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SUBSCRIT'TION (
$2 per annum,

Leading Wholesale Floukes of Montreal

SPRING TRADE, 1877.

GAULT BROS. & GO,

Cor. St. Tielen. & Recollet Sts,
MONTREAL.

IMPORTERS OF STAPLE AND FANCY

DRY GOODS.

——AND— )

Manufacturers & Dealers
~IN—

Canadian rl_"_f\veeds,
L ANNELS,
GREY COTTONS, BAGS, YARN,

&c. &c. &c

JAMES CORIQTINE & C0.

471, 473 476, 477,
ST. PAUL STREET.
Importers m\d Dxporters of
T OO R s ,
MANUFA OTUPERS
 OF
FUR GOODS

And Jebbers in '

BUFFALOROBES, = . ', °
MOCCASINS; -
. MITTS AND GLOVES,

o I‘UB. WOOL,
STRAW HATS, CAPS. &c

PROPRIDTORS 01" THE
\Iontlefd Felt Hat Works

a0 o

Speclnl ind\lcementﬁ offored to’ the tmdn in our’
!nnnuructure ofFur Goods and Wool Hnw

Leouding Wholesale ilniu-xcs of'foronto,

Leading Wholesale Houses of Montreal

J GILLESPIE & €0,
ELA TS,
CAPS,
STRAW G00DS,
 FURS.
‘Buffalo chybes,‘ &e.
64 to 68 Yoxgr 9.,
“TORONTO,

SPRING TRADE, 1877.

J. G. MACKENZIE & C0.

IMPORTERS
AND
WHOLESALE DEALERS
N IN

nglTISH AND fOREIGN

DRY GOODS,
o 38| & 383 -
ST. PAUL STREET,

Rear ‘of the French Cathedral,

MONTREAL.

STAPLE. DEPARTMENT,

Compfcte.
PRIN T DEPARTMEN T,

Complete.
CARPET DEPARTMENT

: Cbmplete.
DRESS DEPARTMENT
Complete,
HOSIERY DEPAR'“IVLENT
Complete. :
GENTS’ ,FURNISE.IINGS, '
S : Cdmplete.
LACES AND MUSL'INS
Complete ;

’ WOOLLEN DEPARTMENT,

- ‘Complete.

HABERDASHERY DEPARTMEN T, .

* Complete.
FANCY GLOVES DEPARTMENT,

Complete .

‘JOHN 'MACDONALD & CO.

23 & 25 Wellington $t, |,
o 28, 30 & 32 FrontStreet, ',} Toronto,

38 I‘ounmin st oy Mnnchoulu s England.

- is comypilete ; an
s uneqnulled

1877 SPRING 1877,

D. McINNES & C0.,
22 ST. JIF'LJ?W"ST, MONTREAL.

Can'xdmn Manufacturers and Im-
porters of

Englzsh ancl Seoteh
W O ) L LENS,

Coatvngs, Tailors’ Tnmmmgs, &c.

F orezgzz

The nddmon of Impoxled \Voollcns to our

.business is arranged for-the ensuing spring. We

ahall devote our exclusive attention to these spe-
cial Dopurtments thug’ being in a position to
meet the requirements- of -the trade thomughl)
-and satisfactorily. . Qur assortment for Spring

d)t‘ox value, extent, and variety

' D. MoINNES & CO4
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‘T'he Chartered anks,

‘Tho Chartored Banks,

Baﬁk of Ront treal,

ESTABLISHED IN 1818,

Ca]nlal Subscribed, - - ~ - - - $12,000,000
(.kqutall’md-up TR 11 998,700
Hesérve Fund, - « » « + = < .- 5500,000
Head 0O oe, - - Montreal.
“ Xfoard. of Dir cctm N N
GRORGE S‘LM‘IH N, Bsa,, - " President.

G.W. CAMPBELL, I55q., M. l) Vice-President.

Hon. Thos. Ryan. 1lon, Dmu\mA Smith,

Peter Redpatli, lsq. Sir AT, Galt, K.C.M.G.

BB\ A% thchie, hsq Q.C.  Kdward Muck\\y, Kaq; -
Gilbert Scott, ¥sq..

R. B, Angus, Gen. Man. | W. I, Buchana.n, Mun

A, Macmder, sq., fnspector.
Branches and A_/euczcr in Canada.

Yountreal,
Belleville, Ont. Picton, Ont.

flamilton, Ont,
Brantforl, Kingston, “ Port Hope, ::

Brockville, ¢ Lindsay, “ {Jucbee,
Chatham, N.I3, London, " &mmm, i
Cobourg," On . Moncton, N,B. Simcoe, i
Corn al Newceastle, S(rnt(ord, “
I an ¢ Qslhiawa, —Out.’ §t John, N. B,
God unch, ¢ Ottawa, v St. Marys, Ont.
Guelph .« Yerth, “ Toronto, e

ll‘uim\, N.S.  Peterbore’, *

Agents in (reat Britain. —Lm\dm\, Bank cf“ont-
real, 9 Birchin Lane, Lombard Street, London Com-
mit(fecr—lG{obcn.(.\ﬂlt.splc, 1sq., Sir Jokn Rose, Bart.,
(K ML

Bankersin Great Britain—London, The Bank of
Euagland ; Che London & Westminstor Lunk: The
Union Bank of London. Liverpool, The Bank of
Liverpool. Scotland, The Britis Lmul Company
and Branches.

Agents in the United States.—~New York, Richard
Belland C. F. Smithers, 59 Wall Strcet.  Clicago,
Bauk of Montreal, 154 Madison Streot,

Bankers in United Statés—New York,The Bank of
New York, N.B.AL; The Merchants' \\mmm& Bank,
Boston, "Phe Merchants’ National Bank, Dutlnlo, The
Farmners’ aud Mechunies’ National Bunk. San Fran-
¢isco, The Banlkot British Columbla.

Calonial and Lareign Correspondents.—St.John' 3,
Nitd., The Union Bank ol\u\loumlluml British
bolumbm. ‘The Banl of British Columbin.  New Zon-
tand, The Bank of New Zealand. lndm. China,
J.lpun Australin—Oriental Bank Corporation.

(Issue Cirenlur Notes and: Letlers of Credil for
lm:ml(ua wvailable in dllparts of the world.)

“BANK OF
BRITISH NORTH. AMERICA

Incorporated by Royal C’Imrter.

Pé\_id-up Capital, £1,000,000 Sterling.
London Office—3 C’lc}a;r'cm’s Laney, Lombard St.
7O ‘

COURT OF DIRECTORE,

John James Cater, . J. B. Kendall,

Henry R, Farrar,' J.J, Kingsford,

Alexander (nllesple, Frodgerie Luhbot.k,

Richard 1. . A. 11, Philpoits,

w. ISurnley[Iumo J; Mirray Kobertson
Secretary—R. W’ BRADFORL.

eav Orrier INCANADA~SE. James St., Montreal.
R. R, Grixnrey, General Manager,
Wair. GRINDLAY, Inspector.,

Branches and Agencies in Canada.

London, Kingston, Fredericton. N.B,
Brantford, Oltn\m, ‘\Ioncton,\' B,
Laris, Arn]nml, Tlalifax, N.S.
Dunnville, Reufrew, Victoria, B.C,
Hamilton, I\[on!r(..\l Stanley, B.C.
lmmno, Quebee,

Napanee, St, John, N.B,

Agents in the United Slutes :

NWew York.—D. A, McTavish and G. M, '\Ion is,
Agents.

SAN Frawncisco.— A. McKinlpy and [ W.
Glenny, Ageuts.

LoNDON BAm\vus —The Bank of England and
Messrs, Glyn & Co.

Toreign Agents. ——Livcrponl—-n'mk of Liverpool,
Austrntin—Union Bank of Australin, New Zealand
—Union Bank of Australia, Bank of New Zealand,
India, Chinn,and Japan-—Charteréd Mereantile Bank
of indin, London and China; Agra Bank, Limited,
West ludies, bc!oxxl:\\ Bank Pariss<Messrs, Mar-
cuard, Andle& Jo. i

EXCHANGE BANK

OF CANADA.

CAPITALPAIDUP .. 81,000,000

—

UEAD OFFICE, . . MONTREAL.

oo DIRECTORS,
M, H.GAULT, . . . . = President
s T. CAVERHILL, . .. . Vice-President,
CA, W. Ogilvie, Thomas Tiffin,
F‘ K. Grecene, Jumes Crathern,
. . Alex. Buntin,

O MURRAY, . . .
(GEO.BORN, .. L

BRANCHES,

Cushier.
. dnspector,

“Hamilton, Ont. . .. -C. M. Counsell, Mm&agc: i

Aylmer, Unt. . . . J. G, Billett,
Park Hill, Ont. .* . D.E.Cameron, do

Bedtord; P.Q. .- . . T. L. Rogers; do
Joheue, rQ.. . . ‘I{ Terroux, Jr., do

... AGENCIES,
Quebee, .. L. Owen Murphy,
- Valleyfield, .. . . . D.B. PUISL.

FOREIGN AGENTS,

Lovno‘{ —The Alliance Bank, (lelted )
Y ~Phe Natiohal Bank ot Cow-

Jmerse; I:hlmcxa a\chomm & Co Gd ‘
Wall street.”
Cnicago. Umon ‘Inllonnl Bank.’

bterlmg and Amencnn]uchnnge bought nnd
_sold.” Intérestallowed on Depostts.

- Collections madé promptl_y and retitted for

at lowest rar.es.

THE MOLSONS BANK

INCORPORATED. BY ACT OF FARLIAMENT, 1856,
Capital, $2,000,000 Llest, $540 000
HEAD OFFICE, MONTREA 1.

Dircctors,

Joux Mowusox, Esq., - - - - DPresident.

1lon, Tus. \\'om\\m\:, M D, - Viece-President.
THOMAS CRAMY; Keq. - R, W. Suernesp, Bsq,
T.JAs. (,LAMO\' pHA ﬁr&\ HonD. L, NlACLIERSON.

NELSON, kaq.
F, W()LI'I‘RSTA\‘ THOMAS, - - Cashier. -
M, HEATON, - - - - - ~ « «Inspector,

Branches of The Molsons Bank,

Brocl.utllc, o Millbrook, Toronto,

Exetery Mo rubmg, )erlxor.
Ingersoll, Queen Saund, Sorel, I

London, Smith's Valls, campbc[llon, NI
Meaford, St. Thomas,

AGENTS IN THE DOMINION.
Quebcc and Ontm io—Bauk of Montreal and its

_Branches.

New Br] uuswwl.—-Bnnk of N Brunswick, St. John.
. Nova Scot;u—-ﬂuliln\ Banking Company ang its
Branches.

Prince Eqward Tsland—Xerchants Bank of Hali-
fax, Charlottctown & Summerside.

Newfo mmllmzd—-Cummercm] Bnnk of New: found‘
land, St Johus, .-

“AGENTS IN UNITED STATRS.

New York—Mechanics’ National Bank, Messrs.
Morton, Bliss &' Co., Messrs, C. I, Smithers” & W.
,Wa\tson, Boston, Bierchants National 'Bank; Port-
fand, Casco l\’ntmnal Bank; Chicago, First Nntionnl
Banks; - Cleveland, ‘Commercinl - National  Bank;
Delmzt, Second National Bank; Buflalo, Farmers’
and Mechavics? N
sin Marine and I‘nro Insurance Co. Bauk;" 7vledo,

- Second hntwnv‘ Bank,

.AG!:.

T8 IN GR\‘.AT BRITAIN, .

London—linnk ‘of Montrenl,  Messrs. G\yn, Mms,(

Currie & Co. Messrs, Morton, Rose & C

_GCollections made in .all xmr\s ot the Dumhﬁon und :
rﬂtes of. ex-

returng" promptly remmed at’l

OEAD OFFICE, < - -

' No. 630 Catherine’ Snect, PREE
Natfonal Bank; J[zlu:aui.cu, Wiscon.

‘Polnc St. Cherleg, Corner W ellmgton e
1

'l‘he Chartered Banks,

MERGHANTS’ BANK
" or CANADA B

Capital - - - $9,000,000.
MONTREAL

Board of Directora.
SIR HUGH ALLAN, - -
HON. JOUN HAMILLON -
Damase Masson, Es Andrew Allan, 1-~q.
Hector N wkonzle, th R. Anderson, qu
Joln McLenunan, Esg.
JACI\S(N RAL, - . Genern) ’\Innugur
JOUN ltUlH‘R‘l‘bON Ingpeetor,

President
Vlcp-l’rLsmeut

BRANCHUES AND AGENCIES.

Toronto. Napaunee.
Hamilton, lsrumplon.
Kingston, Klorn,
Bellevitle, Lindgay.
Londaw, Almonte,
Chatham, Kincardine.
Galt. Orangevide,
Ottnwa, Pembr oko.
Windsor. Mitebell
Ingersoll. Witerloo, Ont.
St.Thomaa, St. John's, Que.
Stratford. St ll)ucmlhﬂ.
Berlin, Sorel, !

Owen Sound. Henfrew,
Walkerton, Bonuharnois,
Prescott, Gunanoque,
Perth, Winnipeg, Manitoba,
Levis. . ‘Montreal,

Agenls in Greal Britain. -—Lon(lun, Aerchants
Bank o nada, 32 Lombard Street. l,nndnn Com-
wittec— W J. W, Baynes, Bart., H, E. Mont-
gomerie, Exq., Thomas \lnlburn Esq., UG MUk
Mmm%pr

Bankers in Great Britain —The London Joiut
Stock Bank, The Bank of Scotland.

Ageuts in New York—W, J. Ingram and James
Goldie, 62 Wall Street.

Bunks in New York.—The National Bank of the
Republic.

LA BANQUE DU PEUPLE.

——

Capital $2,000,000.

HEAD OFFICE, ' . MONTREAL

C. 8. CHERRIER, lsq., President.

J. COURSOL, Egq., Vice-Presicent.,
A A 'l.ROL"lllf R luﬁq.,(;xwhicr

B'omsum AGENTS,

London—Glynn, Mg, Currie &.Co.
New York—Nationul Yinuk of the Republic.
Quclu.c Agcnc_/-—-l.u Bnnque l\ntlouu e.

City & District Savmgs Bank.

Head Office, 17 6-St. Jamies '‘Street,
Open Daily from 10 to 3.+ Capital, $2,000,000

President, .
Vwc-[’rcstdcnn
Manager, .

. "HENRY JUDAH.
SIR FRANCIS HINCKS,
EDMOND J. BARBEAU

BRANCH OFFICES:
Agents.
A, GARIEDY,
No. 446 St. Joseph Street, . - PRI § 8 4 B&RBL&U
V)[. DALY,
Wwill be’ open ‘Qaily. from 10 m 8 and
. from 6 to 8 pan. . - L
# T INTEREST ALLGWEU FOR DEPOSITS : *- v -
Collections wmade. A\l\_e\‘k‘.n“ Greenbreks bnught
Exchange on I\cw 1ork L dcm and Purlsnt Current

ﬂtes.

A 4
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The Cl.urwrcd Banks, .

" Tho Chartercd Banlks.

¥Finaucial,

THE CONSOLIDATED BANK
- .OF CANADA o

Capital, = $4 000 000

DIRI‘(‘TO!&S H
Dresident : SIR FRANCIS IIINCI\b, K.C.M.G.
Montrenl.
Vice- President: R.J REEKIE, Esq., Montreal.
HON., ALEX. CAMPBELL, Seunator veveessToronto

..Montreal
JOUN GRANT, E8Qu.ccovescioees Montreal
Huon MoLunNa, Esa. “Montroal

Hueu  Maokay, EsQ.

W, W, OoiLVIE, EsQ Montreal

lontreal
JouN RANKIN, EgQ
Roxeo i, b’rhrnu\s, S %{gm;g:}

11, J. TIBBIN, ESQee.eesennes

J-B.RENNY, - - - - -

THOS, McCRAKEN, - -

Arch, Campbell; -~ - - - = = -~
BRANCHES.

MONTREAL
Do, (,lmhn]llcr.‘)quarc

General Manager.
Asst, Gen. Manager,
Inspector.

Ayr Noewmarket.
Bierlin, New Hamburg.
Belleville. Seaforth.
Chatha, St. Cntherines.
Clinton. Sherbrooke.
Galt; Wingham,
Hamiltton, W oudalm,k
Nurwich,

Toroxro,
“Du, Yonge street,

FOREIGN CORIZSSPONDENTS,

Alliunea Bank, (Limited)y London,

himonul Bank (ol Scotland aud Branches,

National Bank (Ircland,)and branches.

Ulster Banking (.,om}\ ny, Belfust,

Swmithers & Watson.:-New: York..

National Park Bank, New York.

Bank of' the l{(‘public, New Xork

Kidder, Penbody & Co,, 308 101

Farmers® and Mechanics’ - lhulk Builulo.

First National Bnnk, Oswegd, -

Interest nllowed on Doposils, according toarrange-
’ml,}g.ltera of Crodit granted on Lnghm_tl Ireland and
Scotland, mul on (fmm, J\\pml and A vat Indies.

THE CAN;).DIAN
Bank of Commerce.

Head Office, - Toronto.
Paid-up Capital - - - $6,000,000
Rest =~ - = =~ =~. - 1,900,000

Pa—

DIRECTORS
Hox. WILLIAM' M MAbTDR President.
ADAM HOPE, EsQ., Vice-President,

Noah® Burnhnrt }u~q.
W, Cumburlnnd Esq. T.sutherland Stayner, Esq.
Wmmm Llhot, hsq.. George luylor, qu

J: J.Arton, bsq.

W. N. A‘ID]-‘RSON Goneraannngor.
Td u. PLUMMJ' I: 1nspcctor.

Jaines Michie, Ksq.

New York—J. G. Hnrperand J. . (xondby Agents.
Chicago—J. G. Orcmu-d, .Ageunt.

nuA}{cmgs. )

Barrie, Hamilton, Simcoe,
Brantford, London, . . Stratford,
Cayuga, Lucan, "~ Strathroy,
Chatham, Montreal,. . Thorold,
Cnmng\vood, Ornugovxllc, ) lpronto,
Dundas, - Ottawn, " - Trenton,
Galt, Pailsley;. W alkerfow n,
Goderich, Peterbore’, Windsor.
Guelph, St. Cnthnnnea Wuodstock,

Sarnig,-.—

(Commercial credits issued for use in Europe, the
Bust and . West! lndies, (.,hhm, Japnn, aud bouth
America. -~ .

Sterling and Amorlcan hxchungeboughtundsold

Colloctions made on the mostfuvornble terms.

luterastullowed on deposits. .

oo nu«xnns.

Ne\v York—-The Ameﬂcan Lxe).mnge Nntlonnl Bank
London, England-~Tne Buuk o1 bcotlund.

AMunicipal and’ bchoul bct.uuu

EASTERN TOWNSHIPS BANK.

CAPITAL - - -
RESERVE FUND - -
Board of Directors.
R, W HENEKER, President.
C. BROOI\b Viee-Prosident.
B. Pomroy, 15, Q. Brigham,
G. K. l'(»aw llnu J. AL Pope.
ACAL Admns [ Stevers,
Hcad Oiﬁce—Shexbxooke, Que,

$1,000,000,
240,000,

WM. FARWELL, jun., Cashier,
Branches.
Waterloo, Richmond,
Counticook, Stanstead.
Cownnsville

Agents. in Montreal—Bank of Momrcul.
London England— i

Boston—National Exchange Bank.
Collections made atall aceessible points and

promptly remitted for.
ONTARIO BANK.
Uiid-np, $2,850,272;

Capital Subscribed., $3.000.000¢
Reserve Fund, §325,000.

Head Office, - - - Toronto, Ont.

DIRE CTORS.

HON JOHN SIMPSON PRESIDENT.
HON, W, P, HOWLAND, Viog-PrestpeneT.
HON. D, A MACDONALD
C. §. GZOWSKI, Esq,

D. MACKAY ,-Esq.

WA, MoGILL, Esq., M.D.

AL M. SMITH, Esg

D, FISHER, General Mansger.
Agents for the Government of Ontario.

Branches.~— Guelph, Lindsay, Mountreal, Oshawa,
Peterbore’, Ottawn, Port Perry, Port llope, Lem-
broke, Bowmanville, Whitby, Mount Forest, Torou-
to, Prince Arthur's Luudmg. Winnipeg.

Loreign - Agents.—London, Eug.—Bank of Mon-
treal. New York—R. Bell and C. K. Smithers.
Boston-—Tremout National liunkr

IMPERIAL BANK

OF CANADA.

Capital Authorized - - ~ -$1,000,000
G..pml Pajd up ~ - = - = = . - - - 833,000
DIRECTORS H

H, 8. HOWLAND, Esq., President.
T, R, MERRIET, L‘aq, \’xce-l’unlﬁent St. Ca-
tharines,
JonN sMiTH, DSQ
Hox. Jas. K. Bmsov
St. Catharines, R. Canny, LbQ,
P. “U(ﬂlhb, F:Q., Jonx FiskeN, lsq.,
D. Ro-WILKIE, Cashier.
HEAD OFFICE—-TORONTO.
BRANCULS—St. Catharines, Iugersoll, Lort Col-
" borne aud Welland.

AOL T8 IN LONDON, ENu, —an'mqucf Salt Co.
s 1IN NEW YORK—Lank of Montrenl,

(xuld and Currency Drafts on New York and
Sterling Exchange bought and sold. Deposiis
received and mv.uesL allowed. Prompt uucuuou
paid to collections,

T. R. WansworTs, Bsq.
Wi, Ramsay, L:Q,

——

=THE ONTAIRO
SAVINGS & INVESTMENT SOCIETY.

Subécribcd Capitat - - -

$1,000,000
Paid up, - - . s . 021,000
Reserve Fund, - Soos . 124,300

Money loaned on Real Estate Securities. only.
UL[‘LLIUI!‘LS . pur
t.lmau.l.

SAVINGS BANK BRANCII.

) Interest allowed on Deposm at lhc rate of 5 orb

er, cent per annum,
r ¥ . \’V ILLTAM F. BULLLN
-t Mulmger.
Omce ‘Cor, Rnchmoud &. Carling Sts., :
London, Wntario.

THE HAMILTON
Provident and Loan Society.

llpn Am\\r Hopig—President,
W B Saxprorp—Yice-President,
Capital (lulhmimd to date)
Subseribed Capital
Paid-up Capital
Reserve Fynd.
Total Assets.. 1 0.1 104,00
MONEY ADVANCED oun the seenrity of Real
BEstute on the most tuvorable {erns.

MONEY RLCEIVED ON DEPOSIT and interest
allowed at %.n;«ll \,‘pvr ceut. per antuu,
FEIC

KING 8T

v $1.000,000.00
30,2000

REET, I—IAMILTON.
1L 1. CAMERON, reasurer.
THE HURON & ERIE
LOAN & SAVINGS COMP'Y,

LONDON, . . . ONT.
(NconrroraTin, 1861
Paid up Capital - - - - - - - $963,461
Reserve Fund s.e = - - - - - 204,000
Total Assets - - - - -« -~ - - - 1,805819

Money advanced on the. seenrity of improved furn
proyerty on favorble terms,
MORTCACES PURCHASED.
Tnterest atlowd on Depusits at the rate of 3 and 6 per
cent. per annnnt. !
Omlee @ M2 RictMOND S,
Lomdon, Ont,

L. GIBSON,
Maxauen,

Leading Stock Brokess of Montreal,

RITCHIE & NOTT,
i ST D C
STOCK BROKERS,
(d/cmbus of the Montreal Stock Erchange,)
Oflice No.' 6 HIOSPITAL STRERN.
Stock bonght and sold for cush or on margin, Invest-
mients made or reatized, . Lonns negotinted, All invest
plents made through us will be periodically veported

upon, and the tnterest of ail onr clients will reccive onr
most careful and immedinte attention.

Jaymes O. Rrreme,

Jonx F.

MACDPOUGALL & DAVIDSON
BROKERS,
North British & Mercantile Insurance Buildin g
MONTREAL,
Members of the Stock Hrchange.
a )(;‘l()m‘u:svnxm»'.x'rs.-'l‘he Bank of Montrenl,
O, D

Bank o
ce; Mess

Norr.

Lon-
Murtun, Rose & Co., Luudnu, The
tland in Edinburgh, (;lm;,ow ‘aud Dun
. Cammann & Co., New-York,

J. D. CRAWFORD & CO.,

Of the Montreal $toek Exchange,

Stocl & Share Brokers,
Corxer Hoseirat St. AND EXCHANGE
Counr, .
MONTREAL.
Geo. W. Hamilton,

JAMES & PHILIP BROWNE,
BANEKERS

STOCK BKOKILRS

Members of the Toronto Stock Exchange,

Denlers in Sterlmg L\ch.m-'e. Bank Stocks, De-
bentures, Morlgu;;es, &e., U. 8. Currcncy Silver and
Bonds~ Draits on\ewlmk issued in Gold and Cur-
rency.. Prompt auentlon rgiven to Collections. - -Ad-

vances made on Sveurities.,
TORONTO.

J. D. Crawford,

Na. ()’4 Yazzge Street, - -
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| Leading Stock Brokers of Montreal. .
WILLIAM SACHE, A
STOCK BROKER,

< Member Montreal Stock Exchange.
: OFFICE :
96 ST FRANCOIS XAVIER STREET.

RUFUS FAIRBANKS,
GENERAL BROKER,
‘ COALS, OILS,
Chiemicals, Pig Iron, &c., |
5 ST. SACRAMENT ST.,
MONTREAL.

" FRANK BOND & CO.,

BROKERS,

ki S'l‘; SACRAMENT STREET, MONTREAL.

Stocks bonght and sold at § per ‘cent. Commission

on the par value when $5000 or over.

Anslenees nuld Accountanis,

FJOHIN FATR,
PUBLIC ACCOUNTANT =
) AND '
OFFICIAL; ASSIGNEE.
- Commissioner for taking Affidavits to be used
‘ in the Province of Ontario,
MONTREAL,
181 St. Jumes Strect.

) Perkins, Beausoleﬂ & Perkins

Ass1gnees & Accountants,

60 ST. JAMES.STREET,

MONTREAL.

! A. DM, PERKIXS, Com. and Official Assignee.
C. BEAUSOLEIL, Oflicial Assignee.
ALEX, M., ).’thh.l\b, Accountant,

EVANS & RIDDELL,
PUBLIC ACCOUNTANTS,
.A.'UDITORS, S C.
L DWARD EVANS,
; OFFICIAL ASSIGNEE,
" 22 ST. JOHN STREET, MONTREAL.

. WHYTE & FERGUSON,
wee o Adssignees & :./flccountants,-
“ UJOHM WHYTE; ;. JOHN FERGUSOR,
.. Official Assiynee, Cmn JSor taking afidavits. -
. Lx«.llun--e Bank Buudlng,
102 S’l‘ FRAN(/OIS XAVIER -STREET,

_ JOBN TAYLOR..

. MONTREAL.

Assiznces xllid'-,gccolllltazlgts. '

Lendlng \vllolesale Traﬁe of lﬂ‘outrenl.

STEWART, DUPUY & CO.,

Accountants & Official Assignees.

MERCHANTS EXCHANGE,
MONTREAL,
T. M. BRYSON & C O,

CUSTOMS AGENTS, SHIPPERS, &e -
No. 82 ST. FRANGOIS XAVIER ST.

All Customs business promptly attended to.
Storage {ree or in Bond,

-

ALEXANDER SEATH,

IMPORTL‘R OP k

‘BY ERY DUESCRIPTION OF

FOREIGN LEATHER,

AND

Shoe Manzg"acturers Goods,
WIOLESALE.
- 16 Lemoine Street, Montreal,

DOUTRE & WHITTON,

Assignees § - Accountants,
59 ST. FRANCOIS XAVIER ST,
MONTIREAL.,

ALrnonNsE Dourel,
Qpiicial Assignee.

A JWrnrrow,
Accountant § Commissioner,

LAJOIE & SEATH,

-ASSIGNEES, ACCOUNTANTS and
COMDMIASSIONERS,

66 and 68 ST JAMES STREET,

MONTREAL.

L. JOS. LAJOILK, Com, and Official Assignee.
DAVID SEATH, At,coun( ant and Lomumeluuo

TAYLOR & DUF F,
ACCOUNTANTS,

Commissioners for taking “Affidavits,
333 NOLRE DAME SERELT,
(Firse, £lat) :
Opposm- ExcnaNae Baxr,

We have awple accouuuod«tlon Jor Business
Meetings.

JOHN M. \I. DURF.
JAMES DOUGALL,
ACCOUNTANT,

2 Merchants L'.xchange Cour[

No. 2

10 HOSPITAL, S'I‘RFET, MONTRE AL.

JOHRMN FULTOR, i
Accountant, Aséi'ghée,_ and Auditor,
COMMISSIONER FOR: TAKING AFFIBAVITS,

43 St Francois - Xuwier Sfireet,
- MONTREAL.

- R. MIDDLEMISS & CO,

BANKERS,

I‘mancml and General .Agents, :

DLAnms N

Sl‘OCl\S BONDS AND.DEBENTURES;
Saf2 and profitable. mvcslments secur cd /or

B clwenfs
ORDERS PUNGTUALLY ATTENDED TO.:

57 St. Francozs thter Street,
\IO\TR]&AL. .

MONTREAL.

SHAW BROS. & CASSILS,
TANNERS

AND DEALERS IN

H/DES & LEATHER,

13 Recollet Street, Montreal.

CASSILS, STIMSON & CO.

IMPORTERS  OF
Foreign Leathers, Prunellas and
Shoe Findings,
LEAT&ER COMMISSION MERCHANTS,
No. 10 LEMOINE STREET,

MONTREAL.
ARCHD. M. CASSILS. CHAS. STINSON

GOOHRANE GASSILS & CO.

Boots and Shoes Wholesale

COII\P R o

St Peter & St. Sacrament Streets,

M. H COCHRANE,
CHAS. CASSILS, } MONTREAL.

ABRAMSPAULBING.

AMES, HOLDEN & CO.,

'Mahul'ucturersof‘, and Wholesale Denlers in
BPBoots and Shoes,
596, 598,600,602 & GOibraigSt. , Montreal.

A large and well nssorted stock ‘constautly
on hand, speciatly tuln.pted to ‘the wants of the
counuy mde .

LEGGAT &J OHNSON

1\(A ‘(UF:\CTU“I&RS OIf

BOOTS & bH OES
‘ HAVE REMOYED TO =~

. 39&41 WILLIAM ST MONTREAL
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Wines, Spirits, &c:

JOHN HOPE & 00,

MONTREAL,

Sole Agenls in Canada for

Mesu‘s JOHN DGKUYPER & SON, Rotterdam,
" MOET & CHANDON, Epernay.
«  BARTON & GUESTIER, Bordeaux,
¢ JULES ROBIN & Co., Cognac.
MULLER, BDARTEZ & Co., Tarragona.
Mr. M. MISA, Xeres de la Frontera.
Messrs. CBCKBYRN, SMITHES & Co., Opo~to.
Mr, FRL;DERICK VALLETTE, Marseilles.
Messrs, BULLOCK, LADE & Co., Glasgow.
‘“  DEINHARD & Co,, Coblentz,
“ E. & G. HIBBERT, London, Export
Bottl‘ers, of Hessrs, Bass & Co's,
Pale Ale.
¢ E&J .jSURX{E, Dublin, Export Bottiers
of Mesers, A, Guinness Son & Co’s,

Extra Foreign Stout, &e., &c.

N. B.—Orders received from the Whole-
sale Trade only.

feegals

KERR & CARTER,
ADVOCATES &C., ‘
103 ST. FRA,IVOO/S XAVIER 8T.

Wa. H, Kexg, Q.C., D.C.L.
C. B, -Canrer, B.C.L.

EDWARD CARTER,
‘ Q.. D.CL. ~
Barrister at Law, &c.,
40 ST. JOHN £TREET,
Over:Unjon Bank of Lower Canada,

"MONTREAL.

WILLIAM B. LAMBE,

- ADVOCATE,
EXCHANGE COURT,
10 HOSPITAL SJ’RFL‘[
MONTREAL.

EP HRDM DUFRESND
ADVOCATE, .

Goncral ’ Insurance and Collecting
" Agent, .

134 NOTRE DAME STREET, .
- ,Tlnoc_l;!}ens,r K

'B. L, DOYLE,
Barrister, Attorney, Solicitor, &c.
GODERICH, ONT.

Collections for Commercinl Firms in Quebecand
Untario promptly attended o,
e Highesy R(.icl(.n(,e:. giveuw,

Leading YWhoelesale 'Erade of Montreal.

HILLIAM JOHNSON,
Manufacturers’ Agent,

49 5t. FRANCOIS XAVIER STREET,
MONTREAL.

REI’RESENTITL\'G :
J. & J. COLEMAN, LONDON,
JOHN MOIR & Son, LONDON & ABERDEEN,

IL T. ROWNTREE & Co., LONDON & YORK,
JOHN W. MASURY & SON, NEW YORK.
SULLIVAN DAVID,

Commission Nerchant, Manufacturers’ Agent,
DFFICE 'IE ST, SACRAMENT. ST MONTREAL, PO 80X 508.
NTING IN c.\.\u\n.\-— W, & L Dougln
acturers of Pamps, ftydraulle o,
hin m, Benoklyn, N3 \Imm

oner & Willi:ons, Hivrd waee M =y
‘0, Lporters of Sholf ntl Fleavy
Splrnl 'sprh v
3 NJbg 3 -

ga
Wire \\ 0rk~, All.ut.llﬂ'u' ‘~ln ffield 5
(mlll

GAS FIXTURES,

A LARGE A\YD V. \I{IJ ASSORTMENT

Bronzed and Orystal Gasaliers
Brackets. Hall Lamps, &c.
ROBERT MITCHELL & CO.,

MONFIREAL BRRASS WORKS,
Corner of St. Peter and Craig Streets.

THOS. LEEMING & CO.,
COMMISSION MERCHANTS

AND

LXPORT AGENTS
Tor the Purchase and Bale of

BUTTER CHEESE, PROVISIONS,

" ' GRAIN AND FLOUR.
ESTABLISHED IN 18I9.

CORNER KING AND WILLIAM STS»
MONTIRE AL,

J. BARSALGU & CO.

Tleg tocall the attention o(‘ their uimerouns friends
and the publie_generally, to the fact that they have
c¢ompleted their

EXTENSIVE SOAP FACTORY,

and are now. pron'\rcd ‘to furnish the Trade \\nh all
classes of Soap, from the common Bar to the finest

Laundry
Al oiderd punchmlly utlcmled to, and bast of

satisfaction guaranteed.

J. BARSALOU & CO.
SOAP MANUFACTURERS,
Corncr St. Cather: incand Durbam S,

LEO HARMBURGER.

BROKER & COMMISSION MERCHANT IN

 Tobaccos, Cigars, &e.

432 ST. PAUL ST, MONTREAL |

Leading Wholesale 'Trade of Montreal.

W. & F. P. CURRIE & CO.

100 GREY NUN ST., Montreal,
IMPORTERS O

PIG IRON, BAR IRON,
Boiler Plates, Galvanised Iron,
CANADA PLATES, TIN PLATES,
Boiler Tubes, Gas Tubes,
Veined Marble,

Romnn (;emun,
PortlandCentent -

Rivéts,
Iron Wire,
Steel Wire,

Ingot Tm,
Ingot Copper,
Sheet Copper,

Auntimony, Glatss, Gaunada Gement,
Sheet /mo, Paints, Paving tiles,
Ingot Zine, Trive Cluy, Garden Vn';ehx,

l’lg Liead, TFlue (Jo\'ers,

Dry Red Lend, Bire Bricks,  Fountains,

Dry W'te Le: L(] DRAIN PICE
Patent Bncaustic Paving Tiles, &e.

Chimney Tops,

MANUFACITURERS OF

SOFA, GHAIR AND BED SPRINGS.
A LARGE STOCK ALWAYS ON HAND.

JAMES WRIGHT & (0.
Ne. 51 8t. Joseph Street,

MANUFACTURERS OF

Wood Carpetings, Church, Bank, Store and
Office Fittings, Fancy Wainscots,
Parquet Floors, &c., &e.

Samples may be seen al the Show Room.
Cireulars with prices sent on application.

Iirst Prize at the Csntennial.

CANADA PAPER CO.,
(LIMITED,)
Tate ANGUS, T.OGAN & GO,
Manufucturers of News, Books and ¢
Lrinting  Papers,
ENVELOPE PAPERS AND ENVELOPES,
Manilla, Brown, Greyand Straw W rﬂppmg]’npem.
Rooting IFelt and Mateh Paper, Strawboard und
T'aper Bags, Cards and Card Board.
Blank Books.
Importm:, of every description of tine
WRITING AND JOBBING PAUE Rb Lx' AMELY
LED PAPERS, EXVELOP
Millsat Windsor, Sherbrooke and l’ortueu(
374, 376, 378 ST. Paul Street, Montreal. °

Colowred

‘TEAS, SUGARS, COFFEES,

SPICES, FRUITS

AND A FULL ASSORTMENT

GENERAL GROCERIES,

Maintained from best Markets. -

J. A MATHEVVSON,
202 McGill Street.
CARD.

The Subscriber having leased ‘the sp]cndxd
Business Stand,

Corner of St Peter and Craig Streets,
- 'Will hold Regular Sales of
GENERAL MERCHANDISE AND HOUEEHOLD EFFECTS,
EVERY TUESDAY AND FRIDAY.
Tersonal attention will be given to all Sx\les, and
plompt retnrng made. .
ADvaNcES ON CONSIGNMENTS,

W, L. bHA\V Aucuoncer
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. l‘eni‘lln::,“lholcgnlro Trade of l!lql\treaxl.

Loading \Vholesalo ‘Trade of Montreal.

Lendlng‘ Whoelesale Trndc -of Montrenl

 BEATTIE & BROSTER,

IMPORTERS
OF

TEAS,
GENERAL GROCERIES
WINES and SPIRITS,
152 McGILL STREET,
MONTREAL.

H. MATHEWSON & CO.,
IMPORTERS -

AND
WHOLESALE GROCERS,
188 & 190 McGill Street,
MONTREAL.

ROBINSON DUWAHUE & (0.,
INPORTERS
AND' WHOLESALE DEALERS IN

TEAS, SUGARS AND TOBACCOS

ST \IAURIC]a &, bl‘ JIL\'R\ STS.
MMONTRYIAL. .
Sumplcs sent by mail when desired.

“THOMAS H. ©OX,

: Impmtel and Dcalel in
Teas, Wines,

~ and ‘Geiferal’ Groceri ics,
" WHOLESALE,

‘ 473 St Paul and ‘899 Commissioners

‘Street,
‘\1 OVTI‘\J AL

Al M

GSSTELE@ %Rﬁﬁ.

IMPORTERS,

' Who]osale Gr1 ocers,

WINE & SPIRIT MERCHANTS,
49 ST.' PETER STREET,
. MONTREAL.

| JOSEPH JAMES & CO.,

M'muﬁlcmrors to il trade of
- every description of :

Gulvamzed Iron Cornices,

Wmdow Caps, Door Caps, and. ;
- Pressed Zine Omnmants, &ec.

The only Galvanized Iron: Works in the Domi-
mon that uses ‘steam poucr J[achznch

\'wsn F) tlie trade Wifh tho above! goodsnt frss

than the first cost of any other house in Canada. All

orders p!‘{)“\pﬁ} uuended. to 5 0 'mdeshmalcs mn\ishul ,
::on application, -

95 & 97 Que. n su eet, ]!lontren].
@‘Send for lllustralcd cﬂtulogue

oW pen
" ship owners. or any:person: Shipping Oattle or

JAMES RUBERTSM

General Melal -M. erc/zczm‘ ;

AND MANUFACTURER,

Canada ‘Tead and Saw Works,
WORKS:

Queen, William and Dalhousic Streets.
Opice.and Warehouse—20 Wellington Strcel,
MONlRLAL

FISH, SHEPHERD & (0.,

449 ST PAUL STREET,
l\IPOR'l‘LRB ()3

DRL‘°S G00DS, SHAWLS, &C.
Agents for the Celebrated

“Dragon and Bear Brands”

BLACK LUSTRES.

All numbers constantly in stock.

E.E. GILBERT & SONS,

MANUFACTURERS OF

PORTABLE AND STATIONARY

ENGINES,

Steam Pumps, Shaftmg Pulleys, &e.
- Office

722 ST. JOSEPH STREET
*  MONTREAL.

J. RATTRAY & 60.,
Mmu//(u‘turcz S5, Importcrs and Wholesale l)ml»rs

TOBACCO,: SNUFF CIGARS,

. AND QENERAL

TOBACCONISTS GOODS

M A\ UFACTORY

No. 80 8T (,HARLES BORROMMEE STRLI T,

WAREROOMS AKD OFFICE:
438 ST. PAUGL cor. of ST. FrAXCOIS XAviER Sr
TMONTREAL,

.........

'SHIPMENTS OF .
Lwe Stock to the Enghsh Markets

'CAUTION.

RELPH’& PATENT HIORSE and: CATTLE
FITTINGS.—Saveral persong, having dur-
ing my. absence in England, “infringed my
I’theuts gngmnst whom legal proceedings ave
ing), NOTIGE is_hereby given that

Horses in Stalls or Fittings-constructed in‘ac-
cordnnce’ or in imitation of . iny Patents, with-

out first having oblmned a ‘license 'to do: so‘

trom ‘cither ‘mysclt _or my aiithorizéd nguus

will bave, immediate legal . proceedings  tuken

against lhcm witliout (urlhcr notice, . .
(S |gne d,)- " F, H. RELPH;
; Pmentce, :
Domxmon 8.8 Co;s Wharf, Moptteal.

JAMES JACK & CO,,

(Late Sinclair, Jack’§ Co.,)
W holesale Grocerss

IMYORTERS OF

EAST & TVEST INDIA PI?ODUC[
AXD GENERAL

COMMISSION MERCHANTS
Cor. St Peter and Lemoine Sts.,
©  MONTREAL,
H. A. NELSOMN & SCNS
IMPORTERS, OF
Fancy Goods, Toys, &c.,
MANUFACTURERS OF
Brooms, Brushes, Wooden
© AND WILLOW WARE, °
91 to 97 ST. PETER STREET,

H

MONTREAL.
56 to 58 FRONT STREKT
TORONTO. :

CRATHERN & CAVERHILL

IMPORTERS OF
Hardware, lron, Steel,
Tin, Canada Plates, Window Glass,
Paints and Qils,

Caverhill's Buildings, 135 St. Peter St.,
MONTREAL.
Acexts, VisiLLe ‘MoxrAeye - Zive Co.

Estabhshed A D 1840

PETER R.LAMB & CO0.,

MANUFAGTURERS
TORONTO, ONT.

BLACKING -~ GLUB

SNOW BLACKING IVORY BLACK
LEATHER PRESERVER ANINAL CHARCOAL
UARNESS OIL SUPERPHOSPHATE
NEAT'S FOOT o'u; - "BONE DUST

WM BFBB[]UR & SDI\’
IRISH FEAX THREAD

. LYISBURN.

Linen Machifie Thread, Wax Machine Thread
--Bhoe Thread. Saddlors’ ‘Thread, Gilling
Twme, Hemp Twine, &o.. .

,n;ow?l_mu.

e e o,

i e —— s tipe
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LeRaAleE WhoTesale Trade of Montreal.

McLACHLAN BRGS.

& COMIPANY,
DRY GOODS IMPORTDRS.

Have already received zu.d opened. out over
Three bundred and sixty packages of

SPRING &OODS.

Shipmenis received by cvery steamer.
Stock will be ready for -inspection

MONDAY, 5th MABCH,
468 ST. PAUL STREET, MONTREAL.

J. 5. MoLacuLax. W, Mel.acnnax.
CraRLES MORTON.

CROIL, TAIT & (0.,

AMPORTERS OF

Qur

%m&m;}ﬂw zmh %mm@ @x@ @)@@ﬁﬁﬁ,
VV]/%'@]EES&LE,
No: 204 McGILL STREET,
WONTREE.

ROBT. DUNN
‘WHOLESAjLﬁ
DRY GOODS,
VICTORIA SQUARE,

. MONTREAL.

& CTO.,

As usual JOB LINES a Specialty,

GLARI'S ELEPHANT

YFRADE MARK

SPOOL COTTON,

HAS THE: H/GHEST TEST/MON/ALS
/N THE MAHKET.

The. fo\\o“mg Se\nng Mnchine Compmues recom-

mend their customers and. the public 1o use this
COXXON THRLAD ONLY with tlicir Machines,

WIEELER'S WILSON WInnur’g Co.
SINGER Manuf'g Co..
HOW & Michine Co.} : ’
. RAYMOND, Soning Mnchme (,o
. C{ W. WILLLAMS Sew’g Machine Co.

"X Riil'ngsortment to ‘be Lind nt ‘all firet-tlnss DRY
ggog)s STORES. ana SEWING MACHINE DE-

LTER \VILSON & CO.
Sple Agen',s 1 S%. Hejen bt . Montrcnl

Keading Wholesale Trade of Montronl,

Spring, 1877.

RUBERTSONS, LINTON

& COMPANY,

LEMOINE & §T. HELEN STREETS,
MONTREAL.
IMPORTERS OF DRY GOODS.
Stock now complete in all Depurtinents

March 7, 1877,

BROWN, TAYLOR & CQ,,

. BEG TO ADVISE
THEIR CUSTOMERS AND FRIENDS

TUAT TUBIR

SPRING STOCK

DRY G@QDS

is now ready l'01 mspccllon
162 McGILL ST, MON‘I‘REAL

Joux Stevexsox Brows, INNES M. TAYLOR.

ANTHONY MCKEAND & CO.,

MANUFACTURERS' AGENTS,
Yhocl dnd foneral Jforchants,
14 St. Helen St., Montreal.

—— O —
Canadian Woollen
and Cotton Manufactures,

" CANADIAN & FOREIGN WOQOL,
Jas. M. Cocunaxe,

Axtnoxy McKueaxp.

COPLAND & McLAREN,
Tmporters and Manufacturers

CORNER

WELL/NGTO/V & GREY /VU/V 8T8.,

MONTREAL

Pig Iron, G-alvamzed & Black Sheet
‘Iron,
General Supplies for Foundries,

! Fire Bricks and Fire Clay,

- Drain Pipes and Branches,

.Chimney Tops and Linings,

- Gtarden Vases and Edging, .
Cement, Poxtland Roman and Watex-

Lime,

’A .Tiles and Flue Covers,

‘W heelbarrows for Excavators,

Garden Wheelbarrows,

Wlnte Lead Paints, Oils, Turpentme,;
&c &c ! &g, &¢

Loading Wholesale 'Trade of Montreal,

- tion.

SPRING, 1877.. -
GEORGE WINKS & C0.,

Importers & Wholesale Dealers
IN

BRITISH AND FOREIGN

DRY GOODS,

Albert Buildings,
VICTORIA SQUARE,

CORXNER OF

McGILL & BONAVENTURE STS.

BELDING BROS. & €0,

MANUFACTURERS O

Machine Twist,
Sewing Sil]zs,

Tailors’ Twists,
Embroidery and Saddlers’ Sllks,

{6 Bonaventure Street ‘

MONKREAX,

SALES-ROOMS IN THI U, S.
New York, 510 Broadway | Philadelphia,  Cor. . 6th
Chitago, 198 East Madi- and Arch Streots,
sou Street, Boston, 56 Summer St,
Cinciunati, 46 West 4th | St. Louis, 601 North 411
Street. Street,
W. 8. Brewn & Cv., ‘\gonh, 569 Market bl . San
Fi u.mmwo

Acvcantile Swavy,

~The report of the Merchants MarineInsurance
Co. for 1876, with details of proccedings ot the
meeting, arc held over till next week.

— Thebenefit of the reduction of commissions

by the New York Stock Exchange extends to

Montreal and to Chicago operators. The bro-
kers in Montreal now buy or sell for their cus-
tomers for one eighth of 1 per cent.

. —TReceiver Grace, of the Contincntal LifeIn-

surance Compnny, has compelled Judge Fuller--

ton to surrender ihe $102,000 of bonds and
morignges held by the Iatler as counsel for the
former Reeeiver, Anderson.” This $102,000 is

- part of the. $317,000 of Continental securities

that were transferred to, the New Jersey Mutunl
in.October last. Indictments for perjury and
embezzlement agaiust Luther W, Frost, R. C.
Frost, nnd J. P Rogels, officers of the Conti-
nental, are now positively said to be in prepara .
Mr L. WV, Frosthas been sued by Recmvep
Grace for $622,204.65,
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Lendil;& \Vhdienulc Trade of Montreal,

JOHN'TAYLOR & BRO.
16 ST. JOHN STREET, ‘
OFFER FOR SALE

~ American Boiler Iron & Tubes
WROUGHT STEAM PIPE & FITTINGS,
‘CAST IRON WATER AND GAS. PIPE,
' RUBBER-COATED TUBING.
: T AGENTS kol
--MORRIS, TASKER & C0., (Limited) PHIL. U.8.

CEORCE BRUSH,

24 to 3¢ King and Queen Streets, Montreal,

EAGLE FOUNDRY,

MARER OF

Surine, Stationnry and Portable Steam 1 n/_'mnx
Donkoy: Eugines and Pumpg, Boilers and Loiler

Works, Mill and Mining Machinery, Shafting, Gear- .

iug. aud Fulloys, lmproved Hund and Lower Lloists,
Sole maker in the Dominion of
Blalke’s Patent Stone gnd 9re Breaker,
with Patented Improvemems.
AGENT FOI PHOVINGE OF QUEBEC OF

© WATERS' PERFECT ENGINE GOVERNOR.

Lendln" \V]lolesnlc Trade' or IlIonl.renl

GREENE & SONS,

EST.A_BLIQHED 1882.

IATS, CAPS, FURS

BT TFF“ALO ROB ES.

LADIES' FURS,
GENTS’ FURS,
CHILDREN'S FURS,

GLOVES, MITTS, MOCCASINS.

SCOTCH CAPS,
CLOTH GAPS
FUR TRIMMINGS,

A Largo and Complete ﬂssorhnent

TERMS LIBERAL.

GREENE

& SONS,

517; 519, 521, 523, and 525 ST. PAUL STREET
L MEONTEREATI.

— Mr. Adum O. Buchan, an apparently well-
1o-do dry goods merchant, of Guelph, recently
cnlled a meeting of his creditors, at which he
secaved an exteasion of time.

— Geo. Mann of Otfawa, hurdware dealer,
whose failure was recently noted - in  these
columns, basg eflected A compromise upon linbili-
ties of $31,000 ut the rate of 50 cents on the dol-

" lar, pay able fu 6,10,14,18 and 22 months w. ithout
mtcres(

— The liabilities of \lLSala Mercer & Cusey,
builders and planing mill owners at Dundas
And Guelph, are: placed at $12,000 to $13,000,
and the assets at $9,000. Arrangements are
in progress for a composition.

— Day & Deblois, founders,” whose efforts to
obtain a three years extension were noted in lust

' \ssne, have not been suceessful, and upon a

“writ of attachment being issued by one of their
cu,dxu.ns, assigned to Mr., Perkins.
- — The wholesale millinery and fancy g goods
stock  belonging to the insolvent estate .of
Henderson & Bostwick, Toronto, wus purchased
by Mr. Farley of Queen strect at-3%4c. on the
dollar. This is purely = matter of speculation,
as M. I‘*ulcy has no’ intention uf‘ c(urvmg on
thc busmess.

— In’ consequencc ‘of Lhe mlld and sunn,)

weather during the latter part of February and
- the begmnmg of March the sap bas been run-
; ning freely. | " Many maple trecs have been
mppcd and ‘sigar-making in many parts of

. Ontario bas commenced.
— Merchants of Ailse Craig, have agreed to
. give only four ’nonths credit on nll goods, after

‘which time ten. per cent. “will be charged. The )

. phm adopted sonie time ago by merchant tajlors
.~7“and haberdashers in our large cities, and lately
by some retail cigar dealers of churgmg a cer-
tain figure, less ten per cenl. cash, should bc
. more weuemll) (\dopted. o

— E. H. C. Lionais, founder aud bailer-
maker, &c., whose record for past several years

has been one of little else but suits and judg- .

ments, has effected a compromise of 20 cents
on the dollur, 'paynble by his own uotes at 9
ard 12 months without interest.

~-The wholesale mitlinery and fancy goods
stock
Janes'& Newcombe;: Tovonto, was purehased
by Octlavius- Neweombe ; at. 51 cents on the
dollar, secured by-C. Quinlan, Port Hope. Ttis
gencmny undcrstood that the insolvents will
cnrry on the businiess.

— Another grocery honse of, however, only
moderate dimensiong bas been added to’ the
recent list of failures in this line = Messrs,
Shanngn Bros,‘g. jobbing and - retail  house
of a few years,.standing, have been served
with a writ ot -nttm,hmuxt by Messes. J L.
Mullin'& Co,

= J. Broom, a. u.uul dry goods wmerchant,
doing business on Yongu street, Toronto, lll\b
obtained an extension, [tis generally believed
that the enuse” which' led to his' difficulty was
cartying an excessivéstock. - Heis said to have
ample resources to:meet his labilities, and be-
ing man of energy—having established a good

business connection—his promise to pay in full
.is regarded with some measure of confidence.

—E. I“enrson,“v' trading ‘wuder the style of E,

Pearson - & Co., dry goods, retail, Yonge - st.,

Toronto, hag placed:himself in the hands of his
creditors and offers 40 ets. on the dollar; which
is not likely to be accepted owing to the extent
of his liabilities owned by his relations.  This
gentleman ‘undertuok to run municipal politics
in  conuecction with his dry goods business. It

will be 'seen - that -the combination of these
two elcmem,s has turued out budly for his |

ueduors Ce

~belonging. to -the- insolvent estate of

— A bill is now pending in the New York Le-
gislature, which, should it become a lnw, will
wake wholesiale amalgamation of life insurance
companies henceforth impossible. It has been
promptly passed to a thicd reading. When that
douvr of escape is closed, life insurance investiga-
tions of which we heard so mucha few weeks
ago will again ‘be: in order. ~ Meanwhile the
courts are filled with: the complaints of poliey~

-bwlders /whose “property -has beeu transferred,

and, they say, squandersd, by the amilgama-
tion ]nuccss, \\';leut. their (‘.uuat.ut

-— The ¢ Spcu i Charter ” -busiuess which
the Bewver and Toronto Mutual Five [usurance
Company of Toronto are trying 1o mnnipulate
through the Legislature at the present moment,
ought to be pretty well (‘};pludul by the rev ulu-
tions made within the last day ¢r two relative
10 the “ Protection Life Insurance Company of
Chicago.” " “ It was o “ pitcely mutual” institu-
tion and a “benelit” one at thit, but e cight or
ten thousund members are vainly cmluwonng
to solve this momientots q\msuun + Where dous
the mutual benefit come iin? and 'will anxiously
awail the rejort of tlie receiver.

— The meeting “of H. J. Gear's creditors
devc\nped A most : \\nsnnsfnclor_) statement of
his affairs, and one 101 which'his creditors were
not at all prepired.”: Direct linbilities foot up
to $60,600, indirect, $80,000, while assets were
shown to’}h(_:" oi\ly‘SlG,OOOf‘ CThiz bl of. fare
was 'stich s’ to almest demoralize the meeting,
which adjourned after’ doing - little else’ than
evincing considerable surprise and’ mdxguatlon
Iu the meantime s deed of ‘composition at the
rate of 10 cents on the dollar has been prepared,
and the insolvént is soliciting s:gno.tures with
we understand o fair’ aniount of success. We
should think some explunations asio the great

deficiency nbove noted: would be in order before
: Vucwptmf* auch o (.omprolmse. : co
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Loading YWholesale Tiade of Meutreal

'HENRY CHAPMAN & CO.,
Montreal:

Sole Agents in the Dominion fors—

Messrs. Gonzrﬂez, Bynss & Co., Xeres de In
. Frontera; Sherries.’:
« 7P, @, Sandeman & Sons, Oporto, ‘Ports.
“  Butler, Nephew & Co., ~ ‘do. " “do.
“ Pub\l\(])l Oliva & Custles, anmgona, Red:

ines

¢ Tieal Brothérs & Co . Mmlcxia, I\Indexm
Wines,

“’ fTheo. Roederer & Co,, Rhclms, Cham-
. pagnes.

« - Louis Renouf, Epérnay, Champagnes.
«  Quzol & Fils & Co., Bordenuy, Fruita &e.

% Pinet, Castxllon& Co,, (.ognm,, Bran-
dics. -

#. A, Houtman & Co., Bchicdam, Gins.

# R, Thorne & Sons, Gieenock, Whiskies.

¢«  Wm, Hay, Fairman & Co., Glasgow,
Whiskies.

#  Machen & Co., Lwexpoo] Export Bot-
tlers of Guinness & bons Dublin
Stout.

#  Robt. Porter & Co., London, I}.\port
Bottlers of Bass & Go's Ale,

“ D.J. Thomson & Co, Leith, Ginger
Wine, Old Tom, &e.:

Mr. Wm. \IcEwtm, Ldmbnrgh, Scotch Ales,

Mr. Lawrence . Joyce, Liverpoo! Pickles,
Snuces, &c. .

The North British Co Lelth, Puints, Colms &e.
fuse Y dad 0: ers tuken onlJfrOm the.wholesale tr ade.

JOHN.McARTHUR & SON,

Importers of and Dealersin '

Win;_te Load & %Mrs,

DnY AND GROUND IN OIL.

Varnishes, Oxls, Window Glass, Star, '
Diamond Star and Donble Diamond Star Brands
English 16, 21 and 26 oz. Shest. .. o
Rolled, Bough ‘and Polished Plate Glass.

0010red, Plain and Sbamed Enamelled Sheet

Glass,
Painters and Artists Materials.
Chemicals, Dye Stuffs,
Naval stores, &c., &e., &ec,

OFFICES AND WAREHOUSES
310, 312, 314 and 316 St. Paul Street
AND 7
253 255 and 267 Gommisnoneustreet

MONTREAL.

~—Btill another,—Hart & -Howard, retail
grocers, have been obliged to close up, and it
would have been better had this vecurred some
lime ago, as last fall” they endeavored to com-
promise at 50 cents on the 'dollnr‘, but were
apparently afraid to - let ‘creditors know - their
irue position, . Had “they been ‘closed. up at
that time,: their nffairs . would - likely -have
resulted “better. for* creditors than they - will
now. Liabilities about $17,000. R

~— The suspension of ‘H. J. ‘Tiffin, anuounced
Wednesdny afternoon, hasbeen the occasion of
much surprise, mtcusxﬁed by the fact that ibe

family name had almost been considered synony-.

mous with ample means -and: high' commercial
credit’ ‘Mr. Tiffin was former'y of the firm’ of

Loading Wiioladnle 'Crade of Montreal

Leading Wholesale ‘K'rade of Montrenl,

- ORILVY & Co.,
IMPORTERS OF

DRY GOODS

CORNER OF
St. Peter and St. Paul Streets,

MONTREAL"
MORLAND, WATSON & CO.

WHOLESALE
IRON AND HARDWARE
Mercpants (ﬁ ‘%ﬂlcqnufaqtm‘ez‘s,
Saws, Axes, and Edge Tools,

SPADES and SHOVELS, LOWMAN'’S PATENT,

Cunt Nails, Horse Nails, Horse Shoes, Tncks,
Paints, Lead Pipe, blxot Leather and Rubber
Belting, Dawson's ]{’lunes, Qils, Glassand Putty,
and ul? descriptions of

SHELF AND HEAVY HARDWARE,
Montreal Saw Works. .
Montreal Axe Works.
CHAMBLY SHOVEL WORKS,
385& 387 ST. PAUL ST,
"MONTREAL. i

Denoon, Drake & Dods,

IM PORTL RS
Oils, Colours and Window Glass,

VARNISH MANUFACTURERS; &e.

A large assoriment Belgian Sheet, Smithwick,
"Coloured, Stained, Obscured and Rough Plase.
Artists” Materials and French Brushes:
ALWAYS IN STOCK.

Special quotations for import orders and. for
Plale Glass, &e. ;

Tifin Bros., which concern he left some 4 or b
years agoand became interested in the Decastro
Syrup. Co., of which he has been managing
director. -
snd the business:has been a paying one ; but
Intterly, we understand,he has been withdrawing

_his means and engaging in side speculations
which ‘have not resulted. adventageously but!

_quite the reverse, and it is owing to losses in-
" curred in this manner that he has been obliged
to call his. creditors together. No. accurate

“figures as to liabilities have as yet been ascer-.
" ained, but’ nbout $1a0 000 is the qpproumatc-

HODGSON, MURPHY,
And SUMNER,

(LATE FOULDS & HODGSON,)

IMPORTERS,

(Nuns' Block) 347 St. Paul Street,

His management has been suceessful,.

MONTREAL,
. FANUY, Goons,
SMALL Wal ES, DRY GOODS. T0YS, &e.
Spooly Prints Albums
Kuol. Luves Cattons Hally
SOApS Luxtres Bulty
Needlas Ducks Jirooches
*lna . Drlits Cnrd Cusen
Hooks nud Eyes SheetIngs Curd board Tox
' Shawly Shukng
“m.tnns l'lcklng Comby
DArn: Tweeds Concertlnas
Ei mhrnlnlcry Cotton jTowels CrORSCR
Filoacllo Umbrellan Derky
Cn pet Binding Yelveteons olls
Elah Lines Wincey Drumns
l-.hm( ¢ Cord (G nglinns I n\ ulupeu
Amerienn Laco Ribbons
Boot Ruttoncers Silke t-nlhor Duster
oves Pl
Braids Canton Flannet ow u)cry
Braces Cloths Jows Ilarps
Cable Cord Wuterproof T'waeed Tnives
Crotehet Cotton £ (lhullr(,q Tnrbles
Crotchet Houks | jCrape [nxka
Infr Pins l)r(wa Unudl tlrrors
Tnlr Ol Corsity Notu ] npor
{emp C(Illnrﬂ 3ox Paputerios
nk Tulgtuge Paint Boxes
Nursery Plus llmnlkul(hh g Purfutnery
\nlulux Plus Holland Pletureo Fromos
Hn..\ur_y Hpes
Pcncll! Cang Minying Cards
anll Cises Knitting Calton Ruzory
Itolled Linings Riuyra
llbbon Wire Meltons ;\ntl,l es.
11k Taving Molorkins 'sﬂmrer l‘utlcrm]
Inten Musllug .Sklpphu: Royesg
hl) ]Hnﬂlm,' O] Cloth Spectneles
- :mhxg Shaitlo Pitlow Cottan Spoons
Chimb Parasols Tops
T wlu Catton Yarn Yases
Vicks Carpet Warp Vielikns
Whalebone Wadding Wor Iovres,

And alarge variety of other Goods

HILL, MITGHELL & GO.

Nos. 287 & 289 Commissioners 8.,

- Distillers and Manufacturers of
CORDIALS, CHOICE FRULT SYRUPS
'LOM GINS, BITTERS,
WHISKIES, lul,\anrs, &ea

- Ao+

PRICE LIST, varch 8th,
Ginger Wine, Extra No, 1, 90c. to 95¢.

'I)m' g'ulnn H

IIFGS
‘" : “«  70c, to 5e,
. nses $3.00.
« No. 2, 50c. to 35e. o«

Old Tom Gin, Extra No, 1,

“ L

$1.26 to S1.85 per gallon;
Cases £5,20.
$§1.00 to 81.10 s
- Cases §4. .6.
“ No. 2,90c. to 95c.
Choice F run Syrups, $0c. to 85¢ per gn“on,
Cases §3.00 to $3.25, .
John Bull Bltters, lnrl%'c Lm(,s 25, 0 to §5.25;
§4.00 to <4 25,
andms—]logis(ered Brnnda $1L.00 to Sl 70 per gal,;
Cases §3.50 to §6.v0,

Prize Medal and Diploma, Exposxtxon Univer-
selle & Paris, 1867.

Silver Medals, Provincial Exhxlutwne 1868
170-173.

estimate of those interested. Rumor coupled
the ‘name of ‘#' prominent grocery house with .
above suspension, but we are happy to be ably
to say there is no foundation for the report, the
amount they are interested for being very small:

“‘compared with the amount men'uoncd in street:

rumors.
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Leading Wllolcsnle Trade of Montreal

JOHN USBGRN SON & GO,

WL IW B

—AND—

Commission Merchants; |

1, CORN EXCHANGE,
MONTREAL.

Sole Agents in the Dominion for
Cognae,
Brandics.

Cha lllllll"‘ll [

}v Relmsn,
Clmnlpn-- nes,

- y
BISQUIT DUBOUCHE & CO,, }
PIPER! HEIDSIECK,

\ & H. PIPER & CO.,

CanrteE BLANCHE—SEC.
DrY VERZENAY—LEXTRA DRY.
FRIVATE STOOK—IMPERIAL®

JOHN HAURIE NEPHEW, Xercz, Sherries,
WELSH BROS., Funchal, Madeiras,
. OSBORN & CO., Oporto, Ports,

‘' RIP VAN WINKLE,” Sehiedam, Gin,

T P, GRIFFIN & C0O., Londomn, Export Bottlers
of “BASS'S” AND ** ALLSOYT’S ALES, Anxp
“GUINNESS'S” STOUT.

AND INMTORTERS OF

. Fine 01d London Dock JAMAICA RUMS and

the leading brands of GINS and BRANDIES,

The Jourual of Sommence

FINaANCE AND JnNsurancE Review.

.- 'MONTREAL, MARCH 16, 1877,

CTUE TARTY ¥ DEBATE.

'lhe debute on Sir John A. Macdonald's
amendment {0 - the  resolutions of the
Government embodying theiv fiseal policy
has brought'fommd several gentlemen
who have not hitherto takena prominent

. partin the.discussions in the House.. Mr.
Dulton ”\Ichthy the new member for
‘Cardwell, and Mr, Charlton, member for
Nor th '\*orfolk, spoke on opposite sldes,‘

‘aud, if: we. may: judge by -the- array of
figures . quoted by both gentlemen, they -
had made eonsxdemble preparation. . On:
- subjects sucl) as'that-under consideration

figures ‘are. mchspensnbly necessary, but

. greab.care must be taken to subject them :

:to the closest scrutmy as they are often
misleading, and not unfrequiently used to
establish the foxeﬂone couclusxons of the
. .speaker. \I}' Charlton, who is_a strong
© free tmdor asks the guestion : “1lad we

“ &mythm gto complam of at the present-
“.Hag to the state. and development of our:
o ‘J“ ‘manufactures ? "In 1875 the - exportation

R of domestic manufactures was §2,203 ,000, .

o z and in 1876 it had increased to $3,164,-
sulely an mcxease of 38 per cenb .

40005
CHin oue )esxr Wwas'a satlsfactmy

e‘lu

“for: any. industry - to make, and--he
“ventured' "to 'say . that in 10 other
“ country; whether free trade or. protec-
“ tionist, could be shown. a better exhi-
“Ybit.” Now we.are ready to admit that
the figures cited by Mur. Charlion ave cor-
rect, and that the deduction from those
figures appears to be plausible and calcu-
lated to ‘support that' gentleman’s [ree
trade argument, but we must, at the same
time, deny that they convey an accurate
description of the real facts. It was, no
doubt, convenient to- compare the year
1876 with 1875, a year of greatly reduced
exports, instead of with 1873, but Mr.
Charlton, when he undertook to deal with
the exports of nmnufuctmcs, in. order to
establish - their development, ought to
have gone a little more into detail, and to
have shewn in ‘What branches of out infant
manufactures there was such "reah Pros-
perity. Not, lm\'m« been satisfied with
the genoral statement of Mr, Charlton we
bhave endeavored to ascertain for ourselves
what particular trades are in such a flour-
ishing condition as that which he has indi-
cated. The e\pblt of extract of hemlock
bark.was $230,229 in 1875and $379,258 in
1876. In 1873 it was only §106,000. Now
it is at le'lst open to grave doubt whether
{ho increased e\poxt of this article is ad-

vantageous to our interests.” A few years

ago there were urgent represenhhom to,

the Government to endeavor to restrain
its exportation by a plo]ubxtmy duty‘ It
may well be doubted whether this in-
creass of ‘aliout \1‘;0 000 is ‘a stbjeet for
congratulation. . T hen tlxele is an increase

inthe e\pox-t ofir on and har dw are of nearly .
. $100,000. '.In the years previous to 1876

no distinetion is made between ¥ pig.and
serap iron " and, “ iron ind hardsw are,' so

that no fair comparison can be made, but -
of the $292 211“eipolté’d in 1876 no less

than $196,928 "was ¢ pig and scrap,’’ and
we must own that ive should have thouglit

At o much me'\tex subject of congratula-

tion to the House and the countl 'y if M.

Chmlton had beeu able to shew that our

pig and serap uon Lad been used’at home
in owr domestic’ manumctures Wood
manufactures are better chssxﬁed’m 18

than in former years, aud “e are, there~
foxe, ‘unable’ to’ mst‘.ltute a compmuson on

‘any’ ’u'txcle but’ bha.b wluch is probably the :
most impor tant, v17 o3 “sug:u' boxes.” In.
wood goods cenexahy there is no nmtelml :
difference between 1875, and 1876, but in
.both years there is a lamentakle falling off

from'1872 and. 1873. T Adverting, however,

:to Mr. Charlton’s’ years, sugai boxes were
,$‘)SS 630 in’ 1875 and $205,160 i m 1376, In‘
' 1873 they wor

$11 ,101; It wxll be bm ne

in mmd tlmt 1 »Chm]ton s n"gxeun.to m-

“-cx ease of exports W as 8871 ,340.. ‘Ve luwe :

My

accounted for $244,060 under the heads
of hemlock: bark” and iron.” The great
item of incrense is in leather and its man.
ufactures These were $1 100,981 in 1876
and $527,348 in 1875, or an increasc of
$678,638. - In this article there bas been
# great improvement in the classification,
as until 1876 it was all classed as “lew
ther.” . Of the large quantity exported in
1876 no less than $956,379 was “sole dnd
upper leather,”.and, we confess, s in the
case of pig and scrap iron, we doubt
whether the country is to be congratu-
Jated on sending off the raw material of a
very Important manufacture.  The total
amount of boots and shoes expo'l ted in
1876 was $83,279, but we have no means
of instituting ‘a comparison between the
exports of this article in 1876 and those of
{former years.  There was also an inereaso
in grindstones. in 1876 ‘over 1875 to tho
extent of $23,196, that utensil being an
entirely new article of export, not having
bg:cn' noted -at all until 1875, when it
was $2,5650. - We' now conie to “sewing
machines ’—the value of which in 1875
was $254,510, and in 1876, $305,7 49, an
increasc of @01,239. As aslight drawbacek
to this increase we may' notice that the
average values in 1875 were about 2 ench
machine higher than'i in 1876, while in 1873
both the number mld zwem"e value was
conbldembly higher “than in’ 1876, ° We
have more Lhnn accounted n,h'eady for the
aggr egute inerense of e\p01 ts in 1876 over

'JSto ‘We cannot. undertake to go tlnon«vh

the whole hst but in-some items there
was fxﬂlm" oﬁ as’in books, \\lnch were

£45,634 in 1875 and 20,579 in 18765 ayp-
sum or plustel, 540,&09 in~1876 and $32,-
063 in 1876, On the other hand, woollens
were $17,954- in 1875 and §45,249 in 1876,
It must, howerver, bo mnoted that in 1873
the e\polb oi‘ cypsum was £121,220 and of
woollens, $52,780." W'e shiall not " weary
our lcadexs wwh nny mme detmls, but we

“grust that we have, cst’lbhshed our point,

which was that, by wholly omitting details,
Charlton . gave ‘o’ ‘completely false
colormg to hls plctme of “the state and
development of our mmmfnctures," and

‘that the result is anythmﬂ' bub ey, satis-

f.xctmy‘ e\hlbxt " We! concur in’ mm,h
tlmt Mr. Cluulton stnted as to the ‘eansc
of blle dep1 essmn \V > have never joined
wlth those _who l}ave held the Government
as responsible for that depression.: There

. can’ be no . doubt that i in: addition to the

causes 'which we have OIS thin once in-
dlcnted, viz,; the’ introduction of a lm‘go
amount of fox-ewn cu.pxtu,l W Inch necessm i-
ly stm?uln.ted b ade, the mﬂn.tmn in the nd-

) Jommg States led toan n.bnorma.l dexmmd
.for our, lumbex.

It ‘xoay. be worth notmg
the exports of i plnnks, baar ds and Joxsts
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which are taken clneﬁy by the Unlted
" States, in succesmve years :

../8,355,874
: 8,597,249

18730 11,357,009 . -
1874, 9221l
1875.. .. 6,224,781
1876 . 4!)47 4:0

With such I‘(rurosbcfow us wo can have
no doubt as to the pxostmt on of one of
our most nnpo:tsmt mdubtnes, and we

can well understand that so serious a de- '

pression in thab industry must react upon
all others. On another point: Mr., Charl-
ton made some remarks whicli sould have
been appropriate had thoy not been tinged
with party spivit. The acquisition of
yritish Columbia and of the North-West
territory has been a heavy strain upon the
resources of the Dominion—that all must
admip. It may be that the acquisition
was prematare, but there c'm benodoubt
whatever that the political par by in Onta-
rio, with which Mr. Charlton is identified,
was specially responsible for the early ac-
quisition of the present Province of Mani-
toba and of the North-West, There was
a serious division of opinion. among the
snidl population of the terutoxy on the
subject,—the minority, composed chiefly
of new immigrants, being favorable to the
union with Canada, ’while’tho majority,
consisting of the native population, giving
a decided proference tothe old lludson
Bay Compa.ny’s 1cg7mc.' All the negotia-

tions were conducted in ¢oncert with the-

Imperial Government, and with their en-
tire concurronce, and the  Canadian
Government had no reason: ‘whatever to
npplehend the serious outbrenk which
afterwards occuued Nothmg is easier
than to find fanlt, und Mr. Cliarlion, who
complams bitterly enough of fuult-finding

with the present Governmenb s but tdo,

ready to imitate the exz mple of those
whom he condemns.. On the whole, the
Mnmtobu difficulties wero dealt with most
prudently and suceessfully, and with no
considerable oxponchtme of money.

North-West- Liaving ‘been . acquired, - the

consohdntlon of. the Domnuon by the in-.

conpoz.ztxon of Buhsh Columbw. became
almost ‘o, necessity.
place-the annexation to the Umted States
of the territory west of the, Rocky Moun-

tains could hardly have been averted, '\\’e '
(.,h:ulton would’
have solved' the difficulty’ by lem’m" Bri-

have no doubt that Mr.

tish Coltinibia to- its fate, but the states-
men of his party’ have not: ventlued to
take tlm.t lme
been that’ ‘the ‘Canadian’ Government did

not accept the terms’ proposod by British -

Columbia,” viz, 'the lmmednte construc-
tion of ‘& stage 16
of ot less’ ‘than’ amxlhon per anny '

The.
. imud

ad it not ‘taken .

Their comp]umt has ever |

ad, and the e\pendxtuxe :

railroad.
entertained by Canada there can be little

‘doubt’ but’ tlat itw ould have Leen assil-
‘ed with not less vi gor than was the scheme

that was astually adopted. While we see
much ‘to object to in Mr. Charlion’s
speech, the nolice vwe have taken of it is
proof that we consider it deserving of
publie attention.

THE AMENDMENTS TO TIE INSOL
VENT ACT OF 1875,

The amendments to_the Insolvent Act
of 1873, pxopo:.ed by -the Minister of Jus-
tice, aro now before us. There are only
one or two points on Which they will alter
the general bearing of -tha ou"nnl Act.
In minor matters there ave sevoral slight
changes, all tending in the right direction.
The time given to prepare the insolvent's
statement is shortened to seven insteacd of
ten days, and the time at which the first
meeting can be held to not less than fow-
teen days. instead of twenty-one. These
changes are certainly most desirable to
prevent the vexatious delays by which
merchants at present suffer, in learning
how the estate stands, and in taking ac-
tion towards disposing of it. There is one
diflienlby, however, in thus curtailing the
time to elapse before the first meeting
which, though applicable only to large
estates with a widely e\tended circle of
creditors, or to those of importers whose
credifors are clneﬂy in England, France
or Gelmany is still serious; it does not
allow time to communicate with all, and
enable each to appoint some one to repre-
sent them, if they have not already a per-
manént representative hore. There should
be some special 1)10\’151011 made for such

cases, basod, we suggest, on whether the
* statement shows the m'qout) in number

and value to be 1051dont in Canada or m
foreign ‘countries.
The c\penses of -advertising are also

- slightly reduced, but nop s0 much so as to
“exclude that amount of publicity needful

to socure those interosted against errov or

in'the hands of the cr echtox
to revision by the coutt or _)ud"e

The principal alteration is the cancel-
ling of section 58, relating to the refusal

_or suspension of ‘discharge if 33 cents in

the '§ bo not p.ud, and “the s.lbsbltutlon
of the following '.\ddlt,\on to section 65 :

“ Pl ovided ul\\ ays that the judge shall
“nob "mnt any dxsch‘ugc under this sec-

¢ tlon, in an; 1y case, unless some one of the
“ Tollowing’ condxhons e cshbhshed by,

“ pxoof that i istosay s
()¢ 'lhs.tadlmdend of not less umn

w“ hfty cents on tho dollzu on ‘the unse-

Ted such ‘a propositibn been-

The remunemtlon of the interim’
;atsx;,neo is‘also left still more “completely
subject only

“ gured claims lias beon, or will ‘be, pmd
“out of tha insclvent’s proper ty ; or,

(2). “That such a dividend might have
“been paid but for the negligonce or
“fraud of tho assignoe or inspoctors; or,

(3). “That the insolvent had on somo
““one day prior to the institution of the
‘“proceedings in insolvency -muailed, pre-
““ paid and registered, to the address of
“ each of his creditors so far as known to
“him, a declaralion acknowledging his
“insolvoncy, and that no proceedings i in
‘insolvency had been iustituted against
“ him for more than one month aftor the
“ mailing of such nolice, and that such a
“ dividend would have been paid but for
“ circumstances for which the insolvent
“ cannot justly be held vesponsible, avis-
“ing more than one month aftor tho mail-
“ing of such notices.”

- Insections 71 and 72 there are amend-

ments to facilitato the dealings of the es-
tate with regard to leases, and in section
74 the limit of six months instead of ono
year is placed on the landlord’s privilego
for overdue rent.

Section 75 is cancolled, and new (and
improved) regulations for the disposal of
real estate substituted,

Section 91 rofers to tho privilege of em-
ployees for salary. It is now proposed to
limit this to o months’ arrears instead of
three, and to one month of the eurront
year, or term of ongagoment, instead of
dwo.  We are inclined to question the jus-
tice of this. “The laborer is worthy of.
his hive,” and if his employer, through
carclessness, or that impecuniosity which
is not by any means a raro development
previous to bankruptey, has delayed pay-
ment of wages which the employee counld
not well urge, without perhaps ondanger-
ing his means of livelihood, it is only fair
he should Le protected. A three monihs’

_privilege. could not, in" mest. cases, he

deomed cxcessive. The limiting of privi-
lego for the current \e'u of-engagenient
to one month is not so objectionable ; for
his arrangement with his employer 15 o
contract, which is broken by _insolvency
like any other, and it is even open to
question if he has any ‘real vight to a pri-
vilege, in this respoct, over othor credi-
tors.

The amendment to-section 118 does
aivay with the provision for the dischargoe

of ‘the insolvent out of 'the assets of the

estate. It does scem hard, no doubt, thal
creditors, who ha\'e’nhc'uly lost money,
should have ‘to ‘pay ior 'Icqmthnv their

‘debtor from his liabilities ; but it is'a ques-

‘tion whether, if e his given up every-

“thing to his or edltols, as tho lawdirects, '

they are not entitled: to give him o .legal
dxsclmrgc, the oxpenses of \\Inch, ho“
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‘evar; should be 8 light. as possible, aud
‘limited to a cértain fixed sum sufficient to

“cover the taxable costs of an ordinary’ Qis- -

chmge unde\' the Act: " Tn all cases where
it is- nob plainly shown by the books of
the insolvent that he has comphed with
- “the yequirements of the law, hoth the
" burden and expenso. of prool should ‘cer-
tainly, in -our opinion, fall on. the insol-
"vent, or friends “ho may be willing to
‘assist him. )
Referring now-to’ the amendments to
' cln.use 05 e venture to. predict that, if
: they are carried into effect and be come
law, many complxcmtlons will arise and
occas:onally end in inextricable confu-
“sion. "And theé reasons for this will become
“obvious on amoment’s reflection.  When-
i everlawisnot based on justice thiere arises

« . the wish to evade it, and encoumnement

is unconsciously Ienb 1o that feelmg by
‘the sympathy of {le court, assignee, and
1.myexs, as well as by the delmquent’
fellow-tawnsmen, The Actbecomesevent-
ually a dead ]ettel, a popular, though un-
expressed; code of morality faking its
place. The liw is only enforced when
* that underwritten code has been trans.
gressed. The injustice of this section 65
lies just here, that, while it insists on the
pn.yment of 50 cents on’ the dollar, before
" a discharge canbe obt-uned it does not
‘grant the insolvent the previous right.of
making a. voluntmy asslgnment Now
" Jaw has No right to inflict a penftlty, and
;notr léave the subject of that pen'l,lty thev

fullest liberty “to act for himself so0 as to

avoid tr'msgxessm" the law mul 50 becom-
ing liable to it. " In another \\ay a]so ‘it
" does the bankrupt an injustice, for it de-
3 'm’mds that his estate shall pay a. certain
n.mount when “ound up by an assignee
“and inspectors, who, perhaps, know httle

or nothing - of his "peculiar business, and.
does’ not allow. the insolvent himself .to.
. haye anyt thing to do with the management’
o Law has a ‘perfect right to demand :
i that an’ msolvent give up the charge of

.-of it.

*his affzms 1o his creditors’ whenever he

: ceases to mect" Lis. engagements, - but it
- has'mot a uuht; to demand that the insal-.

' ¥yént shall be held respongible for the after
*m'mngement of- ]ns affairs by others, ‘as
<L well s for then‘ ptevmus managemerit’

“(or” mxs-mn.na"ement) by - himself. The

: ’]uﬁtlce of these views seems to” be recog:

“nized in somé measure, in. the' mmnatmﬂfv

‘,natule of the second and . third, dwxswns

of this sectxon, which 1ea11y nu]hfy the .
ﬁrst and will be apt, in practice, to make

tlie specml ‘circumstances of each’ ca.se,'

"innd the ’ specml foelmgs or sympathles“
of thie Court, the’ ground for "\antm« ox‘j_
1f. we msxst on_

“.vefusing dlsch:uge
: puttmg such telms to the msolvent, we

“and less éar e, dependm

¥ gvee

‘tors’ conJoxntI
: vfor crune if he does not da ! eo, and xefus .
'lng lum, at lenst his’ dlsch:u g6 t;ll he cnn,

ought m fau'ness, to a]low lum the opbmn

‘of a’ voluntm-y asswnmenb when he ‘sees

his ‘affairs becommg mvolved In \'lew
of the fact that, in spite of 50 many cases
of deliberate dlshonesty the great major-
ily of failures are due o ignorance, incom-
petence, and thouOhtlessuess, the former
Acts of 1865 and 1869 had one adv‘mtnge
at least over the present one,in thab they
allowed the honest but incompetent
trader, when he felt his inability to bring
his affairs to a successful issue, volunta-

rily to malce - an assignment of his estate. f

for the benefitof his credltors, rather than
plunge deepez' into the mire. Man’s in-

_ dividual conscience is. what we should

appeal to as much as possxble, and his’
own sense of right and wrong is a safer
guide than an imperfect laav, which eanriot

meet and provide for every case in stch a

compllc'\ted matter as insolvency.

The universal feeling of dxsappomtment
with the results ‘of the thirty-three cent
enactment can be iraced to the causes
we have' named.” Tt was hoped that the
provision in the Act of 1875 would put an
ond to all 5 cent and 10 cent composxtxom,
though .at the same time the poiver of
voluntarily assigning was withdrawn. Has
the result justified that hope ? - Certainly
not, as- can be proved most plainly from
statistics.” Nor has it been found that dis-
charges are much more difficult to obtain,

- Equally delusive, we fear, will b the hopes
~based on.+this 50 cent vestr 1ct,lon, sunply
. because it is'not founded on Jushce

" There is, besxdes, agreater evil that will
probubly vesult froin' it. . Merchants, re-
assured by the fact that lm\ plofesses to.

: gum :mtee them 250 cent dxvldend in most‘

cases, will- cxedxh “with ‘more conﬁdence
not so much on
their own Judgment in each case, ‘but ow:
the  fear of “the law:: compelhng Lheu,
debtors to be lonest, at least in some de-
They will pl‘esent]y find by expeu-"
ence how .fillacious such a hope.is, and
that it is out o(‘ the power of law to make

"meu honest, or to take all personal res--
.ponsﬂxty out of their hands
‘really to- eompel men tb pa;, not fifty
jcents, but: 100 cents to; ‘the do]lm
is, law ought to enl’orce contmcts

‘it seems it. canngt ‘do_that a.ltog_,ethel or

: complete]y it ourrht to do ‘the next Dest: ;
’\Vhen a ‘trader becomes msolvent 1t should’
“compel lum to gwe up eter _/tlmlq mto the

“Law ought

) t;h'l &
bmce .

possesslon and 1 1111gement of hls cledx-:,
‘pumshm" the msolvent

prove that he has giver "
this it cannot go safely, nor s0 as’
any benefit on the commumty
The suggeexo in e

“ 4 thie community.!’

entletter on tlusf i

sub;ect in our: eouespondence column ,as
‘regards enactlng severer penalties on ob-
taining goods under false pr etences, or by
Talse \\utten statements, is' worthy of
‘attention. 'In this direction we could wish
some improvement were . effected. A
_strong recommendation on this point on
“the part of the Board of dee, would, we
feel nssurcd commend itself to the atten
tion .of the Minister . of Justxce, and, if
carried into effect, would tend to raise our
national credit and reputationfor honesty
and commercial momhby in the estimation
of other natxons with wh_om we are in-
timately connected in‘trade,

'J"I-IE NATIONAL POLICY.

‘Ata tnme when public ‘attention is much
occupled w:th the . subject. of our fiscal
policy it may niot be out of place to direct
atbention to an article in the Contemporary
Teeview for January, entitled # Economic
Fallacies,” and "written by Sir Anthony
Musgray ¢, formerly Govemox of British
_Columbia, and n,gentleman ofconsxdemhle
"colonial ‘experience. " There is o good
deal of originality in the views of Sir An-
thony Musgrave, \\ho, at the outset de-
clares’: “1. would pxemlse that, so far as
“my 0\\n opinions™ are concemed 1 am
“nelt]lcl protectionist nor free tmdex "
'J‘he subject “of ‘his cnquuy is, “liow far .

i the inct t]mt money is'a substantive ai-

“ tlcle of “exchanige affects 'the  contro-

i versy between Free Trade and Protec-

¢ tion.” - In the fﬂct that money is an ar-
ticle of e\ohfm"e “ig to be found the trie

1 “ apology and e\p]anatlon for' the views
. “5till held by plotochomsts in’ America

<% and the British Colomes 74 Free trade
promotes the c\poxt; of money from
:“ places” which: ave mot, themselves large
« producers for ‘& for eign, ‘market: Pro-
“ tectlon “certainly tends. to keep money—
“that is, cupltnl—-mtlun the borders of
-It is necessary, in or-
der that Siv: Antlxony Musgnwe s theory
may be clcm]y understood, to’ quote at
some 1ength ﬁom his: mtlcle, and we,
thexefoxe, give an extract. which will ex-
:plain his ‘view "eumdmfr the eifect of
money" o : L

“ Money hemrr m !"\ct, as 50 cle’uly '
shown by Ml Bonmny Price, an article of
e\change, ever ything which serves in the
pl'\ce of tr ue money beeomes an ar mcle of
e\clrmge a.lso ; ,:md thus, for mst.mce, the
‘enormous” 1ssue -of' mconvertlble paper
cmrency in the Umted btates has helped
tolower. evelyﬁhere the value of ‘moriey .
1elutxve]y to o.,her commodltles H tmd not;
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whieh* dlsplﬂccd tho precmus metnls in
Ameriea; and sent them abroad ‘to swell
the amount of the:exchiangeable comuno-
dity (inoney) in other places. “None of us
gets as much in exchiange {of asovereign as
il tho issue of American legal tender notes

had not taken place. Suppose an amount
of other exchangeable commodities equal
to.1,000 units of account’ (let it be £ *),
and an :\gglc"ate of " the commodxly
gold—apportioned . in pieces ol certi-
fied . quality ‘and weight as. coin—also
amounting ‘to’ 1,000 units of account
(£). Now a unit of gold will exchange
for & unit of othier: commodities.  Then
suppose the amount: of. gold, money of
the world at large, augmented by the
issue of paper promises to pay gold tothe
amount of 1,000 units. - You then have
the money to'the amount of 2,000 units
against other commodities of 1 (JOO units ;
one unit of other commodities will only
exchange agnainst two of “money. -All
money: is - depreciated to onec-half of its
original value, and the.owner of true pro-
perty, true money, is muléted of half its
original value in exchange by the manu-
facturers of eredit. . This action is ‘modi-
fied by circumstances, as, for e\.nnple, by
the fact that the paper ehrrency in the
States does not pass at its nominal value
as compared to gold; but the principle
which L have roughly deseribed is"in-ac-
tion all round us at thic same Lunc. Every
bank note’ or legal tender note helps to

reduce the va]uc of h\ed incomes p.\v Ll)](.‘

in money.”

Having’ e\pl'uned thc eﬂch of scarcxly
or abundance ol moncy lh(, mt,u,lc pro-
cceds ;.

1t is essential Lo {L(!Ol rcct undcrqtand-
ing of this  sulject to remembcr that

whenever we talk of cheqpness :md dears

ness of goods-——\\hebhex we intend it ov
not—the l.v.n"u'we we; use means cheap-
ness or . dearness -’ as; measur ed azainst
gold, for we h'wc no. o’ther real standard.
1t is only by cost in money _that any com-
parison can bc mstxtutedh Anil .any at-
tempt to e\plam thiese problems without
reference to. the' intervention of money is
sm\ply hope]essh' mlsle’tdmu “How, for
instance, mccordmfv to prevulent theoucs
of fwomblo produchlon, is it possible to
account for the fact ‘le_:mt wheat: can be
grown in South Australia at' h% 151-oﬁb“on
land that doos:not yleld on an- average

more than . ten bushels per acre, ‘and.

where wages ave six shillings per day ; and
not onl\' ata proﬁt in the Colony, but. that
:md and there com-

My answer. lo; -Sir. Rolmt Peel' fumous
question—% What'is o pound ? " is-that a %' £
is.a unit of nceount of \'Mue, as’'a “1b." is aunit
of account of\vcxght : T S

“ing’ food

pete s{iécéssflilij"\{'itll wheat prod’uced‘

from land four times as tertile, cultivated
by laborers not getting a fourth of* the
money wages, and certainly not living
half’ as well as their fellows in South Aus-
tralin? The natural. fucilities in land and
labor, the primary necessuries for the pro-
duction of whet at, are incomparably supe-
vior in Lng]and, and, according to cowm-
monly received doctrines, what I have
stated ought to Le hinpossible, bui it is
the fact. The true explanation is simply
that the Australian wheat: does not cost
so much in roney to produce. Land is
almost rent-free, and peculiarities of cli-
mabe enable machinery to Le used for
reaping, which saves wouey which must
otherwise be paid for labor.  But the fact
shows that we delude ourselves when we
supposc that these questions are settled
altogether by imagined superior facilities
of countries for producing this or that
commodity.”’

Inanswer to the argument that cnpnml
should be employed in producing that
which is most profitable, the article says :

“"The point involved in these questions
is also present in the issue between the
squatter and the farmerin Australia. The
squatter is naturally.a frec-trader, as is his
anologue, the cotton-grower of the South-
ern United States. e says in cffeet to
the farmer, “and 1 have heard it said, ‘It
is all nonsensc your, attempting to grow
corn lLiere. You can only make at best a
very moderate subsistence, and you can
never hecome w oalth) One  hundred
thousand acres divided Dbetween 200 of
you may give you and your families a
scanty support, ‘but at the outside you will
not make between )ou a profit of £10,000
to add to the w e'\lth of the community.
Now let mo have thie ]00 000 acres and I
will stock them w 1t]1 ”OO OOO sheep, which
1 have the gold to’ bny, and I will make
single-handed a profit of £50,000 a year. It
is quite frue that in 5o employing the land
it will produce no food for man, exeept
my surplus shcep \\]uch I don’t thinlk it
worth my while to ]\ccp for wool, and
under your cultivation it would have sup-
ported your "00 f'un ies numbering 1,000
souls; but that s, mothing to the point,
w Inch is, .1ccordnw to all ecconomical
doctxmc:, that the country should devote
itself to those occupations by wluch the
greatest amount- of -~ wealth can be pro-
duced ; and. I demonclmtc to you that
wool growing is mone proﬁtablc than grow-
So you must make way for me,
and you can nnport, the food .whenee you
hhe, and can get it clxe'tpcst’ Vaturally
the fm'mers ‘do ‘mot see the mafter in
this hwht 'lhey s'xy ¢ Wohavé no money
w1th ‘which to stock shocp 1'uns, and next

we should stm‘\ e.

to none to buy food. If the country is to
be devoted to. sheep pasture and wool.
growing, as the most profitable pursuit,
there will be no room and no employment
for us, as sheep farming requires very few
hands; but without cmployment we-can-:
not live, and to make way for you is not so
casy as you may wish. . The development
of the greatest amount ol wealth in the
country is a matter of very subordinate
consideration to us compared with our
personal subsistence. Xven, thercforve,
if corn-growing has to be protected ; even
if you are made to pay five shillings for it,
when by free-trade you could get it for
four shillings, that is better for us, the far
greater number.  You will have to forego
the luxuries which you might purchase
with those extra shillings, or the wealtl
which you might amass by accumulating
thiem, but weshall get those extra shillings
whevewith to purchase necessaries. Tro-
tection will foree, to a certain extent, a.
morve equal distribution of thc comforts of
life.,? ™

In answer to the argument, that the in-
dustries in each country which can be
most profitably carried on are those alone

which should . be prosecuted, our author

sayS
“Mr. Cairnes thinks that the fuct is over:
looked ¢that it. is only. those industries

which are carried on at a relative chsad\'am- -
tage that stand in need of protection, and .

that, consequently, since in no country are
all industries equally favored by nature—

the consummation M. Alby contemplates:’

with so much satisfaction is mcapable of
realization in any part of the world durm{,
any stage of commereial progress.” It is
precisely, because in no country are all
industries cqually favored - Ly nature
that. Mr. Cairnes’ objection fails, Accord-
ing to the free trade theory, pushed to its
logical -extent, cach 'country should only
do t]l.lt thing, produce that article of
commcrce, in respect of which if is ‘most

favored—gold countries should produce -

nothing but gold ; countries with specially
good copper mines, nothing but copper ;

wine countries, nothing but wine ; China,

nothing but tea; Australia, nothing but
wool ; South Americs, nothing but hides.
Bub the inhabitants of thiese places say:
naturally:” ¢ It is quite true, this is Ly far
the most favored industry in this country,

but this' is not ‘suflicient to emp]oy all of .

us’; we w ant omploymcnt work todo'that
\\e may. h\'e. We cannot remove to other.
_countries, for in each the favored industry
is over-supplied with labor.  That the fow
‘engaged in the f'wo'red mdustl 'y enjoy ex-

ceptional uc‘lvmltnges in conlpctluon thh '
"all the rest of the world is no reason why @
On the ‘contrary that "
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is ‘an.excollent argument why fthey shonld

pay us rather more for all the supplies

whicl they want, and which we ean finnish
it we are protected, than they could get
them forin the open markets of the world.
‘We ean then obtain the capital necessary
to prosecute the industry under disadvan-
tngeous circumstancos, if wo know that
sufficiently high prices will' hie ensured to
enable us to recover-the eapital expended,
‘and give us a profit to live upon, and then
remember that the capital will not be de-
strayed, nor sent out of the country, but
remain within our borders and cireulate
among ourselves. If you spend a littlo
more money upon . us than you otherwise
would, we also shall spead more upon
those whom we employ.”

#'This is the answer to the wine growers
and sillk weavers of France, the western
farmers, and southern cotton-planters of
the United States, and 1 may add the
wool-growers and gold-diggers of Australia.
It is exactly beecause the favored industry
in any nation requires no assistance, that
it can assist the industries not so fortunate.
And it is forgotten that nothing is other-
wise saved except labor, which is wasted
in idlencss ;3 no other wealth can be nceu-
mmulated. = If those erowds of agricultural
laborers who have recently emigrated from
England had remained, they must eithier
eventually have submitted to the old rie
of wages; or have starved; it certainly

* would not be found that there wis room for
“them in the occupations still enjoying
advantages in England, which do not re-
main with agriculture. Suppose that the
high priee secured by protection is ren.
dored necessary by the onerous conditions
under which native industry is tempted to
work; suppose that - Frenchmen, as Mr.
Cairnes. says, arc _encouraged to produce
ivon from aves of inferior guality by the
high price sccured to them~—what has
happened ? Usefuliron lias been extracted
from ores which would - otherwise. have
been wasted ; employment has heen afl
forded to many who might otherwise have
heen idle for want of oeccupation ; people
have been fed who would otherwise have
statved ; and, as a set-off to this, some
others lm.\'c been obliged to smo]\e fewer
cigars and_ drinlkless wine than they would
have had money to purchase il they had not
been compelled to spend it on iron, . In
the absence of protection, ‘ they,” we are
told;’ fwould obLtain their iron on more
favorable terms at.a smaller sacrifice of
“labor and abstinence by exchanging for
it their .wines and silks with England.
The sooner we send, ‘labor and alisti-
_nence,’ after *medium of exchange,’ the
better  for cconomical ‘science: . Whose
"labor? and abstinence from what ? Unfor-

tuiately the persons who have the wine
anrl gsilks
The trath is;we do not want to save Jubor,
we want to-find wholesomeo and remunera-
tivo einployment_ for paupers.  And il
the sacritico of ¢ dbstinetice ' only menns,
as 1L helieve it does, that riches will not
aecimulate so fast in the hands of capita-
lists, that the employers of labor will have

to forego some luxuries that they nay
give ligher wages to the Iaborers, and

that the comforis of life may be thus
more equally distribufed,—I cannot see
much ohjection to this, thongh, personally,
as a eonsumer, 1 sufler from such a state
of things in the place of my residence,
where my income certainly does not pue-
chase for me Il the amount of tuxuries
that it could procure in many othor coun-
tries, but where, I rejoice to say, there
are no paupers, properly so called, and
no poor, except the.aged and infirm, the
widow and the orphan.”

“ Leaving tho Treneh case as stated by
M. Athy, My, Cairnes drocecds Lo deal willt
the position taken i the United States,
that protection -is only asked for where
American  industry’is placed at a dis.
sdvantage,  Me quotes Mr. Wells to the
cffect that the eriterion by which the dis-
advantage is to be establislied is the cost
of production, and that cost estimated hy
the money price of labor. M Cairnes
thinks: that to argue that, because  the
rates af wages mensured in money. are
higher in the United Rtates than in Eng-
land, therefore the cost of producing com-
modities is higher, is to prove too muel.
And he goes on Lo say that the high rates
of wages aro not peculiar to any branch
of industry, but are universal ; therclore,
if high wages mean high cost of produc-
tion, and this high cost proves a need for

prolection, it follows that the fwmers of

JHinois and cotton-planters of the Southern
States stand as much in nead of fostering
legislation as the cotton-spinners of Now
England or the ironamasters of Pennsyl-
vanin, JIc exclaims at this that a eriterion
which leads to suclyresults must bLe re-
garded  as sufliciently condenmmed. - e
doos not-sco that.the whole basis of his
conclusion is a Tallacy—that rates of wages
alone do not . determine the cost of pro-
dnetion, which not only must be measured
by, but absolutely consists of, money.
The cotton-grower,.  the cotton-spinner,
the wheat-grower, the iron-master, cach
lias to pay in thearticle money for the
labor and materials necessary to produce
the other articles which he does not want
himself, but is' to sell for money ; and bis
profit can’ only consist’ of ‘the' differénce
in quantity between what he - has given

and mcm\cs of Hns (‘ommodxh', as \[r

arenot those who want the iron:.

Ronamy Price has .shown money . Lo be.
Tn the: case of the cotton-grower, he pos-
sesses certain advantages of clinmie and
cost of land which, although hie may have
to pay higher rates of wages, diminizh
the expense in money of producing tle
cotton as compared. with that in other
places. The firmer in Hlinois. las his
land rent-free.  MHe does not pay per
anniin 2o much in money for the anuual
produce of liis farm as he would have to
give il he were the tenant of a landlord,
and he is abla to spend more iu the Wages
of lubor thau hie otherwise could, and yol
make » handsome profit in the eomme-
dity, money, which hie éan again exchange
for what he wants. The cotton-spinner
and iron-master have not these advau-
tages: all their machinery and for
all the labor they emplay, they have in
to pay greatly more of the artiele mnoney
than their competitors find suflicient, and
they cannot prosceute their industry un.
less they obtain a larger return of the
same comnmodity than their rivals,”

Wa proceed to notice the poculiar posi-
tion of® Gireat Britain with regard to the
question : V

# No doubt such a remedy ns we are
supposing protection to he is not easily
applicd in the ecase of old and thickly-
populated eommunities, where many and
complicated industries are closely intey-
woven in their relations, and success in
many of them almost wholly depends upon
materials or appliances being obtained
where they can be bought most cheaply for
money.. In the case of o nation like Great
Pritain, her exported producis may be so
entirely or almost entirely the products of
skill and scientifically developed manufac.,
ture, that it may be considered beneficial
to the whole to disregard the interests of a
minority engaged in the production only
of food and raw material, of an .unimpor-
tant kind, procurable elsewhere. To gel
the food and raw material as cheap as pos-
sibleis the interest of the majority, for this
alone will onable’ them to meet competi-
tors in the greal foreign markets ; and they
donot fear any umhy from foreigners on
their own ground in their own counfry. Ttis
diflicult in cases like this, in an exclusively
manufacturing nation, to say what in-
dustries should be ealled upon to compen-
sate others for their less favored position.
But’ the collocation of circrunstances is
different in ' new country with boundless
oxtents ‘of fertile land like the United
States. or exported products are almost
entirely raw ‘material ov food, and it is in
these that'she need fearno rivalry cither
abroad or at home; and her pre-ominence
in this department of industry is: such
thiat she can ywoll afford.to snbmnt lo some
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deduction from the advantages she en-
Jovs,:for the purpose ol fostering those arts
and manufactures in which she is. defi-
cient'; oven if she does so ab the expense
of (lunnuslnu plohia from trade which go
to swoll the gains of the distributing
rather than (lzc producing classes of the
community.’”

We must give one extract more

“\Wedelude ourselves, therefore, when
we suppose that protection does nol
maintain, in countries like the United
States, “n single indnstry  which would
not exist equally under free trade;’ and
that ¢ the effect ol frec trade would not
bo to extinguish any of those branches
of production in  cither country, but
merely to alter the proportions in which
they are carried on’  Cireab Dritain, in
fuct, does not produce corn so far as it is
profitable to do s0, and then satisly her
remuining wants: by importation, as laid
down by My, Cairnes, - Tler cowrscis very
Sha first buys as chicaply as she
possibly can from foreigners who undersell
hier own producers, and when she can get
nomore £0 cheap, she buys from her own
producers’ at as low a rate as the tem-
porary. supply  and demand and. the
‘higgling of the market’ will got it for
her. This i3 the avowed object . and
cssence of free trade; and il is only
throwing dust in our own eyes {o pretemd
the contrary.

“And so it would be with the iinited
States in the ease of iron and coul only
that the process would more rapidly ex-
tinguish these industries in Ameriea than
wheat-growing: in England, unless the
money cost of labor should fall. Mr,
Cairnes further cites the cise of sueh pro-
duets as lumber and leather, in which he
thinks that Canada has greater resources
than the United States, and that ‘il is
probable’ that - the abolition of the ligh
import dutics now imposed by the latter
country would lead to some re-adjustiment
of the proporiions inwhich the industries
they oceasion " are carried on.! What

does My, Cairnes mean by resources? Does.

hie mean to say that it takes less labor to
cut down a'tree or to Lun a hide in one
place than in. the other, or thut Canada
hias more trees and more hides than the
United States?  In this; as in other cascs,
the fact iz, that any real advantage can
only ‘consist in the  possibility, through
water carringe, cheaper labor, or some
other circumstance, that the lumber or
ihe lides can Le procured for less money
in one place than in the other.

“When writers on economical subjects
make admissions like that of Mr. Cairnes,

where he grants the fact as- undeniable

that over & considerable .gx_\jqb, of manufne-

turing * industry,  Buropean manufactu-
rers are cupable,” under free trade, of
underselling Americans in their own home
market, it is strange thai it should not
oveur to them that those American manu-
facturers well wunderstand  the  cireum-
stanees ot their own business ; and that
it is no consolation to lhe cotlon-spinner
for o failuve to be told that he may grow
the raw material instead of weaving it.”
Our ohject has heen to place hefore our
veaders, in his own langnage, the views of
aovery intelligent and, o far s we cuan
Judge, disinterested abservers and, i we
shoukl snceeed in inducing our readers to
obtain and peruse the entire articlo, our
abject will have I)\,(n .m-

in(-.«l

TRADE WL r l| l‘ W LS’I‘ INDIES.

At the request of Mr. WoJ, Patterson
e give insertion to his lelter on the sub-
Jj ol the West India trade. We e
sorry Lo find that Mo Patterson is still
tboring under w complete misapprohen-

ston as o the question in controversy.
Notwithstunding  repeated  declarations
that our objeet, and that ol our corres,
pondentd, Sir Prancis 11incks, was to point
out diffieuliies in the way of obtaining the
concurience of the West Indin Colonies to
the reciprocad policy advoented by M,
Patterson, that gentleman  persists in
assiing that Sir Fransis Hincks is hime
sell' favorable to the policy on the part of
Canada, which he has merely afivmed, is
desived by the West India planters.” The
utter disingenuousness of Mr. Paiterson in
imputing to Siv Francis Wincks that he
holds sueh views will be apparent trom
the following short quotation from that
gentleman’s letter in our last number:
1 desire to state thai [ have written
“#nothing Nrom which My, Patierson has
#any vight to infer what my views would
“Ne‘as to duties levied in the interest 'of
“ Canada.” The letter proceeded to state
that the writer merely undertook to ex-
plain # the views of the principal plauters
in the West Indies” - We shall not waste
space on any lengthened reference to Mr.
Patterson’s speech ut the Board of Trade
meeting. 1 he did not intend il as a
veply, it would perhaps have bLeen move
judicious tor him not to have refervad to
the subject at-all. My, Datterson delares
that. the adoption of the prineiple of im-
posing a duty on packages © added a hieavy
blow to sugar refining in Canada” It is,
we believe, the fisst time that this change
has been made. . It might have been sup-
poscd that some ropresentation wounld
have been made to the go
this éery heavy blow!

eover this pet grievamee of M. Patterson,

vernment against.
We own that we
“are obtuse cunough nob ta be able to dis-

e refers Lo lox “onthe p.wl\wrcs enelos-
ing certain rofining grades of sugar,” but
surely the tax wus on el packages and,con-
sequently, did not operato injuriously as u
diseriminution against tho refiners. 10 to
12 cents por 100 Ihs, moeans n valuation on
sugar hhds. of §8 cach; a valuation which
will be generally admitied us cxcessive,
My, Patterson seems to be still of opinion
that only “u few West India plunters” en-
tertain the views that wo have attributod Lo
theny, and he deelay

s tiab the sugar pro-
duced by themis “ a very small proportion
of what is vxported by stgar-producing
countries.”  We must remind My, Dt ter-
su i the first place, that in our remarks
un thissihjeet wo'ltve baed reference to the
Dritish West Indis Colonies alone. OF these
tritish Guinna alone produces about one-
thivd af the entive exports, and it is ad-
mittedin asagar refiner’s veport fiunishod
Ly My Daostan that “ the Lulk of the
“ British Gudana crop now comes in e
“farm of crystallived centrilugal st and
fgoes lo the consvmer” We tail to seo the
point of the roeference to the “ aetificinlly
darkened kinds™ ol sngar sent to .»\mcriu:;.
We are quite ready to concede ‘that the
bounty system leads to all Kinds ol frads,
and we dely My, Paiterson to point (o one
line written in this jowrnal hostile to o
policy of counteracting the bounty system
by a surtax. My Patterson has taken
some trouble to prove that English states-
men were apposed to uniform dutics on
sugar us bearing upon revenue. The: re-
port ot Mr., Cardwell's conmiittee hax no
hearing whatever on the present contro-
versy.  Ib did not  satisly the West
Indlians when made, and ihe conclusion
was entirely against M Pattorson
and his friends, inasmuch as it went to
recommend “such an alteration as ghall
# adnit, at lower relative rates of duty, the
“inferior portion of the sugars which are
“ pow Hable to pay 124 Sd, aud 16s. vespee-
“iively.” Iy as Mr, Patterson says, that
report *was founded on the besl of evi-
dence” wa should like to know whether
the “diserimination  established in Eng-
laud before the alolition of the sugar
duties would satisfy - Canadian refiners.

We know that it would not, and. that the
Lmﬂ ol 1868, 50 much umuplnne(l of by
Mr. Dustan, and, if we are not mistaken,
by Mr. Tutterson also, wus much more
favorable to the refiner thau the Bnglish
tariff.” We must complain of Mr. Patter-
son’s utter want of candor in his refer-
ence (o our remurks in our article -in
Novomber:—“"There is veally no obstacle
to trade with the Dritish West Indios at
the present time.?  This remarle was'ap-
plied solely, as Mr, Matterson must know,
to the export trade of Canada, and had
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referenco . to : Mr. DPattorson’s assertion
that serious obstacles.were interposed to

trade with' Canada by West Indian legis-

lation. - Wo denied that assertion on
grounds fully stated, and Mr, Patierson
has not ventured to veply to.our state-
ments. e now, however, attempts to
apply our remarks to tho import trade,
and he brings to his assistance a letter
from Mr, Solomon of Jamaica, who is
styled ¢ g leading sugar planter,” butwho
candidly admits that there is in Jamaleaa
“Jack of skilled labor or eapital fo re-
fine.” - Mr. Pattorson is, no doubt, aware
that Jamaica, at one time the principal
sugar colony of the West Indies, has fullen
to tho fonrth grade; that with a popu-
lation of 510,000, and nearly 7,000 squave
miles of territory, it produces only 25,000
tons of sugar, while Trinidad, with a popu-
lation :of little over 100,000, and 1,700
square miles of gerritory, produces 50,000
tons. If Mr. Patterson rolics on the class
of Wost India planters who frankly avow,
as Mr. Solomon doos, that they have
neither capital nor skilled labor, we can
only " inform him that our reference has
been exclusively to a class who have capi-
tul and skilled labor at command, and
who are the influential people of the seve-
«al colonios.  Mr. Pattorsonis equally un-

i candid i m all that e has stated regarding

Sir- A, T. Galt. Siv Feancis Iincks pro-

: nounced no opinion on the policy of Siv

Ao T Galt, beyond stating an historical

: fuct, viz., that the Imperial Government
. had placed. their veto on the policy which
" was -recommended by

the Canadian
Gpvémment. M. Patierson, we observe,
is still 'of opinion that some such policy
could be inaugurated ¥ without very seri-
ously arousing the sensibilities of Down-
ing strect.” We donot share that opinion.
'lhe Tmperial Government will allow greag
latitude to the self-governing colonies such
as Canada and Australin, but the Crown
colonics are in a difficrent position, Tor
the legislation in those dependencies the
Imperial Govornment is responsible to
Parlinment, and no such policy as that
suggested by Mr. Patterson would be en-
tertained for a moment. Mr. Patterson
has  taken some pains to disabuse the
public of the impression that the Domin-
ion Board of Trade had adopted his views,
We can venture to assure him that Siv
¥ rancis Hincks will be quite ready, on his
declaration to that eftect, to withdraw his

' assermon that it had done so. . We own

that we fful to discover . that the insinua.

" tion was: ¢ unworthy " or ¥ pcrverse and

unjust,’. still, as Mr. Patterson has come

“to the conclusmn ; RO doul)_t, after mature .

'considerntioil, that it" would “operate to
the disparagement of ' that organization, ™

i tions extended over many years

(The Board of Trado) to be’ supposed o

have endorséd 'his views, we hope most

sineervely that they will be relieved alto-
gether from the chargs. In Mr. Datber-
son’s swmming-up of the prosent ~con-
troversy he falls into the error which we
noticed at the: outset of attvibuting to
Siv Francis, Hincks a desire to forward
the interests of # a small number.of per-
sons in one or two West India Colonies,’’
ab tho expense of the interests of Canada.
Now the #small number ** are stinply
those who control the legislation of
tlie colonies, as evidenced by represenin.
: and Shr
Franeis ITiicks, we must repeat, has
merely pointed out the difficulties to be
encounterved in the West Indies in carry-
ing out o policy réquiving their concur-
rence. We believe that, notwithstanding
Mr. Patterson’s sneer at statesmen heing
% mere politienl theorists who have stu-
died the art of how-net-to-do-it,’* he on
the present occasion lhas been proved to
be the visionavy theorist whae, without the
slightest practical knowledge ot the sub-
jeet which he las ventured to discuss,
has, nevertheless, nndertaken to instinct
hoth the government aund  parlimnent
“ how to arrest the downward tendencies
Sof the "deelining industries and “decay-
“ing commeree of the country.,”” Wedo
not yield even to Mr. Paiterson in our
desive for the attainment of the ohject
which hé profosses to have in view, but
we fear very much thai there is nothing
practical in his suggesiions.

HARDWARE - TRADE OF 1876

To review this trade for tho p’lst year
$0 as toform correct deductions from the
facts brought before us is attended with
many difficulties, owing to the exceptional
civeumstances which have avisen heve, as
well as in the other eountrics from which
we draw’ our supplies. The generally
depressed state of trade in the Dominion
must also be takeninto consideration in
drawing our conelusions, When trade is
in its normal condition, statistics readily
show the underlying causes of facts we
have to comment on, but, in such times as
we have been passing through, these be-
come. more . complicated. Our readers

must bear this in mind where we draw

gonc).usibns which do notfatb first glance,
scem to be Lorme out by the faucts we
place before them!

We subjoin a list of ‘the 'xmpox ts of tho
principle articles in this trade i impor led
here during the last thiee years: '

= 18T 1875, 1576,
Guns, nﬂn:, fire nring, Lo

; £36,0% s40,007

(manufactured) ... 1 Snl,wS 1,487,537 780,606
Brass inbars, roits or N o

gheets .ovvuveiraie: 10,706 9,952 ;- 5,812,

R R LT
Iron and - hardware

ow

\Vm\ in brass ot cop-
o

16,246 7,387 6,814
64,323 90,005 44,504

159,274 151,049
1,065,011 1,632,861

113,690 147,463
18,650 . 261,617

Fnl, iron or)
tubes or pipin
Tronut 5 pev cou
Lead insheets or p!

and litharge 100,865
Steel, wronght 165,314
Tin, .in bars, blog

pig or )Il'llllllLliLll . 50,045 47,280 44,854
Spelter ang zine in

sheats, blocks ~or .

i o 3,10 71,402 79,853
Xron 1 b

g:tl\.\mml m s rnp. 422,440 L31,8%6  yolas0
Yallow metalin bolts,

bars, &e.. 3,633 vens 1,028
Railrand lmm R
frogs, chairs, Le.... 1,906,6:6 2

126

015,044 1,219,351

Total .y, eeeeae ST,165,700 7,295,215 4,250,3:9

Our readers will observe there has been

a very great reduction in tho amount im-
ported during last year as contrasted with
the Lwo previous years. This decrease in
raltie is very nearly 42 per cent.; but in
viewof the reduction in values that has
taken place in most articles, mmounting

“prabalbly to an average of 12 or [3 per

cent,, it represents ouly a reduction of
about 33 percent.in quantity., A greator
reduction ig found in the item of manu-
factured iron and hardware, nearly {7
per cont.; and as that class of goods have
not experienced such o heavy decline in
price, it represents probiably a decrease of
40 per cent, in quantity.  The greatest
falling ofl is'ju_the avticle of raibroad havs,
ete. This shows 35 per cent. decrease on
the preceding year's importations, which
can be accounted for by a.decline both in
quantity and v.ﬂuc.,

The deerease. in metals, or raw mule-
rialy, is not’ so marked, and as these also
have, in almost cvery ease, experienced a
deeline in value, the fulling ofl"in quantity
is not so serious as would ab fixst appear.

While retrenchment and excessive cau-
tion in importing liave been the leading
characteristics of our prineipal importers
last. year, there have also been other
causes at work which secured a strict ad-
herence to such a eourse. The failure of
three large firms, one of them a very old
establishied and respectable one, carly in
the year, threw a large quantity of general
hardware stock on the mmlcet, and also
led to the stoppage of several large retail
dealers in various paris of the country.
These stocks had to be absorbed ab onee
hy.t-hc general trade; and eaused the more
prudent. and solvent firms to exerciso
extra pr ecantxons against over-importing.
The vesult is plainly shown in llne item ot
manufactured hardware.

The heavy reduction in the unport- of

railroad bars, ctel'is not a matter of sur-

prise, as after the stimulus ‘to railway en-
terprise, which has been‘given tholast few
years, wo coilld not but '\nmcxpate such -«
1'e\'ulslon, which will probably be of som(,
duration. \Ve do! nof ho“ evcv fe'n‘ ;m\
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further serious decline in-this branch, as

tho new railways that bave been formed
will incrense the regular demand for sup-
plies. ‘

There is encouragemen t to be found in
the comparatively slight decrease in the
quantity and value of metals. These are
chiefly used in our industrial and manu-
facturing pursuits, and we are, therefore,
justified in drawing the conclusion that
these have not, suffered so much from the
geneial depression as the merchants and
traders. This'is an evidence that our
manufaciurers are supplying the wants of
the community with goods which suit
them, and bave exercised good judgment,
and such knowledge of the wants of the
country as, in great measure, to avoid
over-production.

The total returne of imports into the
Dominion show that all branches of irade
Lhave more or less curtailed their busi
ness ; but these statistics of the hardware
trade show that ¢ has excelled nearly ail
the others, ih the rapidity and thorough-
ness with which it has cheeked over-im-
portation. There is onc. feature of this
trade which is worthy of imitation in'a
greater degree by others: it is the readi-
ness. with which -importers of hardwaro
huy, sell and exchange their stocks with
cach other.  While indulging in the keen-
est competition of a legitimate kind, they
are yet alive to the wisdom' of allowing a
slight profit to rival houses on any goods
they may require from them to fill orders.
The facilities thus.given of working on
each other's stocks keep down over-im-
portation, and -prevent that slaughtering
of goods in large lines which mnust always,
and in every case; prove disasirous to the
truo interests of all. No one firm can do
the whole trade of the country in any one
department, and, if ambitious enough to
try, is only likely to entail losson xtsolt as
well as others.

The following statement shows the value
of the prineipal articles of iron and hard-
ware imported into: the Dominijon from
the United States in tho last three years:
Stelement of /mrduare, §e., tmporled into lhe

J)ommton ﬁom l/:c nttrd Stules.
To 30 To 3o

June, - June, June,
§74. 1875, 1874,
1lardware. ...........\,..,3"“ 433 2,150, 05" 1,736,010
Manufuctures of iron, 600,120 83J 586 678,760
Manufuctures ofbrass. e .

OF COPPCTecarsarann. ‘38,972 37,861 538,886
Iromath Vm‘ cent ... 615,646 705,918 -137 4352
Wire cloth of brass or i

COPPET. vetviranansas 2,763 2,061 4,850
Copper -in- pigs, bars, E :

rods, bolts.......... 15,607 24,406 86,955

Iron, pigs, bars o
serap. .
Lend i sh z
inilrond * ‘bars © and. .
frogs, : chairs, - fish :
plate, &eivuinvis.. 784,687 . 995,981 1,661,317
b]{ﬁlle{ olr zine - in . . :
ocks, slieets or pi; 4,632 4,967 . 7,204
Steel, uuwrougmpgs Lo - . i
Loonsti Ly : 61,802 76,717 - m,lSI
Tin in )mrs, mooks‘ L : L B

$03,870 - . 622,603
3643 15,468

|
|

pig or sranulated.. 29,560 25,026 28,367
Wire of brass or cop- ! - BT

PO euiacenactinine 1,850 1,143 239
Yellow | melal " in
boults, bars, &e..... 425 0,421 G988

SLEBLEN 5,480,025 4z g0l

‘We cannot do more at present ‘than
simply draw the attention ol our remders
to the fucts. These figures are the totals
{or the whole Dominion, represent a very
large share of the trade, and at the same
time show a falling off' this year consider-
ably less in quantity and value than the
proportionate decrease in value of our
total hardware importations from all
countries. This fact should stimulate our
manufacturers here Lo compete for n
larger shave of our own trade. That many
articles we import could be profitably
made here, even with the present tavifl
we do not doubt, and every effort should
be made to-do so. - This subject, however,
is a large one and searcely comes within
our present purpose, as it may probably
elaim our attention shortly in o difierent
form.

The prospeets for this year’s trade are
not altogether discouraging.  Iresent
stocks ave light, and in many quarters the
impression seems to prevail that prices
have touched bottom, and that the weed-
ing-out process both the wholesale and re-
tail trade haveexperienced during last year
will bear fruit in a healthier state of trwde
and a fair margin of profit in the onc on
which we have enterved.

A SUGGESTION,

The resolution offéred by Mr. Davison
at o meeting of the Insurance Exchange,
held some wecks ago, appears to have
had a depressing effect upon the eflorts
of that body for the advancement and
clevation of the fire insurance business of
the country.. There are a few subjecls
of .interest which- might be discussed
agreeably and profitably at the present
time by the gentlemien representing our
leading companies.  In'view of the preva-
lence of fires to which a suspicion of
fraud attaches, it has been suggested that
some joint action be talken by Canadian,
British and Foreign companies o institute
enquiries into the origin of such casual-
ties. The knowledge that some such
means were being employed would be
likkely to have a salutary deterving effect
where incendiarism or other fraud is
contemplated. - Most respectable  com-
panies not unfrequently setile losses oo
readily, affording, in some cases donbt-
less, an ensier escape for rascality than
even the ‘Insolvent Act. The appoint-
ment of one general inspector conjointly
by all.the companies -would, we imagine,
have some heneficial effect both in forret-

ing out enses. of fraud and in detering
evil disposed persons from such: erimes
The salary of such a person should be
ample, but it woulld be a very light tax
upon -the  companies  considering tho
benefits which might acerue if the idea
couldd be practically cavried out.  In such
times as thesd, when the ‘moral hazard is
oxeessive, some means, looking to such a
consumuntion, should be. devised, and wo
are of opinion that the remedy lies with
the companies themsclves,

CANADIAN TRADE AND FINANCE.

AS VIEWED IN ENGLAND.

We are glad to notice that tho recent
exposition of our financial status Ly the
Finance Minister has not produced any
scriously bad effeet in England on ouy
public evedit. The London Eeonomist
admits that it could not Le expected that
# Canada could be exempt from the influ-
“eonces which bave affected the trade of
“ other countries, or that they would not
“tell on her revenue)’ Tt goes on {osay
“that the recent budget is less unfavora-
“Dble than there was reason at one time to
foxpeet,” and even express the opinion
that the deficit is # more apparent than
“opeenly”  fnasmuch as  “certain  items
“amounting to about §1,500,000 which
“might  plausibly . enough - have . bueen
“charged to capital were debited as or-
‘dinarvy expenditure.”” - The ilems in
question were the cost of changing the
gouge on. government railways, and of
completing the houndary survey in the
North-West Tervitories. The Economisi
adds . that ¢ making allowance for tho
“above deficit of the past year, there is
‘still at tho eredit of revenue naceount
“gince Confederation a surplus of about
“£2,250,000 sterling, while o further £1,-
000,000 has been npplied ag sinking fund
& towards the redemption of the public
# debt.”

TIIE LIFE INSURANCE PANIC,

The dishonost management of some off
the life insurance and savings bank com-
panies of New York eity has hiad a marked
effect in mduung the business done by
the honest companies. “Fhis is especinlly
noticeable in life inswrance.  The new
business has dwindled almost to nothing
under the panie following the late failures
bLut more alarming still is the faet fht
the ~demand for cash on surrendered
policiés has hecome greater than it ever
was. - Thus the pressure comes from hotly
sides,” and anany companics will sufler.
seriously.

Nowis the time for sound companies {o
come, ont- with their covroboraied state-
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monts. Teople will be forced to the
conelusion that there is something wrong
wliere such information is withheld from
the public.

—We regret to learn that A. T. McCorq, Jr.
of Toionto, has been compelied to make an
assignment.  His labilities are henvy, amount-
ing to about S230,000, assets aboutl $216,000,

—The possibility of manuficturing sugar

from ‘corn hag begun to. agitate the. minds of -

our neighbors ngw that the great political
question has been- settled.

~The Protection Life Insurance Company of’
New York comes next on the list. It stoutly

‘usserts ity solvency however, sad cries out

Chleekmail” with all its might. A demand

_ has beeun made for the appointment of a Receiver

in'New York amd also in Chieago, Fraud is
charged against the officers of the company.

— Two Sarnin merchants, Messrs. T, & J. 8.
Symington, huve bought out the Savoin Street
Ruilwny, which has for some time past been
under’American management.

— 'Prains will resume running on the King-
stonand Pembroke Railway us soou as the snow
disappears from the track. Work on the. ex-
tension of the line heyond Sharbot Dake has
been continued all winter,

— The Quebee and Gulf Porls Steamship
Company talk of putting on boats the coming
summer, between Summerside, Charlottetown
and Boston, and Messrs, Carvell Bros, are get-
ting ready for a rush of business by building a
commodiocus wharf, at & cost of over $20,000,

— The two recent heavy snow-storms do not
seem to have interfered with traffic on the In-

. tercoloninl Railway, which scems to be equal to

the situation in regnrd to clearing the snow off’
the track. There has not been any day this

" winter that the cars did not run. ~Tho train

hands are to be complimeunted for their persever-
ing efforts ‘and steadiness in trying situations

with their charges.

= The Northern Liyht is dving well at last,
The Nova Seotinn mails have been ounly seven
hours from Pictou to Charlottetown of late,
and ‘two or three round trips are made weekly,
carrying Tull freights, Nova Scotia mails ‘and
passengers.  Crossing at the Capes is very
regular. o ‘

~—One enterprise leads o another, Inrince

County, P. E. I, meetings have been held and
an ngitation is -going on to cstablish a steam
line between Cascumpec and the Intercolonial

. Railway, vi«. Chatham Junclion or Newcastle

deep-water terminug, per the Miramichi River.

— The Prince Edward Island - Lauks are in
mood standing.  Union and Merchants' Bank of
P. E. Island sold at 56, 60 and G5 per cent, pre-

“minm at auction a few days ago, and the Bank

of Summerside declaves gross carnings of $7,000
the past year, ‘

— We learn that the pross receipts of the
Whitby - and - Port - Perry . Railway for 1876
amounted to $30,501, an incrense of $7,876, or
18.47 per cent. ovor the earnings of the previous

o year, -The working  expenses for the. year
amounted to' $31,405 being 62. 18- per cent., an’

incrense of '2.37 per ¢ent.'i1; comparison . with
1875, The amount enrried to. credit of profit

" in this depnrtment.~I'nm

and loss account was $19.095. 75, Tlio perma-

nent wny, buildings, locomotives, and rolliug
stoek, have been maintained in complete repair
and efficiency, and fiftcen tons of new jron r:nil;
and 9,000 ties were pluced on the track during
the year. The cars, formerly rented from the
British Amcrican. Car Company of Montreal,
and - locomotives, ears, steambout, and scows,
and other property formerly rented from Messrs,
Austiv, Michie, Fulton: & Holden, have been
purchased by the Compaay. )

— Among the new enterprises in Canada is
that of the Cobourg Carpet and Matting Man-
facturing Company, which Lids fair to result in
lie building up of a very large business. - The
Company was chavtered in July lagt, with an
authorised capital of $100,000, of whicl $30-
000 is paid up. M George M. Longmore,
formerly of 8t. Jolhn, N B, aud a practical man,
is President of the Compnuy, which numbers
among its directors severnl men of capital and
business ability. The rnw materinl used is all
bronght from tropieal lutitudes in Asin, and; a3
it does not compete withany Cuanndian produc-
tion, should always have been adwitted (ree;
bat reeently the Custom [House officers have
colleeted duty, not finding- the article of - cocon
matting in the free list. Welearn from the
Cobourg papers llmt‘rccmnly Mr, Clk, whois
a director with a considerable interest' in the
enterprise, visited Ottaws, and made the case
so plain that an order was issned from the De-
partment making the raw material of this mann-
facture free. The Company will, in consequence,
be able now to furnish their goods at the lowest
prices, rendering ‘it entively unnecessary to go
abroad for mais and matting, which can be
cheaply manufactured at home from the im-
ported” raw -materinl: * Every new entefprise
like this helps to keép money in the country,
and should be encouraged.

—The annual statement of the Merchants'
Bank of Halifnx shows: that the net gain of the
year was 975,392, ot about 8 per cent. of
capital. The 8 per cent.  dividend amounting
to $72,U00 has been paid, which leaves only
$3,302, with $7,545 from lnst year, to be car-
ried to reserve. :

— Mr. G. Lomer, Jr., of this City, has been
appointed agent for the Transatlantic: Marine
Insurance Company,‘of Berlin, Germany. A

Iarge business is done by this Company in its

various branches, in Britain, the principal Ports
on the Continents, - Australia, "Indin and
America ; it is to be hoped that their Canadian
venture will prove suceessful, -

— The following letter appears in n recent
number of the Skipping and Mercantile Quzelle :

 Sir,—In'reply to'your letter of the 30th ult.

in regurd to the measurement of timber ehipped

. 1o 1hiz country as deck-loads, inquiring par-

ticularly as to the divisor to be used for the
measurement of round timber by the girt, I am

- directed by the Commissioners of Her Majesty's

Customs to scquaint you that it is’ not con-
templated to make any alteration in the divisor
(viz.,, 113) which has been used for many years
, sity your obedicut
servant, ‘ e :
o ¢ J. B. Haug, Secretary.
“ William Clellew, . Esq., . Point Deveron,
Cornwall SR :
Tue Presipest oF Tue CoNTINENTAL IlIDING
Away 1s: Prorerry.—The- officers: who have
writs to Serve on Luther W. Frost, President of

the late Oontinental Life Tnsurance. Company,

have not been ’ub'lc o find bim. The town
regords  of Yonkers, N, Y.; show that he has

‘made good nse of his liberty by transfeering

$30,000 worth of improved real estate (o particg
frie..dly to himself and his wife, -

P R,

“FIRE RECORD.

Ouawa, Mareh T—Sheds in vear of he Byl
Exehange Hotel purtinlly destvoyed by five,

Halifax, N. S, Mareh 8.—"The dwelling of (!,
B, Hill, of Cow Bay, C. B., burned.

St. Catharines, Mareh 8.—Residence of finul
Hagan, on” Hainer's Hitl, was destroyed by fipe
with the barn and otheroutbuildings,  Theloss
is_about: $1,800 5 insured for $1,000 in
Waterloo Matunl. This morning the residenep
of David FPriser, o v Halner's Hilf, nenr this gity
2’:1\‘ destroyed by fire.  Loss 3700 ; insured for
100, :

Avrora, March .—ire hroke ont in rear o
the premises oceupied by Me Tomlinson as ay
hotel. M. Lemou’s adjoining hotel wns al<
consuned.  Ingueed in the Western Provingial
Stadacona and Ningara District Mutuad, !

Woodstack,  March 9.—R, P Crawlord's
Jewellery “store hadly  dumeged by five 'l
cause i supposed to be one of ineendiarisn,
Stock nearly all saved.  Loss covered by insur-
ance.

Langion, Mareh 9.~Stsinhnffs tavern, unoe-
cupicd, amd the store, dwelling and storehonse
lately ocenpied by J. K. MeLennan woere con.
sumed by fire. The buildings were uninsuved
Loss on contents covered by insurance. The
fire is supposed to be the work of an jncendiary .

"Mono " Mills, Marceh 9. —8tore  of Patrick
MeLatughling of this village, was discovered to
he on dite,.and, hefore auy assistnnee conld e
rendeved, it and the contents were destroy e, to-
gether with'a storehonse and other huilding:.
Me. MeLanghlin's 10ss is heavy, the stack heing
targe and but lightly insnred. None of the
baoks were saved. Supposed (o be o ez of ine
cendinrism, = -

St. John, N, B, March 9.—~TFire broke ont iy
cellar of Gardiner's brick building, oceupiod hy
M. C. Barbour_and:J. I Golden and  Steves
Bros,, dry goods, and worked upward, nnd soon
ot into the splendid brick store of 1on. Isane
Burpee, Minigter of Customs, ocenpied by I
F. Burpee and. Kere & Thorne.  Gardiner's,
Burpee's, and Watts & Turner's buillings were
destroyed, and Benrd & Venning’s considerably
injured. A gang worked all day at the ruins,
and found the charred bodies of the follow-
ing —D. B. Watis; merchant; George Budd,
bookkeeper; -Leburron, Akerley, Suml. Lister
and Daniel Comboy.” Several others were in-
jured ; loss, $280,000. Insurance is as follows :
—\Walts & Turner had their stock insured in
the Imperial for $8,000 and /Etna $5,000; C. .
Ray had §2,000 in the Pheenix ; Samuel Gardner
had in the Royal $12,600 ; Steves Bros. on stock

“had $18,000.in the Aimay J. 1. Golden & Co.

had $4,000 in the Provincial and $4,000 in the
fmperinl ; M. C. Barbour had 34,000 divided
among ‘the following oflices :—Liverpool, Lon-
don & Globe, $6,000; Queen, $9,000; North
British and Mercantile, $5,000; Lancashire,
$:,000 ; Commercial Union, $3,000 ; Guardian,

~87,000.- Tsnac_ Burpee, owner of building had

$3,000 in the Liverpool, London and Globe. L.
&F. Burpee &.Co., had on stock in the Liver-
pool, London and Globe, $2,000 ; Queen, $2,000 ;
Lancashire, $6,000." ~ Kerr. & Thorne  had
£5,000 in ' the. Li\'erpool, London and Globe,
810,000 in. the Queen. . Miss Sarah Kinuear

“owner of building occupied' by Beard and Ven~

ning, had $5,000 in the Liverpool, London aud
Globe, . Bearl & Venning bad insurance as
follows : North British and Merenntile, $4,000;
Royal, $4,000 ; Commercial Union, $6,000 ; Lan-
cashire, éﬁ,()m); Tmperial, ‘$8,000 ; JEtnn, $6,
000 ; National, $6,000, e .

- Ottawna, March 10 —Flour store on. St Joseph
street, owned by Galarncau, was destroyed by
fire. Loss about 51,000, [

Qttawa, March 10.—~The Carleton House, on

‘Wellington street, took fire, but, was extinguish-

od before any great damage was doune.
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Lucan, March 10.—An outbuilding, owned
by Pepler & Hogg, contuining abous $3,000
wortl of dressed: flax and flaxseed, was _totally
consumed, “Supposed incendinrisni. No insu-
rance. . B

Guelph, Maveh 10.-=A dwelling-house belong-
ing to Henry Charman was destroyed by fire
Insured  for- $1,000 in the Waterloo Mutual,
which covers the toss.

Priceville, Mareh 12,—At ubout 1t this wmorn-
ing, o frame building and contents, owned by
Mr, Allan MeDougall, was cousunied by fire.
Phe loss istboul $V00; partly covered Ly insue-
ance in the Stadaconn,

London, March 12.—Fire brokeout ju Water-
maw’s oil refinery.  The burning oil overflowed
into the street and coursed along a diteh for
over 300 yards; then, niceting some obslacle,
cotlected dand spread fo' the refinery of-Mr. A,
M. Ross, burning his cooperage nnd "sev |
minor buildings connected with the relinery,
and also a-frame building aad harn near by,
The live lusted about two hours, and wns {he
woat destructive yet oceurring in London Last.
Waterman's loss will be about $8,000, but the
firm g not disnbled, and will be able to con-
tinne in operation. Fwss about $1,000. - No
insurance.

Quebee, March 13.—A  fire was discovered
hreaking out of n shed belonging to the Corpo-
ration of the Town of Levis,  The building and
its contents were consumed,  Loss, $1,200,

Fenelon Falls,  Ont, Mareh 13.—A  fire
destroyed the hotel belonging to J.Twomey, and
accupted by Noble Ingram ; a blacksmith shop
also owned by Twomey, & grocery slove owned
by'R. B. Jumieson, sl ovecupied “by W. L.
Lohson, aud a harvess shop ocenpied by §. &
T. Nevison,

Niupance, Mareh 10.—This wmormng. n fire
slightly damaged the stores of G, R. Ashely
and H. Boyle, i the MeMillan Block,  An in-
igntion is to be held as to the eanse of the

fire.

ASSIGNMENTS IN PROVINCE OF QUEBEC - DURING PAST
WEEK.

Juling Fershke, farrier, Joliette.

W. AL Guguon, store, Three Rivers,

Win. Gillice, haedwars, Moutreal,

Isidore Bownian, teader, Montreal.

Sumuel Jumes, roofer, Moutreal.

dus. B Turner, insurnnee - and
Quebee,

AL G, Mareolte, Quebee.

Louis Gerard, {ruder, Three Nivess.

Octave Brassard, Township of Durbam.

connnission,

dag. Scotty jun., and Margaret J. Scott, chain?

and pump nakers, Richmond.
Wan Byrd, earpenter; Montreal, .
Robert G Lloyd, boots and shioes, Sherbrooke,
Day & Deblois, foundry, Montreal. :
WRITS OF ATTACHMENT ISSURD 5.

H. T. Gear, wholesale tensand grocer, Montreal.
. AL Gagaon, store; Three Rivers.

Samuel James, roofer, Moutreal,

\\':xlke]r & Labcelley Llue manufacturers, Mon-
treal. . ’

I, X. Ledoux, carriages, Montreal.

M. H. Vallée, trader, Montmagny.

Napoléon Caisse, trader, St, Sanvenry Quehee.

John Hatchette' & Co., wholesale  grovers,

Montreal, |

Robert Balfour, produce, Mon{real.

| ASSIGNMENTS IN ONTANL) DURING PAST WEEK.
TIitothy Bowes, general ‘store, Gnnanicque.

Thomas GConlan, painter, Toronto:

Geo. Matthews, Woodhouse..

Theo. Freiderick, plumber, &e.; Ottawa.

WERITS OF ATTACHMENT. ISSUEa 28,

W. F. Buchauan, wines, Otiawa. .

O. P11, grocer, Parkhill.

Stephen Phillips, general store,, Hanover.

Mark Lewis, Windsor, - :

L. B. Freeman, ice, Hamilton

TEdward Kennedy, general store,Perth, B

a‘h;l‘“n S. Wegenast, doors, sashes, &c, Water-

00. : R ' S
Adam Johnson, shoomalker, Qakville, .7

N

- Gorrespondenre.

TRADE BETWEEN CANADA AND THE
WEST INDIES.
To the Editor of the Journal of Commerce :

Siw,—Appreciating the deftness  with which
our corvespondent,Sir Franeis Hincks, handles
tis pen,-—and imagining that any mere person-
al controversy wonld  have little influence, at
Teast so far as 1 am concerned, upon the gentle-
men in the Cabinet and Purlinment, who it is
thought must, after all, settle the question of
how to enlarge Canadian trade with the West
Indies,—1 write to you with diffidence, sincere-
1y wishing that some one abler thau mysclf,
and with morg time to spare, would undertuke
to follow Sir Francis through all ihe outs-and-
ins of his critique of Novcmber last, and his
Ietter of 9th instant. To disabuse him of the
belief that 1 had taken up the time of the Dom-
inion Board of Trade merely by replying to
him, (if the printed repori does not satisty him,)
it may be mentioued that, had that been my
purpose, his communication to your dJournal
aflorded matter enough. The opinion is enter-
tained by a very lnrge number of manufucturers,
merchants, snd others; that the question of the
hour in Cunada is: how to arrest the downward
tendeney of her dectining industries and deeny-
ing commerce ; and if your encrgetic corres-
pondent can accomplish anything in  1hat
direction, there can be no  impropriety in
humbly suggesting that his facile and talented
pen wonld be worthily and. patriotieally ein-
ployed in achieving it. It answered my purpose
on  the oceasion referred to to speak of” the
honorable gentleman incidentally with what
was considered a happy omen,—viz, the Nova
Seotin representatives at the Dowinion Board
most vigorously advoenling a policy diametri-
eadly opposed 1o that which, 8o unfortunately
for this country, was urged by o leading M. P.
from - that Provinee in 1868, 1L would have
taken too ‘much time to lhave done more;
though I think it would have been. purely an
act of justice to have ‘alluded further to what
Siv Francis himself did, wittingly or unwitting-
Iy, to destroy v naseent indusiry.. Qur honor-
able friend, of course, remembers the amend-
atory Customs Act of 1870, in which he pro-
cured the ennctment of a clause imposing a
duty on packages. By that weans he added a
heavy blow o sugar refining in Canada, the
result of that legislation being to impose n 25
per cent. ad wvalorem tax. on the packages en-
closing certnin refining grades of sugar, which,
I have been told, was practically equal to an
addition of 10 cents to 12 cents per 100 tha. on
the raw material, :

Aud. now, what do we see? When the
question of remedying the disastrous state of
ritivirs comes up, the same  gentleman: steps
nimbly 1o the front as special council on behall
of n foreign interest, to the disndvantsge, as
many believe, of home industry and develop-
ment. If words have menning, he pleads con
amore the cange of a few West Indin planters
who . produce “crystallized centrifugal and
superior grocery muscovado,"—the quantity of
such produced from sugar cane constituting a
very small proportion of wlint is exported by
sugar-producing conntries.: Sir Francis’ pet
griudes are, of course, used by reliners,—as well
as “dark centrifugal for Amerien” (thus re-
gularly designated in o Demerarn frices Cur-
rent), meaning artificially darkened kinds for
the United States, where the classification for
customs duty is {)y color. Wkhy does not all
the “crystullized centrifugal” go to Greal
Britain, where it will be admitted duty free?
Because reliners there, as well s elsewhere,
can and do successfully compete with it.” Why
then, should ‘there be a uniforin duty on all
lkinds of sugav, for the beeefit, among others, of
producers of ¢ crystallized centrifugal 27 The
agitators for a uniformrate, in 1868, uo doubt
imagined: that such an arrangement would cn-
able. them“to. bay seale sugars in  the - West
Tndies, and sell them. direct 1o _the consumers
in Ontario and Quebee,—forgetting, or refusing

- to believe, what is now more than ever a faet,
. that Cunadians will purchaze United States

cane: sugar, or refinery sugars: from Grent
Britain, rather than be. salisfied with the raw
av partinlly refined praduet of Demerna,

But thiere is another. considerntion,—quite an
inleresting one for shrewd and  enleulating
finance ninisters, which Siv Francis scems .to
have overlovked, and thatis: the cffeetl of an
uniform duty upon the revenue of the country.
About two years ago, Great Britain made o
clean sweep from the taitl of ‘all her sugnr
duties; but her previous experience may aflord
a valuable Iesson o Ganada, where revenue i3
s0 el o desideratun. A ‘speeinl committee
of the JJouse of Commons, of which Mr, (now
Lord) Cardwell was chairnan, reported énter
aliv as follows ;—

HThat the amount of revente now derived
from sugar could not with justice to the con-
sumerg of the lower clusses of sugar be raised
by any uniform duty applicable to all classes.

“ Thatitisnecessary to muintain the principle
of a genle of duties with stundards desigued to
include several classes of sugnr withiu each
range of duty.

“That the existing scale may he rendered
more equitnble by such an alteration as shiall
admit at- lower relative rates of duty the
inferior portion of the sugars which are now
liable to pay 12s. 84, and 16s. respectively.”?

Jt need not be remurked here, that the report
of Mr. Cardwell's committee was founded upon
the best of evidence ; and the principle involved
in its conclusicns is ng valid to-day as it was
then wherever the question of revenue is nn
essentinl one, [t is wot, therefore, doing in-
justice to Siv Francis Ilincks to say, that he
contends for an apparent uniformity which in
reality amounts ‘to diseriminntion of an ob-
juctionable kind, and equivalent to n protectivn
1o thie forcign manufacturer or quasi-refiner,
which would result in # luss of revenue j while
what [ have ventured to adveente (letting
refiners speak for themselves, if they cure to,) is
only an apparent discrimination which results
in practical and-equitable uuifornity, leading.
to an increase of revenue,

It may well be feared that there is little hope
of reasoning with Sir Francis, adhering ns he
usually so . tenaciously does to whatever “he
lbrmnf‘:ltcs; In his first eritigue he snid :—
% There is reatly no obstacle to trde with the
British West Indies at the present time”  Dut
the experience of the Trade seems to be pretty
decidedly against his no-obstacle theo And
that there does seem to he a necessity for Jegis-
lation of n very different kind from that strained
after by him, is the opinion of a lending sugur-
planter in Jamaica (Llon, George Solomon), for
in & letter from him, recently published, 1 tind
the following remark 1 —

“ Upon examination of your [the Cunadian]
8 Customs tarifl’ it is.observable that your duty
“upon the raw article of sugnr is far beyond
# what it should be us comprred with yourduty
“ upon the refined article ; and until there he
“ more appreciable difference, either by the duty
¢ on the refined being inerensed, or the duty on
¢ the raw being reduced; it would prevent the
¢ exportation of the raw article o your country,
¢ ns the only form practicable under the civcum-
% gtances would be to send it to you in a refined
« gtate, and, as betore brought to yourattention
¢ the difficulties in our way [lack of skitled
“ lnbar or eapital to refine] cnnunot be sur-
® mounted.”

When the Governor of . St. Tngo de Culin was
in this city last year, ho is reported o have ex-
pressed surprise that trade relations between
the Spanish West Indies and Canada were so
restricted ; ¢ but, after all,” said he, “it appears
10 be impracticable tor your people to deal
¢ yvith us to any. very “‘great extent, without
“ prefineries to enuble them to use profitably our
¢ peeuliar kinds of raw sugurs.”

1t will also have been noticed that Mr. Jones,
M.P. for Halifax, N.5., is reporied to have said,
a few days ago in the House of Commons, that
the. sugar question deserved consideration -by
Government; aud that unless something were
done to allevinte matters, there. was danger of
losing entirely a very valuable trade with the
West indies. ‘

¢ 1t 15 not o matter of surprise that Sir Trancis
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Hincks should dake a different view -of the
gituation from that understood: to. be enter-
tained by Sir A, T, Qalt. Doctors do sometimes
differ,~at least so says the aphorism,—and
there have been, and possibly theve still ave,
easuists who would not-for all the wealth of
Craesus, or the fame of Alexander, concur in
unything that anybudy else ever snid, ‘I'here
may perhaps comea time when Sir Alexuuder
will be his own interpreter. In the intechm, I
enn imagine that reciprocal traule irrnngements
might' be bronght about by  the Dominion
Government taking power to reduce or even
to abolish Canadian duties upon cerinin West
Indin. products, whenever any of the Island
Governments provided  for giving sufficient
reciprocal fuvors, - It wonld not- be surprisiing
it this could be done without very serjously
arousiug the sensibilities’ of Downing Street;
and, possibly, the Imperial Government might
“algo ook with some favor upon legislation
which wonld establish direct and efficient steam
connnunication, aud postal arrnpgements he-
tween Canade and the West Indics, as an im-
portant step towards that consolidation of the
Colonial Empire whicl had formerly Leen little
more than a bright dream. -
- With reference to Sir Franeis’ (sinister?)
asgertion {hat the Dominion Board of Trade
unanimously . adopted my views, the valuable
element of nceuracy is sacriliced to graphic
terseness. (1) The report of proceedings shows
that Mr. Woeods™ (Quebee) original motion was
substantinlly similar to the one adopted some
years Dbefore; Mr. Howland’s amendment and
Mr. Sandford’s addition were discussed - and
voted upon, and the motion embodying the
views of the Board was then carried; but'not
unanimously at any stage.. (2) Mr. Stais’
motion and argument were, I believe, prepared
at Halifix, and he had not seen the West Indin
pamphiet until almost immedintely before leav.
ing howme to attend the meeting.  (3) 1f Sir
Prancis meansto convey to your readers the
impression that, in passing & merely compli-
meuntiry resolution about the several panphlels
relating . to. Australing the West Indies, and

Newfoundlapd, the Dominion Board adopted: to'.

endarsed all the views contained’ in these pub-
lientions, it can. hardly :fhil to be evident to
every honest-minded person, ihat the implicas
tion i perverse and unjust.  Notwithstanding
favorible opinions expressed about the, Seerve-
tary’s . services, -there - eannot be ' n’ doubt
- thaet the resolution on West Indin trade repre-
- sents the septiments of the gemlemen who'so
diginterestedly: came to. ‘the meetings -of” the
Board ; but any unworthy. insinuation” will, 1
am sure, not be allowed to operate to the dis-
- paragement. of that drganization,
.+ Tt is.to be regrettedd that I'should linve snid
anything- which Sir Feauncis- bas failed to com-
Jprehend,—the exceptionable passages were of
-+ course.nol meant-to be obscure, and T have eu-
. deavored to do betier Lhis time, - T may be par-
doned, perhaps, for adding a-fow words more.
The difference -between the position taken by’
him qud that which T have assuned, is that he
is; 1 think; devoting: his intellectunl acumen
and “experienice with characteristic: energy to’
forward: the personal interest of asmall number
_of persons. in one ‘or-two West India colonies,

~while T'have to the best of my ability tried to:

< do” something in ‘the interest of our common’

country. ' Further, and’ generally :—I imagine’
Cthat one of the “serious disadvaritages under
“which Canada has labored, and in consequence:
ofwhicl it still suffers, is that her statesmen
“hnve so frequently been mere politien! theorists,

‘whao secwed to have studied the art of how-riot-

to-do-it, > A teansfusion of practical comuiner~
cinl knowledge is needed ; and until that is
obtained, nnd acted on-by our legislators, fears
may well be entertained  for the future of the
" Dominion: o o . s
‘Noping:yon will'give: insertion to this com-
“municntiony and : promising - not. 1o’ irespuss
. fgain upon ‘your courtesy: by ‘engaging in'a
controversy which it-is incompatible with my
official duties tocontinue b presenty* . 07
~ v Lam, siy yours very respec fucly} oo
et S WML L PATTERSON,
= Mentreal; 14th Mareh, 1877, 0° . o0 - iod

@onoveeeelal, .

MONTREAL GENERAL MARKETS:
MoxrreaL, 15th March, 1877.
Business continues fuir.  Treavellers from dry
goods houses have returned, and report o con-
tinued disposition on the part of country
merchants to buy sparingly until the season is
more ndvanced.

evidences an increased disposition to purchase

ut this point. - With: the exception '.o[‘ the Boot
and Shoe trade which continues netive, business

in Toronto continues quict even for the senson.
The weather: is mild, but very good sleighing
continues, and lumbering operations have been
aetive during the .week, The  winter wheat
fields still continue fairly prolected;except ina
few isvlated spots. |

Asues,—Receipts of Pots. for the week have
been fajr; sales about 150 brls. First Pots at
St 1o $4.05, accovding to tares, the market
closing weak witha downward tendency. There
are no inferiors arviving, quotations are purely
nominal, - [’earis.~There have been noarrivals
and no sales for some weeks, and it is therefore
impossible.to fix any value, The stock on hand
is amplé for any demand which may arise for
the next six. months: The. recBipts since 1st
January have been 1997 brls Pots and 94 brls,
Pearls.  The Qeliveries 1204 bris Pots and 32
brls Pearls, and. the stock in store atsix o'clock
this evening 'was 3108 byls Pots and 844 brls
LPenls, B o

Boors axp Suons.—A fair amount of goods
are still. poing forward on travellers orders,
very few buyers being as yet. in the market,
There is no changé to note in prices; remit~
tatees continue slow, |

Drucs axp Cnemtcars.—The market for goods
in this lide has not assumed any new aspect.
The demand  continues - moderate. A few

=

changes will be noticed in our Hrices Current.

Qils—~For Linseed " Qil n'&;’ood many country
“orders-are coming in-at unchanged prices. In
the English markets price for spot delivery is
quite firm, but orders for Spring delivery wonld
be taken ai slightly lower figures.’ Cod Uil in
conscquence of some shipments from New York
has receded somewhat and ean_now be bought
from 2¢. to 3c. lower. - Qther Qils nre without
chunge. . Naval Stores.—\We have no change to
report in these goods since our last review, the
demand continuing moderate. - Painis—Orders

are coming’ in pretiy. treely, principally for the

finer grades, -and priees rule firm, .
C Dy Gagps —A - goodly . mimber of buyers
from the  West have heen heve’ during the cur-

rent week and, although all are buying more

than eantjously, the.amount of business done is,
we have reason” to - know, quite up to expecta-
tions. Oun' the whole  the aspects of this most
important branch of commerce are, to-day
brighter than .they have: been for the fast two
or three sengons. The retail, trade being in fewer
hands, is also better than was expected,although
we hear of bitter complaints on. the part of
some traders in consequence of Bankrupt stocks
being sold aloungside of them. R mitlances are
not at all satisfactory.. = - . "

Frour.~In the early part of the week. there

was- little dane, but the few. transnetions that
were made were at fall prices,

outside prices: were  prid.
not an active one, © H
and- not inclined to make concession in prices
to promote business.- -~ s e mr
; . 8TOCKSE, . .~ - -

L .15 Mar., 97 1 Mar., 77 15 Mar., 76
Wheat..... 61,8747 61,874 . 378,281
: L8208 . 9,234, . 20,639

- 13,838 012,643 - 83,647

36,313~ °84,964 . 18,362

L 13,435 13,435 6,541

Lo BO,5IT 53,812 4 14520
Oatmenl.... © 1,178 0. 1,388 0 8,050

- Fign—Demand - continues. moderate, - Her-

. rings $5.50 to 5.75 ; Draft 8alt Codlish held at $9

The business done this season
in ‘Western Ountario by Montreal merchants, :

‘lower.

On Wednes-'.
day and Thursday. there was more activity, and |
The murket still is:
Holders, however, are-firm,. | Jittle in many quarters,
~be light. “Sugars—A- somewhat casier feeling
Cwithonly light trade.

N

10" $9.50 No. 1.  Barrel Cod, No. 1, $6.75 No.
2, .$5.50 to' $56.75. -Greenfish, lower; Draft
§q. 1, §8; demand slow, - nothing scarcely
oing. :

Furs axD Sgivs~—The raw skin trade iz in a
sickly .condition, as our revised list of prices
plainly shows. - Tliere is an over stock of skins
still earried over from the lnte Fur sales jn
London, and any attempt to clear oft whole
lots would have forced prices still lower, e
quote :—Rat, Fall; 10c. to lde.; Do. Winter, 12¢,
o 16c.; Coon, 25¢, to.60c.; Fox, Red, T5¢. 1o
$1.10; Fox, Cross, $2.00 to $+.00; Marten, Pale
T5e.  to - BLOO 3 Mink,  Western Cunmlu:
good colovs, $1.50 to $2.00; Mink, Lasicrn
Canada, prime large, $1.50 (o $2.00; Mink
Eastern Uannda, prime small, $1.00 to S1.50:
Ottor, Dark,  prime, $5.00 to $7.00; Fisher'
Dark, wime, $6.00 to 38.00; Lynx, 123
to S1.75; Beaver, Fall, clean pelt, per Ib,,
SL.25 14 81 50; Do, Winter, clean pelt, per 1.,
$1.50 to $1.755 Bear, large prime, $8.00 to $10.

Hanpwang.—Trade shows a moderate im-
provement week by week and should it keep up
as it has for the last two weeks, the Sprimy
business will be nt least sitisfactory, i

Luarist.—~Business'in this line v ry depress.
ed this weel. Little or no demnnd,prices con-
tinue to favor buyers. Panuers of Bufl and
Splits continue to ship to England with satis-
factory returns.

Live 8rocxk.—Busginess in this line hag been
very dull of late. During the past weel the

~tota]l arrivals amounted to but ten cnrloads,

the conseguence being an increase in price,
yielding, o8 fur as it went,considerable profit to
the denlers. - At the St. Gabriel market on
Monday there was only one carload, an arrival
of the previous Saturday. Among the latter,
six head, weighing over 1200 Ibs. each, were sold
at a fraction less than $5.50 per 100 1bs. There
were some in this earload weighing from 1500

~ 1o 1600 1bs., which brought fully the above

ﬁ%ure; othera sold at $5.25 ; but prices an the
whole considering quality were the highest paid
during the winter. Dressed | hogs are scavce
nlso, but in_ less demand, and are worth about
$64 to $6.50 per 100 :Ibs, . No sheep offering,
ides are somewhat casier. now that tauners
have got pretty well stocked., . See I'rices Curs
rent for quotations.: Calfskins, gheepskins and
tallow, as quoted last week. .

. Puovisions, — Butler, — Market dull and
Shippers doing nothing, and prices
must fall considerably to enable them to com-
pete with American: markets. Home trade

- modergtely active within the range of our quo-

tations. . Cheese, firm and:in active request.
Stocks little or nothing. :

Sarr.—Little demand, prices unchanged. We
quote fictory filled salt at $1.25 to $1.40 ; Coarse,
62}¢. to G5¢. - [T :

Skeps.—~Clover. Market dull ; samples from
Ontario at $8.00 to $8.59, per bushel.  Timothy,
market pretty well supplied, with some inquiry
{gr it. . Price $2.40 to- $2.60 per bushel of 45

S. .

Topaccos.~The demand in plug is only fuir,
and the lots placed are - small compared with
formers years at thig scagon. = Prices remnin a3
last quoted., Leaf i3 quoted . firm. Cigars.—
The demand isllight, and is likely to continne so
imtilopcning .of navigation. . Quotatious arc as

ast, . . 'v o .

WioLksALE Groceny MankeT.—Business dull,
with few changes to notice in values of staples.
The continuntion of sleighing is of grent value
{o the country, and will help business not a
Imports are likely to

Imports are not heavy,
and will likely continue moderate ; Yellows are
9¢. to 10c.; Granunlated -103c. to - 11c.. ~ Teas,
Coffees, Molasses; Itice, Spices and Fruiss, all are
about as before reported, with moderate: trade

“in all branches.

1WiNEs AND Spirrrs.~—Business is very gquiet in

-'this depnrtment, being confined maiuly. to retail
- transactions.—See IPrices Crurrent,

‘Woor,—Cannot” make any change "ag {o
prices ; demdnd continues: fair with a ‘slight
mprovement in'the iwmmediate future, . .-
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EXPORTS::

Comparative statementof Pxporls of lendmg
articles at the Port of Montreal, from the 1st
Jmumr_) to lalh March, 1876 nnd 1877.

1876. 1871
Ashes .. 868 1,395
17,476 - 13,919
35,808
19,014 10,781
e 94,438
‘19,150 32,203
BRI 3,699
9,426 . 7,091
113,297 45,656
115,870 49,638
1914 31198
292,978 133,305

REMARKS.
Ashes,—Expiorts for the week, 152 brls. Pot.
Increase, 537 brls. .~ -

Butter~Exports, 1229 \rls. Decrease, 3,557

brls.

Rarley—~Exports, — bush.. Increase, 35,
808 bush. .

Bacon.—Ixports, 466 boxes. - Decrease, 9,133
hoxes.

Corn.—YExports, 44 G‘.)l bush. Increase, 94,-
438 bush.

Cheese.—~Exports, 732 boxes. Tnerease, 13,-

053 boxes.

Flour.—Exports, —— brls. Increase, 1,084
brls. ’ .

Lard —BExports, 4561 brls. Teerease, 1,435
brls . :

()nts ~~Exports, 556 - bush Increase, 32,359
bush. e

1'cas—Exports, 10,007 bush.
232 bush.

Dlork.—Exports, 283 brls.
brls. :

Decrease, 66,-
Increase, 1,284

Decrense 159,-

Wheal.~Exports, 7,203 bush.
672 bush. )

IMPORTS.
Comparative statement of . Imports at the
Port of Montreal per Grand. Trunk Railway,

from 15t January 4o 15th- Mm‘ch, 1876 and
1877

1876. 1877.
Ashes.oe. 2,639 2,086
9,799 6,831

41,000 33,000

2,400 3,200

1,419 2,017

76,259 87,866

2,422 6,921

14,050 22,450

103 700 3,200

1,344 - 1,961

242,375 700

REMARKS

Ashes.—Receipts for the wcek 139 brls. Pot
brls. Pear). Decrease, 453 brls..’

Julter~~Receeipts, 412 brls.. Decreo.ee, 2963.

brls.

Barley—Receipts, 1,200 bush
000 bush.

Bacon. — Rccelpts, 2 bO\CS
boxes,

Corn. —Recclpts, 2 000 bnsh
bush,

Cheese.—-Recelpls, 6 boxos.(
boxes. . :
I’lour.—-—Recexpts, b,300 bxls.
brls,

) La:J—Rcccnpts, aOJ brls. Incrense, 14,499
rlg. .

Increase, 8

: Decrenso 800

Decrcnsc, 8,-

Incxense, a98

Incrcx\sc, 11, GM v

Oals.—Recelpts, 1 400 bush.
bush,,

1’eas.—Receipis, 800 bush. Decrense, 100,500
bush,

L’ork.~—Receipts, 420 brls. Increase, 617 brls.

Wheat. —Recmpts bush. ])(‘UNIE('
241,675 bush.

Increase, 8,400

RAILWAY RETURNS,

Grann Trunk RamnwAay.—Return of teaflic for
week ending March 3rd, 1877,and the correspond-
ing weck, 1876. 1877. ——-Pnaacngcrs Mails and
Express Freurht 549,554 ; .‘!erchandxse $132,058;
Total, $182, B12. 1876, —P’nssengers, "Mails nn
bxpless I‘rclght $45,502; \leu,hn.ndlse, S134,-

552 ; Total, $180, 054, Inu‘cnse, $2 458.

MipuaxD Raway oF Canapa.—Port Hope,
Murch 5th, 1€77. Statement of traflic reccipts
for week, from 21st to 28th Feb.,, 1877, in com-
parison with same period last year :— Pugsen-
gers, $1,702.80; I‘:enght, $2,088.75 ; Mails and
Expxcss,?”')s 41 Total, $4,049.96. Same week
last year, $6,971. oz Decxer.su,b ,921.06,  Total
traflic 1o dulc, $26,748.52; do., year previous,
$35,705.85. I)t.ueme, $9,047.83.

Norntrery Raiway or Caxapa.—The traffic
receipts for week ending 28th Feb., 1877.—
Passengers, | $8,419.25;.  Vreight,. $5,195.29;
Mails and bundncs, 1, 1522 .81; Total receipts
for - current wecek, 1877 .S10, 137.35. Corres-
ponding week of’ 1876, ..%13, 581.40. Decrease,
$3,444.06, Tolal traflic to dale, 1877, $91,102.-
40 Total traffic to dMe, IS'{u, sm.,,a.s 42,
Decrease, $14,186.02, ¢

STOOCKS AND RBONDS.*
Montrenl,
SECURITIES. March 1bth.
Can. Government Dobentures, 6 p. ct
187780 ciauiieeniaiiisiaianes . 102:-106
Do. do. -b per s rrns 104 105

Do. . do + b per ct., 1886,
Dominjon 6 1)er cf. slock ceivnvecensss| 1014

Dominion § per cent, Stock.. . 99° 100
Alontreal {1arbor Bounds 68 p. € aevend 101 301
Do. Corporation ¢ per ct. Bonde.| 100 102
© Do. 7 poret. Stockeceiaiiiiienes 116 118
Toronto City 6 per et..... 93} 08
Co. Debentures, (Ont.) 20years G por ot. 100 101
Townehip Debentures, (Onut.) 6 peret . 07 964
Clodng
Ehrs, RAILWAYS. Pd.| Quotations
L ' Lon. Mar, 2d
100 Atlnnuc&, St, Lawrence Sh. n 102
100 | Yo. 6p.c. $ter. Mt, Bond 100) 100 o2
100 | Do. do. 3rd Mort. 1801 - 100 97 we
1o Buﬂnlo uud Luke Huron caseses all [i3Y a3
100 | Do. . do. 6, pe. 1st Mort ol 847 873
100 I)o Ao, 5] p.c. 2nd Mort. 1mf 83 85
100 |Canada Sotithern 1st Mort, all § 48 52
100 |Grand Trunk of Cannd 00 81 83
00 Do ¥q Mort Bds, lst c\mn,n, 5\1 Ceeajnll] B 1Y
00 } Do do 2nd 4 all | 54 96
o { Do : do 1t l‘rLfStm.}. all| 39 40
[ Do dn 2nd Pref Stock all] 25 Erg
00 3rd Prof Stock all 15} 151
. I)o lahu\d l'nnd Stg Mt Deb Serip., 100] 9% a4
Stk | Do " 5p o Perp Deb Serip 100} . 70 72
L0} (}rcnﬂ\'eﬁtern of Canada all 74 8
00 | Do 8} ‘de pny 1 ('l alll 94 96
00| Do 6.~ do._ do 180 n 92 a4
00| Dobdp c,prcfcau\ t! H Fan 1st, 1530 ] a 66 GY
00 { Do Perpetunl 5 p ¢ Delientire ‘stock’.. { al 81 a3
U0 FInterunt, Brl«lge % p o Mort Bdx, Serip. | o J0d tos
00 | Do do p ¢ Mrt Pref hllr, Sepla x03 105
00 |3 of Canadn 6 pc tg, 1st Mort.. n 45 5
00 | of Canndn 6 1 o 1wt Prof Tonds + 100 ‘09 101
% Dth Extomton & i B
N C eae s
?(.) orthern x cnu on, l):c Im i "H ?; ;-5
00 0 & Brucn 7 ¢, 1t Mort | o 4
1o PGy ¢ Brade, Epe, lmu,l.mon si| 77 a3
100 Tomnlo & Nlnln:lng Stock Y .
.. fape, b ye-n 90
[ R Montrea).
- EXCHANGE: Mar. 15th

Bauk of London, 60 days .

" Goldin New York at3p.m..

'

109109}
A as} pm,

Gold Drafts on New York.

@ Sou other page for Bank nud Iqsqnmc\_!_lilugkg-

_ Balunee to new sccount

Insurance.

CELEVENTII ANNUAL BEPORY
A OF THE
Globo Mutual Life Insurance Co. of New York,
JANUARY, 187¢.
Balance from lastaceount.........
Premiums received during the y-nrl

Tuterest and lents received during Ihd
year 187

33 807,595 10
659,033 03

2\4.542 24

Olllcnlmn< received dunug the)enr 187 1.510 37

%} 552,680 74

Paid l‘or Losses and Endowinents. . 393,054 78

Laid for Policies surrendered, 1tot

Proemiums«and Rebate to l’ohu) holdmn 265, SAI 35
1’:\1(1 for bumnuasions and Sularies to

ny. "48 50

1’xud for Taxes and ¥ 8.235 vg

Paid for all otherexpen

117.301 58
. 3.980.908 67

§1,582,580 74

cseneiris

Y1ABILITTES.
Policy Reservo at 4 1.2 per

cent interest....... L. L $3,504.619 00
Less valucof Risks reinsured. 1,968 00

————e- 2,561 0

Policy claims adjusted, not (]uo'md un-
adjusted ..., . 121,318 00
Reserve for other linl 114,906 00
All other claims against the Company 7,000 00

Surplus to Policy-holders..... 007,230 68

$1,418,035 68
]S 107,328 70

ASSETS,
Loans on Stocks and Bonds.,.,.
Loauson Bondsand ’\lnrt;,x\;,vann
Estate .
Stocks and
lue) ...
Loans on Policies in fareo

“ee 1 161,355 39
. H 361 90

Cash on hand and in Bauks 219810 57
Accerued laterest., 76,635 65
Premiums uucullecwd and def nul less
cost of collection cenness 172,630 42
Allotheritems......... vesaas serer eeas - 40,8387 38
$4. 4IJ U35 68
Dee. 31, Surplnbin Policy-Holders .. § 607,230 68
1n force Dec. 31, 1875, 10,818 o) R,
INSUFINE, Lo e . G"],rH 480 00

Frean the individed Snrplus the B sEven e dovli -
ad u Hebate of premlum on all participating !'uluhn entitled
thersto, to heapplied In nertlementof o u\_\ml Premlums fulling
due from Mareh 1, 1870, to Mavch 3, 187

PLINY FREEMAN. WM. STURGIS,

President. Mang'r of Agencies.
JAMES M, FREEMAN, E. H, SEWELL,
Becretary. Actuary.

J. F, BUKNS ‘Manager in Chief of Agencies.
J.D, WELLS, General Manager for Canada.,
‘Hend Office for Domtnton, 174513 wot, MONTREAL

The Mercantile Agency,

ESTABLISHED 1841,
Olidest nud Inrgest Afercantile Ageney. in the world,

A General Reference bool: Contniningthe names of
over S$1X HUNDRED THOUSAND business men is issued
in Junuary aud July of cach Fom‘ A Camplete Refer *
ence buckof Canada carefully revised by Trav ellors
of our owa training appears in Juuuary, March,July,
and Sept of each ?onr, with Weekly Change Sheets,

- Inconnection with above, the atteéntion of business
meu is called to the Collection Department.
Through which past due claims pass. with ﬂ‘gnh\nly
promptuess and success.

DUN, \vllﬂ;\N & Co.,
1 8t. Fames Str:et, Montreal

Weavianty Assacmtu Omccsm the pﬂnc\pn\mnesof n ]

THE COMMERCIAL‘ AGENCY.
JOHIN Mcl{:l,on\& co.

ALBERT MURRAY,; Manager.

Associated - with  the “ MeKillop &
Sprague Co.2 New York, and Stubbs
& Co.'s Commercial anzm Y oj}w(ns in
Great Brn‘am.

Our"Commorclul Register ™ for Cannda conm ns
n complete list of all Canndinn traders, besides all the
leading ‘American Cities havingnore “direct: trade
re‘atjons with the Dominlon. ur Change Sheet s
published DAILY, aud is of itself worth the sub:crip-
tion. Ours is tho ONLY AGENCY having Com-
murcml Il:ls of B:imh Cities. .

[ ccs—-lu sty SA(,RA\II‘\T 8T,
Moutrc'\l
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lnsurnnce.

BRITO N
LII‘E ASSOCIATIO\T

[LIMITED.]
Chxef Offices, 420 Strand, London,

HEADOFFICE FOR THE DOMIN ION :

12 PLACE D'ARMES, MONTREAL.
Capital, Half-a-Million Sterling.

£20, oob Stg deboéxted with Imperial Govern~

“ment.
$50,000 deposited ‘with Dominion Goveriiment
" for exclusive benefit of Canadian Policy-

holders.
JAS. B. M. CHIPMAN,
Manager for Canada.

Established 1803.

IIVEPERE.&K.

Fzre Insurance Comp’ yv

OF LONDON.

HEAD OFFICE FOR UANADA:

Montreal, 102 St. Francois Xavier St

RINTOUL BROS,, Agents.

Subscribed Capital, ~ £1,600,000 Stg.
Pald=up Capital, ~ £700,000 Stz.
ASSE’I‘S, - el . £2,222,552 Sig.

T H. E :
L!verpool 2| ondonz6Globe

INSURANCE COMPANY,

——t0i—

LIFE AND FIRE

Capital = -

Funds Invested in Ca.nn.da - -

Government Deposit for. Security of |
CanadianPolicy Holders - - 150.000

Security, Pxompt Paymentand Liberali-
ty in the Adjustment of Liosses
are the Prominent Features
of this Company.
CANADA BOARD OF DIRECTORS :

Hon, Hixry Stanxus, Chairman, T. CranP, Vsq.,
Dep.-Chairman, [\Iessrs Da\xd Torrance &
Co.,] ALEXANDER 8, IlINCKS, l'uq.&m
ALn‘.xA\DuuT GALt, K. . L.G.,

Turonpork HART, Kuq. :

“ G.F. C. SMITH, Resident Secretary

" Medical R¢feree—D. C. MACOALLUN, Esq., M.D.
Standing Counsel~FREDERICE GRIFFIN, £3q., Q.C

" Agenci Established Throughout Canada.

HDAD OFFICE, CANADA BRA\TCH
MONTREAL,

$10,000,000
700:000

CAL TR

. ¥nsurance.

SUN MUTUAL

Lifs aad Accident Insurance Co,
Prosident,—THOMAS WORKAMAN, 18sqQ., M. L.
M).na.“‘mg Director.—M. H. GauLr, B3y,

‘Direoctors :
T. Workman, laq M TV T Claxton, lw‘
Gault, L-;q Jumos lluntuu 1
AL UL (‘nult, 10341 C. Aln‘cnmlor. D
AW, ()"ilue, lwq o ALP.P: H, Malbolland, Lw;
Ingh MeceLennan, 1By,
Toxonto Board :
[Ion J. MeMurrich. Jus. l{ctlhuue, lsy., Q.C.,

A. M Smith, 1sq.
Warring lmunody, Bsq., John Fisken, sq.
Angus Morrison. Esq.,

1lva. 5. C. Wood.
( stayor.)

We have comploted acrangements with- the CoMMercial,
'L‘n.A\ BELLERS ASSOUIATION OF CANAUA to earry thelr Acel-

- dent Insurance for 1877, and tha Sm.n.mr; Mo, lr{lu), Is now

fssuing onr Cortificates to the Moembership,

Comimercial men requirlag wore - Aveldent Tusuranes™ than
thas eovered by tho above  Certificates, van cffect It to any
amount under $10,000 on the LOWESE PERMS aml the wiant
PAVORANLE 00\01110\9 by spplying to Mr. tlioy or the
underalgned. .

‘Citls Company fssues Lifa sind Aceld mt Poleles on all the
most Approved plans, st the lo\\ asb ponalhlo rLed,

Montreal, 17th Jan., 1877, AI\(,A.ULA\ Seeretnry

YICTORIA MUTUAL
Fire -Insurance Co. of Cunadu.

JEamilton Branch :

Within rapge of Hydrants in Hawmilton.
Water Works Branch 2
Within range of UHydeants in any locality having
eflicient water-works.
General Branch @
Farwm and other non-hazardous property only,

Oue.tran h nol liable for dobts or obligations of
the (thers.

GEOQ, IT. MILLS, I’resident.
W. D. BOOKER, Sccretary.

HzAD OUFICE..iiiviieirenens HaniLroN, ONTARION

A. DICKSON, Agcut in Montreal, -

The Outawa, Agrloultural Insurance Company.

CAPITAL

Head Offlce -

Pwsxdent——'lHD HON JA\IDS S[xDAD

$1 loleolel oOO.

OTTAWA

Secrctnry—JA MES BLACKBURN.

$5O OOO OO CASH

.Deposzted with Government For. proéecéwn
of _‘ZonzcyhchZers.

5

DIRECTORS AT }VEONT]‘I}AL. :

JOHN S. HALL, Bsq., Mn) or, River St. Pierre.’
.'A. Nelson & Sous.

‘ALDERMAN NELSON, H.
J. ALD. QUIMET, MP

~A. PROUDFOQOT, M.D,, Oculist, &¢c,, &c.
“HON. P, \IITC[ILLL
N. GAGNON, Chmnplam

‘L. BEAUBIEN, MPP

Thza Company. Insurcs nothmy more hazardous than .l’unn I ‘roperty and Private Residences.

IN SURES AGAINST LOSS OR DAMAGE BY FIRE & LIGHTNING

" Ferm Prope:ty, anu.te Resniences “Churches, Convents, and Risks of & similar Class.
dontcnts of such Risks. -
No Insurance effected of Mauufacturmg or Gommercial Risks, {hus avoxdmg losses from swcepmg

,.ﬁres, to which many Companies rre liable.
Farmers and others owning: Prxvate Dwelling Houses will find it very much

‘to theu' advantage to Insure with this Company,

o As 1ls Rat/n: and the provxslons of its: polxcxes are much more llbeml thu.n those of Conipames doing

- & general business, -
The Insurmg Public mll notice that our DLPObI’l‘ isin GASH, and not Debenturus or Stock

) wyhu:h may he of doubtful value,

Rn.tos and nll xnformuuon requxred glven on apphcutxon to

' G. H. PATTERSON, G}:N L AGI:N
97 St James St,, Corner Place d’A:cmes, MONTREAL
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GRAND TRUNK RAILWAY
COMPANY OF CANADA.

TENDERS ARE INVITED FOR TIIE supply
of CAST IRON. ENGINE TRUCK and CAR
WIHEELS required by this- Company at Brant-
ford and Stratford during three years, commen-
cing st of Mny, 1877,

Specitication and form of tender ean be  had
on application” to the General Storekeeper
Montreal.

- 'l‘cl-u]crs, endorsed “Tender for Cast Iron
Wheels,” will be received by the undersigned on
or before SATURDAY, 31st of MARCH.

JOSEP{l HICKSON,
. ~ General Manager,

Montreal, Feb, 20, 1877,

Xotels,

ROSSIN HOUSE,

TORONTO

$2.00 to $3.00 per Day
According to location of room.
Special Rates by Week or Month.
Extra charge for rooms, \\1th Bath and Closets

ttached.
ftache G. P. SHEARS.
April, 1876.

Rates

MONTREAL
IMPORTANT TO TRAVELLERS

GREAT RI}DUCTI’ ON IN GI{ARGLS.
The Proprietors of this well-known First-class

Holcl have reduced their rates as below, nccord-’

ing to location of Rooms:
60 Rooms with Board..

6o ¢ 66 66 2,000 S
[T ¢ 2.50 . ¢
60 L { TSI 1 .. 3.00 ¢

A limited number of SINGLD and FAMILY.
BOARDERS taken . for the ‘winter months at

rensonnble rates.

BROWND & PERLEY,
Propnetors.

..$1.50 per day.

Toronto Adverusemkenls.

EDWARD JAMES & SONS
PLYMOUTH, ENGLAND,
Sole Manufacturers of the Celebrated

DOME BLACK LEAD,

French Royal Laundry, and Ultama-
rine Ball Blues,

Every Description of WASHING POWDERS

I'RIZE lVILDA L RICE STARCH.
Sole Agent for the Dominion and United States,

JAMES LOBB,

TORONTO

BELFORDS®

Wenthly Magazine,

. Single Copies, 30 Cts.

BELFORD BROTHERS, PusLisuers,
11 Colborne Street, Toronto.

Ithistrated Catalogue of Books mailed free.

DONALDSON
- & LAIDLAW,

PUBLIC ACCOUNTANTS, .

Insurance & General Commission Agen !s,

' OFFICE, -
22 Adelaide Street, East, - - - - TORONTO.

Attending Meetings of Creditors, Liquidating and .

Fire Losses adjusted
ections made in City or Conntry with dis-

P. 0. Box 1049,
J. C. LaiprLaw,
L.ste with Baxk of Commerce

The Toronto Tweed Co.

Hird, Fyfe, Ross & Co.,

CANADIAN

WOOLLENS,

14 .Fronthtreet, East,
TORONTO,

" GEORGE B. STOCK,
Manufacturer of

AStock's Extra
Machine Qil,
And Dcnlex; ili all kinds
\ g of :
MACHINE AND VVOOL: OILS!

All Trade-marked Oil warranted to gl\ e suhslnctlon
aud not to freeze, . . :

w mdinﬁ up Estates aspecialty.
and co

pateh, Correspondt.ncesohcllcd
JN0. DONALDSON.

Lateof Murdoch § Donaldson.

) 'OFFICE, 80 KING STREET EAST TORONTO

‘Works,Bell and Don Streets,” P. 0 Box 1814

. Toronto Advertiscments,

HOPE & TEMPLE,

‘Stock Brokers,

AND

Listate Agents,
18 KING STREET RAST,
TORONTO.

W. Hore.

H. L. HIME & ©o.,

20 KING ST., EAST,
TORONTO.

ESTATE AGENTS,
Stock Brokers, &e-

Mortgages, Debentures, &c., bought and sold.
Valuations made. T'he Stock Exchange nt-
teded daily.

A. W. MURDOCH,
-ACCOUNTANT,
Estate and General Commission Agent,
OrFICE AND WARENOUSE:

11 PRONT STREET, BEAST.
. 0. Box 494,

R.-H. TexrLy

- Toronto,

A T. M’CORD JR. & CO.

58 ADELAIDE ’%TRLET DAS]‘,

Toronto.
STOCK BROKERS

GENERAL AGENTS.

Citizens Insurance Company of Mont -
pital, $2,000,000. rPeny nreal, Ca
Gore sttnct Fire Insurance Co, of Galt, Ont,

United States Plate Glass Insurance Co.
General Agents for the whole Dominion.

W.B.PHIPPS & SON.

Bankers and Stock Brokers,

Toronto Street, opposite old Post Office,

W. B. Puirrs. W. ArTHUR Priers,

Members of the Toronto Stock Exchange.
Sterling. and New York Exchange Bought
and Sold, - Btocks carried on Margin, .

E.& C. GURNEY

: MA\UF‘ACTUHFRS or

STOVES, RANGES, .
MOLLOW WARE, : :
"HOTAIR FURNACES,
MOT AIR REGISTERS,

PARLOR COAL GRATES,
"Thimble Skems, &c &c,, : .
HAMILTON AND TORO_NI’O Ont
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‘Y.ondon Advoulimilentu.

“Ontario Advortiseménts.

~ THE LONDON
011 Refining Company

. Manufacturers of "
REFINED PETROLEUM,

Works: Adelaide St., London East.
- Office : Richmond' St., London,
- Ont, -

JOHN BIRRELL & CO-

WIIOLI‘SALE

'DRY GOODS

IMPORTERS,
LONDON,  ONTARIO.

The George Moorhead Manu-
facturing Co»

Mnnni‘uctulers of FUR‘V]TURE in all
fts branches,

Importurq of Cnrpets Curtains, and Gener: nl ouse
¥ nrniehmgs

184 to 198 KING STREET,
 LONDON, ONT,.

THE INTERNATIONAL:

PRIZE ALE AND STOUT

: ¢ MADE BY

"JOHN LABATT,
‘LOVDOV ONT. -

The hlghest Inloruntxonul or’ World’s Pu/e
Medal awardéed fo-any Brewer- i Amcrlnn,
either in, Cannda, or the United Smles, for Ale-
ind Brown Stout, P

CABLI\TG’S AMBER ALD

. e Qe

 CARLING & GO,

Brevvers & Maltsters,
' LONDON, CANADA.

A StocL of thoir celcbrnted Amber Ala and Por-'
tor, always on hand—in cask and in . bottle,  Orders

from the Trade respectfully solicited. .

Agents best chanco of the:
DHRDMDS.sensun all the new aud taking
‘Chromos—Falls of: the Rhine,.On' the:- Susque-
hansa, Lff Boston Light,’ 014" Onken Buc et,
‘White” Mountains, ngum Falls, Newport,-

- Baratoga, Virgin' Vesta, Beatrice, Snow- btorm, :
‘American Fruit; Pier at Calais, Passau.on the!
Danube ; also brilliant 9x11 Chromos, on black '
“or ‘white mounts, floral business ‘cards, Sunday"
school ‘cards,, statuary, mottoes, black ground
panels ;- also, frames, and ngents supplies at
very, bottom’ prices. ! Particulars free.

for: $3.00 outfit. J.LATHAM & CO.,419 Wash-
ington’ St., Boston, headquarters for Forelgn
‘and Amimcan (,hromos oo ,

INus- |-
-irated Catalogue on receipi of siamp. Send-

W. BELL & CO,,

GUELPH, ONTARIO,.

Centennial Medal Organs

AND ORGANETTES.
. S B
Silver Medel at Ontario Provinsial Exhi-

bition for 1871.
Sx]ver Medal at Ccntenmal Exhibiton for 187¢.

GALT, ONT.

QUEEN'S HOTEL,
A, H. PEATMAN,

PROPRIETOR.

Free Omnibus to and from the Trains.
GALT, ONT.
CENTRAL HOUSE

Corner Mill and Main Streets.

CABS MEET EVERY TRAIN.

Livery . connection wz‘th the Hotel,

GUEI.-PH, ONT.

BTTY? HOTE fll

Opposue Gmnd Trunk Pusscngel Station,

JOHN: HAUGH,

l’l!()l’l{ll"'.l‘Oll.

] Free Ommbus to a,nd from all trains

for Guests
G’ood Stablm g and Livery in connection.

M. O’DONOVAN
PRACTICAL CARRIAGE BUILDER
WBITBY ONT

Toronio k,\ di’ertisexnenls. e

BUCHAN BROS.,

LAWRI:\OE Buan\' ‘EwING Buonran..

Stock " Brokers,

Members of the Stock Exchange,. -
NO 22 KING STREET. EAST
< TORONTO,

lnsurance and General’ Agents.
Buy and sell Stocks, Mumclpnl and other’

Debentures Government Bouds and all’ good-‘

c]nss secunues

‘Biscu its,

.ontario Advertisements,

Guelph Steam Confectionery

’\IASSID WEIR & BRYCE,

Successors to Aassie & CamensLy,
\Innuﬁlclurcxa nud \\'bolrsule Dealers in
: Confectnonery
AND CIGARS.
F(I A"CY G00DS 4 SPECIALTY.

ALMA BLOCK
" ' GUELPH, ONTARIO.

CHARLES RAYMOND,

MANUFACTURER OF
Lock-S@iteh and. Chain-Stitch
SEWING

MACHINES,

To wark by hand or foot Poiwer.
GUELPH, ONTARIO.

The -Mol_s_ons’ Bank.

TR sui.»\mnor,m'«:t;:‘a 61«* o
THE MO LSONS BANK
are herehy notified that o
DiVIDENb oF

FOUR PER CENT

was this day declared for the Current Half
Year and that the same \vxll be payable at the
olhce ot‘ the Bank in-this Cxly on and nfter

o 'I'llL QLCOVD DA Y OF AP]{IL.

- The Transfer books wnll be cloacd from the
thh to the Slst prox., mcluswe

Lo

! By m‘der of the Bonrd
I‘ WOLPLRSTA‘I ’l‘IIOM ‘&b,
; Cnslner.

' ‘ x\[ontx‘éql, Feb. 26 1877., B
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MONTREAL WHOLESALE PRICES CUBRENT.—TIIURSDAY, MARGH 15th, 1877
' ‘Wholesale T oaes : ‘Wholesale N . ,
Nameof Article. IRates. Name of Article. Rates. Nume of Article, “lilao‘lg:““" Name of Article. Wllgullcsule
. ates.
%o S ec. sc. Se || e v e .
Bootsand Shoes: . Fruit, Leathor (atgm'thssy| = & & O $e. S
Men’s Thick Boots, « «e«- [ 250 3 00 In lots of less thau 650 ) ?trong Bakers....... .. | 660 75
‘ 250 300 [[Loose Muscatel..perbox. | 190209 {} .- RICY o oveiee 6§30 660
o Rip Boots..... e 500 8 Layers in boxus, 22011 - sides, 10 pae, hu,hor Spring E\!ru. G35 630
« Cait Boots, pcg(.,ul 325 360 b‘u AR , "";(;;-lb 18661 %5 Spa’sh Sole, 1stql’t Superfin .. & ¢l
G Kip Brogans....... 190 18 Scedicss. ! 10 14| beavy wes., par 1b 025 026 [| Fine....... . 570 B
« Split :} lg 12 Valentin (Newy o0« 9. W Spauish “Sole, st diddlings ..., 52 660
¢ bur ‘J°"!=" os8 'm; '1' 1o 1% lcurrants, eaeeaitl w i TN woality,mid, wis, b 024 025 || Pollards... ). " 47 5A0
Wom's ebbled & BullBuls | 3.2 3 58111 es..o. " 5y Gl Do.Na.b. 022 043 || U.C.Bags perfio llm 300 810
Split e VIR s 6 13| Myliule Sore Ko. 1. 021 02 || City Bagdo. i, . ...... .| B30 Bas
“  Lrunelln a0 060 175 ||Almonds,siiened,in 4| bo. 019 02l Provisions.
. (‘°d"§nu4m"s ‘1050 100 DOXCE < iavrnvnnnes 4 w0 :,‘,l:;“h}.‘{:t‘ e : 'é;‘; 2 3§ Buiter, Townships, pr lb 023 024
Misses'Pebbled H:IBuﬂBuls 100 120 Y 8. Al _ N 195 Ii:rlnzibnr No. g2 031 Do Movrionre 1| 03 01
Sp ] d ¢ . E 0 o No. 2 7 b urg o b
4 et ) B 108 SER R Y B EREL R et R
“ o Cong. do ... 0 by M - g : 'No 023 095 . e i
ilds’ pebbled & BEBs | 055 07 Buulb,new ....... " s 9j U v h = (,homsu fine ...... '0 4016
ChI e Yo .. 1080 060 Suioe 2 ".'3”,',".,“,‘1,’_. Qa3 048 || ork,mess. ms'nvclod a0 00 20 50
1 Eux\ls’l,é::::llgm do 8 % 8 %g . pices. fi.’.“,'"d",' l.‘”m 0 3':’ ¢ :’Z Ham, snulﬂl(‘l.,«;“h . 0 l'\ 01
n Ca}@m ............-.]w‘r‘lb. ?)3 . gé I a ll’l’;: -------- 83; (]‘ 46 : 1)(1 canvassed 8 }91 (: ]l':'
Drugs. o b } G 0 ard .. .pails, 24 013
. B o 238 e g N - tubs, | 0127013
Aloes Cape... |91g 01 & 0 9% AOIDE, torrrreenennsns 080 U b || peges T “““’” o8
Boras.s 1013 015 [[fumaicu Ginger, Unbl . P T TS Ao AL AT 980 060 || Tullow rondered; >0 | 0 073 0 08
(‘Jnsmir O‘II(in HEE R 131 Pimcnto. ..., > ll‘.;' 11‘3,}3 Tine Calt Splits. 028 035 Pfr?:tql\"ll?"' ek, T ue: 3 88 (0) 8((:
Cnustic Sodn. . 1198 0 Sibepper.. “ 11 B stemaspritel 034 095 || ThNleeees e 16 00 0 00
h::“sl(l)m Salts...... . 82-}. 0 3.‘3} Pimento. .. o 114 ]‘_5% Splits, l‘l"‘l-l‘; per 1b 8 ‘fG 0 ‘-2’1 Mess i s 13)' 00 018
“i 1 Sdarr e ; osmall ...l .., T N
},x;‘,{mt {ﬁﬂ;fl’:d . ~1010 011 Lustard, 4 Ilblb{ s ‘llia ‘1,‘;’ Extra fine Shaved Splits.. | 0 36 8 a3 HOPR. i invneiveanns. 000 0
Ao B L +| 066 1400 = =0 1| Lenther Bonpd, Canudian. | 012 0 14 Salt. .
Oll;iu(n?r -lo (1-,8 g %E Rice . iuumollcd(,u“,w fews. ] 017 018 {::l\lorpnol, COnrse......, :)‘ 1.;’% 3 2(’)‘
i ' fatent 7 2 U
({‘““c{“;']ml <1015 018 (fArracan, &e....per1001b. | 4 25 4 50 Polished G 8 }.; g ;? Factory Filled. 12 140
:2‘1’1?:‘1:?18 e 139 358 ([ues opeprs Pertbe Vg B uss]E Lebble Grai 014 017 || Wines.Liquors,ete
\ o8 =p s ud | Tapioes, leurl.. . §4 0wy Bato........ 012 016 Nty s0LC.
bg:}:} Faviaa : ;jgg HEA “ Flake.. . 6y 0 7 uuw-ns light 095 035 |[4le English, 200 27
t N 7 e ; T 4 ol
.f:“!l.ﬁll:{’éll\'ém . (1) 3" é 5‘8 Hardware. (,ulh-kim. ,;m?., g ]8 030 Wsront.: Guinness’ é ,’,3 fl_g ot
urinric : 7.9 80 1| cin(four monthsy: . cm(.d 010 012 150 0D
Blerching Powder. . 0 2; 0 2%)) "Block, perlb.. 021 0% sluopskm 000 000 1“0""0"' e | 1 1o 124
irai 21 026 4 05 075
Groceries. 0i Brand, ll ek 3 P
ils. y ¢ Hen 1080y 5. -z0b| 2 80325
THEA, (1If-Chests, & Lnd ) 022 023 Cod 0il, Newfoundland.| © 625 0 68 cuse |0 60 10 00
Ju‘;.nm ,com, tomeil per_}b. 8 37 8 :ig et o 027028 Straits Oil—American .. | 0 603 0 gb l\lnrtcll s” ......gu] :_)3 18),2 .
med. togood. ?8 e Nils: ) Olive Uil.... 05 110 Hi: un b 1bon s .A' 94
“  fine to. finest ¢¢ 050 069 dinchto 6 inch....... « 1300} &p off S ¢ q v ehe &Co pal | 2 50
g “ 2 036 || 24%iunen to 2§ inch. 3.3 traaw Sents oot 08 ...case |5 00
annn Nugasaki.... 02 0 neh to 2§ inc 3.3 S: K. Pale S 065 070 " o . s T
llyson  common N Shingle. B 50 } 100 k»)i.. T'ale Senl, ordin 0100 065 || san w w“ Lo .19 500 00
‘t'ogood ........... “ 0 27 g 35 J:ll th St Voo 4 60§ o Lard Ol 08 05 || veee v W rde ]']; ?? gg:;
fine to finest.. : 0 &6 T Lat. C hise inted.. .. 126 cts.extrn Liuseed raw.. 059 000 lulcx~ Duret & Co T e 118 0 o
Gunpd, fair to med. - ¢ 0374 0 40 | Galvanized fron: . 0 poiled 261 000 . } g\\ 230 250
« “Good to fino u 056" 0 65 Besl,‘i\o.zi. ceeees £ 0-THO0 8 1L Olive mnchine 1a0 110 . lm: ‘I 760 000
‘¢ fiue to finest 8 58 8 48 . b o 8 2 8 s “ pating.. 16 190 ||F.tobin & Co...... fehm | 2 ;‘g 228
- Lmperinl, me(l....t. « bt 060 || Lorse Nailse - 4 o at. per 260 295 ([einet,Castillon& Coy | 98 250
. **Cholce to lines 040 0 G iorse Nails : . e “onts 325 330 |V Chatomie? ] e | 230 25
T'wankay, com, to 022 28 ll atent Ham'd sizes.. 020 Zbp ou o ipt 400 420 (n'u‘;d‘l)uplu) BCo 1 RE]T W 860
£00d.. 00ens " 22 TOU . craaneionsnsnnnraees < Lueen, flake 5 00 . j hd
omns ommons. < | 038 03| Vo Gnrmmnk' Tl oo 2z oo || Shiits Turper 0 574 0 62 Ef,gfllxllletr&el(ﬁ;i;t:;ém 29 240
1 c Taes 2 2] No.l.oi........ 3 - B h, 11 . 2
oF mediun.... ¢ 0 40 (0)48 Lglmwn,go 1.. i ;({ 88 2)‘1) ?8 Whale,retiied. . 070 07 “ v (_,5,3 ém
" fine to finest ¢ 0 50 T unnrer) ee . 23 O . — P 75
bouchou; common.. ¢ | 030 032 || Otherbrands, No 19 00 20 40 Wi (P ";‘f“s' ke, Irish Whiskey—( 2% 23
medium., ¢ | 040 O 45 Bnr—awluh pr 100 Tbs.: § 200 "3 10 tite Lead, gen., 100 1L, case | 750 795
Kine to choiee.. « 1066 075 Refined .. 390 840 “ o1 kegs. | 950 sc""" Whiskey: o..... gal 1 220 240
. . b“('dw" 3 ?5 9 50 . o “ o 2 é((; Rum: Jamaica . .. c.\se-gtﬁ g 33 t: ;5.
COFFEES, green. gﬁ?&’g.‘_ﬁf’ﬂger 260 27 \\'Iuh-Icnd,;.,enmne, e Demurarn ail 180 T o0
Moehn...oesvssiesw perib. | 081 0 3t Hatton .... 350 36O in Unl per25lbs...... 2 50 Gin: DeKuyper. ... 190 1 %0
Java, old Govt. 027 030 Arrow.. 400 420 Do., x NO. l.. .| 210 " Greenc'ses | 4 25 -0 00
\[arcmbo....... . ‘: 0 2% 0 %a Swnn:e'\ 37 400 M- 17 - Redceuses.. § 0 g0 8 00
Cape. . ¢ 022 023 Murshiie 400 420 160 tampagne, ("""0")
.lnm.licu “ 022 024 Tenn 3% 400 \\ hite Lead ,dry 0 740 74| Moet & Chandon.. q(s 21 00 23 00
Rio.... ¢ 000 024 Iron Wire (4 Red Lead............ 0 630 7 Louis Reederer. . pts |22 50 24 50
(‘n;lon rrsseas ¢ Q27 029 \o G ber buudh. 240 250 Venetian Red, B 1\-"h 0 2 ¢ 24| T Reederer Carto Blanche 18 00 00 00
CHICOTY \vverorrmney - 44 011 0114 9, ¥ 270 2 80 Yel. Ochre, .l' renclhi.. 0 24 Gladiateur — | 20 00 00 00
. “ 1-) 300 310 Whiting..ooconviiieaies | 075 Plpfr llu;\l:l((:ck ceeqts 120 60 0 00
SUGAR, (Tes. & Brls. N H. Piper 0 Qs 124 00 0 00
’ ) ) ,11\::: l}?c'ue (4 mths) 350 360 Produce. Curte | Glanehe, sec....... 2t 00 000
20{’!0 Ricoieeann s p\.rlb 000 000 1C G600 550 ((:Yﬁn b Wl ¢ 010 00 Wines: Good bllippers (]1)}: ‘1,3 % 3‘,];
009 4 = oz |[|. Golden Drop Wheat... 000 = <
“ 8 %1: 0 093 6 88 5’, 72""5 Michigan White. . .| 000 000 Second quull(y vee QIS 190 00 24 00
Demerara., . . " 0 09} 0 10} Tl 11 95 TrORAWE e v v e eennn o Q000 00 cee PtS 110 00 16 L0
Sco. Refined....... 7 1 009} 0 1o§ 220600 6 23|I Canada Spring, (No. 1| 000 000 || Xort, vcg.gn“ . | 1RO d 0
Dry Crushod ¢ “ 10113012 ‘Aucliors, perib’s 007 009 5% Cannda Fall NOL 2., 1aves | 000 0 00 =nerry, 100400
Granulated .« e 0117 0 113 Seesees Chicago... oo, 000 000 Clarets, per doz 27 up
Slilu'l’é : ) Hides, per 100 Ibs le Winer...” 8e 0 30 (icltoé:&l‘:s. e 8 : (1) q_(;
4 f : : oo . [ 17 A 045 037 ‘Tarra 8 125
L. C Barley, p .1 655 065 Native Wines.....ooeaeen 75 150
Amber 60 ,dn)'B--upergal 065 070 || Green Salted, for No. 1 : Tons o o9 ]per 661bs. | 090 091} Wool.
(J‘o den 0477049 Impo T, ovvnreens ons 8§25 860 Qatrr . 540 5 GO
%'\]nd'u-d 040 043 (zl‘ n lhdc,, Inspc ldho 1 8§25 8§50 Corn. 0.65 0 56 TIERCe. neeesearenees 02 030
l'r?n':?ls:(sl (Bar’bnﬂos) Uhds 8 3% 8 3!5) ST . 1\' 8 g 8(0) 8 88 N Flour.. i 1 ullcd "Wool, Supeor g ;"‘3 8 g(_j
tvessuneten . = il
Sugar House..,vee.ei ¢ | 028.032 Lurcd and inspected.... |1 cent moro|) .- Superior Kxtras, T 72 Mt'dl""l 021,018
- : Extra Superfine. 676 680 BlacK ccorvrene tenenee s 0728 026
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© Gceanic Steamships,

ALLAN LINE,

UNDER GONTRAG'J: w{m the Govérnmcn't of
Canada for the conveyance of the CANA-
DIAN and UNITED STATES MAILS.

1877. Wiater Arrangements. 1877

This Comprny's Lines are composed of the
undcernoted First-class, Full-powered OClyde-
built, Double-Engine, Tron Steamships ;—

Tons,
Sardinian.....oe. 4100 Lt. J. B. Dutton, R.N.R.
‘Cireassian.. 3400 Capt. J. Wylie
Polynesian 4100 Gapt. Brown
Sarmatinn, 3600 Capt. A. D. Aird
Hibernian.. 3434 Lt. F. Archer, R.N.R.
Caspian... 23200, Capt. Trocks
Scmdmm’mu 3000 Capt. R. S. Walts
Prussinn... 22000 Gapt. J: Ritehie
Austrinn.,. 2700 Capt. H. Wylie
Nestoun.n 2700 Capt. Barclay
Moravian.. 2650 Capt. Gruham -
Peruvian .. 2600 Lt. W H. Smith, R.N.R.
Manitoban .- 3150 Capt. \chougnll
Nova Scotian .....3200 Cn.pt Richardson
Canadian... 2600 Capt. MeLean
Corinthian. 2400 Capt. Menzies
Acadian.. 1350 Capt. Cabel

,\Vuldcns\m\
“Planicinn.
Newfoundia

2800 Capt. J..G. Stephen
2800 Cn,p!. Scott
1500 bupt Mylins

Polynesian
Bardinian
Cagpian.
Moravian !

RATES OF PASSAGE. .
B 474 13 SO, eetersreaeierrereas $80 and $70
According to necommodation.

IR LeMNEdiAte i citeerins cerenean $40 00
Steerage from Montxeu] ........... Ceeens

The Steamers of the Glasgow Lme “tre m-j

‘tended to'sail from the CLYDE to Portland at
intervals during the senson -of Winter navi-
gation.-

‘An experienced bm‘"con cm-ned on ench Ves-

-gel.  Berths not secured until’ paid for.:

For l‘rcxght or other pnrnculnrs, apply in
Portland to H. & A, Aruax, or J. L. FanMeR;
in Quebec to ALLAhS, Rap & Co. ;'in Havre to

- Jony M. Cunnrig, 21'Quai d'Ofleans ; ;:in Paris to.
GusTave Boss AM‘b, Rue du Quatre Septembre ;

in:Antwerp 10-Ava. Seiimitz & Co.; or, Ricrarp

Berxns ;. in Rotterdam to G.-P. ITT\L\NN & Son,

or Ruys &.Co-; in Hamburg- to W, Grugon ‘& -
in Bordeaux fo L‘un'n & VANDER- ©

Huyco y
_CRUYCE, or 1. Dnu\s & Co. 5 in Beliast' to’ Ciian-

‘LeY & Manooun ; in. London' 19 Momcommm' .

& - GREENHORNE; 17 Gracechurel . Street ; in
Glasgow to JA\xN & ALex.” ALnan; 170, Great

Clyde Street; in Liverpool to ALuax Broraerg, -

-~ James Strcet, in Clncuno to Am,m .5. Co 72
La Salle Street.
AL & AL ALLAN, ‘ .
© Corper of Youyille and Common Streets

. Narciase Trudel, Mnyor of St.
--AlexiHolmesy anber Merchant, &e.
-Legal | Advxsers-—l\rossrs Crosg,; LUNN & DAVIDSOX, Q.C.

WILLIAMS

SINGE'R-SEWING MACHENE&

The most popular Machme in the Market;

Tlas a [(1)_/81' sale than any alher Canadinn
Machine, and. is wniversally adwived by every lady
who has ever had the ]'l(.t?bll/(.‘ of using one.

BEF’ Don't buy a Muchine until you have given
it a trial,

HEAD OFFICE: 347 NO'I‘RE DAME STR'F‘ET
MONTREAL.

D. GRAHAWE

Muzzu‘/m_/- nuc((m

USRI

The OSBORVD SI‘\VI\G MACHINES having béen, awarded bo‘h Centennial ‘Medals:
and Medals in the Canadian Ward at the Iuternatlonal Centeuni-l Exhibition,
Philadelphia, last year, as well as having been invarinbly awarded Pirst Prizes wherever
exhibited since’ thcy were put in the markets, we can with every conhdcncc warrant them as
Firat-Class Machines in every respect.

Inspection and tlml asked. uce low. - Terms liberal.’ bntmfnclmn gnmnntccd

WllKle o Os‘born,
Jl[anufachucis, G' UTL]’II 0]\77’ C/ll\)l])xl

THIS PATER 1SN TILE Wit Wh1tes1de, Jordan & Co.,
. 3 ; ; vmxumorum RS.OF "
i “'III'I‘ESIDL’S l’«\',l‘i]x T il'lﬁl NG
. BEAs Mattr cuscs and Hedding,

DLnlers in I u;:mh mul 1\|nmic'm Iron Bedsteads
Children’s Carringes and, l’erumbul‘-tma

© ¥acrory AND Wanenous, 66 COLLEGE ST.,
: J;nAMm—]B: ST. CATH RI.\L STREET,
iy ; ‘; MUI\"I'RLAL : kil

N R A

THE HOCHELAGA
M UTUAI

B . o " .
Where Advexjtislng Coritracts can be *wade.
Lo Cheteen) ) .

PIRE m’m@@&@,m@m COMPANY,

. HEAD OFFICES
194 St James Street, - - -

. OFFICL BBAIKI'RS :
VILLIA\I RUTHERI‘ORD, Presndcut S JAMES GRANT Mapaging-Dircetor.
L DIRECTORS ¢ .
IR \VARD Mayor of Notrc Dame de Gr.xcc
Joseph A, }\I anwrre, M. D;, St. Jean' Bnp Vil. ‘ . 'Michel Lefebvre, Mn) or of Cutcnu SL T.ouis
Duncan-Micdonald,: lewny ‘Coutractor. - 'Johin MeMillan; il Merclinnt ind Refiner.
Henri.: : l .. Willinm Rutherford, Cote St.”Antoine.
Jumes Grant, Cote des Neiges.
Bs.nkers—'r.m: CD’\EOLIDATED BANK.

: Secretary JAMLS GRAI\T :

 MONTREAL.

‘Fire Insurances of every descrxptxon, not specislly hazmdous gra.uted for

Oz,\e, or: Three vears.
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LORD0N & LANCASHIRE-

LIFE ASSURANCE COMPANY.

HEAD OFFICE FOR CANADA :
Molsons Bank Chambers, St. James Street.

DIRECTORS.

C. A. Lesnaxc, Esq. ,(.S/wrrij/ﬂlonl—
Hox. Doxarb 4. Sauriy MR, [real.}

Montreal.

WiLLiay WorkMas, Esq., Chairman.
ALgxaspeg M. Druisne, 1sQ.

MEDICAL OFFICERS.
Gro. B. Fexwick, Bsq., M.D., Professor of Surgery, McGill Collcge.

Antnur A. Browxsr, Esq., M.D.

Manager for Canada.

WILLIAM ROBERTSON.

The ONLY Company offering ALL the advantages of a HOME
Institution, with the Security of a British Office,

tf/ Active, onergetic Agents wanted thronghont the Dominjon, tu whom
tiberal inducements wili e oflered.

Deposited with the Dominion Government, $50,000

JOHN WINER, Pres’t.
GEO. ROACH and
D. THOMPSON, M.P.,
Vice-Pres’ts.

CHAS. D. CORY,
Mansger.

SIMPSON &. BETHUNE Gcneml Al/mzls

MONTREALj; Office, 329 Notre Dame Street

HENRY LYE, Secretary.
~wopaadsuy for) NOSNVIL ‘A "0

A, \V OGILVIE M.P.P., President.
'l‘llL
INTJ.“RNA TIONAL-

RdLllU(l y: dand Steam Navigation
G—UIDE.

r ublhhcd Jsemi- mont]nly containing the
PTIME TABLES and. MADPS of all CANA-
DIAN: and e principal AMERICAN
RAILWAY and STEAM NAVI-
GATIO\Y 'LINES.

For snle by \'u\s Denlers and: Booksellers
nnd b) News Agenls on Trains dnd Steamers.

RICE 20 CENTS.
b. R.!CHISHOLM & BROS.,

L Publishers and 1’7‘01mclo7s,
" 1€2 BL. James Sl, ‘MoNTREAL,

[ damage by fire and the perils of inland navigation.

IR and MARINIT
' INSURANGE.

'THE BRITISH AMERICA

Assurance Company.

INCORPORATED 1838.

HEAD OFFICE:

Cm of Court and Churcle Streets, Toronto.

BOARD OF DIRECTORS

Hov. G. W. ALLAN, M.L.C.

HUGH McLENNAN, Esq.
GEORGE J. BOYD, LSQ

PETER PA TDRSON Esq.

Tlox. W. CAYLEY. JOS. D. RIDOUT. Esaq.
PELEG HOWLAND, Esq. JNO..GORDON, Esq.
- ED. IQOPER, qu
'GOVERNOR

» PETER PATTERSON, Usq.
DEPUTY GOVERNOR ...

INSPECTOR ‘
General Agents' ...

<. - Hox. WM. CAYLEY.
.. .JOHN F. McCUAIG.
KAY & BANKS.

oo “se “se

Insurances granted on all dcqcnplnons of propert) ngmnst loss and

Agencies established

in the principal cities, towns, and ports of shipment throughout the

Provinge,

¥, 4, BALL, Mapager,
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ROYM EANMMN INSURANCE COMPANY,

FIRE AND MARINE,

THERD ANNUAL STATEMENT

For tThe YTear ending 8lst December, 1875,

Amount of Capital Subscribed . . .. $6,0600,000 ]

ASSETS.

U.8. Bonds and other Securities and Caslh in hands of U.S

Trustees...
Bank Stocks ang “Bonds (Cnnnd
Duc by Agents in course of transmissi
Mortgages on Real Estate (1st Jien)..
Bills Receivable (Marine Premiums)..
Amount of Interest due and accrued.........

Due the Company for bnlmgc Clnms on Re- lnsumnccs,

and Premiums due H.
Office Furniture (Howmne and Foxm n).

e 62,502 48

Amount of Capital paid up in Cash . . .

Premiums received....veovnis
[nterest on Invesunents

Total Income dunng the Year.....,...

§579,780

Cashi'on hand and on Deposit .icuiiieruinee insccionsenenns 50,252 59
Total Assets.. errneere ¢ aetiernesnsees neeenne. 51,387,999 85
veenee $581,218 78 LI:\BILI’I‘H
,1'3 ;?3 ?(7) Total Lmbnlmes, including unpaid and unﬂd_]usted Losses,and
Santons ‘Amount required to re-insure all outstanding Risks......... H66:4,790 62
37,000 00 INCOME. !
4 EL

vereeennens ene 51,368,680 3G
.)7 82 35

e $1,426,662 71

The above Statement is preseulcd to the Canadinn Pubhc as an evidence of its strength, and the (.,ompxm) trusts to r(-(.elvc a continunnce of the

patronage hitherto necorded by the lusurance community.

JOHN OSTELL,
ANDREW \\’[.JSON
M. C. MULLARKY,
W. T, I\AL

. . .

Board of Directors.
.. President, A |

J. ROSAIRE THIBAUDEAU e e
ANDREW ROBE Rlb()\'

Vice-President,

HUGH MACKAY,
DUNCAN McINTYRE,
[ JUSEPH BARSALOU,

]'ruchg of Funds and Securities' in //c(' United States :—RIGHARD. BELU, EUGENE KELLY axp JOHN D. “’OOD
Oflice, No. 181 Broadway, New York

New Ffork Maniger:~ Wy, 3. HUGHES,

! . Boston Directors—GEORGE R[PLLY
CUMMINGS asp HARVEY D. PARKER.

EZRA FARNSWORTI .D. N. SI\ILLINGS (,HARLES WJIIT\JDY WM. CLAFLIN, JOHN
Manager—C. F. SISE, 24 (“on;rxess ‘Street, BO

_Uetrotljzrcclora-ﬁh G. MERRICK, Cbhairman ; ALEX. LE \7Ib Mayor of Detroit ; HUGH \[Ol‘

TOoN
FAT, H. P, BRlDGD Axp PETER HENKEL
General Jgeﬂt—l]] NRY F. CRAWFORD, 115 Griswold Street, DETROIT.

‘\cw Url:.ans J)lrectare—J M. Allan; Wm, Flash, Jos. Bowling and 7. Eugster. | MHunager-—Douglas West, 195 Gravier Street-

' TORONTO,
R. Wilkes, M.
Benj. Lywman, (l,) man Bros & Co. )
Wm. Arthur.

Sol itors—Beatty, Chadwick & Lash,
o o Capt. .(,hus Perry, Agent,

" BRANTFORD.

Q, i1, Waterous, (C. 1. wWaterous & Co.)
Alfred Watts, Merchant,
H. . Brethour, (H. W. Brethour & Co.)

. James Wilkes, Ageat.

" KINGSTON,

John Carrnthers. -
John:MacNee,

" James Richardson,
A, Doran. !

LONDON.
Yeo. ¥ Birrell, (Birrell & Co.)
- Danied Macfie. Merchant, .
Ellis W. tlyman, Merchant.
A. G, Smyth, Agent.
Bnrnsler-—llngh MacMahon.

C.'¥. Gildersleeve, Agent.

LOCAL BOARDS XN CANADA.
HAMILTON.

James Turner; (James Turner & Co.)
John Stuart, (Harvey, Stuart & Co.)
Alex. Mclnnos, {Donald \lclnneb & Co.)

Solicitors—-Mclilcan, Gibson & Bel
Jonos Agent,

* QUEBEC.
Ilon. 1. Thibaudeay, M7,

AL Joseph, Vice-Consul of Belgium.
Joseph Llamel, Merchant, e
. . . 0. Roy, Agent.

‘ST, JOHN, N.B,

. J.'8. B. De Veber, M.P., Morchant.
Simon Jones, Merchant. ™ -
J. 11, I’'arks, Merchant.

Hon. T. W, Anglin, M.P., Speaker Ilousc of

. Gommeons,
Thos, Furlong, Ierchant, ©
Solicllor—-(x Sydaey Smith
AL & T. B. Roblnson, Agcnts.

» PORT HOPE.
J. Ross

MY,
Althur Willmms, AP.D,

A. M. Cosby, Agent.
COBOURG.

Peter McCallum, (of MeCallum & Son.)
John Juﬂ‘er; (o( Jell‘ery Bro.)

George Guill
John Butler, Agent.

WINDSOR.

W, MeGregor, M.P. (Banker.)
(:eo Campbell, Merchaut.
Gragsett, Manager Molsons Bauk,
M. .\[clntoﬂh Morchunt
J. C. l’utersou Barrister.
Fraser and Johnson, Agents

HALIFAX DIRECTORS :
J. B. Duffus, Chairman,
T homns B, l\mmy.
. W, West.
\Vm Ksson,
W, J. Lewie.
WL ML Harringion,

Representmg in all nearly one thousand Dlstmct Agencnes..

ARTHUR GAG—N’ ON

——

Secretary-'Treasuror.

ALFRED PERRY

S G’eneral .Mana_,cr
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Insurance.

THE

Aceident Insurcmee Co.
OF CANADA

The onlv Canadian Oompany Jole-
ly devoted to Insurance against Acci-
dents, and giving definite Bonus to
the Policy holaers.

This. Company is not mixed up
with Life, Fire or any other class of
Insurance. 1t is for

ACCIDENT INSURANCE

alone, and can therefore transact the
business upon the most favourable
terms, and a secure basis,

President :—SIR A, T. GALT, K.C.M.G.

MANAGER AND SECRETARY ; .

EDWARD RAWLINGS

MONTREALL.
AUDITORS: — EVANS & RIDDELL.

SURETYSHIP.

THE CANADA

GUARANTEE C()MPANY

MAKES THE

Granting of Bonds of Sureiyship
ITS SPECIAL BUSINESS.

There is now NO EXCUSE for any em-
peyee to continue to hotd bis friends wunder
such serious liabifities, as be can at once
refieve them and be

SURETY FOR HIMSELF
by the payment of a trifling annral sum to
this Company. :

This Company is not mixed up with Fire,
Marine, Life, dcciaent or other business ; its
whole Capital and Funds are solely for the
security of those holding its Bonds.

Janvary 7thy 1876.—Tbhe full deposit of

§30,000 bas been made with the Govern-
ment, It is the only Guarantee r’ﬂlllpﬂlly that
bas made any Deposiz.

HEAD OFFICE: — MONTREAI.
Lresident :i—SIR ALE}\ANDER T GALT

Manager : “ SRR
EDWARD RAWLINGS. :

AUDITORS:— EVANS & RIDDELL. .

STOCKS AND BONDS
Reported by J: D. Crawrorp & Co. ., Members of the Stock Exchange.

o o
: o8 Capital Capital Dividend (,[n-ull;;
. NAME. . - =4 LA, apita Rest. last ! "Pr
: ) 5 |subscribed. ) paid-up, 6 Months.Mareh l..(h,
Canadian Bank of Comuereo....1 $50 ) $6,000,000 56,000,000 1,900,000 4pat. 118k 114
(}onsoﬁdutﬁd B{mk of Cainadu.., 1g8 4_800,208 .3 3“ 9?’8 2"18%?)8 34 013 92y
Dominion Bank..eeeeen 70,20 70,25 271 4 129
Du l’eu])le ....... 0 1,600,000 +609,000 8 89 90
g hnstern Townships. 50 1,272,850 | 1,302,607 4 105 1063
‘(glmn;ﬁz BaLnk 1,008,888 1,000,000 ; 934 U6
Federal Bauk 00, P w1 102
{Lamilton. . 1,000,000 5Y0,160 45 97 98
w \imperial Bmlk 100 910,000 | 82,000 4 06 107
1 Jinsques cartir c| a| e | s SR
cchanics’ Bank ..... 500,u 5,510 | wevevnnis looneuiiet, -
Z Merchants’ Bunk of (,mmdu 100 8,697,200 | 8,125,526 1, ()00 000 34 77378
Metropolitan cove.viaann.. 100 1,000,000 697,400 [ 49
‘d JIolsous Bank . . 50 -,UUU 1000 1,993,590 10 000 4 s 110
et 3| e s | soter | g | i T
Mapitime . . X 4 3 7 . w3
Nationsle 60 2,000,000 | 2,000,000 400,000 3%
Ontuario Bank.. 40 3,000,000 { 2,850,272 525,000 4 100 1013
Quebec Bunk . ol 2500.000 2.;1)5;!5 20 475,009 33 . lus
“Staudard... ¢ , 528,683 | eveneonnn 4 T4
'«lFJoroxxto§'-.k. %gg '.;.(0)88,888 ?.ggg.g(slg 1, 000 000 f; 171 1551
nion Bank..... 2 X U8 : Gu su”
Ville Marie.._,,... 100 1,000,000 T22826 1oLl
* British horth Amencn arenaanal £B0 4,866,666 | 4,564,060 1,170,000 3
Duilding and Loan Association, 25 750,000 750,000 66,000 44 120 191
Canada Landed Credit Co ... R o0 1,000,000 600,000 40,000 4 129 181
(.ann(ul‘;lerm Lonnbund Savi 50 1,.\;0 000 | 1,750,000 580,000 6 %qi
Dominion Savings Soc. o
Dominion ’l‘elcgﬁlph Co. &0 ©00,000 600,000 . 8 3% 83
Farmers' Loan ml Savings &0 400,000 400,000 4 1114
Freeliold Loun & Investment Go 1 500,000 500,000 b 1427 148
Hamilton Provident & Loan... 100 950,000 686,749 4 1153
Huron & ErieBav. & Loan Soe. 50 1 1,000,000 963,401 5 1343
Imperial Buildingand Savings Societ 60 600,000 60u,000 4 110
London & Can. Loan & Agency Co.. 50 2,000,000 200,01 b 135 140
Montreal Telegraph €o ceeeennes 40 22,000,000 | 2,000,000 31 1113 112
Montreal City Gus Covenssen Cveareeen 40 ] 200,000 { 1,860,000 5 106 1674
Montreal City Passenger Ry Co.. .. 50 400,000 600,000 [ 105 104
Montreal Building Associnfion.. 50 500,000 . 4 85 87
Montreal Loan & Mortgage S'y o &0 500,000 625.000 5,000 b 123 126
Ontario Snvings & Inv. 80C. . ceiveenss 50 1,000,000 621,900 135.000 b 129
Provincial I’ermanent Building Soc.. 100 280,000 280,000 10,000 3 85 87
Richelieu & Ougmo Nav. Co.. L0100 1,888,880 1,200.0]88 weaenres g ]g‘g} 63
‘Toronto City FLETIE O He b0 . A ceenvanen 4
Union l’enm{nentliu1ldmg.5uc .1 60 400,000 400,000 85,000 6 1294
Western Canndn Loan & Savings Co. o0 800,000 SOU,U00 185,600 b 142
INSURANCE COMPANIES,
BRrI1I8A.—(Quotations on the London Market, March 2d,1877.)
- . No. Last Share Amount | Last Sale, C“:’:"q"
Naxw or ComMpPawy. Shares. |Dividend.| par value. | pald - per | per Share, | Guotntions
per year. Share, per et
Briton Medical Lile..... deeesoee 20,000 { ‘10 p.c. £10 2 10 19s ene
Briton Life Assoclation ... .| 560,000 5 - 1 1 1. eee
CommercinlUnion Fire Life & \Inrmc 50,000 25 bo 1] ‘lbj ceee
Ldinburgh Life....... 0 10 100 16 38 P
Guardian Fire and Life; }0 100 50 3 JR
1mperint Yire 24 )pO 26 ]ll_ Ceae
Lancnshire bire and Life......,.. 40 20 2 s ieee
“Life Association of acoll'\nd aea 2?: 40 § e
London Assurance Corporation- 48 25 124
London & Lancashire Life., 12 }0 1
Liverp'l & Loundon & Globe Fire & 1. 30 20 2
Northern Fire & Life a 100 b
North British & Mereay T2 50 64
1’hoenix Fire... }t} . [
Queen Fire & L 25 _1)0 1
Toyal Insurance & b};) 20 3
Scottish Commercial Fire & L 121 10 1
Scottish Imperinl Fire and Life. . o8 10 1
Scottish Provineinl ¥ire & Life 20 60 .i
Staudard Lifeee........ 68¢ 50 12
(,A\An.,\\ ~Montreal Quotations, March 15th, 1877, —
British Amonc’\ Fire & Marine.. ...... lq,gﬂog b- b‘l;lma . i&? S&?
Canada Life ...7 2,
Citizens, Fire, Llfe,Gll.ll‘!\lllOD & At 11,890 | ... 100 10
COUTEACIRUION Life. reeesersarrasreeser| 5000 8- 12 mos. 100 10
Sun Mutual Life.... PP .| 5,000 | 3-1250s. 100 10
1solated Risk, Fire...i..... 5,000 cetees 00 10
Proviuncial 1~1remxd ‘\Inrme . 6,600 | .4~ mos. 00 ‘;5
Quebee Fire...... heseteaiine 400 130
Queen City fire vi. ciieeans 50 },0
Wesatern Asn\\rmme 40 P
IRoyal Canadinan Instrance . 100 '10
‘Accident Insurance Co. of Cu 100 50
Canadn Guarantee Co,. 50 20
Canuda Agncullural Fire pn.id 1 teasas Catean 100 100
L - 10 perct, paid u . 100 ‘1)0
\Icrchants' Marine Insurauce Co 100 20
National Insurance, Fi 100 %0
Stadacoun Insurnnce Co 100 18
- Qttawa Agricultural. .. 100-

The Hability on_all Bank Stocks is llmitcd to double the Amount of the Subseribed Capital. On uil other

btocks the Imbilmes of sharelolders is strictly limited to the amount of bub=cnbed Captital,
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Canada Agncuhurai ‘Insurance Go,,
180 St. James Street, Montreal
Capital. s, 0.0;O ,LO0O0.

ADVANTAGES OPPERED
This Company males a specialty of insuring Farm Property, Private
Residences, and non-liazardous Property’ against loss b_y Fire or
Lsghlmug

{m;s all logses caused by H;.,lmnn):, whether fire ensues or nof,
usures Live Stock g, 'niust death by lightning, either in the Building or cm
the prcmlsus of the Assure!

OFPFICERS: .
WILLIAM ANGUS, President, A. DESJARDINS, M.U., Vice-President.
EDWARD 1II. GOF l<. Managing Director § See. J. H. am’ru Chief Inspector.,
WM. CA \[l’l ELL, Sccretaiy

N.B.—People desiring Insurance in this (.,ompnny should be careful nbout
giving cheir Risks to Agents of pival Companics, Who claim the Company they
rupresent to be the sune ns ours, We hear of a great deal of this kind of dlahomsty
Lelng practiced on the public.

INSURES FARM PROPERTY AND PRIVATE RESIDENCES

CANADA LIFE ASSHRM&GE (0,

Tie & MII\I\IUJI n s.)stem of Assurances has just been adopted by
this Company, where,’

By o PARTIAL APPLICATION of the PROFITS, RATES
OF PREMIUM ARE CHARGED

LOWER THAN HAVE EVER BEFORE
BEEN OFFERED FOR LI'FE ASSURANCE.

The following are the rates for Assurance of each $1,000, with profits upon
the system veferred to.

. | ANNUAL | g | ANNUAL . ANXUAL ANNUAL
AGF' PREMIUMLH G JPREMIUM. AGE 1 g, || A0 PREMIUM,
21 | $12 80 [| 30 | $17 50 39 48 $32 70
22 1310|131 1810 40 19 3410
23 13 50°{| 32| 18 60 41 50 4 70
24 14 00 33 19 20 42 ol 37 60
25 14 70 14 34 19 80 43 52 3 6o
] 15 20 |} 30 [ 20 40 14 53 4170
27 15 80 }) 36} 21 10 45 54 44 00
28 16 49 || 37 [ 22 00 46 E 55 46 40
29 16 90 J} 38 ] 22 90 47 31 G0

The above table, and a full explanation of the “ Minimum” system, au:
published, and mny be had wpon application.

A, G RAMSAY ]l[(ma(]mr/ Director, HAMILTON.
X2, IELLS, Secretavy,
Agent in Toronto, J. D. HENDERSON, Canadu Life Buildings, 16 King
Street West.,

R POWMNALL., Geperal Agent for Province of Queber,

‘CaNApA Lire BuiLpixg, 182 St James S\un), MosTREAL.

THE STADACONA
hFE INS@RAN@E £

OF QUEBEC

PANY

“Capital - e e $9,800,000
Paid-up Capital - - - - 220,000
Fire Pliezgziﬂm Revenue, 1875 - - 188,000
.Fife Premium Revenue, 1876 = - - 201.000
Lossespaid - - - - - 248,000
vaernment Deposit - - - 117,000

) o QUI‘B"C BO.\RD i L
IR . MONTREAL BOARD.
d RENAUD, Es ,Pm-*smm\’r : .
JNO ROSS,’ Dsq ‘VIeg-PRESIDENT. S THOS. WORKMAN, Esq., M.P,
' G. ROSS, Esq.” Hon. E. GHINIC, SgNaToR. CHAIRMAN.
ALEX. L]‘MOINP .Esq. T. B. CASGRAIN, Esq, M.P. THOS. TIFFIN, Fsq. Coes
~ . G, TETU, qu D. G.TH O\ISON l;sq AMABLE JODOU\ Bsq.
0 \V‘\I SHARPLES, Bsq. Hon. Judge COURSOL.
GI‘O J. KE, Gix. \IANAG C. 0. PE RR:\ULT
cm\wronD LINDSAY 5 SECRETARY AND Aahw

TORONTO BOARD.
Ilon A (,A’\IPBDLL Senator,
” CHAmMMAN,
D..GALBRAITH, Es
BUGENE O’KELb sq.

JOS. B.REED, .=
. bhcnm‘mu AND AGENT.'

\:ceptlonal heavy Losses sustained by this Company dufing thie past yeut have been prompuy hqmdutcd,unu notwithstanding the ;,mmm\ business depression
senrried; the Yr mium Revenue for 1876 has Boen incrénsed’ by $18,000 :
ctot‘ore, “ m~susmiu its repututxo ¢ PKOML’I‘ 1’.\\ MENTS, A share of publxc patrouage is solic:ted

GEO J. PYKE Gen. Manager.
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msurances

ﬁj‘arth Britsh § Jfeooantile

Fire and Life Insurance Company.

BSTABLISHED 1809,

Subscribed ‘Capital, - £2,000,000 Stg.
Paid-up Capital - - - - - £250,000 Stg.
Revenue for 1874 - - -« - 1,283,772 ¢
Accumulated Punds - - - 3,544,752 ¢

INSURANCES AGAINST FIRE
ACCEPTED AT THE ORDINARY RATES O
PREMLUM,

IN THE LIFE DEPARTMENT

Moderate Rates of Preminm, and special schemes
adapted to meet the vavious contingencies con-
nected with this department.

The next DISTRIBUTION OF PROFITS will
fake place on 31st December, 1880. All policies
on the Participating Scale, effected on or before
31st December, 1876, will, in terms of - the Rules
of the Company, rank in that Division for Five
Years' Bouus.

MACDOUGALL & DAVIDSON,
Geueral Agents.
Wn. EWING, Inspector.
72 St. Frangois Xavier St., Montreal.

R. N. GOOCH, Agent,
26 Wellington Strect, Toronto.

THE CITIZENS’
INSURANCE COMPANY.

FIRE, LIFE, GUARANTEE & ACCIDENT.

Capital Two Million Dollars—§103,000
Deposited with the Dominion ’
Government,

NEAD OFFICE, - - MONTREAL

No. 179 87, JAMES STREET.

DIRECTORS.
Sir Iingh Allan, President. Adolphe Roy. Viee-I'res
N. B, Corso. Andrew Allan,

Henry Lyman. Joln L., Cassidy.

Robert Anderson.
EDWARD STARK
ACTUARY.,
ARCIPD MO UN, Secretary- Treasurer.

Fire risks taken atequitable rates bnsed upon
theirrespective merits. All claims promptly and
liberally settled, . : T o

OntaR10 BRAXOH-N0.52 Adelalde St, Enst Torouto

- ANNUAL INCOME -

Insurance,

Ansurance.

Royal Insurance Coy.

OF LIVERPOOL AND LONDON.
FIRE AND LIFE,

Linbility of Shareholders unlimited.

CAPITAL - - - - - - - - $10,000,000
FUNDS INVESTED - - 12,000,000
5,000,000

HIEAD OFFICE FOR CANADA—-MONTREAL.
Bvery description of properly insured at moderate
rates of premium,
Life Agsurancesgranted in all the most approved
forms. ’ '
H. L.ROUTH,
W.TATLEY,
Chief Agents,

PROVINCIAL
Insurance Company of Canada,
FOR FIRE AND MARINE INSURANCE,
HADp OFFICK. ... Toronto Street,....TORONTO, ONT
PRESIDENT :

The Hon, J. H, Cuneron, D.C.L., Q.C., M.P.
VICE-FRESIDENT:

A, L. Folton, Esq.

OTUER DIRECTORS :

D. MeKay, Esq., Toronto.

C. J. MacDonel}, Esq., To-
ronto.

W. Kay, Esq., Gederich,
A, Canieron, Esq., Cashier
Merchants' 'k, Toronto,

~ AR MeMaster, Baq., of | W. M. Dunspangh, Toron: o

A. R, MceMaster & Bro,, | Dr. Brouse, Prescott. :
Toronto. | Angvs Morrison, Beq., Bar-
John Smith, Toronto. rister, M.1., ‘Loronto.

Mandger,~Arthur Horvey, 5. Geo. A, Hine, Bsq.,
Asst-Sec’y. - Fire In.tpector.-—G;'le. AMcHenry, Bsq.

Marine Department.—Capt. A, Stanley.

Bankers,—The Canadian Bank of Commerce.

Insurance effocted at reasonable rates on all descrip-
tion of property. Itairness in gettlenient aind an equita-
ble construction of Insurance contracts, are the invari.
able rules of the Company.

ARTHUR HARVEY, Manager.
THOMAS A. EVANS, Agent,
160 8¢, Peter street, Montreal,

THE STADACONA

Fire and Life Insuranoe Co..

NOTICE
Is hereby given that'a third call of
FIVE PER CHENI.
hes this day been made by the Directors on
the subscribed stock of the Company, and that
the same is payable at the office of the Com-

pany in the city of Quebec, on or before the 1st
dny of May next, 1877,

Ry order of the Board,

CRAWFORD LINDSAY,
Secretary.

Quebec, 21st Feb,; 1877,

QUEEN
Insurance Co’y.
LIVERPOOLCI)\FND LONDON.

CAPITAL, - - $10,000,000

—_—Q0—

FIRE.

All ordinary risks insured on the most favorable
torms, nnd losses pald Immedlately on belng establish-

ed.
FE

Tho Security ofa British Company offered.
A.MACKENZIE FORBES.
H.J. MUDGE,
Montrenl,
Chief Agents in Canmia

THE STANDARD
LIPE ASSURANCIE CO.
ESTABLISHED 1826.

Heap Orrick vor CANADA, - MONTREAL.

Iucome, over Three Milliong and « half,

Claims paid in Cannda, over §500,000.

For information as to Life Agsurance, apply to any
of thio Agencies throughout the Doslnion, or to

W. M. RAMSAY,
Manager, Canadu.

M. MULLIN & c0.,

STEAM SAW & PLANING MILLS,

South Side Canal, Next Redpath's Sugar }!elluer;v.
All sorts nnd dimensions of
SAWED LUMBER AND TINERER,
Suitable for Building,

Constantly on haud or Sawed to order.

SEASONED & PLANED LUMBER

Of every deseription, always in Stock, at Lowest™
Muarlket Vrices,

Planing and Sawing at very low Rales.

The Journal of Commerce,
Finance and Insurance Review.
'"DEVOTED TO
Commerce, Finance, Insurance, Railways,
Mining and Joint Stock Eulerprises.
Issued every Friday Morning.
SUBSCORIPTION
Canadian Subscribers ~ - - $2 g yeay

‘British “ <~ - 10s. stg.
American i - - = $3U8.¢y
Bingle copies - - 10 conts erch
OFFICE: Exchange Bank Buildng,
102 ST. FRANCOIS XAVIER STREET
Corner of Notre Dame St., Montreal,
‘M. 8. FOLEY & C0., Publishers & Proprictors,
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JOHN MAC ONALD & CO

2] 23 ‘arnd 25 | | 30 3‘3 ancZ S
Welhngton Strest, Fron't Street

O ER O DT T O »
ARE NOW SHOWING THEIR SPRING IMPORIS.

The Stock is v_ery - Large, Complete and Attt‘active.

F&[HHFS &ﬂd G[Bthl}&l?s will find in it o choice Stock of Comtmos Tlouselmns, Vestings,

Linings, I‘nmmmﬂrs, Buttons, Braids, Twists, Chalks, Measures, “Cont Cmvws Buckrams,

: &e ., &e,,
&GRtS FUE‘MShngS H&&EBFS will ﬁml a large V‘\UL() ‘of Shirts, Frouts, Collars, Culls,

~ Ties, Scarfs, Bow:, 4 Hose, Gloves, Braces, ILmdkuclue[s Silk Umblellas, \lekmn Stlb]\\
Shrrtmgs———O\fmd Har vald and a chmcc Ime of Reguattas.

Mﬁ””‘&?g will find a magnificent collectxon of Flowers, Feathers, &c., &e. ; a great rnfmy specml
lines in Laces; Ed«rlnos Linen- Embroideries,’ I[qt, Tummmfrs M\lhnely ‘Silks, Mantles,
" Ribbons, Ladies Sc'ufs Cmsets Handker chlef:., Habits, Kid Gloveq 2 to ‘4 Buttons, plain

| ‘ and . crochet backs, 15 (hﬁ'ex ent lines ; Crapes, Sunsh: ulos, Tadies' %LH\ Umbrellas, Mmtaluse
, C Clo’tl\uws, Vlctm ia Twills, Ch\ K’s Sl\'(/()l d Cable-Laid’ l‘lne ad.

’ ' , Faﬂﬁy Gﬂﬂds BB&PEB‘S will find lt- fo their fv]V'mt'we to call.and m%pcct thm Stoclk, em-

:_ o ~bracing every:novelty in Smallwares, Notions, French and Geumm qucy Goods Perfumes,
'= - Soaps, “Br ushes; VVools, I‘.mcy WVool Work, &e., &e.

2 ﬁ&‘ﬂeﬁ‘dﬂ S)tﬁf‘&k%pﬁm should av:ul themselves of thu opportunity of mkpectm(r the largest

Stock of Americah Prints, Ducks, Denims, Drills, White and Grey Cottons, Overalls, &c., ever
~shown..in the House in any previous Se: Lson~—~qe0uwd before the recentadvance in the
‘prices of these Goods. ~ Alsoa large variety of Dress Goods, Lustres, Rough Brown Towel-
lings, Tablings, Nmpl\ms, Hoop Skn ts, &e., &c, Clmk 5 Anchm Thlemd

Mph&h‘&t&i‘ef‘s Md '&aHEE‘S &ﬂ @&Ff&ﬂf‘& &G should visit the new Cfupet Room, now

“one of ‘the largest and best, lighted in the Domnnon ~Everything new in Tapestries, Wool

' C‘upets Mmttm"s Damasks, Repps Terrys, Glmpcs l‘nnues, Bindings, Txckmns, Hessians,
&e., &e., e, :

Bﬂﬂt a“d ShBB MBRHF&GWFBFS —Just 1ccelved some special lmcs 0(‘ Tapestnes {or

’C'u pet Slippers, small patterns, bright colors and low- -priced. Full lines in’ Shoe Linings,
i Shoe Thneads, BOOu Bmdm«rs Boot mees  (Cotton and Lefmthe1 5) Twmts &e., &e.

No Travellers. Sl

John Macdonald & Co




