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Leadling Whjolesalie H1ousesc of MYontreal

SPRING TRADE 1877.

GAULT BROS. & GO,,
Cor. St. Helei & Recollet Sts.

MONTREAL.
IMPORTERS OF STAPLE AND FANCY

DRY GOODS.
-AND-

ManufacturerS & Dealers

C9anadia1 n 'weds,

FLZVE-AT1V-LS
GREY COTTONS, BAGS, YARN,

f &C. &c., &c.

JAMES CORISTINE & CO.
471 473 475,477,

ST. PAUL STREET.
importers and Exporters of

I1A4NiFI OTU L2Rs

FUR GOODS,
And.l obbers in

BUFFALO ROBES,
O0CASINS,

MITTS AND GLOVES,
FUR WOOL,

STRAW H&TS, CAPS, &o.
PROPRIETORS OF THE

Montreal Felt 1t at Works.

Speelal Inducemet o f e1ired ta thb trade on aur
Manufacture ofFÜuGeds and Wooùl lIst8.ý

Leading Wisolemiale Hou 1bltses. t '1'ooonto.

JI GILLESPIE& CO19
IEPORTERS AND DRS IN

STRAW GOODS,
FUR S,

Buffalo Robes, &e.
64 to 68 YONGE ST.,

TORONTO.

STAPLE DEPARTMENT,

Complote.
PRINT DEPARTMENT,

Complete.
CARPET DEPAR.TMENT,

Complete.
DRESS DEPARTMENT,

Complote,
HOSIERY DEPARTMENT,

Complote.
GENTS' FURNISHINGS

Complete.
LACES AND MUSLINS,

Complete.
WOOLLEN DEPART IkENT,

Complete.
HABERDASHERY DEPARTMENT,

Complete.
FANCY GLOVES DEPARTMENT,

Complete.
JOHN MACDONALD & 00.

21to
2s, 3 & St. Mroiste, England.

3s votuiltahk St., MYancester, EaîgIltd.

LeCadingi WhIoIoil ouses1 0 ¶oSI otren I

SPRING TRADE, 1S77.

. . MACKENZIE & 00.
IMPORTERS

ANI)

WHOLESALE DEALEßS
IN

11TISH AND FORETGN

DRY GOODS,
381 &, 383

ST. PA.UL STREET,
Rear nf the rench Cathedral

à\ SPRIN 877.

D. Mc I N-N E S & CO.,
22 ST. HELEN ST., MORTREAL.

Canadian Manufacturers aud Im-

porters of

Foreign, English and Scotch

WO O L LE N S,
Coatings, Tailois' Trinimizigs, &o.

The addition of finported Woollens to our
business is arrnged for tie ensuing sp rig. %e
shall devote our exclusive attention te ticse spe-
cial Deýartnents, tihus being in a position to
neet the requirenents- of the trade tboronglly

and satisfactorily. Our assortnent for Spring
is compilete ; and foi vaine, extent, and variety
s unequalled. . . &

D. MaINNES & ,COà
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Tua Oliariercîl lthlla k.

Bank of Montrea.
ESTAmtISIIED 1. 1818.

Capt- Sbscried, - - - - $12,000,000
pit Paid- - - - - - 11,996,700

Iteserve Fa'ed, - . . -. ,000,000

Head Office, Montréal.
1 o>ard5 of Director.

t) EORGE STEPil BN. Es. - Presidtent.
G . W. CAMPIt ILL, Esq., M.D. e reient.
[I on. Thos. Ityno.' Il on, Donldt A. Smnitih.
Peter Redpath Esq. SirA.T. Gait, K.C.M.G.

Tr. W. RicI E, Q.C0. EdadMuckay, l"e.
iiiboprt Scott, Esq..

R. B. Augus, Gen. Man. 1 W. J. Bnchananu, Man.
A. macnider, Esq., Inspector.

Branches anel Agencies in Canada.
tionstreal.

Belleville. Ont. Ilamtiitoi, Ont. Picton, Ont.
Jiranltfordl, " ingoton, Vori îlope,
Brockville,' Liav.iray, " Quebec, "
Ciataiam, N.Bl. London, ' Sarnia,
Coboirg, Ont. ioncton, N.B. Simcoe,
C2ornwall, " Newensite, "Stratford,"

eru, " Osiî,îra, Ont. Stf. John. N. Il.
Godrih, ' ttawa, " St. Marys, tint.Guelph . erth, Toronton,

Ilailta.; N.S. Peterboro',
,Igents in Grat itin.-ondon, Btank fMont-
reu, 9 Bî'elirin Laie,/Lonbard Street. London Comis-
mittee--- obeCrt itsie, Eskq., Sir Jol inose, Bart.,
N.C. M.G.

lankers in Oreat B'riain.--Londn Tle Bank of
Enîglaniîd ; Tie London & Vestmninster llant: The

U nion Bank of London. Liverpool, The Bank ni
Liverpool. ScotLand, hlie British Linet Comlpiany
and Branches.

Agents in the United States.--Nnew York, Iiclnrd
Bell and C. F. Smiithiers, 59 Waill Street. Chicaigo,
Bank of Montreai, 154 Madlison Street.

Bankern in lunitei Stts.-KewYorkThein nlk of
New York, N.B.A.; The Merchainits' Ntiomlll Bank.
l.ston lh Mrerhan ta' Natioîna Bank. h11o, T

futrmîerw and techanied National Banik. San Fran.
cisco. 'lie Bianlik o British Columîbla.

colon ei gn Co:,espondents..-St.Johi n's
NIld., The Union [tank o Newoundlnîid. British

Colunbia, The Bianki otlrItisl columia. New Zea-
land Th Bank of Nw Zealand. hulffia, China,
Japan, Austratlia-Orienitatl Banki Corporation.

( Iusue Circular Notes and Letters nf Credit for
Tr<woelers owailable in lpr of therld.)

EXCHANGE BANK
OF CANADA.

CAPITAL PAID UP . $1,000,000

11l A D) OP]C3 . .MORTR îEeAL.

DIRECTORS.
M. IL GAULT, . ... . President.
T. CAVERIILL, ... Vice-President.

A. v. Ogilvie, Thomas Tiffin
K. Greene Jamtes Orathern,

Alex. Bu3ntin.

C. I IURRAY, . Cashier.
GEO. BURN, . specor.

BRANCHES,
lamilton, Ont. . . C. '. Counsell, Mfanager.

Aylmner, Ont. . . . J. G. Billett, do
Park Hill Ont. D: E.Cameron, do
Bedtord, '.Q. . . .TL. Rogers; do

Joliette, P.Q.. R. Terroux, Jr., do

AGENCIES,
Quebec.. . ... Owen Muîîrphy.
Valoleylield. P. B. Pense.

FOREIGN AGENTS,
LONDoN :-Thie Alliance Bnk, (Liniited.)
Nuw Youî -'l he National Bank ot Comi-

nære; lessra. Hihllnleïs, uNleGoVIntt Co., q3
Wr\l'alstreet.'

CutGÂo :-Union National Banik.
Sterling aind Amorican Bxchbnge bought and

sold. 1ritère'stallôwed'onDeposits.
Collections tuade promnptly nnd'renitted for

et lowest rates;

The clartered Banks.

BANK X o

BRITISH NORTH AMERICA.
[ncorporated by Royal Charter.

Paid-up Capital, £1,000,000 Sterling.

London Ofice-3 Clenient s .ane, Lombard St.

CoURT O DIRECTO 8.
John James Caier, Il J. B. Kendall,
fleunry R, Fearrar, .T. J. Kingord,
Alexander Gillespie, roderie Lubbock

Riehardh Il. Glyn. A. IL. Philotn
W. Buirntey ume, J; Mîîrray Robertson.

Secretary-R. W. BRIAIOZ..

IhAun Oericg ta Cx sA .- St. Jaies St., Mntret.

R. R1. GnmNntive rat 3anager.

' Vir. O inix- ;inspector.

Branches and Agencies in Canda.

London, teroinn, Foericii. NB.
Brantford, tittaw'a,

Paris, Arnir, S.
Dunnvlle, nfi•ew,.C
liamnsilton, onrea, aney, C.

Tloonto, Quebec.
Najane, St. jolin,, N. [t.

Agents in the United S/ates:

NEtw YoiztR.-f. . iavish and G. M. Morris,
Agents.

SAN FnAazcrsOo..-A. McKinly and 'ß. W.
Glenny. Agents.

loxion BlAKin.s The Bank or England anid
M1tesrs. Ulyn & Co.

Foreign Agents.-Liverpool-Bank of Li'erpool.
Austratlla-inion [inuk of Autirailia. New Zealansd
-Union Bank, of Astiralit, Bank ofNew Zealani.
Inidia. Ciniiaani Japan--Chartereù Merenntle Bank
orindia, London and China; Agra Bank, Limiited.
West Indics, Colonial Bank. Pais-Messns Mar-
cuard, Andre & Co.

THE MOLSONS BANK
INCORPORATED BY ACT OFI FARLIAENT, 1855.

Capital, $2,000,000 Rest, $540 000

IEAD OFFICE, MONTREAt,.

Dhurectors.
Jons~ Mtono Enq. - - - Pr'esieen
lion. Tus. WoariAN. M P..l'ie-reident.

Trioarais Cntair, Esq. I Rt. W. SHEPHn'Dn, E-q.
T.JA.CLArIoN, JE. tUonD.L.Mac'nsnsox.

F. WOhFERISTAN TH'iOMAS;, - - Cashier.
M. EAT'ON,.-.....-.-.-.-.lispector.

Branches of The Molsons Bank.

ifxeter, îlor'ri.burng Windoor,
ingernoll, Owea Sound, Sorel, l. Q
London, Smith's Falls, Cam Xbeton . B.
ileaford, St. Tihonas.

AGENTS IN TiE DoMINION.
Quebsec and Oitario-Bank of Montreal and lis

Branches.
nk N Brunswick, St. John.

oonia Scota-1alifax Banking Cornpany and its
Branches.

Prince E<ih'ard 1sland-Merchants Bank of Bal-
fax, Charlottetown & Sinnerside.

Nei<mndltanct-CommeCrcial Bank of New'found-
land, St .loiis.

. AENTS TIN UNITED STATEs.
Nei York-IMeclîanies' National Bank, Messrs.

Morton, Bliss & Co., blesars. C. F. Silthers & W.
Wataon; nostion, Mercliants National Bank; Port-land. Casco National Bank; C'icago, First National
Bank; Cleietani,îi Cominiercial National Bank t
Detroit, Second National Bank; Biufl.o, Farmiiers'
and[ iMechanices' National Bank; M[ilwaukee Wiscon.
sin Marine and Fire Insuiance Co; Bank ; Toledio,
Second Nation.' Bank.

AGENTs IN GR.AT BtRITAITN.

Londoî--Bantk ofiMontreal. Messrs. Glym, Mills,
currie &CO.' Messrs. Morton, Rose & Co.

Collection$ tnuasde li ait partaet the hoinsillon and
returnsapronptly ren.itted at loweii. rates of ex-
chiange.

The Ciartered Bails.

E ERCHANTS' BANK
OF CANADA.

Capital , -9000,000.

[17AD OFI'CEi, - MON1lRiAL

Board of Directora.
SIR 1IUG[I ALLAN. .- . Prient

ION. .OtiN IAMILTON, - Vico.-Prsideit

Ilectr Mlackonzie; isq. il. Anderson, Esq.
Jouîm Mceun, Lsq.

JACKSON RAE, Genera Manttiger
J011N ROBEltTSON, lisipector.

nRANoliICSAN (IClti
Toronto. N

i tulon.Era.
Iielleville. Liiiîsuy.
London. Aitt.
Chtimi. 

tii aîigie
Ottia. ,il,nîiko
W'indsor. itit.
IngersoII. NVierinn, Oui.
St. Thoias. St John's, tu.
Stratford. Si. Hyacinthe'
Iiu'ri iii. S trvl. '
Owen rund. tiirê%v.
Walkerton,L'recott. 01iitalioqiî.
Perth. W'iiîuîiîing, Mtoba.

Lotis. Moipanee.

A4genîts tin i', î M.'rclîamtn
Baniîk ni'Caîîai[uî '12 L.iîini Street. London t'ont -

ni//ec-sir %Vi'î .1. Wi. liiiyiîi'a., Bart.. Il. Bý. 3lhitt
goîîîeriî'. Bîi.,1ioîuii5itNinrii, Boq., hlil MUhIt

Lindiay

r . l incad Lonon Jont

Stock Bank, 'The ltîîîîk nof Scutind.
.iit.4 ilene t J. Iigrani atdi Junraetes

Gol u e. 6 2Wal 1 Si(reî't.
Btiîiit's /îîAce IÇ.-t a 4ttoiial Batik of thie

hieptbcic.

LA BANQUE DU PEUPLE.

Capital $2,000,000.

lIEAI) OFFI CE, . NOf OTIEAL

C. S. CiEitiER, Esq., Prositent.
J. COUItSOL, Esq., Vice-Prelc'ont.

A. A. TRtOTTlERt, Esq. ,Cas ter.

FotiEIGN AGiENTS.

Londton--G lnn ill, Ctirrie &.Co.
Newýi Yoûrk--Nationasl Bank of thes Repuibllo.
Quebec Ageicy-La Banque Nationale.

City & District Savings Bank.
Head Oice, 176 SL James Strect,

Open Daily fron lOto3. Capital, $2,000,000

Preide t. HIENRY JUDAI.
Vice-President, SIR FRANCIS HIINCKS.
Manager, . EDIOND JBARBEA U.

BRANCH OFFICESi

No. C10 Catherine· Street, A. GAIEtPY.
n. 4-t St. JOeph Street, l-y. BARBEAU
Polit St. Charles, Coner Weliiigtoii

antd St. Etienie stréets, - WI. DALY.
The ranch'W'ivill be opien daily fron 10 to 3 and

from 6 to 8 p.sm.
INTEREST AtLOWED FIR DEPOSITS

Collectons madie. Ainertean Greenbacks bouglit
Exclhange on New YorkLnidon and Parisat Current
ateas.*.
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Thce CIhartered Bank <.

THE CONSOLIjATE» BANK
OF CANADA.

Capital, -_$4,oo,ooo
DIRECTORS:

1resideti : SIR FRANCIS IIINCKS, K.C.M.G.
, .ont.real.

Vice-Presidenlt; R. J REEK(EEsq. Montreal.

110.. ALO.. CAMPRESLLsnator........... Oronto

JouN G.ANTEsq.....................montrt
11eou M4cNS, EsO................Montreal

il U1u . M A4A, EsQ ................. . .Montreal

W. %. CWOILVIE, EsQ.... ........... on:treal
Jou5 IIANKI N, ECQ...................Montreal
RoMfo iI. STEPhENS, ESQ. .- ...............••o•• tre• i
Il. J. TiOIN, Es...................... toutreai

j- B. RENNY, - -- - - Generai Manager.
THOS. ffcCRAKEN, - - Asst. Gen. Manager.
Arch. Campbell, - -- - - - - - Inspector.

BRANCHES.
orn'4L.

De, chnl.4ezitl4 Square.
Ayr Newmarket.
BerlIn. New I 1itambur4g.
Belleville. Seaforth.
Chal!tinunt44. St. Catherines.
Clintoi. Sherbrooke.
iait. Win g1:am4.

I1huni1on. W4lOck-
Norwichi.

Deu, Yonge street.

FoRtElc.N CORRESPONDEN'TS.
Allince lialik, (Limited)London;
Na4tiOnlal Bank of Scotland and Branlic.
N ational Bank (Irelind,) tend branches.
ulster Hanikinig Com luiy, Bielfivst.

Smnithers & 'Vtsoil. ew York.
National Park Bank, New York.
Bank of the liepublic, Now York.
Kit4dder, PeaboIy i CO., BSostoli.
Farmners' and 1 echantiiics' Bank, 1ullh4lo.
First Nationial Biank, Oswego.
Interet allowedon Doposits, iaccording to.arrar ge-

Letters ofCredit ganied on0 E4gi,4nhml, Ireland and
ScotIaluld, and on C Linux, Japanltll an id West 1lides.

THE CANADJAN

Bank of Commerce.
Head Office - Toronto.

Faid-up Capital
Rest

- $6,000,000
- 1,900,000

DIRECTORS.
Ho's. WILLIAM MeMASTER, P>resident.

ADAM HOPE, Esq., Iice-President.

NoaliBarnlbart, Esq. Jainies2Miclie, Elq.
F.W.Cunberland,Esq. T.eiutherlanid Slyner, Esq.
William Elliot, Esq. George Taylor, Esq.

Arnitonî, Esq.

W. N. ANDERSON, General Manager.
J. 11 PLUMMIL, inspector.

New York-J. G. Harper and J. H. Goadby, Agents.
Chicago-J. G. Orchard, Agent.

Barrie, IiamlIton, Sinicoo,
Brantford, Londoni StratforS,
Cayuga, Lucan' Stratroy
Chatham.I44,1trs4n. n l. Tiorol
Collingwood, OraegoviiiO,
Dundes, Oîtawo Trno
ialt, Vaisley, Waikerlown,

Goderici, Peterl0r0'* Windsor.
4aelî4lt, St. Caltoarines Wodstock.

Luani,

CoÛmmercial credits Issued for use ln Eu4rope, thie
BLstt and W7st Inudice,' ChuIna, Jap4au, and Soutil

Sterillugand Amerîcan Ecclange bougit and sold.
Collections mode on ten most favOrable terme.
uterlestalMowed on deposs.

New York-Tlie Ameican exlxage National Bank
London, Eingland-.tie Bauk cit Scotland.

The Chartered Batnke.

EASTERN TOWNSHIPS BANK.
CAPITAL . - ,000,000.
RESEIIVE FUND - - 20,000.

Board of Directors.
R. %V. H EN ERE l¢, President.
C. BROOKS, V\ice-Presineit.

B. 1om,1r . . Briglham,
. K. Foer, lion. J. I . loie.

A. A. Adans, À G. StevrcIs.
Hoad Office-Sherbroolre, Que,

WM. FARWEL L, jun., Cashier.
Branches.

Waterloo, hiiod,
Cou.ticooik, stanstenll.
Cowansîville

Agents in Montreal--Bank f Montietil.
London, E n-iland-

Boston-National Exclange Banlk.
Collections made at all accessible points and

promptly remiîtted for.

ONTARIO 19ANK.
Capital Sulbscribedi, S1L0t000;0- u,.2%,22

Rt4re FunId. 5V25,000.

Head Office, - - - Toronto, Ont.

DIRE JTORS.

[ION. D. A. MACDONALD.
C. S. GZOWSKI, Es
). MACKA'Y1 Esq.

W('M. MCGILL, EsQ., M..
A. M. S.MlITIl, Esq.

D. FISHER, General Manager.
Agents for thle Governmentl of Ontario.

Branche.-Guelph. Lindsay, Itontreal, Oslawn,
Peterboro', Ottawa, Port Perry, Port Ilope, Pom-
broke, Bownunville, Whitby, Mount Forest,Toron-
te, Prince Arthur's Landiig, Wi1nni4peg.

Foreignt getsLondon, Eng.-Bauk of Mon-
treal. New York-It. Bell and C. F. Snithers.
Boston-renoit National Balnk.

IMPE RIAL BANK
0F CANADA.

Cital Authort::1- - - - - - - - - - $-1,000,000
r ia1 aid up -. - - - - - - - - - - 833,000

DIRECTORS:
Il. S. HiOWLAND, Esq. President
T. R. MER RITT, Eisq., ice-Presiâent, St. Ca-

tharines,
Jou :Surr, Esq., T. R. WAswoRTn, Esq.
HoxN. JAS. R. BENSO.; WuA. RL1amsA,1y Esq.*

St. cathtarines, R. ARnnIE, EsQ.,
P. IlUriks, EsQ., Jolis FISKEN, E.3Q.,1D. Rt. WILKIE, Oashier.

HEAD OFFICE-TORONTO.
UitANC11US-St. Catharines, Iligersoll, Port Col-

borne and vellandt.
AGENTs iN LoNDoN, EN.-Bosanquet Salt Ce.
AGENTS IN NEW YOnK-Ban4k ot Montreal.
Gold and ïurrency Drafts on New Yorke and

Sterling Excheange boughît and sold. Dep.osis
received and interes ,Lllowed. prompt attention
paid ta collectIons.

THE ONTAIRO
SA VINGS & INVESTMENT SOCIETY.

Subscribed Capital - 1,000,00
Paid np, - .- - - 021,000
Iteserve Fund, - - - 124,300

mo4ey loancd one Ruai Estate Securities only.
lnicipal and, School Section Deteutures -pu-

SAVINOS BANK BRANCII.

Interest allowed on Deposits, at the rate or 5 orG
per. cent per annumm.

WILLr.rAM F. BULLEN,
Manager.

Olelce Cor. Richmond & CarlIng Sis.,
London, Ontario.

THE HAMILTON

Provident and Loan Society.
Ilon4. A4AM Il 444E--I'5reient.
W. E. SA NDFonI-Vic.Pesident.

Capni (nthorized to date) ........ $..000,0.0snbsribed Ca >4a.................... 11,0.2 le.0
PI 
4
41-up1 Ca ,itaî..,......;....... ........ ·m.00 (J

leserre Fu id.,1.....................iN1,000.00
Total Asset....,........... . ,07-îo.0000

MONEY ADVANCIED on tie secutrity of Beal
Eteonte on tilm lnîott tiivorable terms.

.MIONL It.CE IV ON ) E l'os and inttcrent
allowed at 5 and 14ær cent. per aiinnun.

OlFl ICE,
KING STREET, HAMILTON.

iL D. CA MIEIION. T'rearu.

THE HURON & ERIE

LOAN & SAVINGS COMP'Y,
LONDON, ... ONT.

(4 NConon-, IaTi,: 101.1

Faid up Capital - - - - - - - $903,461
Reserve Fund-- - -- --- 204,000
Total Assets - - - - - - - - - 1,895,819

Miloney ad1vanicCed on the secity of imiprom falr4
proyerty on fav,,bleterms.

literest alw on I 4,oits a It. rate if $ and4, lier
cent. per non Do.

Otleet:4-2 lifel )t> ST.,
Londontil, Ont.

Leading Srtck BCrokersc of Mon>,treal.

RITCHIE & NOTT,
STOCK BROKERS,

(Mfeintbers of the .tral Stort I?.rchanye,)

Offlice No. G H[OSP8TA L STR EET2.

Stock bonght and sold for cash or 0n margin. Ivet-
mn444ts umeid, or realized. Ln4s negotiated. AiI invet

ents madle tirough us wl be psrisdically replorted
ipion, atd tieu Interest of all or clients wvill receile ouir
mllost carefrul aid imm4i4ediate attention.

JAMEts C. lrrenuîs. Joîtm F. NoTr.

MACDOUaALL & DAVIDSON
BROKE-iS,

North Britisi & Mercantilo Insurance Building

MONTIEAL,

1emnbers of the Stock 1xxchanye.

Cotuusrooxs.-Th4e iank of Mtotireal, Lon-
don. Messrs. Morton, Rtose & Co., London; The
Bank or Scotlatiid lin Ediniburgh, Gla 1440ow ndi4 Duni
ce; Ntessr,. Canim4anne & Co. NElw-YOrk.

J. D. CRAWFORD & 00.,
Of th'0 Montreal Stock Exchange,

Stocl ch ShSctar e BroI.ers,
CoRNsERt 1104sPITAL ST. A ExcIANO

ComtT,
M<ONTREA L.

J. D. Crawford. Geo. W. Hamilton,

JAMES & PHILIP BRO WNE,
.Ba A. 1%T 3K:L lEm 3n %L f

1î 1AIND

STOCK BKOKERS.
Members of the Toronto Stock Exchainge,

Dealers lin Sterling Exchange. Bank Stocks, De.
bentures, Morigages, &c.. . S. Clrrency, Silver and
Bonds- Droits onNew York isued in G 4d and Cu--
rency. Prompt attentio, given to Collections. Ad-
vances made on Securities..

No. 64 Yoang Street, - - TORONTO.
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Leaditn Stock BrokcerN of Mlontreal.

WILLIAM SACHE,
STOCK BROKER,

Aember Nlontreal Stock Exchange.

OFFICE:

96 ST FRANCOIS XAVIER STREET.

RUFUS FAIRBANKS,
GENERAL BROKER,

cOALS, OILS,

Chenicals, p Iro7 cc.,
5 ST. SACRAMENT ST.,

MONTREAL.

FRANK BOND & 00.,

BROKERS,

'.-T. SACRAIIENT STREET, MONTREAL.

Stocks bought and sold at j per cent. Conunission

oi the par value vheni $500 or over.

A ns, anl A ccol ut.

PUBLIC ACCOUNTANT
ANSD

OFFICIAL ASSIGNEE.

Commiszioner for taking Affidavits to be used

in the Province of Ontario,

NONTREAL.
181 St. James Street.

perkius, Beausoleil & Perkins
Assignees & Accountants,

60 ST. JAMES STREET,
lIONTRtEAIL.

A. M. 1E1lzUNS, Com. and Official Assigiee.
L. BEAUSO. NIL, Oficial Assîgtîce.

EVANS & RIDDELL,
PUBLIC ACCOUNTANTS,

EDWARD EVANS,
OFFICIAL ASSIGNEE,

22 ST. JOHN STREET, MONTREAL.

WHYTE & FERGUSON,
1signes8 Et .ccountconts,

JeRN WHUE, JOHN FERGUSEi,
O.0 cia xlS igne. Con.for takinsg ýSjdariTs.

Exchxange BEankl Buitlding,

102 ST. FRIANCOIS XAVIER -STREET,
MIONI REA L.

Arssgxees acid Accoultaits.

STEWART, oUPUY & CO.,
Accountants & Official Assignees

MERCHANTS' EXCHANGE,
MONTREAL.

T. M. BRYSON & CO,,
CUSTOMS A GENTS, SHIPPERS, &c.,

No. 32 ST. FRANCOIS XAVIEII ST.

Al Customs business protuptly attended to.
Storage free or in Bond.

DOUTRE & WHITTON,
./dssiJIeeS £S ./ccolb7Zta7ts,

59 ST. FRANCOrS XAVIER ST.,
MyONTH EA L.

Ai.rrîoNss Dou-rtn, A. J. WnIlwrTosç,
Ojlicial Assignee. Accountant y Commsiioner.

LA OIE & SEA-TH,
ASSIGNEES, ACCOUNTANTS and

COiIMI(ISSIONElS,

66 and GS S'T. J JS ,S'TREET,
VIONTREAL.

L. JOS. LAJOlE-,,Com, ind OIlii Aýsignec.
DA%,II SI11 ,I1 A ccoue (suit and Coiuiselonuc

TAYLOR 8 DUFF,
ACCOUNTANTS,

Com mission ers for taking Affidavits,
053 NOTRflE DAIUtE ST EET,

Firtsst Flat)
OrroSerr ExcirissoIc BAsiç, MONTRßAL.

IWe have ample 1cisonmolion for Business
.lVectings.
JOH'N TAYLOR. JOHN M. M.DUFF.

JAME8 D'OUGALL,
ACCOUNTAN T,

No. 2 iMerchantis Exchange Court,
10 IIOSPITAL STREET, M ONT R E Aîr

JOHN FULTON,
Accountant, Assignee, and Auditor,

COMMISSIGNER FOR, TAKING AFFDAVITS,

43 St. Franôois Xavier Street,

MON TREAL.

i. R. MIDD EMISS & CO«,
BANKERS,

Financial and General Agents

STOCKS, BONDS AND DEBENTURES,

Saf- and profitable invesenls securcd fo
clients.

ORDERS PUNCTUALLY ATTENDED TO.

57 St. Francois Xavier Street,
MONTRE AL.

LeitAladig 'Violesale Iracde of 1ontreal.

ALEXANDER SEATH,
IMPORTER OF

EVEiRY DlESCRIPTION OF

FOREIGN LEATHER,
ANiD

Shoe Manufacturers Goods
WIOLESALE.

16 Lemoine Street, Xontreal.

SHAW BROS. & CASSILS,
TANNERS

AND DEALERS IN

HIDES & LEA THEI?,
13 Recollet Street, Montreal.

CASSILS, STIMSON & 00.
IMPORTERS OF

Foreign Leathers, Prunellas and
Shoe Findings,

LEATRER COMMISSION MERCHA19TS,

No. 10 LEMOINE STRE ET,

MONTRBAL.
ARCIHD. M. tASSILS. CHAS. STIMSON

COCHRANE, 0ASSILS & 00.
.>AZNUI'ACTUIZI.115 Or'

Boots and Shoes,Wholesale
CORSNER OiF

St. Peter & St. Sacranent Streets,

M. - COCHRANE,
CHAS. CASSILS MONTREAL.
ABRAM SPiAULUING.

AXES, HOLDEN & 00.,
Manufacturersof, and Wholesale Dealers li

JEEoots anid Shoes,
596,598,600,602 & 604 CraigSt.,Montreal.

A large and well assorted stock constantly
on Iadisecially adapted to the wants of the
couîntry trade.

IEGGAT &JOHNSON)
UFACTERS Oif

BOOTGS &SHOES,
HAVE REMOVED TO

39 & 41 WILLIAM ST., MONTREAL
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Wlnes, spirits, &c.

JO N HOPE & OC9
MONTREAL,

Sole Agents in Canad a for

Messrs. JOHN DOKUYPER & SON, Rotterdamt'.

MOET & OHANDON, Eperna.y.

BARTON & GUESTIER, Bordtiaux.

« JULES ROBIN & Co., Cognac.

MULLER, DARTEZ & Co., Tarragonta.

Ir. M. MISA, Xeres île la Frontera.

Messrs. COCKBURN, SMITHES & Co., Opo'to.

Mr. FREDERICK VALLETTE, Marseilles.

Messrs. BULLOCK, LADE & Co., Glasgow.

DEINHARD & Co., Coblentz.

E. & G. HIBBERT, London, Export

Bottiers, of .Messrs. Bass & Co'r.

Pale Ale.

E.&J.BURKE, Dublin, Expert Bottiers

of Mosers. A. Guinness Son & Co's.

Extra Foreign Stout, &c., &c.

N. B.-Orders received from the Whole-
sale Trade only.

KERR & CARTER,
ADVOCATES, &C.,

103 ST. FRANCOIS XA VIER ST.
Wo . Il. KAlun, Q.;, D.C.L.

C . B A m .C.L.

EDWARD CARTER,
Q.C., D.C.L.

Barrister at Law, &c,
«0 ST. JOHN STREET,

Over Union Bank of Lower Canada,
MONTREAL.

WILLIAM B. LAMBE,
ADVOCATE,

EXCHANGE COURT,

20 HOSPTTiiL STREE T,
MONTREAL.

EPHREMI DUFRESNE,
ADVOCATE,

General Insurance and Collecting
Agent,

134 NOTRE DAME STREET,
Threc Rivers, P.Q.

B. L. DOYLE,
Barrister, Attorney, Solicitor, &c.

GODERICH, Ol9T.

Col lecdons for ommercial Firmsa in Quebecand
nI ltario prouptly atided to.

WflMANM JOHMSDN,
Manufactîurers' Agent,

49 St. FEANOIS XAVIER STREET,
MONTREAL.

REIIPIIESENTING :
J. & J. COLEMIAN, LONDON,

JOHN MOIR & Sox, LONDON & ABEIIIEN,
Il. T. IOVNTREE & Co., LONDON & YORK,
JOHN W. NASURY & SN, NE\' vORK.

SULLIVAN DAVID,
Commission Merchant, Manufacturers' A gent,

OFFICE : 16 ST. SACRAM.IENT ST, MONTREAL. P.O. BOX 506.

1 ki r Crt-i t i, al Wr .wor At e N.r. t aîh i rl

CAS FIXTURES.
A LARGk, AND VA RIED ASSORTMENT

Bronzed and Crystal Gasaliers
Brackets, Hall Lamps, &o.

ROBERT MITCHELL & CO,
MOI<NTREBAL IBI tSN~0 W IKS,

Corner of St. Peter and Craig Streets.

THOS. LEEMING & 00.,
COMMISSION MERCHA N TS

AND
EXPOIST AG<ENTS

For the Purelimse aid Sale of
BUTTER, CHEESE, PROVISIONS,

GRAIN AND FLOUE.
E.STLISHEDIl iN 1809.

CORNR KING IjVD WILLJA-IM STS.,
li lit NI Tr iC E A1 L.

J. BARSALOU & CO.
ileg to cultile ttention of their nmlî erou friemis

and ithe public genîertily, to the facit that they have
îompleted their
EXTENSIVE SOAP FACTORY,

and are 1ow prepared to ftrnisl tlts 'rade with, all
lasses ofsoap, from fite common lIur tu tie liett

Liuîîdry.
tll orelors punctually attended to, and best of

Satisfaletiotn guaranîteed.

J. BARSALOU & 00.
SOA' PtMANUFACTUIitXSl

Corner St. Cathlerig Cianmd Du01ra Sts.

LO HABMBURGER.
BROKER & COMMISSION MERCHANT IN

Tobaccos, Cigars, &c.

432 ST. PAUL ST., M3ONTREAL

Leadig holesale 'Trade or mlontreal.

W. & F. P. CURRIE & GO.
100 GREY NUN ST., Montreal,

- IMPORTERcs OF

P'IG IRON, BAR IRON,
Boier Plates, Galvanised Iron,

CANADA PLATES, TIN PLATES,
Boiler Tubes, Gas Tubes,

I got Tit, Rivets, Veined Marble
Inigot Coppier, Irn Wire, i Roman ieent,
Sheet Copier, Steel Wire, l andCement
A ni tii ofny, Glass, GaniadaitCemiient,
Sheet Zinc, Paitints, Paving Àiles,
I ttot Zite, Fire Clay, Garden Vases,
Pig Lei. FI te Coers, r h î imney Tops,
Dry Red Leai, Fire Bricks, Foui tains,
Dry W'te Iaod, DRAI N PilIE

Piatent Encaustie Paitig Tiles, &c.

MtANUFACTUIE ERS OF

SOiA, UHAIR AND BED) SPRINGS.
A LARGE STOCK ALWAYS ON HAND.

JAMES WRIGHT & C9.
)Vc. 51 Sét. Joseph St7ee,

MANUFACTURERS OF

Wood Carpetings, Church, Bank, Store and
Oiice Fittings, Fancy Wainscots,

Parquet Floors, &c., &c.
Samples mtaty be seeti at the Show Roon.

Circiulars wS ii priecs sont on11 application.

irst Fpri:c at uhe Cntennial.

CANADA PAPER 00.,
(LI M I TED,)

Late ANGUS, r.OAN & 'CO,
lanitfacturers of News, .ooks and Cotoe

Printinig 'apers,
FIN L'XOPÏ PAPERS ARN) NViELOPES,

M anila, ilrown, Grey anid Strawr WtVrapluing Papers,
lloolintg Felt and Match Pali p, StraWbard anti
l'aper Ilags, Caris and Card hourd.

Blank Books.
Importers of every description of flue

VlITING AN) JOIeBING PAIEIS. ENAMEL.
LED PAPIEIRS. ENVELOP'ES.

Mills at Windsor, Sherbrooke and Portueuf.
374, 376, 378 ST. Paul Street. Montreal.

TEAS, SUGARS, COFFEES,
SPICES, FRUITS,

AND A PULL ASSORTMENTr

GENERAL GROCERIES,
Maintainedfrom bestMarkets.

J. A. MATHEWSON,
202 McGill Street.

CARD.
The Subscriber having leiased fite splenldtli

Business Stand,
Corner of St. Peter and Craig Streets,

Will holl Reguilar Sales of
EIRALI MIERCHANDIlSE AND HOUEEHOLD EFFECTS,

EVERY TUESDAY AND FRIDAY.
Persoinal attention vill lie given to ail Sales, and

prompt retilrls mnade.
ADVANCES ON CONSloNM:NTS.

WV. E. SHAW, Auctionter
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LealnglVhIefaIoTr*idc or lUiosireal.

B3EATTIE & BROSTEf
IM POR T ER S

OF

GENE RAL GlIOCERJES,

WINÈS îi1id SPIRITS,

J52 MeGILL STREET,
MOI27TREAL.

Il. ]ULTHEWSON -& CO-,
IMPORTERS

,&ND

)THfOLES--LE GROCERS,
188 & 190 LIcGill Street,

MONTREAL.

RoMfNSON, DCN.LrAHUE & Co.,

A~5 ND VOLI'S,%Lf DEALERS IN

TEAS, SIJGARS AND TOBACCOS,
CORNERt 0F

ST. )IAURI]b & S'V. 11ENRY STS.,

Slniples sent Ly matil Nvhcan ilsired.

importer and Dealer in

Teas, Minclis,
and ýGdheral1 GrOccries,

WHLSALE,
478 St. :Paul and 99Conmissioners

Strelt,
MLONTriltEAL.

IMPORTEPRS,

*Wholdsale Grocors,
WIN~ & PIXIT toiÂnTs,

49 ST. PETER STREET,
MOIÇTREAL.

J.0SEPH JAME-S &O.,
lnactîîrprr t?> the trade of'

Galvanized Iron Cornices,,
WindoW Capà, lloor Caips, and.

presseil Zinc Ornamrents, &0.

The enly, Glvaiied lion Wror1ks l the Deni-
sien tt t'ses steatit powcîr JlachinerY.

W1esnpvty the ttde Net ilta al;Ove gods ni 1,s
tbaultle Irýt costol*,aty otierlhoîîso laie dn i

edrpOWtyatendeit tu, audettmates ftùrxîSbed
ou eitpplcatlin.- .. 1. 1.

95 & D7 Qlle.'fl Street, 111onslrcnl.

pSesd fo-r illustr'ated catalogue.

Loadinig %Vholeuiilo Trade of~ofltrcftI.

JAMES ROBERTSON,
Gene mct .Af/t, Me,'clant

AND) 1%AN.IUFACTURER,
Canada Lead and Saw Works,

lWOIiKS:
Queeii, MVi11iain alu.l Pailouîsie Stree't$.

O/lice and 1jareîou&2.-20 WlincI gton Street,
MIONItEAI,.

F1S51 SHEPHERO & CO.,
449 ST P'AUL S2'RÎ,'Jr'T,

I'MPOIITEIIE 0F

DRB, .SS GOODS, SHIAWÈS, &0-
Agents for t'ho Celobrated

ceDra gon and 13.e 1ar Dra nds"y

BLA CK LUSTrRES.
-A]] ninubers constntly in stockc.

EÀ . GILBERT & SONSI
I>ORTABLUi AND STATIONARY

ENGINES>
Steam Pumps, ,Shafting Pulfleys, &0.

Office :

722 ST. JOSEPH STREET,
1MONTREAL.

J. RAITRAY a Go.,
Araiaarr; , lapijorters and l lloleoa.le Dalrs

TOBACC0, SNUPF, CIGARS,

TOBA.CCONISTS' GTOODS.
.No. 80 ST. CII AItLESI01IO IETIEi

42S ST. rAUL cor. of ST. FaÂcAnOS XAVIaxî ST.

MORSE zud'GATT LE

perng na-egdr
i'iens(gainst wrloin legal proceediîigs aire

now poudiîing), NOTICE is litreby giveu tai
ship oivners or any'person S)iîplpîng Caille or

Horses in StiUs or Fittings coustruned in ac-
cordane or iii inniteition of my Patens wilh

oilrst having obtained a licenisetodso
froni Ojilier, Ntyself or nyntîrzdagentsz,
wvill bave ilnnîcdiiate ILgal, proeedings intken
egainsi thein w~ithout turîlier n6tic.

Dominion .S.Co',s Vharf,.I!ontrcal.

Hl. A. NELSON & SONS
IMPORTERS OF

Fancy Coods, Troys, &c.,
M.ANýuF.ACTUREIIS OF'

Broomns, Biusues, Woodlen
AND WI1i AE

91 to 97 ST. PETER .STREET,
MONTRE AL.

56 to 58 FRONT STREET,

OIRATIIERIN & OAVEIRHILL
IMOUTiEtIS 0F

Hardware, Iroil, Steel,
Till, cninda Plates, Window' Glass,

'aliits ne Oils,
Cavorhill's Euî1dîngs, 135 St. Peter St.,

MONTREAL.
AGUENTS, V'iFISIF MOCGEZs o.

Established A.fl. 1840.

TOR'ONTO, O NT.
111LAOJUNG G l E
SNOW IlLiCKING IVOItY BLACIÇ

OIINS IT, SiERIUos1'IIATr

?iLA I S F OOT 0OIL JlONL DUSI'

IRISU FLAX THREAD

Linon iXaohine Th'read, Wax Maclbsne Thread
Sh0e,,Tlsrea.Sdi, s he Gilling

Twine, Hiemp Twne &0,

WA.LTEReWILSOq CO0.,

i 3 ST. BELEN 8REET,

UNIES JACK & O-,
(L1ak iec<r ai Co.,)

EAST & TTT EST INDIA PRODUCE,
JA'ND GENEICAL

COMMISSION MERCHANTS,
Cor. St Peter and Leinoine Sis.,

M ýoNýTI1EA tl.
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Leadifg WVbo1e3-áO Tr-ade 0f ontreale.

MeLAGH L A BRiS.
& COMIPANY,

DRY GOODS IMPORTERS.
Jhave aiready received aid opened out over

Tirte hindred and sixty packages Of

SPRING GOODS.
Shipmenits received by every steamner. Our

Stock will be ready for inspection

MONDAY, 5th MABCOH,
4138 ST. PAUL STREET, MONTREAL.

J. S. McLACAN. Wu. MCLACnLAN.
CHARLES MOnTON.

CROIL TAIT & CO,
IMPORTERS OF

No. 204 McGILL STREE,

ROBT. DUNN & CO., ANTHONY McKEAND & GO.,

DRY GOODS,
VICTORIA SQUARE,

MONTKEIAL.

As usual JOB LINES a Specialty.

CLARK S ELEPHANT

six, CORD

SPOOL COTTON,
HAS THE HIGHEST TESTIMONIALS

IN THE MARKET
Tfhe ffouowing Sc:ving Mchline Comi esfc recomî-

îîîoîîîl eficn cmsoui oTs and flic 1v)t f tii imp fifas

WII E WER WILSONN it nu'gc.
SINGEIlîa'rg Co.

HIOWE 1hiîte Co.
IAYMOND. Swing 3fachine co.

C. W. WILLIA31S Sow'g Machine Co.

S ot I l liil .t at i firct-cltss 1? Y
GOODS STOIES aud SEWIfNG MACUINE DE-
1?OTh.

WALTER WILSON & CO.,
iSple Agepts 1 St. Ilelen St., Monte 1

MANUFACTITRERS' AGENTS,

14 St. Helen St., MontreaL.

Canadian Woollen
and Cotton Manufaotures,

CANADIAN & FOREIGN WOOL,
ANrTîONY McEEÂSD. JAs. M. CocnîeA uc

COPLAND & McLAREN,
Importers and Manufacturers

1 CORKERI

WELLINGTON & GREY NUN STS.,
IOTEAL.

Pig lion, Galvanized & Black Sheet
Iront

General Supplies for Foundries,
rire Bricsc and Pire Clay,
Drain Pipes and Branches,
Chimney Tops and Linings,
Garden Vases and Edging,
Cenient, Portland, Roman ana Water-

Lime,
Tiles and Flue Covers,
Wheelbarrows for Excavators,
Garden Wheelbarrows,
White Lead, Paints, Oils, Turpentine,

:c. &o., &c., &o

Ledilir Xtholemale Trade of Mllontreal.

Spring, 1877.

RDBERTSONS UNTON
& COMPANY,

LEMOIE & ST. UELEN STREETS,

MONTREAL,

IMFORTERS OF DRY GOODS.

Stock now? complete in -.111 Je«rtments

Marchl 7, 1877.

BROWN, TAYLOR & CO,
EG TO ADVISE

THEIRI OUSTOMERS ANDl FRIENDS
Trr -ruCtt

SPRING STOCK

DRY GOODS
is now ready for inspection.

162 McGILL ST., MONTREAL,
Jou S-rivosson Blowx. Isscs M. TAYLOR.

BELDING BROS, & CO%,
MANUFACTUoREc Iop

Machine Twist,
Sewing Silks,

Tailors' Twists,
Embroidery and Saddlers' Silks,

16 Bonaventure Street,
MIONTRtEA I.

SALES-ROOMS IN TUE U. S.
NewYork, 510rondway Phflladelph, Cor.. i
Chicago, 198 Enst Nadi. and Arch Stroot.

Foi, St roet, nfoon ,, 86 Suineîiir S. .
Cfininati, 76 vest It, St. Lous, 001 North 4ih

Sircet. Street.

W. S. Broiwn & CJo.,A nf, M Market Sf, San
Fruucisco.

-The rcport of thec Merchaonts Marinisrance.
Co. for 1876, withli details of proccediigs at Ile
meeting, arc held over til iext veek.

- Thebenlefit of thie rediction of coiiission S
by the New York Stock Exchange extends to
Montreal and to Chicago operators. 'ihe bro-
kers in Montreal now buy or sell foi t1ifr cus-
tomners for one ciglitli of 1 per cent.

- Reciver Grace, of tie continental Life In-
suraice Coinliiiy, lias coilelled JiIdge Fuller- «
ton to surrender the 5102,000 of bonds and
imiortgages he'ld by thei latter as counsel for tlc
former Receiver, Adilerson. This 5102,000 is
lirti of flic $317,000 of Continental securities
that were transferred to ic New .Jersey Mtitual
in October last. Indiicments 'for perjiry antd
crnibezzlcnient ngainst Liutlier W. Frost, R. O.
Frost, and J. P. Rogers, officers of fli Conti-
nntal, arc nov îiositively sali to be in pIreoara-
flou. Mr. L. W. Frostlias cibeei suied by Rcce ive
9race for 632 05.

Leadling Wh1olesale Tradle of M!on ren1l,

SPRING, 1877.

GEORGE WINKS & CO.
Iimporters & Wholesale Dealers

IN

BRITISH AND FOREIGN

DRY GOODS,
Albcrt Buildings,

VICTORIA SQUAREI,
CORNI OF

McGILL & BONAVENTURE STS.
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Leasding WhVoleRlTErnde Ofl IOntreHl Ledi VSIMJ 'îd flIgLel

JOHN TAYLOR & BRO. 6REENE & SONS,
16 ST JOHN STREET,

OFFEI FOR SALE

American Boiler Iron & Tubes
WROUGOT STEAFM PIPE & FITTINGS
OAST SRON WATER AND GAS PIPE,

lIUBBLER-C O.TED TUBI NG. BUJFFALO RFOB ES.
ACEiTS FoR

.31OR1RIS, TASKER & M, (LimiteO) P11L, ti.S.

CEORCE ERUSH,~
24 to 34 King and Queon Streets,Montreal,

EAGLE FOUNDRY,
xijiEltRt OF

Mariue, Statioury and Porie Sletem Enginien
Dnkeoy: lngines îtîd P'ump~sc Birs andI tloiler
Iorks, Mill amîui Iliinlîîg 31achinery, Shafting, Gear-

lug and Putlleys, tmpîroved lland anîd IPower Lloiets,

Solo inaker in the Dominion of
uilike4s Patent Stonle and Ore lirelaker,

with Patented Improvemnenfls.

AGENT O Font PitovliNoE oF QUEnEitC Oi

WIATiEIS' PEltFECT ENOINE GOVItNOIt.

SIr. Adam O. Buchan, an apparently well-
to-do dry goods orchant, of G uell receltly
called a meeting of his creditors, at which he
secîîred ai extension of time.

- Geo. *Mann of Ottawa, hardware dealer,
whose failtre was recently noted in these
col unins, bas effected a coin promise upion liabili-

ties ofS 31,00oat the rate of 50 con ts oti dol-
ir, payable iii 6,10,14,18 and 22 nou ths wîiiutt

iuteresi.

The liabilities o 'lessrs. Mercer & Oasey,
builders anti planing mill owners at Dutndas
'md Guttelph ae aeplaced ut $12,000 to $13,o00,
and the assets at $,000. Arraigemltentts re
in trogress for a composition.

D:iy & Deblois, fotinders, m-ose efforts to
obtain a thrce years extension weru noted in las t
issue, have not been successfult, andil tpont a
writ of attachiment being issuied by cne of iteir
creditors, ussigned to Mr. Perkins.

- The wholesale uilliriery and fantcy goods
stock blonging to the insolvent estate of
liendrson & Bostwick, Toron to, -as purchasod
by Ntr. ,FtrIey of Queen street at 30Jtc. on the
dollar. This is putrely a imatter of speculation,
as er. Farley lias tio intntion of carrying ont

lie business.
- Itconsequnce of the mild and suinny

aveather diritng the latter part of Februtry and
the begiuning of IlarchI the sap has beun rnii-
tning frcely. Manly mapile trees have bee
tayped, and sutgar-makintg in naty parts oCf
Ontario has comnced.

- Merehants of Ailsa Craig, have agreed te
give only fourmuonthts' credit on all goods, after
witici tiite toni per cent . wili be climrged. The
plan adoptcd sonir tinie ago by tmerchant tailors
amd hIberdashers in our large cities, aid latcly
by seml retail cigar dealers of charging a cer-
tain figure, less ten per cent. cash, shotîld be
more gcnerally adopted

LADIES' PURS, SCOTCH CAPS,
GENTS' FURS, CLOTH CAPS,

CHILDREN'S PURS, FUR TRIMIMINGS,
GLOVES, MITTS, M1OCCASINS.

Zj Lctrgje ctn2d ComfpZete j•aso7'ytel-ft.

TERMS LIBERAL.

GREENE & SONS,
5 7 ~ 519, 52 523 and 525 ST. PAUL SIZIa ,

5 M19,521TJ 52

- E. Il. G. Lionîais, founîder Indt boiler-
mkeilr, &e., whose record for past several years
lias been one of lit tle else but suifs ad judg-
iients, ias effected a comprmîise of 20 ceits
on the dollar, payable by his own notes at 9
ai.d 12 mnctiths iwitiouit iitercst.

-- Tie wiioiessie îîilinery and fancy goods
stock belonging te the iunsolvenit estitie of
Jattes'& Newcîhombe iTronto, was llrclas-d
by Octaviuîs Nevconibe ut 5i cents on the
dollar, secured by-c. Quinlanî, Port Hiope. Tt is
gctienray .understool that the insolvents will
cirry onit le bisiïiess.

- Another grocery hottse of, liowever, only
moderate diniensiois lias been added to the
recent list of ftailures !I this line Miessrs.
Shannon Bios., a jobbing att relit bouse
cf a fewî years, -sttandtintg, utoieotsi-of ILfbw ears 1have been served

il a tyrit of ttauchaient by Messrs. J. E.
Miullin & cO.

- J. Brooi, aretai ry goods nerchant,
doing business On Yonige street, Torotto, has
obtaited an exten sion. It is generally bolievel
hit the cnutse whichî led to his diflicilty :was

carrying ait excessive stock. le is said to have
amtîple resoturces to teet lis liabilities, and be-
ing a iman of energy--havinîg estiblishied a good
business connection-his promiseo t pay in full
is regarded with some measure of contidence.

E Pearson, trading ttder tle style of E.
Pearson & Co., dry goods, retail, Yonge sI.,
Toronto, lias placod:ijnself in the tands of lis
creditors and oi'ers 40 ts ai the dollar ' whici
ts not likely to be accepted owing te the extent

of his liabilities owned by his relations. This
gentleman i nderttok te run ninicipal politics
in contnection with his dry goods business. IL
will be seen Lait the combination of these
two elements lits turned o1t badly for his
creditors.

- A bill is nîowv penling in the New York Le-
gisiture, wiiclh, should it becoie ai litt, wil
maîke avholesale amal gîanation cf lifo intstranco
companies ieceLfoi-tli impossible. It ias bcii
promiitly passed to a third reading. Wieti that
doi- cf escaîe is closed. li fe iliStensualce iinesliga-

tions of îhich we lcardt so muchie-i a few weeks
ugo Witt again be in order. Meainwhile tIh
courts are filled withil, the coiiplaits cf policy-

holdersWhose property lias been transferred,
anîd, they siy, squ errt, by tlie il migaaî-
tion process, without thuir consent.

-- The "I Spcial Charter " businiess which

the Beaver and Torouno M t tual Fire insuraince
CoImpnyII- of Toronto tire tryig l iaiipulte
through the Legishitîure at the preseit mitomiienut,
ougit to be pretty wel expluded by tiîe reveln-
tions made witiiii the last day or two relative

to lte I Protection life inîsutîtice conipainy of
Chiicatgo." "It was a "l p.rely itituitl ' institu-
flou and ail beletit"ote t tthat, but the-eightcr

te thousaid înemîbers tire vainly cîtlendevor-inîg
to soiL titis mnciienitous question Wiere tdoes
the mutlai benteit comle in ? and will anxioutly
await the rel ort of tue receiver.

- The mteeting of 1 i.J. Gear's creditors
developied a iost unsatisfactory statiment of
his afiltirs, and oite for wt-hii his creditors wor
not it all prepared. Direct liabilities foot uip
to 0,000, indirect 580,000, while asses werc
shown tu be ouly 516,000 Tliti bt Of fître
was sucht as to ainliest demoralize te Imeeting,
which adjourned afier doing little else thait
evinciîtg considerable surprise and indigntation.
Il the îneutinie a deed of composition at the
rate of 10 cents oi tlite dollar lias been prepired,
att the iîîsolvent is soliciting signatures with
wve understand a fair atmount of success. _We
should thintk sone explaitions as to the gret
deficiency above noted vould be i order before
accelpting suci a compromise.
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Leadine Whsolesale Trade ofi MVIGitreal.

HENRY CHAPMAN & C05,
Montreal.

Sole Agents in the Doninion for:-
Messrs. Gonzalez, Bl.ass & Co., Xeres de la

Frunterai Sberries.'
T. G. Sandeman & Sons, Oporto, Ports.
Butler, Nephew & Co., do. do.
Pablor Oliva & Castles, Tarragona, Red.

Wmnes
Leal Brothers & Co., Maderia, Maderia

Wines.
Tieo. Roederer & Co., Rheimius, Chan-

. pagnes.
Louis Renouf, Epèrnay, Champagnes.
Cuzol & Fils & Co., Bordeaux, Fruits &c.
Pinet, Castillon & Co., Cognac, Brain-

dies.
A. Iloutman & Co., Schiedam, Gins.
R. Thorne & Sons, Greenock, Whiskies.
Wn. ffay, Fairmîan & Co., Glisgow,

Whiskies.
Maclien & Co., Liverpool, Export Bot-

tiers of Guinness & Sons' Dublin
Stout.

Robt. Porter & Co., London, Export
Bottiers of Bass & Co's Ale.

D. J. Thomson & Co., Leith, Ginger
Wine, Old Ton, &·c.

Mr. Wm. McEwan, Edinburgh, Scotch Ales.
lr. Lawrence Joyce, Liverpool, Pickles,

Sauces, &c.
The North British Co., Leiti, Paints, Colore, &c.

gr Order taken on yfrosi the.,oldsaie trade.

JOHNMcARTHUR & SON,
Importers of and Dealorsin

Whitd ad & VCelen~
DRY DGo:oaoUND IN OIL.

Varnishes, 011, Indow Glass, Star,
Diamond Star and Double Diamond Star Brande
Englishl 16,21 and 26 oz. Sheet.
Rolled, Rough and Polished Plate Glass.
Colored, Plain and Stained Enamelled Sheet

Glass.
Painters and Artiste Materials.
Chemicals, Dye Stuffs.
Naval Stores, &c., &c., &o.

OFFICES AND WAREHOUSES:
310, 312, 314 and 316 St. Paul Street

253,255 and 2570ommissionerEStreet

MONTREAL.

Still another,-lart & Howard, retail
grocers, bave been obliged to close up, and it
ivould have been better had this occurred some
time ago, as lest fait they endeavored to coin-
promise at 50 cents on the dollar, but were
apparenltly afraid to lut creditors know their
true position. Had tlîey been closed up at
that time, their-afairs would likely have
resulted better for creditors than they will
now. Liabilities about $17,000.

- The suspension of, . J. Tiffin, announced
Wednesday afternoon, bas been tie occasion of
much surprise, intensified by the fact that the
family name haS almost been considered synony-
mous with ample means and higli commercial
credit. Mr. Tiflin was foimerly of the firm of

Leadin.g W5lnle rrade or IYIontreal

OGILVYv & CO0

IMPORTERS OF

DRY GOODS
CORNER OF

St. eter and ST PauL Steets,

MONTEA

MORLAND, WATSON & 00.
WIOLESALE

IRON AND HARDWARE

.Vtercbants .x anufacturers,
Saws, Axes, and Edge Tools,

SPADES and SHOVELS, LOWMAN'S PATENT,
Cnt Nails, lorse Nails, Horse Sboes, Tacks,
Paints, Lead Pipe Shot, Leather and Rubber
Beltin gdDawson's l'lanes, Oils, Glass and Pu tty,
and ail escriptions of

SHELF AND HEAVY ZARDWARE,

Montreal Saw Works.
Montr'eal Axe Works.

CHAMBLY SHOVEL WORKS,

385& 387 ST.PAUL ST.,
MONTRE AL.

Denoon, Drake & Dods,
IMPORTERS

Oils, Colours and Window Glass,
VA RNISH MA NUFA C TURER83 &c.

A large assortment Belgian Sheet, Sinitliwick,
Coloured, Stained, Obscured and Rough Plate.

Artists' Materials and French Brushes
AL4 IWAYS IN ST'OCK.

Special quotations for import orders and for
Plate Glass. &c.

Tiflin BJros, which concerin lie left somte 4 or 5
years ago and became interested in the Decastro
Syrup Co., of which he lias been managing
director. lis miaiagement bas been successful,
and he business las been a paying one ; but
latterly, we understand,ie has been iwitldrawing
lhis mens and erigaging in side speculations
ivlicl have liot resulted advantageously but
quite the reverse, and it is owing to losses in-
curred in this uunnelr that lie lias been obliged
to call his croditors togetler. No accurate
figures as to liabilities have as yet been ascer-
ained, but about $l150,000 is the approximate

Leadling Wholosale Triade ofr Montreal.

HODOSON, MURPHY,
And SUMNER,

(LATE FOULDS & HODGSON,)

IM POR TER S,
(Nuns' Elock) 347 St. Paul Street,

MON TREAL.

SMALL VAI 1D'. iDY 00008.

iatLt.c, C att oons.

eLit iiasi
Plnsfloaka nud Eyes Si.ite

Fi hrIdey oto

E lat aCard

Braid iCrotchet nion itat

Hloatrlatutit

Penell CaeC.

P11r1er

C t i 'utitt Liri

itik iLitttte

Thlmb

SuC Isit LisPrit

Twiua t'Iastest

Laava iVîtas
Wiiaaiiie Wîi dIr gl

"Toi &a

Cardi Cias
Card board Ta.

Conceartinaa
Crosse.
Desks

Fn.la

J. II 1rys

Marbles

Maskstir tii

i ingCarwer Hoies.

And a large variety of other Goods

HILL> MITCHELL & 00,
Nos. 287 & 289 Commssioners St.,
Distillera and Manufacturera of

COi DIALS, CI0 01CE FR UAir SYSitUPS

TONI GINS, IlTTERtS,

WIIISKIES, lDRANDIES, &c.

PRICE LIST, MNarch ith,

Ginger Wins, Extra No. I, 90e. ta 95c.,jwu gallon;
Cases $. ,0.

70e, to 75c.
Cases $300.

No. 2.50, te r50.
Old Tom G in, Extra No, 1, 1.25 te $1.85 per galn

Cases $5.25.
" $1,00 to $1.10

Cases $ L.5.
No. 2, 9oc. ta 95e.

Choice Fruit Syrups, 90c. to 95e per gallon;
ýl Cases $3.00 to $3.25.

John Bull Ilitters, iar e Cases $500 to 5.25;
sui I "$S4.00 to S4.25.Brandies-Registered Brands $1.00 to 81.75 per gaI.;

Cases $3.50 to $.00.

Prise Medal and Diploma, Exposition. Univer-
selle a Paris, 1867.

Silver Medals, Provincial Exhibitione, 1868,

estiliate of those interested. Runior coupled
the naine of a- proininient grocery house rith
above suspension, but ve are happy to be abla
to say thiere is no founda tion for the report, the
amount they are interested fer being very smaîl
compared with the amount mentioned ini street
runiors.



Leadlimg Wlolesnle Trade of IVontren]

JOHN OSBORN3 SON & Co.

-AND

Commission merchaniS3
1 , C O R N E X CH A N G E,

ONTREAL.

Sole -Agents in the Domvinion for

BISQUIT DIBOTCHE & , ra.
PIPER HEIDSIECK, Champagnes.

t ,H. PIPER & 00. cllun igles.
cuera Jiacrs.-Sc.
Dliv Vizi'.NAr-EýXTIA Dit'.

ZIIN HIAtRIY, IEPIREW, Xerez, Slîcr.'ics.
WELSH BROS., l"11,101114 aItidulra.rr
OSBORN & CO., oporto, Ports.
I RIP VAN WINKLE," Schiedam, Cin
T P. GRIFTIN & O., Loîdan Esport liottlers

ct "IIuASS'S" ma) "1ALLSoIrlu ALES, w
"GUINNESS'S" STOUT.

AND IMrORTERs ar
Fine Old London Dock TAMAICA RUMS and

the leading brands of GINS and BRANDIES.

FINANCE AND jNSURANCE jýEViEW.

SMONTEAL, MAR 16, 1877.

TUE TARIFF DEBATE.

The debate on Sir Jolin A. Iacdonald's
anenimeit te the resolutions of the
Gîover'ncnt cinbodying their fiscal policy
lins brouglt forwuai'd several gentlemen
who have not litherto.taken a proininent

partin the discussions in the louse. Mi.
Dtlton McCarthy, tie new member for
Ca:cwell, and Mir. Charlton, member for
Northtalofolk, spoke on opposite sides,
ani, if wre may judge by the ar'ay of
figures quoted by both gentleinen, they
hiad made considerable preparation. On
subjects such as that sunder consideration
figures are indispensably necessary, but
great care must;be aken to subject thiem
te the closest scrutiny, as they are often
nisleading, aid not unsfrequently usetd to
establish the foregone conclusions of the
speaker. Mr'. Charlton, 'vho issa strong
fiee tisadori, eslks tise qîsestioai: ~ "11ad ire
c anything te coiplain of at the present
" as to tie state and developnen t of eur

mniiufactures,? Is 1875 the exportation
"of domestic nanufactures was $2,293,000,
i and in 1876 it lid increased tu $3,164,-
"000 surely an increase of 38 per cent.
"lin ane yea' nas a satisfactory exhibît

"for any inclustry to iake, and, he
îîventured to say that in no other
Ilcountry whelicr free ti-ade or protec-

onist, could be sliowns a botter exhi-
I bit." Now we are ready to admit tiat
the figures cited by Mr. Charlton are cor-
rect, and that the deduction from thoso
figures appears ta be plausible and caleu-
latoi ta support that gentleman's free
trade argument, but we must, at the saine
timne, deny that they convey an accurate
description of the real facts. It vas, no
doubt, convenient to compare the year
1876 ivith 1875, a year of greatly reduced
exports, instead of with 1873, but Mi'.
Charlton, when lie undertook te deal wvith
the exports of manufactures, in order ta
establislh their developiment, ouglt to
have gone a little more into detail, and tu
have shewvn in wvlîat branches eoi uinftanît
manufactures there vas such great pros-
perity. Not llaving been satisfied with
the general statomeont of MI. Charlton ive
bave endeavorcd to ascertain for ourselves
Nvhat particular tadles are in such a foui'-
ishing condition as that which ho has indi-
cated. The expOrt of extract of hienlock
barkwaas $230,229 in 1875 and $379,258 in
1876. ln 1873 it ivas only $106,000. Noir
it is at least open te grave doubt vheLler
die inereasedi export of this article is adl-
vantageous te Our interests. A few ycars
ago tiera w'ere urgent representatiols te
the Government to endeavor ta restrain
its exportatiai by a piolibitor'y duty. It
iay well be doubted whether this in-
cesase of about $150,000 is a subjeet for
congratulation. Then tliere is an increase
in the export et ion and hardware of nearly
$100,000. -In the years provious te 1876
ne distinction isade between t' pig ani
scrap iron "' ani " iren anriudw'ae," so
that ne fair comparison can be maide, but
of the $292,211 exp.rted in 1876 ne less
than $196,928 n'as "pig and scrap," andi
we mustowii that ie should have thought
it a much greater subject of congratula-
tiori to the luse and the country if Mr.
Chailtoiad lioeen able to shew thiat our
pig and sciap i l been usedtitome
in our domestic manufactures. Wood
mnufactusies are better classified li1876
than in forme yars, and we are, there-
foe, iable te institute a comparis on
any article but tlat ,vhich is probebly tie
most impoi'tant, vi. "îsugar. boxes." n I
,votd goods generaliy there is no mnatorial
difference betw'een 1875. and 1876, but in
both years theie is a lentable falling ofi
froinA 872 and 1873. Advei'ing, however,
to Mi. Charlton's years, sugai boxes ivere
$288,630 in 1875 and $205,166 ii 1876. Ini
1873 they wis'e 5712,101. Itwill be borne
in miind that Mr. Chai'ltn's aggrato ln
cs e sf eaports wàs $871,340. We laye

accounted for $244,060 under the beads
of hemlock bark antd iron. The great
item of increase is in leathe' and its nan-
ufactures. Those wore $ 1,105,981 in 1876
indi $527,348 in 1875,or an increase of
$578,633. In this .article there has been
a -great improvemisent in the classification,
as until 1876 it ives ail classed as "lea-
tIer." Of the large quantity exportedi in
1876 no less than $956,379 was " sole dnd
upper leather'nul, ie confess, as in the
case of pig and scrap iron, we doubt
whether the country is to be congratu.
lated on sending off the raw material of i
very important manufacture. The total
amount o boots anti shoes exported in
1876 'as $83,279, but we have ne mneanîs
of instituting a comparison between the
exports o this article lin 187; and those O
former years. The e was aiso ani incroas
in grindstones in 1876 over 1875 to the
extent of $r3,1%, that utensil being ai
entirely nen article o oxport, net laving
been noted at all until 1875, wien, it
iwas $2,559. Wo now couie te " scwinig
machines "--th value of whiclh iii 187.
was $254,510, anti in 1876, $305,749, ain
inscreaiso et $51,239. As a slight draw'bac'k
te this increitse wre may notice that the
average values in 1875 wore about $2 each
nachine higlher tha in 1876, while in 1873

bath the number and averagö value was
cOnsidrably higbcr than ini 1876. w'c
have more tali accotinted already for the
aggregatelilic-ease of expots iii 1876 over
1875. ýVe caimot un le'take to go through
the whole list, but in soine items there
was falling off, as in books, vhicli were
$45,634 ia 1875 and 20,579 in 1876 - gyp-
suim or plaster, S49%809 in 1875 aid $321
063 in 1876 On tise other iand, voolleiis
vere $17,954 in 1875 and $45,249 iii 1876.
Lt mnust, howerer, bo noted that in 1873
the export of gypsuln- was $121,220 and of
woollens, $52,780. We shall not weiu-y
our' reders with any mocre details, but wne
trust uit we hav establisied oui' point,
which was that, by w'holly omittiig detitails,
Mr. Charlton gave a comnpletely fallse
coloring te lis pictu' e of "the state end
developinent of our ainaiufactures," and
tlîat the 1esuit is tnytliing but "a satis-
factory exhibi " c W o éicu ii nuch
tlsat Mr. Charilton stated as ta the cause
of tlie depression. We have never joined
with those who have hold the rnmn t
as responsible fo that depression. There
cean be no douibt that in addition te the
causes ivhich ie iave more than once in-
dicated, viz. the introduction of a largo
aineuit of foreigu caital, whlich necessari-
ly stiiulatetrtacle, tlhe inflation in the a-
joinisg States led te ai abnormal diemiand
f* hùr i lumber. It may h Worth nting
tse experts of " planks, boards and joists,"

lim JÓtJl E 0.1 OMNRhonitriMANCtk.N1N'TJ1A(I1Éi
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wlich ara taken clhiefly by the United
States, iln successive years

1871....... 8,355,874
872 ... ..... 8,527,249

1873......... 11,357,099.
1874......... 9,221,141
]875,... .... 6,224,781
1876......... 4,647,470

Wtih susals figuros befor us we cal have
no doubt as ta the prostration of oan of
our ost imsiportant industries, and we
cai well undiclrstintd that sa serious a de-

pression in tat industry must react upon
ssii others. Osu aother point Mr. Charl-
toi malle saie remarks which would iave
been approapriate iad tisey not bean tinged
vithj party spirit. The acquisition of
British Colusbia and of the North-West
territory las bean a heavy strain upon the
resorices of the Doisiion-that all must
adsit. It may be that the acquisitioin
was premuature, but there can be nadoubt
wiatever that the political party in Onta-
rio, with wlich Mr. Clarlton is identified,
waits specially responsible for the eaily ac-
qusisition of the preset Province of lnii-
toba and of the North-West. There vas
a serious division of opinion anong the
ssniall popuhation of the territory asn tise
ssubject,-tie ninority, conposed chiefly
of newa" immisaigriants, being favorable ta the
union with Canada, while the majority,
conîsisting of the native population, giviig
a decided preference t tie old ludson
B3ay Comîpansy's regime. All the negotia-
tions were conducted ii concert with the
1liperial Government, and with their en-
tire concumence, snd the Cantadian.
Gov"er"ssnenst iad no reisoil awisatever to
apprhesnd the serious oustbreask n"hicls

after"wards ocaurred. Nothing is easier
tisain to find fault, and lM. Clarlton, who
comsplains bitterly etough a? fault-fisding
with the present Goveriimn's st, is but toa
reasdy ta imsitate the exampie of those
isoms ie condemns On the n'isole, the
Miianitobadifleuilties were dealt awith iost
prudently aud successfuiiy, an,d with no
considerable exponditure of smoney. Th
North-West hang abeen a.quired, the
consolidation of tshe Donnnion by the in-
corporation of British Colunbia becane
almost a necessity. lad it mot taken

placethe annexation ta the Unaiteut States
of the terits"y iest of the Roccy Matin-
tains could hasdly have beauin averted. "We
hava nio doubt that Mr.' Charltoin would
have soved the difficulty by leavinsg Bri-
tishs Colusbia ta its fate, but the states-
mssens of his party iave not ventured to
take that lin. Tîieir comsplaint las ever
ben tiat'tie Canadian Gavern ent did
unot accept the terms oosed by British
Columbis i. the inunediate construe-
tion of a staige road, aid i expenubture
ofmaltilesstisin a iilianori anna on a

railroad. iiid suich a proposition been
entertained by Canada Lisre caa be littie
doubt but t.tLat it w'ould have been assil-
ed with not less vigor than was tise seieime
that was atually adapted. While we sec
unch ta abject ta in Mr. Chalton's
speach, the notice va have takaen of il is
proof that w"e consider it deserving of
public attention.

HE AMENDMENTS 'l'O TifE INSOL
VEN" ACT OF 1875.

The amsaendmients tothe Insolvent Act
of 1875, proposed by tise Ministe" of Jus-
tice, ar now, before us. There aie anly
aie or two points on wvhici they wiill alter
tie gairal bearing of the original Act.
Ii minir smatters thera are sevor'al sligit
changes, all tesndisng in tie rigit direction.
Tie tine given ta prepare the insolsivent's
statemient is shortenel to seven instead of
ton days, and the tit at which the first
msseeting can be iseld ta ssot less thais frou-
teen days instead of twenty-ane. These
changes are certaissly msost desirable ta
prevent the vexatious delays by which
ierchants at present suffer, in learning

how" the estato stands, and in takinag ac-
tion tow'ards disliasing of it. Ther is onie
difliculty, how"evei, in thus curtailing the
tim ta eliaps before the first mseeting
which, though applicabla only te large
estattes ivith a w'idely extended circle of
creditors, or ta those of imnporters whose
creditors ara chiefly i Eiland, France
Or Gormsay,'is still serious; it does not
allow tinte ta communiîicate with all, and
ensable each ta appoint saine asne ta repre-
sont thei, if thay have not already a por-
miuent reprsenstative Isere. Thre shoild
be saie special provisoil made foi such
cases, basod, ve suggest, on wlither the
statenent shows tie inajorityi ii number
and value ta be r"sidalit in Canada or in
foreign countries.

The expaîsses of adver'tisiing are also
slightly reduied, but noit se much sa as ta
excide that amount of publicity needful.
ta sacure those interested against error or
fs'aimd. The ramuneratioai of th intarn
as;igneo is alsa lft stil S mar completely
in the hands of the creditors, subject only
La sevisian by the court or judge.

Tlie principal alteration is the cancel-
ling of setioi 58, relatisg ta the refusal
ai suspenîsioin of dischisrge if 33 cents in
the $ bo not paid, and the substitution
of the folloving addition ta section 65

nIProvided always that the judge shall
"nsot ralat ausy dischage uder this sec-

Stion, in aîsy case, ulèss sanie one of the
"following conditions be establislsed byL

prof, that is ta say
(1). "Th a dividend. of nat less tilai

ciifty cents on tise dollar on the unse-

t curet claisnq bas becc, or vill be paid
Cont of the insolvent's property; or,

(2). <'1iat such a dividend migit hiave
Cbeen paid but for the negligonce oi

5fralid of tise assignee or inîspactors; or,
(3). (That tho insolvont had on soio

"one day prior ta the institution of tise
''proceedings in insolhoney muailed, pro-
"t paid aid registered, to the address of
et each of his cieditars sa far as known ta
"him, a déclaration acknowlodging his
" insolvency, and that no procedings in
" insolvency iad been instituted against
4 binm for mor than ane monthi aftor th
i miailing of such notico, asndt that such a
e diaidend voild hlave beau paid but for

" circumstances for which the insolvonit
C cannot'justly be hlsad respionsible, aris-
CI"ing m1ore than one ml onth iaftair tic masil-
"ing of suci notices.'

In sections 71 and 72 tisero ara ameiid-
ments to facilitate the dealings oF the es-
tata writi regard to leases, and in section
74 tie Ilinit of six miontis instead of aine
year is placed on the lansdlor'd's privilego
for overdue rent.

Section 75 is cancelled, and new (and
iiprovedl) regulations for the disposail of
real estate substitd.

Section 91 rofers to teia priviloga of oi-
ployes foi" salary. IL is stn proposed ta
lisit this ta tivo montis' arrears isstead of
threc, and ta oie ionth of the aurent
year, or teri of engagenient, instoad of
Üvo. We are inclined ta question tie jus-
tice of this. "Tise Iaborer is northy of
lis hira," and if his employer, througli
caIrolessiaas, or tiat imipecuniosity w'icl
is not by any neans a raro devolopmîsent
previous ta bankrptcy, ias delayed pay
snent of wVages whichi the emssployeo coulsl
nlot well urge, withoiut peIsaps ondanger-
iiig his mueans of liveliliood, il is onliy fair
lie shouild be protected. A tiroe monthis'
privilege could not, in imost cases, ba
deomed excessive. The liimsitig of privi-
loge for the current year of engagenient
ta on nasth is not sa objectionable ; foi
his arranig ent withI lis emtployer is a
contract, wviich is broken by_insolvcincy
like any other, and it is aven apeit to
question if lie lias any ieal right ta a pri-
vilege, in, this r"espeect, over other credi-
toirs.

Tie ainudmen t a section IlS does
avay withCl tie Provision for tie discharge
of the insolvent ont of the assets of the
estate. It daes seemri iard, no doubt, that
creditors, w'io iave already lost nuey,
siould iave ta pay "or acqriittinsg tieir
debto" froni ls liabilities ; but it is a ques
tion whether, if he Ias given up every-
thing ta his creditors, as the law' directs,
they ara not entitlel taive hm a legal
discharge, the expesnses Of whicl hoNv"
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ever, sshould be as liglit as possible, and
limited ta a certain fixed suni sufficient ta
cover the taxable costs of an ardinary dis-
charge under the Act. TI ail cases where
it is not plainly siown by the books of
the iisolvent that lie lias complied witi
the requirements of the law, both the
burdon and expense of proof should car-
tainly, in our opinion, fail on the insol-
vent, or friends w'ho nay be willing ta
assist Iim.

Refriing non' ta the amendinonts ta
clause 65 ive venture ta predict that, if
they are cari-ied into effect and becone
lav, msany complications ivill arise and
occasionally end in inextricable confu-
sion. And the reasons for this ivill become
obvions on a momeit's reflection. Wlen-
ever law' is.not based on justice there arises
tie wislh ta evade it, and enconragemenst
is umconsciously lent t ha liat feeling by
the sympathiy of the court, assignee, and
lawyers, as well as by the delinquent's
fellowtownsmen. The Act becones avent-
uIally a dead letter, a popular, tiougi n-
expressed, code of morality taking its
place. The law is only enforced wihen
that iiis-arwrittei code lias been trans.
gressed. The injustice of this section 65
lies just iere, that, wiiile it insists on the

payinent of 50 cents on the dollar, before
a discharge cai b obtained, it does not
grant fhe iisolvent the previous 'iglst of
nmaking a voluntary assignment . Now
lai' lias no ïight ta inflict a pesnalt, and
not lave i the subject of tliat penalty tihe
fullest liberty ta act for limself sa as ta
avoid traisgressing the lai asd s0 becon-
in liable ta it,. In anothsir w'y als ift
does the bankrupf an injustice, for it de-
mands that his estate shall pay a certain
amount wlens v'ound up by an assignee
and inspectors, wio, perhaps, know little
or nothing of his peculiar business, and.
does not allow the insolvent himself ta
have ainythinsg ta do witls tie management
of it. aw lias a perfect riglt to demand
that an insoÏvent give up the charge of
his affairs ta his creditors lenever lie
ceases ta imeet his engagements, but it
lias nat a righît ta demand that the insol-
vent shahl belseld responiible for- th afer
management of lis affairs by oaters, as
weli as for tieir pevious management
(or mismnanagement) by himself. Thse
justice of thsese views seems ta be recog'
nized is some measure, in the mitigating
isâture of the second and third divisions
of this section, vliclh really nullify fle
fist, asd will be apt, in practice, ta make
the special circsimstances ofeach case,
and thspecial feelings or sympathies
of the Court, tie ground for grantinfor
eusing adischge. I we insist on,

ttirng'sic ternis o tohe in sohsent, w

ought, in fairness, to allow him the option
of a voluntary assignment when he sees
lis affairs becoming involved. In view
of tha fact that, in, spite of so many cases
of deliberate dishonesty, the great nqjor-
ity of failures are due to ignorance, incom-
potence, and thoiughtlessness, the former
Acts of IS65 and 109 liad one advantage
at least over the present ono, in that they
allowed the lonest but incompetent
trader, when he felt bis inability ta bring
his affairs to a successful issue, volunta-
rily ta inake ain assignment of his estate
for the benefit of his creditors, rather than
plunge deepas' into the mire. Man's in-
dividual conscience is what ive shiould
appeal ta as iuci as possible ; and his
own sense of riglit and wrong is a saf'r
guide thai an imperfect law, whici cannot,
meet and provide for every case in suh a
complicatedi matter as iisolvency.

The universal feeling of disappohtinent
with the results of the tlirty-tiie cent
enactment cean b traced ta the causes
we have named. It was liopcd that the
provision in the Act of 1875 would put an
and to ail 5 cent and 10 cent compositions,
though at the sae time the poiver of
volmitarily assigning %vas withdrawn. Has
tie ressult justified tiat ipe ? Certainly
not, as can bo proved most plainly from
statistics. Nor lias it been fouic that dis-
charges are much more diflicult ta obtain.
Equally delusive, n'e fear, will b the hopis
based on thsis 50 cent restriction, sinply
because it is not foundcd on justice.

TheIre is, besides, a greater ovil tQuat will
probably result foin it Merchants, se-
assured by the fact that Iaw professes ta
guarantee them a 50 cent dividond in most
casesivil credit with mose coifidence
and less care, lep-nding, not sa much ais
their ovi judginent in each case, but on
tie réar of the n' coinpelling their>
debtors to ho ne last, et last in saoe de-
grec. They mvill psesently find by experi-
once liow fallacious such a hope is, and
tihat it is out of thé poir of Iaiy ta mak
mon honest, oi ta take ail personal res-
1 nsiiîty ont ofr Wir bauds. Law ought
rèallyl ta conpel mo ta pay, iot fifty
cents, but 100 cents to lie doal ' thsat
is law ouglt ta enforce contracts. Sin'ce
it seemls if cannat do tiat altogether or
completely, it auglt ta do the next bet.
When a trader becomes insolvent itshould
canpel huiin ta give up cuerysthilg into tise
possession and management of his ciedi-
tors*, canjointiy, punishi ig tLhe inislvent
fbr crime if he does no do so and refus-
ing iint, c least,hidiscarge till lie Can
prove tsat lie lias vn Up ai feynd
this it cannot go asfely, sor so as ta confer
any benefit'on the coimunit.y.

The suggestion ip sece etts' on lthis

subject in Our correspondence column ,as
regards enacting severer penalties on ob-
taining gools under false pretences,or by
faIse written statements, is wortihy of
attention. li thsis direction we could w'ish
sone improvement were effected. A
strong recommendation on this point ais
the part of the Board of Trade, would, wve
feel assured, commend itself ta the atten-
tion of the Miinister of Justice, and, if
carried into effect, wvould tend ta raise oui'
national credit and reputationfor hoiiesty
and commercial morality in tise estimation
of otier nations with wvhom we are in-
timateIy connected in trade.

TH1E1 NATIONAL POLICY.

At a time wheln public attention is imich
occupied with the subject of Our fiscal
policy it may no be out of place to direct
attention ta an ai'ticle in the Contemporary
Revciv for Jauia'ry, antitledi "Econsonir
Fallacies,' and wiitten by Sir Anthonly
Musgravc, forimerly Governor of British
Columbia ,and agenutleman ofconîsideble
colonial experience. There is a good
deal of originllity in the views of Sir Ais.
tholny Musgirave, whso, at the outset, de-
claies :" Il, would premise that, sa far as
"my own opinions are concerned, 1 omis
" neitlier protectionist nor fiee tiader."
'l'lie suîbject of, lis enquiry is, "hlow f'arf
I tle flat that mioney is a substantive ar-

ticle of exclhaige affects the contro.
versy btween Free Trada and Protc-

Il tioi." Ili thle fact that mossay is an ar-
ticoe ai "xelsanga I is ta be found the true
"apology and 0xplaiation for the views

still ield by protctionlists in Anerica
" and tisa 'itishs Colnies." ' Free trade
"promotes tise export of nioîsey froi
"places which are iot themselves la-ge

producers for a for'eign marIket Pro-
tection certainly tends to keep nioney-
that ii, capitaliwithin the bordars of
the commuiiy." It is iiecessaiy iii ors

der that Si' Anthony Musgsavels tlieory
may b clearly understdod, fa quote at
some length fromn lis article, and iwe,
therefor', give an extract. lsicl will cx-
plain his viel' segaring the effect of
noney:

"Moÿey biisg un fact, as so ciear'ly
shown by Mir. Bonaimy Price, an article of
exchsange, everything whichs serves in the
place of true money becOsies an art!cle ai'
exciangé a sa ant liuts, for instance, tie
eni'nous issue of iconvetible paper
currency in tie United States ha helped
ta lowei ev'rywhre tielue of moncy
'elatively o t oler consnoditias; andi not

ae-k in Iondi, ivith fhree hundred a
yea4 but lias suffced in luisc isamstances
fuîi tise à > of i eb
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whiefcdisplaIetd tho Iecious metails in

America, and son t thim abroad ta swell
the amiunt of the exciaigeable commo-
dlity (noiey) ilu other places. Non of' us

gets as much li excliange for a savoreign as
if tho issue of Ameiricaiï legal tender notes
had liot taken placo. Suppose au amount

Of atliei excliangeaîblo coimodities equail
ta 1,000 units of account (let it be £ ),
and an aggegate of the coammodity
gold-apportiolned in pieces of corti-
licd quaility ai1d weight as coin-also
amounting ta 1,000 units oft account

(£). No%' a unit of gold will excliange
for a unit of other commodities. 'Thei
suppose the amuoiut of gold, n eanay of
tlie wîorld at large, aignen ted by the
issu of paper .proimises ta pay gold ta the
ailount of 1,000 units. Yoi thcn have
the money ta the aoinunt of 2,000 units
ainîîust atier coînmnoditias of 1,000 units
anc unit of other conmodities will only

xan~ige against tiwo of money. Ail
m01oney is depreciated ta one-half of its
original value, antd the ow'ner of true pro-
prty, true money, is mulctd of half its
original value in excliange by the mai-
facturers of credit. .This action is modi-
lied by cireumstances, as, for examaple, by
the flct thiat the paper Currency in the
States deas not pass at its nominal value
as comparied ta gold ; but the priiciple
whici I hava roughly described is in ae-
tion alil round us at the same Lime. Everyi'
baik note or legal tender not lelps ta
reduce the value of fixed iiedi)1ts payable
in iioiney.1"

Ifaîving explaited l t 'e eccet of sea'city
ai' abuidance oi aone3', the article Piro
coeds

" IL is essential ta a correct udei'stand-
ing ai' this subject La 1eimemuber that
wlenever ve talk of cheiapuess and dear'-
noss of goods-wletlher w'a intend it or
no--the language we use niaus cheaap'
ness o dearness as measured against
gold, for re have na otlier real standard.
It is only by cast in lOnG'Á tliat any con-
parisol can b instituted. And any at'
temupt ta explain theso pi'oblems iitlout
reference ta tle intervention ofi money is
sinply hopelesslyi misleading. Hlon', for'
instance, according ta prevalent thoaries
of favorable production, is it possible ta
account for the fact that wleat can be
grovn iii South Australia at a profit an
lind that dos not yield on ai average
more th0 'an tn bushels per acreand
where vages are six shillings per day and
not only at a iprofit in the Colony, btt that
it can be.talzen to Englaix1 and ther com-

yansw'ser to Sir lobert Peeis fanous
quiilaeti-' Wlat is a pouind 'I " is liit a " £
is a ulit of iccount of v'alue, as a .s a iit
of account of weight.

pote successfllly withî wheat produced
fromî latd four timtes as flile, eultivated
by laborers not getting a fourtlh ai' the
imoney wages, and certalily lot livingi
half as wcll as their' fllows in South Aus-
tralia ? 'l'le iîtuîral ficilities in laid and
labor, the primary ncessaries for the pro-
duction of whieiat, ai:e incoipai-ably suipc-
rior in Eiglan d, aid, auco'ldin g ta con-
11only received doctrinies, what I have
stItcd ouglit to bc impossible, but it is
the fact. Tle titir explanation is sim1ply
tiat the Aistralian weliat docs non cost

sa inticli nilaitey to produco. Lan is
almuost rnt-fiee, and peciuliarities of cli-
iat cnable muachbiary ta bc îused for

i'capilg, which savaes lmonley whicli must
otherwise be paid foi labor. But the fact
shows that w deluide ourselves when wve
suppose tlat these questions are settled
altogether by iiagined superior flacilities
of countrics for producinîg lhis ai' that
commiodity'.'

Ji answ'e ta the argnnent that capital
shoîuld bc CIe)ployeI in prodluciig that
whicl is iost profitable, the article says :

'liThe point iîivolved in these questions
is also prescut 1in the issue betw'en the
sqiatter and lie fa'nerr in A istralia. 'lie
squatter is naturally a fice-ti'adio, as is his
iaiologue, the cottonî-grower of the Souith-
ei:n Uîited States. 1le says in e'fict ta
the farmer, and 1 have heard it said, 'It
is ail nonsenso 3yolr' Itteimipting .to grow
corn bare. You can only make at best a
vr3y moderate silbsisteice, and y01 canl
never lecome weaolthy. One InIîdi'red
thousand acores divided betwen 200 of
you lay give you and your families a
scanty support, blt t the outside you i'ill
nlot moke betwreenl 'ou a profit of £10,000
ta add ta ti w'ealtli of the couuiniity.
Now let Ie have the 100,000 acres and I
wil] stock themn with 200,000 siep, wIhichî
i haNe the gold ta buly, aid I wiill make
single-a'indead a profit of' £50,000 a yeoar. It
is quite truc that in 'so employin g the land
it wvill produce 10 food fori' man, except
mi)y surplus shcep, îyhiclh I do1n't think it
'iti m1y wlile ta keep for w'ool, and

unider your cultivatiai it aiould have slip-

ported your 200 famuilies niumbC'ing 1,000
souls; but that is nîotinîg ta the point,
whicl is, according ta all econamical
doctrines, that the countiry should devote
itself ta those Occupations by wlicl the

greatest amount of wcalth can bc pro-
duced and I deaionstrate ta you that
wool grownig is more pirofitable than grow-
ing iood. Sa you niust makze %vay for ml e,
and yot can inport tle foodv hicce 3out

like, and cian get it cieapest., Naturally
the f'îarmers do not see the matter in
this liglit. Tliey sa03' Wa h1avd i) noncy
witii whici ta stock shoop runbs, and next

to non ta buly food. If the cOulntt is ta
be devoted ta, shep pasture and wool.
growving, as the inost profitable pursit,
thre w'ill be no rooni and 10 emiploymient
for uis, as shieep fariniluig requires very iew
liaids ; but withouit cmpiloymelt we Cani-
not live, and to inake way for you ils nlot so
easy alis you may v'ish. The devolopment
of the greatest aniount o weaalth in the
couintry is a matter of very sibordinat.e
coisidiertion ta us compared iith our

persoial subsistence. Evern, therefore,
if corii-growving has ta b0 pr'otoctec ; aven
if yoti aire male to pay five shillinîgs for it,
rihei by frce-trado you1 coutld gct it for

foni- shillings, that is better fori us, the fai-
greater number. You will have ta forego
the luxuiris whicli you miglit purchase
w'itli those extra shillings, or tha w'ealth
tvhiicli yotu imiglit auliso lacciumaulatiing
tiein,but w osliall get those extra shillings
whercwith to iutrchase necessaries. rro-
tection will force, ta a certain axtent, t
mno-e equaitl distribution of the couniforts of'
life.

Il ailswert the argumenat, that the in-
dustries in eaci counitiry whicl cani be
most profitably ca'ried an are those alone
whicl should be prosecuted, r autathor
says:

SMir. Cair's thinks that th lfct is over.
looked 'tha it is only. those iudustiies
w'hichi aire carried il ai a relativ disadviin
tage that stantd in i1ed of protection, and
that, consecqieiLl3, sitnce il no counti-ry are
all industries equally favored by natute--
the consummiation M. Alby contemplates
with so niucl satisfaction is incapable of
realizatiai in aiiy part of the w'rld during
any stage of commercial plogress.' It is

precisely, because in na country are ail
industries equall3 favoretd by nîature
that Mi'. Cairnes' objection fails. Accord-
ing ta the free trade theory, pusied ta its
logical extelt, eaci couitry should inly
do that; thinîg, produce thaI article of
commnerce, li respect of w'hiici it is nost
favorel-gold countries shoiuld produce
nothing but gold cointries with specially
good copper mines, nothing but copper;
3vine countriis, nothinîg but wine; Chinîa,
nothing but tea Austrualia[*.nthing tit
wool South Amnerica, nothiiing but hides.
But the inhiabitanîts of thase places sa1y
natuirally: I3 It is quite true, this is by f'
Lita inost favord industry in this couitry,

but this s not suflicienît ta employ ail ai'
us We wnt employment, nork ta do tha t
uor nuty liva. Yoa cannot remo e to other
countries, for in each ithe favored industry
is over-suppliedt with labor. That the few
eîîgaged in the favor d industry enjoy cx-
ceptionali advantages in competitioi w'ith
all the rest of the 'orld is no easoin hy
we shold mtmîve. Oî the contiary that
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is ai excellent argurîent why tlic3' sliolld
pay is rather iore for al te supplies

wich thîey wancit, and whichi we ran fur'nishi
if we are protected, thanî they could get
tlen fe" ini the open markets t tle worlU.
Wc caii tien obtain ihe capitalnecessary

to pIosecute the industry nder' disadv'n-
fageous circumî'sfances, if 'e know ftait
suflicintly high prices will bc nsured te

eniable us to recovcr fhe capital expended,
anid givo is il profit to live ipon, and then
reieiber that the capital wtill lot be d--
stroyed, ner sent ont of the country, but .
reainii within Our borders ald cireulat.

amnong ourseves. If yoiu spend a littLio
mîor mioiey ipon ls tlni you olieriise

would, wev also saitll speid iliore ipol
those whom we employ.
" This i flic answier to tm wine g'owes

and siltk wenve's et Frc oel fi th estern
farniers, and souitherin cotton -planitors of
the United States, an1d 1 ny add flic
wool-growers lnd gold-diggers cf A ustralia.

i t is exactly because the flavored indust'ry
in any nation requires no assistanic, tiat
it ca ssist the industries not so fortuînate.
And it is forgotten thiat nomtig is other
wcisc haved except labo', whic is wisted
in idleness ne othier calth cal be accii-

muriilated. If those c'owds of ag'ieuui'
laborers wlî have r'centîlify eiimigrated fi'om
England liuid reiained, they imist either
eventnally have submiti ted to the old rate
or 'c'ges or have starved it cer'ainly
would notbe found that therc was rero for
thlemî in he occupations still eijoyilg
advanitnges in England, which do net re-
miain ivithi agricutl turie. Supjpose thaiit the
high pie secured by protection is r'-

dedi nccessaîu'y by~ thc onicirnus conditionis
muler which native industry is tempted te
wO-ku; suppose that Frenchmlnîî, as cu.
Catulis says, aie encoi raged te produee

i-ou. from> oves of infe'rior quality by the
high price secired te tlhemi-whl'uat has
happened ? Useful iron has bou extracted

rioi ors whicli would othcrvisc have
b)een îvasted i emplioymîîeit has icnu af'.
oirded to mai'ny who miglht Othorwisc lave

baou idle for ivant oet pccuation i people

av' been lied who îould othe'rwisC lave
st.ar'vîed and , as a set'off te this, sonie

othersimave becn obliged te siioke fever
cigars and drinik ]ess wine than ticy would

bave had mnety tio urclhse if they iad net
been cempelled to spend it en hon In
the absence of protection, ithey,' ie ai'e
told 'would obtain thîeir ir'on ou mlore
favoiable ternis at a smaiiller sacrifice of

labor id abstinence by exclhangiig for
it their wines and silks 'vith Englandi
'l'Tie sooner we send, 'labor and absti-

iunnce,' aifter' mediuîm of exclange,' the
better for conomical sciencei W'osd
labr? and ustinence from vhat? Unfor-

tunattely the persolis Who have fhe Wine
and silkS aire not tlieo want th e iron.
The tru'th is, wu do not. wint to save laIbr,
wve want te find wholesmn andi eimnera-
tin inployment 'or paupers. And i'
the saciico o i abstinence 'only meas,
as 1 beliei-v it does, thlat riches will not,

aciumait te so fast i f t uids it capita-
liss t liat thtic moyers laboi will have
to forego somie iixuriies tiit thtey miiay

give Iiigher Mges io the lab rs, aI ind
fthat the comforts of life may be thlus
imore eqiall3 istribited,-- e ,nt sec

uni otlce t iono this. thongl per'sonnly
ai conismor, i sud'r fr suci a state
Of ihiiigs in the place of iy resideeu,

vheriie liy incoimo certainly lous iot pur-
chlse for nie half> the amont of luxuries

ttI it could pr'ocue in mny othr coln-
tis, but wim, 1 'ejoice to say, there
aue l paupers, properly se called, and
ln poon except the aged and infirm, thi

w%idowv and tlc or'ph0an.'1
Leavinig the French case as stteil by

M1. tAlby, Mr. Caircs irceeds tio den witl
the position taikenu li ttc Ui(ed Staites,
that protetion is only asked for wme

Aiîîericnn1b iduîstry is placcd alt aii dis,
al:mtage'. i quotes Mi. W als o tho

pnWet tt the criterion yvich t ih dis-
dvan~i tage is tbe established is the ceost
' pedic'tin, and tliat cost esth ilated by

th e n ey pice of tar. Mir. Cairnes
tiinks that te a 'm t tat benase the
rates of wnges mensured in money aic
higerl lu th e United Stat<s tni in Eig
anmi, thi ero fhe cost oe oine g com-

iiiuties li ighi(r, is to pre ton nueh.
And lie goes on to say tlat. the Iigl raies
of wvags are not pecutiliar' te anuy br:lich

of industry, but are-univerisat t ti'ct'i',
if higih wages ican Iliigi cost of produc-
Mion, and this ligi cost proms a need foi'
protection, it flotimws that the fartilers of
Illinois and cotto-pui t'the Southlern
Stats stand as nimeh i not of fostering
legislationi as the cotton-spiiîers of New
Englanld ci' the iroi-imasters o Pennisyl-
vania. exclaimns at ttis that a cr'itoion
which ilcads te such r'sults m bust i re-
gii'dect. as suflieiently condinned. Jle
does not sec that the ivtcie basis of his
conclusion is a fIaltcy-tlhit rates of vvngeli
alene do not detemine the cost of pro-
ductien,hli not ily munst be measured
by, but absolutely consists of, moency.
The cottoii-grower,- the cottoeuspinneîr,

the wlieat-giroiver', the iri'on-ilaster, each
Las tc pay n the niticle imoiey for the
labor' and miatrials necess'ary te prodiucce
the other articles wh'tich lie des not wait
Iiniiself, but is to sell for amocy anid bis
profit cai onlly coisist of the diffcr'nce
in qiantity botw'een Mt lie hlas given
anid eceives of tliîi co1m'ntodity,.us Mr.

Boamy roce ha shown moncy [o ibe.
u lh case of' the cottonrioverie p ns.

sesses cçt'inîi advanilages of eliiato ami
cost- of lamd which, aithougi lie inny haiv.

to pay highei' rates of 'iages, iiniiitSh
the expense in mney of pr'oduic it
cototon ais cotpreith that4 il] othier
planes. The farm i inlililnis ias this
ana ri n t-ree. He dos not pay plr

an'nhici' sof I kfai n nioney for I il0'c t ial
produen of' his finm he woldi have to
giveif lie were th tenant of a landlr.
and ie is ablne t sIeiid more li thu w e
of labor. than lie otherw'ise couildti. aId. yet

nme a ba ndsoine Profit in te omio
di t', Io]i li ue can again exutang

for wliat he wants. The cotton.spiu
a i hn-aster have not tlese limaldnn

ages: fo'r all their acinery aiud to
allt he tlor they employ, thMy tame io

to pay greaty More of the artileo inney'
than thlei' coinmpetitors tind sufimeieit, atnd
they canunot prosecuîte thîeir' inîdu'stry un.
ess they otain a targuie ret.in of the

samle commodi tan their ials.
WVe procecd to notice ic pecuitilie Isi-

tion ofiGreat Britin witth rega to the
question :

" So doubit sulch: a reiiedy ls ie arue
supposing protection to li is not easily
n pIied1 in tho case of' old and thicky-

IopIlted coimnnnitics, whore niily and
eonpticateti indusfrios are closetly inite-

voren iii tiirni relations, and i sueccess ini
many of Uiemi ahost wllly depends upon
mllatorials or' appliances being obtained
whec thiey ca be boligt most cheapl tor
moniîey. 1n the case of a nation likc (Grent

Britain, hr exported produicts may bc se
ent irely nr altmost cntirely the pr'oducts of'
skill id scientifically doveloped mauimhe.
tLinre, tht iL inay be considcred belneficial
to hie whole to disregard the intercsts of a
mii'ority enîgaged in ic production only

of food a in aatcrial, of an unimpol'-
tant.kindl, procinuablo elsewerlic. TO get,
the food and raw iliaterial as cîichip s lpos-
sible is thi inte et' the majority, for this
alone wvill enable tiem Lto mcet colmpeti-
tors in tile great, foreign iarile ts ; Ind they
do not t'ar ainy rivalry froin oecigners oui
thiir ownV grounad in their own country. It is
diflicult in cases like this in an excisively

manufncturiiig nation, te say hat in-
dusties shtould be callcd upon ta coînpen-
sate others for their less favored. position.
But the collocation of circunstamcoîs is
dif'ercent in a nev country 'with boundless
extents of fortile land Jike the United
States. hIer exportel products are almnost
entir'ly raw mnaterial or flood, and it is li
these tlat she ied fear no rivalry eitliei
abroacd or at hione; and lier pre-oininccc
in this deparnient of ndustry is such

that. she cCai weIi affo'd to seumit te smo



TUr JOURNAL OF COMMERCE-FINANCE ANI)NSURANCE REVIEW.

deduction f'om the advantages sie cin-

*oys, foi te pose oi fcsting those aiLs

anîd ianufî ti factures in Ihich sie is deli-

cient ; cen if sbe does s at lthe expenso
t ior dinising prorits fromti doehichlt go

te sweil the gains of the distributing

rathier flimn the pralingi classes of the

colmiiity.'

Wu must give cne exttet Hm

e 'it dehido ourselves, ther'ore, when

wo s osi tt p ctio H& in dos ntLI

maintain, in caîtrties libe te Unite
Situtes, 'a singl ihli istr'y whici w'olid

nlot exiýst equially unlder frree tradeoj'and
that ' ite elect o liee t'Le would IoIt

b ta extinguish :aiy of those branches

of' production in eithier counitry, buit
ieicrly to alter t eli proportions in whiih

they are carried on?ý Grea(It liritainl, in
liLet, does inot. nroce tor se fat as il is

profitable to do s, ad Ilten stisfIy hm
remaiing twatts b' iniportation, Ls Wl

dowivi byI Mrt. Cairns. ¯liur toiie is very

ifeent. Sihe lir'st buys slt eiply as she

possibly can omu foigners wto mi elseil
ier ovu producers, and wlien she 'ai get

no moe sa elalup, site luly friin lier own

pth eer's ti as litai rate as the tù'i.

poi.:-y Supply :d dtuimaiid and the

itbigliig of thi IMNkt' wil gît it foi
hier. This is the noied oljeut and
les te ree rde :nd it. ia oily

throwing dus in our oo eyes to ri itnd
tho contrar.y.

And so it, wouild be wvith Mhe Gd
Sîtates ii lie ease of iron anti cea only
Il tt lte process woul more rtiiy ex-

tiIIgtiish tese industries in Aierica thani

what-gri''ng ii Enghand, unlss lie
imoney cost of liborl sh>uld tt l. MI.

Cai-tes f'rtilhi ci tes the ease of such Ilit-
iitls us ium3>riand leaither, iiivhieî lie
thikius tHit Canada imS gi-ter resoui-ces

tntlt the Unitel States, and tha t 'it is

probabla tat lte ablilici i ete h igLi
iiport, IL uies now imliposed by the latter.

cotry' wouldlead to some t-adjustmet
of ti Proportions ii vhich the industries

they Occasion tire cairried an.' What
does Mu'. 'airns man by resorces ? Does.
lie iean ta that iL taeus less laboi. to

ciut down ia trl-e oi' La toIl a hide in cne

place thin in the oher, or tua Cania
ias more trces and Mme hides than te
united Staes' i tItis. is otler cases,

ihe ftact is, tHit anîy real advantage cati

only consist in lie possibility, thrugh
water carriage. eaper labor, ci' soine
other circumstance, that the luiiber' or'
tue hides cai bc procured Ir less money

in oe place than in Lite oLt.
" W'eit vriters on ecoiomaical subjects

iîake admissions liiko that of M r. Cairnes,
wheaee le grants the fact as undeniable
iat over a considerab.leai'ini' ana-

ting idust'' Europeanit 1m titi .

rer's ae ctable, under liee trade, of
unldei-selling Americans in their. ownl homne

nart'o, it is strangi tht iL should not
occi tc them tt thotiHse Ameri'an manu-

fhcturers itou imdîiesrstid thte circitn
staces Lt o wn 010 bu tsint tess i and tat

it is no consolationii t cotttsinner
for a fAllure bt tod01l that he may gw'

te rai t t erial iiste d of e ing it.'

Our objet It beon to place bere our

redev i- hi i lnguu , th is of
a very inteligen and. sl r las wu n:m
judge. isinter'estod obse'r i «i, if we
shoud tt ee in i'tij' ing oium'' ri e to

obtain iaii piri s t h'. entire arti lo, oui

oiect will haire b'eei attain'ed.

TIME ITf il WST INDJS
Au M.h rpequs ofr. A W. J. Paurson

t giv insertion t Its letr on -tsb-

jutt oi ai West tnu Lt.ad. We ar

t u fit'd tat 3l Patterson is still
thrin imder at lit e miisapprien-

msn as tothet question i treiversy.
Notithhiningrepeated declarations

tHut ouir objectand liait Or oure c'spondep Sir Franci lmuncs, was to POint
out dillicnlies in thec way of' obtainling, the

S'snteurrnc le st t diaiaClis to

the rîiiprocal policy advont d by -Mr.
'aero that gentflem:ml pe !ssin

assuiting th i Franis 11inicks ls himl-
slf ic vrale totHe policy on th partof

Candawich' he 'as miieruely adiimei, i
durl by the West hida planters. The

imptiing to Sir Franlcis i liin ks t it ih
holds su h views wil be apaie t to

the followin hor mnotation from that

gentLi s Lt Lilitter ti our- last numi ber:

"I dmir to ste Lt et' imham wrdt Lite

Snothinig f romi whichl Mr.attersoni has
" anly right to inlfùr wha1ttm nvie. would

" eas to tiis levid in the interos of
"'Cmaa."Th letter proceedd to starte

iatt the wite iioely unti to ex-

plain l tue vies ofiM princip l planters
in tihe W'es t liii lies.' We shall nou wasto

space on any lengthied r'erece to MI.
Pattes'sS speech t hLi Le Board of Tide

meeting. Il le did nlot inîtend il as a

repl, it wouki perhaps have been mir

juiious fir ilm not to hiive r'er'I-I'Ud t i

the subjeci t at il. Mr. P'attrsoi dehu-es

thit. te Iadoptio i thle principl' of iL-

posing a dutyie opackages " acedtin ieavy

bloiv ta sigar refinling in Ciintidt.'' Jt is,

ve boiocie, dim Ri.st Ltte that this Lange
ias beon made. It migit have beein slip-
posed huit Soine representation ivoult

have beei made to ite goverinent aginst

this tr/ hecî'y bloi ! VIe owi that te

aie obtuse cenougli not tibo able to dis-
eOver tLis pet g'ieaneto of. Iatt ersoi

lc refIers toUt tax "on te packauges enlos
ing Certain refiing grados o sugar', h t t
surely te tax wvas ont tlpackages and,con-

sognetOLy, di not opetat injiously a il
d isi rimi na Ltin against tt~rimrs. 10t ta
12 cents por 100 lbs. imeoins I Laluatin ou
sugar' biis. f $8 caci t valtian hIVIici
wvill be genelrally adit te as execslive.
Mr. Paîtt'rso sots to bu still oi opitict
lthat otily "c aL West init planîters'' ait-

tiai te views tt tovem atriuted IL
te, and ht iouaes tat te sugar pro

ducl bY thems "a vory stnil oaportion
of wha is; uxportd by sng:t..prodttug

couties." We must. reml Mr. tit Lit'
son, i flite irst. place, tHat it ur r'tîn ark
Ii this siu ject we'lhve lir e to the
lritish West indiaCo loies alone. Of tHos

iBr'itisih t Iti:nti aloite prodces at l ne-

ird 0t the entiiu exportsa it is m.
ILtud i suga rinr'srportfunsd

by M. inst: that t titam bulk of t
' British t tîiana erop noi coItes in te

orm oi ery'staîllizedi cetiftgal siig:-id
L /OCes /M /e "Un wr." We fail to see thW

point tfl the iefe tne in l tI jartifiecially
dar-kenled kinds- of ilasont o m--

W'e :re quite eidy t cneI ta It h [ci
boimly systeml luwls ta all kinids of rads
:md w3 defy M)r. Patterson to poinit to 1

fine writtle int his joual hostile toa
policyofemtreigtebuysyen

by i stx. t Patterson hats titi
somu Mronblo ta prov mhat Englih sates-
lmen wre pipto'ed to untiti duies i t'î on
sulgar asberig.,o revenue. Theiren,.
parit of' Mr. Crwl' oui-o has.n

bearinig whlatever oni the! presenit contcro-
versy. it did not satisfy te W st
Indianls when made(I,.iI andlte conclusion

tiS intiirely against M r. 'atterson
and his friends, inaîsituichlel as il it ent to

r'econttnnentd "sieht ani Li alteration ai shall
" admit, at loer elative tates of tiu ty, tHIe
t inferior portion i' the sigars which ate

Snow ibe to tii v2s. Sti. ad is. respeo-

Il if, as Mir. Patterîson says, tt
report "l vas foultuledl oI Ilhe besl of, evi-

dele " wett shoildi lil ke to niiow whether

the disunitntti established ii Eng
land bere te aolitttidon Of th t sugar

luties would stisiy Canadiai refinirs.
W know tua IL ivotl not, td th ait tie

tarilY, of -1808, so lmnch coplaintledl of' by
Ir. Dusciit, :use if wie are not llistakenl

by Mr. tterson also. was much more
favioirtile toe i ner AMIt the English
tariff*. W\e tnitisi comlipltin fi' M1r. Patter-

sois utr want of etid in his ief-
cee to ou eimarks in our article -in

Noo:nbcr :-" [Tere i tis rally nc obstacle

to niaue wtit tC Btish West Indios at
the pi'esent titne.' This reiark was alp-

plied suieiy. ats Mi'. Patterson imîust kn1ow,
te the expoirt trad oi anada, ofan had
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re'eience to Mr. :Pattorson ls assertion
that serious obstacles wore intorposed to
trade Srit Canada by West Indian legis-
lation. Wo denlied that assertion on
grounds fully stitod, and Mr. Pattersol
lias not ventured ta reply to our state-
iients. H1e nov, however, attemipts to
apply our reinarks ta tho imiport trade,
aud ho brings ta his assistance a hmt'
fron Mr. Solomnon 'o Jamaica, îlWho is
styled " a leading sugar planter," but who
candidly adinîts that lUmre is in Jamaica a
I lack of skilled labor or capital ta re-
fine." Mr. Pattorson is, no doubt, awae
tiat Jainaica, at one time tHm poincipla

sugar colony of the West Indios, has falile
ta lt fourth grade; Lhat witi a popu-
lation of 510,000, and nearly 7,000 square
miles of territory, it produces only 25,000
tons a sugar, whilo Trinidad, with a popus
lation of litle over 100,000, and I,700
square miles of territory, produces 50,000
tous. If Mr. Patteison rouies on ite cass
of West Inidia planters who frankly alow,
lis Mr. Soloinon dos, that they have

neliher capital uaor slkiled labor, ivo can
only inforn hM that ur refereuce ha

bon exclusively te a class who have capi-
tal and skilled labor aIt coninaiid, and
w0lo ara te influetial people of the seve-
rali colonies. Mr'. Patterson il equally u-
candid in ail that he lias stated regau'ding
Sir A. T. Galt. Sir Francis Hincks pro-
nounced no opinion on te policy of Sir
A. T. Galt, beyond stating au historical
fact, viz., tHat the Iiperial Goveriment
had placeod their veto on the policy wihicht
vas recommecnded by the Canadian

GJoave'rnent. lmr. Patterson, vae observe,
li sti of opinion that soie sucli policy
could be inaugurated Il wilthut very seri-
ously arousing lte sensibilities of. Down-
ingstreeL." Wodonotshare that opinion.
The Imperial Govertnient wiill allow great
latitude ta lte se] f-governing colonies sucl
as Canada and Australia, but ta Covwn
colonies are in a difilorent position. For
the legislation in those dependencies the
Iniperial Govornînent is responsible te
Parliament, and ne such policy as tiat
suggested by Mr. latterson would bo on-
tertainoed for a monient. Mr. Patterson
lias taken sme pains ta disabuse the
public of the impression that the Domîin-
ion Board of Trade lad adopted his views.

ve can venturo ta assuro him iat Sir
Francis Hincks will ho quite ready, aon bis
declaration ta tlat efect, ta withtdr'aw his
assertion that it lad done so. We own
that WC fal ta discover that the insinua-
tio was e invoitthy "or erverse and
unjust," still, as M'r. Patterson has cone
ta the conclusion, no douibt after mate
consideration, that it would "Operate to
lte disparagenet t of that organization

(The Board of Trade) to be supposed to
]lave endorsed lis views, ie hopo mtost
sincerely tat they wili bo elieved ilto
golier froi the charge. In Mr'. Patter-
soi's sinug-up of the preseit con-
troversy he foas into te error whiel e
nothicd aI the outset of' attributing tO
Sir Francis i[incks a desire te fotrward
the intersts of a salil numberoi po"
sans i otne oai Lwo 't"est India Colonies'"

aI te expense of lite intierests of Canada.
NOW lte "snall nuinber "1 ate sinply

those who control the legislation of
the colonies, as evidenced by represenia'

tiens Cxtended over umay year's nud Sr
Francis ilincks, Wo muis repeat, has
mterely pointi ont lte difiictiîies to be
eneonteretd ui the West Indies in cauy-
ing ont a policy requiring their concur-
rence. We belicve lat, notwitstading

M1. Patteon's sneer at statestemon bing
" more political thorists who have su-
died lte arn of how-nt-to-do-it," ho on
te prosent occasion lias been proved to

bo the visionary theorist who, without the
slightest practical know Orlgo the suîb-
jet which he hlas veutured to discuss,
lias, neveithoss, inidertakein to instr-lt
both lte government and parliameunt

iow' ta arest the dowtnwiard edencies
"of the declining iduties and decy-
" ig comumre of the country." Ve d
not yield even to Mr. Patterson li Onr
desire f'r lte aVt,ittmnt of te object
whYich h protesses ta havo i Viei, but

WC far very much tat thloo ls nothing
praetical his suggestions.

RDWARlE iTRADE OF 1876.
To reoview this trade foi' the pais year

so as to forn correct deduetons froin lte
facts brought befo-e us is attended witlh
miany difliclities oving te ta excepiional
circnmstances which have arisen lee, as
well as in the other coutries froin whiiici

we draw our supplies. The generally
depressed state of trade in the Dontinion

nst, also b taken lito consideration li
rawimg uir conclusions. Whicn trade is

hi its nornal condition, statistics readily
show the iidortlying' causes of fcts we
have ta coninen t on, but, li such tlmos as

we avoe beon passing thrugh. thieso be-
cone more complicated. Our r'eaders
inust bea this li mnîitd whiterc wve tiraw'
concieusions ihic do not at first glaie,
scem to b borne out lte tacts ire
place befote thent.

Ive subjoin a lit of te imports ,o' ibe
principle articles in this trade importcd
her during te lasI tico yea:s

1871. 1851. 1871..

.'~6,9 Somlt Wrî,iT 2Sllrmis, rifles ftiwire 

Irminu numhrdar(manuifacured i .... 1,874,79 1,437,683 78,n
Brnass ini baris, rott etor

hleets........ .. .10,70iG 9,952 58312

Wiri in brass or coP.
pii.... . .

Coiper in bars, oils
botl or sheqq,.;....
CoIsr,-On onl bra;.ss

ui ws or piping......
Troutli5 lierc t....
Lend insi ts or tigs,

Stecl, wrouiglt ir entt
Tin. .hn bars,11 ck

Si tlerii inei titi

.lwsblocks or-iîie -îu -uti i,k1*
is.............. ..

SIront in lxirg, baI,

baris. &c;.... ..

frogs, chiire, &c.

Total..........

16,215 ß3i 6,814

61,323 39,l08 44,594

i59,271 151,.49 125.57
1(i5s,911 1,68J'8tS 1,le5,:i15

13..90 .i885 199.'15 S

50,st5 t7,2s! 43,85t

7'3,it.1 71,462 72,8:;3

422,4-4 53186 9 M 0

3,033 .... 3,23

1,996,160 '2,915,1 44 1.21,31
Si,165,799 7,'29,'215 4,20,3 (

Our readers wil observe iiee has beon
a very great eroduction li tho amnotnt im-
ported du'ing lat year is contrasted with
lte wo preVios yens. Tiis decreaso in

value is very iearly 42 poe cent.i Lut in
view of lte î'dtieon it values tt Is
taketi plaieh il most articles, aitouting1
pr'obablty to an ereage ot 12 or 1 pet'
cent., il represents only a reduction of
about 33 por cent. li qunîtity. A greateir
reductioni is found il the item et mainîn-
iacture'd iron and liardware, nearil'y 47

pert cen.; atl as that cluss o' goos have
not experience sici a heavy decline in
price, it represcis probably a decrease of
40 poi' ccit. lit quaiy. 'rio graoltest
Ialinitg nil' is li the artile of railreai hrs,

etc. This shows 55 por cetL. decease nii
the procedi ig ye: importations, whicil

cin b accoun led fri by a deciite bth !in
quantity and vailue.

The dcreaselhin metais, or ra utile-
rial 1s, i not so marked, and lis tlhse al-so

have, in ahuost overy case, oxperienced a
decline li value, the falling ol' in quait ty
a not so serious lis would at eit appe'.

While 'Otrencnnlt antd excessive cati-
tioil inporting bave becn the loading
characteristics of' oui' principal imtporters
last yenr, there have also been otiher
causes at work wlicl secired a stict ad-
hmece to scih a course. The failure of
tlree large nims, oite Of lten a very oid

establishlied and respecable onte, eariy ni
the year, ltic a large quIatîtityof geierai
hardware stock on the mar'ke, ntd also
led ta te stoppag eof sev'eral large retail
dealors in viiis parts of the country.
These stocks iad ta b absorbed at once
by lte general trado and cnased the niaire
prudent and solvent firmis ta exorcise

era procationlis against over-.norting.
'tiî t esult is plaily3 showi lhe litem ofti

mainfacturted har'dwarîe.
Tue iteny r'edîetionî ini tle imprts ni

railroad bars, etc., is lot a malatti Of su-
1 ise, as aift e stimuls ta raih'ay On-
torprise, whicht lias boeendgiven tholast feW
yea's,vo coeid net but anticipalte scb il

reviilsion, wlich wi'll probably ha o sOmte

duration. ie do nt howeve, feari an
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further serious declinie il this bianehl, as ,, o . taulate. 29,50 25,026 28,37i

the new railways tlat have been formed r lie ............... L0 L143 2!
Yellow ncihd ii

viii imierease the regular deniid for sup- bolts, bars, &c . 42- ,42 .s 'T
plies.

There is eincourageimein t to be foind in ie cannlot dIO More at preselt thai u
the comparatively slight decrese m the siiply drawe the atteition of Our reailders
quaintity anid vailue Of metls. 'lese are to the faets. These figures ar the totatls
chiefly used in our iîdustrial and mainu- for the wiole Dominuiion, represent a very
factur'ing pIuIrsits, and ive are, therefore, large share of the trade, and at tue same e
justified ini drawing the conclusion thiat tine show a falling off this yeari consider-
tIse have lot sutl'ered so muuch fron the ably less in quantity and valle thaln the

general depiessioi ns the nerchanits id pioportionate decreaii in value or ouritriders. This is an evidenee that Our total hardware importations from i all
m e re supplym11ng thte inuuts of counîtries. This faet should stinilate ouri

fie comuiniity vith goods vhîici suit manufacturrs here to for a
themiî, ai have exercised good cjudgent, larger share of our ow trade. îltt many

.cd such knowledge of ic wits of the a
niid îîcbxlioîOOg 051 Sarties we impoert couîld ho profiltably

comitry as, in great ncsuîre, to avoid .iîae lr c r cîrll t e protitl,
over-production. ade dero, even hni the prsent tariifl

The total returns of inports into the weo ni ote doubt, and every lfort, sheo,l

Dominion show thiat ail branches of tr-adle > m t s ' u o w t
Lave more or less curtailed their busi is a large oe and scarcely comes witliiii

ness; but these statisties of the iardvare ou present purpose, as it nmay probably

trdie' show thiat il has excelled nearly all clann Our attentionr shorly m a difeilnl.

tle others il the rapidity and tlorogh- form.

nîess writht wlhich it lias clecked overim- The prospects to tis year's trade are

portation. There is oee feature of tiîis nîot altogetlier discourigiig. liesent

traîde wIici is wovrthiy of iiitation in a stocks are liglit, aid in miafny quarters the

greater degree by others : it is tue ieaidi- impression seens to prevail tlit prices

ivss ith which inipoertrs ef lmarthuIi- have touched bottomî, and thilt the weedl

by, sell and exclnlîge theiir stocks viti ing-out process bothl the iviolesale and re-

eichli other. While indulging in tbe keenî- tail tradehav i oexpericdduringlastyelr
est. competition cfa legitiimate icind, they will bear fruit in a heltier stnte of trlde

are yet Clive to the wisdom of allowing a and a fair mnargin of profit in, the ee on

sliglit profit to rival houses oii any goods whicli wve have entered.

they imliy require froin thiem te fill eders.
'fite liîcilities thus given of woiking on A SUGGESTO.
iallch oti'i"s stocks keep down over-im- Thu resolution offered b ay r. Davison
portationi, and prevent that slaughterins at a meeting et the Insuranco Exchange,

of goods i large lnes wich imust aways, ield soie veeks ago, appears to have
aid ii every case, prove disastrous to the iad a deprcssing effect upoii tle efforts
truo inîterests of ail. No one firn cain do of tiat body for the adviiiicement and

the wiole trade of the country !i an1y Oe clevation of the fire insuraiic businîess of
deparitment, aind, if ambitious eniegih to tue country. There are a few subjects
try, is only likely to entail losson itselfas of .interest whichl migiIt bc discussed
neili as otiers. agreeably and profitably at the present

'lie followinag statemnîit shows the value timie by the gentlemen representinîg ouir
of the principal articles of iron nid hard- lendhig companies. Iii vicw of the preva-
vare imported muto the Doininicii fro n leice of tires to lvhich a suspicioi of
the United States ini the last three yo-ars: fraud attaches, it lias been suggested tliat
Sae&inent of hardwcare, 4-c inporied into the soma Joint action bc takon by Caiadiain

IJOminliont front the *llJnitt&d Stiates. British and Foreigi compalies to inîstitute
'Jouedo To as) T. 35'

Jiiiio, Juteiiis iu3o. , clq u iries into the origin of' stili casual-
C;1874. 185. soile u.

ilirdiwIare.......... 2,323,433 2,19,552 1,73,0li tes. The kiiowldge that seme such
t eires orrî 5,12 9,8 678, meais vere being employed would bo

or copper.......... 38,972 37,131 3,880 likely te have a salutary deterriig effectin n er Cent .... 615,545 55,m3 437,4
Wire cloti of brass or where mcendiarism or other fraud is

Co lr I..i.....ars1...G 21 con tempited. Most respectable con-
Ojlar ti botg bars...rods, bots......a. .l1, 21,405 36,9>5 pailles not unfrequently settle losses tee

,scrap ... .ar.o 60.3,870 622,093 183,257 readily, affording, in some cases doubt-
leadt i shbeet or pig.. 35 15,458 4,454 1 iesa fer r'ascn)ityillrondii bairs and ss ain casier escape or.acit than
fnogs, Chairs, n'mi,
plate, emr, .7853 55u,98 l,06,3 eyen the Insolvent Act. The appoint.

Sieiter or zinc in ment cf oie genealispector conjointly'
blocks,sheetsorpigs 4,632 4,967 7,291 . o

Steel, uiwrouglit or by ail the companies would, w'e imaginie,
cn 'te.s',1l1are som.. benic.i.l effect both in fert-Tll in. turc, haebicot-giil efct oh nfert

ng Out enses of frinii and ii n detering
vil disposed pOIsons froi such crimes.
he salary of sticli a person shliould bo
mnple, IIIt it vould b a very liglit tax.

pon tih co çmipiiiiios consideriig thn
enefiits whil mi iiiglit acciule if tIie i<a

ouhl be pir actially carried out. fi such
iunes as t hese, vlhein tho uoral hizard is

xcessiv, somte moins, iokiing to sicli a
ois n ummation, shouild ba devised, and wc

re of opnn thîat the remeduly lies wiith
Ie coipamllos thInselvoas.

CA NA DIA N TRAlDE AND Fl NANCE.

As rinVEi ix ENL.ANI.

lire uil t not ce that t.io recenit
expîosi tioi of ou hilianlciail stitis by tle

Finano Minister has inot, produced aniy
eriously bad ellect in England on ciii

public credit. 'lie Lendon Economis1
l inits tlat it couild net be expected that

'' Camuia couîld be exempt fron the influ.
'encs wlicl have al'ected the trade of
other countries, or tlat thîey w'ould not

4 tell on lior revenue." it goes en to say
Sthat the recenî t buidget is less uni'vora-
ble tian there w'as reason at one time to

"ex[ect," aid evni expiess the opilion
that tlie deficit is tmore apparent thanl
Sreal,"' [nasmuch as ~"crtain iteis
aiioiiting to .about $1 ,500,000 ihich

I might pilausily enouglh have been
charged te capital were debited as or-

diiary expeniditure.'" The items iii
question vere tlc cost of chaniging the
gauge on governent rahvays, anlid of

coipilcting tl botiudary survoy ii tie
Nor-th-West Territories. Tue Ecoisiil
adds that Il makmg allowance for tle
" above deicit or the past year, there is
" still at the credit of revenue accout
C since Conf(eirt joi a surplus of about
Il£2,2150,000 sterihng, lhile a fiîi-tlhc £1,-
" 000,000 lias ben applied is sming id
I towards the redemption of file publi
SdebIt.'

TfIlE LtIP i INSUR ANCE PANS lC.

The diihonicest maInagment cf suome eto
tho life insu ralin ce ani savings biik com-

pancs of Noi oik city lias 1iad a maCrked
ot'ect iii -eduionig the business done ly
f.hc honlest compiesli,. This is especily
noticeablo il, life infsurnc. Il e ne'

business lis d'mviiiled uabiinost te nîotligg
uinider the paie folling tue lite failur es
but mnore almrilnliig still is tHe faett lat,
the demand fort cish oCn surreidered
policies lias beccme greatehi tan l t crir
was. Thus the pressure comes frOm loti

sides, and nany compnies will su l'er
serioiusly.

Ntu is the tie for iond compniies to
cone out with thlei r corroborated siaffi
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msents. Iople w ill be forced to the
concîhîsion thaeb thore is someathing wrîong

wliere sucah itfor m is witllieldt fioni
the public.

We regret ta leari iliat A. T. Alctord, Jr.
of Toronto, has been coipelled ta miike an
assiginient. flis liabilities ire benyy, allouiit-
ing to abolit $250,0100, assets about $21o,000.

- The liossilillity ofi uî ht iring suzgar
roi corn has begîiiz ta agitate te iiiiîds of

nu- ieiglibors nw thalt lic great political

question lias beeu settleil.
-The Protection Lie Inisurance C omniiiy of

New York comtes nîext on tue list. ILt stotilly
asserts its solvenicy however, aid cries out

blatlickiiiiil" with ail its miglit. Adeuitd

has beei mndae for ihe appointaient of aî Receiver
in New York an also in Chicago. F rauid is
charged aigailist file olicers of Ile coipally.

- T wo Sarallit nercliants, Messrs. T. & J. S.
Symiiigton, Iave bouîgit oui tue Sarma S treet
Railway, which his ior saile timie past been
iinderAieraican mnanaigemncit.

- Trains wviil restiue ruiining on lii Kiing-
ston and Peibroke l Railway as soon as tlesnow
disaeîzcars fron the traclk. M'ok on the. ex-
tension of tle lihe ieyond Sharbot Lake lias
been coitinuiiei ail wiliter.

'le Qtiebec and Gulf Pois Sieiii p iilli
Com any lI I pni iiittinlg ail bilais the coming
siiiinuer, betveei Simicrside, Charlot teton
and Bo3ston, and Messrs. Carvell lros. are get-
ting realy ior a irush aI' business by biiiding al
connodilious whczarif, at a cost ofiover $20,000.

- The ti-o recent lieivy ss-strs do not
seili to lave intierfered with trilia on the In-
tercolonial Raivay, zahich seens ta he eaItil ta
the situation im regard ta cleai-iig tua snlo%%, ail'
the track. Ther has not bten any diay this
winter tit the cars did not rim. The train
biaiids aire ta bi com linilteld for their Iîrsever-
ing efforts aid stcndiiness in tryîing sitnations

vili tiîeir charges.
- 'Tlie Light is doing wvell lit list.

Tie Nov Scotiiui mails liave been only seven

holzrs froi Pictou to Charlottetown of late,
and two or thr-ce ronadt trips are made weekly,
carrying frll frcighîts, NovL Scota inls and
piassengers. Crossing et the Capes is very
regular.

- One eiterprieais ta ainother, lin Prince
Caity, P. E. L., meetings hava been held and
an aagitation is going on ta~establisi a steam
line betweeni Caîscîmpzliec andlic Iii tercolonial
Riailway, via Chatham Junction or Newcastle
deeI-water ternminius, per the hiiraicili River.

- The Prince Elvar Island baiks arie in
good standing. Union and aerchanits' Bianki of
P. E. sland sold at 50, GO and G5 lier cent. pre-
mrottmn a t ication a lew, lays cgo, and the Bankl
of Silauimerside declares gross carnings of $7,

000
the past year.

- We learnî tiliat tie grose reccipts o thea
W'litbîy aîid Port Perry Rtailway fui 18 0

a îniîunted ta 550,501, ail ilnerenase of 7,870, or
18.47 per cent. ovnir the earlings of the previous
year. The w-iorkiig expinses for the year

amounîted ta $31,405 beîiîg 02. 18 lier cent., an
increase of 2.37 per cent. in comparison witih

Li7. The amnouint carried ta credit of profit
and loss acconut was 519.095. The perlma-

Si

Ai

11ç

nert -way, buildings, locomotives, aid rollizig
stock, have been maiintained in complete repaîir
and efliciency, and fifteen tons o new irot nails
and 9,000 tics were lItiaed on the track diirimg
the year. The cars, forierly rented froat lie
British Amteicani Caîr Coiiiy of onitreial,
and locomotives, cars, stainboat, and scows,
and other propierty fornierly reted firm Missrs.
Austin, Michie, lilton & Ho llenl, have heenz
pirelinsed by tlhe Coîmipany.

-Amonizg the no0%n enîterprises in Caliola is

thatof the Coboutrg Carliet and ilaLing Tium
facturi g Coanl, wicl ids lair to re.it l i
lie building ul 1 of a very large buîsinmess. 'l'le

Coiainiiy was charedil Jilly list, w iti mi
authorised capital Of 5100,000, of whlich $50-

000 is paid ili. Alr. George Il. Longmirz,
foriimerly o Si. Joui, N 11W, aItdm i piractical iztmuan
is President of the Colzu miy, whiich iiiIzuiers
iinaong its ilirectors several mien ofi capil m mi

buisineass ability. TIe rain imlateriail iseil is all
brouzgit froum tropical liztitLues in Asii, liani, ai
iL docs not comietc withany Canadmiil produc-
tion, shouîil always hla.iuve been adlmitIed frei
luit recently the Cuzstomz IHouse oflic-rs have
collecied duity, not indinzg the article of ccu("
iîmaîtti.ig ini ta frie list. We leai ri fromii thIle
Cobouirg papers iithat rcently Mri. Cliirk, who is
il director with ia considerable interest in the
eanierprise, visited O ttaswn-, nlnd imaha tIhe eae
so plain tiat ani order was issed firomi theic De-

iirtetint mIkhierg ttc i-wmi-aterial ofthisan znîlz-
facture frec. The Company will, in Colznseqice et,
be able now to fiîîrmlslh their goods at the lowvest

prices, rendermi itl entirely Ilnn iecessay-' ta roi
abroad for mais and imatting, whici cai be

cliaply mnuifactuzred et nthomne fronm the ira-

ported raw matenial Every niew enterprise
like this lielps ta keepi money im the coitry,
and shouzld te encouraged.

- The annial statemenît of the Mfc-chajints'
Banlik of Halifax shows that the net gain of the

yar was ,175,302, or abolit 8 per cent. of
capital. The 8 per cent. dividend inauzinting
to .72,000 lias been paid, which leaves only
53,302, wit.h $7,545 train last year, ta te car-

ried ta reserve.
- Mr. G. Lozier, Jr., of this City, lias beenu

apploiiited agent for the TrantlantMrine
Insurance Company, of Derlin, Germny. A
large business is Ione by this CoIIIaniy iI its
various branches, in Britain, the priicipal Ports
on the Continents, Australia, India and
Americas; it is ta be hoped tehat their Uanadian
venture will prove suzccessful.

- The foillowving letter appears in a recent
lumuber of the Shipping and Mercanltile Gazelle :

Sir,-In reply to'yoir letter of the 30th Il t.
in regard ta the measurement oftimuber sliippe)tdl
ta this counutry as deck-loaids, iuqmzirig par-
ticnlarly as ta the diviser ta be used for the
meinsureiment of round timuber by the girt, 1 ai
directed by the Comuissioners of 1Her Majes5ty's

Cuistois to acquat yen that it is not con-
templated ta miakce any alteration li the divisor
(viz., 113) vhich las been used for many yers
in this department.-I oa sir, your obedient

servant, IJ.

William Chelleov, Esq, Point Deveroin,

TIE PRESIDENTl d ÓTÙE C'ONTINENTA L 11oiNG

AWAY Is PRoPERiTy.-Tie oflicers who hiave
writs ta serve on Luther W. Frost, President of
the late Continental ife Tisurance Compainy,

have not lieen abile ta finid hiin. The townl
records of Yonkiers, N. Y., siowc that )I hehs

made good lise of' lis liberty ty tranisLerriig
S30,000 worthilb oi muproved reail estate ta parties

fi..diy iii iiself and Ilis w-it'.

F'LE RlECORD.
O awa, irh 7.- Sliils li reai of I le lIi il

ExaIInge Ioitel prilly dstroye biy fire.
Ilaiilim, N. S., arh S.-The d wel iig i.

E. [il], of' CJoie Bay, C.ý B., liiîziîeii.
St. Ciarines, Al:ric S.-Rl esidetce of gh

SIUngan. onz Ihiiiie's Hlill, wils destroy yi Lie
with i.e b -rn and other tiih . Tlm i æs
is. abouit Shiinsured fl or 3;1,01n in i
Waterloo Mutual. This mrigters&c

oi D)uid PeraSer , 0 - eiîvr's li lli iii (!I%
wiL- de r i .-oved by lire. Loss ;7; iisuired i r

A11r-ra1, 1ch .- 0 ire LrOlke out inirear m'
tiw ises cii l biy _eir. T nIIIIiisonii asa
hl>Iel. Mlr. Lemou)ls.ipunmgltý ho:tel wats allm

consmnediiaIi. lisured im te lie Western Provincial
St:iiîîlann mid Niagara Diîstrict tai n.
. Womartit.cu,'ar i-t. P'. C, in-ford

yi iwIeQIlery store hilyiv dag-d Liv fire nuli
ciiuse is sipiios-l to be mito iof endiarin
stock nearly ait saved. Loss covereil by insuir-

ziance.
Langtn Mari- n erti, u -

cuipiid, iiiil til store. lweilhing ai sito-elzise
laiely oenipicti b'y J. K. MicLIen w-i-e --
sîumle'l by fire. The blîilins were uinsured

oss on contents covereil by i isiurlance. Tiim
tire is supposei to be lie worko anci i arli y

Moo illi, 3iarhlî .- S iore .of 'ici
ML! Lauglliz, <il' ilzis village, vis iliscoivered l
lie oi lire, and, befr any assistIIIIce conhl b

rendered,_il and the contents wrec detril, to-
gzezrith sioreinise and olher hiîuibIliuîg--.

Mr. McLiigiiii's loss is ieavy, the stoek iîî-ing
large ani but liglitly nired. Noix! of ilm
boikis were saved. Su lpoed it e caze (f in-

ceiimi-isiz.
St. Johi, M. l., ia-eb 9.-Fii-C brile ont int

cellar of Gazlier's brick uiiiliig, oc up i
M. C. Barbour and: J. Il. Go îllei anlîd Sleves
Bros., dry goods, and woirked tiard, ii soon

got io th e11 splendil brick store o' Ilon. Isane
iîurpice, Miinister of CUistomis, nziediby l. &
F. Blzrpec and Kerri & Thorie. Gardinr's,

Burpe s. uand Watts & Tuîriner's Ibuildizgs wen
destroyil, and Henrd & Veuzing's coisiderably
injureid. A gang w trkzd al day aIt thc ruii
and lounid the charred bodies of t lic ilow-

ig:-D. E. Wai rs nierclin t ; Geozge , llîe
Lebtlcee'rr ilu Aimeziiy, Sinz. Lise-rai Daniel Comiboy. Severil o'tiers were iii-

juired ; loss S28,000. Insurance s as l:lows :
-Wzatts & Turner hald ticir stock insured ili
tue Imiperial for IS,000 and itnia $5,Oi ; C. l?.
iRay lid $2,000 in the Phlonix ; Saîniiel Gardiner

iad in the Royal $1 2,G00; Steves iJros. an stock
hild 0100 in the Ena ; .1. Il. Golden & Ca.

liad ;4,00 i the Pravincia and S.l,000 i the
izapas-iin - M. 0.iBrbanti' lifid i$400 diclill-i

among t c foliziig llices :-Liverpoo, Laon-
don & Clobe, $0,000 ; Queen, $9,000 ; North

British and Mercant le, $5,000 Lancashire,
'1,000 ; Cozzînîarcm l Union, $3z000 ; G cd iiiiz,
87,000. Tszîîc lîzii-iee, asiraz- of zîijiîiizg liaitl
53 000 in, the Liverpool, London andt Gloue. i.
& 3'. Birpee & Co hald on stock in the Liver-

pool, London and aO lobe,2,Oo ; Quieen, S2,000;
Lancashirc SG 000. eIrr & Thorne nlie

- 5,O l tlie. Liverpool London and Globe,
P10,000 lin the Queen Miss Sarah Kinticar,

ownir of building occapied by Beard and Ven-
ning, hald S5,000 in the Liverpool, London and

Glie. Bearil & Venning had ilnsurance as
follows: North British naîd Mercantile, ,4,000;
Royal, 94 000 ; Commercial Union, $6,000 ; Lai-
cashire, $,O0 ; Imiperial, 58,000 * Ætna, S0,-
000 ; National, ?,000.

Ottawa, March 10 -Floir store on St Joseph
street, owned by Galarneau, ivas destroyed by
fire. Loss about S1,000.

Otts-ia, Marclî 1.-FliecGai-leton Ifazis, ail
Wellington street, 1oole, but ivas extiigzinl-
ôd betre aiiy great damnnge was loie.
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Lucan, Marcl 10.-A otUtbUilding, owned
by' Pepler & 11ugg, containilig about $3,000
irortI of dtressed flux tand liaxseet, Ias totally
conistaumed. Supoed i ncendiarsm. No inst-

-la ce.
G telphal, March 10.-A d welling-hotise beloing-

in t Henry Charano wis detroyed by lire
ilusaired for $1,000 in thIe iaterloo M utual,
which covers fite loss.

Pricevill, Maiirci 12.-A L about I1 tiis mrnau'u-
ing; a fraie building and conteits, owied by

.Alr.'Allat McDougall, wais coustinied by lire.
rite loss s tbout ,ýD0o ; partly covert by mtitsur-
ance in tie Stadlacona.

t.uioIon, Marci 12.-Fire broie out in Water-
aii-ts oil retinIery. The burtiing oil overtilowed
inlo tIhe Street and Coursed aloig a ditch for
over 3100 yards; thon, nieeting soie obst acle,
caitected and t spreaad to t te reie'ry of Mra. A.
.. ss, btrnting his coperage tandi several
Minor builings cantiaect w'it tte reti'ery,

and also ia framlte building aid ba arit b.
Tlie lre lasted about two hours, and was thre

mt destruct ive yet occurring in Ladon East.
\tatrina's loss will be abouit Sl00, bai the

irm isot distabiled, tnd will b able toi ca-
tintae in 0tper ation. Lss about i, 000. Nu

inisuraince.
Qatac, Marci 13.-A tire raas d]iscoavered

btreakinaa otl ofta shed blongig to te Corpoaa-
ration o thte Tuwn aif Levis. The buibaing and

its Contents wtere coumttted. Loss, St,200.
leieloit Fal, Oat., allarcih 13.-A ire

dstr'ye'I lhe hoitel belonging to J. Tw'omaey, attd
cced by Noble Inagramt ; ta iiacksintiti shop

also owned by Twot'y, ta grocry store owned
by'R [. tt.Juiesti, ai i ccuiei ty W. La.

lih tl, and a Iharess shp ccupied by J. &
T. Nevison.

Napa, trci I.-This matairminig a tire
sligrhtly damatge-d thle stores of' U. IL Aslhely
and Il. aovae, in titi A aiih i -ici. Att I-
e'stigaion'is ta be iad tas to tIle caise of Itae

tira'.

.suliusa Fershke, tfr rir oliat.rtiaiiatt'
.iîîiiîîs Fc't'shikr, fttaiet', .Jalia't te.
WI. A. (hitgnon), store, Treiies

Wam. Gillice, iaar'dware, Montreat.
Iidore Bowimiti, trader, Malttrial.

Statmuel Jattes, raoofer, Miotreai.
.ins. B. Turleir, mtsuttarne and io

Queblec.
A. G. Marcotte, Quebec.
Louis Gerari, iraiter, Thre ilivers.
Octave Brassard, Towtnship of* urhai.
.is. Scotit, jettm., atnd aiigaitre't .. Scu, cliaI

anld pumpt makiers, RZichmiiondt.
Wi. iyrd, carpealer, Alontral.

lblihert G Lloya, ibaoots eami stes, lSheIbrool C.
Day & D,.blois, fuindry, ionatreal.

wIaTs OF AT''AcnmNT a stEDtt Ue.
t..T. Gear, whlalae tensanad grocer lonireal.

V. A. (iagion storr, Te l ivers.
Saimuel .aie, rooil'er, onitreatl.

Walketar & Labelle, bLite nma ct ters Mon-

F. N. Ledoux, carriages, Motii'al.
M. Il. Vallée, tradiier, M Oaa lttaigny.

Niatioléon Uaisse, trader, SI. Saveur, Qtebc.
Johnt Jntclette & Co., whlesale groues,

Nontreai.
iinbert Balur, îaroduace, Monircal.

AsstntN's te O 11aa a Ni ',si' wrt.
Tiinothity lun'es, general siore, Gtan tat u.Tomas .Coilna, paiter, Toronto.
Ceo. Matitews, Wooihouse.

Teo. reiderick, plumber, &e , Otiawa.
wITtS OF A'rTAcuM''' 1sa. t

V. F. iariaaan, rwitnes, Ottawa.
G. P. 1111, grocer, Par'klhill.
Stephen Phillips, gerieralt store lhin

lartik Lewis, Windsor. e
L. i Freeman, ice, lamilon

1airvard Keninedy, genetai stoerrePerth
,Martin S. 'egenast, doors, sasies, &c , ttter-

loo.
A dai Johunson, niioemaaker, Otakiville.

TIADE BEVTEEN CANADA AND Tii
WEST INDIFS.

Toi th Editor of the Jourail of Commerce
Su,-Appreciattig the efiness wii Naici

your corresponentSirFrancis Ilineks, amitdiles
lais in,--an ad iaaginîing ithat anty maaere personî-
al controversy would have littIle influence, ait
leist su far tas 1 am concerned, uo the getle-

enre in tlie Caibinet and Parliamntat, whoi it s
tiaougit must, aeflet' all, sI ettle the qaetstion of'
how' to entlarge Cadian triade witi the West
indies,- write to you with dilidence, sinacere-
ly w'ishing that some otne abler fltai imyself,
.aid wvitiah more time to spare, Nould undetlake

tu follow Sir Francis thuroug ai tlie outs-and-
ints of' his critique of Novemtaber' last and lis
letter of Oti instant. To disabuse tin of ti
belief tiat I lad taken Up tlie tite of tue Doi-
iaion Bloard of' Trade iirely by relying to
hima, (if tihe printed repîorl dons not aitisfy him,)
it tny be ieetioed liat, iad that been iy

Ilaurpose, his Comtmnication to your Journal
al Ibrded matter ciinugh. 'l'te opinion is ener-
tailned by ta very large numîaaber of anufacturers,
maerchraulus, îandait otlers, tht:at tlie question of tite
haour i ai tiatlat is : hiow to arrest tihe downward
teridency of' lier declining industries and decay-
ing commerce ; ai if your eaergetic corres-
pondent cain acomplisih anything in that
direction, therr Cait be no impropriety tin

hmlay suiggesting tat lis facile and taitleitedi
pen u e r'worthlily tand patrioticaly eain-

played in nichieving it. Il answered mity puarpîîose
oaat the occasion referred to to speaak of thea

honorable gentleman incidentially wvithl what
was coasidered ir happy men,-iz., the Nova
Scotia representatives ait ithe Dominion BoIard

moslt 'igarousy advoctlinag a policy diametri-
cally opposed to tat which, 80 unfîortuat ately
f'or titis Couinitry, as urged by a leatdinîag M. P.
fi'om that ProvinIce ina 18t. IL wold have
taei too ituclu timale to lave done more;
aitutagha I thitnak it would have been purel y iai
tact i'justice tu haUve alluded frtir to what

Sir Francis iimaself' did, wiingly or uitittiang-
ly, tu destroy a tascent iidustry. Our honor-
lle t'rieidi, aif course, remaemibers tin aimtend-

atory uastaois Act of' 1870, iin whicha ie pro-
ciured lhe tnatenriat Of' a ciUse imposing ta

dity oa packages. By that means lie add]t]ed a
ltavtya' blow to sugar refinuing in canada, the
result of tuait legisiition bî'inag to impose ta 25
pur Cent. aid uitalreit tax oaa tie packiages en-
closing cerain retiing grales of sugar, which,
I have li0ita tait, was practically iequal to at

addition of* 10 Cents to 12'ceis peur 100 lbs. oa
tue rai' iaterial.

Aid anw, what do ie see? Witen the
quesion of reiedying the disaustrous slate of'
aihirs cames IIp, lie saie gtntleani·î steps
iiiiubly to teic front ns special coiuncil o beialf
ofta ftoreignl iiterest, to lite diisadtvranltau ge, tas
imlany blu'iieve, of hromie imiatstry and develop-
tent. If words hlave aning, ie plends con
amore [lte ctaien of a few Wes tIndia planters
raho produce "c rystal lized centritfugal ani

supterior gracery inrusov "-he quatt f'it
suth proiuced frot sugar cai constituing a
very simili proportion of wa'iat is exported by
sutgara-prodtucimtg couintris. Sir Francis' pet
grades aire, of course, used by i'eitlineis,-as well
tas ' dai-k centirifugai for America' (ltais re-
gtiarly desigated lin ta Deiierara J'rices ur-
reni), meaine g atificially darkened kiiIs for
ite United States NNvhere hn citassilication for
customts duaty is by color. Whit'y does not all

tihe ut crystallized ceittrifugal" go to Greal
lBritain, rlhere it will. be admitted dutty frec '?
Becautase reiners tihere, as wrell ais elsea'here,

cat and Io successfully compîauete with iL. Why
then siould tiiere be a iifoîarmi duty on tili
kinds of sugar. t'on tire beretit, aimlong others of
Prouat]cers tuf ta crystallized centrifugal ? 'l'e
agitators for a tiniforni rate, iii 18GS, tno dotbt
imagined tati suclh ai armageient wouili ci-
able them to buy scalie sugars in tlic West
Tlatdies, and sell themu. direct Io tie constners
in Ontario atnd Quebec,-ftorgetiting, or refusing
to believe, whaet is tiow liure itan evr' a f'iact,

tia Otaiadians will purchase United States

cente suiga', or refinery sugars fromia Great
Britain, ruthier tan lite salistiei with lie raw

or partially retied pitIrduîlict ut' Demterara.
But there is anatother coisiatet'iaioni,-qitite tai

ianteresting one for sharel and calcuilating
inantatce iiinisters, which Sir Ftrancis semis to
have overlooked, aid thatï is : lite elt'ect of' tata
miiaiiii diiilty upon lthe revenue of' tie Country.

Abuit tawît years aigo, Greait Britain made ta
cleanaa sweep frot t he tait' of oaIlli er sugart

datie s ; bitl her previois experience inaay afllord
ta valiable lessoi t Cantiadai where rvenue is
so tuitch a desiLt'deatunitt. A special coimmttittee

of Ile ue of Comm s, fuas. a wiich Mr. (iow
Lord) Cardwell avais chairnmaa u, reported iner
all ais fllow s :-

Thitat lthe ametouent of revenme now derived
frot sigara coulid not wilth julstice la tohe con-
samtaters ait' tue owrt Chisses of suigar be raised
by any linif'ormilt duty aplilicable to alli classes.

"l Thatitis necessary to mi aintatint the prncttiptlet 0
of a sealte of dui ties il standaitrds designed to

intcluie several classes of' sulgaîr wrntithi tach
ratge of duty.

Thiait the exi siing salle maiay lie rendered
more equitable by such tat atera ttaion tas shall
admit it at lower retative rates of' dty tue
interior portion of' lite suairs which are nov'
liablie to pnay 123. 8id. tata ai6 a. aespiective'ly.'

It ncd nolut lie reaiitrei here, that the report
of ir. Cardwell's committeale was iottuttei tup

the best oi' erideie ; and tie principle involved
in its conclusions is eas vailid to-day as it was
tieu wierever lite question of revenue is tat
essettial one. i t is lot, thref'r,-doing in-
justice to Sir Francis Ili tc lisay, that tae
cotntends for an apparent Iformity whici in

r'ealty (ats tii discrimination of* ta ob-
jaitnabe Iind, and equivaent to alu protection
au the toreign matinfcturer ar quai-retiner,

IwIhich would resti in a t uss of' revenue ; wiaile
wIatit t haave veltured u toauvocate (letigig

refiners speaii tthemse'vs, il' they catte o,) is
only ait apparent discriminiatioi wh']]ici resuils

in practical tnd equitable tiinifturi'ty, leading
toai inrcritease al' revent,e.

It niay iell ie 'eared tha t there is little holpe
of reisomtng raiLhi Sir Ftrancis, taidhering tas tae
isiually so te aicioisly dles twatever tae

ortatles. tla tis tiret crilique he said:-
" There is really aio obstacle to traie ili itte
British West Inatdies tat lie p]rsent timae.1 lut

tan experience of the Tradle suee s lo be pretty
decidedly tagaiist his olobstacl to ry. Atd
that there does semi to bie Ia necessilty for legis-
lation of a 'very diffirent, kind froi tit strained
af'ter by thim, is lthe opinion of ta leading siugat'-
plîanater in Jamaîaicîa (i1ota. Geor'ge Sioo ), flr
in a ILet lter froi himn, recetily publishied, 1 find
the f'oowing reark -

I upon exaiiiataioin of' yoir [the anadianili]
"l Gustomiis taraifi' il is observable tiat yaouar dity

Saipon th r' artiale oif sugair is far' beyondat
M wrat il shoiutld bas comiipa iar ith your dtJy

" apon the t'find alrtiole ; ial util thert le ta
t iore tIapreciable differenc'', citer bay th d uty

on tie rel'tiedhe i nireasid, or ta iluty oaaatae tra beinag rediced, il w 'ould prevent the
4t exporaltaiona of the rai article lo your caltry,

t as lite only formIll practicable ltnder eli circumtai-
" stances would be to send it to yoa in ai reied
tastate a], ais before brouliht ti yourattention

te lilicatielis in oaaur NIay [ack of skillea
a labor or capital to reiteJ camiot be sur-

a mo:naicitel.'
Whe the i Governor of SI. iago de Cubtia ias

in this city last year, hie is i epore<i tao have Ox-
presseil surprise that tadI elle relations betwenî
tihe Sianisi West Indies atd Canada. ere so
restricted; t" bua r atî rill" said ie, tit appears

to be itmpracticablo fora youar ieoile to deal
Nrith us to any: i,n'ry great extent, wil itout

t refineries to etatIble thrent tou tse profitably outr
" peculaiar kinds of' raw sutgtrs."

It wili also have been noticedl tliat Mr. Jones,
a.P. for Ilalitftx, N.S., is reported to have said,

a fin days ago mtt tie Ilouse of' commons, tiant
the sigar question deserved consideration · by

Governmenti and tiat unIess somet.hing were
done to aileviate matters, there was danger of
losing entirely a very valuable teraie railla tie
West Indies.

IL es nlof t a tter of surprise thant Sir Fraios
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Ulincks should taie a differeit view of itie
situation fromt hait niderstood to be enter-
tained by Sir A. T. lait. Doctors do souetimes
diffeir,-at leist 50 says ti aphtorismî,-and
Ithere live beenli, and posibily tlete still aie,
ensist wh'to w7ould not for all the wvealth of
Crosus, or the fnate of Alexander, concnîî ini
aimLg ithat anybody else ever _silid. Thercr
mty perlilis 0come a ti1m wihen Sir Alexaiier
vil! be his ont interpreter. Ii tie interiiim, I

clin lngine that reciprocal traite aurrangemet
mîiglt o brouigit about by tIe Dominion
Goverinmeit tinitg poier te rednee or evenî
to abolisli Oninadiniil luties upon ce1rain Wcst
India prodects, hen-ver niy of Ile Island
Governmients p-Ovedl fur giv'iIIg suImitint
recilrocal fivors. IL wrould lit be sutirprisiiîg
if tis couild b dîone without very seriouuly
nrîoîsinug tie sensibilities*of Dowinîîg Street ;
and, possibly, the liiperiaîl Goveiiiiiient lîiglit
also look withi iomse favor uepon legishuiiotr
whicli would estiblisi direct and efficient stea ni
conmuication, and postîat arrangements tue-
tween Cnaîmda and the W%es Ildies, as an im-
parlant steiy towards Ilt consolidation of tlie
Coloial Elpire whîtici hadtl forierly beil little
mote Itians a ibrightt Ireaiîs..

WtIt reference ta Sir lFralicis (siIlister 7)
assertion litait Ille Doinion Board of' Traite
ilouinînously adopted myîr views, tIe valimblt
eleient of tcciuracy ta sacriiced ta graphlac
terseness. (I ''lie relort of priiocceliigs shows
tint ir. Woods' (Qiiebiec) original motion wavs

sithatîinbtitally simbilr to the onîe adloptei somse
years before; Alr. Ilowîlandt's amendmient anil
Mr. Sand ford s addition were discIIedi anîlî
voted np ton, and( tlie motion odying tie
views of thie lBoaîrdi waus tienî carieed, bu t cie/
unaîtnîimnouîsly at any stage. (2) Mîr. Stairs,
mîotion and argument were, I bulieve, prepared
lit Halitx, and lie hal îlot Seein tle West In dia
pamlphlet until alinost inmieiately bofore ear-
inig ]tomle to attend tle meeting. (3) If Sir
Francis · Ieansto convey ta your readers the
impression hit, il passiig a mlîerely ciIIli-
mlentaLy resolutio l abot the veral palmphiels
re.latinîg tio Auîstralia, Lthe West I idies, and
Nefutitliiiand, the Dominion oi rl d adoplited to
enîdorsed ail tle views coiiiiiiefI in thtiese pub-
lications, it can hardly fi tu be. evidenI to f
every holest-tmindel person, t.lat tle imllica-
tion is perverse nd iidiisht. Notwritlistiiiinliig
faiorible opinions expressed about Ile Secre-
tirys services, there canînot b a donitît
thtat tte resolution ain West tmlia traie reprc-
sents the seîitiients of tie gentiilinen wio su
disiniterestedly coie ta the meetings of' the
Board ; but anyl unvorthy insinuationi will, I
am sure, not be allowed ta operate to tie dis-
paraigeient of t tit orgazlialîtioil.

IL is ta be regretieU thait 1 lioulil have sait
anythmig which Sir Francis lias failed to comn-
Jpeend,-the exceptionable passages wvere of
coirse.not iment to b obscure, and i have oi-
deavored to do better thtis tlie. I Imny be plair-
ilînoed. ierhaps, for addîing a fiw wrords moare.

ie diference beliten the position _taken by
liiîu and hat whicli I have assituiel, is thalit le
S I Ilinlk, devotimg lis litellectuail acuiein

and e xerience witth characteristic eiergy t
f*oru rd the personal interest of a snmili tinmber.
of ptersani loe or, Iwo Wteet lîîdia colonîies,

-ihile I tiave to tbe best of m' ibilite triles t
do sonething in the iriterest of oilr conimon
country. Firther, and generally :-I imnigine
hit one of hie seriots disailatitages inter
wliicli Caaida lias aiiborei, and li consegiice
of whiclh itstill suilers, is tht lier Stiatesmien
have so freqnentîly-been mere piolitical tIorisîs,
wi-hoa seeied to lave stidied tie.art of tow'-iiot-
to-do-it. A transfusion of lîrîlctical con:miaer-
cial knowrledge is needed ; and tunlti tat is
obttined, and acted on by aur legislitors fears
may well be entertained for the future of the
Dominio m.

Holping yout ivill give insertion to titis coi-
tnmîtniicatioi, and promising lot to treispaIss
again iîîpîîn 'yotr courtesy by engaging tit a
conitroversy wihich it 1 iincompatible i th ml y
Ollicial duties to' continue lit present,

L attm, sir, yours very respee fnq ty
W M. J. b'ATTitSO .

Mentrcal, 14th Marcb, IS77.
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MONTREAL GENERAL M1ARKETS.

Moscrim, 15th Marchi, 1877.
Business continites fair. Travellers from dry

goodts Iouses have retirneil, and report a Con-
Ltinnîed disposition on the part of'cont itry
iterchtitis to boy spariniigly tuitil tie Selson is
more aidvi aiced. lec business d]otne this scason
il Westerii Ontario bly amlontreal merchants,
evidences ait iiireasei ilisposition ta pu-cinse
at tIis point. Wit thte exception of the Bout
and Sitoe traie whilc Continues active, business
in Toronto continnes quiet even fbr the season.
TIie ieaitlier is iîild, but very good sleighing
con tinues, and luinberinig operations live beel
active duiring the week. The winter wheat
fields still conitiniie fuirdely protected, except in a
few- isolateil spots.

Ams.~-Reeipits of Pots for the wteel have
been fair ; sales abouit 150 bris. Fitst Pots at
5-t ta 

S
4.05, according ta tares, the market

closing we k with a dowuward tendency. There
lire no inuferiors arrivinug, quotations tare plurely
nonminal. I'eri.--s.Tlere litav been on arrivails
and ao sales for saine weeks, und iL is therefore
impossible to fix any vaile. Te stock oit hiamt
is ampîuulifor any demand whicli niay arise for
tue next six tmonths; T e ic rec*iputs silice 1st
J:tsitiry tiave been 1997 bris Pots anid 9-4 bris.
Pearls. Thle deliveries 120t bris Pots and 22
brs l'earls, and lthe stock in store ntsix o'cloclc
titis eveinug was 3408 bris Ots andO 844 bris
Pearuîls..

Boiors AxN Snos.-A fair natonlt of goois
tre still goig fIoviurd ais travellers orders,
very few buyers beiug as yet in lte ialkt,
There is no chiangd tto iot i prices ; remit-
tances continue sIowi.

Duas axt tbwtcarsî--Thîe moarkeetftorgoals
in ttis lie tias not asîumîued aiy ne w as pect.
'l'île demand continues msuodueraîte. A few
changes will b oiticed in Our Price Curreutl.
Oils-For Linseed Oil a good many country
Orders are coising in uit l nchlîtniged prices. lis
the Englisi mark-lcets price for spot delivery is
qui te firt, but ore for Sturing dclivery wouild
b taien lit sligltly 1o0ver figures. od 0il iii
consequence of saue shuipntuientIs froim New' York
lns receded sonewliat and ca no, b bouighlt
frot 2c. to Sc. lower. Ot lier Oils uare writhout
change. .Nuvul Stores.-We have usa Change ta
report in thîese goods silice oir last revie, the
denand cotntinuittg moderate. Paîi-.-Ot-ders
are coining in pretty freely, principally for the
finer grades, and prices rule lirai.

Due G se -A goodly nuuiniber of buyers
frot tIte West hiave been liure during ite cir-
rent weoek aid, lthouugh aIl are buîying more
than cauthionusl-, te îamîonîit of business ionc is,
we have reaon to knowv, quite upii ho exlecta-
tions. On the i-iole :the aspects of titis most
imiortant branci of comnerce arc t6-diyi
brigliter thai they tvea bein for te iast twor
or thrce sesons. ''lie retail, traîdebing in fewrer
htands, is also better th w-atu execteal totug
we hear of bitter complaints on thse part of
sine triders in consequen ce of Bankrupt stocks

nseutîg slid Ixigneide of thcu. Rt ittances tire
îlot Ai til SatiSfîtOry.

l"îoutt.-Iti bte eariy part of the veek lere
iras little doie, but the bew Iransactions that
wîere madle were at fIll prices. On Wednes-
daîy aind Thutrsdlay there iwas lore activity, and
ouisid e prices iwere pioid. 'l'le mtarket ctill is
nit. ai active amne. Iolders, howe-er, tr -firmtu,
and not idciteilo mtautke contcessiot in prices
to promllote business.-

SToCKs.
15Mar-., 77 1 Mar., 7715 Mar., 7.

lhent. .1, .1,874 378,231
-ou ............ 8,208 9,23- 20,09
Feas............ 13.838 12,6413 83,647
Otits........... 36,313 34,964 18,382
Barley.......... 13-135 3,435 0,541
Flatur...... .... 59,537 53,812 74,520
Oatiah... . 1,178 1,383 3,655
. Fiu.-Demiuanid Contitnues nsoderate, er-
rings 55.50 to 5.75 Draft Walt Uódfisli held at $9

to .0,50 No. 1. Barrel Coid, No. 1, $075 No.
2, $5.50 te $5.75. Greenfish, lower ; Draft
No. 1, $8; demand slow, nothing scarcely
domîg.

Funs AND Sitaes.-Tlhe raiw skin trade is in, a
sickly condition as onr revised list of prices
plainly shows. irtere is an over stock of ski s
still carrici over front fite laIe Fer sales in
London, and anv littlit to 0clear Ofi whlîole
lots would have f1olced prices still lower. We,
qiote :-Ratt, Fall, 10c. tu 14c.; Do. Wiiter, 1le.
to 16c.; Cooni, 25e. to 60c.; Fox, led , 75C. l,
$1.10; Fox, Cross, $2.00 te $.00; marten], pale,
75C. to $,00 ; Mink, Western COllinbh
good colors, $1.50 ta $2.00; link, lEasternj
Canada, prie large, S1.50 to $2.00; ilik,Eastern annadta, prime siall, $1.00 to 15;
Otttr, Dark, prime, $.00 to $.l0; Filher,
Dark, arime, $6.00 to $8.00 ; Lynx, SI.25
ta S1.7 ; Beaver, Faîl, cen plot, per lb.,
SI.25 t- $l 50; Do, Winter, clean pe t, lier Ib.,
$150 to $.75 ; Bear, large prime, $8.00 ta $1.

ILatiaowim.-Traile shows a lloderate ito-
provemîîent w-eek by week and slhouîld iL kcep up
îîs it lias for thet laIst two weeks, theL S-prmig
business iill tic ait least sittisfactory.

Lna-ca--Bsiîness n tIhis lino v ry depresi
ed this week. Little or no demandprices con-
tinile to favor buyers. Tanners of Bul aI ti
Splits continue to slip tu England wVitht Salis-
factory retu ris.

Lime Srocu.-Bîsess in titis lne lias been
very dull of late. During the past week the
total arrivals inouînted to but ton earloads,
the conseqiluence being an inîcrease in prC,
yieldimg IS far as it went,conlsiderable profit to
the dealers. At thle St. Gabriel mirkiet ou
londay there wîas onîly one Carlond, anî arrivai

of the previouîs Satturday. Anong the laitter,
six head,weiglîing over 1200 lbs. each, were Sol,
at a fraction less tlan 5.50 per 100 lbs. Tlere
were some in titis Carload Nveighing fron 1500
Io 1600 lts. whiich broight fîilly the ibove
figure ; others sold at a.25 ; but prices 0on tht,
whole conisidering qIajinty were th1e highest paid
ilduîriig thIe winter. Dressed logs are scareL
also, but in less diemand and lire wvorth abllit
SGi ta $6.50 lier 10O lia. No slîeep offering

tiles are somewiîiehnt easier now tlat tinners
have got pretty well stockecd. Sec Prices Ui-
rent1 for quiotations. Onlfskins, sleeilskiis aid
tallow, lis qiioted last weck.

Piaovisioss.- Butler.-- Market ldul and
lower. Siippers doing noting, and prices
muist fall conisiderably te entable tiem t con-
pete witli American markets. otne trade
mnoderately active withiini thie range of Our quo-
tations. CeIese, firm and in active regitest.
Stocks little or nothing.

SALT.-Little demnd, prices unlihangel. WC
quote itetory filled salt alt $l25 toS140;Coarse,
62.c; ta 65C.

SEi.-tilorer. Miirket dull ; samples froi
Ontario at $8.00 ta $8.50, per biseli. Timîsotliy,
market pretty w-ell snîplied, witl sonie iIquiiry
for iL. Price $2.-40 ta $2.00 lier bushiel of 45
Ibs.

Ton.iccos.-Tlie demand in plug is only fair,
and the lots placed nre smail compared _wit
foruers yelrs at tiis season Prices relantu as
last quoted Lcaf is qiioted lirm. 0iqrs.-
Tihe demaid is'liglht, ndl is likely ta continue se
intilopeuinng of navigation. Quotationsarcas
last.

Wilorus5Ae Gnocrnv itl .--Unsiness dull,
with few ciuhanges to notice in raIles of staples.
The continuation of sleigling is of great valle
ta Ile Country, and will ielp business net a
little in maniy quarters. Importe are likely te
be liglht. Sugars--A sonewthat casier feeling
witlî only Ilglt trade. Imports Are not lieavy,
and will likely continiue moderato; Yellows are
9c; ta 10c.; Granulated 10&c. to 1lc. Teus,
Coflees, "lIsser Rice, Spices and Fruit , al are
aiboit as befhore reportel, vith moderato trade
in aIl britnclies.

WIEs AND SrInrrs.--BUsiness lS very quiet Iln
tiis departmrentbeing contined mîaiînly ta retail
transalctions.-Sc r'ices Csurent.

Woor.-Cannot miake any change as to
prices ; demanflid Continues flir with a sliglht
Iuþlirovenent in'ithe imomediate future.
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EXPORTS.

Comparative statementof Exports of leading
articles at the Port of Mlontreal, front the lst
Januanry te 15th March, 187à and 1877.

Ashes .......................
Butter..........................
Barley........................
Bacon........................
Clr......
L eese.........................
F lour.....................
Lard.............................
Qats......................
'ens .............................
Pork..........................
Vleat......... .... ......

1870. 1877.

868 1,395
17,476 13,919

35,808
19,014 10,7t

94,438
19,150 32,203
3,715 3,69D
9,426 7,991

13,297 45,656
115,870 49,038

1914 3,108
292,978 133,306

REMARKs.

he..-EXIorts for tec weck, 152 brIs. Pot.
Increase, 527 bris.

Butier.--Exports, 1229 bils. Decrecse, 3,557
bris.

Harqly.-Exports, -- bush. Iicrease, 35,-
808 bushi.

Iuconi.-EIxports 4IG boxes. Decrease, 0,133
bixes.

Corn.-Exports, 41,691 bush. Iiicrease, 9.4,-
438 bush.

Cheese.-Exports, 732 boxes. Incrense, 13,-
053 boxes.

FlYour.-Exports - brIs. Increase, 1,984
brils.

1.ard.-Exorts .151 bris. ¯'crees, 1,435
bris.

Oats.-Exports, 556 bush. Increase, 32,359
bush.

J'ieas.-Exports, 1l,007 bîhls. Decrease, 06,-
232 bush.

1'ork.-Exports, 283 brls. Increase, 1,281
bris.

lhieal.-Exports, 7,203 bush. Docrease 159,-
672 busho.

IPORTS.

Comparative statenient of lliperis at til
Port of Montreal per Grand Trunk Raitway,
fr0om1 st Janiary -to 15th Marcht, 1876 and
1877:

As1iis....... ...........
Butter...................... .
Barley..........................
Ibncon...........................
Corn..............................
Cheese ........................
Flour ..............-.......
Lard............................
oats....................... ...
Peas...............................
Pork.......................
Whcat ... ............

1876.

2,539
9,790

41,000

2,400

2422
14,050

103.7t00
1,344

242,375

1877.

2,086
6,831

33,000
8

3,200
2,017

87,866
6,921

22,450
3,200
1,901

700

.Ashes.-Receipts for the week, 139 brls. Pot,
brls. Pearl. Decrease, 453 bris.

Buur.-.-Receits1 412 bris. Decrease, 2,068
bris.

Barly.-Receipts 1,200 busl. Decrease, 8,-
000 bus11.

Bacon. - Receipts, 2 boxes. Increase, 8
boxes.

Cor.-Rteceiptts, 2,000 busli. Decreese, 800
bush.

Cieese.-Recei, pts, 6 boxes. IniereaseÙ, 598
boxes.

blour.-Receipts, 1,300 brIs. nlîcrense, 11,007
bris.

Lard.-Receipts, 50 bris. Inîcrease1 4,499
brls.

Oatg'-Receipts, 1,400 bush. Incrense, 8,400
bush.,

Peus.-Receipts, 800 IIsI. Decrease, 100,500
bushI.

P /or/.--leceip ts, 420 brlis. Inrcr( ase, 617 brlS.
lWihea.-Iteceipts, - buish. Derense

241,675 bush.

RAIlWAY R ETURNS.

GtNii a nuNic RAIwIAY..-RLetIrn Of trailic for
wieekoendinig Z(iirch 3rdl, 1877,antd the correspiond-

wîg eek, _1876. 1877.-Ptscngers, fails and
Express freight$4,554; r its,$l32, 0 8 .
Tfotal, >S182,512. 187.-Passengers, Mails tand
Express Freight, S45,502; Mercandise, $134..-
552 ; Total, $180,05 Increase, $2,458..

MmleAiND RAILtWAY 0F OAN4ADA.--Port. Hop1e,
Marchi 5th, 1877. Staîtmet of traiei receipits
fer wcek, freim 2lst te 28thî Feb., 1877, in .coml-
narisont wîith saeii 1eriod last year:-Passen-
gers, $J1,702.80; Freiglht, $2,088.75; Mails anîd
Express, $258.41; Totiil, S4,049.0G. Samîte week
laîst year, SO,971 .02. Decrease, $2,9l21 .06. 'lititl
trathie tii date, $26,748.52; do., yeair pirevousi,

35, 795.85. Derease,p 9,047.33.

Nownt RAn1.wag 0 CAnA.-The trab 
receipts for week end 28th Feb., 1877.--
Pasenge1rs, $3,419..5; Freighit, $5, 195.29;
Mails and Sundries, 1,522.1 ; Total roceiptse
for currenit tek 1877, .$i0,137.35. Corres-
petli2g week of 187, $13,58.40. Decrease

$3,444.05. Totral,9cic t dtte, 1877, $91,192.-
40. Totat tratliuc to date, 1876, $l05,378.42
Decreae, $14,186.02.

S'iOCKS AND RONDS.»
Montrent.

SECURITIES. March 151h.

Cen. Covernment Debentures, 6 p. et.
1877-S0.......................102 108

Do., do. 5 perr et..... 104 105
Do. do r 5 lier ct., 1885.
Domnîtion O lier et. stock .............. 101J
Dominion 5 per cent. Stock ........... 99 100
7uetreall Harior Bonds . ......... 101

Do. Corîîorctiloir 0 lier et. Ilontîde 100 l0oi
o. 7 tlir er. Stock............ 11 118

Toiroto City 6 lapr et ................. 58 JoSCo. Debeitures, Ont.) 20years 6 tper et. 100 101
Townsthlip Debentures, (Ont.) 6 per et 07 

98
clerng

gor.. RAILWAYS. r. Quotationîi
L... l.. .r. it2

teS Do. t1. ra ert.N1 .... t........ 1oo7 9 
t i c B o a r o îin L o e t o .. . . . .. . . . it in , I ltoc t.. do. e, l.. ist Mort....... l4 871
lo tic. do. 75 t.e. 2n Mort.......... lai 1.3 857

"oi n GranndiTri k etcf it .... t::::.... 10 . l
1» D) Eq "ort c thar, t ..... "Il n > 512
1o Do ne lia rer st-,... c

11  
Di5 l7

tsluie le a 0 aa . W11 Ce
tI 1). le t o re osi. ...... . 11 7 70
tO le î e s ie 'ref...i ..... lts 27,

.t. lie l'end V r NLi, S.111 0 .... IN 7di
201 a relte.tetonii, iea . . î or 0aln Dc 51 do trg 1877-1187... ai 9 9e

» tle oe 9:','...'. 0

1>03 1ie lorpletiîeIl 5 1woi,Oaîr Stock .. cl. 11 si M
1. .11 10 g1(tà'
t. Do d.e 6 Metrrerpu il03 10
100 ........ c On 45 Mo
oc N ef cacda Co. e lo Frer I 5 0..... 1oo 99 toi

0 o o d de ...... 100 g il î
100 N.orthernEoteon 1 ...... 7 su

de e i r t.. oit e
155e,0rytioo,, Iî. l -o Mer et 77 i-J

a eroy&Bruce, 5le I.ls, letMort eu 77 82
t»Teto " &itiioiOgietC ... .E -

0 T onreal
EXCHANGE. M1ar. l5th

Bak of London, 60 das ........ ...... 091 11>k
Gatd Droits oi 1New York......... AÀ a 1pin.
Gold tii New York at 3 p.m...........10q

o Sy other irnge for llaik and Insiuine Jek1>

Inî,srcance.

ELEVIEN'rII ANNUAL IOEP1ORT
OF TE

Globe Mutual Life Insurance Co. of New York,
JANUA RY, 1876.

Balance from listaccount ............ S07.,5 10
l'reims reeived duin ille yer 1875. 859,033 03
luterest dnd leîits recel Ud during thte

year 1875 .... ,.......... ........... 214,512 24
Otheritems receiveil during theyear IS5 1.510 37

$4.882.660 74
Paid for Lose t d Elndowmeints....... 393,051 78
Paitd tir L'lic surrendeedlieturn

P'remflim- anld liebate to Polio) holder'; 265,671 .35
l'nid for Cuinunissio s nuit Siares te

.Agents ........................... 117".248 50
Paid forTaxes ami lteisuralice......... 8.213 F
1'al for at otier expee,.............. 117.361 58
Balance to uew cicount ........... 3.980.908 67

q4,882,680 74
LIAnI LITIES

Policy lieserve nt .1 1-2 per
cent intirest....... ... ...R ,564.519 00

LesvalueiftEsksreinsured. 1,968 00
-- 3,512,551 0()

Policy celims adjusted, not dute ndt îin.
adj stell .............................. 121.318 00
serve For ctller Iltbitt ........... 110f; 0

AttI ottlier ciltie egiiit tlle toîîîjîîî,îy.. . 7,00>0 (10
Surplus te lotcy-holders............... 607.230 68

$1,413,>i25 6ý8

Louans on Stocks nai tiios............ 107,323 70
Loaison tuiidsa udi Mortgages aind iteall

tite....................... ...... 2,3 1,541 67
Stocks and Bîonds owned lot market va.

I 'O''...............................1,101,055 39
Loall on ci, îicies t,, force- ............... 431
calsh on iand and in Ilainks............. 21,810 57
Acecri literest...................... 76,35 65
t'remiuiimsc unco.llected and defiried, less

cost or coittîo....................... 1723051< 42
AI tuitier uies.................. .... .40.337 38

-,4.4p Wtài 618
Dec. 31. SurpluIs ti Ptcy-IloleOrs .. $ 607230 68
In force Dec. 31, 1875, 10,818 I'oliciee,

ns ini g. .............. ............. $21,7,14,480 00
1'îîil. , .iiitî Suiriî(i. iili. ri< 'iitr ,,i.l,,r

loi ~ ~ ~ u a smuo' u 1

Iic. fr Ma ,îretîi. 1, m», t10 -,ach, 1. 1877.

PLINY FREEMAN. WM.STURGIS,
President. Mang'r of Agencies.

JAMES M. FREEMAN, E. H. SEWELL,
Secretary. Actuary.

3. F. BURINS, Manager in Chief of Agencies.
J. D. WELLS, General Manager for Canada,

Itecoice feorl inuiei, . 17s4 St.t aîîîstreet, IONTiIIAT.

The Mercantile A geincy,
ESTABLISHED 1841.

0lkledt ni largest Mercantile /Agency in the wori.

A General Reereiice boe Contesiningthe nm or
over SiX IIuOinautu nousAa>ibn busines imen is isued
in January and July e ci yvar. A Coilete lkfer
ence b.îck:of Canai carefulty revisied by Travellers
or ouir ovii training apo.irs tin Janiuary, March,July,
anid Se et ofcac 'ar, ith W ekly nUlliige SheiIts.

lii connîîection withabove, tio attention ofbusiness
men is called te tlie Collection Department.
Througli whihe past due caims plas witli regulai ily
prompte.ifos aid success.

DUN, IviiiiAN & CO.,
201 St. Jaineo Str :et. Montreal

dafanty AssociateOfcoBinthepincip:ùCitesomeWoria.

TH E COMMERCIAL AGENCY.
JOIN M1cKIJLLOP. & (O.

AL BERT MU RRAY, Manager.

Associated ;ifli the "AfcIKillo >
Spraque Co.,2' lcv York, and Stîbbs
& Go.'s comne rcial E q .iry ojices in
Great Britain.

Our Conmerclal Register" for Canala contins
c complote listof all Canadian, trade biesides all the
lecding Aiertean Cilles htaving more dirilct Itrade
reations w ith the Dominion. Our change sheet le
pullishd DAILYatd t af iolfwIvrtha tile eînbrriIîî
lion. Olurs tel flic NLY AGN(7C1' taaving Couri.
mercal IIs of Britiisl Cities.

,loeS-10.S. SACRA1ENT Sf.,
5ontreal.
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I nsur ance.

B:Rl-ON
LIFE ASSOCIATION,

[LIMITED.]J

Chief Offices, 429 Strand, London.

BEADfOFFICE FOR THE DOMINION:

12 PLACE D'ARMES, MONTREAL.
CapUial, Half-a-Million Sterùng.

£20,000 Stg. deposited with Imperial Govern-
ment.

$50 000 deposited with Dominion Government
for exclusive benent of Cauadian Policy-
holders.

JAS. B. M. CIPMAN
Manager for Canada.

Established 1803.

Fire Insurance Coip'y
OF LONDON.

HEIAD OFFICE FuR CANADA:

Montreal, 102 St. Francois Xavier St

RINTOUL BROS., Agents.
Suibseribed Calital, £1,600,000 Stg.

Paid-ip Capitai], £700,000 S
t

-r.

ASSETS, - - - --- £2,222,552 S L.

T H E

LiverpooI, LondonnGlobe
INSUR~ANCE COMPAÂNY,.

LIFE AND FIPRE
capital -10O,00,-00-

Funds Invested in Canada - 700,000
Government Deposit fersecirity of

Canadian peliey Hotdes- - 15o,000

Security, Prompt Paymentand Liberali-
ty:in th mentofLosses

are the PrM.1Uinent Peatures
of this Company.

CANADA BOARD OF D1ItECTOCI S
110N1. IILNIR STAsRNus, Chaian, T. CnAM p, Eq.

Dep.-Chtnirman, [Messre. David Torrance &Co.,] ALIXANDCi S. lilNCKS, Eeq., sit
ALIXANomtT. GALT, KC.M.G.

T,conoanz ILAirr, Esq.
G. F. C. SMITH, Resident-Secretary
Medlctn Refereas-. C. MACOALLI1M, Eq., 3. D.

StaIdin Cou(nse-FLLtDERic IFFIN, Esq., Q.C

Agenciz Established Throughout Canada.
IIEAD OFFICE, CANADA BRANCH,

D 0Api LA I.4L

nsurane.

SU MUTUAL
Life s,ad Accident Insuranee Co.

Minaging flhrecter.-3. Il. GAULT, 08Q.
Directors•

T. Workman, -q.M M'. T. J. Ciaxton, !:..
A. P. Geilt, flq. ,anne 11Ittai, iCnj.
M. il. cÇilUt, (;nj . A1eximnter, Esq.
A. WV. Ogilvie, iq . Ml. P. P. IL Mutlhiolland, Lq

IlOgi .'nobeinnain, itq,
Toronto Board:

1.Jn rien. J.as. lieIute E Q.
A. M Smlith, iEsq. M. P. t.
wVarring Keinnedy, Zî.John rieken, Esq.
Hion. li. C. WOOdI. Angu-Ls Morrison. Esq.

( 'Iayo,.)
we :o comnpiotea :er.taw nemntn wit te CIMMI.Le dAn

nng-onre tLrtiea teto M nn earni n.

tina coaril > tin alLant crîieetý, effeotoo Il t, ay
VO I osmUiioNs by aiiiWing to Me. ilitt o th.

.- t npprov. Vans, ia th. o- pO41,i rate.
Montr, .Ina. an.. 1877. R..uLiY, seetary

VICTORIA MUTUAL
. .e T.. of d

nlamiltoni JIranch:l
Within range of llydrants iln IImtii.

Va te rVo rks Eran ch *
Vithin range Of Ilydran ts 1n any tocaliiy hativint

fielet water-woris.

Gcneral Branch:
FarmanaId otheŽr no nrerdous property only.

Oîna rnfh not liabfle fnor debts or obiligations ofl
the t therd.

CaED. f.
W. 1). iJOUICEI. Secrettîry.

lII) OFFICE.............HAM1LTON, ONrAio,

A. DICICSON, Agent ini Moetreal.

The Ottawa Agricultural Insurance, Company.
-.aiT cLooo, ooc>.

Head Office OTTAWA
President-THE ION. JAMES SKEAD. Secretary-JAMES BLACKBURN.

]Deposz'ted wi7h Gove~7 mert fon pr'otection7
of o icyhocZe7's

D»i3ECTOrS AT Il[ONTREAL
JOHN S. BALL, Esq., Mayor, River St. Pierre. A. PROUDFOOT, M.D, Oculist e., &c.
ALDERMAN NELSON, I. A. Nelson & Sons. NON. P. MITCHELL.
J. ALD. OUIMET, M.P. N. GAGNON, Champlain.

L. BEAUDIEN, M.P.P.

This Comipany Iisur!s nothing more hazardou liai Farm roperty and 'iÏvatc Residences.

INSURES AGAINST LOSS OR DAMAGE BY FIRE & LIGHTNING
Farm property, Private Residences Churches Couvents, aud Ribits of a similar Glass.

Alsa doutents osuch Risks.
No Insurance effectedon Manufaeturing or Commercial Risks, thus Üvoiding losses frein sweeping

C fires, toyhich many Jompanies are liable.
Farmers and others owning Private Dwelling Bouses will fInd it very much

totheir. advantage to Insure with this Company,
Asits Rate: and the provisions otfitpolicies are much more liberal tban those of Companies doing

a general business.
The Insuring Public will notice that our DEPOSIT is in CASHI and not Debentures or Stock,

which mnay be of doubtful value.
Rates and all, inform ation required given on application to

RO BONO UBLG G H PATTERSON, GENLAGEN
97 St, James.St, Cornr Place 'Armes, MONTFKEAL.
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GRAND TRUNK RAILWAY
COMPANY OF CANADA.

TENDERS ARE INVITED FOR TIE supply

of CAST IRON ENGINE TRUOK and CAR

VIEELS required by this Compaiy nt Brant-

ford Rnd Stratford during three ycarS, commenl-

ciig ist of May, 1877.

Spieci!ication ani form of tenuler can be had

on applieation to the Caîscîtl Storekeeper,

alontreal.
Tenders, enlorsed " Temter for Oast rotn

lleels," ivill be received by the undersigned on

or belore SATURDA Y, 31st of MARCIH.

JOSEPII JIICESON,

Oenera Manager.

iontreal, Feb. 20, 1877.

Mtelse.

ROSSIN HOUSE,
TORONTO.

Rates . . . $2.00 to $3.00 per Day

According to location of roomn.

Speelal Raies by Weec or iMoith.

Extra charge for rooms w'ith Bath and Closets
attached.

G. P. SIEARS.
April, 1876.

OTTAWA HOTEL9

XONTREAL.
IMPORTANT TO TRAVELLERS.

GREAT REDUCTION IN CIIARGES.

TheProprietors of this well-known First-class
Hotel have reduced their rates as below, accord-
ing to location of Rooms
60 ioomis %vIth Board .... $1 .50 per day.
60 " " c 2.00 '
GO " & e' 2.50 9'

G0 " " 3.00

A limnited number of SINGLE and FAMILY
BOARDERS taken for the winter months at
reasonable rates.

B110W'IE & PERLEY,
Proprietors.

Toronto AdvertisementS.

EDWARD JAMES & SONS
PLYMOUTIH, ENGLAND,

Sole Manufacturers of the Celebrated

DOME BLACK LEAD
French Royal Laundry, and Ultama-

rine Ball Blues.

Every Description of WASHING POWDERS

PRIZE IEDAL RICE STARCif.
Sole Agent for the Dominion and United States,

JAMES LOBB,
TORONTO

BELFOR DS'

1Mathly Magaziney
ILLUSTRATED.

q.00 per Annuin. Single Copies, 30 Ots.

BELFORD BROTHERS, PLIBLISHERS,

Il Colborne Street, Toronto.

Ilîlstfrated Catalogue of Books nailed free.

DONALDSON
& LAIDLAW,

PUBLIC ACCOUNTANTS,

ilsu raince & Gceneral commission Agents,
OFFICE,

22 Adelaide Street, East, - - - - TORONTO.
AttendingîMeetinigs o Creditors, Liquidatîing and

ed Co apte a sIce ty Fi e I sees at ist d

patch. Correspondencesolicited. P.0. ox1049.
JNo. DoNAiLUsoN. J. C. LAIDLAW,

Laie af.lurdioch 4Donaidson. L ,C with Jqk ofConuncrec

The Toronto Tweed Co.

Hird, Fyfe, Ross & Co.
CA NAD TA N

WOOLLENS
14 Front Street, East,

TOR ONTO.

GEORGE B. STOCK,
Manuracturer of

Stock's Extra
Machine Oil,

And Dealer ln ail kinds

Ail Trade-marked Oil warranted to give satisiaction
aud not te freeze.

OFFICE, 90 KING STREET EAST, TORONTO
WNorks,B1ell and Don Streets. P 0. Box 1814.

Torontto Advertisements.

HOPE & TEMPLE,
Stock Brokers,

AND

EIstcete .Agerit s,
18 KIYG STRiEJBT RAiST,

TORONTO.
W. HIOrE. RIH. TEMýPLEI

H. L HIME & 0.
20 KING ST., EAST,

TOROYTO.

ESTATE AGENTS,
Stock Brokers, &c.

Mortgages, Debentures, &c.7 bouglht and sold.
Valuations muade. ie Stock Exchange at-
teded daily.

A. W. MURDOCH,
ACCOUNTANT,

Estate and General Commission Agent,
OFIcEe AeD WARcEHSôE:

11 FRONT STREET, EAST.
P. O. Box 404. Toronto.

A. T. M'CORD JR. & O
5S ADELAIDE STREET, EAST,

Toronto.
STOCK BROKERS

AND

GEVERA L A GEV TS.
Citizens Insurance Company of Montreal, Ca-

pital, 12,000,000.
Gore District Fire Insurance Co. of Galt, Ont.
United States Plate Glass Insurance Co.

General Agents for the whole Dominion.

W. B. PHIP p S & SON.
Bankers and Stock Brokers,

Toronto Strect, ojposite ONk Post Ojite,
W. B. PHune-rr. W. Anut Pnisters.

Members of the Toronto Stock Exchange.
Sterling and New York Exchange Bought

and Sold, Stocks carried on Margin.

E. & 0. CURNEY
MANUPACTURE1S OF

STOVES. RANGIES,
HOLLOiv WARE,

1OT AIR FUINACES,
HlOT AIR REGISTElIS,

PARLOR COAL GRATES,
Thimble Skeins, &c, &c,,

HlA M IL TON AND TOBZRO'1O, Oui.
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Lo:iloi AdverlNeneKtM.

THE LONDON

Oil Refining Company
Mamfacturers of

REFINED PETROLEUM,
Works: Adelaide St., London East.

Office: Richmond St., London,
Ont.

JOHN BIRRELL & 00
WHOLESALE

DRY GOODS
IMPORTERS,

LONDON, ONTARIO.,

The George Moorhead Manu-
.facturing Co,

lanufacturers of FUILNITURE lin ail
lis bralàlcNm,

Importers of Carpete, Curtains, ad GenerIa ITouse

184 to 198 KING STREET,
LONDON, ONT.

THE INTERNATIONAL

PRIZE ALE AND STOUT,
MADE BY

JOHN LABATT9
LONIDON, ONT.

The highest Intrational or' World's Prize
Medal awardèd to any Brewer in Arnerica,
either in Canada or the United States, for Ale
and Brown Stout,

CARLINGS AMBER ALE,

CARING & CD,
.Bn wv 7,r ç' .MCtst7 s

LONDON, CANADA.

A Stock of their celebrated Arnber Ale and Por-
ter, always on Iiand-in cask and In bottle. Orders
fron the Trade resiectfullysolicited.

getbet cluce of the.CH ROMOS,seaso an the neivand taiii
Chromos-Falls of the Rlhinc On the Sus ge
hanna, (f Boston Light, Oi Oaken Bu et,
White Motintains, Niagara Falls, Newport
Saratoga, Vir&in Vesta, Beatrice, Snow Storm,
Anerican FruitPier at Calais, Passa on the
Danube; also brilliant 9xl1 Chromos, on black
or wiiite niounts, floral business cards, Suinday
school cards, statuary, mottoes, black ground
panels; alsc, frames, and agents' supplies at
very bottom prices. Partictelars free. Illus-
tratcd Catalogue on recei t of stamp. Send
for $3.00 outfit. J.LATHAM & CO,4l9 Wash-
egion St., Boston, headquarters or Foreign

and American Chromos.

Ontarto AdvertisesInents.

W. BELL & CO
GUELSP, OiVTiARIO,

Centennial Meda1 Organs
AND ORGANETTES.

Silver Medal at Ontario Provir.ial Exli-
bition for 1871.

Si ver Medal at Centennial Exlhibit-oi for 1876.

GALT, ONT.

QJEEN'S HJOTEL,
A, H. rEATMAîY

PROPRIETOR.

Free Onnibus to am11i fromt the Trains.

GALT, ONT.

SENTRAL BUS
Corner Mill anid lain Streets.

CABS MEET EVERY TRAIN.

Livery m coniectio with the Hotel.

GUELPH, ONT.

Opposite Grand Trunk Passenger Station,

JOHN HAIUGH,
PRO PRI kETOR.

:Free Omnibus to and from all trains
for Guests.

Good Stabling aid Livery in conuectionî.

M. O'DONOVAN,
PRACTICAL CARRIAGE BUILDER:

WHITBY, ONT.

T~oronito A dlvertsier ents.

BUCHAN BROS.,
LAwREN<OE iuÙoiArr. E~wîNa BUOIIAN

Stock Brokers
Members of the Stock Exchange,

NO. 22 KINq STREET EA.ST,
TORONTO.

Insurance and General Agents.
Buy and sell Stocks; Mlunieipal and otlier

Debenture, Government Bonds and ail good-
clas securities.

Ontairio advertssemen,

Guelph Steam Confectionery.

iXIASSIE, WEIR & BRYCE,
Successors to MaFIssa & CGun.acr,,

Mauifartctirers and Whol sale Dealers iii

Biscuits, Confectionery
AND CIGARS.

FIA«CY GOODS A SPECIALTY.

AL MA BLOCK,
GUELPH, ONTARIO.

CAIIES RAYMOND,
JRANUFACT1URER OFc

Lock-Stitch and Chain-Stitch

SEWING

MACHINES,
To w bk by ltandl or foot Piwer.

GUELPIH, ONTA RIO.

The Molsons' Bank.

TIR SlAREiHOLDERS OF

THE ]OLSONS BANK

arc he•chy notified that a

DIVIDEND OF

FOUR PER CENT
UPON THE CAPITAL STOCK

was this day dechred for the Current 1half
Year and that the sane wili be payable at the

oflice of tlhe Bank in îis City on and after

lHE SECOND DA y OF PRiL.

The Trausfer books wvil be elosed from the
10th to the 31st prox inclusive.

ly order Lf the Board

F. WOLFEIRSTAN THOMAS,

Cashier.

Montreal, Feb. 2G 181r.
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MONTREAL WHOLESALE PRICES CURRENT.-TIIURSDAY MARCH1 15tl 1877.

Name of Article.

BootsandShoeB:
31e's 'Thick Boots. . -.

lii> BoO
t
s..........

Ca i Boots, pegged.Kýip Bro ans .......
0t ....

ITsî Conres. .
Wo'shebled lBuffBals

Split do
Prunella do...
Cong. do ...

do Buskinlls......
Mlisss'Pebled & Bulf Bols

Split do ....
Pruinella do ....
do Cong. do ....

Childs' pebbled & IfI i'ls
Split do
I'runella do
Cfan ' C cks.............

Drugs.
Aloes Cape............
Alum ................... .
Borax......... ........
Castor 011 ........... ....
Castitc Soda...........•.
CreamTlartar..........
Epson Salts...... .......
Extract Logwood......
Indigo, Madras . ..... •••
31ad er ..................
Opium..................
OsalicAcid............
P'otass todide......-...
Qulinine ...............
boda Ash ...............
Soda BliCarb............
Sal Soda ..............
Tartaric Acid..........

tleaclhing Powdor.

Groceries.

TE A,(ilf.Clests.& Ced.)
Japans,con. tuoed per lb.

mled. togood.
" fino to,ilnest "

Japan Nagasaki....
Y . tlyson Commition

togood...........filne te fOuest..
Gunpd, fair te mocd.

" Good to fi"e
le finle to finlest "

Imperial, iiied .....
" ChoIce to fllnest.

Twaukay, con. te
good..............

0 long .............
Congua commonî...

"ssmedum....
fine to linest

Soachong commonl..
s mdili..

Fine te choice....

COFFEES, green.

Mocla.............. per]b.
Java, old Govt.. "
Msarcaibo....... "
Cape............
JarisOca.
lioun..........
Cyon...........
Chlicory..........

SUGAi, (Tes. & Brls.)

Porto ico.........per lb.
Cuba....... . .....
Barbadoea..........
Domerara. 
Sou. Reined.......
Dry Crusled
Granulated

SYRtU1S.

aots.

s c. $0c.

0 16 0 18
0 2 0 21
0 13 0 15
0 12 0 13
0 3 0 3l
0 27 0 30
0 2 0 2j
0 10 0 11
O 65 1 00
0 10 0 12
7 50 7 75
0 15 0 18
4 00 4 25
3 25 3 35
2 00 2 25
3 60 3 75
1 1» 1 50
0 47 0 50
0 2 O 21

0037 0 20
0 38 0 48
0 50 0 59
0 26 0 36

0 27 0 35
0 56 0 70
0 374 0 40
0 55 0 65
0 55 0 75
0 30 0 40
0 40 0 60

0 22 0 28
0 26 0 30
0 28 0 32
0 40 0 45
0 50 0 70
0 30 0 321
0 40 0 45
0 55 0 75

0 00 0 00
0 09 0 09
O 09 O 093
0 09 O 10o
0 09- 0 10
0 1i1 0 12
011 0 11

AmnberGO days .... pergal. 0 65 0 70
Golden " .... " 0 47 0 49
Standard.......... 0 40 0 43
Molasses (Barbados) Ilhds 0 46 0 49
Trinidad........... 43 45
8ugar flouse........" 28 32

Namne ofArticle.

Fruit.

Loose Muscatel..per box.
Laers boxes,........
51utansîas..........lper lb.
ter les ............
Valentin (New) .

Currnts,..........
lrues.............."
Figs. .............
Alnlonds,s.elledil

boxes ........... "
Il.S.SAlpionds.....
S.8.............. . r "
WVoanute............
Vilberts...... "
Brazils,newv.......

Spices.
Cassia ......... «.....p-r lb.
.Unce ...............
Cloves..............
Nutmeiigs....
laica Ginger, Bl1.

Jimaica Giiiger,Uibl.
Africti............
Pimento............
Pepor...........

iiiiento ........
Mustard, 4II) .ar'a

I (b. ""

Rice.
Arracan, &I... .pe100 Ili.
:a:.go ............. lær lb.
TapîiocaPesart...

" Flake..

Hardware.
'Tn (four monure ths):

Block, perlb............
Grain...............
Copper:
lig .................. .
S leet ...................

Cite Naits:
3 inîclh ta 6 inclh.........
2t inch te 21 lich.......
1inIgle.................

. laith ,..................
tat. Chisel Pointed..

Galvanized Iro :
Best, No. 24.........

"u 2..,........ .
'28 .............

harse Nails:
'atent iara'd siZCs..

rOIn.....................
Gartsherrie,.o.1..............

Eglinton, No.t....
Siiiiiiierlee.

Otier brands, No. 1.
Bar-Scotch pr 100 Ibs..
Itefined .................
Swedes..................
11=oop-Coopers........
Canad a lfites:
Httion .................
Arrow..................
Swansea.................
IIirslifield ..............
Pen» ....................

Iron Wlire (4 mi'ths):..
No.0, per bundlle....

S 9, 1 ........
" 12, ;" ........

No 16, per bundle.......
Tin lIaie ( Ams) :

1C Coke ..............
1 Ciircoal ..........

X-............

DC ............
.Ainchors, per lb ........

Hides, per 100 lbs.

Greel Salted, for No. 1
Isnported.......... ...

Gr' Ilide,1nispc'td No.1
No.2
No.3

Cured anîd inspescted....

Wileale

Sc. $ o.

1 90 2 00
155 1 75

i0 1]030 Ili

a 75

14 153
53 8
76 g

I 257 4 50
I U)ot. 0 UG6

8i 0 00-,
G. 0 73

((21 0 25
021 0 26

0 22 0 23
0 27 0 28

3 00 5p 0
3 au
3 80 t 100 kes
S60 I
25 et$.extra
0 73 0 8
0 8 0 si
(t 81 0 9

020 25p ol.

21 00 22 00
20 00 21 0
21 00 22 (l
19 00 20 un
2 0 2 1
2.0 240
475 5 50
2 >0 2 76

350 3 60
4 (Io 4 20
3 75 4 00
.1 00 4 2o
3 75 4 00

2 40 2 50
2 70 2 SU
300 310
350 3 60

G00 r 50
7 01 7 25
9 00 9 25

Il 00 Il 25
6 00 6 25
0 07 0 09

8 25 8 50
825 8 50
700 0 00
500 0 00

1 cenlt. morc

Name>

Lcathe
i nlots of
sides, 10

Spa'sh S
hoer w
Sjnvalt

D)>. Ns> 2
14ullslo Sol

Do.
S(itglitî.
Do. lighe

lmtlli:tbar N
Ds. N
Ilorss,
Upper i,

"lit
(Graineil
liedl Upp
Eipl Skii
Eiglish.
Il eilock

410 1lb.,
tO. lighi

.Frenchl U~
Fise Cal
SIsga Sp
Splits,la

"smfille, i
x.'tra hlue
l¢namilell
l'ia Ceul..
Poilised
'ibble Grain .........
tfi .................. .

Russelts, ligit ..........

heavyl .........Cailtskim.,greeni....
curîed...

Sheepskils..............

Oils.
Cod Oit, Newioinsdlanid.
SI rais Oil-Americai..
Olive 0 t................
Stiaw' Sen...........
S; le. l'Ie Seal..
Pale Seal, ordinaryIti>
Lard Oil .............
Linseed ra'.....

boiled...
Olive maoschinery.

eating...........
" ., lper case.

"e Lucca,flakte.
Spiritls Tureunt inîe.
Whatile,relia ed.

Paints, &c.
IVhite Lead, gels., 100 lb.

ee g os.No. 1"
2

WiLend.si,genuiine,..
in 01, ier 25 lbs......

Do., No. 1... ........
...............
3...............

White Lead ,dry .......
Red Lead ...............
Venetiai tied,Engli...
Yel. Oclre, French.

hVlitiing.............

GrtsProtcluce.CGrain
Golden Drop> Wheat...
Michigan W it.
TreadIl ell........... .
Cansala Spriîg, (No. 1.)
Canaidia Fo No. 2. .....
Chicago... .............
IRed NWinter..........
OatS................
L C. Barley, ler4S lbs.
Pes .......... lier 66 fbs.
Oatmîeal............. .
Con..................

Flur.
Sup'rior Extras.........
Extra Superfine ....

ý%Iiosa,cates.al

8 C. 6 a..

of Article.

ar (at 6 m'ts:)
legs thaul50
p.c. Iiglier
ole, li'qîly
'gts.. per b
Sole, lit

m id.ws.,lb

e No.1t
do. 2
r. lieivy.

t . .... .. . .o0.1.
o. 2.

No. 2.
eav'y.'avt..........
ghlitr.

per.........

ns, Fr..e......
........ .... ....
Calf 306to
...............
t....... .........
nif...........
' Splits.........
,lits...........
rge', ier lb.

l l....... ....
Shlaved Splitîs..
ard. Caiisdiai.
ed Cow,pr It....
................
G;ra 1in..........

0 25 0 26

0 2.1 0 25
0 22 0 23
0 21 0 22
019 021.
027 0 28
0 26 0 27
0 20 0 21
0 17 0 18
0 25 0 27
023 0 25
0 35 0 36
0 3 a 38
0 315 37
0 35 O 37

3b 1 40
0 fi5 o î0
0) 65 0 70
0 (;0 I 75
0 50 0 60
1 15 1 30
0 28 0 35
024 0 21
0 2; 6 028
0 17 0 21
0 30 0 33
0 12 0 14
0 17 0 18
0 17 0 19
o 14 O 37
0 14 0 17
0 12 0 16
0 25 0 35
0 20 0 30
0 10
0 10 0 12
0 00 0 00

0 621 0 68
((10 0 55
1 05 1 10
0 00 0 58
0 Cs 0 70
0 a0 0 6
0 85 95
0 59 0 (10
5 64 0 00
1 50 1 10
1 75 1 90
260 2 75
3 25 3 30
4 00 4 20
5 00
0 57 n 623
0 70 0 75

9 60
8 5m
6 60

2 50
2 10
1 75
1 50
0 71 0 7j
o Gi t> 7
0 2 0 21
0 2à
0 75

0'0 00
000 0 00
000 ( 00
000 0 00
0 00 0 00

0 0 0 00
0 00 0 0
0 35 0 37
055 0 65
0 9 0 1<
540 5 60
0 55 0 6

7 00 7 25
G 75 6 80

»&"Retailers wvill please bear in atemd that the above quatalions alply only ta large lotr.

Naine of Article. Wholesale
Rates.

Sc. SC.
Strong Bakers....... .. 6 50 6l 75
Fancy .................. 6 50 6 60
Spring Extra........ .. 6 25 6 30
Sipflotue ............... 6 00 6 10
Mou1 .................... 5 70 5 75
tiddinsgs ,............. 5 25 5 50
Poillards ................ 4 75 5 00
U. C. Rags...per 100 lbm. 3 00 3 10
City Biags............... 3 30 o 45

Provisions.
Hufi ter, Townships, pr lb 0 23 0 24

Do Brockvil...... 0 0 21
1)l 0 orrisir.. ( 22 0 21
Do W"esterni Dn)iry.. 0 l8 0 2)

)o Store lacked.... 0 15 0 16
Ceese, fille ...... ... O Il 0 1>
Plork, n is. inspected... 20( 00 20 5t

i)o tlin mless....... 18 0 19 ,0
1liam, smîoked .......... O Il (t I,

Do cainassed........ 0 1 0 17
L r il .......... ... pails. 0 124 0 13

... . bs, 0 12' 0 13

.- Ieres. 0 1 0
Eggs. Freli............ 0 16 o 18
T.tllowss renlereil. . 0 073 a 0
liee, prime lissa, rces 25 00 (Ki
ldinda es ...... ' 27 00 0 00
l'rime iesso" bris. 15 00 0 tnR
Aeiss " " 710 0 18
itas.................... 0 00 0 00

Salt.
Liverpool, course... 624 0 15
Finle......... .... .. .. 75 r, l 80
Factory Filled........... 1 25 1 40

Wines, Liquors,etc.
Alle English, ........ <lla 2 t 2 70

....... 1 7 175
St4out: Giuneîss .. . s 2 60 2 7(

.... Ita 1070 0(40
fouireal ....... lis 1 15 1 24

.. .... pits 0 70 0 75BrindU : IlelIens ey's- .1I1 2 80 3 25
case la 50 10 on

Mnrtel'a.. ..... gal 2 80 3 25
.case 925 9 50ilisquit, Duîbonichet &Co» gai 2 30 2 4it
" ....a 7 00 7 50

sIcela ilu 0 DO isait Il ou: 0 ý" .. d 13 59 0 00
ules Duret1& Co... gal 2 30 2 50

I . Clien* 7 5) Il 00
.1. Itobil & Co..... gni» 2 30 0 00

I uis 50 la 0
ins,Castilln& 3Co 2 o0 2 50V.Chaloupin........ .. .... 0 8 GO
atard u y&Co...
iteiiilt Co......,J
Cleilper shippers.......gal 2 25 2 10

" ..ciase-qIs 6 1 7 St
......ilaiks 7 50 8 (

Irish Whitskey-( IZoe's Iga 2 25 2 3ta
cuse 7 50 7 75

Sea clch Wii'skey:. gal 2 20 2 40)
" " .a-is 50 5 75

Rumai cn ........ gal 2 20 2 41
Demarara. .. gal i aU 1 Do

<in: Deiyper........ go 1 70 1 s
Green c'ses 4 25 0 00
]tele caes.. o 0t 8 00

iaipa ne, (cases)
muet . Chandon.... qis 21 f0 23 0
Loniis Ilileier.... pits 22 50 24 50
'r. ielerer Carte iliianicheL 18 0o 00 Dt

Gaiatrilent - 20 60 0 t0D
Piper Heidlsieck.......qta 20 00 0 0
11. Piper & Co.'s......gts . 24 00 0 0
Cartet lauche, sec....... 21 0 (t 0
ini'ies: GodI Sippiliers qts 19 00 22

.... .pts 20 50 21
Second quaîlity..... 20 006 21 0

.".. e 10 0 15 a(
port, per gal,........... 1 F0 4 00
..aherry, "l . .......... 1 ()0 41 DO
Clarets, per doz ......... 2 75 up
Cette Ports......... ... 0 O 0(M
''arrioi Il .. 0 85 1 25

Native Wîîies............. 75 1 50
Wool.

Fleece................. 025 0 3
Pulled Woo1, Siîpeer. 0 25 (t 30

No1.. 022 0 25
Meildium... 24 0 28

Black.......... ....... 0 23 0 26
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Occantle Steasnwh1ips.

ALLAN 1NE,

UNDER CONTRACT with liie Goverument of
Canada for the conveyance of the CANA-
DIAN and UNITED STATES MAILS.

1877. Winter Arrangements. 1877.

This Compaiy's Lines are composed of the
undei.noted First-class, Fill-piowered Clyde-
built, Douible-Engine, Iron Steanslips:

Tons.
Sardinian. 4100 Lt. J. E. Dutton, R.N. R.
Circassian. 3400 Cat t. J. Wylie
Polynesian.........4100 Capt. Browni
Sarmatiaî..........3600 Capt. A. D. Aird
Ilibernian...........3434 Lt. 1. Archer, R.N.R.
Caspian.........3200 Capt. Trocks
Scandinavian.....3000 Capt. R. S. Watts
Priussian........00 Caplt. J. Ritechie
A ustrian.,.........2700 Caîpt. I. Wylie
Nestoria ......... 2700 Capt. Barclay
Moravian. 2650 Catît. Grahamîîîi
Pcruvian........,..2600 Lt. W. Il. Smitl, R.NR.
Manitoban ........ 3150 Catpt. M\cDoigall
Nova Scotian....3200 Capt. Richardson
Cinadia n. .. 2600 Ca t.lteLean
Corintlian.........2400 Capt. Mezies
A cadfan ............ 1350 Capt. Cabel
Waldensian......2800 Capt. J., G. Steptîen
Pliçuicilan..........2800 Catit. Scott
Newfoiidland...1500 Capt. Mylins

FR111 PORLAND.

Nova Scotian........................
P eriviain ....................................
polynesian...................
Sardinian ....................
Casp'inn .............................lloravian .. ;... ..................

24aTch
10
17 7
24 n

RA•rES OF PASSAGI.

Cabin......................................$80 and $70

According to accommodation.

Internediate.............................. .$40 00
Steerage froni lontreal....................... 26 50

The Steaniers of the Glasgoiv Line are ii.
tended to sait from ftie CUY DE to Portland at
intervals during the season of Winter nRavi-
gation.

An experienced Surgeon carriied on eah Ves-
sel. Bertbs not secured until' paid for.

For Feglt or other particulars, npply in
Portland to 11. & A, ALLN or J. L. FAniiEn;
in Quebec to Ai.LANs, RAF Co.; in H vre te
JuitN M. OiinrE, 21 Quni d'Orlens ; in Paris to
GUSTAVE' BossEr.P, Rue du Quatre Septembre;
in Antwerp o A-V. SetrMTZ & CO.; or RIcnARD
BERNsa - in Rotterdan to G. P. ITTMANN & Son
or Ruys & Co.; in H amuburg to W. GiîSoN
HuCO; in Bordeaux to Lawr½T & 'VANDEn-
cCYcE, or M. DkiÜrs & Co. ; in relfast t't CHAR-
ray & Mul.<i;M ini L1idon to: MeoîTOMR1
& GîîR.SEENHRN, 17 Gracechurch Street; in
Glas ow te JAIni.i & AtaX. Ai.Ai -70_ Great
Clyde Street; in Liverpool to A LLAN 1

3
11rîEIîRS

Janes Street; in Cliicago to ALLAN & Co., 72
La Salle Street.

Hl. & A. ALLAN,

C9ggsit of Touille and Cemmoen Streets

AND INSURANCE REVIEW.

W IL LIA M S

EWING MACHINES,
is

The most popular Machine in the Market;
Rlas a larger sale than iny ot/îr Canadüm

lracitnc, and is iversally admuirel by every p141Uw/ho tas ever haà /they)leasuce of uisinU onie.

Don't buy a Mchine until you lhave giciven
it a trial.

MEAD OFFICE: 347 NOTRE DAME STREET,
MO1NTREAL.

D . CRAIHAM.

GUELPN SH E ACHINE 00>.

The OSBORNE SEWING -MACHINES lhaving been, awarded both Centenial Mcdals,
and Medais in the Canadian Ward at tie International Centenni-1 Exhibition,
Philadelphia, last year, as wvell as having been invariibty awardled Tirst Prizes wierever
exhibited since they were put in the markets, wve can vitl evcry confidence warrant them icas
Tirst-Clasa Vachines iii cvery respect.

Inspection and trial asked. Jrice low. Ternis liberal. Satisfaction guarnuteed.

lanufactm-ers, GUELFI OT C03 .Nl

THIS rAPEI 15 ON FILE WITH 
7 hîtesiù, Jordan & Co.,

~ ~ WIITESIDE'S' PATENT SPRSING
Bieds Miattresses andS Re<dinla

Deaters in îighî a meen Iraon liedIstadtts

KR Ch ildrINFn's Carringes and ermnbtor
FaÂc-ronY anî ,W'Anunousi~ 60 COLLEGE ST.,

ere Advertishg Contracs a nbe ade. jtANcii-187 ST. CATIIUIIONE STIEET,
41 ,1MUY2TRE34L.

THE HOCHELAGA

HEAD OFFICES
194 St. Jamies street, A - ONTRE A L.

OFFICE BEARENIS
WILLIAM RUTEIERFORD, Président. JAMES GRANT, lanaging-Dirctor.

DSIRECTORS:
.J. K. MVARD, Mayor of Notre Dame de Grace.

Josphi A.M'Iapierre M.D., St. Jeftn Dap. Vil. Michel Lefebvre, Mayor of Coteau St. Louis
DuincanMàcdonald, Railay Contractor. 'JolnMcill 0 èrcliant ccd Refiler.
Narcisse Trudel, lMayor of St. Henri. Williain Ruthirford, C6ieSt.Antoine.
*Aleèx lHolmes, Lumber Merchnat, &c. James Grant, Côte des Neiges
Loga1Advisers-Mossrs. Cuossi LUNN.& ADiSONQ.C Eakers-THECONBOL1DATED tAr.

Secrètary .. JMIES GRANT.

Fire Insurances of every description, not specially hazardous, granted r
Oine, or Three year.
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LuI DON &LANC.ASIR
LIFE ASSURANCE COMPANY

HEAD OFFICE FOR CANADA:

Molsons Bank Ohambers, St. James Street, Montreal.

DIRECTORS.
Wraintt WVonstc , Esq., Chairman. IC. A. LsnusNc, EsQ., (Seriff /Mont-

AtExAxoNDtt o. DCtaIS:, Esq. Hoy DoNALD A. S.11tt,1,r t.P [rcal.)

MEDICAL OFFICERS.

Gio. E. Fwe, EsQ., M.D., 'rofessor of Surgery, ./cGill Co//ege.

AnTIUnt A. Bro1wNe, Esq., MLD.

MIIanager for Canada.

WILLIAM ROBERTSON.

The ONLY Company offering ALL the advantages of a HOME
Institution, with the Sccurity of a British Office. SIMPSON & BETHUNE, Generai 'lents,

ncti v. iîe itc Aif.~ waliiteId t tiaIlgt,ltt tule Daiiitiiii, to wlioi M~ONIJit EA 1, ; Ofice, 32«j No(tre 1Iani StreI

AI L

B7 ¯RJž Ct 7ZCd 2NA RTW¯J\_
INSURAnC

ýINS N THE BRITISH AM ERICA
OMPANYssuranc opany

INCORPORA TED 1833.

HEAD OFFICE:

CoC. of Court 7id Churcz Sieets, Toronto
. OGILVIE, M.P.P., Pesülcu.

111E

INTERNATIONAL

Ra ilw y and Steai Navigation

1utblisicd sem -inbtlîiy, conntaiit îng tile
TIME TABLES àTd1MAPIS of all CANA-

DIAN and tie principal A31ERICAN
RAILWAY ntnd STEAM NAVI-

GATION LINES.
For stle hv News Deniers nîd Blooisellers

antd by News Age1nts on Trains and Steamers.
PRICE 20 CENTS.
C. R.C.lISIOLM & BIROS.,

Pubisirta and Iroprietors,
lc2 e3. James St., l]os'-rn

BOARD OF DIRECTORS.

Ho'. G. W. ALLAN, Mi.O.. IIUGIH McLENNAN, Esq.GEO0RGE.J. BOYD, EsQ. PETER PA TERSON, EsQ.HloN. W. CAYLEY. JOS. D. Il DOUT. Esq.
PELEG HIOWLAND, EsQ. JNO. GORDON, EsQ.

ED. HIOOPER, EsQ.
GOVERNOR ... ... ... ... ... PETER PATTERSON, EsQ.
DEPUTY GO VERNTOR .... ...... .Hos. W'M. CAYLEY.

I.NSPECTOR . ... ... JOUN F. MoGUAIG.
General Agents ... ... ... ... KAY & BANKS

Insurances granted on all descrittions of property against loss and
danagc by fire and te perils oftinland navigation. Agencies establislhed

l t.te principal cities, towns, and ports of shipment throughtout theprovimce,
:p. 4, BALL, Manager,

with the Dominion Government, S50,00

Insure with the

IDepoited

JOHN WINER, Pres't.

GEO. ROACH and

D. THOMPSON, M.P.,

Vice-Pres'ts.
CHAS. D. CORY,

Manager.

-COMPANY.

HEAD OFFICE,-HAIMILTON, ONT.

Capital, $1,000,000

.
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ROYAL CANADIAN I NSU ANCE CO MPANY
THIRD ANNUAL STATEMENT

t rE>4%.P eTdi a.5!irt Ie OMb r ]S/

Amunt of Capital Subscribed $6,000,000 1 Anount of Capital paid up in Cash . . $579,78O
ASSETS. Cash on hand and on Deposit.............,............................ 50 .52 .

U.S. Bonds and other Securities and Cash in hands of U.S Total Asseta. ................ . ........................ $1,387.999 85
Trustees................................................................... $581,218 78 L iA BI TI ES.

Banlc Stocks and Bonds (Canadian)........ .............. 354,401 30 Total bilities, including unpai and unadjusted Losses,and
Due by Agents course of tra28n6dsssion..................... 0,80 47 Amount required te re-însure all outstanding lisks......... 34,790 62
3lortgages on Rleal Estate (1st lien)..........................3.7,000 00)
Bils receivable (Aurine Prein) ....... 1 . ............... . 43,714 97 INUOiE.
AInount of Interest duc and red................................ 16,71W 52 Premkimn s received.......................................... .... $1,368,680 36
Due the Company for Salvages, Claims on Re.lnsurances futerest on luvestients ............................................... 57,982 35

nd Preniums due 11. n............ ................ 062,502 18
Ofilce Furniture (Home anu Foreign)................................. 22,272 74 Total Income during the Year..................$1,426,662 71

The above Statenent is presenîted to lte Ganadian Publie as au evidence of its strengili, and the Cotpanty trusts to receivo a contimtiance f the

Board of Directors.
JOHN OSTELL, . •. PresidOnt 1 3. ROSAIRE THIBAUDEAU, .... Vice-President,

ANDREW WLSON ANDREW ROBERTSON,
M. C. AiUL.LARKY, I IUGH IAKAY,
W. F. KAY, DUNCAN lcINTYRE,

JOSEPH_ EARSALOU,

Trustees of F'unls and Securities'in lhe United Saes:IGHAIRD BIELU, EUGENE KELLY AN JOHN D. WOOD.
flew 1urk Ia1iger:- Wm. J. HUGHES. Ofice, No. 181 Broadway, New York

/josion IJireclors-GEORGE RIPLEY, EZRA FAIRNSWORT-l .D. . SKILLINGS, CIIARLES WU.TNEY WM. CLAFLIN, JOIIN
CUJ31 %NGS n IIARVftY D. PARKER. /niiager-0. F. SISE, 24 Cozgress Street, BOSTON

Jeroil Virectos--E. G. AIERRICK, Chairman; ALEX LEWIS, Mayor ofDetroit; HIUGII MOFFAT, H. P. BRIDGE i.Ne PETEIR IIENK EL
General Agent-liENRY F. CRAWFO RD 115 Griswold Street, DBTROIT.

wetv Urleans Directors-J. M. Allani, Wnt. Flasi, Jos. Bowling nttd Fý. Etgster. ;anaiger-Douglas W\est, 195 Gravier Street

LOCAL BOAuDS 1I CANADA.
TORONTO. HAMILTON. PORT HOPE.

IR. Wilkes, 3.P J. Rtos, M.r.Benj. Lynan, (Lymtat Bros & Co.) lanes Turner (James Turner & Co.) Arthur Williams, M.P.P.
vmn. Artlhur. Join Stuart, (LHarvey, Stuart & Co.)

Solicitors-teat ty, Cladwick & Laslt. Alex. MIeas, (Donld Meiiiies & Co.) A. M. Cosby, Agetît.
Capt. Cins. Perry, Agent. Solicitors-McKilcan, Gibson & 1tell. COBOURGS. Jones, Agent COBOURG

BRANTFORD.
C Il. Wterou. (C, Il. Waterois &Co.)
Alfred Wstts, Merchant.
i. W. Brettour, (IL. . retliour & Co.)

Jamles Wilkes, Agent. ion.
A. Jo

KINGSTON. Josep
ohn Carrutlhers.ohn. MaPCN ee,

laies ticlardson.
X. Vorait. C. F. Gildlersleeve, Agent. J. S.

LONDONI simio
Geo. F Hirrell. (Iirrell & Co.) o. .

lOs W.-Ilyli a, .erclanît. Thos.
A. G. Smyth, Agent. Solietor-G

Htarrister-Hungh MacMahiot.

Representing in ail ne

ARTHUR GAGNON,

QUEBEC.

t. Thibsadeau, M'.
sephli, Vice-Consul of ielgium.
h unmel, Merchant.

O. Roy, Agent.

ST. JOHN, Y.B.

l. Do Veber, M.P., M5rcliant.
n.Joeîs, Merchant.
Parks, Mercliiit.
'. W. Anglin, M.. Speaker flouse of
Commons.
Fuirlong, Merchant.
G. y duey Smitli

M. & T. B. rolblnson, Agents.

Peter McCatuin, tor McCallum & Son.)Jeîî Jer ur>- loI Jelfery Bro.)
Georga GJuillet.

John Butler, Agent.
WINDSOR.

Vin. MeGregor, M.P.(Banker.)
Geo. Campbell 1, Merchant.
C. D. Grassett, Manager Molsons Bank.
M. Mcintosl, Merclant.
J. C. latersou, Barrister.

Fraser and Johnson, Agen ts
HALIFAX DIRECTORS

J. . Duties, Cliairman.
Thomas E. Keiiny.
A. W. West,
W\mV. lùsson.
W. J. Lewio.
W. M. Ilarrington.

arlyone thousand Distinct Agencies..

ALPRED PERRY
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Inasurance.

THE

Accident Insurance Co.
OF CANADA.

The only Canadian ompany sole-
/y devoted to Insurance against .1cci-
dents, and giving definite Bonus to

/se Policy hola'ers.

This Company is not mixed up
with Life, Fire or any other class of
Insurance. i is for

ACCIDENT INSURANCE

alone, and can therefore transact the
business upon the most favourable
terms, and a secure basis.

President :-SIR A. T. GALT, K.O.M.G.

MANAGER AND SECTAnY :

EDWARD RAWLINGS
MONTREIAL.

AUDITORS:- EVA.NS & ItiDDELL.

SURETYSHIP.

THE CANADA

GUARANTEE COMPANY
MAKES TEHI

Granting of Bonds of Strelyship
ITS SPECIAL BUSINESS.

There is nw0 NO E XCUÇsEfor any em.

ployee to contiisee to hoid his friends uider

sIch serions /iabilities, as he can at once
re/irve them and he

SURETY FOR HIMSELF
by tbe payensclt of a trifing anana 11mm to
tbis Companlsy.

'bis Company is not mixed tip with Fire,
Marine, Life, Accient or other biriness ; its
wholc Capital and Funds are solely for the
security oftbose holding its Bondr.

JANuARY 7thI, 876.-Thefid deposit of

$50,000 h35las been mwade withi the Gowern-
ment. It is the on/y Guarantee Company ihat
bas made aty Deposit.

H EAD OFFICE: -MONTREAL.

P'resident -SIR ALEXANDER T. GALT.

.anager:
EDWARD RAWLINGS.

AUIITOIS:-- EVANS & RID»ELL.

STOCKS AND BONDS.

Reported by J. D. COnAwRoD Co., Memubers of the Stock Excliange.

NAMO. sub CISbüds'sea eled

Carnîdian Banîk of Commuserce ... s5,0o0.oo0
Consoliiateld lank of Can .- 100 4,000,000
Ioinion Banik................. 50 0200

lIaI'eîî0.................0 1,0;00.000Eastern Townships............... 50 1272,30e
xchange Banks......-.........100 1,000,000

Federal Bauk................. ......... 600.00
lanilto......................100 1,000,000
imperial B0k.................. 00 ,000
Jacques Cartier............... 0 2,000,000
Melchanich' Bank ............... 50 0000
Merchants' Bank of Casad. 100 0,007,200
Metrooia 0 1....................00 00,000

olsons Bank............... ... 50 2.000,000m i1ontreal ........................ 200 12,000,000
.laritim ....................... 100 1,000,000
Nationale.......................50 2.000.000
Ontario 1Bank.................... 40 3,000.000
Quebec lank ............. ...... 100 2.00000
Standard....................... 0 40,
Toronto...... ................. 100 2000000
Union Bank ..................... 100 2,000.000
Ville 3Marie ................... . 100 1.000.000

Britislh North America ........ £50 4.
Building and Loan Association........ 25 70000
CanadaLanded Credit Co ............. 50 1.000,000
CanadaPVerni, Lont and iSavings Co ... 50 1,,0
DnîOminîln Savings Soc..............
Dom insion Telegraph Co................ 0 f
Farners'Loan nt Stvings Co..........60 40.000
Freehold Lon & Investiment Co....... 0 00000
Ilamilton Provident & Loaen ............ 100 950,00
Iluron & Erie Sav. & Lean Soc.......... 0 1,000.0
limiperial BuildlinganîdSaîvingsSociety.. 50 ;.000
Lonidot & Can. Loan & Agency Co..... 0 200000
Montreal Telegraph Co ................ 40 2,000.1100
Montreal City G as Co................ 40 2 .000
m ontreal CiL, Passenger Rv Co......... 50 00000
310ntreal il dine As.ocitijeon......... 50
Montreal Loan & Mtortgage S'y...... 60,00
Ontario Savings & lin-. Soc.,.......... 50 1u00.00
Provincial Permiaient Building Soc.... 100 200.000
Richelieu & Ontario Nav. Co.......... 100 1,600.000
Toronto. City Gas Co................ 50 00.000
Union Permanent Building Soc..........0 400,000
Nvîtt,1Qrn uanala lculs & sovinlgq Co. 0 bu 4000,000

pitald iet Pie
P11,-1. O liîls.lîîeî 7,

66,000,000 1,900,000 4j.zl. 11S3 111)
3,477,950 230,000 ai 91 921

970,250 270,000 4 129
1.00,000 '7 0 3 6 9
1,302,507 270,000 4 105 moi
1,000,000 75,000 3 113300

00,000 40,000 31 loi 112
590,160 9,496 4 9 98

32,000 25,000 4 10(i 107
1,850,375 0 32 3 i

456,510
8,125,526 1,000,000 3 771 7S

697,400 . 49
1,093,990 &10,000 4 1,' Ilîl

11,979,00 5,00,00) 17 1
189,640 1,171 3 7a

2,00o,000 400,000 33
2,950,272 025,000 4 100 ]oit
2,499,920 475,000 33 lub

28,633 . 72 742,000,00o 1,000,000 6 17-1 iii
1,989,986 200,000 3 o St,

722.225
4,8GG.GG 3

750,00 0 0,000 4j 120 121
00,000 10.000 4 129 131

1,750,000 680,000 6 1774

600,000 . . . a8
400,000 17,000 4 1111
500,000 110.000 5 142 113
06,749 01,011 4 ls
96,401 24,00 0 131
000,000 25,000 4 1111
200.000 135 14o

2.000,000 37 11 2
1,6G0,000 « 156 1074

600,000 6 105 10t
4 05.07

a2.00 7.000 5 123 126
(721,00 1701 13
280,000 10,000 a 85 67

1,500.000 4 I 1 w
600,('00 . & Ma
400,000 2000 5
01).M0 100,000 p 118

INSURANCE COMPANIES.
Ba Tsîn.--(Quotations on the London M iarkel March 2d. 1877.)

N Xo. 1.aotN10 ,E os CoMPANY. Sitares. Divldend. p
per year.

Briton ledical Lfe .................. 20,000 10 p.c.
Brilon Lile Association ............... 50.000 5
Commercial Union Fire li fe & Marine.. 50,000 25
Edinburgh Life...... ......... ....... 5,000 10
Gu ardian Fire and Li.e................ 20,000 10
Iniperinl Fire.......................... 12,000 21
Lancashirei-o aud Life.............. 121,000 40
Life ,sociation of Scotland........... 10,000 22
Londen Assurance Corporation . 25,02 48
London & Lancashire Lile......... 10,000 12
Liverp'l & London & Globe Fire & Life £391,752 30
Northern Fire & Lifa ...... ......... 0,000 40
North Britisl & Mercantile Fire & Life 40,000 72
l'hoenix Fire........................... 0,722 18
Queena Fire & Life......................200000 25
Royal isiiriaice Fire & Lif . 100.000 50
Scottish Comtinercial lire & Lif. 125000 121
Scottish imperial F, ireand Lf.;....... 50,000 6
Scottish Provincial lfire & Life ..... 20,000 20
Standard Life.......................0,000 58

CANAmA;.N.-Montrîeal Quottions,
British Ameerica Fire &, Marine. ...... 0, -os.
Canada Li.e . ......... ............. 2,00
Citizenis, Fire, Life, uaorantcc & A c 10 ..
Confederation Lie....................5.100 6-12 'n0'.
Sun %lutual Life............. ........ 1.000 3-121Isu.
1solated Iltisk, lFire....................001
Provincial Fireand Marine............0.100 4-611108.
Qu:ebec Fire..................
Queen .City Fire ................. 000
Western Assurance .................. 0.10
Royal Canadiane lusturance ........... 00.000
Accident Insurance Co. uf Canada. 250 1 per ci
Canada GuaranteeC................2 8 per et.
Cuinalî Agricultural Fire paid up.

10 ner ct. paid] up 10,000
Merchants' Marine îisurance Co ...... S
Nauclital Insurance, Fire..............20,00
Stadalcona lusurance to., Fire auîî Life 0000

taa .grjcutlr.......10,000 -mo

aS varl

£10
1

60
100
100
100
20
40
25
10
20

100
50

10
20
10
10
50
50

rarch
$50
400
100
100
100
100
60

400
50
40

100
100
50

100
100
100
100
100
100

Amount
e. palet lier

Share.

2
1

15
50
20
2

2
1

1 2

Z50

0]

1
3
1
1
3

12
15th, 1877.-

0
10
10
10
10
10
75

130
10
20
10
20.
20

1100
10
20
10
10
10

Laut Sale.
lier Sîtore.

.0 10

151
as
168

111

28
G14 oc.d.

121
30
ffl

230 c.d.

85

i

10

1

0

820

120110

20
26

2

10

Caniffla
quotOliosla

ier ct.

lot)

107
102
100

.20
100 105
142.

100
102

100

92

100
The liability 01i ail Bank Stocks is limited to double the Amount of the Sul,scribed Capital. On aIl other

stocks the liabilities of shareholders is strictly liimiited to tLhe amount of Subscribed Capital.
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Canada Agricultural '1-insurance Co,
180 St. James Street, MYontreal.

A DVANTAGES OFFER.ED.
'ri Oapany malz es a speclIty Of liauari9g Ftrr propery, Prl.:e

sileicese andt uon-hazardotis 1'ropcerty>agt.itist toss by Fire or
Iý.gblt nong.

it as i fse Icnuzd by lglulig, eiterlire 011RueS Or Dot.
It alis (leltiby liglîtxîlflg, calter lu IbuBuIlding or ou

tile prOminses ortheî AtlfurQd.

Or rIC ]BIR S:
1%VILL1AIF ANCUS, Presiddflit. A. DESJARtDINS, M.P'., c-r.ie.

1eýDWAýjI il. GIJFI'. e, jtpging Direct ore4 Sec. J. Il. S3M1I, h.îsctr
W'.CAM1BE1L, Secrctary

N.B.-Peofflo deslrIng 1uî,urance lu tîii Comnpany qtlul III carerul about
givlllug choir lUeisi tu Agents Of' 1rivai 'olpaics, wlO claiti file Corcîu y) tliey

becbg luructiceil u file publie.
INSUJRES FARX PROFELLTY AND FRIVATE RESIDENCES.1

CANADALIFIE ASSURANCE col
T. te I I\flUM 'syslcmn ai As surances lins .' out becn alopte ul,

ti.i (Onat îacy,: %rlucre,

By a PARTIAL APPLICATION of the PROFITS, RATES
0F PRETIuI ARE CFIARGED

LOWER THAN HAVE EVER BEFORE
BEEN OFFEIiED FORi LIFE ASSURANCE.

Thle fo]Iowving airc the raies lof' Assurance ofeach$1,000, %%»itl] profits tipon
fl(,c systenm rellcrrcu to.

21 $12 80 30
22 13 10 31
2,3 13 50 32

24 1. 00 33
25 14 70 34

?.G ]5210 35
27 15 80 36
28 16 49 37
29 ,169 38

ANNUAL AO. ANNUAI.
InlEMI1. '1ICM

$17 50 39 $23 80
18 10 'ID 2.1 70
1860O 41 2-5 00
1920y 42 1265 0

19 80 4111 27 .10
20 Io< -14 28 50
21 10 15 29 60
200 116 30 60
2290 '147 31 60)

,18

51)
5.1
5

37 6*

.1.1 00
lit; .1

The ao ve tabl e, anrd a. ful 1 'x 1)lua atin o flie Ilj1 i iiiitit u " sys teiu, aut!
publisuo1, aud, iîay bu, 111ad 111,01 applicauui.

A,. G. RlARMIAY, D'fnqiî irctor, 1ITÏ] 'lT ON.
19. IIILLS, Seerotiiry.

Agent li Toronuto, J. D. 1ILNI)IEIISON, (luutnulu Lfe Iuiluiegcl -6 l'ing
Slîccüt West.

R - P 0 W N A L L, General Agent for Province Of Queboc.
0ANÀO.t LIrE ltriiî.u3, 182 STr.J.MsSnr,001uli.

THEý STADACONA

0F QTJEBEC.

TORONTOI BOARD.

MIon. A. CAMPBELL, Senaitor,

D. GAIBRIITI], Esq.
RUGENE O'KUUFL", Hsq.
JOS. J3.ýREED ,

capital - -

Pa id-up Capital -

Fire Pieiwniti Revenue, 1875

-'-à Fire Premtitum Revenue, 18S76

Lossespa id - -

~-iGovernent Deposit'

QVEl31f BIOARtD.____

i B. RlENAUD, Esq3., PuRESIogwr.
JNO. ROSS, Esq.,1 iug-1'utEsîneifl.
J. G. ROSS, I 6uîî.- lio. i. III SENATOl,.

A [eX. LEMOINE, Esq. P. B1. CSRIls. 1
C'. TUT.U. ISsq. D. O.TIMOEscj.

'WAN. SIIARPLIS/ Esqj.
GEO. J. PYKE GÉ.N.'MÀ,tAar.

~TII
lA I

s i

-9,300,000

- - -920,000

- - 183,000

- -201,000

- - - -948,000

- -11 7,000

?4IONTRr"%L BIOARD.

OGS. WORKOIAN, Esq., 1.1',

OS. TlIFIIIN, Eso.
IAIILI JODOIN, Esq.
ii. Judge COU IZSOL.
O. I'EtitAU.LT,
ECItETAIiy ANC AGE!iT.

,ile exepti.olal heavýy Losses $uuutuiued by tiIs Coiupafly dur.lg tbluisiOt ycar Ijuvebeen prCuJptly lqiaeuuila6r1tg0rlui0SPC~

leadlc ofucl llies uurried, tlleVrcluiu ReesnIuè for 3876 lias bieu increased'by $~,O.
'Xic:'8T~DAON.." usbcrlofccrlSluill Iturîluto1 POM'PAIINS A. sîjur of public patronage is sollcited.

CEO J. PYKEi: Cen. Manager.

ýA
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rire and Life Insurance Company.

ESTABLISHED 1809.

Subscribed Capital, - £2,000,000 Stg.
Patid.ttp Capital - --- - £250,000 Stg.
Revenue for 1874 -- - 1,283,772 Il

Acctumuated Funds - - - 3,544,752

LNSURAXCES ACAIYST FIRR

ACCEPTED AT TUE OIDINARY RATES 0F

PREMLUM.

IN Ti1E 1 [LIE DEP l'AT AI'ENT

.loderaae Rates of P'reniutm, and special schenes
tdpite totmeet, the varios continigencies con-
iectd iith this departnent.

'lie next DISTRIBUTION OF PROFITS will
iltke place on 31st Decenber, 1880. All policies
ont the Participating Scale, effecled on or before
3ist Deceiber, 1876, will, in teris of the Rties
of the Comipany, rank in that Division for Five
Years' Bonus.

MAGDOUGALL & DA.VIDSON,
Getieral Agents.

Wmîî. EWING, Inspector.
72 St. François Xavier St., Montreal.

R. N. GOOCH, Agent,
26 Wellington Street, Toronto.

THE CITIZENS'

INSURANCE COMPANY.

FIlR, LIilP, GUARANTEE & ACCIDENT.

Capital Two Million Dollars-$103,000
Deposited with the Dominion

Government.

IlEA D OFFICE, - - .MONTRE L

No. 1î0 ST. J AMIES STREET.

DIRECTORS.

Sir Iligi Alla, Presldent. Adolphte Roy. Vlce-Prs
. Core. Andrew Altti.

tleury Lyman. Join L. Camsidy.
Iobert Anderson.

EDWARD STAR1

AftC1'i) MIcUOUN, Secretary-Treizasrer,

Fire risks takenat equlitable rates based upon
the irrespective merits. All claims promptly and
liberallysettled.

OSTAmto BR3a.zo-2-N'o.52 Adeilaide St. Est Torontto

Inesurance.

Royal Insuraizce Coy.
OF LIVERPOOL AND LONDON.

FIRE AND LIFE.
Liability of Shareholders unlinited.

CAPITAL - - - - - - - - $10,000,000
FUNDS INVESTED - - 12,000,000

ANNUAL INCOME - 5,000,000

1itAD OFFICIE FOR CANADA-MONTIREAL.
Every description ofproperty insured al moderat e

rates of preniun.

Life Asstrancesgranted lu all the most approved
formas.

Il. L. IOUTII,
W.h'ATfLEY,

ChtiefAgents.

PROVINCIAL
Insurance Company of Canada.
FOR FiRE AND MARIXE INSUeANCE.

HiuD OFPIet.....Toronto Street,....TottoNTo, ONt'

PRESIDENT :

The IHon. J. U. Caneron, D.C.L., Q.C., M.P.

VICE-1'R ESIDENT :
A. T. Fulton, Esq.

OrTERt DiltmalcTORs:

D.McKay, Esq., Toronto. W. Kay, Esq., Godoricht.
C..1. MacDonell, Esq.,To- A. Cameron, E,q., Cashier

retnto. M Zerchtata 1k,Teroto.
A. IL. McMaster, Erha., of W. 1l. Dunsight,TortO 0

A. I. M 3ater & Bro., Dr. Bronse, t'rescott.
Torontto. Attnna Morrison. Esq., lIar-

Joln Smtith, Toronto. rister, T.., Toronto.

lsst.-Se'y. Fire Inspetr--H MlcHe lry, Eitu.
.ilarine Depasrtmeenit.-Capt. A. Stanley.
Dtnkers.-The Cana:lian 1aik of Cointerce.
Insurance effected ait reasonalble rates on all descri

tion of property. Fiairness fin settlemientland an equtitat-
ble construction of lusurance contracts, are the Itvam.
able ries of the Company.

ARTRURI. RtARVEY, Mdattager.

TIOMAS A. EVANS, Agent,
160 St. -Peter street, lontreal.

THE STADACONA
Fire and Life Insurance Co.

NOTICE

Is hereby given that a third call of

FIVE PER CENT.

las this day been made by the Directors on

the subscribed stock of the Company, and that

the sane is payable at the oiice of the Coin-

PRny in the city of Quebec, on or before the 1st

day oft'Mn.y niext, 18'77.

ny order of the Board,

CRAWIF ORD LINDSAY,
Secretary.

Qee,21s t Feb., 1877.

Insuerance.

QUEEN
InLsuzcrce Go4,

OF

LIVERPOOL AND LONDON.
-00-

CAPITAL, - - $10,000,000
-00-

FIRE.
Ail ordinary risis itittret un the nost favorable

tertma, tand losses pald immediately out bn g ottlbli-
ed.

LIFE.
The Security ofa Blritisht Conpany oflered.

A. MACKENZIE FORBES.
H. J. iUDGE,

Montrea,
ChtiefAgets itn Cannta

THE STANDARD
L1T'E ASSUR AYWCJ00.

EtsrABL1SlIED 1826.

HEtAo OFFICE FoR CANADA, - MONTnEAL.
Inicomte, over'Thtree(, M1[illus and al half.
Claiim paid in Canada, over $1500,000.
For infforination as to Life Aasturance. apply to alnl

of the Agentcies tlhrougiout lite Dotituiont, or to
W. M. RAIISAY,

ianqager, caliahi.

M. MULL!N & CO.,
STEAM SAW & PLANING MILLS,
South Side Canal, Next ledpth' Sugar Refinery.

Ail sorts and dinensiots of

SAWIED LUMBER AND TIM[HEC,

Suitable for Bluilding,

Constantly on liand or Sawed to order.

SEASONED & PLANED LUMBER
Of every description, tlaya sln Stock, ait Lowyest

Market Vrices

Planing and Sawing at very loiv Rates.

Y be .ourna1 of 'ommerce,
Finance ana Insurance Ileviow.

DEVOTED TO

Commerce, Finance, Issurance, Rathcafs,
Mininatg and Joint Stock Enterprises.

Issued every Friday Morning.

Canadian Subscribers - - - $2 a year

British - - 108. stg.

American - $3 U.S. cy

Single copies - - 10 cents each

OFFICE: Exchange Bank Buildng,
102 ST. FRANCOISXAVIER STREET

Corner of Notre Dame St., Montreal.

M. 8. FOLEY & 00., Publishers & Proprietore.
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JOHN. MviAbI5'ÔNALD .& GO.,
-123:;ca72 25 20, 3..- Ln.i34

WelHington Streét, Front Street
TO C> ]FC INTTO, C

ARE N/OW SHOWING THEIR SPRING IMPORTS.

The Stock is very Large, Complete and Attractive.

TalUors and CluthierS wiii find in it a eoice Stock of Coatings, Trouserings, Vestiligs,
Linings, Trimmings, Buttons, Braidis, , Cik Measues, Coat Cavass, Buckrams,
&c , &c., &c.

Gents' FuPaishings DeataPs will find a large \variety of Shirts, Fronts, Collars, Cuiffs,
Ties, Scarfs, Bows, 1 Rose, Gloves, Bracos, Ilaudkerchiefs, Silk Umbrellas, Walking Sticks,
Shirtigs-Oxford, Harvard, and a choice Ino of Regattas.

will find a iagnificent collection of Flowers, Feathers, &c., &c. ; a great many special
lines in Laces, EDgings, Linen Embroideries, IHit Trimnings, Millinery Silks, Mantles,
Ribbons, Ladies' Scarfs, Corsets, -Landlcc'ehiefs, iabits, Kid Gloves, 2 to 4 Buttons, plain
and crochet backs, 15 different lines ; Crapes, Sunshados, Ladçies' Silk Umbrelos, Matalaise
Cloakings, Victoria Twills, Clark's Six-Cord Cable-Laid Thread.

Fany Gaads UealePs viil rind it to their alvantago to ea11and inspect this Stock, cm-
bracing every novelty in Smallwares, Notions, Frencli and Gernan Fancy Goods, IPerfuimes,
Soaps, Brushes, Wools, Fancy Wool Work, &c., &c.

H eRaI P S takeß8pers should avail themselves of the opportunity of inspecting the iargest
Stock of Americah Prints, Ducks, Denimus, Drills, White and Grey Cottons, Overalls, &c., ever
shown in the House in any previous Scason-secured before the recent advance in the
prices of these Goods. Also a large variety of Dress Goods, Lustres, Rough Brown Towei
lings, Tablings, Napkins, Hoop Skirts, &c., &c. Clark's Anchor Thread.

Uphu1stBPePS aRld aleris àR carpets &,le should visit the new Carpetfroom, now
one of the largest and best lighted in the Dominion. Everything new in Tapestries, Wool
Carpets, Mattings, Damasks, Repps, Terrys, Gimps, Fringes, Bindings, Tickings, Hlessians,

Boat and Shae anufaturePS.-snst received, some special iines of Tapestries for
Carpet Slippers, small pitterns, bright colors and low-priced. Full lnes i Shoe Linings,
Shoe Threacs, Boot Bindings, Boot Laces, (Cotton and Leather,) Twists, &c., &c.

JNT c> doar &e00
John Macdonald.& Co.


