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As compared with the average rate
realized in the States east of the
Rocky Mountains and in Canada
by the fire insurance companies, the rate collected on
the Pacific Coast is a great deal higher, being about
1.93. According to the Coasf Review tables, the risks
written on the Pacific Coast last year amounted to
$612,81,652, and the losses paid t0$3,343,282, or about
88 cents for each $100 written. The New York report
shows that on the entire United States fire business of
the stock companies in 1892, the losses were a trifle
over 53 cents on each $100 of risks written, or a little
more than three-£ifths the percentage paid on the Pa-
cific Coast. The aggregate of firerisks written by the
above cumpanies, as stated by the Wew York report,
was $14,660,700,149, and the fire premiums collected
$119,660,97 2, the rate collected therefore being S2 cents,
against the Coast rate of 1.g8. It will be at once seen
that the prcportion of loss to msurance risk on the Coast
was wiuch * . vher than eisewhere, and therefore required
the collection of a higher rate, yet the actual rate real-
ized is somewhat higher than the higher proportion of
burning, as compared with the experience clsewhere.
If, however, profit is to be reckoned as a necessary ele-
ment in fire insurance, it follows from the above, nat
that the Coast rates are too high, but that the average
nate in the United States and Canada is too low. And
that is just what the companies are beginning to find
out. .

$2.00

A Pointer
From the
Pacific Coast,

THE annual meeting ot the Lan-
cashireinsurance company, held last
month, was undoubtedly the live
list one in its history. From the full report printed
inthe Policyholder, it seems that a fierce onslaught was
made by three or four persistent shareholders on the
form in which the annual accounts were presented,
. upon the management generally, and especially upon

The Lancashire’s
Annual
Meeting.

the conduct of the United States business growing out
of the Anustrong re-insurances. We judge, however,
from the report of the meeting that the opposition
clement was more noisy than intelligent, one of the
speakers, who felt called upon to criticize everything
American (Mr. Wrigley), exposing his ignorance of
the company’s affaits by inquiring if it had done any
business in Canada! Considering the fact that the
company has been in Canada for 29 years, and has in
force upwards of $30,000,000 of risks, with a premium
income exceeded by only four or five other British com-
panies, such a question is highly amusing. The
opposition to everybody connected with the present
management was carried so far that the defeat of ex-
Manager Stewart, proposed for election as a director,
was attempted, but without success. Unquestionably
the Armstrong deal has resulted in a considsrable loss,
but then the Lancashire is not the first company that
bas miscalculated the value of taken-over business.
The company is strong, and with such a new manager
as is likely to be selected will go on as if nothing had

happened.

It is one of the fallacics to which

The Busl . - .
r.,.,.“:,: ™ the general public cling with great
Dividends, tenacity, that because the fire insur-

ance companies have managed to pay a fair dividend to
stockholders they must be making money, notwith-
standing their alleged heavy losses. They jump to the
conclusion that the profit on the tusiness of fire under-
writing justifies the dividend paid, whereas the divi-
dend comes almost wholly from interest earned by
judicious investment of the capiral paid in by the stock-
holders as a guarantee of ability to pay losses. They
risk this capital, and ougnt, in addition to ordinary
interest on it, to realize some profit out of the business
for that risk, the same as oxher kinds of business, as a
rule, gets. Asa matter of fact, however, the figures
for 1892 show that both in the United States and Can-
ada (for the results have been almost identical) the
companies paid for losses and current expenses 98.3
per cent. of the premiums received. To this should
be added a small percentage on the more than $45,-
000,000 of premiums received by the branches of the
‘British companies in both countries as their share of
head office expenses, Charging these branches with
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the average expense ratio of the American companies,
Viz., 36.1 per cent.—and it cannot be less—and the
total average of losses and expenses on  the entire
business of all companies amount to a little over g9 per
cent. of the premiums received.  ‘I'he business for the
past two or three years justifies no dividends whatever,
so that what the stockholders get is the interest earn-
ings on their paid-in capital and invested funds,

Tur somewhat unexpected passage
by the New York legislature, and
its approval by Governor Flower,
of the bill in effect abulishing the Actuaries’ Combined
4 per cent. standard of valuativns for lire policies, has
occasioned a goud deal of adverse criticism.  ‘The new
Iaw provides, as stated inour last issue, that the super-
intendent of the insurance departiment shall make
valuations upon the net pramium basis according to
whatever table of mortality may be adopted as its stan-
dard by the company for which the valuation is made,
the standard so accepted by the superintendent being
stated in his annual report.  This regulation, it will
readily be seen, is in accord with the system prevailing
in Great Britain, where no uniformity exists as to
valuation standards, the government requiring noue
Under this new lav: a Canadian lifc compan,, for in-
stance, using the Hm. g2 per cent. table, can enter New
York without change of its reserve standard. and so it
could if, like the Atlas, it used a 2! per cent. standard
of valuation. Nearly cvery .\merican company has for
several years used the Actuaries’ . per cent. standard,
which is also the basis of valuation fixed by nearly all
the States.  ‘The current conundrum scems to be, who
was behind this singular change in the New York law,
and what does it all mean ?

Thitt New
Valuutlon Law
I Sew York

Wi notice that Mr. . Y. Mills,
assistant sccretary of the Scottish
Equitable Life, in a paper read be-
fore the Faculty of Actuaries of Scotland on the ** Rem-
uneration of Life Agents,” makes a very sensible sug-
gestion, which we belicve present conditions fully jus-
tify, and which might be adopted to advantage on this
side of the water. e calls attention to the numerous
agents ap,. sinted by the British life companies who de-
vote only a fragment of their time to soliciting business,
bringing in perhaps three or four applicationsin a whole
year, and then only with the assistance of others, and
yet who receive the same connmissivn as is paid to ac
tive, pushing agents.  Ie suggosts that these nominal
agents, of the dead and-alive kind, be allowed at most
only half the rate of commission paid to those who give
to the husiness their eatire energies, and who are the
real builders up of the life insurance structure. Of
course the state of affairs in this country is widely dif
ferent from the old fossilized methods, on the other side,
now disappearing, of trying to get business by the in-
fluence of ** connections ™ rather than by the active per-
sonal canvass of the agent ; but still thereis a cuasidera-
ble mumber of hangers-on among us who work life in.
surance incidentally rather than earnestly and who are
of little value to the companies. Qur companies do

ray the Men
who do
The wark,

make some discrimination in commissions between the
actives and the dummies, but there is room for a sull

wider range of compensation.

How to solve the problem of hostls
legislation to which the insurdin.
companies are exposed in each ol
the forty four States of the American Union is getung
to be more and more difficult.  \What with valued
policy laws. taxation of vremiums, special deposit~
prohibition of coinsurance, and payiag tribute
municipal greed in half a dozea forms, the situation 1
becoming  decidedly serious.  When we find that a
single State - Michigan—has in thii*  years collected
a premium tax from the fire insurance companies ol
almost fivo mllions of dellars, and that most of the other
States bleed the companies in thesame way, though not
quite so unmercifully, we get some idea of the extent of
the tribute paid to insuravce supervision. In 1891 the
revenue in Michigan from (1 the insurance companies
v s 187,511, though the expenses of the insurance
department were et by less than one twenticth of tlns
sum or §8,652.  In the other States thete isalso a wide
disproportion between the actual collections from insur
ance and the needs of the departments.  In Canada
nrovincial amd municipaltaxation, added to the charges
of the Dominion government, constitute a burden of
unjustifiable proportion, but not quite so heavy as
that carried in the States. There is apparently but
one remedy : the companies know what it is, and yet
instead of its being vigorously it is only giugerly
applied.

Tegistative
Injustice
‘To Lusuranee,

The Latest Cii1caGo is proverbially a city
Chieago

Novelty. of great projects. ‘The Argus not
long since contained an article descriptive of a novel
association, to which we had intended to give earlier
attention, based upon the insurance idea, though not
an insurance institution. It is a Mutual Medical Aid
Association, and has for its president Hon. Carter
Harrison, known to political fame, and recently clected
mayor of Chicago, with Dr. DeWolf, formerly health
commissioner of the city, as the head of the mecical
stafl. Tl members pay into the association a weexly
premium of 15 cents for a single individual, or 50 cents
for a family not exceeding twelve persons, in return
for which the association undertakes to furnish medical
attendance. The city is divided into forty-one districty,
cach in charge of a physician who is to look after
whatever ills the members of his district may be hur
to, or, if desired, special medical treaiment may be
had at the central or head office.  \We are not surprised
to hear that the medical fraternity who ar:not *“init™
ridicule the project, for it interferes with protracted
visitatiuns to patients and corresponding charges. The
interest of the associadon is of course in the direction
of preventing sickuess among the members and of
curiug them with expedition when ill. To this end
attention to sanitary surroundings is given. The chief
obstacle in the way of success, we should say, will be
the enlistment of competent physicians in the service
of the association at the mnderate: pay provided for.
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RATES ADVANCED IN MONTREAL.

. Since our last issue the Canadian Fire Underwriters’
Association has come to the only reasonable conclu

sion which the situation in Montreal warrants, viz. .
to increase fire insurance rates upon certain classes of
property whica, while always unprofitable, have been
much more so during the past year. The increase in
rates on the lines specified would have been justified
had the fire extinguishing appliances of the city been
up to the proper standard of efficiency ; but when it is
vonsidered that in 1892 about $800,000 worth of pro-
perly went up in smoke in this city, and that the first
quarter of the present year showed a loss /o the com

fani s of over §500,000, with no immediate prospect of
a better water supply er a more cffective fire fighting
force, it was manifest that the time had come for the
companics to act.  So far, the action taken has pro-
ceeded very cantionsly, no general advance being made,
but the higher rate applied oaly to retail stocks of
specially hazardous classes, such as dry goods, fancy
gouds, furniture, oil stores, druggists’ and grocers'
supplics, and a large number of kindred risks, on
which advances have been made according to the
several hazards, but averaging about thirty to thirty:
five pe: cent. On lithographing and printing establish

ments, book binderies, etc, the advance also applies,
the general average increase on these being about
twenty-five per cent. It has also been decided to adopt
for most of the risks scheduied the So per cent. co-
insurance clause. or where not inserted in the policy
an extra charge of twenty per cent. of the rate named.
With the exception of perhaps half a duzen cases, the
advance annonnced applies cnly to conteuts and not to
the buildings themsslves. The new rates went into
cffect on Friday of last week, and, so far, the action of
the underwriters has been received without serious
protest from the public, who have, we hope, been
brought to see that no othur safe course was open to
the companies.  Whether a more general advance in
rates, applying to property and buildings not now
affected, shall be found necessary later on depends, we
presume, very much upon what course may be taken
by the city authorities with reference to rendering the
fire protection of the city adequate.  We are pleased to
unte that at the recent meeting of the city council a
special committee was appointed, including Mayor
Desjardins, to consult with the underwriters about
the situation with a view to some effici- 1t remedy
for ¢xisting unsatisfactory conditions. Such a consult-
ation is, we think, a move in the right direcuion.

EXPENSES AND LIFE INSURANCE

As we have frequently pointed ont, expenses in
curred in the management of different life insuranze
companices cau fairly he compared only as the age,
volume of new business, the extent of territory
covered, and several other things are considered.
Economy of management is an elastic terin, and a
reasonable expense ratio a relative matter to a very
great extent.  One company‘making great exertions
for an increase of new business, including the establish
ment of its agencies int new territory, may for a time
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expend twenty-five to thirty per cent of its total
premium income quite as profitably and judiciously as
another company may spend ten to twelve per cent. to
take care of business already acquired and transact a
small new business such as comes with hittle soherta-
tion. ‘T'he acquisition of a Jarge volume of new
business, of the right hind, may justify a company in
a pretty liberal expenditare for two or three years,
especially where the busintess thus acquired 1s largely
freed from renewal conmissivus as an offset to the large
initial expense.  But maniestly the expense which
may be justifiably incurred has ats hant, and must be
considered with refercnve tu future results and adjusted
by the laws of average. The camdle caunot be safely
burned at buth ends, and there 1s a vast difference
between a vigotous campagmuoyg fur good busmess at
a liberal but 1casvuable expense, ang the * boommg,”
getthere anyhow style, mnolung a use of funds be-
louging to policies alieady avquuired.  That some com-
panies have reached the bad distinetion belonging to
the latter class 1> unquestivnably true, especially so in
the United States, and that the time has fuily come to
call a halt un s stile of busmess 15 pamfully
apparent. It is not alune the three or four Ing com-
panies, against which criicsm s of late usually
directed, that are the oftenders, but several small and
medinm sized companies have for the past three or
four years used up for expenses more of their preminm
income than is consistent with sound life underwriting.
The design of the present article, however, is to deal
with the trend of the business as a whole, relating to
expenses, and considered in three groups, viz., United
States, Canadian and British compames.  Tarsy, taking
the compauies reporting to the New York Insurance

Department, we find the following results :—
AMERICAN COMPANIES,

Year. JPrequames Mungenrea Rawt Commesaens Rato to
Re.aiveet, Uaperane,  Prauname, aad. Preme.

1887ccicee R100,383,102 823,031,000 25.8  $12,008,335 11.9
1888 111,359.529  23,905,5;8  25.2 14,321,219 12,7
1889.. 133102,365 33,595,108 20,2 15,275,537 13.7
18g0.. 149.553,4y 39,010,581 20,5 24,307,357 13.9
159,000 102,623,333 42,350,372 2.0 21,379,091 13.2
Totals.. $600.283,995 S170502,299 25.9 6,992,564 13.2
1881eiiee 35476,300  129j0,235 2.9 LADHR3 7.9

Here we find that in the ten years smce 1551 the
expense ratio has steadily increased, that ncrease
being an even j pur vent. on all around expenses. We
find upoun c¢xamination that in expenses, aswle from
commissions, there has been no nerease for the tey
years, but in fact a decrease, sv that the mmcrease
shown is due wholly to commissivn account. In 1881
(and about the same ratios are found for two or three
years before and after) the connnissions paid were 7.9
per cent. of the premiums, while for the five years
from 1887 to 18yt commissiors absorbed an average of
13.2 of the premiuns, an jucrease of five wand a-third
per cent, in ten years, the five years also showing
a considerable increase  The New York report for
1892 is not yet out, so that we can only surmise
what the resuit as to expenses has been, though we
expect to sce the ratio of 159t increased.  Following
is the record of the Canadian life companies for the
five years above given as regards gencral expenses and
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premiums. We ‘regret that the form of the official
reports will not permit us to give separately the com-
missions paid, but the ratio of total expenses to pre-
miums will serve for comparison with the same item
belonging to American and British companies :—

CananiaN COMPANIES,

Year. Premiutns Management P'ativ to

Received. Expense. Premiums,
185870000 £2,922,£26 $ 735048 25.1
1888..000e 3,260,799 574,637 26.8
1889 00eee 4,570,917 1,091,C27 23.8
1890.c000s 4,236,746 1,106,698 23.7
1891 curnes 4,505,834 1,093,215 24.2
Totals.. £19,499,822 £4,800,645 24.6

It will be seen from the above that the expense ratio
for the five years has been one and one-third less in the
Canadian than in the American companies and that
the ratio for the three last years given (1892 report not
yee out) has been pretty uniform and smaller than for
the previous two years. Turning to the British com-
panies, as given in Bourne's Manual, and we have the
following, expressed in Federai currency :—

BriTisit COMPANIES.

Year, Premijvms Management Ratioto
Received. Eapense. Premisme,
1887 e0ees 363,705,125 & 9,221,530 14.0
1888, 00000 65,631,945 9,970,020 14.5
1889....0. 69,375,590 9,087,110 13.9
1890...... 72,572,390 10,206,920 4.0
1891 .000ee 75:328,570 10,838,090 4.3
Totals.. $351,916,620  R49,923,670 14.2

The ratios of 1885 and 1886 were about an even 14
per cent., so that we have a very uniform average
record for seven years of all the British companies at a
little more than 14 per cent., or more thaun 10 per cent.
below the Canadian and almost 12 per cent. below
the American companies’ experience. Of course the
smaller ‘expense ratio of the British companies does
not demonstrate cither better management or greater
soundness, but only that the acquisition of new busi-
ness, because of both a more restricted field and less
activity and cnterprise, has been comparatively small,
considering the companies as a whole. Several com-
panies have been doing aggressive work at about the
same expense as experienced on this side the water,
while several others have done little agency work, and
sonme none at i, the average being as above shown,
The real point in the comparison between the three
groups is in the steady increase of the American com-
pauies from a point where ten years ago business was
vigorously pushed, to 1891, when unhealthy competi-
tion, not to say recklessness, was at its height. The
business trausacted by the Canadian companies has
been distinctly competitive for several years, and
perhaps quite active enough on the whole, but no
increase in expenses, it will be scen, has been recorded.
The British companies have for two years past ventured
upon a mc.e vigorous campaign, but at an increased
expense ratio for 1891 of about oue-third of one per
cent., and doubtless a similar increase will be shown
for 1892. ‘The lesson of the above exhibit is, that the
American companies, as a whole, have gone beyond
the point of prudent commission outlay, while the
British companies, as a whole, have heretofore stenped
short of it. To both groups of companies, as well as

to our own in Canada, we commend the old ILatin
maxim “ /i medio Luadissimus (665" Neither stagnation
on the one hand nor competitive scrambling for bignes
on the other is compatible with successful and safe life
underwriting.

MONTREAL'S FIRE PROTECTION.

The recent increase of insurance rates in Montreal,
viewed from a business standpoint, need cause no sur-
prise. ‘The insurance offices are not here merely to pay
losses but to make money for their stockholders ; and
if from any cause existing raies show a balance on the
wrong side, the companies, like other business insu-
tutions, must either charge more for the articlejthey
sell or decline the business. ‘That is simply commun
sense ; and the question: which must therefore ozcur to
everyoue is, How is it that Moutreal should have such
a bad record asregards fire losses?  Our city is, we wiil
venture to say, one of the most solidly built of any 1n
North America, and yet the fact remains that for some
years past the companies, as a whole, have lost money
here ; and taking this year as a climax, while the an-
nual premiums collectzd average about $300,000, the,
losses for the first three months, paid or to be paid
amount to fully haif that sum. Doubtless, what is termed
the moral hazard, coupled with carelessuess, may ac-
count for mauny fires starting, but such does not explain
the spread of those fires or show why Montreal should
‘‘take the cake” in Canada for the number of disas-
trous fires ; and we can only draw one conclusion from
the record, viz., that there must be something radically
deficient in the fire protection of our city.

We are confirmed in this opinion by the results of
the recent heavy fires. We have an unlimited supply
of water and several steam fire engines, yet at the two
largest fires lately it was manifest that the pressure
of the former was wofully small, while the latter were
not in working order for half an hour after the alarms
were sounded. To argue that our severe climate in
winter freezes the wate= which is supposed to be rush-
ing through the hydrants with a sixty to eighty pounds
pressure is simply ridiculous, though we are willing to
adait that when let loose the quenching power of that
water is materially decreased when the temperature is
very low. Again, hose, however good, will burst if
the water is permitted to remain dormant in it for a
couple of minutes with the thermometer at zero; but
our brigade have not suddenly been transferred from
the tropics, but are thoroughly acquainted with vur
climate. so that such a conirelemps can only be put
down to gross mismanagement. At the large fircon
St. James Street the chief was absent, while at the one
on College Street he did not arrive till late. A fire
brigade'scfliciency does not consist in exhibits and street
parades, or showing off their uniforms and appliances;
and we fear that, from the highest to the lowest, our
Montreal fire departinent has of late displayed both an
absence of discipline and intelligence for real work,
which is disappointing in the extreme. The men may
be brave and willing evough, but more than thatis
required ; and instead of, like ignorant volunteers,
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deluging a store with water because they see some
smoke, they should have sufficient knowledge of their
business to locate and deal with the fire itself.

It has been said that the insurance companics before
raising the rates should have seen the authorities, and
made known what they required. ‘They have already
tried that once too often.
traders to make mouney ; and if they find that Montreal’s
protection is so poor as to require country rates, they
are perfectly justified in charging those rates. It is
for the public to demand the protection which will
bring lower premiums, aund not ouly to demand but to

pay for such protection, the neccessary taxation for |

which will be cheap in comparison to the t ixation of
Ingh insurance, inasmuch as for the latter you pav
double, since beyond the cost of insurance thereis a loss
from fire waste, which no policy covers. Every fire
causes an absolute pecuniary loss to the public which
can never be reimbursed ; for supposing a town is en-
tirely wiped out by a contlagration, even though every
inch of property therein were insured to .3 full value
and all the property owners receive the total amount of
their policies, will anyone say that the inhabitants of
that town are as well off as they were before the fire?
It is therefore not merely a question of insurance which
makes it a matter of vital importance that the mercan-
tile metropolis of Canada should have efficient fire pro-
tection, but a que-ition on which the commercial pros:
perity of the city itself largely depends. What Mon.
treal requires, and what she must have, isa first class
water service, a well governed, intelligent and disci-
plined fire brigade, in all of which, judging by experi-
ence and comparison, we are very deficient Werepeat
that no insurance cai. repay a certain loss to the com-
munity arising from fire, and the sooner the public learn
to understand this the better. Doubtless it is of advan-
tage also for our merchants to have insurance ata low
cost, such being a necessary item in their expenditure,
which is a factor in their business ; but the only way to
obtain permaunendy low rates is to make their city
worthy of them. Letit be shown that when fires start
they can be well handled and controlled, and insurance
rates will be fixed accordingly as they have been in
other towns, for it is the business of the companies to
charge in proportion to the risk incurred.

GIVING AWAY INSURANCE FUNDS.

Can the officers of a mutual life insurance company
legitimately appropriate the funds of the company to
assist worthy beuevolent objects or enterprises in the
nature of public charities, and is it legitimate for the
directors of a stock fire insurance company to use its
funds for like purposes? Last fall the Mutual Life of
New VYork contributed several thousand dollars to a
general fund designed to prevent the spread of the
cholera, and recently the Oakland Home fire insurance
company of California announced that it would provide
accommodatious, gratis, for ten days at the World's
Fair for such of its agents and their families as might
desirc to avail themselves of the offer. Both companies
have heen criticized for their action, the former by the
Chicago fudcpendent and the latter by the Mnsurance

They are here like other |

l Herald.  To what extent, if any, and under what

circumstances the officers of an insnrance company are
justified in using funds for ontside purposes is certainly
a fair and not unimportant guestion. .

So far as the Oakland Home and similar companies
are concerned. we should say that the question is one
for the stockholders to decide, and that as to the
special expenditure above contemplated the outlay
may be justified upon purely busine ;s grounds. But
with a mutual life company the casc is clearly different,
for the funds are trust funds belonging to thousands of
policyholders and contributed exclusively for a specific
purpose. Outside charities or enterprises, however
deserving, shiould not receive one penuy of such funds,

I which it is bevond the legitimate province of the

custodians to thus give away. But contributions for
the arrest or mitigation of an epidemic of disecase
clearly do not belong to the above category. Such
arrest or mitigation is directly in the interest of the
policyhclders, for whatever operates to lessen the rate
of mortality is distinctly a conservator of life insurance
funds. \What a sweeping epidemic of cholera in this
country would cost the life companies can be imagined,
and in our view it would be not only a legitimate but
a wise use of funds, entirely to the advantage of
policyholders, for all the life companies to contribute
to auy efficient agency directed to the l:eeping out of
the country the dreaded scourge, or in stamping it out
if it once gained admittance.

Of a very different character, however, 1s the solicita-
tion now going on through a committee of Chicago
life insurance repressntatives, to induce the various
companies to contribute to a fund for the fitting up
and expensive maintenance of club rooms for the
entertainment and convenicuce of officers and ageats
visiting the World's Fair this summer. Such a place
of welcome would be very pleasant no doubt, and duly
appreciated by visitors, but the life companies have no
more right to give away mouney .Or such a purpose
than they have to send missionaites to Timbucio or
buy 2 gold medal for the life insuraunce ageut who ~an
get in the most rebating without being found out. We
are told that the committee has “ secured liberal sub-
scriptions '’ from the companies, ‘ with enough more
in prospect to furnish ample funds,” all of which, if
true, proves that several officials have agreed to give
away money which does not belong to them. There
are plenty of agreeable and fraternal things which
could be done with some of the millions controtled by
the officials of life companies, but those millions have
the legend ** /n Trust™ written up conspicuously over
them, and he who uses any portion of them for any
but the purposz for which they were contributed is
guilty of a breach of trust.

FOREIGN LIFE BUSINESS.

The gradual development of a foreign business by
our Canadian life companies is one of the signs of our
times. While the companies were young and com-
paratively small, they naturally confined their opera-
tions to Canada and Newfoundland. A the institu-
tions g-cw in size and age, however, some of their man-
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agers sighed for larger populations and fresh worlds to
conquer. ‘I'he Sun Life led the way about uvelve
years ago by opening agencies in some of the British
West Indian Islands.  Since then its foreign connee
tions have extended until they melude a large part of
Qcuth America on the one hand, and Japan and China
»n the other. It was followed, to a certain extent, by
the North American Life, which established itself in
the Bahama Islands, and by the Manufacturers' Life
which has just sent representatives to Chili and Bri-
tish Guiana. The Canada Life struck out a special

course for itself by eutering the State of Michigan, and
more recently the State of Minnesota.  Rumor has it,
rightly or wrongly, that the North American is con-
templating following in these footsteps.  The latest
development in this poliey of expansion is the semi-
official announcement that the Sun Life is about to
establish a branch in Great Britain.  ‘This movement
marks another milestone in the history of Canadian life
assurance. ‘Thethree great American life companies
have long been operating suceessfully in England, but
with the exception of an Australian company (the
Colonial Mutual) we believe the Sun is the first life
company from the Colonius to invade the mother coun-
try. Wesee 1o reason why the energetic aud pradent
management which have distinguished the Sun in the
past should not bring as satisfactory results in the Old
Land as in the other parts of the world, and Canadians
are certainly in no way behind Americans in enter-
prise and business ability. The success of the Sun in
this latest venture will be watched with much interest.
It may not be generally kuown that at the present time
the American life companies are doing a larger business
in Austria than in probably any other section of the
world outside of the United States and Canada. Next
in importance would come Germany, with, in all pro-
bability, Russia as a good third. ‘There is now hardly
a corner of the ecarth that does not yield its quota of
grist to the mills of our American friends.

HOW FOREIGN COMPANIES SEND MONEY OUT
OF THE UNITED STATES.

There are certain fool journalists in the United States
hang 1 to the skirts, so to speak, of the large dai-
lies re.dy on short notice to “ write up, * at so much
per line, the leech like propensitics of the British fire
insurance companies having branches there, and demon-
strating, so far as mere windy rhetoric can demonstrate,
that these great corporations are crowding out and
ruining the home companies. If rates are too low
these ** forcigners” are to blame, and if thev ate too
high they alone are at the boltom of the “trust”
monopoly. The patriotic fervor with which these
fellows denounce the influx of British fire insurance
“ capital”’ to dictate rates to a long suffering public
and to crush out American companies, in one sentence,
and in the next bewail the wholesale depletion of the
country’s store of gold taken for preminms and shipped
by the bagful to Lngland, is truly pathetic.  Of course
neither the editor of the average daily nor nis mixer of
sensational adjectives has the least idea of what he is
talking about, further than that such stuff ** goes”
and lelps to make the paper appear wise and patriotic
10 a loi of people who habitually believe whatever they
read in the newspapers. A few weeks ago we reprinted
a screed of this kind from the Syracuse, N.Y., daily
Herald, copied with approval by the New York daily
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Aduvertiser, which is a fair specimen of the treatment of

foreign companies by a portion of the American press
i We notice that the Zuswrance dge has taken the troubk
; recently to cull out from the official insurance repont-
. some instructive figures about the receipts from an!
| ramittances to the home oftices by the United States
brauchies of the foreign insurauce companies, which
strikingly illustrate how these companies habitually
empty the country of its money. Following is the
exhibit of the British and Canacdiaa companies for tw.
years. 1891 and 1802 :—

During 1891, During 1592
COMPANTES. Reccived . Raenal
from Home ,Remitted to | fron Home cmitted v
Ofce. Home Office.]  Ofiice. fome Gy
Atlas.cee  « veeee cennen ves eseaes] $385008  SoSapn
British Autericac .. coeeee con 853,885 | see cieeen 13,650
Caledotiing, cevees covoccrese sessoanens| 350,000 cort . ...
Cityof Londonceve ceceviiaes 13518 P | 12 1
Comercial Union. $493.039 146,930 | ssvsueees 181,853
GUATGIAN taae tene ceoe tonace soss sonene| srosaness 18,239
IMPerictleieeess oo vesesoneis sevsoacnas]oosene oae 18,403
Lancashire.. .ooeee 633,802 193,129 63:.300 104,024
Tion Fir€iseeciees cave auas 22,693 1 .. coeee 13,320
Liv. K Lon. & Glo. ceveescens seseonvens] 87,497 181,04°
ILondon Assurance .e.. ..... 18,839 4.56¢ 17,167
TLon. & Lancashire, ceeevavuae vavisenaad] 42,413 ..o
Manchester. coviee cavicainas 33,507 [eeee caeese 24332
North Britishe.eee ceee seveee casems care] covenneee 330612
Northertte oo . sees 113,759 81,488 133.974 88,138
Norwich Union... «eeevuies. 55,673 35,000 61,29;
2alatineaees ceveee teetnnenne cenieeeeed| 89400 o Ll
Pheenix. ... ....oo 500,000 138920 {..... .... 66,620
Royul........ ... 398,338 156,335 772,083 726,200
Scottisht Union.... gt e cetes see e N
Mileeseoses oaeess 218,075 22,807 154,40 124,713
{.fni_tcd Fire. coees :82,693 gz,oqg DARITT
JNION. cettacevane 2,423 34937 Jeees crenns 3exx
Westerncoeese cuee .......:,.. 9,7 .9.3 ......
Totals....cceee £2,443.193 £1,081,743] 2,330,871 £1.8%G0.03

It will be seen from the aboye that in 1891 the sum
of $1,361,400 was received from the home offices in ox
cess of the amount remitted to them from the Unitud
States branches, and in 1892 the excess was $338.821,
or a total for the two years of $1.800.221 received from
abroad more than was remitted.  ‘T'he following sum
mary for four vears, including the three Gerinan o n
panies not included above, will be found instructive

"EARS. { Recened fi Remitted 10§ “rawch Brane bos
VEARS. | ome Offce. | tame Offce. | Todate Crem
1889 AL34S,020 | $1,461,985 . S113.80
1890 1,406,590 | 2,037,733 .. - 038,14,
1891 2,515,643 | 1,139,512 [ R0,405.831 1 oo oo
1892 2 429,87t 1,007.181 | 522490 j.eeeiiin .
4ycars. | §7.730,225 | $6,546,711 |§1,02853521 | 745007
Balance I)r.i 1,183,514 | Balance D 1,185,510
__i £7.730.225 1,928 1

Here we have for the four years $1,183,514 nure
money received from the home offices than was sent to
them, all of which, with some $10,000,000 more, is ou
deposit in the various States as sceurity for policyhold
ers.  ‘This shows conclusively how the forcign come
panies send American money home by the bagful ! Tow
profitable to these companries fire underwriting in the
United States was in 1892 will be seen from the fact
that 97.6 per cent. of all the premiums coflected was
paid out for losses and expenses, the large sum of
$39,954593 being disbursed for the purpose, for the
benefit directly or indirectly of these same daily nuws
papers which so bewail the presence of foreign insur
ance capital.
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THE ALLIANCE ASSURANCE COMPANY.

In more ways than one the Alliance of London
stands at the head of the alphabet, and is generally
acknowledged to have represented for many years the
attainment of profitable fire underwriting, while as a
life company it has held and holds a most satisfactory
Position every year for some time past, showing an
increased new business and an augmentation of reserve
funds. For sixty-nine years the Alliance has been be-
fore the public, and has grown steadily in the magni-
tude of its operations and quite as steadily in the
accumulation of its funds, until, at the close of 1892,
those funds, with capital, amounted to $18,222,975. As
showing briefly both the growth of business and the
increase in the various funds, we present the following
exhibit at periods of five years each :—

1877. 1882, 1887. 1892.

Fi . £ £ £ £
ire premiums 238,786 253,975 305,006 532,182
Ire fund 432,356 557,091 600,312 717,128
ife premiums 99,181 109,243 130,917 207,043
Llf_'e fund J1047,790 1,217,548 L4407 2,271,237
Paid-up capital 550,000 550,000 550,000 550,000
vidend 55,000 82,500 82,500 100,000
Total funds 2,030,146 2,365,823 2,673,689 3,644,595

~ This is certainly a record of progressive success
Which entitles the managers of the company to be

-adjudged as not only possessing that enterprise which

Cnters new fields and gathers increasing volume of
buSiness, but also as having that discriminating judg-
ment which has regard for quality as well as quantity,
as shown by financial results. As is well known, the
Alliance has during the past few years absorbed several
COmpanies, among which was the Royal Canadian of
this city ; but these accessions have been so managed,
that although some addition to the expense ratio has
OCcurred, the increased business secured has beena pro-
fitable one. ‘This appears from the fact!that the
aVefage loss ratio of the past five years on the fire
U?lness has been but 47.17 per cent. and the expense
fatio 32.56, leaving an excess of premiums over losses
and expenses of 20.27 per cent. ‘The average loss ratio
Of ten years has been under 50 per cent. of the pre-
Miums and the expense ratio under 32 Very naturally,
OWever, the single record of 1892, which will be
ound in the annual statement on another page, shows
ch increased losses and expenses, the first, owing, as
‘e’:;gr‘ O;Iher companies, to the unusually heavy fires
uSii’]z’ssere, a!lﬁl ’the latter to the establishment of its
niteq St?;t(t?nsn ely in new colonial fields and in th?
Te ates.  Glancing at the report, we find that the
a ?remlum income of 1892 amounted to $2,660,910
cent. € 1ilire losse?; to $1,412,935— a ratio of 53.10 per
an dsomee expenses were 34.5:;, leaving, however, the
e _‘margm in a bad year of 12.36 per cent. on
Interigfrf underwriting, or the sum of $328,820.
268, 30 ri‘om the fire fund and cipital amounted to
for 4 205 lore. Tt will be seen that, after providing
a Considper cent. d1v1dend_ to shareholders of $500,000,
log erable sum remains to the credit of profit and
over : he li‘e branch of the company, which now has
Year g ;’OOQ,OOQ of assurance in force, reported last
usines}; em:ium income of $1,035,215. an increased new
3“»35 6 ;S:m lel mcreased life fund, amount‘mg‘ now to
Raing. oy file together the report shows sfgt\;factory
€ polic year and the continuance of the same

y which has marked the company’s course in

the past. Taking its first year’s experience in Canada
under the efficient management of Mr. G. H. McHeunry,
so well and favorably known to underwriters in the
Dominion, and certainly the company has reason to
congratulate itself on the results achieved. The future
of the Alliance in this field we believe to be a promis-

ing one.

-

FIRE LOSSES IN CANADA, MARCH, 1893.

ToraL INSURANCE

|
Dare. Locavion, ! Kixp oF Risk, Loss. | Loss.
: | ; | —
Mar. 2 Quebec......... |Hardware Store. ..! $l2,000|' $12,000
2, Melancthon..... ‘General Store. .... ' 13,000 ! 6,000
1'Sherbrooke...... Dwellings .........  6,500! 5,200
2/Wawanessa, M.. Stores ...... ... 10,000 7,500
3{Thurso, P.Q..... Do ..o iiieee 10,000 . 7,500
3:St. Pierre....... Oatmeal Mill......! 6,000 4,000
stakeﬁeld ........ Canoe Factory..... i 7,000 | 1,500
4 Toronto ........ Central Prison ....' 50,000 | Nil.
7 Montreal . ..... . Spice Mill........ : I,6ooi 1,600
7:0ttawa . ..ounss Hotel ............ . 15,000 13,600
7 Mimico... ......|Stamping Works.. 32,000 1 30,500
5.8t. Johns, P.Q...|Pottery Works....| 100,000 56,000
6/Harwich Tp .... | Dwelling ......... © 1,500 1,100
6/Point Edward...|Hotel +coovv vnvvnn I 1,500} 1,000
Stanfold......... Dwelling ......... ! 2,500 1,600
7'Welland ........ Stores «cveees e - 1,300 | 1,300
8lQuebec........ .. Leather Store..... | 2,500 2,500
9 Beamsville...... Stores .....ouuv.n. 15,000 | 11,500
9/0wen Sound.... TDwel]ing ......... 1,200 1,000
12|Montreal . ....., |[Hardware,etc. .... 4.300 4,300
13Chatham . ..... . IStOTeS coer verurnnn 1,7c0 1,700
12/Fenella...ooveee (SLOr€ . enenn s vennen ! 3,000 2,400
12{Brunel Tp....... Shingle Mill...... 2,000 1,400
15|Montreal ....... |Printing Office.... 1,500 1,500
15\{Paris . ..........|Carpet Factory.... 4,000 | 2,400
15/Montreal Junc..|Dwelling......... 6,500 | 5 000
14/ Port Arthur.....|Stores ...... 7,500 5,300
16/New Market....|School ........ N 7,000 3,000
17/Montreal . ......|Dry Goods Store ..| 38,500 38,500
16 Uxbridge ..... .. (51963 7 veas 3,000 3,000
18 Montreal . ...... |Dwelling ......... 1,000 1,000
19 Owen Sound....|Hotel and Stores.. 7,000 5,500
19.Montreal .......|Taunery .......... 1,700 1,700
8|Victoria, B.C....|Store and Drug.. .. 8,000 5,500
21Montreal . ...... [Stationers, etc.....| 41,000 41,000
20/Georgetown ... (StOres soeevencvss 5,000 3:000
21'0wen Sound....| Do .......ce0.n 2,700 2,700
22'Montreal . ......|Dry Goods Store*..| 25,070 25,000
22) DO ...eees| Do Lol 3,800 3,800
22|Sarnia..........|Flour Mill........ 8,000 4,300
22|Truro, N.S...... |Last Factory...... 3,500 3,000
22|Quebec...sss...|Dwelling ......... 3,000 3,000
24|Fort William ...|Store ............. 2,000 1,700
27/ Montreal ....... Printing Office....! 100,000 79,000
27 Toronto ........|Picture Store......; 4,000 4,000
27:5t. Mary’s ,..... ‘Hotel ............ ! 2,400 1,600
26:Winnipeg ...... StOTES +vveen cnnnnn i 18,000 16,000
27/Neustadt ...... .. Farm Barn........! 1,800 1,000
27;Bannockburn . ..|Dwelling ......... 1,200 1,000
25iQuebec Do ......... i 2,400 2,400
25/Northport ......| Do ......... 3500 2,200
30/ Montreal . ......|[Shoc Store.. ...} 3,230 3,230
28! Peterboro’ ...... StOres .veve vnnn .. L 4,500 3,800
31 Montreal ....... Dry Goods and!

; Leather ......... 75,000 | 68,500
28| Darlington Tp ..|Farm Property. i 3,500 | 2,000
28i Richmond......|Hotel ...... ....e. | 3,000 | 2,000
30 Parkdale .......{Dwelling......... : 2,000 | 2,000
30, Simcoe ..... PR Do ......... [ 1700 1,700
29/Battersea ... ... Flour Mill........ 4,500 | 3.900
30 Do L.e.... iStores aud Dwel- ‘

! Colings sieenecenn 6,000 | 3,500
29:Minnedosa ... .. Dwelling...ooov vt 5,000 | 2,900

Total......... | .................. $671,030 | $533,830
* Approximate.
SUMMARY FOR THRE: MONTHS.
For January.......coeevauas R, $402,000 301,900
DD 35 13 L O 722,800 449,100
“ March Jovennninnnnn . 671,030 533,830

Total....covevvunnnn.

e eeeee. $1,795,830 $1,284,830
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JAPANESE LIFE COMPANIES.

Few of our readers would suspect the extent to which
the principles of life assurance are being worked out by
our Japanese friends on the other side of the Pacific.
There are, we understaud, two or three, if not niore,
native life companies which are founded on asolid and
satisfactory basis, and do an extensive business. We
have examined the prospectus of the leading company,
the Meiji (or rather the translation: of it, for we could
not even tell where the rate-tables came in in the orng-
inal), and have been much struck by the minuteness
with which the details of the business are explained
and the sound and conscrvative rules and rates-of pre-
mium adoptad. At last accounts this company alone
had over 12,000 policyholders, exclusively among the
native population. Most of the policies are for small
amounts, and children’s endowments are evidently very
popular. On the other haud, the foreign companies
have apparently met with but peor success in their
efforts to extend their business beyond the European
population of the country.  Japon is rapidly taking a
prominent place among the nations of the carth, and
in the matter of life assurance is far ahead of its neigh-
bor, China, which has, we believe, no life companies at
all, although it hasseveral which insureagainst fire.

THE DURATIOW ON LIFE.

From the able and exhaustive paper read before the
Birmingham Insurance Institute, not long since, by Dr.
Alfred H. Carter, on the ** Duration of Life,” we extract
the following, by which it will be seen that the conclu
sion is reached, that while the aggregate death rate is of
1ate years diminished by reason of imeroved sanitation,
advanced mdical science and the like, the duration of
life of the individual has decreased.  We qonte :—

Up to the time of the first Public Health Act of 1872,
the death mate of the whole country had been practically
stationary for many years at about 22 per thousand.
But in the next four years it fell to 21°$ per thousand.
In 1875, 2 sccond and more stringent Act came into
operation, and since then the death rate has progres:
sively declined each year, until in 188$ it had fallen to
17'8 per thousand. A closer examination of the figures
show this remarkabie decline is exclusively confined to
the first half of life, and principally to those between
five and twenty-five years of age (my figures are taken
from the returns of 1881 census).  After the age of
thirty-five for males and forty-five for females, the mor
tality is increased  But tne gain in carly life is greater
than the loss in Iate life; and the diminished death-rate
for the country at large represents the difference. \What
are the probable causcsof this curious and persistent
change in theiucidence of mortality 2 The first thought
that would occur to many is that the diminished mor
tality of carly life and the increased mortality of later
life have some casual councction.  For instauce, it might
be said that the former was duce 1o the greater know-
ledge of, and attention paid to, the care of young chil-
dren, and that conscquently a large number of weakly
children would survive who have not sufficient stamina
to stand the strain of adult life, and who thus swell the
death-tate of later vears.  But it is pretty clear that this
explauation is inadequate, for it must not be forgotten
that the samc causes which have brought about the sur-
vival of weakly children have at the same time mised
the average health of all the rest.  Again, if the dimin-

ished mortality in the first half of life were duce to the
greater care exercised in carly cbildhood, the improve-

ment would be most marked at that time, instead of (as
is actually the case) at about the age of fifteen year.

Lastly, the change under consideration followed sani

tary legislation so closely, that it is reasonable to con

cluae that the former was the direct result of the latter.
This is confirmed by the fact that, among the causes of
death, we find that the most remarkable diminution re

lates to zymotic discases and phthisis, which are pic

cisely those diseases which are most destructiveto youny
adolescents, and are most likely to decrease from im-
proved sanitation. It is equally probable that the m-
creased mortality which prevails in the latter half of
Iife is not due to any constitutional deterioration, but (o
certain causes of mortality incidental to modern modes
of life, and especially to the conditions which belong t»
life in large towns. Among the causes of mortality
which are especially active in large towns, the incidene
of which is especially severe upon adult and advanad
life, I nced only refer to the enormous wear and tear 1c

sulting from the severity of competition in the various
occupations carried on in large towns, the unhealthy
character of many of these occupations, the greater cou-
finement within doors, poverty with all its attendamt
cvils, drunkenness, and the greater prevalence of ac -
dents.

The intetesiing question now: comes up for considera
tion, What s the meaning of this improvement amd
decline in the death-rate? \What is the practical upshiot
with regard to the duration of life? Do we live longer
than our forefathers ; and, if so, is it young life, maturc
life, or aged life that is being enlarged? In order to
answer these questions, let us first compare the life-
table drawn up by Dr. Farr, based on the returns of 1838
54 with that drawn up by Dr. Ogle for 1871-80. Ac-
cording to the older table, out of 1,000,000 males hor,
half would die before reaching forty-five years of age.
but arcording to the Iatter table, half would not die un-
1il forty-cight. As a matter of fact, the number of survi-
vers in every year—taking each year of life in successinn
—is larger in the new table up to sixty-seven years:
but afterwards the survivors are fewer than formerly.
Thus a male child in these latter times has a better
chance of reaching sixty-seven years of age than he form
erly had, but a worse chance of living longer than this.
Or, to put it in another form, the individual malelivesa
shorter time than he used to do, but theaggregate num-
ber of years lived by the whole community is cnormons:
Iy increased—an increase represented by aboutoue-and
a half wmillion years. With females the results are ex
actly analogous, but the gain is still greater.  During
the carlier period, out of a million females, half died i
fore reaching forty -cight years of age, while in the later
period half survive till fifty-three yearsofage. Theex:
cess of survivorship in the case of females is preserved
up to nincty two, so that a woman has a better chance
of reaching that age than before, and the aggiegate
gain to the community in the total number of years liv-
ed in no less than 2,777.554. The answer then to the
question. Do we live longer now than formerly > must
be answered in the negative as regards the prospect of
reaching an advanced age ; on the otiier hand, the aver
age duration of life in England at the time of the cen-
sus of 18S1 has distinetly increased.  The answer to the
second question ? Are we young longer, mature longer,
or old longer? is this: Regarding the period of youth
as extending from birth 1o twenty years of age, thejxr
iod of useful maturity as from twenty to sixty years of
age, and the remainder as the period of old age, 7.c., we
find that the number of years added to the aggregate
lifetime of, say, 1,000,000 male persons born, as the re-
sult of the reduced death-rats, twenty-two per cent. be
long to the period of youth, seventy per cent. to theper:
iod of useful maturity, and cight per cent. to the period

| ofoldage, Thus by far the largest proportior of the
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increased mean duration of human life brought about
by modern sanitation in England is lived at useful ages,
and not at the dependent ages of youth and old age.
No better testimony could be given of the grand sani-
tary work which is being carried on in the length and
breadth of the country. Hitherto I have been speaking
of figures relating to England as a whole and based up-
on the census of 1881,  The results of the census taken
Jast year have not yet been made public, and so we can-
not say whether the improvement in the death-rate has
been maintained, increased, or diminished.

Sinancial and

From the annual report of the Minister of Mines for
British Columbia we learn that the yield of gold for the
province in 1892 was $399.525. and the value of gold
exported by the banks at Victoria $§332,928. Since
1587 the gold yield has decreased continuously, though
the Kootenay and Cariboo districts stiil shnw satisfac-
tory results. Some platinum is produced, the yield,
about the same as for 1891, being estimated at §3,500.
The coal output in 1892 in the proviuce was 826,335
tons, as compared with 1,029,097 in 1S91—a consider-
able falling off. In 1892 64 .570 tous were exported
altogether. The one thing cvidently needed in British
Columbia, which is rich in minerals, is capital, directed
by enterprise, to develop its valuable hidden resources.

§_ta_tisﬁcal

-

The returns of the British Board of Trade for
February show a continued falling off in trade. Both
exports and imports show figures ¢ asiderably below
the totals of the corresponding monta last year, both
as to quantity considered and values. The total
imports are given at £29,758.74S, a decreaseof £35,119,
183 from February, 1892, being 14.9 per cent. The
exports of British and Irish goods were £17,093,309. a
decrease of 42,235,444, or 11.5 per cent.  The re-
exports of colonial and foreign merchandise, however,
show an inucrease, though small, the total for the
month being £35.733.252, or £1,450 in excess of last
year's total. The trade with South America, however,
keeps up well, and does not share in the general de-

pression.

The following interesting figures are furnished by
the New York Advertiser, giving the assessed valuation
of property in cach of the countrics named : United
States, $£47.475.000,000; Great Britain, $§33.600,000,
000; Fraice, §30,300.000,000; Germauy. $3¢.600,000,

e - -

000 ; Russia, §21,715.000,000; Austria.$18.063,000.000 ;

Italy. $11,755.000,000; Spain, $8,965,000,000; Nether-
lauds, $4,935.000,000; Belgium, §3,030.000,000; and

Sweden and Norway, $2,275.000,000. The valuation -

of Canada is given at §3.250,000,000, of Australasia at
$2.030,000,000. Portugal at $1,855.000,000. and Den

mark at $1,030,000,000. Some authorities put the

assessed valuation of Canada a little higlier than the |

ahove.

Out of 500,000 square fcet of space awarded to Great

Britain for her exhibit at the Fair. the parent country
reserved 300,000 square fect for hierself and gave 200.000
to licr onlonics.  Cauada, the premier colony, received

just onc-half the space.  Impressed by the gencrosity |

of the gift, it is little wouder that the Dominion has
laid plans for a magnificent exhibit. which is now
taking visible shapc under the direction of an able
and enthusiastic body of commissioners. In cvery
department Canada  will be well represented, the
greatest display being in agriculture, manufactures,
miucs and mining,.and fishenes. The general Domi-

!

|

|

nion exhibit will be supplemented by special exhibits
from the provinces. Commiittees representing the pro-
vinces have worked with a will, aud as a result the
varied, interesting, and almost unlimited resources of a
country that stretches for 3.400 miles, from Nova Scotia
on the cast to British Columbia on the west, will be
represented in almost every department.—ZBradsireets.

There were 33 fewer failures in the Dominion of
Canada during the past three months than in the like
period in 1892, the total being 326, against 5359 last
year. Aggregate liabilities amonnt to $4,788,00c, or 4
per cent. less than they were last year, while the
decrease in the number of failures is 6 per cent.  The
total assets aggregate §2,477,105. Or 10 per cetit. more
than in the like quarter last vear, showing a relatively
greater degree of solvency this year. There were five
fewer failures in Ontario this year, but the liabilities
there are 19 per cent. larger than a vear ago. In the
pro.ince of Quebe there are fifteen fewer failures, with
only about 350 per cent. of the liabilities reported last
vear. Nova Scetia also returns fewer failures, with a
marked reduction of liabilities, while Manitoba reports
only one failure more than last year, with a slight
increase in aggregate indebteduess, and the North-
Waest Territories one more than last year, with a dis-
proportionately large increase in liabilities. British
Columbia rcports a noteworthy reduction in the
number of failures, but an increase in total debts.

INDUSTRIAL PROGRESS OF JAPAN.

The Japanese arc fast becoming a people of modern
ideas and adapting themselves to the high standards
socially and commiercially of Znglish-speaking coun-
trics. Marvellous enterprise of the genuine nincteenth
century kind has been and is being developed.  Thisis
strikingly shown in the establishment of modermn manu-
facturing industries as given in the report of the
Japanese Miunister of Foreign Affairs.  According to
this report, the most important of the newer industries
is cotton spinning, in which 38 mills were engaged in
1S91 haviug 385,000 frames and cmploying a paid-up
capital of over §$10,000,000. Only five of these miills
are owned by individuals, the other thirty-three being
owned by companics.  Previous 0 1550 only one cotton
spinning mill existed in Japan, the number increasing
by 1885 tofiftcen. By 1891 twenty-three more had been
established.  The workmanship is good and the pro-
duct now nearly equal to the supply of the homemarket.
The growth of these mills is giving an impetus to the
import trade in raw cotton, 70 per cent. of which comes
from China, 20 per cent. from India, 4 per cent. from
the United States and the balance fromt Corea and other
countzies. We are told, however, thatin spite of the
demand for the product of these wills their working has
not yvet reached the profitable stage which insures divi-
dends on the capital, ouly three in 1891 reporting much
profit. That will, however, doubtless come with time
and added experience. .

There 1s also counsiderable siltk manufacturing in
Japan, and of Iate the manufacture of paper of Euro-
pean styles and quality has become extensive, so much
so that there exists sharp competition not ouly between
home companics but agaiust foreign manufacturers who
import into that counlry about 35,000,000 pounds
ansually.  Very naturally, the Japanese producers are
clamoriug for ** protective duties™ oun_paper. In the
manufacture of matches the Japanese do a large busi-
ness, not only supplying the home market, but export-
ing in 1890 about $1,250,000 worth, some of them even
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being sold in the United States. Japanalso hasa large
number of factories manufacturing soaps of all kinds,
and there is a fine rope-walk at Tokio, which sells its
 oduce to the Japanese navy and also to foreign ves-
sels. The manufacture of Portland cement, which has
quite recently been started, promises to yield very
satisfactory results, whilst the Japanese glass worksare
beginning to do an_export trade. “The newest indus-
tries are brick and brush-making, tanning, the manu-
fact}lrc of sulphuric acid, soda, andchlorine. Electric-
ity isheingalso rapidly introduced, not only asa motor
but for domestic purposes, and it would not be strange
ten vears hence for the American or European traveler
to find the clectric light as familiar a companion in the
houses of Tokio and the principal citics as in New
York or London. Verily, the world moves rapidly.

Eorrespondence. |

Wedo nct Liuld ourselves responsivle for views cxpressed by Correspondent £

LETTER FROM TORONTO.
Editor INSURANCE AND FINANCE CHRONICLY 1—

You will rentember that the first examinations of the Institute
of Actuarics of Great Britain held in Canada took place in your
city last ycar. 1 lcarn that this year the examinations will be
held simultaneously in Toronto :and Montreal on the 215t and
22nd of this mouth. It is said there are a number of candidates
going up for examination, but I have been unable to obtain the
list of namecs, whicl, if published, would doubtless prove of
interestto the many fricnds of the different candidates through-
out the Dominion. It isexceedingly gratifving to Iearn that so
many voung men are giving attention to the theoretical part of
the lifc insurance business, and 1o doult in the course of yearg
we shall havein this country a number of well trained and
thoroughly competent actuasiecs. The cexaminations liere will
be held under the supervision of President Ramsay of the
Canada Lifc and Mauaging Director McCabe of the North
American.  These two gentlemen, I helicve, are the only mem-
hers of the Institute in this country cutitled 1o use thic Ietters
F. 1. A.after their names.

It is very generally rumored that quict'ncs Teigns supretie in
connection_with the New York Life ageney here, and, <o far as
1 can learn, no appointment has Leen made for this 'rovinee
since the divi-ion of territory took place.  As to the wisdont of
dividing up the temmitory and having the husiness transacted
direct with New York instead of through Montocal, T do not
proposc to indulye in criticisms, but 1 desire 1o say that ucarly
cvery agent or formner agent of the New Vork Life with whom 1
have comc in coutact speaks in the hijghcest terms of Mauager
Burke ; and it must be exceedingly gratifying to that gentleman
to kuow that ic is held in such high esteens by the large staff
of agents hie ias gatherod atouud him in the past fow years.

It i< a loag tiste since Mi- Mark Colien, of the Sun, has Ixven
sceit in Toronto, conmequently when he put in an appearance
here st woek it was assumed hie wasafter some bigz game.  He
laughs at the ilden of bagging any big risks in Toronto. and
assures his Iange anny’of insurmnce fricnds that hic is just passange
through the city, having two large risks in view i &t town casg
of hicre

The Provincal Provident Iustitutiadt 1s an assessiment assoq-
ation Iccated at St Thowas, and some of its agents, i thar
shsize to show the diadv mtaje of the roptlar bfe companies.,
will point 1o the fact that onice in a fen vears a clam made s
doaputal.  Jtis prelty well undentood by these onthe “insule™
that certain assessment associations. hoewever, contesta jreat
humber of claims, and the raacon thes do not apprar in the
papers is that they are compromisol or adjusted Iefore the
point of publicity is scached. It i aaid that w Apnl, 1893, the
P'rovincial Provident i:sued a policy to one Robert Fespuson for
£2,000. Subxequently the campany diccaverad that xome ques
tion in the application had been fucorrectly answered, and

e —

thereupon proceeded to canzel the policy. Mr. Ferguson objects
to this summary proceeding, and * 19 commenced action agains
the Association, claiming, I believe, §2,000 for breach of con.
tract. He has called upon the company to produce its records
to show, he claims, that it lhas retainad policies on its
records where applicants have answered the questions in a
similar manner.  If this case is carried to a higher court, it will
prove of considerable interest as showing the manner in which
some of these assessinent associations couduct their business.

On Monday night, about 10.30 pan, 2 fire was discovered in
the window stade fictory of AL R. MeKinlay & Co., St Albias
S$t. This street runs off of the west side of Yonge St., and the
fire was about a stoste’s throw frem that street.  The building
wis rough cast, conscquently almost entirely constructed of
wood. The contents consisted of a large stock of window
shades, rollers and other material used in their manufactuse.
The building is not a very old one, being erected about 1t vears
ago: and owing to the business having proved highly successful,
large additions have been made to it from time totime. Fortun.
ately the building was aun isolated one, althiough it issurround.
«d ou all sides by 2 large number of houses, many of them being
built of the sanic material as the factory. It was expected they
would also burn, hut this fire demonstrated the ability of car fise
brigade to confinc cven a fierce fire, such as this was, from
spreading to the adjoining building. It also showed that we
have an abundant sapply of water, together with a good pres.
surc, and should at once set at rest the talk of the alarmists,
who arc always indulging in adverse criticisms and who have for
some time past been usingg e supposed lack of water supply
for that purpose.  Within three minutes after the alarm was
sounded the fire brigade were hard at work on the building
This is the urst large fire we have bad in this city forsomc time;
and while it is gratifying to know that the loss was confined to
this one property, it is much regrette! that, for the present,
or 7o hiands employed in the factory will be thrown out of work.
The loss is estimated at {40,000, while the insurance on the
building and contents is placed at £24.000, distributed amang
the following companics: Sun, Liverpool London & Glolx,
lancashire, Watcrloo Mutual, Eastern, Hartfonl, Queen, Com-
mercial Uniorn, Union, cte.

The Toronto Boanl of Underwritess hias uotl met for somnc
tize 5 all interested therefore look forwasd to the special et
ing called for Tucsiday next, when it is said that an exceedingly
lively tisne is expected.  Just what position President Thoug-
son will take on that occasion is unknown, although it is said
all is not as harmonious as it might he between himself awl
somc of the otlicr members. It will be exceodingly gratifving
to the fire insurance mcen throughout the Dominion to leasa
that Mr. MclLoean, the veteran secretary of the Jloand, who las
hoen winteringg at Richmond, Virgiuia, writes from there that
his bealth i< conqderably improved and hic look< forwanl with
pleasure to retluming to Toronto next month and takiug op
hi< work again.

Dame Rumor has it that a centain fism in this city nepre.
~weating a British firc office is leading a cat and dogg life, and
unthing Jess than a dissolution will prevemt one or e
other being thronn through the Bandsoue plate jlase window
that adosus the front of thic office. 1 am encoalingly sany o
hicar this, as I suppowed the two clements represented Iy tle
different partics wonld prove to e a source of strength tetke
company, and tend to lasgely increase its busimss in s s«
tion : however you kuow the old saying that ¢ oV and wate
won't mix, ™ and somctimes it s hard o wix othier Wungs te
suit all pantics concerind.

1 unable to repost any noticeable suproveent in ¥ uszses,
although witls thie returm of spring amd the fine weather whech
we have expericnced the past week everyone is hopeful tera
clatge for thie better.in whnd 215 tealles o sy L st
heartily join.

) L0 LR o

Toroxvo, Aprl 11, 18493, .
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SPECIAL TORONTO LETTER.
Ldifor INSURANCE AND FINANCE CHROKICLE :—

Asin the physical world, during a sultry spell and when the
air is heavily charged with electricity, an clemental turmoil, a
thumder-storm, relieves the depression Testing on nature ; 50, in
the sentimantal and moral, tnere are times when a ¢ jolly good
row” and an overhauling of matters personal and otherwise,
with the accompaniments of plain speaking and plaiu dealing
with facts, affords an outlet to pent un feclings and grievances
at once saving aud salutary.

These remarks are introductory to others following, as regards
the special geneml meeting of the Toronto Boand, called for
Taesday the t8th of April, to consider the notice of withdmwal
of a certain BEmdish company from the Boanl, and especially to
disentangle some knotty and involved questions of law and
practice, which have arisen, or reached a crisis, since last
aanual meeting in February. It is undoubted that many
hitherto staunch upholders of the Roard have of late greatly
changad in their attitude, some being now adverse to its con-
tinuance and othe.s indiffercut. Should the result of the
cozing meeting be a majority vote to dissolve, it would not
wea, as some appear to think, a free hand for all compatics as
reganls rates in Torouto, hut the falling back on Tarkiff “ A" of
the general association ; as was done in the case of London,
Oat. Agents and companies controlling the greater number of
dwelling house risks would suffer a diminution of premium
under the above tasiff, as its rates are lower for these risks, and
ako for some otlicrs, as compared with present local rates. The
jublic by so much would gain, but chiefly there would be a gain
tothe public of one point in class rating. In Toronto, brick-.
vencered, rough cast and metal clad buildings rank 3nl class;
inthe C.F.U. A. tariffs they rauk 2nd class. There are some
otlxcrlowcr ratings also in ** %" tariff which would obtain, if it
were adopted.  The present trouble with the Toronto Boarnd
scezns to be:—

111, Members do not live up to the rles; 2nd, the Boan}
does not rigidly and irpartially enfores them; 3rd, it does not
seaonably interpret rules, the application of which is not
Fsolutely cicar; 4th,on the part of members, thoe is laxity
astn the obscrvance of the letter of their obliggations, and a
lack of thie spirit as well ; 5th, last, Lut ot 1cast, the extended
ctil of paying commissions to an cver-increasing mob of irr -
spunsible, irregular and scemingly irrepressible ** canvassers **
azl +“ brokers™ who hiave no intercst whatever in the business
Uerond the commission they receive. An attempt was made
st Jng ago o limit the number of those, with whom, by force
~I jesuicious custom, the dona fide agrent and represcutative of
a company hias to divide or share his hread and hutter: but
really the situation to«lay is worse than ever before, There is
apjarently but onc rough-and.ready remedy icft, ic, to give a
share of the commission to the insured himself for pPlacing his
taniness Wirectly over the counter of the company. You will
gather from all this that if the mecting of the 15th deal< cffect-
mally with these matters it will do a wood work. If it fails.
tempasizes, tht Boanl may or may not hreak up at once, hut its
diseolution will not bz far off,

et us now have more pleasamt thoughts. If thie Toroutu
Faand, the oldest insurance Boand extant in Canada, as it claims,
koald dissolve, then the Hamilton Roard wounld take seuior
Ak How gice for Hamilton! As a Toronto wnan, I shouhl
of cauzse segret the rival city taking up our laurcls.  Still. wears
1o Tozonte, It them go to Hamilton, sw I, The Hamilton
Boanl is always and in all things well mannered and polite
anlgenteel  Took M its Iate & metorial 7 to the "C. 1. U7\
erched in language finm vet deferential. so Wive W angument

xad;oi'nx?.l w style: Wil be pleased henecforth, " — Your
a'cx::or:alus hope,” cte., is a decilad improvenicnt on the too
:).‘.m weck Iunility of ~ Humbly showeth,"—*as in duty
W~ will ever humbly pray,” etc.  Mr. Payne aad gculh;-
=43, 11 1A pity that your reatly well-tinad and sensible appli-
catien for redress will fail of its alject.  You may get some-

thing, but you will not get what you ask for. Dut I anticipate.
Ihave said the Hamilton Board was a well mannered one.
Have not all managers of companies before whom the Hamilton
Board minutes come noticed the frequency of the note: **Mr-
sent an apology for absence™?  “Fhat shows nice feeling
—very nice feeling I should say. When did the seeretary of the
Toronto Boand ever reccive an apology from an absenting
member?  If he ever got one he never mentioned it. Some
wembers if they used such things wounld require to send 52 of
them! This reminds me that, some thne ago, meeting the
manager of one of our lar; © companics, we fell to talking about
the Hamilton Boanl, amd this notable feature of *the apolo-
gies ™ was touched on. I asked him how he accounted for the
nice way they had there s bie seplivd:  *¢ Vears ago, when the
present members, were youager aml impressible, the weekly
meetings of the Boanl were always held in a section of the
ladies® drawing room of the Royal Hotel. This section during
the session of the Board was made by closing the folding doors
across half the room.  In consequence, the knowledgethat they
were on premises sacred tothe sex gave tone to the assemblage ;
consciousness of their proximity to the ladies gave to their
deliberations, when expressed, calimness and digaity, and the
general refinement aml clegance of their surroundings have
imparted themselves (o their bearing aud character as a Board.
So much are we all, creatures of circumstance.”  Now perhaps
there really was something more than sound in this explana.
tion of what is a fact, anyway.

Here isalittle st of April joke to close with. Oncof our
leading clothiers indulges occasiomally in soms practical
advertising of the kindergarten sort—such as exhibiting in
his spacious window a live pony and cart; a farm yard, with
ducks andgeese and pigs, cte. 1a jar of beans for yuessing at,
and such novellies.  On Saturday the ist. a well known insur-
atce mwan sent as many of * the hays™ as he came in contact
with on a fool's crrand to sce ‘s latest exhibition, which
he said was asfollows :—* Go up and yvou will see in the window
a pile of coats, and a boy jumping backwanl and forward over
them every five minates.””  The victim would naturmlly say, * 1
will g0 and sce it anyway, but what is the advertisement®
meant to convey 2 4 \Why, spring o:¢r coals of course.”’

Yours,

ToroNTO, 12th April, 1593. ARIEL.

THOSE MAKE BELIEVE AGENCIES.
Zafifor INSURANCE AND FINANCE CHRONICLY, t—

That wemoriat of the Hamilten Roard of Fire Unilenwriters
wasvery timely, and cchoed thescntiznen of cvery hard-workingg
strictly fire insurance agentn cvery city in Canada who is try.
ingg to make fire underwniting a legitimate business, by giving
his tise and best efforts 1o the acquiring of a thorugh know -
cdge of good smlerwritingg in the interests of the companics
and the assurcd, with appareutly but scant apprecation from
the companics, however. What enconragoment is there foramnan
to give his whole time aml aticntion to a brsess, whien any-
ane with the brins of a dodo is given a compauy to write for,
and whiose only mterest is 1o goet lus own rnks wrilten up at 2
reduced rate, and o ald a little mare to his already lanee in-
conie, 1o the detrment of the man who sdoing us best 1o make
asurees of what shoalil be a profitalle baswiess? Thic com-
ity of which I am an anfortunate numeral has a1 varied
assor et of representatives as agenis”  Amonyg these are
uotaries. land and lowa agents, assizuees of hankrupt cstates,
baukers, coroners, sscactary -treasurers of large corporations and
even the clergy —which latter are Intter than the Iaty, as they
do their best nol to give anay thar com aissions.  Keep the
valoric at white icat. Mz, Editor, and with good hose and
»taunch men at the nozzte we cnndronsioat these vampires that
are taking the life blowd ot of the legnimate fire insurmnce
agents,
Hopelully vours,

Justice,
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__ Gates and Ytews.

The dwelling house mutuals of Massaclkusetts
have adopted the 8o per cent. co-insurance clause.

For the week ending March 18, London had 63
deaths from accident, 14 of which were of young
children.

The companies in Boston have appropriated
$60,000 for the maintenance of the fire protective ser-
vice this year.

The first complete State report on the life busi-
ness of 18g2 is received by us from the Connecticut
insurance depiartment.

The mercantile committee of the Massachusetts
House has reported a bill for compelling electric wires
in Boston to be put underground.

The ZEtna of Hartford is about to establish a
Soutliern department at New Orieans for the trausac:
tion of inland marine business.

The Colorado bill, referred to in our last issue,
requiring large deposits front all classes of iusurance
companies, has finally been killed in the legislature.

The amendments sought for to their charters, by
the Travelers and /Ftna Life insurance companics of
Hartford, authorizing them to do an employers' labi-
lity business, have been granted by the Connecticut
legislature.

The firemen of Liverpool are to be insured by the
city in the sum of §2,500 against death or permancnt
disability, and half that sum for partial disability.
There are 288 men.

It is rumored that the Huron & Middlesex Fire
insurance company of London, Out., a mutual of
several years standing, is going the way of mutuals
generally.

‘We hope in our next i=sue to publish the statis-
tics pertaining to the fite departments of a dozen or
more citics in the United States and Canada as com-
pared with the Montreal department.

The New York Life has rccently purchased city of
Quebec 4} per cent. bonds to the amount of $20¢,000,
thus increasing the company’s already large invest-
ments in Canadian sccuritics, a pleasing fact for
Canadian policyholders.

Flitcraft's Life Insurance Manual, sixth edition,
we understand, is now about ready for distribution,
embracing application and policy forms of 42 life coin-
panies in the United States and Canada and the usual
valuable tables. Orders will be received by the INSUR-
ANcE & Fiyaxcr CHRONICLE.

The Connecticut report on life insurance for Sa2
states. that the average percentage of notes taken for
premiums to total premiums was 2.27, varying from
.03 per cent. to over Jo.  The principal note-takers are
the National of Vermont, jo.23; the Union Central of
Olio, 34-75: the New England Mutual 23.78 ; the State
Mutual of Mass., 11.g6 ;and the Home Life of New
York, 11.29 per cent.

INSURANCE & FINANCE CHRONICLE.
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Baltimore now has a full-paid fire department,
consisting of 296 men, 16 fire engines, g hook aud lad.
der companies, 1 fire-boat and 7 chemical engines.
The chief has six assistants, and thereis a superinten.
dent of machinery.

During the two years 1891 and 1892, in Ohio, the
fire insurance premiums received were $13.700,261, and
the combine losses and expenses £14.043,671, the excng
of losses and expenses over premiums being §1,243,
410. Aud yet the public cry out for lower rates.

Insurance Superintendent Pierce of New York
states, that in the ten years from 1882 to 1892 thirty
New Vork fire insurance compaunies discontinued
husiness, aud forty-nine companies of other Stutes
have withdra-vn from business in the State, making 4
total of eighty-four companies.

The fire loss for March in the United States :ud
Canada is given by the Commercial Bulletin at 16,
662,350, being over $£4,000,000 larger than in March
during any of the last twelve years.  In 1892 the March
loss war $10,648,000: and in 1891 $12,540,750, the next
largest during the twelve years,

According to Bourne's Manua), the total business
of the ordinary life companies of Great Britain in foree
at the beginpsiug of 1892 was £455.184,135, or abent
$2,275,920,675. The regular industrial companies had
in force £90,983,761—about $45:,918,805. Annuitics
of the regular companies were $5,013,215.

A humbug has more lives than a cat. Afterall
the exposures made by the courts and the press df the
doings of the Somerby crowd with the Iron Hall, these
fellows, with Somerby as chief fugler, have sucveeded
in organizing a new Iron Hall in Baltimore, aud have
already found about 5,000 dupes in various localitics,

At the meeting last week of the new Dominion
Burglary Guarantee Company of Montreal, the follow-
ing officers and directors were clected: S. Finley,
president; Hon. A W. Ogilvie, vice-president ; A. 1L
Sims, J. M. Fortier, E. P. Heaton, A. S. Ewing and
Hugh Graham. Mr. John A, Grose is to b2 genenal
manager.

The Maine legislature has passed and the
governor las signed an anti-compact law applying to
imsurance companics. Any combination by represen-
tatives within the State, or outside the State, of fire
insurance companies is to be punislied by revocation
of license. ‘The co iusurance clause is also prohibied
excepting where agreed to in writing by the insured.

Somewhat .trangely, we should say, we hear
that the special committee appointed by the Montseal
city council, to consult with the fire undenwriter-. abont
fire department affairs and water supply, procecded to
arbitrarily fix the date and place of mmeeting without
consultation with the latter, aud then sent a netice
thirough the committee’s clerk to the board of undur-
writers informing them of the fact.

Wehavereceived from Mr. J. H. Ewart, chief azent
at Toronto of the Eastern Assurance Companv of
Halifax, a brochure of sixteen pages, put in an atirae
tive form, giving a well written account of the yreat
plague of 1665 in London and the great fire in the
following vear, by which 89 churchesand 13,200 hounses
were burned, entailing an estimated loss of over $36;
000,000. The company’s name in raised silver letiers
adorns the title page.
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Our tbanks are due the publishers of the /usurance
Spectalor of London for a neatly bound volume, the
XV, of that journal for 1892. The Spectalor is among
our most enterprising and reliable exchanges.

New South Wales, Australia, has a system of fire
inquests under the direction of the department of jus-
tice. The report for 1892 shows that of 139 inquests
19 were found to be accidental, 29 incendiary, aud gt
unknown.

More than “fifty per cent., says Mr. F. C. Moore,
of the Contiunental Fire of New VYork, of the fires of
cach year originate in preventable causes—sawdust on
floors, defective flues, ashes in wooden boxes and
barrels, swinging gas-brackets, open lights in show-
windows, weak floorings, wooden air-boxes to furnaces,
etc. If, he says, a tithe of these losses could be saved,
underwriters would make a decent profit on the busi-
ness.

The new building act of St. John's, N.F., provides
that, within certain limits, only stone, brick, or other
winflammable material shiall be allowed, and that
party walls shail project above the roof at least
twelve inches, that chimneysshall extend not less than
two feet above the ridge-pole, and that no wood, ex-
cepting doors, door and window frames. roof boards,
etc., shall be placed within 424 inches of the outside of
the building.

It is evideat that the installation of clectric light
wires in London is much more perfect than in this part
of the world, or else that city was exceptionally fortun-
ate last year, for while one fire only was caused by an
overhicated electric wire the use of otherartificial lights
caused 831. Of these, 175 were caused by candles, 2355
by gas, and 373 by oil lamps. Matciies caused 28.
Birmingham also, with 392 fires, had but one from
electric wires.

e

The amount of insurance held on Boston property
by all the companies is, according to the Standard,
$273,108.002. Of this the largest risks dre $14,593.931
in the Royal ; $14,284,900 in the Liverpool and Loudon
and Globe; $§9,375.913 in the Sun ; §£8,092,245 in
the Insurance Company of Nortih America ; §7,143.673
in the Commercial Union; $7,056,258 in the Imperial ;
and from $£3,000,000 to $5,000,000 cach in about fifteen
othier companies.

It is now, we presume, pretty generaily under-
stood that the Ocecan Guarantee and Accident com-
panics, incorporated in Canada, are practically branches
of the Ocean Accident and Guarantee Company of
London, which stands behind their operations.
The latter company is about to enter the United States
for briiness, and it is said will issue 13,000 nesv shares
of capital of 435 cach, fully paid, at a premium of 45
cach. This will give the company §700,000 paid up
capital and totc? assets of about $1,.500,000.

It will be remembered that when action was taken
some two years ago to change the Pheenix Life insur-
ance company of Hartford to a purely mutual company
and to get rid of President Goodman, the way was
blocked by that gentleman, who, though deprived of
the yresidency, held a small amount of stock: which he
prsistently refused to surrender on any terms.  The
matter has been in the courts for some time, but it is
now announced that a cowpromise has been made
between the directors and Goodman, the stock sur-
Teedered, and the company made mutual in factas well
asin name.

PERSONAL MENTION.

Mr. W. 1. Wintg, of Torouto, the ;ienial representative of
the J,ondon and Laucashire Life, called when in Montreal re-
cently.

Mr. L. Gotnmax, of Toronto, secretary of the North Ameri-
can Life, made the CuroNieLk apleas:iut call when in Montreal
recently.

Mk, W, T, Kikny, of the well known firm of Kirhy, Colgate
& Armstrong of Winnipeyr, spent several fdays in Montreal
recently.

Mg. H. B. IarT, of Memphis, has been appointed special
agent of the Western of Toronto, for the States of Kentucky and
Tennessee,

Mk. A K, BLACKADAR, the actuary of the Domiunion insur-
ance departaent, has heen in this city for several days, in con-
ntection with company examinations.

M. ALErED W. Vo, foreign superintendent of the Atlas
Assurance Co, of London, has_been made sub-manager of the
fire branch of the company and assistaut-secretary.

Mg, W. FITZGERALD, Dominion insurauce superintepdent at
Ottawa, has been in Montreal the past week making his annual
examination of companics, and will scturn again next week.

Mr. GEOFFREY MARKS, F.LA, hasheen appointed actuary
and manager of the Mutual Life of J.ondon, as successor to Mr.
11. W. Manly, resigned, to beeome actuary of the Equitable,

MR. J. Arci. BrowNEg, of Toronto, for several years con-
nected with the finn of Gordon, McKay & Co., leaves his
former cmployment to engage i a genceral insurance business.

INsURANCI COMMISSIONER MCRRIDE, of Kansas, whose in-
vestigation on charges of dercliction in duty and incompetence,
justigated by the Populist party. we noted in our last, has been
fully cxonerated.

Mr. James R. Wappug, of Kansas City, ex-member of
Congress, has been appointed insurance superintendent of
NMissouri, in place of Superintendent Ellerbe, whose term of
office hias cxpired, and who did not desire a re-appoiutment.

M. Gro. . Marks, vhose rcsxg_nation as United States
manager of the London Assurance Co ration, to assume a
position at the licad office we chronicled not long since, was
given a farewall dinner in New York by the leadiag under-
writers previous to his departure for England on the 4th inst.

WeEpDING BELLS.—The office staff of the Sun Lifc took occa-
sion, on the cvening of the s5th inst., to express approval of
their associate, Mr. Wni. Kennedy, generally, and of bis ap-
proaching marriage particularly, by the presentation of a beau-
tiful cabinct of cutlery.  Scerctary T. B. Macaulay voiced the
sentiments of the donors in @ neat speech. The company, we
understand, dded its wedding gift in a $100 increase of salary.

Mg, ROUERT JUNKIN of Oltawa, for scveral years the manager
of the Sun Lifc for Eastern_Ontatio, has been selected by the
company as its manager for Great Britain. We regard the
choice as an excellent ong, for Mr. Junkin is well posted and
enterprising, while atthe same tinic conservative.  We under-
stand that Mr. John R. Reid of Brockvillesucceeds Mr. Junkia,
and gocs tothe Ottawa office, while Mr. McWilliams hasbeen
appointed cashier at that office.

T T T T e e
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GREAT -WEST LIFE

ASSURANCE COMPANY.
Subscribad Capital, $100,000. Paid up Capital, $100,000.

ALEXANDER MACOONALD, Pres. 1. N. BROOK, ° an. Directer.
The only Canadian Company Jutting wgr a Four per cent Rescrve
~BoARD oF IMIRECTORS FoR ONTARIO~
J. HERRERT MASON, Exq., I'resident and Managing D} T "

wmanent Joan and Savings Co., Totonto. sing Directo CanadaPer.
J. J. KENNY, Exu., Managing Director Western Assurance Co.. Toronto,

W. I BROCK, Ese.. W K Brock & Co., Wholetale D1y Goovs, Toronta,
1t, Ditector Tra.

ROBERT THOMI'SON. Esq,, Wholesale Lumbert Merc!

VW LTI E ol Rebsor Little & Co., Wholesale D

J, WL L L, Ese,, of Rolsor Little ., Wholcsale Goods .
don, President Huron & £rie 1oan Co. i » Lon

Agents wanted in untepresented d;crlcu. . Secthe following plans
ore Insuting,

A Rond. Reneswradle Term,
Great-West unuﬂv(w ne- R r‘"e" N‘m&ﬁngmrhuq.
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ALLIANCE ASSURANCE COMPANY.

Report, Accounts and Balance Sheet for the year 1892, pre-
sented at the Annual General Court, held at the head office of
the company, London, on March 15, 1893.

Life Account —The company issued 1,106 new policies during
the year, covering the sum of £766,175 and producing (25,280
in new premiums. Annuity bonds were also issued, in respect
of which a sum of (1 5,630 45. 1od. was received as considera-
tion. The total income from life premiums amounted to £207,-
043 14s. 2d.; cousideration for aunuities, £15,630 4s. 10d.;
interest (less income tax) and registration fees, £85,355. 1os 4d.;
total, £308,029 9s. 44. Claims (including bonus additions),
£7135,138 os. 1d.; surrenders, cash bonuses and annuities,
£12,541 18s. 84.; commission, £13,547 1S5, 2d; expenses of
management, {13,722 10s. 2d.; total, £174,950 7s. 1d.; surplus
added to the life assurance fund, £133,079 2s. 3d.

Leasehold and Investment Policies Account.—On this account
32 policies were issued during the year, for the sum of £60,850.
The income from premiums and interest amounted to (3,920
I1s. 2d., and £I90 19s. 1d. was paid in commission, leaving
£3:729 2s.1d.to be added to the leasehold and investment
policies fund.

Five and Profit and Loss Accounds.—The fire premium in-
come for the year amounted to £532,182 4s. 10d. ; losses by fire,
£282,587 13s. 14. ; commission, £84,299 145. 3d. ; expenses of
managewment, £97,451 0s. Iod.; income tax on profit, £2,079
11s. 3d; total, £466,417 19s. 5d.; surplus, £65,764 5s. 54. Add
interest on fire insurance fund and on paid-up capital, (53,661
105. 9d.; surplus, £119,425 16s. 2d.

Owing to numerous and heavy fires at certain sections of the
company’s home business, the loss ratio in 1892 was 4 per cent.
in excess of the average losses of the office in previous years.
There is also an increase in the rate of expenditure arising from
the organization of new branches in the colonies and in San
Francisco. Of the above sum of A 119,425 165.1d., £ 106,243 4s.
10d. has been carried to profit and loss account, and £13,182
145. 4d. added to the fire'insurance fund. Of the amount car-
ried to profit and loss account, 46,243 4s. 10d. has been applied
in writing down the cost of office premises and in payment for
the good will of fire business acquired by the company. The
paid up capital amounts to- £550,000; life assurance fund
amounts to £2,271,237 8s. 9d.; fire assurance fund, £717,128
195, 11d. ; leasehold and investment policies fund, £6,228 T3S,
6d ; profit and loss account, £100,000 ; provision for outstanding
claims and accrued expenses and commission, £88,779 1os. 10d.;
total, £3,733,374 135,

Dividend on the Share Capital.—The directors have declared
a dividend of £100,000, being 8s. per share on the paid up capital
of the company. One moiety of the dividend wili be payable on
and after April 10 next, and the remaining moiety on_and after
October 10 next. .

REVENUE ACCOUNT.
No. I.—LIFE ASSURANCE ACCOUNT.

£ s.d. £ s d.
Amount of fund Claims ........ 135138 o 1
at beginning Surrenders.... 9336 3 1
of year......2,138,158 6 6 | Cash bonuses. . 500 3 6
Premiums..... 207,043 14 2| Annuities ..... 1,705 12 1
C o n sideration Commission. . 13,547 18 2
forannuities. 15,630 4 10 Expenses. .... 13,722 10 2
Interest fund.. 85,248 o 4 | Fund at end of
Registration year.... .... 2,271,237 8 9
107 10 ©

fees.... ....

——

£2,446,187 15 10
oS/ 19 19

———

£2,446,187 15 10
e

No. 2—FIRE AcCCOUNT.

£ s. d. - £ s.d.

Amount of fund Losses by fire.. 282,587 13 1

at beginning Commission ... 84,299 14 3

of year...... 703,946 87 | Expenses. .. 97,398 14 7

Premiums less Bad debts..... 52 6 3

re-insurances 532,182 4 10 | Income tax. ... 2,079 11 3
Intrst. on fund, To profit & loss

less tax. .... 30,443 19 o account...... 84,025 13 1
Fund at end of

< year........ o 717,128 19 i1

——— ——— —

£1,267,672 12 &
.

£1,267,572 12 5
%

" No. 3 —LEASEHOLD AND INVESTMENT POLICIES ACCOUNT:

£ sd | SRS d,
Fund at begin- { Commission. .. 190 19
ning of year. 2,499 It 5 | Fund at end of P
Premiums re- [ year........ 6,228 13
ceived...,.,. 3.717 17 9
Interest........ 202 3 § -

‘1
4
o127
J

£6.41912 7 €6,41912 7
S—— ey ___—__/

No. 4.—PPOFIT AND L0OSS ACCOUNT.

£ sd ‘ £ st
Balance 1891 Dividend...... 100,000 ©
account...... 100,000 0 o Writing down
Interest on cap- cost of office 0
ital and Jess premises .... 1,500 O
tax, £462 125, Goodwill of
6d ..... .... 22,217 11 g business ac- 0
Transf’red from quired ...... 4,743 41 o
fire account. 84,025 13 1 | Balance....... 100,000 ©
£208.243 4 10 £208,243 4 10
GENERAL BALANCE SHEET. -
LIABILITIES.
£ . d-
Capital, £5,000,000, of which is paid up........ 550,000 ¢ ©
Life Assurance Fund.eeee veeenonn o, <e..2,270,237 8 9
Fire Insurance Fund .................... ceeves 717,128 19 16[
Leasehold and Investment Policies Fund....... 6,228 13
Profit and Loss Account........... ..... .... 100,000 0 ©
; e —

_ £3,644,595 . 2 3
Claims under Life Policies admit-

ted but not yet paid.......... . 415,261 8 10
Ditto, not yet admitted, owing to
proof of death not furnished. .. 5,427 8 o
£20.688 16 10
Outstanding Fire Losses... ...... 61,821 1 ¢
Outstanding Dividends...... ..., 255 16 o
Accrued Commission & Expenses 5475 4 3
Bills Payable..., ............... 538 12 o

8 : 10 10
8 7?2 o
£3,733,374 13 9

ASSETS.

L sd
Mortgages within the United Kingdom........ « 527,947 7 ‘t
Mortgages out of the United Kingdom. ... . .... 112,533 19 1o
Loans on the Company’s Life Policies........., 81,505 14
Investments in :—
British Government Securities...... ... 49,880 1 g
Colonial Government Securities ... .. ... ... 117,048 15 2
Foreign Government Se:urities . . , Cer e, 117,759 0 2

Railway and other Deb. and Deb. Stocks .. 627,366 18
Railway Stocks & Shares (Preference and

Ordinary) ...oe vvvnennnnsonn oo oo 43,202 10 g
Bank of England Stock.......... Ceenee e, 60,000 O !
7474 Alliance Assurance Company's Shares 73,010 16
New River Company’s Shares. ... .... ...... 131,267 9
Suez Canal Shares...... ...... ...... seeese G000 O 0
Gas Company’s Stock ...uee .nvn vors on . 30,00 O
House Property........ .oco.... ... cees 276,738 3 °
Landed Property and Ground Rents. .. .... 8,150 0
Reversion.... .., Seetees L iiiiiieniiiee. 4,443 7 3
Loats on the Security of Rates and Property 560,494 15 o
Loans on the Security of Rent Charges...... 357,253 5 6
Loans on Reversions, Stocks, Deposits, etc.. 19$,403 14 6
Fixed Deposits with Sundry Banks......... 106,486 16 4
Loans on Personal Security,..... ............. 28,729 3
Agents’ Balances, and due from other Offices. .. 131,132 18 Z
Outstanding Premiums..... e teteeiii e, 7.833 13
Outstanding Interest and Rents. ... ... ... ... 2,732 2 Y
Cash in hand ({2,185 18s. 1od.), and on Current 5
Accounts (£30,624 35. 7d.) ... iuuuen s, 32,810 2 9
Bills Receivable.......... Cetnse cevaentensenans 4.592 16 o
Interest accrued to date payable in 1893, .... .. .. 30,551 5

£3,733,374 135
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Life Insurance Manual,
SIXTH ANNUAL EDITION (440 pages)
ANOW IN PRESS. SINGLE COPY $3.00
Send 2 cent stamp for Prospectus.

PURLINIIED By

A. J. FLITCRAFT, 609 Maple Ave., Oak Park, liI,

A BOOK OF R@R"E VALUE.

FIRE INSURANCE COMPANIES and SCHEMES
ESTABLISED AND FROJSTED IN
GREAT BRITAIN AND IRELAND
During the 15th and 18th centuries ; with some particulars respecting
Charles Povey, thc projector of the Sun Fire Ofice, his
weitings and schemes,

By FRANCIS BOYER RELTON.
Late Sccretary of the Sun Fire Office.

This book, just issued by the
London publishers, is of great Aistorie value, comaining information
never before pullished, and should be in the hands of every undeswrite
and library.
2350 copies.

It is a large octavo volume, and the edition limited 1o

‘The price is $6.50. For sale in Canada exclusively
by the

INSURANCE % FINANCE CHRONICLE,
_MONTRE___AL.

MUNICIPAL DEBENTURES.
GOVERNMENT AND RAILWAY BONDS.

INVESTMENT SECURITIES
BOUGHT AND SOLD

[nsurance Companies requiring Securitie

suitable for deposit with- Dominion-Gooernment

or other purposes can' have their wants supplied
by applying to

R. WILSON SMITH,
British Empire Building, MONTREAL.

‘‘‘‘‘‘ TeTeN T Tl

Debentures and other desirable Secuvities purchased.

THE BELL TELEPHONE CO.

OF CANADA.

Head Office: 36 §t. Jo;;;sget, Montrex!.

Thils Company will el 18 Justruments at prices mnsing from §5 to §25
perget, 128 > Standand Bell Telephione Sci” tprotected by reglstered ) rade
Mark), designed cepectally for maintaining a perfoct zervice and used by the
Comjany in connection with its Exchauges, is superior in desizi and work.

uip 10 *ny telepd sct yet offercd for rale,

Subreribers to this Company’s Montreal Exchange and the pubilc may
now oblaln telephonic cominuuication over its Lopg Distance Metallic
Circait Lines to Quebec, Ottawa or Sherbrooke, and intennediate points,
the rates lng as follows -

§1.00 to the Public.

. G0c. to Subscribers,
Loe, . ot

To Sherhrooke.ees .. . G, o 35 had

Sileut Gainets for conversaiionsare provided atthe Cotnpany's Montreal
Ageney Office, 1750 Notre Dame Strect, where full nformation regarding
ratesand pl © ted may bo obtalied

" UNION BANK OF CANADA.
Esallishal 1863, HEAD OPPICE. Quiclec
I'ald-np Capital, 1,200,000,

IMRECTORS,

Andrex Thomsan, President. E. JJ. Price, Vice-1resident.
Hea. Thoe, MeGreery, £. Girnux, . C. Thomson, E. J. Hale,
SIrA.T. Galt,  G.CMG, . E Webb, Casbfer.

FORKIGS AGRNTS.

Lrdam~The Alllance Bauk Limitod. Licerpool—Bank of Liverjool. Limited,
Neww York.—Natlanal fark Bank,  Jloston=1.4ncoln Natlourn! Itank.
Minneapolis—First Natlona) Iauk.

nRANCHES,
Alexandsia. Troquols. Merricksville, Montreal.
Giaxa, Queboe Smiths Fxlis, ‘Toronto.
Winnipeg, W, Winchester, Lethdridge, Atberta.

Tue GanNADIAN BANK OF JOMMERCE

HEAD OFFICE, TORONTO.

Paid-up Cupita), - $6,000,000 Rosl, - - - 81,000,000

mrrerons,

Jony 1, DAvInsoxN, Exq., Vice-F'rex,
George ‘Tuylor, Exq.
Matthew Lappatt, Fuy,
ftobt, Kilour, L1,

Gro, A, Cox, Esq,, President.
W. 8, Hawllton, Exq,
dan, Crathern, Esg,

John Hodkin, Q.C,, LI D,

13, B, WALk, Genersl Manager, W1, 1L PLENMER, AscCt Gen, Manager,

AL L Tubtasn, Inspector, G, bEC OGRADY, Apx't, Juspector

New York=atex, Laint and Win, Grity, Agents,
Tonod1o=Heud Otliee s 1925 Kinge Street West, Clty Branchies: 598 Queen
Strecet East, 450 Youpee Street, 791 Yonge Street, 236 College Strect, 83 Quteen
Street West, 415 Parltment Street, 125 King St Euxt, ‘Toronte JSunction,

HRANCIES,

Ablan Craedye Cayuga Guderich -8t Catlinrineyp Thorold
Ayr Clutunm Guelph Narnl Walkerton
Barrie Collingwood  Hamllton Scatorth Walkerville
lellevillo Dundas ' Jarvls Slmeos Waterloo
Berlin Duhnville London Stratfond Windsor
Utenlielm talt . Montreal © Simnthroy Woodstock
Brantford

Montreal Branch— Main Olli(.:c, 157 St. James St.,
A. M. Crombie, Manager. City Branches: 2034
Notre Dame, and 276 St. Lawrence Streets.

NANKERS AND CORRESIONDENTS,

GREAT B1TAIN=Tho Bunk of Scotlanl,
INDIA CHINA andJarax=The Chartered Bank of India, Australiaand Ching
Pants, Frraxce—=lazird Fréres & Cle,
AUSTIRALIA ASD NEW ZEA AN =Unlon Bank of Australia,
BrUsSELS, BELGIUM =], Mathieu & Fils,
New Youk="he American Exchange Natfonal Bank of New York,
SAN Fraxcison=1Tho Bank of Britishi Coluinbia,
Citeaco=Tho A crican Exclinnge Nutional Bank of Chicago,
1Biesrisit Copudtista~="t he 13auk of Hritish Coltunbla,
HANILTON, BRRMUDA~The Hank of Bermuda,
RINGSTON, JAMAICA=Bauk of Nova Scotda,

Conpnerelal Credits issued for use inall parts of the world,  Exceptional
fucllities for this clats of business in Europe, the Enst and West falicy.,
China, Japan, South America, Australia, and New Zeatand,

THE MANCHESTER

FIRE ASSURANCE COMPANY.

CAPITAL - $7,500,000.

ESTABLISHED 1824,

HEAD OFFICE, -  MANCHESTER, ENG-
J. B. MOFFAT, General Manager & Secretary.

CANADIAN DEPARTMENT:
HEAD OFFICE, - - = TORONTO.
JAMES BOOMER, Manager.

CALEDONIAN

INSURANCE CO. OF EDINBURGH

ESTABLISHED 1805,
THE OLDEST SCOTTISH FIRE OFFICE
CANADIAN BRANCH.

45 ST. Francors XavieEr ST, MONTREAL.

LANSING LEWIS,

Manager,
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GERMANIA LIFE

Insurance Company of New York,
Established 1860. Assets $17,000,000.00
AN ACTUAL RESULY:

Policy of 85,000 .cc0 000t cesoce caacese ooeess 10 Pay't Life Plan
13 years Divideé\d Tontine

ALE 27 iaeeirorsroanae Cetescerras Annual premium 228.00
Tatal premiums paitde.eeee soceee conessianennseenss 2,260
Cash Scttlement at end of Tontine Period :—
Guaranteed KReserve..... eesesccns 81,906.00
Surplus actually earned...eeeanaee 1,404.80 3,3098.90
This represents a return of all premiums paid, with a
PIOAt Ofcouevsoe cavencseassecssoas casenaassess $1,048.80

Free choice also given of such options as are offered by other
fust class companies.

JEFFERS & RONNE, Managers.
48 King Street West, Toronto,

GIOD AGENTS WANTED-Liberal Terins

INSURANCE

S U N OFFICE,

FOUNDED A.D. 1710.

HEAD OFFICE:

- Threadneedle Street. - - London, Fng,

‘Transacts Fire business only, and is the oldest purely fire
office in the world. Surplus over capitai and all liabilities
exceeds 87,000,000.

CANADIAN BRANCH:
15 Wellington Street East, - Toronto, Ont.

ti. M. BLACKBURN, Manager.
W. ROWLAND, Inspector.

‘This Company commenced business in Canada by
depositing 8300,000 with the Dominion Government
for security of Camnadian Policy-holders.

TH B

LANCASHIRE

INSURANCE C0. of MANCHESTER, England.
Capital, THREE MILLIONS Sterung

Liability of Shareholders Unlimited.

CANADA FIRE BRANCH:
HEAD OFFICE,—59 Yonge Street,—TORONTY,

J. G. THOMPSON, Manager
BOUND VOLUMES

OF THEB

[nsurance and Finance ¢ hronicle
FOR 1892, PRICE, $3.50.

PROVIDENT SAVINGS LIFE ASSURANCE SOCIETY
OF NEW YORK.

SHEPPARD HOMANS, President.

Eighteenth Annual Statemens
FOR THE YEAR ENDINC DECEMBER 3ist, 1802.

{RCOME. . teee cenatecnconannane oo 00-00...8 1’902’222039
Paid Po‘iCY‘ho‘dtﬁ. 40000 vese0O e on sveee 1,181,498036
Total Expenses of Management.eeces coeass 404,141.34
ASIES teee covone savase sae e csecen sonas . 1,2879010423
Liabilities, Actuaries® 3% Valuation...e cee.e. 6085,215.00
Surplus, ACAries' 4% cvececoce soresercre 681,795.23
Surplus, American Experience, 4347 .cee caee 716,395.23
Policies issued in 1892 .oeeeeess cos cusese  19,817,516.00
Policies in force December 31st, 1892........ 76,843,241.00

$50,000 deposited with the Dominion Gov't
ACTIVE AGENTS WANTED.

R. H. MATSON, Ceneral Manager for Canad-x
tlead Oflice, - = = 37 Yonge 8t., Toront«

S, W, HICKS. Manager Montreal District, Montre ¢
K. J. LOGAN, Agent, 1mperial Bl'dg, Montreal.

1860————

————— R = T

=—189893

United States Life Insurance Co,

I THR® CITY OF WNEW YORK.

OFFICERN:
GEORGE H. BURFORUD, . . . . «  Pregident.
C. b, FRALEIGH, . . . . . . Secretary,
A. WHEELWRIGHT, . . . . Assistant Secretary.
WM. T. STANDEN, . . . . . Actuary.
ARTHUR C, PERRY, . . . . . Cashier,
JOHN P. MURN, . - . . . Medical LZirector,

FINANCE COMMITTEE:
GEOQ. G. \WWILLIAMS, . . . Prest. Chem. Nat. Bank.
JULIUS CATLIN, . . . . . . Dry Goads.

JOHN J. TUCKER, . . «  Buitier,
E.H.PERKINS, IR, . Prest, lmperters’ and Traders’ Nat, Sank,

- - -

The two most popular plans of LIFE INSURANCE are the CONTINUABLE TERM POLICY which gives to the insired the greatest

possible amount of indemnity inthe cvent of death, at the lowest possible present cash owlay 5
which embraces cvery valuable feature of investment insurance, and which in the cvent o

and the GUARANTEED INCOME POLICY
f adversity ovettaking the fnsured may be used as

COLLATERAL SECURITY FOR A LOAN, to the extent of the full legal reserve value thareof, in accordance with the terms and conditions

of these pulicies.

Good Agents, desiring to represent the Company, are invited to address J. S. GAFFNEY, Superintendent of Agencies, at Home Office.
E. A. COWLEY, Manager Province of Quebec, Montreal,
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. . ARINE,
FIRE, MIFE <MARINI INSURANCE —:)ETNA((E- COMPANY
GOMMERGIAL UNION | CANADIAN ACEFSY ESTABLISHED 1821,
' * IL\R'I‘!‘ ORD. COVN.
Agsurance Company Ltd. of London, Eng, . CASH ASSETS, $10,915,830.00.
Cpital and Assots £27.000,000 ‘ Fire sud Inland Marine Insurance.
y= =~ = = $27,000, . NTRTYCT TR
Life Fund, (in special trust for Life Poiicy Holdersy 6,444,000 W« I us':l“[\'&l l“‘}.l?\“l‘\(s\ e x\vl\;-l“\ e shatant s’Cﬁeu}:n?P DLEY

Total Net Annual Income,~ -~ - 7.000,000
Deposited with Dominion Government, - 874,248 _ WO00D . EVANS, General Agent= FMONTREAL.
HEAD OFFICE CANADIAN BRANCH: ' - -

1731 Notre Dame Street, - MONTREAL. : THE WANT SUPPLIED.
EVANS & MCCRECOR, managers. THE LIFE INSURANCE GLEARING Go,

ST. PAUL, MINN.
Insures Under-Average Lives Exclusively.

e e e . L. G. FOUSE, Consulting Actuary.
SCOttlsh Unlon '3} Nﬁt'O“al : A HELP TO OTHER COMP“NIES. A BEREFIT TO AGENTS
— . A BOOX TO THE REJECTED.

Insurance Company of Edinburgh, Scotland . Applications for over 82,500,000 of Iusurance received by the
EST })m.{ SHED 182 ‘:g ) Companyduring the first three months, without an Agent in thefield.

]
Capital, - - - e - - 830,000,000 ‘I'he “ Progressive Policy ** of the Life Insurance Clc.mng Company give
Total Assets, - - - - -~ 40,508,907 lo the fusured"xll the advintages (;l‘ u’tho conlhlm:mcc of lifo cuables’ Aany
surance company to guarantee, 1 the naturad or tenn expectancy is ate
%ggtétﬁdAmmtga]))gné);l;gga?overnment' N 1 i%g’ggg ; "lncd by :hc nsured he \riil receive, 01:' p’lymtln. 5{ xh: ;mful ar pn’mlu.x‘n,
- = - D 1)

; un;}ldln Insur;_nu!l.;lnl'my oﬂ;cnoxmmnh ted 4 '
2stimates furaitxbed on ordinary wited payment, esdowmeut ane
M. BENNETT, Mauager North Americau Department, 3 ! o, " pay '
J. H. BREWSTER, Asst. Manager. ! [RI( inst:;-mu Azents il imanagers v 1 4ird it 1o thelr advantags
]
|
l

Applications for Agencies solicited in unrepresented districts. |

stock Bute policivs at all ages from 2 to
\
HARTFORD, Coun. cly with tha undersigned,

sSend for clreular, Address,
WALTER KAVANAGH, - Resident Agent

RUSSELL R. DORR. President
17 st Francois Xavier Street, NDNTREAL St. Paul, mnn.

[LINAT SRXTINIT FOXT FRAT JRAT LT IE &J—-«&M&'f«&& . ’-"&%&Q&&J&‘&‘ ""&M&J—"K

The Fire Insurance Rssociation i

e L(LIMITED),

v§ OF LONDON. ENGLAND. BV
T NP A N SR S

HEAD OFFICE FOR CANADA: - -~ -~ MONTREAL.

CAIN.ADIAN EOARD‘
SIR DONALD A, SMITH, K.C.M. G, CHAIRMAN,
SANDFORD FLEMING, Esq, C.M.G.,%
ROBERT BENNXNY, Esq.
A. DEAN, Inspector. JOHN KENNEDY, Manager for Canada.

AGENTS WANTED IN UNREPRESENTED DISTRICTS,

-_J ""‘\‘MN‘)W?W?%’G‘.‘W B TSI T O KT B T O KT B KT @9 W‘&WW?‘W T EEKT O

URITED FIRE INSURANCE COMPANY

OF MANCHESTC?, ENGCLAND.
A PROGRESSIVE COMPANY WITH AN EXCELLENT RECORD.

This Con-pany has recently taken over thy funds and business of the City of
Lo:.ldoa Fire Insurance Company, and is operated jointly with

THE PALATINE INSURANCE CO.,, of Manchester,

Canadian Branch Office:
1740 Notre Dame Street, - - Montreal.
T. H. HUDSON. MANAGER-

NOVA SCOTIA BRANCH, ‘ I NEW BRUNSWICK BRANCH, l MANITOBA, B.C. & N. WAT. TRANCH,

K

wole \¥

N
5
.m'gfo;.—.
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LI LT LI
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DIRECTORS.

RELZ T

\\z_m;m? : SRRk

%

.,L‘:

Head Office, Halllax, ead Ofoe, 9t. John, Head Office, Winnlipeg,
AL¥,.SHORTXT, Geueral Agent H. CHUBB & CO., Geners! Agents. G. W, GIRDLESTONE, Goueral Agent
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+>:>INCORPORATED 1833.&c

4, )
OSURancE et

HEAD OFFICE
OLD L

TORONTO.

"RELIABLE  PROGRESSIVE
FIRE AND MARINE INSURANCE.

Cash Capital,
Total Assets,

$500,000.00
1,015,670.70

Losses paild since organization, $12,475,201.09

DIRECTORS :

J. J. KENNY,
Vice-President.
1 JOHN HOSKIN, Q¢ , LL.D.
ROBERT JAFFRAY
| AUGUSTUS MYERS
1. M. PELLATT.
P. H, SIMS, Sccretary.

GEO. A. COX,
Prestdent.
AL M. SMITH
S, F. McKINNON
THOMAS LONG

C. R. G. JOHNSON; Resident Agent, .
42 8t. John Street, MONTREAL

f— jp—

lNSURANCE & FINANCE CHRONICLE
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THB

CANADA AGGIDENT‘

ASSURANCE COMPANY.

Incorporated in 1887.

THE CANADA ACCIDENT has acyire 1 it ¢ busi-

ness of the
MUTUAL ACCIDENT ASSO’N. (of Manchester),
THE CITIZENS OF CANADA, and
THE SUN OF CANADA,

THE CANADA ACCIDLNT is now controlled and
guaranteed by the PATLATINE INSURANCE COMPANY
(Limited) of Manchester, but will continue under its original
name, but with new Officers and Manager, and is fully prepared to
offer Accident Insurance in ail its branches, together with
Employers’ Liability Indemnity on the most hberal terms_

HEAD OFFICE: .
1740 Notre Dame Street, MONTREAL.

LYNN T. LEET, Manager.

CHIE® OFFICE FOR ONTARIO:
3 Toronto Street, TORONTO.

EASTMURE & LICHTBOURNE, Chief Agents.
Agents in unreprescntod districts wanted,

¢ FORTY-EIGH'I'H

ANNVUAL REPOR'I'

OF -THE

New-York Life Insurance Company

JOHN A. McCALL, President.

SUMMARY

Premium Income,
Interest, Reuts, cte.,

Total Income,

Death Claims,
Endowments and Annuitlw, -
Dividends, Puarchased Insuraunces, etc.,

Total to Policyholders,

Number of New Policies Issued, -
Amount of New Insurance Written,

Assets,

Liabilities, 4 per cent, st:mdard,
Surplus,

l\umber of Policies in Force,
Amount of Insuraunce in Force,

- - - -

CONDITION, JANUARY

Increase in Benctits to Policsholdcrs,
Increase in Assets,
Iicrease in Surplus, -

Increase in Insurance Written,
Increase in Insurance in Force,

BUSINESS OF 1892.

PROGRESS IN

OF IREPORT.

*20’040,1 13.93
5,896,476.90

$30,936,590.83
$1.896,689.20

432.29
.5,613,990.75

_$13,995,012.33

- 66,259
.- ¥173,605,070.00

$137,499,198.99

$l"0.694 250,80
16, 04,948.10

- 3089,248,6"!) oo

1892,

81,323,521.45
11,561.008.'8
1,663,924.79
20,940,088.00
60,105,4 1.00

DAVID BURKE, GENERAL MANAGER.

Company’s Building,

MONTREAL, Canada.



