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A Pointer As couipared witls tise average rate
From the realized in the States cast of the

IPacifIcLoaat. Rocky Mounitains and iii Canada

by the fire insurance compassies, tise rate collected on
the Pacifie Coast is a great deal hiiguer, beissg aihut
1.98. According to thse Coast Rcvicw- tables, the riqs
m-ritten on the Pacifie Coast iast year arnounted ta
$612,981,1652, and thse lasses paid to$5,34S,282, orabaut
88 cents for eaeh $100 written. Tise Ne.i' York, report
shows that on the esstire United States fire business of
the stock conspanies in 1892, the lasses were a trille
over 53 cEnts On each $100t of risks ivritten, or a littie
more than tliree-iftlis tise pereentage paid on thse Pa-
cific Coast. The aggregate of lire risks written by thse
above companies, as stated by tise New Yark report,
was $14,660,70ti,149, and tise lire prensinns collected
$i t,66o,972, thse rate coliected therciare being 82 cents,
against thse Coast rate of 1.98. It will bie at once seen
that tise prcportioss of loss ta insurance risk on tise Coast
was snuch * h-er than eisewhcre, aîsd tiserefore required
the collection of a isiglier rate, yet tise actual rate real-
ied is somewhiat highier than the higier proportion of
burning, as compared with, tise expericisce eisewlscre.
if, Jiowevcr, profit is ta be reckossd as a neccssary cie-
555<ut lu fire insurance, it follows froin the aboire, VlOt
that the Coast rates are too Isigi, but tisat tise average
Tate iu tise Uunited States and Canada is t00 loiv. And
tisat is just what the companies are begirîning ta fitid
out.

MMo L-auamhre'os TUEri annual meeting oz the Lan-
SAtunuval cashireinsurance cosnpassy, lield last

.VStng.month, v:as undoubtedly thse live
liest osse ln its histosy. Frons tise full repo-t printed
ils the Policyèioldcr, it seenis that, a fierce onslaught -%as
miade by three ce four persistent shareisoidcrs on the
form ln which thse annual aceounts were presented,

Illion thse management generally, and espeeialiy upon

tise conduet of tise United States business growing ont
of tise Arnsstrong re-insurances. We judge, however,
from the report of tise mseeting tiat tise opposition
elernt ivas msore îsoisy tisas intelligent, one ai the
speakers, whio felt called upois to criticize cverything
Aiucrican (Mr. XVrigiey), exposissg lus ignorance of
thse conipany's affairs b>' inquiring if it liad donc any
business iii Canada 1 Consideriîîg tise fact that thse
coaspany lias becîs iii Canada for 29 years, and lias ini
force upwards of $3o,ooooo of risks, with a premium,
inconse eereeded by only four or five otîser B3ritish com-
panies, suds a question is lsighly arnusing. The
opposition ta evcrybody connectedl with tise present
mianagemnsît wvas carried so far that tise defeat af ex-
Mansager Stewart, proposed for elction as a director,
was attenipted, but ivithout success. Unquestionably
tise Armistrong dcal lias resultcd in a considerable loss,
but tien the Lancashsire is siot tise first coinpany that
lias xniscalculated thc value ai takzen-over business.
The conxpany is strong, assd witls suds a new manager
as is likcely ta bc selected will go ou as if nothissg had
liappened.

The'Bublns I'r is anc af tise fallaei.s ta whieh
rays vin tise general publie ding wvith gicat
Jiridelhix. tcnncity, tisat because tse fire insur-

aince cossupanies have nianaged tai pay a fair dividend ta,
stackh-olders tisey msust be snaking nioney, notwith-
standinig tleir alceged lieavy losse. They jussp tathe
coniclusion that tise profit on tise business ai fire under-
writing justifies tise dividend paid, wliereas thc divi-
dend cornes ahsssost wliolly froin interest earned by
judicious investissent ai tise capital paid in by the stock-
iolders as a guarasstce of ability ta pay lasses. They
risk this capital, and ougnt, ini addition ta ordinary
interest an it, ta realize sanie profit ont ai tise business
for tisat risk, Uic saisne as other kissds of business, as a
mile, gets. As a nisatter of fact, lion~ ever, thse figures
for 1892 show that bath is tise Unsited States and Can-
ada (for thse resuits have beesi ainost identical) tihe
companies paid for lasses and current expenses 98,3
per cent. of thse pressuuns, rccived. Ta tisis shauld
bc added a smnall percentage on thc more than $45,-

ooo,oeo of preiuns received by tse branches ai the
'British companies ils bath caunitries as their share ai
head offce expenSeS. Charging these branches with
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UIl average expense ratio of Ille Ainrican couapanies,
viz'., 36.1i per cenit.- and( it cannot be less-alid the
total average of losses and, uxpenises on hIe ciltire
business of'ail coînpaffies amîlit to a littieover 99 ple
cenit. of UIl prenullîiis reeeivted. rte business for Il
prîst twvo or thrue je rs jstifits ilo divideîîds wlhatever,

suil wliat Ille stocklioldurs -- et is hIe interecst carl-
iiigs on tlitir paid-iîx capital anîd iîîvested Cusîds.

Mont t-%v Tii : soiîîc.*u ha t uîîcxpectud passage

lit %t-tv Vtbr1 ils, aîîprovai 1» Go%-ertior F-lowcr,
of tic bill iii effect abloisliîg tilt Actuaries' Conibineti
4 per cent. standard of 'litoifur lite lolicies-, liab
occasioud a gouti dva! of adverse criticisîn. The new!%
iaw providcs,, as state(l ini otr last issue, tlîat it super-
intendent of tit ilîsuîrance departîneni. shlil inakze
valuationis lipoît UIl net preîiunîii b.îsit accordinig lu
whatever table of îîîortalitv, 11n.1 he adopted as its stal-
(lard by Ille comîpaîîy for vohlî tl t:e %.ii.tt.on is îmde,
tlle stanîdard so accepted by tlle stllperiiitutîîdeîîî being
stateil iii ]lis aniual report. This regulation, il will
readily lie secii, is iii accord %vith the s> steni prevaiinîg
iii Great Britain, wliere nu :unifornîitv exists, as tu
valuiation standards, tlle gove:rs ieni:t requItiriiîîg noue
Undcr tixis inew% iav- a Canadian lift: compati.., for ini-
stanice, iisiii- tilt Unii. 4.1 lx: cent. table, can enter New
\'ork, without chiange of il: rchtrve standard. aind so il
couid if, like tlhe.Atlas, il uised a 2.1 lier cenît. stanidard
of valiaioî. Nearly cvry Ainerican coinpaniy lias for

s-everai years used the Acttuarics' .1 pier centt. stanard
whichi is also tie basis of valiaîioîi fixed by nicariy ail1
the States. Thei cimrent conuindruin semns 10 l>e, wiio
%vas belinid titis siiigular change iii t Y c ork iaw,
and %vial dous it ail nîcain ?

a'~~* ,,,.~ Xt'î notice tuat «Mr. 1). V. MNilîs,
%vlstà qii, assistant secretar> of the Scottisli

Tii,' m..srl. Equitable Lifé, ini a îîaper read bc-

fore hIe Faculty of Actuariýs of Scotland on the 'lRei-
itieration of Life Ageiits," innkes a very sensible suig-
gestion, wliich WC beliuvc priselit conîditionîs fully jus-
tify, and( wiiiclî inight i'e adopteci to advaîitage ou tis
sicle of tile waler. 'li calis attenitioni to the nuniiierous
agents ap. uiinted by il. Britishî life coînipanlies %%ho de-
vote oiiyv a fragmnti of ilîcir tintec to soliciting businecss,
bringiîîg iii perliaps tlirce or four applications ili a1 %viou
year, anîd tliîei o,-.1 witlî itsisac of otlleri, anîd
yet w'viîo recive tlle saiute coiîîîîssiol, as is Paid to ac
tive, plishlng agenits. Ilc suiggfst.s tlat tiese nominal
agents, of tlt <lead .-uîdalive kind, lie aiiowvcd at iînost
omilY liaif tilt rate of commîission paid to tixose whlo -:"ive
to hIe huncstileir ciitire energies, anîd wiio are UIl
rmal hutilders upl of tlle life ilîsurance structure. Of
course thc state of affairs ini tiis cotiitry is woideiy- dif
ferent front the old fossiixed iinetliods, onm fli othier.ide,

ulow dlisaippearingi of tryinlg to gel businle-s hy the iii-
finenice of- conniectiomis" rallier hhiai by hIcl active pur-
souad cnvass of tlle agentl ; but still tUîere is 1 taiea
l>ie ituniiber of lîaîîgers-on anîong uis wlio wvork life in-.
suranice iincidelitaliy ratlier tltanî carnestiy ani W~ho arc
of little value to tilt coînpaîîies. Our coliipaies- dIo

niiakze soine dliscriinîationi iii commîîissions betweîil tilt
actives an it( uideîis, luti' titere is roouîl for a siu!!
%vider range of comnpenîsationi.

1.tai.uitisi, tuIO o ve lle problcuîî of Iiosîd..,
1fdt1..tUr4t icgisiatioit to whicii tlle iîîsur.ilm

*f, I,~ir.,I,. conpaflies are ex 1)05cd ini catit 'to

the forty four States of UIl Ainerilean Union is geutng
tu be muore anid ure <liffcuit. WViîat wiîii vaivd
polic> laws. taxation of prcîinnîiiis, special depomt,
l)roIiI>iti<)ii of Co insuiralîce, aîîd pa> iag tribute tt,
iiiiiicipal greed ini lialf a dozea forins, the situation is
l>ccoiîxinig dlecidediy sciions. WuWC findù tuai a
binigle Statu ili.nia ini thuî' % cars coileetesl

a1 preinniili tax frotîx the fire iiîsuralîce colupains out

alinost /' //o. fdu//suiç.i ad tuaI ilnost of the otiier
States hil(Ccd ticcoipaîîtiis iii tie sainle way, thouigli lot
qilite &o nîîîniercifu1ll>, WC gel soine iclea of tlle extent toi
tlt trîlite l)ai(l to iistraice -,til)ervisioii. Iii i89î tilt
revenue ini Michiigan froni .11 Ie insurance conîipanuest

1 S $187,,5Il, t11o1n10 UIl cxPcnscs 4)f tlle inlsuranIce
d<.partnicnt wevrt met by iess titani onte twçuîticthh of tlius
stuii or Iii6 t.l ie otlier States timee isalso a %vide
disproportion betwccn the actuiai collections froîn insur
ance anid tile net<ls of tlle departiiients. Iii C.anada

",r<viniciai anîd inîniicipal taxation, addcd to flhe ciîarges
of hIe Doîîîiîîioîî gorcrinient, constitute a burdeni t
ulîjustiflabie p)roportionl, but flot (ltte su lîeavy as
that carried iii the States. Mthre is apparentiy buit
one reilied% . tilt coinpaîîies kniow wliat il is, andc% et
inisteaci of ils beiiîg vigorously it is onlygigrl
apphied.

Tise a i Ciiic,%.co is 1)roverbially a citv
Nsws*îuy. ofg-re.l projects. 'rieA,gus îîoZ

lonîg silice coîîtailiecl an article descriptive of a novel
associaiomn, to whicli wc liad initeuideci ho give cariier
attentioni, based upoî the iîîsuraîice idea, titougli îlot
au insurance inistitutioni. It is a Mutual Medical Aid
A!,sociatioin, anîd lias for ils presideîît Hon. Carter
Hiarrisoît, kiîowîi to political failne, and recemîtly elected
niia% or of Chîicago, witlx Dr. DeWý1oIf, fornîieriy lîcallii
coliîîniissioîier of tic city, as UIl hiend of the niecical
stff. Tiue îicuîibers pay mbit tue association; a weeîaly

preliinî of 1,5 cents for a sinîgle ilîdividual, or 5o celins
for a f îiiiiy nult .cctiiiîg twelve persoîîs, iin rettîrl
for %%ii tilt associaiom i uîdertakcs 10 furmiisht iie<lici

ate ndîce. 'rîîe city is div idcd 1h10 forty-oune district>,
Ccdi il, chlarge of a1 piiy-iciaiî Whîo is t1001 roi fler
wliaîcver iii, tlle nlieibers of bis disîtricl înay be licr
bo , or, if desairud, spe)cial iîxedical treauncîil iîiay lie
had nt, lte cenitral or hiend office. We arc nlt rrie
to lîcar Ille Ie uîîe<lical fraterîiity who ar : i101 iii il"
ridicule ltte project, for il iîîtcrferes wvitii protractud
visitatiotis toe patients aîîd correspoîidiîig charges. 'flic
iîîhcrcst of tlie association is or cours(: ui tlle dlirectioni
of preveniig sickiiess amomg lthe nieuilers aud of
ctiriiig tuiciti witlî expeditioiî wlieii ill. To titis ed1

attenîtioni lu sauitary surrouîîdiiigs is giveii. Tme ciief
obstacle iii the way of Success, WC sliouîi' Say, ttiii bk
the efflistîiicîi of comîpetelit pijysicialis iin bue service
of the asoca Ion l tit ideratç, pay pTovided for.

Ar'Rît 15, l'
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1RATES ADVA14CED IN MONTREAL.
Silice Our last issue. the caîumdiaîî Fire Undclwritenr&

Association lias coule to the anlly reasoniable coniclu
sh>sî whichi the situation ini Montreat warrants, v.iz..
tu increase lire insuirance rates upon certain classes of~
I>r&llrty %vhîcii, while always imprufitable, have been
intiel more su <turing the pftst year. Thme iiercase in

r.te a the hules spccified would have beeti justified
11.1( the tire extiuiguishling appliances of lthe City becît
iii tu te proper standard of effteiency ; but wlien it ib
coitsi<ered tbat, inî 892 about eSoo,ooo worth of pro-

1pLrtl %veut uip iii siîtoke ini this city, anid thiat the firbt
quarter of the prescrnt year show'cd a loss Io //je c)en

talis ofa over $5oo,ooo, wvitl no iinîtutediate prospect of
a i>eter water supply er a mnore effective fire figlitimg

1*0rce. it wvas inanifes;t that the ltte lîad coute for the
com:pamies to aet. So far, lte action take lias pro-
ceuded very cauliously, un gerieral advalicc beiîîg mjade,
but the htigher rate applied o;mly ta reail stocks of
sliecially lia?.ardous classes, such as dry goods, faite%
gouds. iuraiture, ail s;tores, druggists' and grocers'

uple.and a large litinîber of kindred risks, on
%vhlieh a:lv:uices liave been mnade according- to the

s.-verail hazarcîs, but averaging about thirty to thirty
ive pe: fent. Ou1 lithagrapiig an:d printimg ebtablislu
iii-tuts, bmook bindferies, etc., the advauice also applies,

the g-eteral average increase on these being about
forlt-fv per cent. It lias also beezi decided ta adopt

fu nost of the risks scliedulcd the 80 per Cent. co-
nasutr.:uce clause. ar wliere miot inserteci ini the policy
-tu extra charge of twenly per centi. of lte rate niaiind.
W~iîiî the exception of perltaps lialf a duzezi cases, lte

.advamtlce annlounlced a1pplies Giîly ta Contents and îlot ta
te buildings thenis-,lves. 'lie incîv rates went juita

effect on Friday af last -week, and, so filr, tlue action of
tie und(erwvriters lias been reccivedl witltout serionis
protest front the public, wlio have, %vu hope, bec!)
brauglit ta se tîtat nu0 otlit r safe course was open ta
the coîm:pails. M7Vhctlicr a Illrc genleral acîVanCe ili
rates, applving ta propert>' and buildings itat 110Wv
aiffectied, shial bc found ncressary Inter an depends, we
presinle, very unluchi uipoît what course may be takelj
by the city auithorities with reference ta retxderitig thel
firelprotertion of tic city.nclcquaitc. ýVecare plens5e<lto0
nte tlîat rit tce reccent mleetinig oi tu City caunicil a;

sealconuniiitice wna. appainîtcid, i ncluding Mayor
l)e.jardiins, ta consuit %viti thte iiinerwriîcrsi about
te situation wvith a view ta sanicefici.- it reuuetly

fnr c\is;ting iiisaîiislhictory coniditions. Snclia cansult-
zitinu i-;, wc thliukl, a iliove ini the riglît dircion.

EXPENSES AND LIFF. INSURANCE
As %we liave frequcneilly poinled out, exp)enses ili

curred ili the management af differeut lue insuranzc
comupaiies eau fairly be comnparcd only as the age,
v.olumîe af iucw husiiue.ss, lte extcut af territary
covereci, and several othier hinign; arc considered.
Ecouoiny afiimnanageuietît is ant elastic terni, anid a1
reisonable expense ratio a relative inatter ta a vcry
greari extent. Onîe coiiipat:yiymnak-iiîg grcat exertions
for ait incrense afiiuew business, iîîcluding the establisli
nment of its zigencies inî iuew territory, îuay for a liie

ex)eid twciity-five to tltirty pe*r cent. of its total
premitini incoane quite as profitably anda judieiously as
ailotîxer Comupany nîlay bpcild un ta twvelve pur Culii.. ta
hake care af buiisess alruady .:cquîired anda transact a

Sînlail i :lui1sIe' sud conies Iitli lîttie holicîta-
tion. Th'ie acqulisition of a large voluuule of niew
butsiness, af tie riglît k î:dln.: j uîstif% a colnpauly ini
a1 pretty hiberal expeîiditure for two or* tIlu e yas,
eSpecCiali> mliere the Iansstîtus .:ctuired us l:urgely
fred fronît reî:ew.ui u:uîis as a .11ffiset tu Uic large
inlitial expenlse. But illiauiiltes-tl% tîite xes whiehi
ntiay be justtifi.l>] iî:euirrted lia-, it> laut, an ntiîst bc
coiisidered N ith itfuruent.e lu future reuhîuls ant i ajustud
b> the law.s of aiciage. lThe enalle eanut bc safely
buirnied at butît viidb, .ud tert: a %'ast difference
betveen a vigux uns f.:naiuuî ur guod biu',nss ait
a liberai but zuiuualeepeîe lle -i boo:î:îtîg,'
get-tîtere aui u11 t le iîî ll î'îixg a u1m: of fumuds lie.
lolsgimg tu pulicies .:lîeadtt3 .:.i:e.Tlat soisie Coin.
pallies have ruael:ed tîit: b>.d das.'t:u:etun bclonging ta
the latter cJ.ua u u l:tqîetuîalA truc, sscial i0nl
the Unîited States, and that ite finlte lias Iully coule ta
cati a liait ou -40s t:l ut bubsuuess is painfullyfapparcnt. It k, nut, alune lthe ilirc or tour big Coin-

paZi) aganbt %vliaJ-i criticisuti is of lait: uistally
directed, thiat are the uflinderb, but several sinali aîid

niic<lîuuti siieud coimnpaîiîes lihave lor Ilie past tiarce or
four ycarâ tused( t> fur expenses, mure of limeir preniii
incine than is colusistelît wîtli suil ite tiuîckrtritinig.

Thme desigui of the prebecît. article, liowc-ver, is ta <elen
îvitlî thie trend of the business as a whiole, rclaimig ta
expenises, and Colisidleredl uti ilirt groupas vil'., United
Staites, cauundînîî alid Britusît conîipanleus. 1:irst, lainlg
the collpallies reportiîîg ta ltet Xciv York Disuratice
Departint, ive find tlie folloig riulî

Ata:a.îc .iiî'ma1s

ISS- ... 100, IS4,a. 9 $ý25,1,1OO 2.S -Z12.00%335 11.9
isss ...... 114, 359.5>29 2S,9-,5 2i-2 84,321,21-1 1-'.7
ISS9 . . . . . . . 3 10,6 34,-i 95,i(JS 263.2 15,2;5,7,7 13.7
1b9O ......... 4.5,4 3»«<ii,781 2(1.5 2.,007,Y)7 13.9

151.......62,624,444 4 2,.% 0,3;2 2(p.., 1396 13-Z

Toal"Is. - 66o..s4,945' ;1E.52,9 23-.9 -ýb,99-,S64 13.2

iSSi ....... 3,73x i2S;, ,~ 2.d 4,.M7723 7-9
1-iere «éc find tîtat iii tIli. theu ycaur: muicc iS;bi the

exp)ens.e ratio lias îadl isincabed, that iiîcrense
being ami evemi 3 pur ýciit. unt aIl aruitid expemlets. Wc
find ui01 niitlim tIat iiixeiss asile front
coflUlus-siomis, thecre ha >cti nuîmres for ic te>:

years, but in lact a de..rease, suo tîtat the inîlease
sltawîi is dute ivioll% tu cotmmsuiaccaunt. Ini issi

<aîmd about th le ratios are: fi»îud for two or tlirc
years before nimd afttr) te coiimis.siomts paid were 7.o
1k-r centt. afi the preuiiuuus, whule for lie five years
frmmu IS87 ta 1891cîaîismo' bsre ni, auverage ai
1,3.2 ai the Iprtiiliitti, atu iniicame of fuve zaimd a-lîmird
lier centl , ini teti Years, lte ivc yeans ilso sîtowng
a considerable iiicrease, Thli New York rep>ort for
1892 is 1101 yct ont, b0 tltat we cani omly surnuise
wlîat tIme resuit as ta expelises lias becît, thiit wc
expedt to sec the ratio of isti iinecse:d. Followiuîg
is tic record of te Canadiaîi life coatîpamies for thte
five ycars above giveit as regards gcîîeral expemîses anîd
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premniunus. WVe *regret that tlîe forni of tlîe officiaI
reports wvill îlot permit us to give separately the coin-
missions paid. but the ratio of total expeuses to pre-
nîjutuis will serve for coinparisou withi tlîe saine hitnu
belonging to Aruericau and B3ritish conipaffies:

CANAIAN COMPANMîS.
Yc3r. Ilteiniuins ?btn2zemf,, I o2

fteccicd. ~Prelurnis.
I8S7 .... $2,922, 26 $735,048 25.1
1888.... 3,260,799 S74,637 26.8
1889 .... 4,570.917 l,09l,c.27 23.8
1890 .... 4,236,746 i,uo06,(698 23.7
3891 ... 4,50S,834 13,093,215 24.2

Totals.. $19,499.822 $,',645 24.6
It ivili be secîx froin the above tlîat the expense ratio

for tlîe five years lias becu one and one.tlîird less iu the
Caîiadiau tlîan iii the Ainerican coîlîpaiiies and tlîat
the ratio for tie tlîrce last ycars given (i S92 report iîot
ycc ont) lias been pretty tiniforîn and srnaller than for
the previous two years. Turning to the Bîritish coin-
panies, as giveii iu .Bourne's illanuaI, and we hiave the
followilng, cxpressed iu Federai currency:

1887.
1889.

1891..

Totals..

The ratios of

I'ycmiurns M.%Inazcmcnt
Recci'.cd.

$1k5,705,125 $ 9,22,9530
68,634,945 9,970,020
69,375,590 9,687,110
721S72e39O 30,206,920
7.5,32S,570 bo0, S,o90

S37T,916,620 $49,923,670
1885 and i8S6 wverc about

14.0
14.5

14.0

a11 eveii 14
per cenit, s0 that wve have a ver uîîiforin average
record for seven Vears of all the Britishî conlpanies at a
littie more tlîaî 14 per cent., or more thmat io per cenit.
below tlîe Catiadian and alîîîost j:? per cent. below
the Aniericati conîpanies' experieuce. 0f course tlîe
snialler expeiise ratio of tlîe B3ritishi conîpaliies does
not denionstrate cither better mianagemient or greater
souinîess, but ouîy thiat the acquisition af i ew buisi-
iuess, becaust of bofli a more restricted lield and lcss
activity and eîîterprise, lias beeu coniparativcly sinaîl,
consideriîig tlie conîpanies as a wliole. Several coin-~
pallies have been doing aggressive work at about the
samne expense as experieîîced o11 thîls side the water,
whiile several other-, have dlonc little agency workc, aîîd
sanie noue at a", ' le average beiîîg as above shiown.
The reail poinit iii the caulparison betwecu the tlire
groups is iu the steady increase of tlîe Anîcricaxi coin-
pallies froîîî a point %'lierc ten ycars ago business ivas
vigorously pnshced, ta 189 K, wlieii uihealthy colpeti-
doni, îlot to say recklessxiess, %vas at its lieiglît. True
business trausacted by the Candiami coiiipaies lias
been distinctly conîpetitive for sLveral years, anîd
perliaps quite active enougli on thie wlîole, but no
increase iii expeilses, it wvill be seeni, lias been rccordcd.
The B3ritish conîpaffies hîave for twvo yeari past vcîîtured
upon a nic..-e vigoraus canipaigui, but at an iiîcreased
expeilse ratio for i891 of about one-tlîird of one per
cenît., aîîd doubtless a siiiîilar iincrease wvill be sliowu
for 1892. The lessan af tlîe above exhîibit is, hiat tlîe
Anierican conîpallies, as a wliole, have gonle beyoîîd
the poinlt af prudent comîmission outiay, while tuie
Bhritish canîpaiies, as a whlole, have hieretofore stonncd
short af it. Ta bath groups af cornpaliies, as ivell as

ta our own iu Canada, wc coninicud the aid Latin
mnaxiini "I,bi media hdjssinius ibis." Neitlîer stagnatitin
on the on(- lînîi îor coîîîpetitive scraînbling f'or bigîL,,
ou the otlier is conmpatible with succcssfül aîîd safe lifc
undi(erwvritiiug.

MONTBEAL'S FIHE PROTECTION.

'ie recent iiicrease of izîsurauce rates in Montreal,
viewed froin a business standpoint, iîeed cause no sur-
prise. 'rhe insuralice offices are îlot liere inerely to pav
losses but to iiiake îuouey for their stockholders ; and
if froin auy cause existig ra*.es show a balance ou thie
wrong side, the conîpanies, like otiier business isi
tutions, nitust cither charge more for tie r.rticelthlt:
seli or decline the business. Truat is simiply coinnion
sense; and the question whichi niust therefore ocux tu
everyone is, Hou' is it that AMontreal should have sicl
a bad record as regards lire losses? Our city is, we%%~Ill
venture to, say, nue of tUi îost solidly built of auy in
Northî Aincrica, a-id yet the fact reinaius that for sonie
years past tie conupaliies, as a wvhole, hiave last mnîîv
hiere ; and takzing this year as a climîax, while Uic an-
îîual preiii!umis collecti!d average about $Soo,ooo, the,
losses for the first thirce inontlis, paid or to be paid
ainounit to fully hiaif that suni. Doubtless,,whlat is ternied
thc mîoral liazard, coupled witii carelessuess, inay tc*
couiit for îuany fires starting, but such does not explai i
the spread of tiiose fires or show why M.Noutreal should
'ltakce the cake " in Canada for the nuniber of disis.
trous ires; and we cati only draw onie conclusion frouin
the record, viz., tliat thiere niust lie soxuething radically
deficient iii the lire protection of our city.

\Ve are conlirxued iu this opinion by the results of
the receut lîcavy lires. We have an unlimited supplv
of wvater and several steani fire engines, yet at the two
largcst fires lately it ivas inanifest that the pressure
of the former wvas wofully suxall, while the latter were
iiot iii working order for hialf -in hour after the alarîns
were souznded. To argue that our severe cliniate iii
wintcr freezes the wate- which is supposed ta be rush-
in- througli the hydrauts wvitlh a sixty to eighity pouul(ls
pressure is siînply ridiculons, though we are williiug to
adm.it that whien let loose the quenching power of thiat
water is inaterially decreased Mien the teruperature is
very low. Again, hose, hlowever good, wvill burst if
the water is perinitted to, reinain dormant in it for a
couple of minutes wvith tlic thierînoniter at zero; but
our brigade hiave îlot suddenly been transferred frui
the tropics, but arc tlîoroughily ncquaiiited witlî vur
cliniate, so thant such a toiilrdcmijps ean ouly be put
dowu to gross xnisinauiagenîent. At the large lire on
St. Janies Street the chief wvas absent, while at the onîe
0o1 College Street lie did îlot arrive tili late. A lire
brigade's eficiency docs ixot consist iii exhibits and street
parades, or s;liowiiug off tlicir uniforis and applialices;
and %ve fear thant, froni the higliest to, the lowest, our
Montreal lire departineut lias of late displayed both ian
absence of discipline and intelligence for real ivork,
wvhich is disappointi- iii the extreine. The men i ;ay
be brave and willing etoutgh, but inore thian that is
requircd ; and iinstead of, like ignorant volunteurs.
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dcliuging a store w'ith water because tlicy sec soute
smuoke, Ille) shionili have suifficient ktîowlcdge of t1itir
businecss 10 locate auid deal witli lthe ire itself.

It lias been said thiat tlie iiitirure contpaluies before
raisittg lie rates siotl< liave seen the autiiorities, andi
madle knlowî whiat thecy rcquirecl. Titey liave alreaciv
tried ltat once too oftetî. 'rhîey are licre like otiier
traders to niake tnoîtey ; and if thiey fiîîd tha«t Montreal's
protection is sx0 poor as to require country rates, thcey
are perfectiy justified iii charging those rates. It ks
for lte public to deniandi lte protection %vlici wili
bring lowcr preinîunis, andi not ouiv to deniand but t<)
pay for sucit protection, the neceSSaTy a'tinfor
whichi ;vll be cixcap in coniparison to the t txation or
hîixl itîsurance, iiuasînucli as for the latter you pav
double, since beyond the cost of insurance there is a ioss
front fit-e waste, %vliicli io poiicy covers. Evcry fire
causes ail absolute pecuiary ioss to the public -which
cati neyer be reilIbUr.sed ; for suipposittg a town is eil-
tiTeiy Wiped ont b>- a confiagration, even tlioxtgl evcry
inch of property terein were insurcd to ..- full Value
and ail the property owncrs receive the total amouîîit of
thieir polîcies, will anlyonc &say ltaI te itilabitaxîts 0f
tliaI towuî are as well off as thiey %vere before the lire?
It is therefore iiot mnereiy a question of instiraxîce which
niakes il a malter of vital importance tihat the muiercan-
tile mietropolis of Canada shotild hiave efficient lire pro.
teclion, but a que,-*tion on whlîi the commtercial pros-
periîy of the city ilself largeiy depeîîds. WVhiat Mon.
treai requires, and what slic mnust have, is a lit-st class
water service, a well goverved, intelligent aîîd disci-
pliiied fire brigade, iu ail of whichi, judgiuig by ex'peri-
ence and comparison, we are very deficient \Ve repeat
tiat no insuratîce cni. repay a certain loss 10 tlie coin-
nîniiiiy arisitîg front fire, ani lthe soonier the public learui
10 uniderstand titis the better. Doubtiess il is of adv'an-
tage aiso for out- mercliants 10 liave iitîsurauce at a loiv
cost, snch being a ulecessary item xIn thieir expenlditure,
iiih is a factor iii Ilicir business; but the only way to

obt.iin pernnaueiffly low rates is to inake thecir city
%vorthy of tîtent. Let it be sliown tiat wlien fit-es %tant
tlic-v cati bc wvell iiaiidled, nd coîttrolled, nid itîsuratîce
rates %vill bc flxed accordingiy as thiey hanve bxentin
otiiex- towns, for il is the business of te conipanies to
charge iu proportion Io the risk, iuceurred.

GIVIG AWAY INSUBANCE PWIDS.
Cati the officers of a niutuai life ixîsurance conupamty

legitimiately appi-opriate the funds of the coiixpany to
as.-ist %vorîiiy bettevolent objects or cîtterprises iii the
nature of public citarities, aîtd is it legitiniate for the
directors of a stock lire itîsuratice couipatty to use its
futuds for like put-ses ? Last fall the MINutual Life of
New Vork colitributed several lhousand dollars ta a
gciueral fnnd designed to preveitt tite spread of the
choiera, and recentiv thc Oaklatnd Home fire intiraîtce
couipany of California annotinced thiat it %vouid provide
acconitmodatioiis, graîli, for lei days at the World's
Fait for such of its agents and tieir fautilies as miglt
desire to avail thcemseives of tlie offer. flotit conpatics
have been criticized for titeir action, the former by tic
Chicago Indqceldepit and the latter by the 1lvlçqrizyKc

leraa'. 'l'o %vliat extent. if any, and i utîler %vhant
cîrciuxtîstances the officers of ait1 itîsurattce Comtpanty are
justified, iii usiig finids for outside put-poses is ccrtaitily
a fair aitti îlot nilportatit question.

So far as te Oakland Home atîc situiilar cotupatties
are conceried. we slioîidc say tit lte question is otte
for the stockliolders to ciecicle, anti tliat as to tlie

i special expenditître abovc coîttenîpflatel the outiay
itîay be justified tipon pureiy btisiitîc ;s groîîîuls. But
ivitlt a iuittuai life comtpatîy thc casc is clearly différenit,
for the finnds are trust funds heloîîging to thousatîds of
policvholders aud< coutributed exciusiveiy fur a spccific
l>nrpese Oîîtside ciarities or enterprises, ltowever
deserviîîg, slîould iot receive one penny of sucx funids,

I wiici it h. beyond lthe legitintate provintce of the
custodiaus to tlins give away. But contributions for
lthe arrest or ittitigation of ant epideinie of disease
ciearly do ixot beiong to the above category. Such
art-est or tuiitigatbon is directly iu the initerest of the
palicyltoiders, for tvliatever operates to lesseix the rate
of îtxortality ks distittctly a conservator of iife imsuratice
fuilds. Whlat a sweeping epideîxie of chioiera iii Ibis
cov-îtry v'oulcl cost the life cottpanies cati be inîagiîted,
aaîd lu ouir view it would bc îlot oniy a legitiniate but
a wvtse uise of futnds, entirely to lthe advantage of
policyliolders, for ail thc life cotupaîlies ta cîîtfitnute
to aîty efficient ageîtcy directed to tic i:eepinig ont of
the counîtry the dreaded scourge, or iii stanîping il ont

if it once gained aditttice.
0f a very differenît chat-acter, ixowevcr, s lte solicita-

tion i ow goitîg on Ihîrongli a conittee of Chticago
life insurance rees'-n:"ItaliVeS. to induce lthe varions
comtpanies to contribule to a fund for tie fittitîg np
and expensive mnaintîenantce of club roonis for the
entertaumemt aîtd couvettience of officers and agents
visiting the XVorid's Fair- titis suittînier. Such a place
of weiconie wvould be verv pleasatlit o doubt, aîtd duly
rappreciatcd by visilors, but: the hife coîtipaîties have 11o
morec r*-lxt 10 give atvay mioney .*r suci a purpose
ILti lie3' have to settd missionartes ta Trinbucio or
buy a goid tiiedal for the life imsuranice agent wha .mii
get ii lie ittost rebating withoîtt beiîtg found out. We
are told thant the cominittee lias " secured liberai sub-
scriptiotîs " frot lte comtpatîies, " %vitlt ettonglx more
lu prospect ho furnisiî amtple funids," ail of -%vhichi, if
lt-ne, proves ltat severai officiais hiave agreed ta> give
away mntmey wlticlî does itot belong ta, lient. Tiere
are plety of agreabie attd fraternal thîiîgs wlticlx
couid lbc donc with soute of lte illiotns coxîlrolled l>y
lte officiais of life cotupanies, but titose mtilliotns have
lthe legettd *'li Trust" written up conspictionsly over
tueni, a:td lie wlio uses atty portion of thetî for any
but tue purpose for wliici tiîey -,vere coîîtribuled is
gîtilîy of a breacli of trust.

FOREIGN LIFE BUSINESS.
Tfli graduai developiteîit of a fare!ign business by

ont- Caiadiati life coîtpatties is anc of te :sigîts of aur
linites. XVhile the comtpaîîies were youug aiîd coin-
paratively sniall, tlîey nturaily coiiflnLd tiheir opera-
lions to Canada aîîd efudid.A, the institu-
tions gc-w in size aîxd age, Ihowçver, soune of their niar-
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agers sighied for larger Populations anid frcshi worlds 10 Advcr/liscr, w~hicli is a fî
compter. '1Ilîe unI,ifeý led tlu.c way about tvelvc forci gi comipanies by a
years :îgo by opIellillg iglîks i sollie of thie Blritish W'e notice that the Ilis'
WVest I iidiai lah(s Silice Ilieil uts fureigiî couiner reccu tly 10 cill out froî:

110335 have e\teildedl it îley iîîcluide a1 large paurt of Soule itistructive figure
esuntli Aunieriça ou Ille oiie liaiid, ;uiid Japaui zi-id Chiina reîitiie llhe lioinî
,si [lic otiier. It %vas followed, 10 a certaini e\telit, by braiwhles of tlle foreigi

Ille Northu Ainîrican Life, vliceli establislied itsclf ili strikiigly- il1ustr..tc lic
Ille Bahiana Islanîds, and( by IlleMnficues Lite ellipty the colintry of
whlichl lias just scit reprteeutati vus 10 Chili and Bri- exhibit of Uhe flritishi ai
tisli Glaîta. 'Flic Cainada L.ifé struck out a specia! ysears. 189i ali 18-
course for itsclf 1w etîîeriîîg UIl Statu of Michigani, anîd Dis3
mlore rcceuîtlv Ille State (>f N liiii.sîotai. Riiiîor lias il, -

riIglîtly or %'roiigly. tliat the Northi Aiiîcrical, is cou- (tn le
temîplatiîig followiiîg iii tiiest: fout.îcps,. 'l'ie latestun..

<levelopiiielit ili îhis p)olie%. of epîioîis Illc seilii-____
officiai aîiiiotuîiccuneuit hit Ille Suis Life is abolit to Atn......... ......
cstablisli a braîîeh ils Greit Britaili. TFhis inoveîîîcîît Br'is Aiierica.........
mîarks aliotlicr lîilesîont: iii tlle liistory of Catiadian life .coîiu...........
assurauce. Thie tlîr,.e great .Xuîîericaui lite cOlipaîxies City of 1ooî.... .....
have lonîg beeîî oper. îiîig sutccess-fullly iiiliîgai but Couiiiercinh 1:iîioli. $en3o
witlîIlle excep)tioni of ait Australiaui conpaîiY (thie Giiarc:.iii .............
Colonial Mttal) wve bc1iev'e the Suis is fIe first life 111u140'ýLIidl...........3,8
conipaliy front Ille Colonies 10 itivadetlle iîiotlxer cOuîîl- Mis Pirf........... .
try. WVe sec lio reason "'liv tlle ciiergetie alîd priudenit làiv. & Loti. &Gl 0o ......
mniagemnit w~hiicli hiave E1.siiuguisliedj Ille Sus, ils tIe Loîudoîi Assurnice . . .
past shiould liot briîîg as -:i'i>isctory results in tlle Old 1-01. &t Lancashire ...
Laidc as in tlle otlier parts of Ille %vorl<l, an~d Caîuauiaîîs Macetr..... .....
arc ceutainly ils îîo %vay beliiiid Aiiîericaîis iin enter- Nortîherui ..... ..... 113,75
prise atîc buîsinecss ability. T1hîe siccess of Ille Suis ils Norwichî Union ..... ...
tbis latcst venîture %vill hc w~atclîed withî ilîxuch iîiterest. Palatine ..............
It iîîay sîot b enerally kîîowui tliat at Ille present Étie PRo>'aîx... .... 9,5

the Amierican life coiipaicsarc loiîîg a larger business ,;cttill Uno....
ini Auistria tian ini probably aniy otlier section of tlle Si....... .... 2*;18,.9*7
worlcl outside oftIle 1iîited States asud Canada. Ncext United P-ire.......18S2,69
iii i!m'poritanice %'oul(l conie Gerînaîîy, with, iii aIl pro. IInioK...............2:42.

babi lys Russia as a good îlîirl. 'rliere is slow hiardly Westerni..»..... .... ...
a coner of thec cartli tliat does flot yield if-s quota of -Ttl ..... $243
grist to thc iinills of our Ailiericali fricnds. 1 . " .I be sccîî front Il

HROW FOREIGNI COMPANIES SEND MONEY OUT Of $1,361,400 w.'as receiv
OF THIE UNITED STATES. Cess of tlie- anloiit rmissi

Tliere are certain fool jouîrnalists ili tlle V 'îîited States States branichies, aîid ili

liai), i to UIl skirts,, so to spcak, of Ille large <lai- oraoal forle bau wa

lies xf-.ý1y ou short notice to " write "Ips aU sol iiînlclî mary for four viears, iiic]
per lise, Ille leccli -like propeuisitie.- of Illc Britishî fîre pa ies lot iliciluded abo
ilîsuraîxce conîpaliies liaviing braniches tlîeriz, anîd leuiîoîi- V'AR.5 Rccic rn i3

strating, s0 far as muîre wiiidy rhlictorie cali <eniolistrate, 3i.mc Ofli.c. si

thiat thiese great corporations are crowdliiig ont anid S9 $.S,2 $,

riiiiig tIe hîonte coliipaiîies. If rates arc too low 1890 3,406,.i90 2

thiese - forcigiiers"s are to Mlanies auîd if tlîe" aie too 1891 2,5415,643 I

liigh tlicy aloîîe: are at UIl bottonsî of tlle " trust si 2 - f9 2429,871 3

iiioiiopoly. Tlie patriotic férv'or w'ith %%lîicli Iliese 4 Yen'--. $7.730,22. I $6.

fellows denouiîcc Ille influx of Britishî fire iiisuratice Blincc Jr.I

"Icapital"s to (lictate rates 10 a long suffcring public I $7.
andi to cruslî out Aiiiericaii coiiîpaîies.ý, ils oîîe sentence, Here we ]lave for t
anîd iin tuie iicxt bewail UIl wliolesalc dcplctioii of thie iiioncv receiv'ed frontî Ils
cotinîry*s store of gol(l takeni for preinitiis aiid shiipped tlleii, a11l of wliicli, w~itlî
by blle bagfill to Eîigland, is brully patlîetic. 0f course depoi Tis thvows i
Mîillier Ie editor of tIe av'erage dlaily nors- iii ixer of pa is.cuîd( Aiiericaii iii

sensational adjectiv-es lizw, tIe least idea of wliab hic is profitable to tîxese conir
talkiiig about, furtlier tlîaîî Ilat sucb stuiff goes" United States wvas ili 1 3
andc lielps to nuakze ic palier appear %vise and patriotic tîîat 97.6 pt-r cent. of ai]

to a lot of people wvlio liabituahly belceve wliateve'r li <, îai< ont for losses aux(
A fe wees ao ~v rcriiîed 39,954,593 beiuîg dishi

reaci iii bc icwspaîîers. Aev eksgwrpitul beiiefit directly or iiidire
a scrced of this kind front Ille SyracuseV, daily papers wliicli s0 hewail
Herad, copied wiîlî approval by the New York, daily aîicc capital.
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THEE ALLIANCE ASSURANCE COMPANY.
In more ways than one the Alliance of London

stands at the head of the alphabet, and is generally
acknowledged to have represeîited for many years the
attaininent of profitable fire underwriting, while as a
life compauy it lias held and holds a most satisfactory
Position every year for some time past, showing au
itlcreased new business and an augmentation of reserve
funds. For sixty-niue years the Alliance has been be-
fore the public, and has grown steadily ini the magni-
tude of its operations and quite as steadily in the
accumulation of its funds, until, at the close of 1892,
those funds, with capital, amounted to$18,222,975. As
Showing briefiy both the growth of business and the
increase in the various funds, we present the following
exhibit at periods of five years each

1877. 1882. 1887. 1892.
If £1 £ £

Pre preniiums 238,786 253,975 305,006 532,182
Fire fund 432,356 557)(091 6oj,312 717,128
IÂlé premiums 99,181 109,243 130,917 207,043
tife fund pi .04 7 790 1,217,548 1,440,877 2,27 1,237
lPaifrkup capital 550,000 550,000 550,000 550,000
I)ividend 55,000 82,500 82,500 100,000
'rotai funds 2,030,146 2,365,823 2,673,689 3,644,595

Trhis is certainly a record of progressive success
WÇhlch. entitle-ý the managers of the company to be
adjudged as flot only possessing that enterprise which
enters new fields and gathers increasiug volume of
business, but also as having that discriminating j udg-
Mient which has regard for quality as well as quantity,
as shown by financial resuits. As is well known, the
Alliance has during the past fewv years absorbed several
CoMlpanies, among which was the Royal Catiadian of
this City ; but these accessions have been soi managed,
that although some ad dition. to the expense ratio has
OCCUrred, the increased business secuired has been a pro-
fitable one. Trhis appears froin the fact' that the
a'verage loss ratio of the past five years on the fire
business has been but 47. 17 per cent. and the expense
ratio 32.56, leaving an excess of premiums over losses
anld expenses Of 20.27 per cent. The average loss ratio
for ten years has been under .5o per cenit. of the pre-
niiuxns and the expense ratio uîîder 32 Very naturally,
howAevter, the single record of 1892, whichl will be
r0uî1d iii the anumal statemeut on another page, shows
both iuicreased losses and expenses, the first, owing, as
Witli other comipanies, to the uuusually heavy fires
'everYwhere, and the latter to the establishnient of its
'business extensively lu inew colonial fields and in the
Uýtiited States. Glanciîîg at the report, we fiîîd that the
f1re2 Premniur ixîcorIe Of 1892 aniouuited to $2,66o,91o
au'd the fire losses to $1,412,935- a ratio Of 53. 10 per
Cellt. The expen ses were 34.54, leaviîîg, however, the
handsomne nriiia a erO123pect.o

teYear's underwritiîig, or the sum Of $328,820.illterest from the fire fund and cipital aniouinted to
$268,305 more. Lt wvil1 be seen that, after providing
for a 20 per cent. dîvîdend to shareholders Of $50oo,c00,
a Colsiderable sum remiains to the credit of profit and

Tos.'he li.' branchi of the coînpany, whici 110W has
Ver $a ',Oo,oool of assurance in force, reported last

bea a preinim income Of $1 ,035, 215. an increased UCew
$îesanld an iîîcreased life fund, amounting now to

gaiî3 5 %1 Altogether the report shows satisfactory
able for the ye ar and the continuance of the saine

Pohicy which, has marked the company's course in
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the past. Taking its first year's experieuce in Canada
utider thie efficient managemient ofMINr. G. H. McHeîîry,
s0 weIl and favorably kuown to underwriters in the
Dominion, aîîd certainly the compauy has reason to
ebungratulate itself on the resuits achieved. The future
0f the Alliance ln this field we believe to be a promis-
ing one.

PIRE LOSSES IN CANADA, MAROH, 1893.
TIOTAL INSURANCE

DATH. LoCATION. Ki-NU oF Ris.K. Los Ls.

mar. 2 Quebec ........ 1Hardware Store. $12,000 $12,000

2: Xelanetiîon ... General Store. 13, 000 6,ooo
1 'Sherbrooke...iDwellings ........... 6,5oo 5,ý200
2.Wawanessa, M. . Stores ........... 10,000, 7,500
3 Thurso, P.Q..Do...............1o,ooo 7,500
3 St. Pierre...Oatineal Mill..! 6,000 400
s Lakefield.. Canole Factory.. 7,000 i 1,500
4'Toroilto ......... Central Prison 50,000, Nil.
71 MonLtreal . Spice Mill.,..........,6oo' i,6oe
7 :Ottawa.....Hotel .............. 15,0001 13.6oo
7Minîico......Stamping Works 3200 30,500

5 St. Jolins, P.Q... ýPottery WVorks. 100,0001 56,000
6 Harwich Tp '..Dwelling ............ 1,500 1,100

Point Edward.. Hotel .............. 5o I oo
Stanfoid ........ Dweliing ........... 2,500 1,600

7 Welland ....... Stores .............. 1,300; 1,300
8,iQuebec ......... Leather Store 2,500 2,500
9l Beanxsville. Stores ........ ..... 15,000 11,>500
9ýOwen Sound .... Dweiling ........... 1,200 1,000

I2lMontrea ... Hardware, etc . .. 4.300 4,300
là 'Chatham ... Stores .............. 1,7c0 1,700
12 Fenella ........ Store ............ 3, 000 2,400
12 Brunel Tp ... Shingie Mill-i 2;000 1,400
15 Montreal...Printing Office. 1,500 1,500
15 Paris .......... Carpet Factory .> 4,000 2,400

15 Montreal. June .. Dweiling ........... 6,5ooý 5 000
14 Port Arthur.,Stores .............. 7500 5,300
i6 New Market.... School .............. 7,000 3,ý000
17,MÇontreal. ... Dry Goods Store .. 38,500 38,500
16 ,Uxbridge...Stores .............. 3000 3,000
,8,Montreal...Dwelling.......1,00o 1,000
19 Owen Sound..... Hotel and Stores 7.,000 5,500
19.Montrea ... Taunery ............ 1,700 1,700

8 Victoria, B.C.... Store and Drug 8,000 5,500
21 Montreal...Stationers, etc. 41,000 41,000
20 Georgetown .... Stores............. 5000 31000
21 ýOwen Sound .... Do...............2,700 2,700
22 Montrea ... Dry Goods Store* 2&,070 25,000
22 Do . Do..............3,800 3,800
22 Sarnia ......... Flour Milli..........8,000 4,300
22 Truro, N.S ... Last Factory 3... ,500 3,000
22 Quebec ........ Dweilixg ........... 3,000 3,000
24 Fort William ... Store ............... 2,000 1,700
271Moîîtreal...Pritiiig Office Io,000 79,000
271Toronto.....Picture Store ........ 4,000 4,000
271 St. Mary's . te....... ....... 2,400 î,6oo
26!Wilnnipeg ... Stores ............. 18,000 1 6,oeo
27!Netustadt.... .Farîn Barn .......... i,8oo 1,000
2
7;i

3 annockiîuril ... Dwelling ........... 1,200 1,000
25'Quebec D)o ..... 2,40) 2,400
25ýNorthlport .... )o.............3,500, 2,200

30 MINontreai.....hoe Store .......... 3,230 î 3,230
2

8 Pe terboro' ... Stores .............. 4,500 3,800
31 ýMontreal . Dry Goodls a1îîd

iLeather .......... 75,000 ii 68,500
28i Darliiîgtoii TpI.) Faruî Propertyv 3,500ý 2,000

28 Riehmnoiîîd. I lotel ...... ....... 3,0 2,000
30 Parkdale....Dwelliug ........... 2,000 2,000
30Siîncoe...........Do 1,700 1,700
29ý Battersea ... Flour Milli..........4,500 3.900
30 )o......... Stores a11(l lwel-

liuigs ............. 6,ooo; 3)500
29' Minîîedoa .. Dweliug.......... 5,000* 2,900

Total..............$671,030 $533,830

Approximate.

SUý-%îNARv FOR Tîîu:EU MO.NTHS1.

For Jainuary.......................... ... $402,000 $301,9So
CcFehruary ............................ 722,800 449,100
ccMardi ........................ ..... 671,030 533,830

Total ........................... $,795,830 $1,2S4,830
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JAÂPANESlE LIFE COMPÂ?NIES.
Few of Oui- renders wvould, suspect lte exteitt to whlti

te principles of life assuranîce ai-e beiîîg worked ont b>'
ourjapaîtese frieîîds oit lte otlîer sie of te Pacifie.
Trhere are, ive untcirslaîîd, lwo or titi-e, if it mîore,
native life contpaîties w'ii are foitded oit a solid aitu
satisfactory basis, -îtd do ait extentsive busintess. We
have exattitiite lcprospîectus of lte ieadittg cotiîly,
lie.Neiji (or i-alter te tranislain of il, for we couici
nol evet ll witere flie rate-tables caîtte in it lte crig-
ittai), aîîd have beei tîueit struck bv te tiitlcitess-
wîitit wltîch lte details of lte buîsintess ai-e expiaiteci
and te solitd anîd cotiservalive idnes anîd rates -cf pi-e.
ntiutu adopt.si. At last accoitts titis coîîpaity -loile
had over i 2,ooot poiicyioiders, exclusivciy amîong lte
native population. Most of te policies are for stiali
amoulîts, antd ciidreît's ettdowtiteitls.arc cvideiîtiy yen-
popula-. Oit tite aliter liantd, lte farcigîx cotîtpaiîies
have apparentiy te wiîh but poor success iutheur
efforts ta exteîtd tueuir busittes,% beyotd flie Europeaii
population of lte coutry. Japin is rapidly takiîîg a
pronîiîîeîîl place axiîoig flite nalions of fli eca-lt, aid
it lte tîtatter of life -assuranice i% frir aitend of ils iteigli
bor, Chita, whiici lias, We believe, ito hife coîtîpaîties at
ail, aititougi il lias severai whiici ittsurc agaitist fi-e.

THE DUIRATIOIF ON LIFE.
Front flic able and exhaustive piper read before lte

Blirmninghtamt Itisurante Ii:stitîe, itot lonîg sitîce, liv Dr.
Alfred H. Carter, on the - Duratiait of Life," WCe ext-adt
lte followiitg, by '%«hidil il wili lie seit tuaI flie conîclu
sion is reaclted, tlit wviile lte aggi-egate Jealth rate is cf
laIe years diittittisid by risat cf iirroveci saîtitatiait.
ad,.anced nif-dical scietnce aîîd flic like, tlic duratiait of

Up la flie litte of te fi-st Public Healtit Act cf IS72,
lte deat rate cf lte whiole coutrl-itad hcît praclicai>-
slaliouary fei- itait> ycai-s aI about 22 per ltoitsatu.
But in the itexî fouir yenrs il feul to 2 S- pur litousaîtd.
111 IS75, -- second xuil litaie strintit Act caite itîto
operalioti, aîtd silice ltei lte dealt rate itas pi-ogres.
sively declilied cacli yai-, mil iii iSSS itl iad fitîlei to1
97- per tlîousand. A doeser cxaîtiiîai.lioii of flitc figuires-
shtow titis reittai-kable <leclitte is xCi\Ctisivteir cotîfleci la
lte fi-st itaîf cf life, -nîd piritîeipaii% ta titose, bcî'«eett
five and t%«cîîty-five ycars cfrage <îîty- figtures. tarleit
fi-rn the relu-us c iSS;i cetîsits '. -After lte age: cf
îliirty-five for ie- anîd forty-five for feinales, lte tîtai-
talily is îttereased ]lut taie gaini iii ea-riy lifé is gi-caler
ltai Ilte loss iii lale hife; anîd lte diiîiîtiislted decatit-rate
for lte coutrtliya large rep)restits lte differetice. Wlit
are te probab>le causes cf titis curionts aîtd per-sistent
chanige ii te ixacidence cf nitartaiity ? The fi-st ltougit
litat %voîiid cciii ta ninit> is thsat flie diitiiiisid nuio-
lality cf cariy life -atd flie iiteieased niontliil cf laler
lîfe have some casuai coîtîectioti. F-oriiistt,il îîutiiigit
bce said tt te foi-ter wvas dite ?,. îlî gi-caler kîtow-
ledgc of, aitd attenîtioni pnid ta, lte care cf yotiig cîtil-
dren, anid taI caiîscqieitly a large ininther cf weakly
dtiidrcit wouid su-vive wvio htave ul Sîfftciet Staitita
ta stand lte straiti cf adit life, atnd vhto Unis sweii flie
deaîh-rale cf later years. But il i-, pi-ety cicar ltai titis
expiaution is itadlequale, for il tisiito bc fai-goltei
titat lte saine causes wiîich have brougitabout lte surt-
viral, cf weaki1Y chiiidrcii have aI lte saite lttie raised
lte avenage lîcalti or ail lte i-est. Agaitu, if the dimnti,
isbied moi-lity in lte fi-st litaf cf life '«cie dit lalte
g=taer care exei-cised iii c-ly cbuldhood, lte improve-

mient wouid be inost inarkced at thaI tinie, inslcad of (aw;
is actuaily the case) at about lte age of flftceet year,
Laislly, the change iitîcler consideralion foilowed saffi
tai-y legisiation so closeiy, that it is reasonabie to cou
clucte ltat the former wvas the direct resuit of the latter.
Thtis is confirmed by thec facet that, aniong the causes tif
death, we fiud that the iiuost reinarkabie diminution rv
lates 10 zvnîotir diseases aitd plithisis, which are pic
cisciy titose diseases whichi are inost destructive to yotiiig
adolescents, and are niiost likely to decrease front iim-
Provcd sanitalion. It is equally probable tinat the in-
creascd xtxortality whichi prevails iii tue latter hiaif uif
life is iiol due ta any constitutional deterioration, but tu>
certain causes of inortaiity incidentai ta modernnioi.,
of lifi:, and espcciaiiy to te conditions wvhich beiong tw
life iii large tGownsý. Ainong the causes of ntortaiîv
whici are e.speciaily activt iii large lowns. the incidienv
of whici is especially sev( re upoit aduit and advaîtcùI
life, I îtced only refer ta ilie cuormous Wear aitd tear itc
suitiuig froin flhe severity of conîpetition lu Ille variois
occupations carried oli iii large towits, the tuiîheariîi-
chai-acter of tuan>' of ;liese occupations, the gi-caler c.:i.
finement witliîtid'jors. poverty with ail its attendant
evils. drtîkeniie>.i, aitd the greater prevaienre of ac- i
dents.

The iittcxesding questiont nov. corneslup for considera
tion. Wliat is te ineaniîtg of titis improventeut anid
declitte ii lte death-rate ? Wliat is tlic praclicai upsit
wiît regard ta the duration of life? Do We live ioîîgtr
thian aur forefatixers ; andi, if sot is it younigilife, matuire
life, or aged life iliat is being enlarged? In order ta
attswcr ltese questiotns, let us fi-st compare the iife-
table drawni up by Dr. Fan-, based ontftle returns of izS.vi-
54, Wit t lit drawtî up by Dr. Ogie for iS7i-Sa. Ac-
cordilîg to lte aider table. cut of t,ooo,ooo maies bori,
itai f woîîld die before rtachitîg fo-.y-five ycars of agti.
but nt-corliig It lttertîi table. liaif wouid itot die titi-
tii forty.cigit. As a inaitter off-act, the itutuber ofsuirvi-
vers i evei-y yezir-tak'iig caci ycar of life iii suecessinit
--is ini-ger iii lte iten- table xtp la sixty-sevext years ;
but afterwards flie sut-vivors ai-c fewer tian formerir.
Titus a ntulle chiid iii tiese latter tinies ixas a blter
cltaîiceafreaciiîigsixty-seveîîi yearbofage ltit lite forin
eriy iad, but a '«orse chantce of livintg lontger tait tiis.
Or, Ia put il in attliter foin, lte inulividual, maie livesa
sitorter litte thaît lie used la do, but lte aggregale initi-
ber of ycars iived by lte witoiecotîîîunily is cîtorittoîts-
IV- iîtci-esc-a inicrese represetttedl by abcutoue.a:îJ
a liaI f tmillionivas Wiîi ftales lte resuits are ex
acîiy atîniagous, but lte gaini is stili gi-caler. Diirisîg
lte cariier pei-iod, ott of a mtillioîîfntes hlaidied Ihe
fore reaciig forty-ciglit vcarsofage, whiile iii lte laier
pc:riod italfsîîrvivc liii flfty-tlhree.crscfag. Thevx-
cess cf: survivors-,iip it lte case of femaies is pi-rc!red-
up la tiîtiety twva, so tlitnt a romnt litas a belter chatnce
af reaciig tai age ltait beforc, aîîd lte aggtcgitc
gain ta Ilte coiutntiy ii te total number of yeas uv-

cd t ta es liai 277 7.534. Tue aitswer lien la fie
qutestiotn. Do we live lotnger îtow tait formeiiy ? îtî'L:,t
be ansivered ii te itegalive as regards lte prospect of
rcaciit -ait a-taiitl a;ge; oit Ilte olter banid, tlic avçn
age luratioîî cf lifé iii EigIii a lte limie of lte cvn-
sus (if issi litas <isliîtiy iitcrfeased. Tite answcrl t le
seconîd qnestiait ? Ai-c we young lotîger, mture loiigçr,
ai- aid loniger? is tis: Rcgarding lie period cf youtiî
as c-xlcîiinig fi-oi buit to lwctly yeairs, cf age, lte 1l'en-
iod of iîtscftil îtîaturity as fi-ontlWeîty la sîxty ycar. of
age, aîid lte rcîîîaitîder as lte period cf aid age, i c-, ire
flttd tat lte itumber of ycars addcd ta lte aggrtlate
lifeltie of, say, z,oooo inale persans boni, as te ne-
suit of flie redîced death-ratc. lwcnlv-lwo per cent. be-
lonîg la the period of youth, sevcitly per ctiit. la lthe ibe-
iod cf tiscful iialtrity, anîd cigltt per cent. -te lte pj'niod
af-aid ag4z, Titus by f#~ ljç Jargest 'rprlo cft
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ntcreased tîtean duratioa of humti: lue brougît about
1, miodernt s.alitation in E tiglandt is liveti at use fiai.ges,
.nid net nt lte depetîdent ages cf youthl anti aid age.
No better lestimoxy could 'Le giveti cf the grand saili-
tory work which is bc'ang carried onit l the lengtla aîid
breadth cf the couttry. Hitiierto I ]lave becit speakiîîg
of figures reialiug ta Englaîtc as a whole aud based up
aot the ceusais cf î8Sî. The restlts cf lte ceîtsus tlkei
last year have not yct bett madie public, anti sa we coan-
nut say whether the iatxpravemeîtt iu lte deatîx-rate lias
been maintaincd, increaseti, or diuiiîtiishied.

,financdRt and àtatutwal.
From the animal report of li.ItMiister af 'Mines for

British Columbia w~e leariu tuaI the yielti of gold for lte
province iii 1892 was $;399.52.5.aiid Ille value af gaiti
exported by Ilte banks at Victoria $332,928. Silice
iSS7 tce gold yicld bias decreaseti coîîtittuiousiv., ltouigî
tite Koatlltay aird Cariboo districts stili suI )w sotisfac-
tory results. Some platiinîttît is produceti, lte yield,
about the saine as for iSgi. beiatg eslimated at q3,5(xi.
Thei cool otput it 189)2 lu lt pIrovince %VaS 826,335
tons, as coniparedl withit ,029,o97 it zS9:-a cansider-
able falliîtg off. Ii i 892 64 .579) laits werc t xporteti
altogether. Tite cite llîistg evidently tteedu.d lu British
Columibia, wvbicia is richlit in eraIs, is capital, directeti
by enterprise, la devciop it-s vaînable iiti resaurces.

The rclurns af lte British Bloard of Trade for
February show a colntilîued falliig off in trade. Bathi
exportS and imîports, shiow figures c. asiderably belaw
the toalIs cf lte ccrrespettdiug mntt last year. ijoîl
a% to quanitity considced aîtd values. The toal

iiîtsae givet iat,(29,75$.74S, a decrease cf 65,i119,-
iS rmFebrnary. iS92, beitig 14.9 pt-r ceint. The

exports cf British ni Irisht goatis were fi 7,a9.3a9<. a
tiecrase cf f2.235.444. or 11t.5 per cenît. The re-
exports ai colontial nd foreigil iiterchaîîLldise. laowvever,
show an tuicrease, lthougla stnall, lte total for the
uîoîîlh beillg £5.733.252, lut Z44S0 ini excess cf lnasî
v-ear's tali 'rietrie witlt Sotit iAmeric. Iawevcr,

eesup wvelI, and does nal share iu lte general tic.
pression.

The folawiîtg inleresting figures are furukhtied bv
lte N,\ew Verk, Aderfiser, givitg tîte assesseti valtiait î
af praperty iii cach cf lte cattîtries iianîcti Unitedi
States, $47.475.aoo,O; Great liritin, ,;43,6oo.o,0
000; Fratnce, $4,0.o.a;Gentxany. 36000,
co; RUSsia, S21,715-000.000; Austri.a.$S.o65,aoa.ooo;
IiaIY. $î 1,755,000.000; Spai, SS.965,00O.000 - Ne-titer-
landts, $4,935.o00-000; Ilgl'unt, ,:4,o3o.ooo.ooo; aitd
Swedcn and Norway, S2.275,000.O00. The vaiticî
of Catnada i5 giveixa $32oao oao f Auitrilasia al
$2.950.000.000. Part gai ni Si .S55.ao0,oao. andt Dell
niark at i,bv>ooooo. Sottie autitorities, paît lte
ass..ssed valuation ai Cattaïa a little Iligiter ltai lte

ont of 5oo.oa square fret cf spatce awav.rdedt ta Great
Britain for lier exhibit nt lle Fair. ic parent country
rc--vrved 3o00.000 squa.re foet for Iterseif -. id gave 200.coo0
la lier colonies. Cantada, tite premtie.r caiaîxy, rceiveci
jttt ai.e-iaf lte %.pace. Iîtîpresseti b- lte geiterosiîy
ai te gift, it is little woîidcr tat tce Domintion lins
laid plans far a nigiificent exîtibit. witicia is îiow
taking visible shape under lte direction af «-ut able
altti exthuslastic body of commnissiotiers. li every
deinttmt:nt Cantada wçill lx wceli representcti, Ilte
grealcat display being itt nrculture, mnxaîaactutrcs,
mites and nxinirg,.and fi.shtnes. The gencrai Demi-

nion exhibit ivill be suippiuacîteti b>' special exîxibits
frot lte provinces. Coiinittees reprcsentiîtg the pro-
vinîces have workced wviti a wiii, anid as a resit the
Varieti, interesting. ani alinost tuiliimited resourees of a
country that strelciies for 3.400 tiles, froin Niýova Scotia
ou te cast to Britisha Culiuutbia on the wcst, will be
represented iu alinost cvery dIe partii..ît.-Iradsrcets.

There ivere 33 fewer failures iii the Dominion of
Canada during the past titree utontlis titan iii the like
period iu .892, the total beiug :,;:6, agaittst 5.59 last
ycar. Aggrcgate iialsiiitie.s.atuonl l tO 4,7SS,00--, or 4
per cent. Icss thani they wvere last yenr. wvbile the
decrease in tite iiuttiber of failuires is 6 per cent. The
total assets aggregate '$2,477,1o5, Or 10 lier cent. more
titan iu the like quarter last vcar, sitoîviuig a relative' y
greater degrce of solvcncy this year. rhtere werc live
fewer failures iu Ontario tbis vear. but lte liabilities
titere arc 19 per cent. larger thau a ycar ago. Ini the
prTo.inceafQulebe luchre are fifîccu fever failures. wVithi
onily about 5o per centt. of the liabilities reporteti last
year. Nova Sctia -ilso ruturîts fetwcr filires. with a
inarked reduction of liabilities, wiiile Malitoba1 reports
only one failure more than last ycar. aviti a sliit
iiiercase lit aggregate mtdchtcduciiss. anti the North-
UVesl Terri tories ac more than last year, wixh a dis-
proportianatliy large inicrease iii liahilities. Biritishx
Columibia reports a nolcworthy rcduction lu the
itunber of fiiuebut aut iincrease iii total debits.

INDUSTRIAL PROGRESS 0F JAPAN.

Tite japaniese arc fiast bcccîiuig a people of niodirt
idens and adapting lieli-ves ta the higla standards
sociaily auci conmtrciaUly of 2u1glishi-spenking colin-
tries. 'Marveliaus etaterprise of lte gunuinec iaaetertla
century kini ba.s ben aid is iingdevelop)ed. Titisis
strikiugly showu in the establishament ofilaodeni matn-
facturinig industrie-- as given iii tce report of the
Japanecse Mitaisier .of Foreign Affairs. Accarding to
Ibis report, te niost important of tbe licwer industries
is colton spiniiuiig. iu which .38 milîs %vere tugiged iii
1S91 liaviulg 3S,ooo fr n d aniiîployiîîg a paid-up
capital of over $ioooo,ooo. Oaaly fave cf these miilis
arc owned by indiviuluals, lte other lbirty-three bcitug
owned bv %conapattiie.î. Prcvioats ta iS88001113 Cite catt
spiuîiuiig nîill exisîtdi lujapan, the nitattr iucrensittg
by- î885 ta fifiet. By i 189! tvuîy-lir.cîmore litd becit

esîbishd.The %vorknxaushý-,lip is good and the pro-
duct îstw nearly cqual l Ille suizpply of Ille htotetnarket.
'fice grotvth of tese inilis is giviug an iimpetuis ta the
ilicer inite in raw catit, 70 pcer cent. of viiiecoulaies

front China, z0 per ccett. frot Iidia, 4# per cnt. front
t liaitti( Suites andi the balance front Corea andi other

countrics. We arc told, itoivever. thaI iu spile of the
deietanti for t product cf tîtese mills tieir workinghlas
nt yct reaclied titc profitable stagc wiiich insures dlivi.
cleis aot the capital, aixi> thrc inii S9i rcportiîig mnucla
profit. Titat will, hiowtvcr, doubtles:-i coine with time
-nid idded experieuce.

Titere is n1so, conisiderable silk iiatîiuf-.ciiiring in
japan, anîd of ba ite tînaitufactîire of 1pape)r of Eura-
peau styles aîid qîîlity litas beconte extenîsive, so lnch

t thet ure exisis slharp) comtpetition nttutly bctween
htonte campaîtics but ngaitiist foreigît tiantificturers who
imxport ita tînt cautulry about S,ooo.oo pounds
atutualiy. V%,cry tîatîtrally, Ilte Japaî)tese prodîtccrs are
cianîoriatg for 'protective duties " ou paper. In the
anun cture ofi tuateltes te Japaîtese dona large busi-

niess, ualt aîly supplitg lte lhante mtarke, but expert.
ing in 18o0 about $t,25o,000 worth, somiý of thcm cveq
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1b0eisîg soid ili the Un ited States. Japait also lias a large
nmber of factories iixnnuf.ctîiritsg soaps of ail kinids,

atId thcre is a fie rope*waik nt Trokio, wihich sOlIS its
p. odîîce te the japaisse uiavy aîid also to foreigul ves-
-eIs. llie iîaiîlitctîîrc of P>oritndl cenlielit, whichi lias
<luite rccîîîiy been sirepromises le yiel very
.aîisacîory resulîs, whlilst lte Jap.a tese glass worksar
begiiiiiig- o do0 ait exlxori trade. he iicwest inîdus-
tries are brick .-iid Ibrtîsiî-uiiakiiîg. taiiisg, the miains-
facture of sîiplîtîric acid, soda., atîci cliloriiie. E lectrie-
ity is beiiig aise rapidiy itroduccd. lîot oîsiv asa iiotor
but for doiestie pttrp)ose-,, anîd il woîîld lot hle stratîge
teil years lîeîîce for the Atie-ricani or E-tîrop)eai tiraveler
to fiud lte elcctric liglit as tauiiliar a coîîpanioî ils the
liouses of 1Tokio aîîd the prinicipal cilles-. ris ini Ncw
X'ork or Londoneî. Vcrilv, te îverid nioves rapidiy.

W.edo tact iauid ouriei rtaspoisailet for views %Iprcs'sc.t by Crt~ô.es

LETTFJR PROU TORONTO.
Editor Ix.su<Axc Axi> I:%%*i Cisuts«s*zct.i:-

Vou wili reisenuier tisai tihe frst e>*aiissâioi-,or titi: Iiiýtituite
of Aviuaries cf Great iiriîaiss lie!.1 ih Cassadla took place Ili %701i1r
city last year. 1Iicari thai titis yt.ir Ille exaiuations %%ili I.
bcid sinssiitauleousiv ils Torontto andîsIcàtitrcail cil lie ?5?.t .sud
2Zîuîlortisnioltt. It is.caid liserc are a isîssssr of canîdidate.<
going up for exantinatiemi, but 1 ha lac ets ussabucle ohoiais, tise
lisi cf nanies, wbich, if j'ubilii.scdl, nscila tlisil,->. 3roivc cf
in!crestîo the ssan fricîsdlofilse diffcsesi cassolitsa*cs tltrout:b-
oui Uic lionijîsioti. I scccdîgvgaivn eiaitsi

inany Young tuen art giving attention In tic tiseorctica piait of
tise ife iti5ulaticc 3t15e5 andsin 1sic< btlt ili te course of vcar1
we shall have in Ibis cohsîitrv a isumiber of %ict trainaci ai
thoroughiy conspeccii a-ctuaries. Tire çx.,iisiiatiots% lisre will

be lâhi dr thde supervss:on cf l're>idcîit Raimsay of tire
Caniada Li1fc antd Dliiigiircctor «McCaI)c of hIl Norti
Aîncnican. TiseseÇ tikvo gcîiliici. i lleahcve. arc Ille oniy luctn

liers cf thse Irstitutc i titis coutuire cssilied It ue tireilîS
F. 1. A. aftcr liseir iaants.

i i%; vert: gcnetsiiv riîssurcdl tisai tuicinss% rcihm-. -slamixse ai
coliection-i il ic Ncw Vork- I.ifc .gscicy itre, :snsi, -o far as
i Can Icari, 1ic a1ppoininsesit lbas );celasiaade for titi- V1revhtcc
siiîc thec liui.ion oftcrritorv leook blaic. As. to tlit iissions of

diihing up the icrritorv ind isviiig Ille iminc-ss traisactcdl
direct wli c Yr insicad of tisrcugi '.Tot.-cal, 1 4o sic-t
propose to indsulgc in criticisstts. bsut i iiesîrc to -av' tiati îc.riv
cvcry agenit or forsir agct (Pf Ille Scie Vork Lire iîiti irilosi i
hsae cote ili conitact ica~ ils Ille IiiZ~IILt ternis ocîMassa.ger
iiurkce ; auq'd it ltt be vxceed4iisgly gntirvisig %0 isai geiffiiail
to kisoir liati lie i.- i104d iii icit Itigli esteent l'y lie large %taff
cf agesl.ÇIs îe lias gaisercs ai a iiss hItie pIxtt fcwv ear..

,elsa ils Torcîsîs,. c<l'wse IVISC u ise liait is ail a3spic'alrace
isen: i:it -. iut ila Un. sssîicw lit isasa fier -Uise buig gaulse. lie
hsisgis aItis I.ll of i»agg;illg asiu lbig ri>sks iii Torsîssi.,. il

. a~rc s is large asie lrsrlc reii ia s 5i%
illroii Isle City, lisig tire large rsks ils viewr in al lu-i ami
41fclie

Tise l'rîîeiieiai 1roeidîlit lîislitstiuil ss an a!siii'. asoc
alî..Ili icqmllcd ai St. Thissar., alid "riteC of ils agclls!, ils tieir
gis sire lo show Isle licasir tîst.g ifz o( ire e isir he cllns
su iii pointsi1 l ie tact ilst (agace ils a fe%% . t-cr iaiss saade is

slspslctl. lt il lirelly %%cil siîir io<lis îs 011 Ille iîso
that ctrilaisi aressstaSc.sit. s.cr.cor.lcstt a rent
tinsiser of elis. Iltie Ic<.sticu .!p aloi Ilbim:.r ils lire

Sis tiat tivye or siîîziîs. r .itljs'*vt iscîsîre Ile
puisit Ur puIliciîy: il Icaciesi. 1'. i, sa%:d ts u ii .pril. S.lt
I'rovindal l'rcvideîsàt istîvd - a ilic u, iscie Riault 1-:etitNi* for

$2c.Suu>scqicnîiy lte Collpai li<ew s liait >r.oii qlvs'
lion iii tie .lpîîIliýoii Isa lam bei iicorrccile assueci nçl

tiiereuosi proceeded te eaîsc' tie poiicy. .î:ruosoji
ta ibis suusîuiary proecelisig, aisd is otiiicdato gss'
Isle A%-,ociaioi, claitssiiig,lI believe, $2,coo for treacis cfcoi.
tract. Ie lias cailed islans tire Cosspaniy ta prosîsice ils records

le showv, lie cliiîiii. tia itl h s< rdat;isz.t policies oit ils
records wiierc appicasL% have asiswercd the questionss ius a
sirnilar ruminsler. If titi% case is carriesi tor aIsiglier court. il wii
jurovc ot coîr.ideralie isîteresi as siiowisîg tise îîîaîsser ils wlsieisi

suse of tliest as<eL.ssicsst associatiosis coîsdsicl tiseir business.
(i o îiuis iigii, abtlîoi0.30 ps a ire %vas cliscuvered ils

tIsle wilsdow siîade C;tctore of A. R. mclCitslay i Co., St. .isîs
St. Titis sîrect ruts., off of tise wes.t side et Volige St.. assd th5e
ise was absousts isi tiiroiv fronît tisai stre. Tise bsiiigi,

irsroigi Cast. consequeîsiy ailissosi esstireiy ccssstrsicie-l e
weotl. Thse constetnts coîssisied cr a large stock cf viîtidoî

Nssade,;, rùuent ad ther tîsateril uscd iii tisir siîs ssfacture.
t buîildinsg is sout a uvcry cii nuse, beiisg crcled about z t veir,4

a.go: anid owiîg tn tise business iiavistg proveui sigisiy sîscctessfas,
larc aditon hae iect iiase t i frnt iîc ithie.Fortun.

atiy tise buildisng vvas ais isoiaied cite, aitîsougi it is sumrouuîl.
cal oit ail sides by a large isshesrcof bouses, innisy cf tisess iei
bifil cf tite sanie nsateriai as tise factorv. XI %%-as ecXCtle tisry
wouid aiso butt, bsut lii lire dentoisstratcd tise abilit> of csrire
brigade te confisse ecît a fserce fire, sîsci as titis Wsfrisi
sprecliîsg te tise auijoiniîîg buildinig. hI aise sisowted tisai ire
lutte ast abuutdasi suppiy cf %vater, togetier wils a gocd pet.s.
mairc. said siteus ai ontce %et ai test tire tink cf tise alanîstii.
whis are aluways isiduigiisg iii adlve.rse criticisits ansd aiso have fit.

soniliathî pari iscs tsuiîsg «.tic sstppcsed lack. of matcrsîpy
for tiani puiTosc.t. XVitii dame iitinilst- aftcr tl:e- iarin usai
soltîised tise frr brigade were lisard ai mark oes tise buildinîg
Tiis iç tire îsrt large ire sec hsase ias iii tisis City forsoine titîsci

asîd wiii ii is gsaItifysisg teIo ai% zlitie ioss su-as ceîîtssed l
titis oit iircpcriv, it is uisisei r-grete.t tisai, for tise prescrit. C
or ;o iir.i xpievcd un tise ftsetory viii lie tisrown cut of %uork.
Tise io.s is ctitalaicd i .4oco, whule lte insstiane o5 is e
buiiidistgansi content% i% îpiacq.s1 aI t .~ distribsiied atslu.îg
tise foiiowviig conipansics: Saisi, h.iverpeoi Landau ê Glolic.
L.anmaisirc, MVtreoZltisi niers,, Ilarfuni, Qsicsî, Couît-
iîsercil Vision, Uniioni, etc.

Tie Toronsto lonal cf l'sirwritceîs ias alistraet for mc
tusse ; aIl iliîercteil tierefore iook. trurInai t tire :pecial is-
issg calicul fur Tsses<ay isexi, %% licen il is iant tiail cxccclisgu-
liteicl lignse is cxi)icc. JILi misai position lresitheîi TIso:îsp-
enta 1%1ii laite ois tiat occas;ion is unnuotis, aitiiotîgli it 1< %asi
ail i sutl as Iianstisustsous as it tiligit lx: betwceii iinistîf a:st

.,orte cf lte olîir tinlr,. Il mill lic exceed1iîîgiv gratif>iîî
te tise lire inistsancc asicii tsrosgiist tise Domîsinionî lu ra
tisait '.%Ir. ZIlecî , s velcas -ttretary cf tire Ucaiý-, uio liai

lpce'ss xvisiteristg ai Richmondi'l Virgisiai., ir-rites fmuîs lie tisai
li. isca-îli s co:isleratlblv inipreresi asi ie luil. fo.-%vil ii
jica<stire te rctssniiig lu Teroîsto isexi itamails analsi kissg cil
Iii work agails.

Da.iî Rusîtuir lias il tisait a Certain tiai iilsi cil% sr-
&-'estiiig a lii ire office is 1.leaiti a Cat ansI4 iskglf. nl

itoiilis leisait a ii.isslltioiî avili lbrevessi o:e qat Ille
tailer lisisg ilsisail tirctrgit th:e liasulsoie plate glas, usd.

*liant ds:,tIlle fronît Ur Isle oflice. i airs vCNeolisg% mms :-b
Istar is;,;, as 1 i ssixxw4leu Ilt hum citasîssnt rvplicnsslvIn il> ic

iffcTru-sit pèarties uun.ijroc lu lic a sousrce Ut sresîlgli lu tka
coisiaii, ud ciil o argy siçc:ýcils; inss r ils isî 'v-

lin .yoskîsoi %lie aid %-tvissz tiait ' <>1 alos;i .tu
uusl tsix,- .1iîd soiischiîtîes it i; isard to sii,; taîicller i~ te

.. ait -ail patlies cotsccr.ittd.
1 nuss sîssal-lel epr ie.iei al isi s:sl]bsOCuucSI;et ils i isu>;%N

aisigis miilisle mesisn fssuis asss lire tissu uee.uilet usd
j us- Isave CXIilssie Isle îa u citeeryi'sic i-.1 a;,vis: I..: a

lsea.rtily juini.

cl;sig rtb tisO iie.iuiîi îî~ie.i.s1 i s>
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SPEOL&L TORONTO iETen. ii 11, but Yout wil 1 sot gel wlîat yent ask for. flut Ianticipat
I.di(r I U A N]) A~ FINANCX Caomic.U:- 1I ave said the Iinailto:t Board a-M a welli nanncred cil

.l-, ini tht: physvlical wvorid, durilig 1 slr pl n hnte Have net ait managers of eentpanies itefore wltoan the: Hlainiit
air is licaviiy Clirgieti e stiitry cseil t when, th oard mnuites colite iotjced the freiqtteîtcy of tite note: M

ailits islrlrt, reieve ilt dekerscy ai glîteîa Surnel - sentt ai -apology for :tsc Th" îat sliîus nice feeliu,ersioît M.ting 01, nature ; ion veysieRlng1iil i. lesddte -rtr fhIl scetiniz-nî:t1 anti mortal, tinere arc titîtes when a "Ijelly good CfttCfvttIsieîisa.Win<dliecrtryoti
ro0W" «snd ant evteriaulitlg of matters psersoîtai andctisoîerisc, Toroto floui ever rctive aitp1o8 front a11n abstt::,
wîtiî lite atcOunpatittels of plaisn speakittg andi plaini deaintg i niexther? If lie ever got cite lie siever isite,îtioî:ced il. Sons

uithfac!sýffô(Isaitoutet o pet lt) iMigs nd rieali- tnctnihtrs if 'becy nised sucit tiîîgs nutlî require 10 settd 52
ai ontce savnîsg andi saiutary. tei Ttsc11ldIleaasn iieag letltzl

Tiiese retîîarks are intreducîery te otibers foilowiîîg, as re.gards întîager of uite of our i : cnîpne.ve fell tu talkittg aboi
lthe -pcciai gcnernl tmeeting cf the Toronto Board,. ceil for te Ilaîîîiltot Board, anîd dotis tnotable fenure iif 1' th apol
Tajesday tlie iStb of April, te censider te niotice of wiîtlawal gies *' %vas tcttcited ois. 1 tislei tt Iîeihw lie tecoiitt!d for th
sofa certain 1Etîglisi Comtpany frotn the Bloard, alid espccially te "cet- wAav tlhy btail lucre - lit rel-l 'eat5 flgo, wvieut tit

.Iisentlitgle soute kîtotty and itîvolved questiens cf iaw utd intseîîîttetlr. were vovgradtl ek
prt:ctice, viticit htave ariscît, or reaclted a crisis, since îast stncetittgs cf tite Ilourd %ver: tltv.ty.- lîtîti it a sectiont cf lth
atual itteeting itt 1:brttar3.. Il is uudoubted It ît ladies' drawittg rostnt cf the Royal Ilotel. Titis sctiotn durits
ltiîterto staunei ttpltolders of the Iloard have cf lait greaîlv tlt session of tite Ilurt was ttiaile hw tlO-itig the foldinig deor
chaitgecti il% titeir attitude, soute being tîew adverse le ils colt_ icrossalaf lterootin. Ii oîeuîc. iekîweg ia i
littuatîce -and etitesý iltdiffreut. Sheuld thle resuait cf the: ivere oistpreitiie-çssacrs: totite se. gave taise toUteasscttiblage
CoMintg mttetintg be a ttajorlty vote te dissol..e , il weuld net cettsciousiiCss cf titeir preodîîtity lu te Liies gave te li
m=tn, as soîtte appecar te llîink, a froce itand for ail co-tnis f deliberaticîts, iteît ex>etl aiitts- attd digîîity, uitl titî

rr-garols rates in Toronto, but thlt falling baek On cotattte IIitîîci aAt l>tt oftt:rSTOtttitShvte geiteral associationît as wa lu tin ùthet cast cf Lonon iltitParlCd thettîseive-s Io ltrir beurittg.ati clitracler.as a Bourd
')nt. A-gcttts anti contP'tis cOntrolitg the greater tiunibcr cf Se inucît arc we ail, crcatttres of circunt-sîatîcc.'* Now lstrlîap
dciiiîig lieuse rtsks -ouid suier a diminution ertrcoii tltcrc reallv %vas soitîling ttsure litait sotn< in dotis explana

unîdcr lte above laîliff, as ils rates amc ioer for these tisks-, atîd lo o htisatc, lv-V
àlto fer some oatters, as conipared witl present local rates. Tite Hocre is a littis: it cf Alîril jokec te Close wiîii. Otne cf oti
public hy se îîîucli %vuld gain, but chielly there woudbeait lcatling Clotitiers istdtîlgc, icuiotll soasz- practica
la tlt public cf one Po"nt ini cîaLss tating. In Toronto. brick advcrtisiitg of te kiticga Àtsrt -'ttclt as exliibitittg in
renccre-d, rotugit cast and tuclai clati buildings rani, 3rd cas; ]lis spacioe witîtlow :a live ponv atnd cart. a fartti yard, wAitl

inl 1he C. 1. V2. A. tarifTs they rank ni clsa. There are sotie dltk aîges u pigs, tc. la jar of lîrutîs for giîrsçsing at
ellîerIowe-r ratings also in "'"airhil d oai.iit anti Sucît tiovelties. <)ri Satttrdav tlt ist. a wcli kîtowt insur

W-t udoptcd. Tite present trouble witlttl., Toro iord anlc Jttin sent as aatt cf Il lte i)nvs" as lie cante itt Cotntas:
ýcC:tîs; le be :- wvilîa ott fooVs: crranti l sc ~*S lateat exhîibition, wlîici,

ît, «Mctîtbern tie net liVC up tu tilt rukis; 2nîi, tlt Iloar lie sai wus asfliow :- .o upii> :iii *l iiii %e iti lte wviidow
sO lonti igitly attd irtpartialiy -noc~tct;3d lda Joile of conts. .,nîi -a boy jumîpinîg backward attd fativard ovet
racnal interprel tuiles, lte application cf içiichit iten vrvfv tîue. Tievictitieultd naturaiW say '.

a P.utelv cà=r; 4111, on tlt part cf nîcmielbc .. ei aiv "i ç t< ~i ,thtwîî stt laclvertisenient'
&acti tlt oi>s.crarcecf l te lcîler or their obligatios anti auitantt te Conive ?" 44 ity, Sjspr:oz-er oais of course."
luCIk cflit spirit.L asI el; SUSî, lact, but liel lcaSt, te extendeti Vus
ril cf luayittg coniksions le atta cvcr-inicrcasing mol, cf ira rIgl ndstanlyimrsl, .Ctvscr Totto.ro, s:tiî April. tS9.

aa.l iîmkrs I wIl bave n inîcrest *-Iîlatvcr it lte hîaisîts THOSE MAKE<BELIEVE AGENCIE.Iclo Ilte cetîttîssieîl tliy recei%*e. An attnnt %%a us ide :uc , ~î1Acî ~,VA«HCioiî
t.e 1lt.I ao le liittllit tinnbcr cf teose, %vitli iornl, lv for:e

-'ficrticils custoni, lte boita jfde agent -ai reprcsettivc of Ta tctoiltflt ttult or fPr tcaie~a conîpaiîy li:as le <livide or sitare: lois, lrcat -ant Initier:- lott va r ite,.îdcteilteSt:ttt'eeeriar-rin
=11vthesitatin Ia-clv i wose hauevt -;rcl rieilurlunce uizett tou evcrv City it: Caiada Whot fic try.

2il4reîly bu n:rouglî..ttd,.rtatl. rcnlîl crt eI gîve a iiig lie ant: ir icit ltrrîst ite atttitgf n) tioutgin
-b.ec cf lte coUtîntisSion lia te insurml hiisef for îdaciîtg lus i tincn i>% fot oteigliil f-1ilTlgiko

Ltsýinessl. ,ircly cave- lte cotînîcr of the cci-tlutv. Von, wvil c g of gond, iittdcru-ritiîîg ii Ile itltcrc.si"- cf tlt cenîainirs.
,-lhr font 911thiliat iftheroletisgilani lte assîtrid, %viti .ippuircîlvy louit scaltl appreetaîtlots frot

raiir v il îlesc 11natters il wviii 11e a gond work. If il fails. teCnlalc.locc.wa lcirtCICl siir oai.l
trmtîpnriec, lit hIcani nai- or tisai- lut break Ioi ai<tcc tlil e vc loi'. wltole uite11 atl tctoialtttentonIc. w in n -
dlissolution. i.vili nagt lye fi. lotte vitî lie lifais% lif .1 dloin is giveît .1 Ctotîl yisu iv rite foi,i.ti~ fi 1Whv îore off.sti lioigit'- f a wlies oui> îitere-î i-z tain li ~nr'.swîli pa
r-r.I. iotuecet imctirancc hIouai Cxlaîtl i Catlu,3o -si iiî~ eic tir, -ou. te .il.aitîtlitiet lu % lu ilrca-Ir lar.-e in.-

-'liît t'ssleu t'nlte Ilatlîiitctîil lartd îvoîd lu1ke >citiear Coule, letilc detrunen cllf Ille 11t111 îîlio î'.doiilulnsbestOîtAtu lki
.ark 11gv itice fur I-tl.lult IA a Toronto tin, i %silqîii - ff *iC.%% l il: -a irfttll loitse Tltcos
o(Cnîîrser rcgrel Ilte znral l vtl in uir itittuS., slllils tif î%Ibicll I a;-u -8,iit tturltînate îttuîiîeîil lias n varicil
le TOrOlto, Ici tiiliii go to kultst, tIltr. SV1.T t 11il l ~IMlsr tîtecit ofr~rsn.ti-, s acîs Anung tiiese -are

itor i alwaî-s antd il, ail Iîîings -Çil tutntttu1ced 118 uttl it u1.tt. land, .1iii lin: agents, ai*îe-scfr iî.iîîkriîpî estates,aa,-riri.iook ut1 il lai 4.fiilrtl-i le*.1.1_ iiitkz-, cortitîer.s,svî:,~ti.sv ç)I large qcorp)oratiniîsantl
- n i trh rl a g a e t i , t 9 I e i tttieri ta i tC 1 g t: ltslt CvIe n lite clerg> - w liat .i1ttet ire lpv tter tuait t es liaty, as tic y«r~eIM utintacfrtyîdfritti ows i ,giiet In le îtir lpeSt ulnt lu giîc awa 1 hlîr cotinoisut. eplt

1a i 4 in e l ý . t it. s u e a1 le c eti is îeîîn% c ei fin, t... to n t -A 'o ric i W h ite l ioc a l :. ,i î r a ul- i l î g o o d izo se a itt
14- r lilralîs5 op, etr. u el l iiîn eiil iilt e luincl hlci ilt u ho lit îtoc. wq: cnit qrîait;î lllescvaulipres %latefau ttek inniitv f lîtnily luwvîu,...î s iii qiuîy lire îukitîg Ilte lire i,lowlIL-lnt of the lcrgitittiite irt instîr.uce

~ri îî ipilv Ihi yotir rcaily ucltiitnti sensqible apphi- agents. vti,
ràlion i fr rclr,;< %viii ril~ or ils W.ijeet. Veu nia- get,l en- Jt*5TICIu.
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Vloteo andi~t~
The dwelling house mutuals of Massachutcts

have adopted the Sa pcr cent. co-insurancc clause.

For the week ending Malrchi iS, London hiad 65
deatlis froin accident, 14 Of wlxîcl were of younig
children.

The cornpanies in Boston have appropriated
$6o,ooo for Ille miaintenance of the fire protective ser-
vice this year.

The first complete State 'report on the lite busi-
ness% of i892 is received by us fironi the Connecticut
insurance departilent.

The mercantile committce of the M,%assacliusetts
flouse hias reported a bill for conipellixîg clectric wires
in Boston te be put underground.

The Jtna of Hartford is about to estaiblishi a
Southiern departnient at New" Orleans for the traiisac-
tion of inland marine buisines-s.

The Colorado bill, refierred to iii our last issue,
requiring large deposlits froni ail classes of insurance
conhpanies, lias finally been killed iii the kegislatre-

The arndinents sought for to tizeir charters, by
the Travelers and AEtna Lite insuralice coinpaules of
Hartford, authorizing theni ta do an enîployers' liabi-
lit3 ' business, have been granted by Ille Connecticut
legislaXure.

The firemen of Liverpool are to bc insured by the
city in the sui of $-2,500 against deatîx or permiaienit
disability, ausd hialf tuat suni for partial disability.
'lucre are 28S mnen.

It is rumnored that tic Huroni & Nliddle-sex Fire
inurauice coinpany of London, Ont-, a inutual of
several years staninig, is going the wny of nttuals
generally.

We hope in our next i<ýsue to publish the staulis-
tics pertaittitg te the fhe~ departnients of a dazen or
imore chties in the United Siates zind Calnda as ceux-
parcd wvith the Moutreal departuxetit.

The New York Life lias rccently purcha-sed city of
Qutbec 4,14 per cent. bonids te dxc ainounit of ,;20(>,ooo,
thus i]crleasiug Il conmpilny's alre.ay large iuivest-
nients iu Canadian sectîriics, a plenasing fact for
C-nadiani policyliolders

Flitcraft's Life Insurance Marnai, sixthi editi on,
%ve understand, is niow about Teady for distrib.ution,
emnbraciiug application andc policy forrts of 42 lite coin-
pallies lu the United States and Calnda and the usuai
val uable tables. Orders will be received bytie I-.sVkp-

SzC~ F1NAYcJCiiROICE

The Connecticut report on life insurauce for .812
states. thait the average percezîtage of inotes taken for
prernilis to total preulutins was 2.27, varyig froin
.o3 per cent. to over 4~o. The principal note-takers -ire
the National of Vermou01t, 40.23; the Union Cntral of
Ohilo, 3,4.75; the New Englaîîd Nuttual 23.7S8; the St--te
Mutual of Mas. rîg6 ; and the Homie Mife of New
York, 11.29 per cent-

Baltimnore now hias a full*paid lire departîîvîîî,
Can]SiStilg Of 296 iil, 16 fire elîginles, 9 lîook, and l:îd.
der conipaîîies,; i fire-boat alid 7 cllinical eligixtvs.
The chief lias six assistanîts, aîîd tiiere is a superitui-.
dent af uîaeiîiiery.

During the two years i891 and 189)2, iu Ohîio, ille
ire iîîsuraiice preîiiuîiis rcceîvcd were S13;.7oo,26i.;tiiîl

the conibine losses and exietîSes 514-941,67 1, the exç..,s
of losses aîîd expeîîses; over preuiîns beiîîg I21,
41o. And yet the public cry out for lover rates.

Insurance Superintendent Pierce of New 'Votrk
states, that iii the hen years froîîî 1832 ha 1892 thlirly
New York fire insuraure coinpauies discoutiiiud
1 >usilless, ani forty-ine conipaîties of other Statvs
have witlidr.rvni fri blsiess il% thz State, nixakixîg a1
total of eighty-tour conupanies.

The fire loss for March ini the Unîited States anîd
Canada is givenl by Ille co,»;nercial Blulletin antî',
662,35. lxeigover 1;4,owoope larger thaî in \Iarc.1
durinig amly of the lasi twelve yeaTS. Iu 1892 the ai

os vi'$1,648,000- aîîd l' 1891 $12,540,750, tlle iixt
largtst durilig tlle twelve years.

According te Bournels Manual, the total busiý,;
of Ile ordinary lifé conipanies of Great l3ritain iii fo.rce
aIt tle beCginîixîg af IS92 Wvas 455,184,135, or ahet.u
$?,275,92,675.- Tl'Ie regular ilndustrial comipanies liad
iii farce zgo,983,76 a-about ;.15.-,9SS,5. Aiiitts
et the regular counpaniies wvere $5,er3,z15.

A humbug bias more lives than a cat. Atter ail
the exposuires niade by the courts atid the pressU le
doings et the Somierby crowdl with the Ironi Hall, tlkse
tellows, ivith Sonierby as chief fugler, have suc,ýecedeî1
lu Organizing a îîew Iroiz Hall in flaltiniore, aîd have
alrendy fouiîd about 5,ooo dupes in varlous localitirs.

At the meeting last week of the nrew Donuiiîion
13urglary Guarantce Coxnpany of MlontrealI, the taliuv-
iîîg omfcers and dirctors irere clected: S. Fiîîkyj,
presidett; Hou. A WV. Ogilvie,,vice-presideuit - A. Il.
Sirns, J. MI. Fortier, E. 1>. Heataîî, A. & E-win.g.tîîd
Hugli Grihaux. MIr. John A. Grose is to b 9Q getmI
mianager.

The Maine legisiature bas passed andl ii
gov-ernor lias signcd an anti-conmpact la-, applving ta
îîîsuraîce ceMpaniles. Any conibination by reprcvisî-
tatives %vithin the State, or etulside tic State, otf lire
nlisurnîice cenîpanies is to be punislied by revocaion
of lies.The ce iiisurauScL-tu.,se is aise prôhlutedi
exccpting whlere agreed ta ini writiiîg by the insurced.

Somewhat .. trangely, we should say, %we licar
iliat tlle speciail coîiniittee appoiixted by tlîe MeýTnteal
cit>- cotitcil, to ceîîsxlt ivitl the lire iîîîdenriteT, .iuiit
lire departînexît a.ffairs- and water supply, prSc.c(l- Ia
arbitrarily fac the date and! place et îflctiîîg witliut
consuiltation, witli the latter, auîd tlîeî sent a niolicc
tlîrougli Ille coninittee's clerk te the board ot iidekr-
writcrs iîiferntiîîg tzerin of the tact.

We have received froîîî Mîr. J. H. Eâwart, chiet -igent
at Toronto o et E astern Assurance Cemipaity of
Halifax\, a brochure of sixteen p.-ges. put inian aîîrac-
tive borui. giving a %veUl writteu accoulit of the great
pligne et 1665 i Londan and hIe great lire in ii

foU~vig yar by~vlcit89churchiesaiid x3,2ooliuses
wcrc burnced, entauling an tstit-nated loss of over -. .6,-
000,S00. The company's liaine in raised, silver ktlrS
adorus the title page.
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Our thanks are due the puiblishiers of die hnsurance
Steida/or of Londont for a îîeatly botind volumîe, the
yV, cf that journal for iS92. The Speecla/or is anioîîg
olir inost eîîtcrprisisig andi reliable exchiauges.

New South W/ales, Australia, lias a systemn cf fire
iiiquestS uxtder the direction cf the departiietît of jus-
tice. The report for 1S92 shows tat cf 1.39 iiiqtests
19 %vere fotitd to bc accidentàl, 29 iîîceîtdiary, anîd c)1
unkn'ioun.

More than -ffty per cent., says Mr. F. C. Moore.
ai tie Contiinental Pire cf New 'ork, cf the fircs of
eacla year origitiate iii prevesîtable causes-sawdîîst on
floors, defective flues, ashies iii wooclen boxes andi
barrcls, swiiîgiiig gas-brackets, openi liglits iii show-
Iviiidovs, weak flooiriîîgs, woodlei nir-boxes to furnaces,
etc. If, lie says, a tithe cf these lasses could bc- saveti,
underwvriters would iake a dlecejît profit on the busi-
ness.

The 'îew building act cf St. John's, N.F., provides
tbat, within certain Iiiînits, oiily Stone, brick, or allier
unitifipnunuable matcrial slial be allowed, and that
party walls shail project above the roof at least
tivelve luchies, that chiimuieysslinll exteîîd not lcss thiati
tiwo feet above te ritige-pole, antîtUt nù wood, -
ceptiug doors, dooir -and wiîîdow frames. roof boards,
etc., shtall be placeti within l1 inchies cf tihe outside of
te building.

It is evident mrat Iltc installation cf ectric liglit
nires iii Londoni is inuclt miore perfect tlîanii i thais part
of teworld, or else thant city :vas exccptioiaily fortuni-
aie last year, for while oc lire cnly was causeti by ait
ovi:rhented electric %vire the uise of otiscrartificial liglits
causeti 31. 0f tîtese, i75 were cautsed l>y candies, 255
bw gas, :aîd 37 by oil ianîps. Mtatclies causeti 2S.
irmnilghanl aIse, %with 392 fîres, liati but oznc fri

electric -%vires.

The amount cf insurance held oin Boston prcperty
by aIl the ccnîpaffics is, accordzmg te the Standard,
$2-713,oS,oo2. 0f titis the largcst risks are Si159.3
in the Royal; $î4,iS4,9oe ini te Livecrpool andi Lonîdoni
andi Globe ; $9,375,913 ln the Sut ;* $S,092,245 il't
the Insurance Comxpansy cf. orth Aineneca ; $7,143,673
in tic Commercial Union ; 197,056,2 5 8 il' te Ittiperial;
ai front $4,?ooo te $5,ooeooe cacu it about filtceî
allier cottpaittes.

It is new, we presumne, prctty geuîesaily utîder-
stooti that Usle Oceaii Guarasîlv£e -ild Accident coi-
paîlies, iîîcorporated iii Canada, are practicilly braitchies
of UIl Occan Accidenit andi Guirantier Contpany cf
London, wisicli stands beliîîd thecir operations.
Tile latter compaîîy is about te enter the United States

-1rs, andi it is Saiti iill issuec 1.5,000 îiew Siiares
cf tapital cf £.* ecdi, flîlly paid, nt a preiltiunt of 175
caci. Titis uvili give tIse coîtspaiyv $700.ooe pzi< up
capital ansd totr' assets cf abouit $i P-100,O00.

It will be remenîbered tist ut-hen actiont was takesi
sanie twvo ycaus age te chiange the Phoeni' Life iiîsîtr-
asuce contpanuy of Hartford te a purcîy intual couispasy
andt ic get rld cf Presideuît Goodmtani, tIse way uvas
blockttd by thiat genttlenian, udie, tîiougli deprit-et cf
the îrc-sidency, lield a sniaîl antouiît of stc!z whiclt lie
pe-Tsseitly rcfuscd te surreitter on nuy ternis. Thtt
malter lias bcen lu tise couîrts for somte tinte, but it is
xsaw aîiîoutîccd tliat a comupromnise lias been inade

bewcithe directors andi Goodnian, the Stock sur-
itedcreti,axtd the company matie mutual in fact as %vel

asin aine.

PERSONAL MEZNTION.
MIR. WV. Il. \VîIITE, of Toronîto, the genial rcprescntative of

tlt:* Lýoiidlùî aîid Lanmcashire* Lifie, callel whieil il, Montreal re-
ccîîtly.

MIR. I_.GiiM~ ofTorotito, secrctary of the N'orth Almeri-
ean Lýife, inade tilt ClIitomCLE a ple.1s:uîî eaIl When 111 blontreal
recelitly.

bmik. W. T. Kicii, of the well ktsovu, fii of Kirby, Colgate
& Armîstronig or Xviiiipejkg, spevnî sc.veral (lays, iii '.osîtreal
rceiîtty.

MRt Il. Il. HIAUT, of 'Nleiiiplis. baIS beenl appoinîte Spcial
aîgent afthe Wtstertiof*orotato,f'jr tie States of JXeîtucky andi
rciliîessue.

Mlit. A. K. IILACKAK>AR, th1e «aCtUary Of the )oiillion insur-
alice departisivist, Isis hecia ii this city for several deys, in con-
ilectiolsi witli coipJlly exaissiations.

MaI .M.n W. 'Vito, foreign superintendent Of the Atlas
Aissuranice Co. of Lonîdon, lias been suade sub*nîanager of the
lire brandih of hIe cuîipany andt assistamîî.secretary.

NIR. W. FITZGERALDU, IDossiuion insuratice superintendent at
ottawa, lias hseun iii Monstrent llei past week miakingliis animal
e,\aInilîatioîi of cowîal a idll icturti again ilext -eek.

%lit. GE-.oi:Riw 'MAulzS F.I.A., lias been ippoirîed actuary
anid mssages- of tie M.utu.tl Life on atdoni, as successor to Mr.
il. W.' Manly, rei Ioei la bcolîic actuai oft11e liEquitable.

Nit. J. AstCit. BiiOWNF, of Toronîto, for scvcral ycars con-
iccted wiil the firnis of Gordon, 3'IcKay &%, Ca., leaves bis
formier einioyîîîeît 10 tiigage iii a gclîcral insurancc business.

lX.SUitA\Cle Coaiqussloxlun %Icllgll)p, of Kansas, wliose in-
vestigation oii chiarges ofilertliction in dutv andi illcoXTpetence,
ilistigatcd Iby th1e I'opulist îiarîy. we noteti l aur last, lias been
fully exoîteraitti.

Mit. JAmtlij R. Wsnîî,of lZaiis City, ex-member o>f
Coiigrcss, lias bcli appoisitcd iuîsurase superintcndent cf
Missouri, iii place of Superiîiteiident Ellerbe, wbose terni cf
office lias cxpired, andi wlîo diti mot desire a re.appoitiient.

31R. Gi:o. Il. WAsizus, vthosc resignation as United States
mîanager cf the Lonidons Aessurncc LOrparation, ta assuime a
positionli h Ui licati office ive clîrouicled aiot long since, was
giien a fztrewcll clipper iii New York by ilbe IcadXiàg unde-r.
wvnters previotis Io Isis dcparture for England Ou the 4t11 inst.

Wpînx; IIELIs.--Tle office staff of the Sun Life took occa-
sion, an1 the evcnitig ai Ille 5111 int., ta cxPress apprêt-aI cf
t1leir.as.<aciatc, r ni. Kulisîîvdy, gentrally, and of bis ap-
liroachinîg iarriage psartictslarly, hy the presentation cf a beau-
tiful çabisîct of cuîtcery. 4Scvrctary T. Bl. 'Macaulay voiced the
senitinients, of tlt <loIOSiio i itat çpechc. The romnpany, %we
u:idcrstasid, deltd ils we<ldiig gift iii a $100 iiscrease ofsalary.

'INI. RamisRTJ~n of Otaw%%a, for several yearstbe muanager
of :1e Sunl Lift for Enstcrn Oîstario, bas becu sclected by the
conipatsy as ils msanagcr for Great Britain. Weé regard the
ciaice as a exceillent onie, for INIr. Junkins is %-cil pcsted and
triitCipnitig, %viie ai tue sarme tinic colitrvatiire. %%e under-
..iatilduls.t >Mr.jolîii R. Reid of ';tockt-ilicnucceds'Nr jrunkiu,
aimi ,zocs to tisc Ottawa ofice, wçhilc 31r. Mcilliamsbýas been
appoîîîtcd caisltscr ah Iliat office.

REAT-WffEST LI FE
ASSURANCECOMPANY.

hnbseribzd Vapita!, $400,000. 1'aid up Csaital, $100,jO".
ALtXmNU McDoutNM*,Pis J. a. S*OOIÇ Ma ew«.

!7h, ody Oniadiaes Coin1paowy lotttiwg w1p a Four per «umt kreacwW
-ioiti> ov P il:> arTtlLt voit OT5G

.1. 11IîUîEî&T .ld50~ 'Ç . l'reidcata.Mîzp )mcrpe
inanent i.oan ani Saingg Q).. T'Anlot.

'~ :~in; »I)rcîor 1%rsern xmu 1% ,Ct o.. Torons,

der' Hgank. Ilaîalitns,.
.1. %V. l.trIi.Ii , o aIitnl*or Miîlle k CO., IVIIOIClcao Dlry Gýoodj,, toin.

dors, Vrideiit Il uronl &t r-:nl 1an Co.

AgentU wainec lIn nr prîcîstei diciicisý. Sec ithe followins g>iaui
beforc lîsing.

Gret-Wea 4wwU >54.RenewaWeZktrud.
CbilufrruLwi wirr I.fi
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ALLIANCE ASSURANCE COMPANY.J No. 3 -LEASFHOLD AND INVESTMEN' Poi icip.s AccotNI.
Report, Accounts and Balance Sheet for the year 1892, pre-

sented at the Annual General Court, hield at the head office of
the company, London, on Maircli 1, 1,89.

Li/e Accouni -The conîpaîîy issued 1,1 o6 new pol icies dîîring
the year, covering the suni Of -"766,175 and producillg /25,280
iu new premiumis. Annuity bonds were also issue(], lu respect
of which a suini of ."iS,630 4s. iod. was received as considera-
tion. The total income froin life prenjuils anîoutited 10 o/207,.-
043 14S. 2d. ; consideration for atiînuitiei, £C15,630 4s. ioa'.;
interest (less inconie tax) and registration fees, /c85,355. IOS 4d.;
total, 3o8,o29 9s. 4d. Clainis (including bonus additions),
,/,135,I38 os. id.; surrenders, cash bonuses and annuities,
,12,54I î8s. 8d.; commissionî, 13,547 ISS. 2d; expenses ofmanagement, /_13,722 IOS. 2d.; total, / 174,950 7s' id.; surplus
a(lded to the liCe assurance fund, /c133,079 2S. 3d.

Leasehold and eInvestenent Polices Accoun/.-n this account
.2 policies were issued during the year, for the sumn of /6o,85o.The income fromn premiunis and interest amounted to /,f3,920
IS. 2d., and /19o i9s. id. was paid iu commission, leaviug
/f3,729 2s. id. to be added to the leasehold and investment
policies fund.

,Fiý~e and Piofi/ and Loss Accouf4s.-The fire premiurn in-
corne for the year auîounited to x/532,182 4s. od. ; losses by fire,
/,'282,587 13s. id.; commission, /-84,299 14s. 3d. ; expenses ofmanagement, /97,451 Os. iod.; inconie tax on profit, C2,079
1 . 3d ; total, /466,417 19s. 5d.; surplus, /65,764 5s. 5d. Add
interest on fire insuirance fund and Qn paid-up capital, /ý53,661
i os. 9 d.; surplus, £/119,4 25 1 6s. 2d.

Owing to numerous and heavy fires at certain sections of thecompany's home business, the loss ratio iu 1892 was.4 per cent.in excess of the average losses of the office in previous years.There is also an increase in the rate ofexpenditure arising fromnthe organization of new branches iii the colonies and in SanFrancisco. 0f the above sum Of /I 19,425 16s. id., £/106,243 4s.îod. has been carried to profit and loss account, and ,13,I82lis. 4d. added to the fire insurance fund. 0f tlîe amount car-ried to profit and loss account, /6,243 4s. bod. has been appliediii writing down the cost of office premises and ln pavment forthe good will of fire business acquired by the company. Thepaid up capital amounts to* /550,000; liCe assurance fundamou-nts to -f2,271,237 8s. 9 d.; fire assurance fund, 6717,128i195. i id. ; leasehold and investmeut policies fuud, £6,228 - T3s.6d; profit and loss account, /100,000 ; provision for outstandingdlaims and accrued expenses and commission, /88,779 bOS. îod.;total, f373,7 13s-
Dividend on the Share Cap ital. -The directors have declareda dividend of £ ioo,ooo, being 8s. per share on the paid up capitalofthe company. One Inoiety of the dividend will be payable onand after April 10 next, and the remaining moiety onand afterOctober 10 next.

REVENUE ACCOUNT.
NO. I.-LIFE ASSURANCE AccouNT.

Amount of fund
at beginning
ofyýear .. 2,138,158

Premuiums... 207,043
C o n sideration

for annuities. 15,'630
Interest fumd 85,248
Regist r a t i o n

fees .......... 107

£2,446,187 1

s. d.

6 6
14 2

4 10
0 4

10 0

.510

Claims...
Surrenders...
Cash bonuses..
Annuities. .
Commîission.
Expenses. .
Fund at end of

year .... ....

135.138
9,336

I,705

13)547
13,722

2,271,237

s. d.
QI

31
3 6

12 I
18 2
Io 2

8 9

£2,446,187 15 10
No. 2--FIRE ACCOUNT.

Amount of fund
at begiîîning
of year..

Prenmiums less
re-insurances

Intrst. on fund,
less tax. .

£1,26

£ s. d.

70)3,946 87

532,182 4 10

31,44â 19 o

7,572 12 5

Lossês by fire..
Commissioni
Expenses.
Ba d debts.
Inconie tax.
To profit & loss

account..
Fund at enîd of

year ...

Z s. d.
282,587 13 1
845299 14 3
97,398 14 7

52 6 3
2,079 11 3

84,025 13 1

717,128 19 il

67,572 12 5

I£ s. d.i £, .dFuîîld at bp l 1.

nilig of yeaî
Premiumsr

ceived...
lu terest..

r.

3.717 17 9
2023 5

£6,41917

2,499 Il 5 Fund at enid of
year...

190'l)"

6,228 13 6

£6,419 12 1

NO. 4.-PPOFIT AND Loss ACCOUNT.

Balance 1891
accounit..

Interest on cap-
ital andl less
tax, /462 12S.
6d ..... ....

Transf'red froun
fire accounit.

/, s. d.

100,000 O 0

22,2l7 Il 9

84,025 13 1

)6.243 410

Dividen(l..
Writing down

cost of office
prenîîses ....

Goodwill of
business ac-
quired..

Balanîce ...

GENERAL BALANCE SHEET.

LIABILITIF'i.

Capital,.f /5,ooo,ooo, of which is paid up.......55,ooo < 0Life Assuranc~e Fund ...................... 227,237 8 9
Leasehold and Investment Policies Fond......:2 ?
Profit and Loss Account............. ..... 100000 0 0

î,.;,~ ,..,~., - 3,644,595.2

100,000 0 O

1.500 O O

4,743 410
100,000 0 0

06,243 4 -10

un r Me rondces admit-
ted but not yet paid .......... 15,261i

Dîtto, nlot yet admitted, owing to
proOf of death not furnisbed. .. 5,427

Outstanding Fire Losses ....
Outstanding Dividends ........
Accrued Commission & Expeii'es
Bills Payable .... .............

8 10

/20.68S 16 io
6î,82î 1 9

235 16 o
5.475 4 3

538 12 0

88,779 Io 10

£3,733,374 13_0

A SSFETS.

Mortgages withln the United Kingdom ........
Mortgages out of the United Kin&dom.......
Loans on the Company's Life Policies ........
Investnients, in :

British Goverîîment Securities ...... .....
Colonial Goverament Securities ...........
Foreign Government Sem~rities ..........
Railway and other Deb. and Deh. Stocks .Railway Stocks &S Shares (Prefereîîce anîd

Ordinary) ...................... ..Bank of Eugland Stock..................
7,474 Alliance Assurance Conipany's SliaresNew River Company's Shares ............
Suez Canal Shares ............ ........
Gas Company's Stock ...... .... .... .....
House Property ........ ........ ........
Landed Property and Grouîîdl Reîîts...
Reversion .......... .... ..............
Loaî:s on the Security of Rates and Property
Loans on the Securlty of Remît Charges..
Loans on Reversions, Stocks, Deposits, etc..Fixed Deposits with Sundrv Banîks .......

<oaîîs on Personal Security ...... ............
Igents' Balances, and due from otlîer Offices. ..)utstanding Premiums ......................
)utstanding Interest and Rents..............
ash in hand (,2,185 18S. lod.), anîd o11 CurreîitAccounts (£3,624 3s. 7d.) .................
lilîs Receivable ..........................

' «* *nterest accrued 10 date payable la 1893. ..

j

(
c
c

I

527,947
112,533

49,880) 1
117,048 56

1 17,759 2

45,202 10 O
6o)ooo 0 O
73:010 i6 10

1.31,267 9
9,000 0 0

30,000 O O
276,738 3.4
8, 150 0

4,443 70
560,494 1 5 3
357,253 5 10

28,729 '
131,132 15 9;

7.833 '3
2,73 2 2

32,810 2 5
4,592 06

30, 55 1 5

3,7 130

S. d.

7 4
19 il
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Life Insurance Mganual,
SIXTH ANNUAL EDITION (44Opagcs>
INo .111ti>IUss. SIYVGLii CO'Y $3.00

Scnd 2 cent Atamp for Prospectus.
i'lit.1411.11 )IV

A. J. FLITCRAFT, 609 Maple Ave., Oak Park, MI.

A BOOK 0f RARE VALUE.

GREAT BRITAIN AND IRELAND

Vui::g tie 17th anda iSula centuries ; wvith sorni pa:îficular, rerpeCting
Charles Povey, flic pircajacuor of the Stun Fire Offce, is
whitïr.gs.i su clidcs.

By FRANCIS BOYER TiELTON.
l'ie Secoeînry of Ille Suit Fire Office. 'lhis liook, junt isucd hy thc
L.unitois pîîhIibicrs, is of prt .4istarie va/te, coîîuainiiig inftormatîion

n.tr k/aý(re pti/hhed, anda iJ:ould bc in the lbands of %cvcry uiidcrwri t
and library. Il is a large ociavo volume, and thte editit',: ieffkdtIo
23o edliis. 'Ie piricc is $6.5o. For sale in Caniada- exciusivcly

INSlJRfNCE & FINfiNCE C1IROHICLE,
MONTR EAL

MUNICIPAL DEBENTURES.
GOVEIEMMENT AND RAILWAY BONDS.

11NVESTMENT SECURITIE8
BOUGHT AND SOLD

in8urance Companies requiring Securitie
suitable for deposit with. Dominion Government
or other pu rposes can have their wants supplied
by applying toi

R. WILSON SMITH,
British Empire Building, MONTREAL.

I>eheutstres and otiier desirable Secritlies ptàrc3ascd.

THE BELL TELEPHONE CO.
0F CANADA.

Head Office: 30 St. John Street, Montrai!.
Miais Coisîîaîay will $cIi Ili; îastruliîcuae ni, p*rices rasi.:Itig front $-. in SZra

îcrasel. Its **îsiatdar liell TPlc îia.auc Sce",rtct, by rcgiaaitrcai Ilrith-
.XlerLf. .icised lsmarLLllv for inaiainiia 1-ertcctasrrvfc Sid use.! bv the
Co-nîcuay lit coîaîi-ctfoîa xUî Ita te FcaiigVs. !il asipcrl.r l itli aî:u v..k.
hiaiai-hl; Icalay tecl îois net yeat.'c for sale.

sutcricr4IliI. i-C-111in:a. ala:trcal lCxc1anî,gc asial the Itubiilui
no" *.lla tclcilsaaîîic coî:uictoîover il.% X.ouo Distance XotlaÇ
circuit Lines te Quebee, Ofttawa or Shexbrooke, anatl ilitermelliaa 3atliiie.
Ile rati imiliagas ftulloirs:-

To Quec ........... iOci. te Subtcribcrs. $1.00 to Ille Puic.
J0 u IIAWZ...........Wec

ro Slacrlrool.. .»«.. '

Saicit sttit4 for i..raiusaeîroslded at Ille ruiaiuva raTa:tcl
Arlwy ollice. Noi atre ipante strei , %rlacrc foul aîîforn,)atlon reriling

UNION BANK 0F CANADA.

Aradresio Tinlrry a. E 1. 1'nice* t Iccl'rc.tr
SIr A. T. GaIt, G.Q.%5l.. m. E. W<.b. .bl

Lmdta -Mie Allianico 11aîak T.lntod. frjoilakcfJtrao.linle,

.ttinnrj>IiS-ltt National lialik.

Alciataîli. Iroquisl. Mcrrdclcsville. %Iontro&L.
(MA..Quellec Sruftbs F&IWa Toui>Iàto.

WvLanlp. W. Winchester. Lemhbfldge, AlbeZ4a.

THiE CANADIAN BANK 0F 'COMMERCE
118EAl> OFF.ICE. TORtONTO.

Pald.aîp Capital, - $0.000,000 Rosi. - - 000O,000
Iliirtl*oit.

(..A. VauX, Esq.. VrcIdvîal. gtbii.,e 1. l>AvIîsY Ea.«q. .lra

.il lio-hil. Q.C.. 1.1j. l. B(obt.i. iorL..
il. le. WbA .4t .rii. Gticrail M:aia:agr. .l. Il.liii .attI. haîcr
At. Ji. I:lAIliîalaectar. GZ. 1ail: .Oj. I(lAi>Y. Abt. lia>lbccti.r

Ntw Yar-i.iai :ataal Wolsa. GIray. Agi.îataa.
Ta>iiua.1 i-Il:- cina.i 1k: P9?2Z 5 lft,~ Street MWnat. City liraîtelct: -. !kg Qu,,..a.

siraie:îa.40Vig tict u :oag. Strî*.>6 alueStrect. 51 <Jame
StreetL West,11 I Prli:îaaaiteict JuaRîgS.E»t.Traîa.atlaai4li.

.lit it; ChgVyîat <hadcki St. <':%Iiarhiv., lha1raI
Ayr C:tlatiaia CiîIla sarila Vlfa

llllui à bliias. fjrVl. Siaco at.awileruta Dllinvilie 1Uan1dgbl St.ifa h 1le,4.o
ltlil e;ait '-lutttrt-.l Sirittlraay NVa».acltock

iBlraîatfaarj
i.Lutrcuil flraîîch- -Mai, oilc 157 st. im'ites st.,

I%. éli. Crouuîblie, Mawe.Cit3 Ilrziîlsas: 21V34
Notri, 1Dame, aud 270 St. Lawrece. Strcets.

(;îi EAT huiirAax- la ik oaf Senlaal.
INxaA.a Ay ai*a %'A~A-«Ill Claartere.i lixik of Ilîai:* ,i:laal îaj

l'Aî:î. FÀac.-laiLalFrères' Ik C.
At~tThtA.iA Yit CEw '.EAl.A!Si-Ualai % lil A.îstraiia
lhaIjtaE.>. lEL.lC~-I.Miatieu & ils~lE. Ynîa<-hac iîaricaa Excliantapa Nisitl litîal< of NeV Vaark.

<:iia:aI-~raoA,. trvai Sxclauasze Naîtioalai aîk ief Cairago.
ltuiiTi,;ii C<>j.u.ti> sA-*' lac iatik oaf Itntil sa 5îiiiiabla.

iIAMiTIx. lttitl>IaA..fla iî o'f Braui
1<,:taaa. .A~AiC~-ttlkof NoaatScamila.

<'.aaiicili Creaiits Ipsaie-l for tisa iii aIl ptsuaf thae watrla. Exepalila:al
fiacliitlex for fiait; claeca if .ishîires lit Fisropaa. tiae 1*4-t and. Wesat laic

Clla..aaî,Southa Aincric2*a. t:l~ aiti Sct Zeiauil.

THE MANCHESTER
FIRE ASSURANCE COMPANY.

CAPITAL - $79500O.i
ESTAIIIIED 1224 ,

HEAD OFFICE, - MANCHESTER, ENG-

J. B. MOFFAT, General Maiagerct& &crear.

CANÂDIAN DEPARTMENT:

HIEAD OFFICE, - - TOROKTO.

JAMES BOOMER, Manager.

CALEDONUAN
INSURANCE CO. 0F EDINBUBGH

THE OLDEST SCOTTISH FIRE OPFICE
CANADIAN BRANCH.

45 ST. IFRANCOIS XVIR ST., MONTRr.Al..

LANSING LEWIS9
manager.
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GERMANIA LiFEa
Insurance Company of New York,

Establskedh 1860. Assels $17,000,000.00

AN ACTiJAL RESlULTP:
Policy of $5,000 .............. ...... t.. o Pay't Lire Planl

s.3 >ye1Xs Dividend Tontine

Agpe 27............................. Annual preiium S 226.00
Tal îîrCmwrnS îaid...... ....................... 2,260.00

Cash Seutlement at end of Tontine t>erioti-
Guarateed l4escrve ............. 81,905.00
Surplus acîually carned ........... 1,404.00 3,309.9e

This repienis a return of aîl prerniums paid, with a
profit of................................... $1,049.90

Free choice also givcn of such options as aie offered by other
flss clams companies.

JEFFERS & RÔIMNE, Managers.
46 King Street West, Toronto.

GJ)OD AGENTSIVANTED-Liberal Ternis

INStJRANCE
SUNOFF~I CE,

FOUNDED A.D. 1710.

MT M AD 0O'I M;

Threadnele Street, London, Eng.
,rratîsacts Fire business only, and is the oldest purely fire

office in the wvorid. Surplus over capital and ail linbilities
excecds *7,000,000.

CANADIAN BRANCII

15 Wellington Street East, - Toronto, ont.
H. M. BLACKBURN9 Manager.

W. IZOILAN>, Itispector.

TIhis Comnpany conenred business in Canada by
depositing 0300,000 with the Vominiosi Governnicnt
for sccuriiy of Canadian Plolicy-holdtrs.

Tr 1- JM

LANCASHIRE
INSURANCE CO. or 2MNCHESTER, Englaud.

Capital, THREE MILLIONS Sterilig
lisbility of Shareholders lUilimited.

CANADA FI RE BRANCH 1

USAI) OFFICEI,-49 Votige Street,-1OINT>,

J. C. THOMP8ON, Manager
IBOUND VOLUMES

hnsurtapce aQd li'i)aQce ("1roiÇ1ce
FOR 1892. PRICE, $3.50.

FROvicENiT SiviNies LtrE ASSURANCE SGCvEY
OF NEW YORK(.

8HRPPAttD HEOUMS, President.
Elghteeuth Anaual Statenient

FOR? THIE yEARli EIÎDI1 DECEMBER 31st, t892.
Incarne...............................* 1,902,222..39
Paid Policy-holatrs ....................... 1,181,498.36
Total Expenses of Management ...... ......... 464,141.34

... .... ........ .... .... 1,287,010.23
Liabilitics, Actuarie 4% Valuation ............ 6052ý15.00
Surplus, Acute 41/ ...................... 681,795=2
Surplus, American Experience, 434%........ 716,30523
Policies :ssuetl in zB92.............. ......... 19,517,516.00
Policies in force December 31st, 1892 ........ 70,843,241.00)

$50,000 dteposite<t wigthe DisJo,,niont Gov't
ACTIVE AoFESTS WASTrED.

R. H. MATSON, Ceneral Manager for Canad-i
Ilead 0Mfce, - - - 37 Vouge Et, Torott-

!3. W. NICKS. Manager Mdontreal DIstrict. mon tro S
PL. J. LUUA,I Agent, inperiaI 2%I'dg. Xmotreai

Unitoed Stto LfoIsuitanooc Goc.,
1fr1TEE IYQ TEW 0RK

OjFICER';: i'NLC O fhlT
cEORGE H. JIWRFOKV), . .. . . Pr dnt E.G VLAS rs.Cen a.Btk
C. P. FRALEIGI!, .j .nt S«rrtar.p.i Nt.Baik

A. ýVHEEI..VRIGI1T, . . . Assistant Seer.eary. JULIUS CATLflN....................id.
NV'M. T. S TAI 1) EN, . . . . . Aetuar. Oj 'REildr
iliJl uDR C. PEIZiY, JOI J. TUK. . . .u.shkr.-er
JOHIN P. bMUNN............eia Lidr E.. RtN,,.Pcs.Ipreand Traderi'.zt. Batik.

ThettWo nîost popiil.trilans oILIFE INSU IZANCE .tr the CONTINtJAILE TLRMN 'OLICV which gives to the insitred the greaitc.st
possible 3mount of indeninity in the evcnt of death, at the luwest possible presprnt cash osstay; -,and th GUARANTEED) INCOME POLICY
whiz-h cmlrnccs cvcry valtiable fenture of invcsiment insurance, and which in the event of adversity ovcztakingý the insured rnay be used as
COLLATERAL SECU RITV FOR A LOAN, to the extent of he foul legal reserve value threof, in accordance with the ternis and conditions
of the"e po.lcies.

Gond Acent-% desiring ta represent the Company, are inited to wdiffl J. S. GAFFN EV, Superintcndcnt of Agencies, at Homne Office.

IL A. COWLE.Y,, Manager Province of Quebec, Montreal.
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-ARN- INSURANCE -4 eTNA - C0M P AN Y

O O M E tJI L U IONCANADIAN ACEr'-Y ESTALISHED 1821.
sauranoe Company Ltd. of London, £ng.c.siASET,1O153Of.

ýcapital and Assots, ---------- $27,O00,000 Fire agifflI Inlaiael MariineJî.rac.
Lifo F Ind, (in special trust for.t.ir I'oiicy iIoidlers% 0,444,000 "*' VIreshItent: A. (;. V ~ice-i'res.; .]AS. P. DUDI.EV

Total Neot Annual Income, - - 10000
Deposited with Dominio'n Government, -374,246 WOOD à EVANS, Getieral Agentý. MONTRIAL.

HSEAD OFFICV. CANADIAN MULtNCII:

1731 Notre Dame Street, - MQNTREAL. THE WANT SUi>PLIED.

EVANS & MeCRECOR,, Managers. TH:1E ISRNC LAiSG 1ST. PAUL, MINN.
,Applicationls for Agtnics solicitel in untreprescnted districts. Insures Under-Average Lives Exclusively.

L. G. FOUSE, ConsiuIting Actuary.

& Otis (mio É Naioql EP TO OTHE£ COMP INIES. A BENEIT TO AGENTS

InBllanoe Company of Edinburgh, Sootland. Applicatt1Out for over $2.500.000 of Insurance recelved by the
ESTABLISI4ED 1824. Coiwpanyduringthe first hree months. without au Agent lathe fleid.

capital, - - - - - - - 30,000,000 'ie rrci' .Iy"!te .f ,sr1c Ccan Cpn gv
Total A.ssets, - - - --- --- --- ----- 40,506,907 to tue iihstird'. itil dt adr:ta.ges that the co:,t1ice of ]i ttc ,ablest aiyDepositedr.lsse colis Dominion te)rmet - 125000 igei If the liaturai or- terai expectancy Issust.

Depoite wih D minon over men, 15,00 tait*l b th 19ssued ie r cl v on wi î.ty:wui of the regul:Lr prvisiIu:ui,
Invested Assets in Canada, - - - - 1,415,466 asmlich Ilisuralm q i sly193 oiller voiieaI3(. piac,,vdwiîtau

J. H. BREWSTER, As8t. Manager. colualttcate t,,,,tÇacl tIh 1, uakgned.
HARtTFORD. Co,,,,. S~,tltcircula,-. "Adt

WALTER KAVÂXNÂGH. - RasideDt Agent RUSSELL R. DORR. Presldent

87 St. Francols Xavier Street, MONTREAL. St. Paul, Min-,.

0l F LONDON. ENGLAND. I

HEAD OFFICE FOR CANADA: - - MONTREAL.

ROBERT BENZY, EsQ. JGNKNEY aae o aaa

A. DEAN, Inspectai'.JONKNEY MagefoCnd.

IJITED FInE INSUR.ANICI COI4PANT
0F MANCHESTb',I E NCLAND.

A PROGRESSIVE COMPANY WITHI AN EXCELLENT RECORD.
This Conpany has recently taken over thu £\lnds and business of the City of

Lo.idon Fire Insurance Comnpany, and is operated jointly with

THE PALATINE INSU RANCE CO., of Manchester.
Canadian Branch Office:'

1740 Notre Dame Street, -- Montreal.
T. H-. HUDSON, MANAGER-

NOVA ScoTIrA DRANCH, gj NEW BRUNSWICK BRAN'kc0, MAnITOIIA,B.C.&.-.W.ÇT.rRANCHJ,
Offioce. U&111x, I IIesid Offie, 9t Johne, iced Office. Winnipg,

ALF. SHORTT, Geceral Agent ILL CRUB & cO., Go.erai.44mnts. 0 . W. GIEROLIESTOXIM.oaIAgn
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*--INCRPORATED 1833.4-

«SURIAN cE cOMV)
HEAD OFFICE, - TORONTO.

OLD RELIABLE PROGRESSIVE

FIRE AND MARINE INSURANCE.

Cash Capital, - - $500,000.O0
.1voula As5ets, - - - 1,015,570.70

bosses pald since organization, $12,475,201.0 9

DIRECTORS:
GEO. A. COX, J. J. KENNY,

P.-csitteii. Ji->ejc
1%. M. S%1flhl JOHN hOtNQt LD

S. F. NMeJUNNON ROBCERT JAFFRAY

1 hl>A .O\G Ae:GUs7TJS M'IRS

P. H. SIMS, Sc$reta>)..

C. R. C. JOHNSON; Resident Agent,
42 St. John Street, M ONTRÉAL

FORTY-EICHTH

CANADA ACCIDENT
ASSURANCE COMPANY.

Inc)rporated in 1897.

TH-E CANADA ACCIDENT li:t«a aqipre I fl e bitqi-
neizs orile

DMUTUAL ACCIDENT ASSO'N. (of Manichester),
TEE CITIZCNS OF CANADA, and

THE SUN OF CANADA.

THE CANADA ACCIDLNT is now controffle andi
gîrtcdby the PALATINE INSURANCE COMPANY

(Limited) of Mlanchiester, hut wiIl continlue under its originlI
ianuir but iili nen OMîcrs.in.I la gr.uJiî failly preparcd ta

ofrcr Accident Insurance in ai il, bnuches, trigether with
Emp1oy7ers' Liability Indeynnity on the nio.si liberal ternis.

HEAD OFFICE:

1740 Notre Damxe Street, - MONTREAL.

LYNN T. LEET, Manager.

CHIEi' OFFICE: FOR ONTARIO-

3 Toronto Street, - - 'i ORONTO.

EASTMURE & LICHTBOURNE, Chief Agents.
Age~ua b& tisrepremacted ilistrkc*i teauteil.

ANNUAL REPORT

New-York LifeInsurance Company
JOHN A. McCALL, President

SUJMM.2 1 Y, 0XF E0T

Prenitinn: Inconie, - - -
Interest, Reaats, etc.,

Total Income,
Deathi Clainis, - - -

Endowrncnts and Anulties, - -

Dlvidends, Purcbased Insurances, etc.,
Total to Polieyholi

Numnber or New Policles Isqued, -
Arnotint of New InstIrance Writtenl, -

CONDITI
Assets,

Llabilities, 4 per cent Standard, -
Surplus, - - - -

Nuniber of Policles in Force, -
Arnotint of Insurance in Force,

Increaso ini Benelits to Policyholders,
Increase iu Assets, - - --

Inùcrease in Surplus,
Xiscrease lu Insurance Wrltten,
Increcase i lu istrance iu Force,

BUSNES 0 182. -- -- -- - - -$25,040,113.ffl

- - - $3099369590.83

dems - . $1399959012.33

-s173,605,070.00
ION, JANUARY 1, 1833

-. - - - $1371,499,,98.99
- - - - - - *120,694,250.89

- -- - - 224 008

>UOGRESS IX 1892.

- - - - - - 1,6W024.70
» 20,940,088.00

- 00,105,4-1.00

DAVID BURKE, GIENERAL MANAGER.
Comnpany's Building, - - - - MONTREAL, Canada.

BUSINESS OF 1892.


