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given that the Annoal Ceners)

' the Policy-holders and Guarantors

merican Life Assurancefs.

d at the Head Office of the
rerican Life Building, 112-118 Kiag
Toronto, Ont., on

ay, 29th January, 1907
t 11 o'clock in the_forencon, !

ception of the Annual Report, a State.

the Affairs of the Company, the

of Diréctors. and the transaction of all

ness as may be done at a Genenl
of the Company.

pating Policy-holders have one vote
| for each §1,000 of insurance beid by

L. GOLDMAN,
Managing Director.
17th, 1907

e

Statement of

ynds and Debentures owned by

e Royal-Victoria
‘e Insurance Co.

Depotlted the Receiver General

Ottawa, in trust for the security of

licyholders. /-

e of Nova Scotin Debentures, pay-
ANUACY 188, TQUE oo vrnmrmmnnes s oo e
e of Quebec 3% Inscribed Stock
ing in the name of the Receiver
'l(l

» trust, payable April 1t g SN
Deben!
0, OO0 O

$6.,000-c0

e of Manitoba
mber 18t, 1930--«

 Maisonneuve Dehentwu. payable

tures, pay

:‘:t;od byp‘lh: Province of Manitoba,
une T
Montreal Debentures, payabie May
¢ Oriawa “Debenturcs, payable Sep- s
Total ....comemp
above securities have a cash market valve
DAVID BURKE, A1A, FS
Manages.

eal, May 15th, 1906, 2
AR REASONABLE
JCIES. CONTRAOTS.

mnﬂm!ﬂwm_

» Mutval Life Insurance ©2.

DRTLAND, - Maine.
Frep ‘E. Ric#arps, President.
. E. Morix, Chief Agent for Canada.

or Agencies in the Western Division,
nce Olf Quebec and Eastern O.ﬂ:‘
1o WALTER . Jossri, Manages, £3¢

, St., Montreal.

or Agencies in Western Ontario, apply W
PECK, Manager, 17 Toroato St , Toraato.

and Chief Ag’t in

—
ent Agents, Toronto Branch, va"i..%
en [nspector, - - -~ J-

PHENIX -

Insurance Company
Of Brooklyn, Y.
/00D & KIRKPATRICK,
TORONTO
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Fifteen Cents.

AMERICAN BANK
NOTE COMPANY

BUSINESS FOUNDED 1795

ENGRAVERS AND PRINTERS

BANK NOTES, POSTAGE STAMPS,

SHARE CERTIFICATES, BONDS,
DRAFTS, CHECKS, LETTERS OF

CREDIT, ETC., FOR CORPORA.
TIONS AND GOVERNMENTS

Special Safeguards against Counterfeiting
Fireprool Buildings
HB:AD OFFICE AND WORKS:
OTTAWA, 224 WELLINGTON STREET
BRANCHES ®

HALIFAX - - 177 HOLLIS STREET
MONTREAL ' 171 ST. JAMES STREET
TORONTO 2 TORONTO STREET

WINNIPEG - 154 MAIN STREET

The Annuity Company of Ganada

HEAD OFFICE, - - - - WINNIPEG, MAN.
Capital, One Million Dollars— Full Government Deposit.

Sells and purchases Annuitics and Peasions ; operating
upon new and special pl hich secure great,
economy and assure bondholders increased returns
for premiums paid.

The Company is now opening offices across the
Dominion, and has a number of good openings for
capable mea, ¢

G. J. LOVELL,
Managing Dircctor.

ROBERT MUIR,

E

AvuTtnorizep Caritar, $1,000,000.
Susscrizep CarimaL, $250,000.
Full Deposit with Dominion Government.
Reserve required by Government fully covered.

Only Canadian Company with Conflagration
Contingency Fund.

OTTAWA
FIRELE

INSURANCE COMPANY

Hon, W, C. EpwaRrps,

CHARLES MAGEE,

B President. Vice-President.
W. S. Opewny, C. E. CorsoLp,
znd Vice-President. Manager.

Head Office, -  OTTAWA, Canada.
General Ageuncies—

:::oounr. winnipeg. 8t, John, N.8,
ary. Halifax, N.8S.
Rtanq. Mentront. §t. John's, Nfid

Canada - United States

OOl 7= i s 2
Transfers of Money . .
Letters of Cr;:d(t §iio o il

General  Banking Business

Please call on or write to

The Soversign Bank of Canada

Toronto, Ont.

Montreal, Que.

New York Agency, - 25 Pine Street.

8
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CARITAL TAIDURS
$3,000000
RESERVE FUND=

$3,000,000

THE MOLSONS

,
RovaL, G.O.M.OC

L
.y Vice-President.

\
Montreal
poe Maritioe CPo".
, Inspector Ontario Braac
eRANOHES IN CANADA.

w. M.
Wn O
. W, B. Duarss, fospector.

Calgary
Edmonton
British Colum’s

N TREAL |

RO OF DIRECTORS :

President. v
Branchea.

S“SFEIC

HEAD OFFI
80A

DIVIDE

NOTICE is hereby

TWO-AND-ONE-HAL
ending 25th February,

PER CENT. PER AN
of the Bank, has this day
will be payable at the-B:
Friday, the 1st day of M

THE TRANSFER

14th to the 28th days of

D.- C

The Bank of Toronto, 1

2 3rd ]

i
¥

Notice is hereb;‘y

cent. upon the capit!-l‘stock of this
declared for the three mont
and that the same ‘will be pay

branches on and after

Friday, the (st day of March next.

ODIVIDENG Neo. 80.
given that a dividend of two per|
Institution has been |
hs ending 28th February next, |
able at the Bank and its

“»

The transfer hooks will be closed from the 14th to|

28th February, botl days inclusive.
By order.of the Board,
ALEX. LAIRD, Gen: Man’

Toronto, 23rd October, 19ob.

{
|

(
|

O. Welsh and A. 8.

A rachon, Treiand—Froviscial

.
L
London &

SEraEs
BANK OF NOVA SCOTIA

INCORPORATED 1832

==F

Joun Y. Pavzawt, President. CHas.
R. L. Bomoun, G. S. Giwramrs,
Hacron Mclxwes,

GENERAL MANAGER'S OFFICE, TORONTO, ONT.
C. McLson, General Manager.
Manager. Gso.

H. C. McLsoo.

H.
D. Warsns, Assistant

imperial B
OA£$AL PAID
o AR T

D R WILKIE ... ...
HON. ROBERT JAFFR

Y ELIA

WM. RAMSAY,

CBARLES COCKSHUTT. PE!

CAWTHRA MULOCK,
HEAD OF

BOLTON, BRANTFORD, COB

HAMILTON, INGERSOL

NEW LISKEAR .
OTTAWA, POK’
SAULT §'

ARIN

TORC

Branches (n
MON

Branches in
BRANDON, PORT
nP

BALGONIE, ..OADVIIWI .

Branches |
ATHABASKA LANDING, B
CONA, WET

THE BAN!

S

BOAI
GEORGE HAY, President.
He

J. B. Fraser. ol
George Burn. General Manag
Fifty-Seven OMOQ;
gemwpendusts ia svary kst
CORRESFONTURNCE INV
The Ontario As
and Lioyds Pla
g INSURAR
S:"unz AMT‘ Policie:
EASTMURE & LIGHTBURN, €




NS $3,000,000

RESERVE FUND=

$3,000,000

Act of mkm y
- -  MONTREAL.
14 Dlltc'{o“l.‘;““ X
E.-w;_. x u.o-l. 9. C,L
Ourrmaw , 'A M PBELL,
ANCHES . Frameile
Smith's Falls and Riviere da
nch St. Marys
St. Thomas

Torontd
S W, “
orouto Junct.—

CARITAL PAID DR |

February 2, 1997- . THE MONETARY
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THE BANK OF TORONTO. ‘“UNION BAN&* —

DIVIDEND No. 102.

HEAD OFFICE, - QUEBEC

OF CANADA | oiic™=a

500,000

NOTICE is Yereby given that a DIVIDEND OF ’
TWO-AND-ONE-HALF PER CENT., for the Quarter

BOARD OF DIRECTORS-

ending 25th February, 1907, being at the rate of TEN ANDREW THOMSON, Esg., . Premadeist

PER CENT. PER ANNUM, upon the paid-up Capital HON.

JOHN SHARPLES, - . . Vice-President.

of the Bank, has this day been declared, and that the SamMe| . & pevie Es BT Riey, Bsq. B J. Hale Nag.  Wm Pries, Bm,

will be payable at the-Bank and its Branches, on and after | Wm. Shaw,

Foq E L Drewry, Eeq. John Galt, Esq. F. E. Kenaston, Eeq.
G. H. BALFOUR, .« Oenersl Manager.

Friday, the 1st day of March next. 1 J. G. BILLETT, Inepector. | E. E.CODE, Assistant Inapector

THE TRANSFER BOOKS will be closed from the
uﬂ\ to the 28th days of February, both days inclusive:
D.- COULSON;General -Manager.

=

The Bank of Toronto, Toronto,  { | -
23rd January, 190%. ‘3 A

4 B SHAW . - Superinteodent Weslhrn Branches, Winoipes.
) A

W. 5. ORISPO, Western Inspector.

1. Veasey and P. Vibert, Asst. Inspectors,

Advisory Committes, Toronto Branch :

Gso. H. Hzns, Beg. Tuos. KIXNEAR, Eaq.

1 BRANCHES AND AGENCIES IN CANADA.

— Dalhousie Montreal, St. Louls Bt. Quebeo,
- %m‘;_a'-%_

Ottawn,

Imyerial Bank of Canada.

JITAL PAID-UP, .$4.500,000.00
REST, 80

p R. WILKIE
HON. ROBERT JAFFRAY. : |
Y, ELIAS ROGERS ") KERR OSBORNE,

. RAMSAY,
©COC] UTT. HOW: ND. 3 innip-
e MULOCK, . C HON. KICHARD TURNEK " (Quebec]
EAD OFFICE, ~ - TORONTO.

GALT,

0

Branches in Province of Maniteba,
BRANDON, PORTAGE LA PRAIRIE, WINNIPEG.
Province of Saskatohewan.

Branches in

BALGONIE, 'IOADWI:MH M‘I“lil..lm. PRINCE ALBERT, H. S. Holt, Es Ja Red i Beg P. W. TH Bea.

Chief Executive Offics, Moutreal, Que.

hes in Provi of Alberta. - et . i

B
ruasaska LANDING, BAXFY, CALOJLY. EOMONTO. STRATH-

Branches

Amberst, N.S.

in Province of British Columbla. Astiyonish, NS, Halbrite, Sask.

BAD, GOLD! LSON,
NE , REVELSTOKE,
e %n. VICTORIA.

SAVINGS DEPARTMENT AT ALL BRANCHES.
Deposits received at all Beanch and current rates allowed trom date of
P "f and balf-yearly.

]

THE CROWN BANK OF CANADA

Capital Authorized, $3,000,000.00.
Head Ofice - - - Toronto. =
Directors. Edward Gurney, President ; Charles President ;
. H. Burland, *L%l.m,}:l.ci‘l
: -Q. In Ontario—Bath, Bracebridge, Brockville,
of Brockville). Napanee, Odessa, Ottawa ( '&Lm (Rideau Son
&n nw-..n - l-day':‘:. Toronto W.), Toronto (Agnes
it e sengen Simada T bk, Mooves
Pranas—Ls Compteir Nationa) & s Pari., StatesNew |
York, Chase National Bank. Ori-m Chicago. Fort National

Bank. y National Association. First
N_,mudm atior o %

National Bank. BMeX100— United States Banking Company.
. e e C, O'ORADY, General Manager.

THE BANK OF OTTAWA.

Capital Authorized, > Capita) (paid up), $3,c00,000.00
Rest undivided profits, $3.236.513.95.

BOARD OF DIREOTORS
GEORGE HAY, President. DAVID MACLAREN, Vice President.
H. K. Egan.

J. B. Praser. ““'ru gﬁm - Denis Murphy.
George Burn. Genéral Manager ; li.il.?i-,n Asst. Gen Mgr.

lm—d. G. Pennock, W, Duthie,
mmmlnmmlnmum
CORRESFONDRNCE INVITED a2
The Ontario Accidpnt g
and Lioyds Plate Glass DISEASE
INSURANGCE COMPANIES

lasue Specially Attractive Policies, covering Accident, Accident and Sickaess Com- |
MW.W.M:I‘MMMy.muM

gﬁﬁ

i

EASTMURE & LIGHTBURN, Gen. Agls. o 6« Adciside St. East. 1“115

.
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Capital Subseribed .......ocoiiiiiiii
{ oapital PalQ=Up --cccoovcovvieiiininnna .
Notice is h:q;x.'eb)' given that a dividend of nm’:.’..d omo.,nau:m..
two'per cent. fof the current quarter, being at(  yox, wiLiax GIBSON, e oo i
J. TURNBULL,.....covveaevenns Vice-President
»the rate of elghﬂ per cent. per annum upon the CYRUS A_BIRGE. by oﬁﬂm
(] N S HENDRIE,
Paid-Up Caprt:«ﬂ | Btock of this Institution, has CHAKLBS = DALTON‘)"’“’“‘“
H. M. Warsow, Assi G M. and Superi 2 of B
been declared, anﬂ that the same will be payable LI m
e G BER | GE
at the Bank aﬂd.l(S Branches, on and after ':l{%i' ;;a:ug:}nzg_,.. Homiota '
} Beameville * West £nd Br Teeowter Kenwon
m Jarv's Toroato “'l‘m
Brantford Luacknow sington A Manitou
Friday, the lm day of March INEXCy | e == fm " S Har s
Deibi Milverton “ Zongs and Minnedosa
Sharehold M d at the close of b B e R L
to areholders 01 record a ¢ close of business Niagars Plls ’oum m
on the 1sth day bf February, 1907. :ﬂ'ﬁ e T e %“%‘
4 Tain  Owman ALBERTA
By’ order of the Board, = |
" Comupondeni in Grest Britain—Nationa Provincal B of Baghak Uik
, E. F. HEBDEN,  Nunoma] Bark. Boston.tertional T 0. Bt Marioa ";@
Q '. General Manager. | udea '-'H:: S LooaThird Notions Buak* fan

Montreal, 22nd January,'1907. Collestions effected in all parts of u-‘:ﬁoq.

‘-The St. Stephen's Bank| THE WESTERN "“""'-""“‘

St Stephen. N.B. -~ lucou-auﬂo-ld.
w.._'“ . T caw~ || BANK OF CANADA

lan-. .é'd’-ﬁh 'm"ﬁ'&"uﬁ
% BNA ! rea W7 CowanBaq  Thomm Pienen B, J. A
Bask of Moutres! any Branch of the | -5 0ot Brooxioters Melniesh WD

| New hhﬁ% m'

‘w‘wm Whitby.

THE DOMINION BANK{—*"“""?:::.‘::
LA BANQUE NATIONALE

Capital Anw - - st.oooooo
wm Fnd.-dvndmaeanoa : 2%%
a ts,
Head Office, - Oueboo
m—-EBOﬁxﬁ.llP Pnddentw T D. Marr ‘
Vice-President ; A. (W. AusTiv, W. R. s, it J- é.,.’,',':.' | :..“:ﬂ Asthe vf\lﬂ' ....... mﬂ
‘rmor-vcl-i::zv:‘l‘ggs F‘T;'RMC - L.}A....‘.r Onaivided Profits oo I-a
Branches and Agencied thrbughout Canada and the United States. || R. Audette, President e fien. Judge A. Chauveas, Vrfretes
Gal mdo-ndnu:i‘:lodrl:rp.—ompu, I'Lm:n:mm te Nax. Fortier hus Pettigre Vie.
bought s0 \ . 3 napector
Commercial and ijlhn e tiore of Grodit issucd, available | Satreetions tiei i s pares of Conade acd United Staies, oo o
P | KDERTS Tomdo Bog e il Bk of Sitaed 8T
. cEwERAL M BUSINESS TRANSAGTED. Nationa! Hank of Bostoa. ik
| Prompt ion given to collecti Corresp d M
Union Bnnh\o{ Halifax boniing butpess enirenied to SR W
m‘m A‘W.uuunncﬂ-n“‘mm . es
Capltal PSR- .. coeeseceremonacs $1.500.000 —, SHIPS Bm
Rest...... B hisodesbosnnsncnsnd reees $1.448,752 —_— EASTERN To :
DIRECTORS f
W ROBERTSON, Pn-::m y-. lOCH!i I‘I}P Vice-Presiosr. ‘H“m: m: Ill.. o
B. Joms  Quoncs Srams * ! Frery-Seven Brancues IN C:.“:" .
' , Correspondents ia all parts of !
Head Office, . . .r. .. Halifax, N. S. Censonons | W Fuvn, - Pk
;xaggilgtn':.. i s .. .Cowmna. Mawaoun, Resorve, §1,800,000 | [as. Macwivwow
ot ;g!. ............................... INsPRCTORS. {ncorporated by Roya! Gharssx
A'D.
i 4 nltlwll‘l . and Act of Parliameat.
W mﬂ“w‘lg M"" 0 . y Dartmou Digby. Halifax, 4
Kéotville, Lawrencetown,” L Lockeport, um\ﬂoq. New G v F |A Einaw. e
guc:::&b :s::mn?. Srsmd. Sl:hrtons *r:pm. w..:or. W?n / > g Edinh“"h
IN ETON ichat, Baddeck, Glace Bay, lnverness, Mabou, North
&' ’ ' ines - subsceribed..... ... .cccenensnrans -
et nzﬁmgﬁc W T, W A EF S £ =3 aoaiees
IN PRINCE EDWA lottetown. e P gty iR W RS S Y M
N WRITISH WEST !Né\KS—l’m of Spain, Trindad. Reserve Fand ..., .o Sesathusifesnedos 1,030,000
IN PORTO RICO—Sas Juan Tuomas Hecror Surrst, General Manager. Grorok B “mrw
CORRESFONDENTS > mmk-'ﬂ'""‘"‘“
London and Westminster Bank, Loadon. England London OMoe-37 s B
mgﬁ'&‘“ Dﬂ-d"ﬁ':-ﬁ J. S. Cocxsynx, M 'i“" pber >
E:r&aq('- Navioasl Hank. A e C“" Agency of Cd?:‘:l el Fom(u Bw” e la London, retired 08

‘ will be furnished on appham

S
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Brandon
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Edmonton L B
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Head Offics, Oshawa, but
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ce, Quebec 2
................................. ] -
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. oHon Judge A Chawvean, YOS |}
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: ta on moderate terms.

e onal Bank of Seotiand, Lid. Fara P
k—First National Bask. Boston.

ections. CWM“

ssiness entrusted to our Keeping
Cmm‘mc"

RN TOWNSHIPS BANK

Nead Office:
SHERBROOKE, Que.
v-Seven Brancups 1N CANADA
ndents in all parts of the World.

000,000 Wu. FarwelLlL, -
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and Act of Parliameat.
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February 2, 1907-

'"THE MONETARY TIMES

177

Huited Ewmpire Bank
of @anadas

COMMERCIAL ACCOUNTS. This Bank
solicits accounts of Firms, Corporations,
Societies and individuals, being financially
able and also willing to extend to its de-
positors every accommodation connected with

conservative banking.

CEORCE P. REID,
Ceneral Manager.

THE METROPOLITAN BANK.
Gapital Pald-up, $1,000,000. Reserve Fund, $1.000,000

S J. MOORE, President.

Office, TOR
Agincourt BRANCHES ©_ _1a Toronto:
Amsliasburg Rast Toronto Petrolia cor and Bathurst Sts.
Bancroft. ll-i;-h [‘:::"E tgia cor. Dund “’-g Arth:rAS't:
Brighton Harrowsmith Streetsville &;S’. E. and Lee Ave
Brockville Maynooth Sutton West cor. Queen and McCaul
Brusaels Milton Wellington « 48 King St, W.
Cobourg North Augusta

The Bank of New Brunswick.

HEAD OFF‘CE - - ST. JOHN‘ N. B.

Capital, - - - $707,000
Rest and Undivided Profits'over - $1,200,000

Branches in New Beunswick and Prince Edward Island.
{ANBS MANCHESTER, - - Pres?dent.
. Morris RosinsoN, Vice-President.
R. B. Kessex, General Manager.

A BOOK FREE TO RETAIL MERCHANTS

The Home Baak has published a copyrighted book, * The Retail

Merchant's Record.” whichi will be given free on application to nnl

branch, [t°presents & handy method of keeping track of the growt
of a retail business. Applicsyto any line of trade. Good for omg:lr
sarting from any date. Ask for it at any branch of the Home Bank
of Canada, or drop a post card to the

THE HOME BANK OF CANADA.

Head Office and Toronto Branch,

5 8 King Streat West.
JAMES MASON, General Manager.

THE STERLING BANK

OF OCANADA

Offers to the public every facility which
thelr business and responsibility warrant.

A SAVINGS BANK DEPARTMENT In connec-
tion with each Office of the Gank.

F. W, BROUGHALL, General Manager.

Capital (authorized by

At ot Parliament) $a.000,000
Capital Paid-up ....$1.456 320
Reserve Fund. ... . 1,555.3%

DIRECTORS

W. 7. Cowas, President
Prep. WyLD, Vice-Fresident
W. F. Allen W. R Johuston

F.
W. Prancia . W, Comn
H. Lang ois

THE STANDARD
BANK OF CANADA

EscasLismep 1873

Heap Ovegr, « TURONTO, On

t.
GEO. P. SCHOLFIELD, General Manager. ) N LOUDON, Assistant Oeneral Manager
BRANCHES:

Orono Toronto, Head Utlice,

; ; — HEAD OFFICE — Allsa Oralg Oampbellford  Durbam
: B. San Flesherton Ottaws den‘wal
CORNER OF YONGE AND FRONT STREETS g'm;u 0..1.::, Tarrston Pioeton Bay ““"‘h
! lie Chatham Kingston Priceville e, 'T. !::I‘N;‘" ‘W
TORONTO gutnl e ' Sonvile Weat Market 8.
hw\!m Cobait Markham al:ﬂ.hm,. Omnt Parkdale, e
oy Deseronto Maple W ”‘ﬂi vga \M!' Yreel,
BANKERS ; o4 —grens
MoxrnuAL—Molsons Bank ; Imperial Bank of Oanada.
and Traders National Bank

New Yorx—The

1ospon, EwoLAwD-The National Benk of Sootiand.

;’FNQ

The Bank of Montréal

Established? (1817.)

Incorporated by Act of Partiament.

@il paid-up] . - - $14,400,000.00
Ragk - = o % o o b le 10,000,000.00
Undivided Profits - - - 922,418.31=" [»

HEAD OFFICE, MONTREAL.

BOARD OF DIRECTORS:--Rt. Hon Lord Strathcona and Mount Ronl,
.C.M.G,, Honorary President. Hon. Sir Geo. A. Drummond, K.C.M.G., Pres.
8. Clouston, Esq., Viee-Prasident. A.T, Paterson, Esay E. B. Greenshields,

o g WonC. Maconaidy & B Angus- Esa Jopes Rows. Bogi 0.5 Shi
pector and Superintendent of Branch . V. Meredith, Assistant Genaral

and M, at M

B EREY

AR, T e

- Sapt. Branches, mbla.
. E. Stavert, Supt. Branches, Maritime Provinces, F, J. Huater, Tuspector, N.W
d B.C_Branches. W. A. Bog. Asst. l-m..lml- ——————

SLOW

Aud Bad Accounts are specialties with our collecting
Don't write anything off until we

THE PEOPLES BUILDING & LDAN ASSOCIATION,
LONDON,  ONT.

Incorporated 1892 under the “ Loan Corporations Act.”
Authorized Capital Stock - $5.000,000

Subscribed Capital Stock- - - 881,500
Paid-up Capital Stock 407,70
Assets - - 698,634
Reserve Fund - - 20,000

- Shar .mm le
s.ro.egﬁ }I))‘irvi::‘ood.l ‘G‘grwéntSh:re‘ -nn?um. pay‘.‘blom

A limited amount of fhis Stock open for

DEBENTURES issued in sums of $100 and upwards, bear-
ﬂ interest at the rate of 4§ per cent. per annum, payable -
f.yearly. Balance-sheet and application forms upon

request.

A. A. CAMPBELL, Managing Director.

PAY

department.
see what we can do with it.

R. G. DUN & CO.

TOKONTO and Principa! Cities of Dominion,

= - Apvice TO MERCHANT ©
pwregses FIDELITY ST
ICUAPANTV g,

CO = Issues all kinds of

) sumery BONDS on shortest nbtice at
/ reasonable rates. ’

Huap Oswice vom CANADA

¢ Colborne Street + + TORONTO
le"mmm.

“ Contract Bonds insure completion of Buildings.’

The London Gity & Midland Bauk, Limited

ESTABLISHED \1836

Paid-up Capital. ... ....cccooeeeesiadgannssss .$15,714,250
\" $15,714,950

HEAD OFFICE: THREADNEEDLE 8/ ', LONDON, ENGLAND
/s

e
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(anada piep?'ma;\enl

OUR
POLICY

A successful merchant extends to

his customers every courtesy and
personal attention.

ANNUAL MEETING.
o x

The Annual Gegeral Meeting of
Shareholders of this (Corporation will
be held at the Head Office of the
Corporation, Toron'to{XStrect, Toronto,
on Tuesday, the Sth day of February,
1902, at 12 o’clock nopn, for the recep-
tion of the Finantiaf Statement and
Report of the Directprs for the past
year ; for the electioniof Pnrectors. and

for the transaction! of such other

business as may be bgovh\ before it.

The same polcy, combined with

conservative ma t, contributes

nagecmen
1o the success of financial concerns. ¢

We solicit savings accounts of

One Dollar and upwards, paying
37 % Interest

NATIONAL TRUST

COMPANY, LIMITED,
n_n-.mun.t.rm

THE STANDARD LOAN]

COMPANY. IIEUYS ‘“E W
g"me $ 900,000 The Accldent
Assets - - 1,500,000 ‘nm.., :f

PreEsiDENT ° : A AS
ALEXANDER SUTHERLAND, CANADl‘.?‘?“.e
VICE-PRESIDENT AND MANAGING INSURANCE |

Direcror:

W. S. DINNICK. 23.24 Adelaide St. East,

- are by far the BEST, CHE
IRECTOR : Vi
RIGHT HONORABLE MOST COMPREHENSIVE
LORD STRATHCONA axo MOUNT
ROYAL, K.CM.G.
HEAD OFFICES :
14 Adelaide Street East, TOROWTS, -

Debentures for oue, two, three, four aad
five years issued, bearing interest at five

per cent. per annum, payable halt-yesdly, |
Write for booklet entitled ** SOME

Foll Information Fre

A G . DINNIGK, Manag

ESTABLISHED

The Imperial Tt

GEO. H} SumiTi, : 0
——————— CARDINAL POINTS.
{7 Secletary: 3 ; S of Cana
% \ {’ Acts as Executor, Adminis
: : Assignee, &c.',

Y. Tt Canapa Lanoe Anp NamowaL

! 14 E - ..:.m-:m'.}:':‘m (
Huron & Erie {emiass™"""""0e
Loan and SaVingsCo. |'=. = - = = = = 2
3 mwm {

London, - - O©O=at. [

DEBENTURES | st o v v
One Hundred Déllars and ‘
upwards; one tq five years,

} PER The Ontario Loan and |
CENT. Savings Company |

Executors and Trusteds are authorized Oshawa, Ontario
by statute to invest trast fynds in these — ]
debentures. i ?‘l:ﬂ.zvm R ot
. W.LITTLE, 6. 4 SOMERVILLE, o el e
|, PSR, Jimepe - > - - = 2%
e | Devosrrs A¥p Cax, Dusmwronss w u-m]
ad Joansd &t 1ow rates of imterest on the vecurity of |
The London and Canadian Loan and | shime s wescss Tt

PER CENT. on the paid gp capital stock of this Com-
pany for the six ending December, 1906,
(being six per cent. br&c'll‘r’.hu this day been
declared, and that the same will be payable on and after
the 30d Januarypext. | ¢

The Transfer Books will be $losed from the 19th Dec..
1906, to the Ist January, l‘iﬂ. days inclusive.

The Annual General Meeting of the Shareholders will

108 Bay Street, T !

Debentures

For a limited time we lvﬂl issue
debentures bearing 57/ interest

' {

Agency Company, Limited | ;ﬁme:':#:..‘ 1

A A ¥ T. M. McMILLAN, Sec-Trees. |

DIVIDEND NO. 73 : 50/ ‘

Notice 1s bety given thal 3 dividend ot THREE iR
|

ﬁ

5. on Welomiay, B0 Folary 1801wk won|  pRyable balf-yearly.
Y e Dt | The Oominfon Permanen(

Toromto, Dec. 4th, 1906 Y ! WADSWOY’I;H, * e O
sto, . . anager.

TH‘ { 12 King Street West
| HON. J. R. STRATTON. President.

Tn‘u‘““ “ ‘ ‘ c“m a | F. M. HOLLAND, General Masager.
Office, E‘Ewg.m s«.n 1 The ONTARIO LOAN & DEBENTURE GO,

CantaL Pamn.up 124,550 00 London, Canada.
'};l\‘lﬂvl FoNp - - s!)s.(ll) 00 “ » o
OTAL ASSETS 509,
e | PV gttt cags o
HON, WM. MORTIMER CLARK, LL.D, WS, KC,|  Renerve Fund - o

WELLINGTON FRANCIS,

Debeutures Issued to pay' 4%, a Legal lovestment

interest can be collected at any agency of

without charge.
ALFRED M SMART,
Manager.

Deposits received at 3} 7 inkerest.
Loans made on improved Real Estate on favourabic

WALTER GILLESPIE, Manager. | Loodon Outario 190

:lpondeouinvltd.sh‘.. - é d

Debentures issued for 3 or-5 years. Debentures sod |
Baok |

Assumes entire charge of

Acts as financial agent for |
corporations.

! 17 Richmond Street W,

s

The Busines

per ;" per annom,
ly. The Debentures of this
investment bt Trust Funds.

s,

T BELNRE 55
um'n.ua',‘m :'.l“

for 1906 shows sub
creases over the pre

as may be seen fron

ing figures :
Pormanant Capita! fully puid § 776000 43
e . 1gos
m e 2 ASILS.. . .o $ gagS092 $u
DEPOSITS fncome 1,956,518
Subject to cheque withirawilh .., 9570t
We allow interest at ‘.7';'::"‘ 4197954 #
3% PER OENT. Expense ratio to

782

*Company's standard. tAll ¢

[ e a0 wpwaris for e o

from & to 10 years with interest 8

per per anmum payebe be g
( yearly.—Monics cas be Deposited by W8T
| UMBERMAN &
? p— Buirisu CoLumsia, M:lr:“ﬂ‘
'THE DOMINION Vow
| savmes » mvesTuENT SOBETY. No Furt
1 Masowsc Taserrs Bomome, THE HUGH C. MACL!
| LONDON, Winnipeg. v
| Captta) Subscrived.......--=- 81,0000 AT
| Total Assets, 1st Dec., 1000, m

- H PURDOM, B, KC. ”- —-‘E—"—‘.’-

| NATHANIEL MILLS, Masager




E STANDARD LOAN|
COMPANY. |

Capital $ 900,000
Reserve - .
Asses - - 1,500,000

PrESIDENT : :
ALEXANDER SUTHERLAND,
VICE-PRESIDENT AND MANAGING

Direcror

W. S. DINNICK.

DirecrTor

RIGHT HONORABLE

ORD STRATHCONA awxo MOUNT
ROYAL, K.C.M.G.

HEAD OFFICES :
4 Adelaide Street East, TORONTS,

Debentures for one, two, three, four sad
ve years issued, bearing interest at five
r cent. per annum, payable halt-yearly,
Write for booklet entitled **SOME
ARDINAL POINTS."

e

:‘d

. BAMILTON PROVIDENT AN
LOAN SOBIETY

ly. The Debentures of this

| investment for Trust Funds.
dence invited.
Head Omioco—~

Bing St Hamilton, Out
URNER.

c.'lB‘

he RELIANCE |55

oan and Savmgs Company .
of Oatari. " g
4 KING ST, E, TORONTO | ™ 2 e

'HE DOMINION

SAVINGS & INVESTMENT SOUETY

NATRANIEL MILLS, Masager:

February 2, 1907./
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Il?q

DELAYS ARE DANGEROUS.

The Aoccident and
Sicknass Folicies
CANADIAN CASUALTY
and Boller
INSURANCE CO.

23.24 Adelaide St. East, TORONTO.

are by facr the BEST, CHEAPEST and
MOST COMPREHENSIVE in the market.

Full Informatien Freely Given.

A G G, DINNIGK Managing Oireotor

| TMMTmm Benera) Tnvs'?si
Gerporatien

ACTS AS
. EXECUTOR |
'ADMINISTRATOR|

OR |
TRUSTEE "v

The officers of the Corporation will
be pleased to consult at any hime with |

Your
E.xecutor

Wecall your attention to the import-
ance of appointing a Trust Company as
your Executor, rather than an in .
dividual. 1his Company offers Security,
Stability and Experience, which ' are
essentia) to the proper performance 6f
the duties involved in the administration
of an estate. All correspondence treat-
e} as confidential.

ESTABLISHED 188T.

The Imperial Trusts Co.
of Canada

Acts as Executor, Administrator, Trustee,
Assignee, &c.',

Assumes entire charge of real estate :

Acts as financial agent for individuals and

corporations.

The Business of

| . s Ve

DF CANADA

NEAD OFFICE, WATERLDD, ONT.

for 1906 shows substantial in-
creases over the previous year,
as may be seen from the follow-
ing figures :

(hains over
Items tgos 190k 190§
--------- $ gag5,09¢ $10,385.539 $1.089.447
1,956,518
952,001

8,072,423 -
1,203,378
ovnaes 197954 452907

Expense ratio to
income . 17 8%

16.34% 467

*Company s standard. tAll Canadian business.

UMBERMAN & CONTRACTOR

Bririsu CoLummia, AA'unn. SASKATCHEWAN and

ANTTOBA.

You Need
Go
No F urther

THE HUGH C. MACLEAN CO.. L,
Wians Vaneou

THE (hose who contemplate availing. them- |
ves o servi of aT Com- |

Trusts & Guarantes 00, || mm A comescatons wil bs
LIMITED treated as strictly confideatial. (

Wills appointing the Corporation |

14 King Street West. - Toronto. !
| Bxecutor are received for safe custody |

Capital Subscribed, - $32, 000, VU000
Capital Paid-up, over wmemn (|| FREE OF CHARGE.
JAMES J, WABREN, - Manager

§, W, Langmuic, Managing Director

17 Richmond Street West, Toronta. ||
L—-——— x

)

Winnipeg

Sinking Fund

Investments B T Ualiew

‘ Reserve Fund ....cocoiirinn 265,000 00

GOVERNMENT o e s RS IR e 2,406,588 88
and Direoctors:

BONDS

Shows ‘hw—tmnﬂ-—lf_oﬂm
l 10 ten thousand for 1 day to 365 days -
to 3% per cent. rate. 4

|} - MURRAY'S INTEREST TABLES
PRIOE $10.00 3

B. W. MURRAY, TORONTO,
Accountant. Supreme Court of Ontario.

ACCOUNT
BOOKS - -

| EVERY KIND—STANDARD MAKE

| SPECIAL PATTERNS MADE TO ORDER

| LOOSE LEAF BOOKS A SPECIALTY |
'LOOSE LEAF PRICE BOOKS — Newest

Established over tHall a Century,

BROWN BROS., e

Manufacturing and Commercial Stationers,

51-53 Wellington St. West, Toronte. ¥ address nearest office.

or
(enersl Sales Offices and Works:
Hamilton, Ontario.

Canadian
Westinghouse Co., Limited,

e 1A o t
Electrica mra-‘us

For Lighting,
Traction Purposes.

Alse Air Brakes

For Steam and Electric Rallways
f

| FINANCIAL
WORRK

of the best kind is

turned out b}' the APPLICATIO.\'S\ FOR AGENCIES OF THE
Richmond and Drummend Fire Insurance Com-
pany at un ted points in the onvia«}f Ontario

e e

(1] ”1‘" { “” " i { MF.’ xclusiv: Toronto) to be addressed . Ewart,
) '. “m “““‘ ) (ch.'e;_‘;ét. .\'c:. 6 Wellingron Sireet Kast, Torento,
‘] 62 CHURCH ST., TORONTO. | Ome. display advt. page (13vs).
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COAL IS KING!

THE NICOLA VALLEY

' COAL AND COKE CO.

LIMITE

3

Incarporated Under the Laws of British Columbia
| SHARE CAPITAL

One Million ;Flvp Hundred Thousand Doillars ($1,500,000), divided
into 15,000 shares of One Hundred Dollars each, par

value.

Stock fully paid up and non-assessable.

No personal liability to shareholders.

| President :
JOHN HENDRY
President British Colembia Mills Timber Trad

President V. W. & Y. Railway, V. V. &

Railway, Vancouver, B.C.

“VicesPresident 1
W. H. ARMSTRONG

QOf Armstroag, Morrison & Co., Contractors,

/ancouver, B.C.
“...ﬂn. Director @
F. H. LANTZ
Wincouver, B. C.
Secretary-Treasurer |

J.!). PLOMMER
Actountant, Vancouver, B.C,

——————————————_}
Directors ;

y 'R. P. McLENNAN

Co: OF McLem;an. McFeely & Co.. Liimited., Wholesale

Hardware ; President of Vancouver Board of

Trade, Vancouver, B.C.

LACHLAN N. MacKECHNIE, M.D.

Auditors ;

Vancouver, B.C.
F. R. STEWART

Of F. R. Stewart & Co., Wholesale Provisions,

Vancouver, B.C.
JONATHAN ROCERS
Contractor, Vancouver, B.C.
Bankers

BANK OF MONTREAL
Vancouver, B.C,

CLARKSON, CROSS & HELLIWELL
Chartered Accountants, Vancouver, B.C.

ﬁg

LOCATION

The property of the Nicola Valley Coal and Coke Company, Limited, is Crown Granted Land, and is
situated mear the ¢onfluence of the Nicola and Coldwater Rivers, nine miles from the town of Nicola, half
a mile from the Micola branch of the C.P.R., forty miles from Spences Bridge, on the main line of the

Canadian Pacific Railway, and 218 miles from Vancouver. The property consists of 2601 acres of coal-

bearing land containing four seams of coal, aggregating 47 feet 9 Inches i thickness.
The Nicola branch of the Canadian Pacific Railway will be opened for traffic in January, 1907,

giving access toa teady market.

5,000 shares are offered for sale at par.
For Prospectis and further particulars,

address the Head Office of the Company at Vancouver, B.C.

o S. J. CASTLEMAN

General Agent for the Company

IMPERIAL BLOCK

VANCOUVER, B.C.

Or to R. THOMPSON TINN, English Agent for the Company.

Address 12 Park Mansions, Sydenham Park, - -

LONDON, S.E. -
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PUBLIC REVENUE FROM CANALS,

That the waterpower of the various canals of
Canada may be made the source of enormous public
revenue, is constantly becoming more gpparent. We
find that the revenue from canals in the fiscal year
1006 was only $108,067. As there are no Jonger any
tolls on the tonnage passing through Canadian canals,
the revenue must have been derived from the water-
powers. That $1oR0b6y it a ridiculously inadequate
revenue from this source, is at once manifest, On the
Lachine Canal at Montreal, it is estimated that 6,700-
horse-power is available. Twenty-four years ago it
was recommended that the value of this power should
be placed at §12 per horse-power. In a report just
made, $18 to $20 is recommended as the present value.
Tt would also appear from this report that the holders
of the leases on this canal have been having an casy
time for many years, and that the majority of them
have been taking more power than they were entitied
t0. Presumably, the price charged them was very low.
So that it is no wonder that this source of revenue !1:15
not vielded anything like what it should. Otherwise,
the Lachine Canal alone would have yielded more than
the total revenue from all the canals.

The Beauharnois Canal has a still greater water-
power. It is estimated that fully 8,000 horse-power
are available there ; vet a few weeks ago the Dominion
Parliament leased this power to a Montreal syndicate,
for twenty-one years, at an annual rental of $12,000.
This figures out to an annual charge of $1.50 per horse-
power. To this must be added the Sgn.noo per vear
which it is estimated the syndicate will have to pay
out in order to maintain the canal at a waterway for
purposes of nmavigation, which sum, it is Fla?med. 18
now spent by the Government. This being $0, the
revenue might be regarded as §4 per horse-power

The cost to the syndicate will be somewhat in excess

of this figure, as it is bound to assume W

outlays are required, including an expenditure, at the
outset, of some $60,000.

When it is remembered that users of electric
power in the city of Montreal are paying all the way
from_ §40 to $00—probably more frequently .the
latter—per horse-power, the margin of profit for the
lessees of the Beauharnois Canal would seem to be so
large as to justify the people in expecting that the
Government would have obtained a very much higher
price than it has. ;

When we add to foregoing, the 20,000 horse-
power from the Soulanges Canal, which the Montreal,
Light, Heat and Power Company expects to be in a
position to deliver by the end of this year, we have a
total of 34,900 horse-power developed in the canals
contiguous to Montreal alone. These are only a few
of Canada'’s canals, so that the total hydraulic power
must be enormous. »

It would not be possiblc to devise- a mere legiti-
mate soiirce of public revenue than the waterpower of
the canals. No one can say of the canals that they
hat¥e been built and developed at the cost of any
private individual or enterprise. They were built for
the Canadian public and by the Canadian public, and
it would be well for the Canadian Government to see
that they are treated as such.

None should be so quick to take fright at the
slightest suspicion of any alienation of public revenue,
as those whose investments have been made in the in-
dustrial and manufacturing concerns of the country.
Public revenue must come from some source, and
certainly the less ‘contributed by outside sources, the
more the manufacturers will have to contribute. There
is little doubt that if the manufacturers of this country
had always insisted upon the Government regarding
public property and resources as the great source of

public revenue, the taxation bogie would have fong

hatever capi(ah since assumed small proportions.
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reasonable than assuming that the Government @
positors have been drawing out and using, their :

c.ovmnusu’;r SAVINGS BANKS.

In 'the decrease of $106,274.57 in the balances due ances. 1f that were 50 the phenomenon wodld Bet

10 depositors by the Hominion Government and Post-  (jkely be confined to the Government banks. Sigus)
Office Savings Bankséis to be seen one result of the ;¢ would also be seen in the accounts of thc‘ su“
branch extension mjoyement by the chartered banks. hanks, and probably in the accounts of the t

Since that movemient attaingd its present power, | yinces of Quebec Savings Banks. e tho B
several years ago, the: rate of increasc in the balax}ces But every body knows that the chartered bank
held by the two depagtments of the Government Sav-| deposits have grown rapidly. The deposits of the
\“gS Bankb h'AS \)QCI\ ChQCkcd lhcrc 1S no reason 10 p“bh(. i“ Ca“ada, payablc 'aflcr notice \vhich
dUUbt‘ that there haf been going‘on a considerable ma4e up chiefly of savings accounts, .inc:reased h:‘
transfer of accounts | from the Government 10 the $270,327,788 on 31st December, 1903, to $300,900,519 0n *
chartered banks. the 31st October, 1906. The total gainwas $uunsi,

It will be interesfing to trace the course of the 731, or an average of about 34 millions per month.

- balances held by the (Government since 31st December, The interest accumulation would be less than a mil

1003. In the case of the Dominion Government Sav- fion a month. The accounts of the two Quebec Says
ings Banks the Opcrﬁions of each one of the branch ings Banks show as follows :—
offices can be given, But the Post-Office Savings Bank

! g t Dec,, t -

reports only the aggfegate amount held. ~The figures  Deposits. 3903, 3',59(2_“ "
arc taken from the "Fanada GBZCt}C":—— .\Iontrca.l City and District :

Dominion Goyernment Savings Bahks. & ,55“"5‘55 leig);cs e;',';,;;‘“'f’"’"“?‘ $10,604,056 $4.302805

M ; N. D. y
d ‘Balance Balance Inc. d’ Economie ........ 7,117,887 8,258,066 1,141,009
Branch. #1 Dec,03. . 310¢t, o0. or Dec 4
TOTQBLO «coresasseshe [ $702,767 SS ...... 1 e 3&) $22,410048 $27,053.022 9553300
Winnipeg ... % ...« .. . (1,010,120 X 137. >
‘(igt‘gr‘f;g ............ .‘;,2;3,296 ,,222323 : -:5 32,093 Jt is well known that when a new chartered bank
Acadia Minés, N.S. ....§ 24,556 31400 . <+ 6043 branch is established in a small place, the i
Amberst, NS, ..., .385?35 3‘;2':36 + - 10845 “goes after” the Post-Office depositors as hard as i
Arichat, N.S. & ....---- 3 195 _ 186085 4+ 13 .2n  The arguments used to induce a transfer from
NS .i. : 2 -+ 308 ; g 4 -
2?,;.’;,‘,‘5}2,”&2’.5' ...... - HEZ‘;’Z ‘,723’3'23 4 f,,, 42 the Government to the banks are chiefly two. Firstly,
Halitex NS ... ke 13,425,565 2,46Y,774 <+ 00.209 there is the greater convenience, as deposits in 35,
IL\’cmec. N-is ------- | 256,003 261,668  + 5-66; Post-Office bank can only be withdrawn by giviag
burg, N.S5. ..... 4 ,011 + 544 3 y i { 7

P i L : 3&2;3 - 322'576 + 53‘ ol notice to Ottawa, while bank deposits <an drawn
Picton NS 268,002 2bop26 + 1192 by merely prescnting a cheque. Secondly, the is the
Port K()OdNS. 118:525 111,597 — ° 6934 agreement to compound the interesg_ half—y&g\ﬂ; or
Shelburne, N.S. ...1.J 147,613 178818 4+ 31208 quarterly, instead of yearly, as is done in< the
Sherbrooke, N.S. ..ol 77050 84,756 + 7190 Post-Office. To these advantages is sometimes added
Wallace, N.S. .....;.4 80,004 of 802 4 8808 2 e .
W eymouth, N.S L BIEE ¢ siidena seduseses another—the depositor 1s'asked. to support the new
e Byt o B/ DR ~Siitees . mesecssas bank branch with his business in order that the dis-

Fredericton, N.B. .i.} oo8801 ARSI R UT trict may not suffer the dreadful calamity of its :

Newcastle, N.B. 290,213 — 8470 ing because of not getting sufficient support.

307,683
St. John, N.B. .......4 5,108,553 5,552,180 4+ 843627 Th Yitv 1s th h § { balances
. . e -5 e probability is that the transier O
Cuacioctssown, FELL ir® . S 73402 | il tend to increase. Even if it does the mercantile
Total, G.S.B. +.«v.i+ $16,360,985 $14,817,867 or borrowing community st'and to gain. by it. For the
Total, POSE. ---heg {asp22602  46.907.330 chartered banks put out their deposits in loans and @i
| e — - -
_.'counts to business men; the Government invests
e e st §6L8l5'206 +8431.52 depositors’ balances in the Government debt.

- e e the banks hold goes to stimulate trade and commerce,
Among the affi¢ers of the Government Savings o6 "GO E v iment can borrow abroad the funds it
Banks, only six shaw increases equal to what the 1n- s '}dl u
Yatianilor the th : would amount needs for Government purposes. Depo_slts
tcres‘(fcc“lm‘t‘;“%? tl?:: si: &ngii;e;;?ncs Sl Lasne- Government are safe. So are deposits with ﬂ\eﬂz
10, S0C Ny SeN T b . banks. The public does not always show a great
burg, increased their balances appreciably above S e i : eak banks.
e -+ \atiin Dur'mg the DCTM between of discrimination between strong and w a be
interest accumu on. y 3 1
et December, 1008, and the 318t October, 1995, four When ncxé_ban\( breaks down in Canada it may 5
I3 L+ 3 that its depdsitors will not be so fortunate as W
offices of the Govefnment Savings Bank were closed, Ontario Bank depositors
Toronto, Weymotith, Chatham, and Fredericton; and ¢
: —— .

the balances tramsferred to the Post-Office Savings 4
Banks. Therefore; comparison cannot be made for PLEADING FOR LIG“T Figr
those offices. 1t should be noted also that the total — iR
\\'Akm(QS 0( (ht PQ*’O(ﬁCC SaVl—ngS Banks are givcn as There are several clauses in the bill M
at 3oth Septembcr,“.'looﬁ The total deposits, both de- joint-stock and other companics, 1ntrqd“ted m *
partmsnts, shown |above as $61.815,206, would be House this week, which require companics seeking gz
changed by the afmdunt of the fluctuation in the Post-| corporation to take their shareholders a little more
Officey, Savings, Banks total during the month of their confidence.
Octob®®. “That widuld not be very important, nor Mr. Hanna, who is respoasibic for the bill, has
would it appreciably affect the general result. given ample opportunities for criticism. He, il

The net decrease of $106,274 fon_' the last year has met the Institute of Accountants_ at TOI’OﬂtO.m e
been mentioned.' IThe statement given above shOows prepare a memorandum embodying their views o8
that in the 34 moOnths ended the 3ist October last .bill. They have also appointed a committee t0 FB
there has been a Bét increase of approximately half 2| to them when the measure is bc{c_;re th_e committee
million dollars, 1§ the balances had been left undis-| the House. The Institute is chicfly {nfcrested :
tirbed, and no fresh deposits made during that period,  the standpoint of the shareholders receiving the great
the totals would have shown an increase of about five est possible protection. ‘ gs
and a_half millions of dollars, merely from the three Tt is evident that investors in company = Heg
annual additions of interest that took place, The in-| are beginning to feel that they are the blind ban&”
ference is pretty plain that something like five million| by the blind, with the difference that m%‘m " e

dollars have been 'diverted from the Government Sav-) one eye opes. The man who WW‘”“;; a gt

ings Banks—o the chartered danks. This is morc’ company stocks, usually invests in addi

.
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deal of trust in human nature. Human nature is the
same all the world over, There are strong com-
panics and weak companies. There are honest comr-
panies, and companies .who manage to scrape along
without a very large pinch of that agreeable virtue.
There are companics who have financial strength, and?
who could easily tell their shareholders from time to
tme how strong they reéally are. But they won't.
There arc companies who have not the slightest need
jor being shrouded in an atmosphere of stock exchange
mystery. But they frequently are. There are com-
panies whose strength is merely nominal. They some-
times manage to make annual statistics their forte.
When one sizes up the situation, the question at once
arises, “Whv all this mystery and darkness?” Of
course, the annual statement must be a bone of con-
tentment to the shareholder. . He must wait, some-
times anxiously, for twelve long months, before he
knows how his company has progressed since the last
annual meeting. A whole year in the twentieth
century is a very big slige of time. Companies may
come ; companies may go, and be forgotten in a far
shorter period. The value of a year in-Canada is per-
haps just now equal to two or cven threc years in
certain other parts of the globe.

The shareholder then must content himseli with
impressive official silence. To him, his company’s
books, statements, and figures are all shut for twelve
months. He vainly places his hand to his ear for 3
director’s whisper as to how things are doing. I3
there really any serious objection to Canadian com-
panies periodically issuing statements showing their
earnings, their progress, and their development? As
is well-known, when stocks are listed on the London
and New York exchanges, such statements are ex-
acted from the companics. The Camadian exchanges
are’ big weights in the world’s stock exchange scales.
If they were to follow the example of their leaders it
is difficult to see what clse could result but good.

It seems to be a dog-in-the-manger principle to
thus keep shareholders in the dark. Of course, it is
very nice for the directors to present a little surprise
packet at the annual meeting in the shape of a good
report as to progress and earnings. But this is
counter-balanced by the anxiety with which the stock-
holder has plodded his way between rows of the high
and low prices of his stock. As things are now, the
slightest market movement up or dowm, scares him.
An office boy may set a report abroad that the presi-
dent of this or that company is dead. Whereas, he is
perhaps only (aid up with the toothache. - Stock ex-
changes have voracious appetites for rumors. The
slightest report in the “street” rolls along, gathers up
imaginative moss, and by the time it reaches the ex-
change becomes a most alarming, and very frequently,
absurd rumor. The result is that the prices of certain
stocks bound lightly up to the heavens, or descend
heavily to—zero.

A man may have several thousand shares of 2
valuable stock. An airy someone scares the market
with a nightmarical rumor. What must the poor
man do? 1f he consults the brokers, they are bound to
plead ignorance or look very wise and say, “You just
“wait and sec.” If they buttonhole a director, he will
put his hand in a fatherly fashion on the shareholder’s
shaking shoulder and merely wink his eye. Which is
excellent basework for a farce; but it does not safisfy
the puzzled stockholder.

No one would suggest that the company should
bare its affairs so much that it would catch cold from

exposure. If companies were more confidential with

" their clientele, who when one comes to think of it, are

fairly important factors in its organization, they would
gain as much good as those who bold thgil’ stoc\( 1t
8 fallacions to argue that extraordinary rises in prices

in stocks benefit the stocks. The shares that keep the

even tenor of their way will win ott in thasend.
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Mr. Hanna’s bill, although not directly bearing
on this subject, will, if passed, bring the stockholder,
the company, and its officers into a sort of sociable,
commercial trinity. They have too long remained
aloof from each other. The resuit has been that much
harm, has been dome, and some unnecessary suspicion,
has arisen. There must be hundreds of investors who
are hanging back with their money simply because
they are not afforded sufficient information. The com-
pany who boldly places its position before the invest-
ing public will be the one to hold their confidence.

el

EDITORIAI} NOTES.

Americanization is a2 word which sometimes grates
on the nerves. But it is generally admitted that Am-
ericanizatiog, introduced into any part of the world is
somewhat of an asset. If China and Japan are fated to
become westernized, it does not follow that their coun-
tries will be annexed by Westerners. If our cousins
on the other side of the border instil a little of their
go-ahead qualities into some of us on this side, we
ought perhaps, to feel highly complimented. The
Canadian ma[ies an exceedingly good combination of
the Yankee and the Britisher, He possesses British
caution and Yankee hustle. - A little more hustle would
do him no harm. ‘Toronto, Montreal, and other Can-
adian cities stood by while New York came in and
pulled out the plums at Cobalt. The recent speech of
Secretary of State Root before the Canadian Club at
Ottawa, was an historical one. He was sincere in his
feeling of admiration for Canada, and expressed the
opinion that he and the millions of his own country-
men looked upon the great progress of the Dominion
with no feeling of jealousy, but with admiration. He
made it perfectly clear—if it were necessary—that
Canada is big and prosperous, that it is expanding and
developing, and is in reality a nation which must be
counted when reckoning up the powers that be. Flag
incidents and such trivial absurdities were forgotten
in the applause which greeted the conclusion of his
speech, for his audience realized that Canada is toO
big to be “small.”

znn

Cobalt has monopolized a great deal of attention
of late. Canadians have taken more interest in.min-
ing stocks during the last twelve months than ever be-
fore. One result has been the appearance of all sorts
of attractive mining advertissments. Some of the
mines are probably in the earth, but others appear to
be in the air. . A correspondent has sent a few speci-
mens of ingenious adyertising which have appeared in
various Canadian newspapers. One of these inspira-
tions tells you how twenty dollars can make a thou-
sand dollars—a useful hint, It also informs you that
the men who recommend this particular property, aqd
its officers are worth millions of dollars. Which is
nice to know, but the value of the mine is more to the
The stock, we are told, has already jumped 100

point. , X v j c
per cent, and in ten days “it will positively jump
again” [t must be nice to know exactly how mining

shares will rise and fall. Another advertiser says he
“eannot find language strong enongh” to tell the p\\ﬁ\\c

of the immensity of his pyoperty. When a wild-cat
advertiser cannot command sufficiently strong phrases

¢ is time he looked for another job. Yet another ad-
yertisement tells the financier that the Canadian Gov-
ernment “protects investors” in the Cobalt district.
One paragraph lays such stress on this  point that it
would not be surprising if sharcholders in this con-
cern—were they ever bitten—should d.pscend upon
the Ontario Government with great fury for allowing
them to hand o¥er their dollars to an ingenious gcnt‘le-
man. Verily, some of these advertisers must imagine
that a great deal of the world's timber is carried under

men’s hats.
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It is interesting!td read distant opinions ol Lan-
ada. A Londor paper hias recently been discussing the
question as to whethgr the advent of the Grand I'runk
Pacific will jeopardize!the earnings of existing Can-
adian lines. After detailing the route the great trans-
continental will takvé the writer points out that one of
the branches will trayetse for some distance the central
valley of British Colfmbia and cover exactly the same
route as that seldcted ' in 1868 for the famous
woverland” telegraphf system with which it was huped
to connect North America with Europe by a line
through Russia acrpss | Siberia, the l)chr.ing Straits
and, through Alaska té the American contment. The
writer then puts theprophetic telescope (o his eye and
looks into the very iigi and distant future. 1t may

also, he says, establish closcmconpectiorg with ’the
terminus of the Rus§ian Trans-Siberian Railway. The
Jeliring Straits aref only thigty-five miles wide with

three intervening isbnds; if this were to be tumw“cd,
and the tunnel front Dover to Calais also become un
fait accompli, our d¢scendents may be able to go from
London to Winnipgg by train! Our thoughts run
faster than our pert | Which in the present casc 13
yery true. Forsaking his dreams the writer is of
npi;'lion that there'is not an officer or director of any
existing Canadian gailway line who does not believe
with his whole hcaft and soul that railway comstruc-
tiomr in the Dominiop is still in its infancy.
3 nen

This is to a Jarge extent, true. One railway track
does 1ot “carry” such @ very emormous track of land
on each side of it. | The interesting article which ap-
pears in “London Dpinion,” tonciudes " Expanding
“as the Dominion §s in every linc of endecavor, with
“its great resources of all kinds undeveloped, the

“march of progress cannot be stopped—it is 2

“‘non-stop’ country, able to produce many things on
“a great scale for the world’s markets, and with its

“home markets podtly supplied in 2 hundred lines. It
“thus offers opporfunitics to-day to cayltahs%‘largc

“and small that do jnot exist elsewhere. A str

“few years where gnly thousands have gone before.”
. f lwew

The Salvation Army are maturing plans for send-
ing to this country next year, several thousand immi-
This stream of immigration will be diverted
at the Canadian Vlfl’ts to the vatious provinces, as de-

grants.

mands require. Bfitish Columbia is to'have its share

Nova Scotia will ajso be assisted to unravel her popu-
lation problem, and the other provinces will receive
been made, on both

cides of the Atlantic to the class of immigrant which
A contemiporary

And a London newspaper
says that “We kdow these personages 100 well in

“Fngland, but it i above all things essential that we
“should not pass them on to the sister states of the

It does not
particularly desire to be peopled with English saloon
loafers. But it is to he feared that some reflection has
been cast upon the Salvation Army, and its protegeés.
In England, the mendicant and the street lounger gets
2 great deal of sympathy and not infrequently many
Canada has no objection to the
man of whatever vatiety he may be, so \ong as he is C
honest. and is.willing to work and becomes a yseful

On this side of the water he will get

their quota. Objections have

the Salvation Army will import.

calls them British svastrels.

“empire.” = Canada wants population.

of his free.

meals

human unit,
very little sympathy for idleness.
be his reward for {aziness.

LA 2

The West ha; had its share of snow.. It does not
object to that._bu_t_lt kicks against imaginary state-
ments concerning’ its winter which are made from

N
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“excellent Governmient, a uniform npate of exchange,

“freedom from political depression, and the withering
“influence of trust§, are points in the country’s favor
“that will attract millions to Canada during the next

Volume 4o
& . . % Q
time to time in certain papers. For some w

able reason, many people on the other side of the
Atlantic imagine that Canada is snow and ice-bousd
from New Year's Day untik Christmas, and that the
United .States is continually basking in glorious sup-
shine the whole of the year round. You may telf |
some people that New York occasionally a
blizzard, and that in certain parts of the United

trains get snowed up and run days late, but they will
surmise instantly that you are a descendant of 2 cep
tain gentleman whose penchant was not the truth,
“The Edmonton Bulletin” is justly very much an-
noved by headlines which have appeared, in variops
journals, concerning their severe and unusual winter,
One-anthority stated that wild animals were ﬂockh'
into the barnyards in the West to feed, and that the
three 'Western provinces were practically snowed

to their eyebrows. “Up to date,” says the “Bulleﬁz
“wild animals have net adopted the practice of spend.
“ing winter in the city. With a pretty fair k

“of local conditions, we are in a position to state that
“the timber wolves and black bears do not breakias
“on the rear portions of our city residences, that the
“city traffic is not blocked up with herds of famishing
“moose: that the rabbits have not invaded the cellass;
“neither does the red deer skim along the boulevands,
“nor the coyote bellow at night in the alley.” i

BANKING AND FINANCIAL.

: A branch of the Hochelaga Bank has been established
in Edmonton.

The Bank of Ottawa opened a branch at Tisdale, Sask,
early last month.

A branch of the Metropolitan Bank has been establish-

<d % Brighton, Ont.
: Company Wave opened 2

he Trusts and Guarantee
branch in Calgary, next door to the Royal Bank. .
It is ur\_der%tnod that lmernationa\ COI\ M ﬂ
shortly be listed on the Montreal Stock Exchange.
The Eastern Townships Banlf)as_t week IM
at Beebe Plain, with Mr. H. J. Kirwin as acting managst
Mr. A. D. MacRae, one of the inspectors of the Union
Bank of Halifax, has been made superintendent ot
Cobourg, Ont., has five banks and a population of about
5,500._ This is almost a case of éevery man his own basker.
The Upgited Empire Bank yesterday opened an office in
Galt, Ont, It is said that the Farmers Bank will open there
also
President E. P. Earle of the Nipissing Mines stafss
rhu{ the ‘company does not contemplate an increase in th
capitd] stock "
The Standard Bank of Canada has opemed an office in
the town of Strathroy, Ont.. under the temporary manage-
ment of My, J. Nefl Gordon, 7
It is said that another branch bank will be opened 1
Cobalt. There are already five there—the Bank of Com-
merce, Imperial, Standard, Ottawa and Montreal. %
The Commrercial Loan and Trust Company of Winaipeg
yesterday paid its usual<half-yearly dividend of 7 per cent,
this being the fifth half-yearly dividend at !);;s ﬂ‘!t.s'
The directors of the Montreal City and District S8
)}:znklh:nn- decided that mnce_fnr\h interest will be m 1 :
depositors quarterly and credited om March 3% June 30
September 3o, and I)cct"mbcr‘ 3. z o
The present year will be a fruitful one in the matter
stock and bond -issues in the United States. tock!
have authorized $536,000,000 worth, anthority for $ .
worth is asked by directors, and $248,000,000 worth is ofiered
stockholders- or is in process of sale. :
The report presented at the annual meeting of the Sher-
brooke Pn_wer, Lig}'_n and l{k'\t A('nmpa'ny g}mwed the w‘.
ness growing steadily. The dividend is raised from 4 r;
cent. to § During the year $44.000 has be_en ex 18
improvements.  Following_were elected directors for
ensuing year: Hon. Justice White, F. P. Buck, A. Lomas,
W. Cate, K.C.. and M. Read.
——_m'_—_ L d
FEBRUARY DIVIDENDS PAYABLE.

And food will not s 7Y ¥

Very few dividends will be paid to Sharfh“'d"":"‘ 8
ada this month. The following is the Hs('.——Q‘ﬂ"‘e ¥
troit United. Montreal Street Railway, Momrca.m Mo'“

Company, Canadian Converters, Tvyin City, Sovered g
Union Baak: semi-annual, Laurentide Paper Compants
minion Coal preferred, Banque Provinciale

—

February 2, 1907.
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A Feb, 1,74
Montrea) o £26,261,73
Toromo . 21,000,04
v\\':nnzprg 6,727,770
Halifax 1.370.13
Hamilton 1,190,63
5'( John 1,000,098
Vancouver 1,052,882
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Quebe 1,450 86
Ottawa 1.:;}0.6;
Londs m Kj.‘.‘F
Edmonton - .. -’ ......
Calgary
Tu':q" 91.4,1_'9,(.;
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DOMINION BANK.

The features of the Dominion Bank report and proceed
ings at the annual meeting on Wednesday are the perms
cion given the directors 10 Increase the authorized capital 1o
§5,000,000; the foreshadowing of the issue of another million
1o make the paid capita) $4,000,000; and the increase in num.
ber of directors from 7 to 9. The new directors are Messrs
: Carruthers, of Nll'lltfk'.’ll. .'llll) A\\l' \ \\ .\.'mlun, l'i \\".IL
n\Dt'g, Since the annual mecting the ‘sudden death of Mr
Timothy katon, a director, has occurred.

The report refers in appreciative terms to the death last
year of Mr. T. G Brough, for thirty years connected with
the pank and for sevem years its general manager, and to
Mr. Bogert, his successor Ten branches of the bank were
established n the last twelve months, two,jn Alberta, one in
Saskatchewan, seven in Ontario, n\rlndn(z two in Toronto
The north end branch in Winnipeg needs more room, and
land has been bought for the purpose of building new

premises.

BRITISH MORTGAGE LOAN COMPANY.

In the report of this cunx():lny there are very few figures,
for which reason it will perhaps be the more widely read.
A fair rate of profit has continued to be earmed and the

asua) yearly sum has been added 1o the Reserve Fand, [tis

a spcakxng commentary upon the (an-fu)‘ conduct of the com-
pany’s affairs that the management feels called wpon 10
;pulug ze for a loss of $269—the first two tjn cight years—
on transactions involving mortggges amounting 10 2 milhon
and a half. The full showing proved so acceptable to the
shareholders that the report was adopted and practically the
same directors were reclected, the only change being that
Mr. Brown, of Stratford, replaces Mr. G. lanes, of Wood-
sock, deceased.

A considerable minority of those present desired the
raising 0f the dividend from @ per cent, to 7. A motion to
that effect, followed by an amendment of an opposite tenor,
were Both withdrawn and the conservative policy of the

poard and the manager upheld

el I Al

LA BANQUE PROVINCIALE.

The annual meeting of La Bangue Provinciale was held
in Montrea), Mr. G. M..Ducharme in the chair, A notice of
it was crowded out of our Iast issue. The report submitted
shewed net profits of $035,344, or more than 12 per cent. on
average capital. There 18 now a Test account of $150,000
with §63,048 carried forward. It is interided to increase the
capital to $2,000,000, and to issue the new shares at a
rremium. Next it 1s proposed to inereage the dividend from
the present 3 per cent The bank has about $3,000,000 de
[;05'[‘.

Decided praise was given at the meeting 10 the general
manager, Mr. Tancrede Bienvenu, for his zealous labors
Mr. Geo. B. Burlanfl having resigned from the board, the
new directors are Messrs. H. Laporte, S. Carsley, Hon. L
deaubien, Rodolphe Forget, M.P, G. M. Ducharme, G M
Bosworth, and T. Bienvenu, seven in number, iristead of five
as before. Mr. Ducharme wished to be relieved of the presi-
dency becaunse of ill-health and personal byfiness pressure,
but he remains on the board at the request of the other
directorE Mr. H. Laporte, ex-mayor, is the new president

-

CLEARING HOUSE RETURNS.

The following are the figures for the Canadian Clearing

Houses for the weeks ending with Febriary 1st, 1900} Jan-

uary 24th, 1907¢ and January 1st, 1907, with the percentage,

increase or decrease over 1000

‘ Feb, 1,06, , Jan. 24,07, = Jan. 3i,/'o7. Change
Montreal = . $26,261,731 $26.650.331 $25.331,422 35
Toronto 21,000,042 24,780,145 2071080 + 54
Winnipeg 6,727,707 8,778,430 8,336,580 239
Halifax 1,370,130 1,604,082 1,817,833 319
Hamilton 1,190,631 1,634,152 1,323,508 11
~\_f ]'-’.1; 1.006.0812 1,:7?‘_',"»)‘ )-04“4"“\ r 32
Vancouver 1,052,820 2,77 1444
Vietoria 635,200 070,570 77"-‘23 ""t)
Quebe 1,450,867 1,072,492 1,535/009 Vi
;m.-,u . 1.040.658 2.830.303 2,271,313 4100
London }(;“);\‘ 1.160 8602 090,050 1.1
I‘:dn:« nton . ; .- 687.042

Calgary : : AP 1,300,084 ) ,.‘,5

Total 844,128 654 $74.040370 967,511,540

The Vancouver returns are not 1o hand at time of going

STOCK EXCHANGE NOTES.

Monctary Times Office, Februacy 1t

The Canadian markets have been somewhat stagnant
this week. General business is somewhat guiet, wiich 19
not unusual for this season, and the effect js re flected n _HIC
stock markets. The mining markets have Deen irregular,
but on the whole they show improvement The Bank of
England discount rate remains unchanged at 3 per CENL. A
against 4 per cent, a year ago, and § Rer cent. fwo years
ago.

Saturday, January 26th—The Toronto share market
was quies and irregular to-day Depression on Wall Street
influeiced C. P. R, and there was a sale at 180%,
the lowest price for several months. Dominion Bank
shares were steady with® sales of Impenal at 223 o 225,
Commerce at 178, Sovercigp bamk at 132, Hamilton at 217.
Decided weakness was apparent on the Montreal market,
there being declines throughout the list.

Monday.—There was some activity om the Toronto
market, and the tone was somewhat improved, McKay
was firmer and sold at 717§ to 7238, closing 2t 72 St.
Lawrence sold at 124 There ‘was a T'.\\\)' n - prices at
Montreal, this probably being in sympathy with Wall Street

Dominion lron common, after sel-

market improvement.
the

ling at 22%, advanced sharply to 2§j4, with 23 bid at
C)O‘(‘, ]

Tuesday.~Twin City was the firmest speculative issue
on the Toronto board. Mackay was heavy, closing at a net

» " e - . . H

decline of 3¢. There were no dealings in Canadian Pacific.
Monecy on call was firm dt 6 per cent. Prices at Montreal
further declined under éossiderable selling pressure. The
home market was weak up to the close Liquidation was
heaviest in Dominion Iron. common Montreal Bank s0)d
at 236%, Commerce at 179, Toronto at 234

Wednesday.—Dulness marked the Toronto Stock mar-
két. Twin City sold at 103% b 10}, closing a1 103%4. Mexi-
can L. & P. sold at 54, Commerce at 175, Hamilton at 217,
Sovereign at 133 and Nipising at 11} to 11V Owing 10
the continued Iululdﬂ(mn‘ prices ac Montreal again declined.
In Some instances they were carried down to the Jowest
imit for months, There was some good investment buy-
ing at the decline. Dominion Iron issues displayed a mark-
ed weakness. The closing was weak and unsettied.

Thursday.—Stocks were irregular with a firmer: feeling
in the afternood Banks were quiet and steady {n sym-
pathy with the improvemgnt in New York, Canadian Pacs
fe and Twin City advanced, the lormer selling ar 182 and
the latter at 1027§ to 10334, At Montreal was experienced
the most severe 'l_)rc:nk in prices that has recently been re-
corded. 2 flood of selling grders coming upon the market.
The extent of the hql_udatirm may be judged from the fact
that the day's transactions amounted 1o neatly 11,000 shares,
There was a somewhat improved tone at the closing.

Priday—There were no special jeatures on the Cana
dian cxchanges
PR
Mr. Charles McGill, the ex-manager of the Ontano

Bank, was sentenced at To¥onto yvesterday to five years'’
imprisonment the ma¥imum ))(-n.d(\ for his crimes In

connection with the bank's affairs.
i

NEWS "OF MINES.

COBALT.

A dispatch from Cobalr says that at a meeling of mn
owners held there it was agreed that there should be N0
more building on the present town site :

The revenue of the Ontario Bureau of Mines 10r \(ﬂ)
aggregated $250,090 [his amount included a royalty of
Sl:;l)t‘-ii, the first roy nhv\ ever recewed hy the ,‘!' Wwince trom
mines. 1t was paid by the O'Brien mines,

A Toronto syndicate )1:13 sctu_red t)re two pr'wpl‘rlnwrol
the Windsor and Cobalt Mining Co., Limited, and the price
paid is said to be apptoximately half a  million dollars.
These prr_lpcr(ies include a forty-ncrc- Yot west of the Silver
Queen mine and another lot of equal size adjoining the
Clcvc\and' Cobalt. :

The Trethewey people have reccived from New Jersey
the result of an assay of one of two cars of law-grade ore
reccnt\y shipped 1o the smelter. The assay, it is said, shows
253 ounces to the tan, and the car gives about $4.000, from
which will have to be dedneted the expenses 0f ireatment

and freight, aggregating about $6e0

At the second annual meeting of the Stlver 1eal Mining
Company, the f”u(»wmg were clected officers and directors
for the ensuing year: "rt‘\nh-n' ,\(r A G Brownging North g
Yay: treasurer, Mr> A, E. Osler, Toronto: managing direc
tors, Messrs. F. B. Chapin and Frank Culver directors,
Mecsrs. 8. C. Smoke, Toronto; Geo. 1. Walker, Boston; fohn
R. Stanton, New York; J. H. Rice, Houghton Mich,: W. S

Pickett. Michigan, and Mr. Wm D. Flwel), Boston

e
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The Insurance Chronicle

The Monetary Times will from mnext—week onward de-
vote more space to insurance matgérs generally.

ENE—————

Every now and then some city or town is seized
with the ndtion of tdrging into an insurance corwpany
and insuring the property of its citizens against fire.
Because fires have ¢hanced to be few, 1t 18 lh(_,)llghl
they must continue foibe few. So the idea begins to
‘prc\'ail that the fire fngurance companies arc‘Charging
too much, and the chedper plan of municipal tnsurance
is favored. People soon forget—they have cven for-
gotten the Aalesund | conflagration, for which the
Swedish Government had to raise £ 300,000 in pay-
ment : the burning 6t Madison capitol, off which the
smart legislators todkithe company insurance and as-
sumed it themselyes “to save $1,000 a year."”
The State of Wisconsin had to pay $600,000. One day
last month, while the gity of Holyoke, Massachusctts,
was thinking of carrying tlie insurance on the property
of its citizens, a fire destroyed property valued at
$130,000, and thus putian end to its dreams. After the
fire there was an awakening and people began to
wonder how the city gonld have paid thg losses.

A list of the pringipal fires in Montreal for half a
century, descriptions ©f their incidents, and notes on
some of the actors; ip them, constitute a two-page
feature of Saturday's “Montrea} Star.” The fire of
1852 destroyed m%gouscs, and a list is made of 81
serious fires since t date. In 1860 were burned the
Beaver Hall group af churches: at the St. Urbain
Street fire of 1877 cight firemen and two citizens were
killed b'\' falling walls. When in 1888 the street rail-
way stables burned. 134 horses were roasted alive: 01
human lives were Jost at the.Longue Pointe fire of
18qo: three firemen’s lives were lost -at St. Peter
Street : in 1001 came the great fire when the Board of
Trade huilding anil R0 -warehouses were destroyed.

L weR

There have beent a dozen other bad fires, but ac-
cording to one of, the sub-chiefs, no fire in vhis 2}
veats' experience Wwas so hard to fight, owing to the
*hitter cold, as the ofre of this winter in St. Antoine
Street. The chief men of the Montreal Brigade agree
with the Canadian uhderwriters that the most serious
complaint is the multipficity of telegraph, telephone,
electric light and other wires, which from one end of
the city to the othér impede the work of the fire
brigade. The city coungil, difficult to move cither by
business men’s :lcpujtatinn: or by devastating fires,
does not seem ardused even yet to the ("n_\"\ ])lﬂ.\\ili\\
in view of a possible conflagration.

But “insurance [officials of the companies with
“headguarters at Mantreal, are of the opinion that the
“fires in° Montreal 4re more numerous, occur Hwith
“more  persistency, and cause more damage than any
“other city in Canada or the United States.” This is
a sweeping indictment, and to contradict.such a state-
ment would be al pleasant task, if experience would
but justify contradidtion. :

b
LIFE INSURANCE. 2

Trigh and PMapison, Toronto insurance brokers,

20, Toronte Street to more commodious

\M
ve removed from et

s at bor-bro Traders' Bank Binlding

- - - .- -
As The ace ident ingurance policies held by the \anip(‘u
department  expires on Fehruary zoth, tenders, for re-
newals new nu;yr,'.:yyr.»‘fr-» Jikely to be issued Tl\crv are

113 men at $1.000 €hcH

> » _ 5

Mr Freds Halstéad] superintendent of the Dominion Life
Insurance Gompany; Waterloo. has ppointed Mr. . G -

Ross, formerly with the. Mutug) Life

with headquarters in Winnipeg. and Mr. T. Corbett remains {e
Woestern busi- | promoted to the position of actuary;

in charge of the local joffice The company's
ness is satisfactory.

srovineial manager, | A, Paterson, K.C.A.. 1 o
, replacing Sir Wm. Meredith; Me. D. B. “:.‘\gsv\“' has :;:l’l

.\"carl_y 13 per cent. of every life premium paid in Wig~
consin goes to State taxes. Ex-Commissioner Host
wrote that: “The taxation of life insurance companiecs '-“.
consin is peculiar and without method or uniformity. Wis.
consin companics are singled out and more oppressiye taxes
are imposed upon them than any State in the union or any
country in the world imposes on its own or upon forsigs
msurance curnpunirs.

¥ % B
The report of the New York Life, Insurange C

for 1906 shows that it issued new nsurance on the

basis to the amount of $167,036,204. The amount of nsur-
ance in force at the close of the year was $2,029,605718 A
very satisfactory feature is the decrease of the company's
expenses by $4,208880. The profits carned during the year
were more than $14,000,000, against about $10,000,000 in g
notwithstanding the temporary - decrease of more n

$4,000,000 in the market value of the company’s bonds be- -

tow their book value and aftes providing for the same,

IN LIGHTER VEIN.
There were two very distinct stages of the agreeable
dinner of the North American Life: the earlier or semi

official and the semi-convivial, which came after ten o'clock

Both were delightful in their way, the sombre humor of Me.
Gurney, and the pawkie gravity of Mr. Paterson ¢
with the lighter and mote lambent talk of Dr. Thorburn :

some other andl younger directors. But the fun grew as the .

smoke thickened and the field men began to have their
innings. It was thereafter more like the imaginary sceme
that Wendell Holmes pictures in his class poem, “The
“u\'i “

““Has there any old fellow got mixed with the boys?
1 there has, take him out, withoat making a noise.
the Almanac’s chart and the Cataloguc’s spite! Old Time
‘s a lar—we're twenty to-night!” Throughout the
speeches, about twelve to the hour, there was the thread
loyalty to the N. A. L. - Whether personally modest or
boastful, reminiscent or prophetic, every ficld man swore &y
the company. Fuller from Essex was practical and
(just across Detroit River) allegorical; Elliots speech was'
plain and Dr. Hendrick's grandiloquent; Hamilton was
earnest and Elliott care-free To listen 10 S\m&m and
McBride one would have thought they had got innipeg
and Montreal mixed. Both men are mCtTODO“M ma
sense, but the former secemed from his jaunty air and his
winged words to have got in\pir(‘d b)’ lll(‘ aerated lnd rose-
tinted atmosphere of Manitoba rather than the other. Az
how it was a jolly dinner, and McConkey 1s a wt
works wonders without a wand,

NORTH AMERICAN LIFE COMPANY.
—

Af{ter scanning the report of this company, gomvaril(
its bhalance sheet for 100D with that of the previous yeas
and reading the addresses of the president and vice-
dent at the annual meeting. one must concinde \hl\\“‘(,‘
fairs are in a very satisfactory condition.: | Less new
ness was written than in the preceding twilve r_nonlhs.wp-
sibly the result «of recent -investigations and disclosures sn
the life field of the United States. Thé management
North American appear to have set themselves to ¥
expenses rather than expand business Pive ratio of me_”
to premium has been reduced by nearly § pér centy @ credit-
able result in a single year o i 5

Cash income for the year from premiums, interest, e
has gone up from $1,660,000 to $l.,'4!'r._ooo. showing ana:\"
crease of five per.cent.; so that with mecome \“C\'Cl".cd A
¢xpenses reduced an encouraging economic position 18
shown Total assets are increased by $831,050 on the year
and now amount to $§7,799.004 (The net ledger assets are
carried forward in the statement, year by _V('Jf.) TO W d
holders or beneficiaries was paid, for death -claims, ‘.‘?"l "‘I"
and for ‘urrrr]dcr*. matured endowments, and dl"
8106170 to living members. These latter disbursements
ing of a kind calculated to encourage the - recipients &
satisfy them as to the earning power O the company:

\'?lh payments to p"“\‘.\‘hnldcr~ for five years last pﬂ!‘rﬂ.
\mounted to the large sum of $411,170. The net
has gone up steadily from $45,915 in 1 o-day.

Altogether, the showing made by
pany is one which reflects credig on
should be satisfactory to both propri€tors
Fvident pains §s taken to safeguard the assets by pe
valuations of real estate and hvvthv regu
mittees of the directors and audits by ch
The percentage/ of total assets invested
and debentures is 62 and of mortgage
A good feature is the publishing of a et
ings. so that any one may see ol what they COnNSist.
has been appointed to al

this progressive com-

rodical

artered accoun
n hr»nds. stoc ’

Mr Cam

is made assistant secretary.

886 to $650.200 ¥ -

the management and
and [’”hcyho‘u.'si

lar services Of COM*
tants.

< On real estate 13

list of the bﬂner' ‘.’?

lirector!‘l'@-
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FIRE INSURANCE.

The Government .of_ the Province of Manitoba will
appoint a Royal Commission to enquire into the operations
of fire insurance companics doing business in that Province.

- - - ?

The Equity Fire Insurancef Company, which recently
beaded a list of mew incorporati s, has been writing a )arg;'
business for the past nine yeags, The company are not
;pplymg for incorporation, but for a British Columbia
license. o

A recent cable states that the North German:Fire In-
surance Company has decided to appeal against the decision
of the local courts in Hamburg that it must pay the losses
which it incurred as a result of the San Francisco earthquake
and fire of ast year.

- =

According to the annual report of the St. John, N.B.,
fire department, the apparatus generally is in good condi-
tion, needing but slight overhauling. The superintendent
advises the council to procure more and better horses, as
some now in the service are considered too old. The need

of better housing for the department js urged.

While the British companies insuring aganst hre n
Kingston, Jamaica, repudiate all liability for ioss under the
earthquake clause in their policies, the marine insurance
societies are likely to be pretty hard sufferers, the risks of
fire to nu-r_rhandise, whagves :«gnd warehouses having been
largely carried by these companies of recent years; and their
policies do not appear to include a clause exempting them
from the results of earthquakes.

- £ - -

The Standard Mutual Fire Insurance Company, who are
located in commodious offices in the Crown Life Building,
Toronto, will shortly issue their annual statement, which
will show the company to be in a strong position. We are
adw:srd by the company that the recent note in these columns
stating that they had ventured upon a reinsurjnce business
in the United States is incorrect. The figures quoted also
should not have been made applicable to this company.

- - - -

~Among the companies operating in the United States,
which long did fire underwriting in Canada, is the old and
substantial Agr;ru)!_uraL of Watertown. It presents a very
good statement of its Snancial condition on the first of the
vear, and this despite the fact that its San Francisco con-
flagration losses reached $305,000. ' The company had assets
Jon January 1st of $2,521,648, a reserve for reinsurance of
8:.480.370. and a net surplus bevond all liabilities of
$377,795

* * % »

The Plate Glass Underwriters” Association ‘met in New
York this week. While it was nominally called to transact
toutine business, in reality it devoted a large part of the ses-
sion to the probable action of the one rompany_outside of
the compact. The general opinion was that: little or no
trouble was likely to occur, as the members were unre-
servedly in favor of standing together, and believed that the
brokers generally would support them, as the latter are
beartily tired of rate wars.

* 5 * =

The San Francisco committee who went to BP‘]l)n have
had some success with the German and Austrian insurance
companies They arranged a compromise with the Pheenix,
of Vienna, and the Transatlantic Fire Insurance Company
of Hamburg, both companies having insured without aan
earthquake clause. It is said that the Pheenix Company
agreed to settle at not far from face value, and that the
Transatlantic Company had ?grr-ed to settle, but at a lower
rate than the other. The North German will not pay up,
21(br»ugh a minor court suit was decided against it. ~The
Rbine and Morella Co., of Strasburg, fights against a settle-

ment. The other German companies have agreed to settle-
ments satisfactéry to the committee.
- - - L4

The attention of the insuring public is drawn to the ad-
vertisement of the Richmond and Drummond Fire Insurance
(-"'”77'4”\ of Richmond. Quebec., which appears in another
colomn. The company was founded in 1879, and in June,
1003, was re-organized under a Dominion charter. applica-
fion being made the early part of last year for a license to
"‘:’"“5"" the bufiness of fire insurance throughout !)‘u' Do-
minion of Canada. The following gentiemen comprise the
directorate and management 3oard of directors "l
ClC\'{‘}'m". Esa., l)nn\ﬂl(': E \\ T.»Mn_ Y‘.‘q‘ \“‘ BY“““\‘
tonville M. G. Crombie, Esq., Kingsbury; C. Blouin 1?'541.
M. A . Levis: C. N. Lyster. Fsq.. Kirkdale: S. McMorine,
Esq.. Richmond; F. Prefontaine, Esq., South Durham, and
G. P. Nadean. Esq.. Stanfold. Officers: Hon William Mit-
chefl, president; Alexander Ames, Esq., vice-president; J. C.
.\fc("agu. Esq., general managet Mr. J. H. Ewart, fnrm('rh'
Ontario manager of,the National Assurance Company of
Ireland, has been appointed chief agent for the Province of

Ontario, with headguarters at Toronto.
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ROCHESTER GERMAN INSURANCE CO.

_This company is thirty-five years old, and has resougces
of $2,135,400, showing a net surplus of §530,000 over capital
stock and all liabilities at the close of last year. This show-
ing s reached after providing againgt San Francisco losses
of $600,000, according to the statement of its prcsulem.

Lugene Satterlee. The company has a good name and a

-good gecord in the United States. In arranging to write fire

risks #n Canada it has deposited $112,000 at Ottawa and ap-
pointed agents in various citics and towns. It is represent-
ed in Montreal by P. A\l Wickham, ,’llh] in Toronto by
Minty & Heatty, Mr, G. S, Minty is inspector for Canada.

ALCOHOL AND HEATING.

Among the usecs foreshadowed for denatured alcohol 1s
that of house-heating. The State hire 'marshal of Ohio says
it will save that State a miflion a year in fircs besides avert-
ing a lot ‘of iliness from carbome acid gas. Sparks cost
Qlig §377,000 last year in fire-waste; open gratcs igniting
carpets or clothes, $271,000; soot caused scores of cosll)‘
fires—an alcohol flame is-soqtless, 7Hot ashes in boxes and
barrels, on floors or against buildings or fences burned $80,-
603 worth of buildings. Alcohol ieaves no ash to carry out.

Hot coals falling from defective stoves and open grates cost

$105,211. There is no coal ‘Stage in the combustion of alco-

hol. Gasoline stove explosions started fires which burned

up $36.460 worth” And so on. = The marshal makes out &
very good casc for alcohol fuel in this particular

INSURANCE INSTITUTE OF MONTREAL.

A feature of the recent meeting of the .\(..n(r‘c:\l Insur-
ance Institute was the address given by Mr. . Timmis on
Lioyds. The shipping register _kept by this wcll-knpwn
body is one of the completest refords that any great inter-
est can point to. Although in existence for a century or
more, Lloyds was only incorporated as a body ‘of under-
writers in 1871 The account given by Mr Timmis of the
founding and growth of the institution and the varety Vf)i
its transactions was full of inferest, as were the details of its
working. The numbgr of cable and telegraph messages 1t
receives every year amount to a hundred thousand. These
are divided among the different clerks, and 20 minutes there-
aftér the particulars will be duly posted up. On Wednes-
days, if a vessel is long overdue, a motice is posted to the
effect that information 15 wanted about #t. If no news I8
had by the following Wednesday, the vessel is posted "as
missing, and in 00 days, no word bemg received it is posted
as lost. .

RS S
FACTOQRY FAULTS.

Deseriptions of faults in building construction or ot bad
conditions .in structures are of val to fire underwriters gn(l
inspectors. Such nsirations are also frequently service-
able to owners for tenants of business premises The “In-
surance Press” has fecently had a collection of instances of
this kind, g _

In one case, steam pipes were tnl!nd to be in contact
with wood-work at many pvrirlli in the building, whereas one
inch clearance is necessary where steam pipes pass ﬂlrnugh
wooden walls, partitions or floors. It is pointed out that
fire may spread from floor to ﬂ»nr_ in factory or :hop
through floor openings. Hence, stairways and clevators, if
in the main building and not in fireproof shafts outside the
walls. rieed seli-closing doors at each floor or automatic trap
doors at cach floor R 7

In two factories and a printing house, each of which

oily waste in engine or machinery room, no metal can

uses
or box is kept for such waste. This neglect is penalized by
the insurance companies in the shape of an addition to
premium. A furniture factory had only u‘ptmrh.' kept water
cask and pail service, defective in quantity. There should
be one cask of water and two pails for every 1,000 square
feet of floor area, the same to be in available position Fin
islhiing rooms, or other places w here paings, oils or varnishes
are used, 1o recewve favorable rating by underwriters should
be protected by pails of sand and metal waste cans with
«‘?f%‘]ui‘lﬂﬁ )Id‘ -

The standard requirement in using stoves for heating 18
chall stand on brick, eoncrete, or sneet metal. ex
and three feet around the stoves on all sides
and

! and

that they
tending under
A risk had the stoves on an unprotected wooden foor
had besides a stove-pipe passing through a wooden wal
in eontact with the wood

Fxactly the same dangerous practices with like
were found to exist in a candle factory in New Jersey and
a cane factory in New York City. Burlap bagging that-was
hung upon steam coils in one case to mm!:f\;_ the heat for
drving the tanes, Was S0 scorched dry as to fall to pieces
Scorched burlap was found in the other in a warming closet
Fibrous materia), such as jute bagging, should never be W
contact with steam pipes nor close to them

» materials

~
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THE DOMINION BANK.

The thirty-sixth ann#ia] gémeral meeting of the Dominon
Rank was held at the banking housc af the institution, Tor:
onto, on Wednesday, Jahmry 30th,_ 10067.

Among those presemt wefe noticed:— :

Lieut-Col. Sir Henry Pellatt, Dr Andrew Smith, [)r._(,
O'Reilly.. Messrs, W. Di Matthews, James Carruthers, Wm.
Ross, W. R. Brock, J. J. ¥py/ A. Monro Grier, J. J. Dixon, L.
H. Baldwin, W. Glenney {Ushawa), Aemilivs Baldwing F, [,
Harris, W. C. ‘Harvey W.']J. Dixon, J. G. Ramsey, W.
Crocker: R. Mulholland} P. Leadley, W C. Crowthér, Jas
Watthews, David Kidd {(Hamilton), W. T. Ramsay, R. M.
Gray, J. T. Small, S S'gmuel. ¥ A Proctor, W. Cl‘(‘l\ Lee,
G. N. Reynolds, W. G. {Gassels, Wm. Davics, F. J. Phillips,
H. Gordon Mackenzie, } Gordan Jones, R J. Christie, H. B.

« Hodgins,.S. Noxon, Irh Standish, David Smith, A. W.
Austin, H. W. A. Foster,|Cawthra Mulock, l:‘. I;). Benjyamin,
Jas. Scott, F. H. Goocll, A.iR. Boswell, §. F. Kavanagh, A.
Foulds, E. C. Burton, Yigtor Cawthra, W. Mulock, Jr., F. >
Stewart, A. H. Campbdl, Jr., ). D. Trees, A. Bell, Richard

7~ BRrown, C. A. Bogert, and ofhiers. e

I+ was moved by Mr.|L ! Baldwin, seconded by Mr. ¥. D.
Benjamin, that Mr, WEQ. Matthews do take the chair, and
that Mr. C. A. Bogert d¢ art as secretary. Messrs. A. R.
Boswell hnd W. G. Casjels were appointed scrutineers. &)

The ! secretary read the report of the directors to the
shareholders, and subinittéd ‘the annual statement of the
affairs of the bank, which is as follows :—

To the Shareholdersi— )

The directors beg %o pricsent the following statement of
the result of the busimess pf the bank for the year ending
31st December, 1906:—; ¥
Balance of Profit and 1 ass Account, 3oth Decem-

her, 1008 ' .q..ihe Bl b} coreniocenssnpanenss $240,437 97
Profit for the year ch{ng‘ 31st December, 1906,

after deducting chirges of management, eit.,

and making .provisi¢n for bad and doubtful

debts 1.

530,360 36

$788,708 33

Dividend 3 per tent., pifl ahd

April, 1906 . .... & J4-K4- $00,000 00
Dividend 3 per cent., phld Ard ¢
July, 1906 = ..... i. 4. i4. 90,000 0O

Dividend 3 per cent., paid 18t
Qctober, 1906 .. §ebsdere
Dividend 3 per cent., ipayvable
md January, 1907 (L .. 90,000 00
3 ) - $360,000 00
400,000 00 760,000 00

Q0,000 00

Transierred.to Reserve Fund.

Balance of Profit and Logs) carried forward...... $28.798 13

Reserve Fund. '

Palance at eredit of atcQuit, soth December, 1905.§3,500,000 00

Transferred frém Prbfif and Loss Account
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purchase of a commodious building, well situated in this i 3

purt;mt centre. .
t was found necessary to provide larger premi
our North End Branch, Winnipeg, and for Ihl;’s purmm :0(
valuable property has been sccured. =
The directors, following their usual custom, examined the
securities and cash resegves of the bank as on: December,
3ist, 1906, ‘:_xnd found them to be correct; they also '"i‘d,
the head office balance smg_\mclu\\mg all accounts kept with
forcign 88(‘”‘3, 5
Every office of the bank has been carefully inspected
during thg past twelve mun(hi,.and cach branch has been
visited by the general manager since hs appointment in May
\ast,

E. B. OsrLer, President.

[he report was adopted.

Jy-laws were passed increasing the number of directors
from seven 10 mne, and 9(\\\‘\\‘\\\2 for an increase of “M‘
000 in the capital stock, which will make the total authorized
capital of the bank $5,000,000. 3

The thanks of the sharcholders were tendered to the
president, vice-president and directors for their services dur-
mg the year, and to the general manager and other officers
of the bank for the efficient performance of tleir réspective

duties.

The following g(-nx)z-lncn' were glccled directors for the
ensuing year:—Messs. A, W, Austin, W. R. Brock, James
Carruthers, R. J. Christie, T. Eaton, J. J. Ff))', KC, MLA
Wilmet D. Matthews, A. M. Nanton, and E. B. Osler, WP,

At a subsequent mecting of the directors, Mr. E. B.
Osler, M.P., was elected prcsnd;n!, and: Mr. Wilmot D
Matthews, vice-president, for the ensuing term.

GENERAL STATEMENT.
Liabilities.
Notes in Circulation
Deposits not bearing interest v e+ +$5,304,018 53
Deposits bearing interest: (including

interest accrued to date) ..o 30,512,137 94 -
36,876,156 47

Deposits by other Banks in Canada .ovnsonss 193,340
Balance due to London Agernts, ...cc.ceconvcas 2,720,862
Total Liabilities to the Public ...cccococcee-- $42,491,345 81
Capital Stock paid 4P .....ccccirricncrncnnnnse 3,000,000 00
Reserve Fund ..oviiiiiens . s o i $3,900,000 00
Balance of Profits carried forward. 28708 33
Dividend No. 07, payable 2nd

January, 1907 .. cececccccis 00,000 00
Former Dividends unclaimed ..... 107 2§
Reserved for Exchange, etc. ....- 61,144 74
Reserved for rebate on Bills Dis-

counted 0.0 5 8 2R B 122,083 15

S Assets.

400,000 00

$1,110,131 X1

: | it (GOQCHIE v oscaogssoagorociseons
- $£3,000,000 0o Dominion Government Demand
— NOES . .vsvvnssqassssnesnsne 3,465,530 o0
With great regret e have to record the sudden death Deposit with Dominion Government
in- May last of Mr.i Thebdore 'G. Brough, the late general for Secunty of Note Circula-
manager, who had Beep \in the service of the bank conginu- | $HOB -..oe..ioecaaaoete oo b 150,000 00
ously Since 1875. He s the Chief Executive Officer for Notes of and Cheques on other
ceven years, during which short time he accomplished much Banks © . icececccsenieenconns 2,113,537 39
for the developsnent/ and wielfare of the Institution l'ml;u}vr\ die from other Banks n
Canada RO AT . 1,052,744 48

Mr . C. A. Bogett, Manager of the Montreal Branch for
eight years, and who gntered the bank more than twenty-
five years ago, was appointed to’succeed him.

On account of the ¢ontinued expansion in the business
of the bank, your directors have decided that it is an Ooppor
tne Yime 1o issuel the remaining  one million dollars of
authorized capital §togk; and, having mn view. future re
quirements which may peasonably be expected, have approved
of a by-law to be gubmmitted for your consideration at the

nnital meeting, which lprbvides for a further increase n the
wpital stock to the»;cxtcm of one million dollars. This will
ke the total authbriged /¢apital five million dollars

You will also 1'Q:ﬂ5l\("[ to consider a ’).\—?:1\\

g the number of dirgctors from seven to nine, which it 1s
thonght to be advisable owing to the diversity of our inter

ests . throughout Canada, and the gradual extension of our

Balances due
elsewhere than in Canada and
the United Kingdom k . . 1,121,300 69
$0,013,327 67
Provincial- Government Securities. 230,302 &
Canadian Municipal Securitics and
British or Foreign or Colonia)
Public Securities . other than
Canadian R PN 5y ¢
Railway and other Bonds, Deben-
tures and  Stocks b ot N
Loans on Call secured by Stocks
and Debentures o1

6ob.130 70

2,140,265 67

b
increas

3.703,134 50

— 15.801,161 48

Advances

Current e : Y .32,015,267 70
Overdue Debts (estimated loss pro-

vided for)

Jank Premises

Other Asset s not immch

foregoing heads

Bills Discounted and

iring the twglve months just closed branches of the
bank were establisiediat the jollowinig points, and, when ex
pedient, desirable sitc; were purchased and suitable offices
ted:—In’the Pgovinte of Ontario, at Chatham, Dresden,
Peterhorough, Tilbury, Windsor, and in Toronto, at the
rners of Avenue; Rbad and Davenport Road, and Queen
nd Broadview! Avenue; in the Province of *Alberta,
Calgary and Edmg@ton, and at Regina, Saskatchewan
In addition. we Have to inform you that in December
last the private l)ill‘lkl'l"l‘ pusiness of Messrs. John Curry &
Windsof, | was acquired under terms advant
shafeh@lilers, which transaction included the

20,516 40
950,000 00

7433 70
A T 4380301290
- 3B we R

$40,604.379 £
a——————

Company,. at C. A. BOGERT, General Manager.

ageous to ti Toronto, 31st December, 1006.

L‘—’_’—A—:‘T
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NEW CAR WORKS FOR MONTREAL. |
Effect of Earthquake on West India Electric—Intro-
duction of Workmen's Compensation Act—

Corn Exchange Electors— Insurance

Matters.

Monetary Times Office,
Montreal, January 31st.

1 Yearn from  Mr. James Funtchisom, stock brokes, and
agent of the West India Electric Company, in Montreal, that
the property of the company was not nearly so badly dam.
aged in Kingston, Jamaica. by the recent carthquakes, as
was at first feared. He showed me the followine eable
which he had received: “Dam and pipe all right; principal
records safe; transformer station being repaired, track be'ng
cleared to start; loss in assets comparatively small” Mr
Hutchison stated that he .has since noticed from the Associ-
«ted Press dispatches that the company had resumed oper-
ations, though he had not |\0t.'n SO advised by cable

The company has beem in existence some seven years
It has a capitalization of anoo bonds and $800.000 com-
mon stock, and was organized by some of the leading finan-
cial men of Montreal and Nova Scotia for the purpose of
operating an electric railway and fighting plant in King
ston, Jamaica

West India Electric Was Doing Well.

The statement for 1905 showed that the company owed
its bankers—the Bank of Montreal—the sum of $23426, and
had a balance on hand of $5817. During the pasy year the
indebtedness to the Bank of Montreal was wined off. and the
curplus. which a year ago amonnted to $142883, was to have
been increased to $193,000. This would show that the net
earnings for the year 1006 were $50,000. or 6 per cent. on the
capital, stock, as all earnings, since the company's organiz»
t'on, fave beeén transferred to surplus at the end of each
vear. Besides the get earnings of $50,000 in 1906. the com
pany expended a cénsiderable sum upon capital account and
the prospects were that the carnings for 1907 would reach
8 per cent.. so that dividends upon the common stock were
already being earned and their payment was in sight
Lerd Strathcona Was Interested.

The company was organized previous to the era of com
mon stock bonuses. The $600 000 worth of 5 per cent bonds
were underwritten at par and the $800,000 worth of common
stock at 40 Some of the leading financiers of the country
were interested in the ‘umlerwritinu. among them being _] .ul'j]
“iratheona. Senator Forget, Messrs, R. B, Angus, FE. S
“lowston. James Ross Wm. McLennan. John Fair and F
I. Wanklyn. A considerable amount of the bonds and sto K
have since changed hands, but have gone mto fairly strong
hands. The stock sold around 50 previous to the disaster
but, as may be imagined, has not been dealt in since.

The company has a water-power development Of 1.000
""l’“"p")\\' r A pipe with a diameter of 8 feet and a length
:‘f a mile and a quarter, connects with the power house A
line, 24 miles in length, conveys the clectricity to the trans
formed station ‘

Besides operating the street car system of Kingston,

company recently purchased the electric lighting concern

the

and the steam plant was being renewed as an auxiliary of the |

water-power at the time of the earthquake

The company 1ost five cars and a building through 6r
the entire value of which was about $16000. All was insur
ed in the Guardian. is other losses are not yet known, the

tracks in the lower part of the eity being covered \}‘»\'h
debris, and the transformer statyon being eracked (e
flicers are hopecful f be’ng abl to shortly repair their
lossec

Workmen's Compensation Act.

I had a conversation with Mr. G. W Stephens. M.LLA
chief of the new Harbor Commission, the other day. Am
other topics discussed, was the probability of him résigming
Lawrence Division, as result of his ap
Mr. Stephens then 1 Jd mc

2
14

s seat in St
pointment to the Harbor Board
that his principle reason for cetaining his seat was that he
was about to introduge before the Quebec [.egislature a
It is his desire to \).\ 1\:\-

Workmen’s Compensation Act
H ouse

bill put through befare he retires from the Proyvinc :

It seems that the commeon law under which action 107
damages for injury or death of workmen is now taken. places
the burden of proof upon the imjured. and as this proot 1s

frequently dificult to produce, employers are often cnabled
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A\fter Mr. Stephens had explained to n that it was the
ention of the compensation i)l to relieve the workman
from the necessity of proof he’ now bored fer. and te

wve the recovery of damages ¥ cettainty 1 asked him i

|
|
| did not think cemployers would @hject very st ngly to such

A measure
“At first one might thinkisq,” he said, “but, I think, a,
Jarge proportion of them will favor it after they have In

vestigated the matter. Although this compensation act of

mine is new here in fact. if it is passed. it will be the only
me in North America—the subject Has been fought out and
settled in FEurope long since I need not remind you that |

myself am 2 Yarge employer of labor; yet { am strongly in
favor of the bill
Dangers Inherent to Factory Employment.

“Qwitzerland brought in the first Compensation Act of
the nature | propose. in 1881, and now all the great Euro
pean countries have fallen into line, Steam, electricity, and
fhn. multiplication of machinery has brought about changes
which make danger inherent to emgployment in a factory
The stage coach days under.w hich the common law expected
the injured party to prove negligence on the part of the em
ployer, have passed away Common humanity demands that
something shall be done tor those who are constantly expos
ed to these dangers I have examined many of the European
laws and taken the best 1 could from a)l. 1 shal mention 2
definite amount for death and the various injuries, so that
the widow may have an ;\nn'tv and the injured person 2
«'nmvcma(’nu which shall be their due without appeal to law
Employers will be more careful about their factory arrange
ments. and insure against risk to a greater extent than thes
There their loss will end \h will be fn«nn] that
M many cases this  insurance will amount to less than
lawwvers bills did in the past As the injured person can only
Jdatm a certain amount, suits for enormous  sums will never
be heard of. So that it may be that the lawvers will feel
worsa over my bt} than the employers”

Large Car Works for Montreal.

The claim is made that a number of capitalists, attracted
by railway activity in Canada, are,about. to erect large car
works at Montreal West. The names mentioned are those of
Mr Fred- Faton. president American Car and Foundry Co..
Berwick. Pa.. and Frank I. Dunn and O C. Kahler of the
came citv. the latter. having recently resigned from the Do-
minion Car Co The site favored is near the Dominion (.'_’-
and it is claimed that the finest car works in Conada  will
here he erected. The capacity will be fiftv cars » dav. and
he works will cost five million dolars There will also be
 foree, axle. truck and bolster shop and wheel and castine
trndry. and it is hoped the wheels will be turning next fal)
Vreanization formalities. however, are still to come.
3uit Over Statement in Council

The Montreal Light. Heat and Power Company took
\ction for $25.000 damages against Ald. Clearibsie for a state
nent made at » recent meeting of the City ('n\mc\\ The
westion of bribery of aldermhen’ was mentioned and one of
‘he aldermen asked Ald. Clearihue if he had not been ap
oroached a few vears oreviously., A reply in the affirmative
was given Ald. Clearihues having made the statement at the
¥ime that he had been offered $1,000 by the interests in ques-
tion to vote for a certain project

The M. L. ¥ and P Companv, immediately after the
meeting. notified Ald Clearihue to retract and later took

ction awainst him for $25.000 Some of his strong sup-
porters immediately undert yolk his defence ‘nd matter< be

At the end of Yast week Ald Clearti

aeo the

now do

an to look interssting
hwye rose in the Council and stated that some vears ’
Royal Flectric Company tendered for a contract with the
eity and that a certain individval fad at that time offered
him $3.000 tn vote for the companv He laimed that he had
tated that he had hern oflered the money be the companv
The Roval has since besn abeorbed bv the M ” ‘ and P
"ompany, and it was this which @rve ries to his remarks
before the Council =nd the subsequent snit brought against

Wim by the Power Company :
Reply to Underwriters” Complaint
1o had Some re

Chief Benoit of the \'--V\lrt':.‘_ Fire Brigades had
marke 1o make at a recent meeting of the Fire Committee
omplaints of the fire nnderwriters that ',‘f \
had Yost $400,000 in fires during the past few weeksy 'n..‘
reply of

complaint was levelled at the fire department The
the chief was to the ofect that the underwriters expectes the

areat men in tl

respecting the

fire department to do miracles. They were ar
matter of fault-finding 1t was al) very well for them

mn their offices with pipes in their mouths. but he wonld lik
ver see them battling with a fire. in the recent Hitter weather
The buildings were in some cases old in thers there was
much inflammable material. and the fires A gamned grem

Replyving r QUIes

headway before they were discovered X
tion, he said that 'Vo water pressure cntherent \‘u\
Montreal had so fewfpplicemen that fires re mot discover
.d till it was almost th late to do anvth y Anather thine
the underwriters did not e nsider was the great auantity f
sawdust between the fAoors of old buildings He we 1A

to avoid payment of just claims

make a report on the whole guestion

»
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The names appearidg §n the list of officers of the Mont

‘ THE MONETARY TIMES

the Board for. the ¢fficient manner in which he had dis-
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Mr. James Crathern was tendered the hearty thanks ol

real Cor Exchange Asspdiation, for 1907, are . amon the - - o . &
y i xchange Zgsspgiayior % : - charged his duties while acting as the representative of the

beet cnown in the trafle jand) assuge the Association of 2| Board of Trade on the Harbor Board. Mr, Crathern made

progressive year =
Montreal Corn Exchange.

fitting response.

Me C. B. Esdaile also received the thanks: of the mest.

The president, Mr Joseph Quintal, has the advantage of | ing for the capable manner in- which he had discharged the
a thorough know ledge Aui‘lu,rh languages and 18 happily one Bquties of treasurer.

ympathies extend to both

of a growing group of meh whose s
th s of themselves He - f

races, and who are regardad by bo

An important motion from Mr. W, I Gear was to the ef-
eét that the incoming Council should wait upon the Gow-

also has the advantage:ofia board of management, which in ernment and the G %T. P. CO,, to press upon them tht h"

¢l \«"1\ several past 1-7\'-3;‘.‘_!\ fity of mu {II *""’r“ A o portance of building, simultaneously with the other lines, 2
2 This ycar, “al {)"'\' ”:”"“‘ “ ’ \‘ v:‘ u"\\ _"‘“(‘f;(l_”._:""":;;f?, branch to connect Montreal \\'!_t)\ the ) T‘anuoﬂhhw
The franguration. ol ¢ New O CT% i a through line, so that Montreal might be in a position to

meeting,

weld this feergo Followyng S e fu st -
held -t crgqen o is the full h receive benefits equal to those of other large

President. Joseph U"'.f"":)-' teadurer. Norman Wight; com=y iee from the new railvay system,

mittee of managenis ¢has{ R Tayler, T. R. McCarthy.

At the adjourned annunal meeting of the board held on

H. D. Metcalfe. R. MW} |Oliver. James 5. T0THS, A E ) Wednesday, it was learned that Mr. T. 7§ Drummond had

(chair-

{.abelle, D Mahaffy; Bogrd of review, Fdgar, Judge 3
has. MoLean, §* B/} Mclea. A & Thomson, H. W
jae), Jas. Carruthersi .
At th Mount Rogall (Dub 1asr week., tie retiring prest
dent of the Roard oitThae) Mr. F, H Mathewson, was
given a dinner by theimeémibers of the Coun -1) \\1_1if|_\ served
with him during the Dadt ly¢ar. m rec wnitien ol \\\S many
hn\\\",\“‘"\\ to them dudine [that period Mr (-.‘l\(.‘rhi” or
cupied the chair and iM§ (T, ] Drummond was vice-chair
man. The entire ( M‘\\\'{ wis present, as were also the.sce
retary and the assistapt Becrptary
1
SR S —

MONTREAL BOARD OF TRADE.

man), (

Rap!

3 §
The annual meeting of the Montreal Board of Trade

was held on Taedday | being largely attended, The
address of the retiring precixlcnr, Mr. F. H '.\"al?'le“'son was
a2 most comprehensiv review of the trade sitnation of C‘“‘
ada. and particularty jof{ Montreal,
He commented upagn/ the enormous trade of Canada
during the past fiscallvént, remarking that the result showed
the wisdgm of the espanditure mgde upon the St. Lawteénce
ronte during past yenrsg Montrea) h:md\e(\ 32 per cent of
the exports and 28 gerfcent. of the imports, while 228 per
cent. of the total dupy lellected came from this part. The
Councll of the Boarll of Trade, . recognizidg the unsatisfac-
tory condition,of harber affairs. had wrged upon the Gov-
ernment the desirabflity of reorganizing the Harbor Board
under three \commis§iogets and this had been dome. This
marked the Aransition 6f the port into a national port, the
appointments having alf been made by the Government.
Thé statement had been made' that some 073 miles of new
revad ha< heen ecap ~.vrv-v-j;n‘, Miring the vear Hut there wetr™y
now RC'\“'\”\' some 8000 miles in course of constraction, Of
in contemplation. n “1Camada.  This océasioned an eNOFMONS
demand for labor. and{he thousht that the Government
chorld tempordrily Yemove, under certain restrictions. the
head tax on Chinest inl prder to relieve the situation. A
large proportion of the: materia]l reqiuired for construction
of the roads was ndw heine manufactured in Canada
e complimented the steamship Jnes on the excellent
pass-n~er and mail | segvice maintaind
Qpenkine of tha expory of otlowood he advocated an
export dutv or thef ingertinon of a mannfacturine clause n
all lences o fe tolce m}w‘ the I‘Gtah\.‘ﬁh.‘n-! ™M ‘“(‘“(\‘,‘i(‘\ in
Canade He n'sq thoshe  that the intermediate tariff re
cently adonted r‘\:"*ﬂ 1in time. prove f“°.1<'rl>n_ b mann-
facturers in Canada |
Cone=r-i~~ Civic AAmini=tr=tion
The Mavor and some of the AVdermen wers doing their
heet to Hring abovf 2/ hetter administration of civic affairs

been lecm to the office of vice-president, he having re-
ceived a ater number of votes than his Opponent, M.
council

Peter Ly .
for the ensuing year: President. Mr George Cl'efm:

First Vice-President. Mr, Thomas J. Drummond; Second
Vice-President, Mr. Farquhar Robertson; Treasurer, Mr
C B PEedaile: members of council, Messrs. A. A Ayer, §
R. Binning, George L Cains, W. W. Craig, J. S. N.

The following is the executive and

Geo. A. Kohi, J.' P. Mullarkey. | i M MeCulloch, Edgar Me-
Dougall. Atex. Mcharrn ATex, Orsali, 1. A. Richardson;
members of the board of arbitration: Messrs. James Car-
ruthers. Sir George Dummond. Geo, E. Drummond,

liam I Gear, E. B Greenshields, Arthur J. Hodgson, E H.
Mathewson. R W .\'ﬂ(‘("luﬂ)\‘ A‘CX CF?C, )Ohn ‘&
Kergow, Alex. Ramsay and James Thom

MONEY AND MUNICIPALITIES.

7\"\(‘\\ high school is to be erected at Strathcona, Alta.,

at a cost of $50,000.

Wapella, Sask., has carried the byv-law to complete the
hall at a cost of $4,000.

The sewerage system, Woodstock, Ont., will be C!'CDM
at a cost of about $20,000.

The waterworks svstem Southampton, Ont., will be
extended at a cost of about 8z 000

No award has been made of the $5.000 4 per ceat.
Dutton, Ont., permanent improvement dehentures.

Toronto will issue debentures by the g‘r{uhg‘i\. lo“hS\\iD
of York. for $25,500 for enlarging school buildings.

The. ratepayers of Collingwood, Ont., will vote on 2
by-law to raise $18 ooo for the erection of a fire ba“

No sale has vet been ‘made of the five issues of 4 per
¢ent. 0-vear Manitoba debentures, aggregating 274,000
A by-law providing for the issuance of *:0.‘000 4‘4 per
f)tration debentures has been defeated at Lindsay, Ont.

Thé Ponoka, Afta., $8,700 5 per cent. coupon fHire pro-
peen awarded to .

cent

tection and town hall debentures have
S, Fvans, of Winnipeg, at par.

Fort William has approved a by-law to guarantee d’f
bonds of a local company for $8:.000 10 construct an electric
railway from Slate River, six miles away.

The W60.013.20 waterworks improvement d('})(’nmfﬁ
oftered by Lethbridge, Alta., in August, 1900, have been with-
drawn from the market for the time being

Halton county, Ont_, recentlv aw ardp(‘ *;,nln dehentures
1o F. H. Deacon & Co., of Toronto This sale, however,
rror In the ‘)"-‘3“~

vas never consummated, owinggto an €

in Montrea), but 1Hera. wer other elements in the (‘"‘H"C‘“
dhich. thoneh g inganable «f intelligently grappling
with grest voroblenys. were still strone enonegh to n}\q‘:“”
Some of the nuie ﬁv(-g.(-nnmnr:ﬂf‘\ Wers 0\'?\'"\("\1‘ wires,
smoky atmosphere Jand | poor streets and sidewalks Water

and pas onestions jwery nNow beinr ennstder-d! and there
wae shortly ' to co® o the question of railway terminals
and th~ elevation bf ##-cks 4 claimet that th City
Councll was ton whwisidv and aflvocated the reduction of
the pumber of Aldgrmen b-- one-half. and the nlacingdof the

Aminictration in fhe [Hand< of 3 PBoard 4f Contro) He
led wnon the bisingls Mmen and pronertv-ho’ders to elect
el fwhich wionlfl - pdl! the citv out of the ¢ ‘n(“[t‘ynn
ohich it had Heep allowed 1 drift Tn ‘conclusion he

Seccretapy Mr. Ge H=dril} and his staff on

the manned which lEhetr dutiec had beasn priormed
Mr Georee ClvetHilll first vice-nresiden+. and président
. L dbatton o renort the vnm-?'n‘ Y

‘act . 1 i
Wdoptine it unaninously -

A discussion #sbH fonk »! c t the mebtine regardine
the renort of the ispap! 1 ermmitg on fire ‘\\'n"(‘ﬂn'\ and

neurancs rates. Mr F.|W. Heah exores-ed the opinion | $25.000 for the purchase
that fire insurance ¢ d"(-'\-n;(‘c were not chara'mg too m“c“.»
If the rates were grebled the citizens would begin to wake

up and demand proper  fise protection \

- : : 3 ot e b
Brandon city council will seek le gislation fo IsSwe 'f(
following debentures $35,000 for steel bridge: 845,000 lof

fire hall and appliances 812000 for cemetery; §45,000 for
waterworks system.

Vancouver has passed seve ral
0oo will be raised with wRichtoe 5
the fifteen permanent apd Nine temporary ‘Chﬂo‘ strut
‘ures now built: $34.300 for fHire protection apparatus; $25.000
ceaside resort, an

of the-outlying

money by-laws, and $130¢

rect new schools,in addition

W improvements to the Fnglish l.:;,y
Syo.000 fogp the purchase « f a (HV'L’ n one
wortions of the city :

S The following are the bids received for the 3375-“:'

1 per cent. Montreal Protestant S, . school building bnr‘i
awarded to R. W. Smith, of Montreal, at 00.30 and accril
Wood, Gundy & Co-

| interest - R w Sn:ivh, \’/nnl'l‘ \ on.s50°%

Toronto, 96.74; F. H Gayv & €o., Montreal, 95.33 vrl'““‘:':"'
nation. $1.000. Date, January, 1007 Interest, <eTNi-ANT
} Maturity, January™ 1, 1937
} Vancouver has carried the following byv-laws T_(\ \"0\}5:
| 834.500 I » hase { add tional fire nrotection

| 834,5 for the purcha of a £ Bre halist P

naratus and the erection yind eruipment PA
K of schoo) sites: 1o Talse
hoard offices and storé

for the pu™

20 000

'\
{ for the purpose-of erecting. s hool

‘rnum~ for school purposes, and to raise -?m.'u\

chase of Jand for a public park in Fairview.
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and of the confidence the West has s

TIMES 1191

financia

Che Monetary Times nd

p— abuity

w ‘ N N l P E G s E C 1- l 0 N Taxes Paid by PFinancial Institutions.
Taxes paid by the variousg classes of fndncial institu
—— tions doing busincss in Manitoba during 1003 were as
/ FREE PRESS BUILDING, PORTAGE AVENVE follows:

representative, . . . . « O W, G0O0DALL | Insurance Company fees $25,200.00
. BRI % = _} Private Banks 000.00
a— - -
Life Insurance Companies Tax 10410397
WINNIPEG DEBENTURES, Fire lnsurance Compagies Tax “"\‘N"S
el Guarantee and Accident, Lompanies W§2s. 58
. . l.oan and Investment Companies 11,501.77
Variety of ‘Debentures Offering—Taxes Paid ) ety sl gy cad 675,00
Flnaﬂcm\ Instmmom-—Lumbcnng at Prince [elephone Companies 5.930.19
Albert. Gas and Electric lLight Companies 1,240.04
bk Express Companies ' 1,750.00
g Telegraph Companies ’ g “ 57387
Monetary Times Offics, g, P v : 57387
\zlinni Jemiey asee | Street Rallways . vl Javs oy 810.00
" PeE il 2 Railway Taxes o % il 4 84.370.48
(Delayed in Transmission) Fire Prevention ;.7)‘)$\

The city is again advertising $1,500,000 local mprove-
ment debentures [he first advertisement of thesc deben
tures was n April, 19006 The city L'Vldt?lll)y did not con-
-\\‘\'Y the ofters received K"Ud cnuugh, as no sales were
made. The cmxpnr--llrr's office was not communicative, and
just what the offers were, was not ascertained. Later in the
year a private sale of $100,000 at par was made to the Great

o [
West Life Company, and the remaming milliop and a half
were again advertised in the fall but not sold. The re-
tiring Mayor, at his farewell banquet, intimated that a lower
price than the last large sale of bonds would probab.y have
to be accepted owing to the present state of the market

'he debentures now offerd are a mixed lot, covering
p(-n‘-.{- of 7 to 3o yecars, with an average of 25 years, at 4%.
he last big sale was m 1005, when $1,200,000 01 Stven 0
thirty-year bonds bearing 4% were sold at 92.52. Consider-
ing the mixed ch‘;\r;xctcr of the debentures uffcrcd, this was
considered one of the best sales of city bonds cver made

The following table shows the sales of debentures since
1001, with the prices obtained

Total $164.530.40

Lumbering at Prince Albert.

Something was said Jast fall of the increase in lumber
ing in the Prince Albert district, but the growth wall \b\-
much more marked than was supposed at that time. The
log cut of the preseat winter will provide for ' over $75.-
000,000 feet of lumber to be eut at the town of Prince
Albert next summer. This is an increase over last year of
nearly 25,000,000 feet. The winter has been an 1deal. one
for the work, there being plenty of snow in the woods for
haulinng the logs and not toe much to hamper operations.
Already one company alone has over 1,000,000 feer of logs
on the ice of Sturgeon Lake and another million feet on the
skids. :

Within a radius of so miles of, Prince Albert there are
2,500 men in the woods. About 2,000 are employed in the
actnal Jumber camps and the others in tie and cordwood
camps. More men and more teams are being called_ for.
The activity in the Yamber"camps has made a busy winter
for the town, The farmers of the district have had a splen-
did home market for all their produce, top prices being
paid for pork, beef, dairy products, cigs, oats hay and
.whcat. "\”. the wheat rais:cd in Prince Albert district proper
is ground in the local mills and consumed \uca\\\/y also.
Prince Albert is one of the busiest towns in the West this
winter, and there will be a very active building movement
there this coming spring and summer. The big planing
mills have been running night and day and they are now

two months behind with their orders. The only drawback

at present is the car shortage. The mills have loaded all

the cars they can get, their sidings are full and there are
nQ cngines to haul them out. The fear is that unless there

is speedy relief the planing mills will have to cldse down
for a time:

SASKATCHEWAN SCHOOL DISTRICTS BORROW-

ING MONEY. .

Barlow,

Crow Lake, No. 1574—%$2000, C. H. Halbrite

1001-2. - PerCent.  Awmount, Price
jo years 4 $202,000 .. cccccenadaen 96.00
35 3V SOBOBD .....cesiandeeiviess .48
" 3 17000  cevcvesnsnsmesenesos 88.48
o " 3% MR | cii.ciddekME e vaas 33.48
» " 4 104,000 95.25
" 3va I s & i ey 88 48

Various Local BB ...iciersrssnanienes 98.10
[mprovements. 834000 . .oveceperecenonas o8.25
1902.
7 years 4 71.420.24
10 i 39599-33
e 3 104.820.92
0 4 181,751.89
Jo 4 178,700.00
$576,301.58 . ..cccceceiiaieannn ok 66

1903-4. Per Cent. Amount. Price
20 year 4 120,000  .ccoovsssnnsssnnans 100.00
0 4 G000  .icieceesnseaionns 99.75
30 3 26,000  -cesccssssssesasvons 00.75
7 10 30 year 4 24000  1vvesurinsansneiien 97-00

l‘f)4
7 1o 30 year 4 1204031 ...-c.cnssssssccsncs
100§

7 to 3o year 4 1,200,000  --cevnciecemsansnans 00.52
The Winnipeg School Board are also offering $200,000
debentures, or, more properly speaking, they have them on
hand for sale. A very large amount gf municipal deben-
tures will be on the market in the Spring, and with money
at its preseiit price it is hardly likely that the prices will be
as good as in 100S.
First Annual of Northern Bank.

The names of the directors prescnt at the frst annual
meeting of the Northern Bank are alone worth remember-
ing, as they are nearly all old Westerners, men who have
seen the city of Winipeg grow

It'is not often that a bank in one short year
such an excellent record as $1,129.592 of pgi‘d-u'p
over four millions on deposit, and a net proht Ol
In spite of so good a profit the directors - wisely
that there should be no dividend paid on the last six months
of the first year, though it would have been casy to do. The
feeling of the men who pioneered this bank was to build up
a strong Western institution, and the shareholders will not
be in the least disappointed. The first annual report is one
that will tend to strengthen the already abundant confidence
of the West in this first home bank, and will do much to at-
tract outsiders towards it. The future is certainly bright,
and the men who organized and ‘pushed this bank a year

ago have every reason to feel proud of their achievement

makes
capital
$50,500.

decreed

00.52 ) 1613—$2,000, A. N. Swetman, Zealandia

Northern Light, No. l403——-$750. E. N. Bndge, Domremy
Wilcox, No. 1633—$2300, W, McPhail, Wilcox Waterloo,
i No. 1432—3$1,800,*E. S. Hallman, Cressman Zealandia, No
[duna, No, 1643

81,200, T. Aasen, Craik.

el I A

ALBERTA SCHOOL DISTRICTS BORROWING
M

ONEY.

New Norway, No 439—$2.000. J. Ne\vcu, New Norway.
Stanislawow, No. 1485.—3%00. < R. Fletcher, Wostok.
Paraskevia, No 1487—R. Fletchér, Wostok. 2
Alton. No. 1338 —8$1,600. S. L. Hooper, Lanrence
Plainfield, No. 1550, Miles Park, Claresholm.
Wilderman No. 1561.—$800. F. G. Bertrand, Brant
Lacombe Roman Catholic Separate, No.l—§4200. F
Laurendeau, Calgary. )
New Salem, No. 446.—$s00. C. J. Shermak, Camrose
_lr»hn Knox, No. 463 —$500. P. C. Peterson, Wetawas-
ki\\'i’\.
Bow Ville, No, 1528—§1,200. ]. B. Lukens, Lethbridge.
Floral. No. 1570—$1,000. James McCool, Crossheld.
Didsbury, No. 6652-$18000, §. M. Reed, U (shury
River View, No. 1566—$1,000, M. B. Kyler, Springdale Fver

areen, No. 1424—8$800, P. Draudson, Josephburg. Eagle thll,
Prosvischenia, No

No. 1448—$800, K. Klakeg, Eagle Hill
1476—$800, R. Fletcher, Wostock (‘}\.’&‘YY\PH‘Y?.HIL No 1513
$1.200, W. Salvage, Grassy Lake New Mannville, Nt

1547—$3000, B. F Blackburn, Mannville Mayflower, No

1sbo—$1,200, E. B. Humme), Martins,
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ested are Capt. P. N. Thompson, W. E. Thompson, A ]

sotimer, £ Macdonald, and A. McEvoy. Capt. Thompson

s in lnglar t s . g - "
gland interesting further capita) A large amount of

listricts surrounding will be an incentive for the cstabli

VA NC OUVQER SE CT] ON  clectrical power brounghtsmio Vancouver and available in the

Agenty’ Office NORTHERN BANK BLOG., HASTINGS ST.

Agents, THE BRITISH COLUMBIA AGENCY CORPORATION-
N

e e e et ——————

OPPORTUNITIE:S XN BRITISH COLUMBIA.

p———

The Pacific Coast is Rfecogniz'eii .as @ Good Field for
Investment—Concerning the-Alleged Lumber

Combine—Car Shortage and a Remedy.

y
(From Our ;()u n Correspondent.) ¥
Vancouver, B.C., Janvary 201h,

The shortage of Cars i\\ the Wgst has once more started
the agitation for the establishment ol car-shops 1 Van-
couver. About -five yearsi ago the British Columbia Electric
Railway Co. opened shop ¥ and has since been so busy that it
can hardly keep evén whhis own demand. in British Columbia
is theé tmber required fori car counstruction. Hardwoods aie
easily imported from Aubtralia. ~lron, the other-necessary,
is not difhcult to obtaif. {With a number of raillways termin-
ating im Vancouver car shops should be kept busy. Under
ordinary circumstances, tile Source of supply for cars is so far

to the east, and they ate %o badly needed n the wide expanse

of territory lying betweeh the Pacific coast and where they
are Duilt, that although: ghc) may be primarily intended for
use in the West, they! never reach here. The car snortage
has continued for mofth, and that i is a serious handicap
to trade has been appucjt ta those i every hine ol business
(rade With the Orieft. } W (

It iy gratifying to{Vdnco

- ment of Mr. E. V. Mdffd, manager of:'the Columbia Ilour

Mills at Enderby, B.G, that the flour trade w ith the Orient
idli. His mills made a shipment ol

is increasing very rap
23,000 sacks 10 Japan th
ing considerable attentiop is further indicated by the¢ motion
of Mr. R. G. Macphersonj M.P, in Farliament at Ottawa, urg:- |
ng the Government tO Ltabhs{: gramn elevators at Canada $
outlets on the Pacihe codst, 1o foster and facilitate shipment

manufacture of flour, \' \ couver W\"I“ dU\)‘)\\ESS SOON bhe the

¢ routes to the Pacific will form a

site of many mills, and : )4
means of relief to the ,’ram congestion Ol the prame pIod-
vinces, b

The Guggenheims$, J‘ New York, already established
'n Atlin and jin ghe Yukon, cvidently intend to con-
peri in British Columbia Last
Vancouver

Cariboo, _
duct large mining operaions !
week they bonded c\a.zns on Sooke harbaor,
lsland‘ for $199,000, @nd others on Leech River, also on the
lsland for $150,000. | W these properties are secured, 4
smelter well be Crcc‘cd." This large firm of mining opera-
tors is also negotiafing for iron property On Vancouver
island. i’ _

Good Field for Investmént.

The manufacture iof jpaint has Been carried on in British
CU\\\“\\)\& with grcat;s*ccu by a !inn‘ in Victoria, and an
other industry along fhig line 1s expanding on a much larges
scale. W. E. Stancldnd! has purchased the property of the
Dominion Paint Cun}pa‘!) n Victoria, and will .spend a-con
siderable amount of Moficy in improving the_plant and mak-
ing additions. / i J
" British Columbia a§ a field for investment is attracting
many people The prosperity which has beéen general over
Canada has had the effbet of directing attemtion 10 the Do-
“’““(Un‘ and when capxtall»rn seck to ascertamn \\)lv;{l resources
are capable of develdpmient they find in the Pacific pfovince
wnlimited \lvportuxlll!x-s for placing money in sound enter
prises.

MT. C P. Stuart {\lQ(gﬂll. of L.ondon, was in Canada four
years ago, and since thén has seen other parts of the world,
bat none, he thinks, bompares with this as a place for invest-
ment. He is in Vaqco@vcr_kmkmg for desirable real estat
Mr. Morgan 1s a repteséntative English financial manf From
Fastern Canada manmy Rave come during the last month, and
each has arrived at thelconclusion that land values here are
bound to increase. Th‘cy have been hu}'lngr(hvr-»ug)lvylt the
interior. where exdellgnt acreage 1§ avatable for iran
growing L

No Lack of Industrial ,Fnterpme

Industrial emcq;yris'jis are constantly being proposed, and
local capital is not‘lging Incorporation is now bging
songht by the Nairsd River Power Company, which will de-
velop a large waterflowgr on Nairn River, 75 miles north of
Vancouvers and bring electric power into this cjity. There 18
about _:n(mn\\nr&?p(\"&'t’! to be conserved, and s the fall is
17c feet high, flowing feeely at all seasons, development will
be comparatively edsyll Among those in Vancouver inter-

5

aver as a gort to note the state- ; possible 1

drent of industries. With three companies mn the field the

irice for power will b¢ brought to a reasonable figure
Following the mention of the probabtlity that the mans

facture of cars might be started in Vancouver comes the an

nouncement of the n)curpt_)r:nn)n uf a company with s,m_
000 capita) 10 engage in this business. Both English and Cane
adian capital are interested. A. C. Flumerfelt, president of
the International Coal and Coke Company, and president of
the Hastings Shingle Manufacturing Company, and other
British Columbia concerns, 1S one ol the ncor
N s, ¢ ) orporators,

other of the local men are J. G. Woods, a prominent lum:::
.‘A.Hl) shingle man; Robz:n Kcll)j, . Buscombe, and Meclver
Campbell. All Kinds of cars will be turned out of the pro-
posed factory.

Local lumbermen strongly resent the imputation that an
ulegal combine. exists among toc muills of this province, as®
mascated by the appomtment ot a special committee ot
Yariament wake an wvestigaton. s1me was when there
was a combine, but tnat was broken three years ago. then
it was impossible for an independent lumber retailer 1o securg
any of the output of a mill 1 British Columbia because he
was not a member of the Association of Ketaess. Smee that
ume, however, conditions have altered. With the establish-
ment of many miils in the province principally by Amencans,
nas come diutereng methods, Many ot the large operators
comng irom,the muddle states have been conducting their
own retail yards, and since starting up, Canada have con-
tinued the same course. Yhen, 100, 1 the slack times ot a
couple of years ago, when North-West retailers took large
quantities of lumber dumped n from W ashington State, thus
breaking the rules of the combine themseives, the Tl Ges
clared themsclves free. Since that occurrence it has been
‘for a man to obtain lumber at any time Or ai ahy
place.

An Ante-Election Semi-Promise?
Hon. K. Carter Cotton, president.of the executive coundy),

mauth, That this trade 1s attract-
ﬁ\\\m 15 seeking re-election n the comstituency of Kicnmond,

made an important statement at North Vancouver last even-

ing, when he said thag if the rallway to the north from tms
city was not built within a reasonable period the Government

would carry out the WOk as 2 PIOVINCIAL entcrpriss. s

mawmns that the McBride admumstration declared 1S e
tion of devoting its whole attention to .an aggressive pobicy
.v.i development as soon as it had maslered 1he ﬁ\ﬁt\\\
financial situation.

It has the prowincial works runnng smoothly now, ID‘

it is natural to expect that atiention will be directed to
immigration and development, as both of these will bring

ncreased areas into production, add 1o the treasury {unday
ighten general taxation, and make the burden of government
much easier than it has been. With these will come WO
results, one, to enable the administration to grve better satis-
faction to the people; and the other, to make it less dlﬁlﬂi“

ior people to live in the province and operate their industries.
—

BRITISH COLUMBIA MUST MINE ITS COAL

Columbia has been acutely

\\ “h a [argc local market for the bye-products irun).thcI
%ma) be only am ante-cléction semi-promise, but the fact ré-

The coal shortage in British
felt- during the past week or two, and ‘apart from house
hardship the present shortage is proving a handicap to pro-
gress, [n the large cities the scarcity of coal is most felt by
those who require it for domesti¢ purposes; industrial 0
stitutions, 100, are curtailing their operations because of the
lack of this necessity The cold weather, very un\mﬂ\ "

British Columbia, has accentuated conditions during_the past

two weeks. Bituminous coal is quoted in half ton lots Oﬂ\,
igh figure

4 $37%. or $7.50 per ton, and even at this very hig
to mamntain heat M

it is impossible to secure sufficient

houses

Outside the citiés industries are being shut down. The
railways cannpt obtain coal for steaming PUrposes, and cot
-('qu('nrl\' canmot carry ore to smelters Even if they Cqﬂ‘

carry the ore, the smelters would be short of coal and Fokc'
Mines are being closed. And the worst of it is there 1s B0

prospect of relief for a month or two ;
Yet British Columhbia has coal 1”:'.|~ur('~——:nnlth("?C-

semi-anthracite and bituminous—in every part of N8 domain.

(here is profit in cperatien, as cvidenced by the millions ©
he Crow’s Nest Coal Company

Dunsmuir. the success of t
nd the declaring of a dividend by the International (o3
Company, another concern in the Crow's _\'(‘it Pnu dls‘m‘
which began two or three years ago and has made an emow
: enterprise that has

yuus cxpenditure It is hardly lack of f th
been the cause of non '\\'\'t'\(\\\m\‘\\\ along this linc, but n""
er lack of transportation facilities Along the railway routts

ated.

in the province, coa) mines exist where deposits are loc
and although the Nicola branch of the C. P. R. has not

i >
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peen officially opened, two large companies have commenced | salmon was more than double the s due recety cither in
pperations (o produce fuel [ 1904 or 1905
Even with these in: successful working order, and pr l Canadian Exports and lmports
Jucing, $3y 2000 10N pet day. there will be nmone too much | : ; -
ducing, ’ \ H{ewn lumber came to £451000 instead ©of the former

| for use in this province aloné. Already there comes !
demand irom \exico for coal, and the largest company deal- |
ng in this ».urn‘l(’ in that t'v_n:nlr__\, writes Mr T J _\n\'(l\_!
president Ol the Diamond, Vale Coal and {ron Mines, Lim (
e |
sly any just now, neither can any other. In six months, it |
S Q\\.“(. d that shafts will have reached the veins of coal « ,,2

coa

aotations on ship-load lots. This firm cannot sup {

the company'’s property, and n a year the owipmt will be
'.\‘“\» By then the .\\*n.‘.‘ Valley Coal and Coke Company
will be on the producthg list. The Diamond Vale Company
has \\\\\ week sent up large gangs of men and half a dozen

carloads of machmery, w hich proves beyond a doubt that de

velopment 18 al hand

ed plans to take out coal as soon as possible.

At Princeton, with the advent of the Great Northern,

will be great activity With only a wagon road to the gold-
copper mines at Hedley, 15 tons per day are being taken
away, and with the railway in ope ration this output will im-

mediately jump mto the hundreds o} 1ons

Plenty of available coal means successful industries. In-
erease and prosperity n industrial enterprises means a
larges population and a larger local market. More money
will be in circulation "l"hc demand for ‘”Pl’]l(‘~' will result
m \\h settiement ot the fertile agricultural valleys In short,
the abundant supply of this one N"lﬂﬂilc.\\'xﬂ brn!u a pros-
perity, the ramifications of which are difficult to follow ouf

at the present time

el O
WHALING INDUSTRY.

Whaling is one of,the new lines of investment in British
Columbia, and the at success of the company operating
on the west coast of Vancouver 1~1.’1m‘ will be an eye openes
to those who are not acquainted with the profits of this busi-
ness At the annual meeting of the Pacthe Whaling Lom-
pany, 2 dividend of 23 per cent. was declared on preferred
% and 16 per cent. on common, distributing money 1ot
ymprovements and into reseove. This, too, after the difficul-
ties attendant on the establishment of the station in this pro-
vmee. This compapy 18 about to enlarge its facilities,

Two other concerns are now seeking licenses to locate
whaling stations on this coast. That there is good business
at hand is shown by the presence here of three Japanese,
representing tha Joya Shokal, of Nagasaki, who are seeking
to make a contract for the shipment of from 300 to 500 tons

of whale meat per month 10 ):mmx \
—lp

ENGLAND AND CANADA.

Imports and Exports Between the Two Countries--
New Census of Production—Bank of Eng-
land’s Goid Reserve.

(From Our Own (Correspondent).

London, January 18th.
with American tnﬁu_cnccs explains the ragged—
ness of recent quotations 10T Canadian railway shares.
There is no disguising the anxiety ~that is felt as to the
\merican future. London sees that huge blocks of Amer-
ican sccuritics are in half a dozen hands. It knows not how
Union Pacifics will turn Out.

f a commercial crisis in the

Sympathy

the litigation involving the
And London is a little scared o
States

Moral and Material Effiect of Bank Rate Reduction.

Now that bank rate is at § per cent and market specu-
lators are dealing on the prospect of a i\“\hﬁ' ‘cd“c_‘\q“y
more courage may be forthcoming We are more pessimis-
tic about things “abroad when we hav'q_ngC\‘«)us cause for
complaint of financial things at home. The lowering of the
rate has lifted a load off the minds, even Hf men 10 “'\)(\n\ “
per cent. s no hardship It trade and finance the sign is
taken as an ecarmest of better times and less artihcal condx~
tions. The decrease has perhaps a better influence morally
than it has materially

The totals of United Kingdom trade in what has been
called the “billion trade year’ have doubtless been assimil-
ated in Canada. Details take jonger O arrive at, but those
that 1906 was no bad year in Anglo-Cana-
£ 4.04 millions worth of wheat
£24 Yet we re-

available suggest
'All.ln commerce We drew
from the Dominion in place of the former
ceived from .States ports £R803 millions \\'0“\’\ ;

Flour was HU\"‘”H[ from Canada to a value of £870,000

than in 1005, a8 it 18 less

and this is roughly as much more
than in 1904. [(mports of Canadian bacon worth £3.13 com-
pare well with £1.86 in 1004 In butter, a somewhat Serious ) m

retrogression - from £1.42 miltions to £98 is to be »-az
agmins: the better trade im cheese: (£8A3 millions 1s hand-

somely more than the £480 of the year previous, Canned

[

slips in the backward direction

[he latter concern has also formulat-{ 2 . ) ;

accuracy in the case of imports, or the final destination in
the case of exports. Withal, their trend 1s strohg enough to
minimise the effect of minor errors in details. i
Why Not a Canadian Manufacturers’ Census?

£ 384,000, and sawn lumber to £3.18 instead of £326 mul

ons M the® previous year,
IF'he exports from Englind to Canada present a few
vions comrasts. For instance, Wwe s0ld one-quarter as

sed her purchases of our spirits, wire, galvanised sheets,

el bars, pig lead, raw un, cutlery, hardware, cottons,

\"
D
nany street rails and twice as much pig ron Canada m
re
te

woolens and worsteds, )Yinens, earthenware, paper and

ement to a degree that effectively counterbalances a few

[he disclosures in the returns available are only_ partial
und it is never too certain that origin is'stated with periect

At the beginning of this year a new arrangement cane

into force for imparting to British manufacturers confidential
intelligence gathered by the Board of Trade. As there must
be Canadian firms willing to have their mames inscribed on
the register that is open now at 73 Basinghall Street, EC.,
I have made enguiries as to their eligibility for admission to

the official arc }
e official arcamna. [

The answer of the principal is, “That up to the present

arrangements have only been made for entering on the reg-

ster the names of United Xingdom firms. The question as

to whether, and to what extent, the same system could be

applied hereafter to Colonia) firms has yet 10 be considered

by the Advisory Committee on Commercial Intelligence, on

whose recommendation the register was started.”

A Canadian representative is in daily attendance at this
same address to deal with Canadian trade enquiries, it s
not impossible, then, that through him some mechanism
could be devised for transmitting to Canadian manufacturers
sich information as 18 gwen 0 approved British ones, The
cuulidr’ntm) information will doubtless be as to the immin-
ence D contracts, credit warnings and other matters which
cannot judiciously be published indiscriminately
Lanadian News and Journalistic Imagination.

Questions of the efficiency of the mews service between
the Old Country and the colomes follow each ()thl‘f quC\(\_\'
We had \““\\Kl\\ that ‘\lIKI("('.’HI.‘u“an interests were not
badly served when up came ¢~\~|d«-ncca'hnt \llglﬂ‘:\l_lstl'.‘ll‘l-'lll
arrangments are yiciously bad [t seems that relations be-
tween Canada and France are none of the most perfect In
an ymportam Paris papes | vead that an intention on the
part (_)f .!hc- Indian (;t')l't'f”lllvl]l to transplant Hindus .fr()m
the Tim)ab (1) s brajted a Ottawa, and that 2400 Hindus
arrived in Canada last year :

Writing of Cobalt and “cobalting”’ the “Manchester
Guardian” observes that the financial processes of “cobalt-
ing” do not seem to differ from those empioyed in the pro-
motion of any other speciés of wild-cat company. “The
only peculiarity 1s the uxtr:A-»rdmur_\‘ readiness of the \\\\\\\\.’
to relieve the prnnlun-n of "huge blocks of worthless shares ot
But the peculiarity is not exclusive to Canada. We have
\\Q\\‘\\\- here whom a "(lp" at dinner will send post-haste to
buay Siberian or other rubbish as if it were consols

Bank of England Gold Reserve.

The only advance made in the interminable discussion
over the gold reserve is the . agreement between Yeading
hankers that there should be closer co-operation between the
Bank of England and the great joint stock concerns

As 10 what amount ot Kl'l(l would be cffective, opinions
<till differ. -Some say that the size of the reserve can make
no appreciable difference. According to-them the cheapening
of gold production 1s at the root of our high prices for com
modities and high rates for loans

One has promoted the idea of an msurance system for
reserving go)d. The banks would pay premiums ta an in
surance trust to maintain a central store which only under
cevere stress coumld be borrowed agamst securities As @
system of work.the notion has its ponts Objections taken
to it are that the scheme \\'-n\t\ be no \‘\\\.\\\\“ (han any

ther and that the banks would have to bear the whole cost
My ' H. Holden, of the London Liy md Midland, 18
\\«,\vh'\ for hrs part that no sensible body of J.;.r.-}?..ld.-r\
L ould sanction the transference of a large share of their
funds 1o the Bank of Fingland vaults, and would at the same
that the bank could issue notes agamst \h_.t L‘H‘w\
Al 1

The year Qo6 was a record year for British trade. For

the Hrst time it exceeded a total of $5.000,000.000

Th’ Vancouver Assessment returns show great growth
[he commissioner makes a house to house canvass, and he

places the population at 52,000, a growth of 7.000 in twelve
onths.  The assessment has been increased Ffourteen n!i)-
fions. which at the usual rate of twenty mills will give an -
creased revenue of a‘\‘.ruxinmrc!_\ $270,000 for municipal pur-

time agree

poses

P ————— -
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1AL MARKETS.

Giving Ringes of Prices in some of the More important Branches of Trade;

; their Situation and Tendencies.
TORONTO.
U Butter—The situation is difficult to judge, but prices

| B Toronto, Janbhary 3ist.
Drugs and Chemicals, Business continues very good.
This market has keptiexgeptionally steady for many months
past, and again there are'f no chang®s to record in prices.
Dry Goods.—The ibig wholesale houses are eagerly look-
ing forward to the chtablishment of new mills at Lachine,
) them are

Que., which® is now §cujg: discussed. Many of

somewhat strong in their language .concerning belated de-
liveries of the mills, &his!isy of course, only natural; but on
the other hand it must be refmembered that scarcity of labor
has kept the mills behepd.  The Canadian Colored Cotton
Mills seem to be givingimore satisfaction than some of the
others in their deliveries; There s a strong demand for fall
goods and the prospects are jor an exceedingly live trade.
Spring orders are comipg W iregly and most of the big

wholesalers lay stress om the fact that these should be placed
L:arly. -~ : \

Fruit—7The firss (mgrmalade oranges arrived in the
market this week anfl @re selling at $3.50 pet box. The
aecond shipment mllrgr@bauly come (o hand n three weeks’
tune Fhe apple markeg 1s strengtheming cu\\:\dcl’vubly as 1s
also the onion markef here is 4 better enquiry {or omions
all around. Shipmenk of goods to distant points has been
somewhat hampered Dyithe cold weather. But the railway
companiecs have relieyed the situation by furmishing heated
cars to the principal?pamts,

Frozen Fish.—Therd is a strong demand for fish of all
kinds. Cars of Mamjoba whitefish are beginning to arrive.
Pickled lake fish in half (barrels is scarce thi§ ycag, trout
being almost impossible'to get. Halifax frozen 'sea herrings
are arniving ' considerdble number. ;

Groceries.—Business is fairly good, dry fruits continuing
very firm, although thefe is not an exceptionally strong de-
mand for them. Fhg ldtest arrival of California prunes are
quoted as follows: 3d-40, 1odic.; 40-50, 8J4c.; 50-bo, 734¢.; bo-
79, 7. 70-80, 03¢, m'@, 0¢/; 90-100, §¥ac.; 100-120, 474¢<:

Hides and Skins:—The hide market receipts have fallen
2 little, but are still coming in plentifully, and will most
probably comtinue to d?‘ so for a weck&dﬁ' two. Stocks will
thenbecome normal, They will probably be below normal
in Ontario until the spring. The market is still weak o2
present stock, but fhll lstock continues as strong as tver.
[he hides arc held &t @il prices, not ouly here, but also in
the States. There id véry little enquiry for Canadian hides.

Provisions.—The bitter market is just a shade steadicr
and the prospects aré idr an advance before very long. The
supplies are plentifu} and the demand exceptionally good.
The big accumulatiog at Montreal gnd in the East generally,
has been considerably reduced. The egg market continues
very firm and suppli¢s gre yery light indeed. The price will
not be easier. We fjudte: New laid eggs, 28 1o 32¢.; cold
storage, 24 to 28¢c.; pickied, 22c.; separator. prints, 24 to 25¢.;
farmers' dairy print§ 23 to 24c¢.; large roll butter, 21 to
22'A4C.; tubs, 21 10 22¢.; Kreamery prints, 25 to 28c.; lard tubs,
12 to 12Yc.; pails, 12 to 1234¢C.; compound lards, 8 to 11c

Tallow.—The market is still very strong an account of
scarcity in supplies The price generally ruling'is 5 to 6¢

Wool —There is nd activity in the market. The trade
says, “We are living i hopes, and are always doing that.”

MONTREAL.

p—

Montreal, January 3oth.

3 The trend of vnl\{c\ in most lines continues upwards.
Trade is rather moge dctive in heavy metals, dry goods and
other branches of ghe) wholesale trades. Cottong are very

hold steady at present and holders do not appear;to be show-
wg much anxiety. [hey are demanding and obtaiming 2§
to 25sc. for choicest quaity, though the turnover is not
large. Vairies are quoted at 22 ta 23¢, supplies being ex-
ceedingly light. 1here is fear that further supplies of Lana-
dian butters may be brought back from togland, From ths
forward the make in the country 1S certamn to be very )

Eggs.—Dealers are already commencing to iry o break
the market on reports of large reccipts of new laid cggs.
One man gquotes case-lots of fresh laid—all laid within the
week—at 3¢, while others say it is impossibic to get them
at less than 35c., and even then the guality will be very doubt-

ful. Another states that be offered 28c., f.0.b., country points,
in the West, and failed to get the stock. Stgljage stock 'ID'
quoted at 20 10 2i¢., and selects at 25 10 26c. The market s
a shade casy. :
Hay and Hayseed.—The hay mgrket is undoubtedly easiet
this week, but even yet the offcrings are none too large. Deal-
ers report that they are willing to sell at $14 per ton for No.
1 timothy, and §13 for No. 2 and $12 for clover and clover
miixture, but others doubt if they would let much go at these
hgures. As 10 hayseed, there does not appear to be mere
than about one-quarter the requirements. Of course, L

seldom raises enough timothy seed for her own sowing, but
this year the supply 1is particularly short. Dealers are of-

fering $1.25 to $2 per 43 pounds, ai country POInts, for aven
age quahly, and $7 to $8.25 per 60-pound bushel. Alsike
practically all in, but is quoted at $5 to $0.50.

Flour and Feed—The car situation governs in this
market. The railways are unable to handle all the freight
they have taken in the West, and there is fear now that they
may refuse to accept any more till the stock in transit has

been delivered here. Meantime, miliers will not venture w

promise delivery and trade is in a rafber peculiar position.

Quotations of Manitoba strong bakers, are $4.10 pes basrel,
in bags, patents being $4.60. Bran is $21 per tom, in bags,

and short $22. Demand for feed is active, that for bran
being fair. /

Hides, Tallow and Wool.—There is no change from last
prices on these Jines and demand is hight all round.

el
HALIFAX.

Halifax, January 28th
The dricd fish market has been dull, but is now jmprov-
ing. . The distributing trade in fish 1s s};uwmg_ lmDTO'gﬂ“-

and prices may go higher. ~All the bank fish are in
hands of the dealers at prices ranging -from 35.75 !0,*
Stocks in Nova Scotia are said to be 100,000 quintals less
than last year, and as much less in St. John, Newfound\aﬁ
As the new cure will not be on the market uati Seprember,
if the reports of present scarcity are correct, an advance may

reasonably be Jooked for. !

14
CQBALT ORE SHIPMENTS.

The following are the detaily of January shipments. of

Cobalt ore:

Shipped by Ore in wd"
Buffalo Mining Co, to Perth Amboy 59,000
.\.’cKin)e_\' Darragh to Newark .........cc.000- 60,000
Conmagas (2 cars) to Perth AmDOY «ovvsieeree 118,500
Green-Meehan to Copper C)iff ....... LR 61,210
O'Brien Mine (4 cars) to Copper CUff and
.......... 232,661

Perth Amboy
Buffalo (3 cars) to Copper Cliff, Perth Ambo

firm. and the Montfeal Cotton Company has revised quota- and Cleveland ....cceocvnennsonngncns .. 340
tions for cambrics;; pgrcalines, cantons, lawns, sateens, ) Nipissing (4 cars) to New :York ..... lccceaee 235'“2
furkey reds, etc, whilge ad¥ices of advances in carpets,{ O'Brien (2 cars) to Perth Amboy and Copper
nosiery, laces, and s'n;(‘h wares have been given in England C1fF B s K . " iy e o e !25-6‘”
Teae of all kinds ark 18 good demand and’ shoe factories are] Foster to Copper CHE .........ccoviinen 43,000
bu ! 3 L.a Rose (2 -cars) to New York ........... 123,500
Provisions.—The market for dressed hogs is quiet and] O'Brien to Copper Chiff 0as7o
rather easier, at 9 t4 9¥4c. for country dressed, choice goods [ Coniagas to Perth Amboy 5 IR PR 56.720
selling at 0%c. Abdttdir dressed are 10c. for selects. Hams | Cobalt Townsite to Copper Chilf ........ .. AI000
are steady at 13 to 34¢ per pound for good, and 14 to 15¢.{ Buffalo to Perth AMBBOY oo sduesnr ot 40,000
for choicest, bacon being 33 to 14c. per pound Nipissing (3 cars) to I S i T 124177
Cheese.The muurket for cheese holds very firm. . Sales University to New YOrk ,...coieseeees Ps ltz;ﬁ;

of at Ieast 1,000 boxes have recently been made at 1336c. per] Silver Ofpen (2 cars) to Copper Cliff ........
- y and even
Stocks heré are light and it is woped that the next g
report from England will show them considerably reduced | were 1.715,108 1bs.. or 35714 tons, the estimated

pound for choicest.} Many are holding 13Vic.

higher

first four weeks of ]lﬂn’”

The total shipments for the
value
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-

which is placed at $1,500,000.

-
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February 2, ‘907-
FROM ST. JOHN WATERS.
[ncrease

Industries in New Brunswick— Tripolite

Deposit to be Developed.

A Big

(From Our Own Currespnndent.)
St. John, N.B,, January 20th
"\'\“\ is the time of annual mectings, and none held in St
John has given more satisfaction to shareholders than that
'“i the York and Cornwall Cotton Mills. A small dividend of [ ¢

was declared.

3 per cent

After Many Days. ,
When it is recalled that this is the first the property has

paid in twenty-two years, the reason for rejoicing will be) with Jama'ca
nesday, took $40.000 worth of supplies, purchased here on

apparent. 1t 18 understood a similar dividend will be forth

coming at midsummer
ted by Messrs. Wm. Parks & Sons, made money for a few
Jears,

£ much litigation and no end of newspaper( notoriety
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ALL ROADS LEAD TO HALIFAX.

in Fisheries’ Yield—Many New | The Great Transcontinental Railways May All Find

an Outlet at Nova Scotia's Port—Fast Steam-
ship Line—New Engincers” Society.

(From Our Own Correspondent.|
Halifax, N.S., January, 28th

- > | |

I'he fund npvnml for the Kingston suffererd by the
Morning hronicle” was (\‘ﬂpnn(l('(l to with remarkablc lib
rality, over eleven thousand dollars being contributed m

rss than a week Qwing to conflicting reports from

Jamaica, the fund was then temporarily closed unti] definite

nformation regarding the people’s needs were secured
Halifax has had long and satisfactory trade relations

The steamer “Reta”” which sailed on Wed

These cotton mills, formerly oper-}account of_the Dominion Government.

Nova Scotia does a large trade with Jamaica, the prin-

‘hen began to go behind, and finally were the subject | cipal items of export being dry and pickled fish, Tumber, but
ter and potatacs

Big quantities of fruit are imported here

After being yecars in the courts, the /properties were from the island

acquired by a local syndicate who have spent the profits of | pags Steamship Line,

\wo or three years in installing new machinery and making
other improvements

Now they are beginning to sec a return for their half mil-
fion dollar investment, and it is believed, there will now be
vearly dividends unless unforseen conditions arise

The People’s Bank Merger.

The People’s Bank of New Brunswick held its annual
meeting at Fredericton, and the shareholders confirmed the
<ale to the Bank of Montreal, ‘which will be completed as
won as the necessary formalities can be ;arranged This
pank also had a very satisfactory year Under the :mlﬂg:!'
mation arrangement with the Rank of Montreal, Mr, J. W
Spindon, manager of the Peoples, will be left in charge of the
Fredericton agency. ‘

Stockholders of the Atlantic Mutua) Fire Insurance
Company, an organization of leading business men Of the
Maritime Provinces are congratulating themselves on their
frst year’s business. The company is said to have had 2
premmm income of upwards of $20,000, and losses less than
record unegualled in the history Hf Flfc nsurance

&1.000
n Canada

Fisheries Yicld a Small Fortune. {
A secent return shows that the St. John harbor fisheries
vielded the fishermen about $145,000 last year. an increase of
$22.000 over the average valuie of the fisheries in recent years
This large gain was in the value of the salmon catch. which
doubled the average, due in a large measure to the ﬁsh
colture work carried on by the Dominion Government. The
catches of several years have been growing larger, and that
of 1006 was the best recorded in fifty years, A well-known
sportsman has just leased a large pool at Silver Falls, only 2
few miles from St. John, and has arranged with some local
fishermen to keep this stocked with harbor salmon He ex-
ecte to do 3 thriving business in the season selling the right
to fish with rod and fly. -
A Big Real Estate Transfer.
A deal of some magnitnde has been concluded in the pur
chase by Mr. J. J. McCaffrey, of the Queen's Hotel property,
Fredericton. Mr. McCafirey Mas nad the property under
lease for several years. Now that he has become the owner
he will make \r‘;'v extensive 'm‘prm'cmvmt 1“’\ :\‘\\‘\\‘\‘“5
The City of St. John is arranging to secure an expert

s tuation of the city. The company that
owns the street, raitway and electric lighting plant also owns
There is much complaint n_hnut the )H[Zh ('.”“
of the eas and its poor guality. An agitation for municipal
plant has met with considerable favor, and the first step
will be the engagement of an expert The company has
promised him access to all their books,-gtc., and say they

are anxious to find ways to 'vmprn\'c (‘ﬁn MHIons
Manv New Industries. , 4

The Miramichi Lumber Company 1s preparng to oY
arge mi). with a number of shing'e machines at Borest,

¢ Another N industry will be the establishment at Beetrsvi
by the Imperial Coa) Company. of a plant for the maru

facture of 20,000 bricks daily

opinion on the gas-situat

the gas plant

side of the water.

1 a

These will be of a buff co’ .,
It ndge Killiam, chairman of the Railwax Commission_yas

The Blacksod Bay Fast Line is naturally attracting much
attention Neré, as this port is the most interested on this
l.ord Strathcona’s opimion that Halifa}
is the only port suitable for a fast Yine terminus s veceiv
with much satisfaction here.
The announcement is made that the ( PR s gerkny
an entrance to Halifax for their line. It is understoc:d tha
they have found accommodation at St John m:u\t'q'l te W)
the rapidly increasing freight and passenger Busincss e
the other side of the water. The strong sentimen' No
Seotia is 1o keep the 1. C. R. as a Govegnment re «f, g
running rights over it, at fair rates to a rathio: Is see! o
an outlet at Halifax. 1t is now practically certim that all
the great transcontinental lines will seck an yutlet hete
within a few vears. And Halifax feels oud
Death of Prominent, Citizens.
Three well-known Halifax ¢ . have passed away-
A B Boak J. A. Gass and B otben [ Hart, Mr Boak was
the senior member of the dry goods firm of A. B Boak and
Company. and had just retited from business, after a long
career Mr. Gass was one of the prominent Qrocers of the
city. Mr. Hart, was a director of the Union Rank of Hali-
fax. and a prominent and wealthy citizen ;
A Nowva Scotia Society of Engineers was organized here
last week, Its objects will be to solidify the profession in
this province, to investigate our resources and o rase the
standing and improve the prospects of the profession gener
ally. The province has been divided into districts, from
each of which a councillor will be appointed
Banking and Financial Notes.
A meeting of shareholders of the Starr Manufacturing
\'t\m‘\;\\\\' will be held on Thursday next. to consider the
auestion of an increase of the capital stock. an addition of
vwo direetors to the existing five, and the subject of amalga-
mation with the Dartmouth Rolling Mills
The real estate of the late Hon W
offered far sale, but withdrawn. bids being too low
orisee valuable business blocks on Redford Row
[1 the local market there is considernble enquiry for the
Geanfield stock. . 1n 1006 the earnings were $92,390, an in
creare of more than $5.000 over the previous vear. After
paviag $47.500 interest on bonds and preferred dividends,
(:1 00 was written off for depreciation. $7.000 carried to
cor tingent fund. and the balanece to prnfn and Yoss
FW'lr er ond Railway Earnings.

[raction carfinos here have not suffered on account of
Company for
$2.000. Cane

S1o00 for

o

[. Stairs has been
It com

Halfax Tramway

nearly

< » this winter The
1« ember shows a net increase of
chows an increase of oOver

dreton FElectric
November, -

The new Customs building will Le readlv o bHe H(‘f\\\'\\\‘\\
n -abount six weeks time As soon as the Customs officials
Post Office will be completelv rn'mm\t‘“".\ m

move out. the
roundhouse will be begun in

Sde. Work on the 1. C R

\farch or April
_’._’.-._——-

5

to dispose of them in Mdntreal

mnd the company expect
is alsa intended to greatly increase the output of the oal
mine. Mr. H. O'Neil, the New Vork dry gndis \\\'.\\\.'\;)(l\m

nere

owning these propertjies

president of the company . '
wccesy from thew

is believed to be every prospect of great s
aperation
Large Tripolite Deposit to be Developed.

7.*J. Everson, a Boston contractor, has st .
deposit of tripolite found abow

undertaker

\fontrea), this week

. . A. Munroe, for majpv vears eonnected with thg~Con
fed: ratjon Life Association /in Winnipeg. has left foy Okana
O Vallev. B.C.. he not Yaving enjoved the hest of health
A nymber of his friends [ esented him with an address and

(2 purse

t Me A W Ronss. ’(\rﬂt-r\\' {’!\V\V\I"v"‘l‘ with the Mainfand

the develapment of a large \ o 2
il hap ‘fr,,,” - *‘“““ Ay bottom i\i a Ara ‘\\‘\‘ lakd Rcard of Fire Underwritprs, has ac ted the position of
th e world, rerotary of the board, w ‘\‘l"w afice w M He vat ﬂl‘!‘ at “\\’ end

fr Ross is at present

The deposit is said to he the largest and finest in
and Mr FEverson will ship it wherever there
Tripolite has many uses, and the contractor be

secured a “good thing.”

ticves he ha

s 2 market

of the month v Mr. C Githert. N
B

s fa resident of Victoria where he 18 ~I‘4‘1’!".’IY_\' to ﬂ“

11s)and Poard. . ,‘
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ECANADIAN BOARDS OF TRADE.

THE MONETARY

TIMES

Some K#pons of Meetings of the

Useful QOrganizations Pledged to

Canadian Expansion.

There is probably ,’;no other country in which so many )
and such well nru.n\;re: Boards of Trade exist, as in Canada. |
Towns of a few l\\lnrecd inhabitants frequently aspire to
no<sess their Board bf [Trade Angd nine out of ten times thv;ra
ambitions are gratified] That they do incalculable benefit to

Canadian eXpansion/is funquestionable ‘

Numerons Boarfls f Trade have recefitly held their an
mal meetings, and nf{\‘cn for the current year have heen
~lected Reports of njany of the meetings are given below

The Monetary Timps invites the secretaries of-the Boards

Holland, Man At the annunal genera) vn(‘t‘ting of lk
Holland Board of Trade, Mr. J. F. Holland was unani
re-elected president, Mr. W ‘Rv Ross was elected "ice-pfe.'.
dent. and Mr. A. A. Herriott, secretary-treasurer. The
couneil of the board for the current year are:—Messes A
Maxwe)), C. J. Crawley. H. J. MclLean, A. J. Tyson, J j‘
Pickard. A. K. Berry. R. McArthur, and L. F. Sherrin.

Campbellford, Ont.—The annual meeting of the Camp-
bellford board was held on Monday, when the following <
officers were elected:—President, Mr. . A. Stewart; wviees

of Trade—however large o7 small their organizations may be— | president, Mr..A. B. Colville; treasurer Mr. A. B. Archer:
- :

*n L:"f”\' send along renbets of their mcot;nc=
i anxious to rendetd td stich hodies. every service, which its

extensive organizatibn makes possible. From such co-opera

TM" Df\r""iwcrot:ur,\: Mr. }

F. Skey: exeeuntive committee, Messrs €
. Owen., A. A. Mulholland, Dr. J. Macoun, I. C. Fowles

Robt. Lowery, J. B. Ferris, A. . Jenkins, C. W. Moore €

tion mueh valnable prapaganda work must necessarily result (§{ Cassan, D. W Douglas, R. G. Shannon; ex-officio meps &
! N

Oxford, N.8——A Roard of Trade has been oreanized in
Oxfo-d. Cumberland ¢n\1m\-. NS Me H. A. Patton, is
president i

Sydnev, N.S. Th; Svdnev board has protested in re
avrd to the takine' off the fast exnress. and has asked the
Halifax Roard of Trade and the other boards and industria’
concerns in Cane Bretpn tp unite in its protest

Kentville, N.S-A} the annual meeting, Mr. G S Calkin
presenfed a most fntc‘n"f“f'-n(' review of the past vear’s work
From his pen-nictire iof Kentville. one can onlv conclude
that the town is 4\‘:\\'\'(12 Nova Scotia’s general prosperity

\\Valkervine. Oﬂ'.%——Thc‘ f-Nowineg officeres bhave been
elected for the currbntl year:—Hon Precident R W Revell!
oresident. S. A. Grigegs; vice-president H. A Strodley: secre
tarvitreasurer. 1. Qoafsworth: council. B. &  Calbuen ALY
Rohins. W. S. Hull. § ®. Coburn, 71, O Kerr. F. [ Miller
F. Archer, J. Coate; ,—\é“’ Ridont V. Williamson ?

Belmont. Man.t- A large and renresentative satherine of
Relmont townsneonle fecentlv met and oreanized a Roard of
Teade. The follofving | officrs were elected—Me T 7
Castell. president; IM& F. F. Soarks vice-nresident; Mr R

Whinwn Pidwins
Williamson., G

R Honghton ‘segretarv: connet)
"‘Hﬂ(‘ “n\', “ R pﬂé’ ‘ ‘ \‘t‘\“‘\.’\“v ‘:
Tumoth and Pr Vnrf’fﬂﬂn

Dartmouth. N S', IThe Dartmonth Poard of Trade
elected at its anndal meeting the followine officers:—Presi:
Aent Mr A € Pyke: first vice-president, Mr C ' E. €reigh-
ton: secnnd vice-dreddent Mer M T W Vidita: rovned!
Mesirs G A Ormin £ M, Weebs T % Sterns T Nothing. P.
Qimmonds. W. €] Bshon. T A Calder 1 Harrison. H
Romans. The membdrship of the hoard is 70

Grenfell, Sask.—The Grenfell Posrd of Trad~ has bheen
reorganized and the Jollawing officers slected —Won Presi
dent. Mr. R. S. lakef M P.; president. Mr. 7. McT.cod- vice
nresident. Mr. €. § “l‘»t“x(\rﬁ\‘g‘\'_ secretary-treasurer, Me A
T Claxton  Advidorg council, Messrs B. P. Richardson, E
Fitz Gerald. R. B.)Tavlor. and 7. ¥ Notter Regnlar meet
inze will be held the Brat Monday of every month

Virden, Man. + At a recent meeting f the Vierden board
» committee rn-nﬁa?‘nw of Messrs F W Clinean De
Clingan. T B. Mitehdll, and D McDonald. was appointed te

communicate withithe Department of>Tmmieration regardine

the purchase of the 814 school for an immigration hafl. and

tn secure the .'lp[nﬂ'nrrn(-nt of a regulag officer to take charg«
of the work :
Moose ‘Iw. &‘k AActivity, expansion prosperity, and

onfidence have Meerd the characteristic featnres of the veas

it Moose Jaw.  Thé Board of Trade's energetic work has

heen an importang factor in the harov state of things The

President. W Saunders

treasurer. Sevmour Green

1

following officers! wigre elected
vice-president. H{ F§ Roarison
nditor. James gﬁﬁth_ and a council of twenty
doner Hngh MeKellar acts as secretary
Cardston; Altd. A special meeting of the Cardston Board
¢ Teade wae held rdcently for the ptirpose of discuscing the
sed nv‘titinn to Parliament in connection with,the Mac
Yeod Cardston and \'A;\|v1'!V\-- Railway The Calgary Roard
f Trade I8 :\'t to-gperating in the matter. Messrs Dono
r It n Williams were te
nd grepate 2 memornal 1o be presented to the
uord of Tra ind{the town council
West Prince. [ P.EL At the annual meeting a resolution

'

urging that expréssicqmpanies should be submitted to he

Commis

poointed a ommittes

\ 1
thor Aot

jurisdiction of the Ballway Commission. was carried The
following oficers| wre. dlected:—President. A. 1. McFayden
Tignish; vice-prasident. ¥ | White, Alherton
treasurer, ] F }).lrl‘h \“u"’\-n‘ comned), Rey \ ‘: ,I\\Y‘V‘
W R. McKie, Thosi Wilkinson, Dr. Ross, John Agnew D
Murphy. T 1. Atsefatlt, H. W. Turner. Directors T 3
Rogers, W, R, McKig

secretary

bers. Chas. Smith, W. J. Doxsee, E. C. West.

Ottawa.—The following officers for the current m"".a‘
have heen elected bv acclamation:—T. W.- Woads. gresident; ;
Peter Whelen. first vice-president: Dr. M. Finnie, second viee- =
srecident: Tohn R. Reid, treasurer. and Cecil Rethune, seeres |
tarv The council elected is C. Hopewell! D. Murphy, Jomes (.:&‘
Rallantvne. W. H. Dwver. G. S. May. George 1. Orme, G 1. ¢
Rooth. G C. Edwards. T. McKinlev, and W. M. Sovtham. On’
the hoard of arbitration are Thomas Askwith. T. C. Rate N
A Relecowrt. T. R. Booth, George Burn, Fred ‘Cook, FOH
Crvsler. James Davidson, G. B Greene. David “achre-,
Ceoroe M. Perley and P. D. Ross

Medicine Hat.—At the annual meeting of the Board of
Trade. President F. 1. Crawford presented a full report of
the vear's work, referring especially to many improvgments
«which had been-instituted in the city A cecretary will be
moaoed for a term of three vears. and a building for the dis-
cemination of information concerning the city will be erected
The officers elected for the vear were as follows:—President
C. S Pingle: vice-president, H. L. Tweed; secretary-treasurer
Ipro tem). F. S. Pingle; council. F. 1. Crawford. W. Cousins,
W Hackidle. Thos. Hutchinson, O. W. Kealy, D. G. White,

W. C. Harris and F. G. Forster

King's County. N.S.— Many Gn\_pnrt:\n( subjects were dis-
enssed at the twelfth annual meeting of the hoard, and the
following officers were elected —President. Mr. 5. AL Kins-
man: vice-president. Mr. A. E MeMahon: secretary-treasurer,
Mr W B Burgess: auditors, Messrs. R. S. Eaton. M. C. De
Wolf: conneil. Messrs. J. Newcombe, J. W Hubbard. A. Lotk
wood. T F. Kinsman,” C, W. MclLean, Fred Fisher, A. N.
friffen. Mr. Patterson, F. J. Gertridge. Avery Rnw‘ﬂ'_w. C
Wamilton. 1. D. Woodbary, W. W. Pineo, §. C. Parkered -
How Cox. Wolfville: F. J. Porter, R. W. Starr, Kentville:
C O Alen. and 1. W. Ryan

Cartwright, Mdn.—The following officers have bees
elected. for the current year Prrﬂ;f‘en?. M- R Fé MW:
vice-president. Mr. 1. B. Langhlin, secretary, Mt R [ C
Stead The following will constitute the .-nuncﬂ'——-u.em
\ McKenzie. A. W Renner. J.J Hils 1. P WeKibbin, L.
H. Phillins, Dr. Davidson, W. J. Robertson, R. N Witheis A
board of arbitrators was constituted with \'("-i_'C rv N\“:
Al Askew. 1o Askew, M. E. Watts, T/ Williams, and W.
Gemmill The council elected Dr ‘33\'5(1(:-7_\ :\1‘!(‘ Me. ] ’
Hile anditors. Yt was reported through W iy B“k“-“’"
that a milling firm would have a definite proposition 1o fax
before the haard at its next meeting

Halifax, N.S.—The annna) meeting of the Halifax boa;i
was recently held. being well attended P::f-cirler}t A M
Rell was re-elected. The other ofheers are ~First yice- 3
dent,.Mr, W. [. Clayton; second vice-president, Mr. S. Camp-
bell: connci).—Messrs. G. E Faulkner, 0 F Snjﬂh jan“
Hall. 1. C. Stewart, C.- H. Mitchell, J. E. De Wolfe, L. .
Mylins, J. A. Johnson, and H. 1. Chipmah The 0"9":
membership 1 486, 2 net increase of sixieen during the year
The board has donge good work during the past year. and has
been a ’«:\«“ng factor in the n-n.’i‘vu'n_)m‘ 5 “"‘,\‘3‘, “! w
crease -of nwmh('rchi‘v is most gratifying N

Nelson, B.C. At.a recent mecting of the -\"‘h,nn' R'(s,;
board. F. Starkey was un:min1nu~"_\’ re elected D"‘“(‘ﬂ“
his second term, and was congratulated on his (-\('c”enil r‘r“"
ot The board was in receipt of numerous Jetters “\m
government officials and boards of trade with ".f"e"“lh
the improvement of the postal service n \\'\‘ﬂl'ff.ld ci":ﬂd
Mr P lamont was unammonsly elected vice-prest o o
S. M. Brydges re-clected secretary-treasvrer The (““0““‘11-
were elestedton the executive board “"f”‘ G NP y 1
G. Proctor. H. Byers, I. G. Nelson. D). ¢ ‘~'«'\<"f"’-s'u
‘ampbell. F. J. Deane, J M Lay. |\ Y "‘ G \ens' .'
Ruchan. H. E. Douglas, and T Morley, F W

was eclected auditor X
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“BRITISH MORTGAGE LOAN COMPANY.

The above flourishing and well-founded Jocal financial
institntion held the 28th annual general meeting of its share-
holders in the ¢ompany’s office, Market Street, Stratford, on
Thursday, Janpary 24th, with Hon. Thomas Ballantyne, presi
dent, in “the air, ..uzd Mr. W. Buckingham, the manager,
seting as secretary. ‘lhere were also in attendance Mrs (Dt
BO\““"“- Mrs. J. C Robinson, Miss Catherine Crerar, Miss
Catherine J. Fraser, Miss A. R. Macpherson, Miss Jessie M
Machan (Mitchell), Messrs. John McMillan, J. W. Scott,
(Listowel), John Parker (Ellice), H. M. Johnson, Jas” Trow,
John Brown, G. G. McPherson, K.C,, Cecil Hamilton, B.A.,
(Listowel), Jas W. Brown, Alderman R. T._Hnrdmg, Robert
Patterson (G.T.R.), John Dempsey (Downie), §. A. David-
son, B.A,, Wm. Maynard, (Manager Canadian Bank of Com-
merce), C. C. Abbott, (Manager Bank of Montreal),
F. G. Sanderson (representing Sandersom estate, St
' William Gillard, Adam T. 3ell, (Tavistock),
Geo. Hyde, (Shakespeare), Thomas Burden, repre-
senting 1.O.O.F., Florence Nighgingale Lodge, investmerits
tor the general fund and the widows' and orphans’ fund,
(Bowmanville), James Dickson, John Mclntyre, D. M. Scott,
William Spence, James Crerar, R. C. Tye, Jeremah Curtis,
R. W. \'U\\“g.\ (Embro), F. Buckingham. There were many
proxies, of which $206,400 were in favor of the president and
\’icc—prfﬂldeﬂ\. $38,700 in favor of Dr. J. A. Robertson, and
Mr. J. Cecil Hamilton; $13,000 in favor of Mr. G G. Me-
Pherson. K.C., and Mr. J. Cecil Hamilton; $2,200 in favor of
Alderman Harding, and $5,000 in fav()r of \\'nw: Thos. Burden;
Mr McPherson, the company’s solicitor, advised that $7,700
of the proxics to the president and vice-president could not
be voted upon, under the b)’~l:\w. as not ha\'mg been }01)2(‘1‘1
in time with the \'nmvg‘my, and the same as regards all the
proxies to Dr. Robertson and Mr. Hamilton, »:n\d the proxies
to himself (Mr. McPherson), and Mr. Hamilton

After the other preliminaries, the following report was

Mary's),

submitted :—
Report. "

The Directors have pleasure in congratulating their
fellow-shareholders on a continuance of the satisfactory
profits of many past years, enabling another $10,000 to be
added to the reserve fund and an increase to be made of
$925.85 to the balance carried forward. It '\\-i“ be seen on
reference to the revenue account that this balance now
amounts to $7,9471 18 and the reserve to $190.,000. This is
the tenth year of unbroken _\ca'rl_\' additions 1o the T\\CY_\'(‘
fund, and of the balances carried forward—evidences of a
remarkably constant and ;t(-:\d__\' augmentation ot the Com-
pany's strength and resources, in pursuance of our policy of
never pulling down, but always building up, and showing ﬂv\vc
basiness in the thirtieth year of our history to be well-
established, and to be in itself a valuable money-making asset
The Compatfly was established in London n 1877'“\ first re-
POTL was issued in Stratford in 1879. Hence its thirtieth year
f birth, and hs twenty-eighth annual report

Like all hnancial institutions in this neighborhood, we
have been called upon to face keen (‘--nwpnti.tiun from friendly
rivals, who have established their outposts 1n every fown and
village ‘(\\\\\‘\\T\‘\"\Y(, and with us, as with them, some very
good customers have made \\i(l\dra\\‘:\ls‘ for ]!_1\'(‘\',”"‘1” m
the North-West.  Our many years of preparation for these
and similar conditions stand us now in good stead, without
even a check upon the Company’s Onward course,

[n this connection we have frankly to say that, for the
first time in eight years, a small vlu-s of $260.30 was mcmn‘\\.
through 100 much indulgence being shown to what proved to
be an undeserving -man; but seeing th.’\_( the like has not
arisen belore under the present system of close personal ip
spection of lands and buildings; that we have investments ol

t .t i + all “it is

ely 'a million and a hall ol dollars and that after all 1t
only. a little one,” the inadvertence will peérhaps be for 1

time excused. On the other side of the account, i should b

set forth to the credit of our hundreds of other borrowers,

that on the whole never before have they paid maturing n

. i - abl , <

terest and principal with greater promptitude, cnabling ©

Government

r thas

make an exceedingly clean return 1o the
gard to “arrears.”

With the exception of its office premiscs, the Company
as no real estate on hand

- - f 2 wther
The Directors regret the removal by death of anothe

their old and valued colleagues, in the pt-rion‘:vi Mr. George
Innes. of Woodstock, but they were glad 10 find that a man
of the experience and standing of Mr. John Brown, of Strat
jord., was, on their invitation, prqm'rc'(l t"‘tlx)«'_' )““, ]S'U-‘
the Board. Mr. Innes was one of the Company = Enrgess
shareholders It is a satisfaction to know th:\_( the j!'u’L 18
retained 1n his family, following the course of the heirs in
regard to the stock of the late Mr. A. Monteith, Mr .
Trow, Mr Ih—nry'\f’m]dicnmbe. \‘T _‘f)\\“ \ OUNssS, \(' Robert
Morton, and other prmninent men who were inv rs in the

James

’
Company, and who took a leading part n 11§ affairs. Thus

THE MONETARY TIMES -

the Company which the fathers helped to establish retamns
the unabated confidence of the children
d TroMAS BaLrantyne, President

Stratford, January 24th, 1907

The financial statement showed a total surplus over all
liabilities to the public, (including, the capital paid up. by the
ste \'}\?:‘v)dc:s and the Janwvary dividends) of $6358.304.75

The President, in moving the adoption of the report, said
that having regard to every circumstance, it was as sabs-
factory as, they could reasonably desyre. It was a good
thing for a loaning company to have no dead property on
hand. True a slight loss had been made, for the hrst time
in many yvears, but §260 was a small sum in a lengthencd
period of active business, involving the investment of many
millions of dollars of money, and following, as it did, so r¢
mote a date as 1898, when the only other loss during more
than a decade was the still smaller sum of $143. He w
terpreted the large attendance and the many proxies to mean
a desire in some quarters for a higher rate ol dividend, bul
his own opinion, was that for the present, at any rate, “the
iurnz(}r rate 5)1«)u1d_ continue.

The Vice-President who seconded the motion, concurred
in this opinion, and gave the meeting an assurance, Irom his
own personal knowledge, ol the soundness of the secunties

Mr. Scott S;xprc:scd the gratification that all mast feel
at the unbroken prosperity of the company since 1t came 0
Stratford, now twenty-nine years ago. [t was comservative in
the best sense of the word, and at the same time it was pro
gressive. Indeed, it had been so persistent in adding to its
surplus that he thought the time had come for the increase
of the dividend to seven per cent.

The Manager said what Mr. Scott had stated as to the
Company's strength was true to the letter. There was an
undoubted surplus of  §200,000, and something more than
that, if r.vgnr-ll were had to the real commercial worth of the
company's building, but he was with all the directors, except
irg Mr. Scott, in thinking that, following the example of
every strong financial institution in the universal desire for
still _increased strength, we showld adhere longer to the
policy of adding the usual $10,000 to the company's reserve.
He did not desire to see this Stratford company of ours lag
behind, but keep abreast with the best of them.

Mr. ). Ceedl Hamilton, Mr. Patterson, and Mr, Crerar
runk.’?hc opposite view, and asked for the seven per cent,
while Alderman Harding and 'Mr. Tye *sustaned he
directorate

Finally, after an earnest discussion, the resolution for
the adoption of thie report was carried, A motion to request
the directors to declare future dividends at seven per cent.,
and an amendment to leave the matter to the judgment of
the management were, after further consideration, voluntarily
withdrawn.

Incidental to the (‘I?\.?np{ portion of the directors’ report,
it was stated that the gersanneljof the company was rapidly
changing, In the §rst instance, the stockholders were ex-
clusively men Notv the men were being overtaken by the
woiter sex. Should the race for first place continue, the
ladies were likely to become in a short period of time the
The stock book showed that the

“predominant partner
Mortgage lL.oan Company

death of men who [eft British
hares to heiresses-at-law had already resulted In 05 O the
207 shareholders being women, and as the women appeared
to be inclined to cling to this class of property in prnff(-rcm‘v'
to any other—one of them only that morning sciling the
company a mortgage, and holding f;:<t to every share of her
ctock_it was asked if it was not time for the ladies to pre
pare themselves for the discharge of the duties of company
¥ - . 2 s \s
management ? W !\(\ Lng-v:. it was leﬂ’)l‘r [\\(‘ilﬂal“\_\' :\\\\“\\,
i these wood ladies might mot them also hope to Become
Parliamentary suffragists? But meanwhile it was (‘t‘[’l.’l‘ln that
he directors would be animated by a sense of an increased
obligation to discharge with extreme care the f:u*hul» trusts
imposed upon them, in Jaying up In store Provision for the
widows and orphans of their deceased fellow-workers in the
company’s cause.

Mr. Gea., Hamilton and Mr. Irwin, M.A., having been
reappointed anditors, Ald ”:\rrﬁnu and \‘F I W Brown,
scrutineers reported the unanimous re-election of the pre-
vious directors Hon. Thos lallantyne, Messrs ,\(r,\’!”.’”l.
Qeott. Parker, Johnson, Morton, James Trow, agd John
Brown

: Tie seide t
Thanks were voted to the President, Vice-President, the
fanager and Assistant Manager, together with grants of
$200 to the President. $150 to the Viee President, and $200
'o the Manager and Assistant Manager : L
Mr Brown presided at the subsequent meeting ot the
3 ’'se e " Q an th
directors. when the former President, Vice-President, and the
Executive Committee were reinstated in their positions

The directors of the Hochelaga Bank anpounce that they

1 8200.000 of the $2.000.000 of new stock authorized |

wil 1Ssnve

@t the annual

stock will be put on the market at 13%
- '

cent., in the proportion of ome new

mecting of shareholders last month: The
a premum ol 95 pet

four ol ones.
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Nature ' |
Teaches |
Many Bitter

o

Lessons

T The year 1906, willigo
down in_ history as Earth-
quake Year. The present
year has already two i S i
catastrophes 10" its credin -~
the destruction of RArdca,

Chile, and of Kingston, )a-

maica. Huge, nglsome
buildings, neat, liltle! fesi-
dences, large warehipuses,

standing in the strickenicities,
have collapsed like | @gg-
shells. In San Fragicisco,
one of thé few |bulidings
.w!'n'xt‘h remained igtagt—un-
injured by shock dr flamer
ter the eart!ﬂqyak'e. was the
Appraiser Building{ dtiwas
bui.ll on a six-foor Bed pof
solid cement. < In (Tugis, an
earth subsidence récemtly oc-
curred, causing A [SiXAstOrey
concrete building to lean as
much as 10 degrees fipm the
pcrpendicular, ¢ the struyc-
ture did not coll: ; peither
did a single cr:ck{ap’eﬂr in
its walls. Time nftér time
cement and concretg have
proved their reliability as
building materials Atuyre
will not conform {to! man's
plans. Man must lf:refurr
adapt himself td ° Nature.
New structures must be built
in such a manner arid with
such materials as!| will offer
the greatest -possible reésist-
ance 10 these disasters.
% Millions of dolldrs pre be-
. . » 1 4
ing nvested in the dement and
concrete industry in Ganada.
1 the moneyed man dges pot
want to build a ¢emgnt and
concrete house, he naturally
wishes to know |sotpething
cancerning-an ind@stry which
accounts for so mu¢h Can-
adian capital. The possibili-
ties of the busingss fin this
country are illimitable. °
€ The Conadian Centent and
Comerete Retiew isia new illus-
trated monthly deyoted o the
great and growing ibdustry.
1t is the only journal of its
kihd published inf Canaga, is
printed on fine art paper, and
lvroluw-!_\ illustrated.  ““There
is lots of room,” lsays one of

its numerous readders, “‘and -

particularly at the fop—for
first-Class publicalions in this
special_line. W¢ wWish you
every success, and from the
,qppc:.u:uu‘r of the initial num-
ber of the
and Concrete Rpvigw, we
have no
secure it
€ The Hfth numbek s now
ready and contaifhs pmopgst
others. the lollowingarticles :
T Winnigeg's Remarkabie
Growth.

“ Bixby Hotel Collapse.

* The Cement Industry of
Ontario.

“ Highway Congtruction.

¢ Fireproof Cements

€' Specimen. cophes: sént on

request. Cement X Coancrete

Publishing Co., 18 Court St.,

Toronto.

4 Subscription Rate $1 per
aanum.,

Canadian Cement -

doubt| you . willr

&
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'STOCKS & BONDS

Montreal Prices corrected by Burnett & Co.. 12 St. Sacrament 8%'.
)

Unlisted Stocks corrected by H. O"Hara & Co., 30 Toronto St

With thelr Prices

shanges at Nooa Jan. 8L, and .y‘-a '

g
i
A

et Volume . .

Montreal. .

oronto.

PBrifish Columbia Mining Stocks corrected by Robert Meredith & Co.. 57 St. Francols Xavier Street. Montreal
. - — + — —
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4,866 4,866 2,141 3 | British North Am
10000 10,000! 5,000 3 Commerce
%1 o7 nill 2 Crown Bk. (u)
3000 3000 3500 6 Dominion ;
2041 2083 1860 4 |Eastern Townships..
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s 812 175/ 3 |Home Bk. (ul.
4,720, 4515 4,515 5 |Imperial g
6,000 6,000 3600 4 |Merchants Bank
000 1,000/ 1,000 4 |Metropolitan Bank
l'g 1000 3000 & (Molsons ..
14, A4.400' 11000 5 |Montreal
1,600  1.500 600 34 [Nationale - . .
07 5 )8 6 |New Branswick (u)..
1,250/ Los8 wmil Northern (u)
30000 3000, 5,040 5f (Nova Scetia...
3,000 3000 3000 5 |Ottawa
190, 180 180 4 |Pe’pl’s Bk of N_B.(u)
89 100 1) |Provincial Bank ().
2, 2500 1,150 JQuebec . y
$874 388 1310 4f Reyal Bank
54 7! 3 |Se. Hyacinthe (u) .
. 500. #16 10 3 St Jean (w)
0 W 47 2 St Stephens (0)
4000 3595 1255 3 ereign
1887 1496 1,006 6 Standard
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A A0 VN a | Traders.

3,000 3.000 1,500 Union Bank i
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572 400 nil .. ..|United Empire Bk

566/ 666 300 34 'Western
Trust Co's.
Aooo Looo 400 3, Nat Trust Co of Ont
1000/ 1.000 400 13*/Tor Gen Trusts Cor
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208 10 40 § Can.ld. & N, Tovt
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2,460 2,450 100 3 Col. Invest. & Loan
1000, 954 0 4 Dom.Sav. & lov. Se
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85000 1900 152 4f [Huron Erie L. & S.
839 75 64 2 Imp.L & 1. Co. Ltd
700 700 270 3 Landed B. & Loan ..
69 69 1063 Lon. L. Co.of Can..
3,000 1,000 225/ 3 L. & C.L. & A L
600 000 N 3‘3 Mount. Loan & Mige
2,000, 1,200 656 34 Ount. L. & Deb. Lon
725 725 290 311 Toromto Mortgage
1,000 1,000 550 3 |Toromto Savings ..
373 373 55' 5% Real En}l!, Loan
Insurance
Companies
80, 8% 85 3 |British Am. Assur
] 1 468 268 3 Western Assurance.
Transportation
121680 11660, 3 gm. Pacific Railway
12,500( 12,600 1% D:(‘r’oil United Rly..
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130 130 \1’ Halifax Electric
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242 242 13 1linois Traction pri.
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—an.
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3 : inclodes bonus of 2 per cent
1 Ingiuding a benus of § per cent.

(D) For twelve months.
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t After deducting 31,345,000 for rERSUTADCE.

H Including bonus of |} per cent.
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FOR BONDS
and lor

WRITE 70O

WFORMATION ON BONDS

WARDEN A& FRANCIS,
Confederation Life Bidg. Toremto.

Two Notable Journals

The Canadian Engineer is the premier journal of
engineering in Canada. It is a monthly publica-
tion ol eighty-lour pages. ;rmh\\ﬂm hy the pro-
prictors of 7he Monetary ymes at the corner of
Church and Court Streets, Toronto. A weekly
edition will first appear on Friday.

The Canadian Cement and Comerete Reodese is a
new illustrated monthly devoted Yo the reat
industry !r is published at 18 Court Street.
Toronto, Subscription rate of each journal &1
per annum in advance. Specimen copies forwarded
on application.

WINNIPEC JOBBERS' CREDIT
CLEARING WOUSE.

chants, arbi

Consolidators of liabilities ol men
insolvernts

trators, adjustors and trustees or

For information apply to
Mesens. Kext & SALTER, Managers.
Bank of Ottawa Bidg., Winnipeg

Capital $20,000.00.

Che
Canadian
Enginees

is THE Journal of Eng
neering in Canada.

It is a mo_rnhly_ illustra-
ted publication of eighty-
four pages, same n_ize as
“WThe Monetary Times,
and is Publi.hed by the

jetors, at the

same propriet
corner of Church and

Court Streets, Toronto
( site Se. James's
Cathedral).

The Subscription Rate
is $1.00 per year, payable
in advance.

The following articles
amongst others; appear
in the February number
now ready.

The Electric Furnace—its
evolution, theory and
practice. 8y Or. Alfred
Stansheld of MGl
University.

The development of the
Roe Puddling Process.
By James P. Roe.

Industrial

By A.

Systems in
Establishments.

J. Lavoie.

The Cost Plus-a-Fixed-
Sum-Contract.
Railway Dispatch  Sys-

tems.

The S. & S. Variable
Sl,)el‘d Countershaft.

Book Reviews.

The International Patent
Rt'vurd.v‘

¢ S

WEEKLY
EDITION

The proprietors of “the
« Canadian Engineer -
are satished that the time
has come when the engi-
neering interests ol Lan-
ada should be sefved by a
Weekly Journal, and have
arrangcd to issuca weekly
edition of the * Canadian
(‘Z(\gincer.“ which has been
so successful a monthly
for the last thirteen years.

The first weelly number
will appear on Friday.

It is mot desirable to
issue every week a publi-
cation the size of the
present monthly, which s
largely in the nature of a
engineering.
The weekly “ Canadian
Engineer’ will be prac-
tically a construction nevws
edition that will give in-
formation and advertise-
ments that become less
useful by being held over
for the monthly issue.

Specimen copies will be
sent on npplu ation.

review of
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The Crown Life \mm& Compan
Head Office: Toromto,
Qffers These Advantages

Lower Premium Rates thad lh’t charged by

most other Companies.
Phlicies Indisputable from Date of ‘..n
Lioan Values Guaranteed aftes T Years

Cash Surrender and Paid-up |V Guaranteed
after Three Years.

No Restrictions as to Residedce, tm el or Occu-
P.:"t:l’.nael Reinstatabie at any titme .-(wr lapse.
COL. THE HON. D. nsmLi p.C.KC.
M. P., President.
CHARLES HU GHB\. A A Q Managing

A K. SEL “ARKﬁ Secy. ngmsum
WILLIAM WALLACE, Supt. ‘

Insurers ;

Capital

Insurance Dompany

e Of Norh M\lﬂﬂ

TELAAA LN v& ‘“.7”57

e —————

e ———————————

(ONDON &
LANCASHIRE

FIRE .

isgguard Life

1S Assurante ©o.

PHILADELPHIA.
e .nnunun\\nq.. 3\«”-@”“ “ m” am

Assets, Janvary 1st, 1908 .... .5
Net Sorplus..eeees

Aootber Successful Year for u,,_—_

NORTH ERN LIFE

Insumnce_wnnen $, 383,385 00 B‘m
“  in force.. H\WN \4"{,
Premium income .. 15144051 - 16%,
Interest idcome.... ¢  JJ9TI 9%
Total assets ...... $88.344.73 21%
Government

reserve as se-
carity for Pol-

icy bolders.... $94269.91 27%

T agents who can producd business good
confracts will be given.

JOHN MILNE. Managing Director,
Losoox, Oxty

|

PELICAN and | BRITISH|
EMPIRE LIFE OFFICE. ‘

Founded in 1W.

The Oldest Proprietary Office in the World
transacting Life Assurance Pusiness only.

A. McDOUBALD,

Financial Strength Jm;rpused

TOTAL ASSETS, over $28,000,000
Large Bonoses and Low Rates of Premiom.

Manager for Cangda, Moatreal,

uournun_

SUN

INSURANCE
OFFICE

Mead Office, Thr dre
The Oldest Insurance Co y

of Edinburgh.

Losses Paid since Organi- Invested Funds..........cocuunnn $ 55,401,612
zation, over ........| l:::.“.ﬂ.l‘ g\'ﬂmm Canadian Brangh.... . 17,000,000
o v oo s 0s 08 adsase oo oo cooe 7.128 581
ROBERT HANFSON & Momtreal | {nsurance in FOrC........bs vors 140647470
Deposited with C dian Gowt.. 6,691,221

Apply for ful) particulars.
D. M. MeGOUN, - -« «x- MANAGER

CHARLES HUNTER, Chief Agent Ontario

EstasLisaep A.D. 1720

TOTAH. FUNDS, - -

IHE 1ONDON AGSURGE |

Head Office, c.n.‘. Branch, Montreal.

$20,000,000

FIRE RISKS accepted at current rates.

Toronto Agents

S. Broce Harman, 19 Wellington Street East.

1710

FIRKE %

die 8t., L

in the World.

Canadian Bunch —15 “emngum Street East.

ORONTO, ONT
?I.mnlll, -

A. STEWART

- Manager
- - Oataro [nspector
TORONTO AGENTS:

HIGINBOTHAM & LYON, Tele
IRISH & MAULSON, Telephones u“:f;ﬁ\: .s";n;o-

Agents Wanted in all Unnpnumd
Distriots.

l

ﬂmw:m

THE MONETARY TIMES

The North American Life Assurance
Company bas a Guarantee Fund “
$300,000, of which $60,000 is paid up
cuh Interest is alio on (u ﬂ
oftatn add1tional seeuricy of §
obtain & 0!

000 and what is of greater m?(m
are assured of careful u\d conser

.ulvo ent as the Guaran-

this lmonn\ B,b
Comp.ny ~ Act of Incorporati
holder of & participating po\\cy h the
Comganyy; upon which all premioms
due have been paid, shall have one yote
he{:zrsoa for each $1,000 of insurasce

d by him. Policyholders are thus

given a voleo ln the
5 the Company's afisirs, In short, &
mayba that the North American

Lile s nenhur a Mutoal nor a Stock
Company yet possesses the advan-

tages of both.
5 Home Dffice -

Toronte, Ot

!

" ¥
Founded A.D. 3

Statement of
Bonds and Debentures owned by

The Royal-Victoria
Life Insurance Co,

And Deposned with the R ver General

at Ottawa, in trust for the security of
Policyhoiders.

Province of Nova Scotia Deh-nhu-. pay-
able January st, 1gug . e
Pm of Quebec _;Z lnocn'.d chﬁ
ng in the name of
arm trust, Nybb\t Ap\‘ m. 53& I3
Province of Manitoba Debentures, pa;
il T —
Town of Mmmmuvc Debenturel. plyl&
January }( oemenee « - §O COOOO
City of St. Henr Tiebentures payable May
ent. 10 “—.
cu\ldul\ Northern Ruhuy
guaranteed by the Pr swince of Muhob..
payable June goth,
Cn!y of Montrea Dehu\um. p)l& ‘May

Cuy (\( Ottawa Debentures, pnytbb S‘p\
tember, a6th, 1qall...
To(ll

The above u-nmhe- have a cash IIAM ’

oAVID BURKE, ALA, FS
Montreal, May 1sth, wgob. General Manager.

|geean

=

| POLICIES.

1l

REASONABLE

CONTRACTS.
“Always a Piace for Faithful Workers.

'Union Mutual Life Insurance Lo.

RORTLAND, - Maine

Frep E. Ricuarps, President.

Hexnt E. Morix, (hief Agent_lor Canada,

For Agencies in the Western Division,

Province of Quebec and Eastern Ontario,

| apply to WaLTER 1. JOSEPH, Manager, 151 St

]amc« St., Montreal

For Agencies in Western Ontario, lpp" to

\\') PRCK, \m\\get \7 Toroato St , Toromto.

NORTH BRITISH & HEBNIM

INSURANCE O COMPANY

Total Assels. ..........ccovoasfesssnsihans

Canadian iav r—lmrﬂ

Greatly in excess of mg ‘other, fire company in
Losses paid since organization, over $ ¢ 34,000,000,

Mgr. and Chief Ag’t in Canada— RANDALL DAVIDSON.

Resident Agents, Toronto
Western Inspector,

PHENIX -»+

"Y

e ¥
insurance Gom
Qf Brooklymn,

WOOD & KIRKPATRICK, Agnt
TORONTO

> Branch. BV ,}\s ABGOOCS

Pebruary 2, 1997.

Detk

Olds, Alta.—Until 2
Maturity twenty years.
Treasurer.

Red Deer, Alta—U

debentures. Maturity, tl

Treasurer.
Fort Frances, Ont.

works debentures. M
Town Clerk,

Steelton, Ont.—Un
thizty-year water-work:
municipal-building debe

Steelton.—Until 2r
works debentures, and
bentures. ] Robmson

Edmonton, Alta.—|
pentures. Geo. J. Ki
pacticulars may also &
head office.

Selkirk, Man.—Un
coupon water- works d
5 per cent. sewerage
Partington, Secretary-’

Winnipeg, Man.—
debentures to rum seve
tures to run ten years
run fifteen years; §3ré
twenty years; $020,417.

years; $00,000 4 per ce
S. Curry, City Comptx

‘GOVERNMEF
OF S!

Public N
Tender for

Sealed tenders
Monday, February 1z
Titles Office Building

The building will
crete fireproof constr:

in height and other d

The plumbm‘, he

wmnsg‘ will not be int

ch tender must

or other satisfactory
This deposit will
execnte the contract
returned when the co

is commenced.
it of ¢

The de
act l.

when the con
The right to reje
defects or xrregularm
the Commissioner of
Plans, specificatic
may be obtained on
The unauthorize
‘!~ not be paid for.
Y

4

Department of I
Régina, Dec

Oriffia

1. Powerat $
service.
2. Lights at §

3. Free factol
the railway, many ©

SECE
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;!-Ws Gompany

North American Life Assurance
ny bas a Guarantee Fund of
>0, of which $60,000 is paid up in
Interest is allowpd on this

rtion only. licyholders thas
additional seeurity of $300,:
yd what is of greater importance,
sured of careful and conser
e m Qn'- as the Cuaran-
¢ liable this amount, Bythe
any's Act of Incorporation, every

of a participating policy in the
all premioms

any upon which
ve been paid, shall have one vots

son for each $1,000 of insurasce

 bim. Policyholders are thas

a voiee in the

Cmmy's afiairs, In m i
e that the North American
s neither 2 Mutnal nor a Stock

) Office - Toronto, Onl.

—

————

Stasement of

xds and Debentures owned by

e Royal-Victoria
e Insurance GCo,

eposited with the Réceiver General

Yttawa, in trust for the security of
icy holders.

of Nova Scotia Debentures, pay-
MUATY 190, TQUE corsrnasmmerenn coiope.s sus
of Quebec 3X lnscribed Stock
g in the name of the Receiver

in trust, payable April 1st, on . SN

of Manitoba Debentures, payal

$6,000.00

DT 188, 1930w resnaresnnn .

Maisonneuve Debentures, payable
B I e T P
t. Heoni &M\u yable May

" Nocthern Railway Debenturea,
teed by the Proviace of Manitoba,
r June 3oth, 1940 - ceeeeereaiee. . ot
fontrea) Debentures, payable May
Drtawa l)etrn(urﬁ.~paylbl¢5-r‘
Total ... sy
ove m‘uﬁﬁc; have a cash V“:
25, 172 60

OAVID BURKE, ALA, FS

I, May 1sth, wgob. General Manager.

e

R REASONABLE
CIES. CONTRACTS.
ys a Pince for Faithful Workers.

Mutual Life Insurance 0.

RTLAND, - Maine

sgep E. Ricuarps, President.
2 Mosx, Chief Agent for Canafh

Agencies in the Western Division,
» of Quebec and Eastern Ontario,

WaLter 1. Josern, Manager, 151 St

t., Montreal

Agencies in Western Ontario, apply to
cx, Manager, 17 Toronto St , Foromto-

) BRITISH & MERCANTIE

INSURANCE COMPANY.

ets A p——— L 2 L L
investments o

. — - rs
, excess of any other, fire company @
- paid since organization, over $e34
d Chief Ag’t in Canada—Rawpact Daviosos.

Agents, Toronto Branch, EVANS & ooocg
Inspectot, « + <+ = M BASCO

HENIX »s2¢
mS\Tr‘ance company

QOf Brookfyn, N.Y-

DD & KIRKPATRICK, Agent
TORONTO

February 2, 1907. THE MONETARY TIMES 1201

Debentures Offering.

Olds, Alta.—Until 2sth February, $9,000 town debentures.
Maturity twenty years. R. Bowman Campbell, Sccretary-

B
Aanplathdonde Jagean BB I.Sutgliffe
debentures. Maturity, thirty years. M. A. Munro, Secretary- | Chaﬂer.d Aecn“n‘an‘

Treasurer.

1]

Fort Frances, Ont.—Until 26th February, $i4~‘~«"" water- Telephone M 420 TORONTO. 13 Adelaide St Last
works debentures. Maturity, thirty years, W. . Elliot,
Town Clerk.

Steelton, Ont.—Until 2nd February, $87,000 4. per cent.

thirty-year water-works debentures, and $10,000 twenty-year ES 0 S
unicipal-building debentures. J. Robinso
o Until and February, §87,000 jo-year water- DEBENTUR FOR ALE.
TOWN OF FORT FRANCES.

works debentures, and $10,000 20-year municipal building de-
wentures. ). Robinson, Town Hall, Steeiton.
Edmonton, Alta—Uwgtil February 18th, $815.487 city de-
pentures. Geo. J. Kinndgd/ Commissioner.,/ Fall official :
;.M\\(\llztrs may also be o ained at the Monectary Times’ seal.q tenders addressed to the Chaunman of the
head, office. %t 3 Finance Commitiee, and marked “ [enders fur Deben-
Se\k\tk, “‘“.—L“Ul 1oth I'cbruary_. §70,000 5 per cent [tgres” wilt be recafved up to 6 o'clock in the afiernoon on
coupon water-Works debentures, maturity So years. $80,000 | e 26th day of February, 1907, lor the purchase of .
5, per cent.Ssewemge’;kbcm\“ts, waturity §o years. T $43.500 Waterworks Debentures dated [anuary Ist, 1907,
Partington, Secretary-1reasurer. be; . A ¢ &t 434%. vepayable in thire
- . o " eres 4 y years,
Winnipeg, Man.—Until Mareh 18y, $118,174.97 4 per cent, \m""h‘{ \‘;;d sioking \\m,d‘ B payable on D s
debentures to rum seven years; $57,365.93 4 per cent. deben- day of January in each year at Treasurer's office, Town
tures to run ten years: $00,330.02 4 per cent. debentures 10 of Fort Frances,
run fifteen ycasr;; $318,218.04 4 per Zeg: debentures t«;\ rx;n e highest or any teader not el seshaed
twenty years; $020,417.50 4 per cent. de enitures to run thirty | .. ;
years; $00,000 4 per cent debentures to rum thirty years. D. | For further particulars address lhye undetsnuned.
S. Curry, City Comptroller. W. H. ELLIOTT,
Town Clerk.

GOVERNMENT OF THE PROVINGE| : " '
OF SASKATCHEWAN. | WINNIPEG® l_)_E.BENTURES.
SEALED TENDERS addressed to the Board of Con-

Public Werks Department. )uol. andﬁmn\zfedw‘”ignder Cim Dtblf;nmés.” ;iglbemreccived.

at the office o e City omptroller, City b nnipeg,

Tender for Land Titles Offices. ‘lhhiahba. up to noon on gﬁ)g\é ihe 18t MARCH next

1 ived 10 m. of{ for the purchase of $1,594.500.55- ity of Winnipeg deben-

lonﬁ:;l,e%el::::lrey“uam xgboey. r::? the Erpccu‘on‘.o’} 3 Land | tures, having an average term of about 22%; years and bear-

Titles Office Building at Regina, Saskatchewan. ing interest at the rate of FOUR PER CENT. {u annum,

The building will be about 8o ft. x 80 ft. reinforced con- payable half yearly in London, England; New York, Mont-

crete fireproof construction, cut stone facing and two storeys rea), Toronto of Winnipeg, at ‘he, hOldCl.’ s option. Principal
payable in Winnipeg in gold or its equivalent.

in height and other details to match this style of work.
Th'\e, plumbing, heating and ventilating and electric light $118,174.07 run 7 years hgm \?‘\ M“' 1906.

wiring will not be included in this contract, 5§7,395.93. « 10 e b
E‘ach tend be ac panied by an pted cheque oo0,330.02 * 15 - -
or other satisfactory deposit for the amount of 828,04 “ 2. S

This deposit will be forfeited if the tenderer fails to ) 020,417 .59
execute the contract and bond when requated, and will be 00,000.00 “ 30 %
returned when the contract and bond is signed and the work ¢
is commenced. $1,504,506.58

The depolit of unsuccessful tenderers will be returmed Tenders may be for the whole or part; no tender neces-
when the conPract is sign , sarily accepted. Purchaser to pay accrned interest Op Cut-

The right to reject any or all tenders and to waive a4y | rent coupons and take delivery and make payment in Win-
defects or irregularities tb‘erein is to be at the discretion of | ni
the Commissiomer of Public Works. ;

Plans, specifications, form of tender and all infonnabon(
may be obtained on application to the undersigned.

The unauthorized insertion of this advertiscment wﬂl(

)

“ g7th Jam.

peg.
Further information desired will be furnished oa appli-

cation. :
D. S. GURRY, City Comptrolier.

Winnipeg, 18th Jan., 1907.
»not be paid for.

N F. |. ROBINSON,

Deputy Commissioner,

of Public Works.

TOWN OF OLDS.
$9,000.00 DEBENTURES FOR SALE.

Reégi D 1st, 1006 Sealed tenders addressed to the Secretary-Treasurer of the town

gina, Dec. 318t - of Olds, marked * Tenders for Debentures," will be received up 1) §

o’'clock on Friday. 220d Februaary, 1907, for the puichase of debentures

0 “i‘ G‘T M ( ( of the Town of Olds, amouating to $0,000.00. with payments Ais-

I 1 (MR a“u [ (¢ urees tributed over a period of twenty years from the 15th day of july. 1906,

with interes he rate of fiv o 1

1. Power at $16 per anpum for a first rate 24 hour {nterest payable at the Serchants Bank of Canada at o o e

service. | debentures such that the total amount of prinéipal and interest will
2. Lights at $1 per 16 c.p. lamp per annum. be equal in each year of the periad of twenty years,

1 ituated al de | The highest or any tender not necessarily accepted !
the ,2;,w‘:}?’,,,i‘,,‘,‘"j?,,j,“fﬁVﬁ’;ﬁi‘g‘ﬁ‘ﬁ‘y situated alongside( . yoo information desived may be obtained by addressing the

y - Secretary-Treasurer
Write. Dated 3t Olds, Alberta, this 16th day of january, 1907

Y BOARD QF TRADE, R. BOWMAN CAMPBELL.
SECRETAR v ORILLIA. | Secretary-Treasurer of the Town of Qids

Department of Public Works,

The Gl'g!t}_q@pstrlal Savings iBnnk Policy

INSURES YOUR LIFE AND RETURNS YOUR MONEY — 30. A WEEK UPWARD.
Cowyn'.bmdnndl-nﬂo-lyh

The Union Life Assurance Company.
CAPITAL FULLY SUBSCRIBED, + ONE MILLION DOLLARS.
POLLMAN EVANS. (/o0 0 (3F7CE "W Adeiaide o0, Baae [ TORONT o

“Sog s T e AT

i e O G . T G 2

e P s T s s s e i i
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A recent decipion : of the United States Cir-

coit Court of Appeals sustains the claim of the
Underwood Ty, jiter Co. to the original patents

- on tabulating devices..

This makes ‘all the tabulating appliances
manufactured’ and 'sold by other companies, in-
fringements of thg Ungerwood patents.

As the tabiflator is.a necessity ®n modern
machines, this decisio places the Underwood in a
most commanding position,

United T'ypé'm'-l’_ter Co., 1td.,
7-9 M‘H‘C Street East,

Toronto

md;ﬁlll&cprhdndciﬂ..
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BOND YOUR RESPONSIBLE MEN |

A guarantee bond secures a trusted official, or clerk, g the
;(O’(Sdmc:ho‘ his empl&yelin .gecommnds him for higher ofice.
elieves the responsibie from any fears of embezzlement
on bhis account po '
We bond the men who handie the funds in every depasts

ment of business

The London Guarantee & Accident Co.,
CANADA LIFE BUILDING,
TORONTO.
D, W. ALEXANDER, Managsr,

' MAIN 162,

FOR SALE OR RENT

Foundry and Machine Shop, covering over one half acre
of ground, heretofor known as “Crowe’s Iron Works.” cen-
trally located in the City of Guelph, suitable for one lasg
manufacturing industry or for scveral small ones. Eaquirers
plcase address— 3

J. W. LYON,
Guelph,

Canada.

BOOKKEEPER

Desires employment about March ist. Skilled account-
ant, 20 years’ experience with wholesale and manufactur-
ing firms; successfal as salesman; no objection to travel- J‘

ing. Highest references from present employers.
WM. Q. PHILLIPS, ,
g5 High St., London, Ost.

t

}s your ledger arranged on any

L | special system 7
M

What is Your Book-Keeper's Time Worth ?

Wr«.ut_o_-_
day tor suit par-
ticulars.

Ten minute sted six
a day looking for an account
means a daily loss of ene hour.
! On & ten hour day, this means

=== | a loss of a month-a year.
And your book-keeper has more than six
accounts m to look wp. i
Can ",W "®t?
i iy

Business Systems ledgers are all bullt en

the loou-!l’ principle,

Busine$s Systems make your ledger ac-
counts run; alphabetically ; if an account runs
over the space you gave it, you merely drop In
another louf,

Business Systems (oose-leaf ledgers open
perfoctly fiat and give a level writing surface.
-_—-'- {

b

. BUSINVESS
=

This will net

enable us to
il you exactly

SYSTEW
LIWITED
89 S PADRINA AVE.
TORONTO, CANADA

February 3, 1997

The Ge:

e

Assurance Cc
Head Office
Anthorized Capital, §1,000,(
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RESPONSIBLE MEN

ures a trusted official, or clerk,
Recommends him for highuz
ead from any fears of embezziement

0 handle the funds in every depast.

srantee & Accident Co.,
\ LIFE BUILDING,
DRONTO.

D, W, ALEXANDER, Managsr,

£ OR RENT

. Shop, covering over one half acre
wn as “Crowe’s Iron Works” cen-

of Guelph, suitable for one lagge
r for several small ones. Eaquirers

J. W. LYON,
Guelph,

~

Canada.

(KEEPER

out March st. Skilled account-
» with wholesale and manufactur-
salesman; no objection to travel-

s from present employers.
VM. Q. PHILLIPS, ‘
g5 High St., London, Ont.

TS0

"y
\QINA AVE.
p, CANADA §

Volume ‘ :

February 3, 1go7-
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The General Accident

Assurance Company of Canada

Head Office: TORONTO, ONT.

Anthorized Capital, §1,000,000.00. Subscribed Capital, §200,000.00
Associated with Gemerad Accident, Fire and Life Assuramee
Corpora Limited, of Perth, , whose assets exceed

tion.
Five Million Dol

6\“’ « Utopia ” policy is the ‘best and

on the market, and completely
covers all loss of time from accident.

We issue a Sickness policy which

covers every disease to which flesh
is heir.

business by our * factory policy."”
Agents Wanted.

e ———
W. C. FALCONER, C. N

ﬁ A NOTABLE

most unconditional Accident Policy (|

We are revolutionising the liability |

—

FEATURE

of the business sritten by The Great-West Lile
AssUrance Company in, 1906 was the remark-
able pumber of from those already
Insured in the Company, proof positive of the
claim that close acqual always means

ntance
high appreciation of the Great-West Policics.

$20,000 with the
stﬁnd&e““h‘““hy'ﬂyﬂ
expressing his “eptire satisfaction with the
mm-*r&eo“w."

Rates on reguest.

The Great-West Life Assurance Company,

HEAD OFFICE WINNIPEG

Quotations and imstructions galore coded by ONE WORD ja
ONE MINUTE. See the advantage? We guarantee to save you 30
$100 Mlm‘haua‘-.d”du—o-md-db’

I|d methods.
) by use old time methods ? Your fellow business man is eapidly

Managers {or Canada.

wi
yaking up \his seii-testing Umesaving method. See about it fo-day.
i the

Edwards, Morgan & Co.

CHARTERED ACCOUNTANTS

26 Wellington St. East,  Toronto, Ontario.

George Bdwards. F.CA.  Asthur H. Edwards, W, Pomeroy Morgas.

Edwards @ Ronald, coS su.

Our 8 page fully. Free for the asking.
Send for 1 now.
. EXAMPLE

N QYUZETHAG—Bond Market Excited, good
PLAKBOHIBA ZOYL ‘:. A ]

demand for Havana E At what price can you
000 delivery this week 7

THE MITGHELL SELF-TESTING SAFETY CODE CO., ;

OMMMM

Huitd

A TRIP TO THE WEST INDIES
The *P. & B.” steamers sailing from Halifax every
twelfth day for Bermunda, the British West Indies and Demerara,
are all very supcrior ones. The trip occupies about thirty-eight-
days, and is a delightful cruise from the start to the finish.
Through tickets from Toronto and all points on the rail-
ways are sold by .
R. M. M ELVILLE,
Cormer Adelaide and Toronto Stroets.

™B .. . : Incorporated 1875.
MERCANTILE

INSURANCE COMPANY #

All Policies Goarantesd by the LONDON AND LANCASHIRE \

FIRE INSURANCE COMPANY OF LIVERPOOL.

FIRE

A NEW LINE FOR GROCERS AND
CONFECTIONERS 1S

COWAN’S

Swiss Millk Chocolate

DAINTY ANG OELIGIOUS.

| THE METROPOLITAN
. LIFE INSURANGE GO.

\\m\dh\hsuudmv York)
oF the mnmmmmm

| The Compeny

Confederation Life Association

HEAD OFFICE, - TORONTO.
OFFICERS:
w. H. BEATTY, ESQ., PRESIDENT.

W. D, MATTHEWS, EsQu.|
FRED'K WYLD, Eso,, VIce PRESIDENTS.

W. C. MACDONALD, Secretary and Actuary.

|. K. MACDONALD, Managing Director.
DIRECTORS:

Hox. JAMES YOUNG.

W.D. MATTHEWS, Esg.

A McL. HOWARD Esg.  E. B. OSLER, Esg., M.P.

FRED'K WYLD, Eso. GEO. MITCHELL, Esg., M.P.F.

WILLIAM WHYTE, Esg, Hox, Six W. P. HOWLAND

J. K. MACDONALD, Esg. D. R. WILKIE, Esg.

Policles issued on all approved plans.

W. H. BEATTY, Eso.

S. NORDHEIMER, Esg.

) ASSETS, $151,663,477.29
{ \cec hundred ths d Canadians of all ck are policy holders in the
\' u),i%"-‘{.‘.."‘:.".m it here in Canada Wrote a8 much new insurance as aay two
|t e et o Polices e R sy of any otlver Company in
P oyt
iH-n:-Popu tion of Gn-m.ﬁn y ork, Chicago. M Boston, Torouto,
{ Mountreal, Quebec, Ottawa. »

| THE DAILY AVERAGE OF THE COMPANY'S BUSINESS DURING 1905,

| 3OS per day in womber of Claims Paid.
6.911 per day in namber of Policies lesued. .

{ “.502,484.00 per-duy in New Insurance Wiritten.

< ﬂ23. 7“.29 per day in Payments to Policyholders and addition 10 Reserve.
] 57727594 per dayin Increase of Assets.

; may be obtained of any

\‘ . R m'm‘.n ot
J'd.—" ..—-i-:m-,.'-“hxd*:gddnv_niudSutaudCauh.ahmh
\ Home Office, 1 Madison Ave., New York City-

{ ount of Canadian Securities the Dom-

deposited with
| Inlon NvmnWw of Policy-hoiders
‘:, in Canada, over 00.

/

o IR SN O Y Ve
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WINNIPEG

THE

NORTHERN BANK a’
WINNIPEG

Adamson, M.P., Lu“' Anhdo'? D & Cmm

— Agents g.u ()
in Cuuda—’l'hc B.nko(lw New York—
Nnhoel] Bank.

lenﬂ\e Tl - . §0,000

R. Nation, Hon. R. P. Roblin. Fred W
R. Campbell, Supt. of Branches.
R Last Mountain Valley

t—Hon‘Izoo‘ & Shanghai Banking Cor-

Established 190.

'F. W. HEUBACH, Ltd,

Capital Authorized 2,000,000
CapuLllSub‘cnbd !h
an, 3907 $1.25c.000 WINNIPEG, Manitoba,

g el o INVESTMENT BROKERS, RENTAL AN
e \ D REAL
AGENTS. —

The management and securing of property for nom-residents

ﬁ.....},a; President ; Capt. w- and manufacturers a special feature.

Y -‘-P'—-dent

Gao. 1. Crowe, Hon. W, Address: UNION BANK BLDG.

SASKATCHEWAN.

L J;:dddxsy‘::: money in choice selected Wheat Land in this

V.oon.ll Park Bank. Chicago
ity Bank ot Minnesota, Loo-

THE GREAT WEST PERMANENT.LORK |W. "PEARSON €O Ltd.

436 Main .M Winnipeg, Man.

e d m(. Tanoum was declared on the Per
%- ,-r. 1908

owner for Maps and all particulars.

Winnipeg,

Members Winnipeg Real Eunt. lm
M::I‘kfl W-:mpe‘

toe gy cooe 4 Qos et Dot | 1 gy REALTY
w h-hop‘morl'. in the profi HUGO R O S S co.. L“.

‘Mn‘hl\u-m'mm

in ithd: M-’-dWmmpe‘andL-t-deoa

(is an

|
3
3
%

me to Loan on First um-o- Real Estate on r —-o-ﬂn-deo-'—-t 11 Hel‘Chlllt‘ m ‘d‘““ Win“.

terms.
Board of Directors : letn’-l-;,h. Pv-tln."'?

Lands and City P for Sale, |

gﬂ:inﬂhr=~;ﬁﬁv~,~.; s Oraget. Tidsllom | AND CO. Lok i Co o &
ol e wmmna Morigagee 3nd Apromist bu
INVESTMENT CO. fitoiurn Negoiant.

JAMES W. BETTES, Sec., 413 Main Strest, '\Iﬂm

, PrRESDENT.
.P. R., Vice. PresiDRNT. i\
llnio?h. Sask "" a and

h\humm any business that T“E BEST “':-_:-ﬁ-h

... RETAIL CORNER wsie
IN WINNIPEG|

INSURANCE,
22 PostaGs Ave., WINNIPEG.

mwmmmwn
Head Dffics, - mil

E. A Jauzs AR, Ja- Micmamy
Hox, ). H. Lanowr j 3 l.llcCunv M.P.
K. MacKenzie IRADY Ho-] H. Ross
l G, Turwirr, M.P. {
Conservative Investménts & -b'.Cl-‘.uu‘
capacity. Guaraateed Trust fnv.
;.‘_—.

w a.“‘ﬂ

Bcnﬂlo(Dnm

Acax J. Apamsox, M.P.,
President.

A Great Chance for lnves

000 acres of the best Farm undltn.un
:9'- AlbertaHave sold 130,000 in thk“&m-iﬂ&

, going fast.
KOOTENAY FRUIT LANDS.

This is the Finest Fruit n B.C. The tracts are limited.

Buy now, and secure a good n. Prices right. Easy tefms.
Write at once to the owners for full particulars of both the

per shate. Pays 8%

Henry Byrnes, Il i uek.

President. N’— res. -

EMPIRE LOAN COMPANY

Head ol'nu; Winnipeg, Man,
A limited amount of stock for sale at $110.00

Debentures in_afy amounts from $100 up-
wards issued, beating 5% interest,

Bank of Huﬂlc-.ﬁa-b-‘. Wianipeg, Man.

lbove which are e:cellcnt opportunities for Investments.

O. W. KERR COMPANY, Limited,
624-825 UNION MNK, WINNIPEG.

Phove 4411, E. McGRAY, Managing Director.

23,000 ACRES

SPECIAL TO INVESTORS

23,000 acres selected land in the Eagle Lake
District (Sask). This land is in one of the fnest

districts of Western Canada. Write quick for terms
and full particulars.

g
Gum-ued or unguaranteed §
(

Chu. M. Simpson,

Manager.

0. E. Srxacus, President.

ﬂmhm

W. H. Srmoves, Masager.

= " cgmmcrcml Loan & T EampanY

Head Oﬂu. - Winnipeg, Man

C. W N. Kennupy, Vice-Presid

by the Company

THE STANDARD LAND Co.

222 Portage Ave., Winnipeg.

L3

CLARKSON, CROSS & MENZIES

s —————
Powers of Atiorney to be issued to Joba H. Menzies, ¥ C.A. (Can)

)‘vﬂnﬂmmnmyhuuh\oh:mu 2 tm«mmmm Maia St., WINNIPEG

E M G =

NNIIY 3» 1907

1. Mave Dau KC \\ Map

Cable Address ‘‘DALCRI " Bedfc

DALY, CRICH1
BARRISTERS
Osmces: 43 CANADA LIFE B

L. L. GUL
STOCK BROKERS

We invite corresponden
Se

——

QLDFIELD, KI

Real Est:
and Flné

SPRCIALTIES | —S\m for nrelu
..J mmmnt ptopeftlﬂ fo

30! u.nn Streel,

CONKLI

LAND OFFIC

GANK OF HAMILTON BUI

Gor. Main and MecDe:

Winnipeg, - N

Members of the Winnipeg
Estate Exchange

%

EVERY B

know the mer

Diebold Sa

Prices quoted F.O.B

WINNIPEG

__ SOLE cA
Dicbold Safe & Lock

F. D.
REAL ESTA

Warehoue property
Address, 506 Mclatyre

e

HOLLEY & E

REAL ESTATE BRO}

A Snap for Shrews
each in Fort Rouge. lnqunnh

Allnu.--a

GITY O
DEBENTUVI

Tenders will be received
18¢h, 1907, for any or all of
City of Edmonton Debent:

3" application to the nnde
this Journal.

Edmonton, Alta, 15th [dnw




JBACH, Ltd,

G, Manitoba,
RENTAL A
(ENTAL AND REAL EsTaTe

ring of property for mom-residents
| feature.

ON BANK BLDG

atain Valley

yCHEWAN.
choice selected Wheat Land in this

and al) particulars.

7u| L‘do‘ w‘nn"q‘

g B St
REAL
SS MAN
Property our Speciality.

Lists of Property on application.

X Building, Winnipe,

Lands and City P for Sls, |
Rental Agents and lavestors.

M and
Municipal Bounds
:0 » Debentures Negotiated. -

\

Farm Lands (n Sunny South- '
sold 130,000 in thh.gnri:t&

- FRUIT LANDS.
Illil‘: B.C. The tracts are limited.

tion. Prices right. Easy tefms.
ers for full particulars of both the
spportunities for Investments.

*OMPANY, Limited,
N BANK, WINNIPEG.

F. E. McGRAY, Managiog

) ACRES

'O INVESTORS
ed land in the Eagle Lake

s land is in one of the fAnest
unada. Write quick for terms

YARD LAND Co.

» Ave., Winnipeg.

¥

CROSS & MENZIES

crica Bidg., Maia St., WINNIPEG

EE——
sued to Joba H. Menzies, ¥ C.A. (Can)

-
-

February 3, 1907.
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7. Mavwe Davy, K.C. W. MaDELEY CricwTox. Rouaf W, McCrume. |
Cable Address “Darcni.” Bedford-McNiel and Western Union Codes |

DALY, CRICHTON & McCLURE, |

BARRISTERS and SOLICINORS. ~
Osmces: 43 CANADA LIFE BUILDING, WINNIPEG, lu..l

L. L. GULLIVAN & CO.
STOCK BROKERS - WINNIPEG, CANADA

We Imvite correspondence regarding Western C:nda
Sccurftics,

OLOFIELD, KIRBY & GARDNER,
Real Estate, Insurance

and Financlal Agents.

SpsoiaLTIRs i Sites for warehouse and manufacturing purposes. Renting
and management of properties for non-residents. Loans on warehouse and

house property.
301 Fn.'" Street, » - i . . WINNIPEG.

CONKLINS

We make a2

Specialty b}
Propertics,
GANK OF HAMILTON BUILDING, Warehouse
Gor. Main and MoDermott, and Mnnuhc-
Winnipeg, - Man. rring Sites.
Members of the Winnipeg Real Correspondence Solicited.
Estate Exchange Call, write or wire.

T Chartered Accountant
and Auditor,

jes of Manitoba and Scotland, 58

Yhoune 6868

JOHN SGOT

Member of thé Chartered Accountant Societ
Aikin’s Building, McDermot Avenue, Winnipeg.

EVERY BANK SHOULD

Soow the merits of WORLD FAMOUS

Diebold Saftes and Vauits

Prices quoted F.O. B, any point in Canada or Alaska.

WINNIPEG SAFE WORKS

SOLE CANADIAN AGENTS,

Dicbold Safe & Lock Co., - Winnipeg. Man.

OSLER,

HAMMOND & NANTON,

STOCK BROKERS,
Cor. MAIN and McDERMID STS,, WINNIPEG.
Buy and Sell on Commission

STOCKS AND BONDS

On Toronto, Montrea), New York and London Exchanges
Telephone 1992.

W. A. FAULKNER & COMPANY,

STOCK BFROKERS,
Phone 6368, 406 Ashdown Building, WINNIPEG.

Financial Agents for corporaticns, irvesimert crdOrs executed

on Lotdon and New York Exchanges.
Sl

WILLIAM GRAY & Co.

STOCKBROKERS,

bought and sold on Toronto Montreal, New York u
Mortgage Loans, R

Tvenve, WIKNIPEG.

Stock ud London
x?lu.n(u. Municigial Debestures, 1 Esta

54 Aikins Building, McDermot

Mnﬂ!u.llo-thctmmmnun-uu

s OO o York Btock Axehangs and Curt. Frow

Service Current q.oudounnyl,ﬂd&odloll'-
tion. Unhisted Stocks of merit tand soid.

ttention giv-

HENRY DE ROCHEBOUET o
Invited . . .+ o+ ¢

lsvthl a
Real Estate and Insurance

e ——— ———————

\
|

F. D. BURNS

_.__——“
REAL ESTATE FARM LANDS

|

{
J

%

HOLLEY & BAIRD REALTY CO.

REAL ESTATE BROKERS. ESTATES MANAGED

. A Smap for Shrewd
each in Fort Rouge. Enquire about this, also about

Address, - - 276 Portage Avenue, WINNIPEG

Investors  Two choice Blocks of 30 lots
other W innipeg invesunents.

|
{

CITY OF EDMONTON.

DEBENTURES FOR SALE

Tenders will be received by the undersigned up 10 noon February {

18¢h, 1907, for any or all of several issues mmztiﬁ\ ssbx:.(w': 57;3 )
\ urnished |

R : A |
T application to the undersigned or may beobtained from the office | pe profitably subdivided. Price

City of Edmonton Debentures. Full particolars

this Journal.
GEO. ]J. KINNAIRD,

< Commissioner
Edmonton, Alta, 16th January 1907.

i
i
|

W. SANFORD EVANS

OFFERS

Western, Municipal and School District
Debentures for investment

35 AIKINS BLDC.,' . WINNIPEG

‘'PRIVATE FUNDS

Can be safely placed on First qugagu m Winnipeg, at
79 and Sq—Correspondence solicited.

GUARDIAN SECURITIES INCORPORATED
716 Mcintyre Bik, * WINNIPEG, Man.

Address, Room 1, Merchants Bank Bidg., Winnipeg, Mas. Phone 6394 | .

Cotre - mderce solicited.

TWO GOOD Bankers
Bank of Ot
BUYS Bank of Ton*‘-lto
Five acres suitab e for wub- Seolictters
divigion in 2, 3. 4. Parish, Moriey & Suffield. Winsipeg

St. Boniface, Fort
Rouge District, $6c0
acre, terms casy.

A. ). JACDBS,

e T o Namtunas B
yo \rts in Parish s
of Saint James at w““?m
FPhone 228

very low price (in-
vestigate, .

FORT WILLIAM

L ——

{ w3t an estate. Ouly boga fide intending purc
tP‘“'C"h" apply to owner, P. O. Box 514 Winnipeg, Man,

Atreage in Fort William suitable for manufacturing site or might
the controlling factor, 10,000 Electric

| horsepower to be doubled: Reduced price for quick turn over to close
hasers need write. For

S ——————— R

.
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British Columbxa Investment Opportumtms.

Land, ﬂmber, Mines, Smelting and Milling Plants.

~ the present tlme(.

Roomp 45 & 16 Mackinnon

Bank Rmnnm) :

vucm ISLAND.
A. W. BRIDGMAN

Estate, Fi and lnsurance Agent
The oldest Real Estate in the West, having been carried on

continuously ia the same premises since 1858.

VICTORIA, B.C.,

44 Government Street. - - -

S

Twenty- c-@ yéars Loal Experience.

30 Broad Street, < | VICTORIA, 8.C.

. o

1888,
REAL ESTATE ACENTS.
NEW wuvnmﬁ‘kll. - - - B.C.
muau-w

X

THE BRITISH |COLUMBIA LAND AND
mvnstms ACENCY, LIMITED

Brasouss § VICTORIA AxD VancouvER
REAL ESTATE, ll!%lc AND FINANCIAL AGENTS
BU' wsTasusHED o 1863
w» Farming Land dn Yancouver h and and Fraser River District,
Properties i

Residential and Buun‘n in Victoria and Vancouver.

British Co)um’na never afforded better opportunities for legitimate investment than at
I handle only the legitimate kind.

If you are \oqkmg for that sort, write me.

JONATHAN SMITH,

Block, VANCOUVER. B.C.

W. S. HOLLAND AGENCY. '

| THE OLOEST NON-TARIFF INSURANGE OFFIGE IN BRITISH lﬂq‘

Representing Aoglo- .American Fire Insurance Co.,

Equity Fire Insurance Co., Colonial Fire 1 fice Co., and

GENERAL ACCIDENT ASSURANCE colrm 017 ulnn

Solicited

Corresp

Equitable Rates quoted ior all classes of Insurance,
Applications for Agencies throughout the Province of British

Columbia invited.
Officss—517 PENDER STREET, - VANCOUVER, B8.

ABBOTT ¢ HART-McHARG,

Barristers and Soliciters.

407 Hastings Street, - VANDOUVER, m
Solicitors for the Merchants Bank of Canads, &c., & :
Cable Address—*Devant.” c.,a.{ =°“°" w

" |British American Trust Co.

A LIMITED
A. C. Flumertelt, H. N, Galer, “
President.. Vice President. (L General Manager.

PAID-UP CAPITAL, $100,000.00.
SURPLUS, $10,000.00.

Financial Agents, Real Es nt and Insurance
Inhn. Ln.o unblb M lul m

*Eatatos Managed.
WEAD OFFICE, YANCOUYER, 8.C,

Branches: Victoria and Grand Forks, B.C, and Winnipeg:

Comn SovsciTED.

Represented in Spokane, Wash.

i

\

Royal Business

B ——

Royal Bank Chambers,

We are glvlpg specia) attonﬂon to outside Investors in City and Provinelal
] Roalty. Timber Limits and Businesses.

WRITE US.

Brokcrs in Real Estatc and Busincsscs,
Farm lLands, Acreage, Timber Limits, etc.

4

7.

Exchange Limited

- Vancouver, B.G

The Briiis

HEAT

Has a-variety of '
guaranteed divider
per anpum.

Allows 7 per cent.
Allows 6 per cent.
Allows 5 and 6 pe
Allows full-paid st

Real Emu is “THE THH

r )
a0 may togt oo

Correspon

2= Weste

FINANCIAL A
Yancouver ar

has special facilit
gages and

CORI

BANKERS .

o

DOMIN

Capital Author

J. B. Ma

T. T. Lancuows, 2nd Vi

INVES'

Money placed on Firs

Fou can sapely invest )

Head Office

e

Mr. H. W. Pe

of the Temiskamiv
mission since s
secretary-ireasurer ¢
ance Company, of

Dickson, who has




portunities.
ing Plants.,

ate investment than at

}VER L Bﬂoc-

AR

AND AGENCY. |

MANGE OFFIGE IN BRITISH COLUMB
merican Fire Insurance Co., g
Colonial Fire 1 atice Co., and ;

— &
URANCE COMPANY OF CANADS |
sdence Solicited. ;

A for all classes of Insurance,
hroughout the Province of British
nbia invited.

TREET, - VANCOUVER, B8,

HART-MGHARG,

Solicitors.
- VANOOUVER. Danalia
wants Bank of Canada, &c., &c. .

Bedford
Cote { Moreing ‘:c"mql.

ican Trust Co,

R
LN, Galer, W, L. Germais,
PITAL. SI000000,

JS, $10,000.00.

» e B nt and )
Ry Nl
's Managed.

, YANCOUVER, 8.,

;rand Forks, B.C., and Winuipeg:

NDENCE SOLICITED.
b.

o

¥

City and Provinelal
..

B Limited

SSCS,
C.

ancouver, B.C

February 2, 1907. THE MONETARY TIMES
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me British Columbia Permancat Loan and Savings C0.

HEAD OFFICE - - - VANCOUVER, BRITISH COLUMBIA.
ASSETS, 81,871,884 Paid-up Oapital, 1,000,600

Has a Vﬁf\a‘, of stocks to offer investors, bearing Has paid-up capital of one million Dollars.

Z‘-““meed dividends of from five to seven per e Has earnings of over one hundred and fifty thousand

per annum. : J dollars per anoum.

Allows 7 per cent. interest on Prepaid Stock. Has its officers and ageats uader guarantee bonds.
Allows 6 pet cent, interest on full-paid stock. ' :

Allows 5 and 6 per cent. interest on debentures. Has its funds joaned on first mortgages o0 improyed
Allows full-paid stock withdrawals after three years.

WILSON, SENKLER & BLOOMFIELD

Barristers, Solicitors and Notaries, {ans of Court Building,
VANCOUVER® - CANADA. ¢

J. H. SENKLER, K.C
K. C. SPINKS.
Cable Address: " Winise. '

properties.

estasusnep 1891
JOHN J. BANFIELD
NOTARY PUBLIC

Land, Lomn & Im

o sisrmei st v e se fnDITIGH COLUMBIA

REAL ESTATE

CHARLES WILSON, K.C.
EDGAR BLOOMFIELD

Solicitors for the Bank of Montreal.

If you want a :

nuy::;.:‘:“.:-m and « canhe_lrowi‘h‘--o
that you may. trust your DUPRCTS rapidly GOOD AGENT
Correspondence 18 most in
VANCOUVER

T& westefn corponﬁon’ write to

s o e s acors | THE B, AGENCY CORPORATION it

vancouver and North Vancouver, B.C.
has special failities for placing Loals oa first mort- lnvestment, Estate, Insurance and
gages and other approved securities at General Agents. '
6% and upwards. e
P.0. Box LLIT, Cable Address : ** Vital, Vancouver."
i BANKERS, - - THE NORTHERN BANK.
BANKERS . . . MOLSONS BANK % A (

S ———————————
S ———————

" WAGHORN.
/\ GWYNN &CO.

DOMINION TRUST COMPANY, Ltd.

Capital Authorized - ““-@ i B Subscribed « $375,000 Stock Brokers vancouver
Financial and Real Estate Agents, Loans. losurance.
EXECUTIVE BOAROD : A Bdia) > U A ance
Ist Vice-President ¢ lnlunr-nﬂ General Agents H.C. —So‘ﬁ-‘- Fire lnocuar‘

). B. Marngns, President 1 W. D. BRYDEN-JACK, p— Y :
oo ¢ : Rosent MARTIN, JAS. % | once Co. Ciy Agenta—-Caledonian (nsurance Co., Bte.

T. T. Lancrows, 2nd Vice- dent ; Jas. A. Tw e

INVESTMENT ABENTS EXECUTORS TRUSTEES
AOMINISTRATORS ESTATES MANAGED

Mortgage with 50 per ceat. margia at from B to 3 per cent. interest
Principal and [nterest guaranteed for ONE per cent.

Uy imoest your money in Vancowver Real Estate throug k

Vou can safe
SAFETY DEPOBIT VAULTS AT

Head Office : 328 Hastings St, VANCQUVER, B.C.
Branch Office at New Westminster, B.C.

Clarkson, Oross & Helliwell
Molson's Bank Chambers,

VaNGOUVER, British Columbia

Money placed on First

§
i

L3
4
&
g

%
H

(and at Victoria)
Powens of A 10 be imsued to
wﬁ- P. Helliwell, P.C.A. (Can.)

s exceptionally well fitted for his new position

Mr. H. W. Pearson, who has been secretary-treasurer  Pearson i :
fice with the Railway Commission as accountant

Railway Com-; He took o

of the Temiskaming and Northern Ontario

mission simce jts imception in 1002, ha$ been appointed {in 1902, and in 1904 was promoted to- the secrefary-treasurer-

secretarv-ireasurer of the Canadian Railway Accident Insur- ) ship. Previous to his connection with ‘the Commission he
: w. Me. 3. P ,ht'\d the appointment of secretary-treasurer to the Renfrew

ance Company, of Ottawa, in succession

Dickson. who has gone n for mining ogicrations. M.

Milling Company.




STAN DAﬂD

OF THE
WOR Ln

SOLD BY ALL ‘ﬂHE
WHOLESALE TRADE.

‘
e

DEPARTMENT OF LEABOR.

The annual report of tfgc Depart-
ment of Labor states tBat éuring the
year ending June goth last, §here were
130 trade disputes in Canada involv-
ing approximately 518 firnds and 18-
513 workpeople The l:)j:Ls of time

was, 343.806 working

approximately,
days. During the year !herft were re-
ported 1,071 fatal industria{ accidents,
and acgidefits, which

2,578 serious

~

were not fatal. Fair wages schedules
were prepared by the department for
insertion in 147 separate contracts. In
addition to the preparation of these
schedules the department was fre-
quently consulted by other depart-
ments of the Goyernment in connec-
tion with expenditures incurred with
regard to wages. In the case of less
important work, where tenders were
not called for, accounts for service
were referred before payment to the
Department of Labor in oOrder that
the Department might certify as to

the charges for labor in these ac-
counts. The department also certified
as to the wages and hours of labor in
tenders submitted by contractors to
the Post-Office Department for ten

contracts- for supplies. No necessity

arose during the year for enforcement '

of the provisions of the Railway
Labor Disputes Act, of 1903. Only
one request was received for the ap-
plication of this act, whuh was in the
case of a strike of m\h\n) machinists
at Stratford, Ont. This application
was subsequently withdrawn and a
request instead was made under the

Conciliation Act.

THE MONETARY TIMES

Volume 40.
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ELECTRIC POWER

$10.00 perh.p, por Annum, .

Thc Village of Fenelon Falls, Ontario
prepared m offer electric
’lo.oo per h. service, to man-
ul:fnunn 0 \ou\n n The village.
Village is also prepared to offer
other -Pcnal mducmnf ts.
Solendid chipping e closs peos.
Firms looking for locations for, fac.

tories will do well to corres; th
< 3 - c "‘%\4'1

RE,
nicipal Clerk,

Frneloa Falis, Ont.

-
%

OIL—SMELTER—MINES— TINBER

DOUGLAS, LAGEY & €O,

of-Tr\-t'hnd;I‘wd
cs. ?

parrie \
BUTOHART & WATSON,
=AIAOIII —Western Canada asd Michigan

Confederation l_dcllq Tomowto.

Part Acthar and Fort Wiliam

Warehouse Sites,
Central Retal) Sites,
Water Loks. |

For intormation, location and prices, address '

R. A. RUTTAN,

Box 19g, Port Arthur, Olt.

H. Mol aren & Do.

COMMISSION MERCHANTS & BROKERS

AomnTs yom

Lampblack, Velvet & Cammercial.

John Williams & Co., Mietal and Geovera)

Merchants, London, w

Taylor-Forbes Comphany, Limited.

“Sovereign' Radiators asd Boilers

Tawn-Mowers and Hardware.

122 Oraly St., MONTREAL.

Most always me——and
will always use WlNDSOR
SALT. Pure—fine—pefiect n
subtie savou. -

CANADIAN &sw“t

G
PRESTON ONT

& &

Rice Lewis & Son

LIMITED.

GARDNARE MERGHANTS

Importeors of

Bar fron Five
Chain Sheeot Stee)

Nais Tubes
Reveots tron Pipe
Valfves, Oolts

Pipe Fittings, e(c,, e(c.

TORONTO.

and Purity

“TI AR

and the other grades of
refined Sugars of the old
and reliable brand of'n_

THE CANADA SUGAR
REFINING CO. Lt

MONTREAL

-

February 2, 1907.

(ﬁrmmﬁuu

Nﬂ!uhu

AGENCIES THROU

H.O'Hara

30 Toronto St.. TC

Members Torom
Exchabg
Stocks Bought ¢

H. O'Hare

HOV
TO
INVES

Sead for our booklet, "' A FINANC

JARVIS IO

(Members Toronto Stock

MMNKD—UM Ccnq.
Agents. llo-cv mh-.

————

CGUK“ES Grey and Bruce

M v-hn‘lll
..-.h-m...a-m
H.H.}

PULP WO

perfect pul

and conveying kept constas

pwood. Toas ¢
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DANADA SUGAR
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February 2, 1907.
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German American

Insnrance Gompang
k!& STATEMENT, OCTOBER 3),1908
CAPITAL
$1500000
NET SURPLUS

5146204
13527388

| JOHN MACKAY & ©D.

BOND AND
DEBENTURE BROKERS

7 & 9 King St. East, TORONTO.

DEBENTURES

We have hr'and nedlllprmmio'
nk suitable for
nmu for deposit with the Gov cmmtm and aisy for 1

9. A. STIMSON & 0.

24-26 KING ST, WEST, TORONTO, ONT.

AGENCIES THROUGHOUT GANARA:

}‘L O'Hara dco. MARSHALL, SPADER @ co.

ESTABUSHED 1845

L. COFFEE & CO.,

Grain Merchants

Md‘l‘r&’“.

Tuosas Frvus,

nwvu'ruwr s:cunuﬂu
COTTON AND CRAW.

5

f
\
\
\
30 Toronto St.. TORONTO.  Clugeowt o T~ %
\
|

Members Toromto StocK

EUROPE

Exchange e s T A

Svocks Bought and Seld. | Tamtoums—an s et e | “(ZUFBW&“ *
* DSLER & HAMMOND Rev. Dr. WITHROW, TORONTO.

H.O'Hara G C . $teck Brokers & Financial Agents, e::::bl‘%:‘:IO“ &

81 JOBDAN STREEET, TORONTO.
Ln-hnl-c.,... at, Municipal, Railway, Call

Ostario Bask Chambers, 33 Scott Street, Tomowro
E. R. C. Clarkson, F.C.A. W. H. Cross. P.C.A.
Establisbed 1864

HOW
TO
INVEST

Sead for our booklet, ' A FINANCIAL COURTSHIP."

m.munmam

-

OSBORNE & FRANCIS|

(Members Toronto Stock Exchange)

BANKERS and BROKERS

MIM‘OKD—&:M Gounty, €. H. JAY & coY
and Casadian Express Co.
Agents. Money to loan.

i
(
[nvestment Bonds a SI
!
g

Specialty
COW“&‘- Guy oot LCORRESPONDENCE INVITED

mhvyw.n&‘\w\n‘huﬁlﬁ[\mu SAKlng ‘M Wd Tomoi

‘ H. H. MILLER, Hanover.

PULP WOOD MAGHINERY MRKERS

o INCH, 6o INCH, ¢ INCH.-

E
|
{
|

Save Your Slabs E:,':,,':‘.'."““ — -
p«fed pulp-oaL Toas of Link Bchnng for Dl

kept constaatly in stock.

BRANTFORD, CANADA.

JAMES C. MACKINTOSH,
Banker and Broker

166 Hollis St., Halitax, N. S.

Dealer in Stocks, Bonds and Debentures. Municipal
Corporation Securitios a specialty.

- gestiag & &

Jenkins_? Hardy

ASSIGNEES,
CHARTERED ACCOUNTANTS

(‘M‘IMSM .-

‘51 Canada Lie Buliglng, - - Westreal

Toroats.

Embezziement

Dovered by the
Bonds of

THE OF CANAGA
SUARANTEE & ACGIDENT
IXSURANGE GG,

Who Issue Bonds for all

POSITIONS OF TRUST, &c
Write for Particulars.

J. L. ROBERTS, Cow') Manager,
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Umon Excelsior Life s

ESTABLISHED 188g.
Head OMee: Exeelsior . Life Building

Alsurghce | i

ross the most successful year in_a career of uninted-
rupted progression.

R S ————

. ! pr
SOC] t insurance in force overnine millions.
) New insurance written $2,433,281.00
{i” Cash Income - » = = :92‘1 g:z!g.lz-
4 Reserve = = = = * .30
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FAST TIME AND BEST OF SERVIGE

The Hand in-Hand lnsuunco Comnny T 8F. CATHA NES'
(Mutual and and Stoek). NIAGARA FALLS and
The Annual General Meeting of the Members and Shareholders of 5 BU FF ALOQ.

of this Com ey will be held 00 THURSDAY, the 2ist day s nche
n-uunxv,wo-' at 2 pm., at the Offices, No. 3 C\mch The Only Service from Torouto to Niagars Falls without change.

NOTIGE.

Street, Toronto, for the Election of ’Directors for the ensuing year,

Clh;n!nnncnon "of other bu.hg- ral:fuog to the management of \he " AST n AlLY TM(NS
Qraer,

i dagiad - ven SCOTY. ! % am 12,01 pom.

Toronto, 1st February, 1007. Manager and Secretary. | 5 p.m. ©.10 p.m.

{ For tickets agd information call at City Office, north-west corner
King and Yonge Streets.

‘8’9 Incorporated bl‘M:(hE:’;l:Tlo(C N 0 I IC E.
wa 183 —
The Richmond and Drammond Fire lnsutance Compaay of MILLERS AND IAIUFAOTIII[BS l‘ﬂmnﬂ COMPANY
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m'-'sz.".';"a‘:.'? - Cr:n:.u‘: Dl:a’:‘}:\:‘g:? o c‘i’.,‘.'ﬁ 2 nnné Annoa) mggﬂu o( \th Iemben and Sharcholders
BB WS.......cccce nsm of this Company on
S Y ot Dauh, Qub., 49 1,600 #riday, 15th day of February, V907,
Town of Bt DAl Qe o' - 5.000 4t the Offices, 82 Church Street, Toronto, at fhe bour of 2 o'eleet B
Qity of m.\ Qnt,, 45’ . m for the election of Directors for the ensuing ye{“rb:ngo‘;he transaction
S o e Siien... ids 10/000 of other business relating (0 t:e m:eagemt ° pany.
y order,
Hox Wx. Mircamir. President. ALEx. AMEs, Vice-President. THO“AS \\ AL‘SLEY
J. C. MeCaio, Manager. Totonto, {anuary 23th, 1907. Secretary.
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The North Am’ericané Life
- Assurance Company ‘

Held its Annual Meeting at its Home Office, in Toronto, on Tuesday, the 29th day of
January, 1007. | The President, Mr. john L. Blaikie, was appointed Chairman, and the
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Managing Dirgetor, Mr. L. Goldman, Secretary, when the following report was submitted;

The policies issued for the year, together with (hose.revivod, amoufttted
to the sum of $4,364.604, being gzss than the new business transacted for
the previous year. Owing to the cdiiditions prevailing in the life insurance
busipess on this continent, the Directors considered that in the interests of
the policyholders the reduction in expenses was of greater importance than
expansion in new busipess, and in ‘this respect the Statement presented
shows they have been eminently successful, by making the very large reduc.
tion of about five per cent. in one year in the ratio of expenses to premium
income. This percentage of reduction has resulted in the material saving
in expenses of $48.066.49, as compared with the previous year.

NEW .
BUSINESS

SAVING
IN EXPENSES

CASH The cash income for the year from Premiums, Interést, etc., was

INGOME \ $1,745,544, showing the satisfactory increase for the year of §56,450.94.

PAYMENTS T The amount paid on policyholders’ account was §559,195-65, and of this 2
amount the sum of $306,179.53 represents payments for dividends, matured

POLICYHOL
! endowments, etc.

ASSETS The assets increased during the year by the sumy of $831,050.79, and
NOW amount to §7,799,004.45-
ADDITION After making ample provision for all liabilities, including special

TO RESERVE addition to t_he reserve fund, and paying a relatively large amoupt_fot divi-
dends to policyholders during the year, there was a handsome addition made
to the net surplus, which now amounts to $650,209.08, the year’s work from

—the fipancial standpoint being the best in the Company’s history. ,

The assets of the Company have been, as heretofore, i.nvestod'in the
best class of securities; a detaifed list of these will be published with the
Aanual Report for distribution. g

As heretofore, the Company’s books were closed on the last business day
of the year, and in due course full reports with detailed list of the securities
held by the Company were sent to the Government. ;

MONTHLY A monthly examination of the books of the Company was made by the
AUDIT auditors, and at the close of the year they made a thorough scrutiny of all
the securities held by the Company. 1n addition to the examination of the
securities by the auditors, a Committee of the Board, cousisting of two

Directors, audited these securities each guarter.

NET SURPLUS

INCREASED

ASSETS SAFELY
INVESTED

FULL REPORT SENT
TO GOVERNMENT

Owing to Dominion Legislation providing that judges should not be
Directors of corporations, the First Vice-President, Hon. Sir William K.
Meredith, K.C., who had been associated with the Company for many years,
much to its advantage, felt compelled to resign his position on the Board of
the Company, and the D’uec\‘s accepted the same with great reluctance.

It will be the duty of this Meeting to elect a Director to fill the vacancy
thus created. :

The Insurance Legislation enacted in New York. State, which went into
effect January 1st, 1907, had the effect of our Manager and Agentsithere
declining to accept the statutory terms of remuneration, and it was therefore

found necessary to cease writipg new business in the State. Provision has
been made at the Syracuse office to look after the interests of Policyholders
in that State, while the large deposit will remain there for the security of
Policyholders in the United States.

The care and attention manifested in their duties by the Company's

Officers, Provincial Managers, Inspectors, District Agents, and all othes
Agents, are deserving of the highest commendation.

J. L. BLAIKIE,

President.

L. GOLDMAN,

Managing Director.

The Annual Report, showing marked proofs of the'solid position of the Company
and containing a list of the sgcurities held, and also those upon which the Company o
made collateral foans, will be sent in due course to each Policyholder.
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