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F (be Policy-holders and Gi

meilMn LiMmittCi.
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Fifteen Cents.Montreal Toronto, Winnipeg, February 2nd, 1907.Vol 40-No. 31. ;

lception of the Annual Report, a State-
the Attain oi the Cornywiy, the
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of LHrécton. and the transact!* of all
iness u may be done et e Omni
»/ the Company.

pating Policy-holders have one vote 
i for each |l,00U of insurance held fry

V
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jL. GOLDMAN,

Olda»

111Managing Director.

17th. 1907.

Statement of
>nds and Debentures owned by

Royal-Vlctorià 
[e Insurance Co.
Oepowted wfth the Receiver General 
Ottawa, in trust 

jlicyholdero. A

\tComfort
The Annuity Company of Panada

ie

for the security of
(

WINNIPEG, MAN.•iiuary <«*. J-■ — HEAD OfFtCE,

mi

Sells end purchase* Annuities end Pensions ; operating
and apecial plans which secure great.

and assure bondboMen mowed returneconomy 
for premiums paid.

theThe Company is now opening offices

Dominion, end bas a number oi good openings lor 
capable men.

er. «èth. i«dh--------------
Toul.........

•kora wcuritiwhsM S ouh

DAVÎBÏVKKB. A-IA-"
OeeerslUsallSI.

___

6. J. LOVELL.ROBERT MUIR,
President.

mi. May ijth. eA

COMTRA0T3.

Mutual lie tone 6.
Authorized Capital, $1,000,000.

Subscribed Capital, $150,000.
Fall Deposit with Dominion Government.

Reserve required bj Government fully covered. 
Only Canadian Company with Conflagration

Contingency Fund.

JOES.

Canada - United States
1
ORTLAND, - Maine.

RictAtans. President.
Morin. Cblet Agent lot 

or Agencies in the We*w»
ace of Quebec and Eastern OetanO.
to WkVNi l. louru, Mauaf

1 St.. Moot reel.

■or Agendas in Western 0nt^0’J^,o 
PlCMlanager, 17 Toronto St. Teem».

CollectionsFisd E-
Ii E OTTAWA

FIRE.
Transfers of Money

, ijr st.
! r

Letters of Credit •

General Banking Business♦ « VITH BRITISH AHCHU
ÉÉinbckakO COMPART ■■ \Please call on or write toINSURANCE COMPANY.............

\

The SovBTBien Bank af CanadaHon. W. C. Edwards,
Vice-President.

Charles Magee,

n lesyettor, - C. E. COMOLD,W. S. Odill,
2nd Vice-President.

>HENIX OTTAWA, Canada.m m "• Mead Office, Montreal, Que.Toronto, Ont.
New TorK Agency, - 25 Pine Street.Insurance Contpâpy 

Of Brooklyn, N. i 
fOOD â MRKPATRtCAt M***1

; •t John, N.n.
HaiMtx, M B. 
St. defin e, wffti

Vancnuvtr Winnipeg.

s:j?£r >

ft *

AMERICAN BANK 
NOTE COMPANY

BVStNfcSS rOUNDED l 795
and PRINTERSengravers

. BANK notes, postage stamps. - ‘
SHARE CERTIFICATES, BONDS,
DRAFTS, CHECKS, LETTERS OF 
CREDIT, ETC., FOR CORPORA
TIONS AND GOVERNMENTS

Special Safeguards against Counterfeiting
Fireproof Buildings ,

HEAD OFFICE AND WORKS; 
OTTAWA, 124 Wellington Street

BlkhCHLS:
177 HOLLIS STREET 

171 ST. JAMES STREET
2 TORONTO STREET 

. . 354 MAIN STREET

HALIFAX -
MONTREAL
TORONTO -
WINNIPEG -
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cent, upon the capifrl stock of this Institution has been 

declared for the three months ending 28th February nex , 
and that the same will be payable at the Bank and its 
brancha on and after

hidiy. the ti|d*y of Mwxh
The transfer hooks wifi be closed from the i4th to 

a8lh February, both days inclusive.

By order, of the Board,
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THE BANK OF TORONTO. | un,qN BANK
OF CANADA

bud omvK, • wveew

( j Cental Authorise* 
Cheltal M4DIVIDEND Mo. 102.

J»
NOTICE is hereby given that a DIVIDEND OF 

TWO AND-ONE-HALF PER CENT, for the Quarter 
ending z«th February, 1907, being at the rate of TEN 
PER CENT. PER ANNUM, upon the paid-up Capital 
of the Bank, has this day been declared, and that the 
will be payable at the Bank and its Branches, on and after Wm- 

Friday, the tst day of March next.

THE TRANSFER BOOKS will be closed from the
14th to the 28th days of February, both days inclusive,

£>.- COU-LSON.^Genera) Manager.

I BOARD OF DIRECTORS
ANDREW THOMSON. E»e,
HON. JOHN SHARPLES. -

M ». Darts. bo

President

XiceVreùàent

t J. Hsle, lUq la t*».same a. t. aller. **e- 
a L. Diewrr, *.• 

o ■ ba Lyova.
J. a. BILLETT,

r. m.
. . tanl tbaisw.

L I K» OODK.

Hia a shaw . •
H'lw wdT.NlbwV AMtVlMgwwv

Tsua laiiu,
nsenw nr cornu.

Oso. E Him. lw
ISl BSAKCS AND AOThe Bank of Tot onto, Toronto,

23rd January, 190^_______________

Bank of Canada.
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CAPITAL I
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LRChbrKt», MmeUm*. M .-Li
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TORONTO. WIVLAND.WOODSTOCK.

as aS 1
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tsifSr •
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The Merchants Bank of Canada Bank of Hamilton. Ittiteb 2* 
flf SI4 Capital Subiertoeû.........

Capital Paid-up...................
Reserve Fowl.................

H««d Office, . .
&v:

dividend ofNotice is hereby given that a
the current quarter, being at 

per cent, per annum upon the 
Stock of this Institution, has

• • Hemwee*.
= HBAD 

CORNER OF YONGE
=r:

two1 per cent, fb
the -rate of eigfh 
Paid-Up1 Capital 
been declared, anil that the same will be payable

HON. WllUMt GIBSON....
TURNBULL..................................

TOI
H. M M "a

OHTAJUO
COMMERCIAL At 
solicits accounts 0 
Societies and indiv 
able and also willii 
posttors every accom 
conservative bankini

i’ \
E& xâ

rBMtwStarBWg 
- MM»

Al
at the Bank an<ji its Branches, on and after atvooT V«t Cad Hr TmMk 

LÎüwel r?rCWM»* Q, U IMm

Friday, the 1st day ot March Next, Br MRUmnd
warn ,Chsdsr

nt* t w,
to Shareholders 6f record at the close of business 

the 15th day bf February, 1907.

ReWedT
& MANITOBA

»KM

OorST"
on **ALHIRTA TWU. By Order ofthe Board,

E. F. HEBDEN,

General Manager.

JTa

CEOPdIn Owt Britain-Rational Tieoblkl
-lf#w TorS-HawM1

t 0<hMiik
ta: H 6ft _r- Mellon National

ta Ml para <* <
- Montreal, 22nd January,*1907. •oil

THK METRO!
C^ui rsM-ep, N.«o.<*

'S

The St.! Stephen's Bank
ImcoeeOBATBD iSjA -

TMÜ,*fcStait fTotuiir. Caitar.
Sa 0» Mcatnal

Bfuri. of a.

THE WESTERN BS»:-*®} 
BANK OF CANADA

JL J. MOORE. Frame

Ko

ataîât'g*
BIL

IUkImobIo Pettotii
Pirt.N*ret s'

V a# New/

Tu.V O «..«I

Gudph
Harromn 
Mmymooth
Nttton WtUviM
North Aufinta

—-the dominion bank The Banh of
HEAD OFFICELA BANQUE NAT/ON AIE

Offtmm,

Capital Authorized. - * - - $*.000.000
Csoltal Paid up, • 1,000,000
pfjj,,, | r Food mod Undivided Profits. 8.8)9,000

E b OSes*. H P, President ; WlLMOT t>. Matthewi,
Vice-President ; fi. W. Avsn*. W. R. Brock. R J. Cbkimtik.
Timotnv Eaton. Foy, ICC., M.l-A.

CLAMNCS* A? Boo*st. General Manager.
Branches and Agencies throughout Canada and tbe United States. t 

GatlOOtlanV made and remitted for promptly.
Drafts bought and sold.

Ce-mu. .«

Capital,
Rest and Undivided P1 *•'•1 Capital Astherbad ... M

Branches in New Bcposw
James Manchmtii 

V Morris Robinsoi 
R. b. Krssin,

..... .
> Undivided Profite......... ... «s

a"«NTS^o-Ao«. Bn,.-SpNa^*sl Bsah ^.Sgtlta.
Credit Lyonnais. New York—Pir»t NntiOMl
National Bank at Boston.

R. Audette. Presides!
V. Clitleeurert J. I

1 BOOK FREE TOmnuii

Union BanK ol
Capital Authoriiwl,. . «.«.«• «M • • >f#i0WiW

TVAMMTH.

H Tbe Home Bank bas pu blit
Merchant’s Record." whidH wil
branch. U presents n handy i
of s retail business. Applies to
wmiot (tom any date. Aik (c
of Canada, or drop a post card I

banking business entrusted to our 
receives the most careful attention. .Halifax • »

; EASTERN TOWNSHIPS BAÏ» THE HOME B/i- HDIK1CTORS
waræ ROBERTSON. Paéroawr. Wil ROCHE. M.P.. V 

e. g. SHERBROOKE, Quo.
Firtv-Sivs* Baa*CHU W CMC..

Correspondents In nil pert» of tbe World.

- as,see,see
tVttMM

Head Office i
• Klne

MMM MASON.

Cm Simeu,
Gsoees Staiss

. Halifax. N.S.
"“ÎTjG G t

Head Office • *r»• •

ïfjjj—j. ThtNATIONAL BANK

> OF SCOTLAND
BaiMirh Glace Bay. Inrarwi. Mabou. North

Gtmnu». ManamRs

I THE STE1loeorv*»»1 •’r*4’^
,»d Ac. of Psrlism

E,tabi»hs<l
Hu» Orra*

Edinburgh 
.... .*»»

OFtN NOVA

Kseteflie.

V smooth.
IN CAPS BRETON—Aricmak.

5t Peter a Srderr.
____ BRUNSWICK—St. John. _

* aKie'StsTwôsrF«3‘is:T««a.
IN PORTO RICO—Smi Juan

Offers to the put
their business am

A SAVINGS BANK I 
tion with tech

F. W# B

Capuai Ml
HUU»..IN Paaalla*

Gaoans B.
17 Nlcnelaa Me, Ms*-r-

J S. Coe»».;»». M»«»e*r. J. Fs-ntNONA-MUe» -------- _
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Huji on»,. rvitoirro, oei.
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iSS
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Toronto, HalUMi
I Ha bo p.

Hamilton, (KM
Otte*»HEAD OFFICE^ -

CORNER OF YONGE AND FRONT STREETS 
TORONTO

MhaOntis=r:
“‘’rlSTk-udiMOMUHVs Ttum

Prirovtli*ainaei»-*UnderBob* been
„» »<•». jsï^îssaffiI C. HAvrUH. WiW, 81 rmthroy. Ont.WeUtaieum 

WoodrlMe i*@rth2Zwhnatigid
me. I. T#r»to.

Branches
Cmt COMMERCIAL ACCOUNTS. This Bank 

solicits accounts of Films, Cotpotations, 
Societies and individuals, being financially 
able and also willing to extend to its de* / 

posttors every accommodation connected with 
conservative banking.

Ef sa1W a
Tweeter
*'îrCWls«s* The Bank of MontrealO* L* RWm

t3*ïbS!"
>U8

; W? hj ko ot Fuüawet^,Embaeh«f.llS17.)
;"Capital (ell peW-upl - 

Rest • ••••••
Undivided Profita • •

^ H,4WI(UW#eWr
. 10.000.000.00____

922,4t»jirr(r
riM t W, 9KoSai

Wroxetar BaowBaA*
HÂEITO ha îlü'^i

mémo ornoc.
BOARD Or DIRECTORS:- Rt. Hoe lari Stnthcoee s»4,>lw»M,

G.C.M.G, Honerarr Proeid-ut. Mom. Sir S ! ,..^hli3T
1. S. Cloeetoe. Do. VMwMwt K.T.fstwv*. Rdd.
EM.; Sir Wm- C. Macdonald: R. B. AafB*. Em.; Ro—» . OIW
IK.; Hat. Roa. MirtaT i.s. Ckro«o.,

W. X. Staeert. Dut Snathia. UuWmt fTOvvoce*. r« 1> Wmme. latysster, •
s.d B.C BraocfaM. W. A. Bee. A*t-_Ieel>ector._MeetreeL

'■Oiela
AL A V

Mi

GEORGE P. BE1D.
General Manager.

,-lad-ri Twtoetil Mi
Mit—irww t,

Ml TrmOo.
ot \

lltrtOMl

TIE PEOPLES BUlLDIbe k LOAD ASSOtlAUOl,id
THE METROPOLITAN BANK.

Capital Paid-up. fi ,000.000
otcr.LONDON.

Incorporated 18*8 under the *' Loan Corporations Act."
$5.000,000 681,«00 

407,70" 
098,534 

aojooo

Reserve Pbnd, 01.000.000
W. D. ROSS. General M

TOEîtrro.
ERN EgfH Authorized Capital Stock

Subicribeti Capital Stock • • -
Paid-up Capital Stock
Asie» • •

a JL MOO KB. Pro. «

INADA 1» Thrancuks
cor. Collect and Bathurst St 
cor. Dundaa mad Arthur Sts. 
Ouetn St hUk Dm» Am.
OueenStE. anALeaXve.
cor. Quean mad McCaul St».
«..«bKineSt. W.

Rs* Toronto Petrol»
üWf* nüï'r;
Harrow, mi tb SirecUville 
Ma.no.xB Sottoo Wool
Mttv* WsiVagton
North August»

Food •
STOCK -Par value 1100 per Share. Frtaoi tale price

$106. Dividend* 6 per cent, per annum, payable ball-
yearly. A limited amount ot this Stock open for
allotment

DEBENTURES issued in «nms et #100 and upwards, Dear- 
tntertlt at tbe rate of 4* par cent per annum, payable 

Balance-sheet and application forms upon

A. A. CAMPBELL. Managing Director.

R

^^XST^b-ebemThw-So-. Vlwblw
sniit The Bank of New Brunswick.

HEAD OFFICE
SSflia

-yearly.
request.ST. JOHN, N. B.

Caalta I. - • • - $707,000
Rest and Undivided Profita ever - 81.200.000

ZE NATIONALt
b», w

SLOW PAYBranches in New Bcynswiclt and Prince Edward Island.
. - President.
- Vice-President.
General Manager.

James Manchester, 

J. Morris Robinson,
R. B. Kessih.

r^^asr'ga:
And Bad Accounts are specialties with our collecting ^ 

... Don't write anything off until wedepartment, 
see what we can do with it.* BOOK FREE TO RETAIL MERCHANTS

The Home Bank has published a copyrighted boo*, •• tw Kataii 
Merchant s Record.’ which will be given free OB application to anv 
branch. U presents a handy method of keeping track of tbe growth 
of s retail business. Applies to any line of trade. Good for one year, :
«siting from any date Ask Cor it at any branch of the Home Bank
of Canada, or drop a poet card to the

R. G. DUN 6 CO.
usine» entrusted to OUT TORONTO sad Priadpa! Citiwe of Dominion. S

e most careful attention. . • »

Mi TOWNSHIPS BAM AwuCftoUHCRkRT 1
l^wtsflDELlTY

Guaranty

.J it

“ UK VW 6Wt-
ttt|trVTHE HOME BANK OF CANADA.if

•me*BWOO*B. Que.
-y-SivRR Brauchis » CaM*.
indents in ail parts of Ibe Wo*».

Head CHBce and Toronto Branch.
8 Kins street West

MMN MASON, Oonorml Mans

!

Issues ell kinds ofF
Wm. Fabwsll, •i on shortest notice at

I rtasoeabU raw^ ^ CA,inA

THE STERLING BANKluwtvetawlbyR^
.mi Ac. of Partis* 

KMblBhsd **
Hsax> Orrwc*

Edinburgh

...... .
2"”

«W. j. Fsaooao» AasistsatM^**1 ‘

■ TVeONTO
wt win a

, I Cetfrwaa Stmt • 
a ». *------ —‘.BANK ■ uaePATRICR

iBsure complet** of" Coe tract
OF CANADA

Offers to the public every facility which
their business and responslbttitv warrant.

A SAVINGS BANK DEPARTMENT In connec
tion with each Office of the Bentu

F. ¥# BROUGHALL, General Manager.

AND
Limited

tic Mon City & Midland Bank,
D tasesera \............  .S15.7M.M0

.I.......... $15.114.160
L LONDON. KNOLAND

ii Paid-up Capital t
Reserve Fond............................. ......

HEAD OiFICl : TBRlkMlKDlt
I
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Canada Permanent X THE STANDARD LOAN 
COMPANY.

• S 800.000
• • 50,000 

1.506.000

Mortgage Corporation. OUR
POLICY

1
Capital . 
Reserve •
AaaetaANNUAL MEETING. 1»11 PeasiDaer :

A OUCCWeful mwctonl to
courtesy and ALEXANDER SUTHERLAND.I The Annual General Meeting of 

Shareholders of this Corporation will 
be held at the Heed Office of the
Corporation, Toronto} Street^ Toronto,

on Tuesday, the 5th day of February. 
1007, at 12 o'clock noon, for the recep
tion of the Financial Statement and

ipr

• 1 hie customers everyI V*C«-P*«SIDS*T AltD MaNAOWO
Director :

W. S. DINNICK.

Diiictoi:
RIGHT HONORABLE

LORD STRATHCONA md MOUNT
ROYAL K C.M.G.
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to iW sucre* at fisxtsCAl conmns. <
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GEO. HÎ SmithUp
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Btuvs m mmm. Your
E.xecutor ACTS KS

EXECUTOR 
ADMINISTRATOR

OK

TRUSTEE

We*call your attention to the impotv
ot appointing a Trust Company as

y oar Executor, ret her then an in 
dividual. 1 hi* Company oflcn Security,
Stability and Rupariaoca. which

itial to the proper performance 6t 
the duties Involved In the administration 

oi an estate All correspondence treat-

el at confidential.

CANADIAN CASUALTY 
aa« Seller

INSURANCE CO.
11.14 Adelaide St. Seat. TORONTO.

Mt frt tin BEST, CHEAPEST sad
MOST COMPREHENSIVE» the auka. 

P.II laferroatlen Freely Olees.
■ireeter

The odkmrs ot the Corporation will
ill 6. «««««» be pleased to consult at any time with 

those who contemplate evening them
selves 0/ 1 ne services of e Trust Com
pany. All communication! vriU he 
treated as strictly confidents!

Wills appointing the Corporation

Executor are received tonale custody 
’ FREE OF CHARGE.

IRE
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LIMITED
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COAL IS KING?
THE NICOLA VALLEY 
COAL AND COKE CO.

r" f

:

LIMITED
Incorporated Under the Lews of British Columbia

SHARE CAPITAL

One Million five Hundred Thousand Dollar* ($1,500,000?, divided 
into 16,000 share* of One Hundred Dollara each, par 

value. Stock fully paid up and non-eeeeeeeble.
No poraonal liability to ehereholdere.

: >

il

i
i- ziV . President i

l r. p. Mclennan
Of McLemu, McFeely & Co.. Limited.. Wholetale

Hardware ; President of Vancouver Board d
Trade, Vancouver, EC

JOHN HENDRY
ry^rvktUYMM^.vtl

Railvtty, Vancouver, B.C
| Vice-President 1

’ W. H. ARMSTRONG
Of Anmtroog, Mormon & Co., Contractors,

Vancouver, B.C.

Cot ;

LACHLAN N. MecKECHNiE, M.D.1

F. R STEWART 
Of F. R. Stewart & Co., Wholesale Pr,

Vancouver. B.C.
JONATHAN ROGERS 

Contradcr. Vancouver, B.C.

Sunken »
BANK OF MONTREAL

Vancouver, EC

l

M
I \i

F. H. LANTZ
Vancouver, B. C.

■-Ti 1 1*
J.SJ. PLOMMER 

Accountant, Vancouver. B.G
a

t
Auditors «

CLARKSON, CROSS & HELUWELL
-or, B.C.f > 1

fUT 1
LOCATION

The property of the Nicola Valley Coal and Coke Company, Limited, is Crovm Granted Land, and « 
I situated near the confluence of the Nicola and Coldwater Rivers, nine miles from the town of N*C°la, hjü 
■ a mile from the ML cola branch of the C.P.R., forty miles from Spence* Bridge, on the main line 0: Vht 
I Canadian Pacific Ra.lway, and ii8 miles Horn Vancouver. The property consists o( i66t k«ea of coai- 
I bearing land containing four seams o( coal, aggregating 47 tcct 9 Inches m thickness.

The Nicola branch of the Canadian Pacific Railway will be opened for traffic in January, 1907, 

giving access to>a ready market.
5,000 share* are offered for sale at par.
For Prospectus and further particulars, address the Head Office of the Company

I'lOr

ft 1
Ÿ

'

. \ at Vancouver', B.C.

S. J. CASTLEMAN
■

General Agent for the Company
VANCOUVER, B.C.IMPERIAL BLOCK \

\ Op to R. THOMPSON TINN, English Agent for the Company.
LONDON, S.E.Address-12 Park Mansions, Sydenham Park,■

\
I
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outlays arc required, including an expenditure, at the
outset, of some $60,000.

PUBLIC REVENUE FROM CANALS.

That the wateroower of the various canals of When it is remembered that users of electric
Canada may be made the source oi enormous public power in the city ol Montreal ire paying all the way 
revenue, is constantly becoming more apparent. We from $40 to $60—probably more frequently ;thc 
find that the revenue from canals in the fiscal year latter—per horse-power, the margin of profit for the
1906 was only $108,067. As there are no longer any lessees of the Beauhamois Canal would seem to he so 
tolls on the tonnage passing through Canadian canals, [argC as t0 justify the people in expecting that the
the revenue must have been derived from the water-1 Government would have obtained a very much higher 
powers. That $106,067 «• a ridiculously inadequate price than it has. '
revenue trom this source, is at once manifest. On the When we add to foregoing, the 20,000 horse-
Lachine Canal at Montreal, it is estimated that 6,700- pQWCr from the boulanges Canal, which the Montreal, 
horse-power is available. Twenty-four years ago it Light, Heat and Power Company expects to be in s
was recommended that the value ot this power should position to deliver by the end ol this year, we have a 
be placed at $r2 per horse-power. In a report just tQta[ 0f j4,qcw horse-power developed in the canals
made, $18 to $20 is recommended as the present value, contiguous to Montreal alone. These are only a few
It would also appear Irom this report that the holders ^ çanada»8 canals, so that the total hydraulic power 
of the leases on this canal have been having an easy must ^ enormous.
time for many years, and that the majority of them jt would not be possible to devise a more legiti-
have been talcing more power than they were entitled mate ^rce o( public revenue than the waterpower of 
to. Presumably, the pnee charged them was very low. ^ canajs >j0 one can say oi the canals that they
So that it is no wonder that this source of revenue has ^ bccn built and developed at the cost of any
not yielded anything like what it should. Otherwise, Vate individual or enterprise. They were built {or
the Lachine Canal alone would have yielded more tham Canadian pubVlc and by tbe Canadian public, and 
the total revenue from all the canals. it w0UJd be well for the Canadian Government to see

The Beauhamois Canal has a still greater water- tj,at tbey are treated as such.
P0WCr -,1K.i\CStimated fhat f eeks None should be so quick to take fright at the
are available there ; vet a few weeks ago thc D°m ^ kion of any alienation of public revenue,
Parliament leased th/s power to a Montreal syndica. whQSC invcstmcnts have been made in the in
fer twenty-one^ years. at an annual ^ntal of $i2 000. ^ and manufaeturing concerns of the country
Th.s figures out to an anima I charge o .^5^" h<^ar puWic revenue must come from some source, and
PtTe1r .iT° th.,s Tl fC aw. win' have to nav certainly the less contributed by outside sources.,the which it IS estimated the syn 1 waterway for more the manufacturers will have to contribute. There
out in order to maintain the canal at a waterway V|ttle doubt that if the manufacturers of this country
purposes of navigation, whtdh>J**m*. ^ a,way8 insisted upon the Government regarding
now spent by the Government. This puMic property and resources as the great source of
tienne might be regarded as $4 per horse ^ ^ reven0e, the taxation bogie would have long
^ 8« aW-M Sm,„ pmpomon,

,1
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reasonable than assuming that the Government de
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ances. 11 that were So the phenomenon would not

SAVINGS BANKS.GOVERNM same
panics and weak
panics, and companie;
without a very large 
There arc companies 1
who could easily tell
time how strong the) 
There are companies 
for being shrouded in

But they I

In the decrease ot $106.274.57 in the balances due 
to depositors by the Ifominion Government and Post- likely be confined to the Government banks. Signs ot
Office Savings Banks is to be seen one result of the jt WOuld also be seen in the accounts of the chartered
branch extension movement by the chartered hanks, banks, and probably in the accounts of the two Pro- 
Since that movement attained its present power, vinC€S o{ Quebec Savings Banks.
several years ago, the rate of increase in the balances , But every body knows that the chartered bank
held by the two departments ot the Governmfnt Sav- deposits have grown rapidly. The deposits of the 
i»gs Banks has been Checked. There is no reason to pubUc, in Canada, payable after notice, which are
doubt that there has been going on a considerable ma(jc up chiefly of savings accounts, increased from
transfer of accounts ! from the Government to the $279,327,788 on 31st December, 1903, to $390,909,51900 
chartered banks. the 31st October, 1906. The total gamGwes $111,581-

lt will be interesting to trace the course of the q,. an average of about 3% millions per month.
overnment since 31st December, yfie interest accumulation would be less than a mil-
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-, balances held by thé __
1903. In the case oi the Dominion Government bav- iion a m0nth. The accounts of the two Quebec Sav
ings Banks the opersfcions of each one of the branch ,ngS Banks show as follows :— 
offices can be given, tjrtjt the Post-Office Savings Bank 31st Dec., 31st Oct.,
reports only the aggregate amount held. The figures Deposits. ‘W- ‘9* huxo*.
are taken from the "(Canada Gazette— Montreal City and Districtarc taken irom . Savings Banks ........$15.302,061 $19to*,9$6 $4J9*S

ent Savings Batiks. N D. dc Quebec, Cats* . ^ „
d’ Economic ........ 7,n 7.887 8458,966 1,141,0»

$22AI0.(m8 $27,953,922 $$,53*974

Dominion>
Inc.Balance '

31 Oct., 06. or Dec
alancc

! il Dec., 03.
.i.| *70*767

1.010,126 
1,220^6 

-.1 24,556
te

Branch.
S872.740 —$!37-£b jt is wcll known that when a new chartered buk

v I bZ3 branch is established in a small place, the manager
365,196 -f- 10.845 “goes after” the Post-Office depositors as hard as be
186,085 4- 139 can The arguments used to induce a transfer from

" 17548* T 3«5 the Government to the banks are chiefly two. Firstly,
4 «1:209 there is the greater convenience, as deposits in the 

361,668 -t- 5.665 Post-Office bank can only be withdrawn by giving
390,011 4- 54-437 notice to Ottawa, while bank deposits can be drawn

- j£576 — 3-f8= b merely presenting a cheque. Secondly, there is the
^7* + 11724 a^menJt to compound the interest half-yearly or
178,818 4- 3i*>5 quarterly, instead of yearly, as is done m-Jhc
84,756 -f. 7.106 pQSt-Officc. To these advantages is sometimes added
qBA&2 4- 8.898 anôther—the depositor is asked to support the new

bank branch with his business in order that the disr 
Xi,, tnct may not suffer the dreadful calamity of its efos- 
8-470 jng. because of not getting sufficient support.

4- 443.627 6 The probability is that the transfer of balança
+ 73 402 Will tend to increase. Even if it does the merontik 

or borrowing community stand to gain by it. tOT me
chartered banks put out their deporits m loans and dis
counts to business men; the Government mves^its

the Government debt wnat

Toronto
Winnipeg ----- 4- ■
Victoria .............
Acedia Minés, N.S,
Amherst, N.S. .. ;
Arichat, N.S.

' Barrington, N.S.
. - Guysboro, N.S.

Halifax, N.S........
Kent ville, N.S. ..
Lunenburg, N.S.
Maitland, N.S. ..
Pictou. N.S...........
Pott Hood, N.S. .
Shelburne, N.S.
Shetbtooke, N.S.
Wallace, N.S. ... ^ „
’Weymouth, N.S. . J.j; 151.254
Chatham, N.B............7-<

:

307,683

..a 171J97
1*1.758

2425.565
I

HiSi
258.002

; 118,525 
i. à 147,613 

77.650
80.964

4

*
.

V

Fredericton, N.B 
Newcastle, N.B.
St. John, N.B. S.IoUxrl
Charlottetown, P.E.t..r 1,94**66

V"399,213
$.552.180
2,016,568

$**8*7,867
46.997439

^61,815.206 -(-$431529

Total, G.S.B........... 4.^16,360,985
Total, P.O.S.B. ... 4. 454*22,692

k
1.383.677 depositors’ balances in . ..........mir

Among the officers of the Government Savings jjj^h^GOVCrumCn^Can ’ b^W abroad the funds it 

Banks, only six show increases equal to what the in- needs for Government purposes. Deposits With me
terest accumulation lor the three years would amount Government arc safe. So are deposits with the

and only twO of the six, Acadia Mines and Lunen- banks The public does not always show a gTcatdcai 
burg, increased their balances appreciably above the q{ discrimination between strong and weak
interest accumulation. During the perkîd between When ncxfcZ bank breaks down in Canada it may 
31st December, 1903, and the 31st October, 1906, four ^ -u dep^ttprs will not be so fortunate as were tn 
offices of the Government Savings Bank were closed. £>ntario Bank depositors.
Toronto, Wevmouth, Chatham, and Fredericton; anti
the balances transferred to the Post-Office Savings FADING FOB LIGHT.
Banks. Thereforefi comparison cannot be made for PLEADING b UK L. t
those offices It s tould be noted also that the total . . « •»» respecting
h-xlances Of the POSfrOfftCC Savings Banks are given as There are several clauses in the: wTtitC^ Sh ^pÎeLer*906 The toll deposits, both de- joint-stock and other companies, intrOdUCtdj^UN

nartmwnts shown above as $61 £15.206, would be House this week, which require comp 
changed by the amount Of the fluctuation in the Post- corporation to take their shareholders a little mor

Savings Bàtiks total during the month of their confidence. . .•« hasSSfc «£5 no. b. very importai... w Mr. Happa, vho « «?*»**!? h\«U;
would it appreciably affect the general result. given ample opportunities for V o\ho

The net decrease of $106,274 for the last year has met the Institute of Accountants at 1 news on the
been mehtionedTmifc statement given above shows prepare a memorandum embodying t ^ ^ ^port
that in the 34 months ended the 31st October last bill. They have also appointed » commvttec i»
there has been a iet increase of approximately half a to them when the ^aS'ire l* interested from
million dollars. TJ the balances had been left undis- the House. The Institute is efi y thc great- 

i turbed, and no fre$h deposits made during that period, the standpoint of the shareholder, *
the totals would have shown an increase of about five est possible protection. ___ company stock*
and a half millions of dollars, merely from the three 1 H » evident that mves^ m «w;P«i ^ ^

annual additions of interest that took place Th'1.,n' »re^81".n,.n^ dlff««ce ttiat the.leaders to?
ference is pretty plain that something like five million by the t>l>nd. withthe^dlffer ^ „rnooscs to invest »

dollars have been diverted from the Government Sav- one eye open, lne .
ings BankrTo thjTchartered banks. This is more company stock., «.«ally invest, »

to,
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Weal of trust in human nature. Human nature is the Mr. Hanna’s bill, although not directly Waring
same all the world over. There are strong com- on this subject, will, it passed, bring the stockholder,
navvies and weak companies. There arc honest com- the company, and its officers mto a sort of sociable, 
banies, and companies who manage to scrape along commercial trinity. They have too long remained v
without a very large pinch oi that agreeable virtue. >aloot trom each other. The result has been that much
There arc companies who have financial Strength, "and ‘ harm has been done, and some unnecessary suspicion^ 
who could easily tell their shareholders from time to has arisen. There must be hundreds ot investors wnO 
time how strong they really are. But they won’t, are hanging back with their money simply because
There are companies who have not the slightest need they are not afforded sufficient information. The com- 
ior being shrouded in an atmosphereo# stock exchange 1 pany who boldly places its position belore the m\es - 
mystery. But they frequently are. There are com- ing public will be the one to hold their confidence, 
panics whose Strength is merely nominal. They some
times manage to make annual statistics their forte.
When one sizes up the situation, the question at once
arises. “Whv all this mystery and darkness?" Of .
course the annual statement miist be a bone of con- Americanization is a word which sometimes grates
tentment to the shareholder. ■ He must wait, some- on the nerves. But it is generally admitted that Am-
timCS anxiously, for twelve long months, before he ericanizatiog, introduced into any part of the world is 
knows how his company has progressed since the last somewhat of an asset. If China and Japan are fated tO
annual meeting. A whole year in the twentieth become westerniied, it docs not follow that their coun-
centurv is a very big iliçc Of time. Companies may tries will be annexed by Westerners If our c<>«s,ns ” ?" jy ro. ..d b. lo,e«.L In , h, on ,h. o,h.r .id, of .he borter instil, ','k çj lW
short,, period. Th, value of a year in Canada » per- go-ahead qualities mto some of us cm tl s side, we
X>ïhrp,T*o‘,:L7o£ " ^,7a.':-'«e3S,7ST,mbin,tio„.cd.

Th. shareholder then must content himseli with the Ylttkee and the Britisher. «= ^e»« Bmmh 
impressive oflicial silence. To him, his company 3 caution and YankeeRustle. Af little more hustle w 
books^tatements, and figures are all shut for twelve do him no harm. Toronto, Montreal, and other Can 
^*s h7 vainly place, hi, hand to his ea, io, a adian cities stood by whtle New^York came .n and

^uiies’Ttriothcallv Issuing statement, showtng their OMIW», W« .n hlTOttatl ,h.
tamings, their progi'M. and their development? A. <,/ ■'“'"r. Xiw
" rN^Yo^trlanS’ L'ch” «'alemeiu mm'^UFUthe peat progress of the Dominé,
âcttdNM œmpam« ' rt ^"'Lhange, - -f -hh

rSSSSESEiS^ I
tha,Jkee“™hareholdearsdb tL'dariTOf SK it is incidents and

MïîMttrMW? ^K^etc^lized that Canada is too 

report as to progress and earnings. But this is big to be small. # # #
SBÏ"theSth^; Cobalt has monopolized a great deal oli atterto 

and low prices of his stock. As things are now, the of late. Canadians have taken more interest m mm-

dm, pf"hu7r th«”ompan?i,dead. Whereas, he is oi attractive mining advertisements. Some of the 
perhaps only laid up with the toothaehe. stoek «- mi-,, .« "7l™ icra-
changes have voracious appetites for rumors. The be in the air. _ Ac ,rEeim7 which have‘appeared in
slightest report in the “street” rolls along gathers up mens of uigernous adycmsing whKh have£PP«. r 
imaginative moss, and by the time It reaches the ex- various Canadian ^^spaper, _ One of these i P 
change becomes a mont alarming, and very frequently, t.ons te s you how twenty dollars Can make a^inOU^
absurd rumor. The result is that the prices of certain sand dollarsr-a u^l h»nt. l pTOpLty Id
stocks bound lightly up to the heavens, or descend the Which is
heavily™ ^ ^ ^ ^ f gM* the VaUKOf

valuable stock. An airy someone scares the marke p and ifl tcn (jay9 «it wj\l positively jump
with a nightmarical rumor. What must the poor P„ - . hc n[cc to know exactly how mining
man do? If he consults the brokers, they are hound | cs wi-jj rlS(. and faii Another advertiser says he
plead ignorance or look very wise and say, * ju , fi d ian~ua»e strong enough" to tell the public
•wait and sec.” If they buttonhole a director he will cannot hnd language Stro^™ g Whcn a wi'ld-cat 
put his hand in a fatherly fashion on the S^ar.yP)^T advertiser cannot command sufficiently strong phrases
shaking shoulder and merely wmk his eye. Wh h looked for another job. Yet another ad-«tcellent base work for a farce, but it doe, not satisfy thcCanad.a,, Cov

the puzzled stockholder. crnment “protects investors" in the Cobalt district
Ho one would suggest that thecompanyshwid para{£aph hys sucy, stress on this pomt that it 

bare its affairs so much that it would catch cold -«.a foe surprising if shareholders m this con- ^
exposure. If companies were more confidenttal with _werc tbcy ever bitten—should descend upon
their clientele, who when one comes to think of i , ^ Ontario Government with great fury tor allowing
fairly important factors in its organization, they wou _ hand Oftr their dollars to an ingenious gentle-

ati^fiîiShSSsïSî® ■ |

VEDITORIAL NOTES.

A man may

t 1 te '

¥

| I

!

h

-

I

1

- __

1



» : 'i

1184
VolumeMONKTAKV T1MKS

'---------T?—— , j—
It is interesting; td read distant opinions oi Can- time to time in certain papers. For some unarm™.
It is intere. recentlv been discussing the able reason, many people on the other side of the

ada. A London advent oi the Grand Trunk Atlantic imagine that Canada is snow and ice-bound
question as toJnh/;dtLlThe earnTngs oi existing Can- from New Year's Day until Christmas, and that
1 acific will JC.°P^Trt|uu:Uv.p Uw r0^u the great trans- United States is continually basking in glorious sua- 
adian lines Alter dpu u ? inls out that one of shine the whole of the year round. You may tell
crr h W 1 trlL«se7or ^distance the central some people that New York occasionally gets »

. ‘he branches will tra> ^ exactly the same blizzard, and that in certain parts of the United States,
valley oi British Coljim - the famous trains get snowed up and run days late, but they will
route witii which it was hoped surmise instantly that you are a descendant oi a cer-
overland telegraph > ti by a line tain gentleman whose penchant was not the truth.

rt Siberh the Behring traits “The Edmonton Bulletin” is justly very much an-
. ? K? ?ia!wtL the American continen The noyed by headlines which have appeared, in various

and. through Alas ** teltSCOOC to his CVC and jotima/s, concerning their severe and unusual winter,
writer then puts tilCjbTOJl distant future It may Onevauthority stated that wild animals were flocking
looks .mo ,h« «rj|* Will, the into the tarayarte m the West to feed. M M ito
also he says. ”**?• TTaUS-SibetiaU Railway. The three Western provinces were practically snowed up 
lerrnUS|frÎ?te,Rarÿoî/v^Ji^tv-five miles wide with to their eyebrows. "Up to date ” says the “Bulletin*
Behring Straits are onij u tunnelled, “wild animals have not adopted the practice oi spend-
three .nterven ngis^nds .f tO ilSO become un “ing winter in the city. With a pretty fair knowledge
and the tunnel ^"OVM 10 L*»» able Vo go from “of local conditions, we are in a position to state that
iait accomplhour dje nd . thouchts run “the timber wolves and black bears do not hreakiut
London to (W.nmpkg : present case is “on the rear portions of our city residences, that the
faster than our peii dream* the writer is of- “city traffic is not blocked up with herds of famishing
"P, UuLt S nit an offic" or director of any “moose: that the rabbits have not invaded the cellm; 
opinion that there £ who does pot believe ‘ neither docs the red deer sk,m along the boulevard,
with hfs Whok heah 25 iul that railway coos.ruc- “nor the coyote bellow at night in the alley, 

is still in its infancy.
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$frorr in the Domini
BANKING AND FINANCIAL.ft « ft

pears in “London Opinion," tcmcliMkv.- Expanding ,arly u,t month
“as the Dominion is in every fine of endeavor, with x bTinth 0( Metropolitan Bank ha. been e.uW«4 
“ifs great resources oi all kinds undeveloped, the . -» Brighton. Ont,
-march of progress cannot be Stopped—it IS a \ Trust* and Guarantee Company have opt«41
“ -r-nn ctnn’ rrkimtrv. able to produce many things on branch in Calgary, next door to the Royal Bank.

™ ,„d With i« „ i .4. ««* •»
3 ^rca (.. •• • • v.swAftftA It ihottW be listed on the Montreal Stock Excbtngt.

-home markets poorly supplied in a large The Eastern Townships Bank last week opened a branch
“thus offers opportunities to-day to caP'ta,'3f'arf* at B,,be Plain, with Mr H J. Kirwin as acting matuget.
"and small that do Slot exist elsewhere. A strOWg a Mr A p MacRae. one of the inspectors of 'hr Unwe
“excellent Governtittent. a uniform Oftte of «Change, Ba1lk of Halifax, has been made superintendent 01 bran»».
“freedom from political depression, and the withering Cobourg. Ont., has hit banks and a population

, “influence of trust! are points in the country s favor 5,500._ This is almost a case of every man k»"»** 
“that will attract millions to Canada during the.next The Utjited Empire Bank yesterday opentd an Omet
«£, wS only thommh h»t gone Wove." G.U, »'l,« S3 «'ft ft ft

I

i

I

1
also.n r , President E. ?. Earle of the Nipü»û»f Mme. •»»

The Salvation Army arc maturing plans tor send- that the company does not contemplate an increase 
to this country* next year, several thousand immi- cap!til stock ‘ , -
to. This strum oi immigration sfll iw Jimwl »*
K Canadian pdm •« tn« van», pro-mca., .» &,4on. , .

mands require. British Columbia is to*have its share, Jt ^ that another branch bank Will be opened
Vova Scotia will also be assisted to unravel her popu* Cobak Tbere are already five there-tht Bank of w

sides Of the Atlantic to the class of immigrant which ”h',,hau.yeariy dividend at thi* rate.
the Salvation Arvpy trill import. A contemporary The directors o( the Montreal City and -
calls them British bvapttels. And a London newspaper Bank have decided ^3 on Ma cl «, /»<
savs that -We krtow these personages too well in depositors quarterly and credited on March 3- 
“England, but it is above all things essential that we cp,^e p^nTyear will he a.lruitiul one in thcjwjtw^
“should not pass them cm to the sister states of the ,fock an<j bond issues in the Vnited States. tmnOOOfi»0 
"empire.” Canada wants population It does not h»ve .uthonied wOjtK^l^O^N ^OT 83»

particularly desire to he peopled with EngUsh saoon ^tockliot<ler% ^ -n „rocesl Qf sale. sber.
loafers. But it is to be feared tfiat some reflection has Thc vtpon presented at the annual rocet.ng of tb Sh^
been cast upon the Salvation Army, and its protegees. - brook. Power. Liab* =>"d H«t Company Showed jme^ ^
Tn England the mendicant and the street lounger gets ness growing steadily. The djytdend u rai« eKpell(jti ce 
1 deal Of S^pathy and no, Inftoqimntly many «Met
of his meals fret. Canada has no objection to tnc cn5U|^|g. year: Hon. Justice White, F. P. Buck, .
man of whatever variety he may he, so long as he IS c W. Cate. K.C.. and M Read, 
honest, and is wiUing to work and becomes a useful
humait unit. Ort this side of the water he will get 
verv little sympathy for idleness. And food will not
be his reward for laziness.
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CLERKING

The following are t
' Houses lor the weeks t 

: uarj- Z4th, 1907^ and /ai 
increase or decrease ov

a Feb. V<
Montreal ..$26,261,7J
Toronto . . 21,000.94
Winnipeg .- . 6,7x7,70
Halifax . ... 1.379.13
Hamilton . . 1,190.63

' St. John . . . 1.006.9$
Vancouver .. 1,652,82
Victoria . . I
Quebec . . .. 1450,86
Ottawa . . w 1.040.6?
London . . . 872.9;

635.3c

Edmonton -,
Calgary . . . .............

Total . . .S64.128.65
The Vancouver retu 
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STOCK EXCHANGE NOTES.

The features oi the Dominion Rank report and proceed- Monetary Times Office, February »st-
annual m«lin* on Wednesday are the permis- The Canadian markets have been s^yiewhat

5,on given the directors to increase the authorued capita to tVls week General business vs somewhat quvet which »
Ic006.000; the foreshadowing of the issue of another million „ot unusual for this season, and the effect js reflected in tne

■ 1 t.rwxnnn. ««A vh. mrr»ac. m n«tn- jtock markeU The m,„,ng markets have been vrreguvar,
bur on the whole they show improvement. The Bank ot

.......... .... .............I- , . . . . . „ England discount rate remains unchanged at 5 P<r ce“'; “
Since the annual meeting the sudden death of Mr ™ ccnt, a year ago, and J per cent, two years

Laton. a director, has occurred. , *terms to the death last * •

DOMINION BANK.

ings a 1

. maLe the paid capital $4.000.000; and the increase in nura-
Kpr of directors from 7 to 9 The new directors are Messrs
I Carruthers, of Montreal, and Mr. A. M. hanton, of Win-

c.nea tin* annfi.if mrrfimr the -sudden death oi \ir.t\\p<S*
T,mfht report refers in appreciative terms to the death last —- t nulT- ,6th.-Ihe Totohto share market

> T~bm.su jt .j-W-Mnn 3*2=1 £,A?' ‘«S~~ »4
established in the last twelve months, two Jn Alberta, one m the lo«e*t price for , 1mpen^ at ,24 Vo 22s;
Saskatchewan, seven in Ontario, including two in Toronto shares were steady with M*e» ™ Hamiltonat 2Iy!
The mirth end branch in Winnipeg needs mote room, and Commerce at 178, Sovereign bank 3*. . y .J™. Zs been bought for the purpose of building new Decided weakness was apparent On the Montreal market,

,aad 'l . , there being declines throughout the i««. L

Monday.—There was some activity on the

market, and the tone was somewhat improved.
was firmer and sold at 71H to 7aH. closing at 72. &t-

ln the report of this company there arc very few figures, | Lawrence, sola 111 £4- mvmoathv will!' Wall Street

. , '”v‘v .,aSOn xt will perhaps, be the more widely read. Montreal, this probably being ». w'hy ™ | (r se\-Tfair «XeS profit jE.s'contiVuS to be earned and, the market improvement Dominion Iron OWntnon alUr «1

usual yearfy sum has been added to the Reserve fund. It vs ling at «'/>, advanced sharply to *3*. *
^m^nteî;daM n^°To Tuesday.-Turn City was the hrmest speculative ..sue

cTtransaction, involving mortgages amounting to a million dccUne of 44. There were no dealings
ind a half. The full showing proved so acceptable to the N(oncy „„ ca|| wa.« firm at 6 per cent. I rice* at Montre» 
shareholders that the report was adopted and practically tilt further declined under considérable selling pressure, 
same directors were rw-clectcd, the only change be*n- that I homt market was weak up to the Close Liquidation was 
Mr. Brown, of Stratford, replaces Mr. G. limes, ot Wood- heaViC3t tn Dominion Iron common. Montreal Bank *010
stock, deceased. , at 2S6‘/i, Commerce at 179. Toronto at *34

A considerable minority of those present desired the Wednesday—DutneSs marked the Toronto Stock
raising of the dividend Rom 6 per cent, to 7. A motion to Twm C|t£ 10)d al 103y, t6 )oj, closing ax xojVi Mcw-
rhat effect, followed by an amendment of an opposite tenor, Commerce at 175, Hamilton at 317.
were both withdrawn and the conttmxm policy ot the «IS VJ^lSn. at i.V, to nVa- Vlwing to
board and the manager upheld ^ ÇQUtimKd liquidation, prices af Montreal again declined

In some instances they were carried down to the

- LA BASOUE WOTOKUl*
Th.'annual -TTww- Wj «* XSSSJSÆtfc’ïSi SLTSS, -I™

in Montreal. Mr. G. M Duchaimt in Xht chair. A notice of ^ (he a(ternool, Banks were quiet and steady. In »ym-
it was crowded out of our last issue. The report submitted thy wi|h the improvement in New York. Canadian > aci 
.hewed net profits of $95.344. or more than 12 per cent, on ric and Twin City advanced, the “ wLced

....... ..piul. TAm i, »»« . ml mom <* «UP»» JJ« !««,' ,ï.°ï.. rT.™,ly Wn
with $63,648 carried forward. It IS intended to increase a ft00^ 0\ Selling orders coming upon the market.
capita] to $2,000,000, and to issue the new shares at a j-^e extent oi the liquidation may be judged from the fact

rremium Next it is proposed to increase the dividend from that t>le day’» transactions amounted to nearly u.ooo shares.
**»«««5p"«*•T»'b"k■" 1rsc.««-

—

BRITISH MORTGAGE LOAN COMPANY.

The

mar-

the meeting to the general dian «*chan*e*'Decided praise was given at
manager, tyr. Tancrcjle Bienvenu, for his zealous labors ^ McGill, the «-manager of the Ontario
Mr. Geo. B. Burlarfe having resigned from the board, the Ban(, was sen(cnccd at Toronto yesterday in five years' 

new directors arc Messrs. H. Laporte, S. Carsley, HOW. L imprisonment—the masÂmum penalty—for his crimes in
Beaubien, Rodolphe Forget, M.P., G. M. Ducharmc, c connection W1,h the bank’s affairs.

* Bosworth, and T. Bienvenu, seven in number, instead ot live , m T
Ducharmc wished to be relieved of the presi

dency because oi ill-health and personal harness pressure,
but he remains on the board at the request of the other 

/ Mr. H. Laporte, ex-mayor, is the new president.

♦

>

NEWS OF MINES.ss before. Mr.

COBALT.
that at a meeting of minedirector A dispatch irom Cofratr says

owners held tWe it waa agreed that their should he vio
more building on the present town site.

The revenue of the Ontario Bureau of Mines lOr IQ*» 
aggregated $150,090. This amount included a royalty of

, toSffszx as? » «Gst ûrdss»

■ KTSUt”- -1' —*

as
24,780.145y 22,071,086 + 5-4 Queen mine and another lot of equal .•“* ad/ommg
K.^8,4.?o B.Jj6r^8o -4-23-9 Cleveland Cobalt.
1.(04.081, t,8X7813 -F.M9 The Trethevey P<opk have received from New /trsey
1.634.154; 1.333.59* 4-1*1 (he result of an assay of one of two car* of l^w grade ore
i.irRrfA' 1.040.200 + 3.2 recently shipped to the.smelter. The assay it vs wvd, shows j
a 771.444 ■* .......................................... 20 ounces to the ton, and the car gives about $4.000. Irom -ÿ .

f,t*.200 070.570 770.223 4-22.6 w^icK wiii have to he deducted the expenses of treatment
1.456,867 1.672,4?-» 1'5$5*°9 + y and freight, aggregatmg abou, $0oo , |
104967» 2.839.303 2.271.3(3 4-10.0 At the second annual meeting of the Silver Leaf Mining

London . , . 872.933*i V160862 + ... Company, the (O^owing were elected officer,^and directors
Edmonton . ............... ’. . ------- ....................................................................... for the ensuing year:—President Mr. A. G. Browqing. Nortll ^
Calgary........................ 1,306»*,,..*. Bay; treasurer, Mr.'A. E. Osier. Toronto; managing d.rer-

---- --------- ‘-----4—— lnrl Messrs. F. B. Chapin and Frank Culver: direr!or,.
Total .. .864.128.654 $74.040.579 S67.5tt.S4D Messrs. S C. Smoke. Toronto; Geo. V. Walker. Roston. John
TV not .0 hint! « «W « **« i.Vnl'b »Sll Bn.J n.

to press.

--------------• » ♦ ------------

CLEARING H0USÊ RETURNS.

k Feb. t,o6.,
Montreal . .. $-26,^61,731
Toronto . , 21,000,942
Winnipeg .* . 0,727*7°7
Halifax . ... 1.379.136
Hamilton . . 1,190.631
St. John . . . t .006.083 
Vancouver .. 1,652,826
t ictoria A
Quebec . .
Ottawa

/
/

/ I

Volume 40.

papers. For some unaccowt-
plc on the other side of the
Canada is snow and ice-bound 
until Christmas, and that the

My basking- in glorious 
year round. You may tell

w York occasionally gets a
-tain purts of the United States, 
nd run days late, but they will
you arc a descendant oi a cer-
penchant was not the truth. 

tin” is justly very much an-
nich have appeared, in various
ieir severe and unusual winter. 
hat wild animals were flocking
the West to feed, and that the
es were practically snowed up 
’p to date,” says the “Bulletin,**
t adopted the practice oi speed-

With a pretty fair knowledge 
e are in a position to state that
id black bears do not hreakiut
of our city residences, that the 
•Wed up with herd» of famishing
its have not invaded the ctllm;
icer skim along the boulevards, 
r at night in the alley.”

ua

AND FINANCIAL.
chelaga Bank has been established 

opened a branch at Tisdale. Seek, 

tropolitan Bank has been establisb-

htvt opene* iirantee Company
door to the Royal Bank.
at International Coal JtoA Will 
Montreal Stock Exchange.
lips Bank last week opened a branch

H. 3. Kirwin as acting manager.
one of the inspector, of the Ulrica 
:n made superintendent ol briBCDtl
ivt banks and a population oMh»*
case of every man his own bÊÊÈBtf.
Bank yesterday opened an ofic* ®
t the Farmer* Bank will open there

tilt Ot Xht Nipissing Mines
not contemplate an increase tn tM

office *•of Canada has opened an ____
Ônt.. under the temporary 
don. .
her branch bank will be “
ady five thert-the Bank ot Com-
rd, Ottawa and Montreal. .
... and Trust Company ot Yiinmr*
«half-yearly dividend of 7 
-yearly dividend at this Mtfc 
: Montreal City and District 
t fiy?nceforth interest will

d credited on March 3», /«« ^ 
a'.trmttul one in t*

in the United States. Sto^hoMeM

ijooo worth, authority tor $3P0> ,
tors, and $2484*00,000 worth is oiler
ocess of sale. ct,»-
:d at the annual meeting of the sw* 
nd Heat Company «howed the Ua»

The dividend is raised
year $44.000 has been expended

King were elected directors
tice White, F. P. Buck, A. G. LOfflas,

II. Read.

nil

2

DIVIDENDS PAYABLE.

will he paid to shareholders. Following'11, the list—Quaftefl^J*

Street Railway. Mcontr" „ B,nk.
inverters. Twin City. 5ovVe>«? po-
nal. Laurentide Paper Company,
Banque Provinciale. r

in Cs»-
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X carl y 13 per centT of every life premium paid in Wis-
consm goes to State taxes. Ex-Commissioner Host recently 
wrote that: "The taxation of life insurance companies in Wis
consin is peculiar and without method or uniformity. Wis
consin companies arc singled out and more oppressive tyres

. are imposed upon them than any State in the union or any
country in the world imposes on its own or upon foreign
insurance companies.

'± from ne*L—week onward de- 
matyers generally.

The Monetary Timet
space to piwancevote more

Every now and tÿen some city or town ^seized
with the notion of furling into an insurance cotgrpanj The report oi the New York Lifo. Insurance Companyr ,m &.*•: sns, vousinsriarjgr;r„,?co*n«i„« tote lew. So the begins-o -« KffSU

■prevail that the fire insurance companies are Charging expenses by $4,208,880. The profits earned during the year 
L mUch and the cheaper plan of municipal insurance wrrc morc than $14.000,000. against about $10,000,000 in 1905,

(ToJa P,nnu Roon loreet—they have even for- notwithstanding the temporary decrease of more Una
gotten the Aalesunp / conflagration, for w ** value and alter providing for the same.
Swedish Government jh.d to rai»^300£00 in pay- ,ow ' -
ment ; the burning Of ! Madison Capitol, ofi which tllC
smart legislators took the company insurance and as- ______
sumed it themselves “to save $1,000 a year. There were two very distinct stages of the agreeable
The State *f Wisconsin had to pay $600,000. One (lay dinner of the North American Lifo: the either or semi-
, . ... n( Hnlvnlre Atassachusetts, official and the semi-convivial, which came after ten oclock.last month, while the City 0( Holxoke M«sacnus wtrt de|lght(ul m theif way, ,he sombre humor of Mr.
was thinking Of carrying the insurance on the pr p > Gurney, and the pawkic gravity of Mr. Paterson contrastiag 
of its citizens, a fire, destroyed property valued at with th<. lighter and mote lambent talk of Dr. Thor hern and
Sno 000 and thus put an end to its dreams. After the somt other and younger directors. But the fun grew u the
(■ •' *|. * aivakeninir and people began to smoke thickened and the field men began to have theirfire there was an awakening a P fP jr innings. H was thereafter more like the imaginary see*
wonder how the citV Could have paid the losses. ,ha( vVendrll Holmes pictures in his clas> poem. Tib

A list of the pnneipal fires in Montreal for half a 1)oy,.«
century dcscriotions l>f their incidents, and notes on “Has there any old fellow got mixed with the hoj* century, aesenpuoro v. constitutc a two-page it there has. take him out. without making a noist Ham
sonw of the actors ip them, consxnu ^ y k Almanac's chart and the Catalogue's spite! Old Time
feature of Saturday s “Montreal Star. The fire J is *a iiaT_we*re twenty to-night?" Throughout the 
lgc2 destroyed I,l<*l|lOUSCS, ana a hst is made of Hr petites, af,oUt twelve to the hour, there was the thread of 
errions fires since tfiSfdate. In 1869 were burned the j.-yalty to the N. A. L. Whether personally modest or 
Beaver Hall group <if churches: at the St. Urbain : prophetic, roryjreidj^worety
Street fire of 1877 eiglit firemen and two citizens were acroSl DeUftU RWtT) allegorical, Elliot:» speech wu
killed bv falling walls. When in 1888 the street rail- Jfain and Dr. Hendrick's grandiloquent; Hamilton was 
wav stables burned, t'-u hories were roasted alive: Q1 aruest and Elliott care-free. To hU6p*Cm U*
human « In*, a, tto-Uw* SST
l8qo; three firemep S fires were Tost at St. Peter but thc formcr seemed from h.s jaunty air art bn
Street : in 1901 came the great fire when the Board Ot Mlngcd WOrds to have got inspired by the aerated and POM-
Trad, hmldine and 30 warehouses were destroy'*- Mlrt^dA^iÿgJÿa

• f wofks wonders without a wand.
There have been: a dozen other bad fires, but ac

cording to one of . tjjie sub-chiefs, no fire in ^his 24
fitter cold "a^'the^Sc^MtoÎ winSr in St.^Antoine After .canning Ihe^porl of ihis rompany^ comparms
^eet. -Si’e Chief nmn of the Montreal Brigade agree glance sWt foM*> with that 

with the Canadian. ujidenvntCT» that the most senous ^ at the annua| meeting, one must conclude that 'tijrt

^ cuv toX Cth§r impede the work of the five

brigade. The city council, difficult to move either by \mtncan appear to have set tlrenmlvf*
business men’s deputations or by devastating “tes. cxprn„cs rather than expand business ratio
does not seem around even vet to the City V position ,0 premium has hern reilnreil bv nearly 5 P#r cent.,
in view of a possible conflagration. ab,cc«h‘incomeTor thïyra? Irom premiums interest, etc.

But “insurance officials of the companies with ^ up from $,,660,000 to $1.746.000. sh.""'a,n 10(j
“headquarters at Mcintreal. are of the opinion that the crcasc o( five per cent.; so that with ,I'pT0ts^« »
“fires in Montreal Ire more numerous, occur V.tfi expenses reduced an cncouragmg cc M tht year
•m“ ^f.2TÈ.

“other Cltv in Carla<|a or the United States. 1 nis IS carrjcd forward in the statement, year by yea,r -L,«1 Sara l<U-'
a sweeping indictment, and to contradtct^ucb a state- hoW„ or bentfinants was paid, for d”‘l'sc,a'"d'agamis
ment would fie a peasant task, if experience would and for .nrrender.^ matured endow^m^ ^lborscmcnti Ik- 
but justify contradiction. :  ing of°a‘kind "cîfcelsted to encourage the ^r-

sati.fy them a* to the earning power oi tht coiup ny^ ^ 
plus payments to policy holders for fi',<-yca surplus

, g ___ amounted to the large sum of VU-'S. $650200 to-day-
Messrs ' Irish niVVsVhuWm. Toronto insurance brokers, has gone up steadily fro,nn^'Vnbv'^, progressist coo-

have removed from 2d; Toronlo Street to more commodious Altogether, the showing made ’ ^ „a(rfmrat anj
- rs’ Bank Building puny is one which and poV,cyhold«yshould be satisfactory to both propraetors ami V -rnSa\

l. ft, accident iinJuraW policies held by the Winnipeg ^f^^Xl^te^^e regalar services Pf»»;
fire department txpiufon February »«h. trn('cr*T, nr miftee* of the dtrertors and audits by chartered acc
newal. or new insumAt^e bkety to be «sued There are Ip^eesOt^nt atre^t otaj a $rf5 invested ir, bonds «WÇ 
»s men at Sl.ooo each . . . . and debenture, . 62 and of mortgages on real^^

Mr E/ed> Hal‘fond* cuperintendent of the Dominât, Life A good fea.ure .. «fie consist
Insurance Company, Waterloo, has appointed Mr. C_ T ^ * has been appointed

ssasæss ïgmas*** ****
ness is satisfactoryi f • ->1

• * * •

IN LIGHTB8 VEIN.

«
1

i-'i ill AMERICAN LIFE COMPANY.NORTH

1111 f111!®
business men’s deputations or by devastating fires, 
does not seem

1 '

LIFE INSURANCE.

I]
I offices at fiO7-f>10 rr.i

:

; IÏ '1

i
i V

■1
February a, i9°7-

FIRE

The (government oi
appoint a Royal Commis 
Ot fire insurance compani

' •
The Equity Fire In

headed a list of new incoi
business for the past ni 
appiv ‘08 for incorporât 
license.

A recent cable state;
surancc Company has de,
of the local court» in Ha
which it incurred as a res
and fire of last year.

According to the an 
fire department, the app
lion. Deeding but slight
advises the council to p
some now in the service
of better housing lor the

While the British ct
Kingston, Jamaica, repui 
earthquake clause in th<
societies ate likely to be
hre to merchandise, wh;
largely earned by these c
policies do not appear t<
from the results of earthi

The Standard Mutua 
located in commodious 1
Toronto, will shortly is
wiü show tht company t
advised by the company t
stating that they had vt
in the United States is
should not have been m;

Among the compani'
which long did fire und<
substantia) Agricultural,
good statement of its fir
rear, and this despite tl
flag-ration losses reached
jo January 1st of $z,$2; 
•1,480,370, and a net 
•377,795

The Plate Glass Uo
While

tontine business, in rtili
sion to the probable act
the compact. The gem 
trouble was likely to o 
sertedlv in favor of Stan 
brokers generally Would
heartily tired of rate wa

York this week.

The San Francisco
had some success with
companies. They arrant
of Vienna, and the Tra 
of Hamburg, both com 
earthquake clause. It i

, agreed to settle at not
Transatlantic Company
tate than the other. T
although a minor court
Rhine and Morelia Co.,

Germ* 
to th<

The other 
atis&ctSrv

ment. 
ments s

The attention of the
vtnisement of thc Richti
Company, of Richmond.
column The company
I903. was re-organized
lion being made the ear
transact the baSiness. oi
minion of Canada. Tht
directorate and manajre
Clevebml. Es<v. DanvilL 
form/fe; |f, g. Crombi 
M.L.A.. Levis: C. K 1 
Esq. Richmond; Pr«
C. P. Nadeau. E»q.. St;
chclU pTcsxdcnV, Mcxarn
McCaigr. Esq., general rt
Ontario manager of,tht
Ireland, has been appoir.
Ontario, with headquart
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every life premium paid ,a Wip-
Ex-Commissioner Host recently 

f life insurance companies in Wis- 
oUt method or uniformity. WW- 
d out and more oppressive taxes
in any State in the union or any
ses on its own or upon foreign

* *

j York Lilt, Insurant! Company
rd new insurance on the paid-for
>74)36.294 The amount of insur-
>/ the year was $2,029,605,71» »
I the decrease of the company's 
c profits earned during the year 
against about $10,000,000 in 1905. 

irary decrease of more t&u
line of the company’s bonds be-
iltet providing (or the same.

V 'ROCHESTER GERMAN INSURANCE CO.

-r. wîsrîsssïï *
. _ /- « . . oi $000,000, according to the statement of its president.

The Equity Fut Insurance/ Company, which recently t en Satterlee. The company has a good name and a
headed a list of new incorporations, has been writing a large guod ^cor<j the United States. In arranging to write tire
business for the past nine yeay* The company are not risks $, Canada it has deposited $112,000 at Ottawa and ap-
goolying for incorporation, but for a Bnush Columbia r^imed agents in VSfiVUS cities and towns, it is represent-
license- * * * * ed in Montreal by P. M. Wickham, ^nd in Toronto by

A recent cable states that the North German Fire In- Minty & Beatty, Mr, G. S. Minty is inspector for Canada. 
garance Company has decided to appeal against .the decision
of the local courts in Hamburg that it must pay the losses
wbicb it incurred as a result of the San Francisco earthquake

FIRE INSURANCE.
!

;

!

I
ALCOHOL AND HEATING. !

Iand fire of last year.
. Among the uses foreshadoyred for denatured alcohol is

According to the annual report of the St. John, N.B., that of house-heating. The State fire marshal of Ohio says
(VtC department, the apparatus generally is in good condi- it will save that State a million a year m tires besides avert- 
tion needing but slight overhauling. The superintendent ing a lot 'of illness from carbonic acid 8*4- Sparks cost
advises (he council to procure more and better horses, as Ohio $J77,ooo last year in tire-waste, open grate, igniting

S; ,' merchandise, whales and Warehouses having been up $56.469 worth ” A*d SO 00 Vum*nh*\ttoU% OUI U
largely earned by these companies of recent years , and their very good case for aicohoi fuel ™ «h., particular.
policies do not appear to include a clause exempting' them '• • •
from the results of earthquakes.

* * » *

■

HTU VEIN. '

distinct stages of the agreeable
rican Life: the earlier or semi-
'ial, which came after ten o'clock.
*tr way, the sombre humor of Mr. 
avity of Mr. Paterson contrasting 
lambent talk of Dr. Thor burn and 
rectors. But the fun grew as the
field men began to have their
!T more like the imaginary scene
lures in his clas> poem, “The

l

INSURANCE INSTITUTE OF MONTREAL

located in commodious offices in the Crown Life Budding, * 'was ’the^addrcsTgiven by*Mr.''(("itmmis on

should not have been made applicable to this company. foundin„ a„d growth of the institution and the variety M 
- * * * 7 , ,, . , -, , its transaction» was full Of interest, as were the details of

Among the companies operating in the Lnited Mates, workin#r The number of cable and telegraph messages it 
nhich long did fire underwriting in Canada, is the old and rtc^ve, tvtTy ytlT amount to a hundred thousand ihce
substantial Agricultural, of Watertown. It presents a very arc among the different clerics, and 20 minutes there-
good statement of its financial condition on the first o( the aftA ,^e particulars will be duly posted up. Un Vrednes-
rear, and this despite the fact that its San Francisco con- d s ,y , vesscj „ long overdue, a notice is posted to the
flagration losses reached $805,00&x The company had assets cffect^at information is wanted about it. M no news is
JO Januarv ist of #2,521,648, a reserve for reinsurance of had b„ ,hc following Wednesday, the Vessel is posted as
•1.480,370. and a net surplus beyond all liabilities of missing, and in 90 da^s. no word being received it is posvcu 
$377,795

<
The Standard Mutual Fire Insurance Company, who are

ellow got mixed with the boys?
. without making a nom. Rug
he Catalogue's spitef Old Time
y to-night!" Throughout the 
the hour, there was the thread of 
Whether personally modest « 
ophetiç, every field man swore by
1 Essex was practical and Hilton
:) allegorical, Elliot s speech sw
■ grandiloquent; Hamilton was
iree. To listen, to Simpson and
thought they had got Winnipeg
th men are metropolitan, in 1 
med from his jaunty air amf bis 
inspired by the aerated and rOK- 

itoba rather than the other. Am- 
. and McConkey is a wizard wkp
wand.

;

!
■

i

as lost.
• • • *

The Plate Glass Underwriters’ Association met in New
York this week. While it was nominally called to transact
routine business, in reality it devoted a large part of the ses- Descriptions oi faults \n building construction or of bad
slon to the probable action of the one company outside of conditions in structures are of vale^. to hre underwriters ann
the compact. The general opinion was that little ot no i„sp<.ctors. Such illustrations are also frequently sctvicc-
trouble was likely to occur, as the members were on re ablc to owners for tenants of business premises. 1 he tn-

'seryedlv in favor of standing together, and believed that the <urancc Press" has fccently had a collection Ot instances Ot 
brokers generally Would support them, as the latter are t|,js kind. . , .
hZtily tired of rate wars. ' In one case, steam pipe, were found O be m COnUCt

* » • * With woodwork at many points in the bu.id.ng, vi.rr«,o«
The San Francisco committee who went to Berlin have mch clearance is necessary where Steam P|P»I PII' That

had some success with the German and Austrian insurance WOoden walls, partitions or flom^ ft » pointed out
companies. They arranged a compromise with the Phoenix, fire may spread from **”.’ ■ ami elevators if
of Vienna, and the Transatlantic Fire Insurance Company through floor openings. Hence, £l»‘™ay8 , oll,ride the
of Hamburg, both companies having insured without an ,he mam building and not ,n fireproof shaft, oumde tne
earthquake clause. It is said that the Phoenix Company walls, treed .elf-cloiing doors at each floor ot automatic ap 

. agreed to settle at not far from face value, and that the doors at each floor ■ vou%, tath 0f which
Transatlantic Company had agreed to settle, but at a lower 1" *wo ■ L-'L OI- machinery room, no metal cab
nte than the other. The North German wilt not pay up, uses oily waste m « Th), „ penalized by
although a minor court suit was decided against it. The or box ts k p :n rhe shape of an addition to
Shine and Morelia Co., of Strasburg, fights against a settle- the msura furnitJrc factorv had only a poorly kept water
ment. The^other German companies have agreed to settle- , A %CTyjCC) defective in quantity. There should
ments satisfactory to the^ committee. be one cask of water and two pails for every t.OOO square

The attention of the insuring public is drawn to the ad- )e^n^r^^,aLrl’o)he/pUrrl°where prim». oiU or varnishes
Ttniscmtnt of the Richmond and Drummond Fire insurance * receive favorable rating by underwriters ‘houid
Company, of Richmond. Quebec, which appear* in aflMher ar l sand .and metal waste can* with f-
column The company was founded m i«79. and in /une.
I903. was re-organized under a Dominion charter, applica- ^ standard requirement in using stoves for heating i*
tion being made the early part of last year tor a Uccnse to Tfhe <ha|, ,tand on brick, concrete, or sneet mrtil tx-
transact the bnlinesi of fire insurance throughout the Do . under and three feet around the stoves on all sides.
minion of Canada The following gentlemen comprise t * h A tbe stovCs on an unprotected wooden floor andssp si s“»sin5;:iç .. . • —• *"d
Eiq.. Richmond; F. Frefontamr. Fsq., South Durham, and wr , ■ York City Burlap bagging that-was
G. P Nadeau. Esq.. Stanfold Officers: Hon Will,am Mil- » ,ca"e f«tOTyjn HR t«»J| ^ t<> mVodif lh, heat for 
chell, president; Alexander Ames, Esq., vice-president, j. ■ scorched dry is to (all to pieces. ,
MeCaig. E,q.. general manage, Mr J H. Ewarri former^ the other in a warming closet

Ontario manager of,the National Assurance Comp y • . material such as jnte bagging, should never be m
Ireland, ha. gen appointed chief.gent for the Provmce of *«h Lr close to.hem

Ontario, with headquarters at Toronto. . 1

FACTORY FAULTS.
CAN LIFE COMPANY.

-port of this company, comparing
with that ot the ptevkm» y«o

s^of the president and viee-presi-
ig. one must concede tuit
actory condiltoo».'- Less new bus»-
the preceding twelve months, pos-

; investigations and disclosures in 
d States The management ot B* 
to have set tlremsdvys
,nd business The ratio of e*Pe”<t
reef bv nearly 5 P*r cent., a credu- 

year from premiums, interest,
ooo to $,.746.000. showmg an iiv
10 that with income increased »»«
couragiug economic position

increased by on ****
f)064 (The net ledger 
Itement. year by y*»r ) To PO J
as paid, (or death claims,
ured endowments and dlrtdeM
rs. These latter disbursement,^ 

rning power oi the company. *
older, for «ve years last P>*‘“„ 
um of ^411.176. ^he _ ,o-day. 

a $45-915 in i8®6. to OW
ing made by this Pr0K™^*t ,„d 
:ts credit on «he
both proprietors and

1 safeguard the assets by
,nd by the regular
nd audits by chartered aecou ^ 

assets invested >" ,6'i
l of mortgages on real
blishfng of a list of the hood r
ly see oi what they c«W»t
IS been appointed to », been
dith. Mr. D. B. Kilg|urhai , 

1 of actuary; Mr. VS. M «-a

1
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l t Y : ii DA MV purchase of a commodious building, well situated in this im

DOMINION BANK. portant centre. • ,
1 t f“T _ It was found necessary to provide larger premises for

The thirty-sixth anniaj general meeting of the Dominion our North End Branch, Winnipeg, and for this purpose a 
Sink was held at the bant mg house of the institution, ort I valuable property has been secured.
onto on Wednesday, Jai>u|ary 30th, 1907. The directors, following their usual custom, examined the

Among those preset* were noticed.— securities and cash reserve-, of the bank as on- December
Lieut-Col. Sir Henrt Pcdlatt, Dr. Andrew Smith, Ur V. J9q6, and found them to be correct; they also verified

O'Reilly, Messrs. W. D. Matthews, James Carruthcr., Wm. ^ head o6ce balance including all accounts kept with
Ross, YV. R. Brock, J. J Apy, A. Monro Grier, T J llixon, - forei((n agents. 1 . .
H Baldwin, W. GlenneJ (Osliawa). Aemilms Baldwin, r. J Ever’ 0£6ce oi the bank has b.cn cartiully inspected
Harris, W. C. Harvey* tv.'j. Dixon J. G. Rarnscy, vv (|urmg ,hç past twelve months, and each branch ha. been
Crocker; R. Mulholland, P. Lcadley, \V L Vrowiner, lav b thc general manager since his appointment in May
Matthews, David Ki<wl(Èa*i.lton>, yy. t *?™**-£ last. _ D _ _
Gray I T Small. S. Sktauel. J. A. Proctor, YV. Cecil Lee, E. B. OsLEe, President.
G. S'. Reynolds. W. G Wl'v Wm. d™, f / «.d .p., Tht ItpoU wU adopted.
H Gordon Mackenzie. J. Gotdan Jones, K. J. UltlStie, n. D. By-laws were passed increasing the number of directors

. Hodgms. S. Noxon, Ira StMidish, David Smith, A. w. jrom, MVfn t0 mne> and providing for an increase of $1,0»,.
Austin. H. W. A. Foster, j Cawthra Unlock, F. Benjamin, m tbe ciipi,al ,tock, which will make the total authorized
Jas. Scott. F. H. Gooch. A iSL Boswell J. ^.K^anagli A. ^ o( thc bank $5,000,000.
FouldS, E. C. Burton, Vnftor Cawthra, W. Unlock, Jr.. F. J. Tfce ,hanks of the shareholder, were tendered to the
Stewart. A. H. Campbell, Jr., J. D. Trees, A. Bell, Richard id vice-president and directors ior their services dur-

/ Brown, C. A. Bogcrc, ando^rs x tht year, and to the genera/ manager and other officers
^ It wa, moved by Kfr I- Baldwin, seconded by Ur. r. u. of»thc bank for the efficient performance of their respective

Benjamin, that Mr. W, q. jfctthcw, do take the: ch-.r *: _
that Mr. C A. Bogert do act as secretary. MeMTt. A. K. Tlw /o,,pwi„g gentlemen were elected directors for the
Boswell Vnô W. G. Casals were appointed scnitincers year:-Messrs. A. W. Austin, W. R. Brock,James

7 he report of the directors to the -rru,hcrs R. J. Christie, T. Eaton, J. J. Foy, K.C., M.L.A.,
shareholders, and submitted the annual statement 0 tc wilmdt q Matthews, A. M. Nanton, and E. !B. Osier, M.R,
affairs Ot the bank, nrhjch is as follows. ^ a subsequent meeting- of the directors, Mr. E. B.

To the Shareholders;:—• , „ . * , , . Osler, M.P., was elected present, and Mr. \\ nmol U
Thc directors beg tti present the following Statement of Ntatthcw$i vicc-prcsidcnt, for the ensuing term, 

the result of the business of the bank for the year ending ctaTFMENT
list December. 1906:—p GENERAL STATEMENT.
Balance of Profit and Lciss Account, joth Decern- Liabilities

THE

111
till

III
II
II.Ml

1I
■ ‘

The secretary rea

'

% 2,691,5$*) 00her, 1905 ........... —.............................
Profit for,the year ending JI,t December 190b.

after deducting chàttees oi management, ttt» 
and makingv-proviàf^n for bad and doubtful
debts

Notes in Circulation ............................. ‘ ■ ••••• 1 ;
Deposits not bearing interest ... «-d6*018 53

) Deposits bearing interest (including
interest accrued to date).......... 3i,5i2i'37 94539.360 36

$788.708 33 Deposits by other Banks in Canada
1 Balance due to London Agents ..........

36,876.156 47 
193,349 $ 

2.729X62 98l I V
Dividend 3 per tent., î*\d and

April, 1906 .......... $90,000 00
Dividend 3 per cent., phi* )rd

July, 1906 ........90,00000
Dividend 3 per cent., $>a d I St

October, 1906 v;- <*>.ooo 00
Dividend 3 per cent . Jpi yabte

and January, 190^ UU> 90,000 00 
Transferred to Reserv* fcunt.

«

$42.491,345 81 
3,0<XM)00 00

/ Total Liabilities to the Public
Capital Stock paid up ...------ *,nn„no no
Reserve Fund ........... • • • • - ”

• Balance of Profits carried forward. 28,79» 33
7 Dividend No. 97, payable 2nd,

January, ISW7 ■■■':■■;------?"
$360,000 00' j Former Dividends unclaimed........

100,000 00 760,000 00 Reserved for Exchange, etc. . - m -
g___:------- Reserved for rebate on Bills DlS-
$28.798 33 counted ......................................

90,000 00
107 IS 

61,144 74

122,983 15
,gs carried forward

eserve Fund. '
Balance at credit of aHxtiit, 30th December, igos ^-?4»,000 00 " Asuta.
Transferred frdm Pr|>fi ) anti Loss Account - - - 400,000 OO

| ! •}--------------- Specie ............. ...................
J ! * $3,900.000 00 Dominion Government Demand
l.U I ---------------- , Notes G....................................

ww pm «Ad «wL» *rr D",t« toSriiwrss
in May last of Mr i Theodore G. Brough, the late general 'VT ^”rlu 3 
manager, who had beep in thc «nice of the bank continu- ,on ( ' nd, c>1(.qU„ "on "other

seven years, during Which Short time he accomplished much * due (rom othcr Banks in
for the developrnentlniif. welfare of the Institution. Canada ......................................

Mr. C. A. Bogert. Manager of the Montreal Branch for Ba)a^*rs dtM! ftom other Banks
eight years, and who entered the bank more than twenty- t\sevb„e than in Canada and

five'** bvsihe" thc Vn>ted Ki",d<>m of the bank, yonr dÿccjtors have decided that it is an Oppor
tune lime to issue] t* remaining one million dollar, of Government Securities..
authorized capital fto$ki and. haling ,n,,__r-v-.i Canadian Municipal Securities andquirements which m^y îènsonabW be expected, ha C pp British or Foreign or Colonial
of a by-law to be fu^mfted for your consideration at the Brit sn « than

ual meeting, which ’provides for a further increase in the ^^dia„ .......................
... -s—ir ^ there,ten* of one million dollars. Th-s w.» C Bonds, Dcbcn-

increa^ lures and Sfoeks ..... 2.149.265 67
hich it is Loans on CaB secured by Stocks

and Debentures. ........................... .. 3-703.13-1 -s , 5,801,161 48

Balance of Profit anj ■ 4,203.033 47 
$49,694^79*

.

.$1,110,131 II

3ri65.53° 00

150,000 00

2,113,53» 39

1,052.744 48

. 1,121,390 69
TII

I;
!

$94>13,3=7 67
239.392 85

I 696.130 79.inn_____  .
capital stock to thc{cx|crft of
make the total

tYovj will

one —
authi>rii4d/Capital five million dollars, 

also «bcfafikfd to consider a by-law 
'rifir the number of tiir4cto^s from seven to nine, w
thought to be adviiab*,owing $9 the diversity of our inter
ests, throughout Canada, and thc gradual extension o our Discounted and Advances
operations. . | ...... . . Current .............:............ .... A. .32.915."? 7°

During the twi/vi month, just closed branches of q w u, Debts (estimated loss pro-
bank were established at the follow,ng pmnts. ^L when ex- ux™dvfor) 
pedient, desirable iitc* were purchased and suitable offices Premises

- erected:—In the Ptovtnre of Ontario, at Chatham, Dresden. Bank Assets” not 
Fftctborough, Til^urfi Windsor, and ,n Toronto a, the Other *««« "£ 
corners of Avenue] Rfiad and Davenport Road, and Queen tofego g
Street and Broadview Avenue; in the Frbvmcc of Alberta,
at Calgary and Edmonton, and at Regina. Saskatchewan^

It. addition wi %ie to inform >^n that in December
last the private bèlkmg business of Messrs. John Curry 
Company, at WinlsoèJ was acquired under terms advant
ageous to thc shafchblders, which transaction included the

;
I

20,516 40 '1 I
950,000 00

7433-lQ- 3.1393,217 86
rnchulctl under

28$49.694-379

Manager.Ç. A. BOGEXT, GeneralIf fjWii> !
Toronto, jist December, 1906.1
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E. B. Osler. President

reasing the number of director».
xdiug tor au increase. o( |i,ooo,.
h will make the total authorized 

choldcrs were tendered to the
directors lor their services dur
erai manager and other officers 
performance of their respective

elected directors for the
V. Austin, W. R. Brock, James
. Eaton, J. J. Foy, K.C., M.L.A.,
N ant on, and E. B. Osltt, M.P.,

ig oi the directors, Mr. E. B.
resident, and Mr. INilroot D.
: the ensuing term.

After Mr. Stephens had explained to me ^hai it was the
intention of the compensation !bi)l to relieve tVic workman 
from the necessity of proof he now labored under- and to 
have the recovery of damages 4' ceftainty. 1 asked him il Yi« 
did not think employers would object very strongly to such

"M first one might thtnlfv*], be said, but, r think.
large proportion of them wilt favor it after they have m-
vestigated the matter Although this compensation act of
mine in new here—in fact, if it is passes!, it will be the onlx
one in North America-the sublet has been fought out an'
settled in Europe long since. I need not remind you that I
myself am a hrgr tmp\oytt ot kta; yet X am sVonglv m
favor of the bill.
Dangers Inherent to Factory Employment.

"Switzerland brought in the first Compensation Act of
the nature T propose, in i##t. and now all the great Euro
pean countries have fallen into Vue. Steam, electricity, ami
the multiplication of machinery ha* brought about change-
which make danger inherent to employment in a factory
The «rage coach flay* under which the common law expccte.1
the injured party to prove negligence oh the part of the em-
ployer, have passed away Common humanity demand* ttia*
something shall he done lor those who are constant^ expos
ed to these dangers. I have examined many of the European 
laws and taken the best 1 could from all. 1. shall mention a 
definite amount for death and the vsriouamiTir.es. so that 
the widow may have an annUtv and tne inpirefl pcr*nn ? 
compensation which shall be their due without appeal to law 
Fmployer* will be more careful about their factory *rT»nge- 
ments. and insure against risk to a gtratCT rxtent than thev
now Ho. There their Jo*s will end It will be fotlnd that
m many cases this insurance will amount to Its, .»-■ 
lawyer, bill. Hid in the past. As the injured person fan'mlv
claim a certain amount, suits for en 'tmous sums wiV never

So that it may be fhat the lawyers will feel
hill than the employers”

Î6c flDouetac? ctmee
MONTREAL SECTION

1 I

>
:- A. M. CLASS. T. C. ALLUMWilsfl*'. "

■]
:NEW CAR WORKS FOR MONTREAL.

Effect of Earthquake on West India Electric—Intro
duction of Workmen’s Compensation Act—

Corn Exchange Electors—Insurance
Matters.

1

:

:
:
il

Monetary Times Office,
Montreal. January $iat II learn lmm Mr. lames Hutchison, stock hmker. and

agent of the West India Electric Company, in Montreal, that
the property ot the company was not nearly so hadly dam
aged in Kingston. Jamaica, by the recent earthquakes. a* 
was at first feared. He showed me the following cable 
which he had received; "Dam and pipe all right.- principal 
records safe; transformer station being repaired, track be’ng 
cleared to start; loss in assets comparatively small. Mr. 
Hutchison stated that he .has since noticed .from the Associ
ated Press dispatches that the company had resumed oper
ation*. though he had not been so advised by cable

The company has been in existence some seven years,
It has a capitalization of $600.000 bonds and fSoo OOO com
mon stock, and was organized by some of the leading fman-
rial men of Montreal and Sova Scotia for the purpose of
operating an electric railway and lighting plant in K'"C'
slon. Jamaica
West India Electric Was Doing Well.

The statement for tqos showed that the company owed
its bankers—the Bank of Montreal—the sum of $2.3426. and
had a balance on hand of $5.817 During the pastyear the
indebtedness to the Bank of Montreal was wmed off. .mil thf
urplus. which a year ago amounted to $142.885. was to have

been increased to $193,000. This would show that the net
earnings for the year 1006 were $50.000. or 6 per cent, on the
capital Stock, as all earnings, since the company * organ,ra- 
t-on. tfave been transferred to surplus at the end ot cacti 
vear. Resides the set earnings of $50.000 in 19the com 
pany expended a considerable sum upon capital account and 
«hr prospers were that the earnings for tq07 would reach 

,, .8 per cent., so that dividends upon the common stock were
already being earned and their payment was m sight
herd Strathcona Was Interested.

The company was organized previous to the era ot com- 
-X mon Stock bonuses. The $600 OOO worth of 5 per cent, bonds 

' were underwritten at par and the $800.000 worth of common
Stock at 40. Some Of the leading financiers of the country 
were interested in the underwriting, among them being l.oril
Strathcona. Senator Forget, Messrs. R. B. Angus, k. s
' lost,ton. James Ross. Wm Mcl.ennan. John Fair and I*
1. Wanklyn. A considerable amount of the bonds and stock
have since changed hands, but have gone into fairly strong
hands. The stock sold around 50 previous to the disaster.
trot, as may be imagined, has not been dealt in since.

The company has a water-power development Ot t.000
horse power. A pipe with a diameter of 8 feet and a length 
of a mile and a quarter, connects tvith the power hoUSC A 
line, 24 miles in length, convey* the electncty to the Iran,
formed elation. 1 , „ .

Besides operating the street car system of
company recently purchased the electric light tnt*
and the steam plant was being renewed a« an au.xd.ary of th
wafer-power at the time of the earthquake. •

The company lost five cats and » twilding throertfirc-
the entire Value of which was ahout $i6.noo. All was m II
ed in the Guardian Its other losses are not yet known. thr 
tracks in the lower part of the otv being covered with
debris, and th, transformer station being cracked The
officer* are hopefut of be ng able to .horfty repair their
losses.
Workmen-! Compensation Act.

;i
;
\ii were
:

i
-

STATEMENT.
ibilities.

...............$ 2,6914)86 M>
.$5,364,018 53

3I»5«**37 94

be heard of.
worse over mv
Large Car Works for Montreal.

The claim is made that * number of capitalist*, attracted
by railway activity in Canada, are .about to erect large car
works at Montreal West The names mentioned are «hose ot
Mr Fred Mon. president American Cm «« Foundry C°-
Berwick. Pa. a ml Frank L. Dunn and O.C. Kakler of the
same citv. the latter, having recently resigned from the Do
minion Car Co The site favored is near the Dominion C
-md it is claimed «hat the finest ear works in Canada will
here be erected. The capacity wilt be fifty ears » daw an I 
•he work, will cost five million dollars. There will 
, forge axle, truck and bolster shop and wheel and Casfin tounTv. and i! is hoped the wheels will he t««mmg next tall 

Organization formalities however, are still to come.
Suit Over Statement in Council

The Montreal Light. Heat and Power ComW«7 took 
action for $25.000 damages agamst At* /"V -TV,
nent made *t * recent meeting of the City Council. InT 
auestiou of bribery of alderifien was mentioned and one 
he aldermen aslted. Aid Clearihue if hr had not Wen. 

oroached a few years mev«ou«lv A reP v
was given Aid Clearihue harmir made the statement at tnc
lime That he had been offered *1.000 hv the «Mere*. m
tion to vote for a certain project. . .. , , ___fh.The M 1. H and V Company, immediately after the 
meetine. notified Aid Clearihue to retract and later took
ction against h-m for $25.000 S™"ie ot his strong sup

porter* mmediatclv undertook hi. defence, and matters b»-
^,0 look interesting At th, ,nd of lari week Md<Tflri-
2T rose in the Council and .fated that some vears am, the 
RoyJl Fleetric Company tendered for a contract with the 
ritv and that a certain in<tiv.d,.ai n, tm-e _ 
him $1000 to vote for the company lie claimed that hr nan

Sefoo- the Council -nd the «uhseolient «lilt hf-nught against
him hv the Power Company. ^
Reply to Underwriters' Complaint.

Chief Benoit of th, Montreal Fire Rrigad- had some■ re
marks to make at a recent meeting of the Fne Comm, te,
üTri W^ooo’Tn hvV'dutiôg the'pkst'few ^k%M ^

"rf deTf7auh-find'ingmilT’Ï». TfvrrT well

St
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his seat in St. Lawrence Division as result of his ap
pointment to the Harbor Board. Mr Stephen* then «old me 
that his principle reason for retaining hi* s*at was that he 
was about to introduce before the^ Quebec I.~g,< ■ 
Workmen’s Compensation Act It is his des'ff to h»v<* 1h\* 
bill put through before he retires from the Provincial

' It seems that the common law under which :irtmn tor
damages for iniury or death of workmen is now a
the burden of proof open the injured, and as «* 1 .l.hlrti
frenuently difficult to produce, employers are often enabled
to avoid payment of just claims.

iti th~

•natter ------------- . . -__.
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floors of old building*
the whole question

General Manager.c. A. Bogert, 
her, 1906.
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were <MS*in advertise^ 11 
tiring Mayor, at His tar<
price than the last >tg<
to be accepted owing t.

The debentures no
periods of 7 to 30 years 
The last big sale was 

bonds beamthirty-year
,,»g the mixed charactei
considered one ot the t

The following tabic
with the prices oh1901.

1901-2. PerCent. i*
I4jo years

31.23>
illIS
3 VS

JO "
J° "

A
J >v

Various Local 
Improvements.

*9Q2
77 years
3

ic

17

#57

Per Cent.1903-4-
420 year
420

JO 4
7 to 30 year 4

-9°4
7 to 30 year 4

190S
7 to jo year 4

The .Winnipeg Sc
debentures, or, more 1
band /or sale. A ver;
lures will be on the i 
at its preseht price it
as good as in 1905.
First Annual oi North

The names of th<
meeting of the North
mg, as they are neatl
seen the city of Winij

It is not often tl
such an excellent rcc 
over (our millions on 
In spite of so good <
that there should be n
of the first year, thoui
feeling of the men w)
a strong Western ins 
be in the least disapp 
that will tend to strei
of the West in this fit
tract outsiders towar
and the men who 01
ago have every reast

\

s

February a, 1907.

I be too
WINNIPI

V r*EE MEM au

■•prMantativa,

WINNIPE

Variety of Dcbentu
Financial Institut

I
1

i)
Volume 40timesill the monetary

1 Mr James Crathem was tendered the hearty thanks 0» 
the Board for. the efficient manner in wh,ch he bad <tis-

: ssAi.ax'SfiSB && tcsifea
T “fi cTB* .'«0 -sài1» tfsssats

XI90

The names aW*»ri4f In the Ust Of officers Of the Mon,
real corn Exchange .4,sedation. for .Û^ÀsSOCtatiOn Of

inown in the trade ailid assure the Association ot 
progressive year.
Montrcfll Corn Exch#njc. , • , .

• ,.om Mr. W 1 G,„
of •> «rowing group J* , holl a- ../ themselves. He fcdt ,hat the incoming Council should wait Upon tl
races. and who arc rcfr; * ^, La 0( management, which in- ernm,nt and the G. T. P. Co., to press upon them the m-
also has thr advan,age.:of a hi ax v I nortincc of building- simultaneously with the other line,, a

clu.W>rv|il g” "J™ a.«.J h, K,„,h „ Montreal w.lh the TtmltoMinmti

KSaw - *. w w. »

o( tnan«."..n« J's' N„,t», x. F. w,£«£. le.ntei «in Mr. T ]. DmH

.H . ?.. n Mahaffv- B-"I :ni Of review. F.lgar, Judge icha.r - to the „ffice of vice-president, he having re-
^rtaiii cb .s Moi can j iMcUa. X G Thomson, 1) ^ I ccived a Water number ol vote* than bis Opponent Mr.
man). Cba> » / , n.„r t v3F The following is the executive and coimcfl
Raphael. J‘1*- ■ Ro*-il tjfli*, la «t " eck. tWc retiring prest-I the* ensuing year: President. Mr. George CtTerltiU:

MShl £ 1a ?fr nAe ViT V If Mathewson. was £.*”!” * * Mr. Thomas J. Drummond; Secondrient of the ; ‘rrtbirs of the Conn'll which served ) P**" _ , . ( \f r Farquhar Robertson; Treasurer. Mr.

given a < "V'c. , L„, ij.-,r in reeicn'Ti n of his manv ( F ^ members of council. Messrs. A. A. Ayer, J.
r’ . IUot o h n <w,v- that period Mr. Caverh,» or- C. B. Ksdatg memo -, ^ Craig. J. S N. Dougall.
hospital tKS W thçmfU’^ Drummond was Vice-chniT RfBtmim«; Geog , j L. McCulloch. Edgar Me-
m,P; ho ,rntifo OnM** pre-ont. — »,go ^ <*-«... ........rmr: , - hrîrdî&rtU«srsi-tfssJss at' ' ------------ * 1 r Gear E. R.' Greenshiekls, Arthur 1. Hodgwm, F. H.

Mvthewson R. W MaedougsT. Alex McFee, John Me- 
Kttgow, Alex Ramsay and James Thom.

best

manner

*

MONTREAL BOARD OP TRADE.

bij oif the Montreal Board of Trade

ssbL /jrjajr6 - 7~~ “ “
during the past fiscal A^f. temaTkinf that \hhVâî Lw^nee Wapclla. Sask.. has carried the by-law to complete the 

the wisdom of the r«pTd,mr, mfde no -n^the Sv Law^nee ^ ^ of ^.ooo.

route during p”*lffy*rA . imports whdr wjM* per J The sewerage system
lenJTthe "toll d^ Ellened L (tom this port The at a COSt of about $10.000. 

cent, of the r ■ ^7 -ftCORniiifig the nnsatisfac- The waterworks svstem
C«Minci hJrb&r*} affairs had urged upon the Gov- j extended at a cost of about IU.OOO.
tory con<,'‘,on.' :;f„hÆ! bi reorganizing the Harbor Board Nn award has been made of the f5.000 4 P=r
iVnrrthree'.COmmisS'rs and this hid been done This I Du„on. Ont . permanent improvement dentures, 

marked the AransittJ. of the port into i natjonal port tht j Torr>nto w;u issue debentures hr the f1^t°*nS^'P■ appointments having, af Been made by theof York, for lis.soo for enlarging school bxnidmg..

now actually some ^;,c<^,,asion,d a„ enormnus Xo sa1, v„ been made of the five issues of Aprrdemand ?o1aîàb?iT. ildtte thonnh, that the G~~m-ent |^ ^vpar Manitoba debentures, aggregating »274.

shof ld temporarily fen pou-r. under certain restrv-tions. * A bv-law providing for the issuance of $2O.OrVl 4
head tax « Chines! in order to relieve the .rtw m A dehen'vires has been defeated a. I-'"dsay o-r

large proportion o< the material rent,,red for construction ^ F()nofca A1(a , g.s. -no 5 per rent, coupon firrpt
of the roads was mf" U.tw- «."ttfactuf^ ^ ^xcelVnt -«rtion and town hall debenture^have been awarded

He romplimentfd h; steamship >n« o„ the excellent (>f Winnipeg, at par.

pa.s-n-rr and mall ; service m-nuf-md . , s F' .. .in,™ has approved a by-law to guarantee teeSvjWw 4,Wr. -ula ar .0 m*W •« *m
*"r ” ' s IS- mUBWWiw «**> i" «usa ta» 5'»“ *» Mata»

tfht that tfl- intermediate tariff 'r The «69.9t3.20 waterworks imp _ hive bCrn witb-
ia, time prove disastrous to mnnU- offered by 1 ethbridge. Alt!.. Ill AtlKUSt. pdf),

drawn from the markr, for ,be , me being demure*
Hatton county. Out., recently awarded $4.1^1 CfW

to ¥. H. Deacon & Co., of Toronto. Thissate, b ^

was never consummated, o'* mg» to an the
Brandon city council Will seek \'VRation ^w ^ for

following debentures: 5.000 lor s«;elÎ. for
fire hall and appliances; $15.000 for cemetery, 445- 

waterworks system. . ' . . and$m,-
Vancouver has passed several money addition

POO will be raised with wttich to erect new SC ^ |tr6C.
•o the fifteen permanent and ti ne temporary_ Sl$0OO
•lires now huilt: $34.5oo for fin- PTOtecVort app^^ r„’ort and 
for improvements to the English ?*r - t the>0UtIy"8
*,0,000 the purchase of a park in OOf 0t tllC

42l£?V» the h^ds received

4 per cent. Montreal Protestant S,. D. 5cl’°" an<j accrued
awarded to R. tv. Smith of Montreal. * Co..
interest ■ R W. Smith. MontseM. OOJiO>. ^ ^ „ rienem;

Toronto, qfi.74; ^ ,f- Ga> * Co ' interest 5emi'î'n,’u1nation. *1.000. Date.January. 1007. Inter

Maturity, January* 1, i<D7- , hv iaw<•
Vancouver has carried the following b tprooe '•>

144,500 for the purchase of add.twins ^ ri'Se
oar^tus and the erectmn and. rTT .̂ t0 raise ^ 
*2$1ooo for the purchase of S'lionl s''p and store
for the purpose of erect,ng for the V**
rooms for school purposes, ^nd to ‘
rhase of land for a public park m Fa.rv.ew,

The annual meet
MONEY AND MUNICIPALITIES.

. Woodstock. Ont., will be extended

will beSouthampton. Ont.,

I

all te-.es. so is to t-
Canacfv. He ■’’so t >n>i
cent.lv nilooteil m-e it.
facturer» in Canada
C'?n~~r~i~ ~ Civic -A •yleff-fÎA»». *

The Mavor amt sntne of the Aldermen were doinc
hesMo Bring abo" • hett- r *dmfo*ywe...... ?f ^

Monfreil hni tWe-.j. uvefr- other elements m the Lotine-I
*hieh. though ou tk Mahah'e - f intellfge-itlv w

h grc-if ..rohleofs Wr, still strong enough to obstruct 
of the nitisjteos,enumerated wef* overhead 

smokv atmosp-iere ,in<f poor streets a^tdewa-W Wate>
and ga. .......... t;on« were now beinn consider'd nnj jneee

shorllx to r<v too th" quest,09 of rad wav terminal 
J jte-.-ke claime-t thr-t th« City

Gottncil was loo Wfi-M-ilv and advocated the reduction of
the Btimber of AM, 'mî> h one-hair and the "Wffel 

k „..minis,ration in he Hand- of , Board of Contro . H;
s. rnlled upon V'f ht '4" '-n and prooen-ho rJer. to e er*

, ronn'e-1 which vj rmlB "fl! the ot” out of the e ndltlOtl
int/i -h-eh it hadlieeB afflowrd V dr-ft Tn conclusion he 
rnmnlimrntei fee etafx Mr Ore Vfadrd' *~d h.« stiff on
the m -nner in wMch their duties had been PTfoTWlV

yefiifîL first Yice-ryrc*id~r'* a^d president
' U'lnpt'on- of the rennet, the meetin"

was
and th~ -legation

Mr. George C
rlffft. sfronfî^’' liii5
adoptin® it unan;fl ouf|r.',$ ..

A discussion atsf.1 to .V n'-e. it the me4,mg regarding
•he report of theasodcl'i e .mm.-tt,... on fire protection and 
insurance rates. |fr F W. Ho "- "ore- e l the opinion 
-ha, fire in.nranc^ e.kp^ties were not charging too HinCtl. 
H the rates were trended the citizens would begin to wake
up and demand pi ipdr fiie protection

To rai»

>■, *
W 4».$

4a
 4»

: 
:

n 
r

2Ï2S,

,-t
~>

74
*3

;

- -4

J
» '



... j.

I »
: ngiTHE MONETARY M*I MEAVolume 40 February a, 1907.

Ibe flBonetarp Ztimcô

sbi
financialand of the confidence Vhe West has in its

ability.
Taxes Paid by Financial Institutions.

Taxes paid by the various classes ot financial Ins‘“u
tions doing business in Manitoba during *9°J were
follows:
Insurance Company fees .............

_______  Private Bank» ...............................
I Life Insurance Companies Tax ..
I b'irc Insurance Companies 1 ax
I Guarantee and AcciAtiU, .

, _ r\ •A u..( Loan and investment Companies ....
Variety of Debentures Offering—-1 M6S PntQ Dy| Loan Companies fee»

Financial Institutions—Lumbering at Prince
Albert.

owntendered the hearty thanks ol
nsnner in which he had du
ng as the representative of the
jot Board. Mr. Crathcrn made 

eceived the thanks'o< the met*.
in which he had discharged the

i Mr. W. I Gear was to the tf- 
ieil should wait Upon the Gov-
;o„ to press upon them the im-
1 neously with the other lines, a
al wit)i the Transcontinental
cal might be in a position to 
ose ol other large Canadian 
system.

1 meeting of the board held on
that Mr. T ] Drummond had

>f vice-president, he hairing re-
rotes than his opponent, Mr.

g is the executive and council 
sident. Mr George Csrerkill; 
Tv mss 5. Drummond; Second
Mr Robertson; Treasurer, Mr.
council. Messrs. A. A. Ayer, J.

I, W. \V Craig, J. S. N. Donga».
cey. J L. McCulloch, Edgar Me-
Vex. Ortaf: f. A. Rkhard«oii;
irbitration : Messrs. James Car-
ontV Gto E. Drummond, Wit*
lieids, Arthur J. Hodgson, F. H.
igth. Alex MeTee, John Me-
I /antes Thorn.

WINNIPEG SECTION
y reee M(M nomma. Ml IU1

(as.aoo.oo
900.00 

to, 103-97 
10.194.1H 
(1*38.58

n.50.1.77
4toS00

‘V
!..>40.Ü4 
1,750.00 

57(87
8VO.00

«4,370 4^
W49hl

$I<>4.5.V>49

. a ». QooonvtS«prM«ntailvt,
........

WINNIPEG DEBENTURES.

Telephone Companies .............
Gas and Electric Light Companies
Express Companies .
Telegraph Companies
Street Railways
Railway Taxes ...........
Fire Prevention .....

t
Monetary Times Qtbr~*

Winnipeg, January SI St.

(Delayed in Transmission).
The city is again advertising *1,500,000 local 

Z"l waTrApril.'.Whe «?;*cridentT; did not con-] Lumbering at p^ce Albert

just what the otters were, was not ascertained. Uttr t much more marked than was supposed at that time. The
year a private sale ol (100,000 at par was made to t e 1 ( c(j( Qf (/,c present winter will provide for over $75.-
West Lite Company, and the remaining million and * (eet o( lumber to b« cut at the town ol Prince
were again advertise* in «be fall but not tv,,. , iower Albert next summer. This is an increase over last year of 
t.rmg Mayor, at his farewell banquet intimated that a >0Wer nw^y JSOOOOOO fecl. The winter has been an ideal one
pike than the last Urge sale «C bonds would pr,Y Lrket. for the work, there being plenty ot snow in the woods for
to be accepted owing to the present state ot. the 1 hauling the logs and not too much to hamper operations.

The debentures now otterd ire a mixed lot, covering i Alr<.ady one company afone has over 1.000,000 teev ol logs
Mis of 7 to 30 years, with an average of Js years, at 4A>- I „ thç |c< q{ gturgeon Lake and another million feet on the

last b.g sale was in 1905, when >1,500,000 Otseven U)l ki<j$ 
thuty-year bonds bcanng were sold a, 9*52 Within l radius of 50 miles of. Prince Albert “>'re are
mg the mixed character of the debentures ottered, inis W-S| mcn ,n tbc "woods. About 2,000 are> employed in the
considered one ot the best sales of city b«n*.'*!?! “JL. actual lumber camps and the others in fie and cordwood

The following table shows the sales of debenture» elncc I camps. More men and more teama are bring called^ for.
1901, with the prices obtained 1 The activity in the lumber^ camps has made a busy winter

irait.9 Percent. Amount. Fricc- for the town. The farmer, of the district have had a »p'«-
^ • ' ................ gb.oo) did home .market for all their produce, top prices being

J0y*ars tv ........... ........88.48(paid tor pork, beet, dairy products, «Hi, oats, hay and
3Vi ................... ... 88.48) wheat. All the wheat raised in Prince Albert district proper

*v£o ..............   88.48 is ground in the local mills and consumed locallv also.

........... J* 88.48 «inter, and there will be a very active budding movement
5' ...........  ^8 101 there this coming Spring and summer. The big planing

y8 as ) mills have been running night and day and they are now
two months behind with their orders. The only drawback

I at present is the car shortage. The mills have loaded all
the cars they can get, their ridings ate (nil and there art

( no engine* to haul them out. The fear it that unless there 
I is speedy relief the planing mills will have to cliSse down

(or a time.

...............*••••
t

Total <.

municipalities.

o be erected at Stfathcona. Alta..

,Tried the by-law to complete the

Woodstock. Ont., will be extended

will he 35rm. Southampton. Ont.,
i'/iisit It.non.

made of the #5.000 4 per
improvement dej^ntures.

bv the council, township 
alleging school buildings.

3Va.1-1
30 ”
3° "

t4
3>v

At.JbSVarious Local 
Improvements.

iffpa.

Ventures «34,000
will vote on anflingwood. Ont., 

r, the erection of a fire hall.
made ot the five issues of 4 V"

-benturcs, aggregating *274.000-

>t tho iwuancf of $20.000 4'“»^ 
has been defeated at Lmdsay. Onr
*,.'<*> 5 per cent, coupon fire P»"- 
wntures have been awarded tc * 
t par. i
jrnvrd a by-law to guarantee V>#
for |S i.ooo to construct an dectnc
six miles away. - ‘ _
reworks improvement debentUr^
a., in August, tqofi, have been «ta
,r the rime being. .___
recently awarded I4.0CO deh ■

This sale, however.
error in the hfla*- 

will seek legislation to *sue c
l.ooo for steel bridge . J1*-®**- .
|$^^or cemetery, l4Si<*”
A ^^S^^Sney hy-lawS. and^^ 
vttich to erect new scho°e'^ ,tnic-

.rnd nine temporary -™,
or nrc protection ^

English Bay seaside resort
of n park in one of thc outlying

71430.24
39.599-53 

104.829.92 
181,75l.«9
178,700.00

7 years

4
4
4 1 1

9*66 SASKATCHEWAN SCHOOL DISTRICTS BORROW-
Price! IMG MONEY.

100.00
9975

*5764°! & z
Amount.Per Cent.190J-4. 

20 year 
20 II130,000 

5,000 
iS,000 

v S24-000

4 Crow Lake, No. Z574—$2,000, C. H. Barlow, Halbrite.
-- QMS 1 Northern Ught, No. 1493—$750, E. N. Bridge. Domremy. 
•• 97°° ( Wilcox, No. 1633-43,300, w. McFhaif, Wilcox. Waterloo,

No 1432—$1,800 »E. S. Hallman. Cressman. Zealandia, No.
,6)3-42,000, A. N. Swctman, Zealandia. Iduua, No. 1643—

T. Aasen, Craik.

4
JO 4
7 (0 30 year 4

•9°4
7 to 30 year 4

IPOS
7 to jo year 4

9»531.204.031 51.200,/
..................................... 99 52

The Winnipeg School Board are also offering $200,000
debentures, ot, more properly speaking, they havc th=” on
hand for sale. A very large amount of municipal deben
tures will be on the market in the spring, and with money 
at its prescht price it IS hardly likely that the prices will be

as good as in 1905.
Tint Annual oi Northern Bank.

The names of the directors present at the 6r,t 
meeting of the Northern Bank are alone worth remetnue 
mg, u they are nearly all old Westerner*, men who have
seen thc city of Winipeg grow.

It is not often that a bank in one ahon year
such an excellent record as (1,129,592 of paiU-up capita* 
over four millions on deposit, and a net profit Ol Wd®' 1 ^;w;n
In spite Of SO good a profit the directors Wisely decreed Bow viUç No ,538-41,200 /. B. Lukens, Lethbridge,
that there should be no dividend paid On the last SIX momns 1 Floral. No. 1570.—$1,000. James McCool. Crossheld.o( the first year, though it would have been easy to do The D1(lsbury No. 66S2-$ltt,ooo, J. M. Kml. U«t>tmry
feeling of the men who pioneered this bank was to bu d P j „ - View No. 1566—(rzxxx M. B. Kyler, .Springdale. Kver-
a strong Western institution, and the shareholders will ( n No 'I424_$8oo, P Draudson. Josephhurg. V.a-ile lUW,
be in the least disappointed. The first annual 'opmrtia iiig—$800 K. Klakcg, Eagle Hill. Pro. r,schema, .No
that will tend to strengthen the already abundant con J • R Fletcher, Wostock. Chamberlain. No. >l$t>
Of the West in this first home bank, and w.ii do ™“ch.Ut^io W' Salvage" Gussy Lake. New Mannviifc, No.
tract outsiders towards it. The future is certainly “rl® ' 1 ’ ___f1000 B F. Blackburn, Mannville. Mayflow er. No.“J -w, I X ». Mvtis».

1,300,000of Toronto.
SCHOOL DISTRICTS BORROWING

MONEY.
ALBERTA

BBE«eilB‘ear
Alton. No. 1538.-I1.600 S L. Hooper Laurence 
Plainfield, No. 1550. Miles Fark, Claresholm 
Wilderman No. 1561 —$800. F G. Bertrand Brant
Lacombt Roman Catholic Separate, No.i.—

Laurendeau, Calgary.
New Salem. No 446 —$Soo. C. J. Sbermak, Camrote
John Knox, No. 463—(500. P. C. Peterson, Wetawas-

makes
L L;2S received for the»s,SXn.-"'2'^
. of Montreal, at 00_ ÇO and - 'lontreri now; Wood. Ctumfr*^.
TV # Co.. Montreal. 95-5’ . ,
inuarv. .007. Interest. semvîW«

ed. the following by-law* D
e Oi add tional fin-

^Writes. ^
VUT'

lie park in Fairview.

■7

7-

>•f
iw «

I

/ >

n 
r

2
Ï2S,

,-r
>



,î
‘

F: *1' February a, *y>7-
___  __ : W -----

Volume yi.THE MONETARY TIMESI ;119a
- ; v

h~.„ officially opened, two
operation* tu produce fuel
^ y yen with these in *u

dating. >a> 1.000 toes per
-0,1 for Ii.'f m »■»» provin
demand irom Mexico tor 0
ing in this article in that
president oi tVie Diamond, 
iltd, for quotation* on shi* 
ply any just now. neither
» expected that shafts trill 
thr company's property, i
w- ,hcn ,h'
will be on the producing I
his this week sent up lar*
carload* of machinery. wh
veiopment is at hand. I h
ed plans to take out coal

At Princeton, with tv
activity. Wi

at Htdley,

rated are Capt. 1*. N. Thompson, W E. Thompson, A. J
iiuttimer, E. Macdonald, and A. McEvuy, Capt. I hompson
, in l-.ngland interesting further capital. A large amount 01

electrical power broughv-nfo Vancouver and available in the
districts surrounding will be an incentive for the establish
ihent of industries. With three companies in the. held the 
,mcc for power will be brought to a reasonable figure.
1 Following the mention of the probability that the
iatVlTt Of cats might be started in Vancouver comes the an-
nonneement of the incorporation of a company with $1.000.-

OPPORTUNITIES iN BRITISH COLUMBIA, ««çaptolMtw‘T'ciSStSfS

J —— - f r ' _ _ 11 the International Coal and Coke Company, and president ol
The Pacific Coast is I&COgnised »* * Good field tor t|]c tJasting$ shingle Manufacturing Company, and other

!.T„r.^w5w.-A>kg4tr'»“:
Combine—Car ^nortlgt SBC J *hingle man; Robert Kelly. *K. Buscombe, and Mclver

Campbell. All kinds of cars will be turned out of the pto-
Owp Correspondent.) , posed factory.

1 Vancouver, B.C, January Ibth. - Loca, lumbcrmen strongly resent the imputation that an
,, cv D( tirs n the W est has once more started ult„al combine exists among tuc mills ot tms province,
l„L,,on ,or the es .bli.bn.ent ot car-shops in Van- .1JOlCated by the appointment of a special comunttee 01 

,he ‘°L * vehr»ago the British Columbia Llcctnc t-.irluvuau l0 make au investigation, a.me was when there
ZOUrlv tT, oocned ihbpi and has since been so busy that it was , combine, but tnat was oroaeu three years ago. then
KaBway Co. opened Op t ndemana. In British Columbia , wU unpu!,sibk lot an independent lumber retailer to sccur«
can hardly keep evtn wttD ES construction. Hardwoods aie * , (h\. output of a null in British Columbia because he
rs the umber rea red fo ^ the otheçNecessary, aJs “^member ol the Association oi KtUUms. bin» that

Â!Z.«UeUl obtain With a number ol railways term...- umc however, condition, have altered. W.*b *be c„abl„h-,S not diihcuiuo obta^ shodtg b= kept busy. Under nie-* ot many m.us in the province principally by Americans,
T , P.rrnmstuncectfit SOUKC Of Supply tor car, .. SO far ÇWK üuterent method,. Many ot the large opera,or.

ordinary circumsunces| t^ necdeJ thc wide expanse cum lrom the middle states have been conducting tnetr
to the east, ^ , liaüUc cuagv md where they IeUxi >atds, and since starting up in Canada have con-
o£ l^rl^°r5! f1 Jflhoufrfc. i hey may be primariiy intended for tIJlu<rd tj,c same course. Then, too, m the &lack time* oi a
arc m the Wes thefn. ver reach here. The cat shortage k ol ycars ago, when North-West rcUders took large
use m the VVesl, tne> serious handicap aaaî,tltics of lumber dumped m from W ashington btale, thu,
has tomimcd t« »ulth , hne ol business. ZlZZ L rule, oi the combine «themselves, the mills uv
trade W,th *‘n°^fvLouver as a «or, ,0 note the state Lisible for a man to obtain lumber at any time Or at any 

u is grat,lying «0 v. Cü\umbu Hour place.
ïïm* a( Enderby. I^4f* tht^our tradc ",th.,be °"cn.t An Ante-El^don Semx-Promise?
Stills at emucroy, , His mills maac a shipment ol Hon K Carter Cotton, president *1 the executive council,

laoan thl| month. rnap this trade IS attract- seeking te-CiCCUWU in the constituency of Hicnmond,
|2„5^oati J^enEo 1 Tf-rtby: indicated by the motion ^l^^rtÎT^tement at North Vancouver last even- 
„f Mr k G Macpberstin M B, m parliament at Ottawa, urg- when he uld that it the railway w the north -rum ...u
me- the Government tb < «tablish grain elevators at Canada 4 ^ was nut built within a reasonable period the Government

on the Pac.hc colst. to iostct and uoUtatc shipment kJu|J carry ullt lhe WUIv as a ptovincval enterprise, w
With a large locaf ISar ret for the bye-products from , the t)c uu;y a„ ante-election semi-promise, but tne _r'
^11 , . * o( riour.iVi acoever whll AoubtitiS soon be the J that tbe McBride administration dtclatti til wttu-
T. Ill manv milU?aml ,e routes to the />aci/ic will form a u, wbo/e a,ten,.on to an aggressive^policy
^eanl TrllS to S ; rain congestion oi the prame PXO- as soon as ,t had mastered the AitecUlt

VinCTbe Guggenheitni, New York, already established !" '.\lVM\ail S\tUaUOa. ^ ^ run„,„g smoothly now and

Cariboo. ..Ml» «4WU» S]. „ a.»raî » «„=. IhU ««*»» ***
duct large mining opetkyon harhor Vancouver immigration and development, as hot o (tliuUs
week they bonded clalns.00 Obooke£harbur, vw « ^ ^ mto productlon> add to

,s also negotiating for iron property „c«fo„ to the people; and the other, to make it le,S Qimc^
ior people to live in the province and operate their

■ 1
tLbc flDoncutç îtimce

VANCOUVER SECTION
NORTHCRN M"« •XOO-, Msanmna wr. 
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WHALT
Whaling is one oLthi 

Columbia, and the 
on the west coast of Van
to those who are not acqi

At thr annual met
piny, g dividend of 23 p
stock and 16 per cent, t
improvements and into r<
ties attendant on the esta
rince. This company \s

Two other concerns
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at hand is shown by tht
representing t)lA )oya Sn 
(o make a contract for th
of whale meat per mont

ENQLANI

Importe and Exports
New Census oi 

land’i

(From Dur
tors
Island.

to. tj» «M « ù W»

BrtoTM-mb., J 1 »tU for »««»<»> '■Br T-h. riroLerity which has been general over
-raH s' had the^eftket ol directing attention to the Do-
Cartada has had tne ^ ^ ascertaln what resources
mmcapabU Tf developiut they hnd in the Pacihc province
UnUimted opportun,tfcJfor placin, money in sound enter-

Sympathy with Ame
of recent quotatioi

♦♦
Ml pp .
There is no disguising 
American future. —
ican securities are in hai
1 tie litigation involving
And London is a little 1
States.

BRITISH COLUMBIA MUST MINE its coal.

those who require it for domestic1 purposes, tg,
Stiuxtions, too, arc curtailing .their operations bee
lack of this necessity. The cold - weather, very

British Columbia, has accentuated ^n\,s only
two weeks. Bituminous coal is quoted tn hall ton Wl r

at $.175. or $7 50 per ton. and even a ^
it is impossible to secure sufficient to maintain

• , Tkf
Outside thc cities industries are being s,h"‘d.°*"d fon-

ra.il u a vs cannot obtain coal ior sttammu ^ ^J^ coald
•equcntlr cannot carry ore to L „ of COll and f”kr
carry the ore. the smelters would be rtoït Of WatJWU 
Mines are bemg Closed. And the worst of „ is «here
prospect of relief for a month or two. __ anthracite.

Yet British Columbia h„s c„a.
semi-an.hracitc and b,tum.noUS-.n every part ol of
There is profit in < prrat^n as Widened by '^Cm^ .
Dnnsmuir. the success of the Vrow S,^ 'ihternational Coal
m,\ lhe declaims of a dividend by the ^

M-bifb began two or three years.ago and tbat has
»us expenditure. It is hardly lack of rath-
l*een the cause oi non-development along ral]way rouU‘
er lack of transportation faclitteS .Mon* , e ar<1 %cated.
in the province, coal mines exist where VW* hal not yet 

and although the Nicola branch of the C. V.

Lond

Moral and Material EHl
Now that bank rate

lators arc dealing on t
mort courait may
tic about things
complaint oi financial tl
rate has lifted a load ol
per cent, is no hardshx
taken as an earnest oi
lions. The decrease 1x3
than it has materially.

The totals oi Uniti
called the "billion tradi 
ated in Canada. Detail 
available suggest that i 
dian commerce.
from the Dominion in 1 
reived from States p<»r 

Flour was imported
and this is roughly as
ttuv\ m \W ImvHiUs
pare well with £.1.90 ii
rétrogression itom £'
against the better trad
somely more than the

unusual *

be f
ahroa

pri*vir C P StUMt Mttgan, Of London, was in Canada four 

^“r _„ ,nd since thhn h»s seen other parts of the world,
rr’one be thmVs koâpattS With this as a place for mvest- but nonc he tn rXKS, AOl»P^ iooking (or d„irab|e real estate.
T, m l i a repTesfcative V.nglish financial man' From
Mr Morgan IS a rp ep come during the last month, and
(•.astern Canada "o, Tf0nclusion that land values here arc
each ha* arnve a f been buying throughyit lhe
SSL” JErÜBE to availaW, I.., imV

growing. I
No Lack of Indtieo*/ Jtmarpriae. .

Industrial enterprises are constancy Wing proposed, and 

wi^'ataip «SaS?™ Nairn -
Vancouver, and brink tj ectric power into this cjty There IS
■ton. SKL.*2JU^«5

*<»« ™ Vancouv,, »,«•

bouses

We c

I
i i t
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oAciau, opened, two large companies have commenced j salmon was more than double the value recetved either m
««twits to produce fuel. (1904 '9°5‘ ,

.• Hj|), these in successful working order, and pro- Canadian Exporta and Imports.
. sav 2.000 tons \KT day. there will be none too much (ttmbvr came to JS4K1.000 instead Of the former

. (lr u«r in this province aloné. Already there comes a J .£ jM4„ooo„ ami sawn lumber to £4-1^ instead of £3 JO mil*
„ <L*.................. •«.

** ident oi the Diamond,Vale Coal and Won Mme». Lim- 1 obvious contrasts. For instance, we sold one-quartet as
P j fnr nutations» on ship-load lots. This firm cannot sup- 1 many street rails and twice as much pin iron. Canada in-
X’ ,«t now. neither can any other, in six months, it l CTeue& >,„ purchases oi our spirits, wire, galvanised sheets,

exnccted that shafts wi// have reached the veins of coal on 1 s(ec( bars- p,K /Cad, raw tin. cutlery. hardware, cotions.
Oir'company's property, and in a year the output will be woo1ens alld wurstcds. linens, earthenware paper and
r Py then the Nicola Valley Coal and Colt. Compal.r j cenu n, to a degree that effectively counterbalance, a few
a1!)) be on the producing list. The Diamond Vale Company 1 s,ips in the backward direction
WttllS week scut up large gangs of men and half a down The disclosures in the return* available are only, partial
reload - of machinery, which prove* beyond a doubt that dr- 1 and is never too certain that origin IS Stated With PCfleCl
finement is at hand. The latter concern has also formulât- I KCWlCy m the case of imports, or the final destination tn

IO lake out coal as soon as possible. 1 thc t.ase 0f exports Withal, their trend is strohg enough to
Princeton, with the advent of the Great Northern. I ^mmit the effect of minor errors in details. *

will be great activity. With only a wagon road to the gold- 1 Why No, , Canadian Manufacturera' Census?
copper mines at Medley, IS V>to per day arc being taken beginning of this year a new arrangement ean.e j
iwav. and With the railway m I into force for imparting to British manufacturer, confidential
mediately jump mtothe hundreds ‘>5 £>ns - irs , intelligence gathered by the Board of Trade. A. ‘here must i

ton *"a „fl! ,„„h 11 havt male e«q«mti u to totii "'V6'1',, <■» “
lirai. .«■*«».»,* ;VÆn„'Vp“o"d n»d*i ». -n»> w.» *•£**

SXST3&?E„ràSte'*TKHR
al the present time ____ f lo whether, and to what extent, the »ame system could he

applied hereafter to Colonial firm, has yet to be considered
snuuH6_urou««Y. |££ jrZSSTr aÆr^SP*"”*..

WWm. .JU. ...» line, d -mumm wsum "•
Columbia, and the M*.t access ?' t*’ Sf ij*an m optntt UOt impossible, then, that through him some mechanism t
on the west coast of Vancouver *S'iV* ,h* Lvofits of this bus.- ) could be devised for transmitting to Canadian manufacturers )
to those who are not acquainted with the profi^ o/.th,. fit-L^h information as is given to approved British »„«. The

At the annual meeting of the l acl ' d preferred J confidential information wilt doubtless be as to the •"'"tm-
pany. a dividend of 23 per cent, was .. .. m0ney fori ence of contracts. credit warnings and other matters which
Sck and .6 per cent. ?” -gt”dfiLtd- cannot judiciously be published indiscrimmalely.

W...L «rats sras^ irG. ”5^ra.„tes o:r“pÂK':.T;^u.
r T.”L=rt ï

535.—» —*b* , I zimsrjs bjtæ
the Tunjab V.) » bruited at Ottawa, and that 2.«po Hindu.
•,m W^ngarfcobaVtr;nd “cobaiting’ tbe ‘ Manchester
(iuardian” observes that the financial processes of co“"-
ing” do not seem to differ jrom those employed in tbe pro
motion Of any other specie, of wdd-c, comply The 
only peculiarity is the extraordinary readiness t>j tbe pnbVU. 
to relieve thc promoters ofhuge blocks of We lttVt
But thc peculiarity is not exclusive to anaaa V\ e nave
peopleherew homa -tip" at dinner w,„ end to
buy Siberian or other rubbish as if it were consols.

I

service between

ENGLAND AND Canada.

Between the Two CountriesImports and Exports
New Census of Production-Bank of Eng

land's Gold Reserve.

(From Our Own lormpondeot).
law. iww, B-nk EnlUnd o«U »«m.

Sympathy with American inAuences 'xp .. shares./ The unit' advance made in the interminable discussion
"ess of recent quotations ioT }*^™at ^ fel/as to the) „vrr ,hr gold reserve is the / agreement between lading
There is no disguising the anxiety th Qt Amer- I inkers that there should be closer co-operat.on between the
American future. London sees ibat P B knows not how) |i-IMk .if Kngland and the great joint stock concerns, 
lean securities are in half a do«n • 1 ^ wn out. \s Xo wbat amount of gold would be effective. °P,n‘°"s
the litigation involving the Unto YU1 crisis in the I s(ill differ Some say that the size of the reserve can make
,\nd London is a little scared of Commerçai en... IX'omuWf difference According to, them the cheapening
States. I ,,f L,I,1 production is at the root of our high prices for com-
Moral and Material Effect of B«lk R»« Reduction. ino,V„Ws and high rate* for toms.

Now that bank rate «* at 5 (*r =cnt SurtbT^ TtducUOtt, ( °"r ^ Tbc Vi itiVs wNlfd pay premiums to an m-

Utors arc dealing on the prospect ™ r -o which only under
mote courage may be torth£™'”* . „rjevous cause tot { f»uld be borrowed against securities As a
tic about things abroad when we *’aveT? lowering of thc *eïfC* work the notion ha« it, |x.ml« Objections taken
complaint of financial things at.b? ' _ mtn to whom b S> M. , > <cXiem,. w,m\d be no cheaper than any
rate ha, lifted a load off the minds, evtn ol men XO^wn t to tt are that he if„k?timid have to hear rh^ hole cost
J)« cent, is no hardship. ln and i,„ artificial condi- '^Cl ,, n..ld<n. oi the London City and Midland, is
dons. The" i^^etos pert»»» » better mf.-=n== positive for^htj W IbmVth^
than II has materially- trade in what bas been | the Rink of F/ngland vaults and wohld i

ai-srsSit.istm...... - — ^
ated in Canada. Dctailstake longer r •„ Anglo-Cana-
available suggest that 1900 vj» n.°^;uiivns worth of wheat I The year 1006 was
dian commerce. We drciv £.4-04 ™ Æ Yet we rie- fhe. first time it exceeded a total of $.e.ono.ooo.«».

and this is roughly a, much more w^th £j\j com- places the population at S2^f'h^,*r7”crcased fourteen mil-

rétrogression from £142 m',hons Aedl milliom i. hand- creased revenue of approximately 9*70.000 for mun,c,P
against the better trade in cheese, J -
sotnely more than the £480 of the year previous.

of an insurance system for

the same

rd year for British trade Fora reeo
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MUST MINE ITS COAL.

Iritish Columbia has been acutely
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he scarcity of coal is most >“* 
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THE COMMERCIAL MARKETS.

es of Prices in some .of the More important Branches of Trade; 
their Situation and Tendencies.
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RONTO.
Butter.—The situation IS difficult to judge, but prices 

hold steady at present and holders do not appear,to be thow- 
U\il tllUCfi MlXlctY. They are demanding and obtaining 
to as'/sc. for choicest quality, though the turnover is not
Urge. Dairies Mt quoted at u to 23c., supplies being ex-
ecc* ingiy light. 'I here is fear that further supplies of Vans
a,an butiers may be brought back. Worn Ltigland. From this
forward the matte in the country is certain to be very lig^w.

Eggs.—Dealers are already commencing to try to break 
the market on reports of large receipts of new laid egg,, 
one man quotes case-lots of fresh laid—all laid within the 
WCtk-Stt JIC., while others say it is impossible to get them 
at less than 3Sc.. and even then the quality will be very doubt-
iul Another states that he offered zdc, f.o.b., country point», ,
n the West, and failed to get the stoclc Storage stock is I
quoted at 30 to 21c., ud selects at as to abc. The market «
a shade easy. A

Hay and Hayseed.—The hay market is undoubtedly easier 
this week, but even yet the offering* are none too large. Deal
ers report that they are willing to sell at $14 per ton tor No. 
t timothy, and $IJ tor No. 3 and f» for clover and cover
mixture but others doubt if they would let much go at these
hmres As to hayseed, there docs uot appear to be mort
than about one-quarter the requirements Of course. I aittdi
seldom raises enough timothy seed lor her own sowing, tint
this year the supply is particularly short. Dealers are of
ten ng$.2S to $3 per 4» pounds, at country points, tor aver.
age quality, and $7 to P=r a^pound bushel. Alsike ..
practically all in. but is quoted at $5 to $0.50.

Flout tod FernL—The car situation governs
market. The railways are unable to handle all the “***"
they have taken in the West, and there is (ear now that they
inav refuse to accept any more till the stock in transit his
Z'yn dZered hereT Meantime. miUetswtU not venture^
promise delivery and trade is in a raffiVT"
Uuotations of Manitoba strong bakers are $*-10 per barri, 
iTCgS, patents being *.60. Bran ,« *2 P” -on. -n 

and short $22. Demand for feed ts active, that tor bran
'seing (ait. T . . ,

Hides, Tallow and Wool.—There is no change from last
prices on these lines and demand is light all round.

\S the time Of ann 
John has giv«n more satis
ol the York and Cornwall
j per cent, was declared.

After Many Days.
When it is recalled tha

paid in twenty-two years,
apparent. U is understooc
c. .mins at midsummer. 1
vied by Messrs. Wm. Pari
/ears, then began to go b, 
of much litigation and no 

After being years in 
srqnired by a local syndic 
vti0 or three years in mf«
other improvements.

Sow they are begmmr
lion dollar investment, an
yearly dividends unless ui
The People's Bank Merg

The People’s Bank r 
jpttiing at Fredericton a
sale to the Bank of Mot
soon as the necessary to
bank also had a very sat
mation arrangement with
Spiridon, manager of the 1
Fredericton agency.

Stockholders of th< 
Company, an organizatlO
Maritime Provinces are
first year's business. Tl
premium income of upwi
*i,cno. a record unequal!
In Canada.
Fisheries Yield a Small 1

A recent return shov 
vieWed the fishermen ab<
$22.000 over the average
This large gain was in t
doubled the average, di
culture work carried on
catches of several years
of iqofi was the best re<
sportsman has just lease 
few miles from St. Jo nr
fishermen to keep this s
oect* to Ho a thriving hi
to fish with rod and fly
A Big Real Estate Trar

A deal of some mag 
chase by Mr. J■ J McCa 
Fredericton. Mr. McC 
lease for several years
he will make very exti

The City <d St. Joi
opinion on the gas* situ
owns the street, railway
the gas plant.
of the gas and its poor
plant has met with cc 
will he the engagemer 
promised him access r 
are anxious to find wa

New Induttriea.
The Miramichi Lu

n large mill, with a flUTT
i Another new industry

by the Imperial Coal 
facture of 20,000 bricks
•>n*! the ennipany expci
is also intended to gr
mine. Mr. H. O’Nfil.
president ol the comç
is believed to he every
operation.
Large Ttlpolitc Depoa

J. • J. Everson. a I
the development of a
five miles from St. T<
The deposit is said to
and Sir. Everson wil
Tripniite ba« many ni
secured a "good thing.

Toronto, January 31 sL
—Business continues very good. 

This market has kcpt|ex|e|Hiviiaily steady for many 
past, and again there »rJ no changes to record in prices.

Dry Goods —The ibi| wholesale houses are eagerly look
ing forward to the e|t
Due., which*.is now being, discussed. Many of them are
somewhat strong in *hir language .concerning belated de- 

i liveries 0( the rnUls. & h$* IS, of course, only natural; but on 
the Other hand it must be tetneinbered that scarcity of labor 
has kept the mills l*Uund. The Colored cotton
Mills seem to be givkig ittofe satisfaction than some of the

, * others in then dtlmt|tii ih«c is a strong demand tor fall
goods and the prospsetp are lor an exceedingly live tra^e.
bpring orders are cujmiçg m freely and most of the big
wholesaler» lay stress 'ot^ the fact that these should be placed

Fruit—The first ; marmalade oranges 
market this week -md are Selling at $3*5° pet box. lhe 

-second shipment will HtdOably come to hand in three weeks
time. The apple market is strengthening considerably as IS
also the onion market There is a better enquiry tor onions
all around. Shipment ojf goods to distant points has been
somewhat hampered by?the cold weather, but the railway
companies have relieved the situation by furnishing heated

to the principal I points.
Frozen F**fi-—lt|crti is a ( strong demand for fish of all 

kinds Cars bf Mamfulm whilefish arc beginning to arrive. 
Fickltd lake fish m. halt barrels is scarce thii year, trout
being almost impossible to get. Halifax frozen sea herrings
are arriving in consujetiblt number.

Groceries.—Busn*-s^' is fairly good, dry fruits continuing
very firm, although tjitie is not an exceptionally strong de
mand ior them. Fh« latest arrival of California prunes arc 
quoted as follows: 3040» tof^C.; 40"SO, b*ic.; So-bo, 7*4t; bo-
70, 7C.; 70-80, O-yic., iWOfï s>*c-i "*>-'*>, 4*<-~

Hides and Skins,.—Thie hide market receipts have fallen

a little, but are still coming in plentifully, aud will most
probably continue to£ dd so for a »veels><ff two. Stock» will
then-become normaL they will probably be bttow normal
ill Ontario until tlicf a^rwig. The market is still weak on

stock, but ffilll stock continuel as strong as cm.
i^H prices, not only here, but also in 

v4ry little enquiry for Canadian hides

<

Drugs and Che
Illollllls

uplishmeiit of new mills at Lachmc,

arrived in the

cars
in this

■

HALIFAX.
present
The hides arc held
the States. There I

Provisions.—Thd bmttr market is just a shade steadier
and the prospects art fir an advance before vel> long. The
supplies arc plenuiul apd (he demand exceptionally good.
The big accumulation at Montreal apd in the East generally,
has been considerably ^educed, lhe egg nuiket CObUbUtS
very firm and supplie* ère very light indeed. The price wil
not be easier. We fluète: New laid eggs, Ü to J2C., Co\l 
Storage, $4 to adc.; ffekfed, 22c., separator prints, 24 to 25c.; 
farmers’ dairy printi 43 to 24c.; large roll butter, 21 tO 
ZiyiC, tubs, 21 to 23$.i|urcamcry prints, 25 to 28c ; lard tubs, 
ta to !2>4c.; pails, lb*4 to I2*4c., compound lards, S to ItC.

Tallow.—The mhtifict ts still very strong on account of
scarcity in supplies T%e price generally ruling* is 5>4 to 6c

Wool—There is no activity in the market. The trade 
says, W« are living in; hopes, and arc always doing that.

Halifax, January rfth.

SL*
aftJrÆpJfïjaïl 2 £
As the new cure will not be on the market
if the reports of present scarcity are correct, an advance maj 

reasonably be looked lor. _____

?

1
"* gobALT ORE shipments.

There iaThe following ate (ht deuils of January shipment. ^
fjrt in pounds
... 59>°°°
.. 60,000 

... 118,500

... 614IO

Cobalt ore:

Shipped by
Buffalo Mining Co. to Perth Amboy • ^ •
XJcKinley-Darragh to Newark . ... .j. . .
Comagas U cars) to Perth Amboy ......
Green-Meehan to Copper Cliff ........ .
QL’Brien Mine U cars) to Copper F lift and

Perth Amboy ...............- • - ••• - • • - • • • V" ' "
Buffalo (3 cars) to Copper Clift. Perth Amboy

and Cleveland ............. ..............................
Nipissing (4 cars) to New-York ........ ...............
O'Brien <2 cars) to Peril» Amboy and Copper

Cliff ......................................................
Foster to Copper CVff ..............
La Rose (y cars) to New York
O’Brien to Copper Clift . ..........
Coma gas to Perth Anjpoy .....
Cohalt Townsite to Cdjiper Cliff
Buffalo to Perth Amboy .............
Nipissing <3 cars) to New York
University to New York .............

(2 cars) to Copper Cliff

I
MONTREAL.
i

Montreal, January 30th.

lv*s in most lines continues upwards, 
active in heavy metals, dry goods and 

e! wholesale trades. Cotton* are very

2321661

140,000
13S431

I2$h®
4><x”

123.800
0»57”
56.720
*7.l0°
40.000

124,177
6r.j85

I25»î

of January
value 09

The trend of VB!
Trade Is rather more
other branches ol *1 . ....
firm and the Montfeat Cotton Company has revised quota
tions for cambrics,i percalines, cantons, lawns. sateens,
turkey reds, etc., whilt adttces of advances in carpets,
hosiery, laces, and #mffl wares have been given m England.
Teas of all kinds ark ib good demand antf shoe factories are
busy. . I ,

Provision».—Thé rtiarket for dressed hogs is quiet an<
> rather easier, at 9 to 9Hc. tor country dressed, choice goods
selling at 954c. Abjtt-jir dressed are ioc. for selects. Hams
are Steady at 13 to |*i pet pound for good, and 14 to 15c.
for choicestf bacon ^>cjjngr IJ to 14e- Pcr pound.

Cheese. The n*irlet lor cheese bolds very firm Sales
of at least l.ooo boxers fiavc recently been made at ijHc. per 
pound for choicest à Nhny are holding î3V4f. and even 
higher. Stocks her* afe light and it is ..oped that the next 
report from Englatftl kill show them considerably reduced
there. rf

Silver

The total shipments for the first four weeks
were 1.71S.108 1W. or tons, the estimated
which is placed at $1,500,000.

1 *
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Volume 10- ALL ROADS LEAD TO HALIFAX.FROM ST. JOHN WATERS.
in Fisheries' Yield-Many New I The Great Transcontinental Railways.May All Find
in 7 ' an Outlet at Nova Scotia*» Port-Fatt Steam

ship Line—New Engineers’ Society.

IS. V*-

A Big Increase
Industries in New Brunswick—Tripolite

ranches of Trade; Deposit to be Developed.
(From Our Own Correspondent.!

Halifax, N.S., January 38th.

4-v:. ;s thc time of annual meetings, and none held l"\lJ,jL,'rvt,S'’1 «s responded to with rcmaAablc lib-
Vvi ..ti.he.ion .o.h.r.hold.r, Iti.n 'W Jh»i» *"J'd doll.,, kin, con.tib.lrf i.

SVb. ïniî .tid CortiS.U Conor Mill. A .m.l, d,.,d,nd „A 0«i„, ,o «weeti* 3»»
, per cent was declared. I Jamaica, the fund was then temporarily closed un" Je.hn,,e

‘‘-sSr.ttLw »... »....», J'-hs±i erStiS EraS-vg*
ptid 1- Vffi.aa îvSî.Td,!î;,raVtt ».,. -

ss™ « -.......!*« ‘"ToV.” sÆÆ'rrÆrsv»» j.---

"'I™ Sitiihi» Lint.
STStie !» i" - ............................... . ^ ssr”*Sï«SrVS*

*d^‘*SL2J5Et3"i b,li„,d. ,b,„ .ill now W KÎ -, U, !„, . last Vine ttim.w » mm - 

vMfW 4Wi»tn*% unless untorscen conditions ar.se with much satisfaction here. _ R . v v

T xa,:Æ,.»”ti''”rKiïîï & a3rw*3^ b aiK.» til ï^v^KS.3first years hoslness.T he c am P> an<J |oss<.s Icss than I ,he scmor member of the dry foods firm nf A. L Roak and
RTT “ ÏE i" '«*>“» "< 6'* X*” oil4r^'n^'A
in Canal. ,tiy M, H-n. ... a dirent", ni II» U™* «M* »■ “*
nirz™:^rrr*.», ». k*» wn». «*«*'»*■ *,i«m ^

culture work carried OU hy *eJom«UO^GoT,rmn ^ ^ I f>) nf wVn-h a councillor wffl be appointed
catches of several years bav* byeti g * \ well-known j Banking and Financial Notes. ■
of iqofi was tbe best reCOîAtà w . 3 silver Falls only i ) _ > meeting of shareholders of the Starr \t anttlartut g
sportsman has just leased a large poc'at - SQmt locaj lr--._-.-J be held on Thursday next, to conVyJ h.t

V» fish with tod and fly. The real estate of the \Ste Hon. W f Stairs ha, been
A Big Real Estate Transfer. , . . r„ l,,flrcrcd for «afe. hut withdrawn, bids heme too low It

*• tb, a» j?, Yôsr'".Scn’?rv.- -.“jgj lists r-1"1
«-* -d "» W-~ in profit and to»-

owns the street, utlway and e,ectr' . fnt a£,£t tbe high cost
the gas plant. C fa agitation for a municipal / Traction raixfn--
o the gas andit» POOTfa ®or. and the first step)..,, , ,his winter The 
plant has met with co"1"*r"b _ The company has / cmbrr shows a net
will he the engagement ot ir book» tc. and say they) treton Fleetric shows an
æZlZTJZ.» IniproV, «.*« »*, & hnlidinn .ill »,

H*nv New Industriel. . mg ti} rT. U about six weeks’ vme. Ar ^n ” V w rpmodelled in
a We mill, with » WffllhM ^^Wnt at ReeisviV Udr Work on the 1. C. R. roundhouse

# Another new industry will be the c. -{apt for the mat u- I sfarch or April
facture <>rjo.oco bricks daily I "ht^inf Mtj^tve^ rt ( fudge KiUiam. ehairman of the R aTTw^O^”’ ’ - * ' r”>-T
-m.l ,be company expect to output of the o,1 ) „ JZireal this week / £
is ilso intended to greatly me Lan, is the ( . vraT% connected with thjrv°n

aa.-.-.-ssS- =*.'e|s$SsteB!S?2H

Our Own Correspondent.)f From\ s.i St. John, N.B., Januity 29th.
a dithcult to judge, but prices 
older, do not appear,to be show- 
re demanding and obtaining 
ity. though the turnover is not 
U u la djc., supplies being ex-
:ar that further supplies of lana-
L back Uum LngUad. t ram this
untry is certain to be very liÿi^
ady commencing to try to break
arge receipts of new laid eggs, 
.it fresh laid—all laid within the 
say it is impossible to get them 

ien the quality will be very doubt- 
offered Kk., f.o.b., country points,
get the stock. Storage stock is
itcts at 35 to 2dc. The market «

hay market is undoubtedly easier
IfcringÇ arc none too Urge. Deal- 
ling to sell at $14 per ton for No. 
2 and fia for clover and dorer 

f they would let much go at these
ere docs not appear to be more
requirements. Of course, V ai^ada
,hy seed tot her own sowing, but
rticularly short. Dealers are of-
iunds, at country points, tor aver-
5 per 6o-pound bushel. Alsike is
oted at $5 to ib.SO. .
. car situation governs in this 
’ unable to handle all the freight
,t, and there is fear now that they

till the stock in transit has
ntime, miUtrswtU not venture t®
• i* in a rafKeT~peculiar position.
rong bakers, aie U» W.
O. Bran is |^J per too, in bays,
for feed is active, that iOf DTI»

a!

more

oL—There is no change from last
imand is light all round.

k

(KLLFAX.

Halifax, January aflth.
has been dull, but is now imprew- 
, in fish is showing improitmtut 
r. All the bank fish are in the
rices ranging -from *$-7S ï° J 

said to be iw,ooo qu.mais i«s 
h less in St. John, Newfoundland.
S? on the market until September,
aretty are correct, an advance ma>

:

)RE shipments. 

deuils Of January shipment, of

(Jrt in pounds
S9i°°° 
60,000

118.500
61410

ijijtft

i>o,ooo
MS4J» 
lajiit®
4><x”

123.500 
6*57°

47.160
4OXI0O

U4>t77
6r.j85

I25.»3

of Jantury
vaine ”

er »nd Nativity Eaminp.
here have not suffered on account of

HnVrlnx Tramway Company tor
increase of nearly fceno, Csne

increase of rvm V«» toT
t

rth Amboy

ii Amboy ...
Cliff ............

0 Copper Cliff and 
cr Clift. Perth Amboy

w i Y ork .................. .
tv Amboy and Copper

vvark

y Y ork ..- is helieved to he every
operation. ,

Givesfive miles from St John, at the bottom «I * »■; « wor1d. |.„r-.irv of the bo,/(t whi:h office whe
The deposit it taid to he the ,arfl^ 1 , •„ s, market, (of the month hv Mr r ( ’ , . ,efr^ary to the
and Mr Everson will ship it wherever there ts ^ m rr.M.„, of Victoria. Bf.. where he is secretary
TripoVite has many utet. and the contractor W- 
secured a "good thing."

w York ...

rCopper Cliff

for fbe first four weeks
l?V4 ton*, the estimated
,<XX>.

4.u

53
 <

•*= i

Ï
-W

M
r
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: A N A D I A N BOARDS OF TRADE.

ports of Meetings of the Useful Organizations Pledged to 
Canadian Expansion.

Some
\. «

Holland. Man. At the annual general meeting of the
Holland Board of Trade. Mr. J. F. Holland was unanimously
r«--elected president, Mr. W. R. Ross was elected vice-presi
dent and Mr A. A. Herriott. secretary-treasurer. The 
council of the hoard for the current year are:—Messrs \
Maxwell. C. J- Crawley. H. J. McLean, A. J. Tyson. J. J
Pickard. A K Berry. R McArthur, and !.. F. Shenin

Campbéllford, Ont. -The annual meeting of the Camp-
hellfor.l hoard was held on Monday, when the following
officers were elected:—President, Mr. J. A. Stewart; vice-
president. \,r_A R Colville; tre-isurer. Mr. A. B. Archrr;
seeretary. Mr. H: F Skry: executive committee. Meurs C 
r.. Owen, A. A. JfnfhnMand, Hr. J. Macoim, T. C. Fowlev 
Roht T.owery. J R. Ferris. A. T. Jenkins. C VV. Moore.C 
11 Cassan, D. W. Douglas. R. G. Shannon; evofficio tntou *
hers. Chas. Smith, W. J. Doxsec. F.. C. West. ..;

Ottawa.—The following officers for the current veir 
have been elected bv acclamation -- r W Woods oreddem.
Peter Whelen. first x-ice-nresident: Or. M. Finnic, second vice-
nresidenf. John R Reid, treasurer and feed Roftwne. seen- {
tarv. The council elected is C Hopewell: D. Mnrohr. James f'‘
RaVantvne W H Dwver. fi B May. George 1. Orme, f, 1 
Rooth, G( C Edwards. T. McKinlev. and W M. Southern On 
the hoard of arbitration are
\ Beleourt, J. R Booth, George Burn. Fred Cook, F. ff,
Cry filer, lames Davidson. G B. Greene. David Maclaren.
George H Perlev and P D Ross.

Medicine Hat.—At the annual meeting of the Board of 
Trade. ^President F T-. Crawford nresented a full report <,f
the year’s work, referring especially to many impmvtpeiV'
which had hern-instituted in the citv A secretary will hr

1 -nos or A for a term of three years, and a hnildine for the dis
semination of information concerning the citv will be erected 
1 The officers elected for the year were as followsPresident.
c s Pingle: vice-president, H. !.. Tweed; secretary-treasurer
(pro tem). F S Pingle; conncil. F !.. Crawford. W Cousins.
w Hitckv^le. Thos Hutchinson. O W. Kealy. D G. Whitt.
-W. C. Harris and F <7. Forster.

King’s County. N.S.—Many important subjects
rnssed at the twelfth annual meeting of the hoard, and the
following officers were elected r—President. Mr. J V Kins
man: vice-president. Mr X F.. McMahon; secTetary-treiMHtv 
Xfr XX' ft. Burgess; auditors. Messrs. R S. Eaton. M. C. Pe 
XVotf; council, Messrs J Newcomhe. J W Hubbard A UWt-
wood. l F. Kinsmanrc. W McLean. Fred. F.sher. A A
Griffon. Mr Patterson, F J. Gertridge Avery Rowsrr. XV L
Hamilton. 11 D Woorthnry. W W Pineo. S C Barker 1
How Cox. Wolf ville F J Porter. R W. Starr. Kentxll r.
C. Cl Allen, and J. AV Ryan.

Cartwright, Mir. -The following u
elected for tbc current year: President. Mr
vice-president Mr V B Vaxighlin; secretary. Mr RT <■
Stead The following will constitute the council—Messrs
V McKenzie. A W Kenner. ] 1 HiP*. 1 J MtRihh*!. \ 

H, Phillips, Dr Davidson, W. J Robertson. R V Whbrr, A 
hoard of arbitrators was constituted with Messes. L. rltX
Mf Askew 1. Askew. M F.. Watts, T/f. Williams, and »
Gemmill. The conncil elected Dr DaVidson and Mr F J
Hills auditors It was reported through Vi 5. Ro**

definite proposition to la'

There is probaWy fh<? other country in which 
and such well organltejl Boards of Trade exist, as in Canada 
Towns Of a few h\(n*e<$ inhabitants frequently aspire to

their Board Of (Trade. Anj nine out of ten times their
ambitions are gratified! That they do incalculable benefit to
Canadian expansion'isjuriquestiohahle.

Roarrlsjof Trade have recently held their an
mial meetings, and >ofIcér* Tor the current year have been
e’-cted Reports oQ ninny of the meeting» are given helox.
The Monetary Timés Invites the secretaries of-the Boards
of Trade however ton r small their organizations may he—

■ t,x- Icindlv «end alnnk t rn<>«f« of their meetings This naper 
is anxious to rendef tef sveh bodies every service, which it«
extensive organiratihn mâlces nossihle From such co-opera
tion much valuable hrrjpacmda work must necessarily result

Oxford. N.S. X I Ofrd of Trade has been organized In 
Dxfo-d. Cumberland I Nxputy. N.S Mr H A. Patton, is
president

Sydney. NS.—Thf fivdnrv hoard has protested in re
yard to the taking^ oft tihe fast exnress. and has asked the 
Halifax Board of Tra< e .and the othi-r boards and indu stria' 

BÀ-et >n t)i unite in its protest
Kfcntville. N S -r \ the annual meeting. Mr C, * Calkin

presented a mint irftet -sting review of the past year’s work 
From his pen-niet'ire of Kentville one can onb- eoncltide 
that the town is Storing Nova Scotia's general prosperity.

Walker-vine. Oht.j-Thr following "Dior, hxx-e heen
eleete.’, for the current! year:—Hon President R H Revell* 
nresident. s. A. Griegs? iice-nresident H A Str-^tev: ser'r- 
tsrv-treasnrer. T Coe sworth: council. R S Colhom 11
Robins W S Hull, f F Coburn rT, o Kerr F j Miller
F Archer. J. Coate, A W Ridont V Williamson

Belmont. Man.- Aj lèrge'and renresentati’-e gathering o« 
Belmont townspeople {-ecepflv met and organized a Ttoerd of 

The folloV-iw officers x.-ere elected *.—Mr T 1
CasfeB president; F. F. Snacks vice-president; 'fr R
R bfr*nerhtfyn • *r$ret*rv: rotmril. ^Vttr**-

ill 1 McMiHan. F Williamson. C,
I jo*.

80 many

rw»<fif88

Numrrou*

conr^rnt in Caf>r

Tlvvma< T C Rate. K.

J T rn tie

mnnd-Hav. Tl P t\U-were
Tnmofh an<f f>r

Durtmontk N S#- -The r>irtmonth RnanJ of. Tra<1e
elected at its annxtel jmtetinv the following officers —Frc«i-
tfrnf >fr ^ C T*vskri firct v»rp-nrff8M<*nt. Mr C J?. frcieli- 
ton- second viee-tjre^dmf Mr M 1 W Vidlfo: conncil 
Messrs G 1 Ormfn t M. W-rh* r rr gterns T Vothing P 
Cimmonds W C| tMshoo. T 4 C-dder ! Harrison. H
Romans. The mepxh<Tshin of the hoard i« 70

Grenfell. Sa*k TlrçnfrM T*n*rt1 of Tra**- ha* k*rn
reorganized and tjie lollnwtng officers elected "--Hon Presi
dent. Mr. R S r.aflrr MB: president Mr T. Met eod v,ce 
^resident. Mr C t ttoshorongh: secretary-treasurer. Mr. A
T Claxton \dvi<ori| council. Messrs R P Richardson, F
Firz Gerald. R R : Tjvlhr. and T H Hotter Regular meet
mgs will he held t|e |r»t Monday of every month 

, Virdcn, Man. I A# a recent meeting ->f
a committee. rou^ist|ne pf Messrs F ' tt Clmgan. Dr
Clingan. T B Mitchgll. and D McDonald, was appointed to
communicate whhithi Department nMmmiewtion regxrdine

• the purchase of ttc >ld ichool for an immigration hall, and
to secure the appointment of a régula# officer to take charge 
of the work.

Moose f«w. Saslu-xActivity, exnansion. nrosperity. and
confidence have lire the characteristic features of the year
at Moose law Th» Board of Trade’s energetic work has
hern'an importa rtf fa rtf>r in the hao ox state of thinys The 
following offieersf w ;rè elected—President \Y S.-itinders 
vice-president. H ( F Rorison: treasurer Sevmour Green 
auditor James Split i. and a council of twenty Cnmmis-
-ioner Hugh McRelV acts as secretary

Cards ton. Ait*. special meeting of the Carr1<ton Bo*r-f1
of Trade was held récent!v for the purpose of discussing the 
proposed petition fto Parliament in connection with.the stac- 
Vod Cardston add Mhntanx Rai'x, av The catgarv Roard
of Trade is a!% to optratvng in the matter Messrs Dono-

Flfon an* \Vtpiams were
gather data and1 err§a 
Poerd of Trade gndftUc toyn council.

West Prince. iP.t.1.—At the annual meeting a resolution 
urging that express ieqmpanies should be submitted to 1 he
iurisdiction of thl- B.-illvt-iy Commission, was carried The
following officers'w^re ejected:—F'esident. A. f. McFaydcn.
Tignish; vice-pr<t~i dent T. F White. Alherton; secretary-
treasurer. 1 F. BircF Alherton: council. Rev A F. Burke
XX'. R Mr Kir. Titos’ Wilkinson. Or Ross. John \gnew O-

l I Arseàablt, H W Turner Directors. T 1

hart beenofficer?*

the V’rdcn hoped

that a milling firm would have a 
before the hoard at its next meeting

Halifax. N.S. The annual meeting of the
recently held, being well attended. President _

Rell was re-elected The other officers 3Tt. Fuit V 
dcntu-Mr W J Clayton: second V.ce-presufent. Mr s. C P 
Wll: ronneit.-Messrs. G F. F.utkner O F Smith.
Hall. J C. Stewart. C, H. Mitchell J. F. De
Mr’ins. J. A Johnson, and H. L. ChipmaVv T P * r
membership i* M n net increase of sixteen th< J hl.
The board has done good work during the past year, a d 
been a leading factor in the renaissance Of HaWW- 
crease of membership is most gratifying

Nelson, B.C.—Af.a recent meeting of the fB£'
hoardl F Starkey was trnanimously re-elected P • . re. 
his second term, and was congratulated on h,s <-xe
port The board was in receipt of numerous lftUrJh ^
government officials and hoards of trade » r.mai»
the improvement of the postal service in XX e ,, ^ an<f
Mr P limont was unanimously elected v'ct"Vr=; ,oUow4ne
S 'f Rrydges re-elected secretary-treasurer ^Th ^ T.
were elettedw.n the executive hoardj J 
G. Proctor. H Byers. I. G. Nelson. D ■c. *u 
Campbell. F J Deane. J. M Lay. W G Gllleth )
Buchan. H F. Douglas, and T: Morley. F. vs. s-—

elected auditor. <

' was

.ipnoinfr'J a committee *o
tc a memorial to be presented to the

j

Murphv.
Rugtrs, W. R. McK

<
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BR1TISH MOKT

The above flourtshii
institution held the aSth^
holders in the company a
Thursday. January 24th, >
dent, in the Chair, and 1 
acting as secretary, lnt 
Bothwell, Mrs. /. C. Roi 
Catherine J. Fraser, MlS;
Machan fMitchell), Me
(Liatowel). John Parker
John Brown, G. G. Met
"'-m.rVi'oÏ

y G. Sanderson (re
Mary’s), William Gill
Geo. Hyde, (Shakes
senting I.O.O.F.. Flore:
for the general fund ai
(BowmanvilleJ, James L 
William Spence, James
R, W. Youngs, (Embro)
proxies, of which $306,41
vice-president, *#,700 it
Mr. /- Cecil Hamilton;
Pherson. K.C., and Mr. 
Alderman Harding, and 
Mr. McPherson, the co
of the proxies to the pi
be voted upon, under
in time with the comp?
proxies to Dr. Rohertsc
to himself (Mr. McPht 

After the other pr<
submitted :—

i

The Directors hav
fellow-shareholders on
profits of many past y
added to the reserve 1
$935.85 to the balance 
reference to the -revel 
amounts to f7,94r ,8- 1 
the tenth year of unbl
fund, and of the balai
remarkably constant a:
piny’s strength and rei
never pulling down, bu 
business in the thirtil 
established, and to be 11 
The Company was esta
port was issued in Stra
of birth, and hs twent

Like all financial 
have been cal/cd upon 
rivals, who have estabt 
Nxllagt Youndibout; an
good customers hav*
the North-West. Oh
and similar conditions
even a check upon the 

In this connection
first time in eight yeat
through too much indi
be an undeserving -m

More under tVarisen 
spirction of lands and 
nearly a million and a 
only a little one," the
time excused. On the
set forth, to the credi
that on the whole nei
terest and principal
lo make an exceedini
regard to “arrears.”

With the cxccptu
has no real estate on

The Directors ref 
their old and valued c 
1 tines, of Woodstock,
of the experience and
ford. was. on their it
the Board. Mr. Inn
shareholders. It ia a
retained in his family 
regard to the stock o 
Trow. Mr. Henry*Pu( 
Morton, and other pr<
Company, and who t

fe
fl
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ihe fathers helped to establish retain»the Company which
the unabated confidence of the children.

Thomas Ballast*he, President

BRITISH MORTGAGE loan company.

The above flourishing and well-founded local financial 
. " u.m ^ ^Ôth annual genera/ meeting of its share-

iilwlrl in the company’s office. Market Street, Stratford, on / The financial statement showed a total surplus over all
r.Lv January 24th, with Hon. Thomas Ballaotync, pres,- lubvhUts vo public, (including the capital paid up by the

7 Jfii "fliair, and Mr. W. Buckingham, the manager, stockholders and the January dividends) of $058,304 75
dc°> ” secretary There were also in attendance MtsflUr.) The President, in moving the adoption ot the tepott, sud
nC .hwell Mrs I C Robinson, Miss Catherine Crerar, Mis* that having regard to every circumstance, it was as satis-
rlwine J Fraser. Miss A. R Macpherson, Miss Jessie M. (actory as they could reasonably detire. It was a good
U.Than (Mitchell). Messrs. John McMillan, J. W, Scott, thtng for , toan,ng company to have no dead property on 

-.rowel) John Parker (Ellice), H. M. Johnson, Jas. Trow. hand True, a slight loss had been made, for the hrst time . 
£hn Brown G G. McPherson, K.C., Cecil Hamilton, B A., m many Jtui< but ^ was a small sum m. a lengthened x
/r .tfmvcl) /as W. Brown, Alderman R. T. Harding, Robert period of active business, involving the investment ot many
pttterson (GTR.). John Dempsey (Donnie), J. A. David- mrtVlons 0( dollats oi money, and following, as it did. so re-

n R A VVm Maynard. (Manager Canadian Bank of Com- mote a date as ,£98. when the only other lois during more
$ ’c C Abbott. (Manager Bank of Montreal). lhan a decade was the still smaller sum of $144. He
V G Sanderson (representing Sanderson estate, St. terpreted the large attendance and the many proxies to mean 
■■ 1 william Gillard, Adam T. Bell, (Tavistock), a desire in some quarters for a higher rate of divideiu), but
r,. uvAt (Shakespeare), Thomas Burden, repre- hil Qwn 0pinl0Ui Wls that for the present, at any rate,-the
«entitle- J O Ô.F., Florence Nightingale Lodge, investments former ra,e should continue.

X general fund and tbe widows’ and orphans fond, Tbe Vice-President who seconded the motion, concurred
(Rmsfmanville). James Dickson, John McIntyre, E>. M. Scott, in (j,,-, opinion, and gave tbe meeting an assurance, from his
william Spence James Crerar, R. C. Tye, Jeremiah Curtis, own persona) knowledge, of the soundness of the securities, 
u W Youngs (Embro), F. Buckingham. There were many Mr, Scott expressed Che gratification that all must feel 

' 0t which $206.400 were in favor of the president and at tj,c unbroken prosperity of the company since it came to
virr-nrésident $38,700 in (avor of Dr. J. A. Robertson, and Stut(0td, now twenty-nine years ago. ft was conservative m
w f Cecil Hamilton; $13.000 in favor of Mr. G. G. Me- ,j,c j>est sense ot the word, and at the same time it was pro-
Pherson K C. and Mr. J. Cecil Hamilton; $2,200 in favor of gresslve. indeed, it had been so persistent in adding to its
t Merman Harding, and $5,000 in favor of Wm. Thos. Burden, sur„jus that he thought the time had come for the increase
Mr McPh^son fU company’s solicitor, advised that $7.7» of pthe dividend to seven per cent
n( the oroxics to the president and vice-president could not Xhc Manager said what Mr. Scott had stated as to the
be voted upon, under the by-law. as nob having been lodged Company’s strength was true to the letter. There was an 
£ tim, with the company, and the same as regards ail the undoublcd wpius 0f $200poo, and something more than

nr,rs fo £>r- Robertson and Mr. Hamilton, and the proxies that, if regard were had to the real commercial worth of the
L himself (Mr McPherson), and Mr. Hamilton. company's building, but he was with all the directors, cxcept-

After the other preliminaries, the following report was , Mr. Scott, in thinking that, following the example of
every strong financial institution in the universal desire for
still increased strength, we should adhere longer to the 

Report. p policy of adding the usual $10,000 to the company’s reserve.
, „,r, ln congratulating their tie did not desire to see this Stratford company of ours lag

The Directors have pleasure in congrai tory beliind. blit keep abreast with the best of them.
fellow-shareholders on a cont'"“!‘" another $ to 000 to be Mr. J. Cecil Hamilton. Mr. Patterson, and Mr. Crerarssr» sfusï :: arwssr
fund, and of the balance, earned forw^rRje-ce.^ *b. ^ ;*mendmtnt tQ Wm lbt mlUer to the judgment of
remarkably constant and steady t t n of (hc manag,mCnt were, after further consideration, voluntarily

SfSSi’îJBSSiwiimjjs io
business in the thirtieth year of OUt history ^ J* ™ wi" tated that the A^nellof the company was rapidly 
established, and to be changing In the first instance, the stockholder, were e,-
The Company was established J^°n„ ” its thirtieth year rh.sively men NoX the men were being overtaken by the
port was issued in Stratford in 1879. » softer sex. Should the rate tor first place continue, the
of birth, and hs twenty-eighth annual report. Indies were likely to become in a short period of time the

Like all financial institutions in this neighborhood.j Hominant partner" Tbe stock book showed that the
have been called upon to face keen competition from friend y Qf mcn who ,cft British Mortgage Loan Company
rivals, who have established their outposts lil tv'r7 .hare, to heiresses-at-law had already resulted in OS of the
village roundabout; and with us a, w;th .^X^mcnt in 207 shareholders being women, and as the women appearcd
good customers have made withdrawals for investment in J incUnrd to cy,„g to this eias. of property in preference
tbe North-West Our many years of > / . to any other-one of them only that morning sc-r.ng the .
and similar conditions stand u, now m ' company a mortgage, and holding fast to every share nther
even a check upon tbe Company » onward course $tock-it was asked if it was not time for the M\es to pre-

ln this connection we have frankly to say that, tor the ç themselves for the discharge of the duties of 
first time in eight years, a small loss of $269.30 W3S mCUITtd. managcmcnt) VVho knew, it was further pleasantly asVt6-
tbrouah too much indulgence being shown to what proved to ^ good ladies might not then •ho hope to be.com
he an undeserving -man; but seeing that the like has n Parliamentary suffragists? But meanwhile it was certain that
arisen before under tbe present system of close personal m- director^, would he animated by a sense of an increased
s&n Of Îands and buying,, that wc have investment, of ^. Xon.j'discharge with extreme rare the *««d tru.t,

a half of dollars: and that after all « * ^ ty#m ■„ bymg _« store provision tor the
inadvertence, will perhaps widows and orphan, of their deceased.fellow-workers in the

[on^ to the crëdirorôur”hundrëds of other borrowers'. and Mr. Irwin M A having been

on the whole never before have they paid maturing 111- ,intrd auditors. Aid Harding and Mr J V* gtOVh.
terest and principal with greater promptitude, enabling ^ ■ reported the unanimous re-elect,on of the pre

"nake anPexee?d!ngly c.L return to the Government m ^'""rector^-Hon. Thos. Hsllan.yne^ Messrs McM IUn

regard to ’’arrears*’ „ ^ Scott. Parker. Johnson. MortOU, James TtOW, apd Jo""
With the exception of its office prem.se,, tbe compa Brown.^^ were voted t0 tW PrMideBr. Vice-President, the

S Tbe*Wrertor§ Tegret tbe removal by ^ «£^2 ^^*1^ vTe'-PTesS.Tn'd" $3^0

meeting of jbe
of the experience and standing of, Mr. / • „ . w. tnmtT President, Vice-President, and the

a-Æri’SWE -*m S£ s ». ». - - - -—

Stratford, January 24th, 1907.
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Mary’s)

submitted:—

never

section of lands and buildings; that we-have

nearly a million and _ I 
only a little one." the inadvertence, w... ™. /V.
time excused. On the Other Side of the «COUnt it^bOUfotie
set forth, to the credit of our hundred, M
that on the whole never before have they pal „«
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ie annual genera) meeting of the
Sfr. J. F. Holland was unanimously
IV. R. Ross was elected vice-preni- 
erriott. secretary-treasurer. The 
the current year are:—Messrs It
H J. Mcl-eatv. A. J Tyson. J. J.
McArthur, and \. F. Sbcrrin

The annual meeting of the Camp
on Monday, when the following
resident, Mr. J. A. Stewart; vice-
ville; treasurer. Mr. A. R. Archer;
y: executive committee. Meurs. C. 
nd, Dr. T Macnun, J C. Fowled 
is. A T Jenkins. C VV Moore. C 
is. R. G. Shannon; evoflicio tneok $
DexMf, E C. West.
ing officer» for the current ve*r ' 
amation ■—r. W U'ootfs ore'idem. 
resident: Dr Vf. Finnii-. second vicr-
(rea«urer and Cecil Brthunt. stew- Ï
I is C HripcwrlJ; D. ^Itirnhy. J^mr* /
-, C. ft May. George ! .. Orme, f» 1
tfeKinfcv. and W 3f. Sonffnm. On 
ire Tlvwnas Askwttlî- T C. Rate. K.
\% Gtorgt Bum» Fred Cook, F. B
». G. B Greene. David Maclaren.

D Ross.
lie annual meeting of the Board of 
’rawford nresented a full report of
p especially to many impmvrçnctit'
d in the citv A secretary will he
ree years, and a bull diner for tbe dis-
i concerning the citv will he erected 
he year were as follows1 Preiident.
nt, H. L. Tweed; secrctary-trea,arer
-onnrîl. F L. Crawford. W Cousins.
rbinson. O W. Kealy, D. G. Whitt.
Forster.

«V

—Many important subjects were di«-
nual meeting of the hoard, and tie
•1 erted :—President. Mr. J. A. KW,
A F. McMahon; secrttiTy-tmwtv
fors, Messrs R S F i ton. M. C. TV
Neweomhe. J. W. Hubbard. A. l oA- 

W McLean, Fred. Fisher. A. N 
r. T Gertridge Avery Bowser. W Ç
mry. W W Pineo. 5 C. PukerJ

J. Porter. R W. Starr. KentviTe:
Ivan.
rile following officers 
year:- -President. Mr R. F Moore.
,. l.anghlin; secretary. Mr R i c
will constitute the council "—»*/****
nner. ) J TV.IVs. J V McW. L

i, W. J Robertson. R -V. 'v^h^,.A 
, constituted with Me«'«. G Firlllt. 
d FI. Watts. L/T Williams, and » 
elected T>r DaViHyon and Mr. J J
reported through W. J7 Robertson

definite proposition to »av

have bees

Id have a 
ext meeting
annual meeting of the Halifax
g well attended. President A. »
e other officers are-First VKt-pren-
: second vice-president. Mr S Ca p 
G F. Faulkner. O F. Smith. J»®*1 

H. Mitchell. J. F De » 'J.
and H. L- Chip man Theprcsen
t increase of sixteen during the year
id work during the oast year, an
i the renaissance of HlVÎVl. ft*
: most gratifying »
recent meeting of the Nelson RC-

unanimously re-elected president f« 
as congratii/atrd on his excc 
in receipt of numerous letters W

d hoards of trade wuh rr^""c
e postal service in \V esteftl C.
animonsly elected vice-presid ^
■d secretary-treasurer The vmo
eeutive board ^-Messrs C. J
r G. Nelson. D C.McMorris. J ^
■ J d T^MorteV F GW Swlnnel.
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Insurant

t-

k f’vaqr-HoMtrs Gum Deb

Olds, Alta.—Until 2;
Maturity twenty yean.
Treasurer.

Red Dtei, Mdu-U
debenture*. Maturity, tl 
Treasurer.

Fort Frances, Ont- 
works debentures. M 
Town Clerk.

Steelton, Ont.—Uni
thitiy-yt»T water-work!
tnunicipal-butiding dclx

Steelton.—Until 21
works debentures, and
bentures. J. Robinson, 

Edmonton, AJ 
bentures. Geo. J. Kil 
particulars may also b
head office.

Selkirk, Man-Uni
water works d

S per cent, sewerage
Partington, Secretary-1

Winnipeg. Man.—!
debentures to run scv< 
turcs to run ten years
mu fifteen years; l3IÉ
twenty years; $9.10,417

vears; $90,0» 4 «
S. Curry, City Cotnpti

Ihe Drown LHi Ldetail
Head Office; Toronto, Census.

Offers These Advantages Insurers:^
ckargvd by

4 ► The North American Life <Company baa a Guarantee Food of
6306.000, of which téo.ooo is paid op la
casta. Interest is allowed on this paid
up portion only. Phlicy holders thus
obtain additional security of $808,•
000 and what ia of greater importance,
ire assured of careful and
Titivt management a» the Guaran
tors sie liable tor this amount. By tbs
Company's Act of Incorporation, assay
holder of a participating policy in tbs
Cdmpeaf/ upon which all premiums
fat hivt bm piM. %taU tavt m
in person for each $1,000 of insurance
held toy torn. Policyholders sis this 
given a voioe In the management 
oi the Company's attain, le short, h
may be said that the North Americas
Life is neither a Mutual nor e Stock
Company yet p
tarée of both.

r■
Ratas chart

•vs
CashSumnAer and MésplVl» I* Guitshwsd 1*'vi Rettnchôoî" es W Residence, travel or Ocro-

COL- THR HON. D. TISOALI ; §. C-. K.C.. 

CHARLES BUGHIS. A A. k»«f»«
Director and ArSuarjl

iBfflflSsi'at'ffisr. PF
1

Insurance Compan 
—sr ot Morth hmotico,

PHILADELPHIA.

Standard Ufaires.
the ad van coupon

' htimtt ti.
J it Mitait.

Torottt, Oaf.Heee OfficeHttl am« (K GuHltÇmjUiI •••• 1»itis»»»»»i»1%« 11| «flOO,000.00
Amants, January 1st. 1906 ÀAJJMJJ® J®
Ret Surplus I .S 56.401.61S

InveMmenti, Csnidtsn Bnnçh... 17,000,000
7.128.561

140,047,470
6.691.221

Invested Funds

Bonds and Debentures owned by• •••'•)• • • 1
Insurance in Force.
Deposited with Canadian Govt. •

Apply tor tuD peiheutaia

D M. McGOUN...................MANAGER
CHARLES HUNTKR, Chief Agent Ontario

The Royal-Vlctorià
Life Insurance Co.
And Deposited with the R*eiver General 

at Ottawa. In trust lor the security el 
Policy holders.

GOVERNMEt-

tÜÜWSMÔÛ1 OF Si
Public V 

Tender for
Sealed tenders ' 

Monday, February it 
Titles Office Building

The building will
cretc fireproof constrt
in height and other "

The plumbing, ht
wiring will not he ini

Each tender must 
or other satisfactory 

This deposit will 
execute the contract
returned when the «

Cf CDrccre arc
SX fZi

ufn writny ia dee sum of the Raceiver
General is trust psisUe April >«. i«T) MUB 
revive» n. Mvn.toto. DvbwUiraw psysbL

♦ Establish.]) A.D. 1790pint-Li

Novsjtar ,.L .......... : G
Town od Maisonneuve Debenture», payai*i

I timn’KwWlkhifalj
CwdSS* NVrttariiKaBsrïïIfrjmMnm

guaranteed by tbe Provseot of Man I tuba.

ipaisi*» ft«J

Ian saary
City of St.im Head Office. Canada Braneh, Montreal.

d■
TOTAL FUNDS. - S20.000.000

FIRE RISKS accepted St curreet ral 
Toronto AgentsV City1"«^Ottawa Dsbeataraa, "psyris. S^.

tember. s6th. igst.................................... . *î
«wotrrni

\V
Vt

S. Brace Harman. 19 Wellington Street East.lV
mdiswbrtwLBf

CAVÎB 'éÛRKE, At A. M 
CwrtJ Hausser.

Total
The above securities have ar(

<$3 >*
Founded A.D.z SUN is commenced.

The deposit ot t
when the conAact is

The right to rejf
defects or irregulariti 
the Commissioner o( 

Flint, gpecificsti<
may be obtained on

The tmiuthoriw
not be paid for.

1710= GLCAH
POLICIESvFIRE,INSURANCE

OFFICE
1900

COMTHAOTS.
NORTHERN LIFE ;A>w*y» a PImm fer FaithfulThr

Union Mutual Life Insiirmcf Cl.Osin The Oldest Insurance Co'y

H. N. eiACKtV**,
I. A. STEWART.

Insoraocr written.. $1, i 00 7%
in force.. *,1iO>St.W 14%

JJflUsiAI 2p%
*|m »i 9%

snH.344.73 21%

In the World.M

• MainePORTLAND, VPremium mcomm ..^
.ntcrett irtcome.... t
Total assets.............. Paso E. Rich a*»*. President. ■ JI Mosul Chief Agent, for Ctoldl. 

For Aeenciei in ihe Western Div®06'
Province of Quebec and Pastern Oolswo.
apply to Walti* 1. )otoh. Minigtt, ty ». 
James St., Montreal

For Agencies in Western Ontario, apply**
w 5. Vicv. Miniget, 17 Toronto sc, Ton»»

GovernmentI" Ontario Inspector Henii E.
Department of I

Résina. Dec.*
TORONTO AGENTS :

HIGINBOTHAM «C LVOV. Telephone If. 
IRISH * MAULSON. Telephone. Mate 6.

curity for Pol
icy holders.... S9A36P.91 27%

«J^SiïvS" -Hf-e~4

JOHN MILNE. Managing Director.
" Lomus, 0*rv

tsssatwST
Agent» Wanted In all Uneeeeenented

Oletrlets. Ortllii (
i. Power it 1

service.
NORTH BRITISH A MEBCMrtltIhead or netv? «0MTWCAC.) 2. Lights at S

3. Free iacloi
tbe railway, many o

-
INBCRAMCC COMP AST.

PEUCAN and BRITISH 
EMPIRE LIEE OEEICE.

HW***

Mgr. and Chief AsTt in Cenad. Davunem.
rise ^

Total AwetB

JK? SECFv.
1lTonnAsd til ITT). _B..ra.,VANS*BG0^H

f Westers iiwpetv*. • *
OfL*. in thv Work*

transacting Lde Assurance gusiseai only.

PHENIX s s saFinancial Strength Unsurpassed. 
TOTAL ASSETS, over S2S.OOO.OOO

Ltrge Bjoums and Low Rites of Premium-
’>3 Insurance Company

Of Brooklyn, N. ».
WOOD dl KIRKPATRICK. Agewt 

TOSOWtO

4!

<55McOOUOAU).
for Canada, Montreal.

A.
Manager

|

LONDON & 
IANCASH1RL
FIRE

E. COMPANY

\

3k”

7>•

V
 -,v
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i lDebentures Offering-iliq-IWs Gmp: ;Olds Alta.—Until 35th February. $9X»o town debentures.
R. Bowman Campbell, Secretary- 1 John I. Sutcliffe

Chartered Accountant
T„.p»on.MA20 TORONTO. 13 AdeMeSUasL

'Matttttly twenty year*.
Tr‘srfDtH, Mta.—Until February 14th, $35,<x» schoo‘ (

Maturity, thirty years. M. A. Munro, Secretary- I
>North American Lite ft Mnrei «

ny ba» s Guarantee Fund q|
30, ot which $60,000 is paid op ia
Interest is allowed on this otfcl

rtion only. - Felicy holders thus

additional security of (800,-
id what is of greater importance,
sured of careful And
• «snsgsment ss the Guns.
« liable tor this amount. By the
say's Act of Incorporation, every
of a participating policy in tt*

any/ upon which all premiums
ivt been piid.sbill hive one vote
son for each $1,000 of i
>y him. Poticyholtien ate tin»
a voice In the management
Company's attain. In short, h
e said that the North Americas
1 neither a Mutual nor a Stock 
I of both*

idebentures
TreFortrFrance«, Ont.—Until a6th February. *43,500 !

Maturity, thirty ‘years, W. H. EWtott, | tworks debentures.

T0V,Steriton Ont.—Until and February, $87,000 4lA per cent. 
thlttV-ytlT water-works debentures, and $10,000 twenty-year
wjS^&^tUHbtuJar?,°X^
works debentures, and $10,000 ao-year municipal building de
bentures. J. Robinson Town Hall, SlttUorv.

Edmonton, Alta^dntil February 18th, $815.487 city de
bentures. Geo- J KinS^ Commissioners Full ofhctal d tendcra addresse<l to the Chai.nnn ol the
particulars may also beamed a. the Monetary FiMnM VommiUte, ami milked "Tenders fur Deben-
h“dÆl Man.—Until «Oth February, $70,000 5 P- cent. lu,cs wil. be up ,0 6 *£5?" °“
fou«wnwster-Works debentures, maturity SO years. $8oX»0 tbe 26th day of February. IQO?. >«r lhe PUTtMM to 
t Mr cent, sewerage debentures, maturity 50 years. T. kvw0 Waterworks Debentures *"*l*""2*"*

Winnipeg llan.-Until March trt, $MhA7t97 4t>« cent. torn* anti sinktng fund, interest p»y«b'« *
debent urx?to run seven year,, $574*5 93 4 per cent deben- day of Jaunary ,n e~h year a. Treasurer . office. Town
ÎST to run ten years ; $90,330.02 4 P« cenV dehttilumio ot Fort Viatic»,
nin fifteen years; $318,218.04 4 p«r ccnt debentures
twenty years; $9**417-S9 4 P«r cent
vears; $90,000 4 t>« tent debentures
S. Curry. City Comptroller.

I

DEBENTURES FOR SALE.
water-

TOWN Of fORT FRANCES.

tbe ad van

Toroih, Oaf.r Office
I hc highest er any tender not necessarily accepted.
For further particulars address the undd^S^n80^

Town Clerk.

. deberitures to run thirty 
5 to run thirty years. D.

ids and Debentures owned by
e Royal-VIctorU
e Insurance Co.

itcd with tbe Receiver General
GOVERNMENT OF THE PROVINCE

PubUe^Wertw Department. |Sl'wp." 

Tender 1er Land Titles

Title» Office Building at Regina. Saskatchewan. payable half yearly in London, England; New York, Mort
The building will be about 80 ft x*> ft. reVforce<|^: £5 Toronto or Winnipeg, at the holders option, mncpfi

Crete fireproof construction, cot ^ payable in Winnipeg in gold or it. equivalent.

» fcâS»JSl2St £2£ «a. m®-» v,z t ht“ "*

' S33'-*s -
- *Ss 52» s • Ms ; s :

will be returned

WINNIPEG^ DEBENTURES.
Board of Coû-

epos,ted with tbe Receiver General 
Tttawa. In trust for the security of 
icy holders.

auary i.v 141$
ef Qu«b«c j2 laacribd Stock

g ia the name of the Receiver
iTia trust Xpifi tUe »%1) vmu
<rt Manitoba Debentures, payable :

(

[.iil'KMaUikN'
»‘ Nïwthsra "Keawaÿ^bië—
■teed by the Province of Manitoba.

S^nirasTDibeBtvitekpsyiMeMay «I»
8ne .............  'itonass

rash maiiuiVrSSir
OkVÎB ÏÛRKE, Al A, M

General Menaeer.

■. eéth. i«sS-------------
Total

lore securities hare a
17th Jan. “

.1
$1 t04.tti6.SS

Tende™may be for the whole or part; no tender necee-
sarily accepted. Purchaser to pay accrued irttttSt OB CM- 
rent coupons and take defrvery and make payment in Win-

B,PeFurther information desired win be famished 00 *pp«- 
cstsoe.

is commenced. . .
The tiepchit ol untuccewfol tenderer*

defects or irregularities therein is to he at the discretion t
the Commissioner of Public Works. rnfArmArionFlans, specifications, form of tender and all informa tio
~*‘SS^"SsS&“ “srissffiL- -
not be paid for.

COMTRAOTS.GtCS.
y m Hsin 1er Fsdthfnl

D. S. QURRV, City ComptroUer.Mutual Ufa Insurant Da Winnipeg, 18th Jan., 1907.

RTLAND, - Maine V F. J. ROBINSON, 0Ifl,

<■’—'“‘TJ'MKe wort,. S9.000.00 DEBENTURE* FOR SALE.
sirrr^r£'S2^^ü5*ÿ'nsî

O’clock on Friday, Mod Febro.ry. 19m. for ,hepureba* of deben,are. 
_ . -I ,he Town of Old», amonntin* to $9,000 00. with pavIBenll ol»-Orillia Offers siiBufacterers,

Pow,>t$16pelmw to • »«< ™« «4
TuAeeew^toi^ni» . SUl...

3 Free iatloty biles excellcutly situated alongside Monoà^ desired may be Obtained by addrewn* the

“r "1" ■d"°"v”„ “SaTôSTunm. »>. i«a*i « P--n^
Wrlle' R BOWMAN CAMPBELL.

Secrttoiy-Tmsurm ot the Town of Old*

-«SD E. Rjchaho*. President.

E Mount, chief Agent, lor Canada. 
Agencies "in the Western Divrtea,

- of yuebec and Eastern Odim».
Walti* 1. ]0»ifH. Managrt, 151 ».

t., Montreal
Agencies in Western Ontario, apply «0

ex. Manager. 17 Toronto St, Ton»»-

Department of Public Works, 
Régine. Dec. 3tst. tOOO.

U BRITISH & MEREMTO
inscbakcs COMP AMT

iy<w*|ja;5g^sr
î CW AeVm Ven^ie -

SECRETARY BOARD OF TRADE, 
ORILLIA.

««^■vansagOOCH
impel tot,

TIlC Great Industrial Saringa Sanll PolicyB

HENIX — a*, aTrt« un

The Union Life Annurnncc Company.
ou* *n*ro*

i HEAD OlfiCt^K bttffiik k*
Insurance Company

Of Brooklyn, N. y.
»D 4k KIRKPATRICK. Ag«W*

tobowto

capital folly soman*». «
TOLLMAN gVANS. ( TORONTO

V

X

zt
*:

a t 
* t
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!i - The Gen». ?» / ! Assurance C«
Head Ottlci

Anthoriied Capital, fl,000,0

r

\

! I■ Vs
A

\ oFiv,

Our " Utopia ” 

most uncon< 
on the nu 
covers all io:

We issue a 5 
covers ever 
is heir.

We are revolt 
business tv

Underwood

FOR SALE OR RENT4
detiion ol the United State* Cjr-

• on tabulating devices.
This tasked all the tabulating appliance* 

manufactured and mold by other companies, tn-
inngemems of tU Loderwood patenta.

Foundry and Machine Shop, covering over one half acre 
of ground, heretofor known as "Crowe’s Iron Works,*
trail, located in the City oi Guelph, suitable tot one laift 
manufacturing industry or for several small ones. Emporta

3. W. LYON,

i

please mddretAs the tabulator; is a necessity »n modem 
machines, this decision places the Underwood in a 
most commanding position.

A*.rit
United Typewriter Co., LttL, BOOKKEEPER w. o. raicoj

M
7-J Desires employment about March tst. Skilled account- 

aut, 10 years' experience with wholesale and manofretur-
ing firms; successful as salesman; no objection to tiavel- 

Highest references from present employers.
WM. Q. PHILLIPS,

95 High St., London, Ont.

. Toronto
Edwards,

>%a is «Il fee rriadssl ritUs. CHARTE'

26 Wellington Si
George Bdwar4s.f.C. A.

jog.

f 4

Edwards $
i

I A TRtR TO

The "P * B.” 
1 twelfth day lor Bermndi 
I Ut 111 V01J superior on. 
I *ys, and Is a delightfu

Through tickets fl 
■ ways are sold by

Ft. M.

!v
z

1-
?

What is Your Book-Keeper’s Time Worth ?
te-WrlteIs your ledger arranged

special system 1l tee ftill

ml* tliTen minutes 
• da, looking far aa account -
means a «ally ion» ef

THE . .TMs will net
•tlignte you In

* any way
a noble un I# 
toil you enoetly

MERCA!wtnOn a ton Hour Say, tw.
a lorn of • month a yonr.

And yoOr book-keeper ban mWW U*» Six
eeeeuttts n dojf

1NSU
All Policies Goaiante

FIRE INSURANCE CCto lack up.

ConfederalBusiness
SYSTCWS

all built aaBusiness Syetema ledpera
the laoaa-»at flrlnelpte.

Buelnese Systsms make your ledger ee-
counts run, nlmheSetleellyj If en

It, you merely drop In

HEAD OF

W. H. B 
W.D.MATTHE 
PRED'K WY1X
W. C MACDOV
J, K. MACDON,

09 5 PAdTnA AVE.

CANADA

over the apaaa you gave
another foil. .

Business Systems loose-Not lodgers open
sppltlitg surfao*. TORONTO, i

perfectly flot end give e leve
1

W. H. BEATTY. Ea
S. R0RDHR1MER,
A. McL. HOWARD i 
FRED'K WYLD. El
WILLIAM WHXTE
J. K. MACDONA1X

I
».

'f

;

■>-i
i

ia? 11.E

BOND YOUR RESPONSIBLE MEN
A guarantee bond secures a trusted official, or clerk, is t|g 

confidence of his employer Recommends him (or higher office
Relieves the tesponsble head from any fears of embeulee*
on hi» «cco.nl , . ,

We bond the men oho handle the funds in every depetv
ment of business

The London Guarantee &. Accident On, 
CANADA UFE BUILDING,

T0RQNT0.
D. W. ALEXANDER,' MAIN W2.

\>

S

X
."

- -—

- *--------------------------

■*
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RESPONSIBLE MEN The General Accident 
Assurance Company of Canada

Head Office . TORONTO, ONT.
Xnlhoriieti Capital. 11,000,000.00. Subscribed Capital, #*00.00000

A NOTABLE 
FEATURE

rt the MeemjwHtleeky
Uturmc Ce—WT k, I W **=

Iore* • trusted official, or clerk, la th* 
Recommends him (or hither 

wad from any fear* of cmbeul——

10 handle the (nod* in every depart-

irantee A Accident Co,
1 LIFE BUILDING.
ORQNTO.

D. W. ALEXANDER,

1

in—red in the Como-T^r^
MgiTapprerMQon till* (re*-West PoUcfe*-

gl $20.000 «Ml the Ore*-Wee*. 
* .flint a* the Haw the* he (Wt* ^y***y°*

cxprêâaiag M» "tWtttt rottsl**®" win. the
ZZiïrJZLT** oh. p-hey.”

with ml Perth. Heotiead, whose unU
fin Million Dollen.

IOur “ Utopia ” policy I» the best and 
most unconditional Accident Policy 
on the market* and completely 
OOVCrs all loss of time from accident.

We Issue a Sickness policy which 
covers every disease to which flesh 
is heir.

We are revolutionising the liability 
business by our “ factory policy.”

\\

\1
.E OR RENT ia smt-w«st lid A#— Dempsey,

agio owwtcM wiaaiMG: Shop, covering over one hall acre 
“Crowe’s Iron Works.*

oi Guelph, suitable tor out lup
r for several small one*. Eaqeircn

wn as

I Where a Word Saves Nine.
“ Où-Uni» uA «y? r^.^râ.wma T,7^ ««T~- îsA'SsSïi* Sfflsr— b' I
°*-1 VVhy<usc old rb— aa^ods > Y
tAV*l an fck %aJiA«rt|Ç
Oaw a paf • proepoctee «plaine the eysl
1ieAl”— example.

WM» «httwrr «W»

3. W. LYON,

Ayants Wanted.

itIK-MILLXB(KEEPER w. o. r, SOT sbeOT » MW-
Mb. Fr* hr fee «h*(<* Canada.

out March 1st. Skilled account-
S with wholesale and manufactur- 
salesman; no objection to travel - 
s from present employer S-
VM. Q- PHILLIPS,

95 Higb St., London, Ont.

0

CODE C0., |
j m «ITCEU ttlf-TMTIWC SAFETY

9

k A TRtf* TO THE WEST INDIES
The •• P A B.” steamer* sailing (rom Halifax every

twelfth day lor Bermuda, the British West India tod Dement*.
»« all very superior «*». The trip occnptoe about thirty-might 

a delightful cruise from the start to the finish.

' Through tickets from Toronto rod til F*nt* OT tbe reil"
way 1 are sold by

Worth ?
jVf. M E 1— ,*/ I I— I— E,R.A _ Incorporated 1875.

■ TIE • • • / __ _ __ OT

MERCANTILE FIRE
INSURANCE COMPANY *

AW Policies Guaranteed by VheLONDON AND i^ncashikb 
All policies u“*“omp’any of LIVERPOOL.

THE mETROROUTAN

life insurance CO.
\\aooryocateA h, t»a Suu of New To*)

or the
B FIRE INSURANCE

A33ETS, #151,663,477.29
Confederation Life Association

Iff CSS
TCIIS

saassssëssœMSïîlSL*
.Js-is usesks
sîn-üOTSvrcthaâ:
^OTlIgwtK owewa ,

average OF THE COMPANY* BVSWtSS DV5UWG
,M My ma—het ofOai— Fife.

™ j.ji, ...b.ofroto.1—t

1
TORONTO.HEAD OFFICE,

OFFICERS:
W H BEATTY, ESQ.. P**U»1»T- 

W.D. MATTHEWS. E#«.,I VttS-FW**”
FRED'X WYLD. E*0„ )
w. C. MACDONALD, Secretary rod Actuary.
J. K. MACDONALD, Managing Director.

DIRECTORS:
Ho*. IAMBS YOUNG, 
w. D. MATTHEWS, B«e 
B. B. OSLHR. F-eO". M.P.
GEO. MITCHELL. Esq, M.F.F.

IITW „
(DINA AVE.

O, CANADA

THE DAILY

6,971
11,502,464.0°
>123.788.29
S77.27S.04 -*■»•*■«■■* **■*»• o.
Full jerhrulan w|e!**«.*erieMtiC.naU. otboaT** 

. sSCTiKs. Hee Vo* C*T
Securities depo* tted with the !><>«-

on Of Policy nuf—re

Writ»*.
Petr^ohhr. ad iMtoatc Wva.

W. H. BEATTY. Eso.
SNORDHEWER.Esq.
A. McL. HOWARD Key.
FRED K WYLD, Esa. ,„n
WILLIAM WHYTE, Es» Ho*. s.« w. p. howlahd

j. K. MACDONALD. E«o D. R WILKIE. Sta
te all Emîmes"

/
-> i

FOR GROCERS ANDA NEW LINE
CONFECTIONERS IS

i

COWAN’S
Swiss Milk Chocolate

s

Edwards, Morgan & Co.
CHARTERED ACCOUNTANTS

2« Wellington St East, Toronto, Ontario.
Gw Mwaris. t.CA Arthur H. Mwarta W. Pomeroy Morgan.

20Edwards ® Ronald, Canada Life Bldg.

>

3
i'

-s
r



$£55ct“e«TheWestern Trust Co. A Great Chance for Investors
Alas J. Adamson. M.P.,

Wialllflei, • wmupte.
year; grin* hit

KOOTENAY FRUIT LANDS.
W .Ko«suTlU»»*'M »r*tor.

Musts Low 
O. 6. McCsasbt. M.F. 
Hoe J. H. Rosen

" ueru"“^

B. A. I AMES

Ho* J. H. Lamowt

f <Tto«w! M.r.
BADT

SL?â=Sar£rg£555
above, which are excellent opportunities for Investment».

Coneervatioe In

I-------»

EMPIRE LOAN COMPANY
O. W. KERR COMPANY, Limited,

624-628 UNION BANK. \NlNNlPtG.
F. E. McCKAV, M-r-»Phone M".t

Head OWce. Winnipeg, W»n.
A limited amount of stock for sale at $110.00 

per share. Pays 8%.
Debentures in a*y amounts from $100 up

wards issued, beating 5% interest,
Henry Byrnes. H. H. Beet. Chu.1. Simpson,

rZLidiat. Vitib-Pn». i Manager.

Bank of H Aiailt

23,000 ACRES
SPECIAL TO INVESTORSt

33,000 acres selected land in the Eagle Lake 
District (Sask). This land is in one of the finert 
districts of Western Canada. Write quick tor terms
and full particulars.

Mas...Chamber*. Winni|

THE STANDARD LAND Co.*

Commercial Loan & Trust CompanyTh 222 Portage Ave., Winnipeg.

VHead OtBee. • Winnipeg. Kan.
C. W. N. Kansanr, We-Frsaideec. CLARKSON, CROSS &

ef British north Aewrtce BMf sc. win*»*»
imm. F C.A. |Caa4

(0. L. Snunct, I'rssdset.

~ ses
Writ* for furticwlan,

coJahmH.

E. H.W. H. Sf.

%

11? ! 1■ ( I
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WINNIPEG
Ii -

F. W. HEUBACH, Ltd.h»vwCapital Suthxiied

NORTHERN BANK
j a ogee'll ) Iswm rw

WINNIPEG

WINNIPEG, Manitoba,
INVESTMENT BROKERS. RENTAL AND REAL ESTATE

AGENTS.
The management and securing' of property for •

and manufactures a special feature
Address i UNION BANK BLDG.

Ii.syc^oo

f_______________________

v , Æ£-*Lfc*01

.

Last Mountain Valley
. and CerrespeBto
«Mr»/.

THE GREATESTMV.
1»>

1 ********** m ***wm- *******

Invest your money In choice «elected Wheat Land Is thie

Write owner lor Maps Mid all particulars.
W. PEARSON CO., Ltd.,

In Canada-The Bask of M 
--Commercial National Bask. 

Parra Bee*. * *
tank <A MvwtwoUu Lou-
A Shanghai Banking Cor-

cclcbraicd district.poratke. Limited.

Winnipeg.

e^g^ssssrssssasi
“ “kT.uVei at the rat* sf'

Member. Wismpeg Board of Tradn436 Wein
R.EALTY

CO., Ltd.ROSSTHE
HUGO

cent. par annum waa declared oa the Per
« im

rrepntyas*
Mepe <A Win-ip,

s
STL-mepsr

able m these years. 11 Merchants' Ban! Buildini. Winnlpef.M

Barrmte. at Ï3Ü!
LanJi and City Property lor Sale. 
Rental Ayante and Iereetors.1* LAND CO.

WINNIPEG -22— ^
INVESTMENT CO. vwt.waK'A

r Seaert. Bo+. Preeidrer
r.H.AWaaadet.Kwt.. Nr

•V 5 The STANDARD TRUSTS COMPANY JAMES W. mm, See.. *13 tftnln Stiwt. WlNNim
L T. OOKDpN, Bay.. _

Authorised hythe Oo-rtam» .«.g-------Guar*a«.Recsb.«. Xirniwa.

Tram Co»P~jr

«¥THE BEST w

RETAIL CORNER-«.«Swr*””
Managing Oamsor.

muted. Bill
All a co.e. m.asai erara wieinuitCor. Tort St ead Portât» A»»., IN WINNIPEG

81 PoeTAfls Ar*w WIWIPMG.

Ftbruary a, i9°7-

W. Mam1. Rati» Dali, K.C.

DALY, CRICH1
barristers

Officii * 43 CANADA LIFE Bl

L. L. GUI
stock brokers

Sc

OLDFIELD, Kll
Real Eat,
and Am

Snakvttn-S.twfaw.rt*.

aeilwieln Street.

CONKLIF
LAND OFFIC

m Of MM. 70* soil

(er. Mein end Me Dor

Winnipeg, - h

Member* of the Winnipeg
Estate Eschaag*

tyERY B

Dlebold Sa
Priera «noted 1.0.1

WMWF£B
SOLE CA

Dieboid Safe Sc Lock

the mer

F. D.
REAL ESTA

Warehouse property i
Address 506 McIntyre

HOLLEY & B*
MAL ESTATE BROI

ie Port Bouge. Ent)utre ah
a

CITY Ol

DEBENTUI
* Tenders will be received 
Jftk, 1907, for any or mil ol 
City ol Edmonton Debeoti 
am application to the unde 
<* this journal.

Kdmoiton, Mtt, 15th Jmui

*c
-

uw
M

ae
n

---
-1



w. A. Faulkner & Company,
noci im»*1'

PfcgM 6368. 40Ü Ashdown W,NN,FeiOLOHELD, KIRBY <& GARDNER,
Real Estate, Insurance
and Financial Agents.

SETSK Street...................................... WINNIPEG. WILLIAM GRAY & Co.
STOCKBROKERS.

t—tfcy•qulL.^to)
We make s 
Specialty t>t lnv6ÿtmtm 
Properties, 
Warehouse 
and Manufac
turing Sites.

Stocka

inves‘^:„Pr„o.‘.e±:e^iallon64*K OF HAMILTON BUILDIMS,
Prompt»=dCtr. Mmln anC MoD.m..tt,

- Man.Winnipeg,
Member, o€ the Wïnropur Ï-J

Estai, fcschasg*
Islccr.,****1"—Call, write er wire.

HENRY oe rochebouet |55~Ss£
r -"•

BANK SHOULD
mmite of WORLD FAMOUS

tyEKY
Diebold Sates and Vaults W. SANFORD EVANS

Prices quoted F.O.B. any pci»» » C«»*dk * NnfcS-
OFFHKSWinnipeg «are names Western. Municipal and School DUlrict 

Debentures tor investment
YfiNNIPIC

SOLE CANADIAN AOKNTS,

Diebold Sale Sc Lock Co., Winnipeg Man.
aikinb BLOC.,'38.

<PRIVATE FUNDSF. D. BURNS
REAL ESTATE FARM LAMO» First Mortgages nt W’liiTvyefc.St !

%"and 8*-CotTespoTidetxce solicited. _ |

& BAIRD REALTY CO.
ESTATES MANAGED

HOLLEY Urn* TWO GOOD
BUYS

Five acme odenko
dtriMOfl M A > 4. •
St Botvifece. ftwt

REAL ESTATE BROKERS.
Hash at Ottawa 
Book of Tooele

in
WmenWINNIPEG

A J. JACOBS.: A I IN »set acre. term, easy 
Tourne Title.

.o VS w Parish
of Saint J.me, at i 
very low prim (m- A

wNoSTSU«»K
CITY OF EDMONTON.

DEBENTURES FOR SALE
REALtSTATE k wimiPto

^ Pkosf »«•
i

fort WILLIAM
Tenders will be received by the underogned Up to ** i»ra«y 

IRk, 1*17, for any or ail of -*d r*7^*'Tu^V?™rihed
City of Edmonton De hen to re» Full
epew application to the undersigned or may b. obmieod from .be ottce 
el this Journal.

EdatoTton, Alta, 18th January IWT.

Kcreaga in Fort William wltsbk for —"‘£“ria«j-J* *
be profitably sobdfvfcled. Price tbe controlling factor, 10.000 EleCUiC ^
bJ^wer to bo doubled Reduced price ta** ^

^Teattte. Only bow fide intending porche ~d -rim For 
” . P. o Boa 514 Winnipeg. Man.

CEO. J. KINNAIRD.
CororaitsiooK

particulars apply to owner

Chartered Accountant
and Auditor.
f Manitoba amd Scotland.
Wontt*»

JOHN SCOTTW. Madilet Ciichtok. RolaA W. McClveb.
UalMCoiaa.

T. Maui Daly, K.C.
r-_a_l_ a,ll...e “DALOU." Bedford-McNiel and W«

jKsarsssiiSSov*»-DALY, CRICHTON A McCLURE,
BARRISTERS mi SOtICVHtRS.

CANADA Lire BUILDING, • WINNIT EG, M.. & mmOSLER, f .Omet» «

STOCK BROKERS.
McDERMID STS.. WINNIPEG.Cor. MAIN and

SiJïSS*- -________
Mon.re.1, Me. To* «4 UWlO, EUb»tifM

Telephone 1^9Ï

v|
Oo Toronto,

f

/
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JBACH, Ltd.
:G, Manitoba,
^RONTAL AMD REAL ESTAT*

rln* of property for n#n-
l (eatnre.
ION BANK BLDG.

atain Valley
rCHEWAM.
choice selected Wheat Land k thn 

and all particulars.
7., Ltd., Winnipeg,

e* Real Estate Exchange, 
f Board of Trade.

REALTY
CO., Ltd.ss

rrspeti

ik Bnlldlni, Winnlpeé.
City Property for Sals, 
title and lavaatora.

Lan is sad 
Rental Agents sad

—me-
, Dshenlnm NtgotiateA.

., 413 Main Strwt, WINNim

Far

nSW taanOR
W

IL CORNER
IN WINNIPEG

St*

ice for Investors
i Firm Lands in Sunny South-
■old ISO.OCX) In this District this

FRUIT LAINP5.
KUO B.C. Tbe tracts ere limited.
loEition Prices right. Easy WBA
STS for full particulars of both the 
opportunities for In

COMPANY, Limited,
iN BANK, WmmFtG.

F. B. McGtLAY, Mawgi-g Dlrweter.

IS.

> acres
O INVESTORS

:ed land in the Eagle Lake
9 land is io oae of the finest

aosda. Write quick for terms

)ARD LAND Co.
s Àvc., Winnipeg.

V

CROSS A MENOES
WINNIPEGa.

i— F C.A. ICooJsu Job- H.

L. L. GVJLLIVAN & CO.
STOCKBROKERS - WINNIPEG, CANADA
we invite correspondence regarding Western Canada 

Securities.

CONKLINS
LAND OFFICE



British Columbia Investment Opportunities.
' Land, Timber, Mines, Smelting and Milling Plants,'

4> tforded better opportunities for legitimate investment than at
I handle only the legitimate kind.

ia never aBritish Colu

the present time*
, If you are looking for that sort, write me.

JONATHAN SMITH,
& 16 Mecklnnon Block, VANCOUVER, B.C.

;

Room» 15

'W. S. HOLLAND AGENCY.ISLAND.VAN*
Ht (WEST m-TAUFF IKSUItAKSE OFFICE IM UITISM COLOMOU

Representing Apg/o-Amsrfcnii Fin Ii 

Equity Fire Insurance Co., Colonial Fire Insurance Co., and

GENERAL ACCIDENT ASSURANCE COUPANT OP CJUUM

Correspondence Solicited.
Equitable Rates quoted lot «U cluse» ot lnroraCA

Applications for Agencies ihrongbonl the Provint» ot Brititb 
Colombia Invited.

A. W. BRIDGMAN Co.,
and Insurance Agent

to the Weal, having been carried on
Estate, Final 

The oldest Real EMM same premises since 1858.

- - VICTORIA. R.C.,
continuously ia

44 Government Street. ;
_i

1, wrurrstt

ROWN, Limited,
inmnclml mod I

year. Local B.periencc
X !. - • VICTORIA, 8.C.

OOLUpro to nr a MDtu-sn ptmtR strut, . vmom, u.p. r. e
ABBOTT 6 HAR.T-McHAR.0,

»e motors nod Isntltsrt.
VANOOUVKR. Canada30 Bread Street, AOT Haatinga Street,

s Solicitor» Ibc the Mttchuvt, Bank of Casada, Ac, âc
- . I Bedford McNnll.C"*~l Morose a JVsol.

\
MALMS, GOULTHARD A GO., Lit». 

REAL ESTATE AGENTS.
NSW WESTMINSTER.

Cable

British American Trust Co,rteeti.

LIMITED
H. N. Galet,

Vies Preeidnvt

PAID-UP CAPITAL, $100,006.00.
SURPLUS, $10,000.00,

Brokers. Lmm carefully ateaad and
end Ti

W, L.V C. Flttmwtot,
Prtdlnt.AC.

ot Msntreal
, tI iF-t St MO I

the aamsH colombia land and 
INVESTMENT AGENCE. LIMITED

BUNCH»i Vtcvoau M»v»acocvea

c

HfAD OfUtt, YAKCflQVH, tC.' (

AMD FIMAMCtXL AGENTSREAL ESTATE, «V Branches. Victoria tod Grind Forks, B.C., md Wtouyg-
BvranucMto mi iNj

rtalUH Firmm* Laid bn VucMive Wand ud Preset Rive Dierio,
Rraidentia) and Butinée Properties, ia Victona sud Vancouver. Represented in Spokane, Wash.

I----

Investors In City and Prowl* tillglvlpg special attention to outside
Realty, Timber Limite and Businesses.

We ere
II I

/\11 WRITE US..

Royal Business Exchange, Limited
I Brokers in Real Estate and Businesses,

Farm Lands, Acreage, Timber Limits, rttV*1

Vancouver, B.C.Royal Bank Chambers,1 «

i
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IThe Brills!
HEAÜ

I Has a> variety of 1 
I guaranteed divxdei
■ p« annum.
I Allow* 7 pet cent. 
I Allows 6 per cent. 
I Allows 5 and 6 pci
■ Allows full [«id at

ESTA

JOHN1
607 HASTINGS ST

RE
Eaai Ft*»*» ia "THE Tflll 
fins as sa oW aacsWiif— *
thstjrounuy

Correspom

The Westc
FINANCIAL A

Vancouver ar
has special iatiht 

gages and

coal

bankers

DOMINIC

r. r.
inveii

»« <««

Head Office

Mr H. W. Pe 
o( the Tmiskamin
mission since its
secTttaTy-XTtatuTtT <
ancr Company, of
Dickson, who has
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Th« British Columbia Permanent Loan and Savings Co.
HEAD OFFICE - • • VANCOUVER, BRITISH COLUMBIA.

Paid-up Capital, fi,Q« 0,000. ___

Has paid-up capital of one 

Has earnings of over one 

dollars per annum.
Hu its Officers and agents under guarantee 

Hu its funds touted on first mortgages 

properties.

iportunities.
ling Plants. aaarrs. ei.sn.sd4.I

million Dollars, 

hundred and fifty thousand

IHas a> variety of stocks to offer investors, bearing 

guaranteed dividends of from five to .even per cent, 

pei annum.
Allons 7 pet cent, interest on Prepaid stock.
Allons 6 per cent, interest on full-paid stock.

Allows 5 and 6 per cent, interest on debentures. 
AllOWS full-paid stock withdrawal» after three years.

iate investment than at

bonds./

on improved ii

VER, B.C.
i

i*7

AND AGENCY. WILSON_______
StUKLia. K.Ca. c. -SriMKS.

Cable AMmsi "Wwivas.1

V

iESTABLISHED 1801Miff OFFICE IK IKITISM CQLUKII*
CHARLES WILSON. K-C. IDGAKBLOOMriBLDJOHN J. BANfCELOCo.,

Colonial Pin Insurance Co., aad NOrART PUBUC
.ft ln.«stmnt A*entU RAF CE COMP AFT OF CAMARA BRITISH COLUMBIA

If you
GOOD AGENT

In
VANCOUVER

mCOUYtt, B.O.607 HASTIMOS ST. V..ndence Solicited.

REAL ESTATE

Corrsapoodenc* is most oriiallt tnvtttd. _______

1 lor all clames of lnsmnc*.
hrougboof the Province of Brilmh 
tnbia invited.

X
want a \ i

itout. - mmnb.u.

HAR-T-McHAAG, Ï

Western Corporation,TheVANOOUVIR Oftttftda
Mnu Bank of Caiwtfn, Ac, âc

/ Bedford UcNealL 
Cod~ \ Morwin, ft NseL

write to

E 81 KEKt mrowi IS. LIMITED

FINANCIAL AND REAL ESTATE AGENTS
I

rican Trust Co., ; u
B.CVancouver and North Vancouver,

has special iatititiea tor plating Loans on first mort
gages and Other approved securities at

6^ and upwards.

Investment, Estate, Insurance and - 
General Agents.

.

IIMITBD
L N. Gain. W, L A
iPITAL, $100,000.00.
JS, $10,000.00, CaWe Addremm : “ Vital, Vi

NORTHERN BANK.P.O. BOX un.
BANKERS, THEa>. i- irrviTMDCOKKBS rONDSNCe

telly vcll—lyMOLSONS wank ViBANKERS>e Mi t
tMtCOUtEI, 6.G.I

innd Forks, B.C., snd Wiwiç* DOMINION TRUST COMPANY, Ltd.
4.

4 -w Subscribed • tW,W$500,000 JL
SXtCUTIve BOARO :

, 2nd Vice-Praeidwt : i*a- A.

investment me«u
AOMIN'tTMTOnt

1 V

trustees
~rc7 11City end Provincial T. T. mCUTOM

ESTATES MANASES

!SSSSStS!zîf^zzllZIl^Z
i. $

H«d OH ice - VER' BCLimited
5SCS,

*t

Mr H W Pearson who has beet «mtarr-tTeawrer frearm «Î'KimSmÎ» ârarcwffiwt

Of ttw Temiskam.og and Northern tovqoi. m iq°4 was promoted to..‘Jr,£^§£23«Tht
mission since its inception in l»o2, ha» Pg» SrSsw? -«-ip Previous to hi. connection with the l ommi^iOH lir

ïlirfwser* -

:c.
7‘ /

ancouver, B.C.

i

.A

Net H well

hi oison't Bank Chàmbm.
YARQOVVKi British Columbia 
land Mt Victors*!

SXLA. tC~,

V Waghorn. 
Agwtnn&co
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<• vfteV. I
not fatal. Fair wages scheduleswere dmraiVAmi

Jbtsnnuiiv Cxm
jtfaeletL

prepared by the department tot electric power
S10.00 aerh.». aar Annum.

the Village of Feoekia Talk, Ontario 
- prepared U» ofkr otecttiç power at
S'»” pw a- ■r*x»™>' *» 
utaetureri to locate mtWe milage.
Th* VflMt is also pwpared to “ 
ocher special inducemeou.
Splendid shipping facilities; dose pros-
imity to all Hardwoods.
Firms looking lot locate*» lot. lac
i""-a“l0 *"UK‘° <rzs5àri‘

Municipal Clerk.

were
insertion in 147 separate contracts, in
addition to the preparation of these

CAM
was fre-schedules the department

quently consulted by other depart
ments ot the Government in connec-

with 

case of less

(

I lion with expenditures incurred
In theregard to wages.

important worlc, where tenders were 

not called for. accounts for service
ji/i

ü reterred beiore payment to thewere
Department of Labor in order that
the Department might certify

\

i-as to
MieCltS TNROUv

the charges for labor in these ac-

The department also certified .counts.
as to the wages and boms ot labor in 
tenders submitted by contractors to

H. O’Hnra.?

I5e
11 I

30 Toronto SL, TCthe Post-Oflice Department for ten 
for supplies. No necessity

during the year for enforcement 
- of the provisions ot the Railway 

Labor Disputes Act, of 1905. Only
received for the ap-

STAND contracts

OF THE
WORLD

arose
Members Toron

Exchmbgt
Stocks Bought *SOLD BY ALL ifiE

WHOLESALE TRADE.
one request was 
plication of this act, which was in the 

of a sttike of railway machinistscase
at Stratford, Ont. This application 
was subsequently

IL O’HaraMi l I .
DEPARTMENT Of LABOR.

X withdrawn and a 

made under therequest instead was

HOVConciliation Act.
The annual report of tile Depart

ment of Labor states flat i luring the 

year ending June 30th last, here were 

130 trade disputes in Cans da involv
ing approximately 518 firnjs and 18,-
513 workpeople. The lo^a of time 

, approximately, .343.80b working

days. During the year then* were re-
ported 1,071 fatal industrial accidents,
and 2,578 serious accidents, which

l r
TOnI

INVES, Most people always me—and

X will always use WINDSOR 
SALT. Pure—pelted m 
subtle uvoui.

Il (1 Î
UtowMM "A rtttJkMC
«min» jums a 0

(Members Toronto Stock

133 ' For Qualify «■œisirs.c
and Purity

tarn -
Y A GO

our
! Sice Lewis & SorDOUGLAS, LACE H. H. Ittl

i If : Onorooto^
Fund and W<-f r1*

of o T root&ZJKSZ
auroMJurr a watsom.

Maasanr -Weotern Caaaja^ajl V' '

Limn» ruir woend the other grades ot 
refined Sugars ot the eidL1 1
and reliable brand ofPut Arthur mi fort WMImI 1 1 x 4z!I

j ! Warehouse
Oantral Retail Sites

Water Lota
F<* iatot matron. locate» and frie** add me-

I III
IIII \>1 in

I1 1
r 1Riilii h i

11 :
<R. A. RUTTAN

Bo* IRV rott Arthur. Out. paoodo.
♦ 7i

6 tMANttFICnn» SI\

111 f AL THE MMM SOtU 
REFINING CO, L—

VatvwSri mill h COMMISSION MERCHAKTS A BROKERS
Umytech. VeWtt ft Cgwafckl

t
If

Heavy wirbiwu, tboroa
Uite). WITH ovate
Mivrruwcut wood to baH
•hotter or smaller wood.

Save Your Slabs
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The North Arirerican Life
• { | p '

ssurance CompanyA

i»l Meeting at its Home Office,
January, 1907J The President, Mr. John L. Blaikie, was appointed Chairman, and the 
Managing Director, Mr. L. Goldman, Secretary, when the following report was submitted;

The policies issued for the year, together with those revived, amounted
to the sum of S4.364.69*, being less than the new businc» tuusKted fat
the previous year. Owing to the cdnditioas prevailing 10 the life insurance

'/

in Toronto, on Tuesday, the 29th day ofHeld its Annu

MKW , than the new business transacted tor
ditions prevailing in the life insurance 

this continent" the Director» considered that in the interest! of

BUSINESS

I business on this continent, the Directors constaerea mil m me luiercbij at
the policyholders the reduction in expenses was o( greater importance tiuu
expansion in new business, and in *this respect the Statement presented 
shows they have been eminently successful, by mating tbe VSfy ltf{ê fêduc-
tion ot about five per cent, in one year in the ratio of expenses to premium
income. This percentage of reduction has resulted in the material saving
in expenses of S48.996.49, as compared with the previous y6M.

The cash income for the year from Premiums, interest, etc., VII 
11,746,544, showing the satisfactory increase for the year of *86,480.94.

The amount paid ou policyholders' account was
amount the sum of $306,179.33 represents payments 
endowments, etc.

The assets Increased during the year by the sun^ of 1,050.79, and 
now amount to iTiTSS^^S*

After malting

SAVING 
IN EXPENSES

iCASH
INCOME

PAYMENTS TO
roucyholders

*589,195.68, and of this 
:s for dividends, matured!

t
ASSETS

ample provision for all liabilities, including special 
addition to the reserve fund, and paying a relatively large amount for divi
dends to policyholders during the year, there was a handsome addition made
to the net surplus, which now amounts to *650,309.08, the year’s work from 

---tlj^fipancial standpoint being the best in the Company's history. y

The assets of the Company have been, as heretofore, invested in the
best class of securities ; a detailed list ot these will be published with the
Annual Report for distribution.

As heretofore, the Company’s books were dosed on the last business day 
of the year, and in due course full reports with detailed list of the. securities
held by the Company were sent to the Government.

A monthly examination ot the books ot the Company waa made by the
auditors, and at the close of the year they made a thorough scrutiny of all
the securities held by the Company. In addition to the examination of tne 
securities by the auditors, a Committee of the Board, consisting of two
Directors, audited these securities each quarter.

AUDITION
TO RESERVE I

NET SURPLUS
INCREASED

ASSETS SAFELY
INVESTED

ft FULL REPORT SENT
j 1 TO GOVERNMENT

lt 1.

MONTHLY
, AUOtT

. - i

Owing to Dominion Legislation providing that judges should not be
Directors of corporations, the First Vice-President, Hon. Sit William R. 
Meredith, K.C., who bad been associated with the Company for many years, 
much to its advantage, felt compelled to resign his position on the Board of
the Company, and the Directes accepted the same with great reluctance.

It will be the duty of this Meeting to elect a Director to fill the vacancy
thus created.

4

I
;lr

V,
■

The Insurance Legislation enacted in New York State, which went into 
effect January 1st. 1907, had the effect of our Manager and Agents there
declining to accept the statutory terms ot remuneration, and it was therefore
found necessary to cease writing new business in the State. Provision has
been made at tne Syracuse office to look after the interests of Policyholders 
in that State, while the large deposit will remain there for the security of
Policyholders in the United States.

The care and attention manifested in their duties by the Company S
Officers, Provincial Managers, Inspectors, District Agents, and all other 
Agents, are deserving of the highest commendation.

d. L. BLAIKIE,

1

L GOLDMAN,
• ' 'V; 'r' FT 1 ! - . -

The Annual Report, showing marked proofs of the*solid position of the Company,
and containing a list of the securities held, and also those upon which the Company has 
made collateral loans, will be sent in due course to each Policyholder.

President.Managing Director.
\
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