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New Series.

WOOL.mcintyre son & co. ELkECTSlC JVIOTOlR
Limited.

Erasme dossin,
VERV1ER5, (Belgium)

1-2 TO 4-5 House-Power

Made by the Canadian General Elec­
tric Co., of Toronto.

Has been in use only about three 
months.

Will be sold considerably under mar­
ket price.

. .IMPORTERS OF..

Dry Goods
SPECIALITY OFDress Goods. Silks, Linens, Small 

Wares, Trefousse Kid Gloves, 
Bouillon Kid Gloves.

Wools and Noils
FOR

Clothing, Felting, Flannels 
and Hatting.Apply to13 Victoria. Sq

MONTREAL. JOURNAL OF COMMERCE.
Good Agents Wanted.

SLACK DIAMOND"D ETAIL Merchants who wish to keep 
i"v abreast of the times and have a 
continued and reliable guide to the lead­
ing markets should subscribe to The Can­
adian Journal of Commerce, 
fcet Reports in the Journal are unequal­
led for comprehensiveness and correct­
ness of detail, 
business men can afford to do without 
it. Publ shed EVERY FRIDAY, 
eeriptions to all parts of Canada. $3 a 
year.

HASSAN * FILE WORKS.
Established. 1863. Incorporated. I8N.The Mar-

CORK TIP
No Merchants or other CIGARETTESSub-

Highest Awards At Twelve 
International Expositions.

Special Prize GOLD MEDAL. 
At Atlanta, 1895.

G.&H. Barnett Co.
PHILADELPHIA, Pa

Address,
CANADIAN JOURNAL OF COMMERCE,

Montreal.

TheOriental Smoke

Ten for 10c-

ilnion Assurance Society The Reliance Loan and 
Savings Co , of Ontario

HEAD OFFICE, TORONTO.

Distinctive Qualities
.... MERGED IN THE ....

Commercial Union 
Assurance Co., Ltd.

OF LONDON, Eng.

Total Funds Exceed.............$86,250,000

OF

North Star,Crescent 
and Pearl Batting

Branches'. Ayr, Chatham and Oshawa.
The funds of the Reliance are Wned ou fini 
Mortgages on Improved Real Estate, and on 
Municipal Debentures and Bend" but not on 
Stocks of any description, except that of this Co.

.? 780,000 

.8*2,000,000

Purity
Brightness
Loftiness

CAPITAL FULLY PAID 
ASSETS................ ............Security Unexcelled.

DEBENTURES
5 Per Cent per annum interest allowed on 

Debentures issued for five years. Interest coupons 
paid half-yearly. There is no better security.

J BLACKLOCK, GENERAL MANAGE*.

CANADA BRANCH:
Cor. St. James & McGill Sts., Montreal, i 

T. L. MORRISEY, Manager.

No Dead Stock, oily threads nor 
miserable yellow fillings of short 
staple. Not even in lowest grades. 
Three grades—Three prices and far 
the beat for the price.\w 1
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The Bank of British 
North America

The Moisons BankThe Bankof Montreal
Incorporated by Act of Parliament, 1855. 

HEAD OFFICE; MONTREAL.
Capital Paid-up 
Reserved Fund..

(ESTABLISHED 1817.) 
Incorporated by Act of Parliament.

$14,400,000.00 
12,000,000.00 

358,311.05

Established 1886. Incor. by Koyal Charter in 1840.
Capital Paid up 
Rest.................

$3,500,000 
3,500 000

$4,866,666.66 
2,433,333.00

HEAD OFFICE, 5 Gracechurch St., London, E.C. 
A. G.Wallis, Secretary. W. S. tioldby, Manager. 

COURT OF DIRECTORS :
R. H. Glyn F. Lubbock
E. A. Hoare C.W.Tomkinson

CAPITAL (all paid-up), 
BEST...............................
UNDIVIDED PROFITS. BOARD OF DIRECTORS:

Wm. Molson Macpherson .. . .President
S. H. Ewing .......................Vice-President
W. M. Ramsay J. P. Cieghorn,

H. Markland Molson,
Geo. E. Drummond.

HEAD OFFICE: MONTREAL.
BOARD OF DIRECTORS:

BL Hon. Lord Strathcona and Mount Royal,
G.C.M.G., G.C.V.O., Honorary President. 

Hon. Sir Geo. Drummond, K.C.M.G., C.V.O. 
President.

J. H. Brodie 
J. S. Cater
J.H.M.Campbell H.J.B.Kendall G. D. Waterman ■ 

Head Office in Canada, St. James St., Montreal.
H. Stikeman, Gen. Mgr. H. B. Mackenzie. Supt. Br. 
J. McEacnren, Supt. of Central Br. - Winnipeg.
J. Anderson, Insp. O. R. Rowley, Insp. of Br. Returns 

W. G. H. Belt, Asst. Insp.
BRANCHES IN CANADA;

JAMES ELLIOT, General Manager.
A. D. Durnford, Chief Inspector and Supt. 9t 

Branches; W. H. Draper, Inspector.
W. W. L. Chipman, J. H. Campbell,

H. A. Harries, Asst. Inspectors.

Sir Edward Clouston, Bart., Vice-President
E. B. Greenshields, Esq.

R. B. Angus, Esq., 
Hon. Robert Mackay.

Sir William Macdonald 
James Ross, Esq.

Sir Thos. Shaughnessy, K.C.V.O.
J. Elmsly, Manager Montreal Branch.

Longueuil, P.Q. 
Midland, Ont. 
Montreal, P.Q.
“ St.Catherine St., 

North Battleford, Sas 
North Vancouver, B. 
Oak River, Man. 
Ottawa, Ont.
Paynton, Sask.
Quebec, P.Q.
“ St. John’s Gate Br. 

Reston, Man.
Rossland, B.C. 
Rosthern. Sask. 
Semons, Sask.
St. John, N.B.
St. John—Union St. 
St. Stephen, N.B. 
Toronto, Ont.
Toronto—
King & Dufferln Sts. 
Bloor & Lansdowne 

Hamilton—Victoria A West Toronto Branch 
Trail, B.C.
Vancouver. B.C. 
Victoria, B.C.
Weston, Ont.
Winnipeg,
Wynvard, Sask.

“ Hamilton Rd. sub (Yorkton, Sask.
NEW YORK (52 Wall St.) H. M. J. McMichael and 

Wm T. Oliver. Agents.
SAN FRANCISCO ’(120 Sansome St.) J. C. Welsh 

and A. S. Ireland Agents.
CHICAGO - Merchants Loan and Trust Co. 
LONDON BANKERS-The Bank of England and 

Messrs. Glyn & Co.
Issue Circular Notes for Travellers available in all 

parts of the world.
Agents in Canada for Colonial Bank.

LIST OF BRANCHES:
ALBERTA. ONTARIO------Cent.

Calgary. Ridgetown.
Edmonton. Simcoe.
Lethbridge, Smith's Falls.

BRITISH COLUMBIA It Thomas.
Revelstoke. “ East End Branch.
Vancouver. Toronto,

do Westminster Ave. “ Queen St. West Bi 
MANITOBA Toronto Junction.

Winnipeg.' Wales0"'

ONTARIO Waterloo.
Williamsburg.tmw??’ Woodstock.

Amherstburg. Zurich.
Aylmer.
Brockville.
Chesterville.
Clinton.
Drumbo.
Dutton.
Exeter.
Eorest 
Frankford.
Hamilton.
“ Market Br.

Hensall.
Highgate.
Iroquois.
Kingsville.
Kirk ton 
Lambton Mills 
London.
Lucknow.
Meaford.
Merlin.
Morrisburg.
Norwich.
Ottawa.
Owen Sound.
Port Arthur.

Alexander Man. 
Ashcoft, B.C. 
Battleford, Sask. 
Belmont, Man. 
Bobcaygeon, Ont. 
Brandon, Man. 
Brantford, Ont. 
Calgary,
Campbellford. Ont. 
Cainsville, Ont. 
Darlingford, Man. 
Davidson. Sask. 
Dawson, Yukon Dist. 
Duck Lake, Sask. 
Duncans, B.C. 
Estevan, Sask.
Fenelon Falls, Ont. 
Fredericton, N.B. 
Greenwood, B.C. 
Halifax, N.S. 
Hamilton, Ont. 
Hamilton—Barton St.

C. R. Hosmer.
Sir Edward Clouston, Bart., General Manager. 
A. Macnider, Chief Inspector and Superin­

tendent of Branches.
H. V. Meredith, Assistant General Manager 

and Manager at Montreal.
C. Sweeny, Supt. Branches, Brit. Columbia. 
W. B. Stavert, Supt. Branches, Maritime Prov 

F. J. Hunter, Inspector N.W. and B.C. 
Branches.

E. P. Winslow, Inspector Ontario Branches. 
Clarke, Inspector Maritime Provinces 
and Newfoundland Branches.

David Morrice.

Alta.

D. R.

(BRANCHES IN CANADA:
Buckingham, Q. Wolfville, N.S. 
Cookshire, Que. Yarmouth, N.S. 
Danville, Que. Charlottetown, 

P.E.I.

Alllston, Ont.
Almonte, Ont.
Aurora, Ont.
Belleville, Ont. Fraserville, Qu 
Bowmanville, O Grand Mere, Q. Altona, Man. 
Bianlford, Out. Levis, Que. Brandon, Man.
Brockville, Ont. Megantic, Calgary, Alta.
Chatham, Out. Montreal, Que. Cardston. Alta. 
Collingwood, O. “ Hochelaga, Edmonton, Alta 
Cornwall, Ont. " Papineau av Gretna, Man. 
Deseronto, Ont. “ Peel St. Indian Head, 
Bglinton, Ont. “ Point St. Sask.
Fenelon Falls, Charles Lethbridge, Al.
Ft. Willliam, O “ Seigneurs St Magrath, Alta. 
Goderich, Ont. “ St. Anne de Medicine Hat, 
Guelph, Ont. Bellevue, Alta
Hamilton, Out. “ St. Henri, Oakville, Man.
Holstein, Out. “ West End, Portage la 
King City, Ont. “ Westmount. Prairie, Man. 
Kingston, Ont. Quebec, Que. Raymond, Alta. 
Lindsay, Ont. “ St. Rocb.’s Regina, Sask. 
London, Ont " Upper T'wn. Rosenfeld, Man. 
Mount Forest, 0 Sawyerville, Q. Saskatoon, Sask 
Newmarket, O. Sherbrooke. Q. Weyburn, Sask. 
Oakwood, Ont St. Hyacinthe. Winnipeg. Man. 
Ottawa, Ont. Three Rivers, Q. “ Fort Rouge.
“ Bank St. Andover, N.B. “ Logan ave.

Hull, Que. Bathurst, N.B. Armstrong. B.C
Paris, Ont. Chatham. N.B. Chilliwackts3.C
Perth, Ont. Edmunston,N.B Enderby. VC.
Peterboro, Ont. Fredericton,N.ï Greenwo-m B.C 
Picton, Ont. Grand Falls.N.I Hosmer,#.C. 
Port Arthur, O. Hartland, N.B. Kelowna, B.C. 
Port Hope, Ont. Marysville. N.B Merritt. B.C. 
Sarnia, Ont. Moncton, N.B. Nelson, B.C. 
Stirling, Ont. Shediac, N.B. New Denver.B.f 
Stratford. Ont. St. John, N.B. New Weetmin- 
St. Mary’s, Ont. Woodstock, N.B ster, B.C. 
Sudbury, Ont. Amherst, N.S. Nicola, B.C. 
Toronto, Ont. Bridgewater, Rossland, B.C.
“ Carlton St. N.S Summerland,
*' Dundas St. Canso, N.S. B.C.
“ Queen St. Glace Bay, N.S. Vancouver, B.C 
" Yonge St. Halifax. N.S. " Westminster 

Trenton, Ont. “ North End. ave.
Tweed, Ont. Lunenburg, N.S Vernon, B.C. 
Wallaceburg, O. Mahone Bay, Victoria, B.C. 
Warsaw, Ont. Port Hood,N.S.
Waterford, Ont Sydney, N .S.

QUEBEC.
Arthabaska. 
Chicoutimi.
Drummond ville. 
Fraserville & Rlv ds 

Loup Station. 
Ivnowlton.
Lachine Locks. 
Montreal.
“ St. James St.
“ Market and

Harbor Branch. 
St. Henri Branch 

“ St. Catherine Si. Br 
“ Maisonneuve Brae 

Quebec.
Richmond.
Sorel.
St. Cesaire.
Ste. Flavle Station.
St. Ours.
Ste. Therese de 

Blalnvllle, Que. 
Vlctoriavllle.
Waterloo.

AGENTS IN GREAT BRITAIN & COLONIES 
London, Liverpool—Parr’s Bank, Ltd., Ire­

land—Munster and Leinster Bank, Ltd. Aes- 
tralia and New Zealand—The Union Bank el 
Australia, Ltd. South Africa—The Standard 
Bank of South Africa, Ltd.

Collections made in all parts of the Domin­
ion and returns promptly remitted at loiraet 
rates of exchange. Commercial Letters el 
Credit and Travellers’ Circular letters lssue< 
available In all parts of the world.

Hedley. B.C.
Kaslo, B.C. 
Kingston, Ont. 
Levis, P.Q.
London, Ont. 
London, Market Sq.

Man. i

Bank of Hamilton
HEAD OFFICE HAMILTON.

PAID-UP CAPITAL 82,500,000
RESERVE & UNDIVIDED PROFITS.. 2,800,000 
TOTAL ASSETS. 33,000,000

DIRECTORS:
HON. WM. GIBSON 
J. TURNBULL .. Vice-President and Gen. Man.

Cyrus A. Birge, Geo. Rutherford.
Col. the Hon. J. S. Hendrie, C.V.O. 0. C. Dalton. 

W. a. Wood.
H. M. Watson, Asst. Gen. Mgr. & Supt. of Br. 

BRANCHES.
Hamilton—

Deering Br.
East End Br.
North End Br.
West End Br.

Listowel,
Lucknow,
Midland*
Milton,
Milverton,
Mitchell,
Moorefield,
Neustadt,
New Hamburg,
Niagara Falls,
Niagara Falls S.,
Orangeville,

President

The Bankof Toronto
ONTARIO.
Ancaster,
Atwood,
Beamsville,
Berlin,
Blyth,
Brantford,
Do. East End. 
Chesley,
Delhi,
Dundalk,
Dundas,
Dunnville,
Fordwich,
Georgetown,
Gorrie,
Grimsby,
Hagersville,

INCORPORATED 1855.
HEAD OFFICE: TORONTO, CANADA 

DIRECTORS:
Owen Sound, 
Palmerston,
Port Elgin,
Port Rowan, 
Princeton,
Ripley,
Selkirk,
Simcoe,
Southampton,
Teeswater,

TORONTO-
34 Yonge St. 
CoI’ge&Ossington 
Queen & Spadina 
Yonge & Gould. 
West Toronto,

WM. H. BEATTY....................  President.
W. G. GOODERHAM .. .. Vice-President. 

Robert Reford,
Hon. C. S. Hyman,
Robert Meighen,
William Stone,

John Macdonald,
Albert E. Gcoderham. 
Nicholas Bawlf,
Duncan Coulson. 

DUNCAN COULSON .. General Manager. 
Joseph Henderson .. Assistant General Manager. 

BRANCHES:

IN NEWFOUNDLAND.
St. John’s, Bank of Montreal.

Birehy Cove, Bay of Islands, Bank of Montreal
IN GREAT BRITAIN:

London, Bank of Montreal, 47 Threadneedle 
St., B. C., F. W. Taylor, Manager.

IN THE UNITED STATES:
New York—R. Y. Hebden, W. A Bog, J. T. 

Mollneux, Agents, 31 Pine Street. Chicago— 
Bank of Montreal, J. M. Greata, Manager. 
Bpokane, Wash.—iBank of Montreal.

IN MEXICO:
Mexico, D.F.—T. S. C. Saunders, Man.

BANKERS IN GREAT BRITAIN: 
London—The Bank of England. London— 

The Union of London and Smith’s Bank, Ltd. 
London—The London and Westminster Bank, 
Ltd. London—The National Provincial Bank
of Eng., Ltd. Liverpool—The Bank of Liver­
pool, Ltd. Scotland—The British Linen Bank 
and Branches.

BANKERS IN THE UNITED STATES: 
New York—The National City Bank. The Nat­

ional Bank of Commerce. National Park Bank.
Boston—The Merchants’ National Bank; Buf­
falo—The Marine Natl. Bank, Buffalo. San 
Frmcisco—The First National
Anglo-California Bank, Ltd.

ONTARIO.
Toronto, 8 offices London East, 

London North, 
Millbrook, 
Newmarket, 
Oakville,
Oil Springs, 
Omemee,
Parry Sound, 
Peterboro, 
Petrolia,
Port Hope, 
Preston,
St. Catharines, 
Sarnia, 
Shelburne. 
Stayner, 
Sudbury,
Thorn bury, 
Wyoming, 
Wallaceburg, 
Waterloo, # 
Welland,

London, QUEBEC.
Montreal,

4 Offices. 
Maisonneuve, 
Gaspe,
St. Lambert,

B. COLUMBIA. 
Vancouver

MANITOBA.
Cartwright,
Pilot Mound, 
Portage la 

Prairie, 
Kossbum,
Swan River, 
Winnipeg,

SASKATCIIEWA
Langenburg,
Wolseley,
Yorkton,

Allandale,
Barrie,
Berlin,
Bradford,
Brantford,
Brockville,
Burford,
Cardinal,
Cobourg,
Colbome,
Coldwater,
Collingwood,
Copper Cliff,
Creemore,
Dorchester,
EImvale,
Galt,
Gananoque,
Hastings,
Havelock,
Keene,

Wingham,
Wroxeter,

MANITOBA, ALBERTA k SASKATCHEWAN. 
Abernethy, Sask. Gladstone, Man. Roland, Man. 
Battleford, Sask. Hamiota, Man. Redvers, Sask. 
Belle Plaine, Kenton, Man. Saskatoon, S’k.

Sask. Killarney, Man. Snowflake,’ Man. 
Bradwardine, Ma La Riviere, Man. Starbuck, Man. 
Brandon, Man. Manitou, Man. Stonewall, Man. 
Carberry, Man. Mather, Man. Swan Lake, Man 
Carievale, Sask. Melfort, Sask. Tuxford, Sask 
Carman, Man. Miami. Man. Winkler, Man 
Caron, Sask. Minnedosa, Man. Winnipeg, Man 
Cayley, Alta. Moose Jaw, Sask. Winnipeg— 
Dundum, Sask. Morden, Man. Princess St 
Dunrea, Man. Mortlach, Sask.
Elm Creek, Man Nanton, Alta.
Francis, Sask.

»

I

Pilot Mound, Ma

BRITISH COLUMBIA.
Fernie, Kamloops, Salmon »rm, Port Hammond 

Vancouver, North Vancouver and East Van­
couver

BANKERS:
London, Eng.—The London City and Midland 

Bank, Ltd.
New York—National Bank of Commerce. 
Chicago—First National Bank.

Bank; The
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The Canadian Bank 
of Commerce

Paid-up Capital,
Best, - - - -

THE BANK OF OTTAWA.

Dividend No. 72.
$10,000,000

6,000,000 Notice is hereby given that a Dividend 
of Two and one-half per cent, being at 
the rate of Ten per cent per 
upon the paid-up Capital Stock of this 
Bank, has this day been declared for the 
current three monthhs, and that the

HEAD OFFICE: TORONTO
board of DIRECTORS :

B. E. Walker, Esq., C.V.O., LL.D., President
Robt. Kilgour, Esq., Vice-President

K-c-

ALEXANDER LAIRD, Genera]
*" IRELAND, Superintendent

annum,

UNION BANK OF VAN AD A. same will be payable at the Bank and 
its Branches on and after Wednesday, 
the first day of September, 1900, to 
shareholders of record at the close of 
business on

Dividend No. 90.

Manager 
of Branches

NOTICE is hereby given that a Divi- 
aend at the rate Seven per cent per an­
num has been declared on the Paid-up 
Capital Stock of this Institution for the 
Current Quarter, and that the same will 
be payable at the Bank and its Bran­
ches, on and after Wednesday, the First 
Day of September next, to the Share­
holders of record at the close of business 
on August 14th, 1909.

17th August next. 
By Order of the Board,

Branches in every Province of Canada 
and in the United States and England
MONTREAL OFFICE: H. B.

GEO. BURN,
General Manager.Walker, Manager

LONDON, ENG., OFFICE: 2 Lombard Street, E.C.
S. Cameron Alexander..
H. V. F. Jones.............. ’*

Ottawa, Ont., July 19th, 1909.

Managers

Traders Bank of Can.
CAPITAL AUTHORIZED .... $5,000,000 
CAPITAL PAID-UP .
REST..................

NEW YORK AGENCY : 16 Exchange Place 
Wm. Gray and C. D. Mackintosh, Agents

ÆAtesraÆsa», o«-,,
bills on any place where there is a bank or tanker

8aiikm_
$4,350,000
$2,000,000By order of the Board,

BOARD OF DIRECTORS:
C. D. Warren, Esq................President.
Hon. J. R. Stratton....Vice-President.

C Kloepfer. Esq., Guelph; w. J. Sheppard. 
Eaq. Waubaiishene; C. S. Wilcox, Esq.. 
Hamilton; E. F. B. Johnston, Esq., K.C., 
Toronto ; H. S. Strathv, crsq., Toronto 

HEAD OFFICE, TORONTO 
STUARTSTRATHY 
N. T. HILLARY....
J. A. M. ALLEY...
P. SHERRIS .........
J. L. WILLIS..........

G. H. BALFOUR,
General Manager.united empire BAN^

of Canada.

Heed Office, Toronto.
Conservative investors will find a safe 
paying proposition in this New Canadian 
Bank Stock (issued at par). Allotments 
will be made to early applicants.

George P. Reid, General Manager.

Quebec, July 24th 1909.
...General Manager 

Asst. Gen. Manager
....................Secretary
....................Inspector

. .Director’s Auditor
ONTARIO: Kincardine, Sudbury
Arthur, Lakefield. Tavistock,
Aylmer, Leamington, Thamesford
Ayton, Lien's Head, Tllsonburg
Beeton, Lynden Toronto —
Blind River, Massey. Avenue Road
Bridgeburg, Mount Forest, Gerrard & Maim
Brownsville, Newcastle. Sts and Dan-
Brnce Minos North Bay, forth Ave.
Burlington, Norwich, King & Soa’dlna
nfirf111! Orillia, Queen and
Clifford, Ottawa, Broadview
Collingwood, Otterville, Yonge & Bloor
Drayton, Owen Sound, Tottenham
Dryden Paisley, Ont. Tweed
Durham, Port Hope. Vars
Dutton, Prescott, Waterdown
Elmira, Ridgetown, Webbwood '
gl0[a. Ripley, Windsor, ’
anhro. Rockwood, Winona
Embrun Rodney, Woodstock
Fergus, St. Catharines, MANITOBA-
Fort William, St. Mary’s, Winnipeg'
Glencoe, ?ault Ste. MarP SASKATCHFWa,Grand Valley, Sarnia, Regina W*

Schomberg, Saskatoon
5=™!»°°’ t- . Springfield. ALBERTA:
Hamilton. East. Stoney Creek, Calgary
Harriston, Stratford. Oastor7
Ingereoll, Strathroy, Edmonton
Kenora, Sturgeon Fall/ Stettler

The Farmers Bank of Canada.
andTh^ro?onïohC,cartngHouseanlICrS' As80ciatl0D

AUTHORIZED CAPITAL....................$1,000,000
HEAD OFFICE, TORONTO, ONT.

Dtot™ctioefOntdarfo!enCleS throughout the Arming 

W. R. TRAVERS, General Manager.

The Standard Bank 
of Canada

ESTABLISHED 1873.
Capital Authorized by Act of

Parliament.................................
Capital Paid-up..........................
Reserve Fund . .

$2,000,000
1.559.700
1.759.700

—THE—

Standard Loan Co.

Company, eCUr,ty the entire assete of the

HEAD OFFICE, TORONTO. 
DIRECTORS:

FRED. WYLD, Vice-Pres. 
Fred. W. Cowan,

H. Langlois.
50 Branches throughout Ontario.
Toronto: Head Office, Wellington A Jordan 

Sts.; Bay St., Temple Building; Yonge St. (cor. 
Yonge and Charles St. ), Market, King and 
West Market Sts.; Parkdale, Queen St.,

BANKERS:
New York — Importers and Traders National 

Bank.
Montreal—Molsons Bank, and Imperial Bank. 
London, England—National Bank of Scotland.

G. P. SCHOLFIELD, General Manager. 
J. S. LOUDON, Assistant General Manager.

W. F. COWAN, Pres.
W. F. Allen,

W. R. Johnston,

sers

The Dominion Bank
HEAD OFFICE, TORONTO, CANADA.

Capital Paid-up, - - . $3.980,000
Reserve Fund & Undivided Profits 5,280,000 
Deposits by the Public 
Total Assets,

W. Francis,
Çgjrïto) & Surplus Assets $1,340,000.00
Total Assets 2.500,000.00

President : ALEXANDER 
Vice-Pres. & Man. Director SUTHERLAND.

: W. S. DINNICK. West. 38.600,000* 
- 50,800,000Directors :

Right Hon. LORD STRATHCONA and 
T a MOUNT ROYAL, G.C.M.G DIRECTORS:

E. B. OSLER, M.P................. President
VVILMOT D. MATTHEWS .. Vice-Pree. 
A. W. AUSTIN,
W. R. BROCK,

R. J. CHRISTIE, 
JAS. CARRUTHERS, 

JAMES J. FOY, K.C., M.L.A.
A. M. NANTON,

HEAD OFFICE.
Adelaide & Victoria Sts. TorontoCor.

The Dominion Savings 
and Investment Soeiety,
Masonic Te uple Bldg., LONDON, Can.

Interest at 4 per cent payable half- 
yearly on Debentures.

J. C. EATON. 
C. A. BOGERT .. .. General Manager. 

E. A. BEGG, Chief Inspector.Advertise in
Branches and Agencies throughout Canada and 

the United States.
Collections made and Remitted for promptly. 
Drafts bought and sold.
Commercial and Travellers’ Letters of Credit, 

issued, available in all parts of the World. 
GENERAL BANKING BUSINESS TRANSACTED» 
MONTREAL BRANCH

J II. Horsey, Manager.

THE JOURNAL OF 

COMMERCE T. H. PtJRDOM, President.
NATHANIEL MILLS, Manager. 1fi2 St. James St.;
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THE QUEBEC BANK.ITHE
Royal BankofCanada Quarterly Dividend.

INCORPORATED 1869.
CAPITAL PAID-UP.................
iKESERVE..................................

!

$3,900,000
$4,600,000

NOTICE is hereby given that a Divi­
dend of One and Three-quarters per cent 
upon the paid-up Capital Stock of this 
Institution has been declared for the 
current Quarter, and that the same will 
be payable at its Banking House in this 
city, and at its Branches, on and after 
Wednesday, the First Day of September 
next, to Shareholders of record on the 
16th of August next.

HEAD OFFICE, - MONTREAL.
Board of Directors

E. L. Pease E*q.,V.-Pres. 
G. R. Crowe, Esq.
D. K. Elliott, E^q.
W. H. Thorne. Esq. 
Hugh Baton, Esq.
T. J. Drummond, Esq.

E. L. PEASE, GEN. MANAGER 
W. B. Torrance .. .. Supt. of Branches 

C. E. Neill and F. J. Sherman, Asst. Gen. Mans. 
BRANCHES :

H. 8. Holt. Esq., Pres.
T. Ritchie, Esq.
Wiley Smith, Esq.
Hon. D. Mackeen, Esq. 
James Redmond Esq.
F. W. Thompson, Esq.

BANQUE D’HOCHELAGA.

Notice of Dividend,

Notice is hereby given that a dividend 
of two per cent (2 p.c.j, equal to eight 
per cent (bp.c) per annum on the Paid- 
Up Capital Stock of this Institution, has 
'been declared for the quarter ending on 
the 31st of August next and that the 
same will be payable at the Head- 
Uftice of this Bank or at its Branches, 
on and after the First day of Septem­
ber next, to the shareholders on record 
on the 16th of August next.

Abbotsford, B.C.
Alberni, P.C.
Amherst. N.S.
Antigonish. N.S.
Arthur, Ont.
Bathurst. N.B.
Bowmanville, Ont.
Brandon, Man.
Bridgewater, N.S.
Burk’s Falls, Ont.
•Calgary, Alta.
«Charlottetown P.E.I.
Chilliwack, B.C.
•Chippawa, Ont.
Slinton, Ont.
Cobalt. Ont.
Cornwall, Ont.
•Cumberland. B.C.
Dalhousie, N.B.
Dorchester, N.B.
Edmonton, Alta.
Edmundston, N.B.
Elk Lake, Ont.
Fredericton, N.B.

-Galt, Ont.
Grand Falls, N.B.
•Grand Forks, B.C.
Guelph. Ont.
GuysDoro, N.S.
Halbrite, Sask.
Halifax, N.S.
Halifax, South End 
Hanover, Ont.
Ingersoll, Ont.
Jacquet River, N.B.
Kelowna. B.C.
Ladner, B.C.
Lipton, Sask.
London, Ont.
Londonderry, N.3.
Louisburg, C.B.
Lumsden, Sask.
Lunenburg. N.S.
Maitland, N.S.
Moncton, N.B.
Montreal, Que.
Montreal, St Oath. St. W 
Montreal, West End 

Agencies in Cuba: Caibarien, Uamaguey, Carde­
nas. Cienfuegos, Havana, Havana—Galiano Street ; 
Manzanillo. Matanzas. Mayari, Sagua, Santiago de 
Cuba. San Juan (Porto Rico). Nassau (Bahamas). 

New York Agency, 68 William Street.

Montreal Annex 
Moose Jaw. Sask. 
Nanaimo. B.C,
Nelson. B.C.
Newcastle, N. B.
New Westminster. B.C. 
Niagara Falls, Ont. 
Niagara Falls Centre 
Oshawa, Ont.
Ottawa, Ont.
Ottawa, Bank St. 
Ottawa, Market Br. 
Pembroke, Out. 
Peterborough, Ont. 
Pictou, N.S.
Plumas, Man.
Port Essington, B.C.
Port Hawkesbury, N.S. 
Port Moody. B.C. 
Resina, Sask.
Rexton, N.B.
Rossland, B.C.
St. John, N.B.
St. John, North End 
St. John's, Nfld.
St. Paul, (Montreal) Que. 
Sackville, N.B. 
Shubenacadie, N.S.
South River, Ont. 
Summerside, P.E.I. 
Sydney, C.B.
Tilsonburg, Ont. 
Toronto, blindas St., Out. 
Truro. N.S.
Vancouver, B.C. 
Vancouver, Bridge St.

“ Cordova St.
“ Ea**t End 
“ Granville St.
“ Mount Pleasant 

Vernon, B,C.
Victoria, B.C.
Welland, Ont. 
Westmount. P.Q.

“ Victoria Ave. 
Weymouth, N.S. 
Winnipeg, Man. 
Woodstock, N.B.

By order of the Board,

B. B. STEVENSON,
General Manager.

Quebec, 16th July, 1909.

EASTERN TOWNSHIPS 
BANK.......

Capital .. .. $3,000,0n0
Reserve Fund .. 2,000,000

By order of the Board,

M. J. A. PKENDERGAST,
General Manager.

HUD OFFICE :SHERBROOKE, Qui.
Wi‘h < ver seventy-three branch offices in the 
Province of Quebec, we offer facilities 
possessed by no other bank in Canada for
Collections and Banking Business

Generally
in that important territory.

Branches in MANITOBA, ALBERTA and 
BRITISH COLUMBIA.

Correspondents all over the world.

La Banque Nationale
Founded in 1860.

Imperial Bank of Canada$2,000,000Capital 
Reserve Fund and Un­

divided Profits---- 1,103,695,62
Capital Authorized...$ 10,000,000 
Capital Paid-up 
Reserve...........

...... 5,000,000

.... 5,000,000
Our System of Travellers’ Cheques DIRECTORS :The Provincial Bank D. R. WILKIE, Pres. Hon. R. J AFFRAY, V.-P.

Wm.Ramsay of Rowland Elias Rogers
James Kerr Osborne Charles Cockshutt
Peleg Howland William Whyte, Winnipeg
Cawthra Mulock Hon.Richard Turner, Que

Wm. H. Merritt, M. D., (St. Catharines) 
Head Office Toronto.

was inaugurated a year ago, 
and has given complete satis­
faction to all our patrons, aa 
to rapidity, security and econ- 

The public is invited to

Head Office: 7and 9 Place d’Armes, Montreal, Can 
37 Branches in the Province of Quebec.

CAPITAL AUTHORIZED............. «2,000,000.00
CAPITAL PAID-UP 
RESERVE FUND..

1,000,000.00
310,277.00

BOARD OF DIRECTORS:
President : Mr. H. Laporte, of Laporte, Martin & Co 

Director of The Credit Fancier Franco Canadien. 
Vice-Pres. : Mr. W. F. Carsley, of The d. Carsley Co 

Great Departmental Store.
Hon. L. Beaubien, Ex-Minister, of Agriculture.
Mr. G. M. Boeworth, Vice-President " C.P.R. Co.” 
Mr. Alphonse Racine, of “A. Racine & Co.” Whole­

sale Dry Goods. Montreal. _ „
Dr. E. P. Lachapelle, Administrator Credit Foncier 

Franco Canadien.
Mr. Tancred^ Bienvenu, General Manager.

BRANCHES 
Palgrave 
Port Arthur 
Port Colborne 
Port Robinson 
Ridgeway 
Sault Ste. Marie 
South Woodslee ALBERTA 
St. Catharines (2)
St. Davids 
St. Thomas (2)
Thessalon 
Toronto (10)
Welland 
Woodstock

omy.
take advantage of its facilities. North Battleford 

Prince Albert 
Regina 
Rosthern 
Wilkie

ONTARIO
Amherstburg 
Bel wood 
Bolton 
Brantford 
Caledon East 
Cochrane 
Cobalt 
Cottam 
Elk Lake 
Essex 
Fergus 
Fonthill 
Fort William 
Galt
Gowganda 
Hamilton 
Harrow 
Humberstone 
Ingersoll 
Kenora 
Listowel 
London 
Marsh ville 
New Liskeard 
Niagara Falls (2) 
Niagara-on-the- Balgonie 

Broadview 
North Bay, Moose)aw 
Ottawa

Our Offloe> in Paris
Rue Boudreau, 7 Sq. de I’Ooera

is found very convenient for the Cana­
dian tourists in Europe.

Athabasca
Landing

Banff 
Calgary (2) 
Edmonton (2) 
Lethbridge 
Red Deer 
Rtrathcona 
Wetaskiwin

Transfers of funds, collections, pay 
mente, commercial credits in Europe, 
United States and Canada, transacted 
at the lowest rate.

QUEBEC 
Montreal 
Quebec (2) B. COLUMBIAl 

Arrowhead 
Cran brook 
Fernie 
Golden 
Kamloops 
Michel 
New Michel 
Nelson 
Revel stoke 
Vancouver (3) 
Victoria

MANU OB A
Brandon 
Portage LaAdvertise in the

St. Stephen's Bank Prairie 
Winnipeg (2)

JOURNAL OF COMMERCE, Incorporated 1836.
CAPITAL..............
RESERVE............
Frank Todd, President. John D.Chipman, V.-Pres. 

J. T. Whitlock, Cashier.
Correspondents : — London, Messrs. Glyn, Mills, 

Currie & Co. New York, The Royal Bank of Can. 
Boston, National Shawmut Bank. Canada, Bank 
of Montreal and Branches.

Drafts issued on any branch of the Bank of Mon­
treal

St. Stephen, N.B. rSASK’WAN
$200,000

52.500 LakeThe best advertising medium.

Agents: London, Eng., Lloyds Bank Limited, N. Y. 
Bank of the Manhattan Co.

SAVINGS DEPARTMENT.
Interest allowed on deposits at current rate from 

date of deposit.



Uanadian Subscribers.............$3 a year
British Subscribers.
American 
■ingle Copies 
Extra

12s. 6d.
$3.62 a year 

. 25c each
(5 to £

(50 te 
(100 and over). 10c “

. .. 20e
) ..15c

Editorial and Bus ness Office*:

18 HOSPITAL STREET, MONTREAL,

M. S. FOLEY,

Editor, Publisher and Proprietor

We do not undertake to return 
mused manuscript*.

The Home Bank of Canada.
Quarterly Dividend.

J^OTICE is hereby given that a Dividend at the 
rate of tiJX PER CENT per annum upon the . 

Paid-Up Capital Stock of this Bank has ! 
been declared for the THREE MONTHS ending ] 
the 31st of August, 1909, and the same will be 
payable at its Head Office and Branches on and 
after Wednesday the 1st day of September next.

The transfer books will be closed from the 17th 
to the 31st of August, both days inclusive.

By order of the Board.
JAMES MASON,

General Manager.
Toronto, July, 14th, 1909.

Fredk. J. Benson 4 Co,
— BANKERS —

11 &. 12 Blomfield Street, E.C. 
LONDON, Eng.

Moneys received for

Transfer to Canada,
and all parts of the World.

Drafts and Letters of Credit 
Issued.

Governmental and Municipal 
LOANS Placed and Issued,

Uablegrams : “FREBENCATE, LONDON.”

DEVOTED TO

Commerce, Finance, Insurance, Railways, 
Manufacturing, Mining and Joint 

Stock Enterprises.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION.

.

THE CHARTERED BANKS.

THE STERLING BANK OF CANADA
Offers to the Public every Facility which their Business 
and Responsibility Warrant.

Board of Direct ore:
President, G. T. Somers, Pres. Canada Grain Co. Vice-President W 

K. George, Pres. Standard Sliver Co. H. W. Aikins, M.D., F.R C S 
Trea. Medical Con. Ont. W. D. Dineen, Pres, W & D. Dineen Co., Ltd. 
R. Y Eaton, Toronto. Sidney Jones, Pres. Jones Bros. Mfg. Co., Ltd 
Noel Marshall, Pres. Standard Fuel Co , Ltd. C. W. Spencer, Montreal. 
J. H. Tilden, Pres. The Gurney, Tilden Co., Ltd., Hamilton.

F. W. BROUGHALL, General Manager. 
A Savings Bank Department in connection with each Office of the Bank.

METROPOLITAN BANKTHE
Capital Paid-up...................................
Reserve Fund and Undivided Profits

$1,000.000.00
1,277,400.00

H6ÏÏD 0FFIC6, TORONTO. ONT.
A Branch of this Bank has been established, at Iberville, Que.

ADVERTISE IN THE JOURNAL OF COMMERCE.

Locks & Builders’ Hardware
We manufacture and carry in stock 
the largest range of Builders’ Hard­
ware in Canada, suitable alike to 
trim churches, office buildings, or 
private houses.'m

!« :

Write us for Catalogue, 
prices and terms

The Gurney, Tilden Go. Ltd.
Ham i Iton, Canada.

Jardine Universal Ratchet Clamp Drill.

Used in factories of all kinds for hurried machine repairs.

All machine shops and railway shops should have it.
Bridge builders, track layers, and structural metal worker* 

have constant use for it.
Send for description,

A. B. JARDINE S CO •«

HESPELER, ONT.
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LEGAL DIRECTORY.

TWIST DRILLS“STANDARD” WELLAND L. Clarke Raymond 
WINDSOR .. Paterson, Murphy & Sale 
WINGHAM

'’’K" "a

Are Standard in all machine shops. 
Large Stocks are carried by

Dickinson 4 Holmes
WALKERTON
WALKERTON

.. A. Collins 
Otto F. Klein

Caverhill, Learmont & Co. QUEBEC.

MONTREAL AND WINNIPEG. BUCKINGHAM..................F. A. Baudry
MONTREAL. . T. P. Butler, K.C.,D.C.L* 

180 St. James St., Tel. Main 2426. 
STANSTEAD .. .. Hon. M. F. Hacket* 
SWEETSBURG............F. X. A. Girona

LEGAL DIRECTORY. LEGAL DIRECTORY.

Price of Admission to this Directory is 
$10 per annum.

ONTARIO—Continued.
NOVA SCOTIA.

1NGERSOLL .. .. 
KEMPT VILLE .. 
LEAMINGTON .. 
LINDSAY .. ..
LINDSAY..........
L1STOWEL .. ..

.. .. Thos. Wells 
.. .. T. K. Allan 
.. W. T. Easton 

McLaughlin 4 Peel 
.. .. Wm. Steers 
.. H. B. Morphy 

LONDON....................W. H. Bartra*

AMHERST Townshend k Rogers
ANNAPOLIS ROYAL .. H. D. Rugglee 
BRIDGEWATER .. Jas. A. McLean, K.O. 
KENTVILLE

NEW YORK STATE.
NEW YORK CITY .. . David T. Davis

(Counsellor and Attorney-at-Law.)
Davis, Symmes * Schreiber. Roscoe 4 Dunlop

LUNENBURG.................. S. A. Chesley
PORT HOOD S. MacdonneO

MONTREAL. Burchell * McIntyre
YARMOUTH..............E. H. Armstrong
YARMOUTH .. .. Sandford H. Peltoe

SYDNEY
L’ORIGINAL.. .. 
MITCHELL .. .. 
MOUNT FOREST

.. .. J. Maxwell 
Dent & Thompson 
. .. W. C. Perry 

NEW’MARKET.. .. Thos. J. Robertson

Henry J. Kavanagh, K.C.
H. Gerin-Lajoie, K.C.

Kavanagh, Lajoie & l.acoste,
-ADVOCATES,- 

PROVINCIAL BANK BUILDING,

7 Place d'Armes, Montreal, Can.
Cable Address, “Laloi.” Bell Tel. Main4800, 4801

Paul Lacoste, LL.L. 
Jules Mathieu, LL.B.

NEW BRUNSWICK.
NIAGARA FALLS .. .. Fred W. Hill 
ORANGEVILLE .. .. W. J. L. McKay
OSHAWA.............
OVEN SOUND ..
PETERBOROUGH 
PORT ELGIN.. ..

CAMPBELLTON........... F. H. McLr.tehy
White 4 AllisesSUSSEX

.. J. F. Grierson 
..A. D. Creasor 

.. Roger 4 Bennet PRINCE EDWARD ISLAND.R. B. HUTCHESON,
Notary Public .. J. C. Dalrymple

CHARLOTTETOWN, McLeod 4 BentleyPORT HOPE .... Chisholm 4 Chisholm 
PORT HOPE.. ..

MARRIAGE LICENSES ISSUED

Commissioner for the Provinces of Quebec & Ontario. 
Mechanics’ Building, 204 8T. JAMES STREET,

Tel. Main 2499.

.. .. H. A. Ward 
PRESCOTT .. .. F. J. French, K.C. MANITOBA.MONTREAL.
SARNIA A. Weir

PILOT MOUND..............W. A. D0naWSMITH’S FALLS,ONTARIO.
Lavell, Farrell 4 Lavell

ST. CATHARINES, E. A. Lancaster, MJ>. 
ST. THOMAS

Thompson 4 Hunt 
. .. Geo. Denmark 
.. .. R. L. Gosnell

ARNPRIOR ....
BELLEVILLE ..
BLENHEIM ....
BOWMAN VILLE.. R. Russell Loscombe 
BRANTFORD .. .. Wilkes 4 Henderson

BRITISH COLUMBIA.
J. S. Robertson 

STRATFORD .. MacPherson 4 Davidson 
TRENTON .... MacLellan 4 MacLellae 

John J. Stephens 
.. .. T. H. Dyre 
Dowler 4 Sinclair 
.. Jae. R. Roof

NEW WESTMINSTER 4 VANCOUVER, 
Martin, Weart 4 McQuarrie

BROCK VILLE..................H. A. Stewart
CANNINGTON ....
CARLETON PLACE.. .. Colin McIntosh 

Henry R. Bedford 
.. J. P. Telford

GANANOQUE....................J. C. Rose
GODERICH ....

TEESWATER 
THORNBURY.. .. 
TILSONBURG .. .. 
TORONTO........... .

.. .. A. J. Reid
NORTH-WEST TERRITORY.

DESERONTO 
DURHAM .. Lougheed 4 Bennet* 

VANKLEEK HILL, F. W. Thlstlethwaite EDMONTON .. ..Harry H. Roberteee 
.. Fitzgerald 4 Fitzgerald j RED DEER, Alberta .. Geo. W. Greet

CALGARY

WATFORD .... .. E. N. Lewis

BOILER SHOP.London & Canadian 
Loan 8 Agency Co. THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS A1 

PETROLIA, ONT., (now of twenty year’s standing), continues to make Marine, 
Stationary and Portable Boilers of all kinds. The Canadian Oil Welle and Re­
finers and Mille in this section are nearly entirely supplied with Boilers aai 
other Plate Work from this shop; while for well-drilling purposes it has sent 
many boilers to Germany, Austria, India and Australia. It aleo makee Oil Still», 
Tanks, Bleachers and Agitators, Salt Pane, Steam Boxes for Stave and Hoop 
Mills, and any desired work in Plate or Sheet Steel or Iron, as well as all pro­
ductions of Machine Shops, including Steam Engines and Castings in Iron and 
Brass.

Limited.
51 Yonge St., - - Toronto

ESTABLISHED 1873.
I
J

Paid-up Capital
Reserve...............
Assets.................

31,000,000 
. 285,000
. 3,700,000

DEBENTURES
Issued, one hundred dollars and 

upwards, one to five years.
4 PER CENT.

Interest payable half-yearly.
These Debentures are an authorized 

Trustee Investment.
Mortgage Loans made in Ontario, Mani­

toba, and Saskatchewan.
W. WEDD, Jr.,

Secretary.

Having a full outfit of machinery and tools, indu ding Steam Riveter, and men 
of long experience, it invitee comparison of the quality of ite wo**■, with a»™ 
shop in Canada.

V. B. WADSWORTH, 
Manager. RlRTHUf* KHVAflAGH,

MANAGER.
J. H-

PROPRIETOR. 1
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The Name is the Guarantee su,£L!Ti1f,E
Heaii Office, Threadneedle St., London, Eng. 

The oldest Insurance Co. in the World.
Canadian Branch:—15 Wellington St, 

Toronto, Ont., H. M. Blackburn, Mgr.

Montreal Chief Agents :

EVANS & J( HNSON, 83 Notre Dame St. W.
Agents Wanted in all Unrepresented Districts.

CRHNULHT6D Suchr COMMERCIAL SUMMARY.

Manufactured toy the —Edmonton. s tax rate for the year 
will be 17y2 mills in the dollar.

Canada Sugar defining Co., Limited, IWOIITREM, One —The death rate of Russia is the high­
est in Europe. It is 41 a 1,000 a year.

—Alberta’s coal deposits near the 
head of the McLeod and Pembina rivers 
are to be developed.

Leading Manufacturers, Etc.

Indiviiml Evening Instruction
DOMINION

CUSTOM S READY-RECKONER. ON —Fetrol pumping engines, capable, of 
throwing 500 gallons of water a minute, 
have been invented for use at tires.

I0NDAY, WEDNESDAY AND FRIDAY EVENINGS
AT— and —

—The barley and wheat crop ot 
Japan this year is estimated at 20,636, 
434 koku (about 102,398,000 bushels).

IMPORTERS’ GUIDE.

Showing
STERLING, CURRENCY, and DUTIES 

at One View.
Also Instructions for Importers and 

Shippers.

Renouf Building, Cor. St. Catherine
and University Streets. 

Book-keeping, Arithmetic, Penmanship 
Shorthand, Type-writing, Correspondence 
English, French.Civil Service,etc. Students 
«elect their subjects and are taught sepa­
rately by nine expert teachers. Write, call 
jr telephone Up 151 for Prospectus and 
new price list. Address :

J. D. DAVIS,
Renouf Building, Cor. St. Catherine

and University Sts., MONTREAL.

—foreign advices state that on and 
alter January 1, 1910, peanuts will be 
admitted into Sweden tree 
duty.

of import

PRICE $2.00.
—In the last ten years the value of 

the cocoa exported from the Gold Coast, 
West Africa, has increased from $50,000 
a year to $2,500 000.

MORTON, PHILLIPS & CO.
Stationers, Blank Book Makers & Printers.

115-117 NOTRE DAME STREET, WEST,
MONTREAL.

—Wood, Gundy & Co. purchased $161,-
debentures628. city of Port Arthur 

The Bonds mature as follows.-—$66,228, 
5 per cent, end of 30 years; $40.000, 4% 
per cent, end of 30 years; $55,400, 5 
per cent, end of 20 years, and are issued 
for local improvements and the erection 
of a collegiate institute.

For Sale
A well finished CHERRY COUNTER, 

about 20 feet long by 3 feet wide with
—The new international , regulations 

to govern the fisheries of Canada and 
the U. S., agreed upon by Prof. E. E. 
Prince and Prof. David Starr Jordan, 
will not go into effect until 1911. They 
will be published simultaneously in Dec­
ember next, so that a. full year’s notice 
will be given to all concerned.

swing
door. Was made for the Equitable Life Assu­
rance Company of New York.

—«ALSO:—

A high CABINET DESK, made for the 
above institution ; all in good order. —Up to August 1, 6,375 certificates

for veterans land grants had been issued 
by the Militia Department and 6,259 
warrants issued by the Interior Depart­
ment .

Address,
• Journal of

Commerce,
MONTREAL.

Warrants located by volunteers 
numbered 281, and by subtitutes 1034. 
There are apparently not many left to 
be certified by the Militia Department, 
while some 8.000 Canadians 
South. Africa at different times a large 
number were men who 
A little over 2,000 warrants are off the 
the market for good.

went to

served twice.
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—The Bank of Toronto will open a branch at Lethbridge.

—A rich gold strike is reported on. Embarras River, a ' tream 
which empties into the McLeod River twelve miles south-west 
ol Edson, on the Grand Trunk Paciiic, and 126 miles west of 
Edmonton, Alta. 1

—Hon. J. J. Foy, the attorney-general of Ontario, an­
nounced Monday that steps would be taken at once to have 
Wm. Lockhart Russell, the fugitive partner of Frank Law, 
arrested at his home in Lima, Ohio, and brought to Toronto 
to stand trial on the same charge of conspiracy to defraud, 
the public as that under which Law was tried.

—Figures prepared by the grain inspection branch of the 
Department of Trade and Commerce, Ottawa, show that for 
the eleven months ending July 21, 73,000,000 bushels of grain 
were inspected in Canadian west.

—In 1908 purchases of Japanese porcelains, lacquers and 
bronzes by England, France, Germany and the United State® 
decreased by $1,000,000. Exports to China fell off $12,500,- 
000 generally, owing to the reduced value of silver and the 
Tatsu Maru boycott. All exports decreased except mats, 
floor matting and refined sugar, says the London Times.

—A despatch from Rome says: It is stated that the Gov­
ernment through its ambassador at London will shortly en­
ter into négociations having as their object the conclusion of 
a commercial treaty with Canada. —An improved Belgian process for tanning leather is fur- 

nisfisi by Consul H. Albert Johnson, of Liege, the ’nventor 
claiming that it will revolutionize the industry. Hydrodyna­
mic prêt lure is used, and the method has been rdo’Ted in a 
number of Continental factories, a.hose interested desire also 
to change the present system of selling leather by w right.

—Bank exchanges last week at ill leading cities in the Unit­
ed States amount to $2,882,785,373, an increase of 30.3 per 
cent over last year and of 16.1 per cent over the very large 
returns of the corresponding week in 1906.

■—ft is stated in the Chinese native press that the Chinese 
trade marks regulations have now been revised and approved 
by the Ministry of Agricultural, Industry and Commerce and 
that

—A gigantic steel plant will be established in Mexico City
within the coming year by French and American capitalists. 
The outlay will be $50,000,000. Victor Belanger of Paris is 
the head of the concern.

they will be promulgated in the autumn of this year.

It is understood that a large part 
of the capital will come from Paris and Boston, 
iron mines in Mexico will be acquired later by the company. 
The steel will be manufactured by a new and secret process.

—Bills on the Traders Bank stolen from a C.P.R. tram
Coal andsome months ago, are reported to be in circulation in .North 

Frontenac, Ont. The bills are good, but are not sufficiently 
signed to be legal tender, as they do not bear the name ot the
manager of the bank at Toronto.

—Advices from Labrador, through the fishery cruiser Fiona, 
which arrived at St. John’s, Nfld., this week, report the fail-—G. P. R. has declared dividends of 2 per cent on pi tier 

ence stock and 3 per cent on common stock for the half year 
ending June 30th. In addition to this the usual payinn-.t of 
one-half ol one per cent will be made on common stock out 
of the interest on proceeds of land sales.

ure of the fisheries of that coast, owing to ice blockades. Un­
less this barrier is removed soon a serious situation for 25,- 
600 men and their families is inevitable. These men compose
fho crews of the vessels which usually are engaged in Hie Lab­
rador fisheries. Their average catch constitutes about—While Uanadian exporters of hay to Newfoundland 

holding their own, advices to the Trade and Commerce De­
partment from the Canadian trade agent in Newfoundland 
state that the imports from the United States are decreasing. 
The hay harvest in that colony is described as excellent.

one-are
third of .Newfoundland’s total.

—Commodity prices continued to rise during July, the Lon­
don Economist's index number for August 1 being 2,254, a® 
against 2,240 on July 1. For all of the month’s advance, 
however, cotton was responsible, ’.he appreciation m prices for—The Council of Notre Dame de Grace has decided to raise 

a loan of $350,000, $177,000 of which is to be used as follows : 
$20,000 for a town hall, $105,000 for sewers, $14,000 for side­
walks and lights, and $17,000 for improvements in the dis­
tricts known as Parkdale, New Westmount and Montclair.

the raw staple and for cotton yarns and cloths contributing 
over 15 points. The index number ;s now highest since April 
I, 1908. It represents an advance of 78 points since April 1 
last, which is 3% per cent. Comparing with first of the 
the net advance is 57 points, cotton being responsible for 3i> 
and wheat for 20.

year,
—Canada's Trade Commissioner at Havana says:—He has 

received a large number of letters from Canada bearing only 
a two-cent stamp, on which he has to pay excess postage at 
double rates. The postage from Canada to Cuba is five-cents 
for the first ounce, and' three cents for every additional ounce.

—As an illustration of the trend of Australian exports to 
the port of Vancouver, the following is a summary of the prin­
cipal items of cargo carried by the Canadian Australian Royal 
Mail line tor the calendar year of 1908:—385 tons 
meats, 32 tons canned meats, 8 tons rabbits, 160 tons butter 
190 tons apples, 900 tons onions, 65 tons dried fruits, 30 tons 
jam, 7 tons wine, 90 tons cocoanut oil, 1,775 tons sulphate of 
ammonia, 35 tons tins, 118 tons wool, 354 tons hides and skins, 
30 tons fur skins, 30 tons pelts, 28 tons hemp, 1,600 tons tim­
ber, 215 tons sundries.

— A recent Austrian patent describes a floating soap made 
by the cold process, which, is mixed, during sip mirtcation, with 
hydrogen peroxide or other carrier of oxygen, so f! it the 
Operation of gas does not reach its maximum until the Slip 
mass reaches the stage of spontaneous heating, just before it 
becomes hard.

frozen

—G. A. Stimson and Co. have purchased $4,500 Red Deer 
debentures. This is composed of two issues, one of $3,000, is­
sued for the purpose of building a police station, maturing in 
twenty instalments, and the other of $1,500, issued for local 
improvements, falling due in five instalments, 
bear 5 per cent.

—The report of the Agricultural Department on the fruit
crop of Canada for July is not as encouraging as was that of 
June.

Both issues
Apples will he a light to medium crop. The pear har­

vest will be light except in Nova Scotia. Plums, peaches, 
cherries and grapes will give a medium jo full yield, but in 
British Columbia plums are light. The fruits have not suf-

—Spurious American fifty cent pieces are in circulation in 
Moncton, N.B. They are all right to the eye, but are de­
cidedly lighter than the genuine coin, and do not ring true 
when tested. The spurious coins are well made from 
chanical standpoint, and quite a lumber of merchants have 
been taken in by them.

fered so much as usually from insects, though the aphis and
coddling moth have been noticeable. Kerosene emulsion will, 
kill them.

a ma­
rin account of the shortage of fruit in Europe 

there will be a good market for Canadian exports.
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—■Experiments which are being carried on by Prof. BtfTen, increase of from ten to twenty millions instead of a decline of 
of the Liitish Department of Agriculture, with the object of thirty millions as the consumption way increasing 
improving the milling quality of British-grown wheat are de-

more and
more each year. The total consumpton of cigarettes last 
year was about three hundred and seventy millions, a 
crease of twenty-eight millions, and there were twelve and 
three quarters millions of imported cigarettes smoked, a de­
crease of about two millions.

scribed in a report to the Trade and Commerce Department 
by the Canadian trade agent at Leeds. Canadian red wheat 
is being used, and it is hoped to combine the milling qualities 
of the Canadan wheat with the growing qualities of the Brit­
ish product. Prof. Biffen expects that as a result of the ex­
periments the value of wheat will be increased from two to 
five shillings on every eight bushels. 
ports that there is likely to be a short apple crop in England.

de-

The results are more impres­
sive when it is remembered that the law was in force for on­
ly eight months of the year. It became effective on July 20th,
1908, and the year closed for statistical purposes on March 31,
1909.

The Leeds agent re-

—John A. Gr. Anderson, formerly ledger-keeper in the 
Portland Street branch of the Bank of Montreal, Toronto, who 
travelled throughout the continent passing forged cheques un­
til arrested in Vancouver three weeks ago, pleaded guilty Sat­
urday at Toronto. tie admitted the forgeries, but sentence 
will be delayed to secure evidence of former character. 
crush a tendency on the part of young men, however few and 
far between who persuade themselves that in these days fraud 
is often followed by prosperity, the hanks on both sides of the 
une—and not least in Canada—have determined to pursue 
every case of malfeasance among their employes with all the 
rigor of the law.

ihe Italian (Government has a source of income which is 
lacxi lg in most civilized countries. It maintains a .state lot­
tery in which the odds assure the banker at least half the
money paid in. lor the year 1907-8 the gross receipts from 
btate lotteries were over £3,300,000, an increase of £120,000,To
and. of this sum £1,700,000 was clear profit to the State. It 
appears also that the lottery is most popular among the poor­
est and most illiterate classes. Thus in Como, where 17 per 
cent of the inhabitants are illiterates, each inhabitant 
tributes on the average of 1 lire (20c), to the lottery. 
Naples, where the illiterates are 54 per cent, each inhabitant 
contributes 14 lire; and generally more than half the tickets 
sold are tor sums below 10c.

con-
In

—Dispatches from branch offices of R. G. Dun & Co., in 
Canada, indicate seasonable dullness in some sections, but 
sentiment is generally optimistic regarding the future outlook. 
Montreal reports the usual mid-summer quiet in most lines, 
but by the end of the month travellers will again be on the 
road and a brisk business is expected to develop. Prospects 
continue favourable at Toronto and promise of good crops 
creates a cheerful feeling regarding the future. There is a 
good sorting up business in dry goods, and large shipments of 
fall and winter merchandise are being made. Prices of cotton 
and woollen goods are firmer, while more activity is noted in 
hardware, leather and groceries.

The Government’s defence for 
the maintenance of the lottery is that the poorer and more ig­
norant population will gamble in some way or other, and that 
if tin' Slate will not give them an opportunity of tempting fol- 
tune they will find opportunities for themselves elsewhere.

—The Ontario Government has granted permission to Lever 
Brothers, Ltd., to increase the capital stock from $1,500,000- 
to $2,000,000 by the issue of 5,000 shares preferred stock.— 
McLean, Stinson and tirodie, Ltd., are permitted to increase 
their capital stock from $40,000 to $100,000.—The only mining 
company to receive a charter is the Glenarchy Gold Mining 
and Development Co., Ltd., capital $500,000.—The Quaker 
City Cobalt Mines is authorized to pay a commission not ex­
ceeding 25 per centum on the sale of securities.—Other ehar-

—The State Department at Washington has notified the 
German foreign Office of the termination of the German-Am- 
erican tariff agreement within six months and ten days from 
August 5, the ten days being added to the stipulated six 
months in order to provide an interval for the signature of 
President Taft. AH of the schedules of the bill have been 
telegraphed in full to The Frankfort Zeitung, and comprehen­
sive extracts have been published by other iournals. 
act is not liked in Germany. It is regarded as hurtful to 
German trade with the United States, but there does not 
pear to be any intention of organizing a counterstroke; the 
measure will be endured, and Germany will make the best of 
the situation.

ters granted are: Lome Park Cottagers’ Association, to pro­
mote recreation; Standard Supplies, Ltd., Ottawa, $20,000;. 
United Fuel Supply Co., Ltd. ; Sarnia, $500,000; Tungstoller 
Co. of Canada, Ltd., Toronto $40,000; Finnish Building Co.,. 
Dtd., Port Arthur, $40,000; Alexandria Hotel Co., Ltd., To­
ronto $40,000; Cochran Hardware, Ltd., Sudbury, $250,000; 
Slater River Valley Association, Ltd., Slate River Valley $40,- 
000.— Snipper Brothers, Ltd., and the Erindale Power Co., in­
corporated under Dominion act, are granted 
chatter of the Port Borwell Fish Co., Ltd., is cancelled.

The

licenses.—Theap-

Ihe question has been asked why there should be so many
files in American forests when there are so very few or none 
at all in the forests of Europe? The answer is this, says Jas. 
U hippie: V\ hen the trees are cut in the forests of Germany,. 
France, or Switzerland, the entire material in the tree is

-The decision of the U.S. Secretary of Agi'icult ire- Wil­
son not to press the order of the United States court against 
the practice of bleaching flour will be good news to come of 
the United States millers and also to the patentees of bleach­
ing processes, as a matter of fact, 
the millers in

mar­
keted and removed, leaving no inflammable litter oil 
ground.

the
The chief gain to 

to be able
in American forests, owing to lack of a market for 

such material, fully one-half of the tree—the limbs, smaller 
blanches, twigs and foliage—are left upon the ground where 
they soon become dry and furnish material for a forest fire. 
In the European forests every part of the tree, including the 
smallest twigs, is sold. The sale of this minor product 
statutes over one-half of the revenue.

bleaching is 
n».v flour on the market 
bie-u-lnng process having

to put 
almost immediately, (lie

much the same effect as
ripening. Bleaching does not, as many people think, enable 
a miller to use interior wheat. If he does that once, think­
ing to cover it up by bleaching, he is not liable to do it again. 
’The process of bleaching has not been shown to be unhealthy 
to any marked degree and the cases in point were all stirred 
up by the frantic enforcement of the pure food law.

con-
Hence when the for­

ester is through with Ills tree-cutting no linflammable materi­
al is left upon the- ground. Now, if Adirondack lumber-men 
could sell the limbs and topis of th,e trees instead of allowing 
them to go to waste for lack of a market, they would not be 
obliged to leave the- ground encumbered with the inflammable 
debris and litter which is such a prolific source of fire, and 
which when ignited is so difficult to extinguish. A glance at 
any picture showing the parklike appearance of a German for­
est, and the mass of limbs and tops remaining in an American 
forest where lumbering has been done, till explain readily 
wily disastrous fires are so apt to occur in this country.

—There were thirty million less cigarettes smoked in Can­
ada last year than the year before. The decline is held to be 
entirely among boys of sixteen years or under, and to be en­
tirely due to the restrictive legislation put through parliament 
by the government during the session of 1908. It is believed 
that if it had not been for the law there would have been an
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CANADA AND THE BRITISH INVESTOR.

Railway, Light and Power Company, lias been deliver­
ing himself of opinions upon this subject, which ought 
to be of value on the oither side.

The importance of the Dominion as a field for the
investir,ent of capital, ought to receive more apprecia­
tion in London than has been accorded.

He says: “During 
our financial year there was raised in London by public 
issue approximately £186,000,000. From this deduct 
£28,500,000 devoted to home investment, and we have 
£157,500,000 invested outside the United Kingdom dur­
ing the year. Of course the £28,500,000, £10,000,- 
000 of which went into public securities and £18,500,- 
000 into commercial undertakings, represents only 
trifling portion of the money invested at home, as the 
great bulk of capital invested at home is not raised by 
public issue in London, but through other channels all 
over the country. Of the £157,500,000 invested out­
side the United Kingdom, £91,000,000 was sent to for­
eign countries, including £17,000,000 to the United 
States, and only £66,000,000 was invested in the whole 
British Empire. This is a sad state of affairs, which 
demands thought and action from all of us.

It is quite
true that large sums of British money have been placed 
to account of Canadian undertakings at, of course, fair 
rates of interest. And it cannot be denied that there
is aw ays occasion for intelligent sorting out, in the 
loan offerings of any important country. So-me of the 
companies financed from the other side may not have 
fulfilled expectations, but all official, or officially guar­
anteed concerns have come up to their obligations, as 
have the great majority of corporations. Considering 
how the contrary has been the case in other countries, 
and how often British investors have been severely bit­
ten", it is amazing to Canadians to witness the steady 
flow of gold from London to finance undertakings which 
would receive no countenance from them. Especially 
is this true of South and Central American concerns, 
some of which, if all accounts are true, are merely 
vehicles by which the British people support the 
ring politicians of these unsettled republics.

The chairman of an important trust company in Lon* 
don, which is especially interested in such sterling se­
curities as the Canadian Northern, the Shawinigan 
Power Co., the Toronto and Winnipeg Street railways, 
the Sao Paulo Electric Company, and the Monterey

a

To con­
tinue to supply funds more readily for the development 
of foreign countries than for the development of 
own Empire, of our own political and national strength 
and even existence, is nothing less than national lun­
acy. It is largely due to the fact that the most po 
ful machinery for investment is associated now, as it 
has been for the past hundred years, with foreign in­
vestments, and this brings great influences into play,

war-
011 r

wer-
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countrymen may benefit in the future, as largely as the 
Americans, from the marvellous natural resources of 
the country. I regret that you shareholders cannot 
one and all go and travel through the Dominion and 
see and judge for yourselves. It is travel that is ueed- 

The Americans travel and they invest, and our 
papers are full of the Americanization of Canada.

(FOUNDED 1826.)
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INSURANCE COMPANY,

(OF LONDON.)
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every description of insur­
able property.

With more travel we should have less nonsense written 
and talked.112 St. James St., MONTREAL. 

J. E. E. DICKSON, Manager

We spend money freely to equip our 
children to earn their livings and make their way in 
life.

Agents wanted throughout 
Canada.

There is no education which will better equip a 
man for any of the walks of life in the future than a 
year properly spent in travelling through the Empire. 
In conclusion, let me remind you that 1 do not say that 
all Canadian investments are sound; I, unfortunately, 
know that this is not so, and that very grave and ser­
ious mistakes have been and are being made; but it is 
no part of my duty to disparage other men’s enter-

not only to raise capital for foreign countries, but also, 
following the laws of competition, to disparage invest­
ment within the Empire. Of the £06,000,000 invested
throughout the Empire, Canada received £30,500,000. 
More than half of this sum, £16,000,000, was raised di­
rectly by the Government of the Dominion of Canada, 
largely for the purpose of paying off maturing loans, 
which have carried a higher rate of interest than that 
now paid. A further £1,500,000 was raised by the 
Governments of the Provinces of Canada, and £3,700,- 
000 by the principal cities; the remaining £9,300,000 
by railways and electric railways and various industrial 
undertakings. £30,000,000 sterling in one year may 
sound a lot of money for a young country to make it­
self responsible for, but it does not seem so large, in­
deed it seems very small, when we consider that in 
that same one year that young country’s mineral pro­
duction exceeded £17,000,000 sterling, her fisheries 
produced about £5,000,000 sterling—they considéra My 
exceeded £5,000,000 in 1907, and for 1908 figures are 
not yet available—her exported lumber yielded 
£2,000,000, and her 27,500,000 acres of field 
yielded a harvest which, computed at average local 
market prices, was worth over £86,000,000; in other 
words, the country which has had the audacity to rhr-e 
£30,000,000 of capital produced from its natural re­
sources something over £110,000,000 sterling, and I 
think you and I would be glad to have shares in any 
commercial undertaking showing such results, and that 
the public credit of that commercial undertaking would 
stand very high, and it would not have any difficulty in 
raising all the fresh capital it required in London. 
Canada has not yet really begun to exploit her natural 
wealth; so far she has done little more than scratch 
on the surface.

prises and property.”

A TRANSACTION IN MINES.

Canada is occasionally favoured by a class of immi­
grants who come from the South rather than from 
trans-oceanic countries and whose heaven-sent mission
it appears to be to educate Canadians in ways of soph­
istication. Such training is always expensive, though 
not invariably valuable, and occasionally it hàs happen­
ed, when the educator was swifter than the law, that the 
outlay has run into large figures.

In the case we have in mind at the present moment, 
which leads from the “promotion” of valueless mining 
claims in the Cohalt or other regions to the arrest of 
William Lockhart Russell, grandiloquently described 
in U.S. dispatches as “the millionaire oil and mining 
magnate” at Lima, Ohio, native credulity was so open 
and infantile, as to offer some sort of justification to a 
schemer who felt that his petition, “lead us not into 
temptation,” had gone unheeded. With legitimate 
enterprizes of undoubted prosperity seeking capital on 
every side of them, the infatuated Canadians who al­
lowed themselves to be bamboozled into investing in 
the wild'-cat Silver Bird, Blue Bell and Lucky Boys, 
mining propositions, probably needed the lesson Rus­
sell and Frank Law, his Toronto partner, were admir- 
ably qualified to impart. Law was incontinently 
jailed under a five years’ sentence, for his share in rob­
bing numerous small investors through the nefarious 
mining swindles. Russell judiciously spent some time 
in Paris while the trial was on, and then took up some 
kind of government contract in connection with the 
natural resources and finances of Ecuador.

over
crops

I am glad to be able to tell you that 
unless something most unforeseen and unforeseeable
occurs, Canada will have a wonderful and a record crop 

• this year, and I venture to prophesy that its value will 
exceed £100,000,000 sterling, 
the coal fields of Nova Scotia, the great asbestos fields 
of Quebec, and iron, silver and nickel of North Ontario, 
the petroleum and coal of Alberta, the gold, silver and

Whether you look at

Originally of poor parentage, he had his first start 
copper of British Columbia, the agriculture, lumber, towards a career of imposition and financial trickery
fishing, or fruit of the whole country, the industries as a sewing-machine agent. Probably he realized then
are but beginning, and it is no prophecy, hut a matter that a lucrative connection might he established be-
of absolute certainty, to foretell that they will all tween his plausibility and human gullibility. At any
double in value in every decade of this century. rate, the rest of his life was devoted towards such an

I do not regret the large sum of money which is be- application of his native talent, Bank, Oil companies,
nig invested in Canada; my only regret is that more Improvement organizations, and Gold Mines, being
English capital docs not find its way into sound Can- some of the means whereby he separated his gulls from
adian enterprises, as distinct from loans, so that my their capital. That he succeeded in building up at
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least a nominal fortune, as well as a leading place in 
the social and also in his political world shows that he 
underest mated neither his natural endowments, 
the amazing credulity of many fellow mortals, 
success at Toronto only shows that there are some Can­
adians who have wit enough to make money, but have 
not sense enough to take a swindler at his proper valu­
ation.

Rut Canadian victims to sharpers are not good los­
ers, when they come to realize that they have been be­
trayed into playing with loaded dice. The long arm 
of the law was invoked, and the lesser local catspaw 
culprit laid by the heels. If the main figure escaped 
for a time, he did not therefore secure immunity. As 
Hon. J. J. Foy, the Attorney-General for Ontario ex­
plains :—

"Everything has been done by this department that 
should have been done toward the arrest of Russell.

THE U.S. PAPER DUTIES.

No doubt there are excellent reasons for the newnor regulations in the United States amended Tariff Bill, 
as respecting wood pulp and printing paper. Briefly 
they provide that wood pulp shall be admitted free of 
duty, and that the Customs charges on paper shall be 
reduced from $6 to $3.75 a ton.

His

The newspapers are 
claiming a victory, and they will certainly enjoy the 
fruits of this one. We are rather of the opinion, how­
ever, that the fact that manufacturers of print papers 
in the United States have purchased some 12,000 square 
miles of woodland in Canada has something to do with 

When it comes to such lobbying as has marked the 
passage of this measure through the Congress and Sen­
ate at Washington, the kind of argument manufactur­
ers with large interests at stake make use of, is likely 
to carry the day even against the newspapers. 
computed already that the reduction in the paper du- 

The case is a complicated one, and we had to get depo- ties will make a difference of nearly $3,000,000 a year 
sitions from different people in different parts of the to the newspaper publishers, of which, of course, the 
country. Russell was in England when the informa- reading public will receive the benefit, 
tion implicating him was first received and we took 
steps to arrest him under the Fugitive Offenders’ Act,

it.

It is

The reduction need not, however, be met with any
pro tanto’ obligation in the Dominion Tariff, not- 

but he disappeared to France or some other part of the withstanding the present conventional kind of
continent. There is no use arresting a man in a for- demanding. It will be simply childish to permit
eign country without the evidence being complete.
’There is a danger of the foreign country not bolding 
the accused man for any length of time, as they con­
sider the crown should be ready to proceed promptly 
and not hold him in custody. As soon as we had the 
evidence complete from these witnesses we consulted a 
Cleveland lawyer, submitted the evidence to him, and, 
acting under his advice, had a United States warrant

an im-
our

wood pulp to leave the country in order that it may re­
turn as printing paper, in competition with our paper 
mills, and making use of Canada as a slaughter market. 
Our proper course, and a manly one, it will be to regu­
late matters so that the natural products of our forests 
shall be manufactured into paper in Canada. There is
no reason why it should not be worked up here, where 
water power is abundant, and labour can be obtained

for Russell’s arrest placed in the hands of the United readily enough 
States marshal to execute on Russell's return, as we It may turn out that the U.S. purchasers of our 

standing timber will not require to denude our forests 
after all. The efforts of experimentalists seem to have 
been so far successful as to enable a journal to be is­
sued, printed upon paper made from the discarded 
foliage of the long-leaved pine tree. 
is abundant in the South, and the discovery may help 
to make patent what has always been claimed by the 
“Journal of Commerce,” that wool pulp is not by any 
means the only possible source of paper-making 
terial, nor absolutely the cheapest. Railway and other 
active facilities for transportation from Canada 
the border are not expected to be displeased at the

were informed he intended to return. We traced
Russell to Ecuador, where he had a contract under the 
government, and we arranged with the British Consul 
there to notify us at once of any change of residence 
by Russell. On Russell’s return to Lima, Ohio, his attor- This substance
nev notified his Toronto attorney that Russell had re­
turned, and that he was ready to have the investigation 
in Ohio under the extradition warrant. The govern­
ment’s Cleveland counsel has been notified to proceed ma-
to have the warrant executed and the necessary legal 
proceedings taken there.”

We do not comment further now upon tho case 
which may be considered “sub judice,” further than to change, 
express the hope that no miscarriage of justice will de-

across

prive it of its legitimate and poetic ending, 
of ours will avail to prevent sheep from coming to the 
shearing until men, and women too, learn to do their 
own thinking, and refuse to surrender their wills to the 
keeping of plausible talkers, who are commonly beasts 
of prey in disgu'se.

No words
WHEAT SHIPMENTS.

Steamship freight space has not been finding 
ready purchases at the port of Montreal this 
The bad fortune which attended the wheat

very 
season.
raising

areas on this continent during the past two summers, 
together with the low stocks of grain the world over,
has had much to do with this state of things. It 
would have been hardly human for the holders of wheat 
to have persisted in shipping in the face of speculative 
prices in Chicago with all their possibilities. Latterly 
the shipments have improved somewhat, bringing the 
total shipments for this year up to July 31, from all At­
lantic ports up to 45,837,221 bush, wheat, 9,472,983

—The Standard Chain Co., of Sarnia, has been closed inde- 
nmri-.'y. The losses ot the company amounted to about $1,- 
OJD a week. The company will refund to the town a bonus of

—■Alberta’s wool clip this year will total in the neighbour­
hood of 400,000 pounds, which is a fighter clip than last year.



229THE CANADIAN JOURNAL OF COMMERCE.

Erls, flour, 26,308,041 bush, corn, and 23,715,971 bush, 
oats. 
tainpd :

advantageously situated. No official authority can 
offset the mistakes sometimes made by those who have 
the control of steamer freight space.

This left on hand so far as could be ascer-

Wheat, Corn, Oats, Barley,
bush. bush. bush. bush.

7,609,000 2,706,000 3,SCO,000 273 000 
1,622,000 81,000 262,000 112,000

American.
Canadian. THE TIN PLATE INDUSTRY AND THE 

CANNEES.Total July 31, 1909. 9,231,000 2,787,000 4,062,000 385,000

The attempts made to establish tin plate factories in 
Canada have always met with serious opposition. The 
application of the protective system to the industry has 
been opposed by the canners on the ground that an 
increase in the price, of tin cans will naturally fol­
low, which will increase the price of all canned goods 
to Canadian customers, and will also operate disadvan- 
tageously to the export trade in salmon, lobsters, fruits 
and vegetables. When the plate men suggested a 
bounty similar to that given to promote the steel, lead 
and twine businesses, they were told that the tin plate 
trade was exotic in Canada, the raw material not being 
produced in the country. Of course, the same argu­
ment would apply to the United States, and even to a 
great extent to England, hut apparently no one cared 
to enquire into questions of economic geography.

The exports of wheat and flour from the United 
States and Canada during the past week were 45,094 
bushels below the previous week, and 2,161,790 below 
the total for the same week last year. Corn exports 
were 91,327 bushels below last week, and 56,015 bush­
els below last year, as follows, in bushels

1909. 1908. 1907.
1,534,558 3,696,348 3,272.993 
1,579,652 2,605,998 2 739,836

August 5 
July 29 .

The amount held in store in Montreal on Saturday 
night, as compared with last week, was :—

Aug. 7. July 31.
96,212 252,703
58,828 80,872

1,859 4,065
156,516 262,286

74,286 112,086
6,218 6,218

22,482 52,396
75,536 70.147

Wheat, bush. . . 
Corn, bush,. . . .
Peas, (bush...........
Oats, bush. . . . 
Barley, bush. .. 
Buckwheat, bush
Flax, bush...........
Flour, brls............

There was, however, one slight advantage given to the 
Canadian manufacturer. The anti-dumping clause in 
the Customs regulations has for the past two years pre­
vented the importation of tin plates bought below 
trade valuations. With that slight protection the fac­
tories in Ontario keep up an existence, and were in­
creasing their productions. Unfortunately the State 
of the tariff made inevitable a state of warfare between

No mistake should be made in estimating the grain 
available for shipment from the port of Montreal. 
The line should not be drawn at Canadian supplies, 
since the freight space available might easily be filled 
with bonded U.S. grain, if prices were made compe­
titive. Baltimore which, like Montreal has the ad­
vantage of fresh water carriage behind it, is commonly 
its most dangerous competitor, as the following figures 
for the last week in July will serve to show :—

Corn, 
bush,.

8,472

tlie manufacturers and their customers, the canners. 
Just at present the latter have the advantage in this 
struggle.

By subsection 6 of the anti-dumping section of the 
customs tariff it is set forth that, in the regulations 
which the Minister of Customs is authorized to make for 
carrying out the terms of the section, provision may he 
made for the temporary exemption from the anti-dump­
ing duty “of any article or class of articles when it is 
established to the satisfaction of the Minister of Cus­
toms that such articles arc not made or sold in Canada 
in substantial quantities and offered for sale to all pur­
chasers on equal terms, under like conditions, having 
regard to the custom and usage of trade.”

The great salmon run in British Columbia and the 
busy season in the fruit and vegetable canning business, 
confidently looked forward to, has caused representa­
tions to be made at Ottawa, which has led to the pro­
clamation of the suspension of the anti-dumping 
clauses in the case of tin plates until further notice.

The canners may now take advantage of bargains in 
tin plates, which accumulations in certain quarters dur­
ing the times of depression have made possible. Cuts 
in prices amounting to considerable sums in the aggre­
gate are reported, and this fact has perhaps as much to 
do with the strengthening of prices of shares in canning 
stocks as have the trade prospects of the 
Whether there will be any easing of prices of canned 
goods in consequence of the kindness of the Govern­
ment, we have not learned as yet, but we shall he glad 
to convey such intelligence to our readers, when it is 
made public.

Oats, 
bush. 
3,260

Flour.
bbls.
37.680

3,811
11,874
2,787
5,201

Wheat.
bush.
73,469

exports—• 
New York.. .
Boston.............
i'hiladel'ptiia . 
Baltimore . . . 
N e,w Orleans.. 
Oaiveeton..
Mobile.............
Montreal . . .

31,600
300,000 250

32,076 250
224

23,988 2,000
17,356449,424 38,000

Total week 854,493 65,686 80,933 41,510

Week 1908. .. .. .. 1,736,757 81,165 158,388 15,250

There will he some hurrying of grain in store to 
market, as a result of the hot spell, and if the heat 
continues, preference would naturally be shown to the 
cooler St. Lawrence route. Some five or six millions 
of bushels ought to find its deep water outlet at this 
port within the next two or three weeks. 
freight must be made right, however, to attract the 
grain. A small fraction of a cent a bushel will rob a

1

Prices of season.

steamer and the port of business, and it is never wise 
to underestimate an enemy, or to forget the keen and 
intelligent competitive freight waged by ports lesswar
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THE ABSOLUTE MONARCHIAL RULE IN 
UNITED STATES.

lias already passed the Alabama Legislature, and will 
probably run a triumphant .course through the other 
State bodies, and the Corporation Income Tax. This 
last is of so much commercial importance that we give 
its main provisions as they appear in the Tariff Bill.

"Section 38.—That every corporation, joint stock 
company or association organized for profit and having 
a capital stock represented by shares, and every insur­
ance

THE

The passage of the new Tariff Bill in the United 
States may be viewed with equanimity in Canada, 
it emerges from under the hand of the President it is 
much less of

As

menace to the Canadian export trade, 
than when it came from the Payne Committee, 
the maximum and minimum clauses by which the Pre­
sident is empowered to clap on a surtax of 25 per cent 
upon our trade, if we grant to other countries advan­
tages not bestowed

Even

company now or hereafter organized under the 
laws of the Lnited States or of any State or Territory 
of the United States, or under the Acts of Congress 
applicable to Alaska or the District of Columbia, or 
now or

upon the States, does not greatly 
worry us, since none of our goods go to that country, 
that it can very well do without, 
tervention of the President has been generally in 
favour. As still

hereafter organized under the laws of any for­
eign country and engaged in business in any State or 
Territory of the United States or in Alaska or in the 
District of Columbia, shall be subject to pay annually 
a special excise tax with respect to the carrying 
doing business by such corporation, joint stock 
pany or association or insurance company equivalent to 
1 per cent upon the entire net income over and above 
$5,000 received by it from all sources during such year, 
exclusive of amounts received by it as dividends upon 
stock of other corporations, joint stock companies or 
associations, or insurance companies subject to the tax 

A delega- hereby imposed; or if organized under the laws of any
- , , . ... Producer® and P]£ iron foreign country, upon the amount of net income over

manufacturers, having their headquarters m Cleveland and above $5,000 received by it from business trans- 
and vicinity, was, introduced to the President, and told acted and capital invested within the United States 
him hat the free listing of iron ore would prove most and its Territories, Alaska and the District of Colum- 
disastroiis to the mining and shipping interests of the bla during suc.h year, exclusive of amounts so received 
lake region and to thousands of men employed in the by it as dlvldends upon stock of other corporations, joint

He was told that stock companies or associations, or insurance compan­
ies subject to the tax hereby imposed; provided, how­
ever that nothing in this section obtained shall apply 
to labour, agriculture or horticultural organizations or 
to fraternal beneficiary societies, orders or associa­
tions operating under the lodge system and providing 
for the payment of life, sick, accident and other bene­
fits to the members of such societies, orders or associa­
tions, and dependents of such members nor to domestic 
building and loan associations organized and operated 
exclusively for the mutual benefit of their members ; 
nor to any corporation or association organized and 
operated exclusively for religious charitable, or educa­
tional purposes, no part of the net income of which 
inures to the benefit of any private stockholder or in­
dividual.'”

On the whole the in­
cur

young country with much perish­
able material to realize upon, and with a great need 
for money now at the present moment, the wood-pulp 
and free hide clauses will not injure this country, 
cepting in the opinion of those who are somewhat doc­
trinaire in mind.

on or
com-ex-

President Taft came out plainly as was advisable, 
for free raw materials all round. This was taking Mr. 
Carnegie directly at his word, and was opposed to the 
ideas of the majority of the iron masters 
tion of prominent iron ore

various branches of the industry, 
the Senate rate of 25 cents per ton was really more of 
a reduction than the industry could stand, and that 
any cut below that figure would work serious injury.
A deluge of protests against the free listing of iron ore 
was poured in upon the conference committee also, 
memorials having been received from the Sloss-Shef- 
field Iron and Steel Company, Southern Iron and Steel 
Company, Alabama Consolidated Coal and Iron Com­
pany, of Birmingham, Ala.; Cleveland-Cliffs Iron Com­
pany, M. A. Hanna and Co., Pickands, Mather and 
Co., Lake Erie Iron Company, and H. H. Brown and 
Co., of Cleveland, Ohio, and others. A large number 
of pig iron manufacturers protested against the reduc­
tion in the duty on scrap iron from $2.50 to $1 per ton 
and in telegraphic communications have opposed the
cut on the ground that it would result in great injury The Commissioner of Internal Revenue has access to 
to the producers. But as finally signed according to aU books and papers to verify returns, and it is ex-
the semi-official synopsis issued, the iron duties were: pressly provided: “Sixth: When the assessment shall
Iron ore, reduced from 4 to 15 cents a ton; steel rails, be made as provided in this section, the returns to-
50 p.c. reduction; pig iron, reduced from $4 to $2,50 gether with any corrections thereof which may "have

been made by the Commissioner, shall be filed in the 
office of the Commissioner of Internal Revenue, and 
shall constitute public records and be open to inspec­
tion as such.”

a ton ; scrap iron, reduced from $4 to $1 a ton. Crude 
petroleum is made free of duty, and Standard Oil
makes no sign. After all the talk about it, the tariff 
upon rough lumber is reduced from $2.00 to $1.25 a 
thousand feet. These important deductions are di­
rectly due to the personal direction of the President, 
who knows what he wants, and .what he thinks the

Already there is an outcry against this special tax, 
and probably its presence in the Bill accounts for the 
narrow majority whereby it was carried in the . Senate 
-195 to 184.country ought to- have, and sets about getting it.

The most important, and somewhat curiously placed I hat the President is personally responsible for 
fruits of the Amended Tariff Bill debate are, however, these two Amendments is undoubted, and if is rather
the proposed Amendment to the Constitution giving amazing that his personality, and high 
authority for the levy of a general income tax, which official place 

able to meet the strain he imposed upon it. Therewas
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rest, while the distribution of power to the various 
floors and departments is no less remarkable in free­
dom from confusion and noise.

Cotton manufacturers of any experience among us 
still contend, and with some reason, that the efforts to 
erect and equip mills that should enable Canada to 
supply her own people with all they require in this 
class of goods and keep out those of the United King­
dom—even with the former protective and (latterly) 
differential duties—have been favoured with tolerable 
success, whatever obstacles opposed. The latest amal­
gamation aimed at would argue much versatile talent 
among a few leading directors, but with obstinate per­
sonalities it is not always possible to pursue the course 
dictated by prudence, wisdom and foresight, and avoid 
any dangers by the way. One who really deserved to 
be entitled ‘‘King Cotton” is still to the fore 
us—one who should never have been allowed to with­
draw from his position of guide, protector and friend 
to the great cotton enterprises of Canada.

'1'he general manager of the Mount Royal Spinning 
Company, Mr. W. T. Whitehead, whose views are

have been objections, of course, one of the most stren­
uous emanating from a former Secretary of the Trea­
sury, Hon. Leslie M. Shaw, who has declared: "‘Nev­
er before has there been such an exhibition of cow­
ardice in the halls of Congress. . . . This coun­
try, in the evolution of matters governmental, has now 
the most centralized government in the world, not ex­
cepting Russia. We have got to the stage in our evo­
lution where we expect the Executive Department of 
the Government to make the laws, usurping the func-

The Constitu­tions of the Legislative Department. 
tion has now become a book laid away on a table, about 
which gather now and then the directors of this Gov- 

The public congratulations of Presidenteminent.
Taft’s reported intervention in the Tariff Bill, com­
pelling Congress to insert measures which would not 
have passed either house, indicated that the people 
were filled with delight as they saw one of the land­
marks established by the nation’s founders swept

among

away.”
Still, there is undoubtedly more constructive states­

manship in the taxation imposed by the new Corpora­
tion Tax, and in the proposed Income Tax, than in the 
“Big Stick,” abusive attacks upon the Corporations, 
and the very rich, by the former occupant of the Presi­
dential office.

stamped with practical effect upon the works noted, 
holds some opinions on the subject of cotton manu­
facture, with which some of his contemporaries, doubt­
less, do not 
manufactories

agree. The employment, in cotton 
especially, of steam and 

electricity as compared with water-power, the influence 
of locality on labour, the fluctuations in the price of 

materials and the installation of machine-shops 
under the supervision and control of the men who

more
A GREAT NEW COTTON MILL.

It is scarcely two years since the suburban four­
teen acres on which the Mount Royal Spinning Com­
pany’s premises stand to-day were nothing but an open 
field, yielding little beyond the scanty product dealt 
in by the market gardener. A visitor to the spot, 
where but a few short years ago he changed from the 
western terminus of the city cars to the electric line 
for Lachine, would now be struck with the fact, appar­
ent on every side, that Montreal has extended its 
growth and activity up to the very doors of the great 
cotton industry erected meantime on the south bank 
of the canal. The choice of the site was cotemporary 
with the inception of the idea of erecting a spacious 
mill which, while scarcely attempting to rival the ef­
forts put forth in our earlier cotton mills, should avail 
itself of all the improvements that distinguish the more 
up-to-date enterprises of the kind, not only in England, 
but in the States and in Canada also. Having formu­
lated his plans, that seem to have left nothing undone 
which his many years’ experience in cotton manufac­
turing coupled, with a diligent study of all that could be 
learned far and near, could teach a receptive and prac­
tical mind, the next step for Mr. Whitehead and his 
friends was to equip the premises with the most ef­
fective class of machinery to be found on both sides of 
the Atlantic,—all that modern ingenuity could sug­
gest—a plant such as should prove to be entire­
ly modern, up-to-date and economical in every respect 

factory that should enable the company to supply 
the trade of the Dominion with goods with which there 
could no fault be found, whether in mediums or high- 
class grades. Even by the eye of the ordinary obser­
ver the improvements made in recent years are readi­
ly grasped.
lead the looker-on to believe that the machines are at

raw

know what they want, are all looked upon with dif­
ferent eyes by men of modern experience. Many of 
them may not seem important to everybody. The tri­
fling knotting machine, for example, no bigger than a 
small pair of scissors, does away with the unsightly 
knots in cotton cloths with which every dealer and 
sumer has long been acquainted, 
stoppage to tie the thread with the fingers.

In addition to the spinning and weaving conducted 
by the Company for a year or two past, extensive 
new buildings have just been completed, and the best 
modern machinery installed for the manufacture of

con-
There is now no

Print Goods on a large scale. The patterns are derived 
from the best approved sources in Paris, dispensing 
with the effete process of purchasing rollers, thus en­
abling the management to keep abreast promptly with 
the requirements of the trade in this very important 
department of the business. The success attending 
the manufacture of grey goods has been such as to war­
rant the doubling of their capacity ere long.

The Mount Royal Mills, with the enormous amount 
of capital ($1,500,000 to $2,000,000) expended already 
upon them, cannot fail to prove a valuable factor in the 
prosperity of the manufacturing interests of Canada, 
more especially as solving a problem which long had 
exercised the mental faculties of able and enterprising 
capitalists among us, who were ready to back their 
opinions substantially to prove that so important an 
industry could be supported in Canada as economically 
as in Massachuetts, to which the Southern cotton-fields

—a

are no more accessible economically than they 
say, to Montreal.

It is evident that at the meeting held recently to ap-

are—
The smoothness in running would



232 THE CANADIAN JOURNAL OF COMMERCE.

point a successor to the late Mr. Wm. C. McIntyre, as 
president of the institution, Mr. Whitehead did not by 
any means over-state the tacts when he referred to the 

unique position of the Company from every point of 
view—fiixine al, organization, superiority of work pro­
duced, and its situation practical I v in the metropolis 
of Canada, surrounded by ample land to make 
tensions that may be deemed advisable in 
country like Canada.”

The Company is to be congratulated on the election 
\\'. Pyke to the position of President, and

The
other directors are:—F. W. Mol son, Col. J. H. Bur- 
land, Alphonse Racine, C. S. Heure, T. E. Hodgson,
( . \\ . 1 renholme, \\ . T. Whitehead, a Board in which 
strength is not the least recommendation.

OLIVE OIL.

Hygienic authorities appear to agree in recommending the
uuo oï olive oil, rather than animal grease such as lard or
butter in the preparation of articles of diet. As might be
imagined from national customs and from the habitat of the 
sources ol production, this is especially true in the hot wea- 

Ihe popularity of oil does not increase withtzner.any ex- 
a growing

any great
i <ipKlit;y in this country, though all things considered, the 
ports are by no means unimportant. Last year 108,900 o-aI- 
lons of it valued at $123,000

l-m-

imported for dietary pur-was
To arrive at the totalposes.of Mr. J. amount consumed we must 

seed oil valued atprobably add 1,400,000 gallons of cotton 
$029,800, which wats doubtless sold 
customers as pure olive oil.

ol Mr. Ben. Tooke to Unit of Vice-President.
at least in great part to 

I'he business of expressing the 
cotton seed oil is of the utmost importance in 
states, where all kinds of claims

the southern 
fromare advanced for it.

which its equality in value with olive oil 
the credulous. nay be deduced by 

tariff leaves the duty as fol­
lows:—’"Olive oil not specially provided for ;n 
cents per gallon; in bottles, jars, kegs, tins 

ntaming less than 5 gallons each,

The neiw U.S.

this section. 40
or other package 

50 cents per gallon.”
Canadian customers will probably be willing to allow a »ood 

dal of what is claimed for the nutritive qualities of the cotton 
oil, but would doubtless like to know just what 
chasing.

CO

THE WESTERN CROP OUTLOOK.

The following is a synopsis of reports received up to August 
?, from the agents of the- Department of the Interior in the 
W estera Provinces :

they are pur­
vey would doubtless also prefer not to pay the 

price of olive oil for the 
According to

greatly cheaper cotton seed product 
our advices there is not likely to be much dif­

ference in the price of olive oil this 
duction goes, it must be remembered

11 oui all points in Manitoba, Alberta, Saskatchewan and
thisBritish Columbia, an unanimity of opinion points to 

year’s harvest as being the greatest in the history of the 
West.

year. $0 far as the pro-
that from the figures of

the last tin years it appears that an Italian full 
Olives produces 280,000 tons of 
100.000 tons, and

in some places, such as Southern Alberta, the phenom­
enal growth makes it hard for the people to conceive such 

Eanmeiy are now busy gathering the hay
The grain harvest will be general 

To gather this anticipat­

or op of
oil, a fair crop .produces

a very poor crop or “failure” produces, about 
One ton of oil equals about five barrels

The olive oil production of 1907-08 is re­
ported to have been 257,000 tons, and the production of 1908- 

•1 ib estimated at about 80,000 tons, a decrease from the 
nous year of about 177,000 tons.

prospects. crop,
win;*]! is a heavy one. 80,000 tons.

of aibontabout two weeks from this date. o3 gallons each.
ed harvest reports have been circulated to the that
some 30,000 extra men will be required. From governmental 
sources ot information the Department of the Interior learns 
that such a report is very much exaggerated. 
coption ot a few places, namely, Winnipeg, Dauphin, Regina, 
and Brandon, reports from all provinces state that the supply 
of farm help at the present time equals the demand, but that 
during the grain harvest more men will certainly be required 
but not to the number reported.
Albert a this is explained by the increased incoming of 
settlers, Who this year will have no crops to handle and will 
consequently be available to help the older settlers, 
points where these conditions exist, it is even stated that the 
surplus help will have to look elsewhere to find employment; 
all of which goes to show that the usual number who go an­
nually from the older provin-es to the West to help in the 
h. u vest, will be sufficient.
to $40 per month and board, the rate paid being regulated ac- 
eoiding to the experience of the men employed.

ffect

pre-
Abo ut 20 per cent of theWith the ex­ crop just passed is estimated to be nonedible. 

about 04,000 tons of edible olive oil to supply home consump­
tion ana foreign trade. However, the crop of 1907-08 
unusually large, and it is estimated that 
were carried over.

This leaves

was
at least 20.000 tons

Other production has been on a parity 
are in favour of a firm hold-

From Saskatchewan and 
ne iw

with the Italian, and the chances 
oig of supplies at aboilt present rates.

At some

T11K STANDARD MINIMUM WAGE THEORY.

It has tor some time been a favourite theory with 
political economists that the determination someWages remain firm at from $15

of a standard min­
imum wage tor all businesses would go far towards the sefctle-

°f T8* d,S|U,teS- T"ere is » class of thinkers
"inch looks to governmental intervention as a deliverance
trem all dangers and adversities, in Sweden during the weeks 
m PreiPara'tion for the long threatened general strike it 
claimed by many that if the Parliament 
ei ght to he the lowest

— lh« London Chamber of Commerce has bv a majority of 
votcu received the report of its Gold Reserves 
which starts out with the proposition : 
recognizes the dcsireability of strengthening the gold 
of the country,” and suggests that reserves should be especial­
ly held against the deposits in the Trustee 
Savings Banks. ft also recommends 
turns similar to those in use in Canada.

was
would settle what 

wage paid, it would help the best of 
t..e trades unions towards a definite settlement, 
the qufstion has been under consideration 
iMHfsur-i ot the K; it*hstag.

Committee, 
“That the committee

In Germany 
by a special Com- 

The then Secretary of the Interior, 
Hollweg, who is now the Chancellor 

Empire, just before his advancement, 
lion that the Government would

reserves

and Post Office i . iimann-
of the Germana system of monthly re-

£ave a binding deciara- 
never give its permission to 

wage for all trades, but would 
come to between workmen

rt is

The banking fra- 
termty have by no means received the report with unanimous 
approval. a iixea minimum 

agreements th-if, 
ers in this connection.

It is pretty flatly denied that it is desirable to 
strengthen the gold reserves., since it is pointed out the wealth 
ol the country depends rather upon its circulation than its 
hoarded bullion.

support ary »were and employ-
pretty generally felt that 

render the privilege of fixing wag? rates to a
would be to place the key to commercial supremacy ,nd suc-
7* OUt ‘ 1 fl’" han* of ^ose most interested, and would in,- 
piy certainly a one-STded consideration of, 
matter.

to sur-
The British banking system has admirably 

braved so many financial storms in the past, including the de­
pression just passing over, that it has still to be proved that 
it is in great need of amendment

government

an all important 
same kind has been suggested dmr-Nometliing of th­

ing recent labour troubles both, in the 
Canada, but there United States and in—Mr. G. B. Morris, manager of the Guelph branch of the 

Royal Bank, has been appointed to the management of the 
Calgary branch and is succeeded by Mr. Binfield, of St. John.

ar> many reasons why questions 
I rade thrives hrst where least

wage
should not he interfered with
restricted by outside enactments
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mmv.se mortality savings so far as possible, by helping poli­
cyholders to prevent disease and to discover disease in time 
to check or cui;> it.

THE U A DEE WRITERS’ ADVANCE UPON TUBERCULOSIS.

This assistance is offered all of ourApplication has been made to the New York State Super­
intendent of Insurance by the Metropolitan Life Insurance Co. 
tor permission to erect and maintain a sanatorium for the 
treatment ot tuberculosis.

the larger life companies have set in motion which

policyholders, old and new, without charge and it will be reu
(ieied through the medium of health bulletin's, correspondence 
and tree medical examinations, e very b.wo years, of such policy- 
bol.'i rs as request it. Thes6 two-year periods will commence 
with the date of the policy and end with each second anniver­
sary thereafter.

This is part of the propaganda
some of
makes the fight against preventable disease part of their regu- 

The plea advanced in the application Policyholders desiring such examination 
nu st apply in writing to the health bureau at the home office 
within thirty days after the premium is paid as above. The 
information gamed by correspondence and medical exam ma­

rtins aslar business.
follows:—

■ tuberculosis is far the most insidious as well as the most 
destructive disease which obtains among the company’s em­
ployes and policyholders. In the company’s home office it 
employs about 2,800 people, and it has a

Cases of tuberculosis are found with great fro-
the

lion, as described above, is for the ns; and benefit of the poli- 
cyli ildc-!", and will be given thorn directly, or through the 
tammy physician.

field force of over 11.-
000 persons.

It is ex nient that insurance companies are learning that it 
good business to allow full vent to the humanitarian prin­

ciple, and that it pays well to defend and extend all protec­
tion to human life. The lesson reeded to be learned on this 
continent and the accident men will have an important part 
to play in teaching it.

the company’s employes, particularly inquonoy among
home office, and frequently its existence is not' discovered by 
the management until a number of other employas have been

What to do with the cases when

! -

exposed to the contagion. 
discovered is a troublesome problem.

discharge the sufferers great hardship to themselves
If the company should

at once
and tnen- families would frequently occur and dissatisfaction 

remaining employes would be likely to result.among the
Further than this, such a course would induce the infected 

to conceal their true condition as long as possible and STEEL KAILS AT THE CAPE.persons
so give occasion for the spread of the disease among the other 

For this reason it has seemed to the officers and
The Finance Minister recently stated in the Transvaal Par­

liament in South Africa that the manufacturers of steel rails 
in the United Kingdom are all in a combination by which 
prices are regulated. The “Times” of Cape Town reports the 
C olonial Treasurer of Transvaal as having lyen asked by a 
member of the Assembly why 36,500 tons of steel rails were 
purchased Ironi Russian manufacturers without giving those 
of Great Britain even a chance to bid on them ? The Treasur­
er replied that as a result of inquiries made in Great Britain 
they found that “all manufacturers of steel rails in the United 
isngdom were members of a combination, and that the rails 
cou'd nou be obtained from the “combine” for less than £ 6 5s 
(11530.36) per ton delivered at Delagoo Bay, while Russian 
manufacturers offered them for £5 13s ($27.42). 
tish manufacturers would give no promise of reduced quota­
tions, and as the Russian manufacturers were soon to join the 
combination the contract was clos' d at once, which meant a 
saving of some $100,000 of public money.
Dominion Iron and Steel Company of Canada, the only steel 
rail manufacturera in the British Empire not in the combina­
tion were invited to hid, and they did so, hut their bid was 
so much h’gher than that of the Russian firm that it could 
not be considered.

Another incident brought to light by the Treasurer 
that the steamship lines from the United King lorn were in 
a combination a ad charged 17s 6d per ton for bringing rails 
to South Africa, while the Russian firm, near Odessa, with a 
longer haul, paid only 12s per ton. 
had the same trouble in competing with the Russian firm be­
cause of the freight rates from the United States controlled by 
lires in the combination.

employes.
directors of the company that if provision were made for the 
removal and treatment of the victims of the disease during its 
earlier stages they could be cured and the danger of its spread 
among tlie other employes would be greatly lessened. 
thought that the change for wise and effective treatment at 
the expense of the company would induce the victims among 
the company's employes to make known their condition as 

it is discovered by themselves and that this would re-

It is

soon as
suit in greatly lessening the spread of the disease and in­
crease the efficiency and moral tone of the force, 
the cost to the company of constructing and maintaining the 
s nitoriurn would be fully repaid in the increased efficiency 
of its employes, due to the removal, in great measure of the 

of contagion from tuberculosis, and to the feeling that
elsewhere,

I believe

The Bri-

mena.ee
it, through, exposure in the company’s employ or 
tiny should contract the disease they will be given the 
possible treatment and opportunity to overcome it. 
would really be a part of the compensation paid 
hv the company to its employes as 
my judgment would be of greater value to the company than 
the annual addition to the wages of the employes of the cost

best He said that the
This coot

a whole, and in

I think also that the eom-ot maintaining the sanatorium, 
pany could, with profit, treat at such a sanatorium a limited 
number of selected tuberculosis cases from among its indus-

was

trial policyholders.. Of this class iff policyholders it now has 
m the United States approximately 6,500.00!) holding over 9,- 
1100,0110 ot industrial policies. In many cases the company in- 
cludi s among its industrial policyholders ill or nearly a1! the 
members of a family. 
extent, in the districts where population is congested. The 
industrial classes are not, as a rule, so situated as to be able 
to avoid contact with tuberculosis patients, and many cases 
occur where a single policyholder suffering from that disease 
] - in constant contact with a large number of other policy- 
holders, who are in this way exposed to the contagion.
IS per cent of the deaths among industrial policyholders is 
caused by tuberculosis. It is my opinion that if the company 
were enabled to select and remove to a sanatorium tnbercu-

U.S. firms would have

These policyholders live, to a large
The subject is worthy of some investigation since the sell­

ing price of $28 per ton for steel rails agreed upon, by mille up- 
tins continent has always been understood to represent 

only a fair profit at a reasonable wage and "X.pense account. 
The Russian price, including delivery, evidently 
some especial circumstances, and must include some bounty, 
or has been produced by specially cheap serf labour.
Brit eh price quoted would appear to practical men here to he 
rather better than fair, and to represent nothing due to 
bmation, excepting perhaps readiness in making shipments.
I he Dominion Iron and Steel Co. have their out Hit pretty 
well contracted for, for some time to come, and would be ham-

Even with th"

on

represents
Over

The

COlll-
lotsis cases that threatened widespread contagion anions its 
other policyholders, the saving to the company in mortality 
on this account would far exceed the cost of treatment. The 
company is not insensible to the humanitarian aspect of the 
scheme proposed. It is proposed, however, as a business mat­
ter and because the officers and directors -feel tint, it will bo

pered in competition by freight conditions.
Fault works under the new management of a prominent rail­
way organizer, it will be years before Canadian rolling mills 
can hope to meet even the Dominion demand for rails.in the financial interest of ’.he company and the benefit of its 

policyholders and stockholders rei a whole to undertake it,” 
Another

Cer­
tainly at the prices said to have been secured by tile Trans­
vaal from Russia, no competition need be expected from Can­
ada.

important V .8. company announces that: “To as­
s’“t m, guarding the health of policyholders a bureau has been 
• staWished in the medical department of the •mcii-t»- to he 
known as the Policyholders’ Health Bureau. The object is to

W.vs the Russian seller jockeying for a place in 
imputed UK. com bine, and paying his admission fee out of 
his profits!

the
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GRASS AND HAY IN THE NORTH-WEST. abundance of nutritious hay of the highest quality, which will 
carry their horses and cattle through the winter months in 
good condition."Although at the present time the efforts of farmers in the 

western provinces are directed mainly to the production of
wheat and other grains no one doubts that ultimately mixed 
farming will be necessary for the preservation of fertility, 
the native prairie grasses are not of a character which makes 
it possible to utilize them under any system of agriculture, 
since they do not even cover the ground, and afford scant sus­
tenance to fenced-in stocks.

CANADIAN APPLES.

All reports agree in commending the flavour and appearance 
of Canadian apples. Our Northern climate evidently agrees 
with this hardy fruit, and the seedling descendants of the old 
imported stocks such as the Fameuse, and the Striped Mont­
real have reputations second to none among pomologiets. 
The possibilities of an export trade in this fruit under modern 
cool storage conditions are almost unbounded, 
der skinned early varieties such as Totofsky, Yellow Trans­
parent, Astrachan, etc., find ready sale in Great Britain, and 
there appears to be an unlimited demand for all that 
ship of later fruit, either green or evaporated. The progess 
of this trade may be gauged from the following tables, which 
are from official sources :—

The grasses of the eastern Pro­
vinces do not thrive well out west, and there has been some 
doubt as to what effect the lack of rich pastures and hay 
fields would have upon the future of the country. According 
to Dr. VV. Saunders, C. M. G., the Director of Experimental 
barms, that dittieulty has now been surmounted. He says:— 

"1 desire to call attention to the fact that the grasses now 
under cultivation have become a very important item in the 
agriculture ill the Northwest. There is one of them in par­
ticular that has been more or less spoken against and written 
against lor some time past, that is the Brome grass, 
history of the introduction of Brame grass dates from 1887, 
when through the agency of experimental farms seed of that 
grass was brought from Russia. The first year it was intro­
duced, samples were sent to the experimental farms in Mani­
toba and the North-West Territories for trial and from the

Even the ten-

we can

The
Exports.

Great United
Britain. States.

81,303,451 $ 85,419 
2,409,787 50,498
1,239,777 18,879
2,412,728 156,191
2,423,079 73,625
1,422,065 18,188
1,495,107 49,348
2,696,927 11,508
4,379,826 34,579
2,513,599 31,438
3.475,825 122,991
2,511,195 10,752
4,422,772 317.904

Other
Countries. Totals.Fiscal Years.

1896 8 27,600 81,416,470 
42,683 
48,025 
52,433 
81,529 
42,074 
22,353 
50,289 

176,388 
82,-130 

484,666 
112,661 
81,918

1897 2,502,968
1,306,681
2,621,352
2,578,233
1,482,927
1,566,808
2,758,724
4,590,793
2,627,407
4,083,482
2.634,608
4,822,594

!1898outset it succeeded remarkably well. 
wonderfully useful grass, it is a strong grower, ig tenacious of 
life, and will do well in dry seasons or wet seasons. It is 
higfily nutritive and produces a quality of hay which is palat­
able to all classes of stock. Having all this strength, and vig­
our in its constitution it is not so rasily disposed of when the 
tarmere wants to plough it under. The seed also blows about 
more or less in that windy country and gets in among hedges of 
trees and plantations where it shoots up and makes a vigor­
ous growth-. Now in some localities there is a feeling that 
Brome grass is too troublesome a thing to grow, that it 
sprouts up everywhere and that it is difficult to get rid of 
when once it is well established. This is true to a certain ex­
tent, but by carefully ploughing under it can be disposed of. 
This glass is appreciated by many people for its good qualities, 
and 1 desire to call attention to the statistics of the crops 
tor 1908 in the province of Manitoba to sho-w the important 
position it occupies to-day. During the- past year there have 
been 57,729 tons of Brome grass grow in Manitoba ; 44.946 
tons of westein rye grass, another variety introduced by the 
experimental farms, and 91,000 tons of timothy. During one 
of my early visits to Manitoba about twenty yeans ago, I met 
a number of the leading farmers of the Brandon district at 
Brandon and the discussion ran on the subject of grasses. 
They said : ‘If you can find for as any grass in any part of the 
world that will stand this climate so that we can have hay 
fields and pastures, you will do us the greatest imaginable 
good and we can then hope for an enlargement of the dairy 
industry ; whereas as it is now we have to dri ve twenty to 
thirty miles for wild hay. We "nave not succeeded in growing 
timothy and to drive so far for native hay is too laborious 
and too expensive a thing to permit us to do much in the way 
•of feeding stock or extending the dairy industry.’ Since that 
time these grasses have been introduced, the Brome grass par­
ticularly to meet the difficulties referrd to, and they have 
proved remarkably useful. 
found growing well in the North West and collected and culti­
vated and subsequently distributed by the experimental farms 
over the whole country. These grasses are now well estab­
lished and are going a good service, and large crops of hay are 
grown every year. ft would be a pity to have any state­
ments go unchallenged which would prejudice the minds of 
newcomers against iso useful a product as Brome grass is. I 
would advise every farmer to give it a fair trial, for I believe 
that Brome grass is the most generally useful grass for 
Manitoba and the Northwest which we possess, and that it 
has laid the foundation for a very large dairy industry in 
connection with the western rye grass and timothy, and that 
its growth should be encouraged. I hope that farmers gen­
erally throughout the Nort-West will give his valuable grass 
a fair showing, and if they do I feel persuaded they will find 
it to be a most useful fodder plant, one that will furnish

That grass proved a
1899
1900
1001
1902
1903
1904
1905
1906
1907”
1908

* Nine months.

Total Imports of Apples Into Great Britain.

Her Gent, 
imported 

from
Quantity. Value. Canada. 

Bbls.
2,097,119 1,753,577 
2,632,913 2,231,327 
2,521,179 2,079,703

£
1906 49
1907 35
1908 59

in dried apples we lag behind the United States, whose ex­
ports show up as follows :—

Pounds.
15,664.468
39,646,297
48,301,665
39,272,890
27,852,831

1902
1903
1904
1905
1906

Our Exports of evaporated fruit have been in pounds:_

The western rye grass was Total 
Exports.

. .. 4,181,038

. .. 4,325,854 
. ,. 1,685,960
. . . 7,795,360
. .. 6,981,391 
. .. 6,052,562
. .. 3,651,260 
. .. 3,718,372
• ■ • ti,939,088 1,369,625 2,954,390

To To To
Holland. Germany.

1,735.387 
1,783,867 

635,462 787,224
4,289,314 
3,673,734 ; 
2,426,445 
1.327,390

----  3,159,855 377,250
1,640,296

1900. .. .
1901. .. .
1902. .. .
1903. . . ,
1904. .. . 
1965. .. . 
1906. .. .

149,436 1,213,333 
447,148 1,300,124 
51,780 

271,221 2,555,309 
441,953 2,163,338 
304,679 2,711,077 
60,601 2,013.358

l
I1907

1908

If we exported half <of our available fruit which i = 
ticaliy wasted this item would 
annum.

now prac- 
up to 25,000,000 lbs. per 

In tact according to the scientific observers of .the 
Department of Agriculture this important trade is only in its 
infancy, and is greatly in need of development.

run

an
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STEEL RAILWAY CARS. week will be paid for each child to the widow so long as sk6 
has dependent upon fier any child under that age.

Sir Joseph V ard, in setting forth the details of his scheme, 
explains that its chief benefits will be available to parents 
supporting children on the principle that those who are bear­
ing the burdens of parenthood are entitled to greater consid­
eration from the State than single men or women with no re­
sponsibilities .

There is a good deal of significance in the announcement of 
the Pennsylvania Railroad to the effect that it will haul no 
other than Pullman steel cars through the tunnels under the 
Hudson River, which decision affects the Coast Line, the Sea­
board Air Line, the Southern Railway and the Chesapeake 
and Ohio, the roads that have made arrangements with the 
Pennsylvania to haul their trains over its tracks. For some

Like the annuities system introduced in this 
country by the legislation framed by Sir Richard Cartwright, 
tile existing system in New Zealand, by which 
person

time past there has been a steady movement in the direction 
of replacing all open cars, with those made of pressed, or 
angle and plate steel. The change was made on the ground 
of economy owing to the increasing price of lumber, and the 
greater durability of metal. Observant railway men have for 
some time been of the opinion that the steel passenger car had

every
with a pension inprovide

h.s old age, and the proposed extension of that system by the 
addition ot an insurance scheme, is designed to 
thrift and the moral benefits involved in thrift, 
scheme for enabling those who

himselfcan

encourage 
It is a

are prepared to help them-
to come, and in time would be exclusively used. The general selves to realize the best results from their thrift, with abso-
pu'blic has sometimes a method of recognizing a way out of a lute security.
■possible danger, and of insistently demanding that the danger- ------------------- —____
ous should be abandoned for the safer invention. No doubt
some of the popularity of the Pullman cars has been due to 
the feeling that in cases of collision their heavier build en­
sures greater safety to their passengers. If freight cars of 
steel are more stable ihnn those of wood, why should not pas­
senger cars become equally stableÎ 
most dreaded and a common concomitant of railway acci­
dents is the setting afire of the wreck from the' engine Are, 
lighting or heating apparatus. If that danger can be obviat­
ed by the use of steel cars, the railway companies need not 
wonder if the pressure of public opinion compels them to send 
their wooden cars to the scrap heap, 
dangers connected with the use of metal cars also. The hor- 

• ror of bring imprisoned in a tangled mass of buckled

NEW BRANCH OF BANK OF MONTREAL.

f ollowing an apparently inevitable rule the city of Mont­
real is growing westward with great rapidity. The Bank of 
Montreal lias always been quick to recognize the chances to 
minister to communities of increasing importance, and 
never allowed itself to lie passed by in following the 
cents of lho population in its own home city. 
opens a new branch bank at the corner of Peel Street 
Burnside Place, a street, which the bank officials believe is 
soon destined to become the main commercial artery from St. 
UaUitntie Street to the upper residential quarter.

Allan, who has been in charge of the temporary office 
tor some time past, will be the manager of the new branch, 
and his stall will be sufticienty large to handle the business 
which will, no doubt, grow up in that quarter.

Hie architects state that the present plans would permit 
of several additional storeys being added to the present 
storey structure as Soon as the business of the bank warrant­
ed the change. The material is of Cleveland (Ohio) 
etone, of a very serviceable colour, and the property extends 
as far back as the lane, so that additional 
when required.

On this continent the
! has

raove-
This week it 

and

No doubt there are
Mr. Tra­

versup cars,
incapable of being readily torn apart, with the added misery 
of bending and piercing steel fragments, has yet to be declar­
ed, though to practical men readily imaginable, 
patent difficulty occurs to railway men already. Experience 
shows that train accidents will

One very

occur so long as men are 
How will tracks be cleared and the debris of large 

wrecks be disposed of, when it is not longer possible to burn 
the damaged rolling stock?

one-
human .

sand-

fhe importance to the steel men of a decision to re-equip 
the railway: systems of the world with steel cars which is al-

area can be had

Ihe bank entrance which has the cr,est of the bank chisel­
led above, is also flanked by coupled columns supporting 
arched pediment.

ready in progress r.s far as freight is concerned, could hardly 
be over estimated. It shows that the value of steel to the an
railroads will not diminish when rails are no longer called 
tor, for new projections, but will be of increasing value to 
them ay their trade develops.

The entrance doors as well as all the in-
tcnoi furnishing of the bank are of finely figured mahogany. 
After passing through the vestibule, the public Space for gen­
eral use is exceedingly ample, and will be found 
lent tor the customers of the bank’s

very conven-
new up town branch.

Opening off on the right is the manager’s office, which 
hnely furnished, vet neat apartment, and to the left.

Every effort has been made 
to or exceptional accommodation to lady customers of the 
bank, whether they be alone or accompanied by escorts, 
comfort of the employees generally hay been liberally looked 
alter by the architects when preparing their plans. Directly 
opposite the entrance, at the rear end of the banking room, 
are two fine vaults and a safety deposit vault. The heating 
and lighting appliances art of the most modern kind, and 
everything points to the fact that the Bank of Montreal 
looking conyid U'&bly in advance of present requirements 
it prepared plans for the new Peel Street branch, 
portance of that street will be enhanced

is a
STATE INSURANCE IN NEW ZEALAND. off the

same space, is the ladies’ room.The Parliament of New Zealand will at its coining session 
consider the Annuities Bill which lias been framed bv the 
Premer, Sir Joseph Ward, says the Manitoba Free Press. The 
meayure proposes to provide state insurance a* well as annui­
ties, and is described as the most far reaching measure of the 
sort ever framed in any country. It is a contributory thrift 
scheme, supplementary to the Old Age Pensions Act already 
in operation in New Zealand, and provides an annuity, at the 
age of sixty years, varying from $2.50 to $10 per week, ac­
cording to the rate of contribution. The taking advantage of 
this will not deprive an annuitant of his right to an old-age 
pension under the existing system. The new scheme which 
Sir Joseph Ward is seeking to introduce will also provide 
against sickness and accident; and in ease >f the death of a 
husband and father, it will make a provision for the widow 
and orphans.

I nder the provisions of the Bill, a contribution of 30 cents 
a week, begun by a man at the age of twenty-five, who after­
wards mairies and has, say, four children, will secure for him 
a pension of $2.50 a week at. the age of sixty for the rest of 
his life. ft will also provide him with an allowance of $7.50 
a week during any period of incapacity, that is, an allowance 
of $1.87 for each child dependent ipoii him. lie will have the 
right at any time to obtain a refund of all he has paid in, less yearly,
any benefits he may have received from the fund. If he dies nient,
leaving children under the age of fourteen, a sum of $1.87 a

The

was 
when 

The iin- 
vory considerably, 

and the bank will be, as usual, well abreast of the times.

I LOJNDUN CANADIAN LOAN AND AGENCY CO.

I The London Cana,Man 
have removed their

Kam and Agency Co., of Toronto,
Thisoffices to 51 T onge St., Toronto 

company which was established in 1873 has a paid up capital 
51 One Million dollars, and assets of Three Million, seven 
"uiuiml thousand dollars. They issue debentures of $100.00
and upward bearing 4 per cent interest and payable half 

me debentures are an authorized trustee invest- 
Iho company makes mortgage loans in Ontario, 

Manitoba and Saskatchewan.
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SOUTH AMERICAN TROUBLES AND RUBBER BRICES.BRITISH BANKING ABROAD.

Special emphasis is laid by the “London Economist” in its 
semi-annual review of banking conditions in Great Britain, 
upon the increase in investments of British capital in foreign 
banking. It is declared that perhaps the moat distinctive fea­
ture of the history of commerce in the last 20 years has been 
the growth and develotpment of new countries under the stim­
ulus of European capital, drawn largely from Great Britain. 
The enormous increase in the trade of Canada and the United 
States, the opening of Japan and China, the more stable pro­
sperity of India and Egypt, and above all the marvellous ad­
vance made by the .Argentine and other South American Re­
publics, have attracted a constant stream of English capital, 
on which the increase has for the most part been large, and 
the security always improving. This capital has, of course, 
found its way into many channels and drawn its returns from 
manyr different sources, but in nothing have the results been 
more satisfactory than in the foreign banking which has 
grown up with the foreign trade. The development of this 
type of bank, which takes money from an old country, and 
uses it for building up a new, has been extremely rapid dur­
ing the last quarter of a century; the capital engaged in it 
has increased, and the scope of business has widened enor­
mously .

Comparisons of the available figures show an increase in 
tile number of these foreign hanks from nineteen in 1899 to 
thirty in 1909, the paid up capital having increased from £25,- 
<X)U,UU0 to £85,000,000 and aggregate assets from £116,000,- 
000 to £6o3,000,000. Comparison of the progress between 
1899 and 1909, as indicated in the table below, has been even 
more striking: —

The clearing of the political atmosphere in South America 
through the cessation of the war talk between Bolivia and 
Argentina should have an easing effect upon rubber prices. 
So far as the matter can be understood now, the trade was 
perfectly justified m stiffening rates in the face of what 
threatened to be a destructive war respecting a raw material 
producing district. The ownership of the territory of Acre, 
a boundary tract lying between Peru and Bolivia was in dis­
pute. .it is said to be an exceedingly' valuable country, very 
rich m rubber of excellent quality.
ernity, and with rather unusual peacefulness, the dispute 
by mutual consent referred to the arbitration of ihe Presi­
dent of the Argentine Republic, who, after due deliberation, 
decided the controversy in favour of Peru.
Bolivia found that in the declared decision, which caused her 
diplomats to refuse to accept its findings, and a disagreeable 
quarrel occurred between it and Argentina.
Argentine was importing gold, some $15,000,000 entering the- 
country from abroad within a week. It is quite possible the 
gold was needed, if not due, for perfectly legitimate domestic 
enterprises, the financing „f the cattle trade, wheat business, 
etc., requiring large transfers at certain times, 
terests of the Republic 
fears of possible war magnified the importance of all financial 
transactions, and it is certainly possible that the somewhat 
speculative crude rubber market was made to bear a 
share of the panic fear, 
the matter has now been adjusted, and the fears of a warlike 
outbreak have at least temporarily passed away.

With commendable mod-
was

U uf ortunately,

-lust then the

But the in-
so large and widespread, thatare

full
Although not quite finally closed,

1909.1899.

TRADE MARKS IN JAPAN.3023No. of banks . .
Capital...............
Market value . .
K H-TTVe..................

Deposits...............
Cash in hand, etc.
Loans, etc.............
Total assets ..

£85,452,000
143,430,000
34,574,000

389,620,000
78,609,000

504,457.000
653,431,000

£25,444,000
41,042,000

8,480,000
81,228,000
26,387,000

127,405,000
171,606,000

Ihe examiners of the Japanese Patent Bureau appear to be 
devoting considerable care to seeing that persons do not ob­
tain registration for marks which do not belong to them, and 
thus the profession of piracy and blackmail has received 
ious set-hack, says the Commercial Intelligence; at the

a ser-
same

time, it is impossible for the examiners to be acquainted with 
ail the many thousands of British marks, and owners whose 
goods are likely to come to far eastern markets are advised 
by Mr. Crowe, in his report as Commercial Attache at Yoko­
hama, to take the trouble to bring their marks to the notice 
ot the authorities.

TRADE WITH CEYLON.

It may occasion surprise to learn that the island of Ceylon 
has a foreign trade amounting to—

It still appears necessary, he adds, to 
point out to owners of British trade marks that if they want 
to be sure of getting proper protection for their marks they 
must register them.
about £6 per mark, with all fees included, and if there 
several marks a reduction in the patent agent’s charges 
generally lie obtained.

Rs.
Registration does not cost more thanImports

Exports
130,291,909
130,170,406 are

can
That infringements of registered 

occur i.s only too true, but this is to 
some extent due, Mr. Crowe thinks, to the fact that the 
sons whose interests have been injured do not 
cute, because in the past the offenders have escaped 
nicalities.

260.462.315
trade marks continue to

per-
care to prose- 

011 tech-
A revised law ban, however, been promulgated in 

which many improvements have been introduced, and as the 
new law will probably come into effect next autumn, it is to 
be hoped that most of the awkward trade mark 
which now arise will disappear, although it 
much to expect that all imitations of foreign goods will vanish.

Canada has no direct trading with the Island, though her 
purchases amounted to 3,395,446 Rs. last year. Our sales are 
report'd as being 2,507 Rs. only. Our imports were mainly, 
tea 3,299,569 Rs.; dedicated cocoanut 26,117 Rs., Cinnamon

The United20,227 Rs.. manufactures of rubber 41,91)1 Rs.
States bought goods to the value of 10,536,074 Its., chiefly 
Plumbago, Cocoanut Oil, Tea and Manufactured Rubber and 
Soil to the extent of 1,097,518 Rs., mainly Kerosene and Cot­
ton Oil, Tobacco and Sewing Machines.

Great Britain has a good slice of the business, 'amounting 
to, Imports to Ceylon 34,009,049 Rs., and Exports from Ceylon 
63,887,326 Rs., of which Tea amounted to 44,811.928 Rs.

A curious item in the table of Imports in the Dominion Blue 
Book which might be worth investigating in cooler weather is 
as follows:—"Pits: Cured and Salted 1,646,418 Rs.!”

questions 
would he too

—At a meeting of the depositors and creditors of La Banque 
de St. Hyacinthe, held this week, Mr. L. E. Phil ie, liquida­
tor, reported the following figures:—Amounts collected in the 
assets of the bank, $593,897.52; from the shareholders (shares 
$37,290); total $637,187.52.What Disbursements, circulation re­
deemed, $202,755; deposits of Provincial Government and in­
terest, $53 682.99; loans from other hanks before the 
sion (guaranteed), $26,439.89; total $332.877.88; public 
posits $22,715.90; balance deposited at the Bank of Montreal 
863.583.54.

use do the happy and prosperous Ceylonese make of “fits,” 
wonder ?

we
How are they shipped; and how secured’ What suspen-

brand is most in demand, epilepsy, apoplectic, or particular 
tits'/ de-

The Department of Trade and Commerce should add 
footnote to make its valuable reports clear to the ordinary 
reader.

Other disbursements bring the total up to $631 -
187.52.
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FIRE RECORD. BUSINESS DIFFICULTIES.

Recent assignments in Ontario:—B. Kaplan, store, Cotta.ni; 
»amuel Oldham, drugs and seeds, Bradford; Strusiner and 
AUmn-ovitcn, clothing, Toronto; J. A. Dupuis and Co., tins, 
=-u'., Uiysler; Roibt. Jamieson, livery, Englehart; John Bates, 
tailoi, 1-oit \\ illiam; J. A. Matchette, shoes, Owen Sound; B.
A ' Milre> theatre operator, St. Thomas; H. O. Brown, photos, 

1908. 1909. Sault Ste. Marie; W. P. Rutherford and Co
. . .. $24,004,000 $29,582,000 $22,735,000 to.
.. .. 19,876,000 18,489,700 10,131,000 Focock Bros., Co., Ltd., wholesale shoes, Toronto offer 75c

. .. 20,559,700 10,723,300 13,795,400 cash.
. . . 21,925,900 20,009,000 19,345,300 In this province minor assignments include

. . .. 16,280,300 15,181,150 17,360,400 tel, Farnham; A. Dt,diets,
. . . 14,765,000 19,512,000 14,436,950
. . . 18,240,150 15,323,750 15,830,900

the lire loss oi the United States and Canada for July 
shows a total of $15,830,900, an increase of $507,150 over July, 
1908. I lie following table gives the figures for the first seven
months m 1909 in comparison with the same months of 1907
and 1908, and shows the losses for the balance of those two
years:—

1907. books, Toron-January. .. 
February ..
March..............
April..............
May.............
June............
July................

11. Lasuier, ho- 
grocer, city; Mrs, L. A. Desro 

a emüIi's> Cltys Barnet Taylor, grocer, city; J. A. Benoit, 
mg, city; j. a. Houle, crockery, city.

In the North-West the Alberta Jewellery Mfg. Co., Ltd., 
F. J.Total 7 . . .. $135,715,050 $140,820,900 $119,633,950 Calgary, is offering tonios. compromise. Knight. fanev

goods, Vancouver; W. Richardson, confectioner, Nanaimo, ti 
• ; and the Moyle Rochdale Co. Operative Assn., Ltd.. Movie, 

R-i ., have atuigned, the latter 
B.iC.

C anadian Pacific car repair shops, Nelson, B.C., were burn­
ed Saturday. Loss $10,000. to E. B. McDermid, Nelson,

Fire Aug. 6, gutted the stable and warehouse between Chat­
ham and Canning Streets, city, owned by the Caledonia Iron 
Co., who jointly occupied it with the Canada Iron Corporation. 
Loss $12,000.

The barn and driving shed of Mrs. Robt. Jackson, South, 
Easthope, Ont., was destroyed by fire Aug. 5.

An order winding up the Imperial Land Co 
1-alls, w-as issued Saturday, 
petition of the

Ltd., Sturgeon
The order was granted on tiie

about su -on , mUn;C;,pahty of sturgeon Falls, creditors for
cmalL oht ° ,UnT taXeS- °n Febn,ary 4 last «« muni­
cipality obtained judgment for $510.
vas leaned-, but the sheriff
distrain.

and a writ of execut’on
was unable to find any property to 

with a 
The

Fire Aug. 4, at Weymouth, N.S., destroyed the Methodist 
Church, the tailor shop and workrooms of J. S. Music, a 
tenement occupied by J. Fitzmaufice, and tenement occuprd 
by Mrs. G. Mallett.

The company was ’noorporated in 1900 
capital of $200,000, all of which is said 
Canada Permanent Mortgage Corporation 
upon the Company’s real estate, and 
ture debt of $50,000 and 
about $o9.000.

to be paid up. 
holds a mortgage 

there is further a deiben- 
a liability to the Traders Bank of 

The petitioner

Several other buildings were damaged, 
including the residence of A. Brooks, Mrs. J. E. Leblanc’s
boarding house, the American House, and the Catholic Church.

I he outbuildings on the old Lauder estate, North Toronto, 
were damaged by fire August 6 to extent of $6,000. The es­
tate was purchased a year ago by the G. T. R. for a railway 
yard.

says that Mr. John Craig, 
company, offered $2,500 to the 

m settlement of its claim, but this 
Clarks an, of Toronto,

-Mr. J. a.

president of the
municipality 
Mr. E. Ii'

w«s appointed interim liquidator, and 
t . Cameron referee.

was refused.C.

Fire Monday gutted the green house of Mr. E. S. Clift, ad­
joining Dominion Park.

Fire Tuesday did $200 damage to the Kingston Hosiery 
Mills, Kingston.

the estate of Mr. Cailler in the rear of 380 St. Catherine

F. E. Seed and Co. tailoring merchants, city, have assign 
H. Hobbs, who has beened on demand of H.

appointed pro­visional guardian.
D. Alexander "Marrin. boot 

assigned. and shoe merchant. Barrie has
Ftreet East, was damaged by fire Tuesday.

Hanlan’s Point Amusement Park and Eastern League Base­
ball Grounds, just across the Bay from Toronto was destroyed 
by file Tuesday. With exception of two or three buildings, 
there is nothing left but a mass of ruins.

.rz ”"r "" m,n'sn 1,1 Du,smeas m Toronto for fifteen yearn have, «*,«. a ................. „,lWlilJ ™; "
yet been made up. The firm were formerly solely tailors but 
a year or so a,g0 they branched out into the men’s furnish no opening a store at 361 Yon,, Street. The latter d“nf 

seems, has not been paying, and has been eatimr llp th ’ 
Profits of the tailoring establishment. The ceditor^a meet

chiefly

Loss about $200
(Mill, insured in the following companies:—The Guardian $19,- 
000; Royal $15,009; Commercial Union $3.000; Scottish Union
and National $3,000; Crown $3,000; Rimouski $4,000; Anglo- 
American $2.-000; Acadia $2,000; Montreal, Canada, $3,500; ing of whom will be held some time next week 

wholesalers in Toronto and Montreal
Commercial failures i„ the United States number 238 

— i last week, 264 the preceding week and 202 
mg week last year. Failures in Canada 
preceding week and 25 the

are1 ork $500; Queen $3,000. 
insured, so that the losses of none of them will exceed two

-Nearly all the companies had re-

againstor three thousand dollars.
the correspond- 

are 17 against 28 the
Ihe che se factory of Win. Partington,

Ueorgeville, Que., was burned Sunday.
one mile from 

Loss $1,100, with no corresponding weex last year.insurance.
Eleven persons lost their lives in a fire which destroyed the

Loss $25,000,Okanagan Hotel, at Vernon B.C., Tuesday.
partly covered by insurance. Some one writing to 

information 
with

m from the Canada Club forwards 
regarding the promotion of trade with Germany

non , VT** f°r Pttb,1Ca-tM,n- Jt » evident that our eorre's-
tournai oTV t0 rd °ne’ at least’ <>f the numbers of 
Journal ot Commerce," that of July 23rd, 1909.

of that issue, the matter he sends'
fine, as m ins communication.

The large barn and outbuilding of J. L. H'cks at Midgic, 
N.B., were burned Saturday.

A building owned by C. McKenzie, Sackville, N.B., and used
'theas a storehouse was gutted by fire Sunday.

The farm buildings of G. Hogg, on the north side of the 
Longu - Point Road, just west of Dominion Park vas destroy’d 
by fire Wednesday. Loss $10.000 partly covered by insurance.

The wholesale boot and shoe warehou e of Win and Co.. 
Milton, w-as gutted by tire Thursday.

On page 127 
us will be found, line for 

It is not unusual for 
appear in this journal before it such 

b come
information to ■' 
generally known. has

L ’s.s on stock $24,000.
Canadian Pacific Railway traffic earnings from Aim 

G 1909, $1,62/,000; 1908 $1470,000; inc,-east 
hunk Railway traffic earnings from Aim.

475; 1908 $794,562; increase $37,918.

The Railway Commission will
September 14.

1 to
$157,000.—Grand 

1 to 7, 1909, $832—Mr. H. M. Stewart, manager of the Bank of Commerce 
at Vermilion, has been appointed to the Medicine Hat branch 
to succeed Mr. 1. L. Crawford who became assistant 
ger at \ ictorm, B.C,.

mana- *19ve no public sittings till



186
214
125%
188
116
43
81%

124
57

120
45% 45

129% 128%
76% 76

100% 100% 

147% 146% 
128 1-28 
128% 126%
127 126
75% 74%
57 52%

130% 128%
126 126
96 96
90 90

76
94%

48

15
66
57

136
103
105%
116%

89

70

187%
215
126%
188
116
47
S3

125
57%

101%
72

120

187%
214
125%
188
116
46%
81%

124%
57%

101%
71%

120
45%

129%
76

100%
146%
128
128
127
75%
57

130%
126
96
90

Miscellaneous:
(Jan. Pacifie...................
Mont. St. Ry..................
loronto St.....................
VV innipeg......................
Halifax Elec. Ry. .
Can. Convert..................
Rich.. & Ont. Nav. Co ...
Mont. Light, H. & Power
Quebec Ry............................
St. John Ry.......................
VS. Steel & Coal.............. 1107

Do. Prêt 
Dom. Iron & Steel, com. 2405

Do. Pref............................
Dom. Coal, com..................
Packers, pfd. B...................
Bell Telep. Co.....................
Laurentide Paper...............
Ogilvie, com.........................
Ogilvie, pfd...........................
Textile, com.........................
Can. Col. Cotton...............
Lake of Woods...............
Lake of Woods, pfd...........
Rubber ..................................
Shawmlgan..........................

.. 3360
98

626
6

25
782
160
851
40

5

85

231
200

25
67
25

405
92

221
656
300

50
50
15

Bonds:
Dom. Iron & Steel . . . . 21,000 
Rubber .. .
Textile A. .
Textile C. .,
Power. .. .
Winnipeg . .

97 96%
97% 97%. . 4000

.. 7250 98 97

.. 5250 96% 95

.. 1000 99 99

.. 2000 105 105

Consols 84 3-16.
The net earnings of the C.P.K. for the fiscal year 

close on $23,000,000.
London County Banks have joined hands.

The Knowing is a comparative table of stock prices for the 
week eud.ng August 12, 11X19, as compiled by Messsrs. C. Mere­
dith and Co., Stock Brokers, Montreal :—

STOCKS.
Banks:

Montreal.............
Commerce ..
Molsons...............
Toronto...............
Merchants . .
Royal. . .... .
Quebec...............
Hochelaga . .
Mova Scotia. . .
Union...................

were
The London and Westminster and the

High- Low- Last Year 
Sales, est. est. Sale. ago.

38 234% 253 253 234
35 184% 184 184 160
57 204 203 % 204

1 220 220 220
170 168 170 154%
228% 228% 228% 215

10 124 123 123 124
472 145% 144% 145% 135

279% 279% 279% 277%
62 135 134

105
5

1
135

'• Full or Qual ity »

NOBLEMEN
CIGARS £-

Clear Havana. Cuban Made.

Retailed at 2for 25c.

Superior to imported costing double the price.

S Davis & Sons, Limited,
Montreal, Que.

It is understood that the investigations into the Quebec
Bridge disaster have resulted in discoveries regarding stress 
and strain, which will have great influence upon large bridg­

'd he Government Commission has beenmg operations. 
greatly strengthened by the addition to it of the managing 
director of the Dominion Bridge Co. of this city, whose prac­
tical experience is being drawn upon in the preparation of 
plans. It is said other experienced men have 
added, and that a consensus of opinion has now been arrived 
at. The building up of immense 25 or 30-inch wire cables on 
the spot, and the adoption of the suspension principle is like­
ly to re ult from the deliberations of, the past few days, 
may make possible the use of the foundation piers, and other 
expensive work, purchased from the old Bridge Co. by the 
government, and will hasten the completion of the work by

also been

This

possibly two seasons.

—One of the closing features in the Bank of Yarmouth 
liquidation took place Tuesday. Mr. Mol nues, K.C.. moved 
before Justice Russell passing of the final accounts in wind­
ing up ot the bank and the adoption of the final demands. 
Two dividends have previously been paid to shareholders in 
repayment ot double liability and there is still a small sum for 
distribution. The expenses of liquidation amount only to 6% 
per cent of moneys collected by liquidators.

—The printing portion of the plant of the merged Colonial 
Bleaching and Rrmtlng Company is being removed to the Do­
minion Textile’s Print Factory at Magog. The bleacliery will 
be carried on in the place heretofore occupied by the print­
ing machinery. It is expected that the change will lead to 
considerable economy in the respective works.

—Mr. R. B. Ross borough, manager of the B ink of Xova 
Scotia at Neiw Glasgow, N.S.. has been appointed to the 
1 amptellton branch.

-Mr. W. P. S'loane has been appointed manager of the
He had beenWinnipeg branch of the Northern-Crown Bank, 

previo usly manager at Brockville.

FINANCIAL REVIEW.

Montreal, Thursday p.m., August 12. 1909.

Latest harvesting reports confirm the goods news vouchsafed
us lately, and values of nearly all legitimate securities are ad-

Tke North-West crops are esti-vancing at an unwonted pace, 
mated at 125 million bushels, well ripened during the favour­
able weather ot the last fortnight or so. The U.S. values 
the products ot their soil—cereals, tobacco, fruit, etc.—at 8 
billions of dollars. Un the Stock Exchanges, C.P.R. has 
shown most activity with sales of 3 360 shares at 186 to 187%, 
closing at 187%. A ext comes Steel and Iron Common, 2,405 
shares ranging from 45 to 45%, closing at 45%. Scotia also 
follows the pace with sales of 1,107, ranging 68% to 72, clos­
ing at 71%. Cotton stocks have also appreciated. Among 
the banks, 472 shares of Hochelaga sold from 144% up to 
140%, closing at 145%. Merchants closed at 170; Commerce 
at 184; Montreal 253; Molsons 204. There is but little offer­
ing in most Bank Stocks. The feeling favours higher quota­
tions.

At Toronto, Banks :—Commerce 184; Dominion 241.
In New York: Money 2% to 2% pier cent. Time loans CO 

(lays 2% per cent; 90 days 3 per cent ; 6 norths’ 1 per cent. 
Prime mercantile paper 4 to 4% per cent. Sterling exchange 
4.85.05 for 60 day bills and at 4.80.55 for demand. Commer­
cial bills 4.84% to 4.85. Bar silver 51. Mexican dollars 44. 
1 .S. Steel, com., 78% ; pfd., 125%. Tn London : Spanish 4"s 
95%. Bar silver 23%d per ounce. Money % to % per cent. 
Discount rates : Short bills 1% to 1% per cent ; 3 months
1 7-16 to 1% per cent. Gold premiums : Madrid 9.50; Lisbon 
12.00. Paris exchange on London 25 francs 19 centimes. 
Berlin exc. 20 marks 45 pfennigs.
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MONTREAL WHOLESALE MARKETS. Winch are here mentioned for what they are worth, 
pool aüvicês plainly allow that there is a certain degree of 
skepticism in that market as to the correctness of the Gov­
ernment report, 
simistic.

Liver -

Montreal, Thursday, Aug. 12th, 1909.

It is regarded across the water as toothe course of trade has not varied to any great extent, 
wholesale orders not being largely placed at this 
Under the influence of genuine harvest weather, the grain 
c, ops both in the East and North-West have made exception­
al progress and the call for additional labour for field 
is making itself telt. The hay crop in this province and 
eastern Ontario has been affected in spots by the grub and dry 
weather, but reports from some sections are better than last 
year.

pes-
At New iork, spot cotton closed quiet, 20 points 

lower; middling uplands, 12.40c; do. gulf 12.65c. Liverpool 
cotton Spot, quiet; prices, 11 points lower; American mid­
dling, fair, 7.09d; good middling 6.73d; middling 6.55d; low 
middling U.37d; good ordinary 6.lid; ordinary 5.76d.

—In woollen goods during the week one of the leading U.S. 
dress goods mills opened worsted novelties for next spring and 
it was considered significant that the samples included only a 
lew satm-laced fabrics. There has been a heavy application 
on well-made cotton-warped goods and leading lines 
to be well sold ahead.

season.

work

Uanners expect to put up considerable tomatoes, and 
small lruits, but the apple crop is not uniformly promising. 
Ihe run of salmon in British Columbia is large and should en­
sure a record pack.

are said
Additional orders for worsteds for 

coming forward and further duplicates 
Hie call for broadcloths has shown no abatement, 

while homespuns have been taken

In the United States, the business out­
look has been perceptibly brightened bv the passage of 
tariff biii.

tali have bren are :x-the peeted.
Trade is steadily increasing and it is felt that 

that the tariff question is out of the way the pace may be 
quickened. Increasing activity is noted 'n iron and steel and 
the outlook for the grain crops has further improved While 
the August statement for cotton indicated a low condition, yet 
in value the

now
more freely. 

lines for spring and 
eral well-known mills are in a comfortable position.—Foreign 
-Ury (foods: Imported woollen and worsted fabrics have 
tinued in good request.

A steady
Sev-trade has been passing in men’s wear

con-
Additional orders for all kinds of lin- 

for spring delivery have been received but importers have 
been conservative in accepting business at current prices, 
mg to the possibility of still further advances by the 
abroad; household linens for fall delivery have continued ac- 

Ti'ade in burlaps has gradually increased and a good 
business is reported

crop may bear comparison with former larger 
yields, although, notwithstanding the Government report, 
prices have declined. The dry goods trade continues to broad­
en. Railway earnings keep welkin advance of last

eus

ow-
millsyear.

tive.BEANS.—firm at $2.30 to $2.35 for Ontario, with a fair 
demand; Austrian, per bushel, $2.15. stock goods; 10 </2-ounce are quoted at 

4.55 New f ork and light-weights steady at 3.45.
on

BUTTER. At St. Hyacinthe sales were made at 21%c and 
at Cowansville at 21 %c, 21%c and 22c. 
quoted in the Montreal market at 22c. Receipts for the week 
16,9oZ packages, against 20,575 for the corresponding week oi 
last year.
against 230,375 packages for the corresponding period of last 
year. Exports from Montreal for the week, 1,409 pkgs,; 
week last year, 3,869; to date this year, 10,929; last year, 59,- 
092 pkgs.

ECUS.—A firm feeling and a good demand, 
and No. 1 candled 20c.

Selected 24cFinest creamery was
Receipts for the week were 4,729, 

compared with 5,209 for the corresponding week last 
The arrivals since May 1 to date

year.
125,306 cases, as against 

128,127 for tile same period a year ago, showing a decrease of 
2,821 cases.

Total receipts since May 1, 210,099 packages, as were

same

FEEL).—Trade fair and prices steady. Manitoba bran 
#22; shorts $24; pure grain mouillie $33 to $35; mixed grades 
$28 to $30 per ton.—Local market steady with Western at ll%e to 

ll%c, and eastern at ll%c to lly2c. Exports for week 65,948 
boxes, same week last year 60,216; to date this year 851,473. 
Receipts for the week were 88,117 boxes, against 78,149 for the 
corieaponding week of last year.

UTlEEbE.

fltifl ANT) UïbTLUS.—Mackerel are scarce, also some
Lob-sorts of lake fish, 

sters are dear.
Haddock and cod in good supply.

Fresh: Halibut 9 to 10c per lb.; haddock 4 
to 5c; steak cod 5 to 6c; whitelish 10c; lake trout 10c; dore 
J2c; mackerel 10 to 12c; grass pike 8 to 9c; bluefish 12 to 
15c; flounders 10c; Gaspe salmon 18 to 20c; brook trout 22 
to 25.—Frozen: Bore, winter caught, 10 per lb.; large white­
lish 8c; small do., 6c; fall salmon 8c; Qualla salmon 9c; B.C. 
salmon, red, 10c; halibut 8c; steak cod 4c.—Salted and Pick- 
led: Skinless cod, cases, $5.25; B.C. salmon, half bbls. 
Labrador sea trout, half bbls, $6.50; do. bbls., $12.50; No. 1 
mackerel, pails, #2; do. half bbls., $8. Labrador herring, half 
bbls., $2.80; salt sardines, pails, $1; boneless cod in blocks, all

The total receipts since 
May 1, 958,685 boxes, as against 936,752 for the corresponding 
period of last year.

TiRX UUUDS.—A seasonable business is reported, orders 
being limited at this holiday time when many travellers 
not canvassing.

are
Remittances are only medium. A recent 

cable from Manchester states that the market is quiet for both 
yarns and shirtings. Manufacturers cannot sell.

$9;
In the

United States, the Government cotton report caused a firmer 
tone in the primary cotton goods market and appears to have 
convinced the trade generally that comparatively high prices Krades, at 5% to 10c per lb.—Smoked; Haddies 15-lb. boxes,

8c per lb.; kippered herring $1.10 box; smoked do. 
boxes, 18c; smoked salmon, sugar-cured, 25c per lb.—Oysters; 
"Sealslupt" oysters, $1.90 per imp. gallon; choice bulk oys­
ters, $1.50; live lobsters, 28c per lb.

will prevail for raw material in the new-crop year, 
pie is now commanding fully 3c a pound more than a year ago; 
prices of goods have steadily advanced, but they are still be­
low a parity with cotton at its present levels, so that indica­
tions point to 'higher rather than lower values. Notwith­
standing this prospect, buyers ànd sellers, as a rule, are apart 
in their views on contracts, with the result that forward busi­
ness done has not been large. Speculation in cotton for fu­
ture delivery has been rather active at irregular prices. Of 
late the drift has been downward. The Government report 
gave the condition at only 71.9 per cent, the lowest on record

smallTh,e sta-

I LUIJR.—Market quiet and unchanged. We quote Mani­
toba spring wheat patents, first, $6.30; seconds $5.80. Mani­
toba. strong bakers $5.60; winter wheat patents $6.50; 
straight rollers $6.25 to $6.35; do., in bags, $2.00 to $3; ex­
tras $2.70 to $2.80.

GRAIN.—The markets were weaker for wheat and oats 
der good crop reports and increasing receipts. In Winnipeg 
wheat sold down to 99 Oct., 95% Dec. Wheat declined at Chi-

tor July 25th, the real date of the. report. It was the signal 
for an advance of some 30 to 40 points, but on the rise heavy 
selling orders were encountered, and since then prices have 
gradually sagged. This recession has occurred in spite of 
continued dry, hot weather in Texas, with maximum tempera­
tures of ICO to 108 degrees and some low-crop estimates based 
on the Government report. The condition of 71.9 must be 
compared with 74.6 last month, 83 last year, 75 the year be­
fore and the ten year average of 80. Crop estimates based 
on this report have ranged from 11,500,000 to 12,500,000 bales,

un-

eago following the publication of the Government crop report, 
and all deliveries sold below the dollar mark. The market
was weak at net declines of ly8c to l%e to l%c. Corn steady. 
In the Montreal market, wheat and oats were steady at a 
lower level of values. We quote prices for car lots, ex-store, 
ns follows:—Corn, American No. 2 yellow, 78y„ to 79c: oats, 
No. 2 Can. West., 4Sy,c to 49c; do., No. 1 extra feed. 48c to
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Anglo-American Fire Insurance Co.
TORONTO

48%c; do.. No. 1 feed, 47 %c to 4814e; do., No. 3 Canadian 
western, 47c to 47 %e; barley, No. 2, 71c to 72c;' Manitoba 
feed barley, 06c to U7c; buckwheat 69 %c to 70c. According 
to Toronto advices, new winter wheat in Ontario continues 
under the same conditions; dealers bid 98c, while offers made 
outside are mostly at .$1 per bushel. Since new oats and bar­
ley are being offered for future shipment, numerous enquiries 
arc coming to the Board of Trade regarding prices. It is gen­
erally thought by dealers that barley will come on the market 
between 50c and 55c, and oats around 40c per bushel. Toron­
to dealers quotations:—Ontario wheat : No. 2 new winter 
wheat, 98c to $1, outside. Manitoba wheat : No. 1 northern, 
$I.2i%; No. 2 northern $1.19%; No. 3 northern $1.18%, on 
track, lake ports.

—During the week, reports of black rust in the North-West

61-65 ADELAIDE ST. EAST,
H. H. BECK. Manager. Applications for Agencies throughout 

the Province of Quebec are invited.

Henry Blachford, Montreal, ‘p^e^îfquJSc.Address:

Cantalou-baskets, basket, .$1.40. Watermelons, each, 45c. 
pes, California, crt., $4.50. Peaches, California, box, $1.50 to
$1.75. Plums, California, box, $1.75 to $2. Apricots, Califor­
nia, box, $1.50 to $i./5. Pears. California, box, $3.25 to 
$3.75. Tomatoes, Mississippi, crt., $1.25. Onions, Egyp­
tians, lb., 2%c. Cucumbers, Montreal, doz.. 40c. Cabbage in 
erts., crt.. $2.50. Potatoes, new, bbl., $3.75- Asparagus bkt., 
$1.50. Raspberries, box, 15-to 18c. Peanuts, Bon Ton, roasted, 
13c; .Jumbos, roasted, 13c; French roasted 9c. Almonds, shell­
ed, 30c. Walnuts, shelled, 24c. Brazils, lb., 16c. Tarra, Al­
monds, lb., 14c. Gren. AValnuts, ib., 14c. French Walnuts, 
lb., 12c. Sicily Filberts, lb., 12c.

—Date Ottawa advices state that apples will be a light to 
medium crop, but the winter varieties promise to be of better 
quality than usual. The pear harvest will be light, with, the 
possible exception of Nova Scotia, where a full crop is expect­
ed. Plums, peaches, cherries and grapes will give a medium 
to full yield, except in British Columbia. Tomatoes promise 
an average crop in Ontario, medium in British Columbia, while 
a full crop is expected in the Maritime Provinces. The straw­
berry harvest was shortened by the dry weather, but there is 
now being harvested a full crop of the other small fruits.

proved to have been exaggerated, advices from that section in­
dicating that damage lias been slight. In fact, all dispatches 
agree that the crop has matured so rapidly that no serious 
harm is to be expected from this source and only a few isolat­
ed fields have been a fleeted thus far. Each succeeding week 
of favourable weather takes much of the spring wheat planted 
Beyond ] ossible danger, and there is every indication that the 
final harvest will attain unusually large dimensions. Notices
were, sent out by a prominent railway that 10,000 additional 
hands will be needed to move the crop in Minnesota and North 
Dakota. Wheat prices rapidly decline under the influence of 

promising outlook, the September and December options 
at Chicago falling below a dollar the first time this season.
the

This brought the quotation only a few cents above last year’s, 
when there was an excited rise, owing to crop damage reports 
111 circulation. The downward tendency has met with little 
resistance, although prospects of a brisk export business had 
a temporary effect. 
po nts rather freely, although farmers appear reluctant to 
ship on a declining market. The heavier deliveries last week 
were reflected in an increase of 1,573,000 bushels in the domes­
tic visible supply, the first reported since the middle of March, 
the present total of only 7,609,000 is the lowest in many 

years.
conflicting crop advices, but developments in foreign markets 
have exerted little influence at American centers.

—Exports of wheat and flour from Canada and the United 
States during the past week were 45,094 bushels below last 
week, and 2,161,790 below the total for the same week last 
year.

—The visible supply of wheat in the United Stages increased 
68i>,000 bushels, while there were decreases of 340,000 bushels 
in corn and 997,000 bushels In oats.

ttltui Ej-UJtiB.—The market is quiet, and without material
.change. Refined sugar is selling fairly at the late advance. 
Molasses in moderate demand and steady. In the U.S. glu­
cose declined 5 points, and as corn is weak, another decline 
may follow. I11 canned goods, tomatoes are in good demand 
at unchanged prices. Futures are also unchanged, but if the 
crop outlook continues as good as now the chance is the new 
pack will find a lower level. Corn is unchanged on spot, but 
still film as to future stock. The demand is fair. Peas are

Wheat continues to move to primary

Abroad values fluctuate erratically because of many

m fair demand at ruling prices. Peaches are dull and weak, 
110 demand being reported, and no change in price having occur­
red. in dried fruit the local market offers little new, as im­
ports are awaited. In the United States, future prices are 
heavy and weak and the past few days have brought offers of 
Santa Clara fruit at 2%e basis. The market seems to have
710 bottom, though it is still declared that most of the future 
sales have been short. Old prunes are selling an a better 
basis than new, sales having been made during the week at 
2%c basis.

—«Stocks of wheat at Fort William total 611,000 bushels, 
and at Port Arthur 376,000, a decrease of 281,000. A year 
ago the stocks at both points amounted to 1,208,000.

-It is reported that since the spring 220 new Canadian grain 
elevators with an average capacity of 30,000 bushels, have 
been erected. This will give additional accommodation to the 
extent of about 1,000,000 bushels, and bring the total number

—Now that the U. h>. tariff bill has passed with tea still 
on the free list, holders are in hope that the demand will im­
prove.
has been 111 a listless condition, due to the uncertainty about 
the tariff and also to the large buying that was done when it 
was supposed that the duty was to go on. 
side prices of the new season’s teas 
last year, fine greens and Formosas above 20 cents and 
Japans are all around 2 cents higher, which will naturally 
strengthen the market in America. The fall should bring a 
ta r trade. In the coffee speculative market there was an ad­
vance of 10 points in response to higher French cables, while 
there seemed to be some covering as a result of the compara­
tively steady ruling of the primary markets in the face of 
continued big1 receipts. Trading was rather more active than 
recently, and after having shown a net advance of 5 to 10 
points, the market closed steady, net unchanged to 10 points 
higher. New York spot quiet : No. 7 Rio 7%c to 7%c; No. 4 
Santos, 8%c to 9c. Mild quiet; Cordova, 9%c to 12%c. New 
York sugar, raw, firm; fair refining 3.58c; centrifugal, 96 test, 
4.0Hc; molasses sugar 3.33c. Refined sugar, steady; No. 6, 
$4.45; No. 7 $4.40; No. 8. $4.35; No. 9 $4.30; No. 10 $4.25; 
No. 11 $4.20; No. 12 $4.15; No. 13 $4.10; No. 14 $4.10; 
tectionor's A., $4.75; mould A., $5.30. cut loaf $5.75; crush­
ed $5.65; powdered $5.05; granulated $4.95; cubes, $5.20. 
London, raw sugar, muscovado, 10s 9d; centrifugal 11s 
Beet sugar, August, 10s 10%d.

For several weeks, as has been reported, the- market

On the otherof elevators in the west up to over 1,700, of which the C.P.R. 
has over 1,000, the Canadian Northern over 400, and the Grand 
Trunk Pacific about 100.

considerably aboveare
someAt the beginning of the present 

season the grain capacity of all the elevators west of Winni­
peg was about 44,000,000 bushels, made up as follows:—C. P. 
11.. 29,041,900; G.N’.R. 10,297,500; Alberta Railway and Irri­
gation Company (now a part of the C.P.R. system) 294,000; 
G. T. P 1,374,000; other smaller railways making up the
remainder.

GREEN FRUITS, ETC.—Business has been good in

Quotations :—
Pineapples, Flondas, 24’s and 30’s, crt., $4.75. Oranges, Sor- 
rentos, 160-200 box, $2.75; Valencia, 300’s, box $3; Messina 
ovals 80 100 box, $1.75; 200, box, $3.75; Valencias, Jumbo, 
714’s, ease. $5.50; Cal. Val., lates, 126-150-176-200, box, $4.50. 
Bananas, green and loose, bunch $1.50 to $1.75; damn leas, 
$1.50 to $2- Cocoanuts. bag, $4.25. Demons, fancy Marconi 
Messina, 300’s, box, $4.50; fancy Messina Marconi 360’i, box, 
$3.50; fancy Marconi Messina, 420’s, box, $3. Dates, lb., 4c. 
Blueberries, small boxes, $1 to $1.25. Cherries. Canadian in

this
Lemons are in good demand.market.

con-

9d.
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-Qmet conditions prevail in the markets for rice, as usual 
at this season, although there is a steady demand that gradu­
ally reduces spot holdings.
South-West are rather mixed regarding the growing crop ; in 
some sections abundant rain is needed for best results, while 
many planters, on the other hand, are anxious for dry weather 
to facilitate harvesting operations. At New Orleans receipts 
of the new

took place and an even greater increase on some descriptions. 
1 lie River Plate market has also advanced.

Advices from ihe South and
! I \ h SiOt 1C.—A London cable says :—At the Deptford 

market 2,345 American and Canadian cattle sold. Owing to 
the weather, which was extremely hot, trade was slow. Prices 
attained were 1234c to 133/4c. In Liverpool, at the Birken­
head market, American steers sold at 12%c to 13y2c; Cana­
dian* at 12ygc to 1314c; ranchers at 12c to 
Montreal market in 
trade was slow.

crop have been small, amounting to only 4,000 
sacks, rough, thus far, and prices have been advanced to $4.75 
per barrel. All foreign styles are firmly held abroad, 
la Image’s Sons report the Louisiana 
follows: Receipts, 4,000 sacks of rough rice (new 
against sales of 2,500 pockets cleaned.

1214c. In the 
consequence of the extremely hot weather 

Choice cattle sold at 5c to 514c per lib. ; 
Sonne extra steers bringing as high as 5%c; good sold at 3%c 
to 4%c; and common at 2y3c to 3%c per lb.
$3 to $8 each; sheep Sold at about 334c and lambs at 
(iVac per lb. Hogs sold at $8.50 to $8.75 per 100 lbs., weighed 
oft ears.

Dan
crop movement to date as 

crop),

Calve» sold at 
about•—Demand fair, and market steady. No. 1 $14.50

to $15.00; No. 2 extra $13.00 to $13.50; No. 2 $11.50 to $12; 
clover mixed, $10.50 to $11.00, and clover $9.50 to $10.00 per 
ton, in car lots. -VIRAL.—Business in rolled oats quiet at a decline.

Cornmeal ordinary
Roll­

ed oats $5.25 per brl. ; $2.50 per bag. 
$3.70 to $3.90.HOPiN.—Firm prices are the rule. The L.i*. 

strong and quotations have an upward tendency with the firm­
ness endorsed by rising markets in the producing sections of 
New Ïork State and on the Pacific Coast. The latest reports 
from the coast regarding the new crop give estimates of a 
somewhat smaller yield than last year, while the New York 
State crop is not expected to be over 40,000 bales. The total 
crop of the United Kingdom is estimated at 275,000 owts., 
winch is considerably below the average, 
some speculative transactions, and some future 
around 18c are reported to have been made.

market is

011,8, TURPENTINE, ETC.—Quiet hut firm, 
the single barrel is worth U7c and turpentine 65c. 
changed.
oil in London 23s 9d.
Cod oil 35c to 40c; S.

Linseed by 
Rosin un-

Turpentine in Savannah firm at 49-TZc. Linseed
Montreal prices are a» follow: —

R. pale seal 50c to 55c; 
straw seal 45c to 50c; cod liver oil, Nfld., 75c to 90c; 
ditto Norwegian 80c to $1; castor oil 9 to He; in brls., 8c
to tic; lard oil,

There have been
contract» 70c to 80c; linseed raw, 04c; boiled 

Cic; olive oil $2 to $2.25; olive extra, qt., per case, $3.85 to $4; 
turpentine 63c to 65c; wood alcohol 80c to $1;
$5.85 to $7; No. 1 $5.90 to $6.15; No. 2 $5.55 to $5.95; No. 
3 $5.30 to $5.55. Rosin 280 lbs. gross $5 to $8.

lead, pure,IKON AND HARDWARE. Business has been moderately 
active, but shipping of goods on old contracts continues, In
New Voik, copper was firm; standard spot, $12.05 to $12.80; 
October $12.65 to $13.00. Lead, firm, $4.30 to $4.35. Tin, 
firm; Straits, $29.30 to $29.55; plates, firm, 
domestic $5.55 to $5.80.

POIAIOES.—Green Mountain firm in car lots on 
at $1.07% to $1.10; jobbing lots $1.20 to $1.25 per bag. 
Quebec in car lots 95c to $1; small lots $1.05 to $1.10.

trackSpelter, firm; 
iron. Southern, No. 2 foundry, 

London : Lead$12.50 to $13.50; basic east, $16.25 to $16.50.
declined, £12 7s (id.

I KOV I81UNS.—Continued active business at firm values.—Pittsburg:—Labour troubles are still interfering in 
branches of the steel industry, hut an early settlement is look­
ed for.

some Sales of abattoir tresh killed hogs were made at $12.50 to 
$12.75. We quote: Heavy Canada short eut moss pork in brls. 
$27.50 to $28.00; Canada short cut back pork 
$27.50

The greatest output of the year in the iron and steel 
market as a whole was during the last half of July. Pig iron 
exhibits

mesa
to $28.00. Lard:—Compound, in tierces of' 375 

lbs., 934c; parchment lined boxes, 56 lbs., 9%c; tubs 50 lbs., 
10c; wood pails, 20 lbs. net, 1014c; tin pails 9%c; 3 to 10 lbs., 
in cases, 1014c to 10y2c. Pure lard:—Tierces. 375 lbs., 143/4c; 
parchment lined boxes, 50 lbs., 14%c; tubs, 50 lbs., 15c. 
Smoked meats:—Hams, extra large sizes, 25 lbs., upwards, 
15c; do. large sizes, 18 to 25 lbs., 15%c; medium sizes, select­
ed weights, 13 to 18 lbs., 1514c; hams, bone out, rolled, large, 
16 to 25 lbs., 16c; do., small, 9 to 12 lbs., 1614c; 
bacon, English boneless, selected 17c; brown brand English 
breakfast bacon, boneless ,thick, 16y2c; Windsor bacon, backs, 
18c; spiced roll bacon, boneless short. 14e; picnic hams, choice, 
selected 1314c; Wiltshire bacon, 50 lbs. side. 17c.

the greatest activity in nearly three years. Prices 
Bessemer iron is quoted at $16.00, basic $15.25; 

NO. 2 foundry $15.25; malleable Bessemer $15.25 and
are firm.

gray
forge $14.00 to $14.25, all at valley furnace. Bessemer bil­
lets are quoted at $24.00 and open-hearth at $25.00 f'.o.b.
mill; some sellers are holding Bessemer billets at $25.00, and 
open hearth at $26.00, but no sales are reported at these 
prices. There is little improvement in rails, but mills 
busy on other orders. The railroads have purchased sparing­
ly in the past few years and the makers are looking for an 
improvement when the tariff bill is signed. Generally, there is 
a better tone in the market, accounted for by the belief that 
inquiries will soon develop into orders. Coke production 
U nues to show an increase and there is a demand for labour

are
breakfast

con-

KVBBER.—Business is dull on account of the record-hreak- 
mg prices and the abnormally small stocks of this commodity 
in the market. hi many cases transactions are made be­
cause the manufacturer is forced by his necessities to purchase 
stock regardless of price, and he often finds that the quality 
ol rubber he desires is not in the market. There is an urgent 
demand for all grades, Advices from primary points indicate 
somewhat larger arrivals.

m this line; the upper and lower Connellsville -egions made 
last week about 385,000 tons. Prices remain about stationary 
at $1.75 to $1.85 for furnace and $2.25 to $2.50 for foundry 
grades. A further advance in prices is looked for when the
proposed merger of the independent coke companies is 
pleted within tlie next few weeks.

com-

LEATHER AND HIDES.—The local market for hides is 
firm at the recent advance and leather is quiet with buyers 
operating slowly, 
prices are being adjusted to the new conditions created by the 
tariff. Changes so far amount to less than 5 per cent, though 
the duty on hides was 15 per cent, while foreign hides have 
advanced fully 10 per cent and in some 
Prices on domestic packer and country hides arc 
lower than the figures at which they were selling two or three 
weeks ago, but there is scarcely any demand at this 
tien and tanners look for a further decline. At the monthly 
auction sale in Paris the latter end of last week prices ad­
vanced from 5 to 10 per cent on different varieties, and at this 
week’s auction ip Berlin a general rise of about 10 per cent

WOOL.—The local market is quiet and steady. At Boston 
there is a smaller volume of business reported than last week, 
but demand has continued active and sales are large, including 
a greater percentage of new contracts than in previous weeks. 
Domestic territory wools are the most active feature and sell 
at full prices, graded and in original sacks. 
crossbreds meet with a good demand and arc closely sold up. 
The whole market is strong and holders are inclined to mark 
up quotations. Foreign advices continues firm and there is 
promise of large consumption in the United States, by which 
practically all the domestic clip will be absorbed. European 
consumption is increasing.

The U.S. hide' market is unsettled and

cases even more.
New Zealandabout y2c

reduc-
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New Haddies, boxes, per lb.................
Labrador Herrings................................
Labrador Herrings, half brls..............
Mackerel, No. 1 pails..........................
Green Cod, No. 1.............................
Green Cod, large.................................
Green Cod. small.................................
Salmon, brls., Lab. No. 1 .. .. ..
Salmon, half brls..............................*e
Salmon, British Columbia, brls. .. 
Salmon, British Columbia, half brls.
Boneless Fish...........................................
Boneless Cod.........................................*.
Skinless Cod, case...............................
Herrings, boxes.................................  e

FLOUR—

Choice Spring Wheat Patents .. ..
Seconds ................................
Mamiooa strong Bakers. !*. .**. 
Winter Wheat Patents..
Straight Roller................................
Straight bags .. .*.* ** ** **
Extras................... ..................................
Rolled Oats.....................* ** ** **
Cornmeal, brl.............** *’ ’* \\
Bran, in bags .. **
Shorts, in bags .. .. V.
Mouillie............................. e* *e
Mixed Grades...............** ” [[ **

FARM PRODUCTS— 
Butter—

Creamery...................
Creamery, Spring* 
Townships dairy .. .. 
Western Dairy .. .. 
Manitoba Dairy .. .. 
Fresh Rolls .. .. ..

Cheese—

Finest Western white .. 
Finest Western, coloured 
Finest Eastern...............

Eggs—

Strictly Fresh..............
New Laid, No. 1 .. .. 
New Laid, No. 2 .. ..
Selected ...........................
No. 1 Candled..............
No. 2 Candled..............

Sundries—

Potatoes, per bag..............
Honey, White Clover, comb 
Honey, extracted..............

Beans—

Prime..................
Best hand-picked

GROCERIES—

Sugars—

Standard Granulated, barrels
Bags, 100 lbs.............................*
Ex. Ground, in barrels'*..**.*.* 
Ex. Ground in boxes 
Powdered, in barrels * !! Ü *' 
Powdered, in boxes .!*
1*3 ris Lumps, in barrels ** V. 
Paris Lumps in half barrel"» . 
Branded Yellows ..
Molasses, in puncheons,* Moutt" 
Molasses, in barrels 
Molasses in half barrels V. 
Evaporated Apples..................

» c. 8 c,

CHARTERED ACCOUNTANTS, ete.

Chartered
Accountant,W. J. ROSS,

BARRIE, Ont.
COLLINGWOOD c/o F. W. Churchill & Co. 
ORILLIA, c/o M. B. Tudhope, Barrister.

Advertise in the

JOURNAL OF COMMERCE.

It will pay you.

VVHOJ.ESALE PRICES CURRENT.

Name of Article. Wholesale.

FISH— $ C. So.

Bleaching Powder.............
Blue Vitriol........................
Brimstone...........................
Caustic Soda......................
Soda Ash .............................
Soda Bicarb........................
Bal. Soda................... ... •
Sal. Soda Concentrated ..

DYESTUFFS—

Archil, con... .
Cutch..............
Ex. Logwood .. 
Chin Logwood . 
Indigo (Bengal) 
Indigo (Madras)
Oambhr............
Madder.............
Sumac..............
Tin Crystals ..

DRUGS AND CHEMICALS—

Acid, Carbolic Cryst. medi...........
Aloes, Cape.......................................

Borax, xtls........................................
Brom. Potass..................... ..... ..
Camphor, Ref. Rings....................
Camphor, Ref.* oz. ck...................
Citric Acid......................................
Citrate Magnesia, lb.......................
Cocaine Hyd. oz...............................
Copperas, per 100 lbs......................
Cream Tartar...................................
Epsom Salts.....................................
Glycerine...........................................
Gum Arabic, per lb...........................
Gum Trag.........................................
Insect Powder, lb.............. -............
Insect Powder, per keg, lb............
Menthol, lb.........................................
Morphia .. ......................................
Oil Peppermint, lb............................
Oil, Lemon......................................
Opium ...............................................
Oxalic Acid......................................
Potash Bichromate...........................
Potash, Iodide................................
Quinine.............................................
Strychnine.......................................
Tartaric Acid..................................

Licerlce.—

Stick, 4, «, 8, 12 k 16 t. lb., 5 lb.
boxes....................................................

Acme Licorice Pellets, case..............
Licorice Lozenges, 1 and 5 lb. cans ..

2 00

2 00
t 50

HEAVY CHEMICALS:—

CHARTERED ACCOUNTANTS, etc.

JENKINS & HARDY
ASSIGNEES

Chartered Accountants,
Estate and Fire Insurance Agents.

Toronto.^5% Toronto St.,
62 Canada Life Bldg. Montreal.

Try..

The Journal of Commerce

for an advertisement

W. & R. M FAHEY
Accountants, Auditors, EZtc.

501 McKinnon Building, TORONTO, Ont.
TELEPHONE MAIN 65.

Richard M. Fahey.Wm. Fahey. C.A.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

CHARTERED ACCOUNTANTS, etc.

GEO. O. MERSON,
& COMPANY.

CHARTERED ACCOUNTANTS

Offices: LONG’S BLOCK, COLLINGWOOD,

16 King Street, West, Toronto.

CUSTOMS BROKERS.

Phone Main 979

WILLIAM HARPER
TARIFF EXPERT,

CUSTOM HOUSE BROKER & FORWARDER

402 McKinnon Building,
9 MELINDA STREET,

Agent: Thomas Meadows & Co., Forwarders, 
London, Liverpool, Etc.

Toronto.

SYNOPSIS OF CANADIAN NORTH­
WEST.

HOMESTEAD REGULATIONS.

Any even-numbered section of Domin­
ion Lands in Manitoba, Saskatchewan, 
and Alberta, excepting 8 and 26, not re­
served, may be homesteaded by any per­
son who is the sole head of a family, or 
any male over 18 years of age, to the ex­
tent of one-quarter section of 160 acres 
more or less.

Application for entry must be made in 
person by the applicant at a Dominion 
Lands Agency or Sub-agency for the dis­
trict in which the land is situate. Entry 
by proxy may, however, be made at any 
Agency, on certain conditions by the fa­
ther, mother, son, daughter, brother or 
sister of an intending homesteader.

DUTIES:—(I) At least six months’ 
residence upon and cultivation of the 
land in each year for three years.

(2) A. homesteader may, if he se de- 
sides, perform the required residence du­
ties by living on farming land 
solely by him, not less than eighty (80) 
acres in extent, in the vicinity of his 

He may also do so by liv­
ing with father or mother, on certain 
ditions.

owned

homestead.
con­

joint ownership in land will not 
meet this requirement.

(3) A homesteader intending to per­
form his residence duties in accordance 
with the above while living with parents 
of on farming land owned by himself 
must notify the Agent for the district of 
such intention.

W. W. CORY,
Deputy of the Minister of the Interior.

N.B. — Unauthorized publication of 
this advertisement will not paid for.
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BANK OF MONTREAL.WHOLESALE PRICES CURRENT. WHOLESALE PRICES CURRENT.

NOTICE is hereby given that a Divi­
dend of Two and One-half per cent upon 
the paid-up Capital Stock of this Institu­
tion has been declared for the current 
Quarter, and that the same will be pay­
able at its Sinking House in this City, 
and at its Branches, on and after Wed­
nesday, the First Day of September next, 
to Shareholders of record of 16th August.

Wholesale.Name of Article. Name of Article. Wholesale

« c 8 c Canada Plates—Raisins— Self
Full polish......................
Ordinary, 52 sheets.. 
Ordinary, 60 sheets .. .. 
Ordinary, 75 sheets .. .. 
Black Iron Pipe, % inch 

% inch 
Vz inch 
% inch 
1 inch 

1M inch 
1% inch

Sultanas................
Loose Muse.............
Layers, London .. 
Con. Cluster .. 
Extra Desert.. .. 
Royal Buckingham 
Valencia, Selected 
Valencia, Layers .
Currants...............
Filatras....................
Patras.....................
Vostizzas...............
Prunes, California 
Prunes, French .. 
Figs, in bags .. . 
Figs, new layers . 
Bosnia Prunes .. .

0 3 500 2 400 2 45
2 550 2 03
2 250 2 680 3 10
4 40
6 000 07 By order of the Board, 7 15

2 inch 9 600 07
0 08 E. S. CLOUSTON,

General Manager.
o 05 Per 100 feet net.—
0 07i

c, , 2 inch .....................
bteel cast per lb., Black Diamond ..
Steel, Spring, 100 lbs...............
Steel Tire, 100 lbs..................... .* ##
Steel, Sleigh shoe, 100 lbs. .. "*
Steel, Toe Calk......................................
Steel, Machinery.......................** *
Steel, Harrow Tooth............. 1 X

10
0Rice- 2Montreal, 20th July, 1909.
2Standard B................... ..

Grade C.............................
Patna, per 100 lbs.............
Pot Barley, bag 98 lbs. 
Pearl Barley, per lb. .. 
Tapioca, pearl, per lb.
Seed Tapioca................
Corn, 2 lb. tins...............
Peas, 2 lb. tins .. .. 
Salmon, 4 dozen case .. 
Tomatoes, per dozen .. 
String Beans.....................

Salt—

2 95 3 lb 
2 85 3 05 
4 25 4 35 
2 00 2 25 
0 033 0 04

1
2
2
2

KAIL KO Al) EARNINGS.0 06
0 06 Tin Plate»—

1C Coke, 14 x 20..........................
1C Charcoal, 14 x 20 ..
IX Charcoal.......................... *
Terne Plate 1C, 20 x 28 .. X X X
Russian Sheet Iron...................... * X
Lion & Crown, tinned sheets X X
22 and 24-gauge, case lots................
26 gauge...............................................
Lead: Pig, per 100 lbs. .7 .*.* .7* X
Sheet .......................................................
Shot, 100 lbs., 750 less 25 per cent.. 
Lead Pipe, per 100 lbs........................

.. .. 0 90 1 00
.. .. 0 82| 1 45
.. .. 0 95 2 05 
.. .. 0 95 1 00 
.. .. 0 85 0 90

Total gross earnings of all United 
States railroads reporting for the four 
weeks of July are $22,681,295, an in 
crease of 5.9 per cent compared with 
the corresponding period last year, and 
a loss of only 3.6 per cent compared 
with July, 1907. Railroads continue to 
make good gains each month, 
following table is given earnings of Un­
ited States roads reporting for the four 
weeks of July and the same roads for 
a like period in June; also the more 
complete reports for June and the two 
preceding months:

4
4
5
7

0 09 0

7Windsor 1 lb., bags gross.....................
Windsor 3 lb. 100 bags in brl..............
Windsor 5 lb. 60 bags............................
Windsor 7 lb. 42 bags............................
Windsor 200 lb............................................
Coarse delivered Montreal 1 bag .. • • 
Coarse delivered Montreal 5 bags.. ••
Butter Salt, bag, 200 lbs........................
Butter Salt, brls., 280 lba......................
Cheese Salt, bags, 200 lbs. .
Cheese Salt, brls,, 280 lbs.

1
3

5 50 52
62
71

7c per0 In the
6
1 Zinc—2
1 Spelter, per 100 lbs.........................

Sheet zinc...........................................

Black Sheef Iron, per 100 lbs.—

8 fo lfi gauge..............................
18 to 20 gauge.........................* ]
22 to 24 gauge......................X X
26 gauge.................................. X
28 gauge.................. .* X X X 7.

6 002
5 06i 0 06j

Coffees—

Seal brand, 2 lb. cans 
1 lb. cans 

Old Government—Java
Pure Mocho...............
Pure Maracaibo .. ..
Pure Jamaica...............
Pure Santos...............
Fancy Rio....................
Pure Rio......................

0 32 2 55 2 
2 40 2 
2 40 2 
2 45 2 
2 55 2

0 33
0 31
0 24
0 18 Gross Earnings 

1909.
Per0 17* 

0 17 i Cent.
$22,681,294 Gain 5.9 j 
28,107,294 Gain 10.6 

120 074,255 Gain 13.6 
115,424,132 Gain 14.6 
109,663,369 Gain 11.7

0 16 Wire—
] Plain galvanized,

July 4 wks. 
June 4 wks. 
June .. .. 
May . . 
April . .

o 15
No. 5 ................

No. 6. 7, 8 .. ..
No. 9................

No. 10.................
No. 11.................
N. 12 ...................
No. 13.................
No. 14 ..
No. 15 ..
No. 16 ..

2Teas—

Young Hysons, common................
Young Hysons, best grade . • •
Japans ....................................................
Congc-u...................................................
Ceylon....................................................
Indian.....................................................

do do 2do do 20 21 0 
0 32 0 
0 25 0

do do 2do do 5
do do 20 21 do do 20 22 do do 30 22 0 do do 4A number of roads have now reported 

tor June, and total gross earnings of 
United States roads included are $120,- 
0/4,205, an increase of 13.6 per cent 
over June last year, but a loss of 7.5 
per cent as compared with June,
All classes of roads report gains as com­
pared with a year ago which are very 
heavy on the Granger. Southern and 
South-Western systems; also 
Other Eastern and Pacific lines, 
statement is printed below:—

do do 4HARDWARE—

Antimony................................... ...................
Tin, Block, L. and E. per .................
Tin, Block, Straits, per lb. -- -- 
Tin, Strips, per lb. .. ..
Copper, ingot, per lb. ..

Barbed Wive..........................................
Spring Wire, per 100, 1.25 .7 X* X 

Net extra.
Iron and Steel Wire, plain, 6 to 9 ..

Montreal
0
0
0 ‘2 30 bars

ROPE—• 18 0

1907. Sisal, base......................
do 7-16 and up .. ..
do %.............................
do 3-16...........................

Manilla, 7-16 and larger
do 3-8.....................7 .
do Va to 5-16 X .7 .'. 

Lath yarn ...........................

WIRE NAILS—

Cut Nail Schedule-
Base price, per keg .. •• ................

4Ud, 50d, 60d and 70d, Nails .. ..
Extras--over and above 30d...............
Coil Chain—No. .......................................

No. ......................................
No. .....................................
No. 3.................................
Ya inch.............................
5-16 inch..........................
% inch..................... •
7-16 inch..........................

Coil Chain No. Vz..................................
9-16....................................

0 092

0 11

0 08theon
The

f extra......................
extra.............................
and 5d extra .. .. 
and 7d extra .. .. 
and 9d extra .. .. 
and 12d extra .. .. 
and 20d extra .. .. 
and 60d extra .. ..

3
2

Gross Earnings 
1909.

Per
Cent. 2ft 2''4 2June.% and 1 inch .. ..

2
2Galvanized Staples—

100 lb. box, 1% to ..................................
Bright, lYs to ...........................................

Galvanized Iron—

Queen’s Head, or equal gauge 28 ..
Comet, do., 28 gauge........................

Iron Horse Shoes—

2Trunk Eastern 
Trunk West’n 
Other East’n. . 
Cent. West’ll . . 
Granger. . . . 
Southern . . . 
Southwest’n . . 
Pacific.................

Gain 11.8 
Gain 10.7 
Gain 16.8 
Gain 3.7 
Gain 18.6 
Gain 17.0 
Gain 15.9 
Gain 14.9

$26,497,696 
16,232,482 
5,288,324 
6,635,661 
7,787 132 

16.781.036 
18,952,505 
21,899,419

2 2

BUILDING PAPER—

Dry Sheeting, roll .. .. 
Tarred Sheeting, roll ..

HIDES—

304 40 4 65 
4 25 4 50 40

Montreal Green Hides—No. 2 and larger ..................................
No. 1 and smaller..................................
Bar Iron per 100 lbs................................
Am. Sheet Steel, 6 ft. x 2Ms ft., IS..
Am. Sheet Steel 6 ft. x 2V2 ft*, 20..
Am. Sheet Steel, 6 ft. x 2Vz ft., 22..
Am. Sheet Steel, 6 ft. x 2y2 ft., 24..

Steel, 6ft. x 2% ft., 26..
2Vz ft., 28..

50
75 Montreal, No. 1........................................

Montreal, No. 2........................................
Montreal, No. 3.......................................
Tanners pay $1 extra for sorted cured

and inspected...........................................
sheepskins..................................................
Clips.............................................................
Lambskins..................................................
Calfskins, No. 1..........................  .. ..

do No. 2.................................. .... ..
Morse Hides...............................................
fallow rendered........................................

0 134
0 U-4
0 llj

B0
10
40
45 U.S. Roads. . . .$120,074,255 

Canadian . .
Mexican . . .

Gain. 13.6 
Gain 16.4 
Gain 5.2

45
C 00Am. Sheet

Am. Sheet Steel, 6 ft. x
Boiler plates, iron, Va inch...............
Boiler plates, iron, 3-16 inch .. .. 
Hoop Iron, base for 2 in. and larger 
Band Canadian 1 to 6 in., 30c; over 

base of Band iron, smaller size ..

55 5,458 000 
4,559.452

70 n 0 3550 0
0

o 17 
0 ]•'

50
25

2 00Total .... .$131,223,816 Gain 13.5 0 061 8'
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Wholesale.Name of Article. Name of Article. Wholesale.
% c. * c.LEATHER—

Ne. 1 B. A. Sol.............................
Ne. î, B. A. Sole.......................
Slaughter, No. 1.......................... ..

Light, medium and heavy ..
Light, No. 2............................ -

Harness..............................................

•• •• • 27 • 28
•• •• 0 231 0 25|
•• •• 0 25 0 27
•• •• • 27 0 28
•• •• 25 0 27
•• •• 30 0 34
■ • .. 38 0 40
»• •• 38 0 40
• • •• 38 0. 40

36 0 38
.. .. 65 0 70
.. .. 50 0 60
.. .. 50 0 60

•• 70 0 70

•lm $ f 0.

Domestic Broken Sheet.
French Casks................................
French, barrels........................
American White, barrels. ..
Coopers’ Glue...........................
Brunswick Green ..
French Imperial Green .... .... 0
No. 1 Furniture Varnish, per gal. . 0

a Furniture Varnish, per gal. .. 0
Brown Japan .........................
Black Japan.......................’’
Orange Shellac, No. 1 ..
Orange Shellac, pure.. ..
White Shellac........................
Putty, bulk, 100 lb. barrel
Putty, in bladders................
Kalsomine 5 lb. pkgs. ..

0
0

0
0

Upper, heavy.........................
Upper, light..........................

Grained Upper............................. .
Scotch Grain..................................
Kip Skins, French.....................
English..............................................
Canada Kid ...................................
Hemlock Calf......................... ....
Hemlock, Light............................
French Calf ....................................
Splits, light and medium .. .
Splits, heavy..................................
Splits, small.................................. .
Leather Board, Canada .. ••
Enamelled Cow, per ft...............
Pebble Grain...................................
Glove Grain.................... .. .. ••
Box Calf...........................................
Brush (Cow) Kid........................

0
0l 0

i
0
0

0 00 l
95 1 26 
23 0 26

2
2

0 25 1
118 0 20 

06 0 10 
16 0 18 
13 0 15
13 0 15 
18 0 22 
00 0 00
14 0 17 
40 0 45 
30 0 35 
30 0 35 
00 9 00 
65 0 75 
35 0 45

Paris Green, f o b Montreal—
Brls. 600 lbs..........................
100 lb. lots Drums. 50 lbs. 
1001b. lots Pkgs. 1 lb.... 
100 lb. lots Tins. 1 lb___

WOOL—

0

0
0Buff

Russetts, light......................................
Russetts, heavy.....................................
Russetts, No. 2....................................
Russetts’ Saddlers*, dozen ..
Imt. French Calf..............................
English Oak, lb.............................   ••
Dongola,, extra.............................   ••
Dongola, No. 1.....................................
Dongola, ordinary...............................
Coloured Pebbles................................
Coloured Calf.........................................

Canadian Washed Fleece
North-West........................
Buenos Ayres .. .. .. 
Natal, greasy .. .. 
Cape, greasy .. .. 
Australian, greasy .

0
0
0

0
0

00 42 0
0 0 
0 0

20 0 22
14 0 16
15 0 17 
17 0 20

ASBESTOS.
The annual report of the U. S. Geo- j 

logical Survey on the production ot 
asbestos in the United States in 1908 has 
been prepared for the Survey by J. S. 
Biller.
abstract of the report, 
asbestos mined and sold in the United

WINES, LIQUORS, ETC.— 

Ale—LUMBER—

8 Inch Pine (Face Measure) .. •• •• 
I Inch Spruce (Board Measure) ••
1 Inch Pine (Board Measure)
1 Inch Spruce (Board Measure) ..
1 Inch Spruce (T. and G.).................
1 Inch Pine (T. and G.)......................
2x3, 3x3 and 3x4 Spruce (B.M.) .. 
2x3. 3x3 and 3x4 Pine (B.M.) ..
1^4 Spruce, Roofing (B.M.)................
U4 Spruce, Flooring (B.M.) .. ..
W2 Spruce (T. and G.)........................
1% Pine (T. and G.)...............................
1 Pine (L. and G.) (V.I.B.) .. .. 
Laths (per 1,000)......................................

MATCHES—

English, qts. .. .
.. , English, pts............... *

The following is a partial Canadian, pts...........
All of the

.. .. 2 40 2 70

.. .. 1 60 1 70

.. .. 0 85 1 50
22 00 
24 00 Psrter—

States in 1908 was mined in Georgia and Dublin Stout, qts...........
Vermont, and the total output of the CinadLin^stout/pta, 
various grades, including a few tons of ladlin'
high grade fiber from the Grand Canyon 
(not sold), was 936 short tons, an m- 

from 1907 of over 42 per cent.

2 2

ï I 
1 1 
0 1

3

Spirits, Canadian—per gal. - 
Alcohol 65, o.P.

The total value of the output of refined |pMts, 50, ^O.p. ” .* ;; " 

produced in 1908 was $19,624 as compar- Club Rye, U.pi “ ” ” 
ed with $11,889 in 1907, which represents Rye wh,skey’ ord- gai. V.

increase of 64 per cent in the value of 
the output, and shows that the increase 
in production has been mainly in the Oportos a 

better grades. This is undoubtedly due 
to the fact that while the production of 
the amphobole variety remains nearly as 
in 1907 the increase of 1908 was almost

crease4 75Telegraph, case .. 
Telephone, case .. 
Tiger, case .. .. 
King Edward .. . 
Head Light .. 
Eagle Parlor 200’s 
Silent, 200’s .. ..

do, 500’s .. .. 
Little Comet .. ..

4 4 10
4 4 95
2 2 50

4 65
4 45
3 60 4 4 00
4 50 2 2 30
2 10
2 40 an Ports—5 20
2 20

1 40 6 00
2 00 5 00OILS—

Cod Oil...........................................................
S. It. Pale Seal..........................................
Straw Seal ..................................................
Cod Liver Oil, Nfld., Norway Process
Cod Liver Oil, Norwegian.................
Castor Oil.....................................................
Castor Oil, barrels.................................
Lard Oil.........................................................
Linseed, raw ..............................................
Linseed, boiled............................................
Olive, pure....................................................
Olive, extra, qt., per case................
Turpentine, nett.......................................
Wood Alcohol, per gallon..................

PETROLEUM—
Acme Prime White per gal................
Acme Water White, per gal................
Astral, per gal...............................................
Benzine, per gal...........................................
Gasoline per gal................................... ....

GLASS—
First break, 50 feet................................
Second Break, 50 feet..........................
First Break, 100 feet..........................
Second Break, 100 feet.........................
Third Break......................................... .. ..
Fourth Break...............................................

PAINTS, &c.—
Lead, pure, 50 to 100 lbs. kegs ..
«Dô. No. 1..................................................
Do. No. 2................/............................
Do. No. 3..................................................

Pure Mixed, gal............................................
White lead, dry........................................
Red lead........................................................
Venetian Red, English.........................
Yellow Ochre, French..........................
Whiting, ordinary .. ..........................
Whiting, Guilders’................................ ..
Whiting, Paris Gilders*.........................
English Cement, cask..........................
Belgian Cement.........................................
German Cement.........................................
United States Cement..........................
Fire Bricks, per 1,000 ..........................
Fire Clay. 200 lb. pkgs............................
Rosin, 280 lb*-, gros.......................................

Sherries—

Diez Herman os 
Other Brands 1 50 4 00 

0 85 5 00
More chrysotilewholly in chrysotile. 

asbestos was produced in 1908 in
Clarets—the

United States than ever before apparent- j st^jufien 
ly. This affords an encouraging out-

2 25 2 75 
4 00 5 00

look, especially when we consider that 
the activity producing area in Canada is piper Heidsieck 
being extended farther and farther Cardinal & < ie 
southwest toward the Lowell locality of 
Vermont.

Champagnes—

28 00 34 00 
12 50 14 50o r

• 18
0 21 Brandies—

Richard, gal..........................
Richard 20 years flute 12 qts." "in
Richard, Medecinal............. M
Richard V.S.O.P., 12 qts. .................
Richard V.O., 12 qts..................... ' ”

e '8
0 18 3 75 7The range of prices for the various 

grades is about as follows :— 14
1 50
1 F0 9Per short ton.2 75

No. 1 crude asbestos............ $275 to $350 Bimock*LadeTtiJuT...................
Kilmarnock........................... ‘
Usher’s O.V.G........................
Dewars............................................ ]
Mitchells Glenogle, 12 qts.

do Special Reserve 12 qts. ** ’*
do Extra Special, 12 qt*.. ** ** 
do Finest Old Scotch, 12 *

2 95
3 3b 10 10No. 2 crude asbestos 150 to 2503 60 9

9 9Asbestos fiber (according to
grading)...............................

Fines (according to grading). 10 to 25
Asb stos (a by-product.) averag­

ing in 1907

9
25 to 150 8

9

12
Irish Whiskey—

Mitchell Cruiskeen Lawn.
Power’s, qts.......................
Jameson’s, qts.....................
Bnshmill’s.........................
Burke’s..............................................
Angostura Bitters, per, 2 dot! X ** 14

Less than $1
•• .. 10Of late years Russia has become an im­

portant producer of asbestos, 
mines are as yet of only local develop­
ment, but the abundance of the asbestos

9 li
9The
8 11

Gin—
Canadian green, cases

its relations to the market, and the London Dry..................
cheapness of labour indicate that Russia | oinger^Aie’,* Belfast, ‘ doz.* .*.*

will appear in the not distant future a j Aooliinwis^ BiTot*18’ doz..........
much large producer than to-day. j

: 0 00
7 25 8
9 0021
1 30 1 
1 30 3 
7 25 7

1
8
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WHOLESALE PRICES CURRENT. WHOLESALE PRICES CURRENT.
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SIZES OF WRITING & BOOK PAPERS. SIZES OF PRINTING PAPERS. PAPER QUANTITIES.
Pott 12 y, x 15% 

13y4 x I6y, 
lôy4 x 18% 
16 x 21
16 x 20
17 x 22
18 x 23 
20 x 24 
20 x 28 
23 x 31

Demy..............................
Demy (cover).................
Royal...............................
Süper royal...................
Music...............................
Imperial.........................
Double foolscap.............
Double crown..................
Double demy.................
Double medium..............
Double royal..................
Double super royal .. ..
Plain paper......................
Quad crown..................
Quad Demy.....................
Quad royal...................

.18 x 24

.20 x 25
. 20% x 27
.22 x 27
.21 x 28
.22 x 30
.17 x 28
.20 x 30

24 x 36
.23 x 36
.27 x 41
.27 x 44
.32 x 43
.30 x 40
.36 x 48
.41 x 54

20 quires.. 1 ream24 sheets.. 1 quireFoolscap. .. 
Post, full size
Demy............
Copy...........
Large post.. 
Medium .. .

SIZES OF BROWN PAPERS.

46 x 36Casing...................
Deuble Imperial .. .
Elephant...................
Deuble four pound.
Imperial cap............
Haven cap...............
Bag cap...................
Kent Cap..............

Royal..
Super royal 
Imperial ..
Sheet-and-half foolscap.. .. 13% x 24%
Double foolscap

46 x 29. «
34 x 24
31 x 21

16% x 26% 
Double post, full size .. .. 18% x 30y2

22 x 34
23 x 36

29 x 22 
26 x 21 
26 x 19% 
21 x 18

Double large post 
Double medium . . 
Double royal.. 24 x 38

TRADE OF LEADING COUNTRIES.THE FARMING CHANCES IN CAN­
ADA.

will fetch. There are hundreds of farms 
in Ontario alone that may be purchased 
to-day for $45 or $50 an acre that are 
really worth twice as much money, and 
under intelligent management may be 
made to yield good dividends on a capi­
talization of $300 to $400 an acre. These 
farms should be purchased by British 
tenant farmers of the best class. 
men who have agricultural skill and 
know how to raise good live stock, who 
have some capital of their own, and who 
are gifted with social instincts of a high 
order, would find in nearly all of the 
eastern Provinces of Canada opportuni­
ties for home-making and business suc­
cess probably unequalled elsewhere in 
the British Empire. 
are just the class of people that Canada 
needs to strengthen the fibre and give 
body to the warp and woof of rural life.

The following summary table has been 
prepared at the British Board of Trade 
showing the total imports and exports 
of merchandise of, the principal coun­
tries for which the particulars can be 
given up to April, 1909, inclusive, and re­
ferring in all cases to the same period, 
viz., the four months ended April. Cor­
responding figures for 1908 are added for 
comparison :—

Mr. Albert Chamberlain, President of 
the British Welcome League, is credited 
with the statement that "a better class 
of immigrants is now coming to Canada. 
Many of the new arrivals have money, 
and a good many are experienced farm 
hands and are being placed on farms." 
The farmers of Canada will be highly 
pleased with this information. Labour 
that is willing and is more or less skill­
ed is greatly needed throughout the ru­
ral communities of the whole country. 
The need is more pressing in some dis­
tricts than it is in others, but, it is quite 
within the limits to say that the farm­
ers of Canada require to-day not fewer 
than 100,000 men. They need also an 
equal number of women to assist with 
the housework on the farms.

In the vast majority of instances the 
demand is for unmarried men and un­
married women who will live with the 
farmer’s family. This demand will con­
tinue and will scarcely be completely 
met for years to come. There is, how­
ever. another demand that ought to in­
crease, namely, for married men who 
will occupy cottages and become per­
manently identified with the farm of 
their employer. A steady, industrious, 
and intelligent married man who occu­
pies a cottage and cultivates a 
garden and becomes a part of the farm­
er’s plant and equipment is worth more 
to his employer than three single men 
who are here to-day and are gone to- 

The farmers of this country

The

Imports.
Four Months End. April 

1909.1908.
•Belgium . . . . £41,420,000 £44,811,000 

84,905,000 90,590,000
37,114 000 41,597,000
35,739,000 36,121,000
19,236,000 20,968,000
72,146 000 99,432,000
18,426,000 14,376,000
32,288,000 25,579,000
14,475 000 15,546,000
8,820,000 8,730,000

181,122,000 173,822,000

France . . . 
Italy . . . 
Aus.-Hun.. . 
Canada . . 
U.S. . . .

Moreover, these

lapan..............
Brit. India . . 
xBrit. S. A. . . 
xBrit. S. A. . . 
Unit. King. .

DOMINION FINANCES.

The financial statement of the Domin­
ion lor the first four months of the Exports (Domestic).
present fiscal year shows that the re­
venue exceeds that of the same period of 
1908 by about four and a half millions. 
The receipts up to duly 31 of this year 
were $30,030,311, while last year they 
were $25,502,299. The expenditure on 
consolidated fund during the four 
months just ended was $20,785,426, leav-

* Belgi um . . 
France . . . 
Italy .... 
Aus.-Hun.. . 
Egypt . . .
U.S...............
Japan .... 
Brit. India . 
Canada . . . 
xBrit. S. A. . 
Unit. King. .

£30,976 000 £31,158,000 
68,736,000 74,856,000
22,784,000 23,021,000
30,911.000 30,345,000
8,343,000 8,966,000

133,390,000 112,275,000 
10,864 000 11,884,000
35,225,000 39,139,000
13,020,000 12,309,000
14,475,000 15,546,000

129,973,000 117,691,000

little

mg a balance of about nine and a quar­
ter millions. The expenditure on capi­
tal account to date is $6,429,721 

The revenue thus covers the outlaymorrow.
should be able in two or three years to 
provide homes for one hundred and fifty 
or two hundred thousand married farm

and feaves a balance of two and three-
”Value of principal articles only, 
x Including bullion.

During July, liow-quarter millions, 
ever, the total revenue was $8,437,438,

TheThe presence of a body of and the expenditure $11,968,679. 
country went behind three and a 
millions last month, and If to this is

labourers.
men and women of the type desired and half

revolution-in ample -proportions would 
ize Canadian farming, 
would be inaugurated that would make

THE ECONOMIC PROGRESS of JAPAN.added the capital expenditure of $2,500,- 
000, the deficit for the month is $6,000,- 
000.

A new era

Hardly any government puts into 
clearer and more compact form its sta­
tistical information than the govern­
ment of Japan. The ninth issue of the 
f inancial and Economic Annual in Eng­
lish brings down for another year the 
steady progress of the country in econo­
mic and financial matters. The growth 
in local loans from 62,569,183 yen ($31,-

our agriculture infinitely more remuner­
ative than it is at present.

There is still another demand in Can-
The revenue for July is two millions 

ahead of last July but as on.- million 
more was spent the net betterment is 

The public debt in-
ada for the best class of British immi­
grants, says the Toronto Globe, 
this;
away the young men from the 
sections, and the farms are. only par­
tially tilled or are sold at any price th°y

only one million. 
creased by five and a half millions in 
the month.

It is
The new Provinces have called

older The total gross is now 
$471,259,796, the total assets $150,622,- 
206 and the total net debt $320,637,590.



6.0 1 40.0 10.0
1 1 48.0 1

1 50.1 2
1 52.1 3
1 54. 4
1 56. 5
1 58. 6
1 60. 7
1 62. 8
1 64. 9

10 1 66. 10
11 1 68. 11

1 94.7 
1 96.7
1 98.7
2 00.8 
2 02.8 
2 04.8 
2 06.8 
2 08.9 
2 10.9 
2 12.9 
2 14.9 
2 17.0

2 19.0 
2 21.0 
2 23.1 
2 25.1 
2 27.1 
2 29.1 
2 31.2 
2 33.2 
2 35.2 
2 37.3 
2 39.3 
2 41.3

2 43.3 
2 45.4 
2 47.4 
2 49.4 
2 51.4 
2 53.5 
2 55.5 
2 57.5 
2 59.6 
2 61.6 
2 63.6 
2 65.6

13.0 3 16.3
1 3 18.4
2 3 20.4
3 3 22.4
4 3 24.4
5 3 26.5
6 3 28.5
7 3 30.5
8 3 32.6
9 3 34.6

10 3 36.6
11 3 38.6

1 21.7 9.0 

1 23.7 1 
1 25.7 2 
1 27.8 3 
1 29.8 4 
1 31.8 5 
1 33.8 6 
1 35.9 7 
1 37.9 8 
1 39.9 9 
1 41.9 10 
1 44.0 11

71 345.53 33 31 4.86 66 7 36 175.20 OU 0

72 350.40 00 637 ISO.06 66 72 9.73 33 3

73 355.26 66 738 184.93 33 33 14.60 00 0

74 360.13 33 339 189.80 00 04 19.46 66 7

75 365.00 00 040 194.66 66 76 24.33 33 3

76 369.86 63 741 199.53 33 3< 29.20 00 0

77 374.73 33 342 204.40 00 07 34.06 66 7

78 379.60 00 043 209.26 06 78 38.93 33 3

79 384.46 66 744 214.13 33 39 43.80 00 0

80 389.33 33 345 219.00 00 010 48.66 66 7

81 394.20 00 •46 223.86 66 7U 53.53 33 3

82 399.06 66 747 228.73 33 312 58.40 00 •

83 403.93 33 348 233.60 00 013 63.26 66 7

84 408.80 00 I49 238.46 66 714 68.13 33 «

85 413.66 66 700 243.33 33 *là 73.00 00 0

86 418.53 33 351 248.20 00 •16 77.86 66 7

87 423.40 00 052 253.06 66 717 82.73 33 1

88 428.26 66 753 257.93 33 318 87.60 00 6

89 433.13 33 354 262.80 00 619 92.46 66 7

90 438.00 60 055 267.66 66 720 07.33 33 3

91 442.86 66 7-56 272.53 33 3XI 102.20 00 0

92 447.73 33 357 277.40 00 622 101.06 66 7

93 452.60 00 658 282.26 66 723 111.93 33 8

94 457.46 66 759 287.13 33 324 116.80 00 6

95 462.33 33 360 292.00 00 025 121.66 66 7

•6 467.20 10 061 296.86 66 726 126.53 33 3

97 472.06 66 762 301.73 33 327 131.40 00 •

98 476.93 33 363 306.60 00 028 136.26 6« 7

99 481.80 00 964 311.46 66 729 141.13 33 3

100 486.66 66 765 316.33 33 330 146.00 00 0

200 973.33 33 366 321.20 00 031 160.86 66 7

300 1460.00 00 067 326.06 66 732 155.73 33 3

400 1946.66 66 768 330.93 33 333 160.60 00 0

500 2433.33 33 369 335.80 00 034 165.46 66 7

600 2920.00 00 070 340.66 66 735 170.33 33 3
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Sterling Exchange

Table for Converting Sterling Money into Dollars and Cent» 
at the Par of Exchange (9% per cent premium).

Table for Converting Sterling Money into Dollars and Cent» 
. at the Par of Exchange (9 Vi per cent premium).

s.d. Dis. s.d. DTs. s.d. DTs. s.d. Dis. s.d. DT».£ Dollars.£ Dollars.£ Dollars.

W0,000) in 1905 to 89,266,115 yen in 
1907 and to 99.823,624 yen (*49,000,000) 
in 1908, aTiords an index of the rapid 
internal development of the country. 
Of the total of local loans in 1908, for 
which government approval is required, 
public works represent 50,952,886 yen; 
industry 16,435,528 yen; sanitation 12,- 
700,590 yen; and education 3,020 388 yen. 
Education also receives 5,630,882 yen un­
der provisions which do not require gov- 
ernrrent approval.

'Jt’l.c financial activity of Japan 
Ernies to bring he.r markets more and 
more within the scope of the mechanism

of exchanges of the great civilized coun­
tries.
changes, which were only 438,420,250 yen 
(*218,000,000) in 1898, rose to 1051,- 
429,709 yen (*524,000,000) in 1907. The 
total paid-up capital of joint-stock 
companies, which in 1898 was ony 560,- 
035,782 yen (*278,000 000), with 
ves of 59,544.937 yen stood at the clese 
of 1907 at 970,823,622 yen ($482,000,000) 
with reserves of 231,023,331 yen. The in­
crease was entirely in industrial and com­
mercial companies, the capital of trans­
portation companies, having fallen about 
50,000,000 yen since 1898 and about 167,-

600,000 yen since 1906 by reason of the 
government acquisition of the railways. 

Hanking balances showed some de-
transactions on the stock ex-

crease at the close of 1908 as the re­
sult of the business depression of the 
year, and the cessation of certain exten­
sive government operations 
The deposit balances at the

in loans.
reser- Banlc of

Japan were carried down from 471 052,- 
26] yen at the clo,se of 1907 to 220,286.- 
956 yen at the close of 1908, while tli-
balances of all the commercial banks de­
clined from 1,794,039,172 yen to 1,452,- 
554,633 yen.

con-
Sa rings deposits also 

showed a decrease from 117,902 467 yen
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From

To Jan .. 
Feb .. 
March 
April 
May . 
June . 
July . 
Aug. . 
Sept. . 
Oct. .. 
Nov. . 
Dec. .

3 v 1014 
3 11%

13
2 %4

4 6 3y,
4 1U 5 
4 14 6%
4 18 7/a
5 3 9
6 6 1014 
5 io ny,
5 16 0%
5 19 314
6 3 3%
6 7 4% 
6 11 0
« 15 7 Va 
B 19 8%
7 103

TABLE OF DAYS FOR COMPUTING INTEREST.

To Find the Number of Days from any Day of any one Mouth 
to the same Day of any other Month.

1047 18 10% 
1068 9 10% 
1089 0 
1109 11 9%
1130 2 8% 
1150 13 814 
1171 4 8 
1191 15 714 
1212 6 7 
1232 17 6-4 
1253 8 6 
1273 19 514 
1294 10 5 
1315 1 4 y, 
1335 12 4 
1356 3 3 y, 
1376 14 3 
1397 5 2i/g 
1417 16 2 
1438 7 1 
1458 18 1 
1479 9 0 
1500 0 0 
1520 10 11 y, 
1541 1 11
1561 12 1014 
1582 3 10 
1602 14 914 
1623 5 9 
1643 16 814 
1664 7 8 
1684 18 7% 
1705 9 7 
1726 0 6y, 
1746 11 6 
1767 2 5y, 
1787 13 5 
1808 4 4% 
1828 15 4 
1849 6 314 
1869 17 3 
1890 8 23% 
1910 19 2% 
1931 10 1% 
1952 1 1%
1972 12 0% 
1993 3 0% 
2013 13 113% 
2034 4 111% 
2054 15 103%

9%

17
18
19
20
21
■2
23
24
26
26
27
28
29
30
81
32
33
34
35

N.B.—In leap year, if the last day of February comes be­
tween, add one day to the number in the table.

EXAMPLE :—How many days from May 10th to Sept. 13thf 
From the above table we get 123; add 3 for difference between 
10 and 13, and we get 126, the number of days required.

Hundreds.
£ i. d.

36 7 7 11% 
87 7 12 U% 
38 7 16 %
3» 8 0 3%
40 8 4 4%
41 8 8 6
42 8 12 7Vi
43 8 16 8%
44 9 0 9%
45 9 4 ID/, 
40 9 9 0%
47 V 13 1%
48 9 17 3

8 £ •• <L
1 0 4 1%
2 0 8 2%
3 0 12 4
4 0 18 5% 
6 10 6%
6 14 8
7 1 8 9%
8 1 12 10%
9 1 16 11% 

10 2 1 1%
11 2 5 2%
12 2 9 3%
13 2 13 5
14 2 17 6%
16 3 1 7%
16 3 5 9

Cts. e. 4.
51 2 1%
52 2 1%
53 2 2%
54 2 2%
55 2 3
56 2 3%
57 2 4
58 2 4i%
59 2 5
60 2 51%
61 2 6 
62 2 6%
63 2 7
64 2 7%
65 2 8
66 2 8%
67 2 9
68 2 9i%
69 2 10 *

70 2 10%
71 2 11
72 2 11%
73 3 0
74 3 0%
75 3 1

OU. e. d.
76 3 1%
77 3 2
78 3 2%
79 3 3
80 3 3%
81 3 4
82 3 4%
83 3 5
84 3 6%
85 3 6
86 3 6%
87 3 7
88 3 7%
89 3 8
90 3 8%
91 3 9
92 3 9% 

3 93% 
3 10% 
3 103% 
3 11%
3 H%
4 0% 
4 0%

93
94
95
06
97
98
99

Hundreds. 
£ ». d. 
20 10 11% 
41 1 11
61 12 10% 
82 3 10 

102 14 9% 
123 5 9 
143 16 8% 
164 7 8 
184 18 7% 
205 9 7 
220 0 6% 
246 11 6
267 2 5% 
287 13 5 
308 4 4% 
328 15 4 
349 6 3% 
369 17 3 
390 8 23% 
410 19 2% 
431 10 1% 
452 1 1%
472 12 0% 
493 3 0% 
513 13 113% 
534 4 11% 
654 15 103% 
576 6 10% 
695 17 9% 
616 8 9% 
636 19 83% 
657 10 8% 
678 1 78%
698 12 7% 
719 3 
739 14 6% 
760 5 5% 
780 16 5% 
801 7 4% 
821 18 4% 
842 9 3% 
863 0 3% 
883 11 23% 
904 2 2% 
924 13 1% 
945 4 1%
965 15 0% 
986 6 0% 

1006 16 113% 
1027 7 11%

6%
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Sterling Exchange.
Tables for Computing Currency into Sterling Money at the Par of Exchange (9% per cent Premium).

duction in the freight rates on articles 
produced at such establishments.

to 112,344,870 yen, and the number of 
savings banks remained substantially 
stationary.

An interesting account is given of the 
monetary reforms inaugurated by Japan 
iu Formosa and Korea. One of the lat­
est achievements in Korea is the with­
drawal of the old nickel coins, the ex­
change of which ceased after November 
30, 1908, and which ceased to be avail­
able in ordinary payments six months 
later.

even granting free entry for a time to 
some articles that can compete with pro­
ducts of the country, says the British 
Trade J ournal. The duties are to be 
temporarily removed “inter alia” from 
agricultural machinery, rubber-making 
machinery, dairy appliances, some sugar 
machinery, seeds, cattle, horses and 
sheep for breeding purposes, silkworms 
and bees, railway plant for factory and 
harbour purposes, material for factory 
construction or extension. To stimulate 
certain native industries the executive 
may also arrange with those railways 
and shipping companies that receive 
State subsidies to make reasonable re-

U. S. EXPORTS OF MINERAL OILS.

A comparison of the export trade of 
the United States in mineral oils, crude
and refined, between the fiscal years 
ended June 30, 1908 and 1909, is not 
fraught with much significance from

Th»a purely statistical standpoint, 
total quantity shipped abroad during 
the last named period from the seven 
principal ports of export, Baltimore,

BRAZILIAN IMPORT TRADE.

The government of Brazil are modify­
ing a number of the import duties, and
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10
6j

12
5

:

10
4

248
4
4
5
5
2*
m

2
2

2 1-5

27 31
84 86
85 87

75 76
239 240

^181

84
100

115
13

136

190|
106
106
104
115

23j
113
105

94
551

128
101*
128
100

SECURITIES.

Boston and Charleston, Neiw York, 
Biiiladelphia, Galveston, Sabina and

PATENT REPORT.
British Columbia,

1917, 4% p.c.........................................
1941, 3 p.c.............................................been recently secured Canada, 4 per cent loan, 1910.. ..
3 per cent loan, 1938 .................
Insc. Sh.....................................................
2% p.c. loan. 1947 ........................

Manitoba, 1910, 5 p.c..............................

The following Canadian and American 
patents have
through the agency of Marion and Mar­
ion, Patent Attorneys, Montreal, Can­
ada, and Washington, JD.C.

Any information on the subject will be 
supplied free of charge by applying to 
the above-named firm.

Canada:—Rene Vail at,. Paris, France, Quebec Proviifce, mj, ^3 p.c............

distilling apparatus ; George V. Barton, 100 Atlantic & Nth. West 5Pp.c. gua!
1st M. Bonds......................................

10 Buffalo & Lake Huron £10 ahr..
do. 5% p.c. bonds.................

Can. Central 6 p.c. M. Bds. Int.
guar, by Govt..............................

Canadian Pacific, $100................ .
Do. 5 p.c. bonds...................
Do. 4 p.c. deb. stock .. .. 
Do. 4 p.c. pref. stock .. 

Algoma 5 p.c. bonds.. ..

San Francisco, was 1,483,867,818 gallons, 
valued at $101,983,107, as against 1,390,- 
037,369 gallons, valued at $101,105,164, 
during the corresponding period of the 
previous year. Shs RAILWAY AND OTHER STOCKSThe figures, however, 
include only the exports from the ports 
named, but embrace about 96 per cent 
of the total mineral oil sent out of the

Liverpool, England. salts or oxides ofcountry during the period indicated. 
The difference in favor of the last fis­
cal year was in gallons 93,830,449, and 
in dollars 817,943, and the unit values 
of the oil, according to the figures, was 
13.741 cents per gallon for 1908 and 
14.55 cents for 1909, an increase in the 
gallon price of .809 cents in favor of 
tho latter period.

lead; Frank and Voigt, Berlin, Germany, 
process lor manufacturing nitrogen com­
pounds; William Frlese-Green, Brighton, 
Engand, cinematographic apparatus.

United States :—W. and A. Gaulin, St.
Uesaire, Que., evaporating apparatus; 
Charles E. Hibbard.. Auckland New Zea- Grand Trunk, Georgian Bay, 6c. 

1st M.................................... .... ..

land. Coin-Freed machines; Alexander [00 Grand Trunk of Can. ord. stock 
Dunbar, Woodstock, N. B., logging en­
gine.

2nd equip, mg. bds. 6 p.c.
1st pref. stock, 5 p.c............
2nd. pref. stock ...................
3rd pref. stock.........................
5 p.c. perp. deb. stock .. 
4 p.c. perp. deb. stock .. 

100 Great Western shares, 5 p.c. .. 
100 M. of Canada Stg. 1st M., 5 p.c. 
100 Montreal & Champlain 5 p.c. 1st

mtg. bonds .................................
Nor. of Canada, 4 p.c. deb. stock 

100 Quebec Cent., 5 p.c. 1st inc. bde.
T. G. & B., 4 p.c. bonds, 1st mtg. 

100 Well., Grey & Bruce, 7 p.c. bds.
1st mortg.........................................

100 St. Law. & Ott. 4 p.c. bonds .

100
100
100
100
100
100

Stocks and Bonds—INSURANCE COMPANIES.—Canadian.—Montreal Quotations, Aug. 10,1909

Canada 
quotations 

per ct.
Name ef Company.

British American Fire and Marine ..
Canada Life................................................
Confederation Life..................................
Western Assurance....................................
Guarantee Co. of North America

Municipal Loans.

100 City of Lond., Ont., 1st prf. 5 p.c. 
100 City of Montreal, stag., 6 p.c... 
100 City of Ottawa, red. 1913. 4% p.c. 
100 City of Quebec 4% p.c. red. 1914-18

redeem, 1928, 4 p.c................
100 City of Toronto, 4 p.c. 1922-28

8% p.c., 1929................................
6 p.c. gen. con. deb., 1919-20
4 p.c. stg. bonds..................

100 City of Winnipeg deb. 1914, 6 p.c. 
Deb. script., 1907, 6 p.c. ..

British and Foreign.—Quotatinos on the London Market, July 31, 1909. Market value p. p’d

Alliance Assurance....................................
Atlas.................................................................
British and Foreign Marine.................
Caledonian.....................................................
Commercial U. Fire, Life & Marine
Guardian Fire and Life.......................
London and Lancashire Fire................
London Assurance Corporation .. ..
London fc Lancashire Life.................
Liv. & Lond. & Globe Fire & Life ..
Northern Fire and Life.........................
North Brit. & Merc. Fire and Life ..
Norwich Union Fire...............................
Phoenix Fire...............................................
Royal Insurance Fke and Life .. ..
Sun Fire.......................................................
Union................................................................

11 Hi
5 5i

15* 16
101 10|
213 22*

Miscellaneous Companies.

100 Canada Company..................................
100 Canada North-West Land Co. .. 
100 Hudson Bay.........................................

47* 48*
7* 7i

43* 44*
81 9 i
10 41

28J 25*
814 89

Banks.24* 22
HJ 12*

Bank of British North America..
Bank of Montreal...........................

Canadian Bank of Commerce. ..

6f 6i

• Excluding periodical cash bonus.

250,000 10s. p.s.
120,000 ...................
67,000 20
21,500 12s. p.8.
f0,000 45

200,000 
89,155 
35.862
10,000 20*

£245,640 90
30,000

110,000 34/6 p.8.
11,000 £5
53,776 35

130,629 63*
240,000 88 6d p. s.
45,000 15 p. 8.

20

82

3*—6 mos.
4— 6 mos. 

7*—6 mos.
5— 6 mos. 
2—3 mos.

AmountLast... .. , Share
Dividend par value. Pald Per 
per year. Share

London 
July 31

101 103
8785

100 101 
91* 92*
98 99
79 81

100 102

No.
Shares

15,000 
2,500 

10,000 
25 000 
13,372

THE CANADIAN JOURNAL OF COMMERCE.248

WE MAKE HIGH GRADE FAMILY3a
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fro Write us for Prices and Terms. 
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What they say of
The Canadian Journal of Commerce,

all over Canada.
—“Your valuable Journal.”—James Hart, Dernorestville. Crlad as a business man to see you manifest some inde­

pendence when treating public questions involving business 
political advantages.”—T. B. Rider ad Son, Fitch Bay.

—“Your paper is fully appreciated.”—The S. Rogers Oil 
Co., Ottawa.

—“I enclo.se renewal subscription to the ‘Journal of Com­
merce,’ which I think is the best paper of the same class pub­
lished in Canada.”—N. W. Gingrich, St. Jacobs, Ont.

—“I consider it the best by far of any in Canada.”—H. C. 
Mills, Summerside. P.E.I.

—“I consider your paper the best of its kind in Canada.”— 
J. H. McEachern, Hudson’s Bay Co.

—“We obtain from it more financial and commercial infor­
mation than we derive from any other individual publication in 
Canada.”—Imperial Oil Co. (Now the Standard Oil Co.)

—“We have always esteemed it most highly as a business 
newspaper.”—McIntyre, Son and Co., Montreal.

—“ ... I owe the pleasure of reading your article on
......................plan for Federating the Empire. Let me say
that it has given me great delight by its literary flavour and 
pungency not less than by its demolition of an almost grotes­
que scheme.”—Goldwin Smith.

—“You have a valuable paper. . 
place in the office of any firm.”—J. p. 
George, Ont.

. . is worthy of a
Lawrason, St.

—“Particularly well-written editorials on commercial ques­
tions contained in your paper.”—The Breithaupt Leather Co., 
Ltd., Berlin, Ont.

—“I herewith enclose you a postal order for my yearly sub­
scription to your interesting Journal.”—R. Manzaize, Paris, 
France.

—“Of permanent value. I do not wish to lose any numbers. 
. . . . Have them all since I began to fake it.”—Samuel
Henry, Maxville, Ont.

-—Hon. Sir MacKenzie Bowell, in Ms exhaustive address be­
fore the House of Commons, on the Customs Duties, said:— 
“The only journal that has dealt with this question, as 1 
consider, properly, is the Journal of Commerce, whose editor 
seems to have grasped the difficulties that surround the en­
forcement of Customs laws under a high protective tariff. 
That paper has pointed out in a very forcible manner, not 
only the difficulties which present themselves in carrying out 
t.he law, but the leniency which should be exercised by officers 
whose duty- it is to enforce the law.”

—“I value the ‘Journal’ (of Commerce) highly. . . 
is worth many times its cost to me in my business.”—J. D. 
Thomson, General Merchant, Buckingham.

It

—“I do not like to be without the ‘Journal of Commerce,’ 
as it contains many useful hints which are of value to me.”— 
D. R. McPherson, Stratford.

—“ ... I find your paper always most instructive
and interesting.”—Henry E. Balcer, Three Rivers, Que.

—"Please arrange for a copy of the ‘Journal’ (of Com­
merce) to be sent regularly to His Excellency.”—W. T. 
Hewett (Secretary to the Earl of Aberdeen). —"Not having heard from you for some time, think it must 

be time to send you cheque to account subscription to the 
‘Journal of Commerce ’ it is a good paper, and much appreciat­
ed by me and our firm. Enclosed please find cheque Bank 
B.N.A., N.Y., for $10.00; do not know if this covers our in­
debtedness. You will be good enough to continue subscrip­
tion."—MuSson Wainwright and Co., Hamilton, Bermuda.

—“We take much pleasure in reading the ‘Journal of Com­
merce,’ and in every issue find something wrhich interests us.” 
—Campbell Bros., St. John, N.B.

“Our advertisement in the ‘Journal of Commerce’ has re­
sulted in a considerable number of orders from Canada.”— 
Roebling Construction Co., New York.

g^= The above—wholly unsolicited—are culled from a num­
ber of flattering testimonials sent us from all parts of Canada.

M. S. FOLEY,

Managing Editor and Proprietor, 
•Journal of Commerce,"—“Your Journal is a most excellent one and deserves the 

patronage of every interest in the community.”—Lougheed & 
Bennett, Calgary, N.W.T. Montreal.
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North American Life Assurance Co.
—511 908K-

JOHN L. BLAIKIE. 
President.

L. UOLDMAJN, A.I.A., Ü.C.A.. 
Managing Director.

TOTAL CASH INCOME, $1,897,078.28
9,590,038.09

876,214.15
654,991.05

TOTAL ASSISTS..................................................
E. UURNEY, J. K. OSBORNE WET SURPLUS to POLICYHOLDERS . .. W. ti. TAYLOR, ti. A., LL.B. 

Secretary.Vice-Presidents. PAYMENTS TO POLICYHOLDERS

Home OfYi oe, T oronto.

PERPETUAL CALENDAR

1909 JUNE 1909

Wed ThuTue Fri Sat SUN Mon

1909 JULY 1909

FriThu Sat SUN Mon Tue Wed

l 32 6 74 5

8 10 119 12 13 14

15 1716 18 2019 2 1

2322 24 2725 26 28

29 30 31

January, March, May, July, August, October, December, 31 Days. April, June, September, November, 30 Day».
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THE CANADIAN
Subscription 

Order Form Journal of Commerce Subscription 

Order Form
M. S. FOLEY, Editor and Proprietor.

.i

SUBSCRIPTION ORDER FORM

The use of this form will ensure a copy of the “JOURNAL UR UOMMEJAOE” being forwarded every week to any part 
of Canada, U. S., etc.

To THE JOURNAL OF COMMERCE.
18 Hospital Street, Montreal.

Please send me the “Journal of Commerce,” for year, commencing 

for which I agree to pay $3.00 on demand.

one 1
t
t
I

Name 1
1
1Address 1
1Date
1
1NOTE.—Subscribers may change the address to which they desire the “ Journal of Commerce ” to be sent as often as they wish.
I

1
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INSURANCE. INSURANCE.

The Federal Life BRITISH AHERICA *s^n!;*m°~aarASSURANCE 
COMPANY

HEAD OFFICE, . . HAMILTON, CANADA.
HEAD OFFICE TORONTO.

BOARD Or' DIRECTORS:—Hon. Geo. A. Cox, President; W. 
R. Broil- and John Hoskin, K.C., LL.D., Vice- Presidents; 
Robt. tiickerdike, M.P.; E. W. Cox; D. B. Hanna; Alex. 
Laird; Z. A. Lash, K.C.; W. B. Meikle; Geo. A. Morrow; 
Augustus Myers; Frederic Nicholls; James Kerr Osborne; 
Sir Henry M. Pellatt; E. R. Wood.
W. B. MEIKLE, Gen. Man.

CAPITAL....................................
ASSETS ........................................
LOSSES PAID SINCE ORGANIZATION .. .. 32,690,162.01

Capital and Assete .. .. 
Total Insurance in force 
Paid Policyholders in 1908

$ 4,184,856.65 
$20,128,400.61 
$ 303,743.23

Most Desirable Policy Contracts,

DAVID DEXTER,
President and Managing Director. P. IT. SIMS, Secretary. 

.................... $1,400,000.00H. RUSSELL POPHAM,
Manager Montreal District. 2,046,924.17

Many Uood Places are waiting for the Right Men. Much desirable terri­
tory is unoccupied, ready for men who can demonstrate their capabilities 
Policy plans recently revised, thoroughly in accord with new laws with 
reasonable premium rates and liberal values and rights. Are You One of Them!

UNION MIITIIfll LIFE INSURANCE C0., Portland, Me.
VI1IU11 mUIUHL FRED. E. RICHARDS, PRESIDENT

HENRI E. MORIN, Chief Agent for Canada, 151 St. James St. Montreal.
For Agencies in the Western Division, Province oi Quebec and Eastern Ont- 

ario, apply to WALTER I. JOSEPH, Manager, 151 St. James St.. Montreal.

Get the Best . . .
Metropolitan Life Insurance

Company, of New York.Do not place your insurance 
policy until you have learned 
all about the Guaranteed In 
vestment Plan offered by

(STOCK 
COMPANY)

$236,927,000Assets.................................................
Policies in Force on December 31st,

1908................................................
In 1908 it issued in Canada insuran­

ce for................................................
It has deposited with the Dominion 

Government exclusively for Can­
adians..............................................

There are over 300,000 Canadians insured in the

9,960,000

$16,812,000The Manufacturers Life Insurance Gomnanv
Head Office, - TORONTO.

$ 5,500,000

METROPOLITAN.

-

!
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The LIVERPOOL and 
LONDON and GLOBE CONFEDERATION LIFE

Excellent Site for 
a First-class

Insurance Company
Cash Assets exceed.................... $55,000,000
Canadian Investment exceed. 4,000,000 
Claims paid exceed

ASSOCIATION

HEAD OFFICE, TORONTO.Suburban and Summer Hotel 250,000,000
EXTENDED INSURANCE 

CASH VALUE 

PAID-UP POLICY 

CASH LOANS 

INSTALMENT OPTIONS

CANADIAN BRANCH :

Head Office, Company’s Building, Montreaj
J. GARDNER THOMPSON,

Resident Manager.
J. W, BI N N IE J Deputy Manager.

CANADIAN DIRECTORS!
Sir Edward Clouston, Bart., Chairman

Geo. E. Drummond. Esq. P. W. Thompson, Esq. 
James Crathem, Esq., Sir Alexander Lacoata.

For Sale at Vaudreuil

Fo. merly known as Lothbiniere Point 
On the line of the Grand Trunk and Canadiai 

Pacific ; fi anting on the St. Lawrence ; clear stream 
on ooe side with shelter for Boats above and below 
the Falls. Also two islands adjoining. Area in all 
about 4* acres.

GUARANTEED
IN THE ACCUMULATION POLICY

ArPLY TO THE OWNER, Waterloo Mutual Fire Ins. Co.
Established in 1863.

HEAD OFFICE WATERLOO, ONT.
Total Assets 31st Dec. 905.................. *564,558.27
Policies in force in Western Ontario over 30,000.00

WM. SNIDER,
Vice-President.

WRITE FOR PARTICULARSM. S. FOLEY.
to* and PnopRirrsn 
"journal OF COMMERCE," 

MONTREAL

MONTREAL OFFICE!

207 ST. JAMES STREET,

A. E. LAWSON, Manager.
A. P. Raymond, Gen. Agt., French Dept.

GEORGE RANDALL.
President.

Frank Haight, 
Manager. I T. L. Armstrong, 

R. Thomas Orr, Inspectors.

PROPERTY FOR SALE.
Ihe property at the junction of the Ottawa and the St. 

Lawrence Rivers, some 25 miles west of Montreal, within easy 
reach by two railroads (general and suburban service, at fre­
quent intervals day and night in 40 minutes) ; also by water.

The place was anciently known as “Lotbiniere Pointe,” but 
has been re-named by the owner “Roslevan” from its penin­
sular shape and and the ancestral elms growing upon it.

The mainland portion and one island are now offered 
sale on application to the owner,

for
The current between the mainland and one of the islands 

is caused by a fall of several feet from the Lake of Two 
Mountains into the River St. Lawrence.

M. S. FOLEY,
The mainland portion contains nearly four acres ; the island 

nearly one-fourtli of an acre. The land slopes from a height 
of about ten or twelve feet to the lake and river. Editor-Proprietor of the

The spot is quite picturesque, and as it is more or less pre­
served by the owner, there is scarcely any better fishing with­
in double the distance of Montreal. There are excellent boat­
ing and shelter for yachts anil small boats on the property.

“Journal of Commerce,”

MONTREAL.

The Royal-Victoria Life Insurance Co. ASSURANCE
COMPANY.

Incorporated 1851
Assets, over -
Losses paid since organization
Head Office.

$3,130,384.82
51,014,051,79The Directors’ Report for 1906 shows large increases

during the year Toronto, Ont.
Hon. Geo. A. Cox. President; W. R. Brock and John Hoskin,

IN CASH INCOME ia.u., ll.jj., vice-i'resHients; W. II. Meikle. General 
Manager; C. U. Foster, Secretary.

IN LEGAL RESERVES MONTREAL BRANCH, . . 189 ST. JAMES STREET.
ROBERT BICKERDIKE, Manager.IN INVESTED ASSETS

Commercial Union Assurance Co., hlîIN LOANS to POLICYHOLDERS
OF LONDON, ENG.IN PAYMENTS to POLICYHOLDERS

Capital Fully Subscribed.......... .................................
Life Fund (In special trust for Life Policy Holders)
Total Annual Income, exceeds..................................
Total Funds, exceed..................................*.............
Deposit with Dominion Government.......................

$14,750,000 
17,314,400 
21,250,000 
88,850,000 

. 1,107,040

Head Office Canadian Branch ^^^^“ames'st”8, Montreal.
Applications for Agencies solicited in unrepresented districts.

W. S. JOPLING, Supt. of Agencies. J. McGREGOR, Mgr. Can. Branch.

And 7j per cent. Reduction in Expenses of Management for year. 
Nb Interest Overdue or Unpaid on Investments at enu year*

APPLY FOR AGENCIES 'TQ

DAVID BURKE, A.I.A., F.S.S..
General Manaer Montreal


