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M. S. FOLEY

Eaitor and Proprietor

B -
Meclintyre Son& Co

Lmd

MONTREAL

Dry Goods

Dress Goods, Silks,
Linens, Small Wares,
Trefousse Kid Gloves
Rouillon Kid Gloves

Importers
of .

13 VICTORIA SQUARE

Mail Orders

Handled Intelligently. Invoiced
at Lowest Prices. Usually shippe
on day received. Satisfaction guar-
anteed.

ATTENTION !
when purchasing goods from us,you
are dealing pIRECT WITH THE MANUFAC!

Remember,

Manufacturers of
High Class Fishing Tackle,

‘“Continental Works,” REDDITCH, Eng.

Don’t Fail to send for our fine 1805 Illus
trated Catalogue. It is a book of ready refer:
ence. Post Free

MANAGER, ALBERT SMITH.

Excellent Site for
a First-class

Suburban and Summer Hotel

For Sale at Vaudreuil

Formerly known as Lothbiniere Point

On the line of the Grand Trunk and Canadian
Pacific ; fronting on the St. Lawrence ; clear stream
on one side with shelter for Boats above and below
the Falls. Also two 1slands adjoining. Area in all,
-about 4} acres.

APPLY TO THE OWNER,
M. S. FOLEY,

EDITOR AND PROPRIETOR
i
JOURNAL OF COMMERCE,"
MONTREAL.

McArthur, Corneille
& Co

310 to 316 St. Paul Street and
147 to 1561 Commissioners Street,

v MONTREAL

l(snufactugers HITE LEAD,

P COLORS, GLASS,
VARNISHES,
GLUES. &c.

Vand | g Gils, Chemicals,
Dyestuffs, Tanning
a K Materials, &c.

Agents for Berlin Aniline Co.,
Berlin, Germany,

Manufacturers of Aniline Colors
and other Coal Tar Products

Union
Assurance
Society

OF LONDON.
Established A. D, . 1714,

f the Oldest and Strongest
PR of Fire Offices.

Assets Exceed, $21,358,625.
CANADA BRANCH :

Cor. $t. James and McGill Sts., MONTREAL.
1. L. MORRISEY - = Resident Manager.

? =N

Cican

STANDARD

OF THE -

WORLD ~

SOLD BY ALL LEADING WHOLESALE
HOUSES,

Distinctive - z f é; @ 5 S Qualities
OF

North Star, C rescent
and Pearl DBatting

Purity
Brightness
Loftinesss

No Dead Stock, oily threads nor

miserable yellow fillings of short
staple. Not even in lowest grades.

BLAGK DIAMOND

FILE WORKS.

Hat. 1863. Tne. 189

HIGHEST AWARDS AT TWELVE
INTEKNATIONAL EXPOSITIONS. |

SFECIAL FRIZE,

QOLD MEDAL,
AT ATLANTA, 1885,

G. & H. BARNETT COMPANY,

PHILADELPHIA, Pa.

ETAIL Merckants who wish

to keep abreast of the times
and have a continued and reliable
guide to the leading markets should
subseribe to The Canadian Journal
of Commerce. The Market Reports
in the Jorunal are unequalled for
comprehensiveness and correctness
of detail. No Merchants or other
business men can afford to do with-
out ft. Published every Friday.
Subseriptions to all parts of Canada,
except Montreal, $2.00 a year.

Address,
CANADIAN JOURNAL OF COMMERCE.

% Three grades—Three prices and far
the best for the price.

Montreal



THE CANADIAN JOURNAL OF COMMERCE.

What they say of

The Canadian Journal of Commerce,

_—m—3ll over Canada.

—*Your valuable Journal.”—James Hart, Demorest-
ville.

—“Your paper is fully appreeiated.”—The 3. Rogers
@il Co. Ottawa.

—“I consider it the best by far of any in Canada.”—
8. C. Mills, Summerside, P.E.L

—T eonsider your paper the best of its kind in Can-
eda.”’—J. H. McEachern, Hudson’s Bay Co.

—“We have always esteemed it most highly as a busi-
aees newspaper.”—MecIntyre, Son & Co., Montreal.

—*“You have a valuable paper . . . . is worthy of a
piace in the office of any firm.”—J. P. Lawrason, St.

@eorge, Ont.

—“Particularly well-written editorials on commercial
uestions contained in your paper.”—The Breithaupt
?mther Co., Ltd., Berlin, Ont.

—“Of permanent value. I do not wish to lose any
awmbers . . have them all since T began to take
W.”—Samuel Henry. Maxville, Ont.

—“T value the ‘Journal’ (of Commerce) highly. . . .
{t is worth many times its cost to me in my business.”—
J. D. Thomson, General Merchant, Buckingham.

i

—“T do not like to be without the ‘Journal of Com-
merce,” as it contains many useful hints which are of
value to me.”—D. R. McPherson, Stratford.

—“Please arrange for a copy of the ‘Journal (of Com-
merce) to be sent regularly to His Excellency.”—W. T.
Hewett (Secretary to the Earl of Aberdeen).

—*“We take much pleasure in reading the ‘Journal of
Commerce,” and in every issue find something which in-
terests us.”—Campbell Bros., St. John, N.B.

—*QOur advertisement in the ‘Journal of Commerce’
has resulted in a considerable number of orders from
Oanada.”—Roebling Construction Co., New York.

—=@lad as a business man to see you manifest some
independence when treating public questions involving
business political advantages.”—T. B. Rider & Som,
Fitch Bay.

—<T enclose renewal subscription to the ‘Journal of
Commerce,” which I think is the best paper of the same
class published in Canada.” — N. W. Gingrich, St.
Jacobs, Ont.

—“We obtain from it more financial and commereial
information than we derive from any other individual
publication in Canada.”—Imperial Oil Co. (Now the
Standard Oil Co.)

I owe the pleasure of reading your article on
g plan for Federating the Empire. = Let me
say that it has given me great delight by its literary
davour and pungency not less than by its demolition of
an almost grotesque scheme.—Goldwin Smith.

&7 The above—wholly unsolicited—are culled from s
number of flattering testimonials sent us from all parts
of Canada.

M. S. FULEY,
Managing Editor and Proprietor,
“Journal of Commerce,”

Montreas.

e SAPPHIRE INKSTANDS

Trade Mark:—*“SAPPHIRE.” .

(DARKE’S PATENT SCREW STOPPER.)
SOLE MAKER:

EDWARD DARKE.

14a Great Marlborough Street, Regent St.,
near Oxford Circus, London, Eng.

WELL ADAPTED FOR THE USE OF MARKING INK IN
THE LAUNDRY—BECAUSE
1, It Saves Time as washing 1s
seldom necessary.
2. Ink, about two-thirds,

8. Breakages, which mostly occur
in washing.

4, New Ink-Pots, as a broken part
can be replaced.

5, DirtyFingers anil Blots, asclean
ink is in sight and the dip.ad-
justable.

6. Waste from evaporation, fand
Spilling, especially if rubber
shoeand pin-cushion is added,

No. 8. Plain. { size,

PRICES.—No. 3. Plain, Ebonite Stopper, 2s. 6d. each.
Shoe, 1s., and Pen-rack, 2d. extras.
No. 2. Plain, Ivory and Black Porcelain, 2s sach;
Pen rack, 2d.
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{ M. S. FOLEY

Editor and Proprietor

Mcintyre Son & Co.

Limited
MONTREAL
Importers
" Dry Goods
Dress Goods, Silks,

Linens, Small Wares,
Trefousse Kid Gloves
Rouillon Kid Gloves

13 VICTORIA SQUARE

Mail Orders

Handled Intelligently. Invoiced!
at Lowest Prices. Usually shipped]
on day received. Satisfaction guar
anteed.

ATTENTION ! Remember,
X when purchasing goods from us,youl
are dealing pIRECT WITH THE MANUFACH
TURERS,

Wyers Freres,

Manufacturers of
High Class Fishing Tackle,

“ Continental Works,” REDDITCH, Eng.

Don’t Fail to send for our fine 1605 Illus-
trated Catalogue. 1t is a book of ready refer-
ence. Post Iree

MANAGER, ALBERT SMITH.

Excellent Site for
a First-class

Suburban and Summer Hotel

For Sale at Vaudreuil

Formerly known as Lothbiniere Point

On the line of the Grand Trunk and Canadian
Pacific ; fromin§ on the St. Lawrence; clear stream
on one side with shelter for Boats above and below
the Falls. Also two 1slunds adjoining. Area in all
about 4} acres.

APPLY TO THE OWNER,
M. S. FOLEY,

EDITOR AND PROPRIETOR
“ -
JOURNAL OF COMMERCE,"’
MONTREAL.

McArthur, Corneille
& Co

310 to 316 St. Paul Street and
147 to 1561 Commissioners Street,

e MONTREAL

Manufacturers HITE LEAD,

L COLORS, GLASS,
VARNISHLS,
GLUES. &c.

Vasd Lol QOils, Chemicalis,

l Dyestuffs, Tanning
Materials, &c.

&L
Agents for  Berlin Aniline Co.
Berlin, Gérmany.

nuiacturers of Aniline Colors
gﬁi other Coal Tar Products

ﬁnion
Assurance
Society

OF LONDON.

Established A. D. . 1714,

the Mldest and Strongest
fize ot of Fire Offices.

ts Exceed, $21,358,625.
CANADA BRANCH :
ames and McGill Sts., MONTREAL.

Resident Manager,
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WORLD ~

SOLD BY ALL LEADING WHOLESALE
HOUSES.

‘T)istinctE 7 E@ @5 S Qualities
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| North Star, Crescent
l

Purity
Brightness
Loftiness

No Dead Stock, oily threads nor
miserable yellow fillings of short
staple. Not even in lowest grades.
Three grades—Three prices and far
the best for the price,
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BLACK DIAMOND

FILE WORKS.

Hst. 1863. Tne. 189

HICHEST AWARDS AT TWELVE
INTEXNATIONAL EXPOSITIONS.

SFECIAL FRIZE,

QOLD MEDAL,
AT ATLANTA, 1885,

G. & H. BARNETT COMPANY,

PHILADELPHIA, Pa.

ETAIL Merchants who wish
to keep abreast of the times
and have a continued and reliable
guide to the leading markets should
subseribe to The Canadian Journal
of Commerce. The Market Reports
in the Jorunal are unequalled for
comprehensiveness and correctness
of detail. No Merchants or other
business men can afford to do with-
out fit. Published every Friday.
Subscriptions to all paxts of Canada,
except Montreal, $2.00 a year.
Address,
CANADIAN JOURNAL OF COMMERCE.
' Montreal
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THE CANADIAN JOURNAL OF COMMERCE.

The Chartered Banks.

The Bank of Montreal.

NOTICE is hereby given that a Divi-
dend of five er cent. upon the paid up
‘Capital Stock of this Institution has been
declared for the current half-year, and
that the same will be payable at its
Banking House in this City, and at its
Branches, on and after Thursday, the first
day of June next.

The Transfer Books will be closed from
the 17th to the 31st of May mext, both
«days inclusive.

By order of the Board,

E. 8. CLOUSTON,
General Manager.

Montreal, 14th April, 1905.

The Bank of Toronto.
DIVIDEND NO. 98.

Notice is hereby given that a dividend

«of five per cent. for the current half-
.year, being at the rate of ten per cent.

Per annum, upon the paid-up capital of
the Bank, has this day been declared,
and that the same will be payable at the
Bank and its branches on ~and  after
Thursday, the first day of June next.
The transfer books will be closed from
the 17th to the 31st of May next, both

«days inclusive.

By order of the Board,

D. COULSON,
General Manager.
The Bank of Toronto.
Toronto, 26th April, 1905.

The Chartered Banks.

The Bank of Britisn North

America.
Established in 1886.

Incorporated by Royal Charter in 1840.
Paid-up capital .........£1,000,000 stg.
Reserve Fund . . . .. . - £420,000 stg.
Head Office, 5 Cracechurch St., London, E.O.

A, G. Wallis, 5

Goldby,
Secretary. Manager.
COURT OF DIRECTORS:
J. H. Brodie, R. H. Glyn,
J. J. Cater, E. A. Hoare,
H. R. Farrer, H. J. B. Kendall,
M. G. C. Glyn, F. Lubbock,

George D. Whatman,
Head Office in Canada, St. James street,
Montreal.
H. STIKEMAN, General Manager.
J. ELMSLY, Supt. of Branches.
H. B. MACKENZIE, Inspector.
BRANCHES IN CANADA:

A. E. ELLIS, Manager Montreal Branch.

London, Ont. Campbellford, Dawson, Y.T.
London, Kingston, Ont. Reston, Man.
Market sub br, Ottawa, Ont. Yorkton, N.W.T.

Brantford, Ont. Montreal, P.. Battleford, N.W.

Hamilton, Ont. ““ Longueuil, Calgary, N.W.T.
Hamilton, (sub. br.) Estevan, N.W.T.
Barton st. ‘“ 8 Catherine Rosthern, N.W.T

street, Duck Lake,N.W."

Toronto, Ont.  Quebec, Que. Ashcroft, B.C.

‘¢ Junction, Levis (sub. br.) Greenwood, B.C.

‘“ Stock Yards.
Weston, St. John, N.B. Kaslo, B.C.

sub. br. ‘“ Union St. Rossland, B.C.
Midland, Ont.  Fredericton,N.B, Trail, B.C.
Fenelon Falls, Halifax, N.S. sub branch
Bobcaygeon, Winnipeg, Man, Vancouver, B.C.

Brandon, Man, Victoria, B.C.

DRAFTS ON SOUTH AFRICA AND WEST
INDIES MAY BE OBTAINED AT THE
BANK’S BRANCHES.

AGENCIES IN THE UNITED STATES, ETOC.:’
New York, (52 Wall St.)—W. Lawson and 4. C.

Welsh, Agents.

San Francisco (120 Sansome Street)—H. M. J.
McMichael and A. 8. Ireland Agent.

Chicago—Merchants Loan & Trust Co.

London Bankers—The Bank of England and
Messrs. Glyn & Co.

Foreign "Agents—Liverpool—Bank of Liverpool.
Scotland—National Bank of Scotland, Limited.
and branches. Ireland—Provincial Bank of Ire-
land, Limited, and branches; National Bank,
Limited, and branches. Australia—Union Bank
of Australia, Ltd. New Zealand—Union Bank
of Australia, Ltd. India, China and Japan—
Mercantile Bank of India, Limited. West Indies
—Colonial Bank. Paris — Credit Lyonnais.
Lyons—Credit Lyonnais. 5

Issue Circular  Notes for Travellers available
in all parts of the world.

Agents in Canada for Colonial Bank, London,
and West Indies.

Royal Bank of Canada

CAPITAL PAID-UP.... .... .. .. .. $8,000,000
RESERVE FUNDS.. 3,302,748

HEAD OFFICE: HALIFAX, N.S.

Board of Directors:
Thos. E. Kenny, Esq., - - President.
Thomas Ritchie, Esq., - - Vice-President
Wiley Smith, Esq., H. G. Bauld, Esq,
Hor David MacKeen.
H. 8. Holt, Esq., James Redmond, Esq.
Chief Executive Office, Montreal, P.Q.
E. L. Pease, - General Manager.
W. B. Torrance, Supt. of Branches.
C. E. Neill, Inspector.
Ambherst, N.S. Ottawa, Ont.
Antigonish, N.S., Ottawa Bank 8t.
Bathurst, N.B., Oxford, N.S.
Bridgewater, N.S., Pembroke, Ont.

Charlottetown, P.E.L, Pictou, N.S.
Chilliwack, B.C., Port Hawkesbury, N.S.
Cumberland, B.C. Rexton, N.B.

Dalhousie, N.B.
Dorchester, N B.
Edmundston, N.B.
Fredericton, N.B.
Guysboro, N.S.
Grand Forks, B.C.

Rossland, B.C.
Sackville, N.B.
St. John, N.B.
St. John’s, Nfid,
Shubenacadie, N.S,
Summerside, P.EI,

Halifax, N.S. Sydney, C.B.
Ladner, B.C." Toronto,
Londonderry, N.S. Truro, N.S.

Louisburg, C.B. Va‘r‘wouver, B.C.

Lunenburg, N.S. East End,
Maitland, N.S. Vernon, B.C.
Moncton, N.B., Victoria, B.C.
Montreal, Que., Westmount, P.Q.
Montreal, West End, Westmount
Mount Pleasant, B.C. Victoria Ave,

Nanaimo, B.C.
Nelson, B.C.
Newcastle, N.B.
Agencies in Havana, Cuba; Santiago de Cuba,
Cuba; Camaguey, Cuba; New York, N.Y,

CORRESPONDENTS:

Great Britain, Bank of Scotland;
Credit Lyonnais; Germany, Deutsche Bank; Dres-
gner Ballilk; Sgain, grke!git Lyonnais; Chins and

apan, Hong Kong anghai Corpora-
tion; New York, Chase Nationa! Bank; First Na-
tior;nlafﬂk:omair & (i?’.i: B’:stmuiognls‘smw-
mu : 9 no! an vil
Bank; San Franciseo, Firet Nati 1 Bank.

Weymouth, N.S,
Woodstock, N.B,

The Chartered Banks.

THE MOLSONS BANK

Incorporated by Act of Parliament, 1858.
HEAD OFICE: MONTREAL.

CAPITAL PAID-UP .. .. .. .. .. «« 8,000,000
RESERVE FUND .. .. .. ., .. .. «« 8,000,000

BOARD OF DIRECTORS:

Wm. Molson Macpherson, - President.
8. H. Ewing, - - - - Vice-Presi
W. M. Ramsay, d. P. Cleghorn,
H. Markland Molson, Lt.-Col. F. C. Henshaw
Wm. C. McIntyre.
JAMES ELLIOT, General Manager.
A. D. Durnford, Chief Inspector and Supt. ef
Branches; W. H. Draper, Inspector.
H. Lockwood, W. W.toL. Chipman, Asst. Inspee-
0

LIST OF BRANCHES:

ALBERTA, ONTARIO—Continued.
Calgary. Owen Sound.
Port Arthur.
BRITISH COLUMBIA, Ridgetown.

Revelstoke, Simcoe.

Vancouver, Smith’s Falis.
St. Marys.
MANITOBA. St. Thomas.
Winnipeg. Toronto.
Toronto Junction:
ONTARIO. Dundas Street.
Alvinston, Stock Yards Branch
Ambherstburgh, Trenton.
Aylmer. Wales,
Brockville. Waterloo.
Chesterville, Woodstock.
Clinton.
Exeter.
Frankford. QUEBEC.
Hamilton, Arthabaska,

James street. Chicoutimi.

Market Branch. Fraserville.
Hensall, Knowlton.
Highgate., Montreal,

Iroquois, St. James Street.
Kingsville, Market and
London. Harbor Br.
Meaford. St. Catherine St. Br.
Morrisburg. Quebec.

Norwich. Sorel.

Ottawa. Victoriaville.

AGENTS IN GREAT BRITAIN COLONIES

London, Liverpool—Parr’s Bank, Ltd. Ireland—
Munster and Leinster Bank, Ltd. Australia and
New Zealand—The Union Bank of Australia, Ltd,
Bouth Africa — The Standard Bank of South

Africa, Ltd.
FOREIGN AGENTS.

France—Societe General. Germany—Deutsche
Bank. Belgium, Antwerp—La Banque d’Anvers.
China and Japan—Hong Kong & Shanghai Bank-
ing Corporation. Cuba—Banco Nacional de Cuba.
New York—Mechanics’ National Bank. Boston—
State National Bank. Philadelphia—Philadelphia
National Bank. And agents iu all the principal
cities of the United Stares,

Collections made in all parts of the Dominiom
and returns ;}{'omptly reimiteted at loweét ggtel O‘l

hang i ttters of Credit an
Travellers’ Circular letters issued, available in all
parts of the world.

The Sovereign Bank of Canada

Head Office - - - - - Toronts.
Executive Office. - Lt Montreal.

47 Branches throughout Ontario and Quebec.
Savings Bank Department at all Branches.
Collections given rompt attention.

Drafts issued payable in all parts of the world.
General banking business transacted.

D. M. STEWART,
Gen. Manager and 2nd Vice-President.

THE ONTARIO BANK
DIVIDEND NO. 95.

Notice is hereby given that a dividend
of three per cent. for the current half-
year, being at the rate of six per cent.
Per annum, wupon the paid-up capital
stock of this institution, has been de-
clared, and that the same will be payable
at the bank and its branches on and after,

Thursday, the 1st day of June next.

The Transfer Books will be eclosed
from the 17th to the 31st May, both
days inclusive.

The annual general meeting of the
shareholders will be held at the head
office of the bank, Toronto, on Tuesday,
the 20th day of June next. The chair
wili be taken at 12 o’clock moon.

By order of the board.
C. McGILL, General Manager.

Toronto, April 20th, 1905




THE CANADIAN JOURNAL OF COMMERCE.

The Chartered Banks.

The Canadian Bank

of Commerce

DIVIDEND NO. 76.

Notice is hereby given that a dividend
of three and one-half per cent. upon the
capital stock of this institution has been
declared for the current half-year, and
that the same will be payable at the
Bank and its branches on and after

Thursday, the 1st day of June next.

The transter books will be ¢losed from
the 17th to the 31st of May next, both
days inclusive.

B. E. WALKER,
General Manager.

Toronto, April 25th, 1905.

THE WESTERN BANK

OF CANADA
HEAD OFFICE, OSHAWA, ONT.
Capital Authorized - - - - - - - $1,000,000
OlSital Subscribed SR plinli OF 7 - i e 500,000
Capital Paid-up - - - - - - - 500,000
Rest Account = <« = = = = - = = 250,000
BOARD OF DIRECTORS:
John Cowan, Esq. - - President.

Reuben 8. Hamlin, EST' Vice-President.
W. F. Cowan, Esq., W. F. Allan, Esq.
Robert McIntosh, M.D., J. A. Gibson, Esq.
Thomas Patterson, Esq.
T. H. McMillan, - - Cashier.

BRANCHES—Caledonia, Elmvale, Midland,
Wew Hamburg, Penetanguishene, Paisley,
Pickering, Plattsville, Port Perry, Sunderland,
Tavistock, Tilsonburg, Wellesley, Whitby.

Drafts on New York and Sterling Exchange
pought and sold. Deposits received and interest
allowed. Collections solicited and promptly made.

Correspondents at New York and in Canada—
Merchants Bank of Canada. London, England—
Royal Bank of Scotland.

THE STANDARD BANK
OF CANADA

Notice is hereby given that a dividend
of five (5) per cent. for the current half
year, upon the paid-up capital stock of
this bank. being at the rate of ten (10)
per cent. per annum, has been declared.
and that the same will be payable at the
head office and agencies on and after
Thursday, the first day of June next.

The transfer books will be closed from
the 17th to the 3lst of May, both days
inclusive.

The annual general meeting of the
shareholders will be held at the bank on
Wednesday, the 21st day of June next,
the chair to be taken at twelve o’clock
noon. By order of the board.

GFO. P. REID,
General Manager.
Toronto, 18th April, 1905.

The Chartered Banks.

Uaion Bank ot Canada
DIVIDEND NO. 77.

Notice is hereby given that a dividend
of three and one_half per cent upon the
paid-up capital Ptock of this institu-
tion has been declared for the current
half-year, and that the same will be
payable at the Bank and its branches on
and after Friday, the second day of June
next.

The ‘'transfer books will be closed
from the 17th to the 3lsti of May next.
both days inclusive.

The annual general meeting of share-
holders will be held at the Banking
house in this city on Monday. June
19th. Chair to be taken at twelve
o’clock.

By order of the Board,

G. H. BALFOUR,
General Manager.

Quebee, April 24th, 1905.

Imperial Bank of Canada

DIVIDEND NO. 60.

Notice is hereby given that a dividend
of 5 per cent. for the half-year ending
31st May, 1905, upon the capital stock
of thig institution has this day been de-
clared, and that the same will be payable
at this Bank and its branches on and
after Thursday, fhe first day of June
next.

Tne transfer books will be rlosed from
the I17th to the 31st of May next, both
days inclusive.

The annual general meeting of the
shareholders will be held at the head of-

fice of the Bank on Wednesday, the 21st
of June, 1905. The chair to be taken
at noon.

By order of the Board,

D. R. WILKIE,
General Manager.

L'oronto, 25th or April, 1905.

The Chartered Banks.

THE BANK of OTTAWA

Capital Authorized ..........$3,000,000
Capital (fully paid up) .... 2,500,000
Rest and Undivided Profits, - 2,573,332

BOARD OF DIRECTORS:
GEORGE HAY, .. .. .. .. President.
DAVID MACLAREN, .. Vice-President.

Henry Newell Bate, John Burns Fraser, Hoa.
Geo. Bryson, John Mather, Henry Kelly Egan,
Denis Murphy, George Halsey Perley, M.P.

HEAD OFFICE, OTTAWA, ONT.

Geo. Burn, Gen, Mgr.—D. M. Finnie, Asist. Gea.
Mrg.—L. C. Owen, Inspector.

FORTY-FIVE OFFICES IN THE
DOMINION OF CANADA.

Correspondents in every banking tewm
in Canada, and throughout the world.

This bank gives prompt attention to all
banking business entrusted to it.

CORRESPONDENCE INVITED.

Traders Bank of Canada

DIVIDEND NO. 39.

Notice is hereby given that a dividend
of three and one_half per cent. upon the
paid-up capital stock of this Bank, has
been declared for the current half year,
being at the rate of seven per cent. per
annum, and that the same will be payable
at the bank and its branches on and after
Thursday the first day of June next.

The transfer books will be closed from
the 17th to the 3lst of May next, both
days inclusive.

The annual general meeting of the
shareholders of the Bank will be held at
the banking house; in Toronto, it Tues-
day, the 20th day ot June next.

The chair will be taken at 12 o’clock
noon. 3
By order of the Board,

H. 8. STRATHY,
General Manager.

The Traders Bank of Camada, Toronto,

20th April, 1905.

The vuminion Bank
RESERVE FOND AND ONDIViDED S "™
PROFITS 3,634,000

sevssscslroccscacecsncnne

DIRECTORS:

E. B. OSLER, M.P.,, .. .. ..President.
WILMOT D. MATTHEWS, Vice-President.
Wm. Ince, Timothy Eaton, W. R. Brock, M.P.,
A. W. Austin, James J. Foy, K.C., M.P.P.,
DOMINION BANK—HEAD OFFICE,

Corner King and Yonge Sts., TORONTO.

BRANCHFS:

Madoe, Ont.
Montreal, Que.
Napanee, Ont.

Belleville, Ont.
Boissevain, Man.
Brampton, Ont.

Brandon, Man. Orillia, Ont.

Cobourg, Ont. Oshawa, Ont.
Deloraine, Man. Seaforth, Ont.
Fort William, Ont. Selkirk, Man.

Gravenhurst, Ont.
Grenfell, Man.
Guelph, Ont.

St. Thomas, Ont,
Uxbridge, Ont,
Whitby, Ont.

Huntsville, Ont. Wingham, Ont.
Lindsay, Ont. Winnipeg, Man.
London, Ont. N. End Br., Winnipeg..

Bloor and Bathurst Streets, Toronto.
City Hall Branch, Torontt:: r
Dundas Street, Toronto.
Market Branch, Toronto.
Queen Street, West Toronto.
Sherbourne Street, Toronto.
Spadina Avenue, Toronto.
nlm(}ox'. Yonge and Cottingham Sts., Toronte.
ts on all parts of the United States, Great
Briidtnin and the Continent of Europe bought amd
sold.
Letters of Credit issued available in all parts ot
Europe, China. Janan. and the West Indies.
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The Chartered Banks.

The Chartered Banks.

The Chartered Banks.

BANK OF HAMILTON

Notice is hereby given that a dividend
at the rate of 10 per cent. per annum,
for the half year ending 3lst May, on
the Capital Stock of fhe Bank has been
declared, payable at the Bank and its
Branches on 1st June next.

TYe transfer books will be closed from
the 17th to the 31st of May mnext, both
days inclusive. :

By order of the Board,

J. TURNBULL,
General Manager.

Hamilton, 25th April, 1905.

BANQUE d’HOCHELAGA

Notice is hereby given that a dividend
of three and one-half per cent. (314 per
cent.), for the current half-year, equal to
seven per cent. (7 per cent.) per annum,
on the paid-up capital stock of this in-
stitution, has been declared, and that the
same will be payable at the head office
or at its branches, on and after the 1st
day of June mnext,

The transfer books will be closed from
the 17th to the 3lst of May next, both
days inclusive.

By order of The Board,

M. J. A. PRENDERGAST,
General Manager.

Montreal, 18th April, 1905,

The Quebec Bank

DIVIDEND NO. 166.

Notice is hereby given that a dividend
of three and one-half per cent. upon
the paid-up capital stock of this insti-
tution has been declared for the current
half year, and that the same will be
payable at its banking house, in this
city, and at its branches, on and after
Friday, the second day of June next.

The transfer books will be closed from
the seventeenth to the thirty-first of
May (both days inclusive).
~ The annual general meeting of the
shareholders will be held at the bank on
Monday. the fifth day of June next.

" The chair will be taken at three o’clock.

By order of the directors,
THOMAS*McDOUGALL,
General Manager.
Quebec, 20th April,« 1905.

LL Banking Business entrusted to our
keeping receives the most careful
attention. - -

Eastern Tuwnsh.ins. Hénk

HEAD OFFICE;
SHERBROOKE, QUE.

FORTY-TWO Branches in CANADA.

W W Correspondents in all parts of the world

Capital,~ ~ ~ $3,000,000
Reserve, = =~ = 1,800,000

WM. FARWELL, President.

DM JAS. MACKINNON, General Manager,

La Banque Nationale

HEAD OFFICE: QUEBEC.

CAPITAL AUTHORIZED, .. .. .. $2,000,000.00
CAPITAL SUBSCRIBED, .. +» 1,500,000.00
CAPITAL PAID-UP, .. .. .. .. .. 1,500,000.00

BEBSD: o i cv aeiidsdiava vou, leoe Sis
UNDIVIDED PROFITS, .. cev ces one
DIRECTORS:

R. AUDETTE, President.
A. B. Dupuis, Vice-President,
Hon. Judge A. Chauveau.
N. Rioux, ! Naz. Fortier,
V. Chateauvert, J. B. Laliberte,

P. Lafrance, Manager. N. Lavoie, Inspector.

450,000.00
82,481.67

BRANCHES:
Quebee, Joliette, Que.
Do. (8t-Roch), * St-Jean, Que.

Do. (St-John st.) Rimouski, Que.
treal

Mon s Murray Bay, Que.
St-James st. Montmagny, e
St-Lawrence st. Fraserville, Que.

Ottawa, Ont. St-Casimir, Que.

Sherbrooke, Que.
St-Francois, Beauce. Coaticooke, Que,
Ste-Marie, do. Plessigville, Que.
Amgqui, Que., Levis, Que.
Chicoutimi, Que. Trois-Pistoles, Que.
Deschaillons, Que. 8t-Charles, Bellechase,Q.
Roberval, Que. St-Evariste Station,
Baie St-Paul, Que. Co. Beauce, Q.
St-Hyacinthe, Que. St.-Anne de la
Pocatiere, Que.

Agents—London, Eng.—The National B
Scotland, Ltd. Paris, France—Credit Lyg::d:.‘
New York—First National Bank. Boston, Mass.
—First National Bank of Boston.

Nicolet, Que.

Prompt attention given to collections.
Correspondence respectfully solicited.

WANTED

An active, pushing agent, to canvas
for a first-class paper.
Address, in confidence,
MANAGER,
Care P.0. Box 576,
o Montreal.

" OAPITAL .. .. .

| Provincial Bank of Canada

Head Office—Montreal, No..7 Place d’Armes.

BOARD OF DIRECTORS.

M. G. N. Ducharme, capitalist, of Montreal,
President.
M. G. B. Burland, industrial, of Montreal,
Vice-President.
Hon. Louis Beaubien, Ex-Minister of Agricul-
ture, Director.
M. H. Laporte, of the firm Laporte, Martin &
Cie., Director.
M. 8. Carsley, proprietor of the firm “Carsley,”
Montreal, Director.
M. Tancrede Bienvenu, General Manager.
M. Ernest Brunel, Assistant-Manager.
M. A. S. Hamelin, Auditor.

BRANCHES:

Montreal:—316 Rachel St., corner St. Hubert;
Carsley Store; 271 Roy St.,
Louis de France; Eastern Abag-
toirs; 1138 Ontario St., corner Panet.
Berthierville, P.Q.; D’lsraeli, P.Q.; Pierreville,
P.Q.; St. Anselme, P.Q.; St. Guillaume, d’Up-
ton, P.Q.; Ste. Scholastique, P.Q.; Terrebonne,
P.Q.; Valleyfield, P.Q.
BOARD OF CENSORS, SAVINGS DEPARTMEN?Y
Sir Alexandre Lacoste, Chief Justice, President.
Doctor E. Persillier-Lachapelle, Vice-President.
Hon. Alf. A. Thibaudeau, of the firm Thibaudeaw
Bros., Montreal.
Hon. Lomer Gouin, Minister of Public Works
and Colonization of the Province.
Doctor A, A. Bernard and Hon. Jean Girouard,
Legislative Councillor.

SAVINGS DEPARTMENT,

Issue “‘Special certificate of deposits’’ at a rase
of interest arising gradually to 4 per cent. pes
annum, according to terms.

Interest ot 3 per cent. per annum paid om de-

ts on demand.

ST. STEPHEN’'S BANK

Incorporated, 1886.
St. Stephen, N.B.

o e an e we we. e $300,000
REBERBVE vio s vs, ve s soiuon so we, » ML
F. H. TODD, .. .. .. .. .. President..

U BUACERNY, o oo g ves mnii e-3ORNBRINT,
AGTINTS:

London—Messrs. Glynn, Mills, Currie & Ce
New York—Bank of New York, N.B.A. Bostos—
Globe National Bank. Montreal—Bank of Mont-
real. St. John, N.B,--Bank of Montreal.

Drafts issued on any branch of the Bank_ e
Montreal. Ll

The Dominion Savings

& Investment Society
MasoNic TEMPLE BUILDING,

London, - - - - Canada.
Capital Subscribed, - - $1,000,000.00
Total Assees, 81st Dec’br. 2900 - - 2,272,980.88

T,H. PURDON, Esq., K. C., President.
NATHANIEL NILLS, Marager.

JOUBRE GoommERS
* Trmanee apal InsorseeRpuew
DEVOTED TO
Commerce, Finance, Insurance, Rau-
ways, Manufacturing, Mining and
Joint Stock Enterprises.
ISSUED EVERY FRIDAY MORNING
SUBSCRIPTION.
Momtreal Subscribers ....... $3 a year
Elsewhere in Canada vens 32 2 yeay

British Subscribers ........ £1 Stg.
American & Sauisos¥e s $3 a year
Single Copies ....... ceeenes. 2bc each
Extra ) (6 to 50) os 200 ¢

(50 to 100) ... 15¢ *
(100 and over) 10¢ *

Editorial and Business Offices:
M. S. FOLEY, |
132 ST. JAMES ST., MONTREAL.
Editor, Publisher and Proprietor.
EZ= We do not undertake to returs

| unused manuseripts,

P
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Legal Directory.

Henry J. Kavanagh, B.C.L., K.C.
H. Gerin Lajoie, K.C. P. Lacoste, LL.L.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—

Liverpool & London & Globe Bldg.

AGENTS WANTED.

In every county in Canada to work,
during spare hours, on good commission.
Object, to secure persons of exceptional’
ability to fill salaried positions in To-
ronto and Montreal

Address: WORKER,

P. O Box 576,
Montreal.

P.Q.

Ocean Steamships.

DOMINION LINE

STEAMSHIPS.
PORTLAND TO LIVERPOOL.

VANCOUVER.. .« .. .. .. ....May 20
MONTREAL TO LIVERPOOL.
DPOMIENTONGS (o svon Jo dnt sl oMay - 6
OTPAWAR G gy v LaMay 13
KENSINGTON.. .. . ..May 20
GCANADA.. .. .. . «.May 27

The SS. Canada is the fastest steamer
in the Canadian trade, holding a record
of 5 days, 23 hours and 48 minutes, be-
tween Inishowen Head and Father Point.

Midship saloons, electric lights, speed
and comfort.

Kirst eclass, $70.00; second class, $40.00;
third class. $27.50; and upwards, accord.
ing to steamer and berth. To principal |
British ports.

For all particulars as to freight and
passage, apply to local agent, or to

DOMINION LINE,
17 St. Sacrament St., Montreal.

Gaverhill, Learmont & Go,,

Wholesale

Merchants

RAILWAY & MILL SUPPLIES
HARDWARE OF ALL KINDS

Warehouses in MONTREAL & WINNIPEG.

FOR QUALITY AND PURITY BUY

“E-XTRA GG RANULATED”

And the other grades of Refined Sugars of the
old and reliable brand of

MANUFACTURED BY

Canada Sugar Refining Co,, Limited, -

MONTREAL.

Jardine Patent Pipe Die

A. B. JARDINE & CO., Hespeler, Ont.

ARDINE’S Taps

and Dies wear long-
er and keep their size
better than any others
on the market. That's
one reason why you
should carry them in
stock.

A. B.Jardine & Co.
HESPELER, Ont.

N. G. READING & GO.

The Whitest Alloy
Invented.

WARRANTED WHITE ALL THROUGH.

ALBO SILYER Regd.

As Durable in wear
as Fine Silver.

ALBOISILVER has attained the foremost position among white metals.

The Trade says Test it and it will recommend itself.

Hall Street,

WARSTONEICHAIN WORKS,

Birmingham, England
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Henry GREEN,

Close Silver and
Electro Plater....

BRITTANIA CARRIAGE

FURNITURE WORKS,

PRINCIP STREET,
BIRMINGHAT., - Eng.

Legal Directory.

Legal Directory.

Legal Directory.

Price of Admission to this Directory is
$10 per annum.

NEW YORK STATE.

NEW YORK CITY .. .. David T. Davis

(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber

ONTARIO.
ARNPRIOR .. .. .. Thompson & Hunt
ARTHUR .. .. .. .. M. M. MacMartin
AYLMER .. .. .. Miller & Blackhouse
BELLEVILLE .. .. .. .. Geo. Denmark
BLENHEIM .. .. .. .. .. R. L. Gosnell
BOWMANVILLE.. R. Russell Loscombe
BRANTFORD .. .. Wilkes & Henderson
BROCKVILLE .. .. .. .. H. A, Stewart
CANNINGTON .. .. .. .. .. A J. Reid

CARLETON PLACE.. .. Colin McIntosh

DESERONTO .. .. .. Henry R. Bedford
DURHAM L. s sl o' fiet 50 Jo P, Telford
GANANOQUE .. .. 2300, Ross
GODERICH .. .. .. .. .. .. E.N. Lewis

HAMILTON.. Lees, Hobson & Stephens |

HAMILTON .. .. ..Staunton & O’Heir
HAMILTON,

Gibson, Osborne, O'Reilly & Levy
INGERSOLL... s «speonss s Lhot., Wells
KEMPTVILIE .. .. .. .. T. K. Allan
LEAMINGTON .. .. .. .. W. T. Easton

LINDSAY .. ..McLaughlin & McDiarmid

EEINDSAY, i s satervn soies s « Wil Steers
LISTOWEL .. .. .. .. .. H. B. Morphy
LONDON .. . Tt Bartram
L’ORIGNAT. . \laxwell
MITCHELL .. ... .. Dent & Thompson
MOUNT FOREST .. .. .. W. C. Perry
MORRISBURG .. .. .. Geo. F. Bradfied

NEWMARKET .. ..Thos. J. Robertson

NIAGARA FALLS .. .. .. Fred. W. Hill
NORWOOD .. .. .. .. .. T. M. Grover
ORANGEVILLE.. .. .. W, J. L.McKay
OSHAWA .. .. .. .. .. J. F. Grierson
OWEN SOUND .. .. .. A. D. Creasor
PETERBOROUGH .. .. Rocer & Bennet
PETROLEA .. .. .. .. .. H. J. Dawson

ONTARIO—Continued.
PORT ARTHUR .. .. .. .. David Mills
PORT ELGIN .. .. .. .. J. C. Dalrymple
PORT HOPE .. .. Chisholm & Chisholm
PORT HOPE ... «. s «s o H. A, Ward
PRESCOTT .. .. .. F. J. French, K.C.
SARNTA) . LA c B iabds bl Al iWenr
SHELBURNE .. .. ..John W. Douglas

SMITH’S FALLS,
Lavell, Farrell & Lavell

ST. CATHARINES, E. A, Lancaster., M.P.

ST. THOMAS .. .. .. ..J. S. Robertson
STRATFORD .. MacPherson & Davidson
TRENTON .. .. MacLellan & MacLellan
TEESWATER .. .. .. John J. Stephens
PHORNBUR Y. ana s s .0 H . Dyte
TILSONBURG .. ... .. Dowler & Sinclair
TORONDOL v st sineas Jas. R, Roaf
VANKLEEK HILL, F. W. Thistlethwaite
WATFORD .. .. Fitzgerald & Fitzgerald
WELLAND .. .. .. L. Clarke Raymond
WINDSOR .. Patterson, Murphy & Sale
WINGHAM .. .. .. Dickinson & Holmes
WALKERTON .. .. «. .. .. A, Collins
WALKERTON .. .. .. .. Otto F. Klein
QUEBEC.
BUCKINGHAM .. .. .. .. F. A. Baudry
RICHMOND .. .. .. ‘Edwa.rd J. Bedard
STANSTEAD .. .. Hon. M. F. Hackett
SWEETSBURG .. .. .. F. X. A. Giroux
NOVA SCOTIA.
AMHERT .. .. .. Townshend & Rogers

ANNAPOLIS ROYAL .. H. D. Ruggles
BRIDGEWATER ..Jas. A. McLean, K.C.

KENTVILLE .. .. .. Roscoe & Dunlop
LUNENBURG .. .. .. ..S. A. Chesley
PORT HOOD .. .. .. .. S. Macdonnell
SYDNEY.. .. .. .. Burchell & McIntyre
YARMOUTH .. .. .. E. H. Armstrong
YARMOUTH .. .. Sandford ™. Pelton

NEW BRUNSWICK.

CAMPBELLTON ..
BURSSEXe: {abt {4

.. F. H. McLatchy
..White & Allisom

PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod & Bentley
CHARLOTTETOWN .. Morson & Dufty

MANITOBA.

.. W. A. Donald
. James Heap

PILOT MOUND .. ..
SELKIRK ..

BRITISH COLUMBIA.

NEW WESTMINSTER & VANCOUVHR
Martin, Weart & McQuarrid
SUMMERLAND .. .. .. .. H. Atkinsoa

NORTH-WEST TERRITORY.

CALGARY .. .. .. Lougheed & Bennet#
EDMONTON .. .. .. Bown & Robertsonm
RED DEER, Alberta .. Geo. W. Greene

TORONTO, ONT.

ONES BROS & MAcKENZIE,

Barristers & Solicitors,
Canada Permanent Chambers, Torontoj

CLARKSON JONES,
GEO. A, MACKENZIE,

BEVERLY.JONES,
C.J. LEONARD.

English Agent: JOHN AP JONES,
99 Carnon St., London,
Commissioner for N. Y., Illinois andjother States,

MACECHEN & MacCABE,
Barristers and Attorneys at Law,
Notaries Publie, ete!
MacDONALD'S BLOCK, Sydney,
CAPE BRETON, Nova Scotia.
Real Estate and Commercial Law,

.receive SpecialTAttention-

——
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WE MAKE
HIGH GRADE FAMILY

Sewing
. 'Machines

|
NS L For the Merchant’s Trade.

/
U ’/’
I\

-

Werite us for Prices and Terms.
We can Interest you,

FOLEY & WILLIAMS WF'G, GO,

Factory. and General Office:
CHICAGO, ILLINOIS.

‘For Solid System Cable Troughs.

GENUINE TRINIDAD

=BITUMEN=

pﬂepaﬂed Refined Bitumen In Various Grades.

Insulating Compound for Joint Boxes, in Tins or
Kegs.

Guaranteed Highest Test.

Special Cable WlaxXes, Ozokerit, Geresine, &e.

Cuts will be inserted as soon as received.

QUALITY ALWAYS RELIABLE. LARGE STOCKS READY.
SAMPLES FREE. :

'W. H. KEYS.

Bitumen Dep’t, Hall End Works, WEST BROMWICH, Ena.
LONDON OFFICE: 101 LEADENHALL STREET, E.C.

Special Prices to Canadians under the New Tariff.
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SAMUEL USHER,

Manufacturing
Jeweller,

123 Vpse St,, -

Special Pnces under the New Tariff,

Birmingbham, ¥Eng.

C.J. ADle s NEPHEMW

Warstone Lane,
BIRMINGHAM, England.

Cables, “ELEPHANT, BIRMINGHAM."

MANUFACTURERS; OF

ELECTRO PLATE

QUALITY, FINISHZand WEAR GUARANTEED

\ Specialities Specialities 7

CRUETS CHAFING

JAM JARS, DISHES,

CAKE WAITERS,
BASKETS EGG FRAMES

Catalogue of 60 pages free on application,

W. H. BRISCOE

& CO.

BRASSFOUNDERS,
S8TAMPERS and PIERCERS,

Brass Hd Nails,
Screw Hooks,
Stair Eve Nails,
Picture Chain, .
Electrical Stampings

- 32-33 Cox St.
8t. Paul’s Square,

Birmingnam, Eng,

-
8pecial prices to Canadlans under the New Tariff, 831 p.e,
in favor of Canada.

Manufaoturing

C. H.YOUNG, Iue

Original introducer and still the Best Maker of

Wire Name Brooches, Initial
Bafety Pins, Bangles, &c., in Gold,
Bilver and Plating, Electro Gild-
Ing, Plating, Coppering, Bronzing,
and Nickel Plating, Parcel Gilding
and Mercury Gilding, All kinds
of old work Repaired and re-Plated

Awarded Diploma and Silver

A8 new, Medal, Birmingham, 1899,

SPECIALITY:

Old Bilver Articles Repaired
as New. Special Quotations
to the Trade on application,

Works:

2o Summer Hill Terrace, BIRTINGHAT1, Eng.

EATON & Co.

MANUFACTURERS OF

Handle Bars for Motors and Cycles
Weldless Front Forks, Stays
Laps, Etc,

a2

18 & 20 Broarley S,  BIRMINGHAM, Enp

Bpecial prices to Canadians under the New Tariff,
3324 per cent. in favor of Great Britain.

W. Lowe & Co.

MAKERS OF EVERY DESCRIPTION
OF

METAU INFLATORS tor
CYCLES and MOTORS.,

ALL ENGLISH MANUFACTURE

MOTOR PUMPS,
HAND PUMPS,
FOOT PUMPS.

'57-59 NEW STREET,
ASTON,

Birmingham, Fngland.

Special Prices to Canadians under New
Tarif?,
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FULFORD & CO., |

Wholesale Browun Saddlers.

98 Liehfield Street, WALSHALL, England. ;

ESTABLISHED 1881.

THOMAS SMITH,
68, LOWER ESSEX ST. BIRMINGHAM, England.

MANUFACTURER OF;

Drums,

AND
Machine
Heads.

Brass and Reed Instrument Repairer.’

PARKER'S

Target Rifle Shooting Reqmsltes.

= i Parker’s DEAD BLACK,White Pencils,

Wl> Verniers and Windguages, S8ight Pro-
tectcrs, Young’s .3038 CLEANER. Clean-
ing Requisites PARKER’S BARREL |
SBCOURER, Rifle Covers, Shooting -Bags
and Cases, Score Books, Orthoptics,
Target and Range Requisites, Swords,

=%SEND FOR'TERMS TO]

264 Icknield St., BIRMINGHAM, Bag.

G eor g (o] H ay war Manutacturet

Foreign and English Tapes

84 Brearley St., (Summer Lane,) Birmingham, Eng,
Special prices for Ganadians under the new tariff.

Banjos,

ALFRHD WILCOZX,

|( Son of the late Matthew Wilcox,
1 Manufacturing Jeweller,

Of Coloured,
Bright Gold,

Seals,

Compass
Charms.

Crosses.
Lockets, &c.
@

Tenby Street North, - BIRMINGHAM, Eng.

Special Prices to Canadians, under the New Tariff,

Estabilshed 1820.

Walter Braham & Co., Lid

—Manufacturers of—

Spectacles and Folders

IN GOLD, SILVER, NICKFL, STEEL, SHELL
and HORN CASES, EYEGLASS CORDS
and CHAINS and all Sundries for the trade.

PEBBLE & CX. SPECTACLES & FOLDERS.
A Specialitie.

5 Key Hill Drive, Birmingham, Eng.

W. ORKLEY DAVIES

2 Warstone Parade,
BIRMINGHAM, Eng.

Manufacturing Jeweller,

ShAL, COMPASS, LOCKET axp CHARM MAKER-
-~ GOLD AND SILVER, =

Srecial rrices to Canadians under the New Tarift.

3
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REFINERS. BULLION DERLERS,

C. WESTWOOD & SONS

DERLERS IN

Gold and Silver Sheet and Wires of every descrip-
tion, Solders, Etc.

A COMPREHENSIVE STOCK OF

AN

, 5.0 —qs
\P (===

Silversmith’s Stampings in Matechboxes, Cases, Bowls, Baskets, Dishes, Candlesticks, Waiters,
Vases, Brushes, &e., &c. Tea and Coffee Sets a Speeciality. Brooch Stampings, Beads, Galleries,
&ec, in Gold and Silver. Every deseription of Jewellers’ Requisites.

Full Market Value Given for Old Gold, Silver, Watch Cases, &c., &c.

14 HALL STREET, - - - EIRMINCHAM, ENC.
ESTABLISHED 1847,

Agent for Canada,
Jas. A. Henderson, soara 2550500 Sanade.

TOWNSEND & WILLIAMS, Birmingham, Eng.
SOLE MANUFACTURERS (“.FTHE IMPROVED WALKING STICK GUN.
s !rﬁf—f — [ — —_— e e =i

» With Detachable Butts and Safety Bolts. Central Fire, to use Eley’s or other svecified make of Cartridges,
410, 28 and 20 bore.

With Buckhorn or Buffalo Horn Handle, Silver-mount ed. Best make. .410 bore only.
Above stick guns are steel throuchont. enamelled to imitate Malacca cane. Perfectlv reliable and shoot

Special Prices to Canadians under the New Tariff.

COX, CLARK & CO. Birmingham, Eng.

_ Manufacturers of the _F ous ** B.S.0. SAFETY CANDLE SOCKET.”

Bpecial Prices under New Canadian Tariff; 33 1-3 per cent. preference in favour of England.
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D. BRENHOLZ, [ H. rowLEr & co,

Wholesale and
Manufacturing Jewelier

ESTABLISHED 1750,

% r'Z‘;":"‘t R
fefiny
iny SRR )

.

Plain and Faney Silver
Thimble Manufacturers

Special prices under the New

29 SUMMER HILL TERRACE,

8pecial Prices to Canadian
under the New Tariff,

8peciality: RINGS, Gems and Signet.

EATON & WRIGHTON,
Jewellers & Diamond Dounters,

33 Tenby Street, :
BIRMINGHAM, England. l Manufacturers of Specialities in

° SILVER & ELECTRO-PLATE,

8pEcIAL PRICES TO CANADIANS UNDER THE NEW TARIFF, ! 122 Vyse Street, 2 Birmingham, England.
Special Prices to Canadians under New Tariff.

S PRINGS.

We are Manufacturers of every description of MACHINERY SPRINGS, high-class quality
and guaranteed workmanship.

Spiral, Volute, Flat or Scroll Springs.
From Round, Square, or Flat section of Steel, from .005 diameter to 3 inches.

Also in Brass or Phosphor Bronze.!
SPECIALITIES, RAILWAY SPRINGS
i —For—

Buffers, Draw Bars, Axle Boxes, Lu-
bricators, Brakes, Door Check Springs
and Ticket Holders. TFor Gun Carriages,
Fuses, Electrical Machinery, Switches,
Lampholders, Electrical and Steam Tram-
ways, Relief Valves, Safety Valves, Pa-
tent Packing Governors, Steam Engines,
Gas Engines, Oil Engines, &ec., &e.

Contractors to the War Office, Admiral-
ty, Home, Colonial, and Foreign Rail-
ways. Prompt Attention to all enquiries
and prompt delivery. g

Telegrams: “SPRINGS. OLDBURY.”

LION SPRING CO.
Oldbury.,
BIRMINGHAM, ENG.
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H. MORETON,

e« » « «» Manufacturer of . . .
HIGH CLASS CSPECIALITIES IN

SILVER & ELECTRO PLATE.

SPINNING, TURNING and
; SCREWING TO THE TRADE,

11 PITSFORD STREET,

BIRMINGHAM, - ENG.

Special Prices to Canadians under New Ta.iff; 33 1-3 per
eent. in favour of Canada.

OFFORD &
' WILSON,

Manufacturing

Electrical Engineers
98 Woodcock St. BIRMINGHAM, Eng.

Theatre

Lighting

A ccessories

Complete Light Box set, with Lamp,
Crutch, Condenser, and Mediums.

ESTABLISHED 1850.

CROSS & CO,,

Gun
Machinists,

4 Price Street, - BIRMINGHAN, ENG.

8pecial prices to Canadians under the New Tariff.

Established 1834,

W. COOPER & SON,

At Metat Works,

' 1903 Aston Road,
BIRMINGHAM, Eng;
[

Manufacturers of every
description of

Incandescent Fittings, Chandeliers,
Brackets, Hall Lanterns, Electric-
Light Fittings, Telescopic Floor
Lamps, Table Lamps, Gas Fittings,
Fire Screens, Gongs,Window Rails,
General Brassfoundry, &o.

For Home and Export.

FLYNN BRO'S & CO0.

MANUFACTURERS OF

WROUGHT IRON znd
COPPER GOODS...
Art Metal yWorkers,

PAUL PRY WORKS,
NeEW SUMMER STREET,
Birmingham, - Hng.

ESTABLISHED 1844,

WiLLiaM SPURRIER

SILVERSMITH,
ELECTRO SILVER-PLATE MANUFACTURER,

83 Colmore Row, BIRMINGHAM, Eng

All Accessaries for Table Use and Decoration in Silver
and Best Electro Plate,

EDWARD POTTERTON,

The City Brewery Engineering Works,

Henry Street, Ashted, . BIRMINGHAM, Eng

Maker of all descriptions of

VAT AND BACK WORK..

IN CEDER, RED DEAL OR OAK.

Cast [ron Tanks, Wort Coppers,
Refrigerators, Attemperators, Para-
chutes, Copper Steam Coils, Mashing
Machines, Yeast Sluices, Steam and
Hand Pumpe, and all kinds of GUN
METAL COCKS, VALVES and FIT-
TINGS. Estimates given for complete
Brewing Plants.




1234

THE CANADIAN JOURNAL OF COMMERCE.

EALFRED HiLL & Co.

Perambulator Manufacturers.

Mail Carts.

"0 ‘SaSeLLIR) PI[PAU]
§)1e) SuIpjod

Perambulators.

A LARGE STOCK OF NEW DESIGNS TO SELECT FROM

71: Pershore Street, -

SSTABLISHED OVER 50 YEARS,

Ryland & Alder,

MANUFACTURERS OF

.. White Metal Candlesticks ..
Shade-Pillar & Chamber Candlesticks,

Dinner, Office, Tea and Call Bell,
Seoneces, Cigar Stands, Ete.

For the East and West Indian,
Australian, and other Marksts,

ALSO

Brass Supports
and

é e ,\\’;l‘{:-\\' 2> 8pindles for Fenders, b,

e e
38 and 39 Moland Street,

BIRMINGHAM, Eng.

Birmingham, England. '

Barrington & Son

BUMNNUUEULULBULDL /
| 1 1 ’. x
g 1 /
3 10 n } 1 11 .l } ://I
| | G 156 1 GG I O AR ) ) e 72

Manufacturers of Rules of all descriptions
and qualities for all countries. —_— -

Special prices to Canadians under the new
Tariff,

{24 -126 Barr St,, Birmingham Eng.

J. & W. H. COOPER,

Goldsmiths, Silversmiths, Jewellers and
Diamond Mounters, —————ru

I e man a e
~ Manufactorers of all kinds of
SILVER GOODS FOR EXPORT,

R SR
Special terms to Canadian Buyers under the New Tariff,
Illustrated Catalogue and Price List sent on application,
Enquiries invited,

e — 9

66 Warstone Lane, Birmingham, Eng.

Harrison Smith Buildings Ltd.,

Vaux Hali Works,
Dollman Street BIRMINGHAM, Eng.

Portable Buildings fu[Hnme and Colonies

Y By = o
::%- ;f—v— 4—3‘/-3"':

=2 Pt T
‘qﬁ"—jﬁ”—“:ﬂi-wi%‘mmﬂ

m
y

<
-
Ly

N2
NN

iy
i |
)

A
N\

> iy = g, . Bl g

7 ;;»:J_:ﬁ?'ﬁmm T = == [T 450 TR uu"g{f « Wi

2 Sl W‘"%”‘mj‘ = W‘"W ﬂ ‘mrvw'f%;!‘,‘;:‘l1uw “4_/’//,/,‘

I s L
i Fona, == b |

Specialists in Artistic Wood BStructures and Iron Framed
Buildings of every description. Designs and
Estimates free. Write for Lists,
CABLEGRAMS :—* BUNGALOWS,” BIRMINGHAM,

We have recently manufactured 80 school buildings for the
Public Works Department, Orange River Colony, also Posl
Office buildings for Mexico. Our large experience facilitates
orders being promptly executed.

Specialifies:|

. School Partitions,
LiftssWindow Blinds.

® 4
HODKINSON & C2 L™°. SMALLHEATH.>BIRMINGHA M.

REGENERATORSC,
CONTRACTORS, axp GENERATORS,
ERECTORS OF ALL ORDINARY
GASWORKS PLANT. SETTINGS,

SHALLOW REGENERATORS.

l GAS ENGINEERS,

ESTIMATES and PLANS on application.

: 2
& o
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0 < M4
> x 35'9.
3 3
£ »

ADDRESS

1 The Winstanley Speciality Gompany,

Newton Chambers, Cannon St.;
BIRMINGHAM, ENG.
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FOR SALE

A Wire Stitching Machme

VERY CHEAP.

Address:
*“JOURNAL OF COMMERCE,”
132 St. James St.,
MONTREHAL.

PUTTIEY

M. Beard & Sons,

Summer Lane Rivet
& Screw Works,

BIRMINGHAM,

ENGLAND.

M. H. Mason

Whip & Whip Thong Manufacturer.

(FOR EXPORT.)
Albert Works, Bissell St.
BIRMINGHAM, Eng,

All kionds of Green Hide Whips,
and Whip Thongs, suitable for all
Market~  Established nearly a

'«

century. Write for quotations

JOHN BOULTON & CO..
‘Whip Manufa,cturers

(J. BOULTON, 17 Years with G. & J. ZAIR).

Makers of all Grades of Whipa for HUNTING, RIDING
AxD DRIVING of Guaranteed Quality and Style.
o

MANUFACTORY

30 Newton Street, - BIRMINGHAM. ENG

Special terms to Canadian buyers under the New Tariff.

DON’T LOOK

A word to the wise to let you know where to get just what you
are looking for, Our Vit Pedals are good value, and the
price is marvellous. Our Popular Vit is well made, and
plated on copper ; fully guaranteed.

S. CANTRILL

[28 Hampton St., BTRMINGHBM, ENG.{

E. WILLIAMS & CO,,

MANUFACTURING JEWELLERS,

Rina Makers and
Diamond Mounters,

687 Vysa Street.
BIRMINGHAM, ENGLAND.

Speciality : —Carved Mounts,
qg(-*n'-ml Peies under new Pariff.

| 3

J.& T, CLARKE & Son

Manufacturers of
every description of

MOTOR
FITTINGS.

Also of Ingot Metal; Black, Yellow, Rod and
German Silver Solders.

ICKNIELD PORT ROAD METAL WORKS

BIRMINGHAM, ENG

J. Pedley & Son, Ltd.

BIRMINGHAM, England.

LARGE CONSUMERS o©fF THE
FOLLOWING GOODS SHOULD GET IN
TOUCH WITH US IMMEDIATELY, . ..
PRICES AND QUANTITIES UNEQUAL-~

LED.

Air Tubes Motor Tubes Pedals
Brake Blocks “  Treads Peram Tyres (mould-
Cushion Tyres * Covers ed or wired-on)
Gas Tube “  Patches, ete. Repair Bands

(braided) Motors Repairs  Solution
Flap Covers  Overalls Tyres
Inflator Outfits Valves

(tubing) Pedal Rubbers V. Belt, stc.
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ESTABLISHED 1837,

Telegraphic Address :
“RoPE, WALSALL.”

J. HAWLEY & CO,

Goodall Street, WALSALL, Eng.

MANUFACTURERS OF

ROPES, TWINES, CORDS, SACKS,
HALTERS, PLOUGH REINS, &c.

Horse Cloths,
Sacking,
Canvas,

&c.

Cart,
Waggon

and

Rick Sheets.

Works :
TANTARRA ST., and SELBORNE ST

TENTS and MARQUEES for Sale or Hire,'

Contractors to His Majesty's Government.

Christopher Gollins & Go.

MANUFACTURES OF

SHIPs SIGNAL |_AMPS...

MADE STRICTLY IN ACCORDANCE WITH

BRITISH BOARD OF TRADE REGULATIONY

: ILLUSTRATED CATALOGUE ON APPLICATION

90.31.32 St.Paul's Sq. BIAMINGHAM, Eng.

A. B. C. Code, 5th Edition.

WALTER C. CANDY,

Sanitary Ware of all Descriptions
and Roofing Tiles a Speciality.

Sanitary Pipes, Gullies, Quarries, Slates, White, Cane and
Brocwn Enamelled Sinks, Red and Blue Ridges, Chimney Pots,
Encaustic, Majolica and Enamelled Tiles, Red and Blue Copings,
Pedestal Closets, Garden Tiles, Grates. &e., &e.

WRITE ME TO-DAY FOR PRICES.
PRICES QUOTED DELIVERED F. O. B. ENGLISH PORTS.

Cement, Lime, Plaster, Glazed Bricks, Blue Bricks, Brindled
and Red Bricks, Fire Bricks.

Telegraphic Address: “COPINGS, BIRMINGHAM.”
14 NEW STREET,
BIRMINGHAM, - ENCLAND.

Special Prices to Canadians under New Tariff; 33 1-3 per
cent. in favour of Canada.

" Thomas Bent Wilkins, «

MANUFACTURERS OF

Military, Naval & Police Omaments,

BELT & CLOAK CLASPS, &o.

52 Clement $t,  Birmingham, Eng.

Special prices to Canadians under New Tariff,

To Steam & Electric Car Builders

We are now prepared to sell
the Canadians

..BRASS FITTINGS..

For Railway and Electric Tram Cars,
under the new tariff.

[Messrs ROE & WILDERS,

RAILWAY axp NAVAL
BRASSFOUNDERS,

Green Street, BIRMINGHAM, Eng.
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W. F.

Woodward

WoopwarD & Co,

Manufacturing Jewellers, Patentees, E tc.

Metal Belts, Buckles, Clasps, Millinéry Ornaments, Novelties, Silver Salts, Trays, Etc.

35 Albion Street, Birmingham, Eng.

M. Green

SECURITIES. London,
May. 4.
Oritish Columbia, 1907, 6 P.c. .c.... 104 106
1017, 4% p.c. ...
1841, 8 .C. veeurs 88} 89}
Oanada, 4 per cent. loan, 1910 ...... 103} 1044
8 per cent. loan, 1938 ...... 97 99
Debs., 1909, 8% p.C. cecssve. 103 104
2% p.c. lonn, 1947 .. .. 85 87
Manitoba, 1910, 5 P.C. «eveeeeess desge | 102 104
8hs RAILWAY AND OTHER STOCKS May. 4
Quebec Province, 1906, 6§ p.c. ... | 100 : 10xd
1019, 4% p.c. .. | 100 | 10xd
1912, 6 p.c. 105 | 107
100 Atlantic & Nth. West. 6 p.c. Gua,
I1st M. Bonds .....occiveeenen 119 | 121
10 Buffalo & Lake Huron, £10 shr. | 13} | 132
do. 5% p.c. bonds .evseecess 137 | 139
Can. Central 6 p.c. M. B
guar. Govt, .
Canadian Pacifie, m. 1584 | 164
Do. . o 1104 | 111}
Do. 4 p.c. deb. stock ...... 110 | 111
L Do. 4 p.c. pref. stock..... 107 | 109
Aigomasp c. bonds.. 119 | 121
Gnnd Tnxnk Georgian Bay, &c.
100 Grand Trunk of Canada ord. stock 214 | 213
100 2nd equip. mg bds. 6 p.c. | 120 | 1143
100 1st pref. stock, 5 p.c. ... | 109 (1094xa
100 2nd pref. BtOCK «enerenns 99 | 993
100 8rd pref. BtocK «.eeeoeees 50 503
100 6 pc. perp. deb. stock .. | 131 | 136
100 c. perp. deb. stock .. | 108} | 109%
100 Great Weltem shares, 5 p.c. ... | 129 | 131
100 M. of Canada Stg. 1st M., 5 p 14 | 106
100 Montreal t;h %.humplnin 3 p c lnt
mtg bonds ..ccceceeseseseece
N. of Canada, 1st mtg., 6 p.c. ..
100 3uebec Cent., 5 p.c. 1st inc. bds. | 103 | 105
& B. 4 p.c. bonds, 1st mtg. | 105 | 107
100 Well., Grey & Bruce, 7 p.c. bds.. 18 Viox
100 8, Law. & Oth. 4 p.e. bonds ... | 108 | 108
Municipal Loans.
100 City of London,Ont., 1st prf 6 p.c.
100 Gity of Montreal, stg., 5 p.c., 100 | 102
100 City of Ottawa,red. 1918, 4% p.c. | 100 102
W00 City of Quebec, 6 p.c., red’'m 1906 100 | 103
redeem 1908. 6 pc sesesssses [ 102 | 104
100 City of Torontor s pooes 19 108 |10
y of Toronto, p c . 3 10!
6 per cent. ilﬂ ............... 99 102
6 p.c. gen .con, deb., 1919-20. | 108 | 110
.C. 8tg. bonds ........... 100 | 102
£y City of Winnipeg deb., 1914,5 p.c. | 103 1056
Beb. scrip., 1907, 6 p.c. «eee. | 106 | 108
scellaneous Uompanies.
9 Oanada w .............. 39 44
= et Land 62 67
ssssssssscescsacceces | 71 | 72}
Bank of Bntiuh North America.. | g9 704
Bank of Montreal. ............. o | 255 | 256
Canadian an:n:: Commerce ... 16: | 174

/

WILLIAM SHILLCOCK,
Footballs, Football Boots,
Football Shirts,Knickers, Etc,

Inventor of the LACE-TO-TOE and MCGREGOR

IFOOTBALL BOOTS.

Patentee and Sole Manufacturer of the McGREGOR:

FOOTBALL.

N HCUPFINALS;
OISO 011902

1903

(sEND P.C. FOR PRICE List.)

Newtown Row, BIRMINGHAT1, Eng.

ONLY
ADDRESS J
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Leading Manufacturers, Lkte. . Leading Manufacturers, kite.
- g ‘ .
L. NICKLIN, Spring Gatch Co.0ARD INDEX SYSTEMD
CABINETS and DRAWERS ALL SIZES
NAIL and PAINT KEGS. General IN PAPER OB OAK.
; Brassfounders, GUIDE RECORD and ALPHABETICAL
CARDS
—MAKER OF— Manufacturers of TO0 SUIT ANY BUSINESS, 5
Showcase and Faniight Catches, Casement| VERTICAL FILES and CABINETS
SHEET IRON & IRON PLATE WORK, Fa: teners, Bolts, Handles, &e. H) hFOR FiLiNe ?{APERS. -
DESPATCH WORKS, SMETHWICK, aving the lufrgest capac%ty for the price
=L of any flle made.
SEE OUR TRIAL OUTFIT.
Birmingham, - England. |39 Green St.,
BERTTERD, MORTON, PHILLIPS & Co.
deatat Driadl bo. Chinadt s B' R h E ] d S.ationers, Blank Book Makers and
pecial Prices to Canadians under the Prianters. :
New Tariff, 331-3 per cent. in favour of lrmlng am’ ng an * 1756 & 1757 Notre Dame Street,
England. [ MONTREAL,
¥

Telegraphic Address: “HARNESS, BIRMINGHAM,"”

W. D. SMITH

Saddlery and Harmess Manufacturers,
For Home and Colonial Markets.

‘HARNESS, Four-in-Hand,, Tandem,

6 Span.

SADDLERY, Hunting, Riding, Polo, Racing.

*CLOTHING, Whips, Hunting Crops, Rugs, Bandages, and every

Stable Requisite.

34 JOHN BRIGHT STREET,

Birmingham,

-Special Prices to Canadians under the New Tariff, 33 1-3 per

cent. in favour of England.

Pair,
Cart, Buggy, Gig, Cob, Cab and Pony, Mule, 10 and

HALL

& (0,

Brougham, Dog

Eng.

ENAMELLED SEAMLESS BRAWN TINS,

4LARD PANS, DISHES, Etc.

Also Manufacturers of all sizes of Lard Pans,

Seamless Lard Pans, Brawn Tins,
Tins, Strong Buckets, ete.
assorted, always in stock.

‘H1 Seamless Lard Pan, Enamelled Seamless Brawn Tin.

Heavy Lard Pan.

With ring on bottom, 14 Ib. Tin; weigh about 3 1b. each.
‘With or without Handles.

All orders executed upon receipt.

priee list.

R.D.D. HETHERINGTON

U87 Moseley Road, BIRMINGHAM, England.

Upwards of 50 gross,

Write for Illustrated

Special term to

& RICE, Ltd,,

West Bromwich,

The ¢ Typhoon”’
WELL BOTTOM CISTERN

Water Waste Preventer.

Canadian under th= new tariff.

Pressed Meat

BIRMINGHAM,

JOSEPH HADLEY,

HEAVY STEEL T0T and

HAMMERMANUFACTU RER,

Weston Works,

WESTON STREET. NECHELLS,

ENG.

r—
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William Adams

Manufacturing Jeweller,
Gold and Silver Compass
Charms, Seals, Charms,
Pencil Cases,Tooth Picks,
Penholders, etc.

Medals, Crosses and
Badges for Athletic
Sports.

Special Prices under
the New Tariff.

211 Barr Street,

Birmingham, Eng.
imlhl') The

4 Pioneer I905

Seed House.sCanada

To the Jobbillg Trade

® UR STOCKS of SEEDS forthe Spring Tradeare

¥ now complete ana we shall be pleased to quote

Prices to Dealers and furnish samp es when required.

Large stocks of Medium and Mam-

g‘ég%a R moth Red. A sike and Lucerne, White,
S Scarlet and Yellow.

Fine grades of Timothy, Orchard, Blue,
ggégs Red Top and Lawn Grass Seeds. Hum-
garian and Millet.

SEED Specialy saved stocks of the leading var-
CORN ieties for folder and Ensilage.

Full assortment of Sugar Beet, M3ngels Carr t and
Turnip Seed for Field Sowing, and Vegetable and
Flower Seeds for the Garden.

‘Write for Catalogues to
JOHN A. BRUCE & CO.
Wholesale Seed Merchants
HAMILTON, - - ONTARIO.

STORAGE

(Free or in Bond)

J. A. FINLAYSON,
CUSTOMS BROKER,?
413 to 417 8t. Paul Street, Montreal
Bell Tel, Main 1308. P.O. Box 624.

INVESTMENTS.

Opportunities for safe investments is
Canada at 4 to 6 per cent. Corres
pondence invited.

Address: INTEREST,
P. 0. Box 676,
Montreal, Canada.

Telegraphic Address :
“ DESIGNER, BIRMINGHAM.”

. W. EVANS,

Stamper and Piercer,
RELIANCE WORKS,
54, 55 & 56 Albion St.,
BIRMINGHAM, En=.

. WEST,

(24 Years with WIGGIN & CO., Limited)
Manufacturer of

NickeL aAND GErMAN SiLvER WIRE, SHEET METAL,
NickerL SuHortep AND WHITE METAL
For Casting Purposes.

Brass aAND GERMAN SOLDERS AND NICKEL ANODES,

RE-CASTING a Speciality.

St, Paul's Metal Works,

Caroline Strest,

BIRMINGHAM, Eng.

BOltER.S

| DL

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT PETROLIA, ONT.,
(now of twenty years’ standing), continues to make Marine, Stationary and Portable Boilem

of all kinds.

The Canadian Oil Wells and Refiners and Mills in this section are mearly en-

tirely supplied with Boilers and other Plate Work from this shop; while for well-drilling pur-

poses it has sent many boilers to Germany, Austria, India and Australia.

It also makes Oil

Stills, Tanks, Bleachers and Agitators, Salt Psns, Steam Boxes for Stave and Hoop Mills, and
any desired work in Plate or Sheet Steel or Iron as well as all productions of Machine Shops,
including Steam Engines and Castings in Iron and Brass.

Having a full outfit of machinery and tools, including Steam Riveter, and men of long es-
perience, it invites comparison of the quality of its work, with any shop in Canada.

ARTHUR KAVANAGH,

MANAGER.

J. H. FRIRBANK,

PROPRIETOR.

GEO. GONTHIER,

Public Accountant and Auditor.
REPRESENTING
THE ACCOUNT, AUDIT CO., Lud,

oF NEw YORk

.
Il and |17 Place d’Armes Hill, Montreal.
Bell Tel. Main 2118,

COMMERCIAL- SUMMARY.

Merchants, Manufacturers and other
business men should bear in mind that
the “Journal of Commerce” will not ac-
cept advertisements through any agents
not specially in its employ. Its circula-
tion—extending to all parts of the Do-
minion renders it the best advertising
medium in Canada—equal to all others
combined, while its rates do not include
heavy commissions.

TO OUR SUBSCRIBERS.

‘L'he date on the address label shows to
what time subscription have been paid.
Those in arrears will kindly remit.
Wkhere a thousand are behind, it means
a considerable sum, which should be as-
sisting in preserving the character of the
Journal and making it more valuable to
its readers.

—Navigation on the Yukon River will
reopen about June 1, and all classes of
mall matter can therefore be accepted
on and after May 24 for transmission to
Dawson and all other pofnts in the Yukon
Territory.

—'he following companies have been in-
corporated by letters patent:—The
General Specialty Company, Montreal;
capital stock, $20,000; the Colonial Con-
struction Company, Montreal, ecapital
stock, $2,000,000; Dominion Park Com-
pany, Montreal. capital stock. $150,000;
the Explosives Company of Canada, Mont-
real, capital stock, $5,000,000.

—The Cornwall, Ont., Board of Trade,
bas been re-organized. The following of-
ficers were elected: President, P. E.
Campbell; vice-president, N. J. Fraid;
secretary-treasurer, D. Monroe; council,
G. W. Armstrong; W. Hodge, J. A. Chis-
holm, J. A. Cockers, J. G. Harkness, P. J.
Lally, C. H. Barber. J. E. Chevrier, A,
Evans, D. J. Gillies, E. O. Callaghan and
A, MecCracken.

—The following by-laws were voted on
at Windsor, One.. some days ‘ago: To
grant exemptions from taxation and free
water for ten years to the Standard Paint
& Varnish Co., the Peninsular Tool Co.,
the Norris Kollar & Kuff Co., and a by-
law to raise thirty thousand dollars by
debentures to improve the city lighting
plant, and were defeated. A by-law to
raise twenty thousand dollars by deben-
tures to cover the deficit in last year’s
expenditure was carried by a narrow
majority.
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Many Printers use

GITTINGS, HILLS & BOOTHBY’S

=|NKS=

Perhaps YOU don’t!

Try them and you will!

The Text and Ads. of many papers
are printed with our

Dense Cut Black.

Absclutely THE BEST 60 cts. BLACK.
Testimonials from all who have used it.

Tower Works, Aston, Birmingham.,
LNG.

12 Crane Court, Fleet St.
LONDON, EO-, Eng.

Canadians supplied 33} per cent, less than other countries.

—London Clearing House—Total clearings for week ending
May 11, 1905, $1,102,343.

—Ottawa Clearing House.—Total for week ending May 11,
1905, $2,172,272.79; corresponding week last year, $1,990.625.53.

—Why did you snateh the lady’s purse?’ asked the judge.
—**Because, your honor, I thought the change might do me
good.”—Life.

—We are informed by a manufacturer of asbestos materials
that the price of crude asbestos and all materials made there-
trom have advanced in price.

—Murphy Bros., of Loronto, have purchased the Queen’s
Hotel business, Guelph, Ont., from Mr. L. H. Collinridge. The
price is understood to have been about $8,000.

—We are informed by the Royal Bank of Canada that
branches of that Bank have been opened at Vernon, B. C,
and at Mount Pleasant (Vancouver), B. C.

—At Lethbridge, N. W. T., a unanimous vote of 111 was
cast in favor of a by-law granting certain exemptions to the
C. P. R., says that there are good prospects for a record crop
erecting a mew station and other buildings.

—At a recent meeting of the Port Arthur, Ont., Board of
‘1rade. held to discuss railway affairs, the committee appoint-
ed stated that megotiations with Mr. Morse were most satis-
factory, and that the Grand Trunk Pacific had agreed to oive
the town a branch at the same time as Fort William, and will
also give the town shipping facilities. ~Mr. Morse is expected
there this week to close negotiatioms.

i . . S S P . R ik L4

— We have much pleasure in directing attention of the trade
to the change in the announcement of Herbert Okey, Bir-
mingham, manufacturer of electro-plate on nickel silver. He
informs us he is prepared to make quotations in dollars and
cents on application.

—The McKee Buggy Company, of Plattsville, Ont., has de-
cided to remove the establishment to Hamilton. The company
will build on Sherman avenue north. The Canadian Westing-
house Company has decided  to double the capacity of its
toundry building.

—Mr. J. J. Kenny, vice-president and managing director
of the Western Assuravce Co., and viee-president of the British
America Assurance Company,. leaves this week for Greab
Britain. Mr. Kenny’s many here will wish him
favoring breezes and a thoroughly enjoyable stay in the old
land.

friends

—Seattle, ‘Wash., advices state that the United States as-
sayer, from information he has received from Alaska® and the
northwest territory this winter. says that the output in gold
from the northern country this year will total $22,000.000 and
not more. For the Klondike alone an output of from ten to
twelve millions.

— Our Norwood. (Ont.) correspondent writes:—Mr. S. Aboud.
a smart looking young Syrian, opened a wholesale and retail
dry goods, and fancy goods. Four brothers are out peddling
and rushing trade. Mr. Aboud has visited all the churches
and finally made himself a member in one of the largest.—
Harrison’s saw mill, with electrie light equipment, burnt out
last month, is being rebuilt in cement. The loss was aboub
$8 000.
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—Grand Trunk Railway system.—Earnings from May lst to
Tth, 1905, $619911; 1904, $647,978; decrease, $28,067.

—Mr. Wiliiam Whyte of Winnipeg assistant president of the
C. P. R., says that there are gods prospects for g record crop
in the west this year. A good start has been made in seeding,
and the amount of moisture was never better. His estimate
Ot 4,500,000 acres under eultivation would., at a yield of twenty
bushels to the acre, give a total of 90000,000.

—1I'he Ontario Government has under consideration a pro-
Posal to impose a tax on stock transfers. On every $100
Worth of stock that changes hands on the stock market a tax
Would be payable to the Government. Such a tax is believed
to have been suggested by the action of the Quebec Govern-
_ment, who are contemplating a similar measure.

—Victoria, B. C., advices say that the last of the coast fleet
Of sealers has returned. The seanson’s ecatch for twelve
Schooners was 2,202 skins, the lowest for years. One branded
Skin was taken. WKive or six years ago the United States Gov-
€rnment caused many seals to be branded on the Pribyloffs.
This was one of them.

—It is understood in London that an experiment in the
Importation of poultry from the colonies has been successfully
Bccomplished by the Government of Queensland by agents
Specially employed by the Government. and shipped under
adequate conditions of refrigeration, and the entire consign-
ment has been disposed of in the British market at priees
Yielding a satistactory return to the shippers in Queensland.

—From a letter received at the Trade and Commerce De-
Partment, Ottawa, from the Canadian Government commercial

P) Agent in Christiania, Norway, it appears Canadians meed not

L
|
2

fear ‘competition from that country in so far as the pulp in-
t'h‘f‘ftry is concerned. Of the quantity of pulp which Norway
and Sweden can this year be expected to produce there is at
PTesent, less than 80.000 tons unsold. The price now demanded
by makers is from $10 to $10.50 per ton.

—Near Palmerston, Ont., on the 12th instant, George Me-
Knightg splendid barn was burned. also twenty head of ex-
POrt cattle. The barn was nearly new. and about the best in
:1;9- township. Loss six to eight thousand dollars; insured in

¢ Howick Mutual for $1,900.—The following day Major

G. EDMONDS,

60 Tenby Street North,
BIRMINGHAM, Eng.
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Woolridge’s saw and planing mill was burned, with contents.
Loss about $10,000, insurance $1,500 in the Eeconomical of
Berlin. Major Woolridge has been a large employer of labor.

—The . Welland, Ont., Board of Trade organized and elected
the following officers:—President, D. Ross; vice-president, G.
C. Brown; secretary, .J. McCaw; treasurer, Jas. O’Neal; coun-
cil, G. 'W. Sutherland, O. H. Garner, W. H. Crowther, J. H.
Crow. Louis Blake Duff, J. Goodwin, J. J. Sidey, J. H. Burgar.
Four or five propositions from factories wishing to locate
there have been received., a deal with one of which is nearly
closed.

—Aecording to the assessor’s statistics, just issued. Owen
Sound’s population has passed the 10,000 mark, an increase
of 470 during the past year, placing the population at 10,186.
During the past seven years the assessment figures have shown
a uniform gain each year. It is now claimed that Owen Sound
is the largest town in Ontario, and app’ication as a city is
being talked of. The assessment is $4.504,780, an advance of
nearly a million dollars, of wihch buildings and lands amount
to $763,49g.

—A statement of the winter port business handled through
West St. John, N. B., has been issued. It shows that there
were I0L sailings, against 98 last year. The total tonmage
both ways was 251,599. as compared with 283,188 in 1903-4.
The imports were 49 991 tons, or 2452 tons better than in the
previous season, and the exports were 201,608 tons, showing a
decrease of 34.041 tons. The decrease in export was in grain
and apples, but outward package freight shows a marKed in-
crease.

—The secretary of the Western Canadian Tmmigration As-
sociation, returned to Winnipeg recently from an extended
trip through the west, having visiled Regina, Saskatoon, and
Carman on the C. N. R.. returning over the Canadian Northern.
The influx of new settlers he declares to be most notable.
Five hundred cars of settlers’ effects have been unloaded be-
tween Regina and Prince Albert this spring, and at every sta-
tion similar sights are seen. From Prince Albert to Winnipeg
the traveller now is never out of sight of a house, and this is a
country where two years ago there was not a building. Dur-
ing the present summer it is expected that forty thousand
homesteads will be taken up, and within two years’ time he
declares there will not be a homestead left within reaching
distance of a line of railway. The business is being success-
tully handled by transportation companies, and there are very
tew complaints of delay.
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NO PARTS TO GET OUT OF ORDER.

BEST QUALITY MATERIAL.

MAKERS

GROSS LOTS DELIVERED FREE LIVERPOOL.

Herbert Terry & Sons, Redditch, Eng.

—The Hamilton, Grimsby & Beamsville Electric Railway
Bhareholders decided. at a meeting at Hamilton some days ago,
to abandon the Vineland extension, which was built about a
year ago at a cost of some $65,000. The five mile addition has
not paid. It will cost about $2.000 to take up the tracks, ete.,
and, after making allowance for the value of the material, the
loss will be about $14,000. What led to the decision was the
demand of Lincoln County Council that the track should be
moved in certa'n places where it was not eighteen feet from the
macadamized portion of the highway, as required) by by-law.

—The Canadian commercial agent at Bristol, calls attention
to the adoption of a new patent law in Great Britain. Until
this year, he says, the Patent Office had purcly mechanical
functions, consisting in the issue of letters patent to all who
might ask for them, and the registration of the specifications
tvrnished. Not only did the issue of letters patent not imply
a guarantee of novelty in the invention, but such issue was
not even an indication of the probability that the invention
was new. This is now changed. and the patent offices under-
take a limited search by means of specially trained examiners.

—The by-law granting a bonus of $300,000 to the Grand
Trunk Pacific for the purchase of the mission property carried
at Fort William, Ont., with a sweeping majority, the vote
standing 777 for to 55 against, the largest vote on a by-law
polled in the history of the town. The Governor-General,

Established 1810,
EMAN®* SHRIMPTON & FLRETCHER,

> SURGICAL NEEDLE MAKERS v
PREMIERE WORKS. - - REDDITCH, ENGLAND.
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| |
ILLUSTRATED CATALOGUE OF OVER 200 VARIETIES.

Special prices to Canadian under the New Tariff 33} p.c, in favor
of Canada.

Premier, and Cabinet, and Mr. Whitney and Cabinet are to
be invited to be present at the turning of the first sod,, July
1. The company’s principal works, docks, elevators and head
offices for the superior division will, it is stated, be located
there.

—DBritish immigration to Canada is more than double that
to all the other British possessions combined. For the four
months endmg March 31st the figures were 28,887, as compared
with 22,590 for the same period of the year previous. Immi-
grants to Australia and New Zealand British South Africa
and India during the past fonr months only numbered 13,001.
British mmmigrants to the United States during the four
months exceeded by 9,780 the number that entered Canada.

—The Canadian commercial agent at Leeds, Eng., quotes
the opinion of a large bacon dealer in that distriet that appar-
ently United States bacon is losing its hold on the English
trade, and Canadian bacon is taking its place. The same hap-
pened in the cheese trade a few years ago. In the Bradford
and Leeds districts a great deal of dissatisfaction is caused by
the large shipments of stale and overkept bacon from the
States, whilst the Canadian bacon is steadily gaining ground.
I'he English trade requires regular weekly shipments of well-
cured and well-selected bacon. and the trade prospects for
Canadian bacon are very promising. .

—Newmarket, Ont.. advices stats that T. Hiram Lloyd, the
well-known North York barrister, does not owe more than
$20,000 and he thinks he can arrange a settlement. It may be,
it ‘the Crown officers are satisfied, that Lloyd will make an
assignment, and the criminal proceedings dropped. Although
Magistrates Col. L'oyd and Woodcock are in possession of a
statement of nearly all the claims made upon Lloyd before
and sinee his arrest, no fresh charges have been laid and his
bail bonds still remain at $2000, half of which is persomal
security. lloyd admitted that he had lost $20.000 entrusted
by clients. A lot, he said, went in mining stock s-peculaition.

—>During the year ending March 31 Trinidad imported 7,033
cattle of all kinds. Of this nuinber none came from Canada,
and 6nly two for breeding purposes from the United Kingdom.
Mr. J. Edgar Tripp, commercial agent for Trinidad, draws at-
tention to this fact, and asks why Canadian cattle are not
shipped to the colony. He says that one of the largest im-
porters expressed surprise that the Trinidad market was not
exploited by Canadian cattlemen. A good many cattle come
from” Venezuela, but they are comparatively small, the live
weight, being about 850 pounds.
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BOXW00D IVORY and STEEL

METALLIC, STEEL, LINEN
MEASURING TAPES..

Illustrated catalogue will be sent to any dealer on

J. RABONE & SONS,

HOCKLEY ABBEY WORKS,

Ena.

—While we are inclined to criticise English railroads with
much freedom, they have a record in one respect which ourt
own railroad managers, says a U. 8. writer, must look upon
with respect. The gross earnings of the English roads never
showed an unfavorable fluctuation, as compared with a pre-
vious year of over one and one-half per cent. 'With all the
talk of poor railway management, of decadent industries, and
of the economic evils of war, it is confusing to find that the
commercial development of Great Britain, measured by her
gross railroad traffic, presents an almost unbroken record of
advance. Net earnings, however, have been badly cut into by
the rise in wages and by the higher cost of fuel.

—I'he Vanderbilt plans for constructing an international
railway tunnel under the Detroit River, between Detroit, Mich.,
and Windsor, Ont., have been completed. Work will be in-
augurated soon. The tunnel undertaking will cost from $10.-
000,000 to $20,000,000, and will probably require two years to
compiete. The Canadian Southern Railway, now controlled
by the Michigan Central through a 999-year lease formally
ratified by the Dominion Parliament last year. will be the
holding company for the international tunnel enterprise. [t
will either issue new securities outright or will guarantee the
secumties of the tunnel company. Arrangements have been
made, or are pending, says a New York letter, whereby ...e
(tand Trunk will use the tunnel on a rental basis. All other
roads in the future will be allowed the use of the tunnel on a
like basis.

—The poultry manager at the Experimental Farm, Ottawa,
having concluded his evidence before the Agriculture Com-
mittee some days ago, recommended the following as the best
general-purpose varieties of chickens for the farmers:—Any
variety of Plymouth Rock. Wyandotte or Orpington breeds.
He strongly advised the farmers to gét into closer toueh with
dealers who wanted strictly new-laid eggs, and said that the
consumption f the best eggs in Canada was fast overtaking
the production. and the second grade eggs go to the English
market, A motion was passed, asking the Government to
estabhish experimental stations for geese, turkeys and ducks.
The ¢ommit‘ee was informed that a man in Chatham, Ont.. had
been sending eggs to Montreal all winter. and received forty
and forty-five cents a dozen for them.

—At a late meeting of the Quebec Board of Trade, important
resolutions proposed by Mr. W. Power, M.P., were adopted.—
The first urced the opening up for lumbering, colonization,
and mining development of the James Bay territory by means
of a railway running as nearly as possible through its centre,
as is being done by the Provines of Ontario. The second was
as follows:—"Resolved. that the secretary do write to the Pro-
Vineia] tiovernment, diawing the'r attention to the imm-°nse
qQuantities of pu!pwood which are being cut upon Government

HAND PAINTED PHOTO FRAMES.

Wholesale and Retail Only.

J. HAMPTON & SONS.

Photo-Frame Makers,
Glass Bevellers,
Silverers, and
Stationers’ Sundries.

66, BRANSTON STREET,
BIRMINCHAM, England.

Silvered and Cut Plate Glass and Hand-Painted
Photo Frames.

Every variety of Hand Painted Plaques and Opals.
Mounted and Unmounted.

* TELEPHONE No. 04604.

lands in the province and transported to the United States
to be manufactured into pulp and paper, thus preventing the
suilding of paper mills, which its vast spruce forests and
water powers make a most suitable industry for this provinee,
depriving our people of the labor and other benefits which such
industries would give them, and adding to the danger of
forest trees, and that this board would respectfully suggest
to the Government the advisability of adopting the policy of '
the Ontario Government, which exacts that all timber cut upon
GGovernment lands must be manufactured in Canada and can-
not be exported as raw material.”

—A branch of the Quebec Bank has been opened at L’Epio.
phanie, Que, |
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BANK OF MONTREAL.

There are some banks whose reports -continue to show
such regular and favourable results year after year that
they are fully anticipated, and any marked variation
in them would excite much surprise. In this procession
the Bank of Montreal leads the way, not by right only
of years, but of periodic, unvarying expansion and suc-
icess. That some oscillatory movements ‘are indicated

Simplieity Liberality  Seecurity

ARE THE THREE DISTINCTIVE
- CHARACTERISTICS OF THE -

Néw Poliey Contract

IMPERIAL LIFE ASSURANGE COMPANY,
112 St. James W::E % f ARTICIiLABS- MONTREAL.

in this bank’s semi-annual and annual statements is a
matfer of course. Nothing in the whole realm of nature
keeps on the same course without some deviations from
a straight line, or from a standard size. But, when we
find so large an institution as the Bank of Montreal,
with its scores of branches, its thousands of customers,
and its hundreds of thousands of important transactions
every year, continuing to bring about much the same
result, periodically, we cannot avoid concluding that
not only the machinery of the management must be
of the highest order, but it must be supervised and
operated by a most skillful body of officers.

The Comparative Statement for the half-year ending
29th April last, gives the figures for corresponding date
1904. The following supplements this return by the
figures for the principal items being given for the three
years, 1902, 1904 and 1905
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Canadian Head Office:

1905. 1904, 1902.

Capital, paid up ..$ 14,000,000 $ 14,000,000 $ 12,000,000
Rest. . 10,000,000 10,000,000 8,000,000
Deposits. . . 101 508,478 91,587,954 86,825,634
Circulation .. .. 8,206,795 8,200,416 7,007,321
Discounts.. .. .. .. 79847,850 81,429,137 63,211,068
Call loans (outside

Canada) ., .. ... 275601510 21 938,199 29 220 983
Assety.. . oL L. 1855124462 125,075,365 114,670,653

The rate of expansion has continued to enlarge year
after year while new banks have been established and
the older ones have made vigorous efforts to get ahead
of the Bank of Montréal. Since 1902 the bank has
added $2,000,000 to its capital, $2,000,000 to its reserve
fund, 15 millions to its deposits, 1 1-4 millions to cir-
culation, 164 millions to discounts and 204 millions to
the assets. These figures read more like the totals of
an average sized Mank than the additions made by one
institution in the short j#pace of three years.

The statement just issued is for the half-year from
31st October, 1904, to 29th April, 1905, which covers
the winter term when navigation is closed and buginess
generally less factive than in the dther half of the year.
In the period reported upon the profits were $781,960,
which provided $700,000 for the 5 per cent. half-yearly
dividend, and left $81,960 to be added to amount at
credit of profit and loss “carried forward,” which is
$665,156. This sum is, practically, part of the reserve
fund.

Rumours are rife as to the presidency of this great
bank, which is the “Blue Ribbon” of Canadian bank
honours. Happily, whatever change may eventually be
made will not be the result of any division, or misunder-
standing, or lack of umity in the directorate. If Lord
Strathcona retires he will have a very worthy successor
in Sir George A. Drummond, who, for many years, has
devoted a great deal of time to the duties of his office as
Vice-president, with eminent distinction to himself and
invaluable service to the Bank.

LIFE INSURANCE STATISTICS—THE “ BIG
THREE.”

All sensible people must echo the wish that the per-
sistent attacks levelled during the last few months upon
the Equitable Life Insurance Society of New York may
not seriously affect the business of that gigantic insti-
tution or of the other two great life companies incidently
alluded to by the way. Should disaster threaten these
tritons in the business to such a degree as to induce a
mn to sell out—to realize what ig possible under sur-

FREDERICK A. BURNHAM,
President.

Mutual Reserve Life Insurance Company:

OF NEW YORK.

GEORGE D. ELDRIDGE,
Vice-Pres. and Actuary

1904’s GOOD SHOWING IN LEGAL RESERVE BUSINESS.

Policy Reserve (per Certificate New York Insurance

Department, January 3rd, 1905.) - - - "$4 397.988-
New Insurance Paid for in 1903, - - - - $12.5217,208
New Insurance Paid for in 1904, - - - - $.7,862,358

Gain in New Insurance Paid for, $5,335,065
Gain in Full Legal Reserve Business in Force (Paid

for Basis) in 1904, - - - - - $6,797.601
Gain in Legal Reserve Membership in 1904, - $5,883
Gain in Premims on New Business in 1904, - $128,000
Decrease in Outstanding Death Claims, 1904, - $119,296

Total Payments to Members and their Beueficiaries, $61,000,000-

Capable men, with or whithont experience, may secure the very
best agency contracts. Address Agency Department.—
Industrial Agents, Address Providert Department, Mutua
Reserve Building, 805,807, 309 Broadway, New Yor k.

render value conditions—it would take but a little while
to ruin, not only the institutions themselve:, but many
of the industries in which their investments are largely
employed. But it is among the agents themselves the
world over, whose name is Legion, that the trouble
must first be experienced, and many of the Equitable
representatives will have themselves chiefly to blame for
the mischief befallen them.

The New York newspapers, secular and particular,
have, many of them, been vying with one another in
probing for sore spots in the business as conducted by
the great giants and leaders among-the companies and
baring them to the public gaze in a manner not calcu-
lated to calm the fears of the policyholders, many of
whom still hold unshaken confidence in what they find
in print. Statistics which such papers as the New York
Herald have spread before their readens lately are im-
plicitly trusted by hosts of people who also believe that
“figures do not lie,” notwithstanding numerous examples
to the contrary.

We cannot do better here than reproduce the statistics
on the subject given on the coloured front page of a re-
cent edition of a New York paper. It is headed—“The
Vast Life Insumance Power—Tremendous live money
force of the insurance business in the United Stafes.
The yearly income of three companies equals the
Customs Receipts of a year. Banks and trust companies
largely controlled. Over two billions of assets. Total
asset: of thirty-one companies, $2,399,912,074. Total
money in circulation in the TUnited States, $2,558,-
992,983 ! 1

The assets of all the national banks in New York are
only $1,488,557,332. The assessed valuation of all the
real estate in New York city, $5.015,463,779, is but
twice the amount of the life insurance assets.

These assets are increasing at a marvellous rate. In
1880 they amounted to $392,789,427; in 1895 to $1,-
138,659,726. They have doubled in ten years and in-
creased 512 per cent. in a quarter of a century. The
estimated wealth of the United States in twenty-five::
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years has increased 146 per cent., so that the insurance
power is growing faster than the country itself.

Take some of the big items that make up this great
aggregate of assets. The insurance companies own
$167,986,115 worth of real estate. Their investments in
stocks and bonds amount to $1,216,865,128, a sum equal
to more than six per cent. of the par value of all the
securities admitted vo dealings in the New York Stock
Exchange. Their loans on real estate mortgages are
$640,813,541 and on collaterals $40,707,703.

The income of the insurance companies im 1904 was
$560,172,553. In rain or shine, in prosperity or panic,
in “tight money” and in times of ease, more than $1.-
500,000 pours into the treasury of the life insurance
companies every day. The very last thing that a man
defaults on is his insurance policy. The insurance com-
panies have the revenue of an empire. The yearly in-
come of the United States Government, including postal
receipts, amounts to $684,214,373; deducting the po-tal
receipts the revenue of the Government is about equal
to the life insurance income.

Their expense of management—$116,907,390—is ac-
tually larger than the yearly cost of the U. S. expendi-
tures during the last fiscal year for the military estab-
lishment, including rivers and harlours, forts, arsenals
and seacoast defences.

Almost beyond human conception is the total of “life
Insurance in force.” The figures are $11,487,960,263,
or equal to conziderably more than one-tenth of the
wealth of the country. There are now four companies
whose insurance in force exceeds one hillion dollars, and
one of these, the New York, now hoasts of nearly two
billions.

More than fifty-five per cent. of all the insurance in
force is carried by these four companies. But the con-
centration is shown in a more remarkable way by limit-
ing inquiries to the “big three” in life insurance, the
Mutual, the Equitable and the New York.

. More than one-half of the total assets, or, to he more
definite, $1,242,731,112, is owned by these three com-
panies. More important still, their assets are growing
more rapidly than all the others. In the last ten years
they have increased one hundred and twenty-seven per
cent., while the rest of the companies have jncreased
ninety-six per cent. Omne of the three has grown one
hundred and forty-seven per cent.

The stock investments of the “big three” amount to
$755,923,200. The stock and bond investments of all
the national banks in the United States are $642,778.-
943, or $113,000,000 less.  The assessed value of all
the “personal property” in the State of New York is
$59,000,000 below the securities inve:tments of these
three companies.

They own real estate valued at $84,954,047, including
Buildings in TLondon, Paris, Berlin, Montreal, New
York and Mexico. Their real estate loans amount {o
$207,246,707 and their collateral loans to $22,565,202,
while their cash on deposit in banks and trust companies
-amounts to $55,594,985. They are, therefore, a vital,
almost controlling, force in the real estate, the money
and the investment markets. '

Tt has been estimated that the investments of all the
insurance companies aggregate upward of $300,000,000

a year, fully one-half of which is made by the thred big-
gest companies. 'Try to conceive of a power of invesi-
ment reéaching toward $150,000,000 a year, or $500,000
every businesss day! That is something mightier than
even Standard Oil!

The yearly income of these three companies is $256,-
970,871, nearly as much as the entire revenue obtained
by the United States from customs receipts, which in
the last fiscal year were $261,274,564. Lump all the
custom houses together; therefore, and all the money
they receive in a single year is not much more than pours
into the coffers of these three great companies.

Think of it for a moment—their income is larger
than the revenues of Spain! It is double those of
Belgium and four times those of China. They are
great owners of government securities and their influ-
ence is felt far and wide in international finance. The
salaries paid by these companies to their employes are
almost as much as the entire yearly budget of the
kingdom of Greece. They pay their agents in com-
missions the sum of nearly twenty-seven million dollars.

Moreover, while in one senze competitors, there is a
large community of interests hetween the three gom-
panies. In some things they are moved by a common
policy. Two of them, the Mutual and 'Equitable, own
one third of the capital stock of the National Bank of
Commerce, which, with one exception, is the greatest
and most powerful bank in the couniry.

Not only is there this remarkable concentration in
assets and business, but there is a corresponding concen-
tration in control.

Nominally, the life insurance eompanies are types of
almost ideal democracy in buginess. It is true that one
of the big three, the Equitable, has had its $411,000,-
000 asset: controlled by $100,000 of stock, but this may
be changed. Nearly all of the others are entirely
mutual, that is to say, they are in theory owned and
controlled by their policyholders, to whom, in actual
practice, all the revenues go over and above the cost of
management and the addition to the surplus fund neces-
sary for their protection. The $11,487,960,263 of in-
surance in force is divided into 14,731,463 different
policies, and if each policy. represents one person, there
1s one policy on an average for every family in the
United States, and each policy has in theory a voice in

the management and control of insurance.

The policy holder transfers by proxy his right to vote
to another person; sometimes the president, sometimes

a general agent, nearly always another officer or director

of the company, and thus power is easily retained in the
same hands, and when they retire is transmitted to suc-
cessors whom they choose. Even under the admirable
system adopted by a Milwaukee company, which permits
no officer or director to accept a proxy, nor any person
to vote more than a certain limited number of proxies,
it is not difficult to maintain authority in the hands of
the same officials year after year. ‘

Who will dispute the economic wisdom of this auto-
cratic control? Insumance is an intricate, a difficult
business. Competent actuaries do not grow on every
bush. The executive ability to act as trustee for mil-
lions ig rare. It is right that men trained to this busine:s
should control it.
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The insurance companies, not only by the investments
they make, the money they loan or put on deposit and
the real estate they own, but even more by the other
businesses they control, exercise a financial power, the
8cope of which is scarcely realized even by those who
may come in contact with it every day. Two years
ago the insurance companies of the United States owned
more than $700,000,000 of railroad stock and honds—
nearly six per cent. of the entire railroad capitalization
of the country. Their power among the railroads is
manifest. ‘

They owned $64,000,000 of bank and trust company
stocks. In this fact is discovered one of the great pro-
blems involved in the life insurance expansion. [t is
leading to the creation of chains or groups of hanking
power so vast as to he almost beyond conception.

The extent to which the insurance companies are
going into the banking business is but little compre-
hended even at this time, when the light of publicity
is being thrown upon them. Here are a few striking
illustrations.
surance éompany of Newark, owns $480,000 of the
stock of the Fidelity Trust Company, and $450,000 of
the stock of the Union National Bank.

One insurance company (not of the “Big Three”)
owns stock in seven trust companies and four bhanks in
New York, Brooklyn, Newark and Burlington, Vit.
The New York owns great blocks of bonds, including
many collaterals, but it owns no stock. While there
are no bank stocks on its list of inve tments, its presi-
dent, Jonh A. McCall, is a director in the National City
and First National banks, two of the three greatest banks
of the country, as well as in several trust companies,
while its vice-president, George W. Perkins, is a partner
in the banking house of J. P. Morgan & Co.

The Mutual Life Insurance:Company owns stock in
seven hank: and fourteen trust companies situated in
several cities. The Equitable Life owns stock in ninz
banks and nine trust companies.

These two companies, as has already been said, control
the Bank of Commerce (N.'Y.), and this insurance chain
of banking institutions includes, besides the Bank of
Commerce, the Mercantile Trust, the Guaranty Trust,
the Morton Trust, the United States Mortgage and
Trust and the Equitable Trust, with interests in the
First National Bank of Chicago, the American Exchange
of New York and other important banks. Vice-Presi-
dent Hyde, of the Equitable, is a director in over forty
corporations, including ten banks located in New York,
Chieago, Philadelphia, Denver, San Francisco and Pitts-
burg. President McCurdy, of the Mutual, is a director
in fifteen institutions, including banks and trust com-
Panie¢ in New York, Philadelphia. Providence and New
Jersey,

“Now, it does not necessarily follow, as the N. Y.
Papers say, that because this concentration has taken
Place and this power exists the concentration is econ-
Omically unsound or the power is abused. The facts
given are stated merely as facts, without prejudice or
Rostility of any kind. ~ Nothing is more heneficial than
Insurance; nothing can be more impressive than  the
8reat business talent put into the development of the
American insurance companies. Nothing ecould be

The Prudential, the great industrial in- -

baser than any criticism of them calculated to destroy
rather than build up. The facts of this insurance
power are given because they present ome of the mo-
mentous financial problems of the time. Here, then,
is the insurance power. Already its growth is marvel-
lous and apparently its capacity to absorb and expand
is without limit, commanded as it is by men of the high-
est order of business administrative ability. The ques-
tion is, what shall we do with it?”

From articles in some of our New York contempor-
aries, it would seem that conspiracy has been rife within
the Society’s own army of workers—as is not uncommon
where extraordinary success has attended the efforts of
more than life insurance companies. But this is an-
other story. Envy has stirred the animus of persons
least suspected, in high places, but as exposure has been
made, it is believed the Equitable itself may not suffer
in any greater degree than the great number of life
companies the civilized world over, and that, as—

“The tree roots mere fast
That has stood a rough blast—"

Mr. Hyde’s position may grow all the stronger hecause
of the vigorous attacks upon him, and so wvigorously
withstood.

COTTON AFFAIRS.

Amalgamation is the order of the day, and wonderful
are the statements occasionally put forth to convince the
néw investors what golden opportunities are being of-
fered. The Montreal Cotton Co. (Valleyfield), is the
nucleus of the latest scheme set up for discussion—in
“the street.” This fine property, which has probably
been the most successful among Canadian cotton manu-
factories, was started to be built in 1875; it went into
operation in 1877. It contains 170,000 spindles and
4,000 looms. For the first two years no dividend was
paid; dividends of 6 per cent. per annum were then de-
clared, and lasted until 1883, when they ceased until
1887; thenceforward the dividends advanced until
they reached 11 per cent., but from 1900 to the close
of 1904 they were reduced to 9 per cent., enabling the
Company to set aside for other purposes upwards of a
quarter of a million dollars, as already stated in these
columns.

Some further statistics may be of interest: The mills
and equipment cost $4,600,000. The stock and bond-
holders were credited to the cloge of last year with
$3,400,000; they owe bank $1,200,000. The sales in
1904 footed up $180,000; the gross profits for the year
were $341,000; the sum of $80,000 was written off for
depreciation; the bad debts amounted fo only $2,500;
the dividend paid was $270,000, being 9 per cent. on
$3,000,000; the stock of (goods and materials on hand
at the end of 1904 amounted to $1,300,000. The bonds
issued (43 per cent.) amount to $300,000, and there
are two mortgages of $50,000 each. The mills are in-
sured against loss of dividend to the extent of $400,000.

One could scarcely conjecture how fashion may affect
the output of such mills as those of Vialleyfield, in which
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the principal products are of the plain standard class.
It would seem, nevertheless, that the dress-linings and
kindred stuffs which have constituted for many years

a large proportion of the goods manufactured at those

mills, have been gradually falling into disfavour, being
largely replaced, even where linings are required by
“near-silks” and “mercerized” textiles, which, although
mearly double in price, are favoured by the fair wearers,
for whom mothing is too precious. The plaited skirt in
vogue calls for no lining.

KEEPING UP THE STORE.

It has frequently been remarked of a retail dealer, the
appearance of whose shop no longer invites trade: “He
is letting his store run down.” 'There is something in
the remark beyond the reflection on the store, and the
very bad advertisement thus sent on its mission of des-
truction. The greater portion of the reflection is on
the keeper, for the remark at once implies that the
store could be kept up, both in appearance and profit-
able operation were the owner intent upon it

This is the season of the year when many country
storekeepers—whose natures are, after all, no differ-
ent from those of the rest of the world—incline to the
belief that trade is going to be dull for a time anyhow.
that personal efforts during May and June will not re-
sult in noticeably increased trade, that liberal caution
in buying goods must be exercised for a time, and with
that under guard the only rational way is to let matters
take their course, while an hour or so each day might
even be employed out in the garden, where fresh air
aifd recreation are readily found hand in hand.

It is natural to turn one’s thoughts just now from

. the supposed monotony of the counter to the more ex-

hilerating exercise of garden or field, but does the man
who might be inclined to allow his ambition to rest for
a time, consider the position his store holds at this season
compared with those in the neighboring city?  Does he
consider that as the dull season approaches for the city
merchant it urges him to action in order to get his full
ghare of custom for warm weather goods?  Does he
consider that a little penetrative thinking on his part

will bring before him many ideas which he can put into

profitable use, thus holding trade that might otherwise
pass him by on the way to town? The man who shows
activity in his place of business is the person who is
looked upon as an active man. Any person who has
the least idea of buying an article will prefer buying
it from an active gotahead dealer than from one whose
general demeanor, appearance, conversation, ete., de-
notes indifference to the cause he should be advocating.
Here is where appearance tells in the management of a
business, however small or large, however remote or
centrally located, however dull or inviting the surround-
ings and however dull or active the season.”

Some years ago in a little village up West there hap-
pened along at noon-hour a travelling jeweller, and,
while waiting for his ordered meal, made inquiry as to
the financial state of the market in that particular centre.
The answer he got wias not over—assuring: Hig words to

a half-dozen men who were apparently passing away
time were: “Do you think a man could sell enough
finger rings at half price in this village to pay his way
out?” Omne of the group answering said: “You
couldn’t sell a shoestring for cash in this village just
now. Come back in the fall. “Well,” he said’ “I'm
going to sell some good gold rings for cash right here.”
He produced from his valise a number of set rings and
after stating his price: $3 each, told the boys to try
them on anyhow, till they’d get ome to fit. That ac-
complished he endeavored to sell them, and finally one
of the group offered him $1 for a ring. Another offered

him a like sum and a third offered him 75 cents. He-

accepted first the $1 from the two, then accepting the

75 cents from the third, handed back 25 cents to the

first two buyers, stating that the lesser amount indicated
the price at which he was really selling the rings.
This little incident merely shows that when the
average person sees what they think is a genuine bar-
gain there is usually enough available money somewhere
around with which to buy it. It shows that persever-
ance and push will turn goods into money, when hesi-
tation and bashfulness will allow them to be covered
with dust or kept from general observation until some
later article of their kind will come in front of them,
thereby lessening their value. It shows that the man
who has anything to sell should keep all the knowledge
he can of his wares before the public, so long as he
does not spend money injudiciously in its accomplish-
ment. It shows that one can never tell where a huyer
can be found until the bargain is brought forth to full
view and mature inspection. It shows that a dealer can
go into the dullest village in the dullest season of

the year and do an active business, providing he is fully
alive to the situation, has the faculty for attracting,

and is prepared to give his wares the full light of public
inspection.

At this season wide-awake city retailers are on the
alert for whatever may change the natural quiet of the
season to that of activity. Detailed suggestion need not
be given in such cases, for all the average country store-
keeper needs is a careful glance at his stock in order to
choose a number of lingering articles which he could
turn into cash if he displayed them prominently as
jeaders and marked them at an attractive price for a
certain day or week. If only twenty callers saw these
displayed bargains they will speak of them to perhaps
as many more and thus the activity of the merchant and
the bargains he is offering are heralded among those

who, through such methods of advertising not only speak -
well of his shop, but prove the wisdom of his actions by

returning as purchasers and attracting new trade to his
store.

LA BANQUE NATIONALE.

On another page will be found the statement present-
ed at the forty-fifth annual meeting of Ta Banque
Nationale, held at headquarters in Quebec on Wednes-
day last. The President, Mr. Rodolphe Audette, who
occupied the chair, read the Report, which was listened

- to with much satisfaction by all present..
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The net profits, after providing for interest on de-
posits, are slightly less than those of the previous year,
but they yet show earnings of somewhat over nine per
-cent. on the paid-up capital of $1,500,000. The balance
to the credit of Profit and Loss on the other hand shows
a corresponding increase of 18 per cent. Out of the
profits and the balance from last year, which, together,
made a total of $223,166 at the disposal of the Board,
two dividends amounting to $90,000 were paid to the
shareholders and a further addition of $50,000 carried
to the Rest Account, leaving a new balance at credit of
Profit and Loss account to be carried forward.

The results cannot fail to be gratifying to all con-
cerned, especially to the Manager, Mr. P. Lafrance, and
the directors, who are omitting no legitimate oppor-
tunity of maintaining the steady progress of this old
institution, which it has enjoyed for so many latter
years. The careful policy pursued by the management
is indicated in a degree by the closing up of one of the
branches found to be unprofitable.

That the confidence of the pub]ié is being maintained
by the Bank is shown by the increase in Deposits, which,
‘at the date of the Statement last month, footed up $6.-
753,109, as against $6,227,738 at the close of the pre-
vious financial year. The extent to which the favour
of the mercantile public has grown is manifested by
‘the amount of the current loans and discounts which
are now close on §} millions of dollars, an increase of
$1,088,000 during the year. The assets immediately
-available also show considerable during the
period under review, being now $1,655,246, a sum
amply sufficient fo safeguard the bank’s depositors.

The management and proprietors of TLa Banque

“Nationale are to be congratulated on the substantial
ails given elsewhere of the

advance

‘progress indicated by the det
buginess for the past year.

THE MEDICAL AND BE\’ERAGE USES OF
ALCOHOL.
Between those in the medical profession and lay
people generally there is a great gulf fixed in regard
to their ideas as to alcohol. The strange thing is, that
the controversy respecting this matter keep: breaking
out afresh, and the contestants on both sides deny and
affirm their and their opponents’ respective opinions, as
though the questions at issue had not been discussed
usque ad nauseam for three-founths of a century.
Some half century ago several medical men lectured
all over England on the abstinence question in the in-
terest and pay of societies for promoting temperance.
They were met in many places by opposition from local
physicians and in one town by a then famous Wesleyan
minister who took the ground that the use of wine, as
a bevemge, was directly sanctioned by Scripture. This
platform controversy went on for years, and was engaged
in by a number of the ablest doctors of the day, while
others contributed magazine and review articles, and
published pamphlets dealing with the vexed question
from the standpoints of medicine, morals, economics,
ete., ete.. Never was a topic more exhaustively threshed

out, yet we have writers enterinig into this controversy
as though it had been sprung upon the world by Sir
Frederick Treves, whose address reads like a chapter
from a very well known work on Chemistry, published
before he was born.

An esteemed correspondent at Norwood, Ont., writes:

“|t is admitted that no ale or wine furnishes any nutrition to

the human body. Kvery drop of alcohcl in its mildest form causes

excitement, followed by depression, sooner or later calling for
more stimulant, One glass of wine is useless and injurious,
and I contradict your statement that the medical profession
approve of .moderate drinking. When I was in the hospital
they had no alecohol, and it is fatal to good work in any trade.
I swore oft long ago.”

Against this we set the following extract from a letter
written by the Lady Superintendent of a large hospital:
“When I heard, at 9 p.m., that I was to
expect to die hetween 3 and 4 a.m., next day,
I said to myself, he will not die if I can help it, despite
the judgment of several doctors in consultation.  So
I procured some brandy and watched my patient every
minute and gave him small doses as signs of collapse ap-
peared. I kept this up all through the night and the
hour of fatal crisis passed favourably, so that when Dr.
called in after breakfast, I showed him that
my patient was sleeping comfortably and giving no
signs of collapse. As you know, he is now convalescent
instead of being in his grave, as he would have been
but for my administering brandy.” . |-
Another case is personally known to us in which a
Toronto physician rescued a young lady patient who was
literally in “the jaws of death,” by administering a
strong dose of hrandy, which carried her over a crisis,
and left no evil effects behind. Now, according to the
theory that depression always follows the use of a
stimulant both these patients ought to have become
depres:-ed, and thus have failed to rally from an almost
fatal crisis, which both did and today are living witnesses
of the inestimable value of alcohol in medical practice.
Now it is a very common experience that, owing to
what is called “low spirits,” a feeling of great physical
depression comes over many persons, especially those of
a bighly sensitive nature. Can any reason be given
why they should not be treated precisely as the above
named patients were when they were sutfering from de-
pression? It is a vain theory that depression invariably
follows the drinking of a glass of ale, or porter, or wine.
A timely draught causes temporary exhileration, no
doubt, which passes away, but that stimulus may and
commonly does dissipate the depression which was felt
and creates a healthier condition of both mind and body.
The Apostle Timothy was not the only mortal who
needed to take “a little wine for his stomach’s sake and
frequent infirmities.” Mr. Gladstone, a man of extra-
ordinary physical strength, frankly avowed that he was
all the better for using wine as a daily beverage. When
he was about to make a prolonged speech in the House
of Commons his wife was on hand with a stimulant pre-
pared for him, by which his energy was sustained, and
no depression followed—as his opponents realized to
their sorrow when he smote them hip and thigh after
his sherry and egg-nog.
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Many members of the medical faculty known to us
and others whose habits are known by repute, men who
are the very princes of their profession, use wine and
other alcoholic beverages at their tables and in their
practice. Temperance needs no argument; it is dictat-
ed By common sense, and is never violated by those who
control themselves like rational beings.

DRUGS.

That the last Amsterdam bark sale would result in a lower
level of prices was almost a foregone conclusion, since the of-
ferings were rather large and this is not the season when buy-
mg interests are very keen'y manifested. The unit was 5.95
Dutch cents, a decline of about five per cent. from that at
the March sale. This is the first time that an Amsterdam
park sale has resulted in a unit below six Dutch cemts  in
nearly three years. and an understanding was supposed to
exist whereby the six-cent limit would be maintained as a
minimum at the Amsterdam sales. Of the orferings of 8,288
packages, said to contain more than one million ounces of
quinine, about two-thirds were sold, according to the Amster-
dam correspondent of the Oil, Paint & Drug Reporter. Other
cable advices received put the amount of bark sold up to
three-quarters of the offerings. At the present writing, the
market for quinine remains umaffect:d by the decline in bark
value. but if quotations are maintained on their current basis,
the hopes of the trade will be fully gratified. The bark ship-
ments continue heavy and offer ‘ittle encouragement for an
improvement in the statistical position of quinine. Those for
April aggregate 1,320000 Dutch pounds, against 1,450,000
Duteh pounds during March and against 1495000 Dutch
pounds during April, 1904. The total for the first four months
of the year is 4,267,000 Dutch pounds, a larger amount than
we have any record of in ten years. ILhe total for the corres-
ponding period'of late years is as follows:—1904, 3 918; 1903,
3,388; 1902, 3,095; 1901, 3.403. Government statistics of im-
ports indicate a falling off in the arrivals of quinine during
the last mine months ending March as compared with -ose

‘of the corresponding period last year. For the later period

the imports amounted to 2 491,607 ounces, valued at $547,071.
and for the previous ome they aggregated 2603435 ounces,
valued at $551,072. Locally, there is very little of interest to
note on quinine, the movement from makers remaining very

dul* and confned to routine channels. Second hands report.

some fair inquiries. but there are mo transactions of moment
to announe=>,

The Adulterated Sumac Evil—The reports of the practizes
of shippers of Nic'lian sumac in adulterating their goods have
gairfed force by the notification that was received recently by
many of the local dea’ers from one who signed himself “A
Fighter for Pure Sumac” and dated Palermo, Italy, April 12,
1905, to the effect that a lot of about 1.800! bags of ground
sumae, shipped on the §th of that month by the steamship
Cretic to New York was a mixture of two parts of lentisco
and only one part of sumac. This method of trying to check
this evil of adulteration has received the sanction of those
dealers whose trade lias been encroached upon by the existence
of goods which could be marketed at a material concession
from the prices prevailing for brands of estab’ished merit.
The comparative ease with which goods of questionable quality
have found an outlet seems to have added new zeal to the
practice of cheapening prices at the sacrifice of quality until
flow when consumers are beginning to realize the cost of tueir
lesson in yielding to the attraction of lower prices and are
returning to the brands in which their confidenz s is unshaken.
HTom wnat we can learn in the loeal trade the method of
government inspection before shipmeni from: Italy acts as a
very slight cheek upon aduiterated goods passing as pure
sumac. A local firm furnishes the following instances of how
the official test of purity is evaded:—A large cargo of adul-
terated sumac was shipped per S8S. Canopie for Boston the

bags bearing the usual guaranteed pure mark. The law was
evaded by marking “lure Semac” in ink on one side of the
bags, whilst on the other “25 per cent. Lentiscus” was stenciled
In water ‘color. (When the bags, after official inspection, were
about to be shipped, the “25 per cent. Lentiscus” was removed
by means of stiff brushes, leaving only the *Pure Sumac” mark
on the other; this side, naturally. being the only one shown
to the government inspector. Another steamer. chartered for
New York, had on board about 1,000 bags of sumac. The
official samples had been taken, not from the sumac about to
be shipped, but from some bags lying on the quay and ap-
parently belonging to the same cargo. The result of the dodge
was that although the official samp’es appeared pure, yet the
New Yorkers got 1,000 bags of badly admlterated material,
the pure sumac remaining ashore.

Kor about five years a combination of the principle produe-
ers m [taly kept the standard of sumac to a high level of
purity, and the two grades were so well established that
dealers and consumers had absolute faith in what the des’g-
nations No. 1 and No. 2 conveyed. Last summer this com-
hination was disso'ved as a result of the disturbing tactics ot
a number of sma!l outside operators, and in the interim the
evil of adulteration seems  to have become as general as it
was before the combination was formed to end.it. This con-
dition, may, in a measure. be responsible for the falling off
m the imports of ground sumac as shown by government sta-
tistics for the mine months ending March, 1904 and 1905. The
total for the period just ended was 10.959,992 pounds, valued
at $209 301 for the corresponding period last year.

LINDSAY CORRESPONDENCE.

Mr. Jas. E. Adams. formerly of Omemee, grocer, who moved
to Lindsay something over a year ago and bought out the
grocery business of C. 8. Blackwell & Co., and Mr. Walter B.
Sparling, formerly cashier for H. P. Bckhart & Co., of Toronto,
have formed a co-partnership under style of Adams & Sparling,
and gone into the whol sa'e grocery business in the premises
tormerly occupied by the Matthews Pork Packing Co.. as a
warehouse. They claim that they are nearer a nmumber of
small towns within a radius of 60 miles of Lindsay than are
the Toronto wholesalers, and owing to the difference in
freight rates, will be able to make it wonth while for the
merchants in these towns to buy from them exclusively. M.
Adams so'd out his business to Mr. Delbert Adams. of Mill-
hrook, who, on leaving Millbrook, sold out his retail business
to another brother, Mr. R. T. Adams.

Nathan Forsyth. of Lindsay, formerly and now contractor,
and his nephew, Benjamin Boothhy, have opened up a grocery,
flour and feed store on Kent street. Mr. Boothby was for-
merly a clerk in the retail grocery business at Stouffville.—
Jacob Houser, formerly peddling spectacles and writing paper
in the neighlorhood cf ‘Lindsay. but living in Toronto, has
ope ed a s op for the saie of c'othing and tapestry. He
claims no expericmce in either of these lines.—David Apple,
kormerly of Inverness, Que., and doing there a retail business
in boots and shoes, has opened a retail clothing business.
This makes fiva shops in Lindsay dealing exclusively in cloth-
ing; all the retail drygoods men carry ready made clothing
as well.

BURLAPS ADVANCING.

The market in Dundee this week has become more active in
jute, and the price. which has been slowly going down, has
advanced suddenly to almost the highest figure reached three
months ago. This has caused a rapid advance in yarns and
m The value of goods. The price of jute in Caleutta has also
advanced sharply and is mow almost at the top figure named
at any time through the crop.
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TROUBLE OVER A GUELPH FAILURE.

In the usually peacetul and prosperous city of Guelph a
legal squabble is on over the proper ownership of whag 1{(.(-‘
mains of the insolvent estate of G. R. Levagood, a music
dealer of brief career, but whose “notes” are not of the sweet-
est to recall.  Levagood went to Guelph from Woodsttock
last November, where he had been employed in a piano and
organ factory, with a view of opening out a business in pianos,
organs and musical supplies. He counted himse f \.vm_‘th prob-
ably from $1,000 to $1.200 when he came, th(‘bl]gh.lf.'lﬁ doubt-
Il if he got more than $ 00 to $700 cash owt (:;t hig mswset"s.
and that went nto the Lusiness. He rented frcm C. Kloeptt‘r
tor $500 a year a large store.-ard installed a furna:(?, electrie
hghtig, some plate-glass show cases, a $475 cash register and
generally fitted up the store in first-class style. He also rent-
ea tig: old O’Connor House on Cork street at $25 a month, .and
fitted that up m like style, judging from the creditors’ clain s.
He advertised extensively with booklets, ete.. secm’cdv a gocd
staff, costing $25 a week, besides his own family. When the
creditors assembled they found habilities of s me $5 00 1'0
$6.000. with nominal assets of $2500 to $3.000. AAmnng the
preferred clamms were:——Kent of store for ox'gr e'ght 'months,
$40), three nmonths’ nctice having to be given; rent of house;
$500 in wages, though one eclaim for a year’s wages vn‘der m:
alleged contract will yrobally Le ccnltgsted; n m;nmf(a?.urem
liens on cash register and on several pianos and organs, and
chatte] mortgage for $560. Th’s mortgage from W. A. McLean
is likely to be attacked. it being supposed tha:.t the zlxongy
alléged to have been lent by Mr. Mclean was either d rec;;a}t':
or indirect y ‘I'raders’ Bank money, and th any money
passed came from the bank and went immediately b'ack to the
bank, and that the chattel mortgage given by Mr. Levagood
constituted an undue and illegal preference to the bank to se-

cure its overdrawn account. The mortgage will nake a strong
:ﬁght to uphold the validity of his mortgage as a bona fide

business transaction. Levagood is now s.uprpose.d to be in
Ohio working at his trade and rejoined by his family.

THE RETAIL WINE, BEER AND SPIRIT TRADE.

There must be more than small profit in the retftil wine,
beer and spirit trade in Canadian towns and cities. One
dealer on St. Krancis-Xavier street, Montreal, who re.cently
Paid $12000 for the good will and stock in trade of his pre-
decessor, who has retired to travel abroad, is eredibly reported
to have made £60,000 to $75,000 in his former resﬁta-umfmtr on
Metsill street, One of LKreeman’s (now Mr. Frar'lms J.
Gal'agher’s) courteo s attendants, Mr. D. W. Mc()oz’mlck, has
Tecently set up for himself, having purcl?aS'd th'e St.  James
restaurant, opposite the post office, and is not.hke]y to want
customers. There are no less than eight or nine restaurants
or bars within a walk of a minute or two from the corner of
St. James and St. Krancis-Xavier streets, and mo?t of't<hn.1n
seem to be making money. “The public thirst” is quite in
evidence; but the dusty streets are perhaps in some degree
answerable. A writer in the days before “A stranger ﬁ‘lled
the Stuarts’ throne,” gave the fol'owing five reasons f-n;r drink-
Mg. which ars freely translated from the Latin, in which they
Were written:—

“If on my theme I rightly think.

There are five reasons why men drink:—
Good wine; a friend; because I'm dry:

Or lest I should be by-and-by,—

Or any other reason why.” :

The Dovonshire farmer’s reply to his pastor’s implied re-
Proof that the cow to which he pointed at the stream would
not drink too much—“Small blame to her when it’s. on.l_’\:
Waté‘l"’—is known to the readers of the “London Qharwan.
Government statistics show that the comsumption in Canm?n
of alcohol in its various forms has inereased 40 per cent. in
the six years ended with the fiseal year 1904. Our tf‘m‘Pel‘ﬂ“.Oe
friends who are aware that the Government, whatever its

stripe. is not to be carried on without a revenue, cannot ignore
the fact that a large proportion of it is derived from the ex-
c¢ise on spirits, and that it would puzzle a Foster or a Fielding
6 tind a substitute. !

1t is evident that the Quebec Government is fully alive to.
the privileges enjoyed by the retail licensed victuallers of the
Province, 1f one may infer from the increased taxes now pre-
pared for them. The trafficking in licenses of late years by
certain wholesalers has doubtless had something to do in this
respect.

INSURANCE INSTITUTE OF TORONTO.

The sixth annual report of the Toronto Insurance Institute
tor the year ending May Ist, 1905, shows membership of 444.
The progress of the Institute in members is here recorded:—

1899-00 1900-1 19012 19°2-3 1903-4 1904-5
Hellows ey e it el 34 37 32 35 40
Active, members. . .. 140 140 97 96 100 110
Assoc’ate members .. 56 20 122 139 259 . 204

230 264 256 267 394 444

Five monthly meetings have been held, at each of whicth
valuable papers bearing directly upon insurance subjects were
contributed and discussed. many of which were reviewed in
our columns. Mr. John B. Laidlaw’s pubiic¢ illustrated lecture
in St. George’s Hall, on “Lessons to be Learned from Con-
flagrations,” was attonded by a crowded audience, and did
much to draw favorable pub'ic attention to the Institute’s
work. In addit'on to the monthly meetings, an intercsting
fire hazard survey was made at Niagara Falls, on Saturday.
July 9th, 1904, under the supervision of Messrs. W. £. Fudger
and H. A. Sherrard.

The financial statement, duly audited, shows a balance of
$435.05. on bank deposit. The most of which will be em-
ployed in publishing the proceedings of the current session.

The svecess attend'ng the affairs of the Institute is largely
due to the interest taken in its meetings, addresses amd dis-
cussions by so many leading men of the profession, local and
remote. A’ purse of gold was presented to Mr. S. R. Tarr, the
retiring secretary, ;

‘L'he officers for present year are: Hon. president, C. %
Koster; president, . J. B. Laid aw; vice-presid:nt. P. . H.
Paps, A.LA.; secretary, H. S. Sweatman; treasurer, Mr. Har-
vey; couneillors: A. Wright, 1. Bradshaw, F.I.LA., A. M. M.
Kirkpatriek, D. E. Ki'gour, A.LA., F..J. Lightbourn, J. XK.
Mzedonald. J. Maughan, G. R. Payne, F. Sanderson, K.I,A.,
P. H. Sims, S. R. Tarr, M.A., E. Williams.

U. 5. WINTER WHEAT CROP.

The month'y report of the U. S. Agricultural Department,
shows that 1.432,000 acres of the winter wheat area planted
last fall have been abandoned. This compares with an aban-
donment. of 4,932 (00 acres on the same crop during the same
period last year and 964,000 acres of the 1903 crop. The area
remaining is 29,723.000 acres, which compares with 26.865.855
acres—the final harvest of 1904. The Department reports the
condition of wimnter wheat on May 1 at 92.5, whi‘h is an im-
provement of .9 from the April 1 condition and compares with
76.5 a year ago. Basing his figures on an average value of
a condition of 100 for the past five years the statistician of
the New York Produce Exchange figures the promise of the
winter wheat crop at 4€0,706 000 bushels. This, as a result
of the abandoned acreage, is a reduction of 19.081,000 from
the April estimate, which was 479.787 000 bush=ls, but is about
147,000 000 bushels more than the winter wheat actually
harvested 1 1904, and if harvested will exceed the 1901 crop
of 458,834.501 bushels, which thus far is the record, Of the
area abandoned or plowed under, 356000 arces are reported
from Kansas, 205,000 acres (including cutting for hay) fromx
Califorpia, and 102 000 acres from Missouri.
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COMMERCIAL MORALITY.

x-President Francis L. Patton, of Princeton, U. S. Uni-
versity, addressed the School of Commerce, Accounts and
Finance on “Obligatory Morality” a few evenings ago. At
the opening the professor said that trade, his opinion,
which controls civilization. declares wars and settles boundar-
les, is one of the most important subjects of civilized society.
Confinuing, he indulged in a philosophical exposition of mor-
ality—commercial morality—which should not have a varying
scamtard with different individuals occupying different spheres
of commercial activity. That there should not be one set
of principles of morality for a parscn, another for a soldier
and still another for a merchant. The cardinal virtue of the
soldier is courage; of the business man, honesty, and the un-
pardonable sin. dishonesty; but it is not enough for the busi-
ness man simply to say that he does mot lie, steal or cheat.
He owes a still greater duty to society, which is more than that
~which he is compelled to observe by law. Benevolence, feel-
g, sympathy and re'ative regard for others’ rights are ele-
ments which bslong to commercial morality and should he
observed in connection with the broader law of love for man.

Without the application of the principles of the law of love
commerce is a heartless and brutal warfare. The exigencies
of commereial competition f0rte a certain amount of morality,

_and the command of the emp'oyer to employe to be honest

dées not emanate from the employer because he would have
you to be good. Tt is simply a caution not to be robb:d. Law
18 o very imperfect reflex of morality. the professor said, and
jn order to be moral we must be courageous, since virtue is
not an appetite with most of us. The attitude that most men
take which they think is right and in eonformity with the
higher principles of life is the study of morality, which is a
lifelong endeavor to keep out of jail. Morality is the condi-
tion of society’s perpetuity. Without it society would dis-
integrate.

g

e

GIBRMANY AND THE U. 8.

In its endeavor to maintain a high protective tariff the
United States is gradually find'ng itse’f overtaken by conse-
«quences which do not look over-pleasant. A Washington letter
reads: 'L'he fact that about one-half of the export trade of
the United States with Germany. exclusive of raw cotton, will
be directly atfected by the new German tariff law and reci-
procity treaties is caus'|mg a good deal of concern among
officers of the Treasury Department and the Department of
‘Commerce. When it was announced recently that the Ger-
‘man reciproeity conventions would become fully operative next
March the extent to which American trade would be adversely
afrected was realized in a general way only. Tt was figured
.out at the Department of Commerce that a baker’s dozen of
1tems. selected almost at random from the new German tariff
schedules, represent mearly $40,000.000 of exports annually
4rom the United States to Germany. In other words, the new

reciprocity treaties will admit to Germany from seven other .

Juropean countries about a dozen artic'es on such favorable
terms as to take the place of American exports aggregating
nearly $40.000 000.

Germany is the largest customer of the United States, with
the single exception of the United Kingdom, German imports
trom the States in the fiscal year 1904 amounting to $213,
807,144. Of this $109,000 000 was raw cotton, and this staple
is-not atfected by the nmew tarift treaties. Lard is the second
article of importance in the entire list of exports to Germany,
and American lard in Germany after next March will be sub-
jeet to a dut yof $2.97. or about 25 per cent. higher than the
‘Tate imposed on lard from the seven treaty nations. American
wheat will have to pay a duty 45 per cent. higher, flour 80
per cent. higher, corn 67 per cent. higher. Jlumber (rough), 20
per cent, higher, and other articles in the list of staple Ameri-
can exports will be subject to higher duties in similar pro-

portions.

FACIS ABOUT CANADA’S RAILWAYS, ETC.

The ‘following facts about our iailways and shipping ae
supplied by the Department of Agriculture:—Canada has
20,378 miles of railway, steam and electric—Canada’s railways
have cost over a billion dollars.—Canada has a greater railway
mileage than Au-tralia and New Zealand.—Canada’s milwa‘y
mileage per head of population is greater than that of any
other country.—In actunal raiway mileage. Canada 1‘anl\"s
eighth in the world—Canada has mnearly as much railway
mileage as Great Britain—Canada had only 3000 miles of
railways in 1867 at Confederation.—Canada is building 5,000
mi es of railways——Railway passengers carried, 1904, 23,600,000.
—FKreight carrvied. 1904, 48%, million tons.—Railway gross earn-
ngs, 1904, 100 mllions.—Working expenses, 1904, 74 millions:
net earnings, 26 millions.——Seven- thousand miles of railway
north of Lake Superior; not a mile in 1867.—One-third o.f
Ganada’s railway mileage is in the west.—The Canadian Pacific
Railway operates, 7439 miles in Canada.—C. P. R. employeces,
1894, 25 0LD; now 35,000.—Canada gave the C. P. R. 62 millions
in cash and construction and 25 milicn acres
of land—The C. P. R. was built in 5 years.
instead of ten. as per contract.—The C. P. R. cost
over 3.0 millions.—lord Strathcona drove the last spike on
the C. P. R., November 7, 1885.—Grand Trunk system operates
3,139 miles in Canada.—G. L. K. employees, 1894, 19.000; now
26,000.—Canadian Northern system will be 2,100 miles loﬁg at
the end of 1405 —~Canadian Goveinment railways are 1,519
miles long.—Grand Irunk Pacific will be 3 €00 miles long, and
will cost 125 milhicns.—Kive hundred and thirty-four miles of
new railways built in Canada in 1904.—Canada has 767 miles
ot ®ectrie railways.—(Canada’s electric railvk'ays have cost 30
millions—L'hey carried, in 1904, 181 million passengers—30
times the population of Canada.—(Canada has spent over SO
mi lons on 72 miles of canals—over a milion a mile.—Cana-
da’s canals are now free of tolls.—''hree t'mes a greater ton-
nage passes through the Sault canals than throvgh the Suez.
—tanada ranks seventh in list of maritime nations.—Canada
has 7,000 vessels registered, with tonnage of 81, million tons.
-—tanada has neariy a thousand light-houses, lightships, ete.
—~Canada has 1033 steamboats under inspection.—Canada has
28 Dife-saving stations.—Three hundred and twenty-eight new
vessels were bui't in Canada in 1904,

TEN MONTHS® TRADE RETURNS.

Canadian trade returns for the ten months ending April
30th show the grand total of imports for consumption to have
been $209,551.815, while exports of domestic products were
$153,951,403. For the same period of the previous year im-
ports of all kinds for consumption totalled $199 272.,504 and
exports of domestic products $163.559 408, giving an increase in
mports of $10,279,311 and a decrease in exports of $9.608 005.
The duty collected amounted to $34,037.280, as against $33.186.-
221 for the same period last year. Following are the totals
of exports by classes for ten months:

Department. 1904. 1905
lv‘l.ine. s e A TR $ 27,392,072 $ 24.622 986
.l*‘lsherles SO ETEA 8,646,376 8,882 788
rox:es‘t S By M st 25.791,206 24 8'...682
Animals and their produce .. 55,027 400 53,092 323
Agriculture. . 30,859,328 25.709 620
Manufactures. . ST 15,766.682 16,811 351
MiscellaneomB. i v+ e %% Wu ees 76.344 29,653

T'otal, . oy gl ol e HLOS,008:408 $153,95.1.403

Kor April the imports of consumption were $20,767,006. ac
compared with $20,240487 for the same four weeks of 1904.
The value of domestic products exported was $9.088495 an
Increase of $593,242, '

e
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THE INSURANCE INSTITUTE OF MONTREAL.

The annual meeting of the Insurance Institute of Montreal
was held on Tuesday last, the president, Mr. T. L. Morrisey,
resident manager of the Union Assurance Society. in the chair.
in the course of his valedictory address, the retiring president
urged upon the members of the profession the importance of
increased interest on their part in order to achieve the aim
and objects of its founders and members. An increase in
membership was announced. The report was adopted nem.
con.—The election of officers for the new year resulted as fol-
lows: President, Mr. Sergeant P. Stearns, by acclamation.—
Vice-presidents, Messrs. .. Gardiner, Thompson and Charles C.
Hole. by acclamation.—Secretary, Mr. A. R. Howell, by aec-
clamation.—Treasurer, Mr. W. B. Colley, by acclamation.—
Members of council, Messrs. W. Kennedy, W. Jackson, T. F.
Dobbin. A. B. Wood, Harold Hampson, George Lyman, Percy
R. Gau't, C. H. Turner, Henry Timmis, John Jenkins, Joseph
Rowat, W. A. Wilson, Trevor A. Evans. H. W. Wonham and
H. R. Hollana.

Tre usual votes of thanks were accorded, and the evening
closed with an enjoyable smoking concert.

INSURANCE IN AUSTRIA.

The Austrian Government is taking action agamst foreign
life insurance companies doing business in that country, with
the exception of German concerns. This, says a Vienna
letter, renders busmess almost impossible and the matter is
brigmg out diplomatic exchanges from the represemtatives
here of the United States, Great Britain, Belgium and Holland.
companies of which countries are concerned. The laws under
which foreign Iife insurance companies may do business in
Austria provide that they must invest and keep invested in
Austrian Government securities a sum equal to their total
liabilit'es. Deeds showing such investments must be filed with
the authorities. Before filing these deeds the companies
wrote to the Tax Assessment Office and learned from it that
the deeds could be filed without payment of stamp duties
thereon. This nas been done for the past nine years.

The Admin‘strative High Court has now overruled this order
of things and has informed a life insurance company of New
York that it must not only pay the stamp duty on these
Eeed's, amounting to $683 on each $200 0C0 investment recorded
in the future, but that this duty is retroactive and will Le
collected tor the past nine years. The Eng'ish, Dutch and
Belgian companies have made common cause with the New
York concern and have taken the matter up with the dip o-
matic representatives of their respective countries. As a re-
sult, Bellamy Storer, the American ambassador, and the British
Uharge d’Affaires called at the Foreign Office and used their
good offices in presenting a memorial containing the facts of
the case and requested that before final decision is rendercd
on the question that full consideration be given it by the
Fmance Ministry. It was stated that the American Gov-
ernment regarded the matter as grave, especially as regards
the retroactive etfect of the court’s decision. It is well known
that Ambassador Storer is acting under instructions from the
State Department at Washington to exert his best offices.
The Koreign Office has accorded to Mr. Storer’s request.
German companies doing busness here and likewise Austrian
companies are exempt from the stamp duty, and also enjoy
many advantages over foreign companies.

—The directors oi vue i1mperial Bank of Canada, at their
usual weekly board meeting, held on Tuesday, the 16th in-
stant, dec'ded upon the issue of the remaining $1,000,000 of
authorized capital. The shares will be allotted to shareholders

© on the 30th June next pro rata, and at a premium of 100 per

cent. - The instalments will be payable at intervals extending
over the next seventeen months.

SILK AND WOOL ADVANCING.

Cables received this week reported that the first silk crop
in Canton is a failure. It will not amount to more than about
1.000 bales and it is classed as No. 2 grade. More unfavor-
able news has also been received from Shanghai regarding the
weather, although it is yet too early to speak with certainty
regarding its effect upon the new crop. The outlook in both
Europe and -fapan, on the other hand, is very favorable; the
weather in both these countries has Geen ali that could be
aesired and everything points to erops ot record s'ze ' of
high gquality. There exists, perhaps naturally, a difference of
opinion as to how the new season will open. That prices will
b higher than the opening prices of last year seems inevitable.
a‘though the ex‘rems optimism which exists mm Europz is not
shared by American importers, nor is it clear that Japan is so
sanguine as to rad'cal advances when the season opens. Euro-
p-an reelers are still chary of accepting heavy contracts for
future delivery, put the same disinclination to operate is not
displayed in Japan. Reelers there are willing to enter into
éngagements, though mnot, 1t is true, on today’s prices. They
are asking from 15c¢ to 20c advance, an advance which im-
porters are not yet willing to grant, especially as manufaec-
turers on this side abso utely refuse to pay higher prices than
those now current. As a matter of fact, U. S. mills are not
buying much at today’s rates; busimess is or moderate d'men-
sions.  The new season is so near at hand that they pref:r to
hold off in the hope that values may be somewhat lower.
Kurope has been firm durny the week, but without any change
In quotations. Yokohama cables advances of from 2V,c to 5e
both for filatures and rereels. Shanghai is also at least 2l4c
nigher and best steam filatures considerable more. Canton
15 also distinetly higher, reelers using the argument that the

. hrst erop having Leen inferior, the small parcels of good: silk

still avai'able ought to bring higher prices.

I'he advance in the price of wool has resulted in worsted
Yarn spmmners asking higher prices for their yarns, which has
m turn restricted the demand for the latter, so that not much
business has been accomplished in worsted yarns the past
week.  Consumers dec'ine to buy liberally at prices which
tney consider to be on a very high level, and their purchases
of yarns are only for actual necessitics, being in hopes that
the s'ow demand in tune will force the spinners to meet their
views as to prices. Spinners, however. cannct be induced to
sell yarns at lower prices, but on the contrary they may be
obliged to demand still higher prices if the upward ‘tendency
im the price of wool continues. The trade generally are in-
clmed to think that unless weavers avail themselves of the
opportunities now offered to provide for future wants they
will regret it later on. Until future conditions can be more
clearly understood, however, it is quite likely that consumers
will continue to buy only in a hand-to-mouth manner. The
advances established during the past week in the U. S.
markets have been principally om three-eighths, half-blood and
fine qualities of yarns, especia'ly in numbers spun on the
French system.

GUARDING AGAINST CYCLONES.

Inhabitants of the “new country” in Oklahoma are digging
5,000 tornado cellars as a resu't of the tornado at Sndyer,
Okl., where 125 lives were lost some days ago. City officers
and town boards are urging the construction of such caves,
and some towns have passed ordinances requiring the digging
of caves. At Hinton. Okl, the fol'owing offic'al public notice
has been published: **On nights when clouds look at all dan-
gerous, a sentry will be stationed in the bell tower, provided
with a repeating shotgun. If there is apparent danger, he will
ring the bell and fire a number of shots in quick succession.
Also any person who sees a storm coming when the sentry is
not stationed, will be expected to fire a gun.”

ZA branch of the Imperial Bank of Canada will shortly be
opened at Broadview, N.W.T.
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Meetings, Reports, &c

LA BANQUE NATIONALE.

The forty-tifth annual general meeting of the shareholders
of this institution was held at the office of the bank, on
1905, at three

1here were present:—Messrs. Rodolphe Audette., Alphonse
B. DWBU.IS Hon. Judge A. Chauveau, Narcisse Rioux, Nazaire
Fortier, Vietor Lemieux, Thomas Breen, Joseph Garneau, H.
Octave Roy, N.P., Charles Grenier, N.P., Montefiore Joseph,
N. Arthur Drolet, Elzear Labrecque, M.D., Francois Delisle,
Joseph Huard, Revd. Hermenegilde Roger, Revd. Chanoine.
P, E. Thivierge, Revd. Tancrede, J. Paquet, ‘Revd. L. A.
(:renler, Charies A. Chauveau, James McCome, Cyprien La-
breque N.:P. Cyr, F. Delage, N.P., M#.P., Henri Grandbois,

0% Ra,invi:lhe? Arthur E. Ecott, -Joseph Archer, Cyr Tessier,
N.1';,'_Z_-otiqu;ej“];‘ufgeon, Joseph 1. Lavery, ete.

..Mr.‘l{(;d'oiphe Audette was called to the chair, and Mr. P.
Lafrance was required to act as secretary.

Before proceeding to the reading of the annual report, the
Tollowing gentlemen were elected scrutineers, viz: Chs. A.
Chauveau, I'homas Breen and N. Arthur Drolet.

‘Lhe president read the following report of the affairs of
the bank.

o’clock p.m.

DIRECTORS’ REPORT.

Gentlemen,—Your directors have the honour of submitting
to you the forty-fifth annual report of the operations of La
Banque Nationa'e for the year ending 30th April, 1905, with
usual statement of assets and liabilities.

The profit and loss account stands as follows, say:

By balance to credit of profit and loss,
30th April, 1904......

By profits of the year, after prOV1d1ng
tor interest accrued on deposits, and

$ 82,481.67

tor bad and doubtful debts.... 140,684.59
Korming a total of.. .. .. ...... - $223.166.26
Which was appropriated as follows:

Dividend No. 80, 3 per cent., payable 2nd
November. 1904.. . ..$ 45,000.00

Dividend No. 81, 3 per cent., payab e lst
MaF F 10085 byl L LN 20T L BT 46,000n00

Transterred to rest account. 50.000.00 140.000.00
Leaviag a balance at credit of profit and
Togs AeeOUnT -0f ... o L et e S e s $ 83,166.26
During the year branches have been opened at St.-Evariste,
Amqui, Deschaillons and at Ste-Anne de la Pocatiere. We
have closed the St. Lawrence street. Montreal, branch, which
did not meet our expectations.

The ‘inspect'on of the head office and of all branc¢hes has
been made with care, and we mention with pleasure that a
continued increase in the volume of business is enjoyed every-
where.

“Your numerous employees have fulfilled their respective
auties with efficiency and zeal, and we are glad to be able to
render them this testimony.

All of which is respeetfully submitted.

R. AUDETTE,

F Prosu]enf
Québee, 17th May, 1905.

GENERAL STATEMENT,
29th  April, 1905,

i y LIABILITIES.

Notes in eirculation.. % .97 AT $ 1483 861.00
Deposits bearing interest.. .. .. .. $5,727,346.84

Deposits not bearing interest .. 1,025,762.31

= 01031005
Dividend No. 81, payable lst May,

i, 0 bR S ST 45,000.00
_— 45,646.88
Due to other banks in Canada.. .. 58,730.55
Due to agencies of the bank in the
Unived Kingdomi, .~ .. oo b oo v 96.230.38

154.960.93

‘Total Dabi'ities to . the public. . $ 8,437 577.96

Capital paid up.. .. .. .. 1,500,000.00
Reserve Tund.. .. .. %o s 500,000.00
Accrued interest and exchange 15,000.00
Profit and loss account.. 83,166.26

2098.166.26

$10,535,744.22

: ASSETS,
o o Lo R B S 119.204.02
Dominion nctes e 530,726.25
—_—— 649.930.27
‘Notes of, and cheques on. other

banks in Canada.... ..
Balances due trom other banks in

463,476.23

VanBAR', oyeras. | it e 49,234.31
Balances due from agencies of the
bank in foreign countries.. 128.372.79
641,083.33
Deposits with Domnion Government
for security of note circulation. . 75,000.00
Call loans on stocks and bonds.. 289 232.40
364,232.40

Tota! assets immediately available $ 1,655,246.C0

Current loans, discounts and ad-

vances to the public.. 8,497,809.58
Notes and bills discounted overdue
(loss provided for).. : 47.070.10
eal estate, the property of the
bank (other than the bank pre-
ISR Cor I O, o SRt 57,071.55
\1ortoaves on real estate sold by
Tt DRI v . v ohy 4 3k ans s, 16,500.00
8,618,451.23
Bank premises, furmture and sta-
VIONETY., o sl i faiby sio wguiaim . ate 262 046.99
—_—

$10,535,744.22
N. LAVOIE.
Inspector.

P. LAFRANCE,
Manager.

Moved by Mr. R. Audette, seconded by Mr. N. Ripux:

“That the report of the directors and the statement now read
be adopted. printed and published for distribution among the
sharcholders.”  Adopted.

The election being then proceeded with the following gentle-
men obtained the largest number of votes and were consequent-
Iy duly elected directors for the ensuing year.

Mr. Rodolphe Audette, Honorable Judge A. Chauveau,
Messrs, Vietor Chateauvert, V. Lemieux, J. B. Laliberte, Naz.
Fortier and Narcisse Rioux.

The president left the chair and Mr. C. Labreque being called
thereto, it was moved 'by Mr. Jos. Archer, seconded by Mr.
Chs. Grenier,

A p—
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Stocks, Bonds and Securities dealt in'on the Montreal Stock Exchange.
Market
Interest Quotations, REMAKK~
BONDS. per Amount Interest due. Interest payable at: Date of May 18
annum. outst’ding. Redemption. Ask-  Bid
Oommercial Cable Coupon.. 4 1 Jan. 1 Apl. New York or London .. .. .. .. bk
Go:meerl:':ial Cable Reml;oered 4 $18,000,000 1 july 3 Oct. New York or London.. .. .. .. 1 Jan., 2397 108 1012
Can, Col. Cotton .. .. .. 6 2,000,000 2 Apl. 2 Oct. Bank of Montreal, Montreal .. 2 Apl., 1902
Canada Paper .. . geds B 200,000 1 May 1 Nov. Merchants of Can., Montreal .. 1 May, 1917
Bell Telephone .. SR ) 1,200,000 1 Apl. 1 Oct. Bank of Montreal, Montreal .. 1 Apl., 1925
Dominion Coal .. .. .. v oa 6 2,651,000 1 Mch. 1 Sep. Bank of Montreal, Montreal .. ) Mar., 1913 110 Redeemanie at 110,
Dominion Cottom.. .. . 44 & 808,200 idan.. Toduly ~.. vl T o SMELT R T U SRty Jan., 1916 Redeemable at 11,
Dominion Iron & Steel 5 $ 7,876,000 1 Jan. 1 July Bank of Montreal, Montreal .. 1 Juiy, 1929 84 8 Redeemable at 11v,
fax Tramway .. .. 5 $ 600,000 1 Jan. 1 July Bankof N. Scotia, Halifax or & accrued interest.
Montreal .. .. .. .. oc e ea 1 Jan., 1916 103 Redeemable rt 106,
[ntercolonial Coal.. .. .. .. 5 344,000 e s ee we se oo e eo ss e ] Apl, 1918 ;
Laurentide Pulp . 5 1,200,000 D T 106 104
:ontmorency Cot 5 1,%,3‘7’: s R Bl O I e N
ontreal Gas Co. 4 ) ontreal ... ... ... .e0 .. 1 July, 1921
Montreal Street Ry. 5 292,000 1 Bank of Montreal, Londom, .. 7 Mar., 1908
Montreal Street Ry .. .. .. 4% 681,338 1 Feb. 1 Aug. Bank of Montreal, London. .. 1 Aug., 1922
Montreal Street Ry .. .. .. 434 1,500,000 1 May 1 Nov. Bank of Montreal, Montreal .. 4 Mff, 1099 1034 103
Nova Scotia Steel & Coal .. 6 2,600,000 1 Jan. 1 July Union Bk., Halifax, or Bank of
N.S., Montreal or Toronto .. 1 July, 1931 113 111
Ogilvie Flour Mill Co... .. 6 1,000,000 1 Jun. 1 Dec. Bank of Montreal, Monteal .. 1 Jun., 1932 117 b N
. after June, 191%
Richelien & Ont. Nav. Co.. 3 471,680 1 Mch. 1 Sep. Montreal and London .. .. .. 1 Mar., 1915 d
Royul Electric Co. .. .. .. 4% £ 130900 1 Apl. 1 Oct. Bk. of Montreal, Montreal or Bedeemable a1 116.
London: Ulos s Boe’ s ik s Oct., 1914 Redeemable at. 11u,
St. John St. Ry. .. .. .. .. & $ 675,000 1 May 1 Nov. Bk of Monteal, St. John, N.B. 1 May, 1925 5 p.c. redeemsble
Toronto St. Raiway.. .. .. .. 600,000 1 Jan, 1 July Bank of Scotland, London ... ; July, 1914 vearly after 1906.
Toronto St. Railway.. .. .. 4% 2,509,958 28 Feb. 81 Aug. Bank of Scotland, London ... 31 Ay ., 1921
Windsor Hotel .. .. .. .. 4% 810,000 1 Jan. 1 July Windsor Hotel, Montreal .. .. 2 Julgy, 1912
Winnipeg Elec. Street Ry.. & 000,000/ ST J808 -1 Juty S0 Tian W s St e« 1 Jan., 1927 1033 1073

“That the thanks of this meeting are due and tendered to
Mr. ‘R. Audette tor his services in the chair, as also o the
Scrutmeers and secretary for the fulfilment of their respec-

tive duties.” Adopted.
Moved by Mr. Joseph Archer, seconded by Mr. Narcisse
Rioux: ; '

“That the thanks of the shareholders of La Banque Nationale
be offered to Mr. A. B. Dupuis for the services he has render-
ed to the bank as a director during the last fifteen years.”

“Adopted.

Moved by Mr. Jos. Huard, seconded by Mr. Zotique Turgeon:

“That thanks to be tendered to the president and directors
for the services they have rendered to the shareholders duing
the past year”

Lthe motion was adopted and the meeting adjourned.

R. AUDETTE,
President.
P. LAFRANCE,
Secretary.

Quebec 17th May, 1905.

At a meeting of the directors held on the same day, Mr.
Rodolphe Audette was re-elected president and Hon. Judge A.
Cbauveau. vice-president of the bank for the ensuing year.

P. LAFRANCE.

Manager.

TRADE MARKS.

When a cigar manufacturer has the word “Habana” printed
Or burnt in on his boxes he hardly considers the risk he is
taking by such a process. He probably looks on that magic
designation merely as a catch-phrase. Of course he is aware of
the fact that there is not a cigar smoker who does not know

Just because of ‘his being aware of this fact he has gone into
the “habit of designating his produce even if it has not the
faintest relation to Cuba’s leaf, as “Habana,” ostensibly as a
decoy only, believing it to Le a perfectly leg'timate trick of
trade, and at the worst a pious fraud.” It has thus come to
bass that the proud tit'e of “Habana,” the magic wand for
the smokers, adorns the boxes of the vilest as well as the
highest grade of cigars.  Stogies and cheroots and twofers
and nickel seed and seed and Havana cigars are advertised
alike with our own clear Havana cigars and Cuba’s genuine
Product as “Habanas.” In most of these cases, states the
Tobaceo Journal, no intentional fraud is intended. It is
merely preying on the ignorance of the publie, which ignorance
merchants generally take to be a legitimate field for exploita-

tion. If the public does mot know better it might just as well

swallow the bait, and not knowing the difference it might get
Just as much satisfaction out of a seed cigar as out of the
genuine article, the satisfaction it could derive from the ger.lu-
Ine cigar, never having tasted it, Leing probably out of its
reach on aecouvnt of its expeuse, leing but imaginary.

Such possibly might, be the rsas ning which prompts the
branding of the word “Habana” on a box of stogies, for in-
stance.  Of course. such reasoning would be denounced by
the strict moralist as deceitful sophistry, but the commercial
world has not yet reached that millennium where every tran-

saction would be measured by the irrefragible

principles of
ethics.

At least in the case of the seed and Havana cigars
even a scrupulous manufacturer might believe himself not to
be af bay with the rules of ethics and precepts of morality in
having it designated at “Habana” because it is made in part
of the genuine Havana leaf. But even he has becomo outlawed
now as a wi'full cheat and deceiver and condemmed to lose his
proprietary right to his trade mark if that trade mark covers
4 cgar designated as “Habana” which is mnot . a genuine
Havana in all its ingredients. o

In the latest trade mark litigation, Mr. Justice William .J.
Kel'y found “that the plaintiff had established his right to the
label set forth in the complaint as a trade mark and that the
defendant’s label is an infringement on the plaintiff’s trade
mark, but”—mark this fatal but, brand it deep into your.
memory—-“the plaintiff is barred from relief in equity because
his label contained material misrepresentation, whih are cal-
cu'ated to and do deceive the public.” And what were these
fatal misrepresentations? The single word “Habana” branded
on the box. That was the pitfall for out'awing the plaintiff’s
label to which, as the learned judge frankly conc-ded, the
plaintiff has established his right as a trade mark. And why.
Because under the lid bearing the fatal word “Habana” a cigar
was offered to the public. though it was made of a Havana
fil'er, was not clearly “Habana” in all its ingredients and there-
fore contained “a material misrepresentation” caleulated to
deceive the publie. In other words, a cigar offered to the
public as Havana, but which is not in all its ingredients of the
genuine Havana leaf is legally declared to be a fraud and
vitiates any trade mark under which it has been float=d, no
matter how unassailable the manufacturer’s title to it may
be, and no matter what capital has Leen spent to mahe that
title valuable.

This judicial decision is of the utmost importance and freight-
ed with the severest consequences to cigar manufacturers. It
is no new non first decision of this kind. Tt has a precodence
of a decision in a federal court and is in line of all judicial
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.

Capital Capital Reserve
BANKS. subscribed.  paid-up. Fund.
L] $ $

British North America .. .. «s oo +o o 4,806,606 4,866,666 1,946,666
Can. Bank of Commerce .. +. «s +. .o 8,700,000 8 700,000 3,500,000
DOmInion .. .. .. «o so oo so oo .o 8,000,000 3,000,000 3,000,000
Eastern TownshipB.. .o oo es oo o oo 2,497,700 2,472,700 1,500,000
Hamilton .. «. v o0 oo oo o0 oo oo 2,237,400 2,235,280 2,100,000
HOCRElAgR +o <o .o oo oo oo oo oo oo 2,000,000 2,000,000 1,200,000
LMPETiAl o0 oo oo oo oo oo oo oo ae oo 8,000,000 3000,000 3,000,000
La Banque Nationale .. «. «¢ «v .o o« 1,500,000 1,500,000 450,000
Merchants of P.E.L .0 ¢0 a0 oo oo oo 844,073 344,073 266,204
MCIChANTS 1+ sc or oo oo oo oo oo -o 6,000,000 6,000,000 3,200,000
Metropolitah .. «o e oo se os oo oo 1,000,600  1000,000 1,000,000
MOIBONSE so oo o 55 o5 oo o0 os 9o oo . 8:000,000 3,000,000 3,000,000
MONtreal .. «o se oo oo oo oo oo oo oo 14,000,600 14 000,000 10,000,000
New Brunswick .eee oo oo oo oo oo oo 500,000 500,000 775,000
Nova Scotil .. e oo oo oo oo o0 oo oo §.000,000 2,000,000 3,100,000
OBLRFIO  os os wor sol e, 4 “ne se’ we ae 3,000,000 1,500,000 600,000
OLERWE v0 oo vior oo 5 vo o o tae -ve - 15,000,000 2,500,000 2,500,000
People’s of HAlifaX . .. oo oo oo oo oo 1,000,000 7 000 000 440,000
~People’s Bank of N.B. .. «0 oo oo oo 180,000 180,000 170,000
Provincial .... cee oes o0 oo oo se oo 846,687 828,800 Stk diass
3 i EDEC vu o we oo oo se oo se es oo 2,800,000 2500000 1,000,000

RIS o ver oresue wee iaaer / 0;000,000 3,000,000 3,000,
SOVETEigN o4,  ceo seo see eos wos -o» 1,800,000 1 300,000 350,000
Standarl AN Se. e ses wes sne..es 1,000,000 1,000,000 1,000,000

St. Stephen’s .. ce0v oo ves cee cee een 200,800 200,000 45,
St. Hyacinthe ... .ec cee coo son ooe 504,000 280,515 76,000
HOPONED. o io, so oo oo oo va ae vb 8,000,000 3,000,000 3,300,000
g:iders’i. i hx Aot R ?,%,m 2,580,000 700,000
en of Halil e el sh ea se o8 we 1,388,150 981,406
Union Bank .. .¢ ce oo o o0 oo se oo 3:500:000 2,500,000 1,000,000
WEBLEID .ooe 'soe oe oo ov as oo o0 #s 500,000 500,000 217,500
Yarmouth .c..' o0 'es oase. nle veRLEes 300,000 300,000 ,000

Perc’'ntage Par Market Prices per
of Rest value value Di\;iad;n i Dates of Div'd. cent. on par
to paid-up per of one g .0 May 1s.
v e g Ask.  Bid
‘ ’ ‘ p.c.
000 U3 3.0 o :p'n Lyia i }23%
" & , June 3
03 80 225 S PeoMay-AugNoy s
lm.w 150 ‘ Jm J“ly- ............
0066, 100': 488 1 &L ign,. -1 De
93.94 100 ceee.
3%  June Dec.
60.00 100 5 June Dec.
100.00 100 3 May Nov.
. 2 4 Jan. July.
.o A S St e e 22 ---- __
%% % 5 vl iy s s
742 100 el Sy, Lo
e i 2 e Aug. &T0iS 00
155. 1
3 June Dec. 141
40,00 00 ... 3 FO0C ooy
100.00 < GRS, Sept
3 March ept.
34.2 1%8 coeeee 3 o oo
100 oonen 1B eeeees i, PO
3 June Dec.
w0 100 4  Feb. Aug.
26.92 100 13%°* Feb. MayAug.Nov
100.00 50 5 April Oct.
22.50 100 214 April Oct.
100 8 Feb. Ang. " LSRR e
1%.7\1 100 &;‘5“ JJune DI:? 236
28.00 100 3 une T T o e i vlals ore
Bw 10 SO R -
40. : A
43.50 100 3%  June Pee: "\ - Weeaddadteels
16.66 % 2%  Feb. Aug.  creeeeenees

opinions that deception invalidates any and every title to any
trade mark. And this decision is liable to affeet titles 1o
stogie brands as well as to nickel cigars, to seed and Havana
cigars as well as to so-called eclear Havanas. The latter, in
particular. can be made to suffer irreparably. For it is an open
secret that many a famous brand which has been exp'oited as
a *‘clear Havana” covers a cigar that in litigation could be ex-
posed as not being ‘in all its ingredients of the genuine Havana
leaf and the trade mark of such a brand could be cooly and
legally appropriated by a competitor for the sake. of merely
ruining the original brand.

The lesson to le derived therefrom is that from all brands
of cigars, the trade mark of which has become a valuable pro-
perty, but which are not made strictly of genuine Havana leaf
—the pretense of Havana seced wi'l dupe no court—the magie
designation of;*Habana” must be dropped if the proprietary-
ship to the trade mark is to be retained.

CARRYING GRAIN AT LOW RATE.

An Ogdensburg, N. Y., letter of the 14th states that four
whaleback barges passed down the St. Lawrence for the At-
lantic coast coal trade. Several of these curious vessels it
added. having been discarded as carriers on the lakes have
been sold to Boston ecapitalists. They carry grain cargoes
trom Chicago to Montreal at 3%, cents per bushel, the lowest
rate ever made from the upper lakes to the ocean.

<N g
OUR FOREST WEALTH.

Seattle papers predict that the timber resources of the
Dominion will soon be severely taxed bu increased demands.
The rate of consumption shows a constant growth. Concrete,
brick, stone and steel are more largely used in all structural
work than ever before. But, notwithstanding the demand for
a1l ctasses of structural timber, lumber and wood materials
are increasing. too.  Other parts of the world have been de-
nuded of trees, and are now restocking their forests. In
Canada there is still a large virgin area, an apparently inex-
haustible forest supply. But rapid settlement of Canada’s
prairies, the relatively small pine area left in the United

States, and the needs of paper manufacturers are making
rapid nroads on Dominion spruce and pine, the country’s most
valuable timber. Kurope is locking to Canada mnow. The
Unitea States is buying there too. The Seattle Post-Intelli-
gencer says that 1t is the northern wilds that should be
Canada’s future wcod lot. 1t is there Canada should intro-
duce a practical forestry system that will ensure for all time
the perpetuaation of those forest areas. Growth and repro-
duction should be continued there indefinitely by scientifie
sorestry methods. 1f they are, those uninhabited wilds will
long be the source of Canada’s greatest wealth.

—

““At a meéting of the shareholders of the Bank of Yar-
mouth on /fuesday, W. . stavert, curator of the bank, was

unanimously recommended. as liquidator.

__The Victoria Hotel, Palace street. Quebec, as well as the
property where the old Victoria stood, and the billiard z%nd
bowling building on Collins street, were sold at sherift’s office.
The prices were as tollows:—Hotel Vietoria, $19,750; vacant
lot opposite, $7.125; Quebec Bowling and Billiard Club, $4,425.

—The furniture factory of P. K. Bourassa & Son, in the
‘Merc:er B.ock, Notre Dame street, was destroyed by fire on
‘Tuesday night. A. Glado restaurant, and A. Boivin, boarding
nouse keeper, aiso sufiered. Much synpathy 1s expressed for
Mr. Bourassa ow.ng to the fact that he carried no insurance,
but his indomitable courage will still win out.

—Che following are the present prices for coal delivered, in
bing on ground toors: Stove, per 2,000 1bs. $6.75; chestnut,
per 2,000 lbs, $6.75; egg; per 2000 lbs., 51»26.75;L large furnace,
per 2,000 lbs, $6.50; coal delivered in bags 25 cents per ton
extra. A discount of 25 cents per ton will be allowed off above
prices for prompt delivery and cash payment.

—The Fairbanks & Morse Company, Chicago, manufacturers
of gas engines, pumps, ete.. have secured a site at Toronto for
a large factory. The company require about ten acres, and
will employ 200 hands. Their industry will adjoin the C.P.R.
and G.T.R. tracks. The company in its various plants employs
petween tour and five thousand hands. The board of control
are at present considering their plans.

-
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.

Capital Capital Reserve
Miscellaneous. subscribed.  paid-up. Fund.
$ 3 $
Bell Telephone .. .. v. ve vo oo oo .. 6,000,000 - 5,395,370 953,361
Can. Col. Cotton Co. .. .. ¢¢ o oo oo 2,700,000 2,700, tasesssne
anadian General Electric .. .. .. .. 1,475,000 1,475,000 265,000
anadian Pacific .. «o v o0 oo o0 .... 101,400,000 98,020,000 vessseesse
Commercial Cable .. .. .. o0 o4 15,000,000 13,333,300 3,047,232
Detroit Electric St. .. .. .. .. .. .. 12,500,000 12,500,000  .........
Dominion Coal, pfd .. .. .. .. .. .. 8,000,000 8,000,000 )
" do common .. .. .. .. .. 15,000,000 15,000,000 .........
Dominion Cotton CO. .. .. .o .o +s .. 3,083,600 3,033,600
Dom. Iron & Steel, common.. .. .. .. 20,000,000 20,000,000
do pfd .. .. .. .. .. 5,000,000 5000000 .........
Duluth 8. S. & Atlantic .. .. .. .. .. 12,000,000 12,000.000 tessasene
do pfd. .. .. .. .. 10,000,000 10,000,000  .........
Halifax Tramway Co. .. .. .. .. .. 1,500,000 1,350,000 107,178
' Hamilton Electric Street, common .. 1,500,000 1,500,000 -.........
do ptd. .. .. 2,250,000 2,250,000 A
Intercolonial Coal CO.. .. v+ oo o0 o» 500,000 500,000
o o G R 250,000 219,700
Laurentide Pulp .. .. +o oo o so oo 1,600,000 1,600,000
Marconi Wireless Tel .. .. .. .. +0 «. 5,000,000 coccoees
Merchants Cot. CO. .. .o «o ++ o o» 1,500,000 1,500,000
Montmorency Cotton .. .. «e e oo s 750,000 750.000
Montreal Cot. CO. ve «v ve oo oo oo oo 2,500,000 2,500,000 PO IR
Monteal Light, Heat & P. Co. .. .. 17,000,000 17,000,000 sessesens
Montreal Street Ry. .. .. .. +. .. .. 6,000,000 6,000,000 798,927
Montreal Telegraph .. .. .o o0 oo .. 2,000,000 2,000,000 ..cocoees
North-West Land, common .. .. .. .. 1,467,681 1,467,681
do Pfd. ve eo oo oo oo 5,642,026 5,642,925  iieeanes
N. Scotia Steel & Coal Co., com. .. .. 8,090,000 3,090,000 ...eevese
do pfd .. 1,030,000 1,030,000  .coeecees
Ogilvie Flour Mills Co. .. .. «. .. «» 1,250,000 1,250,000 sessosees
do pid. «s 2,000,000 2,000,000 aslesuApe
Richelieu & Ont. Nav. Co. .. 2,605,600 2,505,600 131,550
St. John Street Ry. .. .. .. e 500,000 500,000 39,642
Toledo Ry. & Light Co. .. ¢ 44 ++ +o 12,000,000 12,000,000
Toronto Street RY. .. «o oo +o os «... 6,000,000 6,000,000 1,086,287
Twin City Rapid Transit .. .. .. .. .. 15,010,000 15,010,000 2,163,507
do ptd. .o «v oo oo .. 8,000,000 3,000,000 seesscess
Windsor Hotel .. .o .o «o o0 oo oo oo 600,000 600,000
Winnipeg Elec. St. Ry. .. .. «o .. .. 1,250,000 992,300  .iieeenes
* Quarterly. t Bonus ef 1 per cent. $ Annual

Perc’ntage Par Market

of Rest value valueDividend. Prices per
to paid-up per of one last. Dates of Div'd. cent. on par
Capital share. share. 6 mos. May 18.
$ [ 3 p.c. Ask. Bid.
25.58 100 2° Jan.Apl.July,Oct . 158 151
vesen 100 j b Jan.Apl.July,Oct. . soas
100 1 Jan. July.
cosee 100 ] April Oct.
34.75 100 1%, *&t Jan.Apl.July,Oct.
cesee 100 87.50 1* Mar.Jun. Sep.Dec. 88 874
100 116.50 Jan. July. 118 1164
100 77 00 8 Jan.Apl.July,Oct. 73 Vi
T 100  33.00 48 Mar.Jun. Sep.Dec. LR
100 2150 "oy ' sedanseddsbascidica 22 214
100 -=66.00 ..,  April Oct. 70 66
seees 100!  oilaes aee Y T
1007 e Al an L s G
8.00 }gg 104.50  1%* Jan.Apl.July,Oct.
sl oo B8R/ el Y R
100 ...... T ssesesesssvesionsns
100 5 omnn il Jan.
IN; 82.50 veo Feb. Mar.
vudeds Bl

esessssnsnsenetnns

ssscscsnsesenannas

sosse 100 119.25 2%* Mar.Jun. Sep.Dec.

. 100 9150+ .. I® Feb.MayAug.Nov.

18.81 50 107.50 2%* Feb.MayAug.Nov.

enocs 40 64.00 2* Jan.Apl.July,Oct. 163 160
ieees 25 3.80 oo R R Toy (R S U S B
covee 50 39.00 Jan,. ApL July,00t: |\ ©Si..Sasiviens
cssse 100 61.50 8 April Oct. 63 613
100 105.00 2* Jan.Apl.July,Oct. 115 110
Ceskie 100 200.00 ,,.  Mar Jun. Sep.Dec. 200

100 138.00 8%  Mar Jun. Sept.Dec. 140 ?397
5.22 100 7425 8 May Nov. 7> 74}
7.98 100 104.50 8 Mar.Jun. Sep.Dec 106 1044
100 82.50 33 321
8.10 100  104.62 13%4* Jan.Apl.July,Oct. 106 105%

14.41 100 112.00 1%* Feb.May,Aug.Nov. 114 11
R 2005 .opesi 1%* Dec.Mar.Jun.Sep.  ...... B
000 L 8 May NOVS: Ul n i s s i
cosee 100 140.00 1%* Apl.July,Oct.Jan. 150 140

—The Mounted Police Department learns that the movement
of ice in Lake Labarge, which regulates the starting of steam-
ers, it still uncertain. 1t is estimated that the first boat
will leave White Horse for Dawson about June 5, possibly a
few days earlier. Reports from the Northwest Territories
show that, owing to the light snowfall during the winter, water
in the Saskatchewan is quite low, lower than for several years,
but the trails are in splendid condition.

—Brantford, Ont., Notes.—It is understood that a Toronto
firm engaged in the manufacture of builders’ hardware have
boughit the factory of the Brantford poftery, and will shortly
commence manufacture. The present pottery company- will
probably take some $6,000 stock in the mew concern.—The
American Radiator Company. which is to locate here, was
granted a ten-years’ fixed assessment at $20,000.—A western
entrance to the city was granted to the Brantford & Erie
Radial Company, which is to build a line between here and
Fort Dover.

—The reports current for some time concerning a change
in the general management of the Merchants Bank, to take
effect from the date of the annual meeting in June next, seem
to resolve themselves into this, that Mr. Fyshe is retiring
and that the Royal Bank may effect an amalgamation. Mr.
Fyshe, who was lately mentioned in connection with the Mont-
Teal Trust and Deposit Company, will not fill any position n
that institution: but he may hecome a director with his old
triends of the Bank of Nova Seotia. Mr. George Hague is
again able to visit the business arena.

—LKor one who is simply president of the company, Mr. C. F.
Sise, of the Bell Telephone Co., would seem to have a mind
Temarkably well stored with all details relating to the busi-
ness. But this, apart from a retentive memory, is doubtless
due to his having been present and prominent. and, we may
say, foremost, at the birth and nursing of this prosperous and
Well-managed Canadian institution. Mr. Sise’s prompt and

lucid replies before the Government Committee at Ottawa
prove him, if such were needed, to be the right man in the
right place. They are only in keeping with the ready informa-
tion which he invariably affords the shareholders at the annual
meetings of the company.

FINANCIAL. !
Montreal, Thursday, May 18th, 1905.

The action of the City Council in re gas extension franchise
is a very important financial matter for both the company and
the ¢onsumers. Why the company should require its franchise
exténding 15 years as a condition precedent to reducing the
prices of gas is nmot clear. If the prices $1 or 90 cents, are
not sufficient then a longer franchise only means a longer

‘El Padre Needles

iI0 CENTS

VARSITY,

6 CENTS.

The Best CIGARS that money, skill 2nd nearly
half a century’s experience can produce.

lNade and Guaranteed by

S. Davis & Sons,
MONTREAL, Que. J



1258 THE CANADIAN JOURNAL OF COMMERCE.

J. & R. OLDFIELD,

MANUFACTURERS OT

Ship, Railway and Hand Lanterns.

Speciality :
OPTICAL and PHOTOGRAPHIC
LAMPS.

Warwick St., Bordesley,
BIRMINGHAM, Englarcd.

term ofs unprofitable business. But the urgency of the com-
pany’s demand is proof that the prices sought to be fixed for
the mext 20 years are very profitable and expected to remain
80. The franchise is altogether too long for a momnopoly, a
franchise for such o period ought to be elastic, so. as to.be
adaptable to such new conditions as may arise in years te
tome that wou'd reduce the cost of production materially.

The moner market in England is settling down to indiffer-
ence respecting Russia and Japan. Reports are so numerous
and so conflicting as to be unworthy of notice. Meanwhile
money is accumulatng in London and is easier. Conso’s 90.

The Bank of Montreal’s purchase of the Peoples’ Bank of
Halitax has been approved by the sharveholders. New stock
for $400 &0 will b issued to enable the d-al to be carried out.

The lmperial Bank is to issue $1,000,000 new stoek on 30th
June next at 100 premium. The Townships Bank is moving
into the Metropo itan Building, adjoining. ]

The Budget speech is still at the “wings” of the Ottawa
Theatre. waiting @ chance to get on the stage.

The stock market here remains very dull. Several stocks
. had a move up this week, Montreal Cotton leading by many
points. The so-called amalgamation figure is stated to be 125,
the price now be'ng around 120. This is a 20 point advance
in onme week. but sales were few.

{ P. K. is again to the fore, with a few transactions at 148.
Lake of the Woods, Twin City, Montreal Power, and other
teading stocks are having a quiet time; the sales are too tri-
fimg to make a price record. Paris, exchange on London, 25f
1814¢; Berlin 20m 48V,pf. New York, call money, 2 to 21, per
cent. ioecal foreign  exchange, 60’s, 484.70; demand, 486.70.
Call loans, 4 to 41% per cent.; trade paper, as for some weeks
past.

\

MONTREAL WHOLESALE MARKETS.
Thursday Evening, May 18, 1905.

BUL'ER.—The market is showing a decidedly easier tone
all round, prices gradual'y working downwards. Receipts are
more liberal, supplies being fully equal to requirements.
¥inest Townships creamery sold on spot today at 181je, with
Broekville and West districts easy at 18c. There is a scarcity
of fine dairy. with a good market for all arrivals, range of
prices being 16Y, to 17e. Rolls are neglected. warm weather
Yitérfering with sales, so from now on will be sought only for
bakers use; price. 15 to 15%c.

CHEBSE.—The market has heen more or less nervous sinece
last -report, one day weak and the next showing firmness.
There appears to be a certain element against allowing prices
to lower. These parties are more or less interested in old

cheese, held on the English markets, and as the make at the
present is soméwaht light, they have little or no difficulty in
playing with the market to suit their interests. We nc;tice
10c being paid at country points, whereas the market does
n(?t warrant over 814 to 9%ec. On spot Quebec is worth 9%,c,
with Ont., offering at 10c. Orders coming in sparingly. the
greater part of the shipments going on consignment.

KGGS.—A firm market with supplies insufficient for require-
ments, prices again advancing. Best marks straight stock are
difficult to secure under 16c; average lots, 15%,c. No present
indieation of this market lowering as demand for consumption
is nnusually heavy. with receipts correspondingly light.

FLOUR AND FEED.—Flour unchanged - Feed easier at $19
for bran and $21 for shorts. Winnipeg

northern, 9034c; No. 2 do.. 87¢; No. 3 do., 8l.cc; No. 4 do.,
73Y4c: No. b do., 63%c; and feed, €0%c per bushel, ex stoi'e,
Yort Willam, May delivery.—A flour mill. 3,060 bxl. capacity,
will be erected at St. Boniface, Man.

GREEN FRUITS, ETC.—High prices ruled at the fruit

auction FKriday; 45,000 boxes sold.
are: Oranges, $2.25 to $4.25; lemons, $2 to $2.75; grape
fruit. $4; app'es, $3 to $6 brl; pineapples, $2.25 to $3.75, crates
of 24 to 42. Kgyptian onions, 21,¢ Ib. Bermudas, about 3e.
argo of “lscalona,” 50,000 boxes, will be sold Monday.

GROCERLES.—Sugars are declining fast, a 20c reducticn
taking p'ace within the week. Values are now on the basis
ot $0.25 per 100 Ibs. for best granulated in brls; $5.40 in 15
brls, and $.20 in bags.' Molasses market very firm; a furthe;‘
advance av the #=land this week. bringing price there to 221e.
Rice. unchanged. Dried fruit quiet. Valencia raisins being 4
to 7e, as to kind. A new large canning factory is reported
to be decided on at St. Catharines, outside the amalgamation,
and which will allow 30c¢ bushel for tomattoes.

OLLS, KTC.—Cod oil is firmer at 4214c. Linseed oils steady
at 50c to 54c¢ as to kind and quality. Turpentine is dearer at
88c¢ met.

PROVISIONS.—Live hogs are easier at $7.00 to $7.25 per

100 Ibs.. off cars. Abattoir dressed stock, also easy, at $9.75

to $10 per 100 Ibs. Smoked meats remain steady.
Quotations are: Heavy Canada short cut mess, tierces,
$31.50 to $32.50; do. barrels, $21.00 to $22.00. Canada short
cut back. $19 to $20; heavy Canada long cut mess, none;
heavy Canada short -cut clear pork, brls, $19 to .$20; heavy
flank, $19 to $20. Lard is steady at the late advances.—
Hams, 12 to 17 lbs., 14%,¢; boneless hams, rolled, 14c; Windsor
bacon, backs, 12 to 13c. '

. closing prices of ..
Manitoba - wheat in that market Wednesday were: No. ''1

‘Wholesale prices today.
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Name of - Article. Wholesale.

DRUGS AND CHEMICALS— s
Acid Carbolic Cryst. medi. ceccceeees g
il

)

w S

esessssesssssssce

T = 00

>

Borax, xtls . 004 006
Brom. Potass .... 050 0 60
Camphor, Ref. Rings 0 95 }0
Camphor, Ref. oz. ck De ey s 00 48
Citric Acid .. 87 040
Citrate Magnesi 25 ?}8
e Hyd. oz jO -
Copperas, per 100 I ég )
am Tartar el
Epsom Salts . 25 17

Glycerine ........
Gum Arabic per lb.
Gum Trag .....eeeese
Insect Powder lb. ........
Insect Powder per keg, lb
Menthol, 1b.
Morphia ...... o
0il Peppermint 1b.
ggi Lemon .....

B e
Phosporus ...
Oxalic Acid ......
Potash Bichromate
Potagsh Iodide ...eeevesscsscsences
uinine
trychnine ..
YTartaric Acid ...

MG

o 1

CLO@O'O\IC’DOOSOONUI&‘
D UT LS W
oo o

COOROOOWHRHWOOOOOHOORODOH

ROIRNHOOUO =
17
COOROOORHUNIHAOOHOOHOOUICO=HOOHOO &
SE5
ow

Licorice.—
Stick, 4, 6, 8, 12 & 16 to 1b.,, 5 Ib.

essssssssssssassenessesearees

xes
Acme Licorice Pellets, canS..........
Licorice Lozenges, 1 & 5 1b. cans ..

HEAVY CHEMICALS—

888

i 150 250
Bleaching Powder ..cccccscessccsanes 0 0
Bige Vil -eroeooonoonioin Q0 20

TEARReOIRIINL RIS = R A
R B B R )
........ 175 225
Setase ) 10800790
SR R L LR A
DYESTUFFS—
027 031
Archil. con
gutchLo.... ........ 0 08
X, ZWOO0 .
Chip Logwood }ég %ég
Indigo (Bengal) T (4)0
0 oacra 006 007
Gambier ..... 7
Madder 009 012
Sumac .. 45 00 50 00
Tin Crystals ....eococececcs 025 030
FISH—
Bloaters, per bOX. ..cceveerecnccncnes 1¢0
Labrador Herrings .......... 000 550
Labrador Herrings, half brls. 300 000
Mackerel, No. 2, brls. .ecceeees
Mackerel, No. 2, one-half barrel
Green Cod, No. 1 ..cceeees 000 000
Green Co(i. sabes 000 000
No. 2 SEhe vassate et o b 000 0 88
Large dry Gaspe per qntl. . 000 0
Salmon, bris. Lab. No. 1 ccecees 00 00
Salmon, half bris. .....ceeeosoees 0 00
Balmon, Briitsh Columbia, brls. ..... 14 00
Salmon, British Columbia, half brls... 38 00
Boneleu Fish ccceveevecsccccccaccnnse 9 05}
Boneless Cod ..ocvvevvssacacs 600 6 co
mnleﬂ Cod, CABe ..ocasvves . 5 50
Loch Fyne Herrings, keg ccocevesees. 1 00

FLOUR—

Ogilvie’s Royal Household ..........
Ogilvie’s Glenora Patents .....
Manitoba Patents ...c.eeeee

Winter Wheat Patents .

o

e

o
BN OT D

Btraight Roller ....... 83
8traight bags . 235 250
Superfine .. 400 410
Rolled Oats ... 49 510
Cornmeal, bag .. 140 165
Bran, in bags ......... 19 00 20 00
orts, in bags ... 21 00 22 00
ObtIlie .ovrrcisisiassiionsoscveanesce 28 00 24 00
FARM PRODUCTS—
Butter—
Choicest Creamery ........eeseseseces
rUnder Grades, Creamery . 853 8(1)2*
Ownships Dairy ....... 0164 0 17
Western Dairy .... 000 000
Good to Choice . 000 000
Fresh Rolls ... ereses (0 15 0 15}

Cheese—
Finest Western, white ..ccecoveeees
¥ Western, colored
Finest Eastern ..oeee.e

Eggs—

Best Selected .....veeens

] 015 016
Btraight Gathered . 000 000

000 000
Cold Storage 000 000
R L | caeveiihsradineosbive v 000000

r

LARGEST SALE IN CANADA N

Tuckett's
Marguerite
Cigars

Sales exceed ‘‘a million'a month’’

IF YOU .- SMOKE —

Tuckett’s -
Marguerite
Cigars

You will recommend them to your

k friends. J

WHOLESALE PRICES CURRENT.
THURSDAY, MAY 18, 1905.

kistablished 1875.

E. SADLER
& SONS

LLENS CAP =~ =~ = - =

MANUFACTURER

Enlarging Screens, Iso Secreens, Lens
Cases, Stop Cases, &ec., &c.

34'% Great Hampton Street,
BIRMINGHAM, ENGLAND.

Special prices to Canadians under the
New Tarift.

Special Announcement

An invitation is extended to any white mer-
chant outside of New York city. or their repre-
sentative, whose name appears in Bradstreet’s
or Dunn’s Commercial Ager cy Book, to accept
the hospitality of our Hotel f :r three days with-
out charge. Usual rates, apartment with pri-
vate bath $3.00 per day and up, without meals,
Parlor, bedroom and private bath $35 0o per
week and up, with meal: for two. New York
Merchants and Editors are requested to call the
attention of their Out of Town Buyers and sub-
scribers to this adverticement.

GALLATIN HOTEL

70 W. 46th St., New York City.

Name of Article. Wholesale..
FARM PRODUCTS.—CON.—
$e. Sec
Sundries—
Potatoes, gle:' bag of 90 lbs. ........ 070 0 80
Honey, White Clover, comb 018 0 13}
Honey, extracted ..... 0 06§ 0 073
000 000
175 180
GROCERIES—
Sugars—
Standard Granulated, barrels 5 25
Bags, 100 1bs. ......... 5 20
Ex. Ground, in barrels 5 66
Ex Ground, in boxes . 5 85
Powdered, in barrels 5 45
Powdered, in boxes .. 5 65
Paris Lumps, in barrels ..... 5 80
Paris Lumps, in half b: 5 90
Branded YellowS ...ccecoesseascecasss’ 21427505 20
Molasses (Barbadoes) new .......e.. . 0 35% 0 38
Molasses (Barbadoes) old .....eses..
Molasses, in barrels .....eecsee 0 0 404
Molasses in half barrels ....... 000 0413
Evaporated Apples ............. 007
Raisi
Sultanas: ....... LYo g a0 et xe svevsess 0074010
Loose Musc., reesenweses 0 054 0 074
Layers. "Londox: . .iseeswesensss 175 200
Oon.t Oluster iaadsseinvssssnvs 250 300
Extra Dessert ...ccseesccecse 2 50
Royal Buckingham .. 225
Valenclg “i.i . ooiee 004 007
Valencia, Selected .
Valencia, Layers .... 5 007
Currants, Provincials . 0043004
Piliatras’ .eececsevsonens ‘
s e B S 4
VoStiZas  ..csesesoe 0 064
Prunes, California . 000 000
Prunes, French ... e 004 0073
Figs, in bags ..... 000 000
Figs, new layers .......c.cecoeeeeeees 009 012
Rice—
28 29
29 305
380 450
Burmah, per 100 lbs. ....... i . 850 387
Crystal Japan, per 100 1bs. .. .
Caroling,  Java ... seesieses 5 - 57
Pot Barley, bag 98 lbs. . ; 200225
Pearl Barley, per 1b. .... . 0 03}
Tapioca, Pearl per Ib. ... . 003 003
Tapioca, Flake, per 1b. . 003 0034
Corn, 2 lb, tins. ...... 120
Peas, 2 1b. tins ..... 5 0 8
Salmon, 4 dozen case .. 100 17
Tomatoes, per dozen .. . 1274180
String Beans .....scocvescsscrsssnses 0 85

HARDWARE—

Antimony cocceee cos vs was sessses 008010
Tin: Block, L. & F. per 1b. . . 0 32
Tin, Block, Straits, per 1b. . .
Tin, Strig, per 1b. Vesseise Aee 0338
Copper: Ingot, per 1b. .....ccevvee 2

Cut Nail Schedule —
Base price, per keg, L RS 22

Extras—Over and above 30d, ‘
40d, 5ud, 60d and 70d Nails ......

Coil Chain—No. 6 ..cisesecscsccscos 000 009§
No. 000 008
No. 4 000 007
No. 000 0 064
% 000 0 05
5-16 inch 3 80
h 3 656
7-16 inch 000 345
Coil Chain—No. 3% 000 325
9-1 000 320
% 000 310
. % 000 295
% 000 29
Galvanized Staples—
100 lb. box, 1% to 1% 2 8
Bright, 1% te 1% ... 2 65
Galvanized Iron—
ueen’s Head, or equal, gauge 28 ..
met , do., 28 GAUGE. .ccvvrencnanes ;gg :&

Iron Horse Shoes—

No. 2 and larger ..
No. 1 and smaller ...
Bar Iron, per 100 lbs.
LRE: 1068 v v edisioni
Am. Sheet Steel, 6 ft. x 2% ft., 18...
Am. Sheet Steel, 6 ft. x 23% ft., 20...
Am Sheet Steel, 6 ft. x 2% ft., 22...
Am. Sheet Steel, 6 ft. x 234 ft., 24... .

DD 8D - b 00 0O
83333 B8S
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Article. Wholesale.. :
Heme o8 i : WHOLESALE MANUFACTURER OF Name of Article. Wholesale..
HARDWARE.—CON.— LEATHER—
§céc $ c. §ec.
Am. Sheet Steel, 6 ft. x 2% ft., 26... 275 No. 1, B. A. 8ole cecevvennenencees 027 023
Am, Sheet Steel, 6 ft. x 2% ft., 28... 2 90 - No. 2, B. A. S0le scceseecceceesss 025 026
Boiler plates, iron, % inch ...c..... 210 (7] == No. 3, B. A. Spanish Sole .....cceet 024 025
Boiler plates, iron, 3-16 inch ....... 210 =) Slaughter, No. 1 .cecececesncesseses 028 029
Hoop Iron, base for 2 in. and larger. 240 & =" light medium and heavy ......... 0328 029
Band Canadian, 1 to 6 in., 30c; over o L) g T v A TN
base of ordinary iron, smaller size. — =3 Harness .. 8%2 gg%
Extras. — (q =} Upper,
— Upper, light ovriasessis dUaBs" 0 87
Canada Plates— e b) Grained Upper 8%% 8%
St tch Grain . cosese
Full Polish ..coecverecconcanoncences 8§50 = “ %cl% cSkinal‘,ml'!il'en 060 065
Ordinary, 52 sheets 245 ludem CD  English .... 045 055
Ordinary 60 sheets 210 g Canada Kip . 050 060
Ordinary 75 sheets ....cccesccecees 25 o Heralogk ORI < 070 070
Black Iron Pipe, % inch ..ccoeceeess 207 o Hemlock Light 050 060
% neh ooosensaee- 207 ep CD  French Calf ...ceeceseese 08 110
% inch 234 o0 ol Splits, light and medium 022 02
Fmnen ... 2 90 (7] Splits, heavy 017 020
1 inch 415 @D iy e, O 018 020
134 inch . 568 oo Leather Board, Canada . 006 010
1% inch R = Enameled Cow, per ft. . 016 018
Per 100 feet mett, % - —yq  Eebble v MRS g e
IR IR (i LT ove Grain ... 015 020
Steel, cast per lb., Black Diamond . 0 074 o g}usﬁa]ECt;\;v.)“i{'i'd“ 011 012
Steel, Spring, 100 1bs. ......cceceees 2 50 = D Boft Gl e 013 016
Steel, Tire, 100 Ibs. ..... 200" @ Ruueﬂ;s. i 035 040
Steel, Sleigh shoe, 100 lbs. ......... 180 g S5 o 02 030
Bteel, Toe Calk .....ecovveceencens 280.  okem : g 035 040
= Russetts, NO. 2 .ccooccscscssccccnce
Bteel, Machinery ....oecoeceeecerests 27 st Russetts, Saddlers’, dozen ...... . 750 800
Steel, Harrow Tooth .......coeecvees 2 50 — - 5 y 06 035
’ * — »n Imt.nl":re(r)lcll: (I'Jt:ll. R TTTTTITLLNN - o 4
b Englis ak, A
Tin Plates— : Dongola, extra . ., 038 042
10 Coke, 14 x 20 3% Dongola, No. 1 . st (| 2020 28
’ %90 Dongola, ordinary
e e 0. o0 Colored  Pebbles .. 015 o160
Char Gusns s 0
‘I';l:; Phstlf IC,IZOxZB g?(o) & U T R S Colored Calf ...cococescsnsns o ooe
Russia et IrOn ...cceseececevess “l
Lion &nCrownv tinnedlsltxcets 4 5 pper rinity -Street, OILS—
22 and 24 gauge case lots .... 7 00 i :
06 QAURE .cevvesenvanscnce 7 50 BIRMINGHAM, Eng_ gOdROll}al'e“iéa'l‘““"' .............. ggg gé(z)g
:Sdt: i, e 3O NS s o) ‘3(5)2* ARG S RERTIE U st dscnsis s ean e 1045 080
Cod Liver Oil, Nfid., Norway Process 175 2 50
Shot, 100 Ibs., less il e 3 g0 Cod Liver Oil, Nor&egian I AEPAEE R i )
Lead Pipe, per 100 1bs. .....c.c... 7 00 G Sh aonlGon
£ less 30 p.c. hE C::g; o l.’;;;éi'.............n-.--- 007 000
Zinc— ° ° I ’ 0il, sssssnsasens 0
Lard Oil, extra . csuseennesry 0870, 080
Iter, r 100 1bs. .cececcceccnccan v Lard Oil ........ ssssesense . 060070
mterdnge,.......................... 007 389,* Il.:!meed, raw, nett .... R 0 ap 0 51
inseed, boiled, Mett .eeeececcsccses 003 054
Black Sheet Iron, per 100 lbs.— Cut Glass e o0 o Olive, DUIE .evsvsssescsesasassnseess 105 115
B 1O 16 GAUBE .coceccsescascasenccns 215 "I?llllrv;énfixnt:a' gett’t Per CaBse. ...ecseeese g gg
18 to 20 gauge ........ 2 05 R
- g Lo N . 210 Manufacturer Sl
8 GAUGE +eveossnsasssransanens 2 25 AT BF% o 0’2 528
Wire— Gasoline ..... veassssens 0214026
Plain galvanized, No. 3 55 GLASS—
do do No. 300 !
do do No. 285 First break, 50 feet .. 2 00
do do 0. 305 Second Break, 50 feet 2 10
de do No. 310 First Break, 100 feet 375
do do No 2 50 second Break, 100 feet 3 95
do No. 2 60 Third Break .... 4 .50
:: go go. 3 60 Fourth Break 4175
o o. 1925
do do 0. 4 50 PAINTS, &e.
Barbed Wire ............ .« 262} t.0.b.
Spring Wire, per 100, Monreal. Lead, pure, 50 to 100 lbs. kegs 500 52
Net extra. Do. No. 1 seveenee 4 624 4 8734
fron and Steel Wire, plain, 8 to 9.. 215 base, gg. gg. : . igo* 475
. No. 3 .. 74 4 62
ROPE— Do. No. 4 .... 4 37
White lead, dry Do
Sisal, base ........ 10 BROOK ST., ST. PAUL SQ., Red Lead ..c......... 450 550
g.o 7-16 and up v 10} ! ¥eilletian0 l;:d, Fl?rt;glci:h . 175 200
o 011 ellow Ochre, o 150 22
do 8-16 . Whiting, ordinary ... 0 =
A on BIRMINGHAM,  mig Siee saple
do = 816 015 Whiting, Paris, Gilders 08 100
do 9 154 En I d English Cement, cask .. 200 210
Lath YArn ..eceecevcsccsssssccnce q al'l . Belgian Cement ........ 165 1
. R German Cement 000 0 38
# ! ¥ . United States Cement ... 190 230
WIRE NAILS— Special Prices to Canadians under New  pire Bricks, per 1,000 ... 15 00 22 00
0’-;' 292 Tariff. girg Clay, 200 1b. pkgs. 5 2 72 125
100 OSIN  .ecusvsssesssssccsccnconsncacces 75 7 50
8d 100
&d 0 65 Glue—
z 8433 PATENT REPORT Fl?ggg;ti%afggken Shest Jesssusessases w008 10 20
8d an 015 ! French, barrels ...ee.s 46 8 ({2
g an 10 John M. Young, Hedley, B.C.. rail chair, é?ex;i:;ncqvhite, barrels 016 020
1 . 0 ) [
0d Base (eorge Hutton, Richmond, Que., truck; BTUESWiCk Green .. ggg 8%
i WA et French Imperial Green .. seor 10/ 12:70.18
BUILDING PAPER— Austn Comway, Sherbrooke, Que., vend- No. 1 Furniture Varnish, p on. 06 070
S Baing ol 04 Ingmachine; Jean A. Leu, Montreal, Que., Brow’nF“,‘:g;t;‘“_v'm"h’ Per- KNon 8 1ol
Tarred Sheeting, roll ...coceeecenee 05 bottle supporter and protector; Albert Black Japan Vil s e 075
HIDES— FKerland, Lawrence, Mass.. registering ma- 8:::?: gﬁ:ﬁ:ﬁ' gl?;el__' %gg %32
Montreal Green Hides— chines for tem-pin game; Theodore H. :’V;Ritt; Ezf&lﬂimmb‘"el 7% ?gg
R R 3o (808 00 Burdhlkw, Chicago, i, dlathes pole tip:  Putty, in Badters oo o 18 0 39
lnlt::l, ‘:’o [ R T 000 0073 Mdward Bell, Teeswater. Ont., beet chop- g:{;grg‘;e:"s“;bd';&l Ib. pkg. . 8 o1
cured and inspected. per; Joseph Lemire, Drummondyville, Que., WOOL— 5
e MG w Wiy sigalling Gevios; Mewmrs. Ball & o,
W @l I 0 015 Ritz, Waterloo, Ont.. calendar: BAward  North-West orreversimioas: e
Gaiticias o a".II 8% 000 N MeComb, Hamilton, Ont., fo Bueno Ayres ... 0 042
. ssssssssessens ¢o. Al a LRy
Borse hides ....ooosreesesesessrerees 150 2 00 n Haqillon, Ondisofellog tive:  Nabel) gty - 000 000
set. Cape, greasy ...... 018 0 22¢4
Australian, gressy .....co. w  wee % 000

e

-



S. BEEBEE & SONS,

Wholesale Saddlery Manufacturers
and Saddlers’ Ironmongers.

SPECIALITIES FOR COLONIAL MARKETS

T O - TN,

SADDLES, BRIDLES, HARNESS,
of Every Description.

111 Persehouse Street WALSILL, ENGLAND.

VALE & BRADNACK,

Orown Steam Brush Works,
WALSALL, England.

Manufacturers of the
‘““DEFIANCE”
Brand of Saddlery
Brushes.
Including

DANDY (Registered Pattern), WATER BRUSHES,
with Secure Bracks, SPOKE BRUSHES, with Leather
Face and Secure Backs, COMPO, HORSE, etc,

Specialité : LEATHER HORSE BRUSHES.
Special Prices for Canadians under the New Tariff. W
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Handley & Wilkins,

LIMITED.

Manufacturers of

Heavy Steel Toys,

Tools and Hammers
of Every Description.

Phillips St. Works Aston Brook,

BIRMINGHAM, - ENG.

Special Prices to Canadians under the New Tariff.

E. SMITH & SONS.,

Coach, Saddle, Bridle and Harness Curriers,
Bicycle Saddle and Pouch, Strap, Brace, Belt, Bag, Purse, Pocket
Book, Front, Rosette, Legging and Coloured Leather,
PATENT, ENAMELLED and COLOURED LEATHER
MANUFACTURERS,

AND LEATHER MERCHANTS,

STAFFORD STRE:tT. WALSALL,
Stuffordshire, Erglana.

GEORGE MOORE,

Hstablished 1805

MANUFACTURER OF EVERY DESCRIPTION OF

Fish-Hooks, Rods, Reels,
Baits and Fishing Tackle.
ALSO SUPERIOR

Artificial Flies

FOR

# Cable Address

“REELS Salmon. Trout, Bass, &c.
REDDITCH.”
National Works,
REDDITGCH, <« = = = ENGRAND

A COLORED SUN.

A German astronomer has recently pub-
lished some interesting observations on
the theoretical effect of a change of color
in the sun.
Possibilities -if our sun were green, blue
Or red, instead of what it is. If it were
blue there would be but two colors in
the world—blue and black. If it were
Ted, then everything would be red or
black. 1f it were yellow, everything
Would be yellow or black. Every one
knows that the light of our sun consists
of six colors, and the reason things are
different hues is that some swallow up

It is amazing to consider the

five of the colors and reflect only one.
Thus we have primroses yellow, because
they absorb all but the yellow, roses red,
because they absorb all but the red;
violets purple, because they absorb every-
thing but the red and blue, a mixture of
which two colors forms purple.

In the event of the sun being red, roses,
blood, red ink and all other things that
are now red would reflect it. So also
would snow. the lily and all things that
are now white, but these would, of course.
be red. Everything elss would swallow
up the red light and appear quite black.
Grass, for instance, would be black as
ink and so would the blue of the sky,
but the white clouds would be rved. The

same kind of thing would happen if the
sun were blue. Everything now blue or
white would be blue and everything else
black. The whole sky, clouds and all,
would be blue. The grass this time would
be blue, not black, for it reflects both
blue and yellow. Hair would be all
black, the red of the lips would be black,
and the rest of the face would be acloudy
hue If the sun were green we would
have a litt'e variety. Things that are
now yellow would st’ll be yellow. things
that are blue would still be blue and
things that are green weuld sti'l Le green,
but there would be no reds. purples,
orange, pinks or any of those cheery hues
that make the world look so bright.
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" HAMBLETS

BLUE ]RO NWARE PIPEs
ACID‘PROOF“ 0 |

HAMBLET’S
PATENT

- JOINTS-
SUPPLIED

HAMBLETS BLUE BRICKS!
GREKTSTRENG“\&

“MADEIN
ALLTHE
USUAL

THE ADAMANTINE MATERIAL OF WHICH THESE PIPESARE MADE
IS WELL KNOWN FOR ITS GREAT STRENGTH ano DURABILITY.

ADDRESS — HAMBLETS | By WEST BROMWICH

These pipes have been tested by Messrs. KiRkaLDY to a bursting pressure of over 140 lbs

per square inch and our PATENT JOINT has been tested to stand as much pressure as the

pipe without shewing the least signs of weeping or leekage.

HAMBLET’S BLUE BRICKS, Pavings, for Stables, Yards, Footpaths, etc.

ILLUSTRATED CATALOGUE OF VARIOUS MANUFACTURES ON APPLICATION TO

HAMBLETS Ltd. (JOSEPH HAMBLET, Managing Director) WEST-BROMWICH, ENGLAND.

QABLE ADDRESS :—HAMBLET, WEST-BKOMWICH, ENGLAND.

CODES :—A. B. C., 5th EDITION and PRIVATE.

SMUGGLING.

A great effort is being made by the -

French customs officials to break up the
organization of smugglers which has late-

ly been carryiag on a luerative and ever-
growing trade in contrband between Bel-
gium and France. During the last fort-
night, says a Paris letter, the French
customs officials have had several impor-
tant successes. The first was the cap-

ture of a Belgian fishing smack in the
Straits of Dover. The vessel carried
£1,000 worth of tobacco. This contra-
band cargo was confiscated, the vessel
seized and the owned fined £1,250. On
the same night a smuggler’s haunt was
raided at Dunkirk. and great quantities
of tobacco were seized.

One of the latest devices was that em-
ployed by a man who disguised himself
as-a priest. He was in the habit of

journeying from a Belgian frontier town
into France every day with a large quan-
tity of tobacco comcealed under his
cassock. He returned to Belgium not a
portly priest, but a very lean, amaciated
individual. The capture of the fictitious
priest led the authorities to suspect a
number of nuns who daily crossed the
frontier into France. A careful search
has been organized, and in four cases the
supposed nun was found to be a smuggler
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Birmingham Woven Wire Mattress Co., Ltd.

Catalogues and Price Lists on Application,

The ¢ Argus Mattress.

The Pioneer
Cabinet Works,
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04;3;

CablegEdges and Flat Bands in Centre,

Acock’s Green, iR Birmingham, Eng.

Spe cial prices under New Canadian Tariff, 88 1-3 preference in favour of Canada.

Telegraphic Address :
*“SPURS, WALSALL,”

Vicarage

FOR HOME AND EXPORT.
Maker of all kinds of SPUR BOXES.

Contractor to H. M. War Department and India Offices, &c.

ESTABLISHED OVER HALF-A-CENTURY.

- A Large Stock of HARD SOLDER and FINE SILVER-PLATED,
& SOLID NICKEL and all other kinds of SPURS kept in stock

Spur Works, waiL saALL, England.

Successor to

CHAR LES HAYWOOD, JAMES ROGERS & SONS,

Also to W.J. OAKES, of Almra Street, ASTON, BIRMINGHAM,
MANUFACTURER OF EVERY DESCRIPTION OF
Racing, Riding, Hunting and Military Spurs

1 Caldmore Road, WALLSAL,

Foreign Orders executed with Promptness—through Merchants.

Also Maker of the “SPUR CYCLES,

Price List on Application.

With many pounds of tobacco and cigars
hidden beneath her heavy black skirt.
Suspicion next fell upon the drivers, fire-
men and guards of the trains running
between Brussels and Paris, and for some
days every train has been carefully
Searched.  Hundreds of pounds of to-
baceo have been found hiddsn among the
coal on the tenders.

In one case the cushions of a carriage
Were found to be stuffed with tobaceo.
In another a passenger, who was well
known as a regular traveller on the line,
Was searched and found to be loaded with
contraband. 1In a third case an invalid,
Teposing on air cushions, was found to
be no invalid at all, and the cushions held
tobacco instead of air. Perhaps the most
8ruesome discovery was made when a
coftin, supposed to contain the body of a
Frenchman who died in Belgium, and was

brought back to be buried in his native
country, was searched. It was found to
ba full of cigars. At the frontier towns
on the roads severai ingenious tricks have
been discovered. A few days ago a
peasant was stopp:d when driving across
tiie border w.th a load of vegetables. and
an aged relative. The re at.ve was found
to be a dummy figure stutfed with tobac-
co, and the vegetables had their contres

"~ cut out and replaced with tobacco.

GKU\\' 1TH OF THE RICE INDUSTRY.

The British commercial agent at Chi-
cago, Mr. E. S. Bell. has made a report
to his home Government on vae riee in- '
dustry of the United States, which con-

tains some facts of interest that w» hav»

not previously seen brought together. He
represents that the production of rice
has inereased from 250280221 pounds
grown upon 342,218 acres in 1899 to about
470,000 000 pounds obtained from 643,400
acres last year, showing almost a doubling
in five years. This extension has been
largely upon the prairie lands along the
Gulf coast in Southwestern Loulsiana and
Southern Texas. Fifteen years ago, he
states, scarcely a barrel of commercial
rice was ra'sed in the prairie section
of Texas, extending 40! miles along the
coast, where now there are thirty rice
mills with a daily capacity of 20000
Larrvels. The value of the land has in-
creasad: from a range of 25 cents to $1.50.
an acre to an average of $12.50 in that
period.  In making a comparison with
the average va'ue of wheat land in several
Ntates he puts that of rice land in the




1264 THE CANADIAN JOURNAL OF COMMERCE.

—— T. TAYLOR, ——

WHOLESALE ‘

I39 STATION STREET,I saddlery & WALSALL, EnaLanp. I

Harness Tanufacturer, Etc.

N

Special Prices to Canadians under the New Tariff.

S S

ESTABLISHED 1874

Herbert Okey

Manufacturer of Electro-Plated Wares,
Cruets, Toast Racks. Egg-Frames, Fruit-
Bowls, Sugar Basgkets, Salts, Cake-Baskets,
Jellies, Butters, Biscuits,Tea Sets, Waiters,
etc.

Special prices to Canadians under new tarift

Prices will be quoted in dollars and

cents on application.

61% Kenyon Street,
BIRMINGHAM. ENG

coast country at $20 an acre against a
range of $3.71 to $9.73 in the wheat
States. After speaking of the improved
methods of cultivation and the successful
adoption of irrigation, he further states
that some of the lands which in 1888 could
be obtained at from $1.00 to $3.50 per
acre, according to facility for cultivation
are now held at an average of $30, and in
a few choice locations bring as much as
$50.

Another comparison seems to indicate
that rice-growing has become an excep-
tionally profitable agrieultural industry
in the section adapted to it. A state-
ment is made of the expenses and profita
of a 1,000-acre rice farm divided among
six farmers, investing equally in the land
and equipment. The estimated cost of
land, improvements and equipment is put
at $32,500; cost per year for operating,
$13,650; yield on 9(0 acres, at 45 bushels
of rice of 45 pounds each per acre selling
at 85 cents a bushel, $34,425; net income,
$20,775. This would give each of the six
farmers $5,737 of the gross earnings, or

Contractors to His Majesty’s

Government. Established 1825.

ELISHA JEFFRIES
& SON,

Bridge Street and
Lower Rushall Street,

WALSALL.
England.

Please Address in Full.

Super London Collar.

Any ordinary collar despatched
on receipt of order.

34,35 and 36 Fieldgate, -

H. FROST & CO., Limited,

NICKEL BRASS and MALLEABLE IRONFOUNDERS,

Manufacturers of Every
Description of

STIRRUPS,
SPURS,
BITS.

HARNEss FURNITURE
and
GENERAL BuckiEs,

HAMES
a Speciality,

Made in “CROWN-ALL” SILVER, “FROSTINE,”
“KRONAND” NICKEL SILVER, BRASS, SUPER STEEL POLISHED,
NICKEL PLATED, TINNED, Etc,,
FOR ALL MARKETS,

Special Terms to Canadians under the New Tariff,

WALSALL, England.
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XCELSIOR WORKS, -
BIRMINGHAM

S
FWANGEACTURERS
‘ 0UNTY CHEMICAL, /
f/ for the repair of / coL™
 PNEUMATIC TYRES, )

e N T e A S NN
CHEMICORABRTR SOUTION Qualinyg

SURPTILA W WS UYL A be goxavaed '
BT 2 ©F CoONaR SO Aunes.

Chain Lubricants,

"y

Our position as practical Chem-
ists enables us to offer you

The County Ghemical Co, Ltd, ==z,

rotection..

Our position as the oidest firm In
the trade enables us to offer

Cycle Oils, Repair Outfits, Rubber Solu-
tion, -Calcium Carbide. Enamels, Laquers,
Boron Compo, Handle
Fix, Tyre Gement, etc, etc.

Motor Oils, Motor Grease, Motor Solution, Motor Chain
Compound, Motor Belt Dressing, Motor Repair Outfits

etc., etc.; of consistent quality, in attractive packages, at keen prices.

PROTECTION

from the complaints of disappointed customers. Our lines are worth your consider=-
ation. Our price list should be in your hands. A post card will secure a copy by
return.

Manutacturing Chemists

Birmingham, Eng.

Established Half a Century.

JOHN GARDNER & SONY,

Inventors, Patentees and Sole Makers
of the

‘i 1plex’ Silent SausageMachine

—And—

PIE MEAT CUTTER:
By Her Majesty’s Royal Letters Patent.
Made for both Hand and Steam
Power—These Machines are universally
acknowledged the Most Perfect Silent
Sausage Machine in existence.

The “Simplex” Silent Machine & Pie Meat
Cutter.
WITH ENGINE COMBINED.

Manufacturers of Every Description of

Pork Butchers’ Machinery,
On the Latest and Most Improved
Principles.

Registered Telegraphic Address: —
“SIMPLEX, BIRMINGHAM.”

INlustrated Price List & Full Particu-
lars on application.
SMITHFIELD WORKS, BRADFORD ST.,

BIRMINGHAM, - ENG.

$3 462 net, after deducting $2,275 for his

share of expenses, on an investment of

about $5400. This doubtless includes
ccmpensation for a certain amount of
personal supervision and management, as
well as ‘interest on investment, but thore
are not many lines of agricultural indus-
try equally remunerative.

Mr. Bell remarks that, notwithstanding
the large increase in rice production, the
supply is still insufficient to meet the
home demand; but the Burean of St...s-
tics publishes some figures showing that
in the cailuendar year 1904 our exports of
rice for the first time exceeded the im-
ports.  Compared with the preceding
year there was an increase of 50 per cent.
in exports and a decrease of 20 per cent.
m mmports. - In 1903 we imported 178
mi'lion pounds of rice and exported 92
million pounds. indicating that consump-
tion was 86 million pounds in excess of
production.  Last year the imports fell
to 137 million pounds and exports rose to
138 million, showing a slight excess of
production over consumption. The ex-
ports, however, include the quantity sent
to our own possessions, Hawaii and
Porto Rico. The lands adapted to rice-
growing are still far from being fully oe-
cupied for the purpose and improvements
in cultivation and the use of machinery
are by no means exhausted. This is an
industry of recent and rapid growth which
promises to- add materially to our in-
dustrial resources.

GEORGE MOORE.

This name is well known throughout
Great Britain. Ireland, Europe and the
British Colonies, in connection with the

manufacture of high grade fish hooks,
fishing rods, fishing reels, artificial flies,
baits, and general fishing tackle. The
firm is probably the oldest producers of
fishing tack'e and was estab''shed in
1805, on its prasent basis, although John
Moore (the grandfather of George Moore)
was in business as a manufacturer of
needles and fish hooks in the year 1770,
and he was the in‘roducer of “finn-~d”
fish hooks, which are now so largely in
demand for sea fishing.

The firm has a great reputation for
artificial flies, and gut leaders, producing
the best on the market.

Others of the specialities are split
bamboo rods with steel centres, of which
large quantities are sent to all parts of
the world.  Another special is fishing
reels, for making which the firm has put
down most up-to-date machinery. at very
considerable expense. by which they are
enabled to produce best class reels in
bronze, aluminium, and bronze amd vul-
canite, ete.. at prices hitherto unheard of.
They also manufacture every d-seription
of wood, wood and brass. wood and alu-
minium recls for sea fishing, ete.

A high-class illustrated list show'ng
many of the firm's man»factures, ac-
companied by a complete list of pric s,
has just be issued and will b2 sent gr-tis
to any wholesale house desiring copiws,
on receipt of request. with hankers re-
ferences. Address, Mr. George Moore,
National Works, Redditch, England.

IMMIGRATION TO CCANADA.

The press of the United States has re-
cently been paying much attention to the
moyvement of the cream of the farming
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BRASS ano COPPER WIRE
RIVETS. WASHERS. & ¢ é&.c.
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TRADE MARy
SOLID DRAWN
DRIVING BANDS

LARGE or SMALL STEEL
PROJECTILES

CUPRO-NICKEL
or NICKEL STEEL

IN THE FORM OF
STRIP,BLANKS.CUPS,

orFINISHED BULLETS
& OTHER SPECIALITIES
CONNECTED WITH

QUICK FIRING
& otrerR AMMUNITION

ey =
ALUMINIUM
STRIP. SHEET & FOIL
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TIN & LEAD FOILS
OF EVERY DESCRIPTION
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GERMAN SILVER §
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) population of

the mid-western States
into the Canadian west. In its current
issue Collier’s has the following article:

Not content with having precipitated
upen us a grevious trouble in the enor-
mous immigration from Europe and Asia
to our eastern and western shores, with
hordes of Japanese threatening to come
Bays the writer, “the gods of Progress
and Change now have breached our waills
to the northward, and the first rush ot
what is destined to be a mighty hegira
ig pouring from the United States into
western Canada. Tt is whol'y an arti-
ficially directed movement. the work ot
the Canadian Government, the Canadian
railroads, and the Canadian land specula-
tors. Sound economic principles, how-
ever, underlie the superficial causes that
have set the tens of thousands on the

move. It is now too late to deflect the

current, and all that is left for the good
Americans who have been asleep 15 to
waken to inquiry into the mixed good
and evil that shall resu't; then, if pos-
sibie, harvest the one and nclly the
other.

I'welve years ago Kric Swenson, a
‘Swede farmer, with a family of four
sons, having lost his farm in the hard
times of 1893, left Fertile, Mmnesota,
and trekked across the border into
Manitoba to see what he cou'd find.
Near Altamont, on the line of the Cana-
dian Pacific, he found a section of what
appeared to him to be very fine wheat
land, and, making inquiry. he was told
that he could “homestead” a quarter of a
section of it for himself, and a quarter
for each of his sons, by going to the
land agent’s office in Winnipeg.  This
he did, and he and his family entered

Stocks and Bonds—INSURANCE COMPANIES,— Canadian.—Montreal Quotations, May 15

No DiL‘s&st 4 Share Au_xé)unt Canada
e % viden . . | paid per |  quotations
e LT Pl per year. PRSI Share per ct.
British American Fire and Marine .. | 15,000 |3{—6mos.| 350 350 90
C;;tﬁl; Iﬁlfeman .................. 2,500 | 4—6 mos. 400 400
Confederation Life . Gabs 10,000 [ 74—6 mos. 100 10
Western ASSUFANCE .evcecoscossesssss | 20 000 5—6 mos. 40 20 90
13,372 6 mos. 50 50

Guarantee Co. of North America. ...

British & Foreign—Quotations on the London Market MAY 6, 1905

AAlgance Auurance csessessesesse

British md Foreign Marlne

Caledonian ...ececee

Commercial U. Fire, ‘Life ‘& Mnrine 50,000

Guardian Fire and Life ...ceceeeeses | 200
cashire

London and Lan cessnses 89,155
London Assurance Corporation ...... 35.862
London & Lan deossbesey 10,000
Liv. & Lond. & Globe Fire & Life .. | £245,640

and @ cessescceses ,000
North Brit. & Merc. Fire and Life .. | 110,000
Norwich Union Fire sesseeas 5:1«1'2%

Phoenix Fire

Royal Insurance Fire and Life
Sun Fire ....
Union

sesssssesssssrsssssnrans

ssessssssssessesssasesesssenane

108, p.s 20 215 12 13
10 248 6 7
20 4 18 1%
25 4
% 50 5 69§ 704
8} 10 5 10§ 113
28 25 24 2 27
20 25 124 56 b7
204 10 2 9 9}
90 ST. 2 45 46
82 100 10 77
34/6 p.s 25 i2s 0} 41}
£ 100 12 15 117
35 50 5 £35 36
63} 20 8 49, 50}
8s6d p. s 10 10 14 113
15p. 8 10 4 17 18}

*Excluding periodi wml ~ssh bonus
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“COBRA, BIRMINGHAM.”

H Moore & Son,

{LATE PAUL MOORE & CO.)

Manufacturers of Brass,
Copper and Lead Wire,
Rolled Metal. Solder. etc.

g Lead Washers for Roofing Purposes.

; Special prices to Canadians under the
; New Tariff,

ESTABLISHED 1817.

Awarded 1855. No. 1038

Mention
Monorable A.

~P.MOORE. e+FILS

Pourleurs Fils Et. '

i6e CLASS r

104 UPPER TRINITY ST., BORDSLEY,

BIRMINGHAM, Eng.

into the possession of seven hundred
acres of land at a total cost of $52.20.
The next fall he harvested the finest
crop of wheat he had ever seem, of a
quality better than he had grown in
Dakota, and his market was just as ac-
cessible. His wife went back to Fer-
tile to visit a sister that winter, and
when she came home to Altamont eight
other families came with ther. This
litt'e story present the simple workings
of the aforementioned economic principles

Intelligence of good farm land ooes not
fly like the tidings of a gold strike, how-
ever, and these principles if let alone
would have been a long time in peopling
the great Canadian Northwest. In the
past two or three years the interested
parties—the Canadian Government, the
8peculators, and the railroads—have been
planning a great campaign of concerted
action, which. despite the fact that so
little has been heard of it is now in full
blast. Where a few years ago we lost
good citizens by the hundred by immi-
gration over our borders, we are about
to lose them by the hundred thousand.
and I do npot hesitate to say. from ex-
aminations I have made of numbers of
parties either en route or about to depart.
that they are the very best stock from
our settled rural communities. It is a

leak at the top, and not at the bottom.

Of course, it is unfortunate that the
tens of thousands of desirable citizens
who have left the country to better
their condition could not have found
this betterment by going on west tn the

United States to equally good lands.
which, thanks to the exquisite opera-

t'ons of our political system, are not
now open to homesteading, as they have
been grabbed in recent years by cor-
porations and speculators. Having
been robbed upder the ncse c¢f a com-
placent Government of what was right-
fully theirs, they cannot be blamed if
the pastures Jook better under the
British flag. However. the indications
are that they ave carrying their Ameri-
canism with them, and in the environment
of the free sweep of the northwestern
prairies they are not likely to lose It.
Seme day, not too far ahead to be inter-
esting now, there will be a erists in Can-
ada in which the will of the hundreds
of thousands of American citizens there
will be the most potent factor. 1 am
convinced, from a reading of the signs
already plainly displayed, that tuey will
not cast their lot with those whio wish
annexation to the United States.

The greatest evil is the loss of blood
our body politic is sustaining and must

sustain.  Some of the points or good are
the increased use and market for Ameri-
can agricultural machinery, American-
made clothes, books, food-stuffs, ete.
The greater their prosperity the greater
their purchasng pbwer, which is gratify-
ing to contemplate when it is remember-
ed that the market is secured in ad-
Vance, and the Americans in the west of
Canada are likely so to dominate the
trade preferences of the mixed European
immigrants that they, too, will conform
to the Amer‘can standard and style of
Living.

After giving the complete figures of
the remarkab'e growth of the hegira in
the past five years, I desire to point out
some of the means of incitation which
are open to comment, if not adverse
criticism. At least they would not be
allowed to go on long without Goy-
ernmental inquiry in any other civilized
nation.

The following figures are official from
the bureau at Ottawa and show the im-
migration into Manitoba, Assiniboia. Sas-
katchewan, Alberta and British Colum-
bia by years:—

Ameri- Contin-
British. can. ental. Total.
1600-1.. ..11,810 17.967 19352 49 149
1901-2.. ..17.259 26,388 23,732 67379
1902-3.. ..41,792 49473 37.099 128 364
1603-4.. ..50,374 45,171 34.785 130330
1904-5 (estimated) 180,000

The facts that warrant an estimate
of a fifty thousand jump up before June
30 of this year come in reports from the
agenc'es working in the United States.
A few days ago the agent of one of the
stations established by the Canadian Gov-
ernment shiowed me his books to prove
that in six weeks’ work he had opened
negotiations for removal with three thou-
sand families in but three States. Home-
steaded lands in 1896 were 207,760 acres,
and increased in eight years to 5.299,120
acres.

Not only in the system pursued effec-
tive in the extreme, but it is very in-
teresting as well. The accompanying
map gives some idea of the sapient dis-
tribution of the Government and rail-

Wi

Surgical and Fancv Needles
OF EVERY DESCRIPTION.
Surgical Needles.

FULL CURVED. QUALITY!i60.

No. 10.

GHAS, SPENGER. eatmoraL woRks,

Edward Street - REDDITCH, Eng.

N

The Oldest Makers to the
Wholesale CLOTHING TRADE

Established 1870.

The RELIANCE
CLOTHING CO.,

8 Somers Street, - LEEDS, England
‘Will be glad to quote for all kinds of Men’s, Youth’s, and
Boy’s Garments. Stock sizes or to special measures.
Bespoke Measure Work a Speciality. Style, Fit, Workmas-
ship, and prompt delivery guaranteed.
Send for quotations—the Cheapest in the Trade.
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WHEELS

AT ASTOUNDING PRICES

W\ B. JUKES & CO.,

Aston Brook; Street, BIRMinCHAM, ENGC.’

1f you wish to exist in these

HARD TIMES

You must have our

FRAMES

No trouble with

ENAMEL BEARINGS, OR JOINTS. ~~ — . ]
Possible output 15,000 annually. = .
o~ : z
‘Q“ OUR MOTTO: L AP
K% One Factor, One District. s 7 "
I OUR POLICY: H ST)
What others do, we will try to better do.
Special
TOREADOR Prices to
Canadians
WORKS! under the
New Tariff

road and land company agencies. The
Government of Canada inserts and keeps
standing a prominent display advertise-
ment in all the American agricuitural
publications.

The farmer who answers this letter
receives a half-dozen different booklets,
folders, maps, etc., explaining the Do-
minion opportunities. To meet the de-
mand for these publications more than
a million copies of each pamphlet have
been printed.

While recently visiting one of the
Government agents I found a keen-faced.
squint-eyed old Hoosier who was in To-
ledo on his way to Winnipeg. He put
the proposition plainly, saying:

“T'm fifty-five, come next Se’tember, an’
1 Dbeen farmin’, hired hand. shares,
rent'n’n owner, all my life. I got enough
to live on, but T got three boys big’s I
am, ‘n I jes haft-ta do somethin’ with
them. Last fall T plumb wore myself
out tryin» to keep Ed—he’s the oldest—
from goin’ to Fort Waymne to git a job.
Now, the other two’s res’less. I kain’t

buy them each farms. Ner they don’t
want-aa work ten years to git sixty
acres with a morgidge on it. I'd go
west if I could, but I been on two home-
seeker trips out there, 'n le me tell ye,
when you see somethin’ worth havin’ out
there, you got-ta go to some ‘company’s
agent to ast the price’ ’r if it’s free land
it’s dry’s an undertaker’s eye. I found
I hadn’ no show to give my boys a start
in my own country, so 'm off for Alberta,
where I kin git one hundred and sixty
acres the finest land you ever seen fer
myseif, n one hundred and sixty acres
more jest like it for each ’a them boys.
1 hate to do it, but good-bye to Injianny.”
The agents tell me that thousands of men
have the same story to tell. The im-
migration is divided into two classes, the
tathers with sons, and the renters who
have saved enough money to strike oub
into a new country.

I'he literature sent out by the Cana-
dian Government teems with testimon-
ials of men who have gone into the new

country and succeeded. Ome agent, who,

like nearly all of them, was selected be-
cause he had lived in the west of Canada
and knew all about the country, said he
knew of no man who had gone there and
failed. T asked him if he did not think
that the men who were good enough for
Canada to bid for under great solicitisg
expense must be too good for the United
States to lose; he laughed and answered
that a finer lot of men had never come
out of any land, but he did not see Low
the United States could keep them.

With the centre of population barely
over the Ohio line and almost stationary
for the past ten years, nearly a thousand
miles from the geographical centre of the
country, is it possible that we are already
So crowded that immigration is neces-
sary?  The idea is ridieulous.

The truth is that the westward tide
has bumped into the umyie!ding front
of ranch, timber land and mining traet
grabs, and so turns north into Canada—
ere long in numbers of a hundred thou-
sand per year—birthright-plundered ex-
patriates!

| MEMBERS
OF _THE

ROYAL FAMILY

PosT FREE 25 CENTS.

You cannot get an ordinary family for 25 cents, but I supply

¥,

==

®) () (D)

O. Haddleton & Son,

Plate and Sheet
Glass Merchants
and Importers..-

Embossers, Bevellers,
Silverers Glaziers,
Leaded Lights, Bril-
liant Cutters, Whole-
sale Overmantel Ma-
kers.

21 members of the British Royal family for this small sum and
send them across the herring pond, post free—Why—because I
want every storekeeper to help push sales: They are a curiosity
of the die sinkers’ art, the 21 Heads are all perfect portraits and
carved in high relief in a Gilt disc as large as a 5 cent piece and
set up as a pendant for the watch chain, They have glass back

and front and mounted in rolled gold. They retail'at 25 cents.
1 Dozen post free $2,25

A TYLAR,
41 HIGH STREET, ASTON,
/ BIRMINGHAM___ENGLAND.

1 Sample post free 25 cents.

WORKS :

St. Peter's Place,

OFFICE :

St. Martin’s Row

BIRMINGHAM, England.

Speciallties:

All kinds of Mirrors for Silversmiths,

Special prices to Canadians under the Preferential Tariff
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OUR NEW GARDEN |
1  MONTREAL

H O Se M e n d e rS : {Derchants and (Nanufacturers.

} Awnings, Tents Tarpaulins, Flags, etc

THOS. SONNE,
193 Commissioners St,

Are far and away THE BEST.

Anyone can use them. Leaks and Bursts
mended in a few moments at

" ting.
trifling cost. Carpet’ Beating:

The City Carpet Beating Co.,
11 Hermine 8St.
Dry Goods, Wholesale,

ALPEONSE RACINE & Co..
840 & 342 8St. Paul 8t.

Send 1s. 6d. for Sample Box and Lists.

PHILLIPS & HINE

TOLEDO WORKS.

ASTON BROOK o)
B Birmmghaxp, Eng.

WiLLiam FORD

.. GUN MAKER..

Well known as the Champion barrel borer,
Borer of the Winning Guus at the great London
Field Trial of 1875 aud 1579. Borer and Maker of all
the trial Guns for Kynoct perfect Cases. Challenged
the world for boring in 1884.

W. Ford's celebrated Guns may be obtained
through all gun dealers. Auny kind ot gun made to
order.

1. Mary's Row. BIRMINGHAM, ENs,

RICHARD HEMMING &

FISH HOOKS,

Established over 200 Years.

A
N
D

NEEDLES
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Telephone No. 10, REDDITCH,

Forge Mills, REDDITCH, ...
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BY HER MAJESTY’'S ROYAL LETTERS PATENT.

HENRY VALE & SONS,

Manufacturing Opticians, Contractors to the Army and Navy.
CYCLING GOGGLES MOTOR GOGGLES.

Every description of EYE PROTECTORS OR GOGGLES
Made to Order.

Best House in the Trade
for Coloured Flat Glasses.

INVENTORS, PATENTEES, AND
SOLE MANUFACTURERS oF THE PATENT WIRE GAUZE EYE PROTEGTORS.

Special Prices to Canadians under the New Tariff.

219 and 220, SUMMER LANE, BIRMINGHAM, England.

Frank R. Pardow & Go., McKINSTRY v;gn:u'co,,

Manufacturers all kinds of
Manufacturers of

SADDLERY
& HARNEss, Biding

for Canadian Trade, under Saddles

the New Tariff. SADDLES FOR
CANADA
A SPECIALITY.

it ' Digbeth, - - - WALSALL, England.
5"«28"(}ge Street’ % % WALSA”" England' Special Terms for Canadian Buyers under the New Tariff

SEND FOR LIST.

The Smethwick Boiler Covering Co., Smethwick,England.

Telegraphi ¢ Address “COVERING, BIRMINGHAM.”

Are makers of “PERITHERMA” Non-Conducting C omposition for covering all kinds of steam boilers and
pipes to prevent loss of heat; and cold water tanks, pipes, etc., against frost. Packed in 5-ewt. easks
for shipment.

Also makers of the well-known “CROWN?™ Boiler Fluid for preventing scale formation in steam boilers.
Guaranteed free from any corrosive matter. Shi pped in iron drums to all parts.

ENQUI RIES FROM MERCHANTS, ete., SOLICITED.

Telegraphic Address :
“RAM, BIRMINGHAM.”

Ranford &
Mitchell,
Limited,

180 PARK LANE, ASTON.

BIRMINGHAM,
ENGLAND.

8pecial Prices to Canadians under the
New Tariff,
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CONTRACTORS TO H.M. GOVERNMENT, ADMIRALTY AND WAR OFFICE LISTS
MAURICE GRAHAM, M. Inst, Mech. E.; Assoc, M. Inst. C.E.; M, Inst. Mining E.

Graham, Morton & Co., Ltd.

Engineers & Contractors,

heas office, HHunslet, Pepper Road, LEEDS, Eng.

T — SRR e e
__ o \s-,\__/ T,

London Office:—| ennox House, Norfolk Street, Strand, W.C.

Lustrailan Address:- Mutual Life Bldg., Martin Place, Sydney, N.S.W.

Write for Catalogue which contains 150 photographs.

ASHFORD'’S CHARLES MOHR & Co.,

£t 5 GLOVER STREET,
ADJUSTABLE TRIPOD HEAD. BIRMINGHAM, ENG,

Specialists in
Madeof Aluminium Brass BIRDCAGES, PARROT CAGES, AVIARIES.
Best Parrot Cage on market.
Entirely different Everything to nest to economise space.

Clients’ desires met as regards price or design if list does not
contain exaet wanta.

from apything
on the market.

Any position, from
vertieal to hrr
zontal, obtained

el M instantly.
Once le velled any'field of view may te obtained.

WRITE FOR PRICES.
Lantern
Slide

Frame

FOR PRINTING SLIDES
BY CONTACT,

Any portion of a nega-
tive up 10x 8!l plate can
be printed, even up to
he extreme corners.

J ) 1 All Brass Cage_Polished bagse and corners and engraved glass
2 A\—Shford“\:g)"—,g;d'Blrmlngham' Eng- i khlelde.ASK FOR ILLUSTRATED LIST

Special Prices 55 Btk aliak, dadbr €18 v Tasil. be ha:ﬁssortment of samples to any vaiue at wholesale ratesmay

- TN
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SECURITY. SIMPLICITY. STABILITY,

« LEE R, o

Empire's Safe : Lock

The oniy Safe on the Market which
automatically locks itself and shoots
its own bolts w1thout turning key or
handle.

The only Lock on the Market which
cannot be tampered with,

R

Wheite for Illustrated Price List and Terms e

The Empire Safe Co., Birmingham, Eng

' WA [TER MIDDL ON|
: DIESmKERTnnLMAKER :
Glen s \‘ 9

-

ESTALLISHED 1830.

Edward Collier
& Sons, Ltd.

STOUR VALLEY WORKS,
BARKER ST., NELSON ST., PARADE,

Birmingham, Eng.

General Hard Wood Turners, Patentees
and Manufacturers of

EBONY, IVORY and FANCY WO0OD MORTICE

LLOCK F URNITURE and FINGER PLATES.

Wardrobe Latch Furniture, Drawer Knobs, Glass Screws,
Cupboard Turns, Bed Curtain and Corrugated Rings, Electrical
Blocks and Fittings, Chisel. File, and other handles. And every
description of Hard and Soft Wood Turning.

" PREMIER -

Stitching Machines
Stitch Separators’
Welt Indenters
Bunking Machines
Channelling Machines
To work by hand or power
Channel—Openers
Channel-—Closers

The Patent

Skiving Soles & plece-soles
: Stiffeners
Machines Middles |

For . . Shanks, etc.

Splitting Machm es
Hammering Off Machines
Vamp Stay Machioes -

Ard b kivds of up-10-aate Finish-
ing Machinery, also many other
useful 2ad novel machines and
appliances for the Boot and Shoe
Trade.

To be had from the Patentee and
Sole Maker. Telephone 580,

ENQINE R roxs. KETTERING, Eng

“EEATS" No. 7 Stitcher, etc., etc.

' JOB LEE.

Agent for “ELSWIN™ 8luggers.

MANUFACTURER ,OF;

Petroleum
“"Wall and
‘Hanging
Lamps,

' Lanterans, etc.,
| and General

| Tin-Plate
"Worker.

FISHER STREET WORKS,
BIRMINGHAM. ENG

20 YEARS' EXPERIENCE COUNTS.

PILOT MOTOR CYCLES, FRAMES, Eic.

MANUFACTURED BY

THE PILOT CYCLE COMPANWNY,
BANKERS: BIRMINGHAM DISTRICT AND COUNTIES.
TRAMS: CABLE ROUTE, HOCKLEY BROOK.

~Farm Street, Hockley, Birmingham, Eng

|
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It is unnecessary to waste time and stdmps
1 writing for quotations from every Manufacturer
or Juvenile Cycles.

‘Close study and experience in this class of
cycle has placed us on top,

And we Intend to stav there.

UVENILES

THE HOLDEN JUVENILE
CYCLE CO., Ltd..
TAME MILLS, WALSALL, En~land.

BRIDLE BUCKLES, &c.
ESTABLISHED 1819,

James Westley,
UNION STREET NAIL
and BUCKLE WORKS,
WALSALL, England.

SADDLE NAILS,
STAPLES, and DEES.

Established 1870

W. H. Swinzewood & Sons,

B
| l—ll'll'!h”.'!ll«

Manufacturers of

Fewellery and Plate, Cases and
Photo Frame Manufacturers.

12 Caroline St,  Birmingham; Eng.

.

London Showrooms.
47 Holborn Viaduect.
and 49 Farrington street.

William Soutter & Sons,

LIMITED

...MANUFACTURERS OF..

ART BRASS WORK,
ELECTROLIERS

COPPER & WROUGHT IRON WORK, &c.

Farm Street Works,
BIRMINGHAM, England

Special Prices to Canadians under the New Tariff.

E. Bocker

29 Gonstitution Hill,
BIRIMINGHATI,

MANUFACTURER OF
Best Weldless Steel Tubes
’ FOR
CycleséAutomobile Purposes

Eng.

CYCLE TUBE SPECIALITIES : : :

.....
.....

SUPERIOR SHELL SETS

BEST BRAZED FORKS AND

BTAYS

Special Prices to Camadians under the New Tari2. |
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Contractors to H. M. Government.

FIRMIN & SONS, Ltd.

MANUFACTURERS OF Established Over 200 Years,

HELMET, SWORDS, BELTS CAPS. SASHES and
all kinds of MILITARY, NAVAL POLICE, and FIRE ¢
» BRIGADE ACCOUTREMENTS.

BUTTONS FOR ARMY & NAVY, LIVERIES, HUNT, YACHT AND
GOLF CLUBS, ETC.

Designs submitted and Dies Cut to Order.

Gold and Silver Lacemen and Embroideries.

ESTIMATES ON APPLICATION,

108 and 109 St. Martin’s Lane,

«Gharing Cross, London, W.C.,Eng,.
Late 153, 154 and 155 Strand.:

Works:
LONDON & BIRMINGHAM.

LEEDS
COPPER
WORKS
LED

REGISTERED OFFICE :

39 COLETAN STREET, - - LONDON, ENGLAND.
MAKERS OF SEAMLESS COPPER TUBES, CYLINDERS, BRASS TUBES, LOCOS, AND CONDENSERS.
" SHELLS, SOW AND IMMERSION ROLLERS, LOCO
TUBES, &e. HYDRAULIC RAM COATINGS, AND CYLINDE®D
LININGS,

®IGH OONDUCTIVITY COPPER STRIPS, COMMUTATOR
SECTIONS, LIGHTNING CONDUCTORS, &c. RADIATOR TUBES FOR MOTOR WORK, &c., &e.

Fvery Tube tested to four times its working pressure befove leaving the Works.

N. T ol P o Pt

1]
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Marshall Brothers,

MANUFACTURERS OF

Military .

Crest Spurs, Stirrups,
Mounted

Whips Blts Whl ps
Speciality

Shoulder Ch ains, Chain Bit Burnishers, Regimental Swagger Canes, Harness Furni-
ture, Close, Electro and Nickel Plating, Military and Masonic Jewellery.

12 Key Hill Drive, - BIRLIINGHAM, Bngland.

Special prices to Canadians under New Tariff,

TELEGRAPHIC ADDRESS : ‘¢ ADVANTAGE ” BIRMINGHAM,

WILLIHMS BIRMINGHAM) LmiTED.

Designers and Workers in Silver.

General
Silversmiths.

170-178 Hockley St,
BIRMINGHAM, ENG,

SPECIALITIES:

TEA aud COFFEE SETS,
ROSE BOWLS,

WAITERS.

GLASS MOUNTED GOODS,
MATCH BOXES.

COMBINATION MATCH and
SOVEREIGN PURSES.

MIRRORS. HAIR BRUSHXS
DRESSING COMBS.

CIGAR, CIGARETTE, and
CARD CASES.

PRESENTATION PLATE.,
PHOTO FRAMES
SERVIETTE RINGS, &e.

WHOLESALE
ONLY.

E . A. MaArsH — e

Northampton St.,

MANUFACTURER OF'

Gold Brooches, Necklets, BIRMINGHAM, Eng-
Pendants, Rings. &c ... PR ———r——

B
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Telegraphic Address: “MEDALLIST, Birmingham.”

JOSEPH MOORE,

Established 1845.

Die and Seal Engraver, Medallist, &c

> W

Manufacturer of

Gold, Silveran
Bronze  Medals
Crosses & Badges
for Athletic,: : ::
Swimming, Rifle M
and other prizes. ?\V

£ COINS, CHECKS

(/ LABELS, Erc.

Pitsford Street,
BIRMINGHAM. -

R. &« H. F. PHILLIPS

Successors to THOMAS, KNIGHT & Co.

> »

ENG.

Manuiacturers of

RAILWAY
ano SHIP
LAMPS.

BRASSFOUNDRY,

ROYAL WORKS,

Brearley Street,
B!RMINGHAM, ENGLAND,

o &pecial prices to Canadians under the
Ly gl N New Tarift ‘

TROPIGAN GRATES

AS S8UPPLIED TO H.M. THE KING.

And Used in—
WINDSOR CASTLE, ARTHUR COTTAGE,

and OSBORNE HOUSE.

A customers writes—

I cannot speak too highly of your GRATES. I am
sorry I did not have them throughout when the house
was built, it wouid have saved me £100 in coal by this
time.

SR 2
S

Winner of the ONLY Award of the Coal Smoke Abatement.
Society Against the World for the Best Grate.

Patent rights for Canada and the United States are for sale if
reasonable offers are made.

Write for' Catalogue:—

CHAVASSE & KERR,

Manufacturers,
ASTON CROSS, Birmingham, Eng.

Telegrams: FORWARD, West Bromwich.

Hedleys’ Limiteaq,

Manufacturers of

BRIGHT TURNED STEEL SHAFTING,
PLUMMER BLOCKS, HANGERS,
FLANGE COUPLINGS, COLLARS,
DRILLING, PUNCHING AND SHEAR-:
ING MACHINES. Ete., Ete. : :

FORWARD WORKS,
West Bromwich, =« ENGLAND.

Telegraphi¢ Address: “HELICAL, WEST BROMWICH.”

THE WEST BROMWICH SPRING (0., L1,

CONTRACTORS TO
THE WAR OFFICE

MANUFACTURERS OF zm
Springs for Agricultural Implements, Springs
and Spring Washers of every deseription.

PLEASANT STREET,

West Bromwich, ENGLAN D;

WALTER PRATT,

o : )
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BIRMINGHAM, - England.




THE CANADIAN JOURNAL OF COMMERCE. 1277

Registered Offices and Works; HAZELWELL MILLS, Near BIRMINGHAM, England?

CAPON HEATON & CO.. Limited

MANUFACTURERSHE OF

All classes of Rubber goods suitable for the Cycle and Motor trade, also of every description of Rubber used im
the mechanical trade.

J)

Cycle Covers; both beaded edge and wired on, Pedal Rubber, ete.,
‘ Motor Cover
Motor Tubes.

*“Special ” Vuleanizing new Treads on old Motor Covers. Sole proprietors of The Fleuss Tubeless Tire.

Inner 1ubes,

Special Prices to Canadians under the New]Preferential Tariff 8314 per cent in favor of Canada.

Telegrams :
“TYRES, BIRMINGHAM.”

I “ \i& > GWILLIAMS

., SPIRITFURNITURE PCLISH

=Foie— e || The “AT" Detachable=
A CLEAN NATURAL C9FR 3
i S || Preumatic Tyre for 1904.

' FRASER STd¢
" LIVERPOOL®

IS A GUARANTEED AND VULCANIZED
ONE, AND SUPERIOR TO ANY ON TIIE

MARKET. A SAMPLE PAIR WILL
CONVINCE YOU : ¢:iz 2 2 wcwe =

i

Telegrams : “KILOWATT, Birmingham.” Iusist on seing that the Trade Mark is moulded on Cover as well
) a Sl 7 ) . ¥
g Wi Coda, as on the Inner Tube to avoid disappointment,

The Electrical Power tngimeering Co, o
ELECTRICAL James Graham & Co.
BIRMINGHAM, ENGLAND. Vine Sticet

33 per cent, in favour of Canada. 5 .
Birmingham, Eng.

GEORGE HUDSON, . SekSsroonome

36 Fleet Street, BIRM!I ..1IAM, ENG

Standard Enclosed Type Motor.

We can give ProMPT DELIVERY, and all parts
are made to standard. Send us your Enquiries.

Works: Mary Street, St. Paul’s, BIRMINGHAM, Eng.

R A S T
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‘ In Ordering please specify “ARTHUR COOK’S make ‘
Established
Rrthur Cook,

1864
MANUFRCTURING GOLD
AND SILVERSMMITH: &

6 & 8 Carver Street Birmingham, Eng.

SPECIALITIES,—Match and Snuff Boxes, Cigar, Jigarette, and Card
Cases, Sovereign Purses, Cedar Lined Cigar and Cigarette Boxes,
Serviette Rings, Clasps, Buckles, ete,,Salts, Muffineers, Mustards,
Small Table Ware, Brush Sets, Photo Frames, — — — — —

Mount.a Glassware a Speeiality. ——
London Show Rooms : No. 9 COLONIAL BLDGS., Hatton Gardeu

H. CLIFFORD DAVIS

Manufacturing
silversmith,

BIRMINGHAM, Eng.

121 Vyse Street, -

Special Prices to Canadians under the New Tariff,
3314 per cent. in favour of Canada.

Manchester  * No. 442 EXCHANGE HANGING DITCH.
b_d
W. BO L AN D’ 1a Caroline St.

BIRMINGHAM, England,

Manufacturer of all kinds of

GILT PLATED JEWELLERY.

SPECIAL TERMS UNDER THE NEW TARIFF.

Buyers in Canada.will confer a great favour when ordering if they will state
the mode of packing suitable for their respective wants, further any article
which they may be buying from other markets upon receipt of sample willgive

per return mail rock bottom prices.

JoSDEEFEL & CO,

Manufacturers of

Gold and Silver Alberts, Guards,
Hollow Curb Bracelets, Ete,

STAR‘ GOLD AND SILVER CHAIN WC

79 Vyse Street,
BIRMINGHAM, Eng.

Established 1868.

THOS. HARPER & SONS, Limited,

Pheenix Works.
REDDITCH. - - - ENCLAND,
MANUFACTURERS OF ALL KINDS OF

NEEDLES

and Fancyv
Needle

Cases.

Highest Awards with Honours Worlds Fair, Chicago.
Gold Medal and Special Diploma of Honour San Francisco, 1894.

London Office: —9 ALDERMAN BURY, Postern E. C.

___{ John Gordon & Son, 17 and 19 De Bresoles St., Montreal
AGENTS '_{ W. L. Rodger, 33 Melinda St., Toronto.

Telegraphic Address,

Established 1871, “Fowles, Deritend, Birmingham,»

George Fowles & Sons, Ltd,

Ceneral Ironfounders,

Manufactarers of Iron & Brass Fenders, Curbs, Fire Dogs, Fire
Irons, Fire Brasses, Umbrella Stands, Toast Stands, Trivets,
Tidies, Ashpans, Iron Folding and Chair Bedsteads, Chil-
dren’s Cots, Kitchen Fenders, etc,

: Specialite, BRASS CURB SUITES.

40 o A7 GRreen ST. DERITEND BBIRMSNGHAM. Ex6
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THOMAS FORD & CO.

VICTORIA WORKS,

EMILY STREET, nghgafe BIRMINGHAM ENGLAND %)

CHANDELIERS BRACKETS ¥ \Q

"‘ : ; .

e% ELECTRICAL e U\I/

),

gié%

FH"I‘IN(T\ ,1;‘ SRR

o Al

MUDGUARDS, PLATED HANDLE BARS,

RIMS, TUBULAR PARTS
and GENERAL PRESSWORK,

THR WASDELL Ri 1088 00,

158 Hockley Hill, =

BIRMINGHAM, Eng

Mills: ATTLEBORO.” NUNEATON.
London: 3 ALBION BUILDINGS, BARTHOLOMEW CLOSE, E.C.

Ollard, Westcombe & (o

Manufacturers of

Brace, Belt and Girth Webs,

GIRTHS, BELTS, BRACES, BANDAGES.

40 Gt Charles Street, - BIRMINGHAM, RNGLAND.

{ ESTABLISHED 1850,

[Edwand Bartlam,

General Brush Manufacturer

‘“VENTNOR' BRUSH WORKS:

NEW JOHN ST, BIR'INGHAM, Eng;:

Special terms to Canadians
under the New Tar!{f

’J oseph H. Forrester,

MANUFACTURER OF

Crumb, Plate, Watch,
Hearth, Jewellers’ and
Ul kinds of Household
Brishes made to order.

Electro, Silver Plated &
Britannia Metal Wares,

FOR HOME JAND EXPORTATION.

Cruets, Liquor Frames, Toast Racks, Epergnes, Flower Stands,
+ Vases, Biscuit Boxes, Tea and Coffee Services, &a.

1 Summer Hill Terrace Parade,

BIRMINGHAM, ENG.

Special Prices to the Canadians under New Tariff.

W AITKEN

——

B

Manufacturi
Silversmith,

EACLE WORKS, 78 SUMMER ROW,

BIRMINGHAM, Eng.

Bpecial prices ta Cauadians under New Tarift,
8314 p.c. in favour of Canada.
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——DO IT NOW.—

SEE SAMPLES, HAVE PRICES
Jof our Latest Productions in *

SPORTING FOOTWEAR.

——
52 Moor_Street,

w. UT".E & 50“8. BIRMINGHAM, ENG.

Special prices to Canadians under thejNew Tariff,
EXTRA GOOD QUALITY.

B. Mason & Sons,

Manufacturers of

Brass and Copper Circles, German Silver,

Rollers of Spoon and Fork Blanks, etc., ete,

Wharf Street Rolling Mills,

Aston Manor: Birmingham. Eng. | i¢

Special Prices to Canudians under the New Tariff.

R. Nevill

RING MANUFACTURER,

48 Vyse Street, BIRMINGHAM, England.

Pearl Goods a Specialty

BROOCHES,
PENDANTS,
NECKLETS.

Special prices to Canadians under the new tariff.

STAFFORDSHIRE

BLUE BRICKS.

EXORS. OF THE LATE

...EZRA HADLEY...

Globe Blue Red & Brickworks,

OLDBURY,

Nr. BIRMINGHAM, - - - ENGLAND.

Manufacturers of Blue, Brindled, Brown and Red Bricks,
Pavings, Copings and Red Quarries.

Speciality: 2in. RED FACING BRICKS.

Special Prices to Canadians under the New Tariff.

Established 1894.

ALFRED SMITH,
Manufacturer of Tocfe & (NOtOr Sundries.

REGISTERED

Including : — Screws and Nuts of all kinds, Chain Adjusters,
Ball Races, Ball Head Clips Spindles, Cox’:es, Axles,JOilers’,
W ashers, Brake Parts, Lamp Brackets, Lacing Cords, Trouser
Clips, Pump Clips. Pumn Connections, &ec., &c.

Albion Works, George St. Parase - BIRMINGHIM, ENG,

E. MANDER & SON,

BRANSTON ST., BIRMINGHAM, ENG.,

MANUFACTURERS OF

Sow e

Miniature Rirhs,

Lockets and Pendants,
GOLD, ~1LVER, axp GILT.

Telegraphic Addl‘ee.s :—** Miniature. Birmingham.”
lllustrated List on Anplication
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A. Stokes & Co.,

LEGGE STREET, GOSTA GREEN,

Birmingham, England.

SPECIALITY : Brass Dish Bottom
Cages to nest for export.
Brass, Enamelled

& Wood Birdcages.
&pecial Prices to [Canadians under

the New Tariff,

\%‘ FERNS Bros,

77 & 79 CHURCH ST.,
BIRMINGHAM, E~gG.
STAY ano CORSET,

Manufacturer, for the Wholesale Trade.

We make the most improved Corsets and
the latest fashion, for the Canadians.

Kobabe & Kuphalf|

42-44 Summer Row,
BIRMINGHAM, ENGLAND.

i e

MANUFACTURERS OF

Metallic

/ AND
CHISHRAL Wood

WL Bird
| bages

~ ALSO

ﬂllillmmu;mn;mn

;

A e

il HWW ng

= —

‘Fancy Aquariums

JOSEPH GIBSON & CO.,

Unity Wo ks, WEST BROMWICH, England.

BEFORE ORDERING WRITE FOR OUR PRICES.
MAKERS OF ALL KINDS OF BUGGY AND CART IRONWORK.

If you are interested in

|CASE HARDENING,

Write at once for sample of Case Hardening
Composition, cheapest and most reliable material

I on the market for the purpose.
!

JOHN ELSE & SON,

Established 1860.
48 MUNTZ STREET,
BIRMINGHAM, = - Engl nd.

Special Prices to Canadians under the New Tariff.
Telegraphic Address: “HARDENING, BIRMINGHAM.”

W. L. VERRAL & (O,

Cross Harrison St., LEEDS, Eng.

Glues, Gelatines,
Dextrine. etc.

All prices for all trades,

Specialities. il

M.G.G. M and U.S. French Medal Glues
B.W.D. and W.D. Celehrated Scotch Glues.

ALSO SIZE POWDER FOR ALL TRADES,

Hubs|

The British Hub Co,

Weaman Street
BIRMINCHAM, ENC.

Cenerg Manager,

W. L. PIZZEY.
—

T

Bpecial prices under new
Canadian Tariff,
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Hill &« Smith,

PATENTEES

Gun & Rifle, & Gun Action Makers
Beil Yard, Price St., BIRMINGHAM, ENC.
e R T e s S

The Canadians have Special ; "
Terms with us. Send for Price List

WEST BROMWICH, ENGLAND.

- mlON SpRlNG\'GLF SN SMITH BROS. & HILL, Lo
KS /

GROVER
SPRING WASHER,

VOLUTE

i \ ROS THACKRAY
i::)RQLm e SMITH B LIMITED [Py

SPRINGS P L WEST BROMWICH

Manufacturers of every description or

SPIRAL, CONICAL, BUFFER & FLAT SPRINGS IN STEEL, BRASS, PHOSPHOR BRONZE OR WHITE METAL, NICKEL OR COPPER PLATED.

ENGINE SPRINGS. MOTOR CAR SPRINGS. SAFETY VALVE SPRINGS. LOCK SPRINGS.
TRUSS SPRINGS. GUN SPRINGS. BELL SPRINGS: DOOR SPRINGS.
LOOM SPRINGS. MATTRESS SPRINGS. CYCLE SADDLE COILS. TROUSER CLIP SPRINGS.

RAILWAV CARRIAGE AND TRAMWAY CAR SPRINGS A SPECIALITY.
Contractors to the War Office and Colonial Railways.

J

Special Prices to Canadians under the New Tariff; 33 1-3 per cent. in favour of Great Britain.

M. W. HAMPSHIRE, FF.'T". HARROP & CO.

Manufacturer of

Tinmen’s and Coppersm.ths’ Furniture,
Kettle Handles, < pouts, Rivets : : : ::

Stampers,
Piercers and

Manufac-
turers of ‘'The
Manx’’ and
Other Rim

SOLDERING IRONS, MILK CHURN FITTINGS,

f ==

STAMPINGS, CARRIAGE LAMP AND OTHER
GLASSES : SR ¢ : : s J "T 1

WROUGHT-IRON FLOWER STANDS, JARDINIERES, TABLE ( Brakes,

STANDS, UMBRELLA STANDS, o
Ball Head

Clips.

Pins,

Cups and

Cones etc.

Fire Screens. Floor Lamps, Curbs, Electric Fittings,
Gas and Oil Brackets. Specialities made to Sketch
or Patterns.

74 and 75 Milk Street, Deritendl
and 34 Glover Street, | MANX WORKS, LEQGQE ST,

Birmingham, England BIRMINGHAM, Eng.

8
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Telegraphic Address:
Klabaster, Birmingham,

%

: ek A

s i 55 Fhion.

"ENGLAND.

\

o2
NQ
\|

R

WLEDDING RING DEPARTMENT.

BEST FINISH WEDDING RINGS, 22-0T., 18-0T,, 9-CT.

These Drawings are
to Scale,

and show a 3} dwt. 9-ct., 41 dwt.

18-ct., and 5 dwt. 22-ct. WEDDING

RING of each shape, and section
of same.

Order Shapes under Name given. Names in Rings indicate Shapes. All Made to‘Order.

“_-‘_'h‘

Dart Sprine & Safs Gompany
¢

BENT STEEL, FIRE AND BURGLAR

PROOF SAFES. : : : "

West Bromwich, - ENGLAND.

Special Prices to Canadians under the New Tariff, 33 1-3 per

. in favour of Great Britain.
.

) N

John Wheeler & Son.

For Water Closet Cisterns and Pumps, ete.

LANGLEY, Near

Birmingham, Eng,

Special Prices to Canadians under New Tariff, 33 1-3 pee
cent. in favour of Great Britain.

z

ﬁamess & Saddlery and Goach & Saddlers’ Ironmongers,
- ape, Australia, United States, South America, East Indies,
West Indies, India, &c, and for Home MARKETS,

radford Lane, - WALSALL, England.
CORRESPONDENCE INVITED FOR GENERAL GOODS.

EstaBLiseED 1820,
¢ Telegraphic Address—‘Nightingale, Walsall,”

Ghas. Nightingale & Son,

iManufacturers of

363

Special Canadian Terms New Tariff,

L

LeaTEER WORKS,

H. R. LANCASTER,

WHOLESALE BRIDLE CUTTER,

Manufacturer of Solid and Fancy Leather
Cig-r, Cigarette and Fusee Cases,
Spectacle Cases, Watch Pockets, Brush.
Boxes, Dog Collars, Belts, Rug Straps,
&c., for Home an1 Export,

43b, Stafford Street,
WALSALL, England.
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_ North American Life

(Solid as the Continent)

A most desirable Company
for the Insvied, also for
Agent.

Vacancies for a few good
men to act as representa-

tives.
Address T, G. McCONKEY

Buperintendent of Agenciss

Home Office Toronto. Ont.

Ward Comr;;:cial Agency

Mercantile Reports, Collactions.

Personal Attention, Prompt Returns,

2468 Sti. yames Street, MONTREAL,
Attention Given to Special Reporting.

TYRES/ TYRES i/

1904 list of Tyres and Accessories now ready on
application, Special Offer of Beaded
Edged Covers. for replacements.

1st quality &/=, 2nd quality 4/6 each.
3rd quality 3/9 each.

Wired -on Covers, licensed by Dunlop Tyre Co.
Tl= each. Special Quotations for Quantities.

D e S

JOHN B. PARKES & CO.,
Bradford St., BIRMINGHAM, Eng.

[ndividua! Evening Ingteuction

N

MONDAY, WEDNESDAY AND FRIDAY EVENINGS
AT

Renouf Building, Cor. St. Catherine
and University Streets.
Book-keeping, Arithmetic, Panmanship
Shorthand, Type-writing, Corresponde .ce
English, French,Civil Service, -te, Students
select their subjects and are taught sepa-
rately by nine expert teachers. Write, call
or telephone Up 151 for Prospectus and
new price list. Address :

J.D.DAVIS,
Renouf Building, Cor. St. Catherine
and University Sts., MONTREAL.

OIL S
The Imperial Oil Gompany, Ltd,

REFINERS axp MANU §y)TURERS .)F

Canadian Petroleum Prod ucts,

Under New Patent Process, Refined Oils, Benzine Nap-
thas, and Gasolenes, Lubricating Oils, Greases, Paraffine Wax
Candles, Fuel Qils, &c.

Refineries; SARNIA and PETROLIA, ON1,
Branches:

Montreal, P.Q., St John, N.B., Halifax, N.S.,
Winnipeg, Man., Vancouver, B.C.

SELLING AGENTS ror TaE PROVINCE oF ONTARIO:

ht Queen City Oil
HEAD OFFICE, - - TORONTO, ONT.

BrancHEs: Ottawa, Hamilton, London, Kingston, #dgther stationsin_

ompany,
Limited

Telegraphic Address: “ADAMANT, BIRMINGHAM.,”

The Adamant Company Lid.

.+ . ADAMANT...

Is the ONLY plaster that can successfully withstand the
most severe Test influenced by the elements, and is guar-
anieed to remain intact as long as any Wall or Buildirg
stands to which it is applied.

ADAMANT ADVANTAGES ARE

Trade Mark.

No falling Plaster or Ruined Decorat jons.

No Shrinking or Warping of Doors and Casings.

No waiting weeks for Building to Dr y out.

Walls and Ceilings so Solid that the Yy neither Crack nor Shrink.

Easy application by any good Plasterer, and finished in Colors of every Shade.

AGENTS—J. J. Caleott, 55, Victoria Street, Bristol, Sole Agent for West of
England and South Wales; J. C. Staton and Co., Shobnall Mills. for Burton-on-
Trent; and Joseph Grey, 17, Ridley Place, Newcastle-on-Tyne, Northumberland,
and Yorkshire.

LONDON OFFICE—ADAMANT CO., Ltd.,, 42, Berners St., Oxford St., W.
TO ARCHITECTS, BUILDERS, AND OTHERS. PATENT
PLASTER AND CHROMOLI TH FOR WALLS, CEIL[NGS,
MOULDIN GS, &c, —_—

Adamant Recommended by Leading Architects and Builders.
Birmingham Waterproof Cement. Fireproof Flooring and Pugging.

For full particulars apply to Mr. JNO. WILKINSON, Manager.

WORKS anp OFFICES:

Commercial Street, BIRMINGHAM, Eng
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Insurance.
ASSURANCE

The Federal Life “Somemer

HAMILTON, CANADA.
$3,018,773.37

HEAD OFFICE, -
QCapital and Assets

! Insurance.
7 . ASSURANCE
British America “ssuRAnc
HEAD OFF‘I()E, - - TORONTO.

Incorporated 1833,
FIRE AND MARINE

Assurance written in 1904 3010,499.50 | Cash Capital, $ 850,000.00
Paid Pelicyholders in 1904 198,911.34 | Assets, .. v .. . 2,043,678.59
Losses Paid since Organization, ., i . 25,868,544 .80
Most Desirable Policy Contracts, GEO. A. COX, President. J.J. KENNY, Vice-Pres. P. H. SIMS, Secretary.
DAVID DEXTER s 3 EVANS & JOHNSON, General Agents, 1723 Notre Dame St., - MONTREAL.
. President and Managing Director.

M. RUSSELL POPHAM, Provincial Manager.

) e

Get the
Best ...

Do not place your insurance

policy until you have learned
all about the Guaranteed In
vestment Plan offered by

The Manufacturers Life Insurance Companv,
Head Office, - TORONTO.

R R SO T T A Y L o P

Cuble Address: * GALVAKIZER, BristoL.”

S. M. WILMOT & CO.,

BRISTOL, Eng,

Munufacturers, Inventors and Designers of

Galvanized Steel Troughs

=FOR—

Cattle, Horses, Sheep, Pigs, etc.
GELVMYANIZED

Corrugated Cisterns, Corn Bins,
Wheel Barrows, Mangers, Racks,
etc..

F. C. HATHAWAY,

PATENTEE and MANUFACTURER OF

ALL KINDS OF LEATHER GOODS
FOR ALL MARKETS.

STATION STREET. WALSALL, ENG.

J. W. NICHOLSON £ SONS,

MANUFACTURERS OF
DOG COLLARS, WATCH
: GUARDS & PURSES.

Station Street. WALSALL, England.
Special Prices to Canadisns under the New Tariff.

PROTECTION

business man is looking for. We are thoroughly in aceord
with these views, and to this end have deposited with the Dominion
Government

$1,015,18) in Gilt “dge Canadian Securities

for the exclusive protection of Canadian policyholders,

The Unjon Mutual Life Insurance Co.,
of PORTLAND, MAINE,

protects its Canadian policyholders not only by having more than the
reserve called for by the Dominion Government, but also through the
operation of the Maine Non Forfeiture Law only applicable to UNION
MUTUAL policies,

UNION MUTUAL LIFE Insurance Co.

oF PORTLAND, MAINE.

FRED. E. RICHARDS, - o PRESIDENT.
ARTHUR L. BATES, - VICE-PRESIDENT.

HENRI E. MORIN CHIEF AGENT ron CANADA,
151 ST. JAMES ST., MONTREAL, CANADA.

For Agencies in the Western Division, Province of Quebec and Eastern
(\){ntario.lapply to WALTER I. JOSEPH, Manager, 151 St. James St.,
Montreal.

is what every

<] ®

The Bimingham Flectiical Fittings o,

Baskerville Flectrical WWorks,

BIRMINGHAM, -- -- England

MAKERS OF SWITCHES, FUSES,

SWITCHBOARDS, FUSEBOARDS, d&e.,
FOR POWER AND LIGHTING. ... ...

Special prices on application.
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The Matropolitan Life

INSURANCE COMPANY.
Ineorporated by the State of New York.
Asssts ............. $128,094,315.24

This Company has more premium-pay-
ing business in force in the United
States and Canada than any other Com-
pany, and for each of the last 11 years
has had more mew insurance accepted
and issued in America than any other
Company.

In 1904 it issued in Canada alone

$14,106,906 on 83,282 policies.

Any of its six hundred Canadian
agents scatered through every town
and city of the Dominion will be pleased
to give you every information. y

It has deposited with the Dominion
Government, for the protection of
policy holders in Canada, in Canadian
Securities, over $2,600,000.

The Company of the People, by the
People, for the People.

The LIVERPOOL and

LONDON and GLOBE

Insurance Company

Capital and Assets exceed -  $66,000,000
Canadian Investments exceed - 8,750,000
Claims paid exceed - - 213,000,000

Canudian Branch:

Head Office, Company’s Buliding, MONTREAL,
J. GARDNER THOMPSON,

Resident Manager.
Wm. JACKSON, peputy Manager.

Cenadian Directors:

W. J. Buchanan, Esq., Chairman.
E. 8. Clouston, hs«} Sir Alexander Lacoste.
Geo. E. Drummond, Esq. Fred'kW. Thompson, Eag.

The Waterloo Mutual

Fire Insurance Company.
Established in 1863. Head Office, Waterloo, Ont.

Total Assets, Jan. 1,"04, $349,734 71.

GEORGE RANDALL, Esq., President; JOHN
SHUB, Esq., Vice President; Frank Haight, Esq.,
Manager ; John Killer, Esq,, Tnspector.

CONFEDERATION LIFE

Association.

Policies, Issned on all Approved

Plans.

Cash Values,
Extended Insurance,
Paid up Policies,

GURRANTEED

W. C. MACDONALD,
Actuary,

J. K. MACDONALD.-
Managing Director.f

Head Cffice, -~ TORONTO.

Office at Montreal :
174 ST. JAMES ST,

H. J. Johnston, - - Advisory Director
A. R, Raymond, - General Agent, French Dept.
J. A. Raymond, - Special e 5 L

Telegrams : “CUTTERS,” BIRMINGHAM.

Telephone : No. 108 SMETHWICK

ENGINEERING EMPLOYERS’ FEDERATION 1896,

'_{u.\'w‘/\«r

E. G. WRIGL

MILLIN
GUTTER%
REAMERS
& TWIST

DRILLS.

MAKERS OF

EY & CO, Limited,

ACCURATE GFEAR CUTTING
A SPECIALITY.

Spur and Skew Gears
cut up to 5' 0' Dia.

Worm Wheels
hobbed up to 6’ U’ Dia.

Bevel Gears planed up to 2’ 6 Dia.

Foundry Lane Works, Soho, BIRMINGHAM, Eneg.

The Royal=Victoria
Life Insurance Co.

December 31st, 1904.

Capital and accumulated assets.. .

Peposited with Dominion Government for the
special protection of policy-holders, par value..
Above securities deposited have a market value

0 B g e R AP e TR

Steady Progress of the Company.

CASH INCOME.

5011 RS B B2 BTENT8 ADORB i & L e 1 38T 361 (3%
1900 o' Vs e S OSAR0AT M0 e g e 150424 .52
ACCUMULATED ' ASSETS.

1898.. . vo .. 208,199,260 1902.. .. .. .00 ., 356218.42
1900., .5 v os .. 272865.81 1904, .. .. <. .. 444436.76

INSURANCE IN FORCE.
1808.. .. (oo o .9 921,000.00 1902.. .. i ..
2,116,880.00 1904.. .. .

DAVID BURKE, A.LLA, F.S.S, GENERAL MANAGER.

4900, .7 o ve el

Head office - - - - b

- soyl oW

Assets. over -
Annual Income
. ..$1,244 436.76
250,553.33

268,000.00

WESTER

FIRE AND MARINE.

Head Office.
Hon  Geo. A. Cox, Pres.
C. C. Foster, Secretary.

Montreal Branch, - - 189 ST. JAMES STREET.
Robert Bickerdike, Manager. )

ASSURANCE
COMPANY.

Incorporated ‘1851

$3,300,000
3,890,000

- Toronto, Ont.
J. J. Kenny, Vice-Pres. & Man.Dir.

FiRE
3,557 859.00

4.204,683.00

- Montreal.

HEAD OFFICE, Canadian Branch, .
JAMES McGREGOR., Manager.

COMMERCIAL UNION

ASSURHANCE CO., Litd.,
Of London, England.
LIFE

Agencies in ali the principle Cities and Towns of

MARINE

the Dominion,
MONTREAL,

|
|
|




