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i * Inn Ynt Sen announces hli after all. To Kin* Lout,, the whole of Canada was 
but "a few arpenta of enow." To the British Gov­
ernment Alasha was not worth buying for a son*. 
It seems to be inherent In human nature to regard 
what we do not hnow as not worth hnowtng, and 
tl'b" w* know th® -ore Strongly we are beset 
with the Idea. The man who Is densely Ignorant 
of astronomy ridicules the Idea of the planets being 
weighed, 
rotated. How

1AHADA AND 
CHINA

Intention of visiting Canada 
to bring the two new Chinese Con­
suls to Ottawa and Vancouver.

*• declares also that if the new provincial law in 
luehatchewau forbidding the employment of white 
iris In Chinese establishments goes Into eNeet, there 
rill he a boycott on the trade between Canada and 
Ihlna. We would strongly advise the doctor not 

la go too far In interfering with Canadian domestic 
legislation, especially In matters concerning the 
relations between white women and the Chinese 
residents of the Dominion. There Is every disposi­
tion here to he sympathetic with the new republic 
ind the new civilisation of China, but If the 
trieatal reformers go so far la asserting their 
iquallty with the white races as to resent

measured, analysed or their orbits ral- 
can anybody hnow these things when 

he doesn't even hnow how they hnow? 
marvellous Inventions of the last three decades, the 
real wonders of the

All the most

world, were laughed to 
by people Incapable of under»tending 
■ante people nee the telephone, wireless telegraphy 
and electric motors to-day without hnowlng

them. The

any
more about them than they did when they ridiculed 
• heir Inventors. One after another the Canadian 
deserts blossom as the rose and Ungava will be no 
exception to the rule Much active exploration Is 
in progress, and within about a couple of years, to 
use a Klplingesqne expression, the iron horses will 
be coming down to Hudson's Bay for a drlnh.

jasanagement of onr own affairs, they will And there 
Be a hreahlng point In the chain of International 
! sympathy. With every disposition to respect Chi- 
!nese rights, prejudices and prestige, we must Insist 
upon retaining a few rights of onr own. We ques- 

■ tlea the authenticity of Dr. Sun Yat Sen's letter. 
S He has the reputation of being a sensible man.

D Y a proclamation published in 
a special Issue of the Oflelal 

Oasette, the

U >• Winston Churchill In 
A * » discussing the 
question before the Ship­

wrights' Onild said the Government would shortly 
receive representatives of the new Canadian Gov­
ernment who were coming to discuss with the Ad­
miralty, the colonial naval policy of the future. 
Without attemptlug to forecast 
policy of the self-governing dominions, he sug­
gested that the true division of responsibility be­
tween them and the mother country would be for 
the British Government to maintain a naval suprem. 
ary against all comers at certain strategic points 
while the daughter states should patrol the rest of 
the Empire. It is an axiom of modern naval war 
that there Is no such thing as control of the 
til the hostile battle fleets have met. Hence the gen­
eral policy of concentration which has been adopt­
ed for the British Navy, 
that suggested by the First Lord of the Admiralty 
will probably be adopted, but the great majority of 
Canadians will net be satlsfled 
contributes something of substantial value to the 
defence of the Empire. The whole resources of the 
United Kingdom may be called npon a't any moment 
for the defence of a distant dependency, and when 
this oeenrs la Canada or In any other part of the 
Empire Canadians want to do their share.

NEW QUEBEC. NAVAL DEFENCE. naval
Act extending the

I boundaries of Ontario, Quebec and Manitoba 
I put Into force on Wednesday. By this extension 
Quebec not only, obtains access to Hudson's Bay 
with Its Immense possibilities In the way of Ash- 
cries and navigation, hut also secures the territory 
of Ungava, which Is equal to all Europe In extent, 
and which many believe to be richer In 
wealth. The New Qnebee is the last remaining part 
of the North American continent of any consider­
able area awaiting thorough exploration 
Uoatly, the practical worthlessness of Ungava. except 

F* » «“—• preserve, was generally tahen for granted. 
[True the few geologists and mineralogists who had 
Iflhirted Its northern shores had another story to 
Belli bat Canadians had other flsh to fry without 
being so far away, and Ungava remained as the 
barth shore of Lahe Superior. Manitoba, the North- 
West Territories, British Columbia (the "flea of 
Mountains"), the Peace River country and the Ynhon 
remained until within the memory of meet of the 
present generation, despised as unworthy of serious 
consideration. The actual and potential wealth of 
nil these districts except Ungava are admitted to­
day, and the dullest minds are beginning to wonder 
Whether there may net be something in Ungava

was

or prescribe the

natural

Until re-

sea un­

born# such principle as

nnless Canada
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Prominent Topics.
The general elections for the 

Quebec Election» provincial Legislature of (Juelx-c 
were lichl on Wednesday, and a« 

a result the Oouin Ciovernment was returned to

of Canada and the Attorney 1'.encrai of lïritish Col­
umbia. which was an appeal front a judgment of the 
Supreme Court of Canada of October 11, 1910.

The case arose out of the claims of some of the 
provinces in the matter of the incorporation of 
mcrcial companies.

com-
Thc Governor-General inpower by a slightly increased majority, From pre 

sent indications there have been elected 59 Liberal”, council, acting under section in ,,f the Supreme
Court Act, nr A referred to the Supreme Court 
lain questions a- to the |«overs inter so of the Can 
adian Parliament and the legislatures of the 
vinccs to incorpirale companies, and a- to the efleet 
of such iucor|)oratioii. The questions were framed 

yjr to obtain the opinion, of the Supreme Court
whether companies incor|ioraled under provincial 
statutes have power or capacity to do business outside 
the territorial limits of the incorporating province. 
They affect the standing of a greal number of 
panics incorporated by the provinces since Con­
federation in 18(17, and now carrying on business in 
two or more provinces, and they may also 
the legislative control over

iS Conservatives and j l.alsir representatives. Two 
elections have still to lie held.

ccr-

Thc Reichstag having pas­
cal the second reading of 
the hill for the increase of 
the ( icrman Navy,

, Winston Churchill declares publicly that in accord 
mice with the already announced | ml icy of the Itriti-h 
Government supplementary naval estimates will he 
introduced in Parliament this year. The only new 
and startling thing about the llritish naval policy is 
its frankness.

pi 11
Anglo-German Naval 

Competition.

a- to

ci nn-

Tliere is a hitch in the negotiations 
Chinese Loan, between the Chinese Government 

and the bankers representing Great 
llritain, the L'nited States, Germany, France, Ru—ia 
and Japan, over the terms of the new loan. What

ci mccrn
companies incorporated 

in the several colonies before their entry into Con­
federation.

I lie representatives of the provinces complained 
that although they were deeply concerned in the final 
answer to be given to the questions, tliev were not 
consulted in the framing of them.

At the same time the Governor-General in Council 
referred to the Supreme Court certain other 
lions a- to the conqietency of the Legislature of 
llritish Columbia to authorize the Government of 
that province to grant exclusive fishery rights in 
tain inland waters and parts of the sea, and as to 1 In­
validity and effect of the Insurance Act, 1910, passed 
bv the Parliament of Canada.

is most remarkable is that the obstructions do not 
ci une from any of the foreign financial representa­
tives, but from the Government itself. The Chinv-e, 
while insisting upon the urgent need of baste in 
completing the loan, so as to enable them to pay the 
troops, at the same time urge what the banker- regard 
a- impracticable modifications in the terms promised. 
There is no knowing what the troops may do if they 
do not get their arrears of pay

qtles

cer-
SIKItl.

Of all the ridiculous rumours pub 
Grand Trank fished concerning the president-v "f
Pieeldeney. the Grand Trunk Railway, surely * he Attorneys-General for seven of the provinces 

the statement that the position has protested against the jurisdiction of the Supreme 
been offered to the Hon. George P. Graham i- the j t-""url to entertain any of these reference 
most ridiculous. The most essential qualifications j al’l‘lit‘<l to that tribunal for an order that they should 
for Mr. Hays’ successor are that he shall be an able • ,K' 'truck out. They contended that the llritish 
and experienced railway man, and persona ijrnla I •N"’r|h America Act did not authorize the Parlia 
with the Dominion Government. Mr. Graham i- a ^ lllcn* °f Canada to enact section in of the Supreme 
g°°d newspaper man and an able pditician, whose ! t,,url Avtl wllivl'- 'hey submitted, was therefore, 
experience as a railway man was gained in the short ! “Ilr" rir,'s :""1 a ,liri"cl interference 
time he was minister of railways, and lie has been 1 vlusivc l*,wvrs bestowed on the provincial legislatures
s|nkcn as Leader of the < >pposition. Mr. Graham ! l,y ,lw '’t'1'"11 X,,rl11 America Act. The I.... union
himself ought to know something about it atid lie rtTrtsl’n,alivt<- on the other hand, contended that 
gives the story an unqualified denial.

and

with the ex

no such conflict or difficulty arose. 
The matter was argued before the Supreme Court, 

which, by a majority of four judges against two, 
decided that it had jurisdiction t,

the references submitted by the Governor- 
Front that opinion the appeal 

preferred and yesterday judgment was given in 
favor of the Dominion Government'- contention.

1 he question of the r 
Th. Incorporation rights of tile Domini

provincial governments in tfic 
matter of the incorjioratioii of 
commercial ami other

respective 
ion ami entertain amiof CoBodlsn 

Companies. answer 
(«eneral in Council.

companies
was advanced a further stage yesterday when the 
Judicial Committee of the Privy Council gave judg­
ment in the case of the attornevs-general for the 
provinces on Ontario, Ouehec. Nova Scotia, New 
llrunswick, Manitoba, Prince Kdward Island, 
Alberta vs. the Attorney-General for the Dominion

was

I he next stage of this matter will hv the argument 
on the questions themselves, and as the matter is of 
such great importance to l*»th commercial and in­
surance interests throughout Canada, it is to U* ho|>ed 
that the matter will he taken tip without delay.

ami
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Œbe Chronicle it" 1 a-h ii'-uu', llwivforv, fill from $14,.'7(1,000 
In $1 l.<)2o,ooo. Thi' represents .1 iln>|i of almut 
$8,<* k ),ooo in I in 1 weeks. Taking the banks alone 
the loan expansion a|>|>cars as !?7.73$.i»»> ami the 
cash increase was $2.042.000. So their surplus was 
reduced by $('27,01x1. The exhibition appears to 
nn lieat t* that the tinsi vompanii I wire the brunt of 
the linaneing required to prepare for the big Imml 
issue recently inaile In New York City. Speculative 
opinion has been affected to a certain extent by the 
serious damage inflicted on the winter wheat crop. 
However, the agricultural situation m the Vnited 
States taken on the whole i~ not unfavorable. The 
beneficial influence of the enormous cotton crop of 
loti is in a spent; the cotton industry will probably 
continue to benefit from the large yield during the 
remainder of 1012. And with reference to spring 
wheat, although the season has not been in all re­
spects favorable for seeding, still the acreage may 
compare satisfactorily enough with the area planted 
in loll, and it is possible to hope that climatic con­
ditions after seeding will be this year more favor­
able than in mi 1. Many of the farmers whose 
winter wheat was killed are putting in corn and oats 
to replace the seeds destroyed.

I lie improvement in the steel industry continues 
in evidence Manufacturers are showing a dis 
positiim to raise their prices for certain lines ; and 
it is said the proecss does not check the stream of 
orders coming in. The railroads are placing orders 
more freely ; and if the labor situation were to clear 
up. it appears as if business generally would take 
on a more decided air of betterment. As a large 
number of the W all Street speculators seem to be 
convinced that the market is in a bull period, the 
waves of liquidation in stocks are quickie succeeded 
by strong recoveries. Some authorities say that the 
bear leaders as a rule meet losses unless they are 
particularly agile in covering their contracts, 
European experts declare that in the last few weeks 
the American bankers have drawn heavily upon the 
credits they had in Berlin and London, and that the 
balances now remaining in Europe are not im­
portant. Ihe two circumstances sjieeulative op 
timism in W all Street and absorption of the Euro 
pcan balances into home business in the Vnited 
States - seem to jmint to gradual rise in Wall Street 
interest rates as the fall draws near. If events 
develop in that direction the Canadian bankers will 
derive better returns from the large amount of funds 
employed by them in New York.

The circumstances referred to in last week's article 
as tending to bring about a tem|>>rary easing in the 
monetary situation in Montreal and Toronto - 
liquidation of Tramways debentures with funds 
brought from New York, and liquidation of grain 
loans carried through the winter have been largely 
influential in causing some of the banks to reduce 
the cal' loan rate to 5 pc. It is expected that this
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THE GENERAL FINANCIAL SITUATION.

The Bank of England secured the bulk of the 
S.Vxio.cxx) Transvaal gold offered in London on 
Monday. So last week's reduction of the official 
discount rate has not apparently lessened the bank's 
lower to attract gold. The 3 p.c. rate established 
a week ago, has. of course, been continued. In 
financial circles the belief prevails that the German 
Imperial Bank will shortly feel at liberty to abandon 
the 5 p.c. rate which is at present in force in Ger­
many and inaugurate a lower quotation. The Bank 
of France rate is held at 3 p.c. as heretofore. In 
the Paris market discounts are ; and in the Her 
lin market, 3'x. In London the market quotations 
arc: call money, 2 to p.c.; short hills, 2 15-1(1; 
three months' bits, 27*. to 2 15-1(1.

In New York call loans are 2I4 ; sixty day loans, 
3 I" i'A ; ninety days, 3(4 ; and six months, 31 to 31, 
The clearing house instituions bad to rc|x>rt on Satur­
day, a decrease of their excess cash reserves. Their 
loans increased $23,000,000 ; cash increased $3,3(14,- 
uuo; and deposits increased $i4,uuu,uuu. The ex-
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holds an unsullied record and it i< highly«ill become general. If a general reduction to company 
. ,*r cent occurs it is not likely that the banks will esteemed for its fair and generous dealings. As we
return to the 5>S p.c. rate until towards the end .if have previously noted, the occasion of the julnlec 

unless, of course, some untoward hap- . has lieen marked hv the distribution to every
tier of the stall of the Commercial I’nion and its 
allied undertakings throughout the world, who lias 
lieen employed for a longer |>eriod than twelve 
months, of a bonus of 5 V-c. of annual salary.

rate

mou­
ille summer

serves to change the whole as|>cct of the 
markets. The prevailing optimism of the

[smug
111. mev
speculative c nmunity in Canada is evidenced by 
the great activity prevailing on the leading stock 
exchanges. The trading is increasing. As last week 

the creation of a new high record for the year 
m number of shares sold, so this week again saw 
last week's high figures surpassed. The bull mani- 

apparcntly laying plans for

> >
LIFE INSURANCE IN CANADA IN 1911.

Another Record Advance In New Bnelneee—Policies 
New and Taken np Nearly f178,000,000.

We publish this week an abstract of the life in­
surance transacted in Canada during 1911. as set out 
in the newly issued preliminary rc|x>rt of the Dom­
inion Superintendent of Insurance. As was to have 
been anticipated after the publication of the annual 
statements of the various companies, the showing 
made as a whole by the life insurance organisations 
who do business "in Canada is an excellent one. 
Following upon the very large total of policies 
••new and taken up” in 1910, this item has again been 
substantially advanced, the 1911 increase over 1910 
being $24.500,000, to the new high figure of $177,- 
821,070. How far the present wave of expansion 
and prosperity throughout the Dominion is carrying 
these companies may be seen from the fact, which 
may lie here recalled, that in ujoR "policies new and 
taken up" were only $99,8<)<>,2oii. Hii> amount was 
the highest in this respect which had then been 
reached, with the exception of one year, 1905, when 
the total recorded wa: $i05,<x>7.33,>- 1" *1
the interruption to business caused by the New \<>rk 
disclosures, and in 1907 financial unrest and panic 
in the United States. The Mowing year. 1908, saw 
the real recovery, and in the jieriod which has since 
elapsed there has lieen a long march forward. I he 
following figures epitomize the situation in this 
regard during the last five years :

Pour Its New and Takes vp in Canada.
(000*8 omitted.)
1907 1908 1909

saw

1 ml alors in Canada 
stirring up further activity and booming further the 
various market favorites.

It is quite true that the sjicculative markets in 
England, Germany, France and in the United States 

feeling considerable confidence in the future, and 
securities in those markets are evincing a rather 
general tendency to rise. In this world-wide move- 

woulil naturally suppose that Canada 
should have full participation inasmuch as the 
evidences of prosperity in the Dominion arc per­
haps more striking than in any of the countries 
referred to. Hut sober minded people in Montreal 
and Toronto do not lose sight of certain circum­
stances which are of a nature to induce caution vr 
carefulness in the matter of incurring debt. All of 
the countries referred to, or rather the principal 
securities market in each country, has in the past 

two experienced a considerable period of 
This depression and 

stagnation has been most in evidence in Iierlin and 
New York, but London and Paris have also cx- 
perienced severe liquidation. By reason of this, all 
of the outside markets are in better technical posi­
tion for supporting generally rising prices of 
ities. But in Cat.uda we have not had any notable 
depression or liquidation. It has lieen a case of 
continuously active speculation. So the foundation 
here in some resjiects, is not so well situated for 
enduring the strain which usually accompanies 
sational price movements.

arc

arc

incut, one

came

year or 
depression or stagnation.

secur-
1910 toil

tIt
.ini;

90 383 99.896 131,739 133,177 177,831setl-
The ratio of increase in jxilicics new and taken 

over 1910, and, for two previous years 
of each class of companies operating inup of 1911 

in the case 
the Dominion, is as follows:—THE COMMERCIAL UNION’S JUBILEE.

The jubilee of the Commercial Union Assurance 
Company, Ltd., was celebrated on Tuesday in Lon­
don, England, when a distinguished company, which 
included representatives of the Commercial Union in 
every part of the world, were entertained at a ban­
quet at the Hotel Cecil. Starting from small begin­
nings, the Commercial Union has grown during its 
half-century of life to be one of the largest and most 
successful financial institutions in the world, with 
the gigantic revenue of $35,000,000 per 
Canada, which field it entered in 1863, so that it will 
celebrate its Canadian jubilee next year, the name 
of the Commercial Union is a household word, the

191)9. 1910 1911.
Ill 111 12 2

,11.6 10.6 13.4
.17.7 12.1 10.3

11.7 II »
The figures given above include in the case of 

the Canadian companies, those of two fraternal 
societies, and in the case of the British and Ameri­
can companies, several companies whose aggregate 
of business is very small and with that of the 
fraternal societies is omitted from the summary table 
aptiearing on another page. Hence the difference 
in the aggr^gates R*ven *ti that table and those .ilmve. 
A more detailed analysis of the figures of the com- 
panics will appear in following issues.

Canadian Companies.. 
British Companies .. 
American VompanlMi.

Mean Ratio of Increase 13

annum. In

I
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1 VN 400 . . . . . . . . . . . . . .   . 11,250,608 I 13,l(i0,7fi7
4,0 II >02 37,01 0,892 38,498,953 41.155,8115

Kft2 570 4.520 318 4,716,.^2 , 4,.)tl.%-l5 494:132 41,544,200 43,144,205 j 45,687,708
1,311,171 0,246.024 b.803,.,99, ,.611,248

4,099,990 4,297,986 .....

"•2:772,860 
64,168,679 
60.990,424 

129,865,004

"1,979,474
19,291,452 
15.260,920

6 15,040 ...
2,759,991 $41,050.8",7 
1,791,392 4,105 218
4,54.1,3*5 1(1,150,075 

7,959 200,4,16
1,621,593 4,070,249

412.360 1,4.18,431
2,043,959 6,108.584

240,199 951,500
233,303 I,«4.1,016
474,442 1.574.201
455,985 1,905,340

9.027

Hrmili Columbia. 
Canada, Can.

,lo Foreign “
U„ Total

Canadian Ouanlian.. 
Confederation, Can 

1I0 Foreign “
do Toial “

I’orlinmtal................
Crown..........................
Dominion....................
Kicel«iur, Ordinary “ 

du Monthly “ 
do Total 

Federal, Can,,,,# " 
dm F. reiga... “ j 
do. Tidal 

Orrai Weil. Call, 
do Foreign “
do Total 11

Home...........................
Imperial, Can ... “

Im’e $2,638,920 
1,417,274 
3.9:81,194 

11,720 
1,509,076 

247,555 
1,750,691

194,403 208,,2h
181,602 206,106
303,4051 830,502
392,355 4 9,555

4,290 
396,645 
696,905 

23,02 
•• 1 718,928
•• I 1,567,759 

20,775 
1,591,534 

204.520 
846,671 
88,133 

934,804 
267.336 
325,813 
593,149 

1,380,600 
902,135 

2,282,635

$3,514 684 
1,496.177 
5,040,861 

13,657 
1,010,4.10 

269,816 
1,880,246

124,490113,294 ,

I
1,915 1,95 

7,8(4 
1,923,499 
2,079.077 

278,778 
2.957,855 

12.917.151 
200 170 

14,177,021 
039.9:,' 

4.919,99!
249,200 

5,1113,197 
2,091,550 
4.627.627 
5 719.177 
5.277,011
29400.9 4 2 
8,083,909

833.500 
8,191.676

41,000 
8.4.12,670 
3,100.75ft 

41,500 
3,502,250 
4,311,422 

624,07-
4.9 •,4,500 

955,125
621.500

V
.1,905 

459 290 1,9:4,607
789,495 2/99.085

36,657 201,018
820,052 2,-00,70.’

2,101,741 9, 01.209
2-.8I 1 372,500

4,342 
424,997 
7.11.119 

92,606 
766,814 

1,-25,508 
24,204

1,849.771! 2,140,655 9,930,70»
210,087 216 824 560,850
974,05.6 1,079,00-
94,817 11 1,7291 4611.675

1.067,872 1,194,397 4,101.675
.109,417 972,211. 1.949,125
.159,942 4-9,912 2,-0.1,527
669,979 762,188 4.812,652

1,450,441 1,550,112 .6.271,542
974,421 1.012,304 3,11:1,015

7,424,802 2,508,410 8,4-,457
71,95 92,740 91».000

2,224,2011 2,491 297 7,711,790
22,004 22,765 -9.500

2,245,26V 2,454,002 7,831,200
374,928 440,670 2,702,965

3,500 2,993 . . . . . . . . . . . . . . . . . .
378,434 443,069 . . . . . . . . . . . . . . . . . .

1,455,2-4. 1,479,357 3.079,116
161,001 174,505 770,450

1,610,285, 1,653,862, 4,449,666
275,804 1,040,174

. . . . . . . . . . . . . . . . . 731,500
5,133 . . . . . . . . . . . . . . . . . .

118,270 ; 510,250
2,883,390 8,970.853
5,391,261 12.458,507
8,274,051 ; 21,429,420

3,561 21.0.12 . . . . . . . . . . . . . . . . . .
104,58''' 801,988
526,897 1 8,-40.997 
6.11,48, 9,045,985

3,035,000
Foreign «
Total “

Condon, Ordinary “ 
do I n.l,i-lrial “ 
do Total 

Manufacturera,Can:" 
do Foreign “
do Total

Monarch............
Mutual of Can.,Caiu“ 

do Foreign “
do Toial

National, Can.
do Foreign “ .....................
do Total " ................. .

North Am'an, Can. " I 1,382.72'' 
do Foreign " 181,,2o
do Total “ ; 1,544,447

Northern...................... 214,971
Koval Victoria ..........t 151,117
Sevuruy............
Sovereign .. i„
Sun Life, Can.

do
tki

50,105
2,029.284

20,530
2,049,820

309,171

237,080
146,832 . . . . . . . . . . . . . . . . . . . I 252,500

2,785,002 3,024,504
69.297,408 81,207,315
74,203,201 89,274,757

143 500 600 164,572,072 
221,850 8,18.18 4

2,403,137 2,897.151
15,612,10.6 22,092,808
18 015,302 21,989,959

10.6,000 
39.4,000 

1 1.050,280 
14,057,590. 
21.910,870 

1,104.937. 
1 no 1,5.62 

18,921,723 
19 983,275

•• 2,283,532
i, 3,910,7'8

279.971 
9,994,283 

13,42-, 311 
aJ,422,604 

458,20n 
1,005,154 

10,247,31 1 
11,252,467

110,701
2,479,97»
4,1.94,854
7,467,832

Foreign
Total ” i 6,194,320

Trave Here of Can. . . . . . . . . . . . . . . . . . . . . . . .  •••
Union, Ordinary. . . . . . . . . .  70,017

do IniluMnal.... 369,666 
K Total. . . . . . . . . . . . . . . . . . . . . 439,6H3

Total Cana* I. bua. only) 17,396,702 19,829,621

,h.
du.

84,471
445,947
690,418

.500.0.62.496 021.402.07290,337,066110,586.794 619,627,48520,6111,601 I 78.818,954

BRITISH COMPANIES
Set Amount of Aianrance In ,'oree.Amount of Pullelea New and Taken Up.premiums Keeel?e«l.

COMPANIES. 191119101909191119101909191119101909

12.861.781 
6,120,210 

23 0,15,3 0 
62159,707

6» $_

laindon A l.ancaahire........
Standard’......................
1 loyal........................

Total,. . . . . . . . . . •••»•• ' 1,341,410

»r» »$ 971,68- 1,494,817
.110,0181 729,900

1,397,19. 1,889,24
1,27.1,179 1,416,911

3,952,059 ; 5,540,85!

11,971,510 11.936,417
................ 5,.605.86'
22,907,848 ; 22,780,127 
4,299,199 1 4,320,546

38,241,547 44,001,983

1,302,083

' 1,046,772 
891,5181

447,188 
180 132 
798,430 
179,633

398,947
160,771
794,788
140,876

402,066

"”829,460
109,884

47,977,0743,814,9551,601,18.11,500,381

AMERICAN COMPANIES. __ ___
Net Amount of Assurance I» Koree.Amount of Pollelee New awl Taken UpKeeelved.ft* lui r 1911COMPANIES. 191019091911191019091911 119101909

ilililllil ill ill illElBS i& bid ass » sgs 'a»! «a» ôSif »fH, ;BE -.-«s issu
-as ass •ass “as ass tsts >.».•»

48^6ÜÜ 58 214,2 0 01,191,694

$»F; $$
669.915 653,33.6

Equitable. . . . . . . . . . . . . . . . . . . . . j 832,042 71.1,379
Metropolitan Onl'y. | 840,922 ]'®;‘'®!j

Ind'L. I 1,362,098 1,573,414
Mutual of N.Y.......... 1.046,141 1.064,471
New York....... .......... 1^,440 1,74 ,602
PiudenlialOrdin’re 1 98,339 24U-0

InduetriaL J i U.m 368.341

379,544 398,324
239,736 149,678
61,777 47.921

i 409

Stale.............
Travelere... 
Veion Mutual 
failed Slalee, 218,709,599 268/161,118214,780.600

8,997/661 9,073,9667,328,838Totale
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AM AMOMALOUS PIECE OF LEGISLATION. necessity, instead of being such as I have described, 
it might have been more clearly and briefly stated in 
the following words :

"So policy of life lneurance of any sort shall be written 
for annual or other premiums which may be lees than the 
premiums tor such policies according to the valuation 
assumptions applicable thereto, unices a single premium la 
also charged, equivalent to the full present value of the 
deficiency, at the time of Issue of the policy."

It seems to me very plain that this provision of 
the valuation law was enacted without sufficient 
actuarial discussion and consideration of its con­
sequences, and was surely not intended to apply in 
advance of their taking effect, to the several possible 
though contingent renewals of a renewable term 
policy of yearly or other periods of duration, or 
terms of insurance. In other words a renewable 
term policy is not a policy which covers a single 
insurance, but a series of insurances on the same life, 
each of which takes effect only when the first which 
may be the only premium therefor, is paid ; and the 
provision under discussion applies to each only when 
it takes effect. I mention this case because an in­
stance has arisen in my practice in which great in­
justice would be done by otherwise interpreting the 
provision.

It speaks well for the critical thought and careful 
actuarial consideration given to Canadian insurance 
legislation, that this anomalous clause was not copied 
in the valuation law of the Canadian Insurance Act 
of 1910.

When Elizur Wright, as Insurance Commissioner 
of Massachusetts, excluded the International Life 
Assurance Society, of London, from the State for 
maintaining an inadequate net premium reserve, after 
a lengthy discussion in which W. S. II. Woolhouse, 
and K. (',. Neison, both eminent Itrilish actuaries, 
and Prof. Benjamin Pierce, of Harvard College, took 
part, the only complaint was that an insufficient 
reserve had been made from past payments of pre­
miums. The mission of actuarial science in mould­
ing insurance legislation is certainly not exhausted, 
while such anomalies can escape attention for so 
long a time.

(fly Il’aller C. Wright, Consulting Actuary, Boston, 
Mass.)

Section 11, of Chapter 576 of the Acts of Massa­
chusetts of 1907, or the life insurance valuation law 
of that State, contains a provision, which first 
ap|>eared in the Codification of the Insurance Laws 
of the State in 1887, prepared by Commissioner 
John K. Tarbox, and singularly enough was appar­
ently not referred to in the lengthy discussion of 
the measure ; which provision has been copied in 
the laws of many other states, and may fairly be 
classed under the description or title I have given 
this article. It reads as follows :

"Third, In every cue In which the Actual premium 
charged for an lneurance Is lees than the net premium for 
such Insurance, computed according to Its respective table 
of mortality and rate of Interest aforesaid, the company 
shall also be charged with the value of an annuity, the 
amount of which shall equal the difference between the 
premium charged end that required by the rules ntmve 
stated, and the term of which In years shall equal the 
number of future annual payments due on the Insurance 
at the date of valuation."

The truth of what I assert may be clearly shown 
by considering the consequences of amending the 
provision so that it would read :

"Third. In every case In which the actual premium 
charged for an Insurance Is lees than the net premium for 
such Insurance, computed according to Its respective table 
of mortality, and rate of Interest aforesaid, the company 
shall nevertheless be charged with the same reserve at 
all times as If at least the full net premium according to 
the said aaeumptIons had been charged therefor."

It may be seen that the first form requires a com­
pany to have in hand from the very commencement 
of the contract the entire present value of, or single 
premium for the deficiency of all future payments, 
as well as supplying that of all past payments, with 
funds in hand otherwise duly provided. This is 
equivalent to maintaining that no matter what the 
cause of the deficient amount of premium may he, 
the company shall not have the benefit of supplying 
the deficiency of premium reserve which might he 
caused by it no faster than occasion would require.

On the other hand, the suggested amended form 
makes it obligatory on the company to have in hand 
the full legal reserve prescribed by the law for all 
like policies at all times. That this is entirely suffi­
cient for safety will be seen when it is considered 
that under any contract for annual payments of pre­
miums, or more frequent payments of premiums, 
whether at any date of valuation the future premiums 
Ilavable by the terms of the policy arc deficient or 
not, not one cent of such payments is required or 
needed to lie in hand before their respective due 
dates. \\ hat is called the prospective method of 
valuation proves this. It is obviously true when the 
form of policy contemplates the payment of 
iniums on

* >
The Banque d’Hochelaga has just purchased a 

property at Maisonneuve, opposite the City Hall, 
corner of l’ie IX. and Ontario streets, and will erect 
a new building to he occupied by the offices of the 
branch that already exists at Maisonneuve.

Five and ten dollar Canadian gold coins can now 
be obtained at the various offices of the Receiver 
General. The design in each case is the same. ( >n 
the obverse is His Majesty's effigy, head and bust, 
wearing the imperial crown and robe of state with 
the collar and the garter, with the inscription "George 
V". Dei Gratia, Rex. et Iml. Imp." For the reverse, 
there is a shield bearing the arms of the Dominion 
of Canada, within a wreath of maple leaves, sur­
mounted by the inscription "Canada" and having 
underneath the denomination of the coin.

pre-
tile natural premium plan, under which 

reserve whatever is required to lie in hand at the 
close of any policy year.

If the provision I am criticizing were a real

no



May 17, 1912THE CHRONICLE.720

nm British Itimx Cwwn EsUblishml !■ CtlklTHE BRITISH AMERICA 
ASSURANCE COMPANY

A. D. It04

Phœnix Assurance Co. Ltd
OF LONDON, ENGLAND.
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R. MacO. Pateraon,
J. B. Pateraon,
100 St. Francois Xavier St. - Montreal.

(Founded 17D>)
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*18,000,000.00

lacw»eriM : ISM.

HEAD OFFICE : TORONTO
Reliable ProgressiveOld
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Capital 
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Managers.
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DIRECTORS:
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New York Underwriters
Agency.

IS. K.O . 1.1.1»
JA
SIR IIP.SRY 
R. R WOOI» 

W. II. MKIKI.K. Managing litreetor

Policies secured by Assets - $14,365,655W. B. Ml ISI P. Ueaeral Manager

PROVINCIAL AGENTS.EVANS * JOHNSON, General Ageats

26 St. Sacrament Street ; MONTREAL
.Mi Ri'iiv, I>»th, Hamilton A Beacon, Jim. Wei. Moloom. 

Toronto, out. Montreal, Que.
Il ANMoni) â S ANTON, WHIT* à Cât.KIN,

Mau. st. .lobti, S B.
Il< • HA* B llANZAKl»,
Charlottetown, P.K.I.

\X niul|>re,
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T. D. RICHARDSON, Sept, for Canada, TORONTONorwich Union
FIRE OFFICE. London Mutual

FIRE INSURANCE CO.A G KNTS W A N T E 1)
HEAD OFFICE TORONTO

TORONTO.Head Offlaa ter Canada ESTABLISHED 1859

tiuti ai OtMaktr 3lit 1911 • • $926,906.76 
UehllHIea ib Dtttmbir 31st, 1911 • • $337,306.07

SURPLUS •* December 31 si, 1911 $589,600.69 
Security 1er Pell,, Hsldtrs - • - $967,910.97

F. D. WILLIAMS,
Managing Director.

JOHN B. LAIDLAW, Manager.
JOHN MacEWEN, Superintendent at Maalraal.

V UNION
Fill IISUMICE CIMPAIY, Ueited FOR EVERY INSURANCE MAN

Heed Ollier i PARIS. Franc*. 
t.llHi.h.d IBM

Capital filly sibstribed . . $1,000.000.00
Net Premiums in 1910 . .
Total Losses paid to list Dot.. 1910 78.500.000.00

Canadian Branch i
•« NOTRE DAME ST. WEST, MONTREAL

Publications •*
THE LIFE AGENTS MANUAL $3.004,651.840.00 Fourteenth Edition Greatly Enlarged)

GRISWOLD S HANDBOOK of ADJUSTMENTS $1.50
(A Standard Authority on Fire Loss Adjustment)

FIRE INSURANCE EXPIIATI0N BOOKS 50c. * $2.00
Invaluable to the Shrewd Agent.

Manager 1er Canada i
THE CHRONICLE MontrealMAURICE FERRAND.
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balances abroad, foreign call loans and securities— 
is over 58 per cent, of the liabilities to the public. 
The state,nent is one upon which all concerned may 
be cordially congratulated. And it suggests that 
when things are so 
sentative institution as the Bank of Montreal, there 
is not very much wrong with material conditions in 
the country at large.

THE BANK or MONTREAL » HALF-YEARLY 
STATEMENT.

While it has, of course, been general knowledge 
that the banks have been continuing to do exceeding­
ly well during recent months, it will, we think, be 
agreed that the showing made by the Bank of 
Montreal in its half-yearly statement for the period 
ending April 30 last, is surprisingly good. The 
profits for the half-year at $1,236,339 are more than 
$400,000 larger than for the corresponding six 
months of 1910-it, in which jieriod they were $828,- 

Even after making allowances for the fact that

flourishing with such a repre-

CANADIAN CASUALTY * BOILER INSURANCE 
COMMET.

The ninth annual statement of this Company, for 
the calendar year 1911. is printed on another page, 
and shows that the business continues to make pro- 

Prcmiums, less cancelments, returns and re- 
amounted to $85,503, special services to 

investments to $4,888. There

i)4(>.
during the last half-year the bank has had the ad­
vantage of working with a larger capital and rest 
than was the case twelve months ago, and that both 
circulation and deposits are also higher, the profit 
results achieved must lie considered highly satisfac-

gress. 
insurances,
$3.418. and interest on

also a decrease in the reserve for unexpired riskswas
of $7(17, and with $15.775. balance from last account, 
the total on revenue account reaches $110.351. 
Claims paid and the reserve for claims outstanding 
absorb $32.335; general expenses arc $54.030. and 
there is the increased balance forward of $23.1180.

The balance sheet shows that the assets as at 
December 31 last were $131,693, an advance of over 
$6,000 u 1 mu the 1909 total of $125,491. ' *f the 
total assets, $110.510 arc represented by investments. 
Reserve for unearned premiums on the Dominion 
Government's standard is $52.7(17. and there is a 

for claims awaiting adjustment of $4.243.
The Canadian Casualty & Boiler Insurance Com­

pany has been under the control of the General 
Accident Fire and Life Corporation, of Perth, Scot­
land, since October, 1908. so that ]Milicyholdcrs enjoy 
amide security. L'nder the effective management of 
Mr. John J. Durance, who during last year 
eceded Mr! C. Norie-Miller as manager, it is to be 
expected that the company will steadily expand its 
business.

Il TV.

The profit and loss account for the half-year is 
rallier more elaborate than usual. Additionally to
the profits of the six months, $1.236,339, there is 
brought into the account $815,737, premiums on new 
-tock, which with the amount brought forward on 
this account at October 31, 1911, makes a total 
available of $3,907,262. Of this amount, the two
quarterly dividends at the rate of 10 per cent, per 
annum and the bonus of

reserve
per cent., recently de­

clared, absorb only $<>45.799. The remainder is 
distributed as follows: $1,000,000 is carried to rest,
making this fund $ 1 < 1,000,000, that is to say, equal 
to the Bank's existing paid-up capital ; $1,000,000 goes 
to a contingent account, which has now bcc.i created, 
$205,000 is expended on bank premises and a balance­
nt $61/1,463 is carried forward to the current half 
year.

sue

1
FIRE INSURANCE IN CANADA IN 1911.The following arc the leading figures of the Bank's 

present half-yearly balance sheet in comparison with 
those of the corresponding half years of 1910 and 
1911 :—

We publish this week an abstract of the lire in 
business done in 1911 by the companiessii ranee

reporting to the Dominion Insurance department, as 
appearing in the newly published preliminary repirt 
of the Dominion Sujierinleiident of Insurance. In 

next issue will be published our customary 
statistical analysis, showing the ratio of net losses 
incurred to net cash received for premiums, in 1911, 
with the comparative figures for many years past. 
The present figures summarised si low as follows :—

• of lusse* 
pan!, p c. of 
prmi's ret-il. 

________ lull lylo

Canadian Com pan It*» . 12,519.461 $ 4.730,461 < I
British Companion. fi.l8l.Hlft 
American Companies. I 2.2::5 881

1912.
Capital Stock . . .$ 14.400.U00 $ 14.400.000 % 15,975.220 

. . 12,000,tt00 
. . 11.959.522

1911.1910.

ourHeat.................. ...
Circulation . .
Ifepoalts tnot bearing 

Interest) . .
IkMKwlts ( bearing In­

terest). .
Total Liabilities to

Public............................ 20fi.995.187
Specie and Ugaltt.. 22 170.953
Call Loan» Abr'd. . 79.957.586 
Hank

Abroad. . . .
Total of Quick

Asaeta..................
Current loan» and

discount».......................103.581.333
Total Asset ». . . .234.438.319

12,000.000
12,903.684

16.000.000 
14,018.S5U

. . 56.856.998 37.933,857

. . .138.085,374 138.365.218 143.575.077

206,989.430 
21.523.749 
59.283,009

17.556,569

129.810.006 104.843.624 120.667,610

111,863,185 115.157.030
217.159.674 240,228.956

As has previously been notified, the Hank proposes 
to increase its authorised capital to $25,000,000.

It will he seen that while during the last twelve 
months the Bank has enlarged the scale of its Migra­
tions, it has also strengthened its position. The
total of <|uivk assets gold and legal tender, hank

49.276,602
I

Kr« eivnt
Peut

p»r I owe* for189.327.376
20,176,935
46,732.106

pr* t-jtums

Balance» ; 1.199.299 j 55.20 53.58
4 642.420 I 48 16 54 4610,258.060 14,115.517

The shareholders of the Royal Bank of Canada 
have received notification of a special meeting to lie 
held oil July ,?rd, at which authority will be a-krd 
to increase the capital of the bank from $u>. 
cxxi.ono to $25.uou,uuu by an issue of i $<>.'»»' 'hare-, 
of a par value of $iuo each. A portion of the m- 
creased capital will he used to take over the diares 
of the Traders Bank of Canada and the balance w ill 
be held to Ik- issued as required.
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ONTARIO AND NORTH WEST BRANCH
HEAD OFFICE

WINNIPIO BIANCR, A. W. Sink*. Dl.trlcl .

TORONTO
B Richmond Sir.,I, Oil, TORONTO

PROVINCE OF QUEBEC BRANCH
IM SI. damee St.. Cor. St. John SI., MONTREAL.

The Yorkshire Insurance Co., Limited
of YORK ENGLAND.

•»«* “.«he
Klevator ^ D0B,,,,0,,'

CAIADIil OIIECTOIL Hu. C. J. Doherty llpkoau Ifdai, Esq.

Established ISS4.

Teams Liability,

Alti. L NieLairli, lig.Canadian Manager, PM. WICKHAM," lïihîa?

&/>a INSURANCE"cOMPANY OP 

NORTH AMERICA
PHILADELPHIA, PA.WESTERN

» to pouct holders .3,51s 

LOr“Ebe5t hÎSpson 5 SON.'umÉÏ"
^GENERAL AGENTS PORCANADA. MONTREAL

llnion Asiurance Sociofy Linttod
or London, England'

[Pire In.ursnc. sines A. D. I7M]

Canadian Branch 1 
Cwiw *• Aws «M ■com it nets, a„trM,

T. L ■0H1IIET, . EtiMtet Hiufer 
Htseltt tkreefkeet Ike Deelalen.

Assurance Company
Incorporated in lest.

CAPITAL
ASSLTS

$2,509.000.00
$3,284,170.03

:

LOSSES Hid since orfeelialloe el Coa-
pany . over $55.000.000

DIRECTORS
Hsa. CEO. A. COE, Pr.ot.si. ». » HIOCI. Viu-PrtoAtsl. 

W. B. MEIELE, Msss(ist Dirrtler,
•OkT. MCKEIDIKE. H P. 
D. A HANNA
JOHN HOSEIN, IX.. LLD. 
ALU. LAUD 
AMOSTOS HTEDS 
JUUS HEM OSDODNE

Z. *. USH. IX, LLD.
E. W. COX 
CEO. A. NOHOW 
FkEDEBIC NICHOLLS 
SI» HENBV H. PELLATT.CV.0. 
E. I. WOOD

S5.H1BP* *JS«
Assets Exceed - $45,000,000.00

Oy.r se.000,000 ln.,.t.d in Csnsds 
FIRE and ACCIDENT RISKS scc.,„d 

CsssAiss Hcsd Offia: III Si. Jaam Stmt, Carter P|,„ d Ar«s 
MONTREAL.
unirprrn-ntr.l town in Canada.

I c.h,*- dicnsonI lenadiao Manager

HEAD OFFICE. TORONTO Agents waated in
*" I* Aiae*. Supennteadeol,

atl»ept.

im

LONDON &
LANCASHIRE
FIRE

NSURANCF ' fl MPA MY m

r.i

L



48.16

53.16

42.46

38.79

44.00 
57.08 
67.83 
53.93as. at

118.61
59.69

43.54 
58.32 
41.90
48.55

54.46

54.96

268.627
10,490

112.371
203.712
373.164
338.811
799.871
338.553
370.592
173.681
300.840

64.183
310,387
603.073
197.511
151.663
24.890

$140,3421.43
457.54

76.672
56.862

180.097
133.542
294.924
188.558
199.962
110.581
135.614

17.610
184.187
337.515
•4.161
84.569
9.427

1.61
1.48
1.48
1.29
1.36
1.41

.25

.89
1.51

1.29
1.43
1.52
1.59

4,642.420.41 2.235.881

20.572.1801.36 10,937.159

II
68.28
61.27
63.52

62.70 
73.36 
43. f>8

79.316
160.622
238.407

367
92.305
39.390

152,733
117.141

91.183
57.663

219.933
198.472
101.537
130.886

28.296
57.150
32.610

167.882
22.736
23.929
88.409

227.618
38.464

197.885

125.526
218.961
653.469
24.898

181.695
66.615

278.648
142.859
211.025
129.053
353.881
333.578
186.454 
174.738
61.182

137.949
102.455 
180.976
20,366 
64.802 

190.816 
331 161 

70.CV1 
399.752

1.49
1.45
1.24

1.47
32.77
TO. S3 
54.81 
48.23 
43.21 
44.68 
62.15 
69.50 
54.46 
74.90 
46.25 
41.43 
31.83 
92.76

41.60
31.54 
61.19
74.60 
60.74 
16.37
41.55 
44. 12 
71.39 
56.52 
33. 12 
62.79 
42.58
86.60

1.23
0.98
1.50
1.36
2.69
1.61
1.23
1.43
1.30
1.51
2.05
1.71
2.12
1.57

52.49 
44. 17 
76.33 
38.40 
46.87

36.93
46.33
68.73
54.48
49.50

1.65
1.22
1.62
1.38
1.09

53.26 58.711.38 2.519,461 4.730.461

46.22 
60. S3 
49.16 
52.36

53.46
67.83
57.65
56.50
21.38
72.22 
63.36
at. as
57.68
65.70
38.57
60.58
46.22 
50.04 
50.43

8.80
50.26
31.10
51.60
60.48
53.23

$199,726
459.899
388.130

1.233.650
95.484
253.096
751441
111,081

1.299.799
549.226
232.948
839,615
564.135
723.990

1.055.569
IMIS

1.193.833
213.466
294.003
388.831
259,976

1.03 $106,772
1 40 311.967
1.26 223.743
1.37 696.994

20.417 
182.797 

1.48 476.700
1.29 104,259
1.36 749.734

360.856 
89.846 

1.24 508.613
1.40 260.730
1.39 362.261
1.29 532.836

1.630
1.31 600.006

66.393 
1.24 151.713

235.175 
138.374

67.06 
58.08 
48. 14 
55.00 
53.79 
33.26 
57.60 
50.96 
51.76 
53.30

1.40

1.30
.25

56.17 
2.34 

38.S4
1.04

52.651.35
1.24 50.43

53.5855.201.33 6,181.816 11,199.299

$$Canadian Companies 
Acadia. ...«•• 
Anglo-American . . 
British America . . 
Canada National . . 
Canadian Fire . . . 
On. Can. Mfre. . . 
Dominion Fire. . .
■qgtty...........................
Fa< tories......................
Hudson Bay . . . 
l»ndon Mutual . .
Manitoba....................
Mercantile . . . .
M on t real Canada. .
North Empire. . . 
Nova Scotia. . . .
Occidental....................
Ontario..........................
Ottawa..........................
Pacific Coast . . .
Quebec...........................
Rimouskl......................
Sovereign Fire . . 
Western......................

215.805
355.895
710.411
39.035

436.126
120.210
361.270
334.288
716.205 
175.983
633.206 
520.172 
238.462 
281.631

99.169
273.445
149.453
223.319

4.174
130.580
237.864
642.266
178.946

1,160.505

.4514.836 670 
14,TIMM 
53.735.734 
2.389,335 

25,222.307 
9,576.699 

26.099.309 
24.383.682 
43.618.537 
10.309.627 
58.657,181 
36.951.142 
17.452,470 
19.423,595 

4.464,585 
17.161.908 
6.808.841 

13,870,157 
250.974 

8.325.069 
21.539.855 
34.536,044 
12.612.481 
85.109.592

1.44
1.32
1.63

.73

.26

.38
1.37
1.64
1.71
1.08
1.41
1.37
1.45
2.22
1.59
2.19
1.61

1.57
1.10
1.57
1.42
1.36

572.066.012 8.038.317 1.41Totals

British Companies.
Alliance........................
Atlas............................
Caledonian...................
Commercial Union . 
Employers' Llab.. .
General Accident .
Guardian....................
I «aw Union * Rock 
Llv. ft l»n. ft Globe 
Ixm. ft l^an. Fire. 
Ixmdon Assurance . 
North British . .
Northern....................
Norwlvh Union . . 
Phœnlx of Ixmdon.
Provincial....................
Royal.............................
Royal Exchange . . 
Scottish U. ft N
Sun.................................
Yorkshire.....................

$223,038
522.3415
437.965

1,434,170
131.285
293.635
879.356
208.766

1.53S.971
667.161
269.411
965,817
«37.221
819.304

1,492,440
24.783

1.359.288
273,371
345.658
457.109
298.088

$21,643,100 
38.305.434 
36.466,484 

103.305.261 
11 095,118
21.370.239 
61.083.532 
16,455.854

119.809.473
52.433.071
21.716.949
77,739,375
46.684.553
60.240,078
90,493,039

3.597.523
107.422,580
20.818.001
29.676,314
34.102.239 
23.643,330

1.03
1.36
1.20 
1.39 
1.18
1. 17
1.41
1.27
1.28 
1 27 
1.24
1.24
1.36 
1.36 
1.65 

.69
1.27
1.31
1.16
1.34
1.26

998.101.547 13.279.506 1.33Totals

American and Other 
Companies.

Aetna.............................
American Lloyds. . 
Connecticut. . . .
Continental . . . . 
Fldellty-Phenlx. . . . 
Gemian-Amerlcan
Hartford.......................
Home.............................
Ins. Co. of N. A. . .
Lumber.........................
National.....................
National Union. . . 
Phœnlx of Hartford
Queen..........................
Springfield F ft M 
St. Paul F. ft M. . 
Union of Paris. .

$21.964.802
2,389.905

10,840,708
23.647.353
30.417.035
32.110.669
69.462.437
31.718.281
35.326.391
10.650.080
29.616.394

5.543,404
32.136.3'H>
47.543.734
17.723.703
11.941.508

4.435.322

$309.430 
13.234 

152.839 
256.214 
40^ 697 
418,252 
911.313 
420.795 
431.848 
182.407 
424.486 

80.935 
402.464 
655.606 
243.152 
186.354 

50.321

1.41
. 55

1.41
1.08
1.35
1.30
1.31
1.33

.22
1.71
1.43
1.46

.25
1.38
1.37
1.56
1.13

417.473.032 I 5.549.346Totals 1.33

Grand Totals . . 1.987.640.591 26,742.544 1.35

THE CHRONICLE. 7-’3May 17, 1912

FIRE INSURANCE IN CANADA IN 1911.
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ASSETS OVER 
$44,267,341 191 1 BUSINESS II FORCE 

$136,616,263
was a

RECORD YEAR
1er the

CANADA LIFE
THE IIROWTH IN ASSETS,

THE SURPLUS EARNER,
THE NEW PAID-FOR POLICIES,

THE INCOME BOTH FROM PREMIUMS AND INTEREST,
were all Ihe Greateet In the Company's hletery el «6 yeare.

Agents who would share in the success of the Company should write

Canada Life Assurance Company,
Head Office : TORONTO.

BRITISH AID CARADIAH 
UNDERWRITERS

“Pri-eminenee In Benefit* to Policyholders'* 
The Wetchword.

THE MUTUAL LIFEOF NORWICH. ENOLANIX

INSURANCE COMPANY OF NEW YORKASSETS $10,457,000
PAID TO POLICYHOLDERS in 1011

$57,353,726.13
RECEIVED FROM POLICYHOLDERS in 1911

$55,582,183.20
EXCESS OF PAYMENTS OVER RECEIPTS

$1,771,542.93

Need Ofllce 1er Canada. . TORONTO. 
JOHN B. LAIDLAW. Meander.

Chief effice 1er Oeehec, 
Lehe el Ihe Weeds Kidd- MONTREAL. 

JOHN MecBWBN. Seperleleedeel.

AGENTS WANTED. PAID DIVIDENDS IN 1011
$13,631,857.73

APPORTIONED FOR DIVIDENDS IN 1011
$15,146,685.72

Union Mutual Life Insurance Co.
MUTUAL LIFE AREBTS MAKE MOST MOREY 

BECAUSE
MUTUAL LIFE POLICIES SELL MOST FREELY

Ol Portland Maine. 
rRED. E. RICHARDS, Preeldeat.

Accepted value ol Canadlaa Securities held 
*y Federal Cavern ment for p rot act lea of policy- 
holders, S1,206.076. Far lares ta pradasia# admis, address 1

George T. Dexter
lad Vice PRESIDENT

All policies Issued with Aanual Dividends aa 
payment ef second year's annual premium.

Faeepllonal opening for A Reals, Province of 
Quahac and I astern Ontario. 34 Nassau Street New York, N.Y.

WALTER I. JOSEPH, Manager,
101 81. James street. Montreal.

THE LIFE AGENTS’ MANUAL
CITY AGENTS WANTED

THE ACADIA FIRE INSURANCE CO.
of Halites, N. S.

(TARIFF)
AdHy WBiistY, aoainson a rterunc. cssmi A|«t, 

POWER BUILDING.

New and greatly Enlarged Edition 
Revised down-to-date.

Price $3.00

The Chronicle Montreal.- MONTREAL-
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in gold and legal tenders as against all liabilities to 
the public has been about ten per cent. Rut. owing 
to the system of hank notes issues, very 
this is required for daily use. the tills of bank offices 
being filled with the bank's own notes, which do not 
appear in its statements as cash, because they arc 

in circulation. Practically, the business across 
the counters when not transacted with other papet 
instruments, is done by means of this till-money ; the 
settlements of balances with other banks are made 
in legal tenders, or by drafts on the chief commer­
cial centres; while the main reserve may be. in the 
case of small banks, represented by loans at call or 
short date on stocks and kinds and bv balances m 
the hands of correspondents at Montreal, New York 
and London. In addition to such sources of strength, 
the more important banks have agencies in he 
United States and England, and the bulk of the 
capital employed there can be made available with­
out any delay, while practically all can be liquidated 
within a few months at most.

('.old is not used as currency m Canada, and as we 
have to pav our foreign debts mainly in New Wk 
and London, our strength at these 1*11111- in addition 
to actual cash i- the practical te-t of our liquid po*i

DEPOSITS AMD RESERVES or THE CANADIAN 
BANKS.

(Sir Edmund Walker, before the Institute of 
Rankers, I.ondon).

It is I presume, desirable in every country 
distribute loanable capital that every borrower with 
adequate security may be reached by some lender 
and the Canadian banks with their branches, are 
called upon to perform this service for the business 
part of the community. They can make loans only 
„ut of capital, bank note issues and deposits, and 
thev naturally bend all their energies, therefore, to­
wards securing deposits. In this respect, they arc 

different from the banks of other countries, ex- 
cent that each bank office has a savings bank depart­
ment. There are only two savings banks of the 
ordinary type in Canada, one at Montreal and one 
at Quebec and they were established many years 
ago. The Dominion Government competes with the 
hanks for deposits of this class through it- Post 
( iffice and Government Savings Banks and some of 
the companies established for lending by mortgage 
on real estate, also lake de|*>sits in Canada, although 
their deposits are largely obtained in Great Britain.

In the main, however, the Canadian hank, not in 
London or New York, but wherever else it may be, 
gathers deposits diligently. It docs not profc--
ahhough 1 fear there are exceptions to pay intcc-t question of collateral.
on the current accounts of its customers, but in the ** . , .
savings bank department it opens interest-bearing j |„ the Supreme Court at Ottawa, the appeal n.i- 
accounts practically for any sum, no matter how 1 been argued in Cox et al. tenus Canadian Bank <> 
-mall or how large. As branches arc to be found | Commerce. As the case i- reported, the appe 
almost everywhere, as practically all currency ex- lants Werc directors of the I'inch C. .inp.uiy 
cept change-making notes is issued by the banks and aj Winnipeg, which was a custom* r o H 
no gold is abrading its edges in people's pockets, as |)allg there, having a liability account 
even trifling payments are made by cheque, and as vovcred straight loans and discounts of trade paper 
we have machinery for using both small and large, whcn a liability of $7.000 had been reduced to 
interest-bearing and non-interest-bearing, deposits, (XX) the directors endorsed the company s note 
we have managed thus far to meet the requirements for $2O0Oi and the manager, hutch, b»>k 1 to tni 
of the country so far as commercial loans are con- hank for discount. Within a few days the hank 
cerned. But for the fact that the capital required refuse«l to discount the note, but claimed the right 
for loans on real estate and for tbe purchase of Can- lo p„p| jt as collateral for the company s general 
adian securities generally, is provided in Great indebtedness. The appellants then brought the 
Britain, and in other European countries, our ability actjon for a declaration that they were not liable on 

the borrowing wants of the country would (1)c „,)tc and to obtain its return and the bank counter- 
lie much less adequate. claimed to recover the amount of the note. C ne

The amount of capital invested by Canadians 111 ,ustice Mathers entered judgment for the planum- 
our own securities is very large indeed compared at tpe tr;aii put his judgment was reversed by the 
with five or ten years ago, and the drain on bank Court 0f Appeal for Manitoba. I he endorsement 
deposits because of this is persistent, but fortunately was special, to the order of the bank, and the mam 
most of our large issues of securities are made questjon „„ the present appeal i- whether or not the 
abroad, and, therefore, Canadian depo-its continue to managtr „f the company has ostensible authority to 
increase in the aggregate. pledge the note as collateral and whether he, in l.u t.

agreed to do so in such a manner as to constitute 
the bank a holder in due course for valuable con 

reserved.

little of

so to
not

in >t

tii ill. J» *

which

to meet

The Banks’ Reserves.
In view of the great expansion of credit in Can­

ada. the matter of our available reserves is gravely 
important, and we ai<* now large enough to be also 
keenly interested in tbe financial conditions of the 
rest of the world, especially of London and New 
York. That our reserves are in much tletter -hafie 
than was the case ten or fifteen years ago may, 1 
think, be safely said, but in order to form an opinion, 
some peculiarities in our situation need to be un­
derstood.

The mere statement of the reserve in cash held 
by a particular bank, or the average held by the 
lianks of the entire country, conveys little idea, as 
to whether prudence is observed or not. In Can­
ada, the average, for many years, of actual cash held

sidération. Judgment was
* *

At the annual meeting of the Montreal Stock Ex 
change, Mr. J. J. M. Hangman, of Burnett \ Co., 
was elected president in succession to Mr. M. Gor 
(km Strathy, who retired. Mr. C. Simpson Garland, 
formerly secretary, was elected vice-president, ami 
Mr. John Pitblado, secretary. The ballot for four 
managers for the current year resulted m the elec­
tion of Messrs. Andrew A. Wilson, H I.. Mac- 
dougall. Edgar M. Smith and !.. G. Beaubien. < »f 
these Mr. Wilson and Mr. McDougall were re­
elected, the new members of the executive liemg Mr. 
Smith and Mr. Beaubien.

K
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. . THE . .

London Assurance
CORPORATION

OF ENOLAND.

SUN INSURANCE
OFFICE*

founded a.d. mo.

Heed Office 1
Threadnecdle Street - Leiden, England

The OMmI lasaraaee Offlw le Ae WerMINCORPORAT ID BY ROYAL CHARTER A D 17»

SaielM ever Capital sad * LlaHUee Mm*CAPITAL RAID IIP 
TOTAL CASH ASSETS

12,241,37» 
22,497,418

Mead Ofllcc tor Canada, • MONTREAL
w. Eiaeiir, w. t 00un, mm ■««in

$10,100,000

Canadian Branch 1
IS Wellington Street East, Terente, Oat

EM.BLACKBURN, luit»
Till, Company commenced famine* in by

depoeiting 1300,000 will, the Dominion Government 
(or security of Canadian Policy-holder».

LOMU ICI

ROYAL EXCHANGE ASSURANCE
reeadad A. O 1710

HdU Office 1er Oasis 
MTU EXCIARGE IDILDIHC. 1 

MONTREAL &
ANGLO-AMERICAN

FIBE INSUBANCB COMPANY
Hud Office, 61-18 Adelaide St. Bait, TenetsAomi n tunny.

Vorfreponiüreve mvitr.l fmm 
|ra|.onail.|<- gr li Hr mm ill U«- 
irprear-nir.t «fialncle rr fur and 
carnally ngmriee.

Authorised Capital 
Sebscrlbed Capital • 
n.po.li.J «Ilk ik- D-ailalaa U......

<•' 'he -r-l—4I-- el Pellcrkeliera

SI.OOO.OOO
4SO.IOO
a2.ew.er■«I •frit, l.i.l Ki.ku,,. UbIm

H. H. BECK, Manager
•rt tnlurt'1011' lo* throughout Ik, Pro-lac- el yu.b—MOUNT ROYAL ASSURANCE COMPANY

AVTNOAIIII CAMTAL 
■UP OFFICE;

n,eoe,eo4
■omuL

Add ream i WILLIAM THOMSON « Co., Montreal
General Agents for Province of Quebec

Pieetdeei. Men H R Kmavüle j-: Vice-President. J M Wileoe
Re OLRMRNT, dr* Oennral Naeisger

Ree#sewble Ajaeia weeied in Montreal end Pi rn ol Onebnc
ESTABLISHED IBU9

TWH Tune, UeeeO r.a.Pa. hmsaaean Over
$15,805,088 $8,288,748INSURANCE

Phoenix of Hartford FIRE AND LIFE
North British snd MercantileCompany

Total Caaft Aaaeta 
Total Lo amen Paid

•T»,737,887.32 
67,868,830.78 

j. W. Tatley, Manager.

I
INSUBANCH COMPANY

uiaacrone
*•0 . Chairman Cm as. F. Sise, Iso.

CSL. Hag wu McMastbs Rao.
Head Office for the Dominion i

78 St. Français Xavier Street - MONTREAL 
Agente In all the principal Tewns In Canada. 

RANDALL DAVIDSON, Manager.

/
A. MACWIDBa. 

G. N. Moff

MONTREAL.
A*li—ll.a, l-r A,—r e, l-vll-d.

Tin MIITREAl-CAIADA
HUE INSURANCE COMPANY

ESTADLIBHED IBS» The Equity Fin Insurance Ce.ASSETS
DESERVE
OTHER LIABILITIES

BSR7.BBB.BSBlSS.07l.tS 
10.687.SI TORONTO, CAN.

WM. G KEEN WOOD MOWN, Geeerel HggR|tr
• IS. 7SS.lt

Surplus to Polky-holdemn a BS44.I1S.7S
Heed Office: 59 St. James St., Montreal

oairnaai. ag«xts ,
Cmimm Ire . Mo.tr—1 FatUk—r ACo., Hallfaa, HA,
arowaCUrk.Af.ucy, Wlaalpa, W. B. Hollaad, Tl_______
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IttBuranr? UrtgfB.Review.
Commission Government in ..

Ernest S. Bradford, Ph.D. Toronto, The Mac­
Millan Company of Canada, Ltd., $1.25 net. 

Among recent developments in the field of muni- 
,mal politics, probably none has attracted more 
.mention than the introduction and the rapid spread 
,,( the commission form of government. Starting 
at Galveston after the disastrous flood of 1900, it 
lias since spread in all directions, and by August of 
VH year, numbered among its adherents more than 
, hundred and fifty American cities of varying 

■ „ lallation and representing all sections, lhe pre- 
,'t volume is designed as an enquiry into the rise 

. 1 the plan, the reasons for its adoption, and the 
degree of success attained where it has been tried, 
mil finally to analyze the idea into its elements and 
to endeavor to account for certain of the results, 
which have followed its introduction. There has 
heen a long enough period of trial, says Ur. Brad­
ford, to indicate the success of the plan in cities of 
less than 100,000 and to raise a strong presumption 
that the application of the same principles in larger 
cities will greatly improve present conditions. The 
essential similarity of structure of municipal and 
private corporations argues toward the same con­
clusions. The volume will be welcomed by all stu­
dents of municipal politics as bringing together in 
handy form the results achieved by the commission 
form of government to date.

American Cities, by
Mr W. D. McCallum, manager of the Sun Life 

Assurance Company for the Hawaii Islands, is visit­
ing Montreal. ^ #

The Montreal offices of the .Caledonian Insurance 
Company have now been moved to the new Dom­
inion Express building, St. James Street.

* * * *
Mr L O. C. Walker has been appointed as branch 

of the Acadia Fire Insurance Company s 
branch, in succession to Mr. S. N. Richards.manager 

western

Warned by the Titanic catastrophe, the Hamburg- 
American Steamship Company has discontinued self- 
insurance of its own ships and has re-insured all the 
ships of the Hamburg-American line, against total 
loss or serious wreckage.

**

Mr. Geoffrey Marks. F.I.A., actuary and manager 

of the directors of the National Mutual.
1

Assurance Company ofThe British America
Toronto, which left Arkansas several years ago

of adverse legislation, it is stated, is prépar­
ée State, and has filed part of its

on
'

account
ing to re-enter .

with the Insurance Commissioner.CITY OF MOimtEU UPHELD papers
To the Editor 0/ The Chronicle, 

sir—We notice In the May 10th laeuv of The Chronicle ». , ^ Watchorn, superintendent of the I’ark-
r,‘;îv,MÏln^d Tw°ol,M *?u5,reU<ilro^emr18aLlty ,°hL, you dale district. Toronto, of the Metropolitan Life has
»Tre evidently not aware^f the facts when writing the received preferment by being placed in charge

the Elmira. N.Y., branch. He is succeeded at l or- 
by Mr. John Rothwell, late of l’eterboro, < hit.

article. The facta are as follows.—
Karty In August, 1910. we were appointed Attorneys uf 

Mrs. Vlctorlne lleaudry Gardiner, In the place of the late 
Il M. 0. Turgeon. The premises In question were hooded 
-ovcral time# during August and September of that year 
and we not only wrote the City Ofllt lala but had numerous 
Interviews with them regarding the hooding, which they 
admitted was caused through the Sewera being overtaxed 
On the 1st May. 1911, the premises were again flooded, 
w hereupon Mrs. Gardiner served a Notarial Protest on 
lhe City. In June, 1911, another flooding took place and 
upon calling on Mr. Janln, were Informed that be had 
applied for an Appropriation, and so Boon an the Appro­
priation waa passed by the Controllers and Council, he 
would have the work gone on with. Towards the middle 
of September the premises were Win flooded and on 
calling upon Mr. Janln, were surprised to be Informed hy 
him that the matter was out of hls hands. (Only fourteen 
months elapsed before we obtained this Information.)

Cpon legal advice we applied to the City for a Permit 
to open up the street and make a new connection, whtca 
Permit was granted on making a Deposit of $41.00. and 
we then Instructed our Plumber to make the necessary 
connection. . , __ ,

The work was done for less money than the amount 
mentioned In the Appropriation and as the City Minified 
in the evidence that the neir connection teat neceitary. we 
fall to see why Mrs. Gardiner should not have been enti­
tled to a refund of her disbursements.

Had we taken no «tops In the matter, the Tenant tnlg.it 
have moved out of the house, and held Mrs. Gardiner 
liable for damages. In which case the amount at stake 
would have run Into four figures.

Yours truly,
MACINTOSH â HYI>K

onto

Insurance men throughout Canada have heard 
with deep regret of the death at Atlantic City, on 
May 7, of Mrs. Goldman, wife of Mr. L. Goldman, 
the well-known vice-president and managing direc­
tor of the North American Life. With Mr. Gold- 

and the family, the deepest sympathy, sincere 
if silent, is felt by all insurance men.

* * * *
A local board of the Sun Life of Canada has been 

formed in Vancouver, consisting of Messrs. C. A. 
Crosbie, supervisor of branches of the Royal Bank 
in British Columbia, Jonathan Rogers and Win. Hen­
derson, manager, National Drug & Chemical Com­
pany. Mr. F. J. Hart has been appointed ins|>ector 
and loan manager in Vancouver.

man
even

amend-The New York Life is preparing to tile an 
ment to its charter which will remove all doubt of 
its authority to add the disability premium waiver 
clause to its policies. A law authorizing the writing 
of both life and accident insurance on the same risk 
by the same company on a single policy has liven 
passed in both Massachusetts and New \ork. and 
the amendment of the charter so as to permit the 
company to engage in all kinds of insurance except 
fire will remove the last possible obstacle. Contrary 
to some re]x>rts, however, the New Xork Life does 
not now intend to invade the field of accident and 
health insurance.

I

Montreal, May 13, 1912.

Canadian bank clearings last week, totalled 
$180,930,679, against $147,512.806 in the correspond­
ing week of 1911. Clearing houses open this year 
and last showed an average increase of 25.1 p c.
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The Travelers’ Indemnity Company, of Hartford, 
has been licensed by the Dominion Superintendent 
of Insurance to transact accident insurance, sick­
ness insurance, steam boiler insurance, fly wheel in­
surance and automobile insurance in Canada. Mr. 
F. F. Parkins of Montreal, is chief agent.

* * * *
The following promotions are announced by the 

Prudential of America: Geo. Burnett, superinten­
dent, Winnipeg; F. II. Bedard, agency organizer, 
Levis ; W. B. Smith, agency organizer, Fort William ; 
I. II. Rochon, assistant, Montreal I ; A. Senecal. assis­
tant, Montreal 1; P. L. McCreath, assistant, Hamil­
ton; W. K. Waite, assistant, Winnipeg ; W. Parkin­
son, assistant, Toronto I.

The Canadian Fire Record.
Simcok, Ont.—E. Shellmrg's barn burned. May 4. 

One death.
Montreal.—Flat of Dr. Edgar Casgrain, 1,154 St. 

Hubert Street, damaged. May 11.
Islington, Ont.—A. Jolmstdn's barns wiped out. 

April 8, with three horses and nine head of cattle.
Toronto.— Iroquois hotel slightly damaged, May 

13. Sup|x)sed origin, dropping of lighted cigarette 
on the floor.

Herbert, Sask.—Herald plant, owned by S. R. 
Policy, burned May 9. Damage, $2,500; insurance 
$1,500 in North British.

Brandon, Man.— Maple Leaf Milling Company's 
two elevators burned, May to. Total loss placed at 
$40,000, insured in Lloyds, London.

Winnipeg. Man.—W innipeg Fish Co.'s store, loss 
$(*)<). Insurance in German American, $2,500; !.. 
L. X- G„ $5,(xx) ; North Western, $2,500, Lloyds Un- 
dcrwriters $5,000. Cause, thawing out pipes. R. J. 
Wliitla Company's wholesale dry goods store, loss 
$500. Insurance in London ft Lancashire, $5,000. 
Cause unknown. II. II. Orkin’s millinery store, loss 
$3,250. Insurance in German American $51x1, !.. !.. 
& G. $8,<xx), l.on. Assurance $1,200 and Roval Ex­
change $2,500. Cause unknown. R, Naruvlattsky's 
clothing store, loss $txx>. Insurance in Colonial $785 

I he Mutual Life Assurance Company of Canada, and Hudson Bay $2,000. Cause unknown. Mattel's 
the signatures of Mr. E. P. Clement, president, photo studio, loss $4,750. Insurance in National 

and Mr. George Wegenast, managing director, pays Union $8,000, Rochester German $2,700 and Rocltcs- 
the following tribute to the late Mr. \\ . 11. Riddell : ter German $31x1 on fixtures. A. Sanderson's tailor
Mr. Riddell had completed thirty years of con- shop, loss $2,501. Insurance in .Etna $i,<xx>, Mont-
tinuous, devoted, and faithful service for the com- real-Canada $1,700, Northern $2,<xxi ami Montreal-
pany, first as secretary, and during the past live years Canada $3,000 on fixtures. Insurance on foregoing
as assistant-manager. Ilis geniality, kind disposition all on contents unless otherwise stated, 
and culture endeared him to all" who knew him.
The company has lost a faithful officer, his associates 
a true companion and friend, and the community a 
good citizen."

In keeping with a commendable desire to imprc 
the fire danger U|xm business men, the Knoxville 
( Tenu. ) Association of Credit Men have issued a

ess

lurid red "sticker" bearing the message "Arc you 
Insured?" A small Tennessee retailer, t<x>k excep­
tion to the attempt to educate him, as is evidenced by 
the following note sent with a cheque to close In- 
account : "You had Better sende 2 Read tags in place 
of one. i sure am glad to know you have got A f mill 
of me. i will not Bother you any moore soon.

over

Vancouver, B.C.—Stock of Thompson Stationery 
Co., contained in Thompson and Foster buildings 
was insured for $80,300 in former and $40,21x1 in 
latter. Loss on stock amounted to $81,1/19 ( being 
S.U'575 in former and $48,394 in latter ), insurance 
being divided among alxiut sixty companies. Loss 
on fixtures $1,475; insured in following : London 
Mutual, $1,000 ; L. & L. & G., $2,000; Western, $1,- 
000. Building owned by Mrs. Foster, occupied by 
J. W. Foster's "Fit Reform" shop. Loss on stock 
$46,346, on fixtures $4,000. Insurance on stock, 
$40,500 divided among 12 companies. Insurance on 
fixtures in St. Paul F. ft M. $2,000 and American 
Central $1,000. Dr. McGuires, dental goods, loss 
$1,000, insurance in Northern Assurance $750. 
Wadds Bros., photo studio, loss $7,500, insurance in 
Pheenix of London $2,000 and National of Hartford 
$2,500. Sweeney and Needham's gent's furnishings, 
loss $10,000, insurance in Mercantile $3,500; Spring- 
field F. & M. $1,000; Commercial Union $1,000; 
Firemans $1,000.

*
RAILWAYS AND FIRE PROTECTION.

The Railway Board, sitting at Ottawa, has had 
under consideration the draft regulations prepared 
bv the Commission of Conservation in respect to fire 
protection. The Commission asks that the existing 
regulations be abolished and a new set drafted by 
the Commissioners adopted. These regulations, 
which are somewhat lengthy, provide that all engines 
must lie fitted with netting mesh to prevent the 
escajie of sparks, and that every railway company 
must provide inspectors at terminal points, whose 
duties it shall be to examine, from April 
November 1 each year, all locomotives in r___.

The proposed regulations give the chief fire in- 
'pector or any authorized officer of the board the 
P'.wer to inspect locomotives at all times, and to 
reject those found to be defective in regard to fire 
arrangements.

« hie of the most important provisions calls uixm 
all the railway companies to maintain a staff of fire 
rangers for patrol and fire-fighting duty, exclusively, 
from April to to November 1. The size of this 
specially organized force is to be fixed by the chief 
inspector of the board.

An important provision is one calling ujxm rail­
ways in British Columbia on and after April 1, 1914, 
to cqierate only such locomotives as burn oil and 
hard coal. I his is being opposed by the railways 
on the score that it would result in serious injury to 
the coal-mining industry of the

to to
use.

* J»3
An attempt is being made to consolidate the two 

power companies in Porcupine with, it is understood, 
no little pros|>ect of success. The Porcupine Power 
Company, with a generating station at Sandy Fall-, 
Mattagami, is controlled by the McMartin-Dunlap 
Timmins syndicate. The Waiwaitcn Falls Power 
Company was taken over from A. E. Wallhcrg. re­
cently by a syndicate interested in obtaining more 
jxiwcr for the camp of which Mr. Lome MeGiblxin 
is the leading spirit. When both plants are com­
pleted the combine should have at their service lie 
tween 11,000 and 12,000 horse)«overwest.
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WE DON’T CARE
What business or professsion you are engaged in, we can supply 
you with just exactly what you need in the way of Office appliances 
to put your office on a modern and time saving basis.

TIME IS MONEY
Then why waste it needlessly in hunting around for the letters or
papers you may wish to refer to? Why not be able to put your 
hand on anything you need at a minute’s notice? You should he 
able to do this and you can do it if you are equipped with the 
" Macey” Filing Appliances.

WRITE FOR CATALOGUE M.

(anada Furniture Manufacturers
: WOODSTOCK, ONT-General Offices
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WANTED.
EXPERIENCED INSPECTOR for an eld 

English Fire and Accident Company well 
established in Canada. Full particulars and 
references required. Address

GRESHAM
life AsMfMct Society, tinted

D.,
THE CHRONICLE,

P.0. BOX 1502,
MONTREAL.

1848

Feeds : FIFTY MIIUM DOLLARS. WANTED.
For a Fire Insurance Office n YOUNG MAN 

to take charge of same, one with knowledge of 
underwriting and accounts. Apply, with ref­
erences, toIncomes Increased.

APPLY FOR AN AGENCY.
Y.,

THE CHRONICLE,
P.0. BOX 1502,

MONTREAL

Party having GENERAL AGENCY for Prov­
ince of Quebec of first class British Company 
would like to correspond with responsible person 
with view to selling ont his interest. Address,

THE CHRONICLE,
P.0. BOX 1502,

MONTREAL.

ADDRESS :
ARCH. R. HOWELL, 

Manager for Canada,

MONTREAL.
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_ ... of the Royal Bank of Canada.

The Quebec Mausoleum Company, Ltd., is a new The shareholders of the Traders Bank will meet 
Montreal incorporation at Ottawa, with a capital of on ju|y 2, to ratify the agreement. Owing to the 
$1,000,000. necessary legal preiiraiuaries, requiring considerable

__ _ time, the actual merger of the two hanks cannot
The Fina-ice Department at Ottawa is preparing under any circumstances fake place until September u 

a new des’gn for two-dollar bills, including portraits , + + + *
IMPERIAL BARKS ANNUAL STATEMENT.of the Duke and Duchess of Connaught.

* ♦ * ♦

the Imperial Bank, the statement of which forThe Canadian United Lumber Company, Ltd., has j 
been incorporated at Ottawa, with a capital stock of t le hscal year ending April 30 has just appeared, 
$4,000,000. The head office is at Vancouver. earned net profits on the average paid-up capital of

16-9345 per cent, which compares with 15.18 per 
CL All .... c At r*\ .1 cent, in 1911, 14.05 per cent, in 1910, 14.80 per cent.

Mr. Forbes Allow ay, son of Mr. Clement J. jn igog, 15.32 |>er cent, in 1908, and 16.25 per cent.
Alloway, Montreal, has resigned his position in the in l9o;. the bank’s average paid-up capital for the
Baii(|ue Nationale to accept a position in \ ancouvcr. year was $5.930,725, and at the close of the year it

* * * * was $6,000,000, the reserve fund being equal to the
Mr. P. H. Nowers, of the Canadian Bank of Com- capital, 

mcree, Montreal, has left for the West, having been The actual profits after the usual provisions and 
appointed an inspector with headquarters in Wiiini- deductions were $1,004,340. 'Ilie bank, as will lie 
peg. seen by these figures, enjoyed the best year in its his­

tory. Of the amount available for di-tribu- 
The Engineering Works of Canada, Ltd., have lion, $712,349 went in dividends and the rc-

becn incorporated with a capital stock of $200,000. mainder was distributed as follows : Coronation
One of the signatories is a Paris, France, electrical bonus to staff, $33,802.50; pension and guarantee
engineer. fluid, $7,500; transferred to reserve, $230,440.75 ;

written off bank premises and furniture account, 
$60,026.26; donation to northern Ontario tire suffer­
ers, $1,000; carried forward, $1,022.787.88. The 
annual meeting will be held on May 22.

* *

«

The London Economist publishes the following 
table of the profits in recent years of the Hudson Bay 
Company, and the mean prices of its shares ;—

Fur and
Trading Profits. Profits. Dividends.

£ a d 
0 15 0 
1 2 6
3 2
2 15 
2 18
4 0 
4 5
3 0 
2 10
4 0 
4 0

Net * « * *
Mean
Prices CANADIAN COTTONS ANNUAL STATEMENT.

The annual statement of Canadian Cottons, Ltd., 
for the year ended March 30 last, shows profits of 
$5*9.977. made up of $434,000 net manufacturing 
profits, and $155,977 from rental of the Mount 
Royal Spinning Mill, etc. Interest on $1,850,uni 6 
p c. bonds, and $1,800,000 5 p.c. Ixjnds, took $201 
000; dividends at the rate of 6 p.c. on the preferred 
stock issue of $2.715,000 took $214,500, leaving a 
surplus of $174,477 to be carried forward to credit 

j of profit and loss. This surplus of itself it equiva­
lent to earnings at the rate of 6.4 p.c. on the out­
standing $2,715,500 common stock of the company.

Sales for the year totalled $3,859,800, an increase 
of $154,975 over the previous year. With the sur­
plus carried forward the total at credit of profit and 
loss now stands at $1 «0,7(10. The statement of assets 
and liabilities shows assets totalling $12.718,423, of 
which $2,497,033 are quick assets, and the rest pro­
perties.

Mr. D. Morrice, president of the company, in the 
annual rc|*>rt of the directors remarks that all the 
mills have been o|ieratcd practically at full capacity 
throughout the year and another full season's out­
put is assured.

C
68,536 

138,197 
319,858 
348.192 
310.333 
452.242 
481,567 
327,022 
255,867 
406,201 
708,522

• Return of £2 capital In 1903 and £1 In

30,040
68,502

142,001
98.933

102.969

221901
29 1 161902

1903 39
44 11-161904
691905

1906 ...... 190,207
. . 197,688 
. . 141,594 
. . 80,391
. . 166,156 
. . 159,965

104 13-16 
94 3-4 I1907
811908 . .
88 13-16 

103 1-2 
108 5-16 

1904.

1909
1910
1911

* *

Formal announcement regarding the Royal-Tra­
ders bank merger has now been made. The prin­
cipal points of the agreement approved by both banks 
are as follows : The Traders Bank of Canada 
shareholders receive three shares of Royal Bank of 
Canada stock for each four shares of their own, 
which is on the basis of 180 for Traders’ Bank and 
240 for Royal Bank stock.

At least three directors of the Traders Bank of 
Canada will become directors of the Royal Bank of 
Canada, while all officers and clerks of the Traders 
Bank will lie taken into the service of the Royal Bank 
and admitted to the pension fund. Mr. Stuart

THE CHRONICLE.May 17, 191a 73'
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BONDS vs MORTGAGES
A South African Investor who recently visited Vancouver asked us to explain 
the seeming anomaly whereby 7H percent- could be secured on first mort­
gages if they were as safe as the average Railway Bond bearing say 4 Vi per eent.

Our explanation was that American Railroads are now bonded up to fully 
fit) per cent, of their value, while Vancouver first mortgages placed by this 
Company never exceeded 50 per cent of conservative valuation and we knew 
our valuations to be conservative, while it must be admitted that water 
tituted an appreciable part of American Railway Capitalization

But the Railroad is, generally speaking, able to place its loan when conditions 
are favorable and is. moreover, on 
to secure funds in that part of the world where money is. to some extent, a drug 
on the market, while the individual borrower on first mortgages on real estate 
requires comparatively small amounts and pays prevailing Vancouver bank 
rates-

We further pointed out that while money rates throughout the world have a 
tendency to increase, yet this tendency is greater in Vancouver than other places 

account of the increasing demand for money to develop the natural 
of the Province-

I he prevailing Bank or Mortgage rate in Vancouver a few years ago was about 
fi per cent, while to-day it is 7 per cent, to 8 per cent ■
Another point favorable to Vancouver first mortgages as compared with Bonds 
is the question of duration ■

Bonds generally have long term maturities while first mortgages usually mature 
in 3 years-

Many shrewd financial men
to improved methods of extraction of gold from

That being true, it would scent likely that the increase in gold will continue, 
thus tending to further increase money rales. Consequently it would 
wise to loan on short terms rather than on long terms, thus permitting the 
reinvesting of funds at stated limited periods, whereby the maximum of 
earning power may be maintained

We have a booklet telling of the care exercised and precaution used in making 
loans netting investors 7'i per cent. This booklet will he promptly forwarded 
on application.

cons.

iaccount of the volume of its borrowings able

on resources

claim that the increase in the gold supply is due 
1 ore.

seem

DOMINION TRUST COMPANY, LIMITED '

Head Office : VANCOUVER, B.C.
onto.: VANCOUVER. VICTORIA. NANAIMO, NEW WESTMINSTER, REOINA, CALGARY AND LONDON, EN0LAN0

Operating in Quebec Province as

DOMINION OF CANADA TRUSTS COMPANY
Quebec Bank Building, MONTREAL, P.Q. W. R. ARNOLD, Managing Director. ;

1
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Stock Exchange Notes. Traffic Returns.
Thursday, May 16th. 1912.

Heavy trading was In evidence throughout the week 
«Ith price* soaring upward. In point of volume of turn- 

steel Corporation was the premier stock and closed 
at a good advance, but lower than the highest level of the 

Spanish River Common. Montreal Power and To-

Canadun Pacific Railway.
nil. 1912. Increase1910.Year to date.

April 30............... $27,317,000 $29,936,000 $37,361,Ouu $9,423,000
Week ending 1910. 1911. 1912. Increase

May 7.................... 1,853,000 1,957,000 2,439,000 462,000ov r.

Grand Taunt Railway
run to Railway were the other active Issues, and over 8,000 

turned over In each of these securities. Good
1912 I ncrrasc

.$13,479,345 14,141,429 14,899,561 757,132
1911. 1912. Increase

822,937 848,671 909,651 61,080

1911.1910.Year to date.
April 30.............
Week ending 
May 7.................

shares were
business, however, was seen throughout the list apart 
from these particular stocks, and the general tendency Is 
upward, with a bullish undertone evident. Indications 
point to a continued advance, but of course re-actions are 
to be looked for from time to time. The trading neverlhe- 

has all the appearance of commitments for a further

1910.

Canadian Nuatiikun Railway.
1912. Increase

1,370,600
increase

18,000

1911.1910.Year to date.
April 30............... $3,578,300 4,241,700 5,612,300

Week ending 
May 7.................

Year to dale.
April 30............... $2,279,400 2,407,967 2,511,635
Week ending. 1910. 1911. 1912
May 7................... 138,346 144,931 153,670

1911. 1912.1910.
295,400 373,200 391,200

advint*.
Canadian Pacific again established a new price record 

and the advance In this stock Is evidently warranted by 
the continued weekly Increases In earnings. The rumors 
of benefits to the shareholders In the near future continue 
p. rsistent. The talk of a bonus distribution, however. Is not 
very generally received, but expectations of a new Issue of 
-te k at a price to give present shareholders un advantage 
-, .111 to be general. Spanish River Common stock conti­
nu. - to lie a special feature. A party of brokers and hank­
ers have Just returned from nil Inspection of the plain. 
Tie- Ontario Pulp and Paper Company Is closely allied to 
tie Spanish River, and It Is reported that they may he

Dominion Canners has

Twin Ciyy Rapiii Transit Company.
1010. 1912. Increase

103,668
Increase

8.739

1911.

Halifax Klivtric Tkamway Company.
Railway Receipts. 

1910. 1912.
3,913

I unease191 IWeek ending.
May 7................... 3,813 Inn

IIivana Ki.tcvaic Railway Co.
1911. 1912.

44,982 51,192
46,201 51,092

|)i luth Scrutins Tkaition Co.
1911.

20,784 
20,753 
21.441 

26,007

Dstkoiy I'nitki) Railway.
1911.

$158,629 167,940 200,196
161,141 179,1197 199,679

Increase
6,310
4,991

Week ending
May 5.............

“ 12
more closely connected shortly, 
had a good rise, ami although the reports of earnings have 

lieen given out. It Is thought that these will warrant 
the demand that has been evident for the stock Rio was 
again strong and has held Its advance well on a good turn­
over of sales.

Hank Issues continue to be prominent and are a deelded 
factor In the trading. Another feature has been the 

In listed bonds, the volume of trading In tills

1912.
21,742
211,833
20,730

Ineiease1910. 
$20,275 

19,409 
19 1140 
25,122

958April 7
8014...........

De.-. 711“ 21 
•• 30turnover

section of the market being much larger than heretofore 
There continue to be many attractive purchases In the in­
dustrial bonds for those wishing a high return without 
anv large speculative chance. Smart Bag Common went 
to a new high level on a comparatively small turnover. 
Utile of this stock scents to be In the market and any 
having presses it upward.

X number of the Ranks have reduced their rales fnr 
Call loans and money now rules In Montreal al per cent. 
„ ph supplies ample, even for the Increased turnover of 
business. The Rank of England rate was unchanged and 
continue* at 3 per cent.

Increase
32,216 
20,592

1912.1910.Week ending
April 7..............

•• 14 .............

MOM Y AMI EXCHANtiE RATES.

To day Last week. A Year Ago
6% 5 51'. •• M:.

5 51 .
Call money in Montreal...

•* in Toronto ... 5%
in New Y'ork. 21X
in London .... 2-2*%

Rank ol England rate......... 3rd
Console ................................... ‘8|l<
Demand Sterling.................
Siatv days' eight Sterling..

5 51 \ 
2J 3 It
M IV-

’1.
Summary op Webs’e SAt.es anii Quoyayions.

Closing
bid.

u innUnoll'g
S'"""»- SalM. Mo., til

Canadian Pacific...........................25b | 25h
“ Soo " Common................... 1735
I «Hmit United...................... 7^6 65}
Halifax Tram..........................
Illinois Preferred...................
(Quebec Rv.. ..........................
Toronto I tail way .................
Tain City ............................
V mnipvg Ry.... ...............
Richelieu â Ontario.............
I an Cement Com.............
Can Cement Pfd..................
I>om. Can. Com.....................
Pom Iron Preferred...........
Dom. Steel Corpn.................
l ake of the Worxls Com...
Mexican Power.............
Montreal Power ........
N«*va Scotia Steel Com
< igilvie Com..................
Ottawa Power........
Rio Light and Power
Si.awmigan........... ...
Smart Rag Com...........
S|»nieh River Com.......... . H463 51
Steel Ce. of Can. Com..........  295*2 30
< an Con eerier*.................
Pom Textile Com.............
Pom. Textile Preferred.,
Ciuwn Reserve.................

■UNet
eliaii$i« 76,; «1, ;

'■’I'->*
U

8«‘,6|4I 12
66* x.n

CANADIAN RANK CLIf ANINO.S.

Week rmtllig W..k muting Week <-i„Iimr w eel eixlma 
M.y 16, leu M»y V. luU M.y 11. ISM May 1». lulu

Moelreel. ... HtJUjrn I 6SS,lu4 «U IMJM.I7I MSN i 
Toronto . 4U.IU33UI 1 .**'■ 1 1 3#i*u,«iirt 2-.sll.ft. -
Ottawa . 8,11*«s I s,eat.ant I t 191 Mi t -I

BANK Or ENGLAND» STATEMENT.
Yesterday's weekly Rank of England Statement showed

a pro|Kirllon of reserve to liability of .>2,30 p.c This , >:n- 
pares with 51.20 p.c. last week.

1
191
25 40

8127 136 139} + 21
607
070 210

1882 122 
511 30
566 89’

1407 64]
292 1021

219.39 63|
15 137

! 1221 *

86
671

103*
64}

139 2
So 621 : si

3
.. 8336 203* DOMINION CIRCULATION AND SPECIE.2051

93* 
135 127*

104o 155
4190 129 J
686 135

46 110

96*e84
2*Bill $104,710,6 16 

. 102,109,328 
. 109,5.-, 9,9'J'i 
. H>0,431,114

Ma-clt 31, 1912 . $113,143,633 Oclotwr 31...
I'chriiarv'29 ......... 114.063,409 -eptemlcr30..
Januarv" 31 ........ 113,189.890 A ugu.l 31.. .
Deceit,1er .11, 1911 115.149.710 July 31..........
Novfn,1er 30 ........  115,786,286

Specie held by Receiver General and liiw
March 31.......................................................
February 29.............................................
January 31 ...................................................

15*1 '131 I.
:il138;

in61
* :u It’d - . * l i M

465 41
3HO 691 .. .. '.♦•>,>7,7 

........  î9*uî9.9H
170

pmS
. 4245 3.14 3.124 -f- 1}

i
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Stock Brokers

OSWALD BROS BURNETT « CO.
STOCK BROKERS

Established I MB.
STOCK BROKERS

Members Montreal Stock Exchange
113 St. Peter Street.

■ember» Montreal Stock Exchange
12 St. Sacrament Street, Montreal

D,*,CT Wl1* TO NeW TO**. TOXONTO AND OTTAWA

W. S. Headerees
M. C. OSWALD. P. P. ARCHBALD J. J. If. F

S. CARSLEY & CO. 
Stock and Bond Brokers

RODOLPHE FORGET
Member Montreal Stock Exchange

Stocks and BondsMembers Montreal Stock Exchange
151 Notre Dame Street West, MONTREAL ■sabMiomee

S3 Notre Dame West.
hrli Office:•Phone Mein 6841. Order. Ci.cut.d in all Market..

■O roe d<

NACDODGALL BROTHERS GREENSHIELDS & CO.
Members Montreal Stoch Exchange

Stocks and Bonds
9 St. Sacrament Street,

MONTBEAL.

Member. Mestreal Steak Exebaxje 

16 ST. SAORAMENT STREET, MONTREAL 
*#.41 NEW RROAO ST., LONDON, E.C.

mailedAnalyse, of Mealreal Stock. on requeet

J. E. GAUDET & CO. E. G. SHEPHERD 9. A. RICHARDSON

SHEPHERD & CO.Memkere Montreal Stock Ezcha

STOCK BROKERS 
82 St. Franools Xavier Street 

MONTREAL

Members Montreal Stock Exchange
Orders Executed on all Markets 

82 ST. FRANCOIS XAVIER ST.,
MONTREAL

tel. main bias

Telephone , MAIN MOI.

PO. Bo. 1167 Bell Tel. Mois 256», 6947

A. A. WILSON & CO. BRUNEAU & DUPUIS
Member. Montreal Steak Be.hee<e

STOCK BROKERS
40 Hospital Street, Montreal

Loedon, En« . New York O Bo.ton

Member. Montreal Stock Exckeaje

4 Eespital Street,
123 St. Peter Street,

A. B. DUPUIS.

: IONTBEAL 
: QUEBEC.

:
: :

Cerreeyeadeate A. BRUNEAU.

G. W. FARRELL & CO. J. PITBLADO *. C. HOLDEN
J. PITBLADO & CO.

MeaUere Mextreal Stock Excbexj.
Ordem Executed in all PrtncRwl rinnnclel Centras

Lake of the Woods Building
10 ST. JOHN STREET,

MONTREAL

Member. Meetreel Stock Exckcede

STOCK » BOND BROKERS 
45 St. Franools Xavier St.

TeL Male 5410

1
1

1
montdbal
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List of Leading Stocks and Bonds
«eroifrii roe thf cNioNiar by t. WILSON.SMITH A CO., mo it. jamfs strfilt. montmfai.

COIRFCTFD TO TH!RNDAY. May I6ih. ISIS

p._ Return
Sm!, ■" i Her wnfge 

of beat 
to paid u|> 
Capital

Hate of 
Mimant Annual 
present Dtti

CaplUl HeatCapital When IthjMemtB.ztK STOCKS.
r I be<1.lend >u

Naked Hid $
Hrttlali North America ................... 1VI 243
Canadian Itank of Commerça. XI* 2241
lijiiiiiilon..................... ...
Hamilton
Hnehelaga ...................
Home Hank of Cana«la
Imperial............................
Internationale..............

Mendiante Hank of Canada ........
Metropolitan Hank ...
Molnme.........................
N| unreal ..... .... ..
Nationale.................  ....
New Brunswick ___

Per Cent 
6 in

»
67 -o
M 40
i .il ;»7

114 «II

«
4.866,4,«66.6«7 2.774.1**'

lîi.OHO.OfMi- 14.9*2.936 V4.WI.3I'
4 975 7011 4.«t5.*.WIi; 6.M-4 8-1

2.8.57.400 1,056.000 3.3*»:,*31
1.U6-.40O <5i^te 1.8»,j8»
1.369.400 1.491.672 423.HM) ;u
6.000,OW fl.00.MXiO ll.OOO.UUti 100.L0

10,000,0*1 • —

6.621.400
I ooo.noo
4,006,000

April. October.
Mareh, .lime, Kept.. I»se. 
•Ian., April, .Inly, October

March, dune, Kept.. Dee. 
March, June. Sept , Dee. 
March, dune. Sept , Dee. 
Keb., May, August, Not

SO
ivo

4 01 10
14

100 ItV.'.ÏXD .... 163< 100 3 52 8.3S 
1.17

9
>:•

100
UK)
100 1,3 Itl,970 

1.467.7V

ass
16,973,'.TO 

2,000.01*1 '4.000,1**1
1,1**1,000 1,000,ICO

2,207.600 
4,01*1.000

îiSSiK
2,600,001.

7,916.800 
-4.000 OOn 

.057.600 
3,000,WO 

4.307 300 
4.963.60*'
1,169.900 796

602.800 soi.

ire 196, too
100

•jor.4 20- loo
J'Aj 153 100
134 I3J 100
2tk> . 100

6 10 6.100,000 *162
I,'450.000 1-46 00
4.61*1.000 116.00

Ifi.WNi.00l 100.00

March, dune Sept , Dee. 
dan., April, duly, October 
dan., April, duly, Oetober 
March, June, Kept., Dee 
Heb., May, August, Not. 
Jan.. April, duly, October

Or toner

633

6^ 1,300.000 
1.790.IKK)

6A 00 
179.00

H.3'4
187.63
114. VH

6O.0U
60 00

5 00

Northern Crown Hank 
Nora Scotia ....

mo .IN*)
7.492.674
1.000.00*

6*10,001'
1,150.000

2'*2 207.600 
3,991 PHD
3 500,01*’
1 O* 0,000 
1,300,060

7.491,9K0
2 IK*I.lto*

9*8.807 
4,92.1,703 

« 364.300 
4,961.170

danuary, du it. 
dan., April, .Inly, 
March, dune, Sept , liee 
dan . April, .Inly, nctol 
March,dune. Sept., Dae

273 275 100
. ... 210 100
Ï® ti* !«.

232] 231 100

3 OH
6 71Ottawa...............................

Provincial Hank of Canada

Royal ....................................
Standard ............ ..
Sterling.. .................................

I radars .... ..... .......
Union Hank of Canada —
Vauconter .............................
We>burn Security ................

MiacKixaNantie Hrotme.
phone .................... .... .
here A ear. "A” I . Xl>
•le “B" I l,r,r- XD
do Coin X l>
Pact Be..

Canadien Car Com
do Pfd ... .................

I'anadlan lleneral Fîe-*rlc ..

"“•Sr’YBr:;:::::;:-:
Can. Con. Rubber Com.....................

do Prof...................
Canadian Converters.......................
Crown Heeerte ..................................
Detroit United Ry ... ..... \D
Dominion Coal Preferred .............

.... X 6 03

5 17 *.«1.1 :* 
'4,6 O ut*» 

2*1.616
M8I.1»

1,51.0.1**» 
3.073 3*3

•an.. April, duly, « 
Keh., May, A ug. No
l-eb . May, August.

; Match, June, Sept

Jan.. April, duly, 
March, dune, Sept

61 October 
rendit r 
Not.

. Dee. 

Ofllolo r 
, Dee

M
100 ! •4* 49

120.70

67.41 
62.12

' 3 00

2101 JÎÔ 100... > 6 23

170 I6»i 100 
lf*6| 163»

4 70
4 *1

8100
H«

8
.903 • •
.11*»

♦ Plus bonus of
Nell lele 6 at 6 12,6 0.080

622.65© 
1.611.40«) 

7 « 3 I MO,#00,000

3,600,000 
6.000.000
6.840,000 

1.1.300,00(1 
10.800.000
2.802.440 
1.872,*8o
1.736.600 
1.898.907 

12,800.000 
3.000,000 

6 000.001) 

l:SSm
31,*598,000 

3 300.000 
1.400.000 
7,463.703 
3.0W.0» 
8,304.0» 

2.000,000 
2.708.000 
2.100,0» 
1.BMA00 

41,100,400

60,000.000 
13.6*000 
2,400,000 

20,301,00#

it^mooo 
10,000,000 
2.000,0» 

3.000,000 
6,000,6»

den.. April, duly, Ocmhei 
Can

12.600 001» ...
636 000' ........
322.500 .........

.ASMS,
6.392,7061 ....

13,500,000 .... 
IO.600.000' ... 
1.W2.440 ..

i«gl ■
55
EE

34,598.6»

KKS
•35SI ::::. . .
,‘55$Vj&Z ...

«1.1»,400 ....

::::'!««...•jSSi
'T.WMU ........

'Î«K 
888
SE F::::
jag =JES*8 2» 0»

H C Vac 100 mlatlte.
do

March, dune. Sept , Dee. 
April. Oetober.

7

!» 7
6 11
3 89Canadian ion

XD i no
dan., April, .Inly, Oviolwi 
•Ian., April, duly, Oetolier

Î 000 ....
I» 7

7 84 ................... ,,,,,
dan.. April, duly, Oetober 
dan., April, .Inly, oetober

Monthly.

4 f.5100
me
10"

on
5

February, August.

dan., April, July, Oetober 
Jan., April. July, Oetobrr

dan , April, duly, October 

Jan , April, July, Oetober
tiki1#1,!1 Ju"' ,N,"b”

Jan., April, July, Oetober 
Jan., April, duly, Oetober

Î!100 7
Dominion Textile Co Com...........

do Pfd.....................
Dorn. Iron * Stool Pfd.........  ........
Dominion Stool Corpn........................

Dwlntta Superior Tra-tlon...

S:'r.K5r7:fc x,.
•«urt.rZ.'"..™?!? -x"

mo
mo 1

T100 7100 4
mo 4
mo
mo H

!ÜS 4

100 «

“W.:ow,r:.............*•> ....
I..k. ©r lb. Wood. Mill. Uo

4. do Pfd
. .... ; MSj M|

SO Ml

mi mi

Keb., May, August, Net 
February, August 
Jan.. April, duly, Oetober 
Mareb, June, Sept.. Dee. 
Jan., April, July, October

Oetober 
October

1
100 «6 67139 100 *5 73100 7Mackey Companies Com I *<)

1100 6
do Pfd daa.. April, July,

Jan.. April, July,
May, Notember 
April, Oetober 
April. October.
Mareb, Juno, Sept. Doe.

Nov.

100 4
444wer Co**’.. .W 

Pfd.

ST ::::
Montreal Cotton Co......................

Metlcan Light A Po 
do do

Ml.. II. Pul k S 8.M Co
M100 4

mo 74 *9 7160
100do I7

»I»
IMoatreal Light, Ml. A Pwr. Co XD

......................

SmS? «P ï oÏÏiofci»::'.. : ; :

Oflltlo Floor Mille Corn . *.

8 *8 Feb., May, Augast, 
.laauary, Jolv.
Jan., April, July,

March, Jane, Sept., Dee.

Jan.. April, July, October 
Mareh, September.
March. June,Sept., Dee.

Feb. May, August, Not 
Feb. May, August. Not.

Marsh, June, Sept, Dee. 

•lair, April. July, Celebes 

daa .April. Jely, Oslobsr

206 206. 100 H
100 I»

Oetoberto 8

106 2
961 8 21I»do

106
I»

*
131 6.3 3,3»,I» 

1/W>,0»

9MÊÊ
1,676,000 
8,800.000 
8.131.0» 

37/123,0» 
8.6» JOW 

10 000,0» 
13,178,6» 

8 8,0»,0»
1.138,3» 

lo.lw.ooe 
8».0» 

1,0» 0» 
8,000,0»

8no Pfd. 106 7
Hen men's LtdJlom

sd&SviE’E
Rio de Jaalere. .... .......................
Hiawlnlghen Water A PowerCo

... . .XD 67 « I»
81 I»

122| I»

6 Ml
6 97

6 31 
8 *1I30j mo

i» 4 34

Toronto Street Railway.... 
TrlcitvPfd......................................
«7S,.,JuRîE,Sr'!0e;:::

Indoor

I» 4 48 10
I»

13*; 1»
mo

Jan., April, Jaly, Oetober 
Jan .April. July. Oetober 
Feb . Mey. August. Net. 
den . April.duly. October 
May, Notem «r 
tea., April, Jely

DÜ

izz ....
iSE

i«8| BU1M i
I» 5W

wiEüm 8» 10I «H)
219 194 54

= 
= 

5

SS.’!'?; 
;

2 
= 

1 
y :
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*: 

ïî*
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;s§ ? 

i ]5s 
' 

sirs
is

: * isgsi sliiliig

?i
 ?



f

Till-: CHRONICLE. M u ty. ii)i2

P. S. ROSS & SONS 
Chartered Accountants and 

Trustees, Etc.
142 Notre Dame St. West, Montreal

W. GRAHAM BROWNE & CO.

Dealers in Bonds

222 3t. James Street - Montreal
Montreal WINNIPEG ST. JOHN, N.B.

Tel. Main 3113 PRUDENTIAL TRUST COMPANYD. W. OGILVIE & COMPANY UMITED
HUD OFFICE

4143
ST. FRANCOIS 

XAVIER ST.,
MONTREAL
B. HAL. BBOWH, Vlce-Pres, aml Gen. Manager.

Safety
Oepesll Vault

I rest-* l»r H.iiidh'iMm 
Tinea Ier teriit * K.*l,lr*rINC.

Real Estate and Insurance IduiinidraUr
Ufiiditor

Krai I«tatr anl l.iserairr l>e{mi(tarai,

IC W MIU.S St.pt )
•■very kind placed 
•d'le rate*».

IfiB, rv/pliweelli

II ST. SACRAMENT ST.

MONTREAL
Indurative ol .
at lowmt pn„

T.I.phon* Main 2541)

British American Bank Nate Ce., ltd.
M.*d Office : WELIIHITOH STREET. OTTAWA, CANADA

ROBERT MILLER & CO.
CHARTERED ACCOUNTANTS 

Commtrclal and Munlcipil Audila and Investigations 
Liquidations and Insolvencies. OTnSXil

ROBLKT MILLER, C.A.. F.C.A.. Con.. C.A.
A atile Addiree, Wtwleili

I h- work executed by this Company is accepted by the

LONDON. NEW YORK, BOSTON and .Hie, Sleek E.ck.n,., 
Branch Offices :

9 Bleury Street, Montreal 
Trader.’ Bank Building, Toronto

i Scot. i 
“ Accuiacy " Verticalcion < <n'e

Quebec Bank Building MONTREAL

DAVID BURKE
THE BENALLACKgeneral insurance agent.- fire, life,

ACCIDENT. El.

•..li.il.lhr p.l,..,is»e of ,h. I..I1.IS, ,.„l |„ „|
«wen ■|i|iAMMtri| Lithographing & Printing 

Co., Limited

80-82 Victoria Square •

He hi ■
.................... BM-en.l aKent of theN.in, Itx.T.M, and Mkn-
tâN,u " * Uimi'aw. «hot «tending i% unquestioned.

All M»ml ,s ki. h.sd. .Ill I» p,lo

MontrealOHIta: 2(0 like et ike Weeds Building

THE LIFE AGENTS' MANUAL GRISWOLDS HAND BOOK OF ADJUSTMENTS
N«wly snj greatly Esl.rjrd Elil,.. »„IWJ 

D»wn.|.-dsi,.

Pries, $3 00

By 4. Griswold.

Nc, t«Me, ur adji,sling uulOt cmpl.ki with.,, ,

THE CHRONICLE MONTREALThe Chronicle Montreal /DICE $1.10

ATLAS ASSURANCE COMPANY
LIMITED, ol LONDON, ENGLAND
Established i„ ,K. REIGN ol GEORGE III

Income
Funds (excluding Uncalled Capital)

U«.-di«, U,«M.d ho, Four Soh.c,ih.d CapItsL ,h. ,h. Com,.,, .,c..d Tw.oly-------- Million doll.r..

Head Office for Canada -
MATTHEW C. HINSHAW, Branch Manager

$ 6,916.365 
17.633.167

MONTREAL
Acli.e and lidluenllsl Ae.nl. Wanted



Hs
£rioting

Quotation# lute of 
Maturityoutetan

When Intereet Where Internet
ding. IlKMAltKSBONDS

P*r
Ask»l Bid

104 5 $3.64»,000
106 6 3,500 00<

• • ® 474,000 Ipt June let Dec.............
»7 «I 2,570,600 let Apl. let Oct.

90 6 2,000,000 Iml Apl. 2nd Oct
99f «4 5,000,1100 let Apl. let Oct.
99 5 6,300,000 IM May let No*.

94} 5 7,132,000 let Jnn. M July Bk. uf Montreal, Mil
758,500 l March 1 Sept. Royal Trust Co. Mil.

Bril Telephone Co.............
Chii. Car à Fdy..................

Can. Converter*.................
Can. Con. Rubber Co....

Can. Colored Cotton Co..
( an. Cement Co.................
IX minion Coal Co.............

lat Oct. let A|»l. Ilk. of Montreal, Mil. 
let June let Dec............................................

April let, 1926
Dec. let, 19;t9 Rvtl at 1 IOaft.No?.‘19 

or in pi.aft.Nov/ll

Redeemable at 110 
after Oct. let, 1911

Dec. 1*t, 1926 
Uct. I at, 11146

April 2nd, 1912 
Oct. 2DU 1929,Redeemable at 110 
April Dt, 1140 Reileemableat I06and 

Int.after May let,1910
99j

July l*t, 1929 
March lot, 192 ô Redeemable at 110 

and Intereet. 
Redeemable at par 

after 5 y ear a 
Redeemable at 105 and 

Intereet

Dotn. Iron A Steel Co... 
Dnin Tes.Sera,M A ".... 697J

6 1,000,000

« 1,000,000

102$“ B ”....

97

•• I) ”.... 
IIrv.ii. Electric Itailwny
Halifax Trsm......................
krenatiu Mill Co..............

450,000
5 7,824,731
8 600,000

750,000

6 1,000,000

« 947,305

Frli. 1-1, 1012 Redeiniabl* *1105 
Jan. I at, 1916
Sept, lit, 1916 Redt-emab'e at 110

52 Broadway, N.Y. . 
Ilk. ol Montreal, Mil. 
Royal Trust, Mil.

Mcrclmnta Hank of 
Canada, Montreal.. 

Bk.nl Montreal, Mil.

let Feb. 1st Aug. 
1st Jan. 1st .lull 
let March I Sept.

let. June let Dec.

2 Jan. 2 July

6

112Imkeolilie Woods Mill Co 110
June 1st, 1932 
Jan. 2nd, 1920l-aurentide Paper Co...,

8 8,778,600
5 ll,72s,500
4J 6,787,000

44 1,500,000
6 1,750,004'

5 2,000,104

6 833,000
5 4,866,666
5 28,000,000 1 Jan.

Mrilean Electric L. Co.. 
Me*. L't A Power Co.. 
Muntieal L. A Pow. Co..

Mnntreal Street Ry. Co . 
Ogilvie Flour Mille Co...

Penman.................................

83 let Jan. 1st July 
let Feb. 1st Aug. 
1st Jan. 1st. July

1st May 1st Nor. 
let June 1st Dec.

let May 1st Nov.

1st June 1st Dec, 
let June 1st Dec.

I July

6/ 00,000 1st June 1st Dec. 
1,620,04X1 1 July 1st Jan. 
1,000,000 let Apl. 1st Oct 
4,000,004! 2 Jan. 2ml July 

600,000 let J»n. 1st July

July 1st, 19.15 
Feb. 1st, 193.1 
Jail. 1st, 1932

91
Redeemable at 105 ami 

Int. alter ltd2
99) 99

Mar 1st, 1932
July lei, 1932 Redeemable at 105 and 

Interest
Nor. 1st, 1926 Rei*ft n tile ell 10 

alt it hi v. 1,1! 11

113 Ilk. ol Montreal, Mil. 

Bk. M„ Mil. A Ln99) 89

Price Bros............................
Mut bee Ky. LAP. Co... 
Rio Janeiro..........................

Sau Paulo..............................
I'oronto A York Radial..

Winnipeg Electric...........
West India Electric..........

95 June 1st, 1925 
lune 1st, 1929 
Jan. 1st, 1935

72 71

C. B. ol C. London.
Nat. Trust Co. Tor June let, 1929 

K. o(M., Tor. AN Y. Feb. 1st, 1919 
Bk. ol Montreal, Mil Jan. 1st. 1927 

" " Jan. let. 1935

5,, , ..
5
5 {

105)
182985 5

isiail
Montreal Tramways Company

WHITER SERVICE TIME TABLE
(Smuan American

3fnsut*nir(E»m)!4mB
Nrm V«ik

Lachinet
From Post Office 20 min. service & 40 am. to 12.00 midnight. 

Lachine 20 •• 610 am. to 11.60 midnight.
Sault au Recollect and St. Vincent de Paul i

From Bt. Den le to 8t. Vincent de Paul
20 min. eervlce............. 6.00 a m. te 9 00 a.m.
*0 " •* ............9 00 a m. to 4.30 p.m.
19 '* " ..............4.30 p m. te 7 00 p m.

" .............. 7.00 p.m. to • 00 p m.
„ . ..............9 00 p.m to 11.10 p.m.
Cere leave at It end 12.40 midnight for Henderson • i 
6 rum 8t Vincent Paul to St. Denis:

20 min eervlce........ 5 30 am to 9 30 em.
*0 ......................9.30 a m. to 6 00 p m.

. . 5 00 p m. to 7 SO p m.
.............. 7 30 p m. to 9 30 p.m.

. * . " ..............9.30 p m. te 12 00 midnight.
tars leave Henderson station for the city at 12 20 end 1.00 em

Mountain t
From Park Avenue:

20 mm. eervlce 
From Victoria Avenue:

STATEMENT MAY. IOII

CAPITAL

$2,000.000
: *VE ro* ALL OTMt* U ABU I TIES

9,802.074
RISC

20 NET SURPLUS10
station only a asset!

13
20 t «

AGENTS W ANTED 
Apply le Til OS. C. MOO HR, Sept, el Afteaciee 

1C Wellia|tee Street, Rest, Toronto, Oeterie.6 49 am to 12 SO midnight, 

too am to 12 30 midnight20 min. service...............
Carticrvill,

From Snowdon'. Jrt.:
» min. oorylo.................

From Centerville:*
» min. enrylc.................

........... I 00 a m. to 1.49 p.m.
1.49 to 12 09 midnight.

........... 6 40 a m te 9 06 p m.
........... 9.99 p.m. to 11.40 p m

I 30 to 9 00 a m. and I 00 to 7 00 p m 

9.00 am. to 4 00 pm and 7 «6 p.m. to 11 no pm

Boat de I'll# t
30 min. eervliv. . .. 

Hourly eervlce:

Tetraullville i
15 mlo service.. .. 

Hourly M
............ 9 00 a m. <o • 3*' a m and
.. .. I30am te 7 3n p m
.............$00 p m to 11.00 y ~ I
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STOCK AND BOND LIST. Conti

AGENTS WANTED

■jjlnrtedor llnbmvritrra
OF HARTFORD

ASSETS, JAN. 1ST. 1911. $10.737.667 32

FIRE INSURANCE ONLY
Canadian Department. Montreal

J . W. TAT LEY. M ANSoi a

1:
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THE BANK OF MONTREAL
Statement of the reault of the bu.ine.e for the half-year endintf 30th April, 1912.

(With F.<ur«. for tho Corresponding Period of 1911 )

1912.
*1.835.185.36 

815,737.50

Balance of I’rofli ami lx»» A< count, »|*t <ktob- r. 1911....
Premium» on Now si<x k................................................................
Pronis for the half-year ended 3«Ui April, 1912. after de- 

“I",""* '-harae. of management, atnl making full 
11*l°n for all had and doubtful debt*. .

1911.
I 961,789.11

pro-
M38.339.ll

13,907,861.07
828.945.95

Quarterly Dividend, 2% per rent, paid
I al Marrh, 1912....................................

Quarterly Dividend. 2'-9 ja*r rent pay­
able I at June, 1912............................

Ilnnua of I per rent., pavable 1st 
June, 1912..................................

«1,790.735.06
* 383,798.70 *360,000.00

400,000.00 360,000.00
160.000 on

*720.000.00* 945,798.70 
1.000.000 no 
1 ouo.ooo.no

263.000.00

Carried to It eat Account.........................
C’arrle,! to Contingent Aeeount.
Kx,.ended on Hank I'remae*

*3.210,798 70
Ithlanre of Profit and l.oaa Carried forward *696,463.87 «1.070.735.06

GENERAL STATEMENT AT 30th APRIL. 1912.
LIABILITIES

1W2 im.
$ 14.400,000.00

Opllsl Stock..............................
Ht ut...................................................
Ilalanee of Profita earrled forward.

* 15,975.220 00
*16,000,000.00

696,463.27
*12.000.000.00

1,070,735.06
*16.696.463.27 

1.843 01 *13.070.735 06 
1,563.01

Pnelalmed Dividend»...........................................
Quarterly Dividend payable 1st June, 1912, 

and I lier cent, bonus................................... 560,000.00 360.000.00
17.258,306.28 13,432.298.07
33.233.526.28Notea of the Hank In elrrulatlon.....................

Dejsisits not bearing Intereat
Ik |o»lts bearing Internet.............................
Italaneea due to other Hanks In Canada

27,832,298.07*14.018,850.00 
49.276.602.46 

143.575,076.56 
118.900.57

*12.903.684.00 
37.933,857.18 

138.365.217.67 
124 617.46

206.989.429 59

*240.888,955.87
189,327,376 31

*817,159.674.38
ASSETS

1 8,125,675.67 
13.398.073.00

Held and Silver eoln current...............................
Government demand notea...................................
Ik 1'oali w It it Dominion Government required 

by act of Parliament for security of 
general liank note circulation 

Due by agencies of this bank 
and other hanks In Great
Hrltaln.....................................

Du. by agenclea of this bank 
and other t.anks In Foreign
countries.....................................

Call and abort laians In Great
Hrltaln and Vnlted States 59.283,009.00

Dominion and Provincial Government 8e-
outfit tea............................................

Hallway and other Honda. Debentures and
. Th I .-I............... „ '  .................................... 15.661,350.76

N.aea and t lie<juea of other Hanks............... 5.407,003.78

Hank Premises at Montreal and Hranches 
Current Ixisns and discounts In Canada and 

elsew here i rebate Interest reserved I and
other awels..................................................

Debt» secured by mortgage or otherwise 
Overdue debts

provided fori...................

* 8.998.366.01 
11,178.569.00

700,000 00 600,000 00

*10.236.101.71 *9.813.888.06

7,320.467.32 4,301.629.07

46.732.106 00
76.839,578 03 60,847.623.13

535,929 17 936,717 80

17,138.758.10 
4,543,590 36

120.667.610 41
4 000,000.00

104.243.624.40 
600,000 00

*1 15 157.029 5 
147.058 83

*111.863.185 20 
241.155.71hiX sp«s tally secured ( loss

251.257 08 211,709 07
115.555,345.46 — 112.316.049.98

•817,159,674.38•840.S82.955.87
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The Canadian Casualty and Boiler 
Insurance Company

-ANNUAL STATEMENT
FOR YEAR ENDED 31st DECEMBER. 1911e

NINTH ANNUAL REPORT.
The Directors bvg to present the Ninth Annual Report to 31st December, l»ll.
The Premiums, less Cancelments, Returns and Reinsurances, amounted to $85.«'>03.50; Special Services 

$3,418.00; Interest on Investments. $4',887.90; Decrease In Reserve. $760.92, making, with the balance ol 
$15,774.94 carried over from last year, a total Revenue of $110,351.20 

The General Expenses,
Account of $23,980.21.
Toronto. 16th April, 1912.

Claims, etc., amounted to $80,371.05. leaving a balance at the credit of Revenue

W. A. YOUNG. M.D.,
President

BALANCE SHEET AS AT 3let DECEMBER. 1911.
LIABILITIES ASSETS

Investments at Cost : —
City of Lethbridge 4% p.c.

Debentures.................................
City of lNirt Arthur .*> pc. De­

bentures......................................
Town of Brockville 4 Hi p.c. De­

bentures .....................................
London Loan Co. 4Hi p c. Deben­

tures............................................
Standard I»an Co. 4 p.c. De­

bentures......................................

Capital Subscribed $313,100.00

$ ,*.,01)0 1)0Capital Paid up........................
Sundry Creditors.............................
Balances due other Companies ..

$ r.o.omuio
129.26
«>73.63 .'i,392 10

702. 89
2.167.12Reserve for Claims awaiting ad­

justment ..........................................
Rt serve for Vnearned Premiums 

as required by Dominion Gov-
eminent........................................

Balance of Revenue Account..

4 242.S7 4.'»,000.00

:.2.9.*,o.oo.*.2 767.39
f I lo.:,09 '.2

2,028.«>3 
R 2-‘»9 62 

209 61

23.9HO.21 Interest Accrued..............................
Cash in It ink and in Hand..
Sundry Debtors...............................
Bills Receivable................................
Agents' Balances ........................
Outstanding Premiums ( less cost 

of direction i Reserve on above 
Included In Liabilities)

Office Furniture and Engineers' 
Kqul, ni nt <hsi depreciation)

90 oo 
248.91

8.692 Sf,
9 031 76

I 6'.4 32

.
$131,093.30$131,093.30

REVENUE ACCOUNT FOR YEAR ENDED 31et DECEMBER. 1911. 
REVENUE EXPENDITURE

G -m ral Expenses, including Ad­
vertising, Printing, Stationery. 
Rent, License Fees. Taxes,
Commissions, etc., etc...............

Claims Paid and Reserve for
Claims outstanding.....................

Balance...............................................

Balance from last Aevount
Premiums..............................

Less Reinsurances..........

$ I'»,774 94
$ 9.'».394.77 

9 891.27 $ «'. 1.036 27
8.V.o3.:.o

8 n8 •"»
4,887.90

Special Services................................
Interest on investments..............
Dd-rcase in Reserve on Vnearned 

Premiums.......................................

32.334 78 
23,980.21

766.92

$110,351.20

AUDITOR'S CERTIFICATE.
$110,351.20

I have audited the ahov*' Balance Sheet and, subject to the market value of the Investments. If Is In my opin­
ion properly drawn un ho as to exhibit a true and correct view of the Company's affairs, and all my require­
ments as an auditor have been complied with.

JNO. J. DURANCE. H. D. LOCKHART GORDON.
Manager.

Toronto, February 9. 1912
Chartered Accountant.
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RAILWAY PASSENGERS 
ASSURANCE CO. w

\t* xttOF LONDON,
ENGLAND Also

ALL KINDS Of
EMPLOYERS' AND PUBLIC 

LIABILITY
tlltCLUDIHfi AUTOMOBILE.I

PLATE CLASS AND FIDELITY GUARANTEES.
Head Office for Canada, TORONTO. F. H. BUSSELL, Manager.

talabll.h.d 1(4»

The Imperial Guarantee The General Accident
Assurance Company

of CANADA

AND ACCIDENT INSURANCE CO.. OF CANADA
H..d Office : 46 Km, Sir..! W„ 

TORONTO. Ont.

A Strong Canadian Company.

ACCIDENT AND SICKNESS INSURANCE 
GUARANTEE BONDS

Heed Office, TORONTO, Ont.

Personal Accident
Health, Liability aad Industrial 

lasuraacePt «II Glass 4SI) AlTOWOBIIt INSLRANCF 

C. WILLANS,
t.awre/ Manmgt'

FRANK W. COX, J. J. DURANCE,
Manager for Canada

General Agent» for PROVINCE of QUEBEC
ROLLAND, LYMAN ft BURNETT, MontrealTHE LIFE AGENTS’ MANUAL - . *3.00

Published by The Chronicle, Montreal.

THE FEDERAL LIFE ASSURANCE COMPANY
Home Office, HAMILTON, CANADA.

Capital and Aiaete 
Surplus December 81, 1911 
Insurance in Force

$8,318,968.65
889,978.85

13,897,141.41

The Contracts of this Company are free from unnecessary conditions and restrictions.

C. L. SWEENEY, District Manager,
Montreal District.

R. WILSON-SMITH
Financial Agent

160 St. James Street 

Specially : j

Montreal: : :
INVt STMtM SfflifflTILS Suitable for Bank., Trail Este tea. Inaurance 
Vompanlr», Inveatmeata lor Depoall with Canadian government.

CARLE AllDBESS , CHRONICLE.

StOi
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The Prudential Has Thousands GROWING APACE !

Fm
Abundant prosperity has attended the 

operations of the
of successful Agents who never 
wrote Life Insurance before 
connecting with this Company. 
You can win success, too, if 
you have the necessary qua!. 
Ities.

Mutual Life of Canada
during the past year in every depart­

ment of its business.
W (T

Write us about an agency.
THE PRUDENTIAL INSURANCE CO Y OF AMERICA Death losses were very much below the “expected" 

and as usual the expenses ol conducting the 
business were very moderate.

Fc .ixifd bv JOHN F DRYDEN Pioneer of Industriel Insurance in America 
Home Office NEWARK N JFORREST F DRYDEN. President

Incorporated as a Stock Company by the State of New Jersey

Policies In force January 1, 1912 
$71,024,770.88

are naturally trying 
You will be sure of the

In your bueineea you 
to succeed, 
greatest success, when your efforts ore 
bscked by a strong, progressive company.

A TORONTO AGENCY
WITH

Continuous Renewals tor the RI8HT MAN

such ss
THE

IMPERIAL LIFE ASSURAICE COMPANY
SEROF CANADA

CONTINENTAL LIFEAttractive agency contracts available to 
of ability who can produce bueineaa. 

For particulars address,

CONTRACT.
T. B. PARKINSON : Superintendent of Agencies 

Conllnvnlnl Life Building,

men
TORONTO

Heed Office, 24 KINO STREET EAST, TORONTO
Cbt excelsior Life Insurance Co.NOW READY Head Office : TORONTO. CANADA.

$2,812,611.08 
15,000.000.00

1 Vhr

Assets •
Insurance in Force,

Security .end Prolit air « liât mtr mime 
ivr olitiiiltru undrr ' h u rNim poin te», « Il 

• l,a»l Word in Iümt.tI Iraliirr»,
Thv Reason «*>» Vunipanv It «•> hern aide to pe> »ati»lactory 

profila i» I in an»r H lia- lut 11 t oiilnnioti»;> fornnoat ill l hoar fratnira 
from which profit» air «Irnvnl In 1911

ninga - < t pr 1 < rut I tenth Hntr 31 per retit of Klprcfrd. 
I iprn»v* <lecrra«rd i so pet « 1 ut 

Wanted agent*, to give either enti
E. MARSHALL. Utntr.l Msa»<rr.

Lovell’s Business Directory in»itrt 1» dr»ire. 
h It ni»*» cou 1 amol the

Cities ol MONTREAL and QUEBEC, for 1912-13
Containing an Imlv* to Stn et< ami the 
Name, liivtiiirtu ami Address ol vwry firm 
or Person doing lludncs* in Montreal 
and Uurhrc

Inin » *t h tit

tr or »pate tune.0. FASKEH, Prt,it,st.
PRICE, $3.00

Corrected uf» I" Marti*. IM WA TERLOOJOHN LOVELL & SON, LTD.,
21 St. Muhela, Si . MONTREALPUBLISHERS

May loth, iqil Mutual Fire Insurance Co.
rsruimiim in ism

WATERLOO. ONT.
total assets 11,1 dec . 1*10. s7m.uat*

POLICIES IN FORCE IN WESTERN ONIaRIII OVER 10.000

HEAD OFFICE :
THE CHRONICLE

is filed regularly in leading office, 
throughout Canada ; advertising in 
its columns has a fiennanont 
value.

IIEIW'IE IIIKBHI.. Vicr-Prtildtnl 
T L. ARMSTRONG

WA S<I1ER. Hreild si.
IRA k It'Milr.Manlier Is,,«tier.

THE CHIEF DIFFICULTY'^r/rtter.
Field is th: securing ol G30D PROSPECTS This difficulty is eliminated 
whet you write for an INDUSTRIAL COMPANY, the debits of which are 
an inexhaustible mine for both irdinary and industrial business.
THE UNION LIFE ASSURANCE COMPANY

TORONTO, CANADA

1

LI•Af#

HEAD OFFICE,
Marc Policyholder» than *tv other Cntlim C » ivmr
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Reference Directory

Legal Firms, Brokers, Agents, Etc.
T. « MAiB VABOBAIN. K.C Victor K Mitchell, K.C.

A. ( h**r Casoeaim.
J J. Cebbi man

Bell Telephone Main 771
H. M McUovoai I

McGIBBON, CASGBAIM & MITCHELL

CASGPAIN, MITCHELL, McDOUGALL & CBEELMAN
Solicitors & Barristhrs-at-Law

CANADIAN lift IUIIDIND 
MONTREAL CANADA

r. W. EVANS C. I. O. JOHNSON

Evans & Johnson
FIRE INSURANCE('■tile A'Mim# 

" Montoibn," Mont

Agents Brokers
F. S. Maclennan, k.c. 26 ST. SACRAMENT STREET, 

MONTREALAdvocate, Barrister ■ Solicitor 
New York Lite Building - MONTREAL

ANI E AonEEEM, •• Far MAC ' Mo GENERAL AGENTS
«TNA INSURANCE Ce., el Hailterd 
BRITISH AMERICA ASSURANCE CO, el Israels 
SUN INSURANCE OFFICE, sl LssAsa, Farlasl 
HOME INSURANCE CO, el New Ysrk

A.B.C Cour

FLEET, FALCONER, OLGHTRED, 
PHELAN, WILLIAMS & BOVEY

Htundurd Building, IN7 St. James Kl„ Montreal
C. J. FLEET. K C.
A FALCONER, k.C

GEORGE DURNFORD, Ltd.,
Auditors end Accountants

tssa 11. leesSe Ule Sewie,. lie St. Jssms Street, noftncM.. 
O DI1RNFORI). C A . F CI.I.I ARTHUR J. F.NOI.AND. Arc!

A. R IIUOHtRED. K.C H. S. WILLIAMS.
WILFRID BUYEV.W. A PHELAN.

McLennan, Howard & Aylmer
Advocates, Barristers and Solicitor» 

BRITISH EMPIRE BUILDING 
Tel. Main so 86 Notre Dame St. West, Montreal

Mon. Sir lie «entire lecoite, K.C

Kavanagh, Lajoie & Lacoste
ADVOCATES, SOLICITORS. Etc. 

Provincial Bank Building , 7 Place d'Ar
H. J 
II. <ie

ic, ANSIN II ATfllN K t (Voit II well 
Hl'W IN IlltW AM l>

C*lde A-Mtewe

Pbanciw McLennan. K.C.
II. V. I\ AVI MEM

' Norton. Monterai *'_____________
mee.

Paul I.MCOBtf LI,.I,. 
Julrw Mathieu, LL.B.

Kavanagh. K.C. 
rin Lajoir, K.C.

ATWATER, 0 UC LOS A BORD
ADVOCATES

Oesrdlin lalldlag, 166 St. Jiait Strait, Miatrial.

KDWIN HANSON WH.LIAM HANSON

Hanson Brothers
London de Lancashire Life Bldg• 

MONTREAL
Investment Brokers

Government, Municipal, ReHwey end Induetriei Bonde 
end Seeuritiee BOUGHT end SOLD.

Investments suitable for Ineurenoe Compeniee end 
Truet Eetetee eiweye on hend

Mrmtter* Montreal Slock Kichange.

CABI.K AMIRKRS; HANSON, MONTREAL

A W ATWATHR. K C.
W I. Ht'NU. K.l

C. A DVCLO*. K.C. 
J K. COI'LIN.

McCarthy, Osler, Hoskin & Harcourt
BARRISTERS, SOLICITORS, Etc. 
nom* urr Minetwi.
VKlOtIA MtffI. TORONTO

|ONN II'HD*IN, K C.
Lbkahton McCartnt, K C 

HeirtoN <1*1 BE

toilnwI Wallace Nbabit, K C

H W. HabcoOET. K V. H S «Bl BE. K.C 
I> L MvCabtht. K C.

J p. II Mcva thv. EDWIN P. PEARSON
NODTHERN 
ASSURANCE CO.Adelaide St. EaiL Toronto

T.le.k..., MAIN 33*0

R. Wilson-Smith & Co.
STOCK BROKERS 
Guardian Building 

I GO St. James Street, • Montreal

Putnam & McCrory
REAL ESTATE, INSURANCE, 

riNANClAL AGENTS.

308-309-310 MoriUitt Baak lldfr, 205 SI. Jaaea #.
MONTREAL.


