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In an article published last week, upon
Montreal's Financial Position, ap-
peared the following:—

“At the beginning of each year the City Council
is required to appropriate the amounts estimated to
be wanted for the various civic services during the
vear, the aggregate amount of the appropriations not
io exceed the amount of the previous year's revenue.”

[nstead of “the previous year,” the sentence in ques-
tion should have read ““ the year preceding the pre-
vious vear's revenue.”  We make this correction, as
we are desirous that citizens of Montreal should thor
oughly understand what regulates the expenditure ol
the city, the amount of said expenditure being lim-
ited by law to the amount of taxation collected in the
year inrcvuling the previous year, plus any balance
from the year preceding the said previous year. To
illustrate—the appropriations for 1899 will be made
in Dec. next, when the revenue and balance, if any at
credit of the year (1897), will be the amount appro-
priated for expenditure by the different civie depart-
ments during 1899.

Elesewhere, we publish an article on Greater Mont-
real, to which we earnestly call the serious attention
of every good citizen who feels interested in the
growth and development of our city.

Civie
Affairs.

B

See dying vegetables life sustain,
See life dissolving  vegetate again.
—I 'Uft'.

Vegetable versus
Animal.

A large number of people in beef-eating Britain regard
vegetables as good for culinary purposes and as desir-
able for the dinner table of man. But any one who holds
that the contents of the kitchen garden constitute the
only proper food for man, and who lives solely upon
vegetables, is evidently still subjected to ridicule in
merry Ingland. That there is nutriment in plants
no one will dispute; but we doubt if insurance statistics
can be produced to show that a vegetarian excels his
meat-cating brother in mental or bodily strength, and,
like the Insurance Post, we decline to remodel our
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bill of fare unless compelled by cruel circumstance or
convinced by figures that vegetarianism “pays.” The
excellent paper above mentioned says:—

It is to be regretted that the Vegetarian Federal
Union, which has been very much en evidence in Lon-
don during the past week, is not better equipped with
facts and hgures in support of the practical value of
its regime. - LEven admitting that sentiment is largely
on the side of a diet of fryuts and vegetables, the ha-
hits of centuries and the inherent appetite for meat
foods are not to be overcome by mere poetic con-
silerations.  The collection of gloves and boots that
forms part of the Exhibition of Vegetarian Manufac-
tures now on view in the Memorial Hall, Farringdon
Street, may dispute the axiom that “there’s nothing
like leather,” but the speakers of the sitting of the
Congress have, to our mind, failed to prove that either
the health, the strength, the courage or the enter-
prise of the country could be maintained without the
aid of beef or mutton.  We are all keen to learn which
is “the best of all ways to lengthen our days,” and, as
a life assurance organ, these columns would gladly
give publicity to any scheme of living tending to lon-
gevity,  If vegetarianism is ever to become popular,
it must be shown to “pay,” using that word in its
widest sense.

A special message from St. Paul (on
the 24th inst.), to the New York
Journal of Commerce, states there is
talk of the State of Minnesota carrying its own fire
risks, and adds :—The State receives from insurance
fees and taxes about $175,000 every year, and it has
been suggested that this revenue be set aside as a re-
serve fund, with an additional appropriation by the
Legislature of $100,000. In case the plan is adopted
by the Legislature, the Governor, Auditor, Treasurer
and Insurance Commissioner would constitute a board
of insurance inspectors, who would issue policies to
the State as trustees of the fund.  An additional of-
ficer would be appointed, with special duties as build-
ing inspector, to visit all the State institutions and see
that additional safeguards were adopted. It is pro-
posed to put the scheme in opreration at the close of
the next fiscal year.

State Insurance
Advocated.
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South African affairs and Cape politics
have absorbed public attention in Great
Britain to an equal extent with the
capture of Khartoum during the present month, The
recent clections have resulted in a virtual victory for
the Progressive Party, led by Mr. Rhodes, and now
general attention is turned to the Transvaal for signs
of the results of the elections for the Cape Parliament.
English papers are wondering whether Mr. Kruger
will be bold and obstinate enough to continue a policy
distasteful to settlers in the Transvaal, or whether he
will accept the inevitable and extend the same status
and political rights which are enjoyed by the Trans-
vaal Boers in the British Colonies of Natal, Rhodesia,
and the Cape, to all white men in the Transvaal, re-
gardless of race.  The policy which the world knows
as “Krugerism,” a policy opposed to progress, enter-
prise and all that the present century believes in, is
in jeopardy; and it would seem to be likely that, at
last, Oom Paul will be forced to realize that, what-
ever value the Boers may still place upon their vic-
tories at Majuba and elsewhere, he cannot shake off
“the paramountey of Great Britain.” 1t is fortunate
that, at a time when Mr, Kruger is called upon to de-
cide what answer he will give to the constant ery of
the settlers for parliamentary reform, Great Britain
has acquired Delagoa Bay.  An article in the Cologne
Gazette, of e 14th inst,, on the Anglo-German en-
tente, seems to have been written for the purpose of
informing the Boers of the withdrawal of expected
German support in any trouble with their Suzerain.

“Krugerism' in
Jeopardy.

The article in question approves of the cession of

Delagoa Bay to Great Dritain, and then says :—

“It is true that Germany sympathized with  the
Boers - . . but the reciprocal services which we might
have expected to receive for our sympathies have not
been forthcoming, and it is only too true the German
trade in the English Cape Colony is conducted under
more favourable conditions than in the Transvaal,
which is ready enough to invoke our aid against attack,
but shows less consideration for our trade than does
the English Cape Colony.”

It is very evident that trade considerations now
shape the policy of every first-class power.

— e —
Inadeguate Recent fires in the United Kingdom
Fire have made the subject of fire protection

Protection. one of paramount importance, as in many
cases, notably that of the conflagration at Sunderland,
the inadequacy of the fire protection has been made
so manifest, and the resultant loss so heavy, that the
insurance companies are forcing the character of the
risks to which many towns are exposed upon property
owners by a substantial increase in rates. In this
connection, the Fimance Chronicle (Eng.), remarks -
Under these circumstances it is easy to understand
that the working of the Fire Brigades is entirely out
of the control of the Fire Insurance Offices, and that
there is, as a rule, very little intercourse and ex-
change of views.  Mareover, the offices have no bri-

|

gade reports from the smaller towns, and, al!,. nigh the
superintendents are invarably ready to furyi<), iy, e

ation, it is left to individual offices to collect <y, data
as they desire,
The contrast between this state of thing. ay, that

existing in the States and Canada is not in o favour
There the insurance manager has at once o hand
printed statistics showing the efficiency of 11, brigade
and the adequacy of the water supply, and cay |,
rates or avoid unprotected or poorly protecte] towns
accordingly.  Here information of the kind, i known
is jealously guarded, and it would be scarcl, an .-\..
aggeration to say that in some cases a serions fire i
the first revelation of the shortcomings of 1) brigade
or of the faulty water supply to many of the office
involved,

Provided premiums are sufficient to meet 1owes and
expenses and to leave a fair margin of profit, some
underwriters are satisfied to let the good ricks pay
for the bad and the well protected towns jor those
without adequate appliances.  Others again would ye
the result of their investigations for the henenit of their

dse

own offices and endeavour to increase their share of
|_lu-. business which pays best.  But no doub (he M
jority recognise that if any progress is to be made in
fire-underwriting it is necessary that the premigy
should be approximated as closely as possible 1o 1
risk run, and that the question of fire protection is
certainly an important factor to be taken into account

It should not prove difficult for the assoc 1ated offices
to compel local authorities to make such additions 1
their plant and brigades as are deemed necdinl or 1
secure an adequate water supply in places where this
is wanting. If their joint representation failed within
a reasonable time to induce those responsibile for the
safety of the town to take action in the desired direc-
tion, the offices could bring pressure upon them by
i|11|.t»si|1g a special addition to the current rates of |.n‘.
mium, publishing the reason for the extra charge and
undertaking to withdraw it upon their recommenda.
tions being carried out.  Doubtless the anthorities,
it forced to increase the outlay on fire protection, woyld
endeavour to make the offices  contribute  lherally
thereto, and constant vigilance would have to e ex-

ised by the latter to oppose any clauses insertel
v 0 this view in any special Acts.  The insurance in
terest is strongly represenced in the House, and the
offices as a body should be able successinlly 1o with-
stand further exactions and even to have the whole
question of lability revised to their advantage.”

Our insurance brethren across the sea cannot do
better than compel the local authorities in cvery town
and city in Great Britain to furnish the fullest inform
ation as to their water supply and fire fighting appli-
ances.  The insurance managers in Canada usually
possess thorough knowledge regarding the fire pro-
tection of every town and village in their business dis.
trict, and are not slow to notify any municipality dis-
plaving unwillingness to buy engines and hose, or
failing to secure a sufficient supply of water for every
tmergency, tl!:lt the insurance rates will depend upon
compliance with the reasonable request of the repre-
sentatives of the fire insurance interests.
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The Canadian To * feed the nation from within its own

Produce  borders,” is the aim and object of The
Corporation. (;nadian Produce Corporation, Lim-
ited, a liritish enterprise recently incorporated in Eng-
land, with a capital of $1,000,000.

“Feed the nation from twithin its owon borders,” woukl
be an excelent motto to encircie every barrel of Cana-
dian produce shipped to British markets. The scheme
of providing better facilities and finding larger mark-
ets for the food-stuffs of our Dominion, is not a new
ane.  'rominent Montrealers have advocated what is
embodicd in the prospectus of the Canadian Produce
Corporation for many years past, and have even sug-
gested on the public platform, that the Government
might supplement the aid given to the trade and com-
merce of the country, in the subsidizing of steamships
by providing warehouses and show-rooms in the
city of London, for the display and sale of Canadian
productions. However, the necessity for state aid to
the dairv, fruit and other interests has been removed
by the formation of this company, and every lover of
his country, will wish its promoters unbounded success.
The Corporation claims to have made arrangements
for conducting under skilful management, wholesale
and retail establishments in London, for the purpose
of dealing in Canadian “dairy products, fruit, meat,
bacon, fish, canned goods, flour, eggs, etc.” Refri-
gerators nd all modern improvements, on steamers,
and in the storchouses of the corporation, will ensure
the preservation of the flavour and quality of all perish-
able products, and these emporiums will, at all times,
carry supplies sufficient to meet the requirements of
“coroperative stores, army and navy contractors, ho-
tels, and other large consumers throughout Great
Uritain.”

The corporation will shortly be in a position to pur-
chase at first cost from leading producers anything
which, by reason of its quality, careful packing, and
good reputation, is deserving of exhibition and sale by
a company undertaking to find a first-class Dritish
market for Colonial produce.  As an indication of the
faith of the projectors of this admirable enterprise in
its success, the bulk of the stock has already been
placed on the London market. For the purpose of
interesting Canadian producers and packers in the
corporation, a small proportion of the capital has been
reserved for any resident of the Dominion who may
desire to show practical; interest ini this excellent
scheme, and to share in the almost assured profits of
such an enterprise.  We have no hesitation in calling
attention to the published prospectus of this new cor-
poration, calculated as it is to improve and enlarge
the trade of Canada with the United Kingdom,

L e
The Children A Story oOf thrilling interest is now be-
of Dreytus. iNg told to the world, as the daily mes-
sages from distracted France throw new
light upon the Dreyfus mystery. But exciting as the
revelations may prove to those who chat about and
speculate upon the possible release of the prisoner of

Devil's Island, the details of a recent interview with
his wife are unspeakably sad and depressing, and
ought to soften and humanize the heart of every man
who may be disposed to regard Dreyius as the cause
of suffering to fair France,

“How happy I should have been,” says Mrs, Drey-
fus, “to go over myself and inform him that his trial
was to be revised and his innocence proclaimed at last!
This joy shall not be given to me.  They have reject-
ed all my requests, and even refused to give me his
lctters, which are re-copied by a scribe in the Ministry,
and they only send me those copies.  Our little boy,
who is 7 years old, often speaks about his father, ask-
ing where he is and whether he will return. We never
told him the truth, and we take care that he should
not have any newspapers within his reach.  But when
he insists, for he is very intelligent, we piously lie to
him, saying that his 12ther is travelling, that he writes
to us, loves his boy, and will return to press him in
s arms. Our little girl is only 4 vears old, and could
not have known her father but we speak of him to her
often and keep in her mind his cherished souvenir.”

B e, o m—

Another generation may witness some
sweeping changes in China; but it is
very evident that the imperial edicts,
declaring in favour of Western civilization, have start-
led Chinese officials into such a sudden and unpleasant
display of lively opposition to the wishes of their Fm-
peror that the promotion of their welfare by any of
the methods proposed in his several edicts must be
indefinitely postponed.  He is said to have resigned,
and to have placed all power in the hands of the Dow-
ager Empress, a truly wonderful woman who, if un-
able to challenge the statement of Mr. Chamberlain,
on e question of Old-Age Pensions that “the re-
sources of civilization are not exhausted,” is at least
openly and avowedly opposed to the introduction of
sail resources into the Flowery Land.  What this
virago, the virtual ruler of some three hundred mil-
lions of people, objects to, is not vet made clear to
waiting Europe.  The three most important features
of the proposed new policy of the defunct or impri-
soned Emperor were: a postal service throughout the
empire; the right of subjects  to  memorialize  the
throne; and the rendering of monthly accounts of re-
ceipts and expenditures by public officials.  Any one
of these edicts may have provoked the Dowager. Yet
it opens a curious train of thought if this Eastern
Emperor’s desire to do something for his country
may be a means of stopping the growth of Western
civilization, by leading to his death at the command
of an attendant at the court of a former ruler of China.
It is only when some such dramatic inci-
dent as the appearance of this wonderful
woman as a bar toprogress arrests public at-
tention that we begin to realize how little is known
of the private life of the unhappy monarch of China,
A recent article in The Pictorial pictures the Chinese

An Emperor's
Ediots.
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emperot as beit ¢ compelled to rise every morning at
two o'clock. At three, by which time his toilet is
completed, he receives the Ministers, and from that
time till six is occupied with affairs of state.  He
breakfasts at nine, and dines at five in the afternoon.
In spite of the great number of officials and servants
in the palace, the poor man is perhaps the worst-
served master in the world. “The menu for every day
is written out a long time beforehand; and as it is by
no means certain that such things as young vegetables
and certain kinds of fruit are to be had on a given
day, things are so badly arranged that they often make
their first appearance on the Emperor’s table when
they have been in season at least a month. It is strict
etiquette that no single thing of a kind shall ever be
put before his Majesty ; everything, even the fish, must
be served in pairs.  He is rather fond of good living,
and should he by chance, in the opimon of any of the
doctors who are always present at every meal, eat too
much of any favorite dish, it is never allowed to appear
again in the menu.  The expenses of the imperial kit-
chen are enormous, but with it all the Emperor has a
sort of Barmecide feast.

In his capacity of High Priest, the Emperor has to
offer at least forty-six sacrifices to different gods in
the course of a year; and as to each sacrifice is dedic-
ated one or more holidays, which must be passed by
him in complete solitude, the miserable monarch’s
time must be pretty well taken up.  These sacrifices
are made by him either by night or about dawn, and
the houses along the route taken by him, as he is car-
ried in his closed palanquin through the deserted
streets of the city, are hung with black, the effect of
which is unspeakably depressing. It is also a very
strict religious rule that his Majesty shall offer in the
course of every year many hundreds of silk balloons
before the tablets of his ancestors, the unbroken line
of whom extends back before the lifetime of our Lord.
These balloons are made of the richest silk obtainable,
and several of the imperial silk manufactories are oc-
cupied the whole year through with the fabrication
of the material.”

Those who have indulged in fleeting day-dream of
greatness, who have hankered after the flesh pots and
splendour of royalty, can form some opinion from
this brief sketch of conrt life in China, of what un-
easy, restless, disturbed and anxious feelings must
pervade the wearer of a crown. If this poor, unhappy
Emperor, who has been sighing for Western civiliza-
tion, should dare to eac too much of a favorite dish, it
disappears from the menu forever ; in conformity
with the customers of his noble ancestors, he has to
go in for ballooning; and, as High Priest, he has to
worship at least forty-six different gods in the course
of fifty-two weeks.  We should be sorry to see an-
nexation of China by Great Britain encouraged. At
the same time, it must surely stir the sympathy of
mankind outside of the gates of Pekin to know that
the Emperor of China is probably less happy than his
chattering, childlike and bland countrymen in Canada,
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who, when not being persecuted by idle and vicious
vagabonds, are engaged in washing soiled clotcs, of
playing seductive fan-tan in a street called Lagay.

' he-
tiere,

S ewe

A Word with The only community in which prolibitio,
Parliamentary can be successfully enforced iy
rronibitionists.
liquor.

At a meeting of the Vegetarian Congress, at (le
Memorial Hall, London, Eng., on the 13th inst | 4y
Irish navvy embodied in one sentence of a specch con.
demning vegetarianism  what an English journal i
pleased to call “the philosophy of temperance refory
The Outlook indulges in the following comments upoy
the advice tendered to the vegetarians, by this unfor.
tunately unknown Irishman :—

. . . o
munity an which nobody wants 1o dyiyk

“Had we our way we would make an M.’ fory).
with, if not a Minister, of the navvy who startled the
Vegetarian Congress at the Memorial Hall on Tyes
day, and we would set him loose among the Im-nm{v
laws. He has hit upon the best and, as we lhmk»lht-
only way out of the impasse to which mnpvr.nm‘- re-
formers have, with the best will in the world, brought
us. The navvy in question was an Irishman—his
name the reporters ungenerously withhold. He was
himself, perforce, a vegetarian for years in County
Cork, because he could not afford meat.  He has test.
cd vegetarianism, and he cannot recommend it. A
beef- eating navvy, he told the Vegetarian Congression.
ists, is worth a dozen rice-eating coolies, and, he add-
ed: “You vegetarians will do more good than voy
have ever done if you will give a man a place to meet
his friends and crack a joke and rest his mind with-
out getting drunk.”

The same paper proceeds to make this navvy's sen
sible, philosophical suggestion the basis for a few
words with British legislators who, like their Cana-
dian confreres, periodically pander to temperance re-
formers and their followers by introducing all corts
of useless laws. In keeping with the opinion already
expressed by this paper that the only community in
which prohibition can be enforced is a community
in which nobody wants to drink liquor, The Outlook
says i—

[“To call for prohibition in England—whether by
local option or otherwise—is to call for that which, if
you get it, will prove an empty farce. A man will
drink; it is the nature of the animal, and if, instead of
vainly trying to force him to drink what he does not
and never will like, all our churches and temperance
reformers would unite to see that what he drinks is
pure and wholesome, and that the place where he
drinks it is a well-managed and attractive place in-
stead of the smelly, degrading place it now too often
is, then we should have come very near bringing an
end to the drunkenness which is one of our most glar-
ing national vices. They tell us of a mining village,
Hill of Beith, in Fifeshire, where the local council has
taken its public-house in hand, made it a credit to the
community, and paid for the electric light and a bowl-
ine green out of the profits. At the neighbouring

Fifeshire village of Kelty a limited labilitv company.
formed of householders and memhers of the parish
We

council, is undertaking a similar enterprisc.
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heartily wish them well.  The public-hcuse may be-
come an institution of only secondary utility to the
public library if our legislators have but the sense to
see it, and shall we say the independence too?—for
there is that most awkward customer, the big, money-
ed brewer, to tackle,

. x »

“Upon one point in this matter of temperance re-
jorm our magistrates should lose no time in making
their voice heard.  The publican who makes his pub-
lic-house nothing but a drink-shop, and therefore in
nearly evein case a standing nuisance to the com-
munity, should receive peremptory handling. A cor-
respondent tells us that the other day when cycling
through King's Langley, in Hertfordshire, he called at
a village inn for something to eat. Round the bar
was 2 crowd of Sunday drinkers in more nr_ll-ss.ad-
vanced stages of intoxication; bad beer was hcmg liter-
ally ladled out, and the landlord spurned the notion of
botherng to serve anything but his filthy liquor. l.l:l’
magistrates make it known that a repetition of such
a refusal would endanger the license, and a change
would soon come over these centres of excess.  As
the magistrates at Solihull, in \\'arwwh_lurc. Im\:c
just had the sense to tell a publican, a public-house is
not a mere drink-shop, but a place of reasonable re-
freshment.”

If those who labour so faithfully in the tem-
perance field,  will abandon fruitless cffnrts. to
change a custom common since the time of Noah,
and will unite in a laudable attempt to see that the
wine and beer consumed in the country is pure and
wholesome, and the bars and beer-gardens \\'cll-llnun-
aged, then even they will admit that !'rmnpnl Grrant
was fully warranted in declaring that intemperance s
a decaving vice, and Canada a remrkably sober com
HA\IIH‘.\. )

We are glad to think that the days of intemperance
are passing away, that it is no longer considered ne-
cessary to have a seasoned head to be thought a good
fellow. Yet it must surely be apparent to the most
ardent teetotaler that the plan of reform pmpusm) n
The Outlook is infinitely better than compulsion.

“It is good to be zealously affected always inagond
thing: and beyond controversy, no object can be much
better than the promotion of temperance. But any
compulsory measures in dealing with the masses are
sure to arouse hostility.  When Sir Wilfred Lawson
first proposed parliamentary action as a means of
checking if not absolutely prohibiting the use of
strong drink, the British workman rose in N“I('"IIHAI.
and, regardless of the curious convolutions of his
grammar, was represented in the doggerel of the day
as saying:—

Blow their eyes, if anyone trics,
To rob a poor man of his beer.

This same spirit of resentment at Government inter-
ference, may retard the growth of the teetotal move-
ment in Canada, and it would be well for the good and
carnest men, whose commendable zeal is responsible
for the somewhat costly question of yesterday, to con-
sider the excellent suggestions contained in the paper
we have quoted from,
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GREATER MONTREAL.

When the Canadian Pacific Railway was built most
intelligent observers predicted the carly and rapid
development of its two termini, Montreal and Van-
couver.  Some of the predictions made were regarded
as fairy stories; yet it is doubtful if any of the anticipa-
tions of those days equalled the realisation of to-day.
We do not imagine that Montreal's phenomenal de-
velopment since the construction of the great trans-
continental railway has been entirely due to that cause;
it has been due to a number of causes, sufficiently evi-
dent, and still in operation; of which, however, the
Canadian Pacific was for that time and perhaps still
is the greatest.  The important thing is that we should
all realize that Montreal has grown and is still grow-
ing prodigiously, because it will greatly assist the de-
velopment of our City, if its own people believe in its
future. The work of preparing a new charter for
Montreal, which has just been commenced is really of
such vast importance, that it is worthy of the best
thought of the best business mind in the City. 1t
may be said that our railway magnates, bankers, mer-
chants and insurance men by developing their own
businesses are contributing more financially and ar-
chitecturally to the building up of Montreal, than
they would do, by dabbling in civic politics, In a
sense this is true, but in reconstructing our municipal
corporation at this time it is most desirable that large
ideas should prevail.  The civic management of Mont-
real has been left too much in the hands of little Mont-
realers, and, as the natural result, the Corporation has
done little to promote the growth of the City beyond
pilling up a most respectable debt.  What has been
done by private enterprise is  manifest.  No-body
needs to ask what has been done to build up Montreal
by the Allans, the Harbour Trust, the Grand Trunk,
the Canadian Pacific, McGill College, the great bank-
ing and insurance corporations, the Street Railway,
the cotton, sugar and tobacco companies. The in-
fluence of these institutions is patent to every-body.
The Corporation did one splendid thing for Montreal,
when it bought Mount Royal for a public park, but
cutside of that excellent investment, most of its large
debt has been incurred in making improvements, some
of very questionable value @ in establishing a water
supply which will never be satisfactory, in widening
and at the same time ruining such streets as Notre
Dame Street; in putting “permanent” paving on streets
which have become mere swamps, like Craig Street.
The grievance Montreal tax-payers have against the
Corporation, is not the burden of the debt, which is
heavy; or the burden of taxation, which is light; but
the fact that they have so little to show for either,
\While so much is being done by private enterprise 0
advance Montreal, the civic corporation ought to he
doing yeoman service on the same lines. The con-
struction of a new charter offers an opportunity for a
radical departure. The legal experts who drafted the
charter scem to have had some idea of this sort, be-
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cause the powers they propose to confer upon the
City Council, are about equal to those of a provincial
legislature. We do not hesitate indeed to say that
these powers are altogether in excess of what should
be entrusted in connection with the existing method
of civic government,

The question now, is whether it is not time for
a more radical departure, than that contemplated by
the new Charter.  In three years time, the Dominion
Census will be taken. By that time, we ought to have
a |'Greater Montreal” in existence, well organized and
In no other way can Montreal get

well-governed,
The popula-

credit for the full extent of its growth,
tion of the old City is already so dense that there is
little room for expansion within its limits.  The thriv-
ing towns that have grown up around Montreal, owe
their existence to and naturally belong to the city.
Annexation sooner or later is their manifest destiny.
They are all engaged in piling up debts and incurring
responsibilities that we shall have to assume, and do-
ing lots of things that we shall have to rectify at our
own expense.  The longer annexation is postponed
the more it will cost,

With the establishment of “Greater Montreal” should
also come a radical change in our system of municipal
government. All administrative responsibilities should
be placed in the hands of competent and well pad
commissioners, and the aldermen left free to devote
themselves to purely legislative duties.

We hope our Mayor, City Council and leading citi-
zens will rise to the opportunity afforded by the revi-
sion of the Charter to inaugurate a new era in the
history of Montreal,

By-the-way, it was distinetly understood that the
various public bodies, such as the Board of Trade,
Chamber of Commerce, Bankers’ Association, Muni-
cipal Association, ete., would each be invited to send
a representative to discuss the Charter clause by caluse
with the Civie Committee. 1f this is not done, we
will have the usual diversity of opinion before the Que-
bee Legislature, instead of unanimity wiich should
prevail as far as practicable.

— e
CANADIAN TRADE WILH UNITED STATES.

The High Commission sitting at  Quebec
brought into prominence the trade done between
Canada and the United States as one of the questions
A great change has come over the rela-

has

of the day.
tions of the two countries in recent years, both com-
mercially and politically. The determined efforts made
some years ago, to prevent the development of man-
ufacturing enterprises in - Canada, resulted in  an
cqually determined struggle by Canadians to en-

courage native industries. Coincident with the en-

deavour to capture the Canadian market for manu-
factured goods in order to benefit American indus-
tries, there was, and there has been kept up, a persis-
tent effort to exclude the natural products of Canada,
except those required as raw materials, such as logs.
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As the United States obstructed the entrance of (4.
adian goocds by high tariffs, both those in a raw apq
those in a manufactured state, Canada was conpelle|
to seck an outlet for her productions, especially those
of the farm, in Great Britain and elsewhere. )
policy of absolutely closing American markets 1o oyr
goods was inspired, to some extent, by the hope that
Canada would be driven by her commercial necessities
to become annexed to the Republic.  Another jdeg
was that, as our productions were mainly agricultural,
and America our only market for the bulk of them,
we should be compelled to admit American manufac
tures free of duty in order to continue the enjoyment
of that market for our agricultural products
procity was proposed again and again by Canada, hut

it found little favour in the States, as proposcd by our

representatives,  We desired mutual privileges in ex.

changing our goods for similar ones, the States (e

sired to keep our manufactures out altogether, or 4

far as possible, and to admit our raw materials only

under reciprocal conditions.  The situation assumel

a new phase by the ( Intario Government, establishing

a regulation in regard to the timber cut in that I'ro-

vince, on Crown Lands, which are let for lumbering

purposes. Instead of the logs being allowed to be
shipped across to Michigan free from any restrictions,
they are to be sawn into lumber in Canada before
being exported,  This bold stand against Canada be-

ing treated as a mere supplier of raw materials for the
use of American manufacturers is now exciting great
interest, as it brings both political parties into har-
mony in regard to the advisability of developing the
industries of the Dominion by utilising its natural re-
sources for manufacturing, and not for cxport in
their raw state.  Another new feature has arisen from
the friendliness of sentiment which has sprung up in
the States towards the mother country and Canada.
It is fully recognized now that the annexation of Can-
ada is a dead issue, and that ‘Canada is a customer
worth cultivating as such, without any political in-
tentions. Canada, in proportion to her population, is’
the best customer of the States,  In the year just
closed, we bought $17 per head of American goods,
a sum exceeding the amount per head of that of any
other country. Now that we have shown our inde-
pendence, by a determination to work out our own
destiny, the statesmen and publicists of the States
are treating Canada with  unwonted  consideration,
Our trade is being courted; our markets are being
recognized as very valuable; the American people are
being told that, if they desire to enjoy those markets,
their own must be more accessible to us.  In a word,
the trade relations, existing and passible, hetween
(Canada and the United States, are being now discuss-
ed from the business standpoint.  The table we ap-
pend has been compiled from official returns, the very
voluminous details of which we have classified under
a few headings, and applied the same classification to
both the goods imported from and the goods export-
ed to the States. The salient feature of the table is

I\Il'\'|~
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the small amount of Canadian manufactures that are
oxported to the States compared with our exports
1o the States of natural products, and contrasted with
rts into Canada of American manufactures,

), I898

the impx
ARTICLES EXNPORTED LEXPoRrTs, EXtoRr1s,
Canada
AckicuLTURAL PRODUCTS, Unmited States to Canada to U.S.
1896 1897 1897
$ $ $
Cattle 26,001 102 434 S09.349
s 73903 nz 215 602,594
I 240,976
6,322
2M,ﬂ:l2
35,319
l'” KK R
8 s.u 761
Butter..... sesenune 6,896
(Cheese . 316,508 -I..'-l‘.l
Seeds .. .... B8, 156 1.
Hides, Horns, . &, 1,769,861 1,546,795
Weol, and products. R46,483 1,409, u“
Meats. ... .. seve ses 731,582 |1m 910
Flax and its products 64,125 D 3701490
Frots,oos covseinasnnnnans 782,310 0.1»0"2 401,358

Fotalsveven vene vanee $11,934,513 $15.611,158 $7.476,115

Fisurry ProbuUCTS,

Fish and fish products,..... 2,975,181

343,504

110,702

Fokest PRODUCTS,
Logs, all kinds..
Woud, for wood pulp.
Weod pulp.
Lumber, all leh PP

Totals. .ov oo sesecenee
MitAL MANUFACTURES,
Brass and other tubing...... 268,416 o
l.o pcy Goods . veee cones 69,261
d & Silver \\Ares A Ore. 222,892 2 5,470,865
[n.n and ~teel Gocds. .oouvenes 5,700,842 6,594, HI' 221,680
lead and Tin Goods an | Ore, 105,145 144,398 120
Miscellaneous Mineral...... 358,322 1 86,811
Mctal Goods, free of daty.... 1,797,992 2,466,625 .... ..
Totals.cvves vaneee soe $5,605690 $10,071,833
SUNDRY MANUFACTURES.
Printed Goods. vt ionsseeee 682,346 741,683 .. .
Paper and Manufactures of.. 673,875 6 )'0"7
Clothing.eesvessvoses soss 1,089,928 1,039,518
Cotton and Manufacturers of 4,299,841 1,4#[.361
Furseeeee. covesecossmsene iﬁ()4l9 d
Glass Goods, 419,179
Rubber Goods, 1,310,308
Caniiages . ... 1,246,633
Tobacco and l'wducl 1,469 246
Musical Instruments. . . 204,102 185,262
Whiskey and Wines. HATL 50,472
Cordag:. 233,748 262349 ...,
Matches.ooeseossosesocnne 216,874 412‘,3'.!‘.! eser e
Totals sesvessnseaness $12,231,073 13,487,065 $1,535,731
SUMMARY OF EXPORTS,
Ancultural Articles.ouovuos 11,90 H,.:l 3 15,611,138 7,476, 415
Fishery " 348,504 410,102
Forest @ eesenne 3726 2,845,356
Metallic O enveves 3,696 10, 'h‘"'ll‘l
Sundry Manufactures..oee .. 12 2 3 (lTK 7
Coal and Coke..,.. eee 9,144,808
Drugs.. sbe “28.'97‘
Oils.... eee 1,357,104
Sugar and Muhuﬂ 0o 5! 7 TlH

5,044,634
. 1T14,168

Corn ana Bullion, ..
Settlers’ eflects.oan vees
Short returns, estimated,

3 9!7 l 10

Nlscellancons. .. o L o028 842 "6.'1'.“56.0 1.576,256
Grand Totalbsseevesses $04,334800 $70,766,316 $19,373,472

Exces: of lmports from U, S, into Canada over
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MODERN MEXICC.

(Of interest to British and American capitalists.)

It is mainly owing to the exclusivencss of Spain’s
colonial policy, when she had colonies to govern, that
the outside world knows so comparatively little about
Mexico  For many years after it had gained its in-
lependence, that country was in a state of semi-
anarchy; and this circumstance prevented Americans,
Canadians or Englishmen from either travelling or
settiing in it, or investing money in it, and helped o
continue the policy of non-intercourse, which had been
established by its Iherian conquerors. It is only since
General Diaz assumed the  virtual qlulnnnlnp of
Mexico that the influences of maodern civilization
have penetrated the country, and that British and
American capital has been attracted there to construct
railways and telegraph systems, and develop its min-
cral wealtl:,

The book which has been published by Senor Ro-
mero, who has been Mexican Minister to the United
States for about twenty years, and still occupies that
position, is, therefore, of considerable interest to busi-
ness-men in particular, and to English-speaking read-
ers in general. For, in “Geographical and Statistical
Notes on Mexico,” we find a large amount of valuable
information concerning that really wonderful land of
the South.  Mexico, we now know, is one of the
richest mining countries in the world, TIts product
of silver represents over one-third of that of the whole
globe.  Its gold mines are not very productive at
present, but Senor Romero predicts for them an ex-
ceedingly profitable future.  Iron and copper and
other minerals occur in abundance there. The country

.326 square miles, and
has an eastern coast line of 1,727 miles, and a western
coast line, including the Gulf of California, of 4,574
miles. It had an area of nearly a million square miles
before the United States acquired from it, by conquest
and purchase, Texas, California, New Mexico, Ari-
zena, Utah, Nevada and portions of Kansas, Colorado,
Oklahoma and Wyoming.  Its splendid arboreal ve-
getation comprises 114 different kinds of building tim-
species of dyewoods, and 8

now embraces an arca of 767

ber and cabinet woods, 12
of gum-trees, 17 varieties of oil-hearing plants, and
59 classified species of medicinal plants.  In 1893,
when the last census was taken, the population was
Of this number the white element form-
ed 20 per cent,, the aboriginal Indians 37 per cent,,
and the mixed or creole race 43 per cent. There is a
striking similarity between the Mexican Indians and
the Chinese and Japanese in their customs, their lan-
guage, and their physical appearance; and this gives
color to the opinion that all three have descended from
a common stock,

Banking, although itisonly in an incipient stage of
existence, is an exceedingly profitable business in
Mexico, T.e National Bank, which was established
in 1882, paid a dividend of 27 per cent. in 1893, the
year with which most of the statistics deal; and there

12,570,103,
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is no reason to suppose that its shareholders have
received a lower return on their investment since.
The bank’s capital was $3,000,000 when it was estab-
lished, but it has since been increased to $6,000,000;
and it has a reserve fund of $5,500,000. The public
debt of the country, which, as in the case of Canada,
has been incurred largely by the construction of rail-
ways and other useful public works which benefit the
people at large, amounts to $203,225.000—$114.675,-
Ro8 in gold, and $88,450,112, in silver.  As the coun-
try is on a silver basis, the interest on its gold loans
amounts to more than double the nominal rates,

In the fiscal year, 1896-97, the “cash revenue™ re-
ceipts totalled $52,000,000, and the cash expenditure
was $48,000,000. Of the receipts, $23.000,000  was
from customs and $24,000,000 from inland revenue.
The Mexican tariff is a highly protective one; and
manufacturing industries. curiously er sgh, obtain
additional protection from the low price o - ilver, which
operates as an impediment to importation: of the pro
ductions of gold-standard countries,Mexico being a
The balance of trade is con
The total im

$42.000,000,
$111,000,000,

silver-standard nation
sequently largely in favor oi Mexico.

ports during 1897-08 were valued at
while the total exports aggregated

British merchants are doing a fair amount of profit-
able trade with Mexico, but are being closely pressed
by German merchants, who are beginning to under-
sell the former in several lines of merchandize, ow-
ing to their more economical methods of pre duction.
There are 12 newspapers published in English in the
republic, 2 in French, and only one in German.

Senor Romero concludes a work which throws
much-needed light upon the condition of what has
hitherto been, practically, a terra incognita, with an
interesting sketch of an important engineering feat,
which has been almost completely accomplished; the
works connected with the drainage of the Valley of
Mexico, which were begun nearly 300 years ago,
which have cost $20,000,000 and hundreds of thou-
sands of human lives, and which will be of vast bene-
fit to the City of Mexico, by giving it ample protec-
tion, both against disastrous floods and the fatal ma-
ladies arising from very defective drainage.

—— -
ANNUAL MEETING OF THE CANADIAN FIRE
UNDERWRITERS AS8SOCIATION.

The Fifteenth Annual Meeting of the Canadian Fire
Underwriters” Association was promptly opened at
the “Mettewas Hotel,” Kingsville, Ont., at 10 o'clock
on Wednesday the 215t September.  The meeting was
called to order by Mr. President P. H. Sims, and the
reading of his very able Annual Address to the mem-
bers commenced the proceedings.  The President,
after giving a short resume of the principal features of
the fire insurance business during the past twelve
months, dwelt somewhat upon matters which he deem-
ed worthy the attention of the members, and which
we hope to refer to in a later issue.  The meeting was
an excellent one in all respects, and most harmonious
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throughout.  The attendance was good, aloy 28
companies being represented out of a membership of
33.  The members unanimously expressed themselyes
as delighted, and pleased in all respects with the hotel
accommadation and the very excellent service of the
“Mettewas.”  For the purposes of the mecting, the
location was most fit. Quiet, abundance of ar ang
light, with the spacious entertainment Hall o the (a.
ston (a building separate from the Hotel proper), for
an auditorium, supplied all that could be desired jor
such an assembly. A reference to some of the mat.
ters debated, and resulting decisions, we
meanwhile, stating that the {ollowing members were
present i—

Aetna—Fred. W, Evans,

Phenix of Brooklyn—A. M. M. Kirkpatrick,
Atlas .

National } M. C. Hinshaw,
British America—P, H. §
Caledonian—Lansing Lewis.
Commercial Union—]. McGregor.

Guardian—FE. P, Heaton.’

Hartford—P. A, McCallum.

G. R, Kearley.

Alf. Smith.

Lancashire—J. G, Thomp

Liverpool & London & Globe—G. F. C. Smith,
London & Lancashire "

Mercantile i Alf. Wright,
London Assurance—F. A, Lilly.
Manchester—]Jas. Boomer,
Northern—Robert Tyre,

Norwich Union—]no. B, Laidlaw,
Pheenix of London—]. A, Patterson,
Quebec—Geo. J. Pyke.

e }('m) Sim

Royal rge Simpson.

Scottish Union—W, A. Midland,
Sun—H M. Blackburn,
Union—T. L. Morrissey.
Waterloo—Frank Hight,

Western
Keystone }J J. Keony.

Nores:

Unitorm Policy Conditions.—It was the unanimous
opinion of the meeting that it was most desirable, if
practicable, to have uniform policy conditions for the
whole Dominion. At present, Ontario, Manitoha and
British Columbia have Provincial Statutory Condi-
tions, and it was considered if these, and the other
Provinces which have not introduced legislation of the
kind, could confer with the Dominion Government,
and agree upon uniformity for the whole country, it
would be a great satisfaction and benefit to the In-
surance Companies and the public.

Ratings—1t was decided to rate all Mercantile risks
in D. E. and F towns on their merits,

Competition—Considerable attention was given to
the subject of the growing competition of mutual and
other non-board companies, and the whole matter was
thought of sufficient importance to be entrusted toa
special committee for investigation, and a special
report for a future meeting.  The item on the Agenda,
Tariff Agencics, representing also non-tariff offices, was
referred to the same Committee.

The Reports of the Standing Committees were of
the usual interest as covering well the various depart-
ments or sections of association work during the past
vear. The work done by some of these committecs,

~1lhj.|1n_
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pesides being well done, shows evidence of much zeal,

and industry of a voluntary kind, for the general bene
fit . ) |

Collgvood —The Report on the present state of |
the fire apphances of this town was considered, and it
was found that the present classification was not jus
nfied. and it was resolved that, unless early action he
taken by the authorities, the town will be lowered to
“p.”

Geor cotoron—This town will bhe lowered to = ) °
;lls"

Guelph—This City secures for itself the frequent at-

After much discussion
argument, it was resolved  that  this year the
long threatened advance in rates should take place
It was accordingly lowered from “A" to “C."  To
commence and take effect on 1st November next. The

tention of the Association,

and

corporation of this city cannot be surprised at this
action, seeing it has been long pending, and have theis
own negleet or apathy to blame,

Town Halls—So frequently used also as Concert
and Entertainment Halls,  The Inspectors of the As-
sociation are to be instructed to make special reports
on all these, i order that special and more adequate
rates be applied to them. Many of these Halls, in
occupation, range all the way from a plain public room
toan advanced kind of Concert Room or small theatre
having stage, footlights, drop curtain scenery, ete. It
was thought reasonable, therefore, to adjust the rates
to meet the varving hazards,

[he Reports of the several Inspectors of the C. I,
L. A as submitted supplied some items of public in
terest. It seems, improvements in fire appliances in
Ontario are general, and constant, and occasionally
of considerable extent,

There has been a large in
crease in the number of towns that have been brought,
practically, “up to the standard.” In Ontario alone
there are 43 places so qualified, as against 26 last
vear.  Then, it is stated, about 60 per cent. of the
“D7 towns, and 40 per cent. of the “ E” towns have
provided themselves with waterworks’ protection of
some kind. The increase of risks, reported as having
a standard sprinkler equipment, is noteworthy.

One of the Inspectors attributes the cause of most
large fires to the faulty construction of buildings;
special references being made to open communications
between floors in Factories and Warehouses, and to
the rapid spread of fires from Elevator shafts and the
like. Al of these matters could at no great cost or
mconveniencg in comparison with the derivable bene-
nt be casily remedied.

From the foregoing and from much other valuable |
matter in the way of information and statistics, which
did time and space permit, we might profitably in-
sert, it is manifest that the establishment and main-
tenance of the C. F. U, AL is of great benefit to the
publ: large. Certainly its organization was brought
abot the needs of the Fire Insurance Companies
themselves, and for domestic purposes, nevertheless,
the work of the Association has been so developed
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and extended that the people of this country have
gratuitously and incidentally derived much benefit
from valuable expert information, and suggestions in
regard to fire prevention. This item speaks for atseli;
no less than six inspectors are maintained by the Asso.
clation, travelling and mspecting all over the Domn-
ion, the various fire and electrical apphances, and sche-
dule and specially rating properties of all Kinds, and
msisting that all are Kept up to standard requirements,
We take pleasure in referring to this feature of the
work of the Association, because it is a part of the
work done that the general public seemingly over
looks altogether.  The popular opinion of the C. I,
UL Al is that it exists simply and solely to maintain
and increase insurance rates—for selfish interests only,

We observe that the Association, meeting before
dissolving, re-clected for another term  the officers
of last year, viz.:— P, H. Sims, of the British America,
to be President, with the first and second vice presi
dents, E. A, Lilly, of the London Assurance, and
. M. Blackburn, of the Sun, respectively

The usual banquet, given in the present instance
by the Western men to their confreres from the East,
took place on the evening of the 21st September,

e el

RECENT DECISIONS AFFECTING FIRE
INSURANCE.

(Compiled for Tne CuroxicLr, by R. J. Mac-
lennan, Toronto.)

5. CONDITIONS OF THE CONTRACT,

WHEN OBSTACLES 10 PERFORMANCE.— If there are
obstacles to the performance of conditions precedent
o a recovery upon an insurance policy, the party in-
terested in the policy must make a reasonable offor
to remove them. If after due diligence they have
proved insurmountable for a time, the delay will he
excused, and performance at the earliest practical
moment  thereafter will be sufficient, but, to excuse
non-performance, it must appear that the act to be
done could not, by any reasonable means, have been
accomplished.

Matthews 5. American Central Insurance Co., 134
N. Y. 440.

How Coxstruen.—A policy of insurance which
provides “that the assured shall give immediate notice
of any loss, and within sixty days after the fire shall
furnish proofs of loss signed and sworn by the assured,
and that the word Assured shall be held to include
the legal representatives of the assured " is to be con
sidered in the I'ght of what may be reasonably be
presumed to have been within the contemplation of
the parties, as to the impossibility of literal perform-
ance. in case of a fire occuring after the death of the
original assured, and before any opportunity to have a
legal representative appointed by the surrogate.

Matthews vs. American Central Insurance Co,, 154

N. Y. 449.
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6. DOUBLE INSURANCE,

Non-Discrosure oF.~—The assured stated in his
application that there was no other insurance, and the
jury found that he signed the application, bona fide, be-
heving that there was no other insurance, whereas
there was in fact other insurance, and the jury having
also found that the fact of other insurance was not
material, the trial judge gave judgment against the
insurance company. On appeal it was held, however,
that the misrepresentation complained of, and con-
tained in the application signed by the assured, dis-
charged the company regardless of the findings of
the jury.

Perry o5, Liverpool and London and Globe Insur-
ance Co., 34 C. L. ]. 300.

Seconn Poricy ErrectEp Y A MORTGAGEE.—
When a mortgagee without the knowledge or consent
of the mortgagor, assumes to cancel a policy effected
by the latter, and has a new policy issued in another
company, such subsequent policy will not be deemed
a double insurance as understood in commercial law,
and so will not prevent the mortgagor from recover-
ing upon the prior policy.

Morrow @5, Lancashire Insurance Co, 18 C. L. T,
220.

7. PROOFS OF LOSS,

Wien Literar Comreriance Inpossinte.—When
literal compliance with the provisions of the policy, as
to giving notice and furnish proofs of loss is impos-
sible, for the reason that the assured is dead and no
legal representative has heen appointed by the sur-
rogate at the time of the fire, it is incumbent upon
those interested in the policy, to make reasonable cf-
forts to sce that the covenants are kept, and, within
a reasonable time, to use such agencies as the law pro-
vides, in order that they may be  kept if
There is no obligation upon the insurance company to
take steps to have a representative appointed.  In-

possible.

ability to procure the appointment of the executor of
the original assured with ordinary promptness, by rea-
son of a contest over the will, does not excuse delay in
giving notice, furnishing proofs of loss, and com-
mencing suit upon the policy, where those interested
in the policy make no effort to obtain the appointment
of a temporary administrator.

Matthews 5. American Central Insurance Co., 154
N. Y. 449.

WHEN AssURED RELIEVED FROM FURNISHING—
Sometimes the repudiation of hability by a company
may relieve the assured from making formal proofs
of his loss,  Thus where the company, upon being no-
tified of the loss, improperly denied liability, alleging
that the policy had been cancelled, and on the assured
afterwards writing offering to supply proofs if re-
quired, again denied liability, but said nothing as to
furnishing proofs of loss, it was held that there was
such a repudiation as relieved the assured from mak-
ing formal proofs of loss.

Morrow vs. Lancashire Insurance Co. 18 C. L. T.

220,
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8. PAYMENT,

To A TEMPORARY ADMINISTRATOR.—A firc insyr.
ance policy after a loss has occurred is a chose in gc.
tion, and a temporary administrator can collect the
same, and if necessary commence an action for thay
purpose, and this right to collect carries with it 1),
right to serve all such notices as the policy requires
in order to make it collectible.

Matthews vs. American Central Insurance () 154
N. Y. 440. )

dlotes and Ftems.
(AT HoME AND ABROAD.)

l{\'l‘l,\'«; OoF UNDER-AVERAGE LIVES.—Among the
subjects discussed at the recent meeting of the irit-
ish Medical Association was the question of extra
rating in life insurance as a statistical problem. D,
Sprague, manager of the Scottish Equitable, stated that
on investigation into the results of 1,000 policies, on
lives tainted by consumptive family history, it was
found that the mortality among this class was actually
less than among the healthy insured lives.  There is
no doubt that occupation and habits are often more
important factors than constitution in determining the
duration of life, and there seems to be some reason
for the demand made by a correspondent of the ['ost
Magazine for a further discussion of the subject, and
a relaxation of the present rules with regard to the
rating of under-average lives.

—— -

Tue Cupax Denr.—In the course of some com-
ments upon this much discussed subject, the New
York Commercial Bulletin says :—The London FEco-
nomist gives no encouragement to the holders of the
Cuban debt who have been hoping that so much of
the debt as was incurred before 1895 would be assumed
by the United States or forced by this country upon
the government to be established in  Cuba.” The
bondholders plead that the debt incurred before the
recent insurrection began was for the purpose of in-
ternal improvement in Cuba and ought to be paid
for by Cuba. The Economist thinks little of this equity.
Most of this debt, it says, was incurred in putting
down the insurrection of 1868-78, and very little of
it, not one-tenth, was used for any purpose of internal
improvement.  This Cuban debt prior to the present
war consists of 24,000,000 pounds sterling of the 6
per cent. loan of 1886 and about 6,500,000 pounds of
the 5 per cent. loan of 18g0. Leading members of the
autonomist and of the loyalist parties in Cuba have
protested against saddling the island with these debts
incurred by Spain for imperial purposes, so the United
States is not likely to support a proposition to impose
their obligations on Cuba Libre. It would require
over two and a half million pounds annually to take
care of the debt incurred prior to 1895, and over six
millions to take care of the debt since incurred, raising
the whole debt charges to from eighteen to twenty-
one millions, and the average deficits in the Spanish
budgets in peace have been two and a hali million
poumds. A reduction of interest and probably of
principal is inevitable, and Spanish papers are prepar-
ing the creditors for a programme of that scrt.
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President Trvin, of the Fire Association, deserves
to be commended for what he has been trying to do
in the way of re-organizing the New York Taritf Asso
dation. It is shameful that a business like that of
fire insurance should fall into such a villainous rut as
it has in New York City. It demoralized not only the
pusiness in that city but the business everywhere, and
it is not jnst that property-owners in other cities and
towns should have to carry the burden and make good
losses which must acerue in the metropolis of this
country.—(Black and White),

e

Wit e Exeanston Poriey Means.—It is the
fashion just now for Yankees, while pluming them
«lves upon their victory over the Spaniards and con-
gratulating themselves that Providence has chosen
them as the instruments of the civilization or extermi-
nation of the Cubans and Filipinos, to deplore the
fact that our army and navy have been so small and
to promise and plan to increase both until they are
the equals of any on earth and sea; but when we con-
qder what the new policy means in the way of ex-
pense. which must be borne by the common people,
and the waste of the best years of the youth of the
country in military service, we can well excuse those
cautions persons who, at the risk of being calleld
Bourbons and Copperheads, are asking whether, af-
ter all, the old Monroe policy, which called for only
the skeleton of an army and the nucleus of a navy,
was not and is not a sound one.—|Manchester (N,
1) Mirror (Rep.).]

——t e

Repeerton oF “ Dovnrrun ™ Lives—Whi'e fully
recognizing the necessity for caution, and the advant-
age of extreme care in selection, the rejection of lives
as “doubtful™ may be carried too far. A case recently
came under our own notice in which the medical of
ficer of a company sent in a report upon a life which
involved a slight element of undesirability, recom
mending the imposition of an extra rate.  The life,
however, was summarily rejected, to the surprise of
the doctor and those who knew the applicant himseli,
Statistics are as vet scanty, but we fully endorse the
conclusion of the writer referred to, that the collection
and tabulation of the actual mortality figures regard
ing the various classes of doubtful lives would prove
of great assistance in fixing equitable rates for the
same. The present system of treating cach risk on its
own merits is attended with serious defects when un-
supported by the results of more general experience

Insurance News, Manchester,

S e

A Poor Year ror Fire Busingss.—The recent
destruction of New Westminster by fire, has put many
Pritish offices in mourning, and they have virtually
abandoned hope of escape from having to admit that
1808 ranks among the lean years.  The Tusurance
Vews, of Manchester, Eng., editorially comments
thus upon the outlook :—We are afraid that 1808 will
prove to be a.very poor vear for fire business.  We
are now suffering from that climax of unfavourable
conditions, fires up, and rates down. The sole remain-
ing chance was the absence of conflagrations, and we
were cherishing the hope that when November ar-
rived, and we got level with the twin disasters of
London and Melbourne, there might vet be a prospect
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of redemption.  The great fire at New Westminster,
British Columbia, is a partial blow to this expectation,
The DBritish offices will suffer severely hy this visita-
tion. It is stated that the business portion of the town
has been reduced to ruins, and the residential quarter
partially destroyed.  Very wild estimates have been
put forth as to the amount of loss, but we are afraid
that the insurance companies will suffer to the extent
of some £250,000, and the bulk of this sum, it is ex-
pected, will have to be provided by the British offices,
e

Torar Loss in Marive Insvrance.—Where a ship
has been sunk in deep water, the underwriters cannot
escape liability as for a total constructive loss by
gratuitously intervening and taking upon themselves,
between the date of notice of abandonment and the
time when legal proceedings are commenced under
the policy, the expenses of raising the insured vessal,
and saving her from being a constructive total loss.
Such a’ gratuitous expenditure will not relieve the un-
derwriters from their contractual lability, In con-
sidering whether a constructive total loss has occur-
red, the question is whether a ship owner of ordinary
prudence and uninsured would have gone to the ex-
pense of raising a sunken ship and repairing her.
1808, App. Cas. 5093.

e
PERSONALS.

Mg, Horace Fremsing, Local Manager, at Hali-
fax, of the Bank of Nova Scotia, recently visited the
Canadian metropolis,  Mr. Flemming has been holi-
day-making in the United States,

Me. Freverick Leoxarp Goverr, (Messrs Govett,
Sons & Co.), of London, is at present in Montreal,
Mr. Govett will leave for the West in a few days, and
intends to see Chicago and other American cities be-
fore returning home, via Montreal, about the middle
of October.

Mg. J. Tower Bovp, Superintendent of Agencies,
of the Confederation Life Association is in Montreal,
where he is always sure of a warm welcome by his
many friends, and those interested in the Confedera-
tion Life, in whose welfare Mr. Boyd is ever and al-
ways working.

Mr. A, McDovaarn, Manager of the Dritish Em-
pire Mutual Life Assurance Co., has recently returned
from a visit to his Head Office in London, G. B. Mr.
McDougald states the amount of capital said to be
available in the world's metropolis, for the prosecution
of business, is simply astounding, and that even those
who have always known London as a great city, must
he struck with the signs of its ever increasing growth
in wealth and population,

Me. F. Worrerstan Tiomas, General Manager of
Molsons' Bank, has returned from his summer’s so-
journ in Europe, greatly improved in health, much to
the relief of those who know of the pride and interest
he takes in the hospitals, and other institutions of
Montreal, to which he devotes his leisure time.  Mr.
Wolferstan Thomas' visit to the land of his birth after
<o many vears absence, must have heen of absorbing
interest to him.  Tue CuroNtere joins in the warm
wleome extended to this excellent banker and worthy
citizen upon his safe return to Canada,
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Correspondence.

ble for viewsexp

We do not hold ourselves r d by Corresp ondent

TORONTO LETTER.

Some light comment on, and sketch of the C. F. UL A,
out for business, and social converse; Toronto
to Kingsville, Ont.—John Eaton cases again
loom up.

Dear Editor.—The onlookers in the Union Depot,
Toronto, who gazed on the mild stir around the
C. I R, Express West on the evening of Tuesday,
the 20th instant, would not be able to account for it,
nor indeed might they be over-curious about it, being
ignorant of the fact that right here, were passing by,
the representatives of Fire Insurance Companies, the
very flower and fruit of the fire insurance profession
in Canada.  These simply clad, simple looking men,
have at the back of their underwriting in this Domin-
ion 1 know not how many millions of Cash Assets.
Over 200,000,000, anyway. Here they are going oft
to their Annual Conference, and subsequent social
function, which this year will be held at the Mettawa's
Hotel, on the shores of Shallow Erie, Kingsville, Ont,
Yes, and they are going quietly on their way, big, in-
deed, with the importance of their deliberations, about
to commence, both to themselves and to their Com-
All, however, without parade or ostentation
of any kind. “Most blessed things come silently; as
silently depart.” A few of the local agents are down
saying farewell to their respective chies.  To one be-
hind the scenes and having some insight, as becomes
the status of vour airy spirit correspondent; to suzh
an one the interest must be continuous,  With the
statistics, the solid doings, the business aspect and
outcome of this gathering of the Canadian Fire Un-
derwriters” Association, no doubt the CHRONICLE, as
usual, will be well provided; be it therefore my light-
come, pleasant task to touch here and there, fancy
free, some phases of the outing referred to. In the
throng one notices several genial faces—likely those
happy ones, on whom the years sit lightly, and on
whom the cares of office have not unduly pressed—
thus: some of the warrior-chiefs who have lived
through the trying times, from St. John, N.B., to
New Westminster, and are still undaunted fighters in
the battle of life, and who have for long stood and
still stand in the forefront.

Among the later comers on the Canadian field as a
Manager, | know of none more astute and well-quali-
fied to conserve the interests of his regally dowered
Company than vonder ruddy middle-aged man with
the spectacles.  He is chatting earnestly with his gar-
rulous local. Surely now his thoughts are otherwhere,
for he is actually going aboard the train, leaving his
luggage behind in the Parcel Room.  This may be
characteristic. It is one mark of a great mind not to
bother about trifles,  Some persons cannot go away
for a day or two without a complete outfit.  Sponges,
powders and so on all the way down to a complete
manicure set. It is habit and custam, of course,
Two sleepers, the Vancouver and the St. Lawrence,
were provided for the Association Members, and oc-
cupied the post of honor, at the tail of the long train.
Upper berths were ignored wholly, for these men were
all as humble of carriage as they were exalted in posi-
tion, taking therefore, the lowest seats, as most modest
and becoming. This should be pressed, as an example,
on the notice of the younger men in the business; as-
pirants for fame and place. Out into the starlit night

panies,
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rolled the Express, across stream and dusty connip
road, through cities, towns and*hamlets whose 1.
ran from A to IY. Sleeping in quiet, not kn it
that the framers of their insurance rank and rate. M.::
going through their midst.  Jollity and aband v i 4
fair and reasonable sort characterised the 00
ervantry of our masters, whose freedom of moy ment
and playful intercourse were the freer and mor ) )y-
ful being unrestrained by any presence of woma
kind, and that sweet thraldom, we, nevertheless 4
love. In the privacy of intimate friends here e
bows unbent, mdeed !

Three o'clock in the morning, and at Walkoryill
Tunaction | see the two sleeping cars side-track ol oy,
i the country fields.  The hights are low, and the
hush of sommolency has fallen on the inmates. | 4y
aware the is a poetical treatment of the subject, or, o
a matter of fact, the hush aforesaid was rudely jostled
at times by the snores of some 30 odd prostrate men
Car answered to car; each to the other, echo o
raise one's se'l on elbow, in the grey dawn, and ooy
in such circumstances to the rythmic rise of all of
these breath effects has a very weird influence on the
listener.  What can it be likened unto 7 The ol
Greek Chorus 7 The planitive war songs and haots
of savage warriors marching tothefray?  Or <hall |
liken it to the sonorous plunk of the sea waves on
our rocky Atlantic Coasts after a wild night = Tudge
vou,

An autumnal morning, bright, beautiful, and ha
vest fragrant, broke.  After sundry ablution and
votions more or less complete and satisfactory, a
“tramip engine” came along the line, and whirled the
two cars down to Kingsville, where an excellent R 30
breakfast, at the Mettawas, delighted the travellers
A word as to the “Mettawas.”  This is a summer
hotel of good architectural arrangements, capable of
accommodating 300 guests and over, and the man
agement from all accounts and present experience is
well qualified to give full satisfaction to patrons. rices
are reasonable, and also all comforts reasonably cx
pected are here bountifully supplied. [ venture to
say the C. F. U. A have never been better housed and
catered to at any previous assembly.  On an clevated
platean over-looking Lake Erie, and facing duc -oni,
the darkened Mettawas has been erected.  Environed
with spacious greenward and flower beds, plenty of
shade trees, with a Casino elegantly fitted up. and
affording facilities for every kind of dizersion, from
foils and ninepins to flirting.

All buildings are electric lit, and boating and bath
ing facilities abound.  Across the water the celebrated
Pelee Islands are observable by good eyes. This T
ing FEssex County, natural gas is accordingly con
ducted to two large upright pipes, one on either side
the main building, and these, like giant torches, he-
ing 12 feet high, each discharge a four foot flame, like
a flag of fire, which all night long flickers and waves
in the night wind, lighting up the whole premises
No mosquitoes are ever found here.  The proprictor
stands pledged to pay $10 to anyone bringing to fin
a mosquito, alive or dead, accompanied, of conrse. by
the usual certificate of birth and domicile, show ng he
was born, bred and found on these grounds,

The evening of the first day was devoted to the
usnal dinner or banquet, and, because there is neces:
sarily a certain sameness in describing such affairs,
I forbear to dwell on this subject beyond saying that
the reporter to a city paper who said that nothing
stronger than “black tea” was used at the banquet
was certainly not there. The presence of our old
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friend, Mr. Ali. Smith, was an agrecable incident
Doubting his powers to entertain as of old, by reason
of his late long sick spell, the result of an accident,
iis usual diffidence was more acute.  The unanimous
verdict was, however, that his convalescent body car-
ries <ull the old-time complement of social and mental
vigor Adter the banquet, adjournment was made to
the parlors, and until early hours there was fancy
dancing and high stepping by the members; also
congs and trills of bygone times, which, as the man-
ager of the— Company says, brought tears to his
eves, owing to the reminiscence that was in them; in
the songs. At early hours, under such circumstances,
criticism is out of place.

Busimess being concluded, nearly all the members
left on Thursday night.  Those remaining over, there-
fore. had a (]lli(‘l time.

The good fellowship of the members was never more
drongly marked than on this occasion. The isola-
tion of the place tended to bring altogether, and to
make cach dependent on other for entertainment, so
that the influences all round made for good.

The presence of Mr. Frank Haight, now manager
of the “Waterloo” Fire, for the first time at an annual
meeting of the C. F. UL AL, was duly noted and ap
l.rm I‘ll"tl. . =

A\« | close, T am reminded that the Bank of Toronto
cases, against the Insurance Companies re John
Faton loss, have commenced at Osgoode Hall under
Chief Tustice Meredith,

Yours, Avriel.

[oronto, 26th September, 1808,
e >———
LONDON LETTER.

14th September, 180K,
FINANCIAL.

e Board of Trade returns for August have given
pause to the pessimists.  The returns of our total im
ports and exports  show substantial increases upon
the figures for the corresponding month of last year
The mmports increase 11.5 per cent., or about twenty
million dollars, and the exports have expanded 7.3
per cent., or about seven million dollars. The settle
ment of the Spanish-American war, the waning of the
Far Fastern diplomatic heat, and the cessation of the
great coal strike, give us reason to think that condi
tions favourable to that industrial activity of which
are the trinmphs of peace are approaching.

* * *

The anmouncement of the definite conclusion of the
rate-cutting war in Canadian and  American  rails
cansed quite a sensation in the London market. Late
Iy in the section where Can. Pacs. and Trunks are
Fought and sold, there has been desolation and limy
ness. Dut on Wednesday the scene was galvanized
into such activity that the other markets complained
of the noise. The hubbub reminded one somewhat of
the dave of Kaffir Boom.  All the stocks concerned
registered improvements in prices, which improve
ments are heing maintained. Sir William Van Horne's
ready acceptance of the ruling of the Interstate Com-
merce Commission caused some astonishment, but it
i+ surmised that he knows how to score in the future.

* o ¥

The continued appreciation in the prices of Argen-
tine sccurities, very well indicates the industrial pro-
gress made by the republic in the last vear or two.
Trade returns show substantial increases, as also do
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import duties payable in gold. Harvest reports are
very good.  As the credit of the Government  in
creases so the premium upon gold goes down at
Buenos Ayres. Recently, Argentine was able to re
new one of her loans in this country, at a lower rate
of interest, and a conversion of her National Debt is
expected soon, upon terms which will meana heavy
saving in annual interest charges,
* % %

The perpetual rumors about aproaching trouble be-
tween Argentine and Chili, over the houndary ques-
tion, are getting somewhat discounted here now, es-
pecially as it is probable the matter will eventually
be submitted to outside arbitration. )

- %

Business is returning to the city, and brokers are
hurrying back from their holiday resorts, just in time
tu catch the hinder part of the heat waves. Of the mop-
ping of foreheads, and the absorhing of drinks there
has been no end last week down Throgmarten street,
Companies are going to come out again, and a busy
autumn is heing prophesied.

* x

The mining market is getting into good condition,
but the properties that go to make up Hannan's Belt
in West Australia are coming in for a rather large
order of disfavor. Tt is said that the Belt might with
irrigation become a passable market garden, but it
will never depreciate the value of gold.

INSURANCE,

The recent issue of $25,000 shares by the Scottish
Alliance Insurance Company has been considerably
over subscribed, the issue provoking a great deal of
interest and favorable comment.  The funds of this
admirably organized and directed office now stand as
follows:—Paid-up Capital, $500,000 ; Reserve Fund,
$735.000.

- x %

For a record of the most complete misfortune, the
Fmpress Assurance Corporation captures the palm,
Only formed at the end of 1893, no less than $840,
000 have been absolutely lost to date, and very pro-
bably another $125,000 will be wanted to clean the
remaining accounts in the books.  Another call of 85
ver share, making the $25 shares paid up to the extent
of $15 each, is being asked for by the directors.  The
Iire Department was handed over to the Eastern
Counties Company, and cost the corporation over
$150,000 to liquidate.  The Marine Department for
which this last call is being made will leave this loss
far in the rear. The loss on the 1806 account amounts
to, at least, $325,000, and the directors believe that
the same will be the ultimate loss on the 1897 account
In all, it can be said that the Corporation’s late ma-
rine underwriter lost for his company in the short
space of two vears something like $650,000.  This
huge loss reminds one that, when Rutherford was un
derwriting for the now absorbed Universal Insurance
Company, he dropped about the same amount.  In
the case of the Universal, though there was a paid-up
capital of a million; in the case of the Empress, it was
only $375.000. The Fmpress' case is a record,  Tts
new underwriter is a very capable man, and as ex-
penses have been cut right down, it is possible that
the corporation will in time pull through. Tt will
take a long time though.

LI I

The appointment of F. J. Lee Smith as general-
manager of the Credit Assurance and Guarantee Cor-
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poration has rapidly justified itself.  So says that of-
fice's report just issued.  The first year's trading re-
sults in a net balance to the credit of $5.500, and this
is all carried to reserve.  The management having
found that “credit” insurance and its usual appendages
were not sufficient to provide enough business for the
newly arrived corporation, there has been added a
general fire and contingency branch, 1t has been al-
ways the experience that “special” insurance do not
pay for years, when run by themselves, and other and
general sections have to be catered for,

—enl

STOCK EXCHANGE NOTES.
Wednesday, p.m., 28th September, 180K,
The market has continued heavy, and inactive all
week, following the lead of London and New York.
No special reason can be assigned for this condition of
affairs, as money rates are back again in New York
to almost the normal figures, general business con-
tinues excellent, and railway carnings remain satis-
factory,  The situation is one which cannot last,
and must give way to renewed activity, provided no
political complications arise. The attempt which has
been made to depress the local market has not heen
very successful, showing that stocks are in strong
hands, and that holders are not to be frightened by
any slight decline in values.
* * +
Canadian Pacifics have had a further fall of about
1 per cent. during the week, closing flat at 85 1-2 ¢x
dividend.  Although the trans-continental rates were
restored on 25th inst., as contemplated, the serions
differences with the G. T. R., regarding local rates
have not yet been adjusted, and, until they are, no great
advance can be looked for in the stock of cither Co.
It is to be hoped that some settlement will be effected
soon,
* ox %
The decrease in net carnings of the C. I R, for
the month of August, as compared with last year, is
£121,300, which is some $30,000 less than was expected,
There is an immense crop of wheat and other cereals
to be moved in Manitoba this fall, the estimate of the
Provincial Government, placing the number of bushels
of wheat harvested at 26,000,000, or about 8,000,000
bushels more than last year. This will doubtless fur-
nish an increased business for the C. I, R.., but ow-
ing to the low prices, it may not come out 8o
rapidly as was the case last year, and on this account,
it is possible that the carnings for October and No-
vember may show some decline  over last year's
figures.
* » +
Montreal Street Railway has been very steady be-
tween 270 and 278, and Toronto Railway between
104 3-4 and 103 3-4. The ecarnings of both roads
continue very satisfactory, and show increases of
several hundred dollars per day.
* * +
Dominion Cotton maintains its strong position, and
there are several buyers of the stock at about 9o,

Heat and Light sold down to 23, at which figure
100 shares changed hands.  The weakness is due sim.
ply to the lack of reliable information as to the Co's
carning capacity, and the failure of the dircetors
produce a statement,

We learn on reliable authority, however, that Co's
business is in better condition than it has cver heen,

and that thiey are able to dispose of all their products

at satisfactory prices, so that the question of a divi

dend on the stock is only a matter of alittle tinie, One

quarter of 1 per cent. was offered on the board to-day

to call 100 shares at 40 up to the end of the vear.
* % *

A sale of 100 shares of Montreal Telegraph, 6o
flat, at 175 caused some comment to-day \s the
dividend on this stock is guaranteed by the Western
Union to New York, it is not casy to sce why a de-
cline should be anticipated.

* *x x

One of the largest banks, lending on the street, has
called the brokers for about a quarter of a million dur-
ing the past few days, but, notwithstanding this, money
continues casy at 4 per cent. Call money i Lon-
don is 2 1-2 per cent,, and in New York 3 1-2 per
cent.  Consols, 109 13-16 per cent. Bank of England
rate, 3 per cent. Demand sterling, 8 1-2 per cemt
60 days sight, 9 1-4 per cent.

—eelp O

’nl\ll\'l.i} noon
Market remains unchanged. New York and Lon
don tending to higher prices.
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Peirusty ':674'453 l,' 13:146 152,207 Established 1825 THE Incorporated 1872
March.. oo couss 2,048,970 1,803,279 245,691 ]
April..oiens oo 1,918,447 1,776,850 141,597 5
1,040,980 1,774,802 166,178
1,880,402 1,912,185 Dec. 31,783 | Capital Paid Up, $500,000. Reserve Fund, $350,000.
418,5¢4 409,851 8,703 Head Office, Halifax, N, 8,
435084 452,025 Dec. 16,041 —
419,931 457,639 ** 37,648 Board of Directors,
537,:55 655,70 “ 68452 Rome UN‘IAl'KI. E8q., President; C, WILLOUGHBY ANDERSON, Esq., V.-P.
427,393 444,33 “ 16,945 F. D. CorBETT, F8Q., JOUN MACNAB, Esq., W. J. G. THOMSON, ksa.
439,519 459,029 “ 19,510 H. N. WALLACE, Cashier. A. ALLAN, Inspector,
462,7: 487,00 “ 24,209 Agencies.
663:032 7017:'.783 - 31:684 Amberst, N8, | Canning, NS, New(ilasgow,N.§ | Shelburne, N. 8.
S Wequ ¢ o | A |l | R [
840 554,846 66,006 | Eridgewater, * | Middleton,” ¢ | Saint dolin, ¢ | Windsor,  *
520,915 537,363 o l6,948 Correspondents,
" Bank, Limited; Now York, Fourth National Bank; Boston,
Total..os woeene $‘¢769"5° 3'6,134-530 36”,570 sul'n"«?l':o:-ﬂm I‘l‘ul:nl. I:::l:\, of l'l::nuh?,r‘l‘lun;'lﬁl:um: lln:'n-h m:? Ilu::lu::,
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STOCK LIST
Reported for Tug Curoxicre by R, WILSON-SMITH, MELDRUM & CO., 161 St. James Street, Montreal,
Corrected to September 28th, 1898, P.M.
g - G i | T 1Revenue o —
{ 4 ‘ Rest or |Per cen Par (Market |y oion | dor cant onl (,mcin;
" Capital Capital wvalue | rices
BANKS. up. | o of one |, for last lluotmanli (per cent. | When Divi lﬂ|.
t | ‘ Fund, share, lulfyur .lpr‘mom | “on par,)’ payable
| ————— | ——p— e — L. = S
[] | s $ | 8 Per cent. Perocent |
Boitsh Columbia, ... ... ..... . l 2.920 000 2.".«!' 486,666 16.66 100 | 112 50 2 44 A —
British North Ameriea . 4,866,006 | 4 66606 1387000 28 M 311 04 2 390 | 126) 12 Aprh)
Canadian Pank of Commeree 6,000,000 00 000 | 000,000 | 1667 50 7300 34 4% | e ane
Commercial Bank, Windso s 500,000 348,3%0 | 13,000 | 3243 | W | 4600 522 1m0 s,
DOOIROIE . oo oi0imstoasutrasatans | |.m.mol 1,500,000 000 | 100:00 0 (12700 e a1 2425 | Feb May Aug Koy
Fastern Townships.. . ... | |.!m.om‘ 1,500,000 n.n:::! :{;g w 'nloo 3, uo mo m .Inntx.n,\m . July
gwmol 7000 20 33 31 410 138 19 | 2L
75,000 6200 100 | 187 00 4 42 1857 .., |June Dee.
40,000 4500 oo | ;oo | 3 443 { tice
1,200,000 | 60:00 100 | 20075 | 14&1 4% Dea.
anque ./ ther 250000 | 5000 % | 27760 a6 | Dee
A Banaue Nati mnlo 1,200,000 | 1,200,000 100,000 8.33 0 | 20 616 Nov,
Merchant Bank of P K.1 ‘ 000 | 2780 o e 4 ks S 53k} .
Merchants Bank of ( 2,600,000 | 43,04 100 | 180 00 | 4 44 197180 June e
Monmu lhnl of Halifaz 1,176,000 883 100 | 180 00 l Sx 388 180 o |Pebruary  Aug.
Molsons, 1,500,000 76,00 50 | 9900 | w1 ' 198 April Oet
Montreal .. ... 6,000,000 5000 50000 & o 2485 250 |une B
New Brunswick 000 12000 100 | 263 00 | 6 (Rt} 23 ... |January July
Nova Scotia. . 1,600,000 10666 100 : 220 00 4 364 220 o] aavessssvose soa
Ontario 85,000 850 100 i 110 580 24 452 10 110} June Dee
Ottawa ... ..., I,I‘lim 7500 100 | 210 00 4 10 200 210 [June ec
3143 25 20 | 3 47 o009 3 | sureciiireiensnan
mmo T2 | @ oy o i (g "
(HH!D 26:00 3 484 1”4 June Dee
Standard. 600,000 6000 4 43 181 April Oet.
St. Stephens ., 45,000 22050 24 : i
ﬂ! Nvﬂn!he 76,000 2 3 February  Aug
10,000 L 2% hstareees -
Summerside P K, 16,000 387 aee Rikaisins 34 - R PP
as A4S 4 1,800,000 9000 100 | 246 00 5 408 242 M6 | June Dee.
Traders..... .. oo .oee 50,000 714 100 | 108 00 3 | b 107; 108 |June e,
Union Rank of Halitax .. . ., ., 500,000 500,000 225,000 4000 50 7280 33 | 48 41 W56 March Sep
\
Union lhnl of unnh 1,500,000 | 1,500,000 350,000 2333 60 | 6600 3 | 555 105 110 [February  Aug,
Ville Marie ... 500,000 | 479,620 10,000 208 100 | 100 00 3 6 00 @2 100 [June Dee
Wi n 500,000 | 884,140 118,000 072 100 | 1700 34 6 00 N7 ... |June Dee,
Yarmouth . . el 300,000 300,000 40,000 138 78 \ 90 00 3 500 n7 m| SRR
MISCELLANEOUS STOOKS & BonDs, |
Bell Telephone .. 910,000 264 100 | 180 00 2¢ 4 173 180 Quarterly
do Righ . o A k L. [
Canada Colored Uottor 8 W
do Bonds 3 . o
Dominion Cotton Milis 1y 99 99§ [Mar Jun SepDee
do do  Bonds ‘ vos .
Merchants Cotton Co ... ., ..oy iveiieiinans 25 15 175
Montreal wa 2,000,000 2 [E1} 175 180 Quarterly
Montreal Gas Co .N".DIG 5 513 198} 195 [April Oct
do llwndl . 4 100 102
Cornwall Street Kallway Stock., . ... st vene .
do do Bou.
St Johne Street Railway, e
Montreal Street Railway . ........ 24 | 360 774 278 [May Nov
do do Bnmlai Debt. | . 102 14
do do  Now Stoek. ., . | P ¥ 274 278 'May Nov
Montreal Cotton Co ... ... 4 516 152 165
Kicholieu & Ont. Nav. Co. ., . 3 584 0 e
do D caabosrrane e A 00 105
Toronto Street Rallway. . .. 1+ ) 86 108) 105] Jan Apr.JulyOet
do do  Bonded debt { 106 107
Halifax Tramway Co., 3 | 483 1804 182
do  do onds” A 106 10
Canndian Pacifie, X D 2 467 854 854 Apnl
do  Land Grant Boy cere mw ... ..
Duluth 8.8 & Atlantio. ... 2 8 .. .
do Pref " 1 o
Commercial Cable, \ b 1 o. 1 179 181 Quarterly
lANowlpun&mdl . 18,000,000 | L Y BT Tt
Registered Bonds — l' [ | 104
R Electrie, X D ., ., 2 508 156} 158 Quarterly
N?r:lb-":llmn-‘ s l’ A Veasiag
Inumlo-hl Coal Co " s
Prefe (b &
| 5 ]
3
‘ LRI 1.
do Honas. ,, o e 15 | Mareh
War Eagle Gold Mines 200 1M 612 M W

¢ Quarterly. 1 Bouus of | per cent | Based of the Dividend and Bonus for last half year, { Monthly,
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STANDARD CHAMBERS

151 ST. JAMES STREET.

MONTREAL, JULY 1st, 1898

Dear Sir,

A partnership has this day been formed between R. Wilson-Smith,
Financial Agent, Montreal, and G. H. Meldrum, late Assistant Manager

of the Canadian Bank of Commerce, Montreal, for the purpose of carrying

on a stockbroking and exchange business under the name of R. Wilson-

Smith, Meldrum & Co.

Orders for the purchase and sale of stocks and bonds listed on the
London, New York, Montreal and Toronto Stock Exchanges will be

promptly executed, either for cash or on margin.

We shall be pleased to be favoured at any time with instructions

from you, and you can rely upon any business entrusted to us being

satisfactorily transacted.

Yours faithfully,
R. WILSON-SMITH, MELDRUM & CO.
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CANADIAN PRODUCE CORPORATION

LIMITED

Incorporated under the Company's Acts, 1862 to 1893.

NO FOUNDERS. PREFERENCE OR OEFERRED SHARES.

NO UNDERWRITINC OF SHARES HAS BEEN OR WILL BE PAID FOR.

SHARE CAPITAL - - £200,000

Of which £50,000 is reserved for Subscription in Canada.

INn 50,000 SHARES oF $5.00 EACH

PAYABLE AS FOLLOWS:

$1.00 per S8hare on Application, $1.00 per Share on Allotment, and the Balance as and when required by
Calls of not mare than 81,23 per Share at intervals of not less than a month.

DIRECTORS:

Colonel J. HARRIS, Fellow Royal Coloniai Institute, F. R. G. S.. etc., chairman.
Dr. ROBERT FARQUHARSON, M.P., Director of Bovril, Limited.
HENRY HEAVEN, Esq., Director of the New Civil Service Co-operation, Limited.
R. S. GLADSTONE, Esq., Director of the Belgravia Dairy Company, Limited.
R. WILSON SMITH, Esq., Standard Life Buildings, Montreal.

ADVISORY BOARD IN CANADA:

W. MANN, Esq, President of the Montreal Union Abbatoir Co., and Union Cold Storage Company.
D. M. MACPHERSON, Esq,, Allan Grove Creameries, Lancaster, Ontario.
(. M. GOULD, Esq. (IRA GOULD & SONS, Warchousemen, etc.), Montreal.
S. M. BROOKFIELD, Esq., President, Canada and Newfoundland Steamship Co., H ilifax.
J. W. BIGELOW, Esq., President of the Nova Scotia Fruit Growers' Association.
E. J. WOLVERTON, Esq., Grimsby, President Niagara District Fruit Growers' Company.
GENERAL MANAGER IN CANADA:
Major WILLIAM GLARK, Halifax, N.S., Director of the Canadian Atlantic Cold Storage Company.
GENERAL AGENT FOR ONTARIO :
JAMES McGREGOR, Esq, 23 King Street West, Toronto.
BANKERS:
London—PARR'S BANK, Limited, Birtholomew Lane, London, E.C., and Branches.
Canada—THE BANK OF BRII'ISH NORI'H AMERICA, Toronto, and Branches.
BROKERS:
London—Messrs, WILLIAM H, HART & CO., 26 Old Broad St., London, E.C., and Stock Exchange.
Canada—Messrs. EMILIUS JARVIS & CO., Stock Exchange, Toronto.
* —Messrs. K. WIISON SMITH, MELDRUM & CO,, Stock Exchange, Montreal.
SOLICITORS:
Messrs. McCPHERSON, CLARK, CAMPBELL & JARVIS, Toronto,
Messrs, SCOTT, SCOTT & CURLE, Ottawa.
' Messrs. E. F. & H. LANDON, 53 New Broad Street, London, E.C,
AUDITORS :

Messrs. SELLARS, DICKSEE & CO., 48 Copthall Avenue, London, E.C., Glasgow and Toronto,
Chartered Accountants,

SECRETARY AND OFFICES (pro tem.):
IERBERT SIMPSON, Esq., 8 Union Court, Old Broad Street, London, E.C,
CENTRAL OFFICES IN CANADA (pro tem,):
TORONTO and MONTREAL.
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PROSPECTUS.

This Corporation has been formed for the purpose of dealing as Merchants and as General Agents in England for
Canadian Agricultural, Horticultural, Fishery and Dairy produce, to open establishments in suitable locations for the
wholesale and retail sale thereof, and to establish depots in Canada where produce can be bought or advances made on
direct consignments.  For the latter purpose reliable produce experts will represent the Corporation at the leading
receiving points in Canada where Cold Storage facilities exist. These experts will attend tie principal produce markets
and be in constant touch by telegraph with the management in Canada and the Executive in London,

The Corporation will make arrangements to construct and operate under skilful management a large number of
wholesale and retail establishments in London and deal exc/usively in Canadian food, such as dairy products, eggs,
fruit, meat, bacon, fish, canned goods, flour, ete. These establishments will be divided into departments for the dif-
ferent classes of food, and will be thoroughly equipped with mechanical refrigeration and all other modern improvements.
Contracts are pending to meet the requirements of co-operative associations, army and navy contractors, hotels and
other large consumers thoroughout Great Britain, and provision will be made for periodical auction sales at the centrat
wholesale warehouses of the Corporation,

Arrangements will be made with leading Canadian producers whereby the Corporation will secure at first cost a
sufficient and regular supply of fresh products of the most reliable brands.

DirecTors.—In order that all interests may be fairly represented on the regular Board of Directors, provision has
been made for two Canadian representatives, resident in the Dominion. One has already been appoin ed, and the second
will be nominated by Canadian Shareholders when the full amount of Stock has been subscribed. The Canadian

Advisory Board as already organized, is composed of practical and responsible men, who have had wide experience in
produce, refrigerating and shipping business.

In London and its suburbs, with its six millions of inhabitants, a field exists for a wholesale and retail Canadian
produce trade of great magnitude and immense possibilities.  Sixteen mechanical refrigerating warehouses, distnibuted
in suitable localities around London, are already in operation, The Corporation reserve supplies will be carried in

these Cold Storage Warehouses, and there will be telephone communication between them and the Corporation esta-
blishments,

‘The successful introduction of mechanical refrigerition has opened up a new era in food supplies. Perishable
products are now successfully carried in Cold Storage Warehouses, preserved without deterioration and furnished to
consumers in excellent condition all the year round at reasonable prices. ‘This corporation has selected the newest and

most approved system of refrigeration for its storage requirements, and has secured the services of first class men who
are thoroughtly experienced in the produce and refrigerating business.

Th: great interest which the Dominion and Provincial Governments of Canada take in the development of this
produce tiade, and in bringing the producer and consum.r closer together, can be readily understood by the improve-
ments which are being made under their friendly supervision in refrigeration, transportation and other facilities. By
Governmental assistance twenty-three steamships now plying between Canada and Great Britain are equipped with first
class mechanical refrigeration, and a regula refrigerator car service has been organized on the leading Canadian rail-

roads ; perishable products can thereby be transported and preserved in Cold Storage from the source of production in
Canada to the leading seaports in Great Britair.

Governmental assistance and guarantees have also been promised for the establishment of Cold Storage warehouses
at leading shipping ports and distributing centres.

This Corporation, with its large available capital, ualimited sources of supply and demand, great facilities and

appliances, trading upon equitable terms in special lines of first class food, should be enabled to pay good dividends
upon what no doubt will be a safe and increasing business.

A careful computation of the relative values of such Canadian products as the Corporation is most likely to handle,

shows that the general average difference between the first cost (C.F.1.X.) and retail prices in the City of London runs
from 1234 to 40 %.

The profits of the Corporation will be derived from its regular wholesale and retail trade, interest upon advances,
auction sale, storage, commissions and general agencies.

A stock exchange listment will be applied for in London, Toronto and Montreal.

Forms of application for shares may be obtained from the Corporation’s brokers.
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DEBENTURES FOR SALE

TOWN OF BERLIN

“Tenders for Debentures,” will be
received at the office of the undersigned up to noon September
3oth, 1898, for the purchase of $102,000 Waterworks Debentures

vsued by the Municipality, bearing interest at 33 per cent per annum,

S‘HAIJ‘.I’ Tenders, marked
.~

Principal and interest in thinty successive annual instalments of
$5720.04.
The highest or any tender not necessarily accepted
For further particulars apply to
H. ALETTER,
Town Clerk,

Memorandum
O

The Manufacturers
Life Insurance Co.

HEAD OFFICE- TORONTO:
Has openings for a few more first-class district
and special agents,

J. F. JUNKIN,

General Manager

THe IupeaiL LiFe Assunance Gowpaxy

OF CANADA.

Address :

Seven cardinal reasons for insuring in The Imperial

(1) It affords unquestionable security to policy holders Ly
its larpe Capital Stock of §1,000,000.00, and its Dommion Govern-
ment Deposit of $250,000 being the Jargest Government Deposit
of any Canadian life insurance ompany

(2) Its policiel reserves cre held on the most stringent basis
used in Canaoian Actuarial calculation,

(3) Its policies do not restrict the assured in respect to resi
dence, travel or occupation, and are payable immediately on receipt
of satisfactory proof of death.

(4) Its policies cannot be forfeited after three annual premiums
have been paid, but provide for surrender values by way of cash or
paid up insurance

(s) The preminm rates compare favorably with those of other
iasurance companies ar d a grace of one month is allowed in payment
thereof, during which time the policy remains in full force and «ff ct

(6) Tts policies are automatically continued in force afier
three years' premiums have been paid, for such time as the whole
reserve is sufficient to pay premiums.

(7) Liberal Cash Loans are granted under policies after three
annual premiums have been paid,

Write for additional information to

Head Office, or W.S. Hodgins,
26 King Street, Last, Provincial Manager,
Toronte, Canada, Bank of Toronto Builling,
Montreal, Quebec,

OLD LINE CANADAN LIFE ASSURANCE
COMPANY, requires the services of a French ang
English travelling agent, to secure new business
and open up and appoint local agents in portions
of Quebec Province, State age and give 1./l par-
ticulars as to experience (if any) in canvassing ang
organizing.

Apply—Superintendent,
Chronicie Office,

Life is Grand...

In no other way will you live the grand lLife s well ag—
while you can—to ward off from the loved ones, now depey.
dent upon you, the want and wretchedness your death may

vring to them unless vou take advantage of 1hat giand pro
vision of our civilizanon—hfe insurance. |he varous !

cies of THe NorTH AMERICAN LIFE—* Solid a5 1he J‘,.‘

tinent ™ — cover every conceivable case. Let us adiise youas
to a suitable one, Our agents, 100, are almost
at your service,

Send for
Rnnual Report and Jllustrated Description
of the Company's lew FHome Office .

L, COLDMAN, WILLIAM McCABE,

Secretary, Managing Director

THE NORTH AMERICAN LIFE ASSURANCE CoNPAAY

112-118 King 8t. West, Toronto, Ont.

everywhere

TEEOUITABLE LIFE
ASSURANCE
SOCIETY

OF THE UNITED STATES.

HENRY B. IIYDE, President.
J. W. ALEXANDER, V.-P.

Assets Dec. 30 1897 “.23() 870308
Income in 1897 - $48:572:260
Reserve on existing policies:
% standards and all other
liabilities - - - .+« $180:333133
Surplus: on 4* standard $50:543174
Paid to Policy holders in 1897 $21106:314

MONTREAL OFFICE : 1567 St. James Street.
8. P. STEARNS, Manager.

TORONTO OFFICE: King & Yonge Streets
C. H. ROBERTS, Cashier.
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!'lﬂtlm. Province Branch, i N INSURANCE CO. ST. JONN, N.8.
! ”‘L"‘.:_. o (OF AMERICA | ¢ g L. JABVIB,
- ASBBETS UPWARDS OF $3,000,000 General Ageni
CHARLES A. EVANS, \ DOMINION DEPOSIT, - 280,000 ot
Resident Secretary. | |
(' Chief Office for the Dominion: - MONTREAL TARONTO.
& F. DOYLE, MUNTZ & BEATTY,
Assistant Socretary. || GEORGE ""”.o‘.:;v" w. "Af:'A::IW" Agents.
d e—————— 0
| The QUIIN pald $549,462 for losses by the Conflagration at St. John's, Nfid., 8th July, 1892,
i *
. D CFF
Clah Bth et ‘e
o ud 3 COLLEGE GREEN
MONTREAL

DUBLIN
C. CHEVALLIER CREAM,

Manager a d Secretary,

11r

¥ C. ximbuuv

1 Agent,

EaTABLIANED o THISEE BAPITAL
1aze SWWLA??Q 98,000,000

Incorporated by Royal Charter and Empowered by Special Act of Parliament.

|| ESTABLISHED IN CANADA 1863.

CANADIAN HEAD OFFICE

i . — |
|

LIFE 6)@

g Assurance Company.

" o

2_ EXTRACTS FROM ANNUAL REPORT, 1897:

: ™! ew Policies issucd, 2,70, for .... 84,662,445
Premium Income, - - 1,158,750
Total Income, 1,306,680
Added to Funds durmg Ym 1897 403,006
Total Funds, .... o 6,104,245

LOW RATES. ABSOLUTE ucum'rv.' PROMPT SETTLEMENTS.

OPVO‘SEEC'ES
‘GHVEX 6 N1 SLASSV NI FSVIAHONI

AMOUNT PAID POLICY-HOLDERS IN 9 YEARS,

B. HAL BROWN, J. L. KERR,
Manager. Assistant Manager,

&
|

<Sa_ANNUAL INCOME, 81,396,680 _> " |
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e ]

‘ WILLIAM TATLSY,

il - a

| HEAD OFFICE
!
|

|
| POR CANADA

ROVAL BUILDING,
= = « MONTREAL.

Resid nt Director

| GEORGE SIMPSON
Mamiger

l W. MACKAY,

Assist mt Manager |

COMPANY

TOTAL NET FIRE INCOME

INSURENC

ABSOLUTE SECURITY

E

UNLIMITED LIABILITY. ] $10,248,125

RATES o

whn @il s o | LARGEST FIRE OFFICE o
g__— ,‘-L"" PAD % XN THE “'ORLD \e $605'357‘ :»

has the 1 Paid-
TE GO 3 e
¢ o o

GUARDIAN

FIRE & LIFE
ASSURANCE COMPANY, LTD
OF LONDON, ENG.

transacting 8 FIRE Business,

Subscribed Capital, - - - - 810,000,000
Pald-Up Capital, - - - - - 5,000 00¢
Invested Funds Exceed - . o 23,600,000

Mead Office for Canada
@Guardian Assurance Building, 181 St. James St.,

MONTREAL.

Established 1821,

E. P. HEATON, - Manager.

1850 _ , . 4 _ \ 1898
The United States Life Insurance Co.

IN THE CITY OF NEW YORK.

All Policies now issued by this Company contain the followirg clauses : L )
“*After one year from the date of issue, the liability of the Ccmpany under this policy shall not be disputed.’
“This policy contains no restriction whatever uponthe insured, in respect either of travel, residence or occupation,”
All Death Claims paid WITHOUT DISCOUNT a8 soon 8s satisfatory prc ofs have been rcceived.

Active and successful Agents, wishing to represent this Compan may communieate with RICHARD E. COCHRAN,
3d Vice-President, at the Home OfMce, 261 Broadway, New York,

OFFICKRS: FINANCE COMMITTEE:
GEORGE H. BURFORD, President GEO. G. WILLIAMS, o bl . Prest. Chem, Nat, Band,
GEO, G. WILLIAMS, VioeF'res C.'P FRALEIGH, 24 Vice-I'res, g A
RICI'D E. COCHRAN, 34 Viee Pres JOHN J, TUCKER, . R Builderk
A, WHEELWRIGHT, Secretary. WM. T. STANDEN., Actuary H. PERKINS, p Prest, Importers’ and Traders' .
J L. KENWAY, Asst. Secretary, ARTHUR ¢, PERRY, Cashier, | T 1 In Vi FRAPNIVITE O S eadord) N, Ron
JOHN P. MUNN, Medieal Director, JAMES R, PLUM Loather

Municipal Debentures, Government and Provincial Bonds,
Railway and other Investment Securities

' BOUGHT, SOLD OR NEGOCIATED. TELEPHONE 950

R. WILSON-SMITH

FINANCIAL AGENT

o gpmest 151 St. James Street MONTREAL

CHRONICLE. |
SPECIALTY :
INVESTMENT SECURITIES—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES
PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN COVERNMENT
Member of the Montreal Stock Exchange.
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AntiaNom  THE MANCHESTER
13 Company [FIRE ASSURANCE COMPANY.

Of London, England. CAPITAL - $10,000,000.
. cAPEI;:I:“':;: :::;ooo ESTABLISHED 1824.
THE RIGHT HON. LORD ROTINCHI'I.I). (‘h:lrml'u HEAD OFFICE, HANCHEBTER' ENG.

HEAD OFFICE FOR CANADA Canadian Branch Head Office, TORONTO.
187 ST. JAMES STREET, — — Montreal. -
P, M. WICKHAM, Manager.—FRED. T. BRYERS, Inspector. | JAMES BOOMER, R. P. TEMPLETON,
CANADIAN BOARD OF DIRECTORS. ——— Assistant Manager.
HON. J, R, THIBAUDEAU
JONATHAN HODGSON, Ksq | WM. SMITH, Esq, THERE

J.P. DAWES, Esq. WM, C. MeINTYRE, Esq

ANADA A(CCI
P"Wide'?téavingcs@iie. : ASSURANCE c(c})gpPNE\:r.N :

HEAD OFFICE - - - MONTREAL

ﬁ ﬁsuraqe e @OG lelg A Canadian Company for Canadian Business

EowroW. SeorrPreencnr  AGCIDENT & PLATE GLASS

Twe Best Comeany For Pouicy Howoe re ano Acents:

Succenarue Aaenre,mp Genrirmc m Sccuwa Remunemarive Busive e Comecriona
aav Aoy 1o vue Heao Orricr.om awv or Tus Socicvrs Geinenn Acenr e,

SURPLUS 50°/, OF PAID UP CAPITAL

Above all liabilities including Capital Stock.
Q. H. MATSON, Ceneral Manager for Canada,

37 Vouge Street, TORONTO, T. H. HUDSON. R. WILSON SMITH.
Manager. President
DEATH . . ., .
TOTAL OR Have you seen the Subject to the
g;zAEiléiMEN ranTa Latesy and Best Policy ? INVALUABLE MAINE
AND ° . .

NON FORFEITURE LAW

— .. and ...
covered in policies issued by rm UNION and containg?

ALL
.. QCCIDENT & | Tonrine, ' UP-TO-DATE
OCEAN &, e MUTUAL "

A
(LIMITED) RENEWABLE TERM,

INSURANCE COMPANY
OF LONDON S L!FE p——

Reliabl ents Al w d PORTLAND, MAINE,
CAPITAL . . . 85,000,000 | 'l wensdivhs Wanted PORTLAND, MAINE
DOMINION DEPOSIT 108,300 | h i
—_— : : FRED E. RICHARDS, President.
;!‘p‘:'v‘.“--\r\nll:'\r:s Temple Building. MONTREAL ’ ARTHUR L. BATES, Vice-President.
ROLLAND, LYMAN & BURNETT, Ceneral Managers i ADDRESS :
| HENRI E. MORIN, Chief Agent for Canada,
WM. M. RAMSAY, Esq, Ms.m:p-r Standard l.llr.A--urnnn--- Co., AN 1 161 8t, James Street, - MONTREAL.

Director of the Molsons Bank, V'
BB GIETASHIELDS, Esq., of 8. Greenshields, Son & Co,, Director of | For Agencies in Western Division of Quebeo and Eastern Ontario, apply to

the Bank of Montreal, ‘ WALTER |. JOSEPH, Manager,

A. DUNCAN REID, Superintendent of Agencies ST. James Sr., =  MONTREAL.

Ih¢ Impcrial Insurance Company [imited

ESTABLISHED 1803. OF LONDON, ENG.
Subscribed Capital, - $8,000,000 Paid-up Capital, - $1,5600,000 Assets, - $8,000,000

Head Office for Canada: Imperial Building, MONTREAL.

C. R. KERLEY, Resident Manager for Canada.
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Total I‘unds in ﬂand over $20,040,000 S U N LIFE ASSTTR ANCE

COMPANY‘
OF CANADA

Head Oiﬁc“ Montres

Head O Mce for 1762 NOTRE DANE AT,

INDIRPORATED BY Montreal

ROYAL CHARTER

The London Assurance

A.D.

The Sun Life
a very libe
and one that
conditional, «
values, cash
assurance for
of policy

gU ranteed ¥

1720

R, MACAUI \\_

eaidemt
1 How, A, W, 011
Upwards 176 | i Viee-t :v’f..f
of Yeers Old T. B, MACAU LAY,
“ivetary
E. A, LILLY, Manager
Medical Refevee
A. DEAN, Inspector. gy '
’ P JAMES C. ToRy,
Rdurofng emt

Without a Dollar ‘ ‘ December 31st,'04

| December 31st.'06

of Intergst Overdue. || Decombver3iet, 0o PI l m N l INSURANCE

Without & dollar's worth of Leal Estate owned in 184-7-8-9-00-1-2 3-4-5 COM PANY
(11 years), Sueh is the record of Of Hartford, Conn.

The Temperance and General

LIFE ASSURANCE COMPANY.

ESTABLISHED IN 1854

Deposited with Canadian Covernment, over $200,000,
HEAD OFIFCE: 10 Place d'Armes Square - MONTREAL,

HON. C. W. ROSS, H. SUTHERLAND, J. W.TATLEY. - DManager for Canada

Tre Royal=Victoria

HEAD OFFICE, Globe Bullding, TORONTO
Life Insurance Co.

Keystone Firg InSUrANCe 00, wewsoncs: mowreon.  cap: stonoom

OF SAINT JOHN, N.B.
incorrPORATED A.D. 1889. CariraL, $200,000.

. THE ...

Full Deposit in Gorernment Securities for the Protection of
‘olicy Holders made with the Government of Canada.

Home OMce - Princess Street, Saint John, N.B.
DIRECTORS OF THE COMPANY :

DOIRECTORS. JAMES CRATHERN Esq, JOHN CASSILS, Es
= - ANDREW l-\lll Esq. REV. R. H. W \ll')\ b
HON, A. F, RANDOLPH, ALFRED MARKHAM, 3 3 SAMUEL FINLEY, ks l

‘resudent Vice-President S ( | GASPARD LEMOINE,
: A 5. J. KENNY e Hox, JAMES O mur:\ DAVID MORKICE, Esn
HON, GEO. AL COX, J.J. KENNY, i ROBERT MACKA | HON. BATE, Ex
(President Western Ass'ce Co.) (Viea.President Western Ass'ce Co T.G, RODDICK, I‘ ey \l IP M.P, | DAVID BL l(kl Esq
ALEXANDEKR P, BAKNHILL, FREDERICK J. G. KNOWLTON,
R WALKER W. FRINK
A. GORDON LEAVITY, - Secretary, OFFICERS OF THE COMPANY :
President : JAMES CRATHERN,
Viee Presidents : ANDREW F, GAULT,
Gieneral Agents for Ontario: The Western Assurance Company Medieal Dir, l H lmlblill K, M.D
. " 1§ Toront Treas. « Acting Sec’y : C.d HODGSON
Macom Qivds, Agent, Cansda Life Building, ronto Gen'l \lnlmmr IP\\ I" IH I(I\I" ALAL PSS

LANCASHIR

INBVAANGE COMPANY OF ENBLAND.

CAPITAL AND ASSETS EXCEED $20,000,000
CANADA BRANCH HEAD OFFICE, TORONTO J. G. THOMPSON, Manacer
A. W. GILES, J. A. FRIGON, lnspectors.

e

P PSSy g

-

L



Sgpr. 30, 1898

(LIMITED)
SUBSCRIBED CAPITAL, $200,000
Head Office and Operating Rooms:

181 8T. JAMES 8T., MONTREAL, Que

Insurance against Burglary, Eleetric Bank, Store and House Protection
Flectrie Fire Alarm l’nuwliun,h“ghl Patrol Service,

The Policies of the Company are broad and liberal, take
one out at once, the cost Istrifling, security absolute
and freedom from anxiety great.

Full particulars and rates on application,

CHAS. W. HACAR,

General Manager

Telephone 1234, g
P. 0. Drawer 2302.

LEEEERS =H=H-'mﬂ

THE ..

ONTARIO MUTUAL LIFE

ASSURANCE CoO.

MILESTONES SHOWING
WONDROUS GROWTH

INCOME, ASBETS.
|

1 1877 $ 886,320 ] 10,210
(2) 1887 $352,026 ... $1,089,800
(3) 1897 $819,080 ... $3,741,400
Policles In foroe over $22,000,000
DIRECTORS
ROBERT MELVIN, President.
¢ M. Taylor, 1st Vice-President ; A, Hoskin, Q.C., 2nd Vice-

President; B. M. Britton, Q C.. M P.; Francis C. Bruce ;
J. Kerr Fisken, B.A.;  Sir Wilfrid Laurier, G. C. M, G, ;
E. P Clement; W, 0 Kidd, B.A; Geo. A. Somerville,

James Farr
OFFICERS

Ceo, Wegenast, J. H. Webb, M. D.,

Manager. Medieal Direetor
T. R. Earl, W. H. Riddell,
Superintendent, Becretary

B

&mn LR QR bk A

THE
ONTARIO ixsunanoe
AND
LLOYDS is-cos."*®
LAIGEST Alll) BEST “Lrovps PLATE GLASS,” (into which
FOR is merged the Montreal Plate Glass In-

Personnl Accident surance Company, and the Plate Glass
Employers' Liability branch of the Steam Boiler and Plate
Elevator Glass Insurance Co. of Canada,) tran-
Merchants' General sacts the largest Plate Glass Insurance
Liability and Plate Glass | business in Canada, and is the largest
Ture Oxravio AccioenT : Larratt f"‘d strongest stock company of its class
W. Smith, .C., D.C.L., President; | in the world,
Arthur L, E astmure, Vice - Presi- The ““ONTARIO ACCIDENT” offers a
dent and Man'g - Director ; Fran- lpccinlly attractive policy to profes-

¢is |, Lightbourn, Secretary. sional and business men,
Tue Lrovns: W. T. Woods,

President; D, B. Halstead, Vice- .
President; C. E. W, Chambers, MONTREAL ACENCIES :
Secretary THE ONTARIO ACCIDENT : Edward L.

Bond, I)irtctor.r:cft. l-’ranmi:l Xavier
St ; Oliver G. it, General Agent,

Eastmure & liglltbourn 338 St. Paul Street, ¢
GENERAL AGENTS, Tue Lrovps: Edward L. Bond,

General Agent, 30 St. Francois Xavier
Head Office for Canada Street ; Messrs Boivin, Wilson & Co.,

3 TORONTO STREET Special Agents, 338 St. Paul St.
TORONTO H. S. Liaureoukn, Inspector

+ + + OPENINGY FOR GOOD AGENTS , . o
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ﬁominion Burglary Guarantee Go

The Birkbeck Investment Security
& Savings Company, ____
CAPITAL SUBSCRIBED, . $2,000,000
PAID-UP . ., $600,000
H. P. DWICHT Esq., President
THOMAS LONC Esq., S. H. EWINC, Esq., Vice-Presidents.
SAVINGS’ DEPARTMENT.

The Company receives for temporary or permanent investmen
arge or small sums, payable either in bulk or in stated instalments
MONEY TO LOAN
To Purchase or Build, repayable in easy instalments. Full
information on application,

Head Office, McKINNON BUILDING, Toronto. 0. W. PEASE
Montreal Office, 110 ST FRANCOIS XAVIER ST. | LOCAL MANAGER.

DOMINION LINE STEAMSHIPS

Montreal and Quebec

- P =
LIVERPOOL

“DOMINION ” Twin Screw, . . 6000 tons

“SCOTSMAN " Twin Screw, . .. 6000 ¢

“LABRADOR " . .o .. b000 «

“YORKSHIRE” . . . . . | 5000 «

“VANCOUVER " L 11111

Large and Fast Steamers,
Mhllhl‘]l» Saloons, Electric Lights,
All modern fmpmwmvnu.

Sall from Montreal
every Saturday at 9.0 a.m , from
Quebee 6.00 pan, Suturduys,

First Cabin -

Rates of Passage: &t
Steerage - -

For all information apply to any Agent of the Company or

DAVID TORRANCE & CO.
GENERAL AGENTS, MoNTREAL.

—THE—

Great-North Western Telegraph Co.

OF CANADA.

Direct and exclusive Cable Connection through
Canadian territory with the Anglo-American, Direct
and also with the French and Americn Cables.

Money Orders by Telegraph between the principal offices in Canada
and also between this country and the whole of the Money Transfer
offices of the Western Union Telegraph Company,

BEAVER LINE ROYAL MAIL STEAMSHIPS

Salling weekly between Montreal and Liverpool.. .

CALLING AT RIMOUSKI AND MOVILLE, IRELAND, EACH WAY

From Liverpool, STEAMERS. From Montres),
| Tongariror Wednesday, Sept. 38
o | ;Al:l Huron ot b ':
Naturda, Sept, Lake Nuperior * »
W o Y1 | Galtias ™™ " v 47
“ - 8 | Lake Superior ok ‘26
“ “ 18 | Tomgarire " Nov. 2

*Gallia and Tongariro do 1 9t carry eattle,

Stearaers sail from Montreal Wednesday Morning, passengers embark
the Evening previous after 8 o'clock,

First Cabin to Liverpool, single $52.50 $60 and 05, retarn $100, $114
and $123 50, according to steamer and berth selected,

Second Cabin to Liverpool, London or Londonderry, single $32.80 and
$35 return $61.75 866,50, according to steamer and berth selected

BPECIAL RAIL RATES TO AND FROM ALL POINTS,
D. W CAMPBELL, General Manager, D. & C. MCIVER
18 Hospital St,, Montreal  Tower Bulldings, 22 Water St., Liverpool.
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N
SELL TELEPNONE 1907 CASLE ADDRESS "uw;';' 4 : MR A
WALTER KAVANAC
1 C. R. G. JOHNSON, Cuier Aowxt &
Fire INSURANCE. SOOTTISH UNION & NATIONAL INSURANCE CO. of Edinburgh
| uo:‘mi::m!:qv A X CANADA LIFE BUILDING, GENERAL AGENT FOR THE PROVINCE OF QUERE(,
...; m;:“ ::A—.-:o‘,”"’ MONTREAL. = NORWICH UNION FIRE INSURANCE SOCIETY,

117 8t. Francols Xavier Street, MONTREAL.

OF MANOMESTER, ENGLAND.

Telephone 1743.

AMES P. BAMFORD,
] J gl A. BROWNING
Husurance Broker,

S u n I ns u ra n Ce o ffl Ce Northern Fire Assurance C,:r.‘,rlnur'::v;lan Accident Insur y

| 5 Lo S e British EmpireMutual Life Ass’ce. Co Dominion Burglary G uarantes Co
Surplus Lines placed with First Class Foreign Companies.

MONTREATL. Office: 1724 Notre Dame St., Montreal

: GEORGE J' PYKE' | P' F‘ MACNAB’ Improved Properties and Morgages for sale that are

| GexgRAL AGENT FOR ONTARIO ‘\ :
s \:Geneml lns“rmce Men" petting from 8 to 15 p.c. Address:

OoF THE

{ Qoo Fire hswrae Compty, |~ wemion. o C. W. CHADWICK,

TORONTO.
| —| GEO, C. REIFFENSTEIN: |Financial ana
D. MONROE: o o SR S Agent ....RAT PORTAGE|
Ceneral Agent for Fire and Plate Glass. Huan J. MACDONALD, Q.C., J, STEWART TurrEs, 0.0

FrANK H, PRIPPEN, WiLLiam J, Turres,

MACDONALD, TUPPER, PHIPPEN & TUPPER,

Barristers, Solicitors, &r.
Winnipeg, Manitoba.

BOTAL AND OTHER BRITISH
INSURANCK  COMPASIRR
CORNWALL, ONT,

Mutual and Stock Principles
160 Canal St., OTTAWA

ESTABLISHED 1876

| GEORGE o- BIAM’ F BARTELS' Solicitors for The Bank of Montreal, The Bank of British North A
SPECIAL AGENT ST. HYACINTHE, QUE riea, The Merchants Bank of Canada, The Canadian Pacific Railway C:::n.n
JRPERIAL INSURARCE 00 L't4, Genesal Insurence Agent. pany, The Hudson's Bay Company.
BRITISH ARERICA ASSURANCE Co' | oy 0 3 40, Accident, Guarantee ~
EDWIN P. PEARSON, |C, W. ROCHELEAU, |

Office: 1mperial Building i
¥ — ViC B-COSSUL OF THE UNITED BTATES. P p—
General Insurance Agent,

‘ MONTREAL.
—————————— |J, B, MORISSETTE |terthers AwsuIslos0ompany, | Qoviinsaranca co
WA, S —— .:_':_':;f vy Conzecticut Insurance Comp'ay, | Semim Aimies acsmrarcs
| FRIGOX & MARCHAXD, Lascashire asraae Co. 17 Adelaide St East, TORONT0|  THREE RIVERS, P.0.
| Union Assurance Bocrety of London.
General Insurance Agents | North Amencan Life Aas'ce. 1'00.“
THREE RIVERS, PQ: | omee: ot iee | O LEGER —=w
KIBY & COLOATE,  sumsar ' ASSURANC
ESTABLISHED 1865,
Y & COLOATE, = | THE SUN LIFE ASSURRNCE (O,
General Agents for Manitoba and Chartered Accountast, Room 7 Sun Life Building,
the N, W. Terr.of the folowing Adjuster of Fire Losses MONTREAL.
- '“.-‘ 47 8t. James 8t. South,
b comt et * ARG TOR. Ol e
 Goneao Fin s Co- | MUNTZ & BEATTY J. CR GH & CO.

North Bitish & Morcantie Insurance Co. GENERAL AORNTS CENERAL INSURANCE and LOAN AGENTS
Norwich Union Fire Insurance Soclety, ‘ CALEDONIAN Ins. Co'y.

Britieh A e & ¢ QUEEN Ins. Co'
merica (Marine) N .
| Canada Accident A.:numt“ ’ TORONTO, u'l‘oronwsm!t VANCOUVER, B.C. ‘
JOHN CARSON, MEDLAND & JONES ?
Gencral Ensurance Agent and Wroker, GENERAL INSURANCE AGENTS.
Resident Agent REPRESENTING :
SCOTTISH UNION & NATIONAL INSURANCE CO,
GUARANTEE COMPANY OF NORTH AMERICA,

Lancashire Fire Insurance Co. AT CHERNY O S A

Temple Bullding, 183 8t. James St., MONTREAL il
Telephones :—Ofce, 1583 ; Residence, G211, o N6 e { toraer KiBe et BiThmasems,  TORONTO
O ST il s s I
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Sm.y 188 INSURANCE (
The DOMINION BANK

ors
Hox. SIR FRANK SMITH, President.
E. B, OSLER, Vice-President
Fdward Leadlay, William Ince, Wilmot D, Matthews,
W. R. Brock, A. W, Austin,

HEAD OFFICE, - - TORONTO.

(luﬂlﬁ!;'."clxapmm.

Belleville, Seaforiis,
on, Lindsay, Oshawa, U xbridge,
Montreal, Orfllia, Whithy,

SobOUTE,
:;u- o .:lnwl, West (Cor. Esther Street), Toronto ; Winnipeg,
Queen Street East )Cor, Sherborne), "

Ring Street East (Cor, Jarvis),

Dunidas Street (Cor, Queen),

Spadina Avenue (Cor, College), &
Dratis on a1l parts of the United :tates, Great Britian and the Con-
tinent of Kurope L-ughl and Sold,
Letters of Credit wsued available in all parts of Europe, China and
Japan.

R. D. CGAMBLE, ceoneral Manager

¢ TraveICrs coueaxs

OF HARTFORD, Conn.
LIFE AND ACCIDENT INSURANCE

PAID-UP CAPITAL, $1,000,000

JAMES G, BATTERSON, President, GEO. ELLIS, Ssoretery

FRANK F. PARKINS, Chief Agent
Montreal

Simpson, Hall, Miller & Co.,

MANUFACTURERS OF

Sterling Silver and
Fine Electro-Plated Ware.

Presentation Goods
end T'able Ware
Specialties
Show Room, 1794 Notre Dame S$t.,
MONTREAL.

A. J. WHIMBEY,

Manager for Canada

STEINWAY..

STADARD PIANO OF THE WORLD.

NORDHEIMER B _HEINTZMAN

SPIANOS:

Full stock of above celebrated makes now in wareroom
Special prices and terms to immediate buyers.
0ld Pianos exchanged.

Write or call on

LINDSAY-NORDHEIMER CO.

2366 St. Catherine 8t., Montreal

Temple-Building, - - . "

NORTEERN

Assurance Company of London.
Eerasuisvzo 1836.

Capital and Funds, 1895 838,365,000
Revenue . . . ‘ 5,71
Tominion Deposit . .

CANADIAN BRANCH OFFIOE:

1730 Notre Dame Street, -  Montreal,

ROBERT W. TYRE, Manager.

G. E MOBERLY, Inspector.

Why not Go to

the best house when you want a fine article in Jewellery—a
first class Diamond or a pretty little Gift in the way of a
Silver Novelty. Our .\(uct is the largest, the best and by
far the handsomest in Cauada, Our prices are exceptionally
low and our Goods all the best that is made. We warrant
everything we sel'.
A call solicited,
COCHENTHALER DIAMOND JEWELLER,
149 8t. James Street, MONTREAL

W. GEORGE MuTTON
Investment and Debenture Broker
Covernment lond; #* School Debentures
Municipal Debentures ! Industrial Bonds
No. 1 Toronto Street, TORONTO, Canads.

A. W. MORRIS ....

BOND AND INVESTMENT BROXKER
INSURANCE, &ac,

79 St. Francols Xavier Sireet, M()NTREAL-

J. TRY~-DAVIES
STOCK BROKER,
Member Montreal Stock Exchange,
23 8T JOHN STRERT.
Correspondents in MONTREA L.

LOoXDON,
NEW YORK. Telephone 2520

Telephone 1429

rTHCuC.OL;'lz‘;ANTABBEY's
i Effervescent Salt

Keeps you in excellent health the
year 'round.

J. C. MACKINTOSH

BANKER and BROKER
166 HOLLIS STREET, HALIFAX, N.S.

Dealer in STOCKS, BONDS and DEBENTURES.

Has choice lots of Provinelal, City and County Debentures on
hand and suitable for Trusts, Insurance Companies and private in-
vestors.

Specialty made of Halifax Electric Tram, People's Heat and
Light, Dominion Coal, and Nova Scotia Bank Stocks,

c“l.-:am“ " Qorrespondence Bolicited,

e a

e g . et A~ A e e e — - ST
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MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMENT, 1855,

HZIAD OFFICZ MONTRAL

$2,000,000
$1,800,000

TH

Pald-upCapital . . . « « =+ =«
RestFund . . +« =+ + =+ + =

—
BOARD OF DIRECTORS :
WM. MoLsoN MAcrrERsoN President 8. H. EwiNg, Vice-President.
M, KAMBAY. HENKY ARCHBALD,
SAMUEL FINLEY. J. P. CLEGHORN,
H. MARKLAND MOLRON
F. WOLFERSTAN THOMAN, Gen, Manager,

BRANCHES,

Aylmer, Ont., Montreal, Ridgetown, Toronto Junetion
Brockville, “ St Cather- Revelstoke Station, Trenton,
Calgary, NW.T,,  IneSt. Brauch, B.C. ‘ancouver, B.C,
Clinton, Morrisburg, Simeoe, Ont., Vietoria, B.C,

xeter, Norwich, smith's Falls, Waterloo, Ont,,
Hamilton, Ottawn, Sorel, PQ., Winnipeg,
London, Owen Sound, St. Thomas, Ont, Woodstock, Ont,
Meatord, Quebee, Toronto,

AGENTA IN UANAUA

British Columbia—Bank of British Columbi
Tmperinl Bauk of Canada, New Brunswic
Newfoundiand—Bank of Nova Scotia, Nova Scotia—Halifax

Banking Company, Bank of Yarmouth, anadian Bank of Com-
mcree,-fﬁonmuw Bank, 1o 1| Bank of Cannda,  Prince Edward Island—

mpe
Merchants’ Bank of P.E L, Summerside Bank. Quebec- Eastern Townships
HBauk,

Manitoba and North West—
Bank of New Brunswick
.

7’

AGENTS IN EUROPE:
— Parr's Bank, Limited, Mesars Morton, Chaplin & Co. Liverpool—
{f Liverpool Limited, Cork—Munster and Leinstor Bauk, Lid,
Fravce, Paris—Societé Generale, Credit Lyounals, Germany, Berlin—
Deutsche Bank  Germany, Hamburg Hesse, Newman & Co, Belgium
Antwerp—La Bangy Anvers,
AGENTS IN THE UN

New York—Mechanics’ Nat. Bank tional City Bank, Hanover Na-
tional Bank, Morton Bliss & Co. State National Bank, Suffolk,
National Bank, Kidder, 'eabody & Co. Portiund—Casco Nat, Bank, Chi-
«ago—First National Bank. Cle eland—Commercinl Nat. Bank, Detroit—
States Savings Bank. Buffalo—The City Bavk, Milwaukee—Wisconsin
Nut onsl Bank of Milwaukee, Minneapolis —First Nutional Bank, Tol-
odo— Second National Bank. Butte, Montana—First National Bank. San
Franoiseo and Pacific Coast —~Bank of British Columbia,

8¢ Collectio @ in all parts of the Dominion, and returns promptly
remitiod at lowost rates of exchange. Commercial Letters of Credit mw
Lravellors’ Ciroular Letters issued, svailable in all parts of the world

THE BANK OF OTTAWA

Head Office :DTTAWA, CANADA,

TED STATES:

7

Caplital (fully pald up) - $1,500,000
Rest « & o $1,125,000
DIRECTORS

GEO, HAY, Vice-Presioent

CHARLES MAGEE, Presinrnt,
How, Gro, Brysox, , Avux. Frasen Joun Matuse,
Davin Mactaxes, D, Murrny

BRANCHES :

ALEXANDRIA Hawkmssury Orrawa, Bank St Runrrgw
ARNFRIOK KEEWATIN Paxry Sousn Toronto
BRACKBRIDGE KEMPTVILLE PeMproke WINNIFEG
CanikTon PLACKE | MATTAWA Rat Porrace

Orrawa, Ridean 8t | Porvace taPranus

Davenin
GEO. BURN, General Manager. D. M. FINNIE, Local Manage
Agents in Canada, New York, Chicago : Bank of Montreal,

Agents in 8t Paul: Merchants National Bank
Agents in London, Eng. : Parr's Bank, Ltd

Serr, 30, 1808

The BANK OF TORONTQ

INCORPORATED 1855
Head Office - -

Toronto, Canada

CAPITAL ¢ S $2,000,
REST -+ - - - - ’»800.888
DIREGTORS

GEORGE GOODERHAM, P'res.  WILLIAM HENRY BEATTY, Vice. Py
Henry Cawthra, Robert Reford, Geo. J. Cook, Charles .\\um“

DUNCcAN Coulson, Gen'l Mogr.  Joseri HENDERsON, Inspector

5 BRANCHES

oronto Toronto, King St. W. Barrie Brockvi

Cobourg Cnllmgw,oo 1 Gananoque l:;:};.:lk

Montreal Montreal, Pt, St. Charles  Peterboro  Petrolia
Port Hope St. Catharines

BANKERS
LonpoN, Eng ,The City Bank (Limited); New YORK, National Bank:
of Commerce ; CH1cAGO, First National Bank ; MANITORA HIITISD;
CoLumpia and NEw BRUNSWICK, Bank of British North A merica
Nova Scoria, Union Bank of Halifax, Peoples Bank of Halifax
Collections made on the best terms and remitted for on day of pay m;nr

BANK OF NOVA SCOTIA.

INCORPORATED 1832,

Capital Pald-up ..., ’
Reserve Fund. ...

DIRECTORS

Jons Dover - President, JOHUN Y, PAVZANT Viee-Ps
JAIRUS HART, K B. SEETON, CHARLES AR¢ N;‘I:A{ ::lhkm
HEAD OFFICE . HALIFAX, NS,
H.C McLrop, - Genersl Manager D. WATERS, - Iuspector

e R BRANCHES,
n Nova Scotla mherst, Annapolis, Bridgetown, Digby, Kentvil
Liverpool, New Glasgow, North Sydne, i " Pletou” Stellas le,
Westville, Yarmouth, ’ FFRRT, ST, Fiotes, S,
In New Brunswick —Camphbellton, Chatham, Fredericktc ¢
Neweastle, St John, St, Stephen, .‘H.'Amlrvwl. Sumunx‘. ’ muh{.‘(’.‘--:'“mm“'
In Prince Edward Island ~Charlottetown and Summerside l'u]wi.lu
In Quebec—Montreal. F. Kennedy, Manager, ! g
In Ontario ~Tormto, J. Pitblado, Manager,
In Newfoundiand—St John's, W, k. Stavert, Manager,
Harbor Grace -James lmrie, Manager,
:n }\'«:(Ilulllmu—lilinptnui amaica, W. P. Hunt, Manager
n US —~Chieag: I, Alex, Robertson, Manager, d
Assistant Munuv‘r’. Calais, Maine. LS. A Noube

THE ONTARIO BANK

CAPITAL PAID UP $1,000,000 - RESERVE FUND $85,000
Head Office, - - - - Toronto
DIRECTORS :
G. R R.COCKBURN, Esq., Pres. DONALD MACKAY, I".m.‘\ oo Pres,

Hon, J. C. Aiking, A. S, Irving, Esq,, R D. Perry, Esq., D. Ul
Johin Hallam, Esq, st yot, g,

CHARLES McGILL, General Manager,
BRANCHES :

E. MORRIS, lupectors,

Alliston Fort William Newmarket Port Arthar

Aurora Kingston Ottawa Sudbury

Bowmanville Lindsay Peterboro Toronte

Buckingham, Q.  Montreal Fort William 500 Queen St

Cornwall Mount Forest West Toronto
AGENTS :

LONDON, ExG.—Parr’s Bank, Limited. FRANCE & EUROPFE -0
Lyonnais, NEW YORK—Fourth National Bank and the Agents lsu::"::
Montreal. BOSTON —Tremont National Baok.

LA BANQUE JAGQUES-GARTIER

1802 MEAD OFFICE, MONTREAL

CAPITAL 'pald up) . . . . $5600,000
RESERVE FUND . . . . . $2901,000
OIRECTORS :

How. ALrit. DEAJAR , President. A. 8. Hameriw, Esq, Viee Presiden

NS,
A1 LAVIOLETTE, K8q , G. N DUCHARME, L Lo J. O, BEAUCHEMIN, KsQ.

RDS BIENVENU, General Manager. G. 81, JRaN, lnspector.
M. Exsest BrUNEL, Asst. Manager

BRANCHES
Quebec (8t John Street)  Hull, rQ

“ (8L Sauveur) St Aune de 1a Perade, Q.
rine, East, Besuharnois, F.Q. Valleyfield, ¥ Q
e Fraserville, P Q Victonaville, Q.
Edmonton, (Alberta, NW.T.Ottawa.

Montreal (Pt St Charles)
- TUMterio Sirvet

SAVINGS DEPARTMENT AT MEAD OFFICE AND BRANCHES
FOREIGCN AGENTS:
Pamis, Frasce, Comploir National @'Escompte de Paris. Lo Credit Lyonnais.
Lownon, KxGLAND, Comploir National &' Escompte de Paris. Le Credit Lyonnais. Glynn,
Milis, Currie & Co.
Naw Youx, The Bank of America.  National Park Nank Hanover National Hank
Chase National Bank. National Bank of the Republic.  Western National

Rank
Bosx, Mass . National Bank of the Commonwealth, National Bank of the Republie,
Merchante National Bank. e
CHicA®0, 1LL. Bank of Montreal.
Letters of Credit for traveliem, ete., etc., imsued avallable in all partsof (he
world. Collections made in all parts of the Dominion.

IMPERIAL BANK OF CANADA

:::lfll. (PAID UP) - - - $2,000,000
od 5 DIRECTORS. 100,00
I, 8. HOWLAND, President, T. R, MERRITT, - VieePresident,

. ROBERT JAFFRAY,
ELIAS ROGERS.

WILLIAM RAMSAY. HuGH Ryas.
T. SUTHERLAND STAYNER,

Heap OFFice, = = = = = = Yorowro,
D. R. WILKIE, General Manager,
BRANCHES.
Essox, Ingersoll, Rat Portage, St. Thomas
Fergus, Ningara Falls, St. Catharines Welland,
Galt, Port Colborne, Sault Ste. Marle, Woodstock

Montreal, guo.
” Cor. Willingston St and Leader Laoe.
TORONTO { Yonge uu:l§u«m Sts. Branch,
Yonge and Bloor Sts. Branch,
Portage La Prairie, Man.
Edmonton, Alta,

Calgary, Alta

Brandon, Man,
Winnipeg, Man,

Prince Albert, Sask,

Edmonton South Alta, Revelstoke. B C Vancouver, B.C,
AGrNTS—London, Eng., Lloyd’s Bank, Ltd  New York, Bank of Moutreal
Bauk of America.

ALASKA-YUKON-KLONDYKE
Drafts and Letters of Credit issued payable at agencies of the Almks
Comn I Company at St. Michael and Dawson City, and at the Hudsou's
Bay Co's.Posts 0o the Mackensie, Pasce, Liard and Athabasca Rivers, asd
her Posts in the Northwes 1Territories and British Columbia.
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“Bank of Montreal

Established in 1817, Incorporated by Actof Parlinment

APITAL (all pald wp) . .« .+ .« $12,000,000.00
:mo Fund, « e« 4« s+« « 6,000000.00
Undivided Proﬂu. ¥ b L8 XEo® A 952,210.87

HEAD OFFICE, MONTREAL.

BOARD OF DIRECTORS :
g1, How. LOKD STRATHCONA AND MOUNT Hoxs. G, A DRUMMOND,
RovAL, G.CM.G,, President. Vice-President,
A T. Parrrsox, Fsq. W. C. McDoNALl ,u"
um- McLENNAN, Esq. E. B. GREENSH vs, Esq.
K. B. Axaus, Esq. A. ', GavLr, Esq.
W, W. OaiLvig, Esq.
E. 8. CLOUSTON, Esq., General Manager,
% , Chief Superi d. of Branches,
A .““MK Hl llr:(‘lAlAl. lnlpoewr of Branch Returns,
JAMES AIRD, Saor-ury W. 8. CLousTON, Assistant Iuspector
BRANCHS IN CANADA

MONTREAL . . V. MEREDITH, Manager,

ATARIO. 0I‘I’ll|0. OI'HIl' hm Provinces. British Columbia
Almonte, Hamilton, Toronto, Qucbec Nelson,
Belleville, Kingston, * Yonge St Chatham N.B., New Denver,
Brantford, Lindsay, Branch  Moncton, N.B,, New West-
Brockville, London, Wallaceburg  St. John, minster,
Chatham, Ottawa, " Amherst, . Rossland,
Cornwall, Perth QUEBEC. Halifax, Vancouver,
Deseronto, Pewr‘ooro Montreai, Manitoba & N W.T. Vernon,
Fort William, Pleton, “ West End Winnipeg Man  Vietoria,
Goderich, Saruin, Branch Calgary, Alta,
Guelph, Stratford, “  Seigneurs Lethbridge Alta

St. Mary's St. Br, Regina, Assi,

NEWFOUNDLAND : BANK OF MONTREAL, ST. JOHN'S, NFLD.
Iy GrEAT BRITAIN : LONDON, BANK OF MONTREAL, 22 Abchurch Lane,
EC.. ALEXANDER LANG, Manager.
I¥THE UNITED STATES : NEW YO K R. Y. HEspeEN, and J. M, GREATA,
Agents, 59 Wall Street. CHICAGO, BANK OF MONTREAL, W. MUNRO,
o
BANKER! GREAT BRITAIN: LONDON, The Bank of England, The Union
B-nku(lmnlun The London and Westminster Bank, The National
Provineial K of Fng. LIVERPoOL, The Bank of ||Vl‘r|nml, Lud,
ScoTLAND, The British \runy Bank, and Branches,
BANKERS IN THE UNITED %TA‘rn EW YORK, The National City Bank.
e Bank of New York N.B.A., BostoN, Merchants National Bank, J, B,
wors & Co, BUFFALO, The ‘Marine Bank, Buffalo. SAN FRANCISCO
The First National Bank. The Bank of British Columbia, The Anglo
Californian Bank. PORTLAND, OREGON, The Bank of British Columbia

INSURANCE & FINANCE CHRONICLE
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Merchants Bank ot Canada

CAPITAL PALD UP, 6,000,000
REST, 2,600,000
Head Office, - - Montreal

BOARD OF DIRECTORS
ANDREW ALLAN, EsqQ., PRESIDENT
HECTOR MACKENZIE, Esq., VICE-PRESIDRNT
JONATHAN HopasoN, Esq.
James P. DAwes, Esq

T. H. DUNN, Esq., of Quebee.
THoMAs Loxa, Esq.,

GEORGE HAGUE, THOS, FYSHE,
General Manager, Joint General Manager
E. F. HEBDEN, Sup’. of Branches,
BRANCHES IN ONTARIO AND QUEREC

JOUN Cassrns, Exq.
H. MONTAGUE AL
ROBERT MACKAY,
of Toronto,

q.

Belleville Ingersoll Ottawa Sherbrooke, Que.
Berlin Kincardine Owen Sound Souris

Brampton Kingston P Stratford
Chatham London @ Ia Prairie St Jolins, Que.
Fdmonton | l St. Jerome, Que.
Galt Mitehell St. Thomas
Gananoque Nupunee Kuulw Toronto
Hamilton Neepawa enfrew Walkerton
Hespeler Windsor

Montreal West End Branch, No. 2200 St. Catherine Street

BRANCHES IN MANITOBA AND N, W, T,
Winnipeg, Man. ; Brand nonton, Alta, ; Medicine Hat,
a, Man,; , Man, ; Souris, Man.

Bankers in Great Britai on, Glasgow, Edinburgh and other points

The Clydesdale Bank [Limite Liverpool, The Bank of I, iverpool [Lud],
ency in New York 63 and 65 Wall st., \hm'ru John B Harrls, Jr,, and
# Morrett, Agents.

Iluulrn- in United States—New York, American Exchange Natio
Boston, Mervlmnu National Bank ; Chieago, American Kxchan,
Bank ; Paul, Minn., First National Bank ; Detroit, First National Bank ;
Iluﬂulu, Bu o Buffalo ; San Franeiseco, Auglot “alifornin Bank.

Newsoundland—~The Merchants Bank of Hulifax,

Nova Scotia and New Brunswick—Bank of Nova Scotia and Merchants
Bank of Halifax.

British Columbia- Bank of British Columbia

A general banking business transacted,

Letters of Credit issued, avalinble in China, Japan and other foreign
Countries,

THE =

Bank of Britigh North America

Established in 1836,
Incorporated by Royal Charter in 1840.

Capital Pald-Up £1,000,000 Stg. - - Reserve Fund £285,000 Stg
LONDON OFFICE, 3 CLEMENTS LANE, LOMBARD ST, EC
COURT Ul l)lKFA,T()RS

J. B, Brodie Henry R. Farrer H.J. B. Kendall
John James Cater Lichard H. Glyn J.J. Kingsford
Gaspard Farrer E. A. Hoa Frederic Lubbock

George D. Whatman Secretary, A. G Wallis

HEAD OFFICE IN CANADA ST, JAMES ST, MONTREAL
H, STIKEMAN, General Manager, J. ELMSLY, Inspector
Branches in Canada.

PROVINCEOF ONTARIO  PROVINOE OF NOVA PRONINCE OF MANI

S00TIA, TOBA,
Leadoa Halifax Winnipeg
srantford —_ Brandon
Hamilton X -
1'1”3:. ’ "%v,::::“(;:,‘xlw PROVINCE OF BRITISH
0!1':- St, Joh 4 COLUMBIA,
hod: :wn \ fetorin

W Llnolon:’er

i @ —_ a8l
PROVINCE OF QVEBEC. Kaslo

YURON DisTRIOT, Slocan
Dawson City Trail, (Sub. Agency)
Drafts on Dawson City, Klondyke. can now
be obtained at any of th~ Bank’s 8ranches.

Agencies In the United States,
New YORK
(52 Wall Street) w Lawson and J, C. Welsh, Agents.
AN FRANCISCO,
(120 Sansome Street) H. Il J. McMichael and J K. Ambiose, Agents,

Montreal
Quebeo

Lon ton Bankers—The Bank of England ; Messrs. Glyn & Co.

Foreign Agents—Liverpool — Bank of Liverpool. Scotland — Natlonal
Bank of ~ectland, | fmited, and branches. Ire — Provineial Bank of
ielana, Limited, 'and branches; National Bank, Umlud and branches
Austraiia—Union Bank of Australia. New Zealand—Union' Bank of Aus-
trabia. lmm,u.lnlnd.upn—llomnulo Bank of India, Limited, Lon,
don an Lmnn—AT Bank, Limited. West Indies—Colonial Bank, Paris
Mesar: Marcunra, Krauss et Cle. Lyons—Credit Lyonnais,

&~ lusses Ciroular Notes for 1'ravsllers, available in all parts of $he world,

The
Canadian
Bank

HEAD OFFICE
TORONTO

PAID-UP CAPITAL

$6,000,000.
Of REST
Commerce  suooocee

DIRECTORS
Rowr, KiLaoun, Esq., Vice-Pres,
Jas. Crathern, Eaq. Matthew l&ql'ltl, N
John Hoskin, Q.C.
B.E, WALIIII General Mmq-r. J. H. PLUMMER, Ass’t Gen, Manager,
. H. Ireland, Inspector, M. Morris, Ass't. Inspector’,

Branches of the Bank In Canada;

Hox, Geo, A, Cox, President.

W. B, Hamilton, Esq,
J. W, Flavelle,

Ontarlo,
Ayr Collingwood | 14 adon Sarnia ‘ Toronto
Barrie Dresden Orangeville | Sault Ste, routo Je,
Belleville Dundas ’ Ottawa Marie. Walkerton
Berhn Dunnville i Paris Seaforth w
Blenheim Galt Parkhill Simeoe |
Brantford Goderich Peterboro’ Stratford Windsor
3 Guelph StUatharines| Strathroy | Woodstock
Hamilton

Quebec, I B Columbi Yukon Dist,

Montreal Wllmlpe' Vancouver Dawson City

In the United States:
NEW YORK NEW ORLEANS
Bankers In Great Britaln:
THE BANK OF SCOTLAND, -« « -« - -« - LONDON,

Correspondents:
INDIA,CHINA And JAPAN~The Chartered Bank of India, Australia
RMANY—Deoutsche Bank. FRANOE—Lazard Fréres & Ci
J. Matthieu & Fils,, Brussels. HoLLAND—DI
LIA AND NEW ZEALAND—Union Bauk of A
1A—Bank of Afriea, Ltd,
SouTH AMERICA—London &

. British Bank of Soutk

Ameriea, Ltd, Mexioo-F do Londres y Mexico, BERMUDA—Banh
Bermuds, Hamilton West INDIES—~Bank of Nova Seotis, Kingston,
Jamaiea. Colonial Bank and Branches. BriTise CoLuMBiA—Bank 01

British Columbia. SAN FRANOISCO—Bank of British Columbia, Ngkw
York—American Exchange Nationsl Bank, CH10AGO—North-Western
National Bank,
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HEAD OFFICE - - TORONTO.

oLD RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE.

Cash Capital, s - - $7650,000.00
Tota! Assets, - - - 1,610,827.88

Losses paid since organization, $16,909.240.72

DIRECTORS :
Hon. GEO. A. COX, J.J. KENNY,
President. Vice-Presiden t
JOHN HOSKIN, Q.C., LL.D
ROBERT JAFFRAY
AUGUSTUS MYERS
H. M, PELLATT
P, H. BIMS, Secretary.

C. R. C. JOHNSON, Residont Agent,
Canada Life Building, - - MONTREAL

INCORPORATED 1833.

How. 8. C. WOOD
8. F. MOKINNON
THOMAS LONG

INSURANCE & FINANCE CHRONICLE.
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WESTERH

Assurance Company.

‘r:nn AND MARINE,

|
INCORPORATED IN 1881. ]

Head Office, - - - TORONTO
e —
Capital Suoscribed... . ... $2,000,000
Capital Pald-up ....... 1,000,000
Cash Assets, over..... <o 2,400,000
Annual Income, over.... + 2,280,000

LOSSES PAID SINCE ORGANIZATION, $25,300,000

DIRECTORS :
Hon. GEORGE A. COX, President.
J. J. KENNY, Vice-President rnd Managing Director

Hon, 8, C. WOOD W. R, bLOCK
GEO, R. R. COCKBURN J. K. OSBORNE
GEO. MCMURRICH H, N. BAIRD

ROBERT BEATY

— P

Mu-ummauammmuu‘.
and the United States,

THE MUTUAL LIFE INSURANCE COMPANY

OF NEW YORK
RICHARD A McCURDY President

IS THE LARGEST INSURANCE COMPANY IN THE WORLD

ASSETS, .

Liabilities—(or guarantee fund)
Surplus—3Ist December, 1897

Total Income, 1897
Total paid policy-holders in 1897

------

$253,786,437.66

$218,278243.07
35,508,194.69
54,162,608 23
26,992,055.42

......

......

Insurance and Annuities in Force, December 31, 1897  ...... 936,634,496 63
Net Gainin 1897 ...... .. eee s 17.936,158.18
Increase in Total Income ... ... e e 4,459,912 96
Increase in Assets ... ... ... ... 19,042,289 24
Increase in Burplus ... ... L. L. 5,774.679.89
Decrease in Expenses ... ... ... .. 14617831
Paid to Policy-holders from the date of Organization, $462,997,250.91

THE MUTUAL LIFE ISSUES EVERY DESIRABLE FORM OF POLICY
FAYETTE BROWN, General Manager, Montreal.
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INSURANCE & FINANCE CHRONICLE.

INSURANGE PUBLICATIONS,

FOR SALE AT THE OFFICE OF

The Insurance & Finance @hronicle, Fontreal.

AUl Standard Insuraice Books sold at Publishers’

ance & Finance Chronicle: A weekly journal dev-
o :(:u': ::w interests of Insurance and General I")i'nnncia.l affairs,
Established in January, 1881, Annual Subscription
Bound Volumes, per vOl..iseeeeceenssoscssessss..ae

FIRE INSURANCE.

tion Tables, by ). Grisworp, The fullest and most extended

“‘ﬁv‘k of the kind -'ver';'nlmpled i showing both the earned and un-
earned premiums, both pro-rata and short rate, in actual figures of
any aount from 1 cent to $100,000, for any time from 1 day to s years,

cation of Fire Hazards and Losses: A new, complete,
qu:{:‘ labor-saving method. By J. GriswoLp, Some eighty com-
panies have adopted this excellent system, and it is steadily growing

in favor as the Underwriters become more familiar with it, Cost

of complete outfit ..oeuvvvuiannne, . .

Ducat's Practice of Fire Underwriting, Single copies. Price. ..

Fire Agent's Text Book,—An Annotated Dictionary of the terms
and technical phrases in common use lmonp Fire Underwriters. By
J. Grisworn. To which is .r(pemled a Policy Form Book. The
whole supplemented by Short Rate and Pro-Rata Cancellation and
Time 1 4”,5. Published at the Office of the Insuranck & Financs
Curonicrs, Montreal, Price....o.oevv.n...vunes

Fires ; Their Causes, Prevention and Ewtinetion ; combinin
alsoa guide to agents respecting insurance against loss by fire, an
containing information as to the construction of buildings, special
features of manufacturing hazards, writing of policies, adjustment
of losses, etc,, by F, C. Moore, N 290 pp., 12mo., cloth, beveled
edge; Price percopy.ceeseensins vnans

@riswold’s Tables of Constant Multipliers and Time Tables,
Ihe 7ime Table exhibits at a glance the number of months or days
intervening between any two given dates, from one day to five years
The Table of Comstamt Multipliers, for the rapid Computation of
Premiums, Cancellation of long term, annual cr short terms policies,
Casting of lnterest, etc.; in set of 3 cards with portfolio. Price ....

riswold’s Fire Underwriter’s Tewt Book.—Revised and brought

G dn-‘u to date. Muct new and valuable matter has been introduced,
including citations of decisions in the higher courts. These citations
are numerous and cover the entire field, giving comprehensively
the LAW OF FIRE INSURANCK, The Index is very copious, referring
notonly to pages but sections. Large octavo, go3 pages, full law
sheep.  Published at the office of the Insumance Finance
Curonicre. Price ... *oesne

swold’'s Hand-Book of Adjustments, swoLn, Esq,

o A new edition, revised and greatly enlarged. “The standard autho-
nity and most perfect compendium of information, tabular, legal,
etc., on the adjustment of Fire losses extant, No a; ency or ad just-
ing outfit complete without a copy. Green cloth and gold. Price. .

Hine's Book of Formas— Policies, Endorsements, élc. New edition,

reatly r.nlu*ed with a treatise on policy writing by J. Grisworn,
glng]e(‘uple, Price. ... . o sessine vaves  odes
ine’s Expiration Book,—Gocd for ten years from any date of

w ”'begumm". No. 1. 72 leaves, 10 x 16 (6 to month), marb‘yall sides,
leather back and corners ; for small agencies. Price..... ’ .

No. 2, g6 leaves (8 to month), cloth and leather . ,
No, 3, 168 leaves (14 to month), cioth and leather , st

Relton's Fire Insurance Companies and schemes established and

.l:um ted in Great Britain and Ireland during the 17th and 18th cene
turies, (f great historic value, comtaing information never before
published. " Edition limited 1o 250 copies, Price,....., oos

Hine’s Pocket Expirvation Book. Good for seven years from any
date ; gotten up on the same generul plan as the large Expiration
Book, but very neat and compact. Handsomely boumrul cloth, with
giltside-title, pocket size. Per copy.............

Hine' Instruction Rook for Agents, new edition, revised and
greatly enlarged, Single copies. Price.,,.covuusinsennn.

Fire Insurance Expiration Books.—(By Magurn), For the Mer-
chant and Manutacturer, ‘These very ingenious and valuadle books,
in the hands of a shrewd, sharp agent, who aims to secure and con-
trol the best business of his place, are simply invaluable, Price....
Published at the office of InsuRANCE & FINANCE CHRONICLE

Raters’ Adjustment of Fire Loases on Buildings, Pricc

Proofs of Loss Forms and Apportionment Blanks-—On one
Sheet.  Insuranck CuronicLE kd.— Price, $1 per doz., §5 per 100.

Appraisement Blanks—Full form—Price, $1 per doz., $5 per 100,

Appraisers’ Award—Short form—Piice, soc. per doz., $2 per 100,

By J.

FINANCIAL.

Bond Values by Montgomery Rollins. —Tables showing net returns
of Honds and other investments maturing in from six months to fifty
years, and bearing interest at from 3% per cent. to 7 per cent, pay-
aole halfyearly, at rates to yield from 2.90 per cent, 10 6 per cent
ascending by eights and tenths, Copies may be obtained of this
OMcss . PHIOD. i 0t rosassdd saitseuesiesossesnsiss von

Andrews’ Valuation Tables, at com
single payments due at end of any half year, value of payment due
half yearly for any number of half years, value of payment due
yearly atend of any half year—from 6 months to 30 years inclusive
at rates to yield from 2 per cent. to 7 per cent,, ascending by eighths,
By Walter's, Andrews, Price ,.,., cssseetcene

Banks, Bankers and Banking, by N. S, Garrann, F.R.S.S., etc,

The most complete Financial and Statistical Dinc(og

ever blished C i ._‘“ di .ﬁ l"mi.."

surance, Financial and Commercial Laws, Lists of C; i
and F. n Banks, Bank Directors and
abroad, Solicitors, Private Banks,
L-de-. Stock Brokers, etc. Tables of

urrency and Foreign Money, etc, Price .

ind interest, showing value

R L LR T

10 00

Prices, plus the duty.

Banks and Banking,—The Bank Act, Canada, with notes, author-
ities, and decisions, and the Law relating to L’hcquu, Warehouse
Receipts, Bills of Lading, Fic., llw“e Saving Bank Act, the
Winding Up Act, and Extracts from the Criminal Code, 1892, By
J. J. Maclaren, D.C.L,, LL.D., Member of the Bar of On-
tario and of Que Solicitor to the Molsons Bank at Toronto ;
Author of “ Bills, Notes and Chequ » With an_intro-
duction on Banking in Canada, B. E, Walker, ., General
Manager of the Canadian Bank of ‘ommerce, Half<calf Price, ..,

LI¥YE INSURANC B,
I'Nndpla _-n:‘dmd‘u of u{b Insurance, A treatise on the

P of Life With valuable tables of
. A complete arithmetical I of the i

reference
involved in the science of Life Contingencies. By Natuan Wi "
Revised Idllkm,luﬁ'),

with additions by H, W, Sarrs, ctuary,
Pocket Edition, flexible leather cover .
Actuaries Edition, quarte, extra tables . -
Agent’'s Manwual, — The Insurance & Finance Cumonicres'
new and revised edition of this well-known hand-book, e
i ublishers has been to supply a full and complete
manwal of the vater of all life companies actively doing business
in Canada and of the conditions upon which their policies are issued,
Tables of reserves, interest and discount have been added, and also
explanatory notes nsrec(in. special policies, Bound in flexible
leather, weighs about four ounces, 6,1. x 374 inches, Contains 230
pages of solid, useful information which no life agent siould be
without, Price ceee ITTTTTIN
An Instruction Book for Life Insurance Agents, Canvassers,
and Solicitors, By N, WiLLry, Actuary. Single copies. Price ,,,
Three Systems of Life Insurance.—By Mervin Tasor, formerly
Actuary lllinois Insurance Department, Valuable alike 'to policy-
holders and policy-seekers, and indispensable to the Life Insurance
solicitor, 'l'x: Level Premium, the ural Premium and the Assess-
ment systems are analyzed and illustrated by tables and plans per.
taining to each system in the fullest manner,
Agent’s Pocket Edition, printed on bond paper, flexible Russia
cover, 240 pages. Published price, 5 net ..., .... PETTIRee
A.B. C.of Life Insurance, An clementar treatise on the
fundamental principles of Life Insurance. I‘A\ﬂy understood, and
adapted to the general want of agents and others. "nco...- PRI
umﬁ'a Valuation Tables. —Based upon the Tustitute of Actuaries’
ortality Experience Hm Table at 3,J‘|, 4 and 4% per cent. Gives
Premiums and Reserves on all life and life and endowment paid-up
policies, full tables of annuity, Price. ..,
Napier's Conatruction of Logarithma, translated from Latin into
English with valuable notes. A valuable book Price cieiiiines
Agent’s Monetary Life and Valuation Tables.—By D. Panxs
Fackusm, Actuary, An invaluable work for Life Agents, New edition

LAW, Ete.

The Insurance Law Journal,—A monthly publication established
in 1871, and devoted exclusively to Insurance Law, The latest
dec’sions published monthly. ere is no other similar publication ;
this is the onl: dahc-llmy where the Insurance Decisions can be ob-
tained inabody, Monthly numbers, each 80¢, Annual subscriptions,

Back volumes since 1871, forming a complete library of Insurance
Law, g6o pages each, law sheep, are for sale. Price per volume

Oross and Digest Inder 1o Insurance Law Journal, Bigelow's Life
Cases, ], Bennet's Fire Cases covers entire insurance field. One
book to handle when hunting upapoint, Price .,,.....c00..000000s

A Handy Book on Mire Insurance Law. effecting the Company
#nd its Customer, being the fire sections of the Ontario Tnsur:
Act, 1897, with the Untario decisions since 18 6, and the deci:
of the Supreme Court of Canada. Compiled L’ Roderick )ames
Maclennan, of Osgood Hall, Barrister-at-Law, N 5 es .

Hine & Nichols New Digest of Insurance Decisions, Fire and
Marine, together with an abstract of the Law on each \mportant point
in Fire and Marine Insurance. The whole being a complete Hand.
Book of the Law of Fire Insurance. 188a. Law eep. oo pp, Price,

Hine & Nichols’ Fire Agents’ Hand-Book of Insurance Law, P rice.

Law of Assignments o Lﬂh Policies, By Hing & Nicwors,
The Assignment of Life Policies has been the subject of much
recent Im‘nlmn, standard text books, issued anly afew years since,
are wholly incomplete in regard to it. Brought down to date. Cloth

May on Insurance.—The Law of 1nsurance as applicable to Fire, Life,
Accident and other risks not marine. 980 pages, 8vo, Price ......

The Law of Fire Insurance.—By Huwny Franngrs, The
most ncen)l':m:'nhm(ivo |ul: h on i-iPr‘e‘ In-unnct.

edition.  One vol., 670 pages., w 3l . blished at 87 80 ..,

's Fire Inaurance Cases, Hvi."-‘ and American, from the
carliest dates - full and valuable. s vols, Price per volume ,..., ..,

Law o Insurance, —Lirx anp Acciomwr Insurance

Rerorrs. By Mewviees L. Bigrrow, of t.e Boston bar, with notes

to leading English cases, and numerous references, § vols. oo

royal octavo. Law sheep. Price pr volume .

Insurance in Ontaréo —The Insurance Corpor

ical Notes and Append

The

ions Act, 1893, with
es.  Appondix A. —Acts Subsidiary to
Corp Act, with . 1 R,S 0. 188y,
(as amended or aflected by subsequent enactments)an A
0 wives and children the Benefit of Life Assurance. 2
888, c. 167, sections 114119, Statutory cond
provisions relating thereto, together with oth
iary or declaratory enactment, Appendix B.—Departmental for, "
with directions as to their use, for pur, of the Insurance Corpo
of Insuranee Contracts

rations Act, Arpe
tive of the provisionsof the Act. By William Howar | Hu
Ba with an | uctory C

rrister-at-law,

A,
Hunter, N.A.ly h‘n:bﬂ-'l;".lmm mu:’a{ knh-

wd..“. ) molonn‘l:a Allll‘-
recent portant cases, both in our owa Courts those
the United States have been c ly noted under the respecti
sections of the Aci. 2
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Confederation
el Eits ;

the unconditional accumula- or Engluh gnung full parti.
tive policies issued by this Associ- culars of the plans of insurance

ation, they guarantee Extended operated by the Association will
Insurance or a Paid-up Policy A S S e C l A T l Q N be sent on application to the Head
after two years, or a Cash Value Office, or to any of the Associa.
after five years, i Head Office : tion's Agents.

TORONTO, ONT. :.n-nnnmnuna..!

§nunnlmunum-

HON, SIR W. P. HOWLAND, K.C.M.G., C.B.
W. C. MACDONALD, e J. K. MACDONALD,

AngmY. PROVINCIAL AQENCY STAPF. MARAGIRS W
Maritime Prov! d Newfoundland : Manitoba and British Columbia : Ontario and Quebec :
F. W. GrEr>, 0O . . cosausvee - D. McDoxALD, Inspector... ........ Wraiss J. TowEr Boyp, Superintendent, .| 0
I A, ALy z e . E. KRR, Cashier. ,......... o l;:n' H. J. JORNSTON, Manager..,
B; fisih Empire utua ife Assurance umna
FOUNDED 1847 MONTREAL

Extracts from the 51st Annual Report.
During the year 1897, 1, 186 Policles were issued

assuvring - - $3,464,7746
Additions to Funds - . - - - 591,168,
Total Revenue - - - - - 1,956,622,
Total Assets - - - - - - 13,000,877

All classes of Life Assurance and Annuity business transacted and Loans granted
at moderate rates.

F. STANCLIFFE, A. McDOUGALD,
Managing Director. General Manager for Ci
FEDERAL LIFE o
- O Assurance Compan

Head Office, - -~ Hamilton, Canada.

Capital and Assets . : ’ A ; $1,331,448.27
Premium Income, 1897 . ; ] ; . 360,713.94
Dividends to Policyholders . : ¥ : 39,246 47

DAVID DEXTER, 8. M. KENNEY,  J. K. MCCUTCHEON,
Managing Director. Secretary. Supt. of

H. RUSSELL POPHAM, Local Manager Province of Quebec.

Published by R, WILSON-SMITH at 151 St. James Street, Standard Chambers, Montyeal.




