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Leading Wholesale Houscs of NMontroal

GAULT BROS. & CO.

Manufacturers and Importers,
MONTREAT,

Invite attention to their Fall Stock, which is
now fully aseorted in nll departments, and
embraces many new lines, both in Home and
Foreign Manufacture. Their early purchases have
placed them in a position to present a STOCK
which, for STYLE and VALUE, will DEFY
COMPETITION,

Orders by letter or through travellers
will have careful and prompt aitention.

GAULT BROS. & C0.

JAMES CORISTINE & CO.

471y 473y 475y 477

87, PAUL STREET, MONTREAL.
Importers and Exporters

OF P OUORS,

MANUFACTURERS OF

FUR GOODS

And Jobbers in
BUFFALO ROBES,
HMOCCASINS,
MITT8 AND GLOVES,
FUR WOOL

STRA'W HATS,CAFS, &,

PROPRIETORS OF THR

Montreal Felt Hat Works.

Ot

ducements offered to the Trade in our
spw‘x‘x‘:u::m‘:me of Fur @oods and Wool Hats,

Leading Wholesale X ouses of Toronto,

Leading YWholesale Elouses of Montreal

JOHN MACDONALD & CO.

FANCY GOODS DEPARTMENT.

—

Japanese Curios

Glove Boxes, Trays,
Handkerchief Boxes,
Cabinets, Fancy Boxes,
Ete,, ete,, ete.

JOHN MACDONALD & CO.,
21 and 28 Yallington street, £0 and 82 Front etreet,

Frothingham & Workman

Inmaporters ahd MEanufaciurers,

WHOLEBALE DEALERS I

IRON,STEEL,
TEN

General Hardware,
MONTREAL.

ESTABLISHEDIN 1809.

MANUFAOTORIES 2

87. PAUL'S, near MONTREAL,

To THE ESTABLISHED 1800.
Millinery & Fancy Dry Goods —_ |
TRADE. LYMAN, SONS & Co.
THOMAS MAY & CG-, Y HoLmsaLE PrucarsTs
MONTREAL, AND

Bog to announce that they are now making their

FALL SHOW OF NOVELTIES

in every depurtmeht.

TAEIR STOCK is more than usually completeand
attractive and they inviteinspection with confidence.
For the convenlence of WESTERN CUSTOMERS a
full range of their samples will be shown from the
FIRST of SEPTEMBER until about the TWENTY-
FIFTL at

No. I3 Front Street, Toronto.

All orders given there will have their prompt and
eareful attention,

THOMAS MAY & CO.
: MONTRRAL,

MANUFACTURING CHEMISTS

IKANUFACTURERS OF

Efnsced 011,
White and Colored Patnts,
Putty, '
Orlcined Pln-ler,
Land Plastor,
DPRUG AND SPICE GRINDERSY,
IMPORTERS OF
DYE STUFFS,NAVAL STORES, OILS, §¢.
O
' 882, 384 and 336 ST. PAUL STREET
MONTREAL,
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The Chartered Banks,

The Chartercd Banks,

‘Fhe Chartered Banks,

Bank of Biontreal.

EBTABLISHED IN 1818,
Capital Subscribed, - - - - - - $12,000,000
Capital Paid-up, = « - = = = - 11,999,200
Regerve Fund, = = « = « = « « 5,060,000

Hedd Office, - Montreal.

Bom-(}‘ olf Directoxs. Pressdent
X 5 STEPHEN, Esa., - - DPressdent,
(é].r%;{.GClr\hblPBELL, ¥sq., M.D. - Vice-I'resident
Hon. Thos. Ryan. Sir A.T. Galt, ¢.C.DL.G.
Yoter itedpath, ksq. Edward Mackay, Lisq.
Hon, Donald A, smith.  Gilbert Scott, ksq.,
Alexander Murray, Esq.
R.B, Angus, teneral Manuger.

' Branches and Agenciesin Canada.
NMontreal, ‘W, J.Buchanan, Man.

le, Ont. Hamilton, Ont, Yicton, Ont,
%?g::tl'(l)rd, ¢ Kingston, ¢ - Lort Hope, *
Brockville, ¢  Lindsay, “  Quobec, Que,
Chatham, N.B. London, “  Sarniz,  Ount,
Cobour; Ont. Monctog, N.B. Stratford, «
Cornwzﬁi, ¢ Newenstie, ‘¢ St, John, N.B.
Goderich, ¢ Ottaws, “ St, Marys, Ont,
Guelpn " Perth, “ Toronto. “
Halifzx, N.8.  Peterboro', ‘  Winnipeg, Man,
A, Xacnider, Inspector.

nis in Great Britain.—Londou, Bank oftMont-
te‘:l%) Birchin Lane, Lombard Street. London Com-
mittee—E. Il. King, Isq., Chairman, l(o‘bert Gilles-
ple, Esq., Sir Jokn Ktose, Bntt., K.C,ALG.

Bankerssn Great Britusn.—Londou, The Bnnk‘ of
England ; The London & \Westminster Bank: The
Union- Bank of Loudon, Liverpoeol, The Bank of
Liverpool. Scotland, The British Linen Company

ranches.
nng;;zt: in the United States.—New York, C.
¥F. Smithers & Walter Watson, 59 Wall Street.
Chicago, Bank of Montreal, 154 Madison Street,

Bankersin United States.—New York,The Buank ot
New York, N.B.A.; Che Merchauts’ Natjonal Bank,
Boston, The Merchants’ Nationul Bank. Buflalo, ‘The
Farmers and Mechanics’ National LBank. San Fran-
olsco, The Bank of British Columbia.

Colonial and Foreign Correspondents.—St.John’s,
Nfid., The Union Bunk of Newfoundland, WBritish
Columbia, The Bank ot British Columbia. New Zeu-
land, The Bank of Now Zealand. lndia, China,
Japan, Australia—Oriental Bank Corporation. )

Issue Circular Notes and Letlers of Credit for
Tyavellers available in all parts of the world.)

.EXCHANGE BANK

OF CANADA.

CAPITAL PAIDUP . . 81,000,000

HEAD OFFICE, . . MONTREAL,

DIRECIORS.

M, H. GAULT, . f . President,
T, OAVERHILL, . . . Vice-President,

A. W. Ogilvie, Thomas Tiffin,
E. K. Greens, James Crathern,
Alex, Buntin,

THOMAS CRAIG, . . . Cashier.
GEO. BURN,. . . . . Inspector,

BRANCHES,

Hamilton, Ont. . . O. M. Counsell, Manager,
Aylmer, Ont. . . .0 Gl Billett, *do
Park Hill, Ont. . . . T.L.Rogers, do
Brussels, Ont. . .. . John Leckie do
Exeter, Ont. . . . . W. A, Hastings, do
Bedford, P.Q. . . . R.Terroux,Jr, do

: AGENCIES,
Quebec, '« . . . . Owen Murphy,

FOREIGN AGENTS,

Loxpox :—The Alliance Bank, (Limited.)

New York :—The National Bank of Com-
meree ; Messra. Hilmers, McGowan & Oo,, 63
‘Wall street.

Onioago :—Union National Bank.

Sterhng and American Exchange bought and
gold. Interestallowed on Deposits,

Collections made promptly and remitted for ]

at lowest ratea.

THE BANK OF
BRITISH NORTH AKERICA.

Incorporuted by Hoyat Charter.
Paid-up Capital, £1,000,000 BSterling.

Liondon Uffice—3 Clement's Lane, Lombard St.

v. U,

CGOURT OF DIREROTORS.,

John James Cater, J.J. Kingsford,

R. A. B. Dubree, Irederic Lubbock,

Henry R, Farrer, A. H. Philpotis,

Richurd H. Glyn, J. Murray Robertson,
J.B. Kendall,

Secretary—-R. W. BRADBORD.

HEAD OFFIOE IN CANADA.—St,. James St., Montresl.

R. R.GRINDLEY, Generul Manager.
J. 8. CaAmEnrox, Inspector.

Branches and Agencies in Cannda.

London, Kingston, Fredericton, N.B,
Brantford, Ottawa, Halifox, N.8
Paris, Montreal, Victoria, B,
Hamilton, Quebec, Bakerville, B.C.
Toronto, St. John, N. B.

Agents in the United States :

New Yorg.—D. A. McTavish and . Lawson,
Apgpents,

SAN Frawoisgo.—A. McKinlay, Agent.

PoxrrLAND, Oregon—J. Goodtellow, Agent.

LonNDON Bankxrs.—Yho Bank of England and
Mossrs. Glyn & Co,

Foreign Agents.—Lliverpooi—Bank of Liverpool.
Austratin—Union Bank of Australia, New Zealand
—Union Bank of Australin, Bank of New Zealand,
Colonizl Bank of New Zealand.  India, China,and
Japan-~-Chartered Mercantile Bank of India, London
and China; Agra Bank, Limited. West Indioes,
Colonial Bank. Paris—Messrs. Marcuard, Andre &
Co. Lyons—Credit Lyonnaia,

The Molsons

Bank,

The Shareholders of the MoLsons
Baxi are heroby notified that a Divi-
dend of

Three per Gent.
upon the Cupital Stock was this day
declared for the current half-year,
and that the same will be payable at
the Officc of the Bank in this cily and
at its branches on and after the

First Day of October Next, -
The Transfer Books will be closed
from the 16th to 30th September, both
days inclusive.
By order of the Board.
¥, WOLFERSEAN 'x;imm[,\s,

Cashier,
Montreal, 28th Angust, 1879.

-Hy. Atkinson, Esq,

MERCHANTS BANK
OF CANADA.

Capital - ~ - $5,500,000.
Reserve Fund, - 475,000.
HEAD OFFICE - -

Board of Directoxs. .

HON.JOIIN HAMILFTON, . - President
JOLIN Mcl.ENNAN, Xeq., M., - Vice-President

Sir Hugh Allan, Andrew Allan, By,

Hector Mackenzie,Beq.  Robt. Anderson, lisq.

Wm, Darling, Isq. Jouathan Hodgson, Esg.
Adolphe Masson, Bsq.

MONTRFEAL

GEORGE HAGUYE, - - . = @General Manager
Wi J.INGRAM, - - Asslstant General Managexr

BRANCHES AND AGENOIES,

Almonta. Ottawa,

Belloville. Owen Sound,
Berlin. Pembroke.
Brampton, Perth.

Chatham, Prescott.

Blora, Quebee.

Galt., Kentrew.
Gananoque, Sorel,

tiamilton, Stratfora,

Ingersoll, St. Johns, Que, M

Kincardine. S5t. Thomus,

Kingston, Koronto.

London, Walkerton,
Mitchell, Waterloo, Ont.
Montreal, Windsor.

Napanee. Winnipeg, Manitoba,

Bankersin Great Britain—'"The Clydesdale Banking
Company, 80 Lombard Street, London, Glasgow
and clsewhere. -

Agency in New York, 48 Exchange Ilace,
DMessrs llcm-y Hague. & John § Haryig, jr., Agents,
Nllﬁ;uzkm-s in New York. — The Bank of New York

LA BANQUE DU PEUPLE.

Capital $2,000,000.

HEAD OFFICE, . MONTHREAL

C. S. CHERRIER, $sq., Prestdent.
GEO. 8. BRUSL, B8q., Vice-Presidens.
AL A, TROITIER, Esq.,Cashier.

PORBIGN AGRNTS,

London—Glynn, Mills,Curric & Co.
HNew York—National Bank ofthe Republie.
Quebec Agency—1Yhe Bank of Montxens,

LA BANQUE NATIONALE.

HEAD OFFICE, QUEBEC,

CAPITAL AUTHORISE® , , , . $2,000,000

4“ SUBSORIBED .« . 2,000,000

“ Pamp-vr .. , , 2,000,000
DIRECTORS,

Hox, E. CHINIC, Psesident,
HON, ISIDORETUIBAUDEAU, Vice-President.
Ol. Robitaille, Esq., M.D,
Joseph Hamel, Ksq.
P. Vallee, Ksq.

FRS. VEZINA, Cashier,
Montreal Branch—J. B, Sancer, Manager,
Sherbrooke—1’. Lefrance, Manager,
Ottawa Branch—Sam. Benoit, N anager,
Agents in New Xork—National Bank of the Republic
England—Dat-onal Bank of Scotland,
Other agenc.es in all purts {the Dominion.

U. Tessier, jro

et e
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‘The Chartered Bonks.

The Chartered Banks,

‘Cho Chartered ¥anks,

NOTICE.

THE CONSOLIDATED BANK
O CANADA.

A SPECIAL GENERATL MEETING OF THE
Sharcholders of this Bank will be leld in the Bunk-
jug llouse, in Mountreal, on

Thursday, the Eigh.eeath day of
Sepiember next,:

to receive stntements of its afluirs to considerits posi-
tion, and to determine what courseshould be followed
fu the preseut crisis to protect most efitctuslly the
interests ns well of its Sharcholders as ot its creditors,
Chuir to be taken at Noou.
By order of the Board.
ARCIH. CAMPBELL,
Acting General Manr ger,
Consolidated Bank of Canada, 2
Montreal, dth August, 1879,

Consolidated Bank of Canada.

NOTICE L[S UEREDBY GIVEX that the following
Culls npon the Unpaid stoek in this Bank have bogn
mude due and payable atits BANKING HOUSL, in
this city, on the dates set forth as follows, viz:

TEN I'ER CENT, on 1ith Sept., 1879,

“ " - 16th Ocet, 1379

17th Nov, 1879

18th Dec., 1579,
Wth Ja., 1882
19th FFeb., 1880,
22041 Marcl, 1850,
2iud april, 1880,
2ith May, 1880,
24th June,. 1°50,

“ “« «
“ “ “
i “ .
. “ I
“ “ "

“ " I
“«“ o “
. " I

By order of the Bourd.

ARCII. CAMPBELL,

Act’g Gen'l Maunager.
Monireal, August 5th, 1879,

THE CANADIAN
Bank of Commerce.

Head Office, - - Toronto.
Paid-up Capital - - - $6,000,000
Rest - e e e e e 1,400,000

DIRECTORS.
Hox. WILLIAM MoMASTER, President.

WAL ELLIOTT, Esq., Vice-President.
Noah Barnhary, Esq. Jumes Michle, sq.
Hon. Adam {lopo. T.sutherlund Steyner, Ksq.
Georgo Taylor, 1eq. Jno. J. Arnton, ksg,
A. R. McMaster,Esq.
W. N. ANDERSON, GenerzaiManager.
B. B, WALKER, Inspector,

New ¥ork—J.G. Harper and J. H. Goadby, Agonts.
Chicago—J. G.Qrchard, Ageut.

BRANCHES.
Barrle, Guely{h, Sarnis,
Belleville, Hamilton, Seaforth,
Berlin London, Srucuy,
Branttord, Lucan, Stratford,
Chatham, Montreal, Strathroy,
Collingwood, Norwich, Thorold,
Dundas, Oraugeville, Toronto,
Dunnuviile, Ottawa, Walkerton,
Galt, Laris, Windsor.
Goderich, Peterboro’, Woodstook.

St. Cetharines
Commerclal credits issued for use in Kurope, the
Bast and West Indies, China, Japan, and South
America. )
Sterling and American Exchangeboughtandsold.
Collections made on the mostfavorable terms.
{uterest allowed on deposits.

BANKERA,

Vgw York—The American Kxchange National Bank '

Tondon, England—The Bank ot Sootland.

EASTERN TOWNSHIPS BANK.

AUTHORISED CAPITAL,......eoveenens $1,600,000
CAPITAL PALD in May 16,1579 ....0..s 1,881,668
RESERVEFUND....... cereresone seeeees - 200,000

Board of Directors.
R. W. HENEKER, President.

Hon. T. LEE TERRILL Vice-President.
Houn. M. H. Cochrane, G. N. Galer,
G. K. Foster, Hon. J, H. Pope,
A, A. Adams, Hon. G. G. Stevens.

T. S. Morey.

WM. FARWELL, General Manager.

Head Office~—Sherbrooke, Que,

Branches.
Waterloo, Richmond,
Coaticook, Stanstead,
Cowansville Granby.

Agents in Montreal—Bank or Montreal.

London, England—London & County Banks,

Boston—National Exchange Bank.

Collections made at all accessible points and
promptly remitted for.

ONTARIO BANK.

Capital Subscribed, $3,000,000; Paid-up, $2,950,272;
Reserve Fund, $525,000.

Head Office, - - -

DIRECTORS:

HON. W, P. HOWLAND, PRESIDENT.

HON. D. A.MACDONALD,

C. 8. GAQWSK], Esq.

D. MACKAY, EsqQ.

WM. MoGILL, Esq., M.D.

A, M. SMITH, Hsq.

D, FISHEK, General Manager.
Agent for the Goverumnent of Ontario,

Branches.— Guelph, lindsay, Montreal, Oshawa,
Peterboro’ Qttaws,. Port Perry, Port Hope, Bow-
manville, Whitby, Mount Forest, Toronto, Prince
Arthur’s Landing, Winnipeg.

Foreign Ageni.—London, Eng.—Bank of Mon-
treal. New York~-R. Bell and 0. F. Smithers.
Boston—Tremont National Bank,

IMPERIAL BANK

OF CANADA.

Toronto, Ont.

Qapital Anthorizod = « » = = o = = =
Capital Pald sp = = - « = = -
DIRECTORS:
H, 8. HOWLAND, Esq., President,
T, R. MERRITT, lsq,, Vice-President, St. Ca-
tharines,
Jonn Samiry, Esg.,
Hox. Jas. R. BeNson,
St. Catharines, R. Carriz, Esq.,
P. Huauss, Esq,, Jous Fisken, Esq.,
D. R. WILKIE, Cashier.
HEAD OFFICE—TORONTO.
BRANCHisS—5t. Catharines, Ingersoll, Port Col-
bosrne, Wellaud, St. Thomas, Dunnville, Fergusand
Woodstoek. :

AGENTS IN LONDON, Exg.—Bosanquet Salt Co.

AGENTS IN N2w YouK—Bank of Montreal.

Gold and Currency Drafts on New York and
Sterling Exchange bought and sold. Deposits
receive%l andinterest «llowed. Prompt attention
paid to collections,

STADACONA BANK.
QUEBEC.

Capital subscribed. . . .
do - paidup lst Aug. 1878.

—m

DIRECTORS.

A. JOSEPH, . . . . . . . President,
Hon. P, GARNEAU. M. P. P..,.. Vice.-Pres,
T. H. Grant, L. LeDroit Joseph Shehyn, M.P.P
¥.Kirouas, G. k. Reutrew.
WAL R. DEAN, Casghier,
Agonts in the Domiuion—Bauk of Mentreul,
¢ . Chicago— o ¢
#  New York—C. F. Smithersand W. Watson.
. % London, England, NationalBank of Scotland;

-31,000,000
- 884,046

T. R. Wansworrs, Esq.
W, Ranmsay, Esq.,

$1,000,000
990,890

/

The Bank of Toronto.

CANADA.
Incorporated 1855.

Capital, $2,000,000, Reserve Fund, $750,000.

DIRECTORS:
WiLL1aM GooDERHAN, President,
James G. WorTs, Vice-President,
WILLIAM CAWTMRA, GEORGE QOUDERHAN,
Avrgx. T. FULTON, Hengy CAWTHRA,
LegNry COVERT.

HEAD OFFICE, TORONTO,
DUNCAN COULSON, Casuinn.
HUGUH LEACU, ASSIBTANT CASHINR.
J.T. M. BURNSIDE, INsPEOTOR.

BRANCHES.

MONTREAL, J. Murray Smith, Managlr; PeTEn-
BORO, J. u.'l{oper, Munager:'(}onou @, Joseph
Henderson, Manager; PorT Horr, W. R. ans-
worth, Manager; BAarnig, J. A. Strathy, Manager;
ST, CaTHARINES, . D. Boswell, Maaager; Cor-
LINGWOOD, G. W. Hodgetts, Manager.

BANKERS. -

LoNDoN, Eng., The City Bunk: New YORK

tional Bank of Cbmmerce? + Na

Bank of Ottawa
OTTAWA.

DIRECTORS:

JAMES MAOLAREN, Esq., President.
CHARLES MAGEE, Eaq., Vice-President,
C.T. Bate, Esq. Alexander Fraser, Ks;
Robt. Blackburn, Baq., M.F, Allan Gilmour, feq. -
Hon. George Bryson. George Hay, Keq.
Hon. L. R, Church, M.P.P.
PATR1CK ROBERTSON,
. Cashler.

Agenoy-—~Arnprior. Agents in Canada-— Canadian

Bank of Commerge, Now York—J. G. Harper

F‘? ‘J% é;;)adby. London, Eng..—Alliance Bank,
mited.

S——

Financfal.

THE HAMILTON
Provident and Loan Society.

Hon, Apax Horz, Scnator—Prestdent,
W. . SANDrORD-~Vice-President,

Capital {authorized to date)... 000,
Subscribed Capital.ceciivscienieaeae 830,
Paid-up Capital . ....eeuee 4.2 8814,000

Reserve and Contingent Fuud.. 107,600  921,600.00
Total Assi eoeesr  1,693,769.00

i 08, e craeee sian aneias
MONEY ADVANCED on RealEstate on favor.
able terms of Repayments.
MONEY RECEIVED ON DEPOSIT, and interest
allowed thereon at 6 and 6 per cont. per annum.
OFFICE,
RING STREET EAST, HAMILTON

H.D,CAMERON, .
Treas

THE ONTARIO .

SAVINGS & INVESTMENT SOCIETY
OF LONDON, OANADA,

¥aid~up Capital, . . $970,000
Reserve Fund, . « 158,000
Total Auscts, o o o « 2,500,000
Total Liabilitlesy, . « 1,367,470

Money loaned on Real Estate securities only.
. Municipal and School section Debentures pur-
chased. ‘
WILLIAM F. BULLEN;
Manager.
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Stock Brokers,

FENWICK & BOND,
STOCK BROKERS

_(MoRTRIEAL 8T00K KxoHANGR.)
OFFICE:
Ko, 4 MERCEANTS BXCEANGE, 11 8T, BACRAMENT ST.

Anxstgnees, Accountants, &c.
(For Legal Cards see other page.)

Assignees, Accountants, &c.
(¥or Legal Curds see other page.)

JOHN HATFENER,
OFFICIAL ASSIGNEE,
For the County of Wellington.

INsURANOE AXD LOAN AGENT.

Offico—Federal Bank Bulldings, Wyndham street,
Gulph, Oat., P.0. Box 244, !

Assignees, Accountants, &c.
(For Legal Caris sce other page.)

Antizonish, N,5.
RCH’D A. MauGILLIVRAY, J.P.,. County
Treasurer, and Oflicial Assigneo. Collecting of
debts attended to promptly. .

Arichat, Cape Breton,
JOHN H. RINDRESS, Oflicial Assignee, Notary
Public, Commission Merchaunt, ¢., Arichat,
Cape Breton.

Arnprior, Ont,

X¥amilton, Ont.
A LEXANDER DAVIDSON,

OFFICIAL ASSIGNEE
AND
ACCOUNTANT,

No. 2§ Jaues St., South, - HaMiLTOwN, Ont.

L'Avenir, P.Q,

S FRASER, Notary, Official Assignee for tho
« " District of Arthabaska, Insurance Agent, Col-
lections promptly attended to. L’Avenir. . Q.

.JAMES BELL, Othcint Assignee, 2 Commi
and Generul Agent, Arnprior, Renfrew County,
Ont.

- 3arrie, Out,
JOS EPH ROGELS, UBicinl Assignee for the County
of Simcoe and Muskoka Distriet, Public Account-
ant, lnsurunce and Genersl Agont, Barrie, Outario.
References kindly permitted.—pBarrie: His Honor
Judge Gowan, L. D. MeConkey, Esq., Sherifl, Samuel
Lount, Esq., Jlegistrar, Mesgrs. Lount & Lount, Bar-

risters.

Belleville, Out,
M B. ROBLIN, Ofliclal Assignee,” Valuator for
» Trust and Loan Company of Cannda, lnsur-
ance Agent and Accountant, Belleville, Unt.

Berlin, Ont,
J M. 8CULLY, General Broker, Accountant, Real

Estate and Insurauce Agent, Conveyancer, &c¢.
Money to Loan on Rerl kstate, Berlin, Ont.

Bradford, Unt.
SAMUEL DRIFFILL, Bradiord,County of Simcoe,
Oflicial” Assignee, Accountant and Conveyancer,
Aalugtor for the Freehold Loan und Saving Society,
gent for the leading British aud Cunadiau Insur
ance Companies, Notes and Accounts collected,
Chuarges moderate.

Bramptoer, Ont.

j‘ W, MAIN, Oflicial Assiguee for the County of
« Peel, Bhampton, Ons.

Brantford, Ont,

THOS. BOTHAM, Bavker and Broker, Brantford,
Ontarlo., Oflicinl Asgignee County ot Brant,
Agent for Cunard and other lines from New York
and Philadelphia, Agent for Canada ¥, & M. Insur-
snce Co,, London and Outariolnyv. Co., Accident
and Guarantee 1., Cos., Huron and Erie Loan Co.

Lindsay, Out,

GEO. KEMPT, Official Assignee and Sherlll for
County of Victoria, Lindsay, Ont.

London, Ont.

H E. NELLES. Oflicial Asgignee for London and
* Middlesex. 88 Diundar Street, Londou, Ont,

Mmerrickville, Ont.

D H, WHITMARSH, Ufticinl Assignee for County
« Grenville. Merrickville. Ont. . Conveyancer, Com-
missjoner in B. R.. and Collector of Claims.

Wiiiton, Oont,

D W. CAMPBELL, Ofticial Assiguee for the
« County of Halton, Milton, Ont,

Montreal.
J OIN FAIR, '

ACCOUNTANT AND OFFICTAL ABSIGNEL,
OCMMISSIONER,
For taking aflidavits to be used in the Province of
Ontario,
1156 8t. Francois Xavier atreet, Montreal.

PEREINS & PERKINS,
ASSIGNEES & ACCOUNTANTS,
60 ST, JAMES STREET, - MONTREAL,
[
ARTHUR M. PERKING, Commissioner and Officinl
Assignee,
ALEX. M. PERKINS, Commissioner.

7'A YLOR & SIMASON,

Officin] Asslgnees, Accountants, Auditors,

JAM E8 YOLLOCK, Oflicial Assignee for th iy
of Brant.
- Brantford, Ont,, 26th August, 1879,

Brockvilie, Out.

Jomw N. ABBOTT, Brockville, Ont., Official As-
signee for the County ot Leeds, &e. :

Carleton Klace, Ont,

Y. BELL, Oflicinl Assignee for the County
¢+ of Lunark, Notary Public and Accoununt,
Renl Estate Agent, &c., &c.. Carleton I'lace, Ont.

Colborne, Ont.

A VARS, Insurannce, Fire, Lafe, Marine. Money to
« loan, - Colborae, Ont.

Galty Ont,

ALi«:x. MACGREGOK, Oflicial Asslgnee, County
of Waterloo, Galt, Ont.

; Guelph, Ont.
J OCHN SMITH,

OFFICIAL A3SIGNEE, ACCOUNTANT,
and General Agent,

. GUELPH, Oxr. :

References are kindly permitted to &. Irving, Esq,,
M.P., and Adam Brown, Ksq.,, Hamilton; Nicol
Kingsmill, Esq,, andMessrs, Lyman iros., Toronto;
¥, Keller, Esq,, Advocate, Moutrenl, &o., &9,

Commissi 8 for taking affidavits for Queben and
utario.
858 NOTRE DAME STREET, Montreal,
P. O. Box 1724.

JOHN TATYLOR, Oflicial Assignep for the city of
Dontreal. ANDREW J. Simyson, Official Assi
for the District of Montreal. » Official Assignee

B EAUSOLEIL & KENT,

ABSIGNEES, ACOOUNTANTS & AUDITORS,

No. 56 St. James Street, Montreal.

C. BEAUSOLEIL, Official Assignee,
A. L, KENT, Accountant and Commisaioner,

LAJ'OIE’, PERRAULT & SEATH,

Assignees. & Accountants,
Mo 84, 60 & 68 St. James Street, Montreal,

L. JOS. LAJOIE,

Oficial Assignee, City of Montreal,
C. 0. PERRAULT,

Oficial Assignee, District of Montreal,
DAVID SEATH,

Adccountant and Commissioner,

Montreal; July 2nd, 1877

New Westminstery, 1.C,
AMES MORRISON, Land and General Agent,
Oflicinl Assigneo. New Westminster, British
Columbia,

Orangeville, Ont,

JOS. W. SHA W, Oflicinl Assignee for the County
of Wellington, Oraugeville, Ont.

Owen Sound, Ont.
GEORGE PRICE, Oflicial Assignee for the Countg
of Girey. Agent for the Dominion Telegrap
Comnpany, 2nd Vickers' Express. Owen Sound, Ont.

¥enobsquis, N. X5,

J E, B, MoCREADY, Official Aseignee for King's
+  County, Coroner, &¢., Penobsquis. N.B.

Peterborongh, Gut.

JAS. A HALL, Sherifl and Offiolal Assignee-
Peterborough, Ont.

Plantngenet, Ont.

JAS. VAN BRIDGER, Ofticinl Assignee for Pres
cott County, Pluntagenet, Ont.

Prescott, O,
JOUN FASTON, Oficial Assi snee, Accountant,
&e¢.  Prescott, Ont. N.B.—Estates wound up
with economy and despatch.

Rentrew, Ont,

GEORGE TEARSON, Oflicial- Assignee County of

Renfrew, Conveyaucer, Commissioner in B.R,
Agent tor the Building and Loun Association and
the North British Cunadinn Investment Companies
of Torouto, ulsu Agent torthe Union, Standard, and
Royal Mutual Fire Insurunce Compunies, Oflice,
Aatn Sireet. Renfrew, opposite Merchany’s Bank.

Kiversdaleo, Ont.

JOHN MILLAR, Oflicial Assignye for the Couaty
of Bruce, Accountant, &c. Riversdale, Ont.

Sarnia, Ont.

FLINTOFT, Oflicial Assignee for the Count:
J' Lumbton, Sarnia, Ont, 8 County of

3. J. KEAYS, Oflicial Assignee for the C
VV oanmbtou.’Sumln. Out.g e Gounty

Sherbrookes . Q.

BROOKS & WIGGETT, Joint Official Assignces,
Accountants, Real Estate Agents, Fire und Life

Insuranee. J. W. Wiggett, Officinl Assignee. Geo.

Brooks, Oflicial Assignee. Sherbrooke, 1'.Q.

Oflice in Brooks’ Block,

Stratford, Ont,

THOMAS MILLER, Official Assignee for the
County of T'erth, Stratford, Ont.  Accountant
Insuraunce and General Agent. Collections solicited

8t, Catharines, Ont.

MILLER & CLENGIL, St. Catharines, Ont,, Om
_cial Assignees, Accountants, &ec. Collections o
specialty. References if required.

Strathroy, Ont,

I{ NICHOLSON, Accountant, Official Assignee,

* Rteal state Agent, Agent for National ,Cuniard,
and Anchor Lines’of Ocean Steamers, Money to
Loan at 84 per cent., per annum.  Oflice: Front $t.,
Strathiroy, Middlesex County, Ont,

Sydney, N.S,

Czkmurf:so Syi lll{Ll]], Auctioncer and General
fenl, 1G] CEI A sur i
Syduléy, Cape Brcto‘n, . be N veyor of Shipping)

Toronto, Ont.

TTURNER, CLARKSON & CO., (sec adv. on other
page.

Uxbridge, Ont,

WL SMITH, Official Aasignee for the County of

Ontario, Agent for the Phanix Fire Insurance
Company of Loudon, England, and the liperial
Iﬁounvand Investment Co'y, Torouto. References: —
G. Wheler, Esq., M.P.; T. Paxton, Esq., M.I’.P, ;
%. T, Buttar, Esq., late Ofioial Assignee, Uxbridge,

at,
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'Anslgnees and Accountamnts,
(For Legal Cards see other page.}

AW,

MURDOCH,

TORONTO,

W iInNNIPEG AND INORTH WEST TERRITORIES,

Taving established Agencios at the princip:l points in Manitoba and North
Wost Tecritory, I am prepared to undertako all Ageney businoss in Mercantilo

or Real Estate matters.

CORRESPONDENCE SOLICITED,

Wallkerton, Ont. ,
GEO. GOULD, Oflicial Assignee, &c., Walkerton,
Ont.

WM. M. SMITH, Official Assignee for the County

of Bruce, Walkertun, Ont., Agent for ¢ Allan,”
¢« Anchor,” and ‘¢ Dominion’’ Roynl Mail Stesmers,
Canada Permanent Loan aud Savings Co,, Account-
ant, Conveyancer, &¢., Commissioner in Queen’s
Bench. Money to Loan. Prompt attention given to
Collections, and to all.intormation required {rom
him.

Waterloo, P*.Q.

'_[‘HOS. BRASSARD, Official Assignve for the
County of Sheflord, Waterloo, Que.

welland, Ont,

F SWAYZE, Oflicial Assignec for the County of
* Welland, Acecountant, Counveyaucer, &ec.
Office in the Court House, Welland.

Whitby, Ont,

JOHN RICE, Official Assignee,County Ontario, Ac-
countant, Auditor, &o., Office at the Court
House, Whitby, Ont. '

Wilifamstown, Gnt.

D McLELLAN, Oflicial Asaignee for the County
4+ “of Stormont, Dundas and Glengarry, Williams-
town, Out.

Windsor, Ont.

J’ McCRAE, Official Assignee for Egsex County,
*  Windsor, Ont.

DANIEL W. SCARVILLE,
GENERAL
Commission Agent,
ANT1GUA, WEST INDIES.

articular attention p:\id to the purchase and ship-
ment of Sugar and Molasses, also to the sile of
Flour, Meal, Corn, Lumber, Fish, &o.

CORRESPONKDENOE SOLICITED.

“TWIN BROTHERS® YEAST
. AND

“GOLD " YEAST,

The Lest and cheapest in the market. - Estab-
lished 1860. Manufactured by
WATERLOGO YEAST CO., -
39 FRONY SIREET, TORONTO
T, L, BUCKLEE, Manager.

EDWARD ADANS & CO.
WHOLESALE GROCERS
. AND IMTORTERS OF
Teas, Sugars, Tobaccoes, Wines & Spirits
DUNXDAS STREET,
LONDON, + » + « « + ONT.

Leading Wholesale Trade of Montreal,
R. MCCREADY,

- WHOLLESALE
BOOT & SELIOIC
MANUFACTURER,

30 and 41 ST. PETER STREET,
MONTREAL.

ALEXANDER SEATH,

IMPORTER OF

British & Foreign
LEATHERS

D

Shoe Manufacturers’ Goods,
16 LEMOINE STREET, MONTREAL,
Is prepared to receive
&5 ORDERS FROM THE TRADE
AS USUAL.

E.E. GILBERT & SONS,

MANUFACOTURERS OF

PORTABLE AND STATIONARY
ENGINES,

Steam Pumps, Shafting, Pulleys, &o.
‘ Office :
722 .ST JOSEPH STREET,
. MONTREAL.

GEORGE R. PROWSE,

(SUCCESSOR TO PROWSE BROS.) #

MANUFACTURER OF

French Cooking Ranges,
For FAMILIES, HOTELS and RESTAURANTS,
The only Canadian award for
Wrought Xron Ranges—-¥Paris, 1878,
Printed Circulars and Testimonials on
application,

HOUSE FURNISHING HARDWARE,

224 ST. JAMES OSTREET.

Loading YWholexale T'rade of floutreal.

W. & F. P, CURRIE & €O,
100 GREY NUN ST., Mont: eal,

hgpor!er_s of Pig Iron, Bay Iron, lciler Plates,
alvanized Iron, Canadw Plates, {in Dlates,

Boller Tubes, Gas ‘Fubes,

Ingot Tin, Rivets Veined Marble,

Ingot Copper, Iron Wire, Roman Cement,
Sheet Copper, Hteel Wire,  PortlandCement
Antimony, Glass, Canada Cement

Sheet Zine,  Paints, Paving Tiles,
Ingot Zine, Pire Uliy, Garden Vases,

Pig Lead Fiue Covers, {’himney Tops

Dry Red ’Lend,Fire Bricks, ’ ll'mmmfnys, b8

Dry W’te Lead, DRAIN PIPES.
Patent Encaustic Paving Tiles, &c.

MANUFACTURERS OF
SOFA, CHIAIR, AND R1D SPRINGS,
A largoe stock always on hund.

SHAY BROS.¢CASSILS
TANNERS

AND DEALERE IN

HIDES & LEATHER,

13 Recollet Street, Montreal,
COCHRANE, CASSILS & 090,

MANUFACTURERS OF

Boots and Shoes, Wholesale

OORNER OF
St. Peter & St. Sacraments Streets,

M. M, Cochrrano,
Chion. Gansiin } MONTREAL.
CASSILS, STIMSON & CO.

Abram Spaulding.
IMPORTEERE OF

Foreign - Leathers, Prunellas and
. Shoe Findings,
LEATHER COMMISSION MERCHANRTS,
13 & 14 ST. HELEN STREET,

MONTREAL.
AROHD. M. CASSILS, QHAS, STIMSON

AMES, HOLDEN & CO.

Manufacturersof, and Wholesale Dealorsin

Boots and Shoes,
598,598,600,602 & 804 CraigSt,,Montreal,

Alarge and well assorted stock constantly
on hand, specially adapted to the wants of the
count ry trade, )

JAMES McCREADY & CO.,

WHOLESALE
BOOT AND SHOE
?-lANUFAQTUltEl{S,

86&% 37 WILLIAM STREET,
‘ ONTREAL.




150

THE JOURNAL OF COMMERCE—FINANCE AND INSURANCE REVIEW.

Leading Wholesale Trade of Montrexnl.

TEAS, SUGARS, COFFEES,

SPICES, FRUITS.

AND A PULL ASBORTMENT OF

GENERAL GRCCERIES,

Maintainedfrom best Markets.
J. A. MATHEWSON,

202 McGill Street,

C. H. CORDINGLY & CO.

DISTILLERS AND MANUFACTURERS OF
CORDIALS, TOM GINS, GINGER WINES,
CHOICE FRUIT SYRUPS,

BITTERS, BRAKDIES, WHISKEYS, &

SOLE PROPRIETORS

Or TEE TrADE MARK, AND MANUFAQTURER
..OP THE OELEBRATED

« JOEN BULL BITTERS.”"

Prize Medal and Diploma, Exposition Universelle
3 Paris, 1867, _Silver Medals, Provincial Exhibitions
§68, 1870 and 1873.

393 ST. PAUL STREET.

SPEOCIALITIES OF

Ezxtra No, 1 Ginger Wine, Old Tom Gin,
Irish & Scoich Whiskeys, Fruit Syrups.

NOTICE.

. Messrs. Dufresne & Mongenais beg to call particu-
Iar attention to their lary e and varied stock of
French goody, consisting O -

MARMALADE DEMIRABELLES
MARMALADE DE FRAMBOISE,
GELEE DE GROSE 1LLL6, Jn.c &a.
CAbLb ¥ RLNCH PICK
ASES FRENC. ’RUNLS

CAE ES FREN LH VINE(JAB
CASES FRENCH WINK!
CASES FRENCH LIQULURS

c iAlso a very largestock of Havana and Bordeanx
gars,
DUFRESNE & MIONGENAIS,

ROYAL TEA & COFFEE Warchouse,

221'ROTRE DAME S8T., MONTREAL,

;.

-ASBESTOS,
Indestructible by Fire or Acids,

Asbestos Steam FPipe Packing,
Ansbestos Steam Yoint Packing,
Asbestos Pipe and Boiller Covering,

FENWICK & SCLATER.

32. St. Francois Xavier St.,

MONTREAI.

TURNER, CLARKSON & 00.,

OFFICIAL ASSIGNEES

A CCOUNTANTS

“TORONTO.

% GENERAL ATTORNEYS,

Leading Wholennle ‘Arade of Montreal,

Leading Wholexale X'rade of Montreal

BANK,
RAILWAY,

INSURANCE,

AND
General Commercial Stationery,

BLANK BOOKS & FORMS.

MORTON, PHILLIPS & BULMER,

Manufacturing Stationers,
375 Notre Dame Street.

ROBERT MILLER,

MANUFACTURING

STATIONER,

WHOLESALE DEALER IN
BOOKS, PAPERS, STATIONERY and
PAPER-UIANGINGS,
SULE AGENT FOR

WryLike & LOCKHEAD, Paper-Hanginge, (:h\kgow
EsTeRBROOK STxEL PEN CO., New Yo
Cantex’s Inks nnd Mucilage, Bostou

16 Victoria Square, MONTREAL.

DOMINION PAPER CO'Y.

127 S4 Peter street, Montreal,

AMILLS AT XKINGSEY FALLS, P.Q.)
MANUFACTURERS OF
The following grades of high class popers;—
Nos. 1 & 2 Book and Printing, (Toned &W]nte,)
*“ 3 Newsand Printing,
‘White Tea and Bag,

Bleeched Manilla Envelope, Bag and Wrapping, -

‘White Manijlla Tea and Wrapping.
Unbleached Manilla Bag and Wravping.

JOHN CRILLY & CO.,

MANUFACTURERS OF
Paper; Envelopes and
Paper Bags.

389 ST.PAUL STREET,

MONTREAL.
MILLS AT JOLIETTE, P.Q.

Tlne Manilla & Flour Sack Paper a Specialty.

JAMES ROBERTSON,

General Metal Merchant
AND MANUFACTURER,

" Canads Lead and Saw Works,
WORKS:
Queen, William and Dalhousie Streets.
Office and Warehouse—20 Wellington Street,
MONTREAL.

4. BATTRAY & GO,

Manufucturers, Importers and Wholesale Dealess

IN
TOBACCO, SNUTFF, CIGARS,

AND GENERAL

TOBACCONISTS G0ODS:

MANUPACTO
No. 80 ST. CHARLES BORRO\ILL STREET.
WARKROOMS AND OFFICE
428 ST. PAUL cor. of 8§7. ¥raxcois )Avu:lz Sr.

MONTREAL.

WYATT & COY.,
EXPORTERS OF
SUPERIOR

PICKLES, SAUCES, JAMS,

POTTED MEATS, &c.
ABERDEEN WORKS, London, England
JAMES LOBB, SoLE AGENT,
50 Front Street, East, Toronto

Browers and Maltsters,

CARLING'S AMBER ALE,
CARLING & CO.

Brewers ¢ Maltsters,
LONDON, CANADA.

A Seozk of their celobrated Amber Ale and Por-
ter alwayion hand—in cask aud in bottle, Orders
rom the Traderespecttully solicited,

E. T. CRUMP & CO,,
LEAF TOBACCO BROKERS,

CRENSHAW’S WAREHOUSY,

RICHMOND, Va, - - - -

USs.
JF Ordsra o
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Leading Wholesale Erade of Montreal.

GARVILL, BARR & G4,

— IMPORTERS OF —

Eronm, 'Tinplatey, Galvanized Xron, Can=
ada Plates, Zinc, Ingot 'Fin and
Copper, Pig & Sheet KLead,
Window Glass, Dry
Ited and White
Leuad, &e.

A FoLL STOOR ALWAYS IN STORE,

376 St. Paul Street, Montreal.

CRATHERN & CAVERHILL

IMPORTERS OF HARDWARE, IRON, STEEL,

Tin, Canada Plates, Window Glass,
Paints and OQils,

Caverhill's Buildings, 135 St. Peter St.,
MONTREAL.
AgEwTts, VIEILLE MontaeNE ZIng Co.

WM. BARBOUR & SOuS,
IRISH FLAX THREAD

LISBURN.
Recelved Received:
Gold Gold
Mecaal Nedal
THE THE
Grand Grand
Prix Prix
Paris Ex. Paris Ex-
hibition, hibition,
1878, 1878,

Linen Machine Thread, Wax Machine Thread-
S8hoe Thread. Saddlexs’ Thread, Giiling
Twine, Hemp Twine, &,

WALTER WILSON & CO.,
Sole Agents for the Dominion,

1 & 3 ST. HELER S8TREET,
MONTREAL

JORN CLARK, JrR. £ 50.°S

RE. B, -

—AT THE—
CENTENNIAL EXIRIBITION
‘ —FOR—
Rxcellence in Color, Quality & Finish
Whotesale Trade suppliced by .
WALTER WILSON & CO.,

1 & 3 8t. Helen Street,
MONTREAL.

G, MAGDONALD & CO.,

MANUFACTURERS AND IMPORTERS OF

TATS CAPS, FUR
STRAW GOODS,

o, KL,

>

‘We purposo selling only to really responsible merchants, As tho mattor now
stands, a substantial tax {s levied on responsiblo people to liquidate debts con-
tracted by irresponsible traders. To obviate this, and offect the foregoing pur-
pose, our prices will bo at such rates as will give our customors a substantial
advantage. Our Stock is all new, and sclected from the leading styles in the
English, American and Canadian markets,

C» MACDONALD & TO.,
37 ST. PRTHR STRHEBT,

MONTREAL.
LATE MACDONALD, MOODIE & CO,

Leoudlug Wholesale 'Trade of Mlontreal.

BELDING, PAUL & CO.

Manufactuaers of

Sewinsgs Sillks

MACHINE TWIST, &e. &e.
16 BONAVENTURE STREET,

MONTREAL.

The entire process of manufacture from the raw
Silk to the finished thread iy done ut our Mill in
Moutrenl. '

We challenge comparison with the best.

Leading Wholosale Trade of Montreal.

THE

Paton Manufacturg Co.

OF SHERBROOKE, P.Q.
$600,000.00.

PAIPD UF CAPITAL, -

—_— —
MANUFAQCTURERS OF

HICH CLASS TWEEDS,

The most popular Goodsin the Trade. Forssleat
all the LEADING DRY GOODS HOUSES Io the

Dominijon.
[ Orders from Jobbers only solicited. i
R W, HE Nﬁgxﬁrdhof Directors. ¢ | BELDING BRO.&CO, F. PAUL,
. W. HENEKER, E8Q., ~ = » = - resident. - . X
GEORGE s’rm’uEN, Esq., - .« Vice-President. New York. Montreal,
A.PATON, Iisq, - « - = = Managing Director. —_—

ALex, BUNTIN, Ksq.; SirA. T, GaLT, K,C.M.G.
Hon, M. H. COCERAKRE, Senator; 8.J. PoxMroy, Esq,
Honw. J. 1. Por, M. 1’.; ArLex, MironrLy, Esq.

COPLAND & McLAREN,
Importers and Manutacturers

CORNER

Gommercial Summary, ’

— A bruss fuctory at Moncton, N.B.,is pro-
jected.

— Brantford proposes to bave n Board of
Trade.

— The Eunropean beet sugar crop now mak-

WE[.L/IVGTON & GREY NUN STS. ing is estimated at 1,600,000 tons, being an
MONTREAL. increase of 100,000 tons over that of last year,

Pig Iron, Galvanized & Black Sheet — The hull and machinery of the wrerked

Iron, ship State of Virginia, off Halifax, brought only

2405
— The water at McKay's Rapids is so shallow

that navigation on the Assiniboine is about

ended for the season. '

— Stock subscriptions for & window glass
munufactory at Belleville are ‘sbout to be
opened.

— The Inspector of Tisheries, P.E.I,, las
seized the lobster factories vast of Point Prim
on account of eanning after scason.

— John Kelly & Co. succeed the firm of
May, Kelly & Co, dry goods, Charlottetown,
, P.E.L

General Supplies for Foundries,

Fire Bricks and Fire Clay,

Drain Pipes and Branches.

Chimney Tops and Linings,

Garden Vases and Edging,

Cement, Portland, Roman and Water-

Idme, .

Tiles and Flue Covers,

Wheelbarrows for BExcavators,

Garden Wheelbarrows,

White Liead, Paints, Oils, Turpentine,
&of &c., &c.. &o - '

Bradley Tin Plate and Tinned Sheer
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Leading Wholesale Trade of Montreal.

EAGLE FOUNDRY,
CEORCE BRUSH,

4 to 34 Eing and Queen 8treots,Montreal,
MAKRR OF ;

Bteam Fnpgines, Btenm Boilers, Holsting Fngines,
Bteam Pumps, Circular Saw Mills, Bark Mills, Water
Arills, MMl ‘eurin&,, Hangers and Pulleys,Hand and
Power Hoists for Warohouses, &¢., 1180, sole Manu-
facturers ot

RBlakeds Patent Stone and Ore Branker,
with Patented Improvements.
e ABKWITH'S" Patent Hydraunlic Lift,
AND AGENT FOR
WATERB’' PERFECT ENGINE GOVERNOR.

And Heald & Sigco’s Contrifugal Pumyps,

COTTON, CONNAL & CO.
No. 2 Corn Exchange, Montreal.

CONNAL, COTTON & CO,,

134 St. Vincent Street, Qlasgow.

Agents for OHAS. TENNANT & CO., Glasgow—
Chemicals, WM. LANG, Jr,, & CO., Pig Load, Dry
Red Lesd, Litharge, &o.

Importers of Paper And Sospmakers Chemicals,
Bi-Carbonate of Soda, 8al BSoda, Linseed Oifl, Dry
‘White Lead.

Orders for SCOTCH REFINED SUGARS snd
merohnzdlse oxeouted in the British markets ON
BEST TERMS,

— Criminal proceedings are being Instituted
against the directors of the Consolidated Bank.

— From Brampton, Ont., we are advised of
a new dry goods house just commencing
business under the style of Robinson & Stork.

— J. B. Renny, late Manager of the Consol-
idated Banl, is said o be about to turn farmer
in Minnesota,

— Contracts were awarded on the 22nd inst.
for the construction of seventy-seven miles of
the Stratford and Huron Railway.

— Conl mining operations are abont be-
ginning on the Souris River, 130 miles south-west
of Portage la Prairie.

— The liabilities of Donald McKay, general
store, Rustico, P.E.L, are stated in round
figures at 39,000 and assets about $4,500.

— A certain portion of the Montague, N.S.,
gold mines, know as the “Rose lend,” has
yielded $7,660, as the product of a month's
work engaging fourteen men.

— The Credit Valley Railwny was formally
opened on Triday last by his Excellency the
Governor General, who made the pioneer excur-
sion trip to Milton, about 30 miles from Toronto.

— American capitalists from the Pennsyl-
vanin oil region are at Lake Ainslie, C.B.,
inspecting wells at that place, with a view to
extensive boring enterprises should investiga-
tion warrant.

— The suspended operation of the enactment
regulating fishing and protecting fisheries, as
applied to Manitoba, ceases on the 1st of Octo-
ber next, the Act again being in force on and
after that date,

— At a meeting of the Board of Directors of
the -Consolidated Bank held on Tuesday, the
23rd inst., Mr. John Rankin was elected presi-
dent, and Mr. R. J. Reekie re-clected vice-
president.

— Further discoveries have been made in the
Ascher & Co. account. The total due the
Consolidated Bank is $548,000, of which about

Leading Wholesale Trade of Montreal,

LNE & SONS CO.,

Wholesale RManufacturers
MONTREAL.

FURS AND HATS,

BUFFALO ROBES, ¢c.

Our Customers Buving from us Buy Direct from First Hands,

FINE FURS.

BEST VALUE.

ALL THE LEADING STYLES.

517,

WAREHOUSE, {

519,
ST. PAUL STREET,

521, 523,

} MONTREAL.

$520,000 will probably have to be wrilten off as
bad.

— The Consolidated Bank was favored last
Thursday with a demaud from the assignee of
the Ascher & Co. estate in Hogland for £29,-
000 sterling. Had Mr. Renny had his way this
sum would have been advanced last June and
July.

—The following business changes are advised
from Bowmanville : John Milnd, grocer, has
taken a partner, the new firm style being
McKay & Miln¢; S.- I, Hill, dry goods, bas
moved jnto his néw premises on the north side
of King street,

~ At the annual meeting of the Ontario
Buildiug and Saving Society, held at Kingston,
on the 18th inst., a report of the affairs of the
Gompany was submitted, showing an increased
revenue for the twelve month of $7,000, and a
generally satisfuctory coudition of business.

— The British Agricultural Commissioners
now making a tour of Canada express their
approval of the system of farming observed by
them in the country about Markhan, Brampton,
Guelph and Hamilton, and find the lands gen-
erally good and well taken care of,

— The creditors of John Hill, arocer, of
Ottawn, referred to in o late number of the
Jouryas, and of whose estate Mr, R. C. W.
McCunig is official assignee, have accepted
composition notes at 50 cents in the dollar,
10 centsunsecured and 40 cents secured.

— At the usual weekly meeting of the direc-
tors of the Consolidated Bank last Tuesduy,
the resignations of Sir Francis Hincks and of Mr.
Snunders were tendered and accepted by the
Board. Mr. Jebn Rankin was appointed pre-
sident and Mr. Reekie vice-president.

— Jobn Silver & Co.! insolvents; ' Halifax;
N. 8., bave secured the consent of their eredi-
tors in sufficient number and amount to assure

the ratification of their proposed settlement at
35 cents on the dollur in notes at 6, 12 and 18

months, secured, and 5 cents additional at 2
years, unendorsed.

— Among the list of "Toronto Exhibition
awards, published in last week’s Jounry ax, shonld
have appeared the nnme of W. Parks & Son,
St. John, N. B. (New Brunswick Cotton Mills),
who tools three prizes: one for best cotton yarns,
one for bpest beaver warps, and one for best
carpet warps,

~ At o meeting of the creditors of Ascher,
Lawie & Co, of this city, who ehould not be
mistaken for the notorious concern, Ascher &
Co., so largoly indebted to the Consolidated
Bank, the liabilities of the insolvents were
stated at §61,452, with $483 of privileged claims,
and the assets, $18,327.

— A despatch from Londoun, September 19th
states that. British shareholders are signinga:
requisition upon the Dircctors of the Bank of
Montrenl, asking that Mr. King be summoned
to a consultation. The number of shares of this
bank held abroad is so small, 10,520 shares in
all, that the story is thought to be withont
good foundation.

— Some weeks ago it was currently reported
that Mr. John Ryan, of Brockville, had been
allotted the contract for the construction of
the Manitoba section of the Canada Pacific
Ruilroad at $600,000. It is now stated - that,
after inspecting the route, he declines the
undertaking. The next lowest tender is at
$80,000 above the one with drawn, and is made
by a Mr. Whitehead.

~— A meeting of the creditors of Pierre A.
Jodoin, iron works, Longuenil and Montreal, is
called for the Gth prox to take action in refer-
cence to the discharge of the insolvent upon ful-
filment of the terms of a deed of composition,
duly signed, whereby cndorsed paper at 20
cents on the dollar, payable at 6, 12, 18 and 24
months, is to be given and accepted in settle-
ment of the bankrupt estate.

— The Brazilian Consul at San Francisco
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Leading Wholesale ‘rade of Montreal,

THE DOMIRION

TWEED AND

Nos. g and 11 Récollet Street,
MONTREAL.

JOHN CALDWELL,
Manager.,

REFERENCES,
Any Bank in the Dominion.

Make prompt Cash advances on all consignments of

Canadian Cotton & Woollen Goods;

ARE ALSQ PREPARED TO SUPPLY

Wool to Manufacturers at most advantageous figitres.

Woe sell to the Wholesale Trade only.

Me. W. Daily Beutly, who was at Ottawa dur-
ing the Inst Session of Parlinment interesting
himself in favor of the bill to subsidize a line of
steamers on condition that the Brazilian Gov.
ernment would do likewise, is new reported at
home. urging upon his own Government the
importance of the underiaking, and confident
that the.cefforts making will be crowned with
success,

— Owing to an accident which befell one of
the cight page “ forms ” of the present number
just as it was ready for the press, and by which
the whole was converted into * pi,” some of our
subscribers will receive their Journans a day
Inter than usaal, This is our first taste of the
article,

— Otto Kapp instituted an aetion on Thurs-
day against the Quebee Bunk for $25,000. The
grievance of the plaintiff is the procurement of’
wowrit o few days ngo, the altair giving rise 1o
its issue having been seitled the same day.

— Toronto houses in the live stock export
trade shipped 40,000 sheep and 15,000 cattle to
the British market during the month of Septem-
ber.

— Writs of attachment were issued on Thurs-
dny against Thomas Quinn, hotellkeeper, Wil-
liam Seott, gilder, &c., and: Félix St. Amour,
shoemanker, all of this city.—Joseph Beaubien,
ship chandler, of Quebee, has made ®n assign-
ment.—N., Lajeunesse, hatel keeper at the Back
River, bins been attached.

— The privilege of importing grain in bond,
making returns therefor at any time within a
year from date, of entry, is complained of as
operating in favor . of large. flour and feed
denlers. Millers of small means cannot embark
in_enterprises of the kind, and the advantage of
a year's delay in the payment of duty on the
part of rivals having large capital would secm
clearly to have the cffect of an unfair diseri-
mination, -, Complnints of this nature reach us

_ from the country round about Hamilton, Ont.

— Fromw Windsor, Ont., dircct complaint js.

made that the Government officials are desigu-
edly lax in the enforcement of the lnws against
smuggling, and it is stated that an ofticer who
should faithfully do his duty would be at once
removed as too olficious, Charges of this kind
should be made specific if' possible, but even in
their present shape we regard them as meriting
the attention of the authorities, especially
the Collector of that Port, and we therefore give
themn this publicity.

— The entries for the Dominion Exhibition
at Ottawa ave ag follows :(—Horses 460, cattle
608, sheep 425, pigs 364, poultry 628, agricul-
tural implements for exhibition 115, agricultu-
ral implements for competition 314, ficld grains
472, cereals 182, field roots 393, daily products
350, honey, sugar, and bacon €6, domestic
wines 61, horticultural products 2,119, musical
instrumiants for exhibition only 55, building
materint 85, cabinet ware 92, carringes and
waggons 168, machinery 172, sewing machines
20, metal work, hardware, &e., 150, stoves and
eastings 227,

— We note that the Messrs. Gnult Bros. of
this city are credited with making a fine display
of woullen goods at the Ottuwa Exhibition. - A
new style of overcoating, reversible, is espe-
ciglly named and commented upon by an
Ottawa  contemporury as a decided improve-
ment on anything of the kind before made, us it
presents o difterent patiern on each side, and is
of sufficient thickness te malke lining unneces-
gary. The house of Gault Bros. is well known
to the trade as aetive and enterprising, and we

are glad to find their goods, manufnctured &t

Sherbrooke mills, attracting special attention.
— The brightening of prospects in the sawn
lumber trade is being felt, as is natural, to o
very considerable extent in the Upper Ottawa
district. Despatches from Pembroke, Ont., bring
the .encouraging utws that there are already
more men in fiie woods than there were at any
time last winter, ded that wages are from $4

to $ more per momth than they at that time

Leading Wholesale ‘frade of Quebee,

J. H. BOTTERELL & CO.

Boot & Shoe Manufactiurers
QUEBEC.

Always on hand a FULL ASSORTMENT of
the STAPLE LINES,

ORDERS by MALL promptly and carefully
attended to.

OPFICE STATIONERY

BLANK BOOKS,

INTEREST TARLES,
CUSTOM IOUSE FORMS, &e.,
o be had at -

W. DRYSDALE & €CO.,

232 St. James Strect, MONTIREA L,

S. H. MAY & COMP’Y,
IMIORTERS OIF
PAINTERS SUPPLIES
Of evary description, including
Leads, Oils, Vamnishes, etc, etc.,
‘TION'TREAL,

were. A large hardware establishinent in the
sune town reports business better during the
past month than it has ever been in the erme
space of time, and that the look-out for winter
trade hiag never been so good in their experience
as it is at present. '

— I is reported in business cireles this week
that & combination is ahout to be formed hav-
ing for its object the continuation of u lurge dry
goods business which it was supposed, owing
to recent unavoidable troubles, would soon be
nuinbered, so far ag that line is concerned;
among the things that were. Two of the part-
ners, it is snid, will vetire, and the leading spirit,
of the coneern,’a man of undoubted ability and
one whom the trade of Montreal could ill afford
to lose, will probably have associnted with him
n partner in o lending wholesnle firm of which
the principel has latterly devoted his time chief-
Iy to successful railway enterprises, but whose
capital jn the new firm will not he the least
part of its strength,

~ The liabilities of J. C. McKay & Co,, dry
goods, of Galt, Ont., who failed on the 3rid fust,,
are stated at $7,988.6% by the official assignee,
and the assets, consisting chiefly of stock, are
given a nominal valuation of $3,042.38. The
creditors are principally Toronto- merchants,
though one or two Montreal houses are inter-
ested for small amounts. Selling at unprofit-
able figures is assigned as the canse of fuilure.
The insolvent (for the term “ & Co.” is admitted
to be an afix for the purpose of having & more
sounding firm title) established himself in Galt
about two yenrs ago, having before that time
done business in a country town worth of
Toronto. No proposition of seitlement has yet
been made. i :
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Leading Wholesale 'I'rade of Ilontreal

Leading Wholesale ‘K'rade of Montreal

Leading YWholesale 'T'rade of Toronto

MORLAND, WATSON & CO.

Yron and Yardware

Merchants & Manufacturers.
. All deseriptions of

SHELF AND HEAVY HARDWARE.
MoNTREAL SAW WORKS,

i MoxTREAL, AXE WORKS,
385 & 387 ST. PAUL STREET.
MONTREAL.

Fruit and Vegetablo Canving Co
, OF DELHI, ONT.
Are now prepared to SUPPLY THE TRADE
with FIRST-CLASS QUALITY OF
Fruits and Vegetables.
Send for Price List.
JACOR SOVERENN,

Detlhi. Ont. Muanager.

— A writ of attachment wag issued early last
week against P. C. Warren, manager of the
Canadinn Branch of the New York ILife Tnsur-
ance Company. The oflicers of the Company
resist the operations of this writ on the ground
that Warren is an employee, and cannot be
subjected to bankruptey proceedings. The
¢state of the cembarvassed manager is in the
possession of the Qompany, to whom a large
amount is due.-- We are directly informed that
the feeling towards Mr. Warren is one of sym-
pathy in his misfortune, which is aseribed to the
misguidance of supposed. friends. He is at
present suspended from the Managership, but
there is some disposition ultimately to reinstate
him, or otherwise provide for his continued
service with the company.,

— We are advised that application will he
made at the approaching October term of Court
‘for the handing over to the assignee of the
$100,000 assets of the Globe Mutual Life Insur-
ance Co., now lodged in the Bank of Montreal.
Distribution amongst creditors on the basis of
the surrender value of policies as computed: at
Ottaws will then take place with ag Iittle
delay as possible, the option being given to
policy-holders to re-insure should they so de-
sire. We understand that the great majority
have already expressed a wish to re-insure, and
consented in writing to arrangements now
making to that end.. The outside figure requi-
site for settlement in full with Canadian policy-
holders is named as $70,000, leaving some $30,-
000 for division amongst American claimants.

— We have within the last few days received
a number of letters from subscribers in varioug
parts of the country requesting us to publish
the details of the general meecting of the Con-
solidated Bank sharcholders beld on Thursday
and Friday last. This is no light task. The
proceedings,as may be inferred, wereof a charac-
ter to vender o correct report nnusunlly difficult
1o obtain, Some of the able short-hand report-
ers on the daily ‘papers admit that it was one
of the heaviest reports in their experience, cer-
tainly. too mnch to expect from one or even
two men. We have endeavored in the present
jssue to give a faithful report of the proceed-
ings throughout, and for this: purpose have

JOHN McARTHUR & SON,

Importers of aud Dealers in

White Lead & Colors,

. DRY AND GROUND IN OIL.
Varnishes, 0ils, Window Glass, 8tar,
Diamond Star and Double Piamond Star Brandg
English 16, 21 and 26 0z Sheet.
Rolled, Rough and Polished Plate Glass.
Colored, Plain and stsined Enamelled Sheet
Glass. ’
Painters and Artists Materials,
Chemicals, Dye Stuffs,
Naval Stores, &o,, &c, &e.
OFFICES AND WARBHOUSES:
210, 312, 314 and 316 St. Paul Street
' AXND
258, 265 and 257 Commissioners Street

MONTREAL.

¥ills & Hutchisomn
WHOLESALE
CANADIAN WOOLENS

186 McGHll street Montreal

FALL STOCK

COMPLETE,
Large variety. PRICES LOW.. ‘I'raxellers now
on the road.. Buyers visiting Moutresl are requested
to examine our Stuck before placing their orders,

extended the number of our pages as usual,
when we feel that the interests of our readers
demand it. .

—~ Mr.C.F. Smithers, of New York, a financier
of the highest repute, nnd one who has been
much talked of in connection with the vacant
Mauagership of the Bank of Montreal, was
appointed to that office on Tuesday last. The
cleetion is one calculated to meet with the
widest approval, and give entire satisfaction to
all interested parties. Mr. Smithers many
years ago was in the: employ of the Bank of
British Norfh Awmerica, conducting at one time
the agency of that institution in New York.
About -the year 1869 he was induced to nac-
cept the agency of the Bank of Montreal in
that city, and in this scrvice, apart from a
brief interruption, he has remained since that
time. The record of faithfulness, assiduity and
ability made during these years are both proved
and acknowledged by his present preferment.

~ A writ of attachment was issued on the
22ud inst. against the Mechanies Bank at the
application of M. O. Weaver, a creditor in the
sum of $228. A meeting of all creditors is
called for the 9th of Qetober.  As the Bank has
been managed since suspension it has been pos-
sible for debtors to buy up the bills selling at
constantly increasing discount all the way down
to 40 cents on the dollar, and with these dis-
chiarge their indebtedness dollar for dollar. Of
conrse this opportunity has been freely availed
of, and the assets of L'he bank considered good
arc gradually disappearing under this process of

liquidation. Such a chance for money making-

on the part of solvent debtors to an insolvent
institution works directly to the injury of all
other interested parties,  and the system under

ESTABLISIHED, A, . 1840,

PETER R. LAMB & CO.

MANUFACTURERS,
Toronto, . . . Ontario.
Blacking, Snow Biacking, Iecather

Preserver, Harness Oil, Neats Foot
Qil, Glue, Ivory Black, Animal Char-
cosal; Superphosphate, Bone Dust.

BOOK AND:JOB PRINTING

AND

BLANX ACCOUNT BOOKS.

GET AN ESTIMATE FROM

Lovell Printing & Publishing Co,

Account Book and General Bookbinders,
FOR YOUR

Account Books, Lett-r-Press Binding,
and Job EPrinting.

This Company have the very best facilities fer turniug
out work in a superior manner and with despatel,
They have recently added to their Job Department a
Inrge number of fonts of the latest styles of type. They
solicit n trinl ovder,

Speeial nttention given to the binding of Books issued
i{\ numbers, and tothe re-binding of books for Librmaries,
AN

JOREIN LOVELX,

Montreal, Aug., 1879, Managing Direclor.

whicli it obtains should mnot be permitted to
continue in operation. ;

~- $t. Outherine street js rapidly becoming n
business thovoughfiare, but that competition
which is the life of trude is overdone to an ex-
teut that makes it frequently produce the very
opposite effect. We have had to record the
demise of several ambitious firms in that street
during the year, ahd last, though not least,
among them comes the ¢ Magnsin Rouge,”
agrinst which n writ of atiachment was igsued
last Thursday, at the instance of Thibaudean
Bros. & Co.  Liobilities, $40,000 ; assels nomin-
ally ithe same. Messrs. Pelletier & Lefebvre,
the proprictors, commenced business about two
years ago with a fair outlook, but profits have
been too mengre, and bankrupt stocks too
numerous in the vicinity to allow of a henlthy
trade, and the prospects of the house have
gradually been changing to that more sombre
hue whioh belongs to a political rather than to
a mereantile ¢lass of the community.

— In this age of cables, ship cannlzs and
trans-continental railways “the reading public
should not be surprised at the announcement of’
any undertnking however extrrordinary, nor
of any achievement owever marvellous ; lenst
of all should an editor be taken aback by the
seemingly impossible. And yet we confess (o
no moderate degree of astonishment upon
having onr atlention called. by & Pictou, N.S,,
subseriber (o an iten in the Jounxau of the 12th
inst., stating that’ “track-laying on the P.K.I.
Railway is completed to’ Pictou? We have
given the matter over (o the geographical
department of our editorial staff, and are
promised a full elucidation at the coming of the
Greck Kalends. In the meantime we have to
thank our correspondent, first for his enclosure
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Leading Wholesale B'rade of Montroal,

Leading Wholesale Trade of Montreal,

oteel Ga’y_gf Canada;

WORKS

LONDONDERRY,
NOVA SCOTIA.

rEviE SUBSCRIBERS offer for Sale the PRO-
DUCTS of the above Works, consisting of

COKE PIG IBON, Nos. I, 2 and 3.

BAR IRON, Assorted Sizes,
HSIEMENS.” AND
CUT 10 SPECIAL
LENGTES
Do Do, R
« SIBMENS BEST,” REQUIRED.

The above lron is of VERY SUPERIOR
QUALITY, being entirely made from Hewma-
tite Ore.

Gillespie, Moffatt & Co.,

12 St. Sacrament Streot, Montreal,
AGENTS,

Steel Co’y of Canada.
The Telegraph Pen.

Try our MONTREAT TELEGRATI CO. I'EN,
the best Commereinl 'en in usc. Noue genuino
without our name on Box and Lens. In Boxesof1
gross, B0 cts,; b gross, 80 cts.; 4 gross, 20 cts, Mailed

ou receipt of price.
 receipt ofpie MURRAY & CO-y
Stationers’ Hall, 231 McGill Street.

and then. for the good humor of his criticism,
for fhe snys ©it would be quite as.large an
undertaking to build a track across the Nor.
thumbertand Strait as the building of a ship
railway or a canal across the Isthmus of Pana-
wa.”

— The failure of T. & W. Murray, of Pem-
brolke, referred to last week, is regarded as a
real calamily by the citizens of Pembroke, in-
asmuch as the insolvents for twenty years past
have been foremost among the residents of that

" towi in pushing forward local interests of every
kind, Their cnergy and enterprise is, said to
have done much toward building up the place,
and the misfortune thnt has now come upon
them gives oceasion only for .regret and
sympathy. It is thought that there will be
little diffculty in effecting a settlement in some
way that will permit the Messrs. Murray to
resume business. It is always pleasant to find
insolvents standing well with theic creditors
and the public after thair misfortnne is an-
nounced; but it may not be out of place to
recall a truth that in these popular days of in-
solvency seems quite consigned to the tomb of

. oblivion, namely, that buying goods at a stated

price and payiog for them at any less rate can-

not be creditable alike to the integrity and

ability of the purchaser.

— It is so much the fashion now-n-days to
fail and at once set about making a com-
promise- at anywhere from 10 cents to 60 cents
on the dollar (rarely so much s&s 60 cents), and

THE

Dominion Bolt Co'y,
127 S7. PETER ST.,
MONTREAL AND TORONTO,

Now solicit and_will book orders at Montreal, for
September and Octobor, delivery from the Works in
‘Toronto, of their Manunfactures of

SQUARE AND HEXAGON NUTS,
MACIIINI, BRIDGI,
ROOF, TRACK
AND CARRIAGE BOLTS,
BOLT KNDS,
COACH SCREWS aND
WROUGHT SPIKIS.

QUALITY, STYLE & SATISFACTION
GUARANTELRD.

(879. FALL SEASTN, (879,

OSTRICH and VULTURE
EFFEATTELEIRRS.

The Stock of Featliers is now complete in every
. Department,

Orders by letter;will receive personal
attention.

No Travellers employed.
J. H.LEBLANC,
547 CRAIG ST., - MONTREAL.

“Portland Cement,”

(The Burham Brand)

C. H. BINKS & CO.

MONTREAL.

the operation has proved so simple, so easy and
so profitable as a rule, that it is not surprising
that there should be n constantly inereasing
number of subscribers to this happy method of
making iwo ends meet. We have to record an
incident this week, however, that may do much
to bring about a change in the fashion. One
A. Gallagher, of Portland, Leeds County, Ont.,
recently undertook to fail-and compromise’ at
50 cents on the dollar. A Montreal creditor hav-
ing objected to this summary way of disposing
the moiety of the aceount, theinsolvent wrote
on that it was o case of’ 50 cents, or nothing.
So possibly. it might have been, but in an evil
moment Gallagher listened to the enticements
of a letter of invitation to Montreal, and quickly
became in his own person an exemplification
of the truth so well put by Burns :

“The best laid schemes o mice and men gang aft

agley,” .

for immediately upon his arrival he was wel-
comed with o writ of cupias, and nightfall
found him in nomiually free but really most
expensive lodgings. Yorty-cight hours of in-
carceration in the City jail brought a wonder-
ful change over the spirit of Gallugher's dveam,
for within that time, through the medium of

Leading Wholesale ‘Frade of Montroeal,

JAMES GUEST,
COMMISSION MERCHANT
AND GENERAL AGENT,

No. 21 SE. JOIIN ST., MONTREAL,

- AGENT FOR

Jules Durel & Co., Cognac, [Vine Growers Co.]

Jules Belerie, [Cogune,]

Siegert & Sous, [ Genuiue Angostura Bitters 1

J. H. llenkes, Delftshaven, Hollund Gin, best Palo
* Prize Medal,”

Cunade Vine Grower's Association
[Brandies, Wines, &c ]

Wheeler & Co., Belfust, [Ginger Aleg, &c.]

E. Johuston & Co., Liverpool, [(IExport Bottlers,
Guinness® Stouf. and Buss Ales, &e.)

Manuel Cardenosa & Co., [Barcelonn and Tarrngona
_Spanish Ports,]

Roig " Ponseti & "Co., [Burcelong and Tarragoni
Spanish Ports,

C. Scheydt De Waaliter, Cette, [Shearies, Se.)
George Roe & Co., Dublin, [Celebrated OId Irish
Whiskies.) .

C. & D. Gray's Far-famed Loch Katrine, Scotch
Whiskies.

Bollinger’s Champagne, Speeial Brands of Chum-
pagne and Moselle.

Alphionse Chaumnette & Co., Chatenu Peruand, Bor-
deaux [Sauterues. &e.]

C. Clarke & Co., Bordeaux, [Clarets, runes, &cJ

Jamaien and Dewernrs Rumns, .

Geo. Randall & Co, Waterloo, Ontario, Distillers,
[ Whiskies, &e.]

Banagher Whiskey Distillery, Limited

(014 Irishh Whiskey.)

The advertiser has been appointed agent for the
eelebrated 1lENkES GiN for Quebec, Outario und
Newtoundlaud,

Park’s Cotton Yarns.

Awarded the only Medal given at the CENTEN-
NIAL EXHIBITION for Cotton Yarns of Caundiun
Manufacture. Nos. 5 1010, White and Colored,

COTTON CARPET WARP,

No. 10. 4 ply, Wlite, Red, Brown, Slata, ete- War-
ranted fast colonrs, and tull Jength and woight in
every packnge, BIEAM WARDPS for WOOLEN
MILLS. Single, Double and Twisted, White and
Colored, HOSIERY, uud KNITTING YARNS of
every variety reguired in the Dominion,

ALEX SPENCE, WM. PARKS & SON,

223 McGill St., New Brunswick Cotton Millse

Montreal. St. John N,.IE.

Agent for Quebee and Ontario.

of Ountario,

the telegraph, he found the means of settling
with his creditors at 75 cents on the doilar in
cash, and paying in addition the goodly sum
of $116 costs. Were the JourNaL a ceusor of
morals there might be occasion here to'say a”
word - or two in reprehension. of the decoy
letler, but concerning ourselves merely with )
the commercinl aspect of the affair, we think
those who may be contemplating failure would
do well to consider;the risks they run as shown
by this little episode.

~— It is possible that co-operative” life in-
surance covers what might be termed co-opera- |
tive liability, as the case of the Protection Life
Tnsurance Company, of Chicago, now in the
hands of a receiver, may show. The following
extract from a recent number of the Chicayo
Y'ribune will put our renders in possession of
all the material facts of a very interesting case
ta insurance men, soon to come before the
State courts : ¢ In the bankruptey case of the
Protection Life Insurance Company,the receiver,
B.D. Cobke, filed a petition yesterday setting out
that it was necessary to inake an assessment
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PINKERTON, WHITHAH & 60.

BooTs AND SHOES

Nos. g and 11 Youville Street,
AND

Nos. 1 and 3 Normand Street,

MONTREAL.

Opposite . & A. ALLAN'S Steamship Offices.

A large and well assorted Stock continually maintained,
specially adapted to the wants of the Country I'rade. Orders
through our 'I'ravellers, or by mail, promptly filled, and first-
class Saleable Goods guaranteed at the Jowest possible prices.

D. MORRICE & CO.,

Canadian Manufactures,
 MONTREAL-

Jlochelaga Grey Cottons, Cotton Yarns, and Bags,
Valleyfield Bleached Shirtings,
Knuitfted Goods,

if. E. DANSEREAU & CO.,

* NGENTS YOR TI‘IE

8ociete de Commission, de Consignhations et

de Transports. [(Capital, 1,000,000 frs.]
No. 1, RUE LAFAYETTE, PARIS.

Braxcu-liovsus:—¥linvre, EBrosty Nuntes, Bordeaux, Marseille,

sadgon, (Cochin-China,} St. Potersburg, (Russie.)

INPORTHERS OF
All kinds of Buropean Goods on the best terms and conditions.

AGENTS for the following French Publishing tHouses; whose publicntions are
offered at P’aris Catalogue prices :
Firmin Didot & Cie. ; Huchette & Cie.; Garnier Fréves; Chs. Delagrave,
Hetzel & Cie. ;. Delalrin Fréves; Abel Pilon, A. LeVasseur, successeur ;
Victor alme ; Gaume & Cie.; Poussiclgne Frires; Perisse Fréves;
ALE Mame (Towrs) ; Ardant & Cic. (Limoges) ; J. Jefort (Lille) ;
Vve, Casterman (Tournai); Marchal, Billard & Oie. (Law
Books) ; Adrien Delahaye ; G. Masson (Medical Books).

The . attention of Universities, Colleges, Librarinns, Physiciaus, Tawyors,
Engineers, Architeets nnd Private parties §s ealled wo the conditions of piaynent
the undersigned are authorized to offer. ;

Payment divided in twenty monthly Insialments from date of delivery of
purchase,  Duties and chargos added to the first instaliment,

Philosophical aud Chirurgical Instrwments and apparatuses for Laboratories
imported on ordor. o

15, 17 & 19 8T. JAMES STREET, MONTREAL.

FATTEER FPRICERINS.

PROPRIETORS OF THE OELEMRATED ORUS:
GRUAUD-LAROSE, CHATEAU DU GAY, CHATEAU LABURTHE, &c.,
BORDEATUX.

Branch Offices :—COGNAC, RHKINMS and NUNITS,

Wine Merchants and I'vivate Parties desirous of imlporting Wines and . Brandics
of undoubted - quality. will dud it to their advantage to address

M., B. DANSEREAU & CO,,
Sole Agents for the Dominion of Canada,
16, 17 & 19 ST, JAMES STREET, MONTREAYL.

Wm. McLAREN & CO.
BOOT AND SHOE

MANUFACTURERS,

Factory: 20, 92 & 96 Jurors Street,

Tweeds, Flannels, &c., &ec.

THE WHOLESALE TRADE ONLY SUPPLIED.

-Offices and Warehouse : VICTORIA SQUARE,
MONTREAL.

JOHN §. SHE

against the stock-holders and policy-holders.

ARER & CO,,

ROBT. DUNN

9

MONTREAT. : } o & %
nor in which the company did business, which g cors of Importer of LXINENS,
finally ended in bankruptcy about two years Representing well-known Makers o AXD

sgo, the receiver says the liabilities of the
company at the time of its failure were about
$587,000, while the total assets are only in the
neighborhood of $100,000. At the time the
receiver took possession, there bad been assess-
ments for $253,000 made, and nearly all collect-
ed, nnd there are still $324,000 aceruing on
denth losses as to which no steps bad boen

&e., &
Apgents in Canada for Me

Knitted Goods, Naps, Twaseds, Etoffes,

Shippers and Forwarders of Liverpool, London and
tilasgow, Messrr. L. & Co. having recently estab.
lished n Branch llouse at Glaggotv, importers trad-
ing with scotlund will: find it to their advantage to
correspond with them or ug ns to rates, I

GENERAL JOBBER IN DRY G0ODS.

c., &e,
: Having  made arrangoments with SEVERAY, OF
sars.  Wm. Lindsay & Co,, THE LEADING LINEN M:L\'Ul"ACTUIlERS‘ IN
IRELAND, WILL KEBE on IIAND a COMPLETE
STOCK OF
Fine Fronting and

Heavy Linens,

taken for ' collection. By the terms of the

policy each policy-holder is liable for all assess-
ments gceruing while his policy is in force, and

the receiver thinks this amount, or so much of
it as can be, should be collected. Anorder was

" ade by Judge Blodgett calling on ull the

stock and policy-holders to show cause the
first Monday in October why the assessment
due before the company failed, August 6, 1877,
should not be collected. Netice is to be given
by three weeks' publication akso, and by posial-
cards to the parties intereste®s”

Handkerchiefs, Towellings,
Sheetings, Napery, &ec., &c,

Specinl Lines for Shirt. Manufactuvere,
JoB LINES IN GENERAL DRY ( 00D3 ONLY,
‘Warchouse -3 - .
162 McGILL STREET, MONTREAL,
Next doar to Messrs, MeKoy Bras,
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. THE
MONRTS ﬁ-‘?'ém&"a' Co.
(LIMITED,)
LIME-FRUIT JUBIGE
PREPARATIONS.

1. SUGDEN IEVANS & CO.
Sole Agents for Canada and United States.

Prices and descriptive. Cutalogue on application,

WILLIAM DARLING & 0B,

IMPORTERS OF
Hetals, Hardware, Glass, Mirror Plaes

Eadr Seating, Carriage
NMakers? 'Erimmings and Curled xir,

Agents for Messrs, Chas, Ebbinghuus & Sons, Manu-'

facturers of Window Cornices.

No. 30 St, Sulpice, & No, 379 St. Paul Sireets

MONTRIAL.

1879. AUTUMN. 1679,

RY GOODE

STOCK COMPLETE.

Having received the BULK of our NEW FALL
GOODS, we take pleasure in announcing that we s ve
now in comdition to surve our customers,: having
dutermined to close out our who'e Stock early.

Special inducements will be oftered.

Ihm(u T JAMEO FLAXTON & CO

St. Joseph st., MEontreal,

D Jovenst of Jemmerer

FinaANCE AND [NSURANGE REVIEW.

MONTREAL, SEPTEMBER 26, 1879,

THIE CONSOLIDATED BANK.

Pursuant to public advertisement, the
shareholders assembled at the Bank at
noon on the 18th inst., but the crowd was
so great that an adjournment to the
Mechanics' Hall was proposed and car-
ried by acclamation. Prior to the ad-
journment, the chair had been taken by
the President, Sir Francis Hincks, and Mr.
Wethey appointed to act as secretary.
Mr. H. Joseph proposed Messrs. G. W.
Simpson and E. L. Bond as scrutineers,
when the Chairman suggested that Mr.
Andrew Robertson should be substituted
for Mr. Bond. Thereupon a sharsholder
proposed that Mr. Robertson should act
with the other two gentlemen named
by Mr. Joseph, which was unanimously
agreed to. No other business was pro.
ceeded with until after the adjournment
to the Mechanics' Hall, when the Pre-
sident opened the meeting by stating that
it had been called at the earliest time
practicable owing to the long notice re-

quired, for the purpose of laying before
the shareholders a statement of its aflairs,
and of considering whal course it was
desirable to adopt in the interest, as well
of the creditors of the Bank, as of its
shareholders. In view of the conflicting
opinions expressed at the meeting and its
stormy character, we shall endeavour, in
the limited space at our disposul, to treat
under separate heads the different ques-
tions which came up for discussion dur-
ing the two days that the meeting lasted.
. FUTURE POLICY.

The Chairnian in his opening remarkg
impressed on the mecting the import-
ance of acting with unanimity for the
common ‘interests of the shareholdors.
He said that he was not unaware that
there were among those present some
who had threatened both criminal and
civil proceedings against the late. diree-
tors, but no object could be gained by
discussing such proceedings at this meet-
ing. The Courts of Justice were open to
those who thought they could obtain
legal redress, and it was unadvisable to
bring such matters before this meeting.
All the shareholders had a common in.
terest in making the most of the assets ol
the Dank in the speediest manner possible
under the circumstances. The best course
that could be adopted, if it should be
found feasible, would be to sell the Bank
premises in Montreal to some other Bank,
which might perhaps purchase the assets
and assume the liabilities. Should that
course be found impracticable, the Direc-
tors were sanguine that it might be found
possible to resume specie payments at
the end of the ninety days allowed by law,
Should that be found impracticable the
Bank might be forced into insolvency,
which would certainly be the course that
would prove most disastrous to ‘the share-
holders, It was unanimously resolved at
a late period of the meeting, on the motion
of the Houorable Joseph Robertson, that
the directors be instructed to close the
affairs of the Bank by voluntary liquida-
tion without too much sacrifice of assets
at as early o period as possible, and to
dispose of the assets to another Bank or
Banks. Under this head it may be con-
venient to notice some explanations with
reference to the general statement which
were made in reply to a question put by
Mr. Robert Cassels, who desired to know
whether the indirect liabilities to other
Bavks were included in the statement, and
if not what was their amount. In reply,
the Chairman stated that the indirect lia-
bilities: at the head office amounted in
the aggregate to about $554,000, and in
addition there was an indirect liability on
$73,000 held by Banks which had pur-

chased the agencies. All this paper had
been thoroughly examined, and ample
allowance made for bad debts. The mar-
gin held by the Banks on re-discounted
paper was accounted for in the statement
under the head, notes discounted and cur -
rent. When replying to this question the
Chairman said that it might be interesting
to the shareholders to have a comparative
statement of the liabilities under the
heads of deposits and circulation on the
31st December, 1878, mid on the 31stJuly,
the date of suspension. On the 31st Decem-
ber the deposits were $4,518,617.29 and the
circulation $1,282,752, or $6,101,369.29,
while on the 3lst July the deposits were
&1,347,249.38 and the circulation $653, 164,
total $2,000,413.38, or a decrease of liabili-
ties in round numbers of $4,200,000.
FUTURE MANA GEMENT.
At a very early stage of the proceed-
ings it became manifest that there was a
well organized party determined if pos-
sible to- wrest the management of the
bank from the present directors and to
assume it for-those in its own confidence.
Early in August, very shortly after the
suspension of the Bank, ‘a number of
sharelhiolders met together in Montreal
and organized themselves into a com-
mittce, of which Mr.: B, L. Bond was’
appointed secretary. "A few gentlemen
were appointed an advisory committee to
confer with the directors on the affairs of
the Bank, and it was resolved to propose
to the directors that they should consent
to submit to the meeting to be held on
thie 18th the guestion as to their own
retirement, and to give effect to the deci-
sion of the sharcholders. by voluntary
resignation, and by the election of those
to be nominated at the meeting. The
directors promptly complied with both
demands of the shareholders who had
organized themselves, although they were
well aware that there were many influen-
tial shareholders in the city who did not
concur in the policy adopted by the
organization. Unfortunately there seems
to have been amisunderstanding between
the parties on an essentinl point. Mr. E.
L. Bond read the correspondence, and
seemed to think that it justified the
course pursued by those who were acting
with the committee, of which he was the
secretary, which was to request three of
the directors named in the resolution to
retire from the Board, and to nominate
four others to take their places, and to fill
a vacancy which now exists. The prac-

-tical effect of this proceeding was..to

withdraw three names, one of them, that
of Mr. Saunders, from the consideration of
the meeting, and to name their succes-
sovs in the rcsolution, whereas the reso-
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lution which the directors had agreed to
propose was to ‘take a ‘ballot for seven
names, leaving it to the sharcholders to
name any persons at their diseretion who
might be willing to assume the respon-
sibility of acting as directors. It had
been confidently expected by the diree-
tors that the first proceeding would have
been a discussion of the losses sus-
tained by the '‘Bank and the causes
which had led to them. Such a course
did not meet the views of Mr. Turn.
bull who represented certain share-
holders in Quebee, and Mr.  Henry
Joseph, who seconded the resolution on
behalf of the Monireal Committee. Be-
fore o single question was asked a vesolu-
tion was proposed to the eflect 'that Sir
Francis Iincks, Mr. John Grant and M.
W. W. Ogilvie should be asked to resign,
and that they should be replaced by
Messrs. Robert Moat, 1. W. Ritehie, Q.C,,
Menry Lyman and Charles Lingar. "1t was
understood that Mr, Moat was -to be Pre-
sident, and had the resolution carried the
gentlemen named with Mr. Saunders, who
was to be allowed to remain, would have
had the control of the direction. The
proposition did not seem acceptable tothe
shareholders generally, and Mr. Robert
Cassels moved an amendment which was
precisely to the same effect as the one
which had been prepared by the Iresi.
dent, viz, that a ballot should be taken
for seven names to be nominated by the
meeting as directors.. Thereupon - Mr.
Allan Gihmour, seconded by Mr. Weir,
moved as an amendment to the amend-
ment a resolution calling on the President
alone to retire, the object being to prevent,
ifpossible, the submission of the names of
the whole seven. It was pointed out, but
without effect, that, if' a vote were taken
for thewhole seven, those who desired the
retirement of the President could effect
their object by leaving his name off’ the
ticket, whereas, by taking a voie on asingle
name, much time would be lost and the
whole proceeding would have to be goue
over agnin. When at last the amended
motion was put, a ballot was called for, the
result of which was 9241 votes for M. Gil-
mour’s amendment, and 7695 against it.
After the declaration, a demand was made
for the original motion but other amend-
ments were proposed, and, after a good
deal of noise and confusion, Mr, Cassels’
amendment was agreed to. A new ballot

was taken, the result of which was that.

Messrs. Rankin, Reekie, Grant, W. W,
Ogilvie of the old Board, with Lieut.-Gov-
ernor Macdonald, Mr. James Croil and M.
Henry Lyman; were nominated, while the
three other gentlemen nominated by the
Montreal - Committee and Mr, Sgunders

were found in.a minority. It seems de-
sirable to covrect & misapprehension into
which many, including the Zoronio Globe,
appear to have fallen. That paper states
that the election of the four members of
the old Board was due to a large quantity
of stock having been bought at u low rate
for the purpose of this election. This
statement has not a shadowof foundation.
No votes were cast on stock purchased
subsequently to the 31st July, the trans-
fers having all been made subsequent to
the 18th of August, and the bolders not
being entitled to vote.  We have been in-
formed that the number of shares so
transferred was in the aggregate over
3,000,
TIHE BANK'S LOSSES.

The second day was chiefly occupied
with enguiries on the part of shareholders
into the nature and extent of the losses
recently sustained by the Bank. The
areatest interest, of cowrse, was taken in
the Ascher & Co. loss. A specific enquiry
was made to the President by M. Cleg-
horn as to the nature of the purchase of
the London and Parts Mouse at  Loronto,
with the funds of the Bank on behalf of
Ascher & Co. This brought out the
statement by the President that Mr. Ren-
ny had made a private arrangement with
Mr. S8aunders, under which that gentle-
man was authorized to go to "foronto and
to buy the estate on such terms as he
himself might deem fit, and te endorse
notes for the remainder of the purchase,
10 per cent. being paid in cash, to be ad-
vanced by the Banlk, Mr. Saunders to be
paid his own claim in full, and to take a
chattel mortgage on the stock in his own
name, but for the benefit of the Bank. He
said that the whole proceeding was most
irregular, and, as he believed, illegal, and
neither he, the President, nor any of the
directors was ever consulted on the sub-

Jject or informed of it in any way until it

came to their knowledge recently in the
course of the investigation into Ascher &
Co.'s affairs. It further appeared that Mr.
Renny had believed that large quantities
of goods were warehoused with Mr. B,
Furniss by Ascher & Co., for the security
of the Bank, but that several parcels of
these goods had been delivered to various
bersons, among others to Mr. Saunders,
and to Messrs. Kortosk & Co., and tho
whole account seems to be 'in so com-
plicated n state that it will require great
Iabor to ascertain the nature and extent,
of the losses of the firm. The books of
Ascher & Co. are said to be in a most
confused state, and the assignee is labor-
ing most assiduously to ascertnin what has
become of the money, In answer to
enquiries, the President stated that none

of the losses had occurred after Mr.
Saunders became a member of the Board,
and that, with the exception of the
London and Paris Ilouse transaction, he
could say nothing-of Mr. Saunders’ dirvect,
interference. 1Ile had been told by My,
Renny that My, Saunders had given him
a favorable opinion of Ascher & Co., but
he could not affirm that Mr. Saunders
was aware of the extent of the liakilities
of that firm.

The O’Brien liabilily was discussed ab
considerable length, and the Chairman
said that the loss on that account was
estimated at $75,000. Mr. O'Brien has
published a card in the papers affirming
that it has been satisfactorily proven in
court that ho is worth five millions in real
esture, and that his ereditors will not lose
a dollar by him. It is to® be feared that
the news is too good to be true. “There
were chquiries into the losses on corn on
which advances were made to Mr. Coupar
on bills of exchange, secured by bills of

lading, and also into the loss by 1. Beattie
& Co.

DRESSED INOULTRY.

As the season for dressed poultry draws
near it may not he amiss to make a few
suggestions as to the best methods of
preparing  them  for market, having in
view more particularly those intended for
shipment to Europe. In the United
States the business has acquired con-
siderable proportions, and this has been
promoted by the care taken in dressing
and packing. In Canada shippers have
sustained heavy losses owing to want of
proper attention in this respect, and, as
in the butter trade, our dealers have
been obliged to compete at a disadvantage
with our American neighbors.

In fattening poultry give them all they
ean eat. Corn is preferable, ns poultry
fattened on it is move yellow and better
than that fed on any other grain, remem-
bering that not only is every additional
pound gained thus paid for, but by improv-
ing the quality the market value is in-
creased from 25 to 50 per cent.

In killing and dressing it should be
borne in mind that food in the crop not
only injures the appearance, but is liable
to sour, and purchasers object to paying
for this worse than usecless weight; the
fowl should, therefore, be kept from food
about twenty-four hours before killing,
All  poultry, ‘but especially  turkeys,
should be killed by bleeding in the neck
and picked while the body is warm, but
in no case should the poultry be sealded.

"Pluck dry, leave tail and wing feathers

on, Lub do not draw the intestines; wrap
the hiead in brown paper, tucl it ynder
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the wing and tie a“piece of string round
the body, but be careful in plucking not
to break the skin, as a little damp
weather would else cause them to mil-
dew, .

Poultry should be entirely cold, but not
frozen, before being packed, as,}if packed
with the animal heat in, it will be almost
sure to spoil. The diiferent qualities
should be carefully sorted, and those ot
same quality packed together. Old gob-
blers should never be packed with No.
1 qualities.. The packing boxes should be
lined with clean paper, never with straw,
and the birds should never be wrapped
singly in paper. They should be packed
as closely as possible, backs upward, about
twenty in a box, and the boxes should be
so full that when the covers®are nailed
down there can be no possibility of the con-
tents shifting. The average quality should
be shown at the top, as any attempted
deception in this respect, or in the gross
weight and correct tare, will have the effect
of injuring the reputation of the shipper’s
mark. The gross weight and tare should
be carefully marked on the cover, and
full advices:and invoice sent by mail im-
mediately after..the goods have been
shipped. The latter part of October and
the beginning of November constitute the
principal export season in this market,
and better results should be had from
those shipped by the later steamers at
this port, as they are less likely to spoil
than if sent over long rail routes. Pack-
ages should be sent so as to reach Mont-
real by the middle of the week, that
arrangements may be made for immediate
shipment. 1f these instructions are care-
fully observed the losses of last season
are not likely to be again incurred, the
farmer, the shipper and the exporter will
share the benefit, and another not unim-
portant industry be create:d in the coun-
try. :

The preparation of poultry for the
United States markets is somewhat difter-
ent from that required in this city. Bos-
ton shippers require them clean picked
and drawn, with the head off) the neck
bone removed and the neck stripped of
the blood. But these are subject to duty
while undressed poultry go duty [ree.

The season last year opened at 7 cents
to 8 cents per pound for turkeys and 3
cents to 5 eents per pound for geese and
chickens. . As the price in England de-

© pends somewhat on that of dairy products,
it is not likely that much higher rates
will be obtained the presentseason. Our
English customers will buy them if .they
can be had as cheap as beef or mutton.

THE BANK STATEMENTS.

The usual comparative statement of the
liabilities and assets of the chartered
Banks will be found below. The most
important change is the increase in the
Dominion deposits, and this has taken
place principally in the Bank of Montreal.
The increase has been, including those on
call, and after notice, nearly four millions
ol dollars, the aggregate amount of Dom.
inion Government deposits being nearly
seven millions. The increase in the assets
of the Bank of Montreal in the hands of
agents not in Canada is $2,760,757, and in
the hands of agents. in the United King-
dom nearly $200,000. The reserve of
Dominion noteés' has been increased by

over a million in the same bank. The
considerable increase which will Dbe
noticed in the ‘liabilities is to be ac-

counted for by the operation of the Dom-
inion Government account which we

have noticed above. 'There is a reduction
in the liabilities and assets of the Mer-
chants Bank of about $700,000, but there

is an important change in the cash re-
serves of that Banlk caused by a substitu-

tion of coin for Dominion notes to the
extent of above $700,000. The aggregate
eash reserve is much the same. No

material change of this kind has been
made by the other Banks, bul the
action of the Merchants will account for
the increase in'specie. The circulation
shows an increase of $309,886, but there

was a decrease in the Consolidated of
$116,125 and in the Ville-Marie of $61,-
079, while the circulation of the Exchange
was not included in the July return, and
was in August £262,829. We have noticed
the most important items in the compa.
rative statements of July and August. As
compared with Aungust, 1878, thereis a
decrease of over two millions in the circu-
lation, and over three millions in the pub-
lic deposits. There is a considerable in-
crease in the government deposits, but as
we have pointed out it has not been em-
ployed, the available assets showing an
increase of nearly six millions over the
corresponding - period in 1878, comprised
chiefly under the head of assets in the
hands of banks or agents not in Canada

We have deferred until our present issue
noticinga remarlk in the Montreal Gazelle's
review of the July statement with refer

ence to the apparent large withdrawal of
deposits from the Consolidated Bank in
July. We ascertained on enquiry that
this was caused by the cancellation of de-
posit receipts given to other banks, and
against which customers’ notes were held
as collateral, which notes were rediscou -

ed. This fully accounts for the large re-
duction of deposits :

July, 1879,
Capital au-
thorized...$59,366,666 $60,866,666 $¢3,966,666
Capitad paid
UP.eaneenen

August, 1879, August, 1878

55,006,262 56,101,230 - 58,070,426
LIABILITIES.

Girealation.$1,836,580 315,116,475 $17,338,000
Government

Pd;‘.[ll.os.ll?)... GBTOEOS  102TT,MMT 5,612,000
unie (o
Dposii;ts.i...: ST,324,841 56,465,659 59,545,000
ue Banks in :
Canada.... 9,054,130 1,738,555 1,599,000
DucBunksnot T T
> bauksn
Oilil C:;m;dn. 1,382,002 1,768,528 1,858,000
ther linbili-
ties.... 80,013 201,000
$92,550,969 $85,528,072  $86,153,000
¥ ¥ ) ) )
ASSETS.
Specie & Dom
notes.......513,513,025 $14,709,511 $12,491,000

Notes  and
cheques on
other Buuks

2,898,270
Due from Bk's

2,329,600 3,073,000

in Cannda. 3,487,113 3,133,501 3,405,000
Duefrom Bks
notin Cun. 7,838,805 10,114,508 5,572,000

$27,7317,303 $30,287,300 $24,541,000

Governnient
Stocke.... $2,071,525 $1,872,483 $1,831,000
Loans to Gov-

ernment..., 525,896 596,196 - 1,139,000
Loans on Stks :
La.nd Bonds. 6,623,565 6,693,891 8,110,000

oans Lo Cor-

porations... 2,952,729 3,188,485 3,765,000
Discounts..... 98,773,675 98,185,050 106,713,000

Overdue debts,
secured and

unsecured... 5,220,474 5,217,448 ¢,007,000

Renl  Estate
and Bank

Premises...

1,009,130 { 1,980,863
12
Sundries......

2081730 | 5122000 ] 51036000
1,191,136

1,202,144 1,524,000

150,030

533 $152,10,950 $158,723,000

THE CONSOLIDATED BANK.

The specinl general mecting of the share-
holders of the Consolidnted Banlk, as announced
for the 18th inst., “ to veceive stutements of its
aftuirs, fo consider its position, und to determine
what course shonld be rollowed in the present
crisis to protect most effectually the interests as
well of its Sharveholders as of its creditors,”
was opened at the bonrd room of the bank that
day at noou, the president, Siv Francis Hincks,
in the chajr,

The following was distributed among the
Sharcholders : % The Directors of the Consolis
ditted Banlk submit to the Shareholders a state-
meut of the affuirs of the Bank made up to the
31st ult, aud they deeply regret that it should
exhibit Josses of 30 serions a character,  With
reference to the losses incurred at the [Head
Office, the Directors snbmit to the Shareholders
aletter from the late Genernl Munnger,dated 3rd
July, tendering his resignation, and an extract
from the minutes of the Board of Directors at a
meeting held on the 7th July, when Mr. Renny'’s
resiguation was neecepted.  The Directors have
only further to impress upon the Shareholders
the desirability in the connmon interest of all,
of acting in concert, with a view to the liqui-
dation of the liabilities of the Banlk in the
speediest manner possible, and also to a realiza-
tion of the surplus asscts for the benefit of the
Shareholders.

F. Hixcks, Presedent.”
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[Copy.]
# CuamsrLy Cavvon, 3vd Jaly, 1879,
Tug Hox. Sir F. Hixess, K.C.M.G.,
President of the Consoliduted Bank of Cunudu.

Dear Sik Fraxcis,

1 beg to tender my resignation as General
Manager, and to request the favor of its nccep-
tunce at the earliest date consistent with the
interests of the Bunk. So longusIam in the
service I shall give my best eflurts Lo assist the
Board generally in placing  the affuirs of the
Bank in a better position, and [ shall cordinlly
work with any members who may be appointed
a Committee to report on Sceurities.

With refercnce 1o the losses which appear
now to be inevitable on some of the Montreal
accounts, while L admit that my first estimuate
of what might require to be provided for out of
the “ Surplus” (us mentioned to Mr. Pridham)
has, in consequence of recent unexpected
developments, been found quite inadequate, 1
must respectfully protest agrinst the estimates
which, I bear, have been aceepted by the Bonrd.
In these, the losses are, in my opinion, greatly
exaggerated, and I am confident that an exami-
nition of the Securities by a Committee will
bear out my opinion, .

While during the last fortnight it has been
very clear to me that wmy conncction with the
Bank could not long coutinue with any satisfuc-
tion to myself, the recent action of the Board
in some wattera, in which, as General Manager,
I should bnve been cousulted, has shown me
that I am practically superseded, and has
obliged me to nsk to be relieved from a respon-
sibility which i3 no longer accompnnied with
any power.

1 am, Yours faithfully,
(Signed,) J. B. Rexxy.”
Extracr from the Minutes of u Meeting of the

Board of Directors, held on the Seventh day of

July, 1579,

Y \Vith reference to the letter of ‘Mr. Renny,
late General Manager, dated 3vd July, 1879,
tendering his resignation; 1 desive in justice to
myself and my co-directors who were in office
prior to the last Annual Meeting, to place on
record my opinion of that portion of his Jetter
whicl relates to the losses which appenr to be
inevitable. {
up to a very recent period I had the most impli-
cit confidence, as well in the integrity as in
the good jndgment ol Mr. Renny. My confi-
dence was first seriously shaken : during the
interval between the preparation of the state-
ment of the affairs of the Bunk and the Annual
Meeting., On getting that statement 1 required
from Mr. Pridham, the Acting Inspector and
late chief accountant, a detailed statement of
$6,820,317.01 in the assets, 1 found to wmy
amazement that the overdrawn accounts in
Montrenl amounted to no less than $615,702.44,
and I required a statement of these accounts,
which when obtained nmnde it clear 1o my mind
that there had been systematic concenlment of
most important transiactions from the Board of
Directors. The Bourd bad required that at every
meeting a statement should be laid before the
directors exhibiting the linbilities of those cus-
tomers of the Bank which amounted to $100,000
and upwards, together with their overdrafis.
Such statements were laid before the Board,
but I found that some were omitted and others
incorrectly stuted, and, in short,that the General
Manager had systematically concealed trom the
Board the state of several Jarge uccounts. The
linbility ledger which was from time to time
examined by the Bourd, and from which the
statements of liabilities were made, was so
kept as to render it impossible for the Board to
form any idea as to the aggregate linbilities of
the customers. But, without going into details,
I simply wish to place on record that to Mr.
Renny’s systematic concealment from the Pre-
sident and directors of his operations is 1o be
attributed those losses which he admits in his
letter to be inevitable, The heaviest of those
losses will be incurred from an account, the
liabilities on which Mr. Renny himselt has
anckuowledged are very much greater than he
himself bad any idea of. ‘Thereis a very simple

Before doing so 1 may observe that’

answer {o Mr. Renny's protests agninst the
estimates of iosses which he states bave been
accepted by the Board. Nosuch estimates have
been laid before the Board, and without much
more information than Mr. Renny has yet com-
wunicated, it is not possible to arrive at any
satisfactory estimates. Jt seems to me that if
Mr. Renny's letter were to be received withont
remark the lnte Board of Directors might be
held responsible to a far greater extent than
they ought to bein strict fairness.  They cannot
eseape the responsibility of having placed a
much greater degree of counfidence in Mr. Ren-
ny’s judgment and in his eandour than they
ought to have done, judging from recent dis-
closures, but heyond that they musy in jnstice
to themselves object to auy responsibility. 1
am unaware of the meaning of the expression
in Mr, Renny's letter ®recent unexpected
developments.” 1 know of no recent develop-
ments except the enlightenment of the Directors
and myselt as to the tmnsactions which Mr.
Renny has kept exclusively to himself; and to
a clerk in his confidence, during a consideruble
period of time,
4 (Signed,) T Hixers, President.”
# [aving submitted the foregoing memoran-
dum to the Directors who were in office last
year they un=2nimously coucurred in it.

« (Signed), R Hhxers, {'resident”
PROFIT AND LOSS STATEMENT, 3181 AUGUST, 1870,
Balance at debit profit and loss a

count, 10th May, 1879.......
Interest paid.....
Interest reserved Y
leduction in bunk prew v 35000 00
Appropriation for logses ascertain-

ed and for further depreciation

in seCtritieS. e, 1,843,625 53

13

§2,480,077 14
Deduct
Yorty per cent. transferred st July,
1879, from capital stock sub-
SCEIDCA e veesveinne i oneen e 1,304,600 00
Protits for term ending 31stAugust,
1879, after deducting expenses of

MANAZEMENLeeerer. ortnvenriaa e 27,050 21

B1,421,650 21

Deficieney ceeevniinvnvenien odinn v, 1,068,326 08

S2ASY,9TT 14

Capital paid up..ininn ... 2,080,920 00
Derluct :

Deficiency as above..covvenniin.. 1,068,326 93

$,012,593 07
GENERAL STATEMENT 38T Avavst, 1879,
) Liabilities.
Capital stock paid up...
Interest reserved .........520,876 43
Unclaimed dividends.... 6,614 51

$2,080,920 00

27,490 94
Notes in cirenlation..... 637,039 00
Public deposits, on de- :

mand. ceenienees, DBH5G6H 02
Public deposits, after

NOtCe..evtreeniernnn.. 153,100 73

-1
o
9
&
-1
v

Provincial Government
deposits, on demand..
Provincinl Government
deposits, after notice.

53,204 46

50,000 00

103,204 46
Dominion Government
deposits, on demand...
Foreigu agents, United
Kingdom..... wocvennnn
Contingent fund to pro-
vide for possible
103888 0eeeevirins veeeersens

171,950 42
243,209 74

182,809 39

84,085,529 70

Assels,

Gold and silver coin.$ 16,765 32

Dominion notes......... 13,159 00

Note and cheques of
ther banks.......... 17,374 61

— 3 47,205 93

Balances due from other
bankg in Canada..... 112,673 08
Balances due from lor-
eign agents, United
BIRLeS e eeres ven tevass

123,317 01

Gov'ment debentures. 70,566 Gu

Notes discounted, cur- :
rent.eneen... 1,818,763 19

Loans to corperntions. - 329,732 99

L.unns on capital stock
of other banks.... 692 G

Notes overdueand not
specinlly secured.... 272,253 53

Notes overdae, secared
by muortgages or
other securities......

Real estate the pro-
perty of the Bank
(other thnn Bank
premises)and mort-
gnges on  real
estiate sold by the
Bankoee ciene venien

Bunk

84,102 27

150,433 67
el 2,655,978 29

120,041 88

Preinises.. ...

At debit of profit and
luss necount.......,

4,085, 520030

Me. . H. Wethey, the assistant manager,
liaving been proposed as seeretary of the meet-
ing, sone of the lndy shareholders loudly
objected, and a knot of gentlemen, led by J. 1.
Juseph, as strongly objected to Sir Francis
Hincks as chairman. These details. having
been settled amid loud eries of assent and
dissent, Sir Francis explaining that it was the
custoin at bank meetings to consider the
president clnirmnn, and. that the mere fuet of
Mr. Wethey's being an oflicer of the bank did
not prejudice bim in his duties ns seeretary of -
the meeting, Mr. J. H. Joseph moved that to
complete the organization of the meeting, G.
W. Simpson and 1. [,. Bond act as scrutineers.
Sir Francis objected to th: naming of two
gentlemen who tield very opposite views to the
management, that they would accept the name
of dr. G. W. Simpson, and moved in amend-
ment to substitute the name of Mr. Andrew
Robertson for that of Mr. 1. L. BBond.

Amid loud cries of “yes” and “no,” Sir
Francis said it was desirable to avoid the delay
of n ballot, when n shareholder moved in amend
ment that all three names mentioned be aceept-
ed.—Cuarried,

At this stage of the proceedings every inch off
standing roomn was filled, and anxious share-
holders still came on crowding the passages
leading to the president’s room ; windows were
opened, but it soon became evident that more
room was required.  Several voices in the cor-
rvidors called out “adjourn to the Mechanics
Hall,” while those comfortably seated objected
to the expense, but these soon found themselves
in a minority and the meeting accordingly dis-
persed to meet at the Mechanics’ Hall at 12,30,

A1 rue MecHaxics’ Hanw,

Sir Francis Hincks having explained the ob-
jeet of the meeting as stated in the advertise-
ment, said it hud heen ealled at the enrliestdate
possi{)le, nccording to the law, which compelled
long notice 10 be given in such cuses. Shortly
after the nnnonncement a. meeting was organ-

Jdzed by a certain number of Moutreal share-

holders and of that mceting, or what num-
ber of sharcholders were represented, lie
conld assure them that to-day the Directors had
no absolute knowledge. They have no reason
to believe that it represented a majority of the
sharcholders, as it was informal; yet, notwith-
standing that, they conld say without fear of
coutradiction, that the Board of Directors acted
towards the gentlemen who came forward ns
representing the sharcholders at the meeting in
the frankest and fairest spirit. ~ The ndvisory
committee appointed, had free nccess to the
books of the Bank, and no eflort was made. to
concenl anything from them. By appointment,
they met the Board of Directors who : attached
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due weight to their statements.  Moveover, he
might say, the Directors, whose conduct bad
been very severely ceusuved (applanse), agreed
to abide by the decision of this meeting as to
their vetirement or not,  They gave their frank-
est acceptance of such proposition when mnde,
For his own part while he supposed that many
wished him to retive, he kuew w great wany
wished him to remain, and he could sny most
sineerely that if s majority of the sharcholders
desired him to retive, he wonld do so within live
minates after-he had been informed of’ the taet.
(Applanse and hisses ) But he had his respon-
sibilities, and while a good number of the share-
holders did vot wish him to retive, what. could
he do but await their decision? What he
wanted to'say was this: Be their decision whiut
it migeht, he was quite prepared to abide “by it
It was all the sume to him.  Some of the share-
holders, he hid heard, thought the Directors
ought to be in the penitentiary. (Loud ap-
Yl:ulsu.) Nou doubt o great many thought so.
But he would usk them would it not be wise
that they should allow such a course tu be taken
in the criminal eourts and not disturb the har-
mony that should prevail at the presentneeting.
(Tronical cheers.)  Some of the directors them-
sclves had very large interests in the bank, and
all bad one common object to put the affuirs of
the baule in ihe best possible position. We have
put our statement before you, and—

A shaveholder—Give us some inforimation
about Ascher & Co.  (Cries of hear, hear, and
order.)

Sir Francis—It would be « great deal better if
auestions would be held over until Tam through.
We all know it is absolutely necessary the bank
should go into liquidation. The question is,
wliat is the best. course to be pursued ? My own
opinion is that the best step that can be taken
is 1o get some other bank to purchase the build-
ing and assnme the assets of the banlk, and
bring the whole business to n close in the
quickest possible manner.  (Loud and prolong-
ed cheers.) And I do unot despair that sucha
n resuli can be achiéved. Should that be found
impossible, the next step wounld be to resume
specie payments at the end of the ninety days.
(Cheers.) Those with whom lhe had con-
sulted were sanguine that this could be wne-
complished, but, this failing, there was only
one course open, and that was insolvency, the
worst and most undesirible that could be pur-
sued. Tar Dbetier would it be to trust their
interests to some body of persons—to some of
the Directors who would place themselves at
the gharehalders’ dispazal,  The Directors had
siid that whatever might be asked of them they
would do.  He asked them to vote that duy for
u ticket of seven Directors, just as they would
at an annual meeting. The Directors undertook
to carry out the shavcholders' wishes. For
himself, he was prepared to resign _on the mor
row if the sharcholders wished. Que point he
wished to refer to. One of the great veasons
for censuring the Dirvectors was the lack of in-
spection at the head office of the Bank. - With
regard to that he would say that it was most
unfortunate that an inspection was not made.
The Directors had, in the paper before the
shareholders, acknowledged that they had
erred in placing teé6 much confidence in the late
General Mauager. When he joined the Bank
in the first place—that was the City Bank--he
knew of no Inspection as having cver been
made. e knew that the Directors never pro-
posed an inspection, and no inspection had ever
taken place. It was very unfortunate that the
thought of such inspection had never come
before the Directors, and the renson was that
“ they thought they knew everything about the
Bank and that nothing was concealed from

them. With reference to a rathersensational cor-
respondence  published in the morning papers
that day, he felt bound to make an explanation,
All that he Liad to say was, that if Mr. Reekie
had written those letters and had been selling
out his stock ufter writing them, no man would
censare-him more than the speaker. But Mr.
Reekie acted in dircet accordance with the
letter. Heis a large stockholder, and bought
stock after writtng those letters, and he (the

{

speaker), theretore, did not thiuk it fiir to say
that Mr. Reekie had written those letters with
the intention of misleading Mr. Gilmour, be-
cause the tern mislend is 1o do directly con-
trury to one's rvecommendation.  He therefore
felt bound in justice towards u collengue to
make this explanation.  This was all he had to
say in his opening rvemarks, further than that
nol one word of compliaint would come from
him as to the result of the mecting. It was
natural that a mixture ot feeling should wrise,
and be felt that there was vot one of the Diree-

tors but would have more than a feeling of

relief if they had removed from them the res-
pousibility of their present positions. Bug wlile
he believed and knew thavmany of the shave-
holders did nov wish him to resign he would
not shirk his duty.

% Colonel ™ Turnbull here introduced himself

" as representing the Quebec sharcholders, and

read some resolutions passed at a meeting held
recently in that city.  He rend o report to show
that Messrs. Weir and  bimself had been ap-
pointed by the said meeting to join with any
mnnber of shareholders in taking legal action
against the directors of the Bauk (loud cheers)
to seeure justice for the sharcholders and the
punishment of the directors, and to coutribute
to the legal expenses thereof (Applause.) He
moved et the following directors be asked to
resign :—Sir  Fraocis Hincks, Messrs, John
Grantand W. W. Ogilvie, and that they be
replnced by Messrs, Robert Moat, Thos. W.
Ritchie, Henry Lyman and Charles Hagar.
He trusted the motion, would be enrried unani-
mously. (Cheers).  He wus surprised on his
arrival in Montreul to lean that the directors
ol the Bank were prepared to attend at the
meeting which he then addressed, with an over-
whehiniug vote comprising shares that had been
purchased by them at the reductions in price,
and that it was their intention o vote duwn
anything that the  unfortunate shaceholders
would bring foeward, - (Cheers and hisses).

The @ Golonel 7 liere appewred to grow sud-
denly excited, his fnce became us inllamed as
the rouge unecktic he wore, he shook his fists
violently at Sir Fraucis, and wenl on.

He  would ask Siv Francis Hincks, this
ex-Governor of the Windward Isles, this
ex-binunce Minister who has  received a wmost
distinguished honor from Ier Majesty, if he hns
wny decency left to show it by resigning his
position—(lond applavse)—as President ot the
Bank. Two years ago, when the Bank was in
o fowrishing condition, the stockholders paid
lim an immeuse salary to loolk ufter theirinter-
ests, and be now tells the shareholders that M.
Rennie is the culprit, and had, in Iact, asked
the shareholders to believe that he was the only
culprit.  He thought the Dircctors were just as
bad to allow this criminal to escape to the
United States, and yet the President had cone
there that day, and inteads to hang on to this
institution as long as there is a single doliar in
its colfers. (Hisses and applause.)  And yet he
says he is prepared to step down if the share-
holders are so agreed.  The shareholders could
not legally preveat the Direeors fromn voting
for him, and yet if they gained theiv point they
would go before the wortd as having condoned
for anything they may have done in the past.
He did not know it there was any sense of
decency left-in those men. (Hisses, npplause
and cries of quite right from several ladies.) If
there waus he would ask the President to retire.
Tt would be far better for him on the morrow to
break stones on the street than to come there
and live'on the balance of the money still left
in the vaults of the bank. (Applause and
hisses).

Mre. Thos. Workman—Shnme, shame.

This was what would be done, so sure as
the sharcholders -were present, unless they
prevented it.  He (Turnbull) had had agreat
deal to do with banks, more than Sir Francis
wias aware of, and woald tell them what would
happen if' the sune Board was veturned, with
the exception of the man who got on the Board
three months ago, and but for him they would
never have known tire position of the bank to-
day. He (the speaker) did not care what they

said ageinst that mag, it would be & veryZbhad
way to have him out of it. The question of
accepting one of two evils was before {hem.
No doubt some would say botter to keep up Sir
Francis and the old Board., But if they did,
and he (the speaker) had the pleasure of meet-
ing the shareholders o yeur hence, he would be
able to tell them, most likely, that this Board
will continue to do as they have been doing the
last thirty days, and what is the result 2 Poor
widows with hardly anything left from the
wreek of their fortunes are induced to sell their
Stoc'z at one and two dollars n share. (Ap-
plause.) And who pnrehases their Stock ?
Why, the Directors. What next? they will
malke a call and the lishility people will ‘sell
aut cight and lefr,ind who will own the Bank ?
Why “Sir Fraueis Hincks und a few of the
Directors, aud within a short time these men
will have a still larger fortune than they have
now, ad- those who have none will have one.
ITe would repeat, if these men had any sense of
deconey left they would say to the stockholders
—VYou wmanage the Bank in the future, we ab-
stain to-day from any further management of
of its aftuirs. He did hope for the credit of this
magnificent city of Montreal, that the meeling
would not return n man like Siv Francis Hincks
for president.  (Hisses and cheers, and cries of
“ Shawe! ™) )

Mr. L. H. Joseph jumped on his fect to se-
cond the motion and call the attention of the
meeting to an error in making up the printed
list now presented of those eligible for election.
He contended that uny sharcholder with the
necessiry quuulification of shaves it noon to-duy
was cligible.

Sir Traneis stated that it was the intention
of the Board to accept any one who should
be nominsted  to-dny by the majority of
the sharecholders.  He explained that the list
was prepared according to the usual mode at
annunt meetings, and that the word “ nominnt-
cd” had heen substituted for the word # elected.”

Mrs. C. A. Hollis, a Indy sharcholder, then
stepped forward and ‘asked the Seeretary to
rend the following resolution ipassed at the
meeting of' the lady sharcholders on the 27th
ultimo.

Whereas, by loose and seandalons nisman-
agentent the Cousolidated Bank of Canndu lias
been obliged to suspend payment, and we find
the means ‘on which we depended for our
maintenance almost swept out of existence ;
and, whereas, we are given to understand
cflorts arve to be made to put the Bauk into in-
solvency, this meeting resolves that, after
mature considerition, we are of the opinion
that it would be for the interests of all parties
concerned that strenuons efforls should be
made by the directors, shareholders, and
others concerncd, Lo resuscitate the Bank and
resume business, and we, the lady shareholders,
bind ourselves 1o assist that object by every
means in our power. Further, we do hereby
appoint Mrs, G. A. Hollis to act for ns and in
our names, us ouratlorney, to carry out this re-
solutjon.

This was endorsed by n large number of the
lady sharcholders. :

Sir Feancis was glad to see such an influ-
entinl deputation of lady sharcholders present,
though he understood that some of the ladies
believed he ought to be in the Penitentiary,
and he was contented to go if they counld
put him there. He was much plensed with
the conclusion the ladies had come to; it
was the only sensible course to pursue, and
he complimented them on their sagacity in
arriving at it. (Applause) He then referred
to Lieutenant-Colonel  Turnbull's motion,
which he said was not in accordance with
the understanding arrived at, and he- would
not'act upen it. ' He would act on a resolution
which submitted the usunl number of seven di-
rectors to tlie meeting of sharcholders, not on
one whichsingled out three or four directors.
What right had aoy one to limit the decision
of the sharcholders? They had met for the
clection of the whole seven directors, and that
was the only resolution he would act upon.

Mr. . L. Bond lere read some corresponds

i
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ence passed between the Sharcholders’ Com-
mittee and the President, taking the ground
that the understanding was artived at that the
directors were - prepared o o discuss  any
change in the Board at the present meeting,.

Sir” Francis Hincks denied that bis words
conld benr apy such construction, and it was un-
fuir to force any such coustruction upon them,

Mr. J. H, Joseph rose to reply to a charge of
unfairness made by the President, No untair-
ness bad been practised agnainst President or
Directors, The advertisement ealling the meet-
ing was well worded, in n way few people
could understand ; buf, afler consulting with a
lawyer, he learned that it made no provision
for the clection of Divectors. He referred to
the action of the stockholders in regard to this
question and the alleged manner in which they
had been outwitted, aud asked them il they
were prepared to abide by the decision of the
Board or the vote of the stockholders. - lle was
astonished thal an sttempt should be made to
evade the question, and wonld not stand thece
(the speaker here shook his fist violently at the
chair,) and be accused by a wan on the brink of
the Penitentiary. (Cries of shamne; shame!)

Sir Francis Hincks said he came to this
meeting determined above all things to keep
his- temper, and, therefore, the accusation of
the gentleman who had lsst spoken, be would
pass by without further comment.  \With regard
to the point at issue he would put it .to the
sense of the meeting o say who wus acting
fairly, the Committed ov the Board, Why shounld
a certain shareholder, Mr. Saunders, be ¢ empt-
ed from the ordeal to which he (Nir IFraucis)
was subjected ?  Phe only fuir wind proper way
was to submit the whole seven names, nnd this
was the understanding armived at.  There was
nothing in the correspondence to Lind him to
aceept any discriminating wotion, sueh as this
one. He putit to the good sense of the meet-
ing whether it was not the more reasonable
way Lo allow the stockholders to vote for seven
directors, thau force them to vote for o lesser
number,

A Voice—Mr. Snunders is excluded because
lie was but recently clected.

The Chairman begged purdon.  All the
directors were elected at the sume time, and no
gentleman would say that the election was not
a compromise.

Mr.J, H. Joseph—I deny that.

The Chairman~-The whole thing was a com-
promise. .

Mr. J. H. Joseph~—1t- was not, sir. | never
voted for you.

The Chairman—1 never imagined that he
did, and never said that he did, but when he
and all his friends asked them 10 clect Mr.
Saunders the Divectors all voted for it

Rev. Professor Weir, Quebee, zaid it any of
the old Board were clected - the sharcholders
would, by such action, be condoning their past,
offences and placing the Directors beyond the
reach of any proccedings heing taken against
them.

Mr. R. Cassels asked if an election were held
now, would it be legul?

Sir Francis—Not strictly legal, but when the
nomination was compleled ench and every
director who was not nominated would resign.
Mr. Cassels then moved thit the meeting do
now proceed to eleet seven directors.

+ Mr. J.Grant said as a director he had ob-
jected to the arrangement with the commitiee,
and he would not now consent to any other
arrangement than the nomination of the whole
seven.

Rev. Dr. Jenkius rose to a point of order. Tt
would not be legal for-this meeting to clect,
but merely to nominate, and then it” would be
for the present directors to retive, and then the
election counld be proceeded with.

Mr. Gassels necepted the point of ovder and
moved in amendment :

“ That a ballot be now taken for the nomina-’
tion of seven directors to manage the alfuirs of
the Baunk.”

Me. Allan Gilmour seid he did not iutend to
be present, but as he was passing he came in,

number of letters from the Vice. President, who
advised him not to sell when thestock wagat 70
and 75, He consulte | him in weiting, aad the
speaker had published the letters in that morn-
ing’s papers.  He considered it his duty to have
them made pnblic, so that the public sbould see
the management or tismanagement of the
directors. [n these letters the Vice-President
advised him not to sell, and assured him that
everything was all right.  He was cither a de-
ceiver, or was utterly ignorant of the althirs of
the Bunk. Ile did mot want any more such
fricnds. He moved in amendment to the mnend-
ment “ that, considering the past mismanage-
ment of the “aflairs of the Bank, this meeting is
of opinion that the President; Siv 1P, Hincks,
ought to retire from the Board” .

Mr, Weir (Quebee), in seconding -the motion,
piid o high compliment to the genius aud pust
ability of the Chainnan, and he held that the
greater his personal ability the grealer his cul-
pability as President ot this Bank. The fact
that be was deceived by Me. Renny aud his
clerks was no excuse. He was entrusted to
look after’ the munagement. of the Bank, and
the shareholders conld not consistently support.
him in a position in which he had admitted,
as all present would  undevstand,” he had
crred.  dle (the’ speaker) would not have
spoken as he had done had he not been charged
by the shareholders of Quebee that they would
not b satisfied it Sir Frauncis Hincks was not
removed from the Presidency of the institution,

Considerable discussion of'a desultory cha-
acter here took place as to the character of
the smendinents; the west reasonable c¢ontend-
ing that Me. Cassel’s wotion for the appoint-
ment of & full Board covered the entire geound ;
but the opposing party, while retusing to name
their man, were determined that the president
should be singled out for censure by a vote
upon the amendment to the amendment. A
seene of uproar ensued in which sometimes a
half~dozen persons were an their feet, and the
audicnuce was swelled by numbers of outsiders
who hnd no interest in the procecdings save
mere curiosity. - Order was restored by one of
the Indies who arose to speak.

Miss Isabelln MeDougall said she thought
the lady shareholders shonld have a voice in
this meeting.  She considered the affnirs of the
Bank a fit subject for the consideration of the
Governor-General and the Licutenant-Gover-
nors of Ontario and Quebee. We need more
protection and new laws. There were men
in Monfreal:who were prepared {o swear away
men's lives and women's lives also. (Ap-
planse.)  They were it subjects for Zoluland
and King Cetewayo. (Several voices: they are
worse), We want the whole commereial system
regenerated. She called upon the President
aud Directors to refund the amounts lost b
lady sharebolders. She was not in destitute
cirenmstances; her interest in this Bank was
very suall, and she was therefore uot speuking
for herself, out for the poor widows and orphans
who had lost their means of subsistence b
the gross mismanegement of the Consolidated
Bank. She called upon Mr. Camphbell, the pre-
sent manager, to make good the position she
stood in a duy or two before the Bank closed.
She then reported her conversation with My,
Campbell at the bank, saying that be told her
e wonld not allow her to sacrifice her shares
at the then market price, and referred to other
bauks in which she had stock, including the
Merchants and other Banks. "She had some
years ago lost a large quantity of goods stored
in the vault of the Ontario Bank, and held that
it was time ladies should be protected, and an
appenl made to Parliament in their behalf, She
also proposed that a subscription be raised for
the lady shareholders who are in destitnte cir-
cumstances, and that the gentlemen sharchol-
ders nnd those in this city who subscribed to the
sufferers by the city of Glasgow Banlk, should
show their libecality hy subscribing thereto.
She comradicted certain remurks credited to
hev in the public prints in which she had been
accused of o personal attack on Sir Francis
Hincks, and closed in a strong appeal in
behalt of the lady shaycholders, ¢Applause,)

Siv . Francis Hincks courleously acknow-
ledged ihe reference to himself, and said he was
quite satisfied hee remarks had been misunder-
stood.

Considerable cross firing here took place, the
hitherto comparatively guiet party to the right
of the chair having been roused into muore
vigorous activn, and n determinntion to use the
weapons of the opposite side of the house. The
president and directors were opposed 1o auy
other than & vote fur all seven directors us
moved by Mr. Cassels, while the Juseph pucty
as strenuously persisted on a vote being taken
on the original motion of the Qnebee delegate,

Me. James Metealt (Toronto), said it just oc-
curred 1o him that the Dircctors did not add
much to the honour of the institution.  He had
heard a great deal about one of them, nnd was
of the opinion that it was & huge swindle from
begiuning to end. e could only characierise
the whole aftuiv as the grestest robbery perpe-
trated in this country.” He asked who wore
these gentleman of Montreal who proposed new
men? " The ebange appeared to be for the wo
and it looked to him as il the sharcholiers,
would in such an event be jumping out of the
fryingpan into the fire.  Fle bad beard a great
many reports. e had heard that une of these
gentlemen (nodding at Mr. R Moat) did not
want to be president unless he was paid for it—
a pretty cunning fellow that who got rid of his
stock lase year.  Then there was agnother who
wanted to get into-the divectorate in order that
he may inflienee the Board to putthe Bank into
insolvency in ovder that he may be appointed
the assignee. (Cries of © Nume, name,”) e bad
beard of another Director who had puinted out
all the secrets ind hrought them 1o light,~~that
he was a conledernte of Ascher & Co.” They
knew that this man Ascher, who got an cuor~
mons mnount vf money from the Bank, bought
shares and paid for them in funds of the Bauk,
and transferred them to Mr.Sannders. He went
down 10 Ascher's pluce, and what did he see?
His stock of goods consists of a few sticks and
combs, and yet the snne fivin obtained £530,000
accommodation from the Bank ; the person avho
gave snch a sewllawag of an insutution like
that sueh indulgence onght to be imprisoned.
Shall we vote 1o retain this man Saunders on
the Board? (Sensntion and applause)

A lady—It is w perfect swindle,

Mr. A, Saunders, who turned ghastly pale
al the allusion to Lis connceetion with Ascher &
Co,, here jumped on “his fvet and insisted on
being heard. He recounted in a coutused manner
some dealings he bad had with Ascher & Co.
through the Loudon & Paris House, Tureuto,
and said the only profit he received was a com-
mission of about $6,000. After deducting ex-
penses it only left $3,008.75. Imagining that T
would be attneked at this meeting T requested
two anditors (specified) to go over my books,
and they will furnish you with'a report of all my
transactions. Qo my return from Ontario L
found that 75 shaves of the Bank stock had
been put in iy nmmne by Mr. Ascher, who did
not wish to reserve it.

Mrs. Hollis why did you threaten to throw
your stock on the market, unless Mv, Renuy,
the manager, continned the advinces to your
friends, the Aschers?

Mr, Snunders (excitedly). Ttis a direct lic.

A voice—Where is the discount clerk ?

Dr. Hingston attempted a defence of Mr.
Saunders, who, he said, was not on his trial.

Miss Macdougall;, speaking for the ladies,
said it was not fuir to single out the president
for attack, as alt the directors were equally
blameable. 1t would be interesting perhaps (o
know what motives lay at the bottom of Dr.
Hingston’s defence of sucli n man as Swunders.

No agreement nppcuringi; possible, the ¢ pre-

C 1

vious question ” was moved, but some difference
of opinion aris'ng as to its application, the
amendment of Mr. Gilmour that the president
should retire from the board was put. A ballot
was taken on this motion and, after an interval
of nearly two hours, the motion was declared
‘lmrr(iiud by 9,241 against 7,695, or a majority of
,546. . :
The Rev. Mr. Campbell nest moyed thnt
.
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vote be taken on the following list for seven
directors : Hon. D. A, Muedonadd, Messrs., G.
W. Simpson, John Grant, R. J. Reekie, Jno.
Rankin, W. W. Ogilvie, Jumes Croil.

ARTER IECESS.

About cight o'clock the sharebolders began
agnin to assemble in the Mechunics’  Hali,
awaiting the result of the ballot. At twenty
minutes past nine the scerutineers entered, and

Sir Francis MHincks resuwmed the chair, e
then announced that the following seven

gentlemen had received the highest number
of votes :—Messrs. John Ruankin, John Grant,
R.J. Reckie, Hon. D. A, Macdonald, Menry
Lyman, W. W. Ogilvie, James Croil.

A shurebolder wished to know the number of
voles polled for each, but the serutineers did
not deem it desirable to give the information.
1t was ascertained, however, that a lJarge
number was polled for Sir Francis Iincks
whose name was originally on the ticket; bhut
he defeated their object by casting his own
voles against himself, and persuading many of
his friends to vote against him also.

Mrs. Hollis said she hnd a motion to make.
She moved, seconded by Miss Macdougall, that
owing to the coormous losses made by the
bank ander the late management, entailing
suffering ou so many fnmilies throughout the
conntry, this meeting calls npon the late
Directors to make good & sum of $400,000,
being equal to ten per cent. upon the original
capital of .the Banls, in order that so much of
the loss throngly their mistnagement may be
veturned  to  (he  unfortimne  shareholders.
(Laughter and applause.)

The ladies velemently resented the spirit in
which this motion had been received by the
Directors. Jt wns a matter for tears rather
than of langhter,

Mr. Cussels moved, seconded by Mr. Heunry
Lyman, That the meeting wljourn il next
moruing at eleven o’clock, My, Cassels said
there were a number of questions to be asked,
and he thought the shareholders onght to have
something to say in reference 1o-the afluirs of
the Bunk. It would be impossible at this Jate
honr to discuss the subject.

Me, R, Moal objected to the adjonrnment for
oue-day. e had spent a great deal of time in
examining the affuirs of the Bank, and he
lesew it would Le impossible between then and
next miorning 1o obiain anything like complete
information.  Ifany adjournment touvk place, it
should be for thirty days, by which time a com-
mittee might he able to give full explanatious.
Sir Francis' Hineks said an - adjournment for
thirty days would bring the meeting together
very nearly at the time the nincty days would
expire, when the Bank wonid have to vesume
piyment.  The new Board of Directors wonld
have to devise ways nnd menns towards that
object amd he thought their hands: should be
left free.  The time after the 30 days would be
too short. for them to determine upon the best
course 1o be pursued.

Ion. J. 3. Robertson said there were differ-
ences of opinion mmong the sharciiolders, some
cougidering that the Banlk should go into liqui-
dation at once, others holding that with ccono-
my and a wise directorate the Bank might
resimie business.  He was of thie Iatter opinion,
but he thought the shareholders should have
an opportunity of expressing their view He
therefore fuvored an adjournment till next-day.

Me.J, H. Joseph did not see why they should
not adjonrn for 30 days. The meeting had
vated confidence in the late Board, (Cries of
“ No, no.’)  Why, what stronger expression of
confidence could there be than the re-clection
of four of the late Board? He wished the
shareholders joy of the consequences. e
thought the discussion would not tend to - the
advantage of the Bank; the mntier had been
six weeks before them, and yet they had practi-
cally voted confidence in the old Board.

Sir I, Hincks—>Mur. Joseph, himself; seconded
the resolution to put four new names on the
Board, and three of them had just been nomina-
ted by ballot.

Me. J. H. Joseph—Butnot yours. (Langhter.)

Sir F. Hincks—Mrv. Joseph proposed to put

four new names on the Board, three have been
put on; and the result is that the meeting has
not decided exactly according to Mr. Josepl’s
wishes. * (Laughter.)

Mr. J, B, Cleghorn (of Messes. J. G, MeKenzi
& Qo) arose amid cries off # adjourn ”
Yoo ont and asked for infuormation us to
denlings of the Bank with Ascher & Co., in their
operations in connecetion with the estates of J. (3.
doseph & Co., sl the “London and Paris
House,” Toronto.

Sir Francis Hincks said hie conlil answer the
question in two or three minutes, and had no
abjection to do so.  (Cries of adjourn, adjourn,
from Mr. Joseph and his pacty.)  Siv Franeis
went on to explain how the transaction had
been privitely artnged between Mr. Retny and
Mr, Snunders without the knowledge or consent
of the directors, nnd the agreement was that
Mr. Sinnders should endorse the notes, in the
meantime holding n preference claim.  (Sensa-
tion,)

A seene of great confusion ensued, Mr, Sann-
ters vequesting o hearing, while cries of © Vote,
vote,” @ Shame,” &, rang through the hall,

Mizs Muedougall—Why didn'vyou say that,
Sir Francis, before the balloting took plaee ?

Mr. Saunders—[ desy what the President has
sajd. (Sensation.)

Sir F, Hineks—There is n paper in the Bank
in Mr. Sannders’ hundwriting which will prove
the truth of what 1 have said.

M S, Pedlar—It i3 quite evident you can
give ng a great deal of inforination,

Mr. Snunders then entered into an explana-
tion of how he had gone to Toronto, and being
desirons of assisting Mr. Ascher, and believing
that the price of this stoek and lease was very
low, he thought there would be money in it.
Mr. Ascher wus prepared to guarantee the
piyment by w.chuttel mortgage,

The General Manager was here seen handing
a paper to the chairman.

Sir Francis Hincks—There is the document !

Miss Macdougall, having got possession of the
paper, read it {o the mecting ina clear voice as
follows 1—

“J7. & A Suunders, wholesale jewellers, GO
St dames street.

“ Montreal, Tth Dec., 1879,

& Jemorandum.”

1. The stock of the 1. & 1. House in Toronto
o b purchased in the name of Ascher § Co., at
Mr. d. Saunders' diseretion.

2. Whatever price is puid shadl be satisfuctory
to the Lank,

20 Me. MeCracken to have authorily fto cush
cheqte of dAscher § Qo representing 10 per cent.
anount of puvehase, on Tuesday nexty and likes
wise of o further 10 per cent. on taling delivery
of stock to accord with terms of sule (one-fifih
cust), balunee of purchuse to e settled by notes {
endorsed by A Saunders.  Banlk: to be respon-
sible  for said endorsation, conlingenl wpon
Seunders handing banlk mortgaye on stock, re-
sepuitiy his own cluim out ofF the L. § L. House
Jirst, Mr., Sounders to hand over the amonnt
realised from estule of his elaiin to the bank.

The purchase of the stock includes lease of pre-
mises (o June lst, next, by puying rental from
Hme of possession at ortginal figure.

The interest of the eiphteen years lease from
June lst, to be purchused, like the stock; at Mr.
Sauniers’ discretion, by Mr. Ascher, or lot go,
ws he may thing best, trrespective of the stock.

 Qopy of this senl to Mr, MeCracken.

“(See Letter Sook,)”

Mr  Saunders— Now, geatlemen, You have
Lieard this letter read, and [ ask you what does
it mean? :

AMr, Thompson—TIt means that Ascher & Co.
aceuired this properiy at the expense of the
Bank throngh assistance from Mr. Saunders.

Mr, Sannders—When the linbilities are paid,
the Bank shall not lose by this transaction.

At this point n-secne of indescribable excite-
ment took place, a greal many felt that they
had ot at the key tothe whole mystery ; some
felt they had ‘been duped by those who had so
fiereely attacked the president; the Iady shave-
holders and many of the gentlemen present
rushed forward and took Bir Fruncis Hincks by

:lllli .

the hands, saying: “ Why did you not make this
explanation sooner? we would not have voted
agninst you had we knowu what we do now.”
Some of the shareholders were observed shak-
ing their eancs in the divection of Mr. Saunders,
whose party began to disperse, apparently crest-
fullen &t the revelutions that had just been
made, and which promised to lead to further
disclosures on the morrow,

A sharcholder (excitedly to Mr, Suunders)—
S Had T seen your fuce before buying my stock [
would as soon have throwun my money into the
river.” o

Order having heen restored after o consider-
able interval, the motion for adjournment was
put and carried, and the meeting: dispersed to
meet next day at tea o'clock,

Fumay's SusstoN.

The meeling was resumed on Friday morn-
ingat hadf prst ten o'clock, in the Mechanics'
Hall, with an atteudance of shareholders some-
what less than the preceding day, many resid-
ing at n o distance having returned to theiv
homes, Sir Francis Hincks occupied the Chaiv.

Order being enlled,

Miss Mucdougall, -one  of the lady share-
hiolders, eriticized one of the newspuper re-
ports of the previons evening's business as in-
correct, in 50 fir as one statement respecting
herselt was concerned.  She appealed . to Sir
I'rancis 1incks to sny whether or not he at
any time lud addressed her in the manner he
sented to have done ?
sure he never told any lady
¢, us represented in some of
the newspapers, and was very much shocked to
hear such language attributed to him. (Ap-
He was “very glud to be able to make
statement for Miss Macdougadl, and trusted
wonghout the present procecdings, or at
any other time, he had never been discouricons
to any lady,

Miss Macdongnll said every lady shaveholder
hud every right to be present, and Lo he treated
with the respect dae to an Boglish Iady. (Loud
applanse.)

Mr, Hlenry  Lyman wished to make a state-
ment about Mr. Saunders' connection with
Ascher & Go. 1le (Mr. Lyman) had walked
home with Mr. Saunders Inst night, nnd received
an explanation of the whole transaction. He be-
lieved the chairman had oflered to ppke nn ex-
planation why 8530,000 of the bank's money
had heen given to such o firm. - The Chairman
had stated in a very energetic manner that the
statement could be given in a very few words,
and he for une would like to hear it. Ile under-
stood that the fransaction had been endorsed
by Mr. Baunders, and that he was first 10 be
paid afterwards, and thns escaped all Yiabilivy
in the concern.

Sir Francis Hineks said that every word
uttered by Mr. Lyman was a mistuke. The
question asked by Mr. Cleghorn was not abont
the whole liability of Ascher & Co., but about
the London and Paris House transaction,

Mr. Lyman aceepted he explanation, hut
held that it referved merely to the $27,000 lin~
Lility of the London and Paris House, notto the
S40,000 whicl had heen invesied in t’lle interest
of the Bank, o

Siv Francis—In the interest of Mr. Saunders,
you mean. It was he who advised Ascher & Co.
as to the puvehase of the stock.

Mr. Lyman had said no hard words againsi.
uny one, and did not.believe iu- calling hard
names, Al he wanted was fair play.

Mr. Andrew Robertson—That's all the Board
want,

My, Lyman said he made the remarks about
Me. Sauuders under the impression that Siv
Francis htd charged that gentleman with res-
ponsibility for the whole of Ascher & Co.’s ac-
count, and npon a siatement. made personally
to: him by Mr. Saunders.

A Voice—Ie is at the bottom of the whole
business: . :

Sir Francis said the ouly point he wanted to
correct in Mr, Lyman’s defence of Mr. Saunders
was that the purchase of the stock of the
London and Paris house was made without the
knowledge of any of the directors and at the
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instigation of Mr. Saunders through private
arrangement between him and Mr. Renny. Mr.
Saunders received his own claim in {ull.  An-
other thing which wanted to be cxplained was
that & large guantity of goods that had been
put in the warehouse of Mr. 83. Furniss, were
afterwards transferred to the Loondon and Paris
House, and that without the knowledge of the
directors.

Mr. Lymnan was not prepared to acceptl the
excuse that the directors knew nothing of the
madter ; they should have knownall.  {Cheers.)
He wanted 1o know where the blame was,

Mr. Uassels—I understand that Mr. Saunders
was not a director at that time.

Sir Francis—No, no; he was not.

Mr, Cassels—Then all we can say is that Mr.
Saunders was a clever man, and, knowing that
he had simple people to deal with, made the
best bargain e could. We have no business
to waste time over it,

Mr. Lyman—It is o public matfer, and in the
interest of fair play, explanations should be
given if possible. it is no reasour that we
shonld crucify the man hecause he is a Jew.
Let us have British fair play. (MHear, hear.)

Miss MeDougnll—And do you consider that
Sir Francis JHincks had fair play yesierday ?
Had we had these explanations yesterday
morning the result of the vote would have been
very different. T call upon you to remind you
of what you said to us yesterday, that you
knew very little about Mr, Saunders.” You were
my father’s friend, and you have known me
from a child; I am very much surprised to hear
your remarks now., You did not 1alk that way
when you advised the ladies to vote against
Sir Francis Hincks yesterday. Yon told them
you knew very little about Mr, Suunders.
(Sensation and cries of hear, hiear.)

A shavcholder—1e walked home with him
last night.

Miss Macdougall wished to know how Dr,
Hingston was m’' a position to vindieate Mr,
Saunders as well as Ascher & Co, as he had
done yesterday.

Mr. Lyman ‘and the Rev. Mr. Green hoth
claimed the floor, the latier amid cries of order,
making the suggestion that everyone who spoke
should address the chair.

Mr. Lyman said it would ill become him to
censure the sharcholders for what they did
yosterday. He did not at the time know very
much about Mr., Saunders.

A lady—Well, you should have snid so then.
(Hear, hear.)

Miss MceDougall—Fair play is fair play.

Some discussion now took place as fo
whethier the new. dircctors could take their
places, and it was decided that they could not.

The resolution of the ladies as to the restitu-
tion of ten per cent. already referred to, was
here put and carried unanimously.

Mr. Lyman jocularly asked the Directors to
hand over the money.

Sir Francis Hincks.—The paper of H. & A.
Saunders read Jast evening was found. only
(uite recently.

A suggestion was here made that non-share-
holders should be requesied to leave the room,
and many persons who had been atiracted by
curiosity departed..

Mr. R. Cassels wished to ask some guestions
in regard to the printed statement. He under-
stood there were large amounts of pager which
hiad been re-discounted by the banks,

Sir Francis—I{t is the casge.

Mr, Cassels—It should then he mentioned in
the statement. What amount is there in e
Bank of Montreal, and what in the Bank of
British North Ameriea ?

Sir Francis—There i3 $622,000 of paper dis-
counted with five banks, but 1 decline to say,
in justice to those institutions, the amounts heid
by eaclt.: There are also notes to the extent of
$73,000 held by other banks, which have taken
over the various agencies, and on which the
Consolidated is endorser. The fullest investiga~
tion, however, has been made as to this paper,
and an wmple amount” written off.  The bauk
had commenced to-re-discount in December
1ast, when a sharp run had taken place at the

Belleville branch whicl, being reported in the

newspapers, a ruh was begun on other branches
which Iasted till the bank closed.

The linbilities of the bank at 81st December,
1878, were: for deposits 4,818,713, circulation,
$1,282,656 ; total §6,101,369. And 31st July last
they were : deposits, S1.348,249 ; circulution,
1,065,769 ; total, S2,413,038, vr a decrease in
round numbers of 84,100,000. (Cheers.) He
was bound to say the re-disconnt began some
time ago, and deposit receipts were given for
the amounts which appeared as deposits, while
the paper was eutered as a liability.

Mr. Cassels—Yon mmny have something to
return: to the Bunks ou account of these re-

_digcounted notes.

Mr. Josephi—There is a $70,000 reserve for this
purpose. .

Mr. Lyman—You will find oul what the
amounts will be when you come to pay them.

Mr. Burnett—\Was any paper re-discounted
Lefore December last ?

Sir Franeis Hincks—TI think not.

Mr. 8. Pedlur—As one of the: suflerers, and
as the oceasion seems a snitable one for the
giving of information, | would like 1he Pre-
sident to give us the history of the manner in
which enormous loans were made 10 certain
houses whose names need not be mentioned.

Sir Francis- Hincks could not auswer so
general o question. .

Jol. Turnbull—1 would like to wention n
name, if I am in order. i .

Mr. Pedlne~—8ay  Ascher & Company i

Sir Francis Hincks  said i1 was  ver)
difficult to  ascertain how the  Lank  bad
become involved in this account, The firm
was n very old one, and had n very exteusive
business, some of their paper being from firms
in 8t Johns, Newfoundlund 3 Charlottes
town, P lalifax, Fredericton, Torouto,
Hamiiton, Kingston, and other cities. - The
paper submitted was supposed to be in the
ordinary routine. But unfortunately, the
General - Manager had been indiced, as he
states,  amongst other things, to go inlo
irreguiar  transactions _ with  that”  firm.
Money ~had  been  advanced - for - Iarge
amounts on warehonse receipts without the
goods being examined, amd they had been
allowed to overdraw  their account.  The
Directors expected to have a statement of
the creditors made at every weeling, hut the
liabilities were not correctly stated. The Diw
tors have recently fonnd out that the officer of
the Bank who prepared this statement for
the Divectars had veceived special instractions
pot o furnish Aschier & Co.’s linbilities from the
linbility ledger, which ledger was, at every
meeting of the Board, ready lor examination,

The account under the name of Ascher & Co.,’

shows au indebiedness very tuch less, than
one could suppose. Helearned that the ledger-
keeper had orders not to put the linbilities of
Ascher & Co. in the statement prepared for the
directors, and that Mr. Renny  informed Mr.
Morgan what amounts were due from Ascher
& Co. These amountswere entered according
to Mr. Renny's statement, and not in accord-
anee with the general account of Ascher & Co.
in the linbility ledger. Mr. Renny had in fact
caused a large portion of Ascher’s liabilities to
be put under difterent heads.

A Sharveholder—What were the linbilities of
Messrs, Ascher & Co. represented at?

The Chairman—On April . 3rd, in this ledger,
the amount due the Bank by this firm was pul
down at $158,000.

A Shareholder—And what was the actnal
figures at thay date ?

Sir Francis—In round figures abont $530,000,
(Sensation). It was only a short time before
the annual meeting that I commenced to make
a personal inspection of - the Bank, which I
much regret had not been done before. The
lead office of the Bank was never inspected,
but 1 amn bound to say of Mr. Renny that i
have not been able to 1race anything to show
that he had any personal motive in the strange
caurse he had taken. He was a nervous, timid
man, end was unduly afraid 1o let down any of
the houses he was carrying for fear of luss to
the Bank and a consequent full in the stock.
I am told that 1 am responsible for the General

Manager’s acts; but 1 never understood that |
was (0 do the General Manager's business. |
wius not informed of the particulars of the Lon-
Paris house transfer,

cholder—\Who induced Mr, Renuy to
muke the advance in that transaction ?

Sir Francis Hineks—I always understood it
was Mr, Saunders.

A Stareholder—Ts it true that shortly after
the Iast meeting it was found ont that Mr,
Reony was fulsifying the books?

Sir Franpeis HTincks—It was afier the annual
meeting that the ervor was found ‘ont.  He did
not like to use so harsh & term as falsify, e
haud regarded it asa question whether the books
at the head office of a bank should be inspected
by the ordinary inspectors.  There never was
an inspecetion of the City Bank. {6 perfect
indor was exercised by @ General Munager the
Directors would know everything, He oughi
to be n person in whom they ean place implicit
contidence.

A Sharcholder—Why did the Direetors not
prevent Mr Renny's leaving the conntry ?

Sir Francis—We made 0 enveful examiuntion
of the alairs and took legal opiniou, bat were
not abi ¢ to find anything on which he conld be
prosecuted.

I never said a harsh word against Mr. Renny
and for this reason, although he fecls very
strongly against me, 1 have not been able (o
llr.-l(',c a personal motive inauything that he
did.

A Lndy—For whose benefit did he do it then,
It must have been  for some one’s benefit.
(Applause ind cries of order.)

The Chairman—I think he was led to the
conrse he pursued by very great nervousness,
very great timidity. e imagined i he let
down these fims the Bank would be ruined.
(Cries of ** Ab that'sit!™)  We all knew how
exceedingly nervous he was.  (Sensation.) 1
wag asked why he was allowed to es It
was for this simple renson—{ took leg: G,
and Jearned that there was nothing in the state-
wents submitted to the Board on which he
could be criminally prosecuted.

A Bharcholder—Is it. not criminal to falsify
books and make away with thousands of dol-
lars ?

Mr, Tlenry Lyman-—Sir Francis, 1 wish to
ask you whether it was not competent for you
to go hehind the liabilities Tedger to see hiow far
it compared with the general Jedger ?

Sir Francis Hincks—Certainly, it was. |
have admitted that,

Mr. Heory Lyman—Mr. Saunders hnd a sin-
gular opinion nbout the solveney of this firm,
There i3 not another man in Montreal would
give them credit for 8500, 1 can tell the honor-
ihle Pregident of a (ivtn doing business from
Manitoba 1o Newfoundland whe could not.
obtain eredit for one-tenth of the amount.
_Sir Francis Hincks—I did net say that Mr.
Saunders recommended @ credit; T merely said
that Mr. Renny had stated that Mr. Saunders had
expressed his belielin the solvency of the firm.

A Shareholder—If Mr. Lyman appeared last
night as the advoeate of Mr. Saunders he would
never have been clected.  (Ilear, hear,)

Another Shareholder—He walked howe with
him last night, and that has changed his policy.

Mr. Pedlur—Do | understand that Mr, Saun-
<1‘er:q' was the party that introduced Ascher &

The Chairman—I did.not.say so; T merely
said that Mr. Renny stated that Me, Saunders
had stated he had o great deal of conlidence in
them, and as a firm they were perfectly good.

Me, J. P, Cleghoru—1 would like to know,
My. President, if” the Bank specially delegatel
Mr. Saunders to attend the general mecting of
Ascher & Cols cereditors held under 1lie Tnsol-
venl Act, and then to appoint himself, Mr. Kor-
tosk and Mr. Sternberg as Inspectors to the
Fstate in which the Bank is eaid to bhave an
inierest to the extent of some $530,000; also, if
these gentlemen are all creditors of this firm ?
Perhaps Mr. Lyman can tell us also something
about this matter,

Mr, Lyman knew nothing of it, and must cer-
tainly protest against bemg placed in such
position. (Cheers and laughter.) e was not
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desirous of screening any one, least of all Mr.
Saunders, but he would not crucify  him be-
canse he was n Jew.

Severnl sharcholders—You brought it on
yoursell,

“ A Lndy—Who would you crueify, then?

Another Lady—We honor the Jews more
thnn you do.

A third—We have been. erneified enongh, 1
amn sure, .

Sir Francis Tlincks explained that there was
n good deal of compliention about this mntier,
Prior to the absence of Mr. Saunders from
Montrenl nothing had been said. about the
insolvency. Je wmight observe that Mr. 8.
had Leen pinced specially in charge of the
Ascher estate, and was to devote his atien-
tion o it. During his absence tempora-
Tily for a few days it came to the knowledge of
the Directors that large quantities of paclages
of goods which had been left ns specinl security
to the Bank had gove away to certain persons,
some to 11, & AL Saunders, and others to Kortosk
(Great excitement.) He could not go all over
whe afluir, but suflice it Lo say that the disco-
very of the fact of the transfers was enough
for the Directors who unanimously deter-
mined to put the estate into insolvencey.
They determined that they could not do better
than appoint Mr. . 5. Ross assiguee, but (he
did not wish to utter a single word of fault-
finding agninst any gentleman) great diflicuity
oceurred with regard to who-should get posses-
sion of the estate. A Mrs. Berg issued a writ
brfore that of the bank hnd been served.  Afier
n good deal ol complication an understanding
was arrived at by which Mr. Ross agreed to
abandon his ¢laim to the oflice, and some under-
standing wis arvived at by which Me, Stewart
and Mr,” Hagar were to act a8 joint assignees.
Mr. Saunders was not especially directed by
the Bauk to represent it,

Colonel Turnbull saw among the assets n
considerable sum as real estate, and another
large sum as dotes overdue. Ile had beard
some very ugly rumours on the street, and
thought it would not injure their interests to
ask abonti one, the account of U'Brien. When
was this. first opened? Under what circum-
siunces, and who wag the endorser of the first
puper, and was it paid on maturity 7 - The
mour was that the Bank will sustain o loss off
250,000 on this account,

The Chairman said he would give a history
of  the account so far as he knew. Tt so
happened that it was opened during his absence
from the city. The first appears to have been
in 1875, and commenced by discounting a note
of cleven thousand dollars. 1t wasg Inid belore
the Directors, who nnderstood its nature, and no
difficultics weve raised.  Me. Renny allowed Mr,
O’Brien to draw a check on the Bunk to pay
this uote, and allowed him 1o overdraw his
account from time to time, it the snme time
wnking what appeared security tor it The
whole transaction was irregular.  An attempt
was made to put Mr. O'Brien into insolvency,
but e maintained he is worth a million. My,
Renny also has an insurance on his hie for
100,000, and would maininin that he left the
account in first-class condition. | believe in
this case his motive was simply becnuse the
Bank was getting ten per cent, '

A Landy—We have nothing to do with his
motives— what  about his asctions? (Order,
vrder.)

Mr, “John Grant said an attack on him was
intended. He was the party who endorsed thie
note, und he did it on the understanding be
would not be held responsible.  fle had taken
a mortgage in wast for tho Bank, and was not
responsibie in any way for the note.

Col. Turnbull—This $11,000 note, endorsed
by Mr. Grant, is the livst opening of' the account,
When this matures he has overdrawn $33,0
When this note beeomes due, endorsed by one
of the Directors, instead of the note being.pro-
tested, he is allowed to overdraw lo pay this
note. The Director is relieved by the further
overdrawing. Lam glad to have this brought out,
before the pubMe. 1t Mr. Grant had any private
arrangement by which be was not to be held
liable it makes the matter still worse, If it was

done withont the knowledge of 1he Dircctors
it is worse still.

Mr. Grant said every business man knew
that such matters were transacted every day,

A Sharcholder—iu was then suictly togal?

Another Shareholder said the Banking Act
does not allow ad vaunces of money on real estute
as collateral.

Mr, Grant—TI held it as my personal security.

A Lady —And what seenrity does the Diree-
tors give the sharcholders?

MroGrant—1 was o shareholder at the time,

The Chainnan—There was only one note of
S11,000 came before the Direciors, le was
certain that' it was in 1875 The over-
drafts might have been sooner. He had liule
doubt the seeuriiy was sufticient.  The irregu-
lavity was this: Mr, Grant did not kunow any-
thing abont (’Brien, but he was induced by
Mr. Renny to do it.

Several gentlemen enquired s to the value
of the real estite, nad amid excitement and
crics of * Mount Royal Vale” und ¢ Victorin
Ciry.”

The Chairman hastened toexplain that Mount
Royal Vale was not the whaole of Me, O'Brieun's
property. It is not entirely o bad debt. Cer-
tainly a large amount lins been put, down as
bad, and he'must admit that the whole trans-
action was frregulay, Mr, Renny in his anxiety
for the prosperity of the Bank wishing to get
ten per cent. on real estate indirectly as he
could not do it direetly,  Afterwards he found
out thiz was not. & proper procecding, and he
went on making advances by over-drmfis,

Colonel Turnhull—May I ask what is the
loss on (¥ Briev’s acconm. ?

Sir Fraucis Mincks-—§75,000.

SAt this point the Chairnan explnined that he
hud some pressing business outside, and asked
leave to vaente his seat for an hoar or so in
favour of Mr. Rankin,

Colonel Turnbull—0ne word wove.  Did Mr.
Graot do it with the knowledge of the Diree-
tors, or was it an ordinary discount note ? [f
it was done with the knowledge of the Dipec-
tors the Bank forfuits ils charter,

Mr. Grant—T simply endorsed it, and have n
Ietter T received at the time, which T ean pro-
dnee.,

The Chairman—T feel worally certnin that
the Board knew nothing more about it than
that it was a note made by Mr. O'Brien and en-
dorsed by Mr. Grant.

Colonel Turnbull-=Then il 1 hinve to say is
Mat T am glad T placed Mr. Grant's nume
yesterday on the 1ist of those [ thonght shonld
resign. I should Iike o know how much Mr
CGrant owes the Bank ?

Mr, Grant (promptly)—S16,000.

Mr. RaNgIN s~ oeng Criarg,

Mr. John Crawford would take oceasion {o
make o few general remarks.  The position of
the Directors implies that they have hoth the
eapacity to sdminister and the opportunity and
time to watch the interests of the shnreholders,
They are not placed there as statues ina niche.
No defence ean be offered for the nets of the
management; but how fie they may be extenu-
ated Ii\' a want of supervision hy the Board, we
ean form our own conclusions. lle was in-
formed that sinee the suspension o certain
dircetor had made large purchases of stock
with o view of averaging his losses. He ques-
tioned the right to do this.

Mr. Rankin explained that he had not bonght
on speenlation ; he had never sold o cent of hig
stock since he purchaszed. He had invesied
recently some $40,000 in purchasing stock, and
was induced by the Iate Manager to incerense his
holdings in order to sustain the Bank.

A sharcholder agked for u statement of Henry
Beattie’s account.  He had been informed on the
slreet that $75,000 of his paper was protested,
and that after that he reccived $31,000 from the
Bank., Were they going to give him bhack his
estate at 10 cents in the 87

Mr. Rankin said ibat 1his had been pat very
much lower than it should have been,. An offer
of 11 cents hasbeen made by nanother party, and
My, Beattie would not get his esiate back if
they could Lelp it. .

‘Directors

M, Joseph said it had been currently report~
ed that there were anbout S300,000 in bons or
overdue demand notes, among the eash of the
bank, and asked if it were so, how could it be
expiained,

AMr. Pridham, the Inspector, said he bad on
the 20th February last been asked by the As-~
sistant Manager, Mr. Wethey, to assizt him un-
officially in counting the eash. e found alnrge
amount of demand notes and irvegular cheques
therein to.about the extent mentioned. There
were  $H068,000 of  Ascher & Co., $47,000 of
I1, Beattie, ,000 of 8. Davis & Co., in
lignidation, and several of Fish, Shepherd &
Co,, Davidzon Bros. & Co., - &e, &e. Here- |
ported the matter to Mr. Welhey, nnd refused -
to sign the teller's book, and it remning un-
signed Lo this moment,

A Shareholder—How was the eash counted ?

Mr. Wethey veplicd that the cash was counted
by five officers of the Bank, and. occupied seve-
ral hours.  Me, with Mr. Pridbam, had gone
through the cash when those Lens were there,
and Mr. Pridham hiad refused to sign for thens.
To his knowledge the Directors had counted
the cash twice; the first time about eighteen
months ago, and the Jast about seven months
ugo.

My

Joseph—Did you not find it strange to
00,000 in bons?

Mr. Wethey replied that he referred it to the
General Manager to whom he was subject, and
who relieved him of all responsibility.

Mr. Grant stated that when the Direclovs
previously counte 1 the cash there were only one
Lo of abont $1,100, and nothing at all irregu-
lav,  The' bons were simply overdrafts by
cheque, which the Generad Manager initinled
and passed to the credit of the parties.

Mrs. Hollis said the manigement hnrd been
most scandalous, and every one of the Diree-
tors were to blame.

It waus moved by Mr. C.-[sley, seconded by
Miss Macdongall, that the following gentlemen,
T W, Ritehie, Q.G., Col. Turabull and Ald.
Hagar, be o Commitiee to draft w petition to
the Government on behalf of the sharcholders
of this Bank for an immediate investigation as
to the correciness of the monthly returns or
stutements sent to the Government, by the

also for the arrest and punishmen of
the offic for all false statenents made by
the Divectors and management of the Bauk.—
Carried.

My, 8. Pedlar woved an adjournment for
an honry in order that the sharcholders might
ohtain the only consolition under the c¢ir-
cumsin-ees, that of knowing how some of
their money went, It was desirable that the
meeting should close . with Sir Mrancis in the
chair. — Carried.

AFTER RECESS,

Sir Franeis Hincks took the chair,

Mr. 8. Pedlar—You said yesterday there was
a compromise with M. J. il Joseph in refer-
enen 1o getting Mr, Saunders appomted as one
of the Dirertors. Why did yon want Mr.
Sunnders at that particular time ? .

Sir Francis Hincks—Some time before’ the
last annunl meeting some of the gentlemen in
Montreal, Mr. Joseph amongst the rest, organ-
ized themselves into w sort”of jecommittee, and
put  themselves in comununieation  with the
Directors.  As you arve awnre, sharcholders as
a rule do not cone personally to vote fur the
election of Directors, but sénd their proxies to
certnin persons to vole upon, - These gentle-
men professed to have secured a lurge number
of votes, and asked to have three seats at the
Board placed at their disposal, to be tilled by
their nominees.  As there was n certninty of
1wo vacancies ocenrring on the loeal Board
through- the retirement of ane of the old loeal
Directors in Toronto and Me. Hugh Mackay here
who refused to acty the names of Mr. A,
Robertson and Mr. Saunders. were accepted for ;
those vacnncies, and were voted forin good faith
Ly all the divectors. They wanted My, Grantand
himself 1o resign.  Finally they accepted.the
two seats. . The negotintions were allogether
with Mr. Robt. Moat. We did not know any-
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thing of that paper in My, Saunders' hand
wriling at the time.

Mr. Pedlar asked if any losses had acerued
on investments in or loans upon stock as was
generally supposed, A

Mr. Runkin—But very little. John Rhing,
hroker, is indebted to us about 16,000, and
there was another party indebted for 52,000,

Mr. Pedlar asked if Mr, Mont was indebted to
the Bank.

The Chairman—There is no transaction with
Mr. Moat by which the bank has lost a dollar,

Mr. Pedlar was very glad to hear this, and,
as the rumonr was carrent, he was sure Mr. Moat
would be glad the guestion had been put.

My, Hstey—Are any of the employees in the
bank’s pry at the present time who were nwore
of the state of things you have informed us of;
about those hons 2

Sir Fraucis—T'here is only one, 1 think.

A Shareholder—Who is he?

A Lady—And did he not have the courage to
sey something abong it?

Bir Francis—Mr. Wethey, I think.

A Shareholder—And the inspector sitting
there ; is he not an employee ? did he notkuow ?

Sir Francis—Yes ; | believe he was the one
who made the discovery. He reported it to
Mr. Wethey when be was unollicially nssisting
in counting the cash. e insisted thas My
Renny should be informed immediately, and the
objectionable paper was removed from the cash
next day. Then there were Mr. Louson and
Mr. Morgaa,

Mr. Nsley—Tt is very strange that these dons
to the extent of three hundred thousand dollars
shonld have lain there all these days, and no
one had courage to tell-the directors. Our
directors have been paid fifteen thousand dollars
u year, and yet they know nothing of the allairs
of ‘the bank. 1 donot know what the country
is coming to, if that is to be the way of conduct-
" ing business.
© Mrs. Hollis—Why was Mr. Morgan allowed to
leave the country? He ought to. have been
kept here.

éir Francis—I conld not keep him here.. In
the first place Mr. Morgan has not left the
country. I will tell you all about Mr. Morgan,
although 1 must confess I don't like to make
suchstatements. [Laughter.]

:Mrs. Hollis=But we have a right to know,
Sir Franicis [hear, hear], and we look to you to
tell us.

Sir Franeis—There is no doubt that Mr, Mor-
gnn knew a grest deal about the transactions
with Ascher & Co. I wanted him to remain
liere.  One or two gentlemen—one of wlhom I
see before me—thought it desirable to place o
detective to watch him, I did not know upon
what ground. However, [ made up my mind
to speak to Mr.Morgan to ascertain his inten-
tions, and had an interview with him. le
professed to be ready to give every possible
information. When I told him that it was
very important that he should be here, he
promised to remain in Montreal. He went
away once and returned as soon as he was re-
quested,

Miss Macdougall—Did you take any seenrity
for his nppenrance? :

SirFrancis—No; T conld notdo that.  There
mustbe o charge against a man in order to hold
him in that way. ~ Mr. Morgan's pretension is
that he did nothing but by the direction of his
superior officer. -1 reguested the Acting General
Manager 10 communicate with him and enguire
how ‘it came he left town. Ie answered
‘promptly that he was out of the employment of
the Bank, adniitted he had promised uot to
leave, but stated that as his wife was sick al
Peterboro he could not abstain from going and
that he wag ready to answer any question by
letter. - I do not know, at this moment, any
grouud for moving in this matter. Men are
not to be taken up and put into the Peniten-
tinry without'a legal trinl.  Many people think
lought to be there, and if sent [ am ready to
80. “Wetook ndvice of our legnl counsel, and
were told we could not do anything. Mr,
Renny put too much trust in Mr. Morgan,

Mr. Cassels—Did Morgan commit any im-
proper act ?

The Chairman—l cannot say. He knew he
wis doing a great number of things whiclh were
being concealed from the divectors. Whether
thatis a thing for which he can be prosecuted
eriminally, | am not prepaved to sa;

The Chairman—The first thin
my confidence in Morgnn was this.  Shortly be-
fore the new Bowrd of Directors met I had
endeavored to make a thorough inspection of
the affnivs of the Bank, which 'regret | did vot
do sooner. * A detailed statement of liabilities
was prepared by Me. Morgan which | put
put in my deawer.  After a few days Mr. Mor-
gan asked me to lend it to him, which 1 did not
tesitite to do. A the next board meeting
Mr. Robertson asked fuor this statement, and
sent to Morgan for it, ~"The answer came back
that it was destroyed. [ spoke to Mr. Renny
about this extraovdinary proceeding, and he
said I was too hard upon Morgan. © The reazon
he gave for destroying it was that the amounts
were incorrect,

A Bharcholder—The chairman stated there
wus not sullicient evidence to take criminal
proceedinga against these men to prevent them
leaving the country.,  Who gave the mivice and
on what grounds was it hased ?

The Clitirman—That is nota proper question
to ask. The statement put before the legal
advisers was that embodied in the report laid
before the shareholders.

A Sharcholder—Did you infurin them that
Renny had falsified the bools ?

The Chuirman —1 put the case asitstands. |
am not sure Mr. Reany falsified the books,

A Bharcholder—You informed us there was n
private liability Jedger in whieh Aschers' in-
debtedness appeared s than they actually
owed, s not that fulsifving the bool

The Chairman—Well, [.cxnnassay itis. Their
nccount was so divided under the heading of
various firms, that the real magnitude of it was
concealed:

A Shaveholder—T ean hardly think that M,
Abbott, who, T believe, is the Tegal adviser re-
ferred to, would have given such advice.

A Sharebolder—Tthere appenrs in the state-
ment $1,800,000 for notes dizconnted and cur-
rent, - Are any of those notes of firms in insol-
veney ? .

The Clainnan—That is the net unount after
writing off' all losses made and probable o be
made on such notes.

Hon. Mr. Robertson said he had a resolution
to propose for the consideration of the shaye-
holders, Numerous questions had been asked
this morning respecting the proceedings of
the officers and the directors of the Bank, and
the more questions were put and the more
answers given, the less they reflected on the
credit of the managers and the Board of Direc-
twrs. It was very easy to find fault after the
thing was made known, but now as sharehulders
they should dircet their clforts to make as
much out of the assets as possible. This meet-
ing should come to some practicable result hy
giving instructions to the Bourd of directors
how to proceed in the future. " With that view
he proposed, secosded by Mr. Carrier, the fol-
lowing resolution i—

“ That the directors of this Banlk are herely
instructed in' the meantime to proceed to close
the affairs of the Bank by voluntary liquida-
tion, without too much sacrifice of assets, at

that shool

“as early a period as possible, ¢ither under their

own supervision or by a commitice of . their
number; or otherwise, ns they shall deem best.
That the Board is hereby anthorized, if they
deem it impossible for ihe Bank to - resume
operations in - general baunking, to dispose of
the assets to another bank or banks, aud that
reports from time to-time shall be sent to the
slwreholders of the progress made in carrying
out the resolation.”

The nssets would, be believed, realize more
than was expected.” Mr. Campoell wonld not
come before this meeting and say the assets
were worth a given sum, and have a large
depreciation when the afliirs came to be wonnd
up. He had hopes that, by nursing its affujrs,
the bank would resume cperations some time
in the future. Confidence may be restored,
They must bear in mind that we were now ot

the tail end of the depression and that we shall
soon sce better days. Further, he expected
that the directors themselves should feel jt
their duty 1o give their personal gnarantees 1
other banks if necessary 1o resuscitate the con-
cern and help it by every means in their power,
[le helieved they were able and willing to do
so. With this view, and the view of giving
some sort of instruction, however general, 1o
the board, he had the honor Lo propose the
vesolution.  (Applause and cheers.)

The resolution was earried unnnimously, the
Chairmun expressing his entire concurrence
with the views embodied in it.

B. FURNISS & CoO,

Mr 8. Pedlur—1 think, Mr. Chairman, that
there is a gentlenian present who may possibly
throw some further light on the subjects we
have been disenssing, | refer to Mr. B Furniss,

Mr. Furniss, after some hesitation came for-
wand near the chair, and, after remarking that hig
statement was o long one, said :—I have beey
plrced in insolvency indirectly hy the Bank. |
commenced business in the lumber trade, at the
beginning of the depression, and went into real
esfate also very heavily, At first I mad
great deal of money. Then came the depr
in the lumber buginess, and that, with coutinued
frilures, involved me very considerably, and my
aflivs were in such a state as to wareant an as-
signment. T was then indebied 1o the Bauk on
B. Furniss’ neconnt alone for 325,000, | proposed
to MriRenny and my real estate ereditors that |
should go into inzolvency, but Mr. Renny wonld
not allow me. [ enterad into the wardhousing
business in 1873, under the tide of B, Furniss &
Co. Since then I opened 2 new acconnt with
the Bank, which I enrried on ever since. The
old account was not, exactly expected to be
dropped, but it was, T suppose, hecause I never
heard anything of it after.  (Laughter,)

Sir Francis—Mr. Furniss gave seenrity for
the debt in veal extate which the Bank still
liolds.

Ar. B Furniss—The Bank lielped me with
weconnts, among others Ascher & Co.’s,
irst, when I look thar acconnt, 1 had a great
many goods, nud made all the entries for Ascher
& Co. ‘during that year.  These goods went
out of my possessinn by orders from the parties
endorsed by the Bank. Some of the goods
went to Hali olhiers to Toronto and to Mr.
Kortosk, to ) winders, to Lesser and Wirth-
eim and others. .1 pussed in 1878 abont $90,000
to $100,000 worth. - The goods now in the
warchouse belonging 1o the Bank are valueid
at $28.000, but:l'donot think they are worth
over 56,000. Mr. Hagar hnd valued them at
88,000,

Mr. Al S, Foley—Did you endorse any of
Aseher's notes ?

Mr. Furniss—Yes;
(Great Ianghter.)

Mr. Foley—In whaut space of time qid you
endorse this amount?

Mr. Purniss—The first was
1878, 1 was perfectly willing to endorse be-
cause 1 held seeurity,” 1 was asked fo endorse
again and 1 did and held seeurity. 1 oalso en-
dorsed o third time, for which I held sccurity.
After the third time, Ascher & Co. came 10 me
to ask me for some ‘goods. 1 said, Al right;
can you give me value for. them. ey said,
No. Well, T said, 1-caunot deliver the goods
until my endorsation at the Bank on your uc-
count, is relieved. Well, they said, we. must
have the goods to sell ; so they got orders from
the Bank on me to deliver those goods. | had
full confidence in the Bank at the time (great
langhbter). When I saw. my security was being
depreciated on these nates, | spoke to Me. Rene
ny, who told me, as 1 think Mr, Morgan told
you on his last visit, Sir Franeis, that I was not
to be held responsible for these notes.

The ehnirnn—He did not say anything of the
kind (renewed laughter), .

Mr. Furniss—The orders from the dilferent
firms endorsed by - the bank for the delivery of
the goods, released me from any responsibility
with regard to those notes. 1always believed
that the Bank held sufiicient collateral security
other than what! had in my warchouse.

about - $220,000 worth,

April_or My,
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A Sharcholder—How is it that the Bank ac-
cepted your endorsation?

Mr. Furniss—Becanse I was supposed to hold
goods to cover the amount.

Mr. M. S. Foley—Were any of the goods
honded with you on account of Ascher & Co.
exchanged at any time for other merchandise ?

Mr. PFuruiss—Yes; imported goods were
sometimes removed, and goods from the wave-
house of Ascher & Co. sent to take their place.
(Sensation).

Mr. [Foley—Have you any
Ascher estate?

Mr. Furniss —About $60,000. 1i¢ then pro-
ceeded to read a letter addressed to the inspec-
tors of his estate, submitting an oller of 25
cants in the dollar, and showing that the large
claim of $386,000 filed by the Bank was for
accommodation paper to Ascher & Co., Asc
Laurie & Co., Fish, Sicpard & Co.; and Dayi d
son Bros, & Co., that the] renl amount of his
indebtedness was S132,815, and  that he . had
endorsed for these fietns at the ovder of the
Bank, for which he held vouchers signed by
Mr. Morgan. N

A number of shareholders here objected to
Mr. Furniss making this weeting an oceasion
to justify himself. The press was open to him
to make any defence be could. Me. Furniss
accordingly withdrew.

A shareliolder, referring to the general state-
ment submitted,asked if the smm pliced opposite
real estate included only the bank premises in
Montreal.

Sir Francis—IL covers the premises at Mon-
treal, Toronto, Seaforth & Clinton.

By this time the sharcholders who- had
watrhed the proceedings all through felt that
they were possessed of all the knowledge they
desired on the subject, and no further yuestions
were put, N

Mr. Pediar—] have to thank you, Mr. Chair-
man, for the cordial and generons way in
which you have met us during the whole conrse
of this meeting,  You huve been very frank,
and 1 am compelled to say I have a very
ditferent  feeling townrds you to what 1 had
vesterday.  (Applause)  To go baek to the
gnestion ‘as to what we can do for the Bank
in future, mwy opinion is that where you have
3,000 sharveholders, there is a_ good deal of
juflucnuee, and it they were really to put their
shoulders 1o the wheel, nnd forget the pasty'l
believe we could restore mnch of the loss sus-
tained.  Our capital conld be reduced. Worth-
less pagier had been taken by the Bank, beeause
10 per cent. was paid. I would be willing to
take 5 per cent, and have certain profits. - The
consolidation was o misnomer.  People be-
lieved that parties were paid to nn}:llg:mmt%
He suggested that the old name ¢ Gity Bank ™
he adopted, nud measures be taken to reswine
husiness, .

The Chairman thanked the gentleman for his

" courteous cxpressions.  The  resolution pro-
posed Ly Hon. Mr. Rebertson covered every-
thing. The sharcholders should bear in mind
that many of the Dircctors held a very large
interest in the concern, and their interest was
the shareholders’ interest.  Ile moved that this
meeting now-close.  Adopted unanimously.

cluitn on  the

ANSWERS TO CORRESPONDENTS.

Tixaxce, St. Thomas, Ontario.—Itis not the
first time we have heard the scheme mooted of
late, but the idea is an old one. - Johu Law, af
“ Mississippi Scheme” notoriety, published in
1700 a work entitled # Money and Trade Gon-
sidered,” in which he ndvocated the establish-
ment of a Land Bank by Act of Parliament,
whereby paper money based on lands was to
be made & substitute for silver, the money then
chiefly in circulation in Scottand. Buthe found
no one o entertain his ideas concerning it.

Saccianizg, Sherbrooke, Quebec.—The popu-
Iav idea respecting sand in sugar is entirely
foundationless, There nre other ways ot adul-
terating it, but the principal ingredient is
glucose or.grape sugar which, like maple sugar,
does not erystatlize.” It wasused to some extent
in the sugars consamed in Canndg  before our
Befinery resumed operations,

Musie, Berlin, Ontario.—The publishers’ dis-
count on sheet musicis 50 per ceat. off the
published price, with an additional 10 per cent.
and two 5 per cents. when anything overa cer-
tnin number of the smine piece is ordered. . The
discount to tenchers is usually 30 per cent.
The pinnos you refer Lo selling for F200 are
inferior, and cost about $00 to manufacture.

ENpowsesT, Toronto, Outavio.—The company
is perfectly safe.

. D, Hamiiton, Ont.—The Miss Macdongall
who took part in the discussions at the meeling
of the Consolidated Bk last week is cldest
daughter of the late John Macdougall of Hill-
side, Picton. Ontario. She is sister-in-law of
the Bditor of this Jour~Nan, and residesin Mont-
treal,

W, Sorel.—The address of Mrs. Hollis is 206
Bt Denis street, Monwreal,

The move important business changes of the
past weelt are as follows —
Dissol red —Payzant & King, groceries, Hali-
fax, L. W. Payzant coutinues; May, Kelly &
Co., dry goods, Charlottetown, PRI, Jom
Kelly & Co. continue; Patton & BEppes,
tumber, Quchee,  Compromised.—John Silver
& Co., linlifax, nt 35 cents secured and 5
unsecured, in G, 12, 18 and 24 months. Offer lo
Compromise~Alex. Chevril, grocer Souris,
P I WS Hall, stationery, Halifay, has sold
out. Jno. River, genersl store, Shelburne, NS,
bas ealled ameeting of’ ereditors.
ASSIGNED,
PROVINCE OF ONTARIO,
Wm. Gray Thompson, dey goods, Peterborough,
Gordon & Benjamin, Hinehinbrooke.
James R. Sitliwan, Tinnber, Toronto,
Johu W. Bowden, Taronto.
Chas. A. Muma, brick manufacturer, Drumbo,
PROVINOE OF QUEHEC
A. A. Déchéne, hatter and furrier, Quebec.
Abrahnm Sauvé, Montrenl.
ATTACHED.
PROVINCE OF ONTARIO.
John Robertson, London.
Jubn ugh Wylie, general store, Manilla,
Thos. & Wi, Murray, Renfrew.
Wi, Cole, Goderich.
W, Dufoe, Picton.
Qwen MacDonald, pumpmalker, Guelph,
G. R. Hanuoah, hardware, Shelburne,
Ramsay Bros., woolen manufucturers, Vienna.
Chas. Clark, Galt.
PROVINOE OF QURRRC
J. B. Roy & Co., batehers, Montreal,
John P. Moss, 5t Johus.
QO Desuoyers, baker, Longueuil,
Léon D, Mathicu, general store, St. Thérése de
Blainville.
Geo. W. Mcllee, boots and shoes, Conticooke.
V. Desnoyers, baker, Montrenl.
Jos. Sorel, jun., gencreal store, Capelton,
PROVINCE OF NEW BRUNSWICK.
Id. Purchase, St. Johu.
M. Cunningham, St. John.
Cushing & Clarke, Moncton.
PROVINCE OF NOVA SCOTIA.
Francis W. Everitt, Digby.
Jumes McPherson, Halifax.,
PROVINGE OF PRINGE EDWARD ISLAND.
AL Gallant, Summerside.

FIRE RECORD.
QuenEc,

Hountreal, Sept. 21,—A. large building on

Craig street badly damaged. Loss heavy,
OxrARIO.

Markdale, Sept. 17—A large block occupied
by Revere Hotel, J. MeCutcheon, E. E. Wilcox,
Hill Bros.,, A, MeDougall, Sprould Bros., an
the Montreal Telegraph Compnny's office, des-
troyed. - Insurance -as’ follows:—Hill Bros.,
$4,000 in the Royal, Waterloo and Phaenix
Autual, loss $9,000 3 gmould Bros,, $1,200, loss
$6,000; A. - McDougall $500, loss $950; A.
Paterson, mno insurance, loss $1,500; Ed,

Wilcox $300, loss $500; A. McIntyre, no insnr-

ance, loss 85005 Wm, Douglas, no insnrance,
loss 3200, 18.—The barn of J. Pieard with con-
tents  totally destroyed. Insnred for $1,000;
loss 82,000, ['eterborough, 0.~ The shingle
will of Brown, Chase & Muir totally destroyed.
Loss $3,600. © Belleville, 22.—Jus. Freland's
bakery  destroyed, also building  adjoining
occupied by J. F. Davis and J. U, Stewart,
hoots and shoes, J. Freland was insured for
S500 and J. G. Stewart for $800, hoth in the
X The buildings were owned by Mrs,
S8t Catharines, 23—~—The store of
Srawford and A. Lovell hadly damaged.
Crawford and Lovell were insured in the
Standard, the former for $2,000 and the latter
for $600.  Coboury, 23.—The livery stubles of
M. O'Neill, the eabinet shop of G. J. Stephens,
and  the andjoining house belonging to W,
Hitching, destroyed.  Total loss about $3,000.
W. Hitehins insured in the Queen for $100;
O'Neill §1,000 .in the Liverpool, London and
Globe 3 Stephens $200 in the North British;
Grieves 8400 in the Western. 7oronto, U3.—
Taylor's elevator completely destroyed. St
Thomas, 24.—The hardware store of 1. Brown
totally destroyed. Loss 36,0005 Insurauce:
Comercial Union, $2,800; Royal, $2,200;
Scottish Tmperial, 1,

51,000 and Standand, $2,000.
Nova Scorta.

5005 Scottish Commercial, |

Halifur, 24.—Cruickshank’s dwelling hadly

dumaged.  Insured in the Royal for $1,600.

@ pyvespondines,

CONSOLIDATED BANK.
LETTER FROM MR. SAUNDERS.

To the Fditor of the Jounxat or GoMMERcE.

Sir,—The abgence of anything like order or
cilm deliberation at the meetingol the Consoli-
dated - Bank ‘on the 18th inst.) the only one
which 1 attended, rendered it impossible for
many to obtain a full hearing for what they
desived tosay. As 1 consider that ) especinlly
sufler from this cause, I desire that you would
enable me, by menns of your columns, te'give n
yet wore thorough and emplhatic deninl than [
was ennbled to doat that meeting to statements
made by Sir Francis Hincks respecting me—
statements based on an utter perversion of facts,
aund put forth, not in the interests of the stock-
holders, but with no higher motive than still
further to poison their minds against me.  1say
“still further” because friends had made me
aware that previous to the meeting Sir Francis
had been doing his best to crente wstrong pre-
judice agninst me —with what eflect, however,
was shown at the meeting by the large vote ve-
corded for me, exceeding that cast for him ; not-
withstanding that some excited individuals of
both sexes sucecumbed to the blandisliments of Sir
Franeis, nnd elected themselves his most obedi-
ent.echoes I can conscientiously aver that the
only reason for my having incurred his displea-
sureis that wbody of the Infgest holders of stock,
men of the highest status and unimpeachable
integrity, thought sufliciently well of wy capa-
city and principle, and T aun proud to be assured
by them that they think as well of them now—
a3 to deem me worthy of a position in the Banlk
dircctorate. They demanded this of Sir Francis
and the old Board of Directors, who found it
expedient to comply with the demand. But
from this point Sir Francis looked upon this
party of stockliolders, including mysell; as in-
tending to make his tenure of oflice as short as
possible. Ience his attitude towards me at
the meetings. I, ‘on wmy part, however, have
never for one moment imputed to  him, as
others have done, any personal or dishonoruble
motive in permitting the siate. of things I
found. And I am, therefore, justified in saying
that the instincts of o geulicman, it not his
duties as a - chairman, should- have restrained
him from Lis persistent attempts to color:with
the datkest hues every thing he uttered respect-
ing me at both meetings, more especially at the
one from which 1 was nbsent. ’

Sir Francis Hingks was pleased, to say be~
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fore the close of the proceedings that *“ no res-
ponsibility nttaches to Mr. Saunders stuce hw
becaume a Director.” 1 might then reasonably
be considered ns exempt trom the duty of de-
fending fransactions for which [ am uot at alt
responsible to stockholders, but U am pertectiy
content to consider the tortuons windings and
misrepresentations  of Sir Fraueis, even with
regard to these. Pirst, then, respecting © the
london and Puaris house” in Torouto. Sir
Franecis charges me with iostigating the pur-
chase of that estate. 1 rotally deny  that the
suggestion originated with me. 1 certainly
was_ consulted in the matter, but not until
the intended purchase was decided on. At
the meeting of the 18th inst, 1 deuied the
assertion of the President that there existed
any document which declared anything else
than what 1 have just swtated, beeanse 1 knew
ot none signed either by the Bank or mvself
And when the paper was produced, which
Sir Francis 0 tragically fingered, he knew
that it was nothing but a mere copy ot instruc-
tions from Mr. Rennie to be sent to Mr
McCracken. This deadly weapon, brought in
his pocket with so much righteous forethought
to. aunthilate we, furnished another proot of
his consummate abilities as an “ old politician.”
Sir Franeis further stated that it was I # who
advised ” Ascher & Co. as to the purchase of
the stock, and received 340,000 for 27,000 !
Sir Francis would thus make the public believe
that 1 made $13,000 out of the trausaction!
There is not one particle of' truth in his state-
ment; it is entirely an hallucination of Rir
Francis’ fertile brain, beecause 1 never received
one cent of this except three hundred and five
dollurs (8205), und this amount was for goods
supplied from our establishment. Next, Sir
Francis states at the meeting of the 19th inst,,
in substance, that during my absence from
Montreal the Bank discovered that a quantity
of ‘goods had been sent from Ascher & Go. 1o
various pergons, among others to me, and the
momeunt the Directors were: aware of this,
they determiuned to put the allair into insol-
veney. In reply I have to say that Sir
Prancis' discovery is—a mare's nest. The
true facts are these: During the winter, goods
were transferred to me, witlt the Bank’s know-
ledge, in security. for a loan of 31,800 -odd,
which was repaid me in June by the Bank
cashing Ascher's cheque, when the goods in
question were retransferred by me to the Bank,
no goods having been reccived since then. It
seems difficult to reconcile these thets with the
President’s statement that this transaction was
only discovered during my absence. 1 Jeft for
Talifax about the 19th July and the Bank had
been in . possession of the goods since the
beginning of June. With regard to Bank
shares T may say that, last winter, Messrs.
Ascher informed me that they had transferred
/not “fitty ! but) seventy-five shares of Conso-
lidated stock.

Agninst these there is o lien much more than
the present value of the stock, and as to having
threatened to throw wmy stock on the market
if the Bank did not extend the credit of Ascher
& Co, T have already given a denial to this
charge at the mecting; and, in fact, it will
appear too absurd to a business man for fur-
ther comment. Sir Francis is reporied, on the
19th inst., to have remarked : #1 did not say
that, Mr. Saunders recommended a credit, 1
merely said that Mr. Rennie had stated that
Mr. S. cx!)ressud his beliel’ in the solvency of
the firm.” - In veply to this assertion of Siv
Francis, 1.would merely say that I never ex-
pressed any such Dbelief. Regarding my in-
spectorship. to the Ascher estate, this was
suggested by Mr. P. 5. Ross, officinl assignee,
but declined by me, and I proposed Mr, Camp-
bell; Manager of the Bank, in my stead, and he
and two others were appointed. It was only
when' the business of the meeting was nearly

.ended that my name was added to the list ; but

1 soon after resigned.

Having now replied to the charges of Sir
Trancis Hincks, I would say in conclusion that
while he showed 50 much solicitude at thie meet-

_ing to defend one of the Directors, who was one

of ‘his supporters, he could not find" g single

word to ut ter with roference to the services T
bave reudered the institution ducing my term
of ottice.  He would 1ot say whetlier | have or
hiuve not zentously devated wost of wy time to
the inter of thr Banks whether it was or
was not my earnest desive to resuseitale it snd
place it in a goud pesition. He wonld not tax
his wemory  with the turther awkward faet,
which, however, is well kunown to the conmni-
nity, that Lsaan one amoug the largest tosers by
the ‘Bank, being a member of the syndicate
formed for the purchase of a large quantity of
the stoek, 1 have, however, the consolation of
knowing that in reticing trong my onerons trust
1 have to the very best of my ability discharged
wy duty te those who appointed me, xud with
the best interests of the Bank abways kept
steadily in view.—1aw, 8ir, yours vbediently,]
AL Savsprrs.

THE CONSOQLIDATED BANK,
LETTER FROM SIB FRANCIS HINCKS.

To the FEditor of the Montreal Herald.

Sir,—The very serious charges preferred
against we by Mreo AL Saunders, inoa letter
published {n your fssue of this day, wust be my
apology tor tresy ug on your columns,  Mr.
Saunders alleges thar, at the Inte meeting of
the shareliolders ot the Consolidated me‘Tc. 1
made © statements biased on an utier perversion
of faets,” and that my motive was “furthier to
poison ‘their minds against wme? e then
alleges that, * previous 1o the meeting,” friends
had made bim awage that T had been doing my
best to create a strong prejudice against him,
With regard to wmy staiements, I aflinm that |
made noue that I shall not be able to substan-
tinte, and ns to ny assumed motives, and al-
leged misrepresentation of’ My, Saunders, T can
ouly express my hope that the public will re-
ceive with distrust Mr. Saunders’ interpretation
of my motives, and will require from him proot’
of his allegation, that 1 tried Lo create a pre-
judice against him”  Let him_give the names
of the friends from whom he derived his infor-
mation, and the facts on which they justi-
fied their charge, Having siated so much
with regard to the general charges, 1 shall
proceed to what is specific.  In my opening re-
marks, 1 made no allusion whatever -to Mr.
Saunders, and those present at the meeting
cannot have forgotteu the hasty mauner in
which the original resolution, prepared by the
friends of Mr. Saupders, was moved prior to
the discussion of' the aflairs of the Bank. It
would certanly be imagined, by any reader of
Mr. Saunders” letter, that T had volunteered to
attaek him with reference to the purchase of
the London and Paris House, and yet he could
easity lhave uascertained from My, Cleghorn,
who made the enguiry, that T had held no com-
municatian whatever with him on the subject.
1 can make the same assertion with reference
to the other questions which were put 1o me.
T would ask an fwpartial public, nay even
Mr. Saunders himself, what course 1 could
have pursued  other than that which I adopt-
ed? Should I bave refused to answer the
questions put to me? Bat I am charged with
misrepresentation. To that charge,” I shall
reply. Mr. Saunders states:— “ 1 certainly
was consulted in the matter, dut not wuatil
the intended purchase wus decided on)? Does
Mr. Saunders inean to convey the idea that
Mr. Renny, the late General Manager, originat-
ed the idea of purchasing a bankrupt estate in
Torouto, cousisting of goods of which he knew
nothing, and at the risk of the Bank ? T never
asserted thut the scheme originated with  Mr.
Saunders. It is far from improbable that Mr.
Ascher may have been its author. What I
asserted, and what I still affirm, was that Mr.
Baunders strongly advised® Mr. Reuny to
enter into this most irregular transaction.
When Mr, Saunders attempted to deny my
assertion, which was based on a memoran-
dum in Mr. Saunders’ own band-writing,
I was compelled to produce the document
in my own defence, but it so happened that
instead of bringing it in my pocket, 1 was
not aware until after I made my state-
ment that it was lying on the table be

side me. Jt was not brought to the meeting
by me. 1'he document has been printed and
spenks for itself. I never attempted to convey
the iden that My, Sannders made the dilference
between $27,000 and 40,000 out of the trans-
action lle himself, as T understood him,
alleged that. he ad bought goods worth $40,«
000 for ¥27,000, but I could not have referred
to any such fignres as $40,000. 1 deny most
emphatically “that 1 made any statement
whieli is mnot supporied by the printed
dociment - with' reference to  the Tondon
and Paris House at Toronto. 1. proceed to
the next statement off Mr. Saanders, which hias
refecence to the transference of goods, origin-
ally  belonging to - Messrs, Ascher & Co.,
trom the warclivnse of Messrs. Furniss & Co.,
Lo various persons, ~ At the moment I could
not reeollectthe names, and 1 avail myself of
this opportunity of Sng that i T nmned Mp,
Sternberg, of which 1 have no recollection,
but which I am reported to have done, no
woods appear’ to hiave been delivered to him
according to Mr. Furniss’ statement. | made
no charge sgainst Mr. Saunders in conneclion
with this matter. T did state as o fact,
which  would be confirmed by all the
Divectors, that atter Mr. Saunders” depur-
ture for” Halifux, nbout the 19th of July,
o statement  was obtained, which is before
me, as I write, in which Messrs. Furniss
& Co. account for a large amount of goods
exceeding in value $100,000, and that it
stated 1o the Directors that Mr. Saunders, who
had undertaken to exsunine the Ascher necounts,
had been uware of these transfers prior to his
departure.  The Ascher estate is so complicat-
ed, and the difficulties so great in ascertuining
the nature and extent of” the losses, that T cer-
tainly should hesitate to make charges ngainst
any of the transferees in connection with it.
With regard to the transfer of Bank shares
which T stated as 50, and which Mr., Saunders
alleges to have been 75, 1 repeat the asseriion
which I'made at the meeting, and to make as-
surance doubly sure, I have agnin exnmined the
transfer book and stock ledger. 7The 75 shares
are g myth. Mr Saunders had 9 shares at his
eredit prior to 3rd December, 1878, on which
diy  Messvs. Macdougall Brothers transferved
50 shares to the ovder of Mr. Ascher, which
were paid for, with My, TRenny'’s sanction,
by a cheque on the Consolidated Banlk.
This stock Mr. Ascher assigned to Mr. Saunders,
who accepted the teansfer, the practical eftect
Deing that Mr. Saunders got 50 shares of stock
which the Bunlk paid for.” I have reason to be-
lieve that Mr. Renny complained bitterly of the
transaction, T have never asserted that this was
an arranged plot between Mr. Ascher and Me.
Saunders, nor do I pretend that the former was
not indebted to the Tatter at the time. T gave
the facts precisely as they appear on the books,
and I muy ndd that there was no transfer of 25
shares to Mr. Saunders at or about that time. [
never made any such statement as that Mr.
Saunders threatened Mr. Renny to throw his
stock on the market unless he extended the
credit of Ascher & Co. T admit that T mnyself
was informed that Mr. Morgan had alleged
that he heard such a threat made, but as
1 have no proof I uever vepeated the state-
ment, and cerlainly said nothing on the sub-
jeet at the meeting. The cquestion as 1o this
threat was made direct to Mr. Saunders by
Mrs., Hollis, and was denied by him, but T did
not interfere at all.  With vegard to my state-
wment, that Me. Snunders had expressed to Mr.
Renny his high opinion of Messrs. Ascher & Co.,
I have ouly "to aflirm that Mr. Renny has so
asserted.  As to the Inspectorship of the Ascher
estate, all'l said on that subject was that the
Directors had not approved of the arrangements
sanctioned by Mr., Saunders. T lave now
disposed of the various charges preferred by
Mr. Saunders against me, while pretending to
reply to charges which be states to have been
brought by me, but, which were, in truth, correct
answers to questions put by shaveholders, and
to which I could not refuse aun-answer,

T, Hixcxs.

-

Montreal, Sept. 23rd, 1879,
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Finanginl and Gomueseial,

GENERAL MARKETS.

TronspAy, September 25, 1879,

In general business the potnble incidenis of
the week are the great rise and reaction in
wheat and the continued rapid upward move-
ment in butter and cheeae in the English and
American markets and in this. Fhese sharp
advances are in the main henlthy, specniation
not having yet had time to grow into a dan-
gerous force, and the result cannot fuil to benefit
Canadians largely, That our dairymen and
factories should get 9¢ instead of ¢ for cheese,
and 18c¢ instead of 12¢ for butter, are facts
pregnant with commercial prosperity of the
finest promise, aud it can only be a matter of
titne when the proceeds of dairy produce shall
infuse uew life and vigor into almost every
branch of trade. 8o with wheat: a short time
ago it looked as though the present crop would
lwve tu be disposed of in this market in the neigh-
borhood of 31 a bushel, but we bave to report
this week the first sale of No 2 Cauada Spring
for shipment at $1.18. The building up of
strong hopes of better times on such extensive
und substautial foundations as this increased
purchasing power of the products of our farms
and dairies is quite natural, and it-might 1ot be
imprudent for business men toshape their opera-
tions in confident expéctation of larger sales and
more activity. Apart from the marke:s named
there are no features of special interest to note,
except that hides, owing to scarcity, have again
advanced 50¢ per 100 lbs, Money matters are
guict, and rates about as last reported: Call
loans, 5 to 6 per cent., aud comwmercial bills, 6
to 7per cent. discount. Bank Sterling Exchange
is done nt 8ic to 84¢ preminm, and dotumentary
bills cen be negotinted at 7f¢ to Tge, and pos-
sibly in some cases 73. Some interest had
again been excited in the affairs of the Bank of
Montrenl by the action of a few Ruoglish share-
holders who seem to have become impatient it
the long delay in choosing « successor 1o Mr.
Angus.  The retirement of this officer has never
yet been fully and satisfuctorily explained, and
the consequence is that the price of the Bank
shares is more sensitive to rumor than that of
many other institutions not considered sostrong.
Thus the action of the Baglish shareholders,
of itself of no siguificance whatever, broughton
a sudden decline of 3§ per cent., and the temper
of the market was such that, had not the an-
nouncement of Mr. Smithers' election to the
managership been opportunely made, a further
feverish full in price would doubtless have
cnsued.  As it is the nomination made is so ex-
cellent - in cvery respect that some measure ol
coufidence has been ' restored, the Inst
reported sales Dbeing fully up to those of
a week ago. The following summary of
transactions on  the Stock Exchange shows
the course of prices and volume of busi-
ness done: 421 Bank of Montreal at 1314
to 128 to 132; 10 :Consolidated at 94
579 Merchants, at 79 to 771 to 794 ; 10 Union at

505 47 Commerce at 111} to 1123 29 Jaeques

Cartier at 584 ; 16 Peuple's at 42f; 29 Onturiv
at 56; 2567 Richelien Navigation at 361 to 37;
722 Montreal Telegraph at 91 to 93{; and 191

City Gas at 118} to 119 to 1183 The market
to.dny was stronger at advanced prices, and
quite a little bull feeling came to the surfuce.
Sales were as follows: 91 Bank of Montreal at
132+ 10 1324 15 Molsons at 63; 277 Merchants
a1 793 to 804 ; 150 Commerce 1123 ; 100 Montrenl
Telegraph at 034 to 94 ; and 75 Richelicu Navi-
gation at'37 to 371,

Asups. — Receipts of  Pots wmoderale; of
Pearls heavy, Pots have sold nt $3.70 to $3.80,
chielly at the lower figures. ‘The swocl is now
light and in two or three hands, still we are
nbuve English market. Scconds have sold to
gome extent at $3.10.  No thirds offering.
{earls continue to droop; sales have been
made on p, L. somewhere in the neighbourhood
ol $5 10 or $5.15.  Seconds would bring abous
B4.50.  Receipts sinee st Janunvy, 7,250 ls.
PPots and 1,309 brls, Penrls.  Delivenies, 7,08
bris.” Pots and 1,415 brls. Pemrls. Stock in
store at six o'clock on Wednesday evening,
720 brls. Pots and 132 bris, Pearls.

Bootrs aNp Sunes—~—There hns been o very
satisfactory business done the past week., Or-
ders from the counlry to assort broken stocks
are already coming in, retailers having bought
sparingly carly iu the season. There is every
prospect of & buisk demand for stuple full and
winter goolds for some weeks to come.  Prices
althougn not imnterindly changed, are firm.

Duuas axp Cuesmicans, — During  the  pnst
week business in this line has been pretty
active, and country orders are coming in quite
freely. There is not much activity in heavy
chemiecals, however, but ina week or two we
look tor more demand, bnyers genernlly hold-
ing ofl for arrivals now on the way. In the
English warkets there is a decided improvement
in the demand for most-of the leading chemi-
cals, principally for export, and prices are much
firmer.  We have no particular change to note
in prices.

Dry Goops.~The features heretofore report-
ed in this branch of trade continue substantinlly
withont change. One very prominent house
finds business very dnll, but a majority of those
vigited during the week agree in reporting a
fair run of orders, perhaps not quite up to ex-
peetations. but still wot light enough tu give
oceasion for complaint. A large concern that
has upto this time found it impossible to say a
really encouraging word as 1o nctual business,
admiis an influx of- orders during the present.
weelk of exceptional magnitude, and, indeed,
suflicient to bring the business ot the month up
to an average fur trade.  The same house linds
pryments nuch better, and from these two
sonrces derives the materinl for a more hopeful
reportin tone and substence than any precedent
hereto this season. It may be gathered {rom
these facts that general busiess is not unsutis-
faretory, but fair; and zo, notwithstanding some
dissent, we repeat it.  Un Wednesday a large
number of merchant excursionists arrived in
town and made their appearunce in different
wholesale establishments, but the amount of
their purchases must have been very light since
inguiry on this head, suggested rather thao
direct, clicited only indefinile and vague reply.
Some repeating orders are alvendy advised, and
the trade is now Leginning to look with some
confidence { rn good business from enstomers
who bought at the opening of the season spar-
ingly and are now vunning out of stock.

Frour Asp  Graix,—Canadinn wheut is not
yet marketing to any extent, and quotations
must be necepted as’ nominal onty, until actunt
business shall give them a more substantial
character, A sile of Uanada Spring, No. 2, is
reported at $1.18, and a sale of No. 2 Red Win-
ter at $1.23. These prices represent an advance
of about 1i¢ vver previously published transnc-
tions, shuwing plainly enough that grotations
in this market can have no practical value fov

the present, except. for retail denlings. We
also note the sale ofa eargo of No. 1 White
Michigan in  this maurket at $1.22, on
Tuesdny  Inst, Touday  there is  practieally
no - market, owing 1o the unscttled con-
dition reported from  the States. In Chicago
the extrrordinary  rise that  sec in  sowne
three weeks ago, continued with accelerated
force unttl Wednesday  morning, recording at
that time an advance for the whole period of
over 20¢ per bushel, It was by no meosns hazar-
dous on our part to caution the public last
week that the time for violent fluctuations was
at haud, since great changes in' price engender
specalative movements having certain known
featares that o tyro in commercial affuirs may
recognise.  Su.on Wednesday morning  the
climax was reached, and 'at once & renctionary
movement began, quickly changing into a
stumpede to sell. There was many a hatt in
the downwiard course, and some strong elforts
were mude tostem the tide, but these were soon
abindoned, aud the day  closed with wheat d¢
lower than in the morning.  This sharp decline
is unturstl awd healthy ; it serves to check over
speculation and to prevent the disastrous crash
that habitwally follows long continued and ex-
cited rises. It should not be taken, however,
us un indication that the general tendency of
the market has changed. “The causes which
brought about the rise were not speculative and
hinve not ceased lo operate. Whether or not
their full legitimate effect is represented by pre~
sent prices is still questionable, and it might be
well to recall the fact that the. strong well-
fonnded npward movements do not usunlly ex-
exhaust thewselves upon the first bound, so that
after adrop they have no resilient power.  The
following are the prices established day by day
in Chieago, and deseribe the conrse of the mar-
kel roughly, Lot still intelligibly : Thursday,
Qctober defivery, 98c; Friday, 983c¢; Suturday,
$100%; Monday, $1.04; Thesday, $1.06 and
Wednesday, 1,007, At 1.04 p.an, to-diy Qceto-
her was selling al $1.014 and November$51.034,
fn conrse grains  we - have to  record o
decided  advance in corn, now 4% 1o H0c¢
in boud, and peas, T9¢ 1o Boc. Onis
remain as last quoted 3le to 3Ze. Flour has
fairly * boomed” throughout the week, and
prices ave 40¢ to 50¢ per barrel nbove those of
Thursday Iast. The business reported is not
s0 large as the advance wonld suggest, still
the teade is active and excited. The largest
tramsactions have taken place in Superior Ex-
tra, - Sules have been made during the rise at
constanily changing prices which need not be
enumerated.  Ruling quotittions are as tollows :
Superior Bxtra, 560 to $5.75; Bxtra Super-
fine, $5.45 to 35 50 ; Bpring Bx.vn, §5.50, bid ;
Supertine, 0 10 385,20 ; Strong Bakers. 55.60
to $5.85; I S4.10 1o S4.60; Ontario Bags,
F3.60 10 H City Bags, $3.73% to $2.75;
Oatmenl, $+.60 to $4.70, and Cormneal, $2.50.
To-day, although prices are unchanged, the
market is rather soft, and indicntions are that
to-morrow concessions will be made,

Frorr.—There is a fair degree of activity in
this market. Qranges, lemons, and Maluga
grapes have arrived in good guantity, and are
found of ready sale at $4 50 per case for oran-
ges; $4.50 to $5 per case tor Iemons § and 87.50
per keg for grapes. Native grapes are over-
abundant, and” are down to 4¢ to Hc.  Apples
nre again reported in tuir demand for shipment,
and good average Jots are done at $1.75 10 $2
per barrel.  Choice and funcy lots runge above
these figures up  $2.50, the last sale of which
have knowledge being at $2.40,

Frrgurs.—Steam to London, Liverpool and
Glasgow is quoted at 5s 3d to s for. heavy
grain; and for flour 2s3d to 2s Gd. We note
the following charters of sailing vessels since
last report, all with grain: ¢ Piskataque,” 599
tons, fo., 6s 9d ; ¥ City of Montreal,”” 1186 tons,
Leitf:, bs 6d; ¢ Rock City,” 824 tons, 6s for the
Continent, with Liverpool option at s 9d i
“ Hilda,” 719 tons, Bordenuy, Gs 9d; ¢ Afghan,’
230 tons, Ts, fi0., with dircct port option at Gs
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od ; % Queen Victoria,” 518 tons, 6s ¢d; f.o.,
with direct port option at 6s 3d, )
Iuns,—The far trade opens well, and business
thus far for the season is higbly satisfuctory. A
very large house reports fully twenty-five per
cent, better sales than ata corresponding period
Iast year, and confidently expects a continu-
ance of relatively good orders. The improve-
went is ascribed to the bouutiful harvest, the
effects of which are now just beginning to be
felt, and comes mostly from Ontario, where
business seems to be picking up a little in ad-
vance of this section.. Another leading house
reports a very good business made up of
numerous small orders, ‘I'he buying this sea-
sofl is far more carcful and conservative than
Inst, and the same gencral features obtain that
have been reported in the dry goods trade for
some time past. Merchants are limiting them-
selves to such light stocks, that, in all probabi-
lity, they will bave to buy freely later on.
Guoecgrigs.—~ 7eas—There is continued activi-
ty in Teas. Sales and re-sales for the week
wonld likely be equal to 5000 packages at least,
at full prices: Japan of low swset to good
medivmzqualities, mostly in dewand, the high-
est kinds not so much looked after. Nagasake
Teas have been sold at 21c to 28¢ for very low;
25¢ to 20¢ for gooud fair.  Yokohoma, 22¢ to 25¢
for low; 27c¢ to 35¢ for ordinary to good;
finest qualities ave 43¢ to 55¢. Young Hysouns
have also been in active request, and low quali-
ties ave advanced about 2¢. Sales of finer quali-
ties for the West have been considerable. Black
Teas quict, Tnglish advices swrong, and New
York market specinlly active. Swgurs—An
advance of § to ¢ on Burbadoes and Porto
Rico Sugars us well as Granulated is to be or-
dered. Yellows, for good qualities firm, demand
netive.—~Molagses firm at advance, new crop
Barbadoes, 30¢ to 33¢. Some Porto’Rico 33¢ Lo
3bc. Slirups, steady, Caflecs, steady. Chemiculs,
steady. ' Aice, firm and a little higher,  Spices,
Cloves keep up, »s also Nutmegs and Pimento
Pepper and Ginger quict, moderate business do-
ing. Frudts, New Valencin, 63c to 74¢; no new.
Mulagn Raising yet offering, old crop dull.
Currants, quiet.  Almonds, firm, #ish, a
steamer's enrgo Linbrador Hetrings reported on
way up, season late. Dry Codfish, $1 to $4.75
asto  quality of lot. Snlmon( searce and
high,  Sult, Coarse, scurce; IFactory, dull,
see Prices Current
Hanrpwane.—The strong tone in the pig iron
market continues, and the confident feeling in
the trade here keeps pace with the character of
foreign advices, which are still favorable. No
further change has been made in the price of
cut nails, but there are not wanting those who
look for a reversion to old prices at an carly
day. Present rates are considered demonstra-
bly unprufitable, and the only question to be
scttled prior to a sharp advance would seem to
be which of the two interests, the rolling mills
on the one hand and the wholesale dealers who
also manufacture cut nails on the other, will
the sooner get tired of losing mouney. What-
ever the outcome of this competition, the time
would seem to be a good one for country deal-
ers to step in and supply themselves freely.
Hipks.~—Again we have to report an advance
of 50¢ in green hides, the prices now being for
No. 1, $9; No. 2, $8; and No. 3, 7. Turough-
out the summer tanners were complaining that
there was no margin of profit, and then prices

were $1-lower all round. Still they grum-
lingly bought up all the hides offering and
wanted more, their explanation being that it
was cheaper to keep tauners going even without
profit for a time than to close up entirely, It is
true that, in the meantime, leather has mater-
ially advanced, but yet not st all in proportion
to the rise in hides, and now it has become, be-
yond doubt, literally true that there is no protit
in tanning. - The - difficulty is -that hides are
really scurce. Prosperity in the States . has
caused udvances there in- merchandise of all

descriptions, and hides long since went up be-
yond the reach of our importers. The con-
sequence hus been continued active competition
for the purchase of Canndian hides, and in this
move a leading dealer has constanly taken the
initintive, and is thus thonght by many to have
wantonly bolstered up the market as a speculu-
tive measure, wherens he has merely Dbeen
prowpt in discerning the effect of the new con-
ditions bearing upon prices. DPresent rates are
so high that consumption will naturally fall
ofl; and, doubtless, relief will come in this way,
but, until tanners reduce their reguircruents
very considerably, the market here will con-
tinue to be regulated by New York prices.
Lawbskins nee also denver, and we guote them
65¢ to Toe.

Hors.—Grocers are beginning to feel the
market, but in such a timid and hesitating way
that it Is really dillicult to find out what they
want for their product.  Plenty of sumples are
in towy, aud the indications are that the erop
is a very good one, far shend ol that of last
year, which, however, was not good. We do
not find any shipping demand at this port, and
are of the opinion that nothing less than a gift
in the way of profit. would tempt speculative
purchases. Brewers also show no eagerness to
buy, but the seasou of the year is at haud when
their wants.must be sopplied, and in view of the
condition of the New York muarketi. is certain
they will not be permitted virtnally to fix their
own prices, us was the casg last year. Itis iin-
possible to give n quotation that would have any
practical vitlue, since no bids or ofters are opeunly
made, We know of asale of o titling lot at
about 163¢, so snid, but thisis certainly tow, and
must not- be nccepted as n criterion of value,
Buyers scem willing to talk ligures in the neigh-
borhood of 20¢, while the ideas of growers are
not much, if at all, below 30¢, and this is abont
as close a notion as. we ean give of prices. 1
might be well tondd thatunless an Americande-
mand should set in,competition to'buy is so. light
in this market that holders will probhably have to
make the larger concession in order to bring
about sules.  The following prices in the New
York market are the latest by muil report:
State crop of 1879, choice, 33¢ to 3ic¢; good to
prime, 25¢ to 30¢ ; State crop ot 1878, choice, 17¢
to 18¢; prime, 15 to1G; good, 1le to e,
We hear of the sale of n small lot of
yearlings in this. market, of fair quality, nt 63¢,
but should anyone wish to supply himself with
a sinnlar lot it is doubtful if he could (o so at
nnything like that figure. A quotation of'jic to
10¢ might fairly state the price of yearlings of
good quality.

Learser.—The activity in the trade stilt con-
tinues, and in some lines, such as split and light
upper, there. is n scurcity. Sole has alvanced
le¢ during the week, and No. 2 js still scarce
even at the advance.  Buff and Pebble and
other mensured leathers are yuiet, but lirm in
price. There is an impression among dealers
that the supply is short in blaek leather, and
importations. may have to be made befove the
close of the year.

Live Stock.—The rececipts at the St. Gabriel
market this week wera 19 carlonds of cattle;
and 4 londs of hogs, all of considerable better
quality than for some weeks past. The sales,
chiefly for shipment 1o the United Kingdom,
were a8 follows : 37 cattle at 4¢ per Jb.; 5 at
3dc; 17 at $51; 25 at $44; 30 at 340 ; and 6 at
$30. 22 steers were suld at 5¢ per b, bringing
about $1,500; 2 loads of hogs brought $1.50
per ewt.; and 1 load $4.40. At the Viger mur-
Iet the transactions were small and purely of a
lacul nature. The prices asked were, for cattle,
24c to Bic per 1b; sheep, $4.73 to 5.50 en. ; hogs,
$4 to $4.50. The following shipments were
made from Montreal to Great Britain for the
week ending September 20th :—

. Cottle, Sheep, ITorses,
Per §S. Teutonia, for Liv-
erpool ... 215 400
Per $S. Scandinavian,
“for Liverpooli..i, e 202 1802 32

Per SS. Pheenicinn, for

GLasZOW crrecrermcemonnne, 216 112 e
Per N8. Lake Nepigon,
for Liverpool. ......... 134 200 ...
Per 88, Ocean King, for
London ceeviveniiienn, 500 ...
Totalieeereuniionnne, 1110 3714 32

Lusmpkr.—The businesg for the season at this
port is nboutt closed. - From Ottawa accounts
of very good business continue to come to hand
and the promise ot the cut of logs is said to be
50 per cent. greater than Ilnst year., Lumber-
men arve in good sparits, and hands are carning
$4 to $4 per month more than in 1878, Late
cable wdvices from Bogland report nn advance
in deals which gives encouragement to the
trade. .

Orng.—A fuir demand exists for Linseed Oil
which remains firm and without any immediate
prospect, of o decline,  Fish Oils ave very slow
of sule, considerable quantity of ordinary Seal

CQil. being offered duily without finding pur-

chusers.  Cod Uil is rather firmer in couse-
quence of shipments from lower ports to the
Siates where there is n gcurcity of this oil.
Qther oils unchanged.  Nwval Stores.—"Turpen-
tine fiemer and dieto 42¢is the ruling price
here.  Kosins and Tars, unchanged. Resined
Detrolenm.—In good demand au prices Inst
reported, numely, car lotg, 134c; part car lots,
123¢; single barrels, 134¢ to 1dic.

ProviswoNs.— Butter, — The market is not as
buoynnt as it has been. The advices from Eng-
land being less favorable, shippers do not take
hold with as much frecdom as last weck, and
the tendency is to slightly cusier rates. To
quote an extract from an evening contempor-
ary: ¢ The heavy shipments which have rocent-
ly been wade will, itis believed, soou efteet, it
they have not already produced, a reaction,
which_ it is tohe hoped for the sake of specula-
tors here, will not be as violent as from present
prospects promises to be”  We note severnl
sales of choice selected Townships at 164c to
173e. with straight lots obtainable at ld¢ to J5e.
Brockville and’ Morrishurg selections, when
choice, bring 14e 1 154, bob straight dairies
are not in such good request, and arve freely
olfered nt 124c¢ to '134c.. Western Daivy brings
12¢ to 13¢, Choice Creameries have sold this
week at 21e for export. - Latest cable advices
report market tess active, heavy aveivals hav-
ing n depressing effect nnd present prices not
likély to be maintained.

Cheese.~The market has been “booming " nll
the weelk.,  Private Bnglish advices and an
vance in the public cable quotntions from s,
to H0s, have bad a stimulating cffect here, and
we hear of seles at_considerably higher figures
than last week., Finest August has realized
10¢ ‘1o 10ic,, and the market closes with o
strong upward tendency. Advices from thein-
terior report very light stocks on band and
the few fuctories unsold are asking ‘extreme
figures.  Whether their- expectations will be
fulfitled remains to be seen. We note in an
evening contemporary the following comments
on the Utica and Litle Falls markets: ¢ 1n the
market nt Utica and Litile Falls, N.Y., holders
are asking more wmouey, but litile business is
being transacted.”  They also report the mar-
ket hiere in a somewhat similar state, but the
result of these mnrkets as well ns onr own do
not prove this to be the ease.  Latest eable ad-
vices quote finest cheese 505 and active and nd-
vancing, At the Ingersoll market this week 17
factories offered 6,810 Dboxes cheese. About
6,000 of these are September make. 200 boxes
September sold at 12i¢., and 150 boxes August
sold at 10c. - 12¢. and 111 ¢ was offered to sev-
eral factories for September and balance of
season's make, and vefused, cable having ad-
vanced to 48s.—being 8s. ndvance in one week.
Sellers ask more than buyers’ views, hence the
small transrctions. At Little Falls this week
10,000 boxes offered and sold ;. 7,000 boxes sold
at 103¢.; 2,0000n P. T ; 1,000 sent on commis-
sion. Market very excited. At Utica 13,000

I
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~  GQREAT COATS.

M ENDERS will be received by the above Depart-

ment until Nooun on the 61l day ol QCTOBYR,
1879, for the manufacture in Canada’and dellvery in-
{0 the Stores at Ottawa, of 5,000 GREY GREAT
COATS, sccording to szenled pattern, which may be
seen on applieation to the Direetor of Stores,

Oue-third of the Conts will be required on the 1st
FTEBRUARY, one-third on the Ist MARCU, and
one-third on the 1st APRIL, 1850,

Tonders are to be addressed fo the Adjutant-Gen-
eral, marked on the upper left band corner, ** Tender
tor Great Coats *’

The Department will not be bound to aecept the
lowest or any tender.

: W. PO WELI, Colouel,
Adju tant-Genernl of Militia,

Ottawa, September 1st, 1878,

2

SAINT ANNE., OTTAWA RIVER.

Notice to Gontractors.

SEALED TENDERS uaddressed to the Seeretary
of Tublic Works, and endursed “Tender for Canal
and Lock at St. Anue,” will be ‘received at the office
until the arrival of the Eastorn awnd Western mails
on FRIDAY tho TENTH DAY OIF OCTOBER next,
for the construction of o LOCK and the FORMA-
TION of APPKROACHES to it on the lndward side
of the present lock at St Anne, .

A map of the locality, together *with plans and
specifiention of the works to be done, c¢an bo scen at
t{lis oflice and at the Resident Engineer’s: office, at
St. Anne, on and after SATURDAY tlie TWENTY-
SEVENTIL DAY of SEPTEMBER next, at cither
of which places printed forms of Tender can Le
obtained. :

Contractors are requested to DLear in mind that
tenders will not be considered unless made strictly
in nccordance with the printed formg, and in the cnge
of firms, except there are attached the actual signa-
tures, the nagure of the occupation and residence of
ench member of the same ; and further, an accepted
Bank cheque for the sum of $2,000 must accompany
the Tender, which sum shnll be forfeited if the party
tendering declines cutering into contirnct for the
works nt the rates and on the terms stated in the
offer submitited,

Tha eheque thus sent in will be returned to the
respective parties whoso tenders are not aceepted.

For the due fulfilment of the contract, satistictory
socurity will be required by the deposit of moncey to
the amount of five per cenf, on the bulk sum of the
contract; of whicli' the sum sent in with ihe Tender
will. be considered a part.

Ninety per cent only of the progress estimates will
be paid until the completion of the work.

To ench Tender must be attached the actual signa-
tures of two responsible and solvent persons, residents
of tho Dominion, willing to become sureties for the
carrying out of shese conditions, as_well as the due
performance of the works embraced in the contract.

This Department does not howevor biud itself to
neeept the lowest or any Tender.

By order,
I, BRAUN,
Seceretary.

Department of Rxﬁlwny aund Canals, }
OQttawa, 20th August, 1879,

A SITUATION

Vacant for o SHORT-HAND CLERK who can write
noy less than 150 words a minute. Must write auneat
LONG-HAND also, N
Address in both writings, giving references,
\ COMIMERCE,
‘P, 0. Box 885,
MONTREAL,

I. & 6. CUSHING.

IMPORTERS OF

STAPLE AND FANCY

DRY GOGDS,

STOCK COMPLETE

IN:BVERY DEPARTMENT,

F' & & CUSHING

18 St. Helen Street,
MONTREAM .

A- GIBERTON & CO-

8 DeBresoles Street,
MONTREAL.

SOLE AGENTS IN CANADA FOR

Riviere, Gardrat & Cic., Gognae, Brandies.

Wynand, Fockink, Amsierdin, Beste Schicdnmme

Gin and Cord uls.

1a Grande Chartrouse, Isere, 1. Garnier, Chartrouse
{genuine),

. Mercier & Co., Epornay, Champagne,

La Bencedietine, from the Abbey of Fecamp.

J. Briggson & Co., Bordeanx, Clarets.

H. R. II. the Duke d’Aumule Palerme, Zucco-
Madeira.

Odrion & Piot, Purveyors to the Court of Russin
Cote d’or, Burgundy Wines.

18, Cusenier & Co., L'urveyors to the Court of Italy,
I'aris, Cordials,

Chevalier-Apport, Parig, Conserves Alimentaires.

Gaillard & Cavaillon, Provence, Qils.

Amieux Fréres, Nnntes, Sardines in Oil,

The Grueyer Model Cheese Factory, Gruyere,
Switzerland, Cheese,

1. Tavernay & Co., Vevoy, Switzerland, Cigars and
Tobaceo. * .

The French and Belgian Plate Glass Companies.

Haidin & Cie., Belgium Window Glass,

The Crystal Works of Baeearat, Paris.

J, Pouyat, Limoges, French Porcelains,

J. Vicillard & Co., Berdenux, French Crockery.

Dufour & Cu., Anchor Bruud, Bolting Cleths,

E. Chouipe, Paris, French Leathers,

French Boot Factories, I’uris, Ladies’, Mon's and
Children’s Boots and Shoes,

Cottunce Ls Parfumeric Centrale and St. James,
Taris, Perfumeries,

C. Debrye, Paris, 3rnshes and Combs.

Laroche, Joubert, Lacroix & Cie, Angouleme,
Iapers of all kinds.

Julos Turquetit & Cie., Paris, Wall Papers.

Jeantet David, St, Clande, Jura, Smokers Goods and
Toys.

E. Lefaucheux, Paris, Fowling-pieces.

N. Vivario-I’lomdeur, Armourer to the King of the
Relgians, Liege, Sporting Arms,

Astier-Prodon, Thicrs, Iuy de Dome, French
Cutlery.

Blot &.Drouard, Paris, French Clocks and Bronzes.
IN STOCK—FINE GROCERIES
AND ARTICLES DE PARIS,
WHOLESALE ONLY,
GusTAVE A. DpoLer, A GiperTox,
E Lyciexy Huor, .

IMPORTATIONS OF
CHAMPAGNE WINES

Into the United States in 1878.

According to Bonfort’s Wine and Liquor Cirenlar
of'Jan. 19, 1879,

Brand. Emporter,

G. H. Mumm & €O, ivei. ae ary & C
Tiper Heidsicek. ... .. Johy Qsborne & Co .19,0683
L. Roaderer.......... . D, & M. Williams ....13,469
Ponuuery & Greuno, . .Chas, Graef ..ol 7,233
Moet & Chandon .... e muld, Francois & Co. 6,478
Heidsieek & Co . b0
Chag, Heidsicek. . Ewmil, Schultze ......0... 4,070
Bollinger....... LB & T Burke. ... . 3.008
Delbee & Ca.. . L La Montagne . o 2,908
De St.Marceanx & Co.Herm. Batjer & Bro.... 2,502
Do Venoge & Co...., L. De Venogeoooaaaee 2,802
Vve, Clicquot-Ponsnrdin Hy, G. Schmidt & Co. 2,715
Napoleon’s Cabinet.. Bonché Ifil 1.362
Chapin & Gore's Brands .Chapin & Goro < 1,336
George Goulet & Coudos. Rifllard's Sons....... 2460
Theo. Roadorer & Co. Leszyngky & Troup ..... 2,013
Giesler & Couvannnnss I"'urdy & Nicholas ....... 1,960
Ayaln & Co...oool L tunk & Ungoreo.a..s .. 1526
Brunswick Priv. Stock.Acker, Merrall & Co. ... 1,912
Ackerman-Laurance mothy Stevens.. . 1.040

Canes.

...35,806

Various Brands . .o 7420
Total....... et e e e eeee s 126,340
HENRY CHAPMAN & CO., Montreal,

Sole Ayents for Dominion of Canadu,
Fou G. H. Mumm & Co.

Lozxal,

[For Assignees, deconntants, §e., see olh.er page.]

= Belleville, Ont.
DENMARK & NORTHRUP, Barristers, &e.. Belle-

ville, Out, .
George Denmark, W.B. Northrup, M,A,

. Bowmanville, Ont,
‘VM. H. LOWE, B.A., LL.IB, Barrister, Attorney,
Solicitor, Conveyancer, Notary, Commissioner,

&e., Oftice, Silver Street, Bowmanville,

Cayuga, Out.
I.I ENDERSON & SNIDER. Barristers and Attor-
neys-nt-Law, Solicitors in Chancery, Notaries,
Public Conveyancers, &c, Cayugn, Ont.

Fredericton, NJX. .
FRASER, WITTMORE & WINSLOW, Attornays,
Jwrristers at Low, Notaries 'ublie, Convoyancers,
&c.. Fredericton, N.B. Jno. Jos. Fraser, Edward 1.,
Wetmore, E, Byron Winslow. :
J HENRY PHAIR, Barrister and. Attorney,
* Oflice Queen Street, IF redericton, N. IS,

Guelph, Ont,
BISCOE & MoMILELAN, Barristers, Atlorneys,
Solicitors in Clinncery and Insolvency, Notaries,
&c. Masonic Hall Bluek. I, Biscoe; D 5. MceMillan,

Malifax, N.S. | _
orroN, MeSWEENEY [ FIELDING,

BARRISTERS, SOLICITORS,

&e.. .
183 Hovtas Stiresr, Hanirax, N.S.
R. Motton, Q.C. W. B. McSweeney. G, W. Fielding.,

ACCOY & LONGLEY,
BARRISTERS, SOLICITORS, -
AXND NOTARIES, Lo
OFFICE, 62 Brororp Row, 1ALIrAx, N.§ )
W. F. Maccoy, Q.C. J. Wilberforce Longley ..

OQULL & ROSS,

SOLIGITORS & NOTARIES PURLIC, -

DovLrL’s BuinLping,—180 iollis gt,.
. HALIFAX, N.S* .
03~ Refer to,Mackay Bros., Montreal.!
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WHOLESALE PRICES CURRENT—THURSDAY, SEPT. 25, 1879
rticle, | Wholesute | Name of Article, Wholesale Nnme of Aiticle, Nume of Article. Wholesale
Name of Arlicle. Rutces. & . Rates. Rates,
X S S e We. 8 s
§c! He gce. Sc . cva s - Se Se.
. 3 . Tybster Twills XX36 in., {0 00 011
Boots & Shoes: Cotton DT Goods. Cobored Goorls + ’ - Zply 16 0z, pos bale . | 0 00 26 5o
Meu's Thick Boots 200 250 g 85.‘ 1’1 "5111;1"0 & . g 28 8 }‘1; Bply 170z, .. 100029 50
> h N P 4 M ks, blue, P ) PP NE feme
w P }2'2, 1")38 0 0} Prince Viet 060 015 ’“"(”,‘.'” bl )
o fuferior. e E0 300 0 084 cking, 28in.No. 003 013} {roy, per bale 0 60 72 00
s Kid Boots 300 380 0 0af Sin. No 01 folored 000 72 6o
o calf Boots, 795 18 0 ool 80in. No. (1,000 (000 015 Carpet warp, o 0 40 &1 00
" 'g\:lli)th'a‘:!"s ........ IR o ine No, Bl jo 0o 0 ](_;‘ © 000 74 00
v T Congrosse . | 130 200 0 Yo v oo 01n
Wom's Pebbled & 13ufl’ Bals: 1 00 125 . & . HEAE Fish.
o Split do 828 :{;8 1 'in {fine) 2 (Grey l)‘n?no.-l -
W Jmmella e B 45 050 o TS e, W Ulchd 01 0. oo ee 10 00 8 0 flCivcen Cod, Xo. 3, 20 10% 1000 0 00
“ Cong. do’ 050 1% ||Hochelnga {Brown), G30 0 06 C .igjjx 8 gg 3 3“ Wlbls‘ 1, Awerican, (55 000
«  Buking,  de U6 080 in. .. 6 Hiin s 0 Ibs 42 0
Misees” ll"‘l',i’b‘ll‘“’a & Buf lals| - 90 115 o Magin. .. 0007 A e, a1 o 8 08:‘ Il{';'l..])l:l: Biirre . i’ 9() & .25
W Split A0us s s 76100 « B0 in 060 908! AN S6in full. oL el 000 0L Herrings, por bicrel...o.. | 450 6 00
«  Prunelln  dg % 100 . _\.}\li full. i 8 8(0) 8 g::\ Tickings :— R i,f 88 8 88
. 3 055 075 o XX X36 in. full. I3 ¢ Nos.2 LI ha
Childs pobbied & i 050 100 M drillig e 00 8})81 b Mackoreh el 000 008
v Split do 050 0 o4 Pt e Lae. 2 o0 Chele 3 o No. 8 00 oo
“« Prmella  de 050 07 4L, Badts, 700 00 A G3iu “ Smull fal o0 00
N ) G > % She o P Smull fail. 0N Y
Infants' Cucks, pr. du 400 600 (,orlll‘\\lull ('l'h{j ?‘lllg.o.lmg‘) 000 005 AAB Smoked Horings, por box. | o 91 8 23
A D32 i 000 007 461 Finuan Haddies, ver b0 [ o v0 0 00
D N CEhIn 040 O oSy Denims: Smoked Salmon, pertboo o 60 g 00
Tugs- A BSHin.. 0a 0 (m,’ Blue Q Noveeannn PR U P‘() 0 %Q& {‘:lmlllor_s.l]mr box, STARME 200 000
N 7 ¢ S0 i, . 060 00! - “es oo 0 O0 0 1SS [TETresh Salmon, per Th. Q08 009
A\llfl\l‘l‘:‘l Cape (I) }g ? .1“', " jt E\?}'(') ,):,‘ . i 0 016" | Boneluss Codtishy .. ... {60 ey
Borax . 010 012 « Qwilled 86 in. 01 Uake: .. ereennen {04 0 43
(:'\stn;r 0 4010 032 “ Plain 7'..in.. . .« 0 _g'
C;lllstic S . Jd22 240 « Twilled T2ina..e... o 184 ;
Cream Tartar 027 0 30 || Fancy Shirtings *— 016 Furs.
Epsom Salts . 160 17 Scoteh Regattas, .. .... 0 14
JExtract Logw. 0104 011 Camtnidge Fancies.... e
Judigo Madras . 8 zg (1) ?g Cl_)"lle " . a1 s, i\pill:!(ln{} freraneninen, 8
. . . 2 o1 .
g[lt"i(lll(lll‘lxz:... 000 550 Canada " Temattos & 0z [ e 0
Oxalic Acit 031 013 Aclotho. ... L. Clydes A 0.35° || 'Qb.r‘:.\ 1)
Potnss lodid 000 500 CC prize bags, 3. ply, o r Cheeks soid AL 015 AT o2
Quinine, ... . 4315 42 per b:l]l'. 26 9 . ! § o
Soda Ash. .. 175. 14 [[Lybster No. 2, 000 007 .slm'vl'n‘:. Si— 1
Zoda BICHLD. 300 320 © No. 2,35 in. 000 0 0% T8 S li.‘-‘; i, sevenaes 0 '13l .. 1
Sal Sodut.... 095 1% « No. 1, 35in, 000 0 0St No.17%2in. phin. O 2dd Hlnter., L0 RREER -8
Tartarie Acid 045 048 ¢ XX36 in. full. {000 0004 Bi2in, o 0 224 |1Mink, Dark Prime 1
Blenching Powd 140 1480 o Pwills, 36 in........ 0oy 0108 No, 172 in. twill .. ... 0 524 T S LT 0
Legal, Legal,

QUEBEC, MONTREAL, OTTAWA

- AND

OCCIDENTAL RAILWAY.

PUBLIC NOTICE IS HEREDY GIVENTHAT
the P'lan and Buok of Reference of the Lands réquired
for that part of the Quelec. Montreal, Ottawa and
Qccidental Railway. extending from the North-Lagt
Jimits of the City of Montreal to Barrack street, ia
the satd City of Moutreal, in the District of Montreal,
MADE and SIGNED on the TWENTIEIL OF
JUNE, 1879, by JOSEDPI RIELLE, Lsquire. Pro-
vincinl Land Surveyor, have been examined and
certificd by the Deputy Minister of Railroads and
Canals for the Dominion of Cannda, at Ottawa, the
FIFTEENTII DAY of JULY, ONE THOUSAND
EIGHT HUNDRED and SEVENTY-NINE  That
a duplicate of the said plan and book of reference
has remained deposited in the oflice of the Depurt-
ment of Yublic Works for the Dominion of Canada,
gince the said FIFTEENTH DAY ofJULY, 1879,
and that another duplicate hag-been deposited in the
offico of the Clerk of the Peace for the District ol
'Mnntrmﬂ, the TWENTY-SECOND DAY of JULY,
ONE TUHOUSAND EIGUT HUNDRED and
SEVENTY-NINE, tho whole nccordiug to the Con-
soliduted Railway Act, 1879,

H. G.JOLY,
Com. of Agric. and Public Works.

Quedec, 3lst July, 1879.

(For Assignees, Accountants, §e., sce other page.)

Eamilton, Ont,
M ARTIN & CARSCALLIEN,

Barristers and Attorneys at Law.
SoniciTors 1y CHANCERY AND INSOLVENCY.
Notaries, &c,

HAMILTON, CGANADA,
Richnrd Martin, Q.C. 11, Carvgeallen.
Collections promptly madein all pots of Cannda.

* Commiissioner for Provinee of Quebee,

Kingston,

I IRKPATRICK & ROGERS, Barristers,
citors, Notaries, &o., Kingston, Unt.

Soli-

London, Ont.

MA CMILLAN & TAYLOR,

BARRISTER, SOLICITORS,
NOTARIES, &e.,

D. Mucmillan, MU,

LoxpoN, ONT.
J. Taylor.

Montreal, ¥.Q.
L 0. TAILLON,

ADVOCATE,
1 St Gabriel Street, Mondreal,

E]) WARD CARTER, Q.C, D.C.L,,

BARRISTER-AT-LAYW, &e.,
40 St. John Street,
Over Union Bunk of Lower Caondr,

MONTREAL.
ERE, CARTER, & McGIBBON,

ADVOCATES, BARRISTERS, ATTORNEYS, &cC.,
‘1 8 St, Francois Navicr Street.
Wi 1L Kier, Q.C., D.C.L.
C. B, Canrenr, B.C.L.
R. D. McGieroyw, B.A., B.C.L.

(For Assiynees, Accountants, Le., sce other puge.)

Napancey, Ont,
'\, ILLIAMS & SMIIt, Barristers, Attorneys-at-
1V Law, Solicitorsin Chaneery, &e., Napanee, Ont,
S'pocl:ll attention ta the collection of Outstanding
k\‘vtcs and Accounts, Money to loan at rensonuble -
rutes, ’
W. 8. WriLLiavs,

L1, J. Bruos Sanir, BLAL
“Ofliciul Assignee, .

e Ottawn, ont. .
l)lh NEY, CURISTIE & 1ILL, Barristers, Attor-
o oneys, - &e. (Suceessors to Lewis &  Pinhey,)
Gftices, Metropolitan Loan Co. Building, No. 110

Wollington St.
C. 1L Pinhoy, A.J. Chiristie.
Parkhiil, One.

CENNETH GOUDMAN, Barvister and Attorne; '
I\ Oflice, Main Street, Parkhill, Ont. Ve

I . 1ill,

Port¥lope, Ont.
JIMART & SMITH, Barristers and Aftorneysat-
Law, Solicitors_in Chancery and Insolveney,
Conveyancers aud Notaries  Solicitors for tho On-
tarlo Bank. Office—Quiniaw’s Block, Walton St.,
Port lfope. David Smart. Seth 8. Smith, Oflicial
Assignee Co. Durham,

Prince Arthurs Landing, Thunder
Bay, Ont.

FREDERIC DUGGAN, LI.I}, Barrister, Soli-

citor, Notary I'ublie, Commissioner, &ec. o

Renfrew, Out.
JO[IN D. McDONALD, Burrister, Attorney-at-
Law, &e., &e, Oflicint_Assignee for the County
of Reufrew, and Solicitor for Merchants Bank, Ren-
frew. Out.  Office:—Razlan 8ireet, opposite Smith
& Stewart's Hardware Store.

Seaforth, Ont.
L/ICCAUGHEY & llOLMfES’L‘ED, Turristers, &e.,
Seaforth, Ontario. .

Simcoc, Ont, .
I{IL)I:;\STER & WELLS, Barristers, &e., Simcoa. .
n

J. G. Kilmaster. G. W. Wella,
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‘ WILLIAMS SINGER
S v B & v ™ L Y=
. SEWING MACHINE
. 18 .
The most popular Machine in the Market ;
Jlas « larger sale than any other Canadian
Machine, and is universally admired by cvery ludy
who has cver had the pleasure of using one.
gz3= Don’t buy a Machine until you have given
it trial, ‘
JHEAD OFFICE : 847 NOTRE DAME STREET,
MONTREAL. ’
D. CRAHAM,

Munaging-Direcior.

T ‘ h:\vi: been_awarded both Centenninls Medal and Medal in
T O R or v MO TLACHINES Fni ibiti hiladelphia, inst vear, as well as hav-
3!1(: SDB.J:‘B. (}:l‘%ﬁRY)?;d1‘:»(;}:len}lnlx‘f;snta%rolnz%é(E?E:Pxe.ﬂ?‘}'a%\}]%ﬁ}xllxmtmxl)c‘cr!hLl»y \\'opc put in the markets, we can
ng . . Oy spect
vith overy e, T hem as first-class Machines in every respec
““\LD\;]‘I‘:A?::\“:‘\:‘\?(L:y#ﬁ«(ﬁlnt 1i'rice low. “Permsliberal, Satistaction guaranteed.

WILEKIE & OSBORNE, Manufucturers, GUELPPH, ONT,, CANADA.

X.egal . Legnl, .
“ . N h e, 3 S P 2,
[ #or Assignees, Accountants, §c., see other page.] . [For Assignees, Accountants, §e., see other page.]
Sorel, 7.Q. Whitby, Ont.
R . . N
GERMAIN, (REWELL & RUTLEDGE,
A" ’ SOREL “ BARKISTERS, ATTORNEYS,
ORI, .o
F As NER, votaries and County Solicitors.
i TE AND OFFICIAL ASSIGNER, No h ) ]
Aml(;(c»:tho‘nistrict of Richelicn, ’ . J B Farewell, LL. B, u -}gmcs Rutledge, B.A,
Trompt attention given to collections and to all in- County Crown Attorney,
formation required from hiw,
Woodstock, Ont,
”nr Al
0 z 64 UL—II‘.]&R’ B.a[h’ LARD & NIELLIS, Rarristers, &c., Oflices jn _tlm
’ T -B Oxtford Permanent Building Society’s Building
ADVOCATE, o \\'oc-(!;-mck, Oont,
' 1 Phipps Street, Sorel. 11. B. Beard, Q.C. ‘ J. 1. Nellis.
Toronto, . ‘ .
LAKE, KERR, BOYD & CASSELS, Woodnstock, N. l!‘.
B . A]‘K’LEB\' & COURSER, Barristers and Atlornc)‘s
BARRISTERS, &¢., FORONTO at Law, Notaries, &¢. Woodstock, N.B.
: TORONTO. 5 ppleby niel C. Courser
Stephen B. Appleby. . Danie
ofi 1% N . K. Kerr, Q.C. J,A. Boyd,0.C . o Hections. o
{i"?x‘x\zg:(}:ﬂs‘}}:\?g. lflull\oc}:, U.’.]Qllohn'u‘n‘, H. Cadsels, Special attention given to collect

Qcennic Stenmnhips,

ALLAN LINE,

Canada for the couveyance of 1he CANA-
DIAN and UNITED STATES MAILS.

1879, Summer Arrangements. 1879.

This Company’s Lines are composed of the
mdernoted  First-class, Pall-powered, Clyde-
built, Double-Engine, lron Steamships :—

Zons.
Sardinian..........4100 Capt. J, Dutton

Pulyuesian 4100 Capt. R. Brown.
Sarmatian, 4000 Capt. A. D, Aird.

Cireassian.
Moravian,,
Peruvian..,
Nuva Scotian

3800 Uapt. Jas. Wylie.

3650 Capt. John Graham

GO0 Lt W. H. Smith.,, R.N.R.
Capt. W. Richardson.

Hibernian... LLF. Archer, R.N.R.
Caspian . Capt. M. Trocks.
Austrian, Capt. R. R. Watts
Nestorinn

Capt. J. G- Stephens

Yrussian.... CGapte Jos. Ritehie, -
Seandinavian,, Cupt. Hugh Wylic.
Manitoban. Capt, MeDongall,
Canadian.. Gupt. Neil MeLenn.
Phwenecian Capt. Junes Scott.
Waldensinn., Cupt. C. J. Menzies.
Corinthinn Cupt. Legallais,
Lucerne.. Cnyt. Kerr, .

Acadinn............1500 Cupt. Cabel.
Newfoundland....1350 Cap. Mylins. .
Tlhe Steamers of the LIVERPOOL MAIL
LINE. sailing from Liverpool every THURS-
DAY, and from Quebee every SATURDAY
(calling at Lough Foyle to réceive on. board
nnd land Alils and Passongers to and from
Ireland and Scotlund), are intended to be -des-
patehed.

FR(M QUEBEC. :
Sarmatian.......... i 18th Oct.

Circassian . ¢ 26th ¢
Sardinian..... u“ 1st Nov.
Moravian ....... . & &th .«
Peruvian, cereasen “ 15th ¢
Polyuesian.., A 22nd. ¢ -,

Rates of Passnge from Quebee == e
Cabin, (according: to 1ECoM.) cvunen.. B0 & $80,
Tutermedinte, P00
Steerage ... oo B25

The Steamers of the Halifax .Line. will-be
despatched as undey : : :

Hiberninn e Tuesday  2nd Sept.
Novo Scotian.. o 16th -«
Caspinn...,. “ (80th
Hibernian .

“ 14th Cet.
An experienced Surgeon carried on each Ves~
sel. . Berths not sceured until paid for. U
Through Bills Lading granted in Liverpool,
and at Continental Poris, to all points-inCan. -
ada, vin Halifax and the Intercoloninl Rail-
way. : Co i
For Freight or other particulars, .apply in
Portland to'J. L, FanMen; in Quebec to ALLANS
Rar & Co.; inlavre to Jonn M. Cunmg, 21
Quai d'Orleans; in Paris to GusTave BossaNaey,

‘15Rue du Quatre Septembre ; in Antwer ). to

Ave. Scumirz & Co., or Ricnaup Beuxs ; in Rot- -
terdam to Ruyvs & Co. ; in Hamburg 1o C. Huoo s
in Bordeaux to James Moss & Co.* in Bremen .
to Huisr Rurrrn & Sons; in Belfast to Cnanky
& Mavconm; in London to MoNnTGomeme &
GuegNdorss, 17 Gracechurch Street; in Glas~
BOW to JaMesS & ALEX, ALLAN, 70 Great Clyde
Street; in Liverpool to Anvax Ruorngrs, Jumes
Street; in Chicago to. AnLan & Co;-72 La
Salle Street. IR
M. & A, ALLAN,
Coraer of Youville and Common Stecets
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WHOLESALE PRICHS CURRENT—THURSDAY, SEPT. 25,1879,

- Y holes: ) WY holesnle g . Whlesal
Name of-Articlg. W '{‘::}::“10 Nune of Artlcle, w lc"(:]l;:“l“ Name of Article. R‘;’&s. Nume of Articlo. Tntos®
$ c. B c. 8¢, &c.
S o %o Sc Se P sor 1bl0 b5 6
Bemcra’ Winter,  clean o Barbadoes . porlb. 0 063 008 '?f:pwm, Pe per ib b 8} 01
Peltypertb ....... 260 240 [Iyullow Refined.... ... 007 008} Plake. .. « lo 8 09
“ I-nll c]cml I’dt P lb 160 175 l)]y Crushed * “ 0 098 010 - 140 150
Bear, lurgo Prime....0...oo| 600 § 00 {Gelnulated « 1003t 009 |[CANNED GOODS. p. dox .
v gmall..i.., 400 500 |{3Muple Sugar. ”" 07009 lomntoeq,alh nns vesrses| 180 135
“  Cub... 200 4 o ([0 WPleSUBIT e T DTS T Ty, tins, L D1 am 160 170
Fisher, ... 5040 700 SYRUPS. String Benns, 9 ]b tlus 120 130 180 0
SKUNKL Ve vinerereerienasee] 025 0% Lima _« b, tins.....| 140 1 50 0 000
Bxtra.cooioiooper gal 0 85 0 60 HiGreen Pens, '.’. 1b. tinse..on| 1 66 2 65 Hardware.
i Amber. . 045 050 |fBaked Beans, 310, tins.....[ 250 0 00
Grogeries. « s 5 -
Silver Deip and flonoy “ (048 048 HGlam Chowder, 3 [b. tins.. [t 240 0 60 [|7%n: Block, por Ib......... [018 ¢ 19
TEA, (If-Chests. & Cnd.) Molasses (B'll'l‘“dOS) w180 0 g? Fish b. ting...| 2 40 0 00 Grain,. {018 01y
Ju))m\ com, to med, per ib.h ¢ 23 0 27 Trinidad . . 0 ,Z,E 0 ;;:.’. Spiced Snlmon, 31b. tins... | 8 50 4 00 (,op{;e: ]n;,ot 019 020
? “ined. to good, | 028 033 ||Susar Honso' oo 027 lighiced Salmon, 4 1b, tins...] 6 50 7 00 || Sheet... .. vrenee veraen [0263 028
Japan, fine to ehoice per, v.] 0 _i-, 8 3-% Maple..ooiieens vees 085 09 gret!;‘?usml,g:ml 0, ting.. .. :1[ zg g gg Cut Nails: 15 dy to 7 in.,
rasaki. ..o 25 04 " . un LY ETTTRTE TR 762 ¥
‘Inplg];~§l';t;sl:‘l‘1:loll to gd. 8 27 044 TFLruIt. . Lobsters....... 140 000 s a I‘(‘“‘ 1{’8 “b )\pglé\sll.b”k” ,ﬁ gg g gg
Y. tiyson fine to tinest, o lb 039 0 64 |{Loose Museatel....per box.| 1 50 1 60 }{Lobsters, 1 1b, tin 12y 1 60 1y t“ o uy p R 500 000
Gunpd., fuir to wed. 080 040 |{Layers in boxes 160 155 [jHalibut,11b, tiue 150 160 20 . t" 3« i " 3 ln e
« ' Good to fine . 10560 060 [fSultan . 0 750 84 llnd(lm.k 1 1b. ting.. 140 180 :5 Lt . o . |5 o 00
¢ Tinest....eee.. [ 065 050 |[Scedle . 0 510 73||Seotch ng perlb......., 0 730w 90 kel . liscon 3 90 .
lmper‘l mod togood ** 1030 040 }|Valentin Now crup 17er )b. 0 630 T4 Loch h\m Her'gs p 3 ‘Aeg 15y 000 |l kg- ots b P.e. hc(?un{.
Fine to finest,, . * | 045 065 ||Currants... ...l 0 4 0 b§ “ " per keg..| 2 60 000 }|American Shingle Nails:
Twankay, com. to gd * 1022 09 ||Prunes . 10 440 b Snrdhws,lmhes... ..... vveof 0150 163 3ost Biued.
Qolonig.\........n “ 10221030 |[Figs... .o..... “.10 6 013, quarters. .....,..1 0 81 010 1|1"a gy pcr 100.11, keg..... {475 000
Cougout common.; “ 02 028 Itk Almcnds “ 06 Q 6 HCANNED FRUIT. p. doz 23 % to4 AN ('t} 9%
« med. to good., ** 32 040 {[S. 8 .o.iiaaii “ 1018 017 Penches, 2 b, tins 190195 |iCommon 1’1\tt('rn w
o  fineto finest.. “* [0 41 060 Walnitis, ves L N () _’:_' [ 3 Ib. tins. 280 290 $dyto 4dy per1001b kg i3 55 0 00
Scuchong common. e oo 082 Filberts...... Lo lo% 0 9 (|strawberries, 2 1b, 140 150 || piniahing Nait 0
v omed. togeod ¢ 033 045 HBrazlls, new ... “ 10 70 8 ]'“m A}; Jes, 2 1L, tins 1801 0.7 isking Nails :
Fine to clioice . “ 1050 065 - T'oars, 2 b, tins. . 160 165 (] 1in.tol}in. p.1001b, M; 669 -7 60
: SPICES. o |[Drmeons, 2 1b. ting 140 2145 3!#1:';311‘;1];' W oo o
COFFLEES, green L6 T3 «...perlbl 017 02 ASSORTED IICE LLb o B . 0 0
Mac v %1090 100 Hipuity's Mxd Asd, pts., 290 v 00 26 kegs 26 p.c. discount.
Mosha..; - per b 031 035 ||Cloves... Sov o o0 045 |INwbeb 4, s, doz) 290 4 90 1« nder 26 kegs 10 p.c. dis
Java, 0ld Govt. 027 0 30 {{Nutmegs i 1060 090 Nnpbob Sauce. . 2 75 000 ||&lour Barrel Nails:
Maracalbo. ..., « 1921 023 ||Iamaica Gingor. § “ 1022 027 |Grome & Blackwell, pts 270 000 §in,1in, and14inp. kg, |6 26 7 26
Cape........ © e[ 018 019 [Wamaica Ginger, Uubl “ 1019 021 ||potted Meats, per doz 290 276 ||Tobacen Bow Nails: :
Jamaica. ... w M) 018} 0 20 j|African ® 1010 011 Hifarvey Sauce, per doz 280 000 1 n, nnd 11 inp. 100 b kg 626 725
Rio . 1619 043 }Pimento. " 015 016 Anchovy  por doz 28 000 550 6 00
Stugapore & (.,e)l(m @022 02 [[Pepper...... “ 0 §~’l 0 9% Rending  * er doz 28 000 -) “ g, “ 5 500 625
ChiCory .....ovievees ] 0120 0 024 Musturd, & Ib. Javs... ' 4 0153 0 184 | fjohn Banl ¢ por doz.... | 2 80 0 00 Clinch and_ iy €2 2 u[‘s .
11b . 021 0% |lndiaSoy * - per doz.....] 250 000 |1 and 1} in, per lb . 10 03" O 083
SUGAR, (Csks. & l‘rls) s Chutney” *  per doz.....| 800 350 |} 1 13 D R
.Porto -Rico. 007 008 RICE. Worcester, § pta.perdoz | 3920 000 ({2 « 21  « T 1o o6l 0 07
“Cubiesen.. 000 0¢0 llarracan, &e..... per b. 5 5 pts, perdoz...| 5 % 23, 831, an l.p 0 063 0
. & per 100 1b.] 4 05 4 35 o t d 5% 000|242, 3% d 1000

o peR_ Retailers will please bear in mind that the alove quotations uppl_/ only to large lots,

Intercolontal  Ratlway.

" Summer Arrangements,
Comnu:ncln-.: 14 July, 1879,

'I‘HROUGH EXPRESS PASSENGER
TRAINS run DAILY (except  Sundays: as
follows: |
Léave Polut Levi.... Ve

s River du Lou .......

Arrive Trois Plstoles (Dinuc
“  Rimouski, .
e anpbellton (buppm)
« " Dalhousie,
, Bathurst,
b Neweastle.
¢ - Moncton,
©oee 8t Johut
. 3¢ BHalifux. .

Ll‘heee 'Trains connect at Point Levi w! nh the Grand
Truu}. Traing, leaving Montreal at 9.0 o’clock p .,
‘nud Wkd (,nmpbcmun with the steawmer City of St.
Johu Sailing’ Wednesday and 5nlurdny morninge
or Gaspé, Lurés, Paspebine, &e., &e.
i The muus to Halifux and St. John run through to
thedr destination on Sunday.
- The, Pullman Car leaving Moutreal on Monday,
Widfitsday' diid Friday, runs through to Halifux, and
'tln(t “leaving 0 lu(-sdny and Thursday to St. John.
?t EXCURSION TIt KETS mny now be
rail and steamer (o the vunvailed Sen
g l!unlmg and Fishing resorts on the Lowor
St, Liwroned, Meuipedin, Restigouche, ay Chaeur,
"(,mtiie, Priied ‘d\\md Island and the” Maritimo
or. inrornmllun n legm-d to prssenger fures, tick-
, Fntesofdrelpht, train aroangementy, Le.,
A to « WO ROBINSON,
Agent,
rancois Xavior Street,
\d L'ost Oftice Building ).
Montreal.

. NGER, .- : .
Chiel‘ bnpermleudeut,
July‘1e; I8% 9 :

Departmentof Mﬂma and Defence.

NOl‘IbL is hclcby given that the above:
Department invites tenders for thie purchase of
A quantity of arms not now required for the service
of the Department, Yenders 10 bo received until
Naon on the 6th day of QCTORER, 1879,
(mmm(icq aund descriptions as folluws, vizi—
2,083 1'enbody Rifles.
"026 Starr Curbines.
176 Colt’s Ruvolver Pistols.
34 Allhn's Pistols.
176 Artillery Carbines, Q.P.
219 Cavalry’ do do.
6T Spencer do
do Muskets,
1,840 Long Lnfield Rifles, M. L.
'187 Short  do do do,
Auny information ‘required In regard to the above
caus bo obtained on application to the undersigned.
THOS. WILEY, 1.t.-Col,,
Director ofbloxcs, Le.
Ottawa, Saptember 1st, 1879,

BRADY HOUSE,
NORWICH, Ontarjo.

N. Brapy, Proprictor. ‘The travelling Public will
find this o first-clnss tiotel in all its appointments.
Good sample Rooms®jtor Conunereial mon, Omnibus
to and from all-trains.  First-clues Hall and. Livery
in connection with the louse.

R. MUNRO, Georgetown, P.E.IL
DEALER IN

Flour & Meal, Boots & Shoes, Groceries,

&e., &e.
AUCTIOXEEBR A\D LCOMMISSION Mx:m,u‘\}:'n

GREAT SALE

LANTHEER & CO'S

271 NOTRE DAME STREET.

ALL KINDS OF
Gent's and Ladies Manufactured

| S~
TRS,
VERY LOW . PRICES—ALSO

Waterproof Coats and Latest
Style of Fali Hats.

AT

Bourgeau, Ll:fﬁtOQ, & Co.,

PROPRIETORS

COFFEE & SPICE
STHAM MILLS,

13 COLLEGE Streot; cor. ST. IIENRY,
MONTREAIL,

SAMUAL COLTMAN,

ESTABLISIHED 1801,

TAILOR,CLOTHIER

. And I\Innu("\cturer of
MEN' S AND BOYS CLOTHING,
222 NOTRE DAME STREET, ,
L MONTR :AL.
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MONTREAL WHOLESALE PRICES CURRENT.—THURSDAY, SEPT. 25, 1879.
" R - s . 1
Namoe of Artiole. W}{:}gslﬂk’ Name of Article. “faftlé’:.“e Name of Article, A ll{);:zg:ule Name of Article, “Il{'ﬂg:f‘ ¢
Flatl § sharp pres’d N'is:[ §e. & a. £0 $ec. Se. Ko . $o 8o
1 n,fd 1 ﬁ,,”pe, 10......1 O 0D2 g foa Anchors perib ........ | 056 006 }|Ash, timber, M.....o.0 ber |20 00 .!') G0 Oh.\'o Luc(,m. Flaska,.oo.n. 1 6 00
13 1 “ . 0 08 0 09} Hides, per 1001bs. Birch, 110 4in,, M.,, .... (12 00 16 00 Spirits Turpentine, bris | 0 41 0 42
“ 2. “ . 0 073 0 08} Caliskinspertb,,.. ... 009 010 liBasswood, §...c00vus L1l 00 12 00 cer. | DTO DB
93 4 g u 0 07} 0 07 Lamb and Sheep Clips.. | 0 656 0 75 Basswood, ex. wide, M,... {16 00 29 0 012 o 123
8in.andup “ .. 0 06} 0 00 Green Hide, No.l...... 1 9{0 000 ||Black Walnut, culls...... 140 00 45 00 000 012
26 bxs:!bp.c, dis. 6 G No.2 ....| 800 007 ||Cedar, round, lineal foot.. [00 04 00 07 0 13} 0 14%
*Under 25 bxs 16 p.c. o I No.8..... | 700 (00 ||Cednr, flat, lincal foot .... |00 03400 06 Paints, &c -
Liorse Nails: ' Cedar, auare, lineal foot.. |00 07 ) 09 White Lead * 001
Black “Eagle,” 7ib. slze.} ¢ 22 0 00 Leather (at6m'ths:) Elm, 1 )4 in,, Mo..,ooae. |18 00 25 00 rite Lea rﬁen-"k 'b- TE0 800
" 8 “ 021 000 {| Span Sole, 1st hvy wte, 023 024 ||Ehm, timber, M.... . 120 00 256 (0 «  No.1 Keps. 675 720
“ « 020 000 Span Sole, 1st mid wis 023 02¢ {|Im, Roek, Ttodin, M 80 00 40 00 “ 0. 3 « 6 60 !
C. C. Best Norway.......| 090 000 0.NO.20.rsveernes wae- | 021 022} Hewmlock, 110300, Moo 1 600 800 White Lead, zonui
Bright W oodfords & Co.” No. 1 B. A. Sole, mid. wts. | 023 0 24 |filcmlock, timber, 3L...... | § 00 10 00 o e - | 0 10 2 95
pointed and linizhed.....{ 0 22 0 24 {{ No. 1 B. A. Sole, over wis. | 0 22 ¢ 21 |{Maple. bard, M 20 00 25 00 D; Ne ‘1 = . 17 100
40¢. {0 46c. p. c. dis. No. 2B, A, Sole...apeaeees | 020 021 f|Soft, do..... . 12 00 16700 TR R 1 60
Gulvuuizué Iron: No. 24 Blﬂl'ulo Sole No.lieaiiaass g %g % 21 %l.x'xk‘: ntt.y;),ﬂ. W ‘z’(_) 88 g_& % e 3“' 1 40
[ [N 7 7 o, 0, 2iiienenn- ine, g 2 ] tto Lond devw e
0 8. ... eee 3 % 1()) éa Slaughter, No. 1 092 0 :]!g 2nd gquality, do 12 09 15 00 };:‘]A“ﬁp{“&"d Wdry el 8 g; g g&
Pig Iron: SiemensNo.1 (19 50°20 00 Do, light ... 0234 02¢ (|8rd = .. 703 900 ] GO tinn Red Emen | 176 2 00
Gartshorrie, No. 1,.. ..|18 (0 18 50 || Zanzibar No.1. 02" 022 |{line, sonnd, 1 in,, rd. 113 00 15 00 11 & e ranen ... | 195 2 00
Eglinton, No. 1.........[26 52 17 00 Do, No, 2. 018 019 ||line, soundflooring, plau. [11 00 12 00 el l" ire, drencli.... 0 éo 070
“ Sumnmerlee. .[17 50 18 00 Harnoss, best . 025 02g (|Pincrooting, planed, M... |10 00 11 00 Whitlng..ooveniinians i
Bar—ord-brde.pr 1001bs| 1 70 1 75 “ No. 2 020 022 i‘ine st‘ru»‘, 1 {olze](;l'i \tI 5 7 00 10 00 Orai Produce.
e 2 9 ey . Pine strips, plan (1] rain : .
Stemene, 200 235 |l Upper hosty. 0% g8 s DA e | 90011 00 || Caunda White, (No.2.)] 000 000
Refined 240 210 Grained Upp 282 037 {[Vine, com. eulls, M .. {00 00 GO 00 i sSpring (No.2) 00 115
Swedes.. 400 460 Red Upper. 034 036 ||DPine,com3inecully,M,..|40) 500 Red Winter.....co..e0ht ;000 122
Ho0ps— pers. . 295 230 Kip Skius, 07 085 |{line com.3in. planed, M. | 700 8§00 O . 31 032
Canada Plates: Hatto 325 000 Englishee.... 065 075 |Jbiune timber, AL .......... 110 00 14 00 Barley.. 0 60
Arrow.. eerres 340 350 Hemlock Cal 50 065 |[Shingles,M.... 1. 200 Pens..........per 66 1bs. 0 80
Swansen 325 383 Do. light.., 8 45 055 ||Cowmon,clear, 226 250 Qatmeal. 4 70
Marshfiel 325 335 Freuch Calf. cers [ 130 130 Lt Moo..oo. 06 80 1 00 |} Corn.. .......... 0 60
Penn..... 132 38 Fine Calf Splits......... [ 080 085 [|Spruce.1to2 i, B...... 700 8 0 {] Flax Seed, primo. .. 000
Tron Wire Stogn Splitses....us ceree | 022 025 |)Shruce,piuned, 1to 2n, M| T 40 9 00 FLOUR,
No.8, perbundle.......[| 165 175 Splits, large, per 1b..... [0 23 0 24 |{Spruce, 3 i, Mooeooen 1600 700 Superior BXUrise. ...
o9, LD 1195 206 “ small.......... 1017 020 oils Extra Superiine..
o 12, L 122 238 Extra fine Shaved Splits.. {0 28 0 30 ’ Strong Bakers., .
No 16,perbundle... 263 275 || Lenther Board, Canadian. | 012 0 14 Cod Qil, Newfoundland.| 0 43 0 46 Faney .....e-e .
Steel, cast, perlh ...l 012 013 Enmmnelled Cow,prit.... | 0 16 016 Straits Oil—American.. | 0 37 )40 Spring Bxtra . .
“ Spring “ ... 10 38 0 3% Prtent., cvieeiisvonasea. (016 016 Straw Seal.........o0o... | 0337040 Superfine... .
i Tire, ¢ ..,.10-3 0 83 Polished Grain.. wees | 012 10 14 S. R, Pale Seal..... Ve 042 0 473 Tine ...
i Sleigh Shoe, ¢ ....10 240 8 Pebible Grain ... 012 014 Pale Seal, ordinary. 040 042 Middlings ..
« Blister “ ...{0 8B 014 B. Calf...... .. 616 017 Lard Oil ...«ccooail, 060 QG Pollards .. .
|47 5625 Brush Kid.. 014 015 Linseed raw,... 000 0G5 Ont. Baga,,, o
..1600 62 Buffi..ceva.. o, 012 015 ¢ boiled...... 0400 06 City Bags. .o oo
77 80 Russetts, light .. 030 0387411 Olive machinery..u,,... ] 1.€0 105 Provisions,
980 975 ““ " heavy ../...... ] 020 026 {|Olive ecating 1756 190! Butter
52 660 ¢ gt., per onse, 260 275 [} Creamery . .ovvearennienn, L1021 022
700 7% Lumber, “ ts,, ¢ . 3 25 3 30 [} Townships, choice sclee’'ns | 9 164 0 174
900 926 Ash, 1to4in., M......... |12 00 16 00 LI $11 ¢ T LN 400 420 “old elv’eo lines dairies ! 0312 013

* Theee discounts apply only for immediate delivery, and for gquantities named of each kind separately.

83 Terms for all nalls 4 months from average date of delivery. Cash discount (within 30 day«) on Clinch and Pressed Nuils, § per cont. ; on Cut, Finishing,
Flour Brrrel and Tobaceco Box Nails, 8 per cent.

INSURANCE COMPANY

of GLASGO W, SCOTLAND,.

Capita

1, -

. £2,0060,000 Stg.

HEAD OFFICE FOR CANADA :

Nos. § & 7 TORONTO STREET. TORONTO, ONT.

LAWRENCE ¥RUCKIAN, Resident Secretary,

Montreal Office, No. 110 St. Francols Xavier Street.

'LELODKAS MIACIKA Y, AGENT.

COMMERCIAL UNION

ASSURARCE CO.

or ZONDON, ENGL_AND.

CAPITAL, . .

£2,500,000 Sterling,

MONTREAL; 64 ST. FRANCOIS  XAVIER ST.

FRED. COLX, Geucral dgent.,

ASSURANCE

NORTHERN

co'Yy

OF. LONDON,

Scottish Im

perial

INSURANCE CO.¥Y
OF GLASGOW,

THIRTY MILLIONS OF DOLLARS
CAPITAL AND INVESTED FUNDS REPRESENTED.,
We offer to the Public unequalled facilities and guarantees in FIRE IN-

SURANCE. All clusses of Risks taken on the most moderate terms,
Losses will continue, as in the past, to be settled promptly and liberally.

TAYLOR BROS.,

General

Agents,

Union Buildings, 45 St, Francois Xavier Street,

President,

THE ROYAL CANADIAN

Fire and Marine Ins. Co.,

Axprew RoBErTson, Esq.

Vice- President, Hon. J. R. THIBAUDEAD.
ARTHUR GAGNON, Secretary-Treas.

JAMES DAVISON, Manager Canada Fire Department.
HENRY STEWART, Manager Marine Department.

HEAD QFFICE :—160 RT. JAMES Street, MONTREAL,
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WHOLESALE PRICES CURRENT. —-THURSDAY, SEPT. 25, 1879.

- < Wholesale 3 8 Wholesale

Namo of Article, W};g:gf‘f‘]e Name of Article. W]l{nglg:t'ﬂe Name of Article, Laton: Name ot Article. f it

go. §o Se deo. . -
H t 041015 Gold Bars, 8 and 12inch... | 0 48 0 68 |} Otard Dupuy & Co.... gal.{ 265 2 70 AMineral l_l_ﬂlﬂiﬂ . ;
B'°?}‘vmfﬁFclf,oxlifiee?}fucirlgg 0 131 0 13§ Mahoguny Navy, 8. ...... | 042 0 4(7) Chetper shippers.. ... gad g l-;g § 33 Apollinarisio glass  dz. f}%- ‘13 gg 8 88
¢ fairto good...... 000 000 [|Bright Navy, 3d...ee...... 048 00 o ¢ ...onse-qtl}. o in ste PR S
i r, clt” t 0 144 0 15% ‘ instone  “ qt. | 2 30 "0 00
Mor'x;lBbu(;)bh‘::‘lf:ﬂze(ll%%rlgg [} 125 0 1“..’3) 02 091 | /rish Whiskey— ¢ . pt. 1 130 000
“ . airtogood......| 00U 000 022 025 || Dunville... .. oweeeeocnse 6 gg 7 8?) Hunyadi Janos, doz. pts | 400 0 Q
i ‘ce i 011 013 35 09 IO@'. (va.vevnaaraoess CBSE| T ! N
Westorn Duiry, clic So0d. 08 ol oz om Sootah Wiiikey: Soeseprl] 280 2 80 Canada Spirits.
tions. 05 006 B Z coteh Whiskey...oase-yts| 5 50 725 . .
St(‘}’{lzg’sﬂe?‘l{:&;,?'})‘rsf\eugust. [} 13 0 174 8 ég 8 éi fum: Jumalod . oeenes ..gu} ,‘,! ;.:5 (% 88 Duty Paid—Imp. yu([on.

Sept. & Oct. old... ..... 0000 0 0n 000 Demarara ...... gal 2 o _ . N
Pyl 8 b H: 818 conen B SRR LR 1 | A BT 21 218

OrK, TN@BB e eannne ‘ e & 2| " o 230

i . ..j1300 0 0 i . Redeases..| 7 50 8 On i
Hom O oo 1% 1 012 || Winss Liguors ete. . «  Blue.....s 42 175 “ 2BU.P.[ 104
Lond oo ¥ oilo and tubs,| 250 9 15 | 4le English, 238 240 ; Fockink, (best :
g "I":'?%""‘ﬁ"rces'. fqustm Mo‘n‘tren\m }) ?3% % ??, Wb‘)l:;x;‘(;:&ln?:;:(}‘&\évn).. 1 gg é Gg Whiskeys :—

EZE8 eeures eenewanfresh| 312 015 3w o6 078 A ¥y coses| 7 0 .

'JIE;:{‘I{;?W rendered. . lg Bg 12 og Stont: Guinness 29 235 (lssll‘rln;zguf_’ln;ggf. i %g 8 38

Pefm'pnrfg:a':::.. 12 00 12 5 ‘f e 160 000 i Champagne, (cases) 105 000
Sal{—ld bags to ton . 8 2’8 8 33 M‘)Httenl' : "Bt (1) %% é f‘,g G. H.Mumm,DryVerzen'y 2 } 8§ 8 88

11 ¢ L Brandy : Hennesse}.';a“ al ; = Louis Rmderer,... ....... 5
) : ..gali 343 35) o)
Hopa - oo M 3% 98 Atartalva,. .., o150 100030 &4 | BN Sy TR 62 0 148 0%
. 2 00 e aleslft M rsion. b O ) “ n . 0
Apyles, Canadian. 1z Blsauit. Droouohs £GSME 8 50 30 09 E. Mercior & Co., Curte o 22 09 Y S 1 ‘58 g
L squit, Dubouc o.gal | 2 W N T blancho. . b
Tobacco u'u'ﬁgrggg‘}?um'.’acp.!lb‘ o o o semcCOSC Y o §0 000 anch 0 00 13 00 In Bond—
lack, Chewing in boxes .. | 010 0 16 |{Jules Duret &Co..... } gal| 27C 280 [ o . Alcohol ) 053 000
w7 7w " incnddles| 011 018 - ... Jedse| 820 000 v A ure spts. " 7| 0 55 0 00
Mahoganles, Smoking bxs. | 013 0 18 [|7, Robin & Co....., }casef 7 0 7 235 Duke d’Aumale, Zucco- N « 50 < 050 000
. W cuddies 8# 8 El Riviere Gardrat & Co gul| 265 270 Sherry. .. } §3 H 82 “ 25U0.P. | 029 000
Brights, : 22045 - = o5 || Port& Sher = Whiskeys :—
“Lobacee Nuty paid, per gal. 1265 275 LS )

i 5 0 38 |{Pinet,Castillon & Co.....gal| 2 G5 2 70 . Family Proot...,.. ¢33 000
i’viﬁ’éﬁi%‘&i?‘v"’s'-s s 1. B %0 R e t_ ek |8 00 000 || Claret, (cases.) 0Old Bourbou. ... 033 000
Black, Twist 128 ....ecveo | 085 0 42 [|Rouyer, Guillet........gal. | 2 65 2 79 || Cruse & filar wired]..... «oof{t 50 and up i} Rye...... . 03t 000
Mahoé;any Chewing. 04L 065 “ “ «eusel 7 50 000 J. Brigsou & Co., cuses..[ 1 00 0O TPoddy ..oous .. 1031 000
Solace, Common. .. 0 35. 0 33 ||Faure fréres .. gl 2 gg 2 ('1;8 Faure 1'r4':l‘(.‘dé...t.. . .chse i 83 gt:g ?{[:ut.}....n. T . 8 g_{ 8 88

4 1 040 045 “ " cuse [ T 0 v aute up ye, 1 year: . 7

« 1&“&&:...... ' oaee 047 055 o .. cuse }g 53 ggg ,fette Porzs .. . }9(5) %:‘;‘8 ;- g o 891 ggg

,in § bxs. 0 57 e . S ‘arragona 2 B o
Roughand Bendian =1 08 8511 » 7" onio |15 50 000 I} Notive Winos..e..rserssl 076 150 (] « 7w 5200000001 08 000

BE5™Retailers will please bear 1n mind that above quotations apply only to large lots.

METROPOLITAN MUTUAL BEREFIT

SOCIETY.
Montreal, P.Q.

Head Office, . « e =
JOHN OGILYY, Exq., J. L. LEPRUHON, Esq., M.D., Vice-Consul of $pain,
PREBIDLNT, VICE-PRESID ENT.
A. A. DICKSON, SEORETARTY.

Soclety i8 the only ane .n the Dominion for the benefit ot the peneral
pull‘)‘l‘il:; the u’;,her societies are confined to Free-Masons, Oddfellows, ‘.‘.,ﬁ Men
wishing to provide for their amilies in case of their decense, neglect 2 duty by not
becoming a member, as u Certificate of Membership in this Society is by far
the clienpest provision a man can make. . . )

Agents wanted in every City, Town, Villageand County in the Dominion.

THE

Mutua! Fire Insurance Company

OF THE

COUNTY OF JOLIETTE.

HEAD OFFICE:
MONTREAL, - - - P Q-
FRANC 0. WOOD, Bsq., A., B.C.L,,

' Vic -President.

JOHN CRILLY, Esq.,
President.
A. A. DICKSON, Secretary.

This Company Insures all classes of Properf{ in the Province of
Quebec at equitable rates (the large cities excluded). Agents wanted in
all unoceupied Territory in the Province.

UNION FIRE

Insurarce Co.

Head Office, 52 ADELAIDE STREET, E. TORONTO

AUTHORIZED CAPITAL - - 1,000,000

DIRECTORS:

Lresident—Hon. J. C. Aikins, Senator, Toronto.

W. H. Dunspaugh, Esq., Vice-President, People’s Loan & De-
posit Co., Toronto. ' ’

James Paterson, Esq., of Thomas May.& Co., Toronto.

AL A. Allan, Esq., of A. A, Allan & Co., Wholesale Furrers,
Toronto. ) .

John Shields, iusq., of James Shields & Co., Wholesale Grocers,
Toroato. i

‘R. Heber Bowes, Esq., of Smith, Wood & Bowes, Barristers,
Toronto. :

J. M. Currier, Esq., M.P., Ottawa.

Byron Williams, Esq., London.

This Company Insures Houschold, Mereantile, and Manufacturing
Risks at the lowest current rates against loss or damage by fire or
lightning in places where there are eflicient means for putting out fires,
Applications for Agencies, with satisfactory references, will be enter-
tained,

MESSRS. CASTON & GALT, SOLICITORS.

. A. T. McCORD, Jr,,

Generat Manager.
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Hotels.

ST. LOUIS HOTEL,

THE RUBSELL BOTEL CO. PROFPRIETORS,

WILLIS RUSSEL, President, - . . QUEBEC.

This Hotel, which is"unrivalied for size, style and
locality in Quebeo, s open throughout the year for
pleasure and business travel.

RUSSELL HOUSE,
OTTAWA.

This Hotel is fitted, furnished and kept as an un-
exceptional, First-class Ilotel. It has ample accom-
modation for flve hundred guests, and is delighttully
and centrally situated, being in close proximity to
the Parliament Buildings, the Iost Oflice, and all the

points ofinterest.
J. A. GOVUIN, Proprietor.

CANADA HOTREIL,

St. Grabriel street,
MONTREAL, . . . .

S. BELIVEAU, A.BELIVEAY,
MANAGER. PROFRIETOR,
Its chambers and menu are not surpassed,
Commercial gentlemen and tourists will find it
to theiradvantage to stop here.
Rates rensonable, though first-class in every
particular.

CANADA.

ST, LAWRENCE HALL, | W'NDSOR HOTEL

TILE ABOVE HOTEL WAS OPENED on the First
.of May by the former Proprietor, so long and favor-
ably known throughout Canada, the United States
and British Empmre, who has s‘mred no expense in
entirely Re-Furnishingthe whole House;alsoadding
ALLMODERN IMPROVEMENTS, which wil}eon-
siderably enhancu the already enviable popularity
of this First-class 1lotel.
kX, ¥IOGAN, Proprietor.

S. MONETGOMERY, Manager.

HOTEL DUFFERIN,

CORNER OF
CHEARLOTTE 8TREET AND KING SQUARE,

Saint John, New Brunswick.
GEO. W. SWETT--PROPRIETOR,

Bath Rooms and other conveniences are on ench
flat. The location (coruer Charlotte street and King
Square) is the finest in the city, being within three
minutes’ wolk of all the business centres, and five or
six minutes” walk of the Railroad Depdis and Steam-
boat Landings.

NEW WELLINGTON HOTEL,

Guelph, One,

The above {fotol is oneof the best in the Dominion,
and the ONLY FIRST-CLASS HOUSE in the City;
has all the modern improvements, Barth Rooms and
Water Closets ou cach flat, setric Bells in every
room. Rate $L50 per day. 8p 1 Rates to mem-
bers of the Commercial ‘Praveilers Associativns.

Sample Ruoms free,

Omnibus and Buaggnge Vans at every train,

THOMAS WATTS & W. A. BOOKLESS,
PROPRIEZTORS.

Coboury, Ont.

PAUWEL HOUSE

Best Commercinl House; central Joeality. - Sample
TRooms on ground floor..

THE PALACE HOTEL OF THE WORLD.—Has special
advantages for the comfort of guests, with spacions
PARLOUR and PROMENADES. - Its locaticn is high,
which insures pare nir, with views of the River and

- Mountain Scenery.

Has o room for commercisl men at 117 St. Frangois

Xavier Strect.

Rates, 32.50 per day, nnq upwards,
R. H. SOUTHGATE, Manager
JAS. WORTHINGTON, Proprietor.

AMERICAN HOTEL.

TORONTO,
Rates Reduced to Meet the Times.

Seventy-five Rooms at $2.00. and seventy-fivent $1.50,
The most central and convenient 1Totel in the city, both
for commerce and family travel. Three minutes walk
from the - Union and Great Western Depots; and flrst-
Inss in every respect, except' price.

GEORGE BROWN, Proprietor,

THE QUEEN'S HOTEL,

TORONTO.

THE STANDARD

_ Fire Insurance Company.

McGAW & WINNETT, Proprietors.

Patronized by Royalty and the best families.

rooms. .

g Besides _being most ele-
E?nt.ly furanished, the Queen's is the only hotel in Canada containing a
e-proof: Elevator. -Prices, a8 usual, graduated according to location of

Head Office, . . Hamillon, Ont.
GOVERNMENT DEPOSIT, $25,000,

This Company has the largest Government Deposit of
any purely Provineial Compuny.
It confines its business for the present exclusively to the
Province of Ontario, and limits its Liability on any First
Class Risk to §3,000.

PRESIDENT.

D. B. CHISHOLM, Esq., Barrister, late Mayor of Hamilton,
apd BEx-M.P. for Hamilton.

SECRETARYTREASURER.
H: THEO. CRAWFCRD.
WILLIAM CAMPBELL, General Agent Toronto District.
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STOCKS AND BONDS,
Reported by J. D. Orawrorp, Member of the Stock Excha.nge.

Innurance.

Bonds of Suretyship

THE ACCIDENT g Dividend) Ylosing
& Capital '} Capital Rest 1ast Prices,
INSURANCE COMPANY il B _pubeerivod | pRIWD| ___ Jananhe T2
British North Amerios ... . £ 4,866,666 181,866,066 [%1,170,000 2% 103 10'35
OF CANADA. Canadizn Bauk of Commero $ 28 $ 6,000,000 | 6,000,000 1 400,000 4 1123 1
PP D gonsolidnti’,}d B’z(mk of Canada 60 2,1()0,203 2,&08,&08 B 660 2 3} '-)
minion Parliame D. ominion Bank... 970,25 7 -
{ncorporated by Do i 11872 Du Peuple ....., 801 1,600,000 | 1,600,000 240,000 H 2 45
Eastern Township 50 | 1,457,850 1 1,314,954 3} 85 00
— Exchange Bank. 100 | 1,000,000 | 1,000,000 22 £0
Fe dera! Bauk... 200 | 1,000,000 1,000,000 81 08 102
Authorized Capital $250,000 Hamilton...... 100 | 1,000,000 | 700,0:0 h o, 1w
. . R mperial Ban 013,000 68, "
uthorized Lapital, ) Jucques Cartier 1 0000 oo0m 3 68} 501
Maritime...... 100 | 1,000,000 680,130 0
Mechanice’ Bank . . 50 500,000 194,794
}}e;chnnt}s}’ B;nk of Canads ... 100 6,200,000 5,4((%,7&172 g 691‘ 80
olsons sesrsessseesn ton 2,000,000 | 1,9896,7 4
HEAD OFFICE, MONTREAL- Montreal ... . 2%8 12,000,000 | 11 979,é00 b 132 13'”
Nationale... 100 | 2,000,000 | 2,000,000 8% .
President Vice-President, Ontario Bank...... 40 ,000,000 | 2,996,000 8 86 &1y
LI gtuebézo gxmk ceres 100 | 2,500,000 | 2 439,328 g} s 43
. standard.... 09,750 507,85 ;
Sir A. T. GALT. JOHN RANKIN, Esq., %oront%"'k' 188 2’8001630 'i'?;gg'gog 325 112 l'l(‘)-’
nion Ban 0,00 ,95 o
MANAGER. Ville MAric....,e.oonn.n. %88 1:88():008 'sss,ago 3
gnﬁllo Cnnu(;nf:n Mortgngo (iJo . 800,000 | eoevoesss 2 585 01
uifding and Loan Association.. 9 760, 760,000 g
EDWARD RAWLIN G, | Guidingand Loan Awoctation..... 2| 1480000 | 500,000 i ow
Canadn Perm. Loan nnd Savings Co ... 50 | 2,000,000 [ 2,000. 1000 6 198 17
—_— Dominion Savings & Investment Soo. 800,000 '624,323 6 1204
i)omhlio,nrlplegm lslb ] con 50 600,000 600,000 2} 1(])85
"armers’ Loan and Savings Co. 00,000
THE ACCIDENT Frechold Loan & S'umgg(.,o.... eee 188 1,‘(1)28',2(0)8 %90,080 13 142 143
. Hamilton Provident & Lonn Soclety 100 1,000,000 814,000 4 112
Is the only Purely Accident Insurance Com- }inl]lmn Ehl'gli‘t Sa\:l ikLouu Sec. .. 50 | 1,000,000 | 977,622 [ ig";
. . . . - 1 "
pany in Canada; its business is more than twice Lo,‘.’{;};,? & (Al;]‘ ul?onx:li.c:xl;;‘:ﬁﬂ.ty((:% gg 4,888:888 GQO:OOO é 127 130
that transacted by all the other Canadian Com- { JLondon Loan Co. of Canuda 50 418,5 129,400 4 | 105
. . . . Montreal Tetegraph Co 40 2,000,000 | 2,000,000 8 93
panies combined ; it has never contested a claim | Montreal City Gae Co.... 40 »000,000 | 1,560,000 b 1184 119
atlaw, andis the only Canadian Company | MontrealCity Passenger Ry Co 50 | 1,200,000 | 600,000 9 82 8
aw, % " 8 Montreal Bulldinye Associntion 50 500, 500,000 2
which "has made the Speciul Deposit with le;troall ]l,onn & Mortgage 1,000.000 | 1,000,000 3% 95
- s 3 Nntional Investment Co....... . 1, 400 000 | .eeeee 3 103 104
N Gouemmenf for the t'n}nsn.cuon of Accident Ontario Savings & Inv. $ i 3 000 000 970,600 55 33
Insurance in the Dominion. Proviucial 'ermanent Building 8§ 100 280,000 8
Richelieu & Ontario Nav. Co.. 100 1, 500 000 1,500,00 24 36} 374
Teronto City Gar Co.... 50 '600,000 600,000 5 1414
Union Lonn and Ssvings Co. 50 000 480,000 1 128
‘Western Canada Loan & Snvlngs Go.| 50 1,000,000 00,000 [ Bt

N. B.—The quotations given are in_every instance porcontage of par value. To find the actual valuation
per share multiply the given par value by tha quotation figures,

Montrani
. SECURITIES. Sept. 25
W pt. 25
op} 7 B« GOVERNMENT RAIL AY' Can. bovernment Debentures, 6 p. ot.
EMPILOYEXHES WESTERN DIVISION. TSTTH0, s aeemmer s e enenries| 102 108
Do. do. b per cte...... 104 100
Juﬁ @:J@ "“r.:r.::..:l3 ‘-..,..,""“ i Do. do. 5 por ot., 1885, ,
//V IDOSIT/O/VS OF TRUST- é" 22 =3 gom;n;ongperot stgok.il:......'...... "
) ominion 5 per cent. Stock.....s. 804 100
— M 2 0 s & ﬁ ' RAi L yy AY . \I%utrenl Harbor lﬁmds 6p foua %(62 10
e . 0. Corporation 6 per ot. onds. 5
r—[\HE CANADA GUARANTEE COMPANY s;g)mnslr & MOST DIRECT ROUTE TO OTTAWA. rD . (I7tpr§'0t Sttockg............. %gi
. . . n and after SATURDAY, JULY 19th, Traing | L0ronto City G perctic..cceicnsecceosess
is specially devoted to the issue of the above. | will leave HOCHEL AGA DEPOT s Follows i #% | Go. Debentures, (Ont. )20years 6perot.] 101" 102
Its Bonds are authorized to be accepted by the | Express Trains for ... Hullat 9:30n.m. and 5:00 p.m. Township Debentures, (Ont.) 6 per ot.. 98
O > T . . “ Ar. at. -Hullat 2:00 pom. and 9:30 p.m. Montreal
Dominion and Provincial Governments. It is “ .. Aylmer 10:00 p.n. EXGCHANGE. -lel)itrga
. N H R «“ l-rnm Aylmor  8:00 p.m.
the 0131) 00‘1‘}'““5 “']‘.‘Ch has m‘nde the required “ #:10 a,m, and 4:45 p.m. | Bank of London, 60 days .ceecevneae. 8} o 8}
deposit of $50,000 with the Government, and . r“ ot TAr at Hocholaga 1:40 pum.and 9:15 p.m, | Gold Drafts on NeW YOrk.......--.......|parto 1-16
3 11 (o N rain for dJerome at.vieeene eseresiiil) pom. prem.
the 'ouly one authorized to ll.lll.lall(,t Guarantee | ‘Prin from St. Jerame ab. . ..., .; 00 g gl :zuot.nuann
business throughout the Dominion. },’,:"::?&fc‘,‘,f Pl Cars oaon fon mm"tf“ lnter. shea.|Rallway and other Stocks.|Pa.| Loadon
. - Hie A passenger tra - epl; L
1n the past few years this Company has reim- (:enernl Oflice. 13 Place &' Arimes Square. e -
bursed, without a single contest at law, over | LTARNES, LEVE & ALDEN' Ticket A;;ents, 100 | Atlantiods St LowrauceShe. all | 11
$100,000 to Ewployers for the defiilts of |  Offices, 202 St. Jamos and 158 Notro Danio Sta. 100 Do do- Srd Aors. 1891 = o
hmpl(,) ces. C. A, scorr, }(‘,8 %lxmndlonxx; Lnlﬂm({{ﬁroxz 8. p.C.. all] 106
. (en'l Superintendent, Western ;Dlvision. 100 e Mortaeeaes ~ o0 102
SPECIAE TO BANK OFFICERS. C. A, ST ) ’ 100 Cnhndnﬁouﬂmrnlnth[ort, P Ces l,?ﬁ a?
This Company has inaugurated a system of | G0l Frelght and Pasienger Agh, 1% unr';m{a'rrﬁnkn%ﬁcnr“ndnzx"""6""'" 1o | ik
- A . q Mor! §, 18t oharge Qeee| all
Bonus to the insured, which aftera certain [ = - - ~— 100 | Ba g0 p,.,,s;oc,f e[ s
number of years gives an annually increasing | AGENTS, READ T H B §, | 005 7o 2ud Pref Stock ﬁi
reduction in the premium, the reduction this We will pay Agentsa Salary of $100 per month | . Sy G,‘,.‘nvenzerns«ffpc?uf\'ﬁS"'p o] L I
year varies from 15 to 35 per cent. and expenses, or nllow a large commission to sellour | 1004 Do 6 do do 1890,
new and wonderful inventions., e mean what we | 100 | DoS pec,prefoonv till All| 76
President: say. Samplefree. Address, 100 | Do Porpotunl 5p o Debenture Stock .. | a1l | 873
100 Inu‘mnt ‘nrldguﬂp o Mort Bda, Scrip..| a1l | 106
S]R A T GA—LT G C M G SINERIAN & CO., Marshally, Mich,2 | 100 6p eai{t Pruf‘S]m;ﬂggo all {gG
. © Bds payable 0
> 160 |3 afCanogn 6 b o Ste. mp ot o0
Vico-President s ESTABLISHED 1850, 100 x&c:::a:u;?:lngx"r:fng;a- Y T
ice- President : J.H, WALKER, | 102 -’"‘5,, ]
A J WOOD ENGRAVER,| .. { Do o, Imp Mori...| alt | 9%
N RANKIN, Esq '] 18 |wen,gro S Bruce v e B ol I
3 . 13 Place @ Armes Ifill b n N By Ti08 pun 8, st Mort| .. | 3
© EDWARD RAWLINGS, Near Cralg Stroot. gt,,%,n“;*; Cﬁlgf‘f‘«:‘f}‘é %’?‘:'::::ms:"“ - ﬁé
Manager, Having dispensed with Cnn Gov at 8 p o Jan and July 105
. all ?s%tllstmice, 2 beg té) inti- %gg
mute thatl will now devot
III]AD OFFICE, 260 ST. JAMES STRERT, my entire attention to tig O 1%
Corner of McGill Street. artistic_production of the 190¢, 4 po.. 8
boltel;clms of work, Orders Ngwn"’lg“ .‘e‘,;“’s‘ Ine s“’“"'a’:,";u o
T P Jan an -
:‘gﬁ x hich are rospectfully Sootin 1638 — }8:
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CANADA LIFE

ASSURANCE COMPANY.
Established, - - - - 1847.
CAPITAL AND FUNDS OVER $4,000,000.

ANNUAL ANCOME AROUT $750,000.

Of joining an old and successful company like the < Cunada Life”
may bejudged by the following fucts :

1st.~The Rates charged are lower than those of other Cumpanies,

2ud.—1t has the largest business of any Company in Canmin.

3rd,—The L'rofit Bonus added to Life Policies ure Lirger thau given by any other
Company in Canada,

4th.—Tt has occurred that Profits not _only anltogether extinguish ail Premium
Payments, but, in addition, yicld the holder an anuual surplus.

Sth.—Assurers now joining the Company will obtain one yeur's shure in the profite

at next division in 1880,
HEAD OFFICE, - HAMILTON, Ont.
R. HILLS, Secretary.

A. G. RAMSAY, Managing Director.
J. W. MARLING, Superintendent of Agencies,

BRANCH OFFICES.
EasTERN ONRTARIO:

GEORGE A. COX, General Agent, Peterboro.
MariTiME PROVINCES : :

ALEX, RAMSAY, Secretary, 145 Hollis St., Halifax, N.S.

P. MOLAREN, General Agent tor Nova Scotin and P. B, [sland.

L. F. DUNN, Agent for St. John and New Brunswick.

Hon. W. 0. WHITEWAY, St. Jobn's, N.F., Agent for Newfoundland.
PROVINGE oF QUEBEC:

R. POWNALL, Sccretary, Canada Life Buildings, 182 St. James

Street, Montreal,
Special Agent for Montreal—~JAMES AKIN.
Inspector of Agencies, . Q.—P. LAFERRIERE.
Agent in Toronto, J. D. HENDERSON, Canada Life Buildings, 46 King

Streot West. :

Incorporated
A.D 1874,

Charter
Lerpetual.

CANADA
FIRE  MARINK

Insurance Companv.
st

HEAD OFFICE,

HAMILTON, ONTARIO.
Capital, $1,000.000 fully Subscribed.

Deposited with Dominion Government, $50,000,

PRESIDENT—J. WINER, Esq., (of Messra. J, Winer & Uo.) Merchant.
VICE-PRESIDENTS—Grorer RoacHs, Esq., Mayor City of Hamilton.

D. Tuomrgoxn, Esq., M. P,, Co. of Haldimand,
MANAGER AND SECRETARY—

BRANCH OFFICES:

Montreal—No. 117 St. Frangois Xavier Street.—~WALTER Kavaxagn,
General Agent.

Quebec—No. 99 St. Peter Street.—A. Frnassn, Agent.

Halifax, N. §.—No. 22 Prince Street.—UArt. O. J. P. OnAREKSON
General Agent,

8t. John, N, B.—No. 51 Princeis Street.~~IRA CornwaLL, Jz., General

ent.
Manitoba Agency—Winnipeg.—gRonT. StrANG, Agent.

FINANCIAL STATEMENT

WESTERN ASSURANCE (0,

Hon. J. MoOMURRICH, President. J. J. KENNY, Secretary.
B. HALDAN, Manaying Director. JAS. BOOMER, Inspector.

J. PRINGLE, General dgent.

Capital Subscribed, . . .
capital Paid'up, L] L] L] L]

$800,000 00
400,000 0OC

ASSETS. i

in BanK...ieosessenoes tesatesases Ceasiaas Gesavaarenas 8 92,99675
(C:‘r(:‘v}‘ernmeut and Manicipal Bonds,..... cene ooes 246,136 10
United States Bonds and Deposits....... e ceve 527,010 01
Bank Stooks, reduced ¥alue.. covevrneenevinsos .. 80,481 00
L.oan and Investment Co. Stocks and Deposlts, 107,445 50
Mortgages on Real Estate...... . 4‘4,411 73
Bills %(ecoi\'nblu—(l\mr!ne Premi 29,697 66
Intorest Unpaid and Accrued. ]0,9314 59

Company’s Oflices...

Agents' Bala ces A00 OLEr ACCOUNLE. +resrsserenrrnrers . 76,870 88

LIABILITIES.

$1,270,400 41

Losses under Adjustment.. 69,283 39
Dividends Umﬂalm‘rlwd; S idts 3‘5. )
Dividend payable Jun'y 7, 1879, -80, 30,619 80
—_ 89,308 19
. $1,180,595 81
T AR +v.777400,000 00

Capital Sub:
) £1,680,695 81
Income for Year ending Dec. 3lst, 1878, - -  $890520 53
TIRE AND MARINE INSURANCE.
ANCUS R. BETHUNE, Agent, Montreal,

HIRE and MARINE
INRSURANGE.

THE BRITISH AMERICA

Assurance Company.
INCORPORATED 1833.

EHEAD OFFICH:

Cor. of Froul and Scolt Streefs, Toronto.

PRSI

BOARD OF DIRECTORS:
HIUGH McLENNAN, Esq. JOHN SMITH, Esq.
H. 5. NORTHRUP} Esn, GEORGE BO"D, Esq.
JOS._PRIESTMAN, Esq. B. IIOMER DIXON, K.N.L.
JAMES CROWTHER, Esq.

GOVERNOR .. .. PETER PATERSON, Euq
DEPUTY GOVERNOR ... JOHN MORRISON, Esq.
INSPECTOR s e JOHN F. MoCUAIG. .
Goneral Agents ... ... KAY & BANKS,

Ingurances granted on all descriptionsof property ageinst loss and :
dsmage by fire and the perils of inland navigation. Agencies established
in the principal cities, towns, and ports of shipment throughout the

Province,
F. A. BALL, Manager,
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Royal Insurance Coy.
OF LIVERPQOL AND LONDON.
FIRE AND LIFE.

Liability ot Shareholders unlimited.

CAPITAL - - - - - - - - $10,000,000
FUNDS INVESTED - - 21,000,000
ANNUAL INCOME -~ 5,000,000
HEAD OFFICE FOR CANADA—MONTREAL.
KEvery desoription ofproporty insured at moderate

rates of premium,
Life Assurancesgranted inall the most approved

forms.
M. H.GAULT,

W.TATLEY,
Chiet Agents,

CITIZENS’
INSURANCE COMPANY,

STOCKS AND BONDS,

INSURANCE COMPANIES, — CANADIAN.—Montreal Quotations Sept. 25, 1679.

X Canada
) No. Last Sharo Amount | Last Sale.
NAME op CoMPANY. Shares. [Dividend.| par value. | paid per |per Share. q“(’:;“o‘g“"
per yeuar. Share. per ot
British America Fire & Marine.. 5-6m0s. $60 $§60 $66 112
Canada Life ..... 2,600 | T4~6mos. 400 50 86 193
Citizens, Fire, Life, ‘Guaranteo & Aco't 11,880 100 20
Confederation Lif@.coecicisiveesseeses| 6,000 100 10 224 1264
Sun Mutual Life nnd Acmdent 5,000 | 4-6mos 100 12} 123 102
Isolated Risk, Kire.. 5,000 crvens 100 10 vese 26
Quebec Viro....... 5,000 10 100 65 49 80
ueen City fire.. 2,000 10 B0 10 10 100 106
Western ASSUIANCe.ecevsansececesssa.] 20,000 1746 mos. 40 20 26 152
Roya! Canadinn Insurance......,.. 20,000 100 (] 15 43 46
Accident Insurance Co. of Ginada.....| 2500 | 8 per ct. 100 20 20 100
Canada Guarantee Co.. 2335 | 8 per ct. 50 20 204 1024
Merchunts' Marine lusurance Go .. 6000 civees 100 20 ves
National Insurance, Fire.......c.ceuee. 20,000 100 35 vene cary
Stadacona Insurance Co., Fire and Lite 50,000 00 20 PP ceer
Ottawn Agriculturalsecivecnee, oo 10,000 100 25 e ceen
BRITISH AND FORKIGN,—( Quotation on the London AMarket, Sept. 1,1879.)

Briton Medical Lifeseiieiariiovincane.y 20,000 10 £10 4
OF CANADA. ﬁutoxln l&“le A»oclultmn vees £0,000 10 2% g
ritish Foreign Marine...,...oveuu. 50,000 50
CAPITALY - 82 000,000. tgmlll:l,rc}nllbmonlﬂre Lite & Marino, . 50,880 ?l‘()) 188 1{55
e inburgh Life. ... . b5,
DR ECEOIES 2 Guardjan Fire and Lifo. 20,000 13 100 0
President:—SIR HUGH ALLAN. Imperial Fire........ 12,000 | £7 g 8h. 100 26
Vice-Prosident. —HENRY LYMAN, Lancasbire Kire and Life.... 100,000 0 20 2
Andrew Allan. N.B. Corse. John L. Cussidy, Lite Association of Scotland..... 10,000 30 40 83
- Rtobert Anderson. J. B. Rolland. London Assurance Corporation 35,802 48 25 124
. ARCH. MCGOUN, SEC.-TREAS. i;)ndox,)l zlimlcg\ulnsl;e Lill;z ...i... 10,1000 10 %8 ; 7-20
G ? AN'R. verp ondon & G lobe Fire & Life| 391,752 7
GBRALDA%F]&Z%:‘}(& 1%“1:52{50’;31‘ Northern Fire & Life 30,00 70 100 |}
e ’ i‘{ grth iBrltimh & Mercantiie Fire & Life 40,029) £2516 60 (33
y > y o T cerees esesenracsnas 122 B, eeoe “ene
¥ wre, L’Qfe, Accident, Guarantee. Guoon Tire & Lite s 2000,'600 80 10 1
RISKS TAKEN AT MODERATE RATES. Royal Insurance Fire & Life 60 20 3
—_— e Scottish Commercial Firo & Life. . X 223 10 1
CHIEF OFFICES, Scottish Imperinl Fire and Life. .. 0,000 [ 10 1
TORO\TO—Ilmh & LOVELACE, Agents, Scottish Provincial Fire & Lifa 20,000 80 50 3 .
QUEBL('r-Own MoRrruy, Agent. : Stantard L0 coevsveie vesorescereres] 20,000 b8} 50 12 (£ vees

ST. JOHN, N. B.—IRA cou\‘\\‘mb, jr., Agent.
HIEAD OFFICE, 179 St. Fames Street,
MONTREAL.

Subseribed Capital,
Subseribed Capital,

Tho Hability on all Bank Stocks and tho Canads Guarantee Co.'y ie limited to double the Amount of the
On all other Stocks the linbilities of saureholders ig strictly limited to the amount of

: Agrmul‘tura.l Insur. Co,,

(A STOCK COMPANY))
OF WATERTOWN, KEW YORK,

CHARTERED IN 1833.
d. A. SHERMAN Pres. ISAAC MUNSON, Sec’y

DEPOSITED WITH CANADIAN GOVT £§100,000.

Insures nothing but Furm Property, blnlxrclles,Coxlvcnts, Private Regiden-
ces and similar risks with contents of snme, against Loss or Dumage
by Lightuing as well as Fire.

CASH ASBETS, Jﬂl)lhll) 1, 187Y....... eeee-$1,150,063.99

Glaims for Losses, ledeuds.. 51,440.75
Capital (paid up in cash)... 200,000.00
Uncarned Reserve Fund. 681,977,62

Net Surplus. . 216,645.62
GEO. H. P_ATTE}\S()N, Montreal, Manager Pro. Quebec.

J. FISHER, Cobourg, Chief Agent, Ontario.

BOSTON MARINE
UNDLER WRITERS.
THESE COMPANIES CONTINUE TO INSURE

OCEAN MARINE CARGOES and FREICHTS
AT CURRENT RATES UF PREMIUM.

Losses promptly paid in BBoston, Montreal or London,

H. HERRIMAN, Manager,

SUN MUTUAL

LIFE AND ACCIDENT INSURANCE COMPANY.

~$500,000
. 56,000

CAPITAL, . . . .
DEPOSITED WITH GOVERNMENT .

PrESIDENT.—THOMAS WORKMAN, Esq.
Managing Direcror.—M. H. GAULT, Esa.

DIRECTORS:

Esq. l T.J. CLAXTON, lusq, Vice-Pres.

T. WORKMAN,
ALP. JAMES ti UFION, 5q.
i

A, F, GAULT,
M. L. GAULT, Is
A, W. OGILVIE,

T. M. BRYSON, qu
JOUN McLENNAN, Esq

Toronto Board 3

Homn. J. Mc\IURRlCH JAS. Blu’l‘HUNE qu o
A. M. SMITH, Es 1.P.1.
WARRING l\l A\'I\LDY‘ Egq. JOouN l‘lbl\L\' Esq.
Hon. §. C. WO ANGUS MUR!USOL\ Esq.

Policies non-forfeitable. Return of Premiums guarantced.  Dividends appor-
tioned equitably, Endowment Assurance thereby rendered profitable,

Issues Life and Endowment Policies combined with weekly allowauce in case of
Injury—au deservedly popular form of assurance,

SURPLUS to Policy-holders, $106,167 48,

All Pure Insurance. No Tontine. Periodical examinations or chance of Policies
being diminished on becoming claims,  Contracts plain and stenighttorward

This Company issues Life and Accident Policies on all the most approved plans
at the lowest possible rates,

Uv. 0'Hanra. Toronto, R, MACAVULAY, Scc'y.

17 ST. JOHN STREET, MONTREAL

Branch & Gen. Agt. Nor, West’n Ont. Active Agents wanied.
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Insurance.

Insurance.

LIVERPOSL & LENGON & GLOBE
INSURANCE COMPANY.

lnvested Funds - - - 27,470,000
FundsInvested in Canads - 90(3,002

urity, Prompt Payment and Libernlity in the o
inssﬁzenbygf Lossgs nrg the prominent Features of this
Company,

CANADA BOARD OF DIRECTORS :

Hoxn. H¥NRY STARNE, Chairman,

THOMAS CRAMD, Esq.,Dep.-(,:hmrmn_n,

Sik ALuxanper T. GALT, K.(.M.G., .
Tarovorx HART, Ksq. GEORGE STEPHENS, Esq.
G.F.C, SMITH, Resident Secretary

Bedical Referec—D. C. MACOALLUN, Bsq., M.D,
Standing {'ounsel—'.l‘nu Hon. Wi, BADGLEY.

Agencies Established Throughout Canada

HEAD OFFICE, CANADA BRANCH,
MONTREAL

Agents’ Directory.

HAS, DESIJARDINS, General Jnsurnng.e Agent,
G and Broker, representing. first-class Kire, Life,
Accident and Guarautee lusurince Companies. Agent
Canadian Steam Users Insurance Associztion, An-
clior Line of Steamers and General Iransatlantio
Company’s Steamers from New York to Havre
direct. 40 Elgin Street, Ottawa.

rp H, MAHONY, Agent for Connecticut Mutual
, Life; Canada Accident; Canada Agricultural;
NATIONAL Kire—78 Peter Street, Quebec.

C. MURPIHY, Scottish Commercial ¥ire 1nsur-
o ance Company; Union Mutual Life Insurance
Company; Quebeo,
WEN MURPUY, Lnsurance Aﬁeut, Oflicinl Assi-
gnee and Commission Merchant.—No. 85 St.
Poter Street, Quebec.

C. W, DacCUAIG, General Insurance Broker,

. roprosenting Kirst-cluss Companies in Fire,

Life and Accident, also agent for the Whito Star
Steamship Co. Otiawa. Established 1870.

J. FORTIER, Oflicial Assignee,
cauniy of Renfrow,
Insurance Agent and Town Clerk.
Office—Town Hall, Pembroke.

WAMBERLAIN & WEDD, Conveyancers, Ac-
countants, -Fire, Life, aud Lccident Invurance
Agents, Lund Agents, Commissicners in B. R, &c.,
office opp. Metropolitan Hotel, Pembroke, Ont,
William Wedd, Oflicia] Assignee Co. Renfrew,

DI, CANMPBELL,

INSURANCE AGENT
and
ADJUSTER OF LOSSES,
Office . 1 Court Street, Toronto,

P. O. Box 1817,
=i iy ReREes

0. M. 0, & 0, RAILWAY.

BASTERN DIVISION.

Commencing THURSDAY, Sept. 18, Trains will be
run on this Division, asfollows:

EXPRESS.  MAIL ACCOAL,
Lv. Moutreal ..... 1220 pan. 1 400 pam. ). 6.00 pan.
Lv.Three Rivers [ 8385 pm. | 7.40 pm. | 445 pom,
Ar. Grundes Paes, | ... . oee 845 p.m.
Ar. Quebes........ 6.00 p.rn. | 10.50 p.m. { 9.00 p.m,

KETURNING.

EXPRESS.  MAIL, ACCOMNT,
Lv. Quebee.:.... < sany) 84v pm. | 6.15 pam.
Lv. Grandes Piles.{ .... . 180 pm. | ...oL
Lv. Three Rivers .| 125 p.m: [ 685 pam. | 430 aam,
Av, Montreal,..... 410 pan. | 9.35 p.m. | 9.60 a.m.,

Express leave Moutreal—Lucsdays, Thurzdays and
Sniurpays. - (uebec —Mondays, Wednesdays and
Tridays, stopping atlerreboune, L'Epipbauic, Lano-
raie, B.rhier, River du Luup Turoe Kivers, Butiscan,
Ste. Aune, Lachevrotitre, Punt Rouge,

‘Crains leave Mile knd 10 minutes 1aier,

Tickets for sale at offices of STARNES, LEVE
& ALDEN, 202 St.Jumes street, 158 Notre Dame
street, und at UOchelngn and Mile Iind Stations.

J. T PRINCE, Genl. Pass. Ageunt,

@ T E: EINT
INSURANCE CO.
OF ENGLAND, °

FIRE AND LIFE.

Capital, , . . £2,000,000 Stg,
INVESTED FUNDS..,...... .£660,818.

FORBES & MUDGE.
Montreal,
Chlef Agents inOanads

VICTORIA MUTUAL

Fire Insurance Co. of Canada.

Head Office, - Hamilton, Ont.

W. D. BOOKER, Sec'y. | GEO. MILLS, Pres.
Water Works Rranch,

Continnes to issue Policies—shart date or for three

Fears—on property of all kinds within range of the city

water system, or in other localitics having efficient
water works,

General Braanch.,

On ¥arms and other non-hazardous property.
635" Rates exceptionnlly low. Prompt scttlements.

Montreal Office, 4 HOSPITAL Street.
EDWARD T. TAYLOR,
‘ AGENT,

AT

Bics it o gyt /
INSURANCE
COMPANY,

Lo

A, W.OGILVIE, M.P.P., President,
HENRY LYE, Secretary,
J. R, HMEA & J. T+ VINCEN 'y Inspitors

INSURANCE COMPANY.

Incorporated by Specinl Act of Parliament, 1876,
) HEAD OFFICE:
194 St. James Street, - - Montresl,
Manager § Seoretary, JAMES - GRANT.

POST OFFICE TIME TABLE.

MoxrTreAL, 101h Sept, 1870,

LELIVERY. 3 CLOBING,
AL 1w, .\x.l ALAILS. ALM. PN
ONTARIO AND WLSTENN PROVINOLS, -
8 00| 245[*O1tawa by Railway..... § 156 8 00
*Provineos  of 11ario,

800 ....| Manitoba & B.(........ 815 S00
cvee Lo JOIL Ry, tos Carlllon, | 6 Wi......
QUEBLEC AND EASTERN PROVINCES,

Quebee, Three Rivers. Ber-
thier and Sorel, by Q.

8 00}...... MLOL & O Ry 2 60

Quebee by Stenine 6 00

§ 00 1Quebee by G R. ... o[l 800
thastern " Townships, 3|
R Arthabaska &

8 00...... diviere du Loup i.12...0......]1 800
covene] 245|QMLO. & O. Ry, to Ottawal '8 [¢]1] PN
Do St, Jerome and St Lin

9 15t..... Branches ..., ) .. . 4 20
11 w0 St Remi & Hem'ngt'd R.1 200
St Hyucinthe, Sher-

8 0ui 12 45| brooké, &e.... ... b6 o0l2 3-8
Sy Acton & Sorel Railway...| 6 oul......
St Johns, stanbridge &
10 €O ...l St Armand Station....| 6 00l.. ...
St. Johns, Verm't June,
10 0of.. ¢ Shiefford Railways.,..[..... .1 300
1v 00 tern Ko lway. |,..,.. 340
Brunswick. Nova
200 ana Pkl ..., 1 800
Newtoundland forwarded
dnily oun Halitax,whence
des “atchisby the I'neket|,. ...] 800
LOCAL MAILS,
11 30......[Beauharnois ltonte, ... ... 6 00f-....
Boucherville. Contreeren r,
1IR30 .. .| Vareunes & Vereheres,.|...... 145
v 001...... Cote St, I'aul, es aeas 600f......
11°80)...... ‘Tanneries West.......00| 6ou 2700
Cote St Antoine and
..... 6 30| Notre Dame de Grace.. 1245
11 80p ... 08t Cunegonde, , o] BO00fvi.sn
1 Eur. .. ... Huntingdon, 200
10 00 6 00|Laching... ‘e 2400
8 0ul...... Longuei) .. 200
1y ouf...... St Lambert, 2 30
10 o0t .. ... Laprairie....., [P 23
11 wl...... "iuu, Snult-puiReeotlor,|. 4 40
SO0 ...... Terrcbonne & St, Vincent, |- 250
§ 301 5 00[Loint St. Charles...,..... 1 15-6
St.Laurent, St Eustache,
vreens 130} _and Belie Riviere. , .....
North shore Land ftonte
10 00)...... to Bout de Lagle, L..... ..., 2 60
9401 5 00{ILochelugn ......... 8 0U1 15-5
CTNITED STATES.
Boston & New Linglanad .
8& 10].. States, except Maiite....| 600l 800
§&104......[New York and So. Sta G00| 30w
8 00 12 43{Island Pond & Portiand {2 3-8
8 00k, .,..HA) Western & Pueitic U. 8 00
GREAT BRITAIN, &
By Canadian Line (l'riday), .. 730
By Cau. Line (German) Friday, J 730
By Cunard Mondays, seeen .l 300
Supple’tary, see 0. w :kly not - B0
By Packet from New York jor Engla
Wednesdays. ,.....0.. ... veees| 300
By Humburg  American
Germany, Wedunesdays. ,, e 3 00
WEST 1 5
Letters, &ec., yrepured in New York
are forwarded daly ou New York,l
whence mails sre despatched.,
For tlavana und West Indies i, .
aun every Thursday pan.o 000 L 3 00

* Pustal Card Bags open Ul 8.45 a.m, and 9.15 p.mn.

- 0 do do 815 p.m,

The Sireet Boxes are visited av U.15'a.m. 12.30, 5.3
and 7.45 pm, .
a Rcl;.:nslmc(:. L;ztlcrs shmlxld be posted 15 min. beforg

¢ lour of closing ordinary  Mails, an in,
before closing of En‘élish Mail:’s. ’ d 80 min

Tbe Journal of Commerce,

Finance and Insurance Review.
DEVOTED ToQ

Commerce, Finance, Insurance,
Mining and Joint Stock Enterprises.
Issued every Friday Morning.
SU‘BSORIP’I‘ION

Montreal Subscribers - - -
Other Uunudiax}‘ Subscribers -

Railwayal,

$3 a year
2 [}

British - - 10s. stg,
American u - - = $3US.cy
Single copies - ~ 10 cents each

Oflice: Exchange Banlk Rullding,
102 87" FRANCOLS 1A VIER STRI}'E.T,
Corner of Notre Dame St., Montreal.

M, 5. FOLEY & CO., Pxblishers & Propristors.



904

THE JOURNAL OF COMMBROE—FINANCE AND INSURANCE REVIEW.

Insurance, Insurance, Ensurance. .
THE BRITON

"RELIANCE

Mutual Life Assurance Society,
OF LONDON, ENGLAND.

ESTABLISHED 1840,

Head Office for Canadn . 196 8T. JAMES 8T
IMONTREAL,

The Directors have decided to in-
vest all the earnings of this Branch

in first-class Canadian Securitjes, thus-

enabling them to offer superior ad-
vantages to the Canadian public;

AGENTS

Who wish to work up a permanentand
remunerative business will now find
this office a very favorable one to re-
present, owing 1o the above important
change, and its well known stability
.and age.

APPLY FOR UNREPRESENTED
DISTRICTS EARLY.
A GENERAL AGENT WANTED.

All policies are issued direct from the Gana-
dian office, and are entirely free from trouble-
some clauges and conditions.

FREDERICK STANCLIFFE,
Res. Secretary,

Balance Sheet fo 1878 and full particulars on
application. i

STANDARD LIFE

ASSURANCE- CO.
ESTABLISHED 1826,

—

Huap Orricx ¥oR JaHaDs, - MoONTREAL

This well known Company having reduced their
rates for Canada, bog to draw attention to the
gecurity offered.

Investments in Canada over 3700,000,

Clatme patd in Canada, over $1,000,000

W.M.RAMSAY,
Manager, Canada.

DOMINION
FIRE & MARINE INSURANGE CO-

MHead Office—HAMILTON, Can,
Deposit with Dominion Gov't., $50,000.

JOHN HARVEY, of J. Harvey & Co., President.

H, P, ANDREW, Agent, Toronto,
Hiap OrricE FOR PROVINOE OF QUEBEOC:
119 St. Fra, Xavier St,

MONTREAL.
JOHN. ¥. NOTT, } Joint
CHAS. D. HANSON, General Agents.

F. R. DESPARD, Manager. "

LIFE ASSOCIATION,

[LIMITED.}
Chief Offices, 429 Strand, Liondon,
HEAD OFFICE FOR THE DOMINION
12 PLACE D'ARMES, MONTREAL,
Capital, Half-a-Million Sterling.
£20,000 Sttg. depoaitea—v;ith Imperial Govern-

ment.
$50,000 deposited with Dominion Government
for exclusive benefit of (Uanadian Policy-

holders,
JAS. B. M. CHIPMAN
Manager for Oana&s.

Established 1808,

IMPERIAL

Fire Insurance Comp’y
OF LONDON,

EXAD OFFICR FOK CANADA

Montreal, No. 6 HOSPITATL Street
RINTOUL BROS., Agents.

Subscribed Onpital, = £1,600,000 Stg
Paid~up Oapital, -~ £700,000 Stg,
ASSETS, . . . . . £2,222,552 St

CONFEDERATION LIFE

ASSOCIATION. -

Head Office « . .

PRESIDEXT,
S1IRW.P. HOWLAND, C.B. K.C.M. G.

Late Lieut.-Governor of Ontario.

This Association affords all the Benefits of MuTvaLIry, with the

Security of a Stock Management.

EXAMPLES OF PROFITS.

TORONTO, ONTAKIO.

VICE-PRESIDENTS,
Hox. W. McMASTER,

LOND

Head Office, .
W, ELLIOT, Ksq. ffice,

‘No. of Kind of Swin Aunual Kor 1876. $ Lor 1877,

Tolicy. Insurance. Assured. |Premium. “Caish. | Banue, | Cash. { Bonus,
1 , Life. $10,000 S | §7450/87.00 | uo.so]szﬁs.on
7 10 Paym't Lile, . 5,000 2:9.40 112.10] 207001 130.0u! 388.00

1t will be observed that these results are not only very handsome, but are also

& LANCASHIAE

LIFE ASSURANCE (CQ0.,
Of T.ondon, IKngland,
CANADA BRANCH.

42 ST. JOHN STREET,
MONTREAL.

BOARD OF DIRECILORS,
Ton, D, A, Sxity, M.P., Chuirman
Joux Oa1Lvy, Esq. (Messrs. Ogilvy & Co.)
RosT. BENNY, lisq. (Messra, Benny, Macpherson & Co.)
Jas,” 8. Hunrer, 15q., N.i’. :
This Company has deposited at Ottawa for the EXCLUSIVE
s—————

BENEFIT OoF CANADIAN . POLICYHOLDERS the sum of

LowaubMAckAY, Eaq., Dp’y.-Chairman.

Equitable. 1f this Associntion distributed the I'rotits on the ordinary ERcexracr!
PLAN, allowing a bonus of 33 per cemt., payable at death, then the Protits would
have been as follows:—
Policy No, 1. For 1877. Cash......£87.93. Bonus......820.00
" tT. o leeel. 48.50. ¢ 125.00.
It will at once be seen that such o System as thislast cannot commend itself to.
| persons who will take time to consider it. ns it not only does injustice to persons pay-
Fug by a limited number of Lremiums, but it gives onty the sume prolfits aiter a
purson has paid a score of Premiums, .
‘The above profit-results, which pluce the Confederation Life in the van of Life
Companies in Canada, arc attained by
Mot puying more for business than it is worth.
Adopting 8 High Standard of Yuuation from the outset.
" Giving 90 per cent. of the profits to Policy-holders.
Tl}lse edxen;'liflo‘l care .mnti.ecgtnnmy]iu ali bennches of the business.  And employ-
ing a Mode o vision, just in itsresults, giving to exch in the proportion ix whi
autﬁ\ has contr.buted to profits, £ proporti which

Alanager for the Provinee of Quebes,
M, J, JOXINSTON, Montreal,

J. K. MACDONALD,
Managing Director,

Jfanager for New Brunswick,
Major J. MACGREGOR GRAN'T,
: St. John,

2Mauager for Nova Scotia,
AUGUSTUS ALLISON,
Halliax,

$100,000.00
In addition to which the WHoLE OF THE ISARNINGS of the
Branch ARt INVESTED N Tuis Country. 7he Canadian

Investments now amount to over $175,000 and are rapidly
increasing.
_Every desirable form ot Life Policy is granted, and at Rates Lowver than th
majority of oflices.
Cash Surrender Value or free paid-up Policies granted after the r:ceipt of Twe
aud Three Years Premium have been received, .
Policies altnost entively FREE of coudillons and unchallengeable on any
ground whatever, connected with the documents on which the Assurance wus
granted, after they have been In existence five years. R . E
.. GENERAL AGENTS,
FRAXNK TIOLLOWAY, Quebac, GEQ. M. GREER, Halifax,
. Al MILL, Ottawn. 1. B. DOWN, Kingston.
J_ - L. BTANTON, Belleville. . BRUCKE HARMAN, Toronto,
GEQ. RENNILE, Guelph. J. B. MOORE, Brantford.
Active Agents wanted Where the Company is not already
represented. Apply to or address, )

WILLIAM ROBERTSON,

HManager for Canade, Montreal.




