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BANK OF MONTREAL.

ESTABLISHED 1817.
INCORPORATED BY ACT OF PARLIAMENT.

Capital all Paid-up 2,000,000 00
Reserve Fund .. 6,000,000 00
Undivided Profl . 809,577 43
Heap OFFICE, - MONTREAL

BOARD OF DIRECTORS. X
Sir D. A. SmitH, K.C.M.G,, - - - President.
Hon. G. A. DRUMMOND, - - - Vice-President.
A. T. Paterson, Esq. Hugh McLennan, Esq.
W. C. McDonald, Esq. R. B. Angus, Esq.
E. B. Greenshields, Esq. W. H. Meredith, Esq.
A. F. Gault, Esq.
E. S. CLOUSTON, General Manager.
A. MACNIDER, Chief Inspector & Supt. of Branches.
A. B. Buchanan, J. M. Greata,
Asst. Supt. of Branches. . Asst. Inspector.
BRANCHES IN CANADA.
MONTREAL—H. V. Meredith, Manager.
“ West End Branch, St, Catherine St.

Almonte, Ont. Hamilton, Ont. Quebec, Que.
Belleville, * Halifax, N.S. Regir}a. Ass'a.
Brantford, Kingston, Ont. Sarnia,
Brockville, * Lindsay, Stratford, Ont.
Calgary, Alberta. London, ** St. John, N.B.
Chatham, N.B. Moncton, N.B. St. Mary's, Ont.
Chatham, Ont. Nelson, B.C. Toronto. “
Cornwall, New Westm'r B.C. Vancouver, B.C.
Deseronto, * Ottawa, Ont. Vernon, B.C.
Ft.William ¢ Perth, “ Victoria, *
Goderich, * Peterboro, Ont. Wallaceb’g, Ont.
Guelph, u Picton, Ont. Winnipeg, Man.

IN NEWFOUNDLAND.
St. John's, Nfid.—Bank of Montreal,
IN GREAT BRITAIN.
London—Bank of Montreal. 22 Abchurch Lane, E.C.
ALEXANDER LANG, Manager.
IN THE UNITED STATES.
New York—Walter Watson and R. Y. Hebden, agents,
59 Wall St.

Chicago—Bank of Montreal, W. Munro, Manager.
BANKERS IN GREAT BRITAIN.
London—The Bank of England. The Union Bank of

London. The London and Westminster Bank.
The National Provincial Bank of England.
Liverpool—The Bank of Liverpool, Ltd.
Scotland-—The British Linen Company Bk. and Branches.
BANKERS IN THE UNITED STATES.
New York—The Bank of New York, N.B.A.
“ The Third National Bank.
Boston—The Merchants’ Nat. Bank. J. B. Moors & Co.
Buffalo—Bank of Commerce in Buffalo.
San Francisco—Bk. British Columbia.
* The Anglo-Californian Bank.
Portland, Oregon—Bank of British Columbia.

The Canadian Bank of Commerce

Heap OFfFIcE - - - - - - TORONTO.
Paid-up Capital. 86,000,000
Rest... 1,200,000
DIREC LA , . - President.

Joun L. Davinson, Esg., Vice-President.
{:—(xs. Crathern, Esq. W. B. Hamilton, Esq.
atthew Leggat, Esq. Robert Kilgour, Esq.
ohn Hoskin, Esq., Q.C.,,LL.D,,

B. E. WALKER, - - - - - General Manager
. H. PLUMMER, - - - - Ass'tGen. Manager.
A. H. IRELAND, - - - - - . _ - . _ . Inspector.

G. de C. O'GrapY, - - - - - - - Asst. Inspector.
New York—Alex. Laird & Wm. Gray, Agents.

BRANCHES. City B'chs
Ailsa Craig, Hamilton, Parkhill, 712 Queen E
Ayr, iJarvis, Peterboro’ 450 Yonge St
Barrie, ondon, St. Catharines{791 Yonge St
Belleville, Montreal, Sarnia, 268 College
Berlin, Main OFFice:Sault Ste. 546 Queen W
Blenhen ll5‘7 St. James Marie, 415 Parl'm't.
Brantford, City B'chs [Seaforth, 128 King E.
Cayuga, 19 Chaboillez|Simcoe, Toronto Jct.
Chatham, Square!Stratford, Walkerton,
Collingwood, 276 St. Strathroy, Walkerville
Dundas, 1 Lawrence Thorold, ‘Waterford,
Dunnville, Orangeville, |Toronto, Waterloo,
Galt, .Ottawa, HEAD OFFICE|Windsor,
Goderich, :Paris, 19-25 King W.|Winnipeg,
Guelph, I Woodstock,

BANKERS AND CORRESPONDENTS :

GREAT BriTAIN—The Bank of Scotland,

INDIA, CHINA & JaPAN—The Chart'd Bk. of India, Aus-
GerMANY—The Deutsche Bank. {tralia & China.
AUSTRALIA & NEw ZeEaLaAND—Union Bk. of Australia.
Paris, FRANCE—Credit Lyonnais; Lazard, Freres &
BrusseLs, BELGium—]. Matthieu & Fils. [Cie.
New York—The Amer. Exchange Nat'l Bank of N.Y.
Sax Francisco—The Bank of British Columbia.
CnicaGo—The Amer. Exchange Nat'l Bank of Chicago.
BriTisu CoLumBia—The Bank of British Columbia.
HawmiLToN, BERMUDA—The Bank of Bermuda.
AINGSTON, JaMarca—Bank of Nova Scotia.

Commercial Credits issued for use in all parts of the
world. Exceptional facilities for this class of business in
Europe, the East and West Indies. China, Japan, South
America, Australia, and New Zealand.

Travellers’ circular Letters of Credit issued for use in
all parts of the wor.d.

L

Notice is hereby given that a dividend of THREE
per cent. upon the capital stock of this institution has
this day begn declared for the current quarter, and that
the same will be payable at the banking house in this
city on and after

Friday, the First Day of February
Next

»
The transfer books will be closed from the 21st to the
31st of January next, both days inclusive.

By order of the Board.
R. H. BETHUNE,

General Manager.
Toronto, December 26th, 1894.

BANK OF BRITISH NORTH AMERICA

INCORPORATED BY RovaL CHARTER.

Paid-up Capital
Reserve Funde

-...4£1,000,000 Sterling
275,000 ¢

LonpoN OFFicE—3 Clements Lane, Lombard St, E.C.

COURT OF DIRECTORS.

}. H. Brodie. E. A. Hoare.

ohn James Cater. H. ]J. B. Kendall.
Gaspard Farrer. {: J. Kingsford.
Henry R. Farrer. rederic Lubbock.

Richard H. Glyn. Geo. D. Whatman.
Secretary—A. G. WaLLIs.

HEeAD OFFICE IN CANADA—St. James St., Montreal.

H. STikEMaN, - - General Manager.
E. STANGER, Inspector.

BRANCHES IN CANADA.

London. Kingston. Fredericton, N.B.
Brantford. Ottawa. Halifax, N.S.
Paris, Montreal. Victoria, B.C.
Hamilton. Quebec. Vancouver, B.C.
Toronto. St. John, N.B.  Winnipeg, Man.

Brandon, Man.
AGENTS IN THE UNITED STATES, ETC.
New York—52 Wall street—W., Lawson, F. Brownfield.
San Francisco—124 Sansom St.—H. M. 1. McMichael
and J. C. Welsh.

London Bankers—The Bank of England, Messrs.
Glyn & Co.

Foreign Agents—Liverpool—Bank of Liverpool. Scot
land—National Bank of cotland, Limited, and branches.
Ireland—Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia— Union
Bank of Australia, Ltd. New Zealand—Union Bank of
Australia, Ltd. India, China and Japan—Mercantile
Bank of India, Ltd. Agra Bank, Ltd. West Indies—
Colonial Bank. Paris—Messrs. Marcuard, Krauss et
Cie. Lyons—Credit Lyonnais.

THE QUEBEC BANK

INCORPORATED BY RovaL CHARTER, A.D. 1818,

Authorized Capital

....83,000,000

Paid-up Capital 2,500,000
Rest ... 550,000
Heap OFFICE, - - - - QUEBEC.
BOARD OF DIRECTORS.

R. H. Smith, Esq., - - President.

Wm. Withall, Esq., Vice-President.
Geo. R. Renfrew, Esq. John R. Young, Esq.
G. LeMoine, Esq. Sam'l J. Shaw, Esq.
John T. Ross, Esq.
Thos. McDougall, - - - - Gen'l Manager.
BRANCHES AND AGENCIES IN CANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que, Thorold, Ont. Three Rivers.
Agents in New York—Bank of British North America.
Agents in London—The Bank of Scotland.

THE ONTARIO BANK

- - Vice-President.
Hon. C. F. Donald Mackay, Esq.
G. M. Rose, Esq. Hon. J. C. Aikins.
A. S. Irving, Esq.
C. HoLraND, - - - - -

Capital Paid-up. ....$1,500,000
Reserve Fund .... 45,000
HEeap OFFICE, - - TORONTO
DIRECTORS.

G. R. R. CockBurN, Esq., M.P, - - President.
A. M. Smitn, Es%, - -

raser.

General Manager.

E. Morris, - - - - . - Inspector.
BRANCHES.
Aurora, Montreal Port Arthur,
Bowmanville, Mount Forest, Pickering,
Buckin%ham, Que. Newmarket, Sudbury,
Cornwall, Ottawa, Toronto,
Kingston, Peterboro’, 500 Queen st. w.,
Lindsay, . oronto.
AGENTS.

London, Eng.—Parr’s B'king Co. & the Alliance Bk. Ltd.

France and Europe—Credit Lyonnais.

New York—Fourth National Bank of City of New York,
and the Agents Bank of Montreal.

Boston—Tremont National Bank.

IMPERIAL BANK OF CANADA

Capital Authorized . 2,000,000
Capital Paid-up.... 1,954,525
Rest. 1,152,252

DIRECTORS.
H. S, HowrLanp, - - - .
T. R. MERRITT, - -
William Ramsay.
T. Sutherland Stayner.
Heap OFFICE, - - - - -
D. R. WiLkig, Cashier.

President.

- - Vice-President,

Hugh Ryan. Robert Jaffray.
Hon. John Ferguson.

- TORONTO.

B. JENNINGS, Asst. Cashier. E. Hay, Inspector.
BRANCHES IN ONTARIO.

Essex, Ingersoll, Rat Portage, St. Thomas.
Fergus, Niagara Falls, St. Catharines, Welland.
Galt,  Port Colborne, Sault Ste. Marie, Woodstock.

Cor. Wellington St. and Leader Lane.
ToronTo {Yonge and Queen Sts. Branch.

Yonge and Bloor Sts. Branch.
BRANCHES IN NORTH-WEST.
gtandon. Man. Portage La Prairie, Man.

algary, Alba. Prince Albert, Sask.

Edmonton, Alb'a. Winnipeg, Man.,
AGENTS— London, En, ., Lloyd's Bank, Ltd. New York,

k of
A general b King boreal r tod

debentures bought and sold, ‘ ’-
1Y

Bonds and

MERCHANTS BANK

OF CANADA.

$6,000,000
3,000,000

HEeap OFFICE, - - -

MONTREAL.

BOARD OF DIRECTORS.
ANDREW ALLAN, Esq., President.
RoBT. ANDERSON, Esg., Vice-President.
Hector Mackenzie, Esq. H. Montagu Allan, Esq
Jonathan Hodgson, Esq. {_ames P. Dawes, Esq.
John Cassils, Esq. . H. Dunn, Esq.
Sir Joseph Hickson.
GEORGE HAGUE, - -  General Manager.
Joun Gaurr, - - Asst. General Manager.

BRANCHES IN ONTARIO AND QUEBEC.

Belleville, London, Quebec,
Berlin, Montreal, Renfrew,
Brampton, Mitchell, Sherbrooke, Que.
Chatham, Napanee, Stratford,
Galt, Ottawa, St. John's, Que.,
Gananogque, Owen Sound, St. Thomas,
Hamilton, Perth, Toronto,
Ingersoll, Prescott, Walkerton,
Kincardine, Preston, Ont., ‘Windsor,
Kingston.
BRANCHES IN MANITOBA.
‘Winnipeg. Brandon.
BANKERS IN GREAT Britain—London, Glasgow,

Edinburgh and other points. The Clydesdale Bank,
(Limited). Liverpool, The Bank of Liverpool, Ltd.

AGENCcY IN NEW York—52 William St., Messrs. Henry
Hague and John B. Harris, jr., agents.

BaNKERS IN UNITED STATEs—New York, American
Exchange Nat'l Bank; Boston, Merchants’' Nat'l Bank ;
Chicago, American Exchange National Bank; St. Paul,
Miun,, First National Bank; Detroit, First National
Bank ; Buftalo, Bank of Buffalo; San Francisco, Anglo-
Californian Bank.

NeEwFouxpLAND—Com’erc'l Bk. of Newfoundland.

Nova Scotia aND Nrew Brunswick—Bank of Nov
Scotia and Merchants' Bank of Halifax.

BriTisi CoLuMBia—Bank of British Columbia.

A general Banking business transacted.

Letters of Credit issued, available in China, Japan
and other foreign countries.

THE BANK OF TORONTO

. CANADA.

Capital 2,000,000
Rest . 1,800,000
DIRECTORS.

GEORGE GOODERHAM, - - - - PRESIDENT
Wirriam HENRY BeaTTY, - - - VICE-PRESIDENT

Henry Cawthra. Geo. J. Cook.

Robert Reford. Charles Stuart.
William George Gooderham.

Head Office, - - - - - Toronto.

Duxncay CouLsoN, - General Manager.
Huou LEaCH, - - Assistant Gen. Mngr.
Josepn HENDERSON, - - - Inspector.

BRANCHES.

Toronto..........ccccevvrnierenn
“  King St. West......

Barrie ......
Brockville.. .
Cobourg ... .M. Atkinson, “
Collingwood .W. A. Copeland, “
Gananoque .. ..C. V. Ketchum, “
London ... .Jno. Pringle, “
Montreal .T. F. How, "
" P't St. Charles...]. G. Bird, “
Peterboro .P. Campbell, “
Petrolea... .W. F. Cooper, “
Port Hope .E. B. Andros, N
St. Catharines.................. G. W. Hodgetts, u
BANKERS.

London, England - - The City Bank (Limited)
New York, - - - National Bank of Commerce

Collections made on the best terms and remitted for
on day of pavment.

THE STANDARD BANK
OF CANADA.

Capital Paid-up... ....$1,000,000
Reserve Fund....... . 600,000
HEeap OFFICE, - - TORONTO.

DIRECTORS : .
W. F. Cowan, President.

“J’OHN BuRrNs, Vice-President
W. F. Allen, Fred. Wyld, Dr. G. D. Morton
T. R. Wood, A. ]. Somerville
AGENCIES :

Bowmanville Cannington, Kingston,
Bradford, Chatham, Ont. Mariha.m, -
Brantford, Colborne, Newcastle,
Brighton, Durham, Parkdale, Toronto,
Brussels, Forest, Picton,
Campbellford, Harriston, Stouffville.

BANKERS,

New York—Importers' and Traders’ National Bank.
Montreal—Canadian Bank of Commerce.
London, England—National Bank of Scotland.
All banking business promptly attended to. Corres-
pondence solicited.
GEO. P. REID.

Manager.
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THE MOLSONS BANK
INCORPORATED BY ACT OF PARLIAMENT, 1855.

Paid-up Capital. ... 82,000,000
Rest Fund ... 1,300,000

Heap OFFICE, - - - - MONTREAL.
BOARD OF DIRECTORS.

Joun H. R. MoLson, - - -  President.
R. W. Shepherd, - - - Vice-President.
S. H. Ewing. W. M. Ramsay.

Henry Archbald.
W. M. Macpherson.
F. WoLrERsTAN THoMAs, General Manager.
A. D. DurNFORD, Insp. H. Lockwoob, Asst. Insp.

Samuel Finley.

BRANCHES
Aylmer, Ont. Montreal. Sorel, P.Q.
Brockville. ¢ St. Catherine St. Thomas, Ont.
Calgary, N.W.T. (St. Branch. Toronto.
Clinton, Morrisburg. Toronto Junct'n.
Exeter. Norwich. Trenton.
Hamilton. Ottawa. Waterloo, Ont.
London. Owen Sound. Winnipeg.
Meaford. Ridgetown. Woodstock, Ont.

Smith’s Falls.

AGENTs IN CANADA—Quebec—La Banque du Peuple
and Eastern Townships Bank. Ontario—Dominion Bank,
Imperia] Bank, Bank of Commerce. New Brunswick—
Bank of N.B. Nova Scotia—Halifax Banking Co'y.
Prince Edward Island—Merchants’ Bank of P.E.I.,, Sum-
merside Bank. British Columbia—Bank of B.C. Mani-
toba-Imperial Bank. Newfoundland—Bank of Nova
Scotia, St. John's.

AGENTs IN EuRoPE—London—Parr's Banking Co.,and
the Alliance Bank (Ltd.), Glyn, Mills, Currie & Co., Mor-
ton, Rose & Co. Liverpool—Bank of Liverpool. Cork
—Munster and Leinster Bank, Ltd. Paris—Credit

yonnais, Berlin—Deutsche Bank. Antwerp, Belgium—

a Banque d’Anvers. Hamburg—Hesse, Newman & Co.

AGENTs IN UNITED StaTEs—New York—Mechanics'
National Bank, W. Watson, and R. Y. Hebden,
agents ; Bank of Montreal, Morton, Bliss & Company,
National City Bank. Boston—State Nat. Bank. Port-
land—Casco Nat. Bank. Chicago—First National Bank.
C.leveland*Commex‘cial Nat. Bank. Detroit—Commer-
Clal Nat. Bank. Buftalo—The City Bank. San Fran-
Csco—Bank of British Columbia. Milwaukee—The

1sconsin National Bank. Butte, Montana—North West-
ern National Bank ; Great Falls, Montana—First Na-
tlongl Bank. Toledo—Second National Bank. Minne-
apolis—First Nat, Bank.

Collections made in all parts of the Dominion,

and returns promptly remitted at lowest rates of exchange.

ommercial Letters of Credit and Travellers’ Circular
€tters issued, available in all parts of the world.

LA BANQUE DU PEUPLE

EsTABLISHED 1835

Capital paid-up... ..$1,200,000
Reserve .. 600,000
Jacgues GrEniER, - - - - President
. 5. BousQueT, - - - - Cashier

M. RICHER - - - - - Asst. Cashier
ARTHUR GAGNON,- - - - Inspector.
BRANCHES :
Basse Ville, Quebec—P. B. Dumoulin.
St. Roch— Lavoie.
St. Hyacinthe—]. Laframboise.
Three Rivers—P. E. Panneton.

St. Johns, P. Q.—H. St. Mars.
St. Remi—C. Bedard.
St. Jerome—-]. A. Theberge.
St. Catheriné St. East—Albert Fourner.
Montreal, Notre Dame St. W.—J. A. Bleau.
FOREIGN AGENTS.
London, England—Parr's Banking Co., and The Alli-
{ance Bank, Limited.
New York—The National Bank of the Republic.
Boston—National Revere Bank.

BANK OF BRITISH COLUMBIA

Cani INCORPORATED BY ROVAL CHARTER, 1862.
Rapltal (with power to increase)...... £600,000 $2,920,000
CSEIVE ..\ttt veeesecrenerrons £275,000 $1,338,333
Head Office, 60 Lombard Street, London, England.
B CHES.

AN BriTigy CorLumBIa-—Victoria, Vancouver, New West-
Lmster, Nanaimo, Kamloops and Nelson (Kooten:?
sake), In the United States—San Francisco, Portland,
€attle and Tacoma. :
c AGENTS AND CORRESPONDENTS:

B ANADA—Canadian Bank of Commerce, Merchants
ank of Canada, the Molsons Bank, Imperial Bank or
anada, Bank of Nova Scotia and Union Bk. of Canada.

I‘? NITED StaTES—Canadian Bk. of Commerce (Agency)

Lxew York. Bk of Nova Scotia, Chicago. IN AUSTRA-
AAND NEw ZeaLanp—Bk. of Australasia. HoNoLULU

~Bishop & Co.

fr. avings Bank Department.—Deposits received
om §1 upwards, and interest allowed (present rate) at

@ fer cent. per annum.
°ld dust purchased and every description of Banking

Victor business transacted.

orla, B.C., July 1,1893. GEO. GILLESPIE, Man.

PEOPLE’S BANK OF HALIFAX

Pald-up Capital..........ooo $700,000

Patws BoARD OF DIRECTORS.
atrick O'Mullin, - . - - - President.
ames Fraser, . . . . . Vice-President.
Hon. M. H. Richey. Mr. Charles Archibald.

W. J. Coleman.
Heap OFFicE, - J. ¢ - - HALIFAX, N.S.
Cashier, - - - JohnKnight.
AGENCIES.
vi]’l“ orth End Branch'—Halifax, Edmunston, N. B., Wolf-
e N.S., Woodstock, N.B., Lunenburg, N.S., Shediac,
Q orth Sydney, C.B., Port Hood, C.B., Fraserville,
ue., Windsor, N.S., Canso, N.S., Levis, P.Q

BANKERS.
%he Union Bank of London, - - London, G.B:
esv%&llkl of New York, - - Ne% York-
ngland Nati k, - Boston-
The Omgrio B‘:l::onal Ban Montreal

.Capital Paid-up, - - - -

UNION BANK OF CANADA

CAPITAL PAID UP, - - - $1,200,000
REST, - - - - - - . 280,000

QUEBEC.

HEeap OFFICE, - - - - - -

Board of Directors:

ANDREW THowmsoN, Esq., - - President.
Hon. E. ]. Price, - - Vice-President.
D. C. Thomson, Esq. E. J. Hale, Esq.

E. Giroux, Esq. Jas. King, Esq., M.P.P.
John Breakey, Esq.

E. E. WEBSB, - - . GENERAL MANAGER.

J. G. BiLLETT, - - - - - INSPECTOR.

BRANCHES AND AGENCIES.
Alexandria, Ont. Norwood, Ont.
Boissevain, Man. Ottawa, Ont.
Carberry, Man. Quebec, Que.
Chesterville, Ont. “ (St. Lewis St)
Iro?luois. Ont. Smith’s Falls, Ont.

Let bridge, N.W.T. Souris, Man.

Merrickville, Ont. Toronto, Ont.
Montreal, Que. Virden, Man.
Moosomin, N.W.T. Wiarton, Ont.

Morden, Man.
Neepawa, Man.

Winchester, Ont.
Winnipeg, Man.
FOREIGN AGENTS.
Lonpon, Parr's Bkg. Co. & The Alliance Bank, Ltd.
LIVERPOOL, “ ‘" “ “ ‘“ ““ “

NEw YoRrk, - - - - National Park Bank

[New York Produce Exchange Bank.
Boston, - - - - Lincoln National Bank
MINNEAPOLIS, - - - - First National Bank
St. PauL, - - - - St Paul National Bank

GREAT FarLs, MonT - Northwestern Nat'l Bank
CHIcAGO, ILL., - - - Globe National Bank
BuFFaro, - - - - - - Queen City Bank
DEeTROIT. - - - - - First National Bank

BANK OF NOVA SCOTIA

INCORPORATED 1832.

Capital Paid-up....

...8$1,500,000
Reserve Fund

1,300,000

President.

DIRECTORS.
Joun DovuLr, - - - -
Apam BuURrns, - - - - Vice-President

Joun Y. PavzanT,

R. B. SkETON,
Heap OFFIcE, - - HALIFAX, N.S.
D. WaTERS, Inspector.

Jarrus Harrt.

Thos. FysHg, Cashier,
BRANCHES

In Nova Scotia—Amherst, Annapolis, Bridgetown,
Digby, Kentville, Liverpool, New Glasgow, North Syd-
ney, Oxford, Pictou, Stellarton, Westville, Yarmouth.

In New Brunswick—Campbellton, Chatham, Frederic-
ton, Moncton, Newcastle, St. John, St. Stephen, St. An-
drews, Sussex, Woodstock,

In P.E. Island—Charlottetown and Summerside.

In Quebec—Montreal. F. Kennedy, Manager.

In Newfoundland—St. John's. W. E. Stavent, Mgr.

In West Indies—Kin{zs on, Jamaica. W. P. Hunt, Mgr.

In U. S.—Chicago, Ill.—H. C. McLeod, Manager, and
Alex. Robertson, Assistant Manager.

Collections made on favorable terms and promptly
remitted for.

HALIFAX BANKING CO.

INCORPORATED 1872.

500,000

Reserve Fund, - - - - - 250,000
- HALIFAX, N.S.

HEAD OFFICE, -

H. N. WaLLACE, - - Cashier.
DIRECTORS.
RoOBIE UNIACKE, L. J. Mokron,
President. Vice-President.

F. D. Corbett, Jas. Thomson.
C. W. Anderson.
BrancuEs—Nova Scotia : Halifax, Amherst, Antigon-
ish, Barrington, Bridgewater, Canning, Lockeport,

Lunenburg, New Glasgow, Parrsboro, Springhill, Shel-
gurne.l;:Truro, Windsor. New Brunswick : Sackville,
t. John.

CoORRESPONDENTS—Ontario and uebec—Molsons
Bank and Branches. New York—Fourth National
Bank. Boston—Suffolk National Bank. London (Eng-
land)—Parr’s Banking Co., and The Alliance Bank, Ltd.

THE PEOPLE’S BANK
OF NEW BRUNSWICK

FREDERICTON, - - - N.B.
Incorporated by Act of Parliament, 1864.

A. F. RANDOLPH, - - - - - - - - President.
J. W. SPURDEN, - - - - - - - - Cashier.
FOREIGN AGENTS.

London—Union Bank of London. New York—Fourth
National Bank. Boston—Eliot National Bank. Mon-

treal—Union Bank of Lower Canada.

BANK OF HAMILTON

Capital (all paid up) ..$1,250,000
Reserve Fund ............c.ocoocoevevinnnn... 675,000
HEeap OFFICE, - HAMILTON.
DIRECTORS.

JoHN StuARrT, - - - - - - President.
A. G. Ramsay, - - - - Vice-President.

John Proctor, George lioach, William Gibson, M.P.

T. Wood, A. B. Lee (Toronto).
. TurnBULL, - - - - - Cashier.
. S. STEVEN, - - - Assistant Chshier.
BRANCHES.
Allis}on, Grimsby, Milton, Port Elgin,
Berlin, Listowel, Mount Forest Simcoe,
Chesley, Lucknow, Owen Sound, Toronto,
Georgetown. Orangeville, Wingham,

Hamilton (Barton St.)

CORRESPONDENTS IN UNITED STATES.
New York—Fourth National Bank, Hanover National
Bank. Buftalo—Marine Bank of Buffalo. Detroit—
Detroit National Bank. Chicago—Union Nat. Bank.

CORRESPONDENTS IN BRITAIN.
National Provincial Bank of England (Ltd.) Collections
effected at all f)arts of the Dominion of Canada at lowest
rates. Careful attention given and prompt returns made.

MERCHANTS' BANK OF HALIFAX,

Capital Paid-up.... ....8$1,100,000
Reserve Fund 600,000

Board of Directors.—Thomas E. Kenny, M.P.,
President. Thomas Ritchie, Vice-President. Michael
Dwyer, Wiley Smith, Henry G. Bauld, H. H. Fuller.

Head Office.—HaLivax. N.S. D. H. Duncan,
Cashier, W. B. Torrance, Asst. Cashier. Montreal
Branch, E. L. Pease, Manager West End Branch, Cor.
Notre Dame and Seigneur Sts.

Agencies in Nova Scotia.—Antigonish, Lunenburg,
Sydney, Bridgewater, Maitland (Hants Co.), Truro,
Guysboro, Pictou, Weymouth, Londonderry, Port
Hawkesbury.

Agencies in New Brunswick.-Bathurst, Kingstor.
(Kent Co.), Sackville, Fredericton, Moncton, Woodstock,
Dorchester, Newcastle.

Agencies in P. E. Island.—Charlottetown, Sum-
merside. )

CORRESPONDENTS : Dominion of Canada,
Merchants’ Bank of Canada. Newfoundland, Union Bk.
of Newfoundland. New York, Chase National Bank.
Boston, National Hide and Leather Bank. Chicago,
American Exchange National Bank. London, Eng.,
Bank of Scotland. Paris, France, Credit Lyonnais.

Collections made at lowest rates, and promptly remit-

ted for. Telegraphic Transfers and Drafts issued at
current rates.

BANK OF OTTAWA,

OTTAWA, CaNADA.

Heap OFFICE, -
Capital Subscribed ... ....81,500,000
Capital Paid-up.... 1,500,000
Rest, 925,000

DIRECTORS.
GEORGE Hay, Esq.,
Vice-President.
Alex, Fraser,
Westmeath.
David Maclaren.

CHARLES MAGEE,
President.
Hon. Geo. Bryson,
Fort Coulonge.
Denis Murphy. John Mather.
BRANCHES.
Arnprior, Carleton Place, Hawkesbury, Keewatin, Pem-
broke, Parry Sound, Kemptville, Rat Portage, in the
Province of Ontario; ancf Winnipeg, Manitoba; also
Rideau st., and Bank st., Ottawa.
GEO. BURN, General Manager.

EASTERN TOWNSHIPS BANK

Authorized Capital .

Capital Paid in .

Reserve Fund ....
BOARD OF DIRECTORS.

R. W. HENIKER, President.

Hon. G. G. STEvzns,Xice-Presidem.

..-81,500,000
. 1,499,905
650,000

Hon. M. H. Cochrane, . W, Thomas,

T. ]J. Tuck, Thos. Hart.

G. N. Galer, Israel Wood, D. A. Mansur.

Heap OFFICE, - - SHERBROCKE, QUE.
Ww. FARWELL, - - General Manager.

Branches.—Waterloo, Cowansville, Stansiead, Coati
cook, Richmond, Granby, Huntingdon, Bed{: td.

Agents in Montreal—Bank of Montreal. London, Eng.
—National Bank of Scotland. Boston—National Ex
change Bank. New York—National Park Bank.

Collections made at all accessible points ard promptly
remitted for,

The National Bank of Scotland, umme

Incorporated by Royal Charter and Act of Parliament.
HEAD OFFICE, -

Established 1825.
- EDINBURGH.

Capital, 55,000,0004$tg. Paid-up, £1,000,000 Stg. Reserve Fund, £785,000 Stg.
London Office—37 Nicholas Lane, Lombard Street, E. C.

Current Accounts are kept agreeably to usua! crston.

Deposits at interest are received.
Circular N

otes and Letters of Credit available in all parts of the world are issued free of chargs.
The Agency of Colonial and Foreign Banks is undertaken and the A of C

s residing

the Colonies, domiciled in London, retired on terms which will be furnished on application.
All other Banking business connected with England and Scotland is also transac

JAMES ROBERTSON, Manager  Londop
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THE WESTERN BANK OF GANADA

OSHAWA, ONT.
...8$1,000,000

Heap OFFICE, - -

Capital Authorized...

Capital Subscribed 500,000
Capital Paid-up... 370,397
Rest 92,500

BOARD OF DIRECTORS.

Jou~ Cowan, Esg., President. X X
ReUBEN S. HaMLiN, Esg., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq. J. A. Gibson, Esq
Robert Mclntosh, M.D. Thomas Paterson, Esq.

T. H. McMiLLaN, - - - - - - Cashier.

BraNCHES — Midland, Tilsonburg, New Hamburg,
Whitby, Paisley, Penetanguishene, and Port Perry.

Drafts on New York and Sterling Exchange bou%ht and
sold. Deposits received and interest allowed. ollec-
tions solicited and promptly made. X

Correspondents in New York and in Canada—The
Merchants Bank of Canada. London, Eng.—The Royal
Bank ot Scotland.

LA BANQUE NATIONALE

Heap OFFICE, - - QUEBEC.
Paid-up Capital,..................c 91,200,000
Rowt, s "“30,000

S.

A.GaABOURY, Pres't. F. Kirovac, Vice-Pres't.
T. LeDroit, A. B Dupuis. R. Audette.
R. Turner. H. M. Price.
P. LAFRANCE, - - Cashier
M. A. LABRECQUE, - - Inspector
BRANCHES.
Quebec, St. gohn Suburb, C. Cloutier, Accountant.
¢ St. Sauveur, - - L. Drouin, “

«  St. Roch, - - . E. Huot, Manager.
Montreal, - - - - . Benoit, “
Sherbrook?, - - - W. Gaboury, “

St. Francois, N.E., Beauce, - N. A. Boivin, “
Chicoutimi, - - - - J.E.A. Dubuc, “
Ottawa, Ontario, - - - A. A. Taillon, i
Winnipeg, Man., - - - G. Crebassa, “

AGENTS.

England—National Bank of Scotland, London.
France—Credit Lyonnais, Paris and branches, Messrs.
Grunebaum Freres & Cie, Paris. .
United States—National Bank of the Republic, New

York ; National Revere Bank, Boston.
Prompt attention given to collections.
@~ Correspondence respectfully solicited.

BANK OF YARMOUTH,

YARMOUTH, N.S.

DIRECTORS.
T. W. JoHnns, - - - - - Cashier,
L. E. BAKER, President. C. E. BRown, Vice-President.
John Lovitt. Hugh Cann. S. A. Crowell.

CORRESPONDENTS AT

Halifax—The Merchants Bank of Halifax.

St. John—The Bank of Montreal.

St. John—The Bank of British North America.

Montreal—The Bank of Montreal.

New York—The National Citizens Bank.

Boston—The Eliot National Bank.

London, G.B.—The Union Bank of London.

Gold and Currency Drafts and Sterling Bills of Ex-
change bought and sold.

Deposits received and interest allowed.

Prompt attention given to collections.

THE TRADERS BANK OF CANADA.

INCORPORATED BY ACT OF PARLIAMENT 1885.

Authorized Capital,... ...$1,000,000
Capital Paid-up, 607,400
Rest 85,000

BOARD OF DIRECTORS.

Wwu. BeLr, Esq., of Guelph, - - - President.

C. D. WaRreN, Esq., - - - - Vice-President.

W. J. Gage, Esq. John Drynan, ES?”I J. W. Dowd, Esq.
Robt. Thomson, Esq., of Hamilton,

HEADp OFFICE, - - - - -

H. S. STRATHY, - - General Manager.
J. A. M. ALLEY, - - - - Inspector.

TORONTO.

BRANCHES.
Aylmer, Ont. Ingersoll, Strathroy,
Drayton, Leamington, St. Mary's,
E'mira, Orillia, Tilsonburg,
Glencoe, Port Hope, Windsor.
Guelfh, Ridgetown,
Hamilton, Sarnia,

BANKERS.

Great Britain—The National Bank of Scotland.
New York—The American Exchange National Bank.
Montreal—The Quebec Bank.

ST. STEPHEN’S BANK.

INCORPORATED 1836.
ST. STEPHEN'S, N.B.

Capital, .. . $200,000
Reaserve,. . 45,000
W. H. Topp, - - - - President.

F. GRANT, - - - - Cashier‘.
AGENTS.

London—Messrs. Glyn, Mills, Currie & Co. New
Yorku—ggnk of New York, N.B.A. Boston—Globe
National Bank. M%:Imcal-—-lBank of Montreal. St.

hn, N.B.—Bank of Montreal.

’oDufts issued on any Branch of the Bank of Montreal.

CANADA PERMANENT
LOAN AND SAVINGS COMPANY

Subscribed Capital ... 8 5,000,000
Paid-up Capital .2
Assets, over.

Heap OrFricE—=TORONTO ST., TORONTO.
Branch Offices—WINNIPEG, MAN., & VANCOUVER, B. C.

The ample resources of this Company enableits Direc-
tors to make advances on Real Estate, without delay,
at low rates of interest, and on the most favorable terms
of repayment. Loans granted on Improved Farms and
on Productive Town and City Properties. Mortgages
and Municipal Debentures Purchased.

Applications will be received at the offices of the
Company.

J. HERBERT MASON,
Man'g Director, Toronto.

THE FREEHOLD
LOAN AND SAVINGS COMPANY

COR. VICTORIA AND ADELAIDE STS.,
TORONTO.

ESTABLISHED IN 1859.
Subscribed Capital
Capital Paid-up...

83,223,500
1,319,100

Reserve Fund ... . 659,550
President, - - - C. H. GOODERHAM.
Manager, - - - Hon.S. C. Woob.

Inspectors, - - Jonn LeckiE & T. Gisson.
Money advanced on easy terms for long periods; re-
payment at borrower’s option.
Debentures issued and money received on deposit.
Executors and Trustees authorized by Act ot Parlia-
ment to invest in the Debentures of this Company.

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

President, - -
Vice-President, -

Capital Subscribed ...
Capital Paid-up ........
Reserve and Surplus Funds . 330,027 00
Total Assets ... 3,730,575 85

DEPOSITS received and Interest allowed at the
highest current rates.

DEBENTURES for 3 or 5 years. Interest payable
half-yearly. Executors and Trustees are authorized by
aw to invest in Debentures of this Society.

Banking House—King St., Hamilton.

H. D. CAMERON, Treasurer.

LONDON & CANADIAN

Loan & Agency Co.

G. H. GiLLEsrIE, Esq.
A. T. Woop, Esq.

...$1,500,000 00
1,100,000 00

(LIMITED).
Sik W. P. HowrLanp, C.B,, K.C.M.G.,, - President.
Capital Subscribed, ...85,000,000
Paid-up. 700,000
.. 410,000

MoNEY To LEND ON IMPROVED REAL ESTATE.
MuUNICIPAL DEBENTURES PURCHASED.

TO INVESTORS—I'loney received
on Debenturesand Deposit Receipts.
Interest and Principal payable in
Britain or Canada without charge.

Rates on application to
T]. F. KIRK, Manager.
Head Office, 103 Bay Street, Toronto.

THE DOTINION

Savings and Investment Society

LONDON, CANADA.

Capital Subscribed ............... ...... $1,000,000 00
Capital Paid-up ... 932,474 97
Total Assets 2,541,274 27

ROBERT REID (Collector of Customs), PRESIDENT.
T. H. PURDOM (Barrister), Inspecting Director.

NATHANIEL MILLS, Manager.

WESTERN CANADA LOAN AND
SAVINGS CO.

OFFICES, NO. 76 CHURCH ST., TORONTO.
Established 1863.

Subscribed Capital,.
Paid-up Capital
Reserve, .........

..83,000,000
1,500,000
770,000

MONEY TO LEND

On first-class city or farm property at current rates.

Debentures issued and money received on deposit.

Executors and Trustees authorized by Act of Parlia-
ment to invest in the Debentures of this Company.

WALTER S. LEE.

HURON AND ERIE
Loan and Savings Company.

LONDON, ONT.
Capital Subscribed ....

3,000,
Capital Paid-up .... ..slg.'in,%
Reserve Fund ......... ... 670,000

Monef' advanced on the security of Real Estate on
favorable terms.

Debentures issued in Currency or Sterling.

. Executors and Trustees are authorized by Act of Par-
liament to invest in the Debentures of this Company.
Interest allowed on Deposits.

J. W. LITTLE, G. A. SOMERVILLE,
President. Manager.

mfﬂiome' Savings and Loan Gﬁinpén}

(LIMITED).

OFFICE: No. 78 CHURCH ST., TORONTO

Authorized Capital ......................... 82,000,000
Subscribed Capital ............................ 2,000,000

Deposits received, and interest at current rates allowed

Money loaned on Mortgage on Real Estate, on reason-
able and convenient terms.

Advances on collateral security of Debentures, and
Bank and other Stocks.

Hon. FRANK SMITH, JAMES MASON,

President. Manager
The London and Onfarlo Investment Co., Ltd,
TORONTO.

President, SIR FRANK SMITH.
Vice-President, WiLLiaM H. BEaTTY, Esq

DIRECTORS.

Messrs. William Ramsay, Arthur B. Lee, W. B
Hamilton, Alexander Nairn, Henry Gooderham, Fred-
erick Wyld and John F. Taylor.

Money advanced at current rates and on favorable
terms, on the security of productive farm, city and town
property.

Money received from investors and secured by the
Company's debentures, which may be drawn payable
either in Canada or Britain, with interest half yearly at
current rates. A. M. COSBY, Manager.

84 King Street East, Toronto.

BUILDING & LOAN ASSOCIATION

Paid-up Capital ..........
Total Assets, now ......................
DIRECTORS.
President, Larratt W, Smith, Q.C., D.C.L. .
Vice-President, Geo. R. R. Cockburn, M.A., M.P.
Wm. Mortimer Clark, W.S.Q.C. Joseph Jackes.
George Murray. C. S.Gzowski, Jr.

$ 750,000

Robert Jenkins.

WALTER GILLESPIE, - - Manager.
OFFICE, COR. TORONTO AND COURT STREETS
Money advanced on the security of city and farm pro-

perty.

Mortgages and debentures purchased.

Interest allowed on deposits.

Registered Debentures of the Association obtained on
application.

The Farmers’ Loan and Savings Co.

OFFICE, No. 17T TORONTO ST., TORONTO.

Gapital 81,087,250
~up 430
Assets... 1,385,000

Money advanced on improved Real Estate at lowest
current rates.

Sterling and Currency Debentures issued.
Money received on deposit, and interest allowed pay-
%l;l:cl‘l‘s:l ge::éyAgy_V_lct. 42, Chap. 20, sl‘tzatutefi of Ontario,
ministrators are authorized to in
trust funds in Debentures of this Company. vest

WM. MULOCK, M.P., GEO S.C. BETHUNE,
esident. Secretary-Treas.

[§

THE ONTARIO LOAN & SAVINGS: COMPANY.
OSHAWA, ONT.

Capital Subscribed .. $300,000
Capital Paid-up 300,000
Reserve Fund.. 75,000
Deposits and Ci . 605,000

Money loaned at low rates of interest on the security
of Real Estate and Municipal Debentures.

Deposits received and interest allowed.
W. F. Cowan, President.
W. F. ALLEN, Vice-President.

T. H. McMILLAN, Sec-Treas,
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Investment Co., Ltd,
Heap OrfricE, 23 TORONTO ST, TORONTQ.
gamal

DIRECTORS :
j;}m LaNG Braikik, Esq, - - - -

President.

OuN HoskiIn, Esq., Q.C., LL.D., - - Vice-President.

illiam Alexander, James
Q.C., Hon. Senator Gowan, LL.D.,, CM.G, ]. K,
Osborne, J. S. Playfair, N. Silverthorn, John Stuart,
Frank Turner, C.E., Hon. James Young.

Money lent on Real Estate. “Debentures Issued.

ANDREW RUTHERFORD, Manager.

CENTRAL CANADA LOAN & SAVINGS
COMPANY.

Heap OrFick, corner King & Victoria Sts., Toronto.

GEO. A. COX, - - President.

Capital Subscribed
apital Paid-up.......
eserve Fund ... .

Contingent Fund .

Otal ASSELS ....oeeoeiis i e 5,200,330 09
Debentures issued in Currency or Sterling, payable in
Canada or Great Britain. Money advanced on Real

Estate, Mortgages and Municipal Debentures purchased.

Executors and Trustees are authorized by law
to invest in the Debentures of this Company.

FRED. G. COX, Manager. E. R. WOOD, Sec'y

‘-ﬁRONTU SAVINGS & LOAN CO,
10 King St. W., Toronto.

aid-up Capital
eserve Fund...

ESTABLISHED 1885.

Money to lend on improved city properties in amounts
from $1,000 to $50,000. Applications for loans on central
:é;)"npl'oper(y will be dealt with promptly and on liberal

s.

Degos'ns received at four per cent interest.
ebentures issued bearing four and a half per cent.

A. E. AMES,
Manager.

The‘antario Lft‘)vén & Debenture Co.

OF LONDON, CANADA.

Subscribed Capital

R Up Capital... ,200,000
eserve Fund 432,000
T°‘3| Assets 4,156,710
otal Liabilities 2,634,595

imDEbenlures issued for 3 or 5 years. Debentures and
€rest can be collected at any agency of Molsons Bank,

Without charge.
WILLIAM F. BUL'LEN,

Manager.
London, ontario, 1890.
\

Ontario Industrial Loan & Investment Co.

(LIMITED.)

Offices, 13 and 15 Arcade, Toronto.

(C,ﬂpital,

é‘P}tal
apital Paid yp
®serve Fund

DIRECTORS
William Booth, Esq., President

E. Henry Duggan, Esq.
oh, Bernard” Saunders, Esq.
Wil J. Cook, Esq.
liam Wilson, gsq.
M Wm. Mulock,
°v°“ey to loan on real estate
ed real
arehouge

} Vice-Presidents.

Alfred Baker, Esq., M.A.
ohn Harvie, Esq.
sq., M.P.
security. Vacant and im-
estate in the city of Toronto bought and sold
and business sites to lease, and buildings
“ Torg to suit lessees. Stores and offices to rent in
0to Arcade.” Interest allowed on deposits other

than ca))
: E. T. LIGHTBOURN, Manager.

The Trust & Loan Company of Canada,

Sui ESTABLISHED 1851.
pu_bscnbed Caj

aidoived Capital . £1,600,000
pital . 325,000

:E’“ ve Fund .. 172,610
TAD OFFICE: 7 Great Winchester St., London, Eng.

Toronto Street, TORONTO.
St. James Street, MONTREAL.

Main Street, WINNIPEG.
Mone

of Y advanced at lowest current rates on the security
Improved farms and productive city property.

WM. p
: B. BRIDGEMAN-SIMPSON,
RICHARD J. Sy ams }

Orrices 1y CANADA: {

Commissioners

Campbell, A. R. Creelman, | _

| JOHN STARK

' & CO.

Stocks, Bonds and De=
bentu I'CS Bought and Sold.

26 Toronto Street
ALEXANDER, FERGUSSON
& BLAIKIE,

G EESESENENSEEN NN NN EENENSE

SHARE BROKERS

23 Toronto Street,
Toronto.
Debentures Purchased.

JOHN LOW

Member of the Stock Exchange

Stock and
Share Broker

Members Toronto
Stock Exchange.

Telephane 880

Estates Managed.

58 S1. FraNCOIS
XAVIER STREET

MoONTREAL
s T R A T H Y MemlJI,SI:Zreai(
B R o s - tol’:izxchange

Canadian Investment Securities

1707 Notre Dame Street Special attention given to
MONTREAL Investment
.« . . AGENTS
BLAKE BROS & CO., Boston
SPENCER, TRASK & CO,, New York
PANMURE, GORDON, HILL & CO., London, Eng.

JAS. TASKER

Accountant and Trustee

180 St. James Street
Montreal, Que.

IMPERIAL LOAN AND INVESTMENT GOMPANY,
OF CANADA, Ltd,

Imperial Buildings, 32 and 34 Adelaide Street
East, TORONTO.

Authorized Capital
Paid-up Capital,..
Reserved Funds,.

President—]Jas. TnHorBURN, M.D.

Vice-President—Hon. Geo. A. KIRKPATRICK, Lieut.-
Governor of Ontario.

General Manager—E. H. KERTLAND.

Manager of the Manitoba Branch—Hon. J. N. Kirch-
hoffer, Brandon. Agents for Scotland—Messrs. Torrie,
Brodie & Maclagan, Edinburgh.

Money advanced on the security of Real Estate on
favorable terms.

.$1,000,000
703,500
164,000

o oo THE o o o

WESTERN LOMN & TRUST €0,

LIMITED.

94 St. Francois-Xavier Street,
MONTREAL, P.Q.

Highest Class of Securities

for Sale
HON. A. W. OGILVIE, - .

T (Mgr. La Ban ue-du
I s?e?xgg)§QUE (_gr -a s{q - Vice-President

Send for information to the Manager,
W. BARCLAY STEPHENS,

ENGRAVING AND DIE SINKING

S

Send for Circular

- President

STERL ALPHARET S

LNAME STAMPS

BURNING BRANDS

1. C. FELL & CO.,

SAFE
DEPOSIT

The Trusts
VAULTS
Bank of Commerce

Corporation
of Ontario | bk S'W.
AUTHORIZED CAPITAL, $1,000,000

Hon. J. C. Amxins, P.C
{Hon. Sir R. J. CARTWRIGHT,
Hon. S. C. Woob.

This Company acts as Administrator in the case 6t

intestacy, or with will annexed, Executor, Trustee,
Receiver, Committee of Lunatic, Guardian,
Liquidator, Assignee, &c., &c.; also an Agent for
the above offices. ’
& All manner of trusts accepted ; Moneys Invested
Estates Managed ; Rents, Incomes, &c., collected
Bonds, Debentures, &c., issued and countersigned.

Deposit Safes to rent, all sizes. Parcels received for

PRESIDENT, -
VICE-PRESIDENTS,

safe custody.
Solicitors tElacing business with the Corporation are
retained in the pr ional care of same. ’

Toronto - - -
And Safe

| General
ﬂn\gg:}“s TRUSTS CO.

Cor. Yonge and Colborne Sts.
TORONTO

$1,000,000
240,000
HON. EDWARD BLAKE, Q.C., M.P., President.

E. A, MEREDITH, LL.D.
JOHN HOSKIN, Q.C, LL.D.

Capital
Guarantee and Reserye Fund

Vice-Presidents.

The Company acts as Executor, Administrator,
Receiver,. Committee, Guardian, Trustee, As-
signee, and in other fiduciary capacities, under direct
or substitutionary appointment.

The Company also acts as Agent for Executors
and Trustees, and tor the transaction of all financial
business ; invests money, at best rates, in first mortgage

-| and other securities ; issues and countersigns bonds and

debentures ; collects rents, interest dividends, &c. It
obviates the need ot security for Administrations, and re-
lieves individuals from responsibility as well as from
onerous duties.

The services of Solicitors who bring estates or busi-
ness to the Company are retained. All business en-
trusted to the Company will be economically and
promptly attended to.

J. W. LANGMUIR,
Managing Director.

HE o e, g,

Bonds Of_ Head Office:
suretyshlp . « . Montreal

E. RAWLINGS, President & Managing Director
Wi, J. WitHALL, Vice-President

ToronTO BrRANCH, MaIL BuILpiNGs
MEDLAND & Joxes, Agents.

"We do Printing

For Banks

For Loan Companles

For Insurance Companles
For Manufacturers

For Merchants and for all who
require printing of the best
description. -

And Bad Accounts are
specialties with our col-
lecting department. -

Don't write anything

The Monetary Times P't g Co., Ltd., Toront
off until we soe what ve
can do with . - "

10V

- ‘and Principal Cities
. Tmmoomeonwiion.

67 Victoria St., ToronTg




990 THE MONETARY TIMES

ommercial Union

Assurance Co., Ltd.
0t LONDON, Eng.

H Capital & Assets
F!re $27,000,000
Llfe Canadian Branch — Head

Mari O M ?&'m; g
arine P Teneton 5L &

R. WICKENS,
Gen. Agent for Toronto and Co. of York
City Agents— G. R. Hargraft, T. C. Blogg, W.

E. Wickens.
Insurance Go.

[ ]
Caledonian insuranc

ESTABLISHED 1805,

The Oldest Scottish Fire Office

Canadian Branoh, 185 St. James St.,

MONTREAL.
A. M. NAIRN, LANSING LEWIS,
Inspector. Manager.

MUNTZ & BEATTY, Agents, Toronto.

NORWICH and
LONDON

Accident Insurance Assoc’n

Of NORWICH, England.

COMBINING all the new features of Accident
Insurance. Death, Compensation for Loss
of Sight, Limbs and Weekly Indemnity.

HEAD OFFICE FOR CANADA

Queen City Chambers,
32 Church Street, TORONTO, Ont.

DowmiNION DIRECTORS :

HON. SIR LEONARD TILLEY, C. B, K.C. M. G.
HON. GEO. W. ALLAN.
THOS. C. PATTESON, Esq.

POLICIES cover every kind of bodily injury caused
by external, violent and accidental means.

PERMIT TRAVELLING by regular passenger or
mail trains, virtually between all parts ot the civilized
world, without extra charge.

ARE NON-FORFEITABLE on account of any
change of occupation.

LAIMS paid without discount on receipt of satis-
actory proof.

COTT & WALMSLEY,
Chief Agents.

WP~ Agents wanted in unrepresented districts.

Northern Assurance Company of London, Eng,

Branch Office for Canada, 1724 Notre Dame Street,
Montreal. Income and Funds (1893): Capital and Ac-
<umulated Funds, $36,465,000; Annual Revenue from
¥ire and Life Premiums and from interest upon Invested
Funds, 85,455,000; deposited with the Dominion Govern-
ment for security of Canadian Policyholders, $300,000.

G. E. MOBERLY,
Inspector.

RosT. W. TyRE, Manager for Canada.

E. P. Prarson, Agent.
Toronto

J+ LORNE CAMPBELL. H. F. WYATT.

Campbell & Wyatt,

(Members Toronto Stock Exchange.)
46 King St. West—Canada Life Building

DEALERS IN

Stocks, Bonds, Government Securities, and
MUNICIPAL DEBENTURES,

JAMES C. MACKINTOSH,
. . BANKER AND BROKER , .

-~ealer in Stocks, Bonds and Debentures. Musicipal
Cerperation Securities a specialty.
saquiries respecting investmaants freely answered.
168 Xiollis “o' Huub!. N, 8,

STOCK AND BOND REPORT.

o. 6 .
Trade Bitis,§  do.
o 6 do.

o Capital Capital 5)“}1- CLOSING PRICES.
apital en
BANKS. 4 sc?ilg:d Paid-up.| Re% | jact6 | Toronto, [Cash val.
n g Months. Jan 31 per share
$100| $2,920,000($ 2,920,000($ 1,338,333{ 67 120 130 120.00
243| 4,866,666 4,866,666| 1,338,000 gz 135 140 328.05
50| 6,000,000 6,000,000 1,200,000 136 1873 68.00
40 500,000{ 260,000 90,0000 3 105 110 42.00
50| 1,500,000 1,500,000{ 1,500,000{ 3* .00
t 4 50| 1,500,000/ 1,499,905 650, 3%
Halifax Banking 20 500,000 500,000 ,000f 8
Hamilton 100! 1,250,000{ 1,250, 678,000 4
Hochqlaga 100 710,100 710,100 X 3
Imperial ........, 100| 1,963,600 1,954,525/ 1,152,852 4
La Banque duPeuple........... 50| 1,200,000| 1,200,000 X 3
La Banque ;smques Cartier.. 25 ,000 500, 3 3
La Banque Nationale . ........ 201 1,200,000| 1,200,000 8 3
Merchants Bank of Canada 100 6,000,000| 6,000, 3,000,000) 4 166 164.00
Merchants Bank of Halifax 100| 1,100,000{ 1,100,000 ,000, 3% 152 149 00
Molsons eene 50| 2,000,000 2,000,000 1,200,000 4 170 84.50
Montreal 200 12,000,000{ 12,000,000/ 6,000,000 5 222 440.00
New Bru 100| 500,000 ,000 X 6 R 254.00
Nova Scotia 100| 1,500,000] 1,500,000| 1,200,000 4 184 179.00
Ontario 100} 1,500,000 1,500,000( 345,000 8% 98 90.00
Ottawa.,.. 100| 1,500,000| 1,500,000 995,000 4 170 169.00
People's B: 20| 790,000 700,000 160,000 3 126 24.40
People’s Bank of N.B.. . . 50 180,000 180,000, 110,0000 4 | ... ...
gue ec ..... .| 100| 2,500,000 2,500,000 X 3 | .
t. Stephen's .| 100 200,000 200,000 450000 3 | ... ...
Standard., 501 1,000,000( 1,000,000 600,000f 4 163
Toronto 100| 2,000,000| 2,000,000{ 1,800,000/ 5 245
Union Bank, X .. 50 500,000( 500,000 140,000 8 126
Union Bank of Canada.. 100{ 1,200,000 1,200,000, 280,0000 8 | 135 ...
Ville Marie... ................ 100 500,000 479,500, . 8 |
Western ..... 100 500,000 370,377 92,5000 34 | ... e} e
Yarmouth 75|  300,000( 300,000 60,000, 3 18 3 88.5¢
Traders ............... vt ana 607,400 607,400 85000f 8 1 ... ... | ...
LOAN COMPANIES. fuarierly. ‘
UNDER BUILDING SOCIETIES' AcT, 1859
Agricultural Savings & Loan Co.......... 50 630,000 626,006| 120,000f 8 55.00
Building & Loan Association 25 750,000 750,000 124,075) 3 25.00
Canada Perm. Loan & Savings Co, . .. 50| 5,000,000{ 2,600,000( 1,450,000 5 © 82,50
Canadian Savings & Loan Co..... 50 750,000 722,000 , 3% {83.30
Dominion Sav. & Inv. Society ............ 50| 1,000,000 932,412 10,000f 3 . 37.75
Freehold Loan & Savings Company...... 100| 3,223,500 1,319,100 550 4 i 133.00
Farmers Loan & Savings Company...... 50 1,057,250 611, 146,195 \ 56.00
Huron & Erie Loan & Savings Co ...... 50| 3,000,000] 1,337,000 670,000 i 81.00
Hamilton Provident & Loan Soc.........| 100| 1,500,000 1,100,000 087 ' 19250
Landed Banking & Loan Co. ..... 100 700,000 674,381 145,000, 3 i 112.50
London Loan Co. of Canada ........ «eo|  50] 679,700| 631,500 500{ 3 i 53.50
Ontario Loan & Deben. Co., London ... 50| 2,000,000| 1,200,000 432,000 ! 63.50
Ontario Loan & Savings Co., Oshawa . 50 X 300, 5,000 gz O
People’s Loan & Deposit Co .| 50| 600,000 600,000{ 115,000, ... 28,00
Union Loan & Savings Co. . 50| 1,000,000 679,645 260,000, 4 I 61.00
Western Canada Loan & Savings Co....| 50| 3,000000 1,500,000 770,000 5 | 30,00
UNDER PRIVATE AcTS. i :
Brit. Can, L & Inv.Co. Ld., (Dom. Par.) i
Central Can. Loan and Savings Co.... %& ;’%‘% 1 %’g‘g 112,% ﬁs i;g }14 110.00
London & Ont. Inv. Co., Ltd, do. 100! 2750000 550000 160000 3% | 1p ¢ | 1=
London & Can. Ln. & Agy. Co. Ltd. do.| 50/ 5000000 700,000 405000 4 120 122 11000
Land Security Co. (Ont. Legisla)) ......... 100 1,382'3(” 548'498 550’(m 3 120 22 60.00
Man. & North-West. L. Co. (Dom. Par.) 100! 1:5(»:000 375:000 111,000 3 90 125 1%'00
“THE COMPANIES' AcT,” 1877-1889. i
Imperial Loan & Investment Co. Ltd....| 100 840,000 703,558/ 164, !
Can, Landed & National Inv't Co., Ltd.| 100! 2,008,000 1,004,000 3653,% 33 ! 1 12 1%
Real Estate Loan Co...........ccccvuurnnnna, 40 ,000 ,880 X 2 80 823 2.00
ONT. JT. STK. LETT. PAT. AC ~, 1874.
British Mortgage Loan Co. ...............| 100| 450,000, 811,978 75000 8% | ... ... | ..
Ontario Industrial Loan & Inv. Co. 100 466,800 314,316 190,000, 3 1‘ 100 102 100.00
Toronto Savings and Loan Co. ............| 100 1,000,000 600,000 100,000, 3 ‘ 173 120 117.00
*quarterly’
INSURANCE COMPANIES. Par
) RAILWAYS. valye| London.
EncrisH (Quotations on London Market.) ¥ Sh. Jan. 19
No. | § Last | (Canada Pacific Sh
o. 8 .18 . ast anada Pacific Shares, 3% 58 39
Shares | YE2IIY |\ Coupany |2 S| 5T| Sale. |[CTP. R. 1at Mortgage Bonds, 57 - |13 15
oramt.| go.4 EEIEES do. 50 year L. G. Bonds, 33% ..o 104 106
Stock. | <Pl Jan. 19 |Canada Central 5% 1st Mortgage .. | 106 107
1 “ \Grand Trunk Con. stock ............ 100 | 54
I 57 perpetual debenture stock .. | 110 us
[ do.  Egq. bonds, 2nd charge 118 120
| do. First preference ......... 10| 37 38
2500000  Bps|Alliance ...............| 20 |31 10 10§ | do. Second preference stock 100
50,0000 25 |C.Union F.L.&M.| 50| 5|34 35 do.  Third preference stock ......... 100 | 133 13
000 [ 10| 5| 9 10 ||Great Western per 57, debenture stock| 100 | 103" 196
60,000 12| 5|27 ¢8|[Midland Stg. 1st mtg. bonds, 5% ......... 100 | 87 90
136,493 {20 | 8| 53 64 |Toronto, Grey & Bruce 47 stg. bonds,
35,862 20 |London Ass. Corp....| 25 | 123] 52° 54 1St MOTtGage .........cvvieieieenennee 100 | 103 105
10,0000 10 |London& Lan.L...[10| 8| 4 43 Wellington, Grey & Bruce 7% Istmtg.! .. | % 98
85100) 20 |London & Lan.F....| 25| 23 17 17,
391,758\ 75 |Liv.Lon.&G.F.&L.[Stk.| 2| 474 4
80,000 924 |NorthernF.&L......|11007| 10 | 68" 68 SECURITIES London
110,000]  20ps|North British & Mer| 25 | 63| 38 40 : Jan. 19
6,722 £1§g§s Phoenix ........ ——— ...| 50 | 60 (374 279
193,234 Royal Insurance......| 20 | 8 | 513 524
50,000 ...... |[Scottish Imp.F.&L.[10| 1] .. .. .
10,000 ...... Standard Life.... ..| 50 | 18 Dominion 57, stock, 1903, of Ry. loan .. us 11s
do. 47 o. 1904,5,6,8..... 108 110
do. 47 do. 1910, Ins. stock.. 10 112
CANADIAN. Jan. 31 do. ?7. do. 105 107
Montreal terlmf 57, 1908 104 106
10000 ¥ |Brit. Amer.F. & M...| $50| $50|1183115 do. 57 1874,1908 ...... 104 106
2,600 15 (Canada Life............ 400 | 50 1610 ... do. do. 5%, 1908 . .| 106 107
8,000\ 15 |Confederation Life...[100 | 10 272 285 | [Toronto Corporation, 6, 1897 Ster. .| 100 108
5,000, 13 |Sun Life Ass. Co......[100 | 183(320 ... do. 0. 67, 1895, Water Works Deb.; 103 118
5,000 5 uebec Fire............|1 65| .. .. do. do. con. deb. 1898, 6%...| 104 109
9,000, 10 ueen City Fire....... 50 25 /900 ... do. do. gen. con, deb. 1919, 5%...[ 111 113
10,000, 1 estern Assurance..| 40 | 20 |151 151 do.  do. stg. bonds 1928, 47...| 101 103
City of London, 1st pref. Red. 100
- . do, Waterworks 104 107
DISCOUNT RATES. London, Jan. 19| [C1t7 of Ottawa, Stg. i
: City of Quebec, 1878 115 117
B ldBilln. 8 inonths .. City of Winnipeg, deb. 119 141
do.

do. do.  deb.
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THOMSON, HENDERSON & BELL,

BARRISTERS, SOLICITORS, &c.
D. E. THOMSON, Q.C.

DAVID HENDERSON, Offices
GEORGE BELL, Board of Trade Buildings
JOHN B. HOLDEN, TORONTO.

A. H. MARSH, Q.C.

WM. LOUNT, Q.C.
GEO. A. KINGSTON.

W. A. CAMERON, M.A.
Cable Address—* Marsh, Toronto.”

| OUNT, MARSH & CAMERON,

BARRISTERS, SOLICITORS, &c.

Solicitors for the Trust and Loan Co'y of Canada and
for the Standard Bank.

?8 Toror o 8t.,, TORONTO.

Telephone 45

G. G. S. LINDSEY.

LINDSEY & LINDSEY,

Barristers, Solicitors, Notaries, and
Conveyancers.
Pacific Buildings, 23 Scott Street, TORONTO.
TELEPHONE 2984 - -  Money to Loan

LYON LINDSEY.

OTTAWA.
LATCHFORD & MURPHY,

Barristers, Solicitors, Notaries, &c.,

Parliamentary and Departmental
Agents.

Offices, 19 Elgin St., N.E. Cor. Sparks and Elgin Sts.

OTTAWA.
Telephone 359.
F. R. LATCHFORD,

[IBBONS, McNAB & MULKERKN,

Barristers, Solicitors, &c.
Office—Corner Richmond and Carling Streets,
LONDON, ONT.

GRO. c. GIBBONS, Q.C.
P. MULKERN.
—~—

R.

Wellin
Caver,

CHAS. MURPHY.

GEQ. M'NAB.
-FRED. F. HARPER

CUNNINGHAM, Guelph.—Fire Insurance and
Real Estate, Properties valued. Counties of
on, Halton, Dufferin, Grey, Bryce, and Huron
monthly, Telephone 195.

HENRY F. 5. JACKSON, Real Estate and General

Fi i 4
BrOCkviﬁl;nCla and Assurance Agency, King Street,

———

(IEORGE F. JEWELL, F.CA,, Public Accountant
L and Auditor. Office, No. 193 Queen’s Avenue,
°ndon, Ont.

WINNIPEG City Property and Manitoba Farms
or § bought, sold, rented, or exchanged. Money loaned
Agelnntveste - Mineral locations. Valuator, Insurance

ot &c. Wwu. R. GRUNDY, formerly of Toronto.
‘s“‘é‘éf ylg.alg-lg :xu;gfss in Winnipeg. Office, 490 Main

COUNTI}SS Grey and Bruce Collections made on

A poSOMmission, lands valued and sold, notices served.

c)&Energl fi ial busi. tr d. Leading loan

l,etf"lpames. lawyers and wholesale merchants given as
€rences,

H. H. MILLER, Hanover.

—~—-

THOMAS CLARKE, Manufacturers' Agent, 32 King
Street, St. John, N. B. Excellent references.

TEMPERANCE AND GENERAL LIFE
ASSURANCE COMPANY.

The following is a synopsis of the annual re-
port which was submittedat the annual meeting
of the company, held at its offices in Toronto
on 23rd January, 1895.

(Detailed reports can be had on application
at head office or to any agent of the company )

The report shows an income from premioms
after deducting payments for re-insurance of
$129,199.34, and from interest of $13,475.72, be-
ing an excess in total income of $16,020.84 over
the previous year's income.

The net death losses were 16 for $22,099,
which was a loss rate of 3.8 of the average num-
ber of lives at risk, and $4.02 per $1,000 of the
average amount of insurance in force.

Briefly stated,t he company's cash income for
the year was $142,675.08, while its net death
losses, payments for surrendered policies and
expenditures for all other purposes, amounted to
$80,881.92, leaving the handsome sum of $55,-
793.14 from current cash income for permanent
investment.

Referring to the company'’s assets, the report
says i—

*“ We did not have a single dollar’s worth of
real estate on our hands or a single dollar of
interest overdue and unpaid.

* Our assets at the end of the year amounted
to $365,566.71, being an increase of $67,144.38
over what they were at the end of the previous

ear.”
Y The Habilities of the company were $284,-
826.99, being an increase of $47,467.03 over the
previous year. This was an increase of 41.5
per cent. more in assets than in liabilities.

One thousand eight hundred and thirteen
applications for $2,100,000 of insurance were
received, and 1,634 for $1,883,725 were ap-
proved.

At the close of the year the company had
4,793 polices in force on 4,519 lives for $5.8717,-
958.51, as follows: There were 3,650 policies in
the Temperance Section for $4,256,879.51, and
1,143 policies in the General Section for $1;-
621,079.

A division of surplus to the amount of
$6,726.44 was recommended to take place
amongst the policies entitled thereto, those in
the Temperance Section being entitled, accord-
ing to the experience of the company, to one-
third more on similar policies than those in the
General Section.

A dividend of 5 per cent. was declared on the
paid-up capital.

- The concluding sentences of the report are as
follows :

** So far, this year, not only has the payment
of our outstanding and deferred premiums been
more prompt and satisfactory than in any pre-
vious year, but the amount of new insurances
applied for has also been in excess of any pre-
vious year's record.

‘ We have pleasure in referring again to the
loyalty and efficiency of all the members of our
office and field staff. They have our fullest
confidence and deserve our highest commen-
dation.

“ Independent audits have been regularly
made by the company's auditor, and by the
aunditing committee of the board, whose certifi-
cates are attached to the financial statement

and are warrants for its correctness and for the
correctness of our accounts.

* By section 9 of our Act of incorporation, all
the directors retire, but are eligible for re-
election.”

GEORGE W. Ross,

President.

H. SUTHERLAND,
Manager.

' CONDITION DECEMBER 3lsT, 1894,
4,793 policies in force on 4,519

livesfor .............. ... 95,877,958 51
Assets at present value ........ 365,566 71
Liabilities .. ................. 284,826 99
Surplus to policy-holders, not in-

cluding $40,000 uncalled guar-

antee capital ...... .. ...... 80,739 72

The following gentlemen were elected direc-

tors:

Hon. G. W. Ross, LL.D., Hon. S. H. Blake,
Q.C., R. McLean, P. H. Burton, Thomas Cas-
well, barrister, William Waterworth, George
H. Wilkes, W. H. Bowlby, Q.C., LL.D,, ]J.
Lyons Biggar, W. Nattress, M.D., Joseph A.
Fife, M.D., Joseph Williams, A. J. Wilkes,
Q.C,LL.B, ]J. A. Robertson, M.D., H. M.
Pellatt.

At a subsequent meeting of the directors the
former officers were unanimously re elected.

THE ANTIQUITY OF WEIGHING
MACHINES.

The origin of the balance is lost in the haze
of antiquity, for in some form or other, however
primitive, it seems to have been known to most
nations. Indeed, the use of a balance is such
a primary essential in commercial affairs, that
it is difficult to believe that any nation or race,
with a pretence to civilization, could long exist
without it. In the early times, merchants were
obliged to carry a balance and set of weights
about with them chiefly for weighing the bars
of metal which they exchanged for goods. Thus
it is clear that a standard of weights must have
been agreed upon. Deceit, however, was also
known and practised, for dishonest traders car-
ried two sets of weights: one to buy with and
the other to sell with. It would appear, there-
fore, that a perfect Weights and Measures Act
and a sound system of inspection were as much
needed then as now. A thousand years B.c.,
King Solomon said, " A false balance is an
abomination,” and five hundred years before
that, a Scriptural request was written, viz.,
** Let me be weighed in an even balance.”

The Jews were most probably taught the use
of the balance by the Pheenicians and Assyri-
ans. The Chinese date the origin of their
balance—or steelyard—back to a prehistoric
period, and as, with many other things, they
attempt to make the prehistoric invention serve
the nineteenth century.

—A delegation of players from the company
visited the manager. *We have come, sir,”
said the spokesman, ‘‘ to ask you on behalf of
ourselves, that a portion of the part played by
Mr. Jackson be cut out.” *What portion is
that?" * Where he wants to borrow $5 from
the disguised duke.” * What's the objection to
it?”" ‘“A very serious one, sir. He rehearses
the part on us, sir, every time he thinks any of
us has any money."'—Detroit Free Press.

CONJUNCTION
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D. Morrice, Sons & Go'y.

MANUFACTURERS’ AGENTS AND GENERAL
MERCHANTS.

The Dominion Cotton Mills Co., Montreal—
Mills—Hochelaga, Coaticook, Chambly, Brantford, King-
ston, Halifax, Moncton, Windsor, N.S., Magog, (Print
Works). R

GREY CotroNs—-Bleached Shirtings, Bleached and
Grey Sheetings, Cotton Bags, Drills, Ducks, Yarns,
Twines, Wicks, Prints, Regattas, Printed Ducks, Cret-
gmes. Sleeve Linings, Printed Flannelettes, Shoe Drills,

c.

The Canadian Colored Cotton Mills Co., Ltd.,
Montreal.—Mills at Milltown, Cornwall, Hamilton,
Merritton, Dundas, also A. Gibson & Sons, Marysville,
N.B.,, & Hamilton Cotton Co., Hamilton. Shirtings,
Ginghams, Oxfords, Flannelettes, Tickings, Awnings,
Sheetings, Yarns, Cottonades, &c.

Tweeds—Fine, Medium and Coarse, Blankets, Sad-
dle-felt, Glove Linings. X

Flannels—Grey and Fancy in all Wool and Union,
Ladies' Dress Flannels, Serges, Yarns.

Knitted Underwear—Socks & Hosiery in Men's,
Ladies’ and Children’s.

Brald—Fine Mohair for Tailoring, Dress Braids and
Linens, Corset Laces, &c.

AWFr-Wholesale Trade only supplied.

DEBENTURES.

Municipal Debentures bought and sold, also Govern-
ment and Railway Bonds. Securities suitable for Invest-
ment by Trustees and Insurance Companies and for De-
posit with the Government, always on hand. Money
to loan on first mortgage at 5%.

GEO. A. STIMSON
Toronto, Ont.

9 Toronto St.

W & J. K'nox

Flax Spinners & Linen Thread

MANUFACTURERS

KILBIRNIE, Scotland

Sole Agents for Canada:

Geo. D. Ross & Co.,

648 Craig Street, Montreal

TORONTO OFFICE
19 Front St. West.

MONETARY TIMES

— Canadian——
Golored Gotton Mills Go'y.

FALL, 1894

Ginghams, Zephyrs, Flannelettes, Dress Goods,
Skirtings, Oxfords, Shirtings, Cottonades,
Awnings, Tickings,

&e., &,

_!l_ow Ready
D. MORRICE, SONS & C0., Agents

MONTREAL AND TORONTO.
ASK YOUR STATIONER FOR

BANK BLOTTING PAPER

IF YOU APPRECIATE A GOOD
ARTICLE. g~ Wholesale only.

CanaDA PAPER Co.

15 Front St. West, | 578 Craig Street,
ToroxTO MONTREAL.

See Samples in
Wholesale Houses.

Mercantile Summary.

Mercantile Summarj;; |

THE Patrons of Industry have invaded New
Brunswick and established their first lodge at

* Middle Sackville with 16 men and women.

THe Montreal Transportation Co. held its
annual meeting recently, when the report upon
the business of 1894 was presented and ap-
proved, and the former board of directors
re-elected.

Mr. D. Morrice stated on Friday last that
* the cotton mills at Hochelaga and Ste. Anne’s

. are working full time, and there is no change
in the strength of the working force from what

it was in the corresponding period of 1894."

Nor a pleasing statement to read. that mace
by the assignee of the British America Starch
Company at Brantford. The liabilities footed
up $53,207, and the dividend was $532, about a
cent on the dollar. The creditors were sixty-
two in number; the bank for $21,216; George
Foster for $17,360 ; the Michigan Central Rail-
way for $2,198, and fifty others for sums vary-
ing from two dollars to a thousand. All that
the assignee realized from stock was $5,000,
and from machinery and book debts $640. Out
of this he’paid wages and salaries, $2,173; trus-
tees, $2,314; lawyers, inspectors, the sheriff and
himself, so that there was but $532 left for
creditors. Accordingly one cent in the dollar
dividend is declared.

A GAIN in population equal to about twenty
per cent. in three years is shown by Brantford.
When the census was taken in 1891, Brantford
had a population of 12,753. According to the
latest figures, its inhabitants now number
15,679.

Woob pulp from Nova Scotia is being ship-
ped to the British market per steamships
“Ulunda " and * Barcelona,” which left Hali-
fax last Friday and are booked through to
Manchester by way of the Manchester Ship
Canal.

THE annual meeting of the Ontario Natural
Gas Company took place the other day at
Walkerville. The former officers were elected,
as follows: President, Hiram Walker; manag-
ing director, Dr. S. A. King; directors, H. A.
Walker, C. M. Walker ; general superintendent,
S. T. Copus.

THE Richmond Industrial Company has
made application to the Quebec Provincial Gov-
ernment for a charter. The object of the com-
pany is to take over the business of the Rich-
mond Water Power and Manufacturing Co.,
and the capital is to be $100,000. Messrs. L.
Thomas, M. B. Bourne, W. E. Jones, |. M.
Nunns, H. A. Allan, K. A. Cummings and F.
H. Nunns, of Richmond, Melbourne and Coati-
cooke, are the parties interested.

Melr'carntiler Summary.

THE Tilbury Times notes that honors came
thick and fast on Mr. W. C. Crawford of that
place on New Year's day. His employés pre-
sented him with a gold-headed cane, and the
electors of the village presented him with the
highest gift in their power—the reeveship of the
village—by acclamation.

In 1892, L. Wartelsky removed from Mont-
real to Carleton Place and opened a clothing
store. He has just assigned. It is said that
free crediting to peddlers has had a good
deal to do with his failure. Joseph Larocque,
a baker at Glen Robertson, Ont., has failed
with small liabilities.

MonTREAL failures for the week are unim-
portant. George Lafranchise, butcher, has
assigned, owing $5,040.——P. F. O. Charle-
bois, a grocer in St. Henri suburbs, is also re-
ported insolvent, and shows an indebtedness of
$3,112. H. Pelletier, the retail dry goods
merchant, reported failed a week or two ago,
has made an offer of compromise at the rate of
60 per cent. spread over a year. Cyprien
Dumouchel, hotel-keeper, is offering $350 to pay
liabilities of $3,500. — J. M. DeRepentigny.
grocer, who bought out A. Rolland just about a
year ago, has assigned.——]. S. Smith, fancy
goods and crockery, has assigned on demand.
—L.. P. Lavoie, grocer, is offering 25¢c. on the
dollar, cash, on liabilities of $3,400.

pecial Notice to Large Con-
sumers of Paper Boxes

TRADE Before making any contract for
the coming year we would like to
give you quotations.
If you use knock-

down or folding Boxes
we are headquarters for this
line, and can make these boxes
to suit all requirements. \We are

inventors and patentees of seven
different styles of folding boxes, and make a specialty

of designing to suit all trades.  All goods manufactured
by us bear our trade mark, which is a sufficient guaran-
tee of their quality. -

MARK

DOMINION PAPER BOX COMPANY
36 & 38 Adelaide St. W., Toronto,

F. P. BIRLEY. A. JEPHCOTT

OBINSON, LITTLE
& CO. S

0 0 0 0 0 0 O O

London, Ont.
FULL RANGES OF
Imported and Domestic

Dry Goods, Carpets,
Fancy Goods,
Notions, &c.

.

BRUSHES

R

For

Ut sore 1895,

S The attention of the Hardware Trade
is particularly dirccted to the reduction in
prices which we are making. Revised
Price List will be issued sh- rtly, T

E Chas. Boeckh & Sons

ShH MANUFACTURERS

TOTONTO, - - ONTARTO.
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HE most successful Grocers
keep the

ook’s Friend
Baking Powder

Always in stock, well knowing it is Sure to
Please, thus making and keeping cus-
tomers.
GEO. STANWAY & CO.,
46 Front St. East, Agts. in Toronto.

JNES 1. CANTLE
B, oo orchants aoa

. Cottons--Grey Sheetings, Checked Shirtings, Den
Ims, Cottonades, Tickings, Bags, Yarn, Twine, &c

Tweeds—Fine, Medium and Low Priced Tweeds,
Sel‘ﬁ, Cassimers, Doeskins, Etoffes, Kerseys, &c.

annels—Plain and Fancy Flannels, Overcoat Lin-
Plain and Fancy Dress Goods, &c
Goods—Shirts, Drawers, Hosiery, &c.
w Blankets—White, Grey and Colored Blankets.
holesale Trade only 290 St. James St.,

Established 25
Years.

ings,

supplied .
dvances made on con- 20 Wellington St W -
Signments.  Corres- & TORONTO

Pondence solicited.

AL SODA
WHITING
CARB. AMMONIA

Importation orders solicited.

COPLAND & COMPANY

MonNTREAL and GLASGOW

McArthur, Gorneille & Co.

MONTREAL

Oil, Lead, Paint, Mcrc]]ants

olor and Varnish
IMPORTERS OF

English and Belgian Window Glass.

Plain and Ornamental Sheet, Polished, Rolled
and Rough Plate, &c., &c

ainters’ and Artists’ 312 314, 316 St. Paul

. , 255, 257
Materials, Brushes, i and 258 255, 257
Etc,, Etc.

Montreal.

Baylis Mfg. Co.

16 to 28 Nazareth Street,
MONTREAL asmemee—

Paimtg . . | ' Varnishes, Japans
Yachinery 0ils, | Printing Inks
Mo Grase, &c. | White Lead

EDAL AND DIPLOMA AWARDED WORLD’S
COLUMBIAN EXHIBITION
T . CHICAGO, p

THE
Grescent

Pat. Improved

Frying Pan

Patented in United
States & Canada

This Pan is so
constructed that
is carried up the
spatters of grease

aj] )
chii,‘;‘g"e and smell of the cookinﬁ

Y and Gut of the h. , and a
kepy from the stoge. e house, an:

A ents wa .
nted. Trade supplied.
Pﬂ% Send for folder g?vl:;ng full particulars and

‘W. J. ROBERTSON, Manufacturer
Port Hork, Out.

HODGSON,SUMNER & GO.

IMPORTERS OF

347.and 349 1 \ry Goods, Smallwares and
Montianl Fancy Goods o o o o o

Agents for the celebrated brand of Cburch Gate
Hosiery.

Gochrane, Cassils & Go.,

Boots and
Shoes

WHOLESALE

Cor. Latour & St. Genevieve

Streets,
MONTREAL

Each other. Grocers and general storekeepers
will find a profitable adjunct to their business in

in a line of our celebrated C'
igars.

Once get a customer into the
way of dropping in for a good cigar and you'll
be surprised at the result. He comes in to buy
only groceries, and one of our fragrant La
Cadenas may catch his eye. He comes in for
one of those satistactory La Floras to smoke on
his way to the office, and some new arrivals in
Jroceries tempt him into a purchase. See how
it works? Profit both ways. He may make a
selection from other and less expensive brands,
such as

El Padre
Varsity
Mungo
Cable Extra

All of which sell well.

-+ 0. DIV & SONS

n CIGAR MANUFACTURERS
ONTREAL

Cast Steel Works

- OFP————

Fried. Krupp, Essen, Germ’y

REPRESENTATIVES FOR CANADA
JAMES W. PYKE & COMPANY,

35 St. Francois Xavier St.,, MONTREAL.

Steel Tyres and Steel Tyred Wheels, Axles, Crank
Pins, etc. L.
" STEEL CASTINGS of all descriptions a

specialty.

The Bell
Telephone
Companyv

of Canada
Head Office, - - - MONTREAL.

H. C. BAKER, Mgr. Ontario Dept, Hamilton.

C. F. SIisE, X
President.
Geo. W. Moss,
Vice-President.
C. P. SCLATER,
Secretary-Treas.

HIS Company will sell its instruments at prices
ranging from $7 to $25 per set. Its * Standard
Bell Telephone Set,” (protected by registered
Trade Mark) designed especially for maintain-
ing a perfect service and used by the Company in con-
nection with its Exchanges, is superior in design and
workmanship to any telephone set yet offered for sale.
This Comganz will arrange to connect places not hav-
ing telegraphic facilities with the nearest telegraph office,
or it will build priva’e lines for firms or individuals, con-
necting their places of business or residences. It is also
prepared to manufacture all kinds of Electrical ap-
paratus. )
bFor particulars aprly at the Company's Offices as
above.

GREENGHIELDS. SON & G0

.For Spring 1895

Our Travellers are now showing
a full range of Imported and Domestic
Samples

Extra valuein Dress Goods, Peau
de Soie, Gloves, Hosiery and Linen.

Canadian Goods

See our samples of Grey and
White Cottons before placing orders.
Full range of Prints, Linings, etc.

MONTREAL & VANCOUVER, B..

Mercantile Summary.

A QueBgc dealer in peddlers’ supplies, C.
Bernfeldt, is in embarrassed shape,and is en-
deavoring to arrange, as best he can, with
creditors, some of whom hold partial security.
He owes about $2,300.——Jean Paquet, of the
same city, flour and grain merchant, is offering
a compromise at the rate of 30 per cent. cashon
liabilities of about $2,500.

THE Electric Match Company, of Louise-
ville, Que., a style adopted by Messrs. C. Tre-
panier and Edmond Bourret, has assigned.
They had a fire on Dec. 22nd last, and their
failure is due to loss then sustained. The lia-
bilities are only about $2,500 —Gustave Joly,
general dealer, St. David d' Yamaska, whose
failure we lately noted, at a meeting of his
creditors last week offered 45 cents on the dol-
lar; liabilities $6,782, assets apparent $5,790.

For the fiscal year ended with June, 1849,
the return of the tramway expenditure in the
British Islands showed but slight increases.
The total length of line opened at that date
was 975 miles, a growth of 15 miles in the
year; 772 miles of this was in England, 115 in
Ireland and 88 in Scotland. The capital was
increased from £14,104,000 to #£14,388,000.
The gross receipts were £3,615,837 and the
working expenses £2,859,056 or 79 per cent.
Net receipts were 5.26 per cent. of the capital
expenditure, as compared with 5.45 per cent.
in 1893. The number of passengers carried
was 616,972,830, an increase of eighteen mil-
lions on the number carried in the previous
twelve months.

FroM the lower provinces comes advice of
the following failures: W. J. Davidson, a lum-
ber dealer of St. John, N.B, is offering his
creditors 33} per cent. cash on liabilities of
$7,000. He has been in business on his own
account only two or three years -~—FP. J. Dwyer,
who began the tailoring business in Halifax
four years ago in a modest way, has assigned.
He has made preferences amounting to about
$800.——The creditors of L. & E. Hart, of
Guysboro’, dealing in general goods and fish,
held a meeting of creditors some few days ago
at which liabilities were stated at $20,000, assets
$11,000. The firm has made a proposition to
pay 40 cents on the dollar. The business was
originally established by Wm. Hart, who failed,
the estate being bought in by the present firm
in 1885.——Andrew Nisbett, of Sydney, N.S.,
doing a small business in groceries and flour,
has assigned for the general benefit.
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. THE assessment of Hamilton for 1895 shows
an increase of $463,300. The total this year is
$25,155,020, as compated with $24,691,720 last
vear, an increase of $463,300.

RECENT assignments among Ontario traders
are those of W. H. Wooden, carpenter and
lumber dealer at Burford; William Precious,
grocer, St. Thomas; G. B. Belden, dentist,
Seaforth; Monroe Miller, hotel keeper, Web-
wood ; John Johnston, shoes, St. Mary's.

AT Sherbrooke, the ratepayers voted last
week upon a by-law to grant $30,000 to the
Jenckes' Machine Company. It resulted in the
by law being carried by a large majority, there
being 67 votes representing assessments of
$351,895 in favor of the by-law, and 2 votes re-
presenting assessments of $6,000 against it.

VILLENEUVE & FRrERrRe, a somewhat pro-
minent dry goods concern in the St. Sauveur
suburbs, Quebec, have assigned on demand,
They began business nine years ago, and had
worked up quite a trade. Last August theygot
behind, and then arranged $36,000 of liabilities
at 70 cents in the dollar, on time, but this settle-
ment they have not been able to complete.

THERE is some stir among the ruins of the
late big fires in this city. Mr. S. F. McKinnon
is pulling down the burnt walls of his new
building, and as soon as matters are adjusted
with his contractors re-building will be com-
menced. The firm’s present location is in the
premises formerly occupied by Messrs. Bryce,
McMurrich & Co., Bay street.

In 1893, T. A. Wood began as a grocer in
Brockville, being assisted to start by his father,
in whose favor a chattel mortgage was regis-
tered last fall. He has already assigned.——
J. Finner, for many years in the custom shoe
business at Renfrew, Ont., has failed. ——Fitz-
patrick & Phillips, tailors, Gananoque, whose
assignment we noted lately, are offering their
creditors 25 cents on the dollar.

A seconp failure has been made by Durno
& Co., dry goods dealers at Acton. In July,
1893, R. A. C. Durno, formerly a clerk in
Toronto, started this business, but we find he
was not successful, for he was obliged to assign
a year ago. Then his wife purchased the stock
at 50 per cent. Now she, too, assigns.——In
1882, A. D. Mitchell opened a general store at
Newbury. Six years later he moved to Glencoe.
In this place be erected a brick building,
and, apparently, in consequence of this he was
obliged to assign.

IN Torontothere are several important failures
to notice. The principal one is that of Foster&
Pender, dealers in carpets, etc., alsc T. G.
Foster & Co., in upholstering supplies. This
business was started in 1880. At that time
Foster was estimated worth about $3,000 and
his partner about half this sum. The business
was gradually increased and seemed to prosper,
as their statement a year ago showed a surplus
of $65,000. Since then some heavy losses have
overtaken them. This with severe competition
and dull trade, has obliged them to assign.

AFTER a business caréer of fourteen years,
under different styles of -partnership, Hinch &
Co., dealersin dry goods, etc., in Napanee, have
assigned with liabilities of $60,000. THeir ds-
sets are composed of stock, $30,000, book debts,
$4,000, and real estate stated to be worth $35,000.
In 1892 they claimed a surplus in business of
$34,000; beside this they had an equity in réal
estate of $15,000. They always did a large
trade with apparently small profits——An
assignment has been made by W.R. Watson,
of Woodstock,who has been in grocery business
three years, and had no previous experience,
——A compromise is offered by Wm. Sloan.
jeweller at Milton, who assigned three weeks
ago.

A MEETING of creditors has been called by
McSween & Russell, hardware dealers in Leam-
ington, who have been doing business as a firm
since November, 1893, when they bought the
stock of C. E. Brush, paying more than it was
worth. Another hardware firm anxious for
the advice of their creditors is R. Story & Co.,
of Barrie. Last August they claimed a surplus
of $9,000. About a week ago they were urged
to pay up. Instead of doing so, they mortgaged
their stock for $3,800.——A third meeting of
creditors called is that of J. S. Ma¢rault, dry
goods dealers in Strathroy. The firm to whom
they were principally indebted advised this
course.

IN October, 1885, James Robertson retired
from the Toronto dry goods firm of Simpson,
Robertson & Simpson with $11,000 cash. This
with some Manitoba lands were estimated to be
worth $15,000. In June of the following year
he bought the dry goods bankrupt stock of
Carrie & Sons at St. Thomas. Ambitious to
do a larger business, a branch store was opened
in Simcoe in 1892. This venture was not a suc-
cess, and in March last his creditors were called
together in this city. His statement then
showed liabilities of $58,000 and nominal assets

of $80,000. He was then granted an extension
of fifteen months. Failing in this arrangement,
he again assigns, with liabilities of $48,000 and
nominal assets of $54,000.

SEVEN years ago J. W.Dale started a general
store in Mitehell with but small capital, and
not adding to it, he is now obliged to assign.——-
Robertson Bros., who were in Whitby, removed
to Moosejaw, Alberta, where, in 1884, they
closed their business and went to Newmarket.
In 1887 a dissolution took place, J. Robertson
retiring. Since then Andrew has continusd,
and not content with a small trade, opened two
additional stores. Besides looking after these,
he became president of the Newmarket Light &
Power Co., all of which was evidently too much
for his resources. for he now assigns.

AN assignment has been made by Tristram
Chislett, general storekeeper at Flesherton Sta-

tion, who does not owe much.— —The bailiff
has sold for rent the stock of ]J. B. Latremoille.
confectioner, in Hamilton.——In 1888 ]. S.

Lillis failed in Hamilton as a cigar maker.
Afterward the business was carried on by a joint
stock company, composed of hotel keepers and
others, under his management. Some of these
hotels lost their licenses a year ago, and this re-
sulted in a loss ‘to the company, which now as-
signs.——The bakery business of E. Waspe,
London, has been mortgaged for some time, and
the assets are now sold to realize the amount
of the claim against him.

‘A 'CALENDAR -good for a hundred years"
sounds strangely. But it very nearly describes
the useful little vest-pocket pamphlet issued by
the Western Loan and Trust Company of Mon-
treal, ‘called The XIXth Century Calendar.
This contains a serfes of calendars on a dozen
different pages. One of these calendars will
answer for three different years of the present
century ; another will answer for 11, and so on.
Thus, if one wants to know the date of any
particular day of dny year of the present .cen-
tury, he turns to an index page, and opposite
the year in question finds a number indicating
the page of the calendar that will tell him what
he wishes to know The leap years are shown
in distinctive type, and have special calendars.

BueLL WiLcox, dealer in fancy goods, Owen
Sound, was burnt ont in 1888, and after this
compromised at 50 per cent. Since then he
has been struggling to make * ends meet,” and
his friends are hardly surprised to hear of his
assignment.——The stationery stock of Arch.
Campbell at Rat Portage has been seized under

——
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Departments

Canadian Staples, full stock.
Prints, Sateens, Ducks, &c.
Dress Goods, attractive novelties.
Hosiery, Smallwares, &c., &c.
Imported Woollens,
Canadian Woollens, -
Tailors’ Trimmings,
Men’s Furnishings.

Stock  up to date.” [nspection invited.

Wyld, Grasett & Darling

1895

Spring Season

1895
000000

Full
Stocks
of . .

New Crop
Field and Garden
Seeds sy menion

Red -and Alsike Clovers;

Timothy Seed, etc.
Ensilage Corn in car lots.

Catalogues on application.
- Correspondence invited.
All enquiries by wire 6r mail ‘will receive
prompt attention.

The Steele, Briggs, Marcon Seed
‘Bﬂq ‘-[N., 'mmﬂl, Tan.

Parties having any of the ab ‘choi
Seed Grains to offer, p eas); sehdes:x:;leess, cedsorchoice

Y

(nsusesasusse

The King Iron
Works sirrao,

Marine
Engincs

o o o OUR SPECIALTY IS o o o

Propeller Wh

And their excellence is' acknowledged
all over the Lakes . . . . .

Ie

E®Write for Prices.
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power of a mortgage.
been rather unfortunate when it is remembered
that he started with a capital of $2,500 seven
Years ago.——After the way he neglected his
jewellery business at Stirling -during a couple
of years, no person that knew the habits of J. J.
Knowles will greatly wonder that he has
assigned.

RecenT advices from Newfoundland report
Taylor, Finlay & Co., commission, St. John's,
as offering 50 cents on the dollar——The em-
barrassment is also reported of C. W.Ross & Co.,
dry goods dealers at Harbor ‘Grace, their chief
creditors being Patterson & Foster, of that place,
of whose general business this was oncea branch.
——John Munn & Co., the extensive fish and’
general merchants of Harbor Grace, are under-,
stood to be offering their creditors 40 cents on
the dollar; 20 cents payable .in July, 1895, 10
Cents in Dec., 1895, and 10 cents in Dec., 1896.
The liabilities amount to over $800,000. A
Meeting of creditors was held in St. John's last
week, and most of ‘the local -creditors seem
favorable to the offer, but it will be some time
before the settlement can be fully consummated.

ON Monday last not a little surprise was :in
Store for the wholesale dry goods trade when
the sudden departure from this country of
.Clinton S. Herbert was announced. Over one
.hundred firms seem to have.been more or lass
Interested in this enterprising individual. For-
Mmerly a dentist in Detroit, where he made some,
Mmoney and was the principal stockholder in the
house of Winans & [Co., dry goods dealers,
shortly before coming to Toronto he disposed:
of his stock there, receiving $27,000 cash for
the same. He claimed that this, witha peach’
farm he owned, made him worth about $38,000.
About ten days ago he stated to one of his
Creditors here that he had invested about;
$25,000 in the business when he started in
August last on Yonge street, corner of Shuter.
At first his purchases were cash, and since then
they were mostly made on thirty days’ time.

fifore leaving, he disposed of his stock to
Nicholas Garland at 60 per cent. discount.

Injunction to upset the sale has been applied
or,

THE LAST OF THE 1894 CLIP.

Two weeks ago Canadian wool merchants
caﬂvassed.the factories of the Eastern States
Of trade in vain. They were unable to obtain
'ds which would cover the purchase price and
low even 5 fair margin of profit to themselves.

This man must have,

However, the past weak has witnessed a change.}
in the sitnation ™ The represantatives of large
American factories -visited Toronto and bought
up all the available Canadian fleece wool A
Lawrenee, Mass., fism had early inthe season!
purchased wool in Toronte, and it has remainetd
in store here since. This was sent forward this;
week, and the combined shipments amounted to!
175,000 lbs., the great bulk of which was sent;
out by John Hallam. From Toronto the:Ameri-;
can buyers passed on to Hamilton, where,,
although we have not been able to obtain figures,.
it is believed still larger purchases were -made.

Debentures.

Municipal, Government and Railway Bonds bomzhtt
nd sold. J
rCan always .sapply bonds suiwble fer deposit with:
Dominion Government. :

STOCKS.

New York, Montreal, and Teronto Stock purchased
jor Cash or on margin, and carried at the lowest rates of
nterest.

H. O'HARA, & CO.
‘Members Toronto -Stock Exchang
‘R4 Xoronto Street.

.
Business Chance.

Canadian, end of a large American manufactory;
established 23 years; very successful; having lost $10,-
000 in -recent fire, invites investor for that amount in
stock company. Business wholesale manufacturing and
stands at the head of its kind in Canada. References in-
cludes binks and mercantile agencies. Box 459,
Monetary Times. _

o INVESTMENT

Responsible party who controls $10,000 can secure
position as office manager in an incorporated company
which is operating .and making money. For particu-
lars address ** MANAGER,” Box 439, cave of Monetary
Times Toronto.

SITUATION WANTED

Active young man, age 32, desires situation as ac:
countant or secretary of joint stock company, theroughly
exg;rienced. best references, moderate salary. Might
subscribe for some stock. Address * WORKER,” P. O,
Box 459, Toronto, Ont.

Situation Wanted.

" A young woman desires situation as stenographer and
typewriter. Is careful and has had considerable experi-
ence. Can furnish splendid testimonials. Address,

MISS L.,
Box 459, Toronto, Ont

Situation Wanted

Man of integrity and ability, with 15 years of bank-
ing and general business experiemce, desires to know
private banker or business firm wantigg cashier, -ac-
countant or manager. Referenees. All ecommmnications
treated confidentially. Address * B,” care of Monetary
Times.

TrLERHONE B18

Although the shipments do not appear large,
‘coming as they do when-the season is well %l
vanced, ‘they practically -exhaust the stooles of
this description of wool held in Torqnte. Neg-
less to say merchants are ‘muph encouraged by
these events. The prices paid are considered
very satisfactory, the bulk having been bought,
we believe, at 20c. per pound.

MAILING CASES

. We beg to notify the trade that we have been ap-
pointed sole agents in Canada for the United States
Mailing Case Co. and the Boston -Mailing Case Ca.
These two companies control all the mailing case
patents. By the use of these cases you can send sam-
ples of liquids through the mail. Circulars giving full

;| particulars sent on.application.

|Calvert & Company,

Toronto and Mantreal.

F. F. McARTHUR
& CO.

All kinds of Produce

,COI’IHISSION
o egeoid on MERCHANTS

22 FRONT ST. EAST, FHORONTO.

UREKA Improved Fire King Extinguisher,
(Underwriter’'s standard), absolutely the only reli-

able fire extinguisher ; nothing equal to it made’; also
the Babcock Fire Extinguisher ; prices on application ;
Morrison Duplex Standard Chemical Fire Engines.
FIRE:EXTINGUISHER MFG. CO,, 161 Church St.,

Philip Todd

: ‘Agent.for Arpad &
mne and : eg?%;l?{orngaWi%? 0
Spirit

Kenzie & Co. Liverpeol Scotch

.} Whiskies; gose Esteban Go-
Bmker 1| mez Spain Sherries; John Bott
(Walkerville, Ont.), Malt Stout,.

Telephone 1708. 79 Yonge St., Toronto,

LA B B B RN I I I I

o It’s a Good Thing 'f

) Our Lithograph Posters will cateh every [

I customer coming to your town. Your

° ROt d unless you get o
hold of the business end of it—aggressive
advertising. These goods are suited.to

L J -every line of trade. Write for samples. ¥

[ ] MERCHANTS ¥MPORT CO.

21 Melinda St., Toronto.

%:...,.9........;.

For Correspondence

A GOOD COLOUR
ALWAYXS THE SAME

 ARNOLD'S 1NKS

—~—
—T———

THE AN

Toronro, Brass Mig.

Ontario. /COo, LTD,

Manufacturers of

Steam,

il

Prossure

Hancock Insgira(ots.
Marine Pop Safety Val-
ves (government pat-
tern).
Thompson Steam En-
. gine Indicator.
~Steam Whistles.
Sight Feed & Cylinder.
‘Grease and Oil Cups.
One-Handle Inspirators

Patented 1893,

8¢, N
witiem. Brass Coods

80d Plumbers’
iwholesale Dealers in Malleable and Cast Iron

Pittings. Wrought Iron Pipe, # in: to'8in., kept
In Stock,

{BW~Send for Prices

g

1. G. HOSTER & (0.

.0.0 0 0 O

Canada’s Largest 14, 16
Wholesale St. East,
Warehouse o o 'oronto

First...Field

With the earliest importations direct from
leading foreign manufacturers.

The Newest Patterns in Carpets
The Newest Fashions In Rugs%,?
The Newest ws--‘*nCm'tains

s . 1 FOTER § (0

Capada’s hgut Wholesale Carpet
‘- vyar

ehouse,

D. A,
PENDER

14, 16 King Street East, Toronto.

1
i

AT, 400 & GO

WHQLESALE STATIONERS
Paper ana Envelope

MANUFACTURERS

Warehouse .and Envelope Factorles :

29 Wellington Street West, Toronts,

Headquarters
For Printers’ Supplies

Being Manufacturers, we are enabled to sspply the
trade at lowest possible prices.

[I“I 1ullland complete line of Stationesyand Statlion-
ers' Novelties,

Many specialties kept_in stock, ssui@ies: ¢ & which

will be cheerfully submiti
s before, placing your onders elaswhere: -

Write
v il pas pan.
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F. IcKINNON
& CO.

Are now occupying their new
premises

61 Bay Street,

Next door to Wyld, Grasett
& Darling, and will be glad to
have a call from any friends
visiting the city.

S.F. McKinnon & Co.

TORONTO

WA, PARKS & o0, Lo

ST. JOHN, N. B.

OTTON SPINNERS,
BLEAGHERS,

YERS and
Manufacturers.

Grey Cottons, Sheetings, Drills and White Ducks
Gm hams, Shu:tmgs Tickings, Denims, and Cottonades

lain and Fancy Mixed Patterns. Cottons, Yarns,
Carpet Warps, Ball Kmtunﬁ Cottons, Hosiery Yarns,
Beam Warps_for Woollen Mills, and Yarns](or anutac.
turers’ use.

The only ¢« Water Twist ”’ Yarn made
in Canada.

AGENTS—WM. HEWETT, 30 Colborne Street, To-
ronto., DAVID KAY, Fraser Building, Montreal. M.
H MILLER, Wmmpeg JOHN H. LAM Toronto
Special Agent for Beam Warps for Ontario.

3 New Brunswick Cotton Mills.
TYillS=5" s cotton wis,
St. John, N.B.

Baby
Carriages

New Line for '35

DeSlgnS Handsomest in our market.
UphOISte"ng Infinitely varied in colour,

material and style.

Materlals Best available.
Gears Improved structure.

FlnlSh New process. Brilliant, tasteful, and
durable.

PI‘ICCS Lowest on the continent,.

The
James Hay Co.

Ltd.
WOODSTOCK, Oat,
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J_,., W. Lang _

& C HOLESALE

O. GROCERS.
T Ceylon
Assam

Congou

Hyson
Japan
5 61 & Fet Toronto

{EES JTAYLOR |

‘ Toionro SArzWoh

l47 FRONTST. EASTm RU NTD
THOMAS WEST, ROBERT. MCCLAIN,
B Banks
Merche’mls,
OOks Etc., Etc.
OLD MEDAL and Awards
for perfect work.
Agents Caligraph Typewriter.
The BROWN BROTHERS, Ltd.,
64-68 King St. East, Toronto,
Typewnters
Rented <
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THE SITUATION.

In his Galt speech, Mr. Foster’s reply to Mr. Laurier
On the tariff question took the form of a synthesis, in which
Were marshalled an array of figures showing the increase of
the trade, external and internal, of the Dominion, since the
adoption of the National Policy. This form of proof is
800d when it is direct : hereit has taken a little too much
of an uncertain side-wind. All must allow that the figures
are, in many respects, quite formidable. The object of con-
trasting the trade figures of 1879 with those of to-day is
Presumably to show that the increases noted are due to the
tariff policy. It is this which gives them point and signifi-
Cance. In view of the use made of the figures, it is neces-
Sary to be certain that the increase of foreign and domestic
trade was due to the cause assumed. This, however, is
vidently not the fact in all branches of the expansion. If
the foreign trade has increased, it is too much to ask us to
pelieve that the increase is due to the policy of restriction :
' must have taken place in spite of restriction. The in-
Crease in the imports is due to something else than the dis-
Couragement of increased duties. The increase of the cheese
€Xported between the two periods is noted ; but if we sold
18,000,000 worth of cheese last year in foreign markets,
We had to meet the competition of the world when we got
there, and duties on imported cheese could in no way affect
his industry. Protection has, to some extent, increased
. '€ quantity of farmers’ produce consumed in Canada ; but
'we would arrive at the exact truth, we must take only
€ increased number of consumers caused by the tariff, and
D0t the whole domestic consumption. The quantity of beef
a0d bread which a farmer eat in 1879 and in 1894 would be
about the same.

. President Cleveland asks Congress to authorize an
I§S“e of $500,000,000 3 per cent. bonds to enable the Execu-
tive to sustain the credit of the Government. Should Con-

8ress refuse, the authority under which the late loan of
$50’000,000 of five per cent. bonds were issued will be
acted upon again. This the President makes plain. So
Ong as bonds are made the basis of the issue of National |
'f‘nk notes, 8 per cents are preferable to bonds bearing a i
1gher rate of interest. Gold continues to flow out of the
Teasury at an accelerated pace, no less than $7,000,000
3Ving been withdrawn last week. The stock of gold has

run so low that it must be replenished, whatever means are .
taken to doit. A very little thing sometimes flutters the
onlookers of the financial world, and this loss of gold has
caused some foolish people to sell their United States’
bonds. There is in the state of the national Treasury no
cause for alarm. The President is bound to issue a new
loan for whatever amount may be required, and it will not
fail to find takers, if not on as good terms as the November
loan, at a moderate rate. If the public credit depended
upon Congress authorizing a new loan, difficulty might
arise before the authority was given; if Congress were to
act promptly now, it could do something to put affairs in a
better shape, but hesitation, delay, or even refusal on its
part to act, would not be fatal. The resources of the
country are great, and the revenue in the past has been so
ample that the trouble has been to invent wasteful schemes,
such as an unheard-of addition to the pension list, for its
absorption. If at last a temporary pinch has come, it can
easily be got over. It is unfortunate that the depreciation
of silver has rendered that metal unsuitable for money. If
anthing could restore it to its former place, it would be the
coining of a gold dollar which would contain a dollar’s
worth of silver measured by its market price. But the
trouble is that the market price is variable.

A petition for the appointment of a Royal Commission
to enquire into the state of Newfoundland has been signed
by 15,000 of the islanders. The giving or refusing to give
effect to this petition will depend upon whether the local
legislature will endorse it or not. Without such endorse-
ment, no commission is likely to be appointed. The Colo-
nial Secretary has required this action as a warrant for
issuing a commission. But it is conceivable that, if the
petition were signed by a majority of the population en-
titled to vote, that fact might go far toward justifying the
granting of its prayer. 1n his Listowel speech, on Wed-
nesday, Mr. Foster expressed the hope that Newfoundland
would soon become a part of the Dominion. When he gave
expression to this hope, he must be presumed to have ex-
pressed the opinion of the Government. This simply
means that the Government policy with regard to the acqui-
sition of Newfoundland has not changed.

A bill respecting the Nicaragua Canal has passed the
Senate of the United States. The company is called the
Maritime Canal Company of Nicaragua ; the capital is to
be $100,000,000 in $100 shares. Five per cent. bonds to
the amount of $70,000,000 may be issued, and as a con-
sideration for endorsing them the United States Government
is to receive $70,000,000 of the stock, which, in point of
value, could scarcely represent anything, so speculative is
the whole thing. In point of success, much would depend
upon the completion or non-completion of the Panama
rival.  $6,000,000 of the stock is to go to the Government
of Nicaragua, which grants a lease of the right of way for
ninety-nine years, and $1,500,000 to the Government of
Costa Rica. The remaining $22,500,000 is to be substituted
for former issues, and to go for construction. The com-
merce of Nicaragua and Costa Rica is to be carried at half
rates. The House has a separate bill of its own ; the pro-
moters of the Senate bill hope that theirs will, at an early
date, be substituted for its rival. The fact that it is neces-

| sary to get the endorsation of the Government of the United

States to float the bonds is a confession that the scheme has
no independent financial basis.

At the meeting addressed by members of the Dominion
Government at St. Mary’s, on Tuesday, special stress was
laid on the fact that the home market is the best market,
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and the conclusion was drawn that the building up
of a town population is in the interest of the far-
mers. The home market, it may be admitted, is the best,
but it does not follow that the legislative authority ought to
be exzartz1 to disturb the natural balance between town and
country. If the movement of population from the country
to towns was spontaneous, and uninfluenced by legislation,
the reasonable conclusion would be that it was best for ali
parties. But to offer indirect premiums for drafting men
from agriculture to the factory is a different thing. What
is chiefly to be considered, in this connection, is the welfare
of the mass of the population. Whether is the choice of
modest independence greatest for the man who takes up his
home on such a quantity of land as his own labor and that
of his family can cultivate, or of the ordinary factory hand,
liable in time of overproduction or crisis to be left without
the means of employment and of existence? The increase
of a town population is desirable within certain limits and
within thoselimits only. If the natural balance be destroyed
by artificial contrivances, evil is done. Protection is not
responsible for the whole of migration from farm to factory;
agricultural machinery has done its part. But the fact that
the migration has gone too far is shown by a scarcity of
agricultural labor, and the disproportion between its cost
and the price of farm produce. Still, that the men drafted
to the towns have by that act got on a more certain road
towards independence, is what has yet to be proved.

SPEECH OF THE PRESIDENT, TORONTO
BOARD OF TRADE.

PUEEY

Of the numerous topics touched upon in the compre-
hensive address of the retiring president at the Board of
Trade meeting on Wednesday, none seems of greater im-
portance to Canadian business men than the Grand Trunk
Railway, and certainly none attracted more attention or
evoked more applause, on the occasion in question, than
Mr. Blain’s references to that road and suggestions con-
cerning it. That a railway burdened with the enormous
capital of $105,000 per mile of road (while the Canadian
Pacific'sis $51,000, and the United States average $68,000),
afflicted with too many unprofitable leased lines, and further
handicapped by being controlled on the other side of the
Atlantic, should not give satisfaction to either its share-
holders or its patrons, is no marvel. One of the greatest
reliefs possible to the harassed Canadian management of
that road would-be, we should think, a readjustment of the
excessive capital of the Grand Trunk and the removal of
the head office to Canada. And nothing short of this is
likely to lead to a satisfactory solution of its recurring
troubles.

The Ontario Arbitration Act of 1894 is approved as
furnishing a simple and speedy means of settling disputes
between business men, and is referred to as one of the first
steps in the direction of law reform. Mr. Blain criticises
the gentlemen of the long robe in respect of the tedious and
costly legal processes in use among us, and demands that
the whole method of procedure be cheapened, expedited
and simplified. There are many, very many, who think as
he does about the matter. If some move of the kind sug-
gested be not made, it stands toreason that litigants will, in
pursuance of the modern tendency towards economy of
time and money, drift into simpler and cheaper modes of
settling disputes than the present involved processes of our
courts, with the frequent appeals and the bulky bills of
costs. And something should mssuredly be done to pre-
vént the saddling of heavy costs upon defendants from
whont they cannot in justice be c!emanded. o

Cheapert postage in Canada is another subject in which

-,

the speaker was clearly in harmony with his hearers. We
do not say that Canada should adopt a two-cent rate be-
cause the Americans have done it ; we are not sure that the
department can take that step just yet, for it would only
mean more direct taxation to make up for the lessened sum
collected by the pleasant method of letter stamps. But we
do agree with Mr. Blain that the indiscriminate free deliv-
ery of newspapers and periodicals has tended to lower the
literary taste and has actually injured legitimate literary
enterprise by encouraging a host of vapid, weakly publica-
tions which are of no earthly use to either the business man
or the family.

The idea of preferential trade with the British Empire,
which the Toronto Bow.rd of Trade early approved, finds
favor with Mr. Blain. ¢ I regard,” he says, “a judicious
movement towards securing materials and markets within
the Empire as a wise and prudent policy, even if it does in-
volve a slight additional outlay.” He would establish a
reasonable preference as against the rest of the world which
would “expand British commerce with great rapidity and
insure the continuous occupation of the industrial classes
of the Empire.” If we could be sure it would do all this
the experiment might well be made. But to fulfil one of
the requisite conditions assumed by Mr. Blain, and have
“all unnecessary restrictions from within removed,” would
tell very hardly against our restrictive tariff.

Referring to the trying character of the year to our busi-
ness men, the excess of competition, the lack of adequate
profit, the shrinkage in values of commodities—which he
puts at 334 per cent. in Canada—the numerous failures, Mr.
Blain is disposed to regard 1894 as the most unsatisfactory
if not the most disastrous year since Confederation. He
properly urges a reduction by the Government of the arti-
ficially high rates of interest paid its depositors, and he
thinks our bank rate of discount should come down to place
us on an equality with other countries in that regard. The
conclusion of this able address is in the sensible words:
‘ Retrenchment should be the motto of business men until
trade is restored to normal conditions.”

THE DRY GOODS TRADE.

What the spring months have in store for the dry
goods trade cannot at this season of the year be foretold.
But if our interpretation of the signs be correct, the dry
goods business of the spring of 1895 will be conducted
under improved and more healthy conditions. There will
be no ““boom ” in dry goods. This much is already settled.
People are not going to jostle one another in their anxiety
to buy goods. Nor do we desire a boom, for coming so
soon after a period of industrial depression, it must quickly
collapse and bring with it all the evils attending a reaction.

In so far as we can learn, importers have been uni-
formly careful in their purchases of goods for the coming
season. ‘“ A burnt child dreads the fire,” and we shall be
greatly disappointed if, at the end of the season, there is, as
has so often been the case, a plethora of ‘goods on the mar-
ket to be disposed of at slaughter prices. There need be
but little fear that importers have gone to the other ex-
treme, and that there will not be enough goods to go around.
For although this may happen in certain lines, so perfect
are the means of communication and transport, that noth-
ing more than temporary inconvenience will be experienced
from this source. :

The wholesale trade are not alone inspired with a con-
servative feeling; retailers have been equally cautious.
Although a number of orders have been placed for early
shipment, the retail trade generally has expressed a desire
to hold off and wait until some idea of the trend of trade

[§
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can be obtained before they buy. The shipments of spring
goods, up to the present date, are not thought to be so large
as those sent forward during January a year ago.

Cotton goods are selling at unheard of low prices, and
in all probability will continue to do so for some time. As
every one knows, the depressed state of raw cotton markets
has brought about the present era of low prices in manufac-
tured cottons. There are those whose interest it is to pre-
dict an advancing cotton market, but the cotton ““bulls”
are having a hard time of it nowadays. The New York
Cotton Exchange is uniformly reported from day to day as
“dull and dragging,” and while the volume of Manchester
trade is fairly well maintained, values are low and the situa-
tion uninteresting. In all probability planters will restrict
their seeding operations for the next crop—raising cotton at
Present prices cannot be profitable—but even this consid-
eration has failed to arouse the enthusiasm of the buyers in
the cotton markets.

Woolens follow closely in the wake of cottons, if they

do not pass them, in regard to low values. Knit goods,
hOsiery, underwear, and gloves, whether of domestic or
foreign make, of inferior or superior quality, are selling at
- Prices under those of last year. Tweeds were never lower.
There has apparently been an over-production of
h1anket5, and the failure of several manufacturing
Concerns has thrown stock on the market to be sold at
balnkrupt prices. Are improved conditions in woolens a
Probability of the near future? We fear not. The wool
Market is depressed, and even should it show improvement,
Since most manufacturers have obtained their raw material
for the year at present low prices, the force of competition
Will prevent any marked advance being made in the price
of woolen goods.
. Flannelsare nothing if not cheap. Since the great break
M prices last fall brought about by the competition of flan-
neletteg, prices have ruled low, and must now be danger-
Ously near the cost of production. There is apparently little
Profit in making flannels, for some of the manufacturers, we
Understand, are turning their energies into other branches
of the textile trade. ‘

SEPARATE SCHOOLS IN MANITOBA.

A thorny question about Separate Schools in Manitoba
Sonce more been brought to the front by a decision of the
Tivy Council, to the effect that the Catholics have a right
of appeal to the Governor-General in Council. What the
Overnor-General in Council can do in answer to the
3Ppeal, if anything, no one seems to know. But it is quite
Clear that there are certain things in connection with Mani-
toba schools which they cannot do. Manitoba has elected
to have only Public, to the exclusion of Separate Schools,
and her right to take this position has been confirmed by
¢ Privy Council, in last resort. The Dominion Govern-
Ment can act only within the limits of its constitutional
duthority ; it cannot usurp legislative authority which
elongs to the province. If it called Parliament to its aid,
Supposing it had power to do so, Parliament could not
USurp functions which belong to the legislature of the
Province, The suggestion has been thrown out that it might
Pay a part of the Dominion subsidy receivable by Manitoba
© the Roman Catholics for the support of Separate Schools.
ut what would be the nature of such a transaction ?
ould it rot involve the assumption and the exercise of

® right of the Dominion to appropriate a part of the rev-
“Nue of the province ? No such right exists. Could the
OMinion divide between Common and Separate Schools
1€ lands set apart for schools in Manitoba, lands which
Were given by the Dominion, and are now held in trust for

a specific. purpose ? This, presumably, would not the less
exceed its powers. It is quite possible that the Dominion
Government may find there is no way of meeting the appeal
of the Catholics for aid to Separate Schools in Manitoba.
A grant by Parliament for the purpose will scarcely be pro-
posed, and, if it were, the result of a vote might not be
favorable. Tt is difficult to see how the Roman Catholics
can make their victory fruitful in securing the pecuniary
aid which it is their object to obtain. There is an opinion
abroad that the decision of the Privy Council may lead to a
general election before another session of Parliament is
held. In that case, the Government would find it neces-
sary to go to the constituencies with a definite policy on
this question, and whatever form it took it would be an in-
convenient thing for an election issue. This Manitoba
school question may to some extent overshadow and obscure
the tariff question, if both issues should be presented to the
electors at the same time. Whatever the Dominion autho-
rities may do, or aim at, in the premises, there is no pros-
pect that Manitoba will recede from the ground she has
taken in favor of one system of Public Schools for the whole
province. But the Dominion authorities are likely to wait
till the province has an opportunity of acting or refusing to
act, which will have the effect of causing further delay if
nothing else.

THE A.0.U.W. AND THE I1.0.F.

The January issue of the Canadian Workman returns
to the attack upon this journal for commenting upon the
diffetence between the Ancient Order of United Workmen
and the Independent Order of Foresters, in the matter of
the ages at which the members of the two societies depart
this life. It says we have * vehemently opposed benefici-
ary societies for revenue, and made a deliberate false com-
parison between the A.O.U.W. and the I.O.F.” But all
the foundation it has for this charge that we are ¢ deliber-
ately false” is the very inconsequential fact that we hap-
pened to write four months, when we should have written
three months, as the period during which 85 deaths occurred
among the I.O.F. It was not a matter of the time during
which, but the ages at which, the deaths occurred. There-
fore, to make such a bluster about a trifle of that sort, or
about age 20 having been mentioned instead of age 21, is
only a waste of the Workman’'s valuable space, unless it
does the ‘ herring” duty for its readers. Such denuncia-
tion furnishes nothing to explain away the force of the
figures we presented. Nor does its ludicrous charge, again.
trotted out, that this journal has been ‘stuffed by the
I.0.F.,” solve the problem with which the organ has been
confronted—the why and the wherefore of so many old men
being found in its list of monthly claims. Neither is its
case helped any by saying ‘ one-seventh” in its December
issue, and in its January issue coolly assuming that it
said ‘““seven per cent.” One-seventh of $77.00, for
example, is $10.00, but seven per cent. of $77.00 is only
$5.89. It seems necessary to be thus explicit, because
the Workman now declares that it “made no error in its
one-seventh.” What it said in December was: “ The
A.0.U.W. has therefore a working expense of a fraction
over one-seventh of its death payments.” What it says in
January is “ our running expenses were a fraction under six
per cent. of our death payments (not a fraction over seven
per cent.) as against the 1.O.F. with a fraction over fifty
per cent.” And thus it goes on correcting its own blundess
of its previous issue, leaving the impression that they were-
ours. But since the Workman thinks it of so much conge-
quence to have it shown that in four months there were
more than 85 deaths in the 1.0.F., we will now repeat the
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comparison once more for its benefit, using not 83 and 85
cases, as in the original table, but using all the cases found
in the past seven months—July to January inclusive—for
the Workmen, and for the four months September, October,
November and December, as published in the Forester for
those months. We hope this will please the organist, and
that it will not longer try to evade the point brought out in
our first article, which indeed the following figures serve to
still further emphasize, viz., that the A.O.U.W. in Ontario
is showing itself to be largely composed of old men :—

AGES AT DEATH OF 110 MEMBERS OF THE A.0.U.W.

Months. Under 35. 35 to 45. Over 45. Total.
July..ooooiiiinl 0 3 16 19
August .......... 2 7 11 20
September ....... 1 3 12 16
October ....... ] 3 11 14
November........ 2 6 7 15
December ........ 2 4 6 12
January .......... 0 6 8 14
Totals e 1 32 71 110

AGES AT DEATH OF 131 MEMBERS OF THE L.O.F.

Months. Under 35. 35 to 45. Over 45. Total.
September ...... 14 8 6 28
October .......... 12 5 4 21
November ........ 16 1 9 36
December ........ 21 14 11 46
Totals ... .. 63 38 30 131

Now if these figures do not show that there are more ! infirm, to get new insurance elsewhere at any price. It will

old men, 45 years or older, in the A.O.U.W. than there are
among the same number of members in the I.O.F., we
would thank some one to tell us what lesson they teach. It

Lodge for Ontario is to be held in Toronto on Wednesday,
the 20th of February. There are no less than 29 amend-
ments to the constitution and rules already on the notice
paper, including one to issue certificates for $1,000, as well
as for $2,000. But there is not a single intimation of one in
favor of graded assessments. We shall see if there isa
single representative to the Grand Lodge with a conscience
enlightened enough to be willing to do justice by making a
move in this direction.

Now, as between the A.O.U.W. and the 1.0.F., we
have nothing to say against the one or the other as frater-
nal societies. This journal is a strong advocate of fraternal
organizations, as such. But we show our friendship to
those which introduce counterfeit, or bogus, or unsafe
schemes of life insurance, by advising their remedy before it
is too late. No journal in the land more repeatedly and
consistently warned the Masonic Order of the disaster the
brethren were bringing on themselves who continued in
connection with the now broken down London Masonic
Mutual, founded as it was upon the nonsensical idea that the
death losses could be kept below $15 per $1,000. In spite of
our warning many of the brethren went on, and now some
1,500 of them find that the structure has tumbled about

. their ears, at a time when most of them are too old, or too

seems to us that they must mean that the older men

throughout the province have seen a bonanza in getting

. assessments rise to the destructive point.

into an Order where the young men will have to pay as

much and as often as the old men during the short time the
old men have to live. Also, that the young men have
fought shy of this Ancient Order for that very reason, and
have not been willing to stand in for forty years of increas-
ing assessments, as against the ten or twelve years within
which their fathers’ and grandfathers’ certificates and
cheques are likely to meet each other. Take the case
of the late George H. Hart, of Picton, dying at age 62 of
paralysis in November last, and consider that there were
young men in this city, and there may have been one or
two in Picton, paying the same assessment, though only
21 years of age. The one, when paying the past year’s
assessments, had an expectancy of only 12 years and a
fraction, while the others had an even chance of 41 years
and a fraction. What wonder that the men who are so
liable to old age diseases, and who could not get into any
other insurance society, should cling to the Order with a
death grip, and that the other class should be careless
about paying the, for them, very heavy assessments, and be
frequently found in suspension, or entirely out of the Order,
Would it not be strange if it were otherwise? If there
were no question of morality involved, we would say to
every man in Ontario who is approaching 45 years of age,
get into the nearest A.O.U.W. lodge as quickly as
you can, and once you are safely in, persuade as
many young men as you possibly can to do like-
wise. That is the way to put your hand in their
pockets for most of the means with which to leave $2,000
to your family. Capital scheme—for the old men. But
why should it surprise anybody to find that the young men
soon see through the trick, and keep their hands on their
purses when invited by men old enough to be their grand-
fathers to stand in to be fleeced in that fashion. The wick-
edness of the thing has only to be exposed to cause its at-
tractiveness for young men to be Yost. And it is about time
some of the old men who have consciences should insist
upon the foundations of the Order being recast upon equit-
able principles. The seventh annual session of the Grand

be the same, only far worse, in the case of both the societies
named at the head of this article. In the one the inequity
of charging old and young the same assessment is so trans-
parent that no one need ever sympathize with them as their
In the other,
there is just enough counterfeit of the genuine, in its graded
rates and small accumulated fund, to deceive the unwary,
and to prolong its existence to a time when the crash and
loss will be more disastrous and world-wide than would
otherwise be possible.

A BANQUET OF FINANCIERS.

The business of lending upon land mortgages money which had
been gathered by societies from thousands of local depositors, has long
since reached great proportions in Canada. And the demand for money
for such purposes exceeding the local supply, Canadian managers of
companies began, some thirty years ago, to seek for further capital in
the London market and in Scotland. It did not require many years'
experience to prove that money could be borrowed on debenture abroad
and lent at a profit upon mortgages at home ; and to-day there are not
less than tweaty-nine societies of the kind among us which are using
forty-five millions of capital thus borrowed. Itis a proud boast which
these companies are able to make, and with perfect truth so far as we
are aware, that not a dollar of this money has ever been lost to a credi-
tor of a Canadian land mortgage company.

As the business grew, the companies became exposed to attempts
at legislation, more or less hasty or ill-considered, on the part of law-
makers at Ottawa or in provincial legislatures—attempts which
aimed at interference with contracts and which sought to im-
pose, often unwisely, disabilities upon companies in their rela-
tions with their borrowers. The combating of such restrictions was for
a long time left to individual companies, whose managers would trudge
to the capital, session after session, to argue with purblind senators
who were possessed with the notion that borrowed money was an injury
to men who wish therewith to improve farms or build warehouses.
This condition of affairs led, a few years ago, to the forming of an
association of land mortgage companies in Ontario, which might, while
consulting together upon matters of common right or interest, more
effectively resist improper legislation directed against -them. This
association, now embracing thirty-five companies, has held yearly
meetings of managers since 1887.

In anticipation of the 1895 meeting, a number of members of com-
mittee proposed to mark in some way the appreciation by the body of
the services of their president, Mr. J. Herbert Mason, who has long
been recognized as the leading man in matters pertaining to land
securities in Ontario. And it was arranged that the testimonial should
take the form of a complimentary dinner. This dinner accordingly
took place, as we stated last week, in the Toronto Club, on Thursday,
24th ultimo. Fifty gentlemen, prominent in financial affairs in various
parts of Ontario, sat down, and the demonstration was a notable one

1
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in every way. The vice-president of the Land Mortgage Companies’
Association of Ontario, Mr. H. D. Cameron, of Hamilton, occupied
the chair. \Ve are fortunate in being able to give the addresses of the
chair and the response of the guest :—

Mr. Cameron said : -

“ GENTLEMEN, —I propose the health of the guest of the evening,
John Herbert Mason, president of this association, and president and
managing director of the largest and most successful loan company in
the Dominion. Mr. Mason is our Nestor. His company is now forty
years old, and I hope he and we may be spared to celebrate his jubilee.
The company which was founded by Mr. Mason may be regarded as
the pioneer loan company. From small beginnings these loan com-
panies have grown until now they control funds of over one hundred
millions.

“No thoughtful person will fail to admit that these institutions
have been of the very greatest advantage to the farmers and others of
Ontario. They have been the means of introducing a large amount of
capital into the country, an amount which if returned would materially
raise the rate of interest to all borrowers. They have also provided for
investors a safe and remunerative investment.

Tt was felt that it would be to the advantage of all interested in
loan companies that they should have an organization in which all
land mortgage companies should be represented—an organization that
would enable directors and managers to counsult together on matters of
common interest, that would enable them unitedly to resist hostile legis-
lation, in short that would more effectually enable them to defend
their rights. # Such an organization was intended also to cultivate a
friendly feeling among those actively engaged in the management of
loan companies. Mr. Mason took a leading part in forming suchan
organization, and one was successfully formed, namely, the Land Mort-
gage Company’s Association, and Mr. Mason was unanimously elected
its first president, and has been so elected every year continuously
since. The association owes him a great deal for the benefit they have
derived from his long experience, his ripe judgment, to say nothing of
his eminent natural financial ability. And the success of the associa-
tion is greatly owing to his prudence, shrewdness, and his uniform
urbanity.

“While the association may not have accomplished all that was
expected from it, it has certainly done a great deal in creating a

kindly feeling among the different companies, and it has successfully |

resisted unwise attempts made at legislation that was inimical to the
best interests of the companies represented. It is quite evident that
further attempts will be made by persons imperfectly acquainted with
economic laws, to secure legislation that will not only be an injury to
the loan companies, but ultimately to those whom such legislation is
supposed to benefit. We ask no favors, no special privilege; all we ask
is to be let severely alone, and to be allowed to conduct our own busi-
ness in a just, straightforward and upright manner.

“ Our worthy president has been in the habit from year to year of
entertaining the members of the association at his private residence in
3 style which I am sure all who enjoyed his hospitality will agree with
me in characterizing as princely. We thought it a proper thing to
express in some way our appreciation of Mr. Mason’'s devotion and
ability as our president, as wellas of his generous hospitality, to tender
him a complimentary dinner—hence our present happy meeting.

“ Gentlemen, the health of Mr. Mason, our guest and worthy
president.”

Mr. Mason said in reply:

«MR. CHAIRMAN AND GENTLEMEN,—I thank you from the bottom
of my heart for the exceedingly kind and flattering expressions which
accompanied the proposal of this toast, and for the cordial manner in
which it has been received. When I consider that this magnificent
demonstration is not the outcome of a feeling of gratitude and satis-
faction on the part of shareholders who may have reaped pecuniary
advantages from my mental and physical labors, but is the unbought
and unsolicited evidence of appreciation by and from my fellow crafts-
men, each an expert thoroughly understanding the questions in which
we have a common interest, and each in a position to indulge in hon-
orable rivalry which puts us on our mettle and lends a spice to all busi-
ness efforts, it would be mere affectation on my part to pretend that I
am not deeply affected. No better testimony, no prouder ovation could
be desired by any man, and I assure you that I regard this gathering as
one of the proudest and happiest events of my life.

“ For forty-five years it has been my fortune to be associated with
land mortgage associations in one form or other. My first experience
was with a Terminating Building Society, conducted on somewhat
similar lines to those now springing up throughout the country, espe-
cially in this city. These societies got into disfavor, and it is only now
that the memory of them has faded out that it is possible to revive
them. The * Canada Permanent’ was formed on different lines, and
after we obtained the Act of 1859, providing for a fixed and permanent

capital, its character was entirely changed. Under that Act several '

new societies or companies were formed, the ‘ Freehold,’ * Huron and
Erie,’ and ‘ Western Canada’ being among the first.

“The rise and progress of land mortgage companies in Ontario
during the last forty years has been somewhat phenomenal. At that
period there was only one company now existing which advanced money
to Ontario landowners, and that was the Trust & Loan Company, then
domiciled in Kingston. Throughout the country there was a great
dearth of and a great cry for capital to'assist in developing its resources.

 Farmers had small clearings, little or no stock, inferior buildings
and rude implements. Manufactures and industrial enterprises were
conducted on a small and very primitive scale. In cities, towns and
villages buildings for dwellings or for business purposes were generally
of wood, of an inexpensive character, devoid of taste, and defective in
sanitary and other conveniences. Money was so scarce that through-
out the country barter was the common medium of exchange.

' Only by the prospect of large profits could these companies get
their stock subscribed. High rates of interest had to be paid for
deposits, and of course high rates had to be charged. Not so high,
however, as was then being paid to local individual lenders. We have
redeemed mortgages bearing fifteen and eighteen per cent.,, and even
more. I remember paying off a mortgage for $1,000 given in payment
of $500, lent five years before, by a citizen of Toronto, who is now
living. Of course, no other interest was charged. It was soon found
that to get cheap money we must go abroad.

“ Candian land mortgage companies now hold a deservedly high
position in the estimation of British investors, higher than those of any
country outside the British Islands, and obtain their capital at a lower
rate of interest. This is partly due to the conservative character of the
laws under which the majority of them are incorporated, and partly
due to their generally good management.

“ While they have been the means of distributing a large amount
of capital to real estate owners in Ontario, and some of the other more
progressive provinces, cases of failure have been exceedingly few, and
not one has failed to pay its liabilities in full. Not a dollar has ever
been lost by a creditor of an Ontario loan company, nor, as far as I am
aware, of any Canadian land mortgage company. This is a record,
Mr. Chairman, of which I think we may justly be proud, and which I
trust will be perpetuated.” :

Although it had been planned, very fittingly, as we think, that no
toasts should be proposed other than those of “‘the Queen” and the
health of the honored guest, occasion was found during the evening for
several volunteer addresses. Hon. Sir Frank Smith, Hon. Thomas
Ballantyne, Hon. G. W. Allan, John Crerar, Q.C., G R. R. Cockburn,
M.P., Mr. S. Nordheimer, were all heard from in brief speeches, and
a memorable and delightful evening was spent.

BANK OF NOVA SCOTIA.

Such agreeable happenings as the recovery of a sum, previously
written off as bad, sufficient to pay three per cent. to one’s shareholders,
is not a frequent one to bankers. But such was the happy experience
of the Bank of Nova Scotia last year. The net earnings of that bank
for 1894 were $171,151, equal to 11.41 per cent.on the capital. With
the addition, however, of $47,000 of an **old debt, written off as bad
and now recovered, the amount to be appropriated amounted to $218,-
151, which, with the sum brought forward from 1893, sufficed to pay
eight per cent. dividend and to add $100,000 to reserve, making that
fund $1,300,000. With two more years of like appropriation the re-
serve will be equal to the capital, a goal at which a bank’s earning
power is regarded as fully established.

" This important bank has now close upon eleven millions of assets,
of which $2,099,000 is invested in provincial, municipal and other
bonds, and the best part of another million isin cash or fairly liquid
assets. The overdue bills and other moribund assets are small. Of
the liabilities to the public, $6,411,000 consist of deposits, barely one-
fourth at call, and $1,160,000 in circulation. The proportion due share-
holders is $1,500,000 paid capital, $1,300,000 accumulated earnings and
the remainder dividend, payable this week. The bank has concluded
its sixty-third year, and its position and extent of business do credit to
the country.

NORTH AMERICAN LIFE.

The statement of its business for the year 1894, which was for-
warded to the Superintendent of Insurance promptly at the close of the
year, according to the salutaiy practice of the North American Life,
exhibits some striking features that reflect credit upon this company.
Its new business was last year larger than ever before; the increase of
cash premiums was the greatest it has ever known ; there was a gain in
interest receipts, and yet the ratio of expense, instead of being increased,
was lessened. To have been able to do this in a year so frf‘“ght with
difficulty in financial and commercial circles is proof of the live charac-
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ter of the company’s representatives in the field, as well as: of the. firm
basis on which it rests and the soundness of its administration.

The assets have now reached the large aggregate of $1,987,446,
which is a large superstructure to have reared in fourteen years. But
what is of more importance to insurers as regards the earning power of
the company and its offering inducements to insurers, the net surplus.
for policy-holders amounts to $338,216. Referring to this very credi-
table proportion of surplus, the consulting actuary of the company,
Mr. Standen, of New York, says of the North American: “In all
essentials, especially those of acquired surplus and surplus-earning
power, it is not excelled to-day by any other company:”

The mortality of the year was within expectation, though greate-
than in 1893, which had a very low mortality. The amount paid dur-
ing the year to policy-holders for death claims, endowments, profits on
investment policies, etc., was $133,426. The report is a most creditable
one, and worthily illustrates the claim of the president that, to the man
whom no other argument by a canvasser will reach, the North Ameri-
can Life offers the argument that one of its policies * will pay” the
investor.

HARTFORD FIRE INSURANCE COMPANY.

The exhibit made for 1894 by the Hartford Fire Insurance Com-
pany is a very remarkable one; not only in respect of the enormous
gross income of the company, which is $7,135,478 for the twelve
months—double that of 1887 and five timres that of 1867—but also by
reason of the growth in surplus, which from $1,100,000 in 1877 has
reached the handsome figure of $2,500,000. This is a development in
which just pride may be taken by the management of this sound old
company, which now leads all the domestic fire insurance companies of
the United States in premium receipts. The reputation of the Hartford
for honorable dealing has done much towards building up these great
receipts, but it would have been impossible to make the profits declared
unless there were also energy and sound jndgment in the management.
The re-insurance of the United States risks of the Guardian at its
retirement from that-field, is regarded a good stroke for the Hartford,
for they were of good quality. The company underwrites in Canada
some twelve to fifteen millions a year, and its losses during a period of
twenty-three years amounted to only 633 per cent. of the premiums.

THE NEW YORK LIFE.

The New York Life Insurance Company has been in existence for
fifty years, and has built up its business to very handsome figures. Its
report for 1894 shows premiums of more than twenty-nine millions of
dollars and new insurance of over two hundred millions What is,
however, of more importance than volume of business, which this and
several other of the big American companies have been racing for, not
always wisely, it appears from the report of the State commissioners
who examined the assets of the N Y. Life last year, that the company
had in June a surplus of seventeen millions. This has now been in-
creased, according to the company’s statement, to twenty millions and
a quarter over the liabilities calculated on a 4 per cent. standard. It is
officially announced that the utmost economy of management is hence-
forth to be the rule of the company ; also that it will discard all book-
keeping devices in its reports and publish the various items therein
*¢ just as they are understood by the public.” This is all in the right
direction, but its announcement is a commentary on insurance com-
panies’ methods in these particulars.

TEMPERANCE AND GENERAL LIFE.

The improvement in this company's business is made manifest in
its ninth annual report. By energy as well as prudent economy, aided
by low death losses, the management is able to show an increase in
the funds for the year 1894 of more than fifty thousand dollars, the net
premiums and interest earnings having reached the satisfactory figure
of $142,675, and the losses and expenses being only $86,881. A surplus
is shown of $20,789 over all liabilities and capital ; a third of this is to
be allotted to certain policy-holders; a portion to be paid the com-
pany's guarantors, and the remainder to remain in general surplus
account.

The interesting statement is made that the mortality experience of
the company has been such as to entitle those insured in its Temper-
ance section to profits one-third higher than could fairly be allotted to
similar policies in the General section. This experience is in accord
with that of the United Provident Institution in the old country, to
which reference is made elsewhere, and must prove a strong argument
among teetotalers. So far, this year, says the report, the payment of
outstanding and deferred premiums have been more prompt and satis-
factory than in any previous year, and the new insurance applied for
has also been in excess of any pretious year's record. It is pleasing to

be able to say, with respect to its securities, that the company did not
have a single dollar’s worth of real estate on its hands, or a single dollar
of interest overdue and in arrears, at the close of the year. The com-
pany is apparently satisfied, and has reason to be satisfied, with its
field of operations, which is Ontario and the Maritime Provinces.
Herein they think they can obtain * sufficient business of the highest

character at less expense than they can in a wider field or in any other
field.”

WATERLOO MUTUAL FIRE.

The directors of the Waterloo Mutual Fire Insurance Company,
in their thirty-second annual report, attribute the growth of that com-
pany’s business rather to the increased confidence in and patronage of
the mutual system as conducted by that company, than to its cheaper
rates as compared with stock companies., The company has more
than twenty thousand risks in force and their agregate is $20,699,341.
It paid losses during 1894 to the amount of $108,282, and has added to
the number of its friends. -We understand that this company invari-
ably makes provision for a re-insurance reserve for its mutual policies,
while it is customary for several other mutual companies to show a
reserve for the cash system business only.

CENTRAL CANADA LOAN AND SAVINGS.

There is no note of complaint in the report of the Central Canada
Loan and Savings Company. It is there stated that the result of the
year's business has been satisfactory, the earning power being fully
maintained ; indeed, the year is described as being the best in the his-
tory of the company. Gross earnings were $271,975, and net $99,777.
The dividend absorbed $72,000 and Rest received $15,000. The bal-
ance went to Contingent Fund, which more than makes up for the
$6,650 charged against that fund during the year. -In fact the report
takes the view that prevailing economy among the farmers with a view
to paying the interest and principal they owe, rather than incur fresh
debt, while it contributes to the dulness in some kinds of business, is
resulting beneficially to loan companies.

GUARANTEE COMPANY OF NORTH AMERICA.

The annual meeting of shareholders of the Guarantee Company of
North America was held at the company’s offices, Montreal, on Thurs
day, January 24th. The report gives the following figures as to the
business of the year 1894 : Business in force, 25,405 bonds, covering
$43,666,000 ; gross revenue, $317,124.57; assets, $832,282.50 : surplus to
shareholders, $314,754.25 ; total resources, $1,196,282.56. The follow-
ing gentlemen were elected directors : William |. Withall, E. C. Smith.
Hartland S. Macdougall, William Wainwright, George Hague, E. S
Clouston, John Cassils, H. W. Cannon (of New York) and Edward
Rawlings. The usual dividend of 6 per cent. on the paid-up capital
has been paid during the year. At a subsequent meeting Mr. Edward
Rawlings was re-elected president and managing director, and Mr»
William ]. Withall, vice-president of the company for the ensuing
year.

TORONTO BOARD OF TRADE.

Between one and two hundred members assembled at the annual
meeting of the Toronto Board of Trade on Wednesday afternoon last.
The retiring president, Mr. Hugh Blain, was in the chair. Reports
were submitted by the treasurer, the secretary, the Harbor Trust and
the Exhibition Committee. That of the last named was read by Mr.
W. B. Hamilton, who declined re-election. The chairman took occa-
sion to pay a deserved tribute to Mr. Hamilton for his long and faithful
services. Next to the chairman of the Exhibition directors, he regarded
Mr. Hamilton as having been the most valued worker.

The scrutineers, Messrs. Walter S. Lee, George McMurrich, C.
B. Watts, and H. C. Dixop, brought in the following report as to
officers elected :—

President—Stapleton Caldecott,

First Vice-President—E. B. Osler.

Second Vice-President—E. Gurney.

Treasurer—D. W. Alexander.

The new council is composed of the following members: A. A.
Allan, wholesale hats, caps and furs; H. N. Baird, grain merchant ;
Hugh Blain, wholesale grocer ; William Christie, biscuit manufactur-
er; John Donough, lumber merchant; M. C. Ellis, manufacturing
jeweller ; William G. Gooderham, of Gooderham & Worts Company ;
J. H. G. Hagarty, steamboat owner; Peleg Howland, wholesale hard-
ware; John Macdonald, dry goods; ]J. Herbert Mason, president Can-
ada Permanent Loan Company; W. D. Matthews, grain merchant ;
M. McLaughlin, miller; Elias Rogers, coal merchant; D. R. Wilkije,
cashier Imperial Bank.

Y
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Representatives to the harbor commission : Capt. W. B. Hall and
George A. Chapman.

Representatives to the Industrial Exhibition: Messrs. D. Gunn, J.
D. Laidlaw, and Ald. Joseph Oliver.

Board of arbitration : William Badenach, R. S. Baird, John Car-
rick, Ald. Thomas Davies, Thomas Flynn, William Galbraith, john
Keith, James McIntosh, Thomas McLaughlin, Robt. McLean, J. L.
Spink, and ]. Sproule.

The retiring president delivered his annual address, to which we
have referred editorially. A valuable feature of the general report
for 1894 will be the subordinate reports of the various sections of the
board. These are the Dry Goods, the Lumber, the Tanners, the
Manufacturers, the Jewellers and Silversmiths, and the Marine.

KENTVILLE BOARD OF TRADE.

This Nova Scotia board, we are told, is doing good and active
work. Its annual meeting took place on the 21st January. After
receiving the address of the retiring president, Mr. C. S. Nixon, the
election of officers for the ensuing year was proceeded with, and
resulted as follows :—

President—M. G. De Wolfe (of |. E. De Wolfe & Co.)

1st Vice-President—Geo. E. Calkin.

2nd Vice-President—W. J. Ross.

Sec.-Treasurer—J. C. Starr, re-elected.

Executive Council—Messrs. C. S. Nixon, Thos. P. Calkin, W. E.
Pocter, J. E. Mullowney, R. S. Masters, R. W. Eaton, Rufus Porter,
B. H. Dodge, M.P.P.

Auditors—Messrs. F. C. Rand and F. H. Eaton.

THE OTTAWA CARNIVAL.

Most people were at first apathetic about the winter carnival at
Ottawa. Those who liked that sort of thing of course welcomed the
idea, others objected to such advertising of our cold winters abroad;
but aside from the immediate promoters, there was little enthusiasm in
its favor even among Ottawa residents. Then came the withdrawal of the
Governor-General’s patronage, on the ground that such merry-making
was unseemly in view of the Premier’'s recent obsequies. This, while
it might not unnaturally have been expected to be a death-blow to
success, had just the opposite effect ; it seemed to stimulate the people
of the capital to make a success of the carnival. And, in spite of a

day or two's rain on the start, the liberal plans were well carried out. _

From a gentleman who was present, and who had seen winter carnivals
elsewhere, we learn that the snow-shoers’ procession was a fine sight,
rivaling Montreal; that the allegorical display was excellent, the
winter games were well patronized, and that the crowd, on some days
last week, was really immense. That the excitement was absorbing
may be gathered from the following reply, dated 28th, to a business
letter sent to Ottawa one day last week :—

I received yours in due time, but everything here was in such a
state of chaos during last week that we could neither give nor receive
information. The excitement was so intense, owing to carnival opera-
tions, that no one seemed to know anything except in relation to that.
Ask any one a question, departmental or mercantile, and you'd most
likely receive an answer re allegorical procession or storming the ice
castle, or snowshoeing bonspeil, tobogganing, or driving tandem, etc.
Such was our belated condition all last week.”

CURRANTS.

Stocks of currants remaining on this market after the holiday sea-
son are not excessive, and the trade is in a very healthy state. The
situation abroad is best described in the following letter from Barff &
Co., Patras, dated January 4th, which we have received from P. L.
Mason, commission merchant, Front street:

The currant market, since our last report at New Year's, has
gradually hardened, and fair business has been done, principally with
Russia, which continues to buy all offering at fcs. 14 c.i.f. bags Odessa.

As will be seen by note of shipments at foot, the quantity already
Sl‘lipped to Russia is close upon 14,000 tons, and as 1,000 te 2,000 tons
are preparing for shipment to same destination, Russia, which hitherto
has only imported trifles, now takes rank as one of the principal buyers
of currants. When it is borne in mind that these currants are almost
entirely used in Russia for wine-making, the great importance to the
currant trade of this new factor in the problem will be readily under-
stood—for just as France, before prohibitive duties on currants were
imposed, used to consume all the sarplus of our crop for wine-making,
S0 may Russia do also. Inany case the continued demand from this
Dew quarter has quite revived the drooping spirits of our currant hold-
ers—the position is now very firm indeed, with many-buyers, but few
sellers. There is no Vostizza of Gulf held for shipment.

The stock of currants still remaining on this side consists of about

35,000 tons, which will, we think, easily be,runr off before the new crop
is got in, as a good demand is expected during the spring from all
quarters, including the United States, which up till now has only im-
ported 4,500 tons against the usual annualimportation of 15,000 tons.

A proposal in the Greek Chamber for retaining each season the
estimated surplus of the currant crop over consumption and rendering:
it useless for eating purposes, was accepted on principle by a majority
of members, but when the bill was presented the majority voted against
it, so it was lost.

HARDWARE AND METALS.

Manilla rope is c. per 1b. cheaper than it was one week ago.

The Kingston foundry will be operated in future by a syndicate of
employees.

Material advances have been made in the turpentine markets of
the Southern States, and Canadian prices are in consequence up 2c.
per gal.

Mayor Cowan, of Oshawa, has given $1,000 for the relief of the
families of the employees of the Malleable Iron Works, which were
burned there recently.

James Watson & Co., Glasgow, Jan, 18th, write: ‘* We have to
report a steady market for pig iron during this week, without any fresh
feature. Quotations for some of the special brands are rather easier.”

It was only on the 14th inst. that the new price list on barb
wire appeared, but this has not prevented a changein price during the
week. Quotations have been reduced 12jc. per 100 lbs. Barb wire,
plain twist and staples are now quoted at $2,87% per 100 lbs. in 500 1b.
lots. The meeting that decided upon these changes was held in To-
ronto.

For some time grinders of paint have been dissatisfied with their
returns, and constant talk of higher prices has been heard. The Mon.-
treal men are unanimously in favor of a change, but one Toronto house
is apparently satisfied with the status quo. However, a verbal agree-
ment to raise prices c. per 1b. has been entered into. It is not likely
to prove effective.

The discouut of 20 per cent. allowed off list on bright, annealed,
annealed and oiled, and galvanized wire, is changed to 25 per cent., or
will be on the revised list, which will gointo force on Feb. 1st. Wecan-
not say whether coppered steel and coppered wire are included in this
list. The reduction has been brought about by American competition,
and ascompetition in coppered wire is not severe, it may not have been
deemed necessary to alter the price list. =

Wm. Clendinneng & Co., stove manufacturers, have recently erected
new premises at St. Henri, Que., which are a model for convenience
and neatness of design. The buildings cover six acres of ground, and
a railway siding running into the yard makes shipment an easy matter.
The stove department of the extensive concern is 65 x 420 feet ; ma-
chinery building, 110 x 70 feet; office and warehouse, 130 x 60
feet. There is also an uptown office in Montreal. The pattern
vaults are wisely made fire proof. Messrs. Clendinneng & Co.,
besides stoves, make piping for water works, gas purposes, etc.

Their ** Active '’ hot water boiler and their ** Leader "’ and ** Universal v

stoves will be found in most of the provinces. Wm. Clendinneng, sr.,
is the well-known and enterprising president of the company, while
Wm. Clendinneng, jr., performs with efficiency the functions of vice-
president and general manager.

CLEARING-HOUSE RETUKNS.

The following are the figures of the Canadian clearing-houses for
the week ended with Thursday, Jan. 31st, compared with those of
the previous week : .

CLEARINGS. Jan. 31. Jan. 24.
Montreal . $10,620,344 $10,363,496
TOTONtO «nvvvn cnnecoss snne 4,332,940 5,855,269
HalifaX «covvvenennarionnnes 944,341 968,225
Winnipeg ....coovveviveinns 641,954 752,097
Hamilton....oooovver cvnnn 474,206 550,169

Total ..... tereenesseess 817,013,785 $18,489,256

Aggregate balances this week, $2,733,559; last week, $2,688,970
Total clearings for the five weeks, $96,462,792.

In the year 1894 the Canada Life Assurance Company transacted
the largest new business in its entire history of 48 years. The new
assurances applied for were $8,300,000, and the new assurances accepted
and issued, $7,680,000.

—The report of the Waterloo Mutual Fire Insurance Comhany .
will be found on page 1014, and that of the Temperance and.
Life orr page 391 of the present issue.

—Grocery notes will be found on page 1006.
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Meetings.

NORTH AMERICAN LIFE ASSURANCE
COMPANY.

The annual meeting of this company was
held at its head office, Toronto, Tuesday, Janu-
ary 29th, 1895. Mr. John L. Blaikie, presi-
dent, was appointed chairman, and Wm. Mc-
Cabe secretary, when the following report was
submitted :—

REPORT.

The directors have much pleasure, at the
close of such a year of financial stringency as
1894, in presenting a report showing so many
proofs of continued prosperity in every import
ant branch of the company’s work.

During the year, applications for new insur-
ances and restorations were received for $3,-
028,900, and insurances thereon for $2,850,460
were granted, being an increase considerably in
excess of that of any former year. The pre-
miums actually received in cash show an in-
crease of $63,859.63, being by far the largest of
any year in the company's history.

The interest on the investments was well
paid, and coupled with the premium income,
aggregates $558,394.93, a strong proof of the
solidity of the business and investments of the
company.

The assets amount to $1,987,446.30, of which
the large sum of $244,510 represents the addi-
tion to the reserve fund, which now amounts to
$1,564,020. During the year the sum of $133,-
426.52 was paid to policy-holders, and after
making full provision, on the most conserva-
tive basis, for every liability, there remains the
relatively large sum of $338,216 as net surplus
available for policy-holders. It is pleasing to
report that the results of the company’s invest-
ment policies, which matured during the year,
gave, as heretofore, entire satisfaction to the
holders. The allocation of surplus to the in-
vestment policies maturing in 1895 was ap-
proved as recommended by the company's con
sulting actuary, whose report of the company's
work for 1894 is herewith submitted. The
books of the company were closed on the last
day of the year, and, as heretofore, the full
Government report was promptly mailed to the
Superintendent of Insurance at Ottawa.

The auditor made a complete audit of the
company's affairs monthly, and at the close of
the year verified the cash in hand and in banks,
and also examined each mortgage and every
other security held by the company. This re-
port and also that of the auditing committee,
which made a minute audit quarterly, are here-
with submitted. The services of the company's
staff of officers, inspectors and agents continue
to deserve special commendation.

JouN L. BLAIKIE,
President.
SUMMARY OF THE FULL FINANCIAL STATEMENT
AND BALANCE SHEET FOR THE FINANCIAL
YEAR ENDING DECEMBER 31sT, 1894.

Cash income .....oovvvennannn. $ 558,394 93
Expenditure (including death

claims, endowments, profits,

and all payments to policy-

holders) ..........c.ooiiiin. 286,193 40
T 1,987,446 30
Reserve fund .................. 1,564,020 00

Net surplus for policy-holders.. 338,216 75
Audited and found correct.

WirLLiaMm McCaBe, | James CArLYLE,M.D,,
Managing Director. Auditor.

EDpWARD GALLEY, |} s .
JAMES ScoTT, h Au};l;t;:}g Committee of the

To the Directors of the North American Life
Assurance Co. :

. GENTLEMEN,—I have made a very careful
investigation of your methods and systems of
business as they are indicated by your books,
accounts and various home office records. I
cannot refrain from saying that this investiga-
tion has been unusually interesting to me, be-
cause it has so very clearly and conclusively
proven to me the great degree of executive and
administrative capacity brought to bear by the
officers of your company upon even the minuter
details of the business.

One consideration has been very forcibly im-
pressed upon my mind as I examined your books
and records, and enquired into various detgjls
of your business, that the North American Life
is being built up on a foundation that is fault-
less. The structure that you are rearing, Yfeaf
by year, could never have attam‘?d suchdper ect
harmony of outline and proportion, and never

could have been so solid and enduring as it now
is, if the foundation of the company’s business
had been hastily or carelessly laid in the initial
years of your corporate existence.

Life insurance companies are subjected to
such a searching public and official scrutiny in
every detail of their business, that it is of vital
import that no flaw shall be permitted to im-
pair their usefulness or weaken their claim to
public confidence.

If you wish to know the secret of your suc-
cess you must look back to what you and your
executive officers did in 1881. What you have
done since then has been in harmony with the
foundation you then laid. You then gave the
stamp of your approval and adoption to methods,
plans and systems that appealed to a conserva-
tive judgment, and which were consistent with
an enduring success, and success has followed
almost as a matter of course.

In view ot the serious depression in business
circles during the past two years, your in-
crease in premium income is very noteworthy,
and will be found to be very unusual. The in-
crease of $63,859.65 in premium income for
1894 evidences the adaptability of your agency
staff, and proves that it consists of men of
vigor and intelligence who know how to apply
their energies with the best effect.

Your gain in interest receipts speaks well for
the judiciousness of your investments. The
comparatively high rates of interest obtainable
is something for which the holders of your de-
ferred dividend policies may be profoundly
grateful.

The valuation of your assets, and the deter-
mination of your liabilities, have been con-
ducted conservatively, and they show a clear
surplus of $338,216.75. This surplus fund
shows beyond any question the absolute secu-
rity you are enabled to offer to policy-holders
during even the severest of monetary depres-
sion. The profits you are in a position to earn
is very largely in excess of whatcan be earned
by companies debarred from privileges of being
able to invest their assets in Canadian securi-
ties.

Policy-holders are often carried away by the
size or age of a life company. The crucial test
is the ratio of assets to total liabilities. Next in
order of importance probably stands thesurplus
and surplus-earning power of a company.

With assets held down to a rigid gold basis,
you nevertheless fully cover every liability, and
have a large margin of safety over and above
every requirement.

Undoubtedly the North American Life Assur-
ance Company has attained that degree of
solidity which can best be understood by com-
parison with any of the large companies. In
all essentials—especially those of acquired sur-
plus and surplus-earning power—it is not ex-
celled to-day by any other company.

Insurers are too apt to overlook these requi-
sites and give undue importance to mere age and
size, which, unsupported by other valuable con-
siderations, really count for nothing. Illustra-
tions of this can be seen to day in the United
States, where many of the smaller companies,
although forced into competition with their
larger rivals, are giving much better and more
satisfactory returns to their policy-holders than
many of the largest companies.

Stupendous assets are offset by correspond-
ingly large liabilities. In the balance sheet
they do not add strength, the test of which in
well established companies is the true ratio of
resources of assets to liabilities, which is abso-
lutely independent of the question of size.

WwMm. T. STANDEN,
Consulting Actuary.

Mr. John L. Blaikie, in moving the adoption
of the report, said:—

GENTLEMEN,—I have a pleasant duty to dis-
charge in moving the adoption of the report
and balance sheet now submitted for your
approval.

That you will heartily approve of them and
adopt them I do not doubt for a moment, as
in all the vital particulars that make up solid
success in a life assurance company there is
most gratifying progress, and results have been
attained which cannot fail to afford great satis-
faction to policy-holders and guarantors, and at
the same time cheer our agents in the prosecu-
tion of their arduous labors for the company.

This is fully borne out by the facts and
figures to which I invite your attention.

Total cash income for 1894 .... $558,394 93
“ ' “ 1893 .... 482,514 08

Increase (16 per cent.) $75,880 85

Total assets, December 31st, 1894 $1,987,446 30
LAY 1893 1,703,453 39

“ o

Increase (17 per cent.) ........ $283,992 91
Total reserve and surplus funds,
December 31st, 1894 .... .... $1,902,236 75

Total reserve and surplus funds,
December 31st, 1893 ........ 1,616,572 26

Increase (18 per cent.) ........ 285,664 49

These large increases are all the more grati-
fying when we consider the hard times so many
have experienced during the past year, and the
keenness of the competition for business by all
classes of companies.

Any thoughtful and intelligent person who
studies these figures cannot fail to come to the
conclusion that ample provision is made to
meet every contract entered into with its
policy-holders, and not only so, but also that
the North American Life is building up a
large surplus out of which profits for policy-
holders alone can come, which compares most
favorably with any other company making
returns to Government.

Payments to policy-holders for

1894, including death claims, en-

dowments, profits on investment

policies, etc., for 1894 ..........$133,426 52
do. do. for 1893 ... ...... 80,665 53
Increase (65 per cent.)oee. ...... $52,760 99

The mortality in 1893 was exceptionally
light, and though in 1894 it has been greater,
it is still largely within expectation, and it has
to be borne in mind that there is a much larger
amount of risk in the increase of policies in
force. There is real satisfaction, however, in
paying promptly every fair death claim, as it
arises, as has been the practice of the company
from the beginning, as in so doing we are ful-
filling the functions and purposes of a life
assurance company, and helping to provide for
widows and helpless children.

When I tell you that the interest and rents
due are less than § of 1 per cent. of total assets,
you must admit that it speaks well for the care
and ability with which the finance committee
and the executive officers of the company have
discharged their duties.

A comparison of the business of the company
as it was five years ago, with what it was at the
close of 1894, is at once interesting and en-
couraging :

December 31. Increasces.

Per-

cent-

1894. 1889. Amount. ages.

Assets ... 31,987,446 30 $816,710 04 $1,170,736 26 143

Surplus 338,216 75 71,364 63 266852 12 374

Cashincome 558,394 93 291,741 08 266,653 85 91
Insurance in

force ... .. 14,471,25300 9.068,862 00 5402301 00 60
Payments to
policy-hold-

[=) S-S 133,426 52 39,906 94 73,519 58 123

These figures show that the company's sur-
plus has during the brief period of 5 years in-
creased about four fold, while the assets have
increased about one and a-half fold.

The more closely any person scrutinizes the
figures of all the life insurance companies doing
business in the Dominion of Canada, with a
view to ascertain which can do the best for
insurers, the more he will be convinced that the
North American Life stands in the very front
rank.

The independent report made by Mr. Standen,
our consulting actuary, is not only of unusual
interest, but is also extremely gratifying, endors-
ing in such an unqualified manner, as it does,
all the methods by which the North American
Life prosecutes its business, giving it a very
high position among successful life insurance
companies, as respects solidity, equity and pro-
fit earning power for the benefit of its policy-
holders.

I gladly avail myself of this opportunity to
say the success in which we all rejoice is largely
due to ability and devotion to duty of Mr. Mc-
Cabe, our managing director, of Mr. Goldman,
our secretary, and other officers of the com-

any ; also to the unceasing care and great pro-
essional skill of our medical director, Dr.
Thorburn.

During the past fourteen years the company
has disbursed for death losses, endowments, pro-
fits on investment policies, etc., over three
quarters of a million of dollars, and at the pre-
sent time holds as security for its policy-holders
assets, as per balance sheet, of $1,987,446.30,
and in addition uncalled guarantee fund of
$240,000, or in all the large sum of $2,227,446.30,




THE MONETARY TIMES

thus giving a relative security doubtless unsur-
passed by any other company.

For my own satisfaction I have examined
into the relative position attained by this com-
pany and four leading companies. I found this
investigation very interesting and satisfactory,
and I am sure you will be pleased to hear the
result, as it indicates very clearly the great
growth and unexcelled position attained by our
company.

Comparing the business of the North Ameri-
can l.ife, at the end of its fourteenth year, with
that of the companies referred to at the same
period in their history, it will be found that the
oldest of these companies had but about one-
third the business in force that the North
American has, that the surplus of the second
was over 20 per cent. less than that of the
North American’s, that the assets of the third
were more than a million dollars less than
those of the North American’s, while the cash
income of the fourth was less than one-half of
that of this company. Now, gentlemen, I have
said enough in support of the motion to adopt
the report and balance sheet, and enough to
makeus all proud of the North American Life
Assurance Company, enough, too, to serve as a
stimulus to our numerous agents in the field to
renew their labors with redoubled energy and
zeal, so that at the close of 1895, a large increase
of businesswill be shown, and a positive benefit
accrue to every person who has been induced
to become a policy-holder in the company.

During the past year the company paid many
death claims,where but for the policy, widowsand
fatherless children would have been left in dire
want and distress. This fact must always be a
powerful argument by our agents in canvassing
for business, as many men are so circumstanced
as to be entirely unable to provide for their
familiesin any other way than by insuring their
lives, and hence failure to do this becomes
criminal neglect. Many insurers, however, can
be approached and convinced by an entirely
different kind of argument.

Keen, calculating men are met with, who
won't listen to any argument other than it will
pay—and our agents can meet such men and
satisfy them, that to take out an endowment
policy in the North American Life Assurance
Company is a paying investment, and at the
same time a much safer and sounder one than
many of the investments for money now ob-
tainable.

Gentlemen, I would like to repeat what I
said on a former occasion, and to do it by way
of warning, and that is that a class of compan-
ies are pushing business in our midst whose
methods are radically unsound, who make con-
tracts that will not mature for many years,
making no adequate provision for their pay-
ment at maturity, so that the holders of such
policies are doomed to cruel and bitter disap-
pointment.

1t does appear to intelligent onlookers that it
is a most important thing, and in entire dis-
regard of public interests, that any companies
should be permitted to carry on such business,
and at the same time not be subject to inspec-
tion by the Dominion Government in the same
way as all the regular life insurance compan-
ies are.

In conclusion, I have only to say, let every
gentleman here present, whether policy-holder,
guarantor, director or agent, not only resolve
to push forward the interests of the North
American Life Assurance Company, but watch
for opportunities of doing so, and thus ensure a
large and steadily growing business for the year
on which we have now entered.

The vice-president, Hon. G. W. Allan,
seconding the resolution, said, that the presi-
dent had so fully covered every point in the
report, that it really left him nothing further to
say, except that he fully endorsed every remark
of the chairman as to the progress of the com-
pany and the solid position it had attained, and
as a Canadian institution we could all look for-
ward with perfect confidence to its increased
growth and future prosperity. The motion
was unanimously carried.

The chairman expressed great regret at the
absence, through illness, of Mr. James Scott,
chairman of the finance committee, whose able
and comprehensive report on the satisfactory
Position of the investments of the company was
read by the Hon. G. W. Allan, whosaid: 1
should like to be permitted to add to what Mr.
Scott has said, a few words with regard to our
Mortgage investments. Perhaps I may claim
to speak with the advantage of some little ex-
perience, having been connected as a director

and president with loan companies for over
thirty years. 1 have taken a gcod deal of in-
terest in the subject as a member of the board
of directors of this company, and I can say,
without hesitation, to our policy-holders and
others, that I doubt very much if there is any
other company in the country whose securities
are of so high a character as those held by the
North American Life. They have been selected
with great judgment, and we have the advan-
tage of a man of very large experience in Mr.
Galley, who exercises great care in reporting on
all properties offered to us for loans.

James Thorburn, M.D., presented his fulland
interesting annual report on the mortality ex-
perience of the company, after which Mr J. K.
Kerr, Q.C., moved a vote of thanks to the medi-
cal director for the able manner in which he had
conducted the affairs of the medical depart-
ment. This was seconded by Sir Frank Smith,
who expressed confidence in the future of the
company and his satisfaction at the excellent
financial result of the past year's work.

Hearty votes of thanks were tendered the
board, officers and agents of the company, and
at a subsequent meeting of the newly-elected
board Mr. John L. Blaikie was unanimously
re-elected president and Hon. G. W. Allan and
J. K. Kerr, Q.C., vice presidents.

CENTRAL CANADA LOAN AND SAVINGS
COMPANY OF ONTARIO.

The annual general meeting of the sharehold-
ers of the Central Canada Loan and Savings
Company of Ontario was held in the company’s
offices, No. 347 George street, Peterborough, on
Wednesday, the 23rd day of January, 1895, at
1.30 o'clock p.m.

The president, Mr. Geo. A. Cox, having taken
the chair, the manager, Mr. F. G. Cox, acting as
secretary, the following report and financial
statement was read :

REPORT.

The directors have pleasure in laying before
the shareholders a statement of the affairs of
the company for the year ending 31st December,
1894.

The earnings for the year amount to $271,-
975.28 ; deducting cost of management, interest
on debentures and deposits, and all other
charges, there remains a net profit of $99,777.92,
which has been disposed of by the payment of
four quarterly dividends at the rate of six per
cent. per annum, amounting to $72,000, the
transfer of $15,000 to the reserve fund (making
that fund now $315,000), and the balance,
$12,777.92, to the contingent fund, which now
stands at $30,134.71.

The result of the year's business has been
satisfactory. Therigid economy being practised
by nearlyall classes, and especially by the farm-
ing community, is enabling borrowers to pay
their interest and maturing instalments of prin
cipal with more than usual promptitude. This
effort upon the part of a large proportion of the
community to discharge their existing liabilities,
rather than incur new obligations, while con-
tributing to the prevailing depression in many
kinds of business, is resulting beneficially to
loan companies.

The decreased rate of interest obtainable on
desirable loans has been met by the lower rates
payable on debentures and deposits; our earn-
ing power for the past year has been fully
maintained, being the best in the history of the
company.

The directors are pleased to be able to report
a steady growth in the business of thecompany,
as evidenced by a substantial increase during
the year in invested funds, sterling debentures,
currency debentures, and deposits.

The somewhat excessive losses of $6,650.78,
charged against the contingent fund during the
year, have been very fully provided for by an
addition of $12,777.92 to that fund from the

rofits of the year, after making the addition of

15,000 to the reserve fund. The latter fund is
now equal to 26} per cent. of the paid-up
capital.

The inspection committee have made a care-
ful examination of the securities, checked the
same with the mortgage register, and report
everything satisfactory.

The report of the auditors is appended to the
financial statement annexed.

Respectfully submitted on behalf of the
directors.

GEo. A. Cox,
President.

Assets.,

Net value of mortgages and other securities...$5,120,207 40

Cash on hand... 10,828 08
Cash in banks . 69322 80
Sundry accounts due to company........ ...... 471 81
$5,200,830 09
Liabilities.
" To the public:
Deposits with accrued interest.$ 660,338 91
Currency Debentures with ac-
© crued interest ...............eee.n. 922,991 81
Sterling Debentures with ac-
crued interest..... ............... 2,006,361 84
——— $3,589,692 56
Amounts retained to pay en-
cumbrances and for loans in
progress.... . 47,244 40
Sundry accounts due by com-
PANY e 758 42
48,002 82
To the shareholders :
Capital stock subscribed. $2,590,000 00
Upon which has been paid. 1,200,000 00
Reserve Fund, 31st Decem
1898 300,000 00
Add from profits 15,000 00
. 315,000 00
Contingent Fund, 31st Decem-
ber, 1893 ... oo 24,007 57
Add from profits of year......... 12,777 92
$36,785 49
Less losses written off............ 6,650 78
) ——— 30134 T1
Dividend No.23, due 2nd Janu-
ary, 1895 ..oocoveiiiiiiiiiiiiiiinees 18,000 00
$5,200,830 09
PROFIT AND LOSS ACCOUNT.
Dr.
Interest on deposits, currency and [sterling
debeatures and bank balances.................. $144,064 92
Expenses in connection with, and commis-
sion paid on, sale and renewal of deben-
L30T - O PPN 5,398 84
General expenses, including cost of manage-
ment, directors' and auditors' fees, officers’
salaries, inspection, agents’ commissions,
tax on dividend, rent, postage, advertising,
BUC,eererinn vorrenreerenereiisvsnrnnesensninn - eaneeee 22,733 60
Balance carried down, being net profit......... 99,777 92
$271,975 28
Cr.
Interest on investment, rentals, etc.............. $271,975 28
By balance brought down, being net profit
fOr year.....cceiiiveiiieiiiiiiciin e $ 99,777 R
Dividends Nos. 20, 21, 22 and 23 ... 72,000 00

Transferred to reserve fund......
Transferred to contingent fund..

AUDITORS CERTIFICATE.

We hereby certify that we have carefully
audited the books and accounts of the Central
Canada Loan and Savings Company of Ontario,
Limited, at Toronto and Peterborough, re-
spectively, for the year ending 31st December,
1894. The postings and balances of the com-
pany’s ledgers have been examined, and we find
the whole correct, and in accordance with the
above statements.

HEeENRY M. PELLATT, Auditors
‘WiLLIAM MANSON, ’

INSPECTION COMMITTEE CERTIFICATE.

We hereby certify that we have made a care-
ful examination of the securities of the Central
Canada Loan and Savings Company of Ontario,
Limited, that we have checked the same with
the mortgage register, and find them correct,
and in accordance therewith.

E. S. Vixpin, . .
F. C. TAYLOR,} Inspection Committee.

Peterborough, 23rd January, 1895.

In moving the resolution for the adoption of
the report, the chairman said: “I have plea-
sure in briefly directing your attention to the
operations of the company for the past year.
We have, after deducting all expenses of
management, providing for interest on deposits
and debentures, and the payment of four quar-
terly dividends at the rate of 6 per cent. per
annum, made the substantial addition of $15,000
to the reserve fund and $12,777.92 to the con-
tingent fund; this, I think, you will regard as
satisfactory. It is also gratifying to note that
the prevailing depression of the past two years
has not retarded the stgady progress of thecom-
pany ; during that time our assets have in-
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creased from $4,186,678.66, on the 31st Decem-
ber, 1892, to $5,200,830.09 on the 31st December,
1894. The earning power of the company has
also been fully maintained, the lower rates paid
on our deposits and debentures covering the
reductions made in our loaning rate.

The agricultural community have no doubt
suffered from the sharp decline in the price of
wheat, and have been meve or less incon-
venienced by the expenditure necessary to stock
their farms, adapt themselves to the changed
conditions, and enter upon more diversified
farming, such as dairy products, stock raising,
fruit growing, etc. Where this policy has been
intelligently pursued, and where that industry
and economy prevails that characterizes such a
large proportion of our Ontario farmers, we find
they are able promptly to meet their obliga-
tions, and our experience in that respect dur-
ing the past year has been quite satisfactory.

The steady accumulation of funds seeking
investment in the hands of our insurance com-
panies, trust companies, and private capitalists,
makes it more difficult, and requires increased
activity upon the part of our officers to keep
our funds profitably employed. The advantage
that well organized loan companies have in se-
curing applications, making valuations by their
own salaried officers, the periodical inspection
of the mortgaged properties, and the prompt
collection of interest, is gradually leading our
own people and our own financial corporations,
whose chief business is other than that of loan-
ing money, to invest in the debentures of loan
companies. If this policy were more generally
pursued, as it no doubt will be, it will lessen
competition, lead to the more profitable em-
ployment of Canadian money, and decrease the
amount now being borrowed in Great Britain
on the debentures of Canadian loan companies.

In the case of this company, of the $5,200,000

we have invested, over $3,000,000 is represented
by Canadian ocapital, the interest on that
amount remaining in the country to help in-
crease its wealth.

Before closing my remarks, I desire to refer
to the valuable services of Messrs. Finlayson &
Auld, writers, Glasgow, the company’'s repre-
sentatives in Great Britain. They have during
the past year, as in former years, given their
very best attention and care to the company’s
interests, and the steady growth of our sterling
debenture business from the inception of the
company to the present time is the best evi-
dence of the confidence placed in them and the
company they represent by the investing public
of the old land. Mr. Finlayson and Mr. Mc-
Kechnie are both able, from personal visits to

‘this country and personal inspection of the

company'’s securities, to intelligently discuss its
affairs with intending investors.

I will now move, seconded by Vice-President
Mr. Richard Hall, that the report be adopted
and distributed among the shareholders, de-
positors and debenture holders of the company.

The motion was seconded by the vice-presi-
dent and unanimously adopted.

The usual resolutions were carried, and the
scrutineers reported the following gentlemen
elected directors for the year 1895: Messrs.
Geo. A. Cox, J. R. Dundas and Robert Jaffray,
Toronto ; Richard Hall, D. W. Dumble, Wm.
Cluxton and James Stevenson, M.P., Peter-
borough; Edmund S. Vindin, Port Hope; F.
C. Taylor, Lindsay, and Hy. J. Lefevre, Lake-
field. The meeting then adjourned.

At a subsequent meeting of directors Mr.
Geo. A Cox was elected president, and Messrs.
J. R. Dundas and Richard Hall vice-presidents.

CORK PRODUCTION IN SPAIN.

An interesting report on the production of
cork in the province of Catalonia, Spain, has
been sent to the State Department by United
States Consul Bowen, of Barcelona, who says
that more of it is purchased by the United
States than by any other country. The exports
of cork to the United States in 1891, 1892 and
1893 amounted to $273,393, $189,139 and $171,-
012 respectively. The next heaviest purchasers
are the Argentine Republic, England, Italy,
France and the Spanish colonies. So fully do
the various grades of this cork meet with the
requirements of the local trade that less than
$2,000 worth of cork is imported from other
countries.

‘The forests are almost all sitnated in the
mountains in the province of Gerona, which is
contiguous to France, and which is one of the
four provinces comprising the principality of
‘Catalonia. Some of the forests are ‘small,
but others cover many acres of land. Most of
them are natural, and these are the hardiest
and most productive. The planted forests never
yield satisfactory results.

In the natural forests there exist trees of 300
and even 400 years of age. When the tree is 25
to 30 years old the bark can be taken off, and
thereafter everytwelve or fourteen years, accord-
ing to the vigor of the tree. The average yield
is but forty-five pounds, and the time selected
is generally the month of July.

The manufacturing is done almost exclu-
sively in the neighboring towns. The bark is
divided into three qualities, according to its con-
dition. The only instrument used in stripping
is the axe. Cars are used in transporting it to
the towns, and mules and oxen are also used for
that purpose. The wages of cork men are about
85 cents per day, which is rather more than the
average workman receives in this part of Spain.
In order to protect the forests, and, incident-
ally, to increase the nation’s revenues, an export
duty of 85 cents per 100 kilograms is'levied on
all grades of cork.—New York Drug Reporter.

—One of the most important deals in Detroit
real estate during the past decade was trans-
acted a week ago. By its terms, the buildings
-and grounds of the Detroit Exposition Com-
pany were transferred to the Solvay Process
Company, of Syracuse, N.Y., for :$233,000.
The grounds contain 69.76 acres, so that the
price is at the rate of $3,328 per acre. The
company will do business in Detroit and expects
to employ hundreds of men.

PRODUCTION OF GOLD.

M. Paul Leroy-Beaulieu, the eminent French
economist, states that the carefully estimated
annual production of an average of $200,000,000
of gold for the next twenty-five years is proba-
bly below the actual facts. These figures
should tend in some degree to calm the rage of
the silver maniacs who imagine that nature in
its retail plan has not provided enough of the
precious metal to effect the business exchanges
of the world. But it is to be feared titat many
of the silverites are impervious to all evidence
on this subject. Instead of recognizing the
opportunity afforded by the increasing abund-
ance of gold to fix the monetary standard
of the country on a solid ‘basis, they continue
their insane clamors for free silver coinage.
But as the volume of gold from California,

Colorado, Africa, Australia, and other regions
shall accumulate from year to year, the danger
and folly of their monetary schemes will be-
come manifest to all but this band of silver
fanatics.—Phil. -Record.

FOR GROTCERS AND PROVISION
DEALERS.
A cheese factory will be erected this spring
near Richibucto, Kent county, N.B.

The St. John, N.B., market is glutted with
butter from the Province of Quebec.

Fruit wrapped in brown paper will stand
‘15 degrees more cold than if not thus protected.

A hop house owned by G. W. Palmer at
Corbyville, near Belleville, was destroyed by
fire last week, and with it 62,000 Ibs of hops.

Twenty-five years ago banana-growing in
Jamaica was insignificant, just enough for home
wants, but during 1892-93 bananas were ex-
ported from the island to the value of over
#£400,000.

Mr. Geo. Sleeman, of Guelph, has made ar-
rangements to ship a carload of his ales every
week to Chicago. James Henderson & Co., of
that city, will have the exclusive right to sell
his brands in the United States.

—From Hamilton we get word that the Lillis
Cigar Company of that city have assigned to
F. W. Lamb, with small assets and large liabi-
lities. ‘A meeting of creditors was held on Wed-
nesday, and adjourned to give the company an
opportunity of making an offer of settlement.

—**In the Contemporary Review Mr. Goldwin
Smith's article on the Colonial Conference is
little more than a plaidoiric {counsel's speech]
for his favorite scheme of the separation of
Canada from the Mother Country. Everything
said, or left unsaid, at the Ottawa Conference
helps, in the Professor’s able hands, to prove
the worthlessness of Canada to Great Britain as
a colcny—everything is a fresh weapon where-
with to rout and discomfit the Imperial Federa-
tionists.” —London Economist.

One by one our brightest idols are shattered,
complains the Philadelphia Record. Here
comes the Agricultural Bureau at Washington
with the startling statement that the peanut is
not .a nut at all, but a bean. The hand of
Boston may be seen in this insult to the proud
American peanut. This is the last straw, and
the great American people will not bear it.
Seven cities claimed the honor of Homer,
and threecontinents boats the title of the birth-
place of the peanut—Africa, South America
and Spain.

A shipment of forty tons of German refined
granulated beet sugar was received in British
Columbia via the steamer ' Rosalie ' on Jan.
20th, consigned to Lowenberg & Co,, Victoria.
It arrived in good condition, notwithstanding
the long voyage. The immediate effect of this
importation was to cause the local refinery to
reduce their quotations §c. The British Colum-
bia Sugar Refinery now quotes prices as fol-
lows, delivered in warehouse at Vancouver or
Victoria, payment by spot cash :

Granulated, in bbls. or 100-1b. bags ....4%

ExtraC..oovviiiiiiiinioniiiininaanss 41
Fancy Yellow........... e 4%
Yellow ..oovniiin i 4

Golden C..... e e e s .3k
Paris lumps in bbls.or100-1b. bags...... 58
Powdered icing and bars, in bbls........ 5%

1908 & 191D Notre Dams 1

MONTREAL, Que.

Everybody Wants a Good
Thing ——y |

That is why

SECYURE THE SALE. .

it is easy to place the agency wherever our -
221b. Roadster has been shown.
not send salesman with sample in every town,
we can mail catalogues and quote prices.
Write for it.

If we can-

GENBRON MFG, €0, Lid., Toronto, B,




STOCKS IN MONTREAL.

MoONTREAL, Jan. 30th, 1895.
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Stocks. K] g | 4 5 ?f:

= | 2 5 | 7 |58

T a | a |<k
Montreal ......... 2203

Ontario .. 110

People's 119

Molsons 160
Toronto.. 239%

I]Gc. Cartier 117

erchants ...... 155
Commerce ..... | 13434
L6730 . WUUUIORRNIY [UURURE PURPRURS SORRPONY Fpveuuin (R U1 I PRRRUN

M. Teleg .. 148
Rich. & Ont 843

Street Ry ......... 166
do new stock| 185 | 179§ 9437 | 182 | 181%&|........
Gas.................. 1723

C. Pacific Ry ... 7

Land gr'nt b'nds, 109
N. West Land...| ...........ccoooevec] 60 Jocvveeei|eeniinne

Bell Tele. Co.... 136
do.,new stock! . e e e
Montreal 4%......|.........0ob e s

|
|

—A special general meeting of the Bell Tele-
phone Company’s shareholders is announced
to be held in Montreal, on February 5th, 1895,
at 11 am,, to consider and approve of a by-law
authorizing the issue of bonds or debentures to
such an amount as may be determined at the
meeting.

-—According to the Gazette's correspondent,
the customs revenue of Newfoundland to close
of January for this year amounts to $30,000, as
against $170,000 at the same date last year.

Commercial.

MONTREAL MARKETS.

MONTREAL, Jan. 30th, 1895.

Asues.—The market is an easy one for both
pot and pearl ashes, perhaps partly due to the

1794 ouestnsurance conpany wrarirs - |95
Eighty-Fifth Annual Exhibit
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ASSETS
Cash on hand, in Bank, and Cash Items ... ...

Rents and Accrued Interest

Real Estate Unincumbered
Loans on Bond and Mortgage (1st lien)
Loans on Collateral Security...

fact that one of the principal buyers is now Bank Stock, Hartford, Market Value...

absent in England. No. 1 pots are quoted at
$4 to 4.05; seconds, $3.65 to 3.70; in pearls
there have been no recent transactions reported.

A fair number of small lots are coming in, and «

receipts to date are about on a par with last
year.

Dry Goods.—We find one or two houses
who report a good aggregate of orders, but the
majority of the drygoods trade say that busi-
ness is moderate. Country stocks, accordingto
travellers’ letters, are in good shape, and what

“« New York, ¢
“ Boston, o
Albany and Montreal, Market . Value
Railroad Stocks...

State, City and Railroad Bonds

Total Assets

business is being done is considered tobe of ~

healthy character. A European letter just to
hand reports an advance of about 5 per cent. in
some lines of silk goods, more particularly
ribbons and striped blouse silks, OF which lat-
ter line there have been large sales.

Fisu.—For fish there is at present fair en-
quiry. No. 1 green cod is quoted at $4.25; No.
1large, $5.25 to 5.50; dry cod, $4.25 to 4.50;
herrings, $3.75 to 4.50, according to brand;
N.S. salmon, $14 for No. 1 ; B.C. ditto, $10.50
to 11.00; sea trout, $9 to 10 fresh herring,
90c. to $1.00 per hundred; cod and haddock,
3 to 4c. ; finnan haddies, 6 to 7c. per pound.

MONTREAL GRAIN STOCKS IN STORE.
Jan. 24, '95. Jan.27,'94.

Wheat, bushels.......... 663,791 664,254
Corn, B eiereees 2,126 1,784
Oats, e 216,245 216,584
Rye, e 5,529 5,329
Peas, G, 73,334 78,359
Barley, " ci...i.... 13,711 3.218

Totalgrain............ 974,786 969,528

GROCERIES.—Sugars continue low in price,
with quite an active movement. At therefinery
?he regular price for standard granulated in lots
is 34c. per Ib. Some claim to have been able to
buy at 33c., but this again is denied. One of
the factories stili produce a second grade, as ‘a
“killer” to the German article, but only in
Moderate lots. In yellows the range is from
22 to 34c. per Ib., with an occasional extra dark
lot at 25c. Of prime Barbadoes molasses the
-stock in first hands is under 1,000 puncheons,
‘and advices from the island say that the crop
will be short, and late in marketing, none being
expected here before June. The price for lots

JANUARY 1st, 1895.

Cash in hands of Agents and in course of Transmission

LIABILITIES

Capital Stock ..
Reserve for Re-insurance...
Reserve for all Unsettied Claims
NET SURPLUS .
Surplus to Policy-holders...

Gross Assets—increase
Re-insurance Reserve—increase
Net Surplus—increase
Income—gross

THOS. TURNBULL, Ass’t Secretary.

GEORGE L. CHASE, President.
‘P. C.:ROYCE, Secretary. X
CHAS. E. GHASE, Ass’t Secretary.

ARTFORD
FIRE INSURANCE
COMPANY, of HARTFORD, Comn.

$1,078,228 57
969,024 82
27,087 97
866,575 60
186,000 00
10,000 00
346,787 '00
881,480 00
71,767 00
81,655 G0
698,580 - G0
8,177,599 66

$8,645,735 .62

$1,250,600 00
4,239,888 75
655,500 00
‘2,500,346 87
3,150,346 87

$1,267,648 59
1,070,264 00
208,576 90
7,185,478 36

Western Department, Chicago, IlIl.—G. F. BISSELL, Manager; P. P. HEYWOOD, Ass't Manager.
Pacific Department, San Francisco, Cal—BELDEN & COFRAN, Managers.
Metropelitan Department, 50 Wall St., New York—YOUNG & HODGES, Managers.

Agenciesin all the Prominent Localities throughout the United Stites and Canada. .

; JOHN ‘MAUGHAN, General Agent,

V 95" Walllagion Strest East, TORONTO.
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is now 33c. per gal., though some jobbers are
still selling to the country at old prices. Itis
said the refiners have bought some fair lots
lately for the purpose of mixing with beet root
syrup, which would otherwise be hard to dis-
pose of. Rice isin fair demand at steady prices.
We quote standard B, $3.45; English style,
$3.30 ; Patna, $4.25 to $5; Japan, $4.75 to $5.
There is no special activity in teas at pres-
ent. The principal enquiry is for Japans
at 14 to 16c., and we hear of a few more lots
selling within the last few days, some going to
London, Ont. An offer has also been received
from Chicago for a good sized lot at a quarter
cent below asking price. Coffees are quiet at
183 to 20c. for Rio; Java, 25 to 27c. ; mocha, 26
to 28c. ; maracaibo, 22c. per pound. Currants
are firmer at Patras and London, and local
‘quotations range from 3jc. for ordinary to 6c.
for fine Vostizzas in cases. Canned goods
are a little more asked for, corn and tomatoes
selling at 90c. to $1, according to brand; sal-
mon is firmer ; it is reported that a fair lot of
horse shoe brand was sold the other day at
$1.374c., but some car lots of ordinary brands
went at $1.25.

Hipes axp TaLLow.—The firmness is well
maintained, with moderate sales reported of
No. 1 light hide cured to tannersat 53 to 6c..
heavier, 6 to 63c. per Ib. Dealers are buyers of
green at 5c. per lb. for No. 1 light ; heavies, 5%
to 6c. lambskins are quiet at 60 to 65c. each.
Tallow dull and easy at 5 to 53c. the pound.

LEATHER.--Little change can be noted in the
situation. Boot and shoe dealers are not as
liberal buyers as manufacturers would like to
see them, and this, with the strong efforts being
made to get better prices for leather, acts as a
brake upon business. We hear of some moder-
ate shipments of splits to England, from Quebec,
but better prices can be got here for western stock.
We quote:—Spanish sole B. A. No. 1, 18to
20c. ; do No. 2to B. A., 17 to 18c.; No. 1 ordi-

Reserve Principle Assessment System

HOME LIFE
Association of Canada.

Notice is hereby given that the Annual General Meet-
ing of the Policyholders and Guarantee Fund Stockhold-
ers of the Home Life Association of Canada, will be held
at the office of the Association, 72 King Street East, To-
ronto, on Tuesday, February 12th next, at the hour
of Three p.m.

A. J. PATTISON,
General Manager.
Toronto, January 26th, 1895.

Banking Office in New=‘
market.

vaultBanking office in Newmarket—the late stand, with
previ and fittings complete. of the Federal Bank ;
merlyously occupied by Consolidated Bank, and for-
by the Royal Canadian Bank. Apply to
MR. ROCHE, Barrister,
Merchants, Bank Chambers, Toronto.

THE BRITISH CANADIAN
Loan & Investment Company, Ltd.

Notice is hereby given that the Annual Genera
Meeting of the sharcholders will be held at the com-
pany’s office, 25 Adelaide Street East, Toronto, on

Wednesday, 6th of February Next,
AT NOON.
By order of the Directors.

R. H. TOMLINSON, Managerl

Over 13,000,000 Feet of
Land for Sale

Situated in Hochelaga Ward, Beginning at
Frontenac Street

This property is well located for factories, thegan-
edian Pacific runs through its centre, and sidings may be

built to any part of it. Easy of access by electric cars.

Apply to
HENRY HOGAN, Proprietor.
St. Lawrence Hall, Montreal

Termns casy.

nary Spanish, 17 to 18c.; No.2, 16to17c.; No.
1 slaughter, 19 to 2lc. No. 2 do., 17 to 18c.;
common, 15 to16c.; American oaksole, 39to 43c.;
waxed upper, light and medium, 24 to 26c. ; do.
heavy, 20 to 24c. ; grained, 24 to 26c.; Scotch
grained, 25 to 27c.; splits, 14 to 17c.; do.
juniors, 11 to 12c. ; calf-splits, 27 to 30c.; calf-
skins (35 to 40 lbs.), 50 to 60c.; imitation
French calfskins, 60 to 70c. ; colored calf, Ameri-
can, 23 to 27c.; Canadian, 19 to 21c.; colored
ebble cow, 12§ to 13jc.; russet sheepskin
inings, 30 to 40c.; harness, 18 to 23c.; buffed
cow, 10 to 12c. ; extra heavy buff, 12)c. ; pebbled
cow, 9 to 12c.; polished buff, 9 to 1lc.; glove
grain, 9 to 10c. ; rough, 16 to 17c.; russet and
bridle. 40 to 50c.

y
come into general use.

'ROBT. BONNER. 4¢

None Genuine
Unless Stamped

Sut no over-draw bit In
the mouth.

Flexible, stiff or jointed. Nickel, $1.00 each. Every
bit tested and warranted.

Complete control without punishment. Promotes
speed, gives confidence. Sure cure for pullers, check
fighters and tongue lollers.

Stop using the cruel over-draw bit and check your
horse from the chin.

Highest testimonials from Budd Doble, Ed. Bither,
Frank Starr, H. D. McKinney and one thousand great
horsemen. Beware of infringements,

Address HUMANE BIT CO., Newark, New
Jersey, U.S.A.

MEeTALS AND HARDWARE.—The market is in-
active, all lines being characterized by slowness
of movement. Scotch warrants are cabled easier
at 41s. 2d. Lots of Canadian bars have been
sold under $1.60 it isreported ; hoops and bands
are also easier, and it is said Canadian band
iron has sold at $1.90. Copper is cabled easier,
at £40 7s. 6d.; the product for 1894 is estimated
at 330,500 tons, as compared with 309,000 tons
the year previous. Tin remains weak. In tin

Toronto.
Established 1864.

E.R.C.CLARKSON
TRUSTEE : - : REGEIER.

Clarkson & Cross
PUBLIC ACCOUNTANTS
No. 26 WELLINGTON Toronto.

STREET EasrT,

' RUSSELL LEDGER CO.
The latest and best form of

SHEET LEDCERS.

Patented Sept. 2, '91.

Send for Circular and Sample Sheets
FRED. ROPER, Sec’y-Treas.
2 Toronto St., Toronto

f &)C
FFICE. SCHO

+ BANK,OFFICE, HURCH &LODGE FURNITUR!
NSt AT -5

ATNA

Life Insurance Company

Of HARTFORD, Conn.

Cash Capital, all paid-up,
$1,250,000 00
Accumulated Assets,
$40,267,952 90
Deposit at Ottawa,
$3,541,617 00

SSUES policies both on the Mutual
and on the Stock plans. Its Stock,
or low-level rate policies, are atlow-

er rates than purely stock companies, and
its mutual, or with profits policies, are
not equalled by any * purely mutual "
life insurance company_ for lowness of
cost, produced by annual cash dividends
upon identical policies.

ORR & SONS, Managers,

Cor. Toronto & Court Sts.

o Is the strongest and
most durable made. It has no
equal for ease and rapidity of

adjustment.

Manutactured in all sizes
by the

The HOUGHTON PATENT KEY-I.HGK WRENCH
' e ___:_b;

PARIS TOOL MANUFACTURING CO., Ltd. Paris, Ont.

THE best,”most dur-
able, strongest
Desk manufactured in
Canada, We QUOTE
wholesale prices direct
to SCHOOLS, shipping
Promptly to any station
n Canada. Terms, net
cash,

School

. BUY DIRECT.

Toronto Furniturc Supply Co.

56 King St. West, Toronto.
AUTOMATIC

LLUSTRATED cir-
culars and factory
price lists on application
Address Canadian Of-
fice and School Agency,
No. 56 King Street W.,
TORONTO, sole agents
for Toronto, Montreal,
and Manitoba,

Desks.
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Haed Office, - - - LONDON, Ontario.

T B

HE unexpected
generally hap-
pens. Have your
boiler inspected and
insured ; it pays to
know that you are
right. Don’t trust
to luck. Will your
boiler stand the pres-
sure at its weakest
point?  Can you
judge it?

Subscribed Gapital $200,000. Full Government Deposit.

s Silver, Nickel, Copper,
Electru Pla“" i Bronze, Blue Nickel and
8 Brass Plating.
Cabinet Hardware, Art Brass and Metal Work
THE DENNIS WIRE & IRON WORKS, London,Ont.

People of Good Common Sense usually

appreciate a good article that is honestly made,

. well finished and up to date. This explains the
great success of

GRANBY RUBBERS

A THEY WEAR LIKE IRON ,
b A A AN AN MDA NAN D AN DA

NSPECTION
makes you safe ;
insurance indemni-
fies you against loss.
Have a competent
inspector determine
what pressure is
safe, and the benefit
of his advice and in-
spection.

" TRACE MARK

o0 O 0O 0O O o

Gold Medals, Paris, 1878 :1889.

JOSEPH GILLOTT’S

Greatest Durability are Therefore
CHEAPEST.

uplex

AND SINGLE \

S~——T

team E

AND POWER t

umps | Northcy —
Hydraulic " / Mfg. CO.

Limited

Presses For all purposes. TORONTO, ONT.

plates cokes are reported to have sold in fair
lots at $2.75. The stock of tin plates at
Swansea on January 12th was 221,550 boxes,
as compared with 282,500 boxes at the same
date last year. It is reported that the lower
province manufacturers have now come into
the nail combination. We quote: Coltness
pig iron, none here; Calder, Nc¢. 1, none
here; Calder No. 3, none here; Summerlee,
$21.00 to 21.50; Eglinton, $19.50; Gartsherrie,
none here; Langloan, none here; Carnbroe,
$19.00 to 19.50; Shotts, none here; Mid-
dlesboro, No. 3, $17; Niagara No. 2, $18.00
to 18.50; Siemens, pig, No. 1, $16.75 to
$17.00 ; Ferrona, No. 1, $16.50 to 17.00;
machinery scrap, $15.00 ; common do., $12.00 ;
bar iron, Canadian, $1.60 ; British, $2 to 2.15;
best refined, $2.40; Low Moor, $5.00; Ca-
nada plates — Blaina, or Garth, $2.05; all
polished Canadas, $2.75; Terne roofing plate,
20x 28, $5.75 t0$6.00. Black sheet iron, No. 28,
$2.15to 2.30; No. 26, $2.15 to 2. 20; No.24, $2.10;
tin plates—Bradley charcoal, $5.25 to $5.50;
charcoal1.C., $3.25 to $3.50; P.D. Crown, $3.75
to 4.00 ; do. I.X., $4.75t0 5.00; Coke1.C., $2.80
to 2.90; coke wasters, $2.65; galvarized sheets,
No. 28, ordinary brands, 4} to4gc.; No. 26, 4c.
No. 24, 3c., in caselots; Morewood, 5% to 6c. ;
tinned sheets, coke, No. 24, 6 to G%C. ; No. 26,
64 to 63c. ; the usual extra for large sizes.
Hoops and bands, per 100 lbs., $2.0 to 2.15.
Steel boiler plate, 3 inch and upwards, $2.00 to
2.10for Dalzell, and equal ; American steel plates,
$1.90 to $2; ditto, three-sixteenths inch, $2.60;
common tank iron, $1.65 to 1.75; tank steel, $1.80 ;
heads, $2.85; Russiansheetiron, 10to 104c.;lead;
per 1001bs., pig, $2.85t03.00 ; sheet, $4 t0 4.25,
shot, $6 to 6.50; best cast steel, 103 to 12c.; toe
calk, $2.50; spring, $2.50to $275 . tire, $2 to
2.25; sleigh shoe,$2; round machinery steel,$2.50;
ingot tin, 16 to 164c.; bar tin, 25c. ; ingot copper,
93 to 11c.; sheet zinc, $4.50 t0 4.75 ; Silesian spel-
ter,$4 to 4.25; Americando, $4 t04.25. Antimony
104 to 12c. ; bright iron wires, Nos. 0 to 8, $2 65

er 100 lbs.; annealed do, $2.70; galvanized,
53.35 ; the trade discount on wire is 20 per cent.
Barb and twisted wire and staples, 3c. Coil
chain, } inch, 5c.; # inch, 43c.; 7-16in.. 4c.;
yin, 3% to 4c.; § in, §c.; # in, 3}c, & In,
and upwards

O1Ls, PaiNnts anp GLass.—There has been
much cutting in the prices of white lead,
ground in oil, as nominally quoted for some
time past, and a meeting of the grinders was
held some few days ago, when it was agreed
that they should all stand by the prices as
amended below. No papers were signed, or
penalty mentioned, but a general verbal agree-
ment entered into. It is much to be feared
that, when an apparently cast-iron combination,
such as was formed a year or so ago, with
signed articles, bonds by each member, &c.,
could only hold for a few months, the chances
for the present understanding lasting any time
are very poor. Dry white lead is easier.
Turpentine is advanced, as we anticipated last
week it might be; single brls. are firmly held at
44c. ; cost laid down is now calculated at 413c.
Castor oil is easier, owing to low rate of Eastern
exchange ; other oils as before. We quote:—
Turpentine, 44c. per gallon for single bar-
rels ;. two to four barrels, 43c. Linseed oil,
raw, 57c. per gallon ; boiled, 60c.; 5-barrel lots,

“It isn’t what

I wanted

but it will have
to do,”

Is an expression often used when a
man receives his printing from Lis
printer,

Itis money wasted

For people to spend money on cata-
logues that are not well printed, so

If this be your Cat

alogue season ask usto send you.cur
tender. We don't disappeint

The Ionetary Times
Printing Co., Ltd.

Toronto, Ont.
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1c. less; olive oil, machinery, 90c. ; castor, in
lots, 6fc.; single cases, 6% to 6fc.; tins, 7c.;
Nfld. cod, 88 to 40c. per gal.; Gaspe oil, 88c.
per gal.; steam refined seal, 38 to 40c., in small
lots. Leads(chemically pureand first-classbrands
only), $4.50 to 4.75; No. 1, $4.25 t04.50; No. 2,
$4 t04.25; No. 3, $3.75to4 ;dry white lead, 4}to
43c.; genuine red do., 4}c.; No. 1 red lead, 4c.;
putty, 2c. in bladders per brl.; London washed
whiting, 40 to 45c.; Paris white, 90c.; Venetian
red, $1.50 to 1.75; yellow ochre, $1.50 to 1.75;
spruce ochre, $2.25 to 2.50 ; window glass, $1.20
per 50 feet for first break ; $1.30 for second
break ; third break, $2.80. These prices are
shaded 5c. for 50-box lots.

WooL.—There is rather an improving de-
mand for wool, though the lots being sold are
in no case large. A good ordinary quality of
Cape at about 14jc. is most in request. We
quote Cape 13} to 164c.; B.A. scoured, 26 to
82c.; domestic fleece, 17 to 20c.; pulled supers,
20 to 213c.; extra, ditto, 23 to 26c. ; Nor’- West,
11 to 12c. per pound.

TORONTO MARKETS.

ToronTO, Jan. 31st, 1895.

GraiN.—The market has been quiet and un-
interesting, with prices nominally unchanged
during the week. The excessive snow falls have
blocked the roads and deliveries at many points
are very restricted. Wheat quotations are un-
altered; Manitoba remains quiet. Barley is
steady, and, if anything, a little firmer; some
shipments to the United States are going for-

‘ward. Oats are firmer, with shipments to

Quebec and the Maritime Provinces. Peas are
quiet, but values remain steady. Rye and corn
continue nominal.

The stocks of grain in store at Port Arthur
on Jan. 19th were 673,561 bushels. During the
week there were received 52,948 bushels, and
shipped 15,190 bushels, leaving in store on
Jan. 26th, 681,319.

GRrocERIES.—But for the sugar markets the
month would have passed into history as an ex-
ceedingly quiet and uneventful January. Sugars
during the week have been very active. The
large retailers are investing heavily upon the
idea that prices can go no lower, and may pos-
sibly experience a sudden advance. Undoubt-
edly sugars are low, but speculation, even on an
apparently sure thing, is bad. It costs money
to carry sugar, and a further drop in price is
by no means impossible. The trade has wit-
nessed some very material reductions in the
price of sugais just at the time when
such an event seemed least likely to occur.
Purchases of granulated in car lots are being
made at 33c, and of yellow at 2fc. per pound.
The local market is quiet and uneventful, so far
as coffee is concerned. Crushed coffee, a Ger-
man idea, is meeting with good demand, a
blend of Java and Mocha selling at 22c. is sell-
ing well.” The Dutch sa'es of G vernment Java
coffee at Amsterdam were at 2} florins above
valuation, with market quoted strong and ac-

'[hc Oakville Basket Co.

MANUFACTURERS OF

1, 2, 3 bushel grain
and root baskets.

1,2, 3 satchel lunch
baskets.

1, 2, 3 clothes bas-
kets.

1, 2, 3, 4 market
baskets.

Butcher and crock-
ery baskets.

Fruit packages ot
all descriptions.

For sale by all
woodenware deal-
€ers.

Mention
this paper.

OAKVILLE, Ontario

ine Electric
. . Street Cars

OUR SPECIALTY -

We also manufacturc [{orse and Trail Cars of every
description o o ¢ © 0 0

PATTERSON & CORBIN

53T. CATHARINES, Ont.

tive at 543 for good ordinary, and private ad-
vices quoted Tagal at 58% florins. Currants
are as usual at this season of the year, quiet, but
the market is firm and stocks abroad are being
held at advanced prices. Prunes are selling
well ; the “ Union'' brand, a Bosnia prune, at
43 to 5c., meets with good favor. There isonly
a moderate enquiry for syrups, while trade in
molasses is dull. The tea movement is good,
and values are firm. Japan teas are notin
abundant supply. Moning Congous arescarce,
and some jobbers express the view that this
market will be bare before the close of the
season. Canned goods are firm. We are told
that the Canadian Packing Association has been
strengthened by the admission of other pack-
ers, and this of course makes the situation all
the stronger.

HarDWARE AND METALS.—This week's trade
has not been up to expectations. House orders
have been fewer than a week ago. This falling
off in movement is partially due to the blocked
roads, many travellers having found it impos-
sible to visit their customers and cover their
usnal ground. Orders for March shipment are
being freely placed in heavy hardware, metals,
tinware supplies and spring specialties. Tin
plate for spring delivery is in good request.
Business in plumbers’ supplies is flat, and there
is no prospect of immediate improvement ; it is
to be hoped that the spring will develop a better
trade. Snow shovels are in good request, manu-
facturers finding difficulty in supplying the de-
mand. Sleigh bells are selling well. Values
are fairly steady. However, bright annealed,
annealed and oiled and galvanized wires are
lower, the discount off revised list, which takes
effect February 1st, being 25 per cent. Barb
wire is also lower, a reduction of 12§c. per 100
Ibs. having been made ; terms continue unaltered.

STEAM'S NOT INIT

Either as to cost or efficiency, with one of our
celebrated ELECTRIC MOTORS.

See the one that runs the MoNETARY TiMEs big
presses and freight elevator. Not the slightest jar and
almost noiseless.

Write and we will call and see you.

KAY ELEGRIG WORKS

HATTILTON, ONT.

Manilla rope is %(e: per lb. cheaper; sisal, how-
ever, remains as before.

Hipes AND SkiNs.—Quotations on the hide
market remain unaltered. It is strange that
with the deterioration in quality no reduction
should be made in price. Butchers are receiv-
ing more for their hides than, under present
conditions, they are worth, while tanners are
compelled to pay more than the price of leather
warrants. The trade in consequence is slow.
Most of the large tanners have good supplies,
and as hides on the present basis of values are
not attractive, there “is no inducement to
trade. The 7 Chicago_ market }is weak] and
packer hidesJare selling at a Jdecline. » The
Review, which inclines to the *bull” side,

The * Robb-Armstrong "’ Engine

Is up to date in design and workman-
ship. Simplestand best governor made.
Interchangeable parts. Economical {in
use of steam and oil.

OBB ENGINEERING CO., Ltd.
Ambherst, N. S.

TORONTO ELECTRIC MOTOR CO.

MANUFACTURERS OF
Current.,
MONTREAL ELECTRIC CO., Agts. fcr Province

candescent
107 §eismne. MOIORS

Femigeeni ™ | IYNHOS AND
Repairing a Specialty.
Quebec, 302 St. James St., Montreal

ELECTRIC

WATER WHEEL
GOVERNOR

(PATENTED)

Variations in speed de-
tected by fast running,
sensitive Governor Balls.
Gate movement instantly
set in operation by elec-
tric current. Quick and
powerful action.

Thirty days trial.

Write for particulars.

WM. KENNEDY
& SONS,

OWEN SOUND, Ont.
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says, on January 26th: ‘‘The market con-
tinues dull, and almost featureless. Texas
steers are the softest spot, and a drop in prices
is expected. A concessionof a fraction here
and there quickly results in clearance sales, and
when the stocks are gone the buyers realize
that after all the packers received full value, as
the decline in quotations scarcely balanced the
decline in quality. It has been the custom for
years of many tanners to keep out of the mar-
ket until spring, and then buy May hides at
prices contingent upon the large stocks of
winter hides. This winter the packers are not
going to carry any hides over unless prices go
down to a glue-stock basis, which is highly im-
probable to say the least. Will sheepskins
advance on the first of the month? Merchants
are not quitein unison as to the future of this
market. On the advance to 75c. a fortnight ago
it was understood that no change was to be
made during February, but in the opinion of
some dealers an advance of Ac. is probable.
Tallow is weak, dealers paying 5fc., and offer-
ing at 53c.

LEATHER. —Some improvement has taken
place in the leather market during the week.
The strength which sales made on’ English
account gave the market, noted last week, has
not declined. Manufacturers, eastern and west-
ern, are making more active enquiries for stock.
One house informs us that the present month is
the best January they have had in years, while
another reports that the only reason tiheir
January movement has been small is that they
were unwilling to part with their stock except
at a material advance over former prices.
Stocks of Spanish, from a pretty thorough can-
vass of Ontario tanners, are believed to be small,
although sufficient to meet requirements. Ship-
ments of sole to the English market are going
forward this week.

Paints aND O1rs.—Orders for present deliv-
ery are only moderately good, while values are
but fairly well maintained. In plate and sheet
glass there is good demand. Turpentine has
advanced 2c. per gallon in consequence of firm
primary markets, and is now quoted at 4lc.
After prolonged talk of higher prices in lead
the grinders have entered into an agreement to
raise prices 4c. As this is verbal only and no
penalties attach to its violation, jobbers are
rather skeptical as to its permanency. The
outlook for the spring is full of promise, al-
though it is improbable that any ‘*boom™ in
trade will take place.

WooL —An improved feeling exists in the
wool market, in consequence of large shipments
of Canadian fleece to the United States. Else-
where we refer at length to these transactions.
Pulled wools are quiet and without change.
The London wool sales are still in progress, and
are rather uneventful. The American market
shows improvement, and the New York Fournal
and Bulletin of Commerce, Jan. 30th, says: “The
gain is principally in the increased movement
of supplies and apparent evidence of more busi-
ness to follow, but such development, coming
as it does from buyers who either through ne-
cessity or choice have voluntarily opened ne-
gotiations, has a salutary influence in giving
values a steadier basis upon desirable stock,
such as the low and medium grades of domestic,
which seem in a measure free from direct for-
eign competition. The deal in pulled wools
continues, and there is a tendency to stiffen
somewhat in the matter of valuation.”

QUEEN —

Insurance Co. of America.

H. J. MUDGE, Resident Manager, - - -
P. M. WICKHAM, Inspector.

MUNTZ & BEATTY, Resident Agents,
15 Toronto St., ToronTO. Tel. 2309.

C. S. SCOTT, Resident Agent, HamirLTON, Ont.

The DOMINION Life
ASSURANGE COMPANY

HEAD OFFICE, . WATERLOO, ONT.

MONTREAL

Aunthorized Capital... ...8$1,000,000
Subscribed Capital 25,600
Paid-up Capital .. 64,400

James INNES, M.P., Pres. CHR. KuMPpF, Vice-Pres.
Tuos. HiLLiarD, Managing Director.
CHas. A. WINTER, Supt. of Agencies.
Policies unrestricted as to travel or occupation. First
Canadian company to give patrons benefit of Extension
Clause, and only company giving equal privileges and
rates to ladies.
DA few more good Agents wanted.

United Fire Insurance Company, Lid.,
of MANCHESTER, Eng.

This Company, in addition to its own funds, has the
security of those of The Palatine Insurance Co. of Eng-
land, the combined assets being as follows :

Capital Subscribed ... $5,550,000
Capital Paid-up in Cash 1,250,000
Funds in Hand exceed ... . 2,750,000

Deposit with Dominion Government for protection
of Canadian Policy-holders ... ... 204,1

Head Office for Canada—1740 Notre Dame St., Montreal
l(l. A. ROBERTSON, Supt. of Aﬁncies

JOS. B. REED, T. H. Hupson,
Toronto Agent. Resident Man.
Nova Scotia Branch—Head Office, Halifax, Alf. Shortt,
Gen'l Agent. New Brunswick Branch—Head Office, St.,
John, H. Chubb & Co., Gen'l Agents. Manitoba Branch
—Head Office, Winnipeg, G. W. Girdlestone, Gen'l Agt.

WELLINGTON MUTUAL
FIRE INSURANCE CO.

Business done on the Cash and Premium Note
System.

CHAS. DAVIDSON,
Secretary.

Head Office, Guelph, Ont.
HERBERT A. SHAW, Agent
Toronto St., TORONTC

The LONDON Life

INSURANCE COMPANY.

HEAD OFFICE, LONDON. ONT.

JAMES GOLDIE,
President.

- - - -

Authorized Capital...
Government Deposit

8225,000
60,000

Joun McCLARY, President. | A. O. JEFFERY, Vice-Pres.

Have you seen the Guaranteed 57, Income Bond
issued by this Company? Nothing more desirable has
as yet been devised.

For full particulars as to any of the Company’s plans
of insurance, or for agency in unrepresented districts,
write or apply to

JOHN G. RICHTER, Manager.

PROVIDENT SAVINGS LIFE ASSURANCE SUG’Y-
OF NEW YORK
SHEPPARD HowMmans - - President.

Nineteenth Annual Statement for the Year ending 31st
December, 1893.

INCOME .ovvoviiiieiiieiiirieciiaee st $ 2,149,859 61
Paid Policy-holders ............. 1,333,783
Total Expenses of Management 442,767 61

Gross Assets......... e

Liabilities, Actuaries'47, Valuation. 801,945 77
Surplus, Actuaries’ 47 ................ 714,326 05
Policies issued in 1893 .................. .. 23,669,308 00
Policies in force December 31st, 1893......... 83,101,434 00

$50,000 deposited with the Dominion Gov't.
AcTIVE AGENTS WANTED.
R. H. MATSON, General Manager for Canada.
Head Office, 37 Yonge St., Toronto.

iiG % Fire Insurance
The 0[3 Company

Head Office: Galt

CASH ASSETS . . . . . . . . 515,337
TOTAL ASSETS . . . . . . 341,282

Both Cash and Mutual Plans. During 1891 and 1892
refunded 207, of all members' premiums.

- Hon. JAMES YOUNG,

PRESIDENT, =

VicE-PRESIDENT, - - A. WARNOCK, Esq.
R. S. STRONG, Manager, Galt.
THE o o o

anada Accident Assurance Go.

1740 Notre Dame Street
o o MONTREAL o o

A Canadian Company
For Canadian Business

LYNN T. LEET, Mgr. for Canada.

JOHN GOUINLOCK, Chief Agent for Ontario, 40
Toronto Street. Toronto.

i [
Pheenix

‘ Fire Assurance Co.
Established 1782. Of London, Eng‘.

LEWIS MOFFATT & C0.,
Agents for Toronto and District.
PATERSON & SON,

General Agents for Dominion
Montreal, Que.

e Pegples Life
Insurance
| Co,
 Agents Wanted

In districts now unrepresented. |
For terms and particulars apply |
to Head Office of the Company,

78 Victoria St., Toronto. !

lncorporated by
special Act
of the

Legislature
of Ontario.

-

i S SO

LIVERPOOL PRICES.
Liverpool, Jan. 31, 12.30 p.m.

s. d.
Wheat, Spring 5 2
Red, Winter 4
No. 1Cal, 5 1
Corn .. 4 0
Peas . 4 9
Lard . 33 0
Pork ... 57 8
Bacon, heavy. 2 6
Bacon, light. 28 6
Tallow ............. 24 6
Cheese, new white. 48 0
Cheese, new colored ............. 48 0

HENIX....

Insurance Company
Of Brooklyn, N.Y.

L. C. CAMP, General Agent, Torono.

see THE Unconditional

NEW . oo

Accumulative Policy

(0) Osash value, as guaranteed in the policy.
Full information furnished on lication to the

W. C. MACDONALD, Actdary.
18

ISSUED BY THE

Confederation Life Association

TORONTO, ONTARIO,

Itis a simple promise to pay the sum insured, in the event of death.
It 1s absolutely free from all restrictions as to residence, travel and occupation.
It is entirely void of all conditions save the payment of premium.
It provides for the payment of the claim immediately upon proof ot death.
| It offers six modes of settlement at the end of the Dividend Period.
It is absolutely and automatically non-forfeitable after two years, the insured being entitled to
(@) Extended insurance, without application, for the full amount ot the policy, for the further period
of time definitely set torth in the ]Solicy, or on surrender, to a
(b) Pald up policy, the amount of which is written in the policy, or after five years to a

Head Office or to any of the Company's Agents.
J. K. MACDONALD, Nanaging Director
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by the Policies of the

Easte rn Protection - - -

LIBERAL Pro-
visions for Incon-

Fire Assurance

Company
Of Halifax, N.S.

Grace in payment
of Premiums ;

Extended Insur-

of Maine Non-For-
feiture Law.

testability ; In=- ‘
corpo-| MUTUAL
ance under terms 1848

UNION

Life Insurance
Co., Portland, |
Maine.

= $1,000,000
AGENCIES THROUGHOUT CANADA

D. C. EDWARDS,

Resident Manager for Ontario
and Quebec.

Otfice—Temple Building, Montreal.

AGENT FOR ToronTO AND VicINITY—FRED. J.
STEWART. Office—No. 30 Victoria St., Toronto.

Capital

Principal Agencies

~—THE —

Manchester Fire Assurance Co.

ESTABLISHED 1824

ISSUES AN

Instalment Policy

with all desirable features.

Street, Toronto, Ont. ; 162 St. James Street, Montreal ;
1033 Prince William Street, St. John, N.B.

in Canada—17 Toronto

RrcHARDR . M? CuRDYFRESIDENT.
" Iscommemorated by the issuance of two forms
of *“ Semi-Centennial Policies."

AGR]BUI.TURAI. | INSURANGE cﬂ’Yr.l The Five Per Cent. Debenture

—AND—

The Continuous Instalment

Agents find these policies easy to place be
cause they afford the best insurance ever offered
by any company.

For details address the company at its Head

. @ 872 | Office, Nassau, Cedar and Liberty Streets, New
Assets over . . . $8,000,000 | A l':;: 716 == York, or the nearest General Agent.
= .00
1875_$ 1003,386.00 -
Head Ofice, MANCHESTER, Eng. § 878 $ 1,02 .00 H K NERRITT
J. B. MOFFAT, Manager and Secretary |:77; 05% 000 * ¢ Ge 1M ’age
[ S| nera an T
Canadian Branch Head Office, Toronto. a 79 98 3'%0 Bank of Commerce Bldg.,
JAS. BOOMER, Manager. R 261, Toronto.
City Agents—Geo. jaﬁ"rayé, J. !}fi Briggs Frank E Mac: g
onald.
2 WATERLOO MUTUAL FIRE INS. CO.

The Oldest Canadian Fire Insurance Company

Quebec...

ESTABLISHED IN 1863.

HEAD OFFICE, - - WATERLOO, Oxr.
Fire Assurance Co. Total Assets 31st Dec., 1893, ......... $349,734.71
Policies in force in Western -
Established 1818 18913 2.133. . LATIO GVET ......oveeveeeesesssereirssrenees 18,000
Agents—Montreal, J. H. .223.00
Winmioas S R QDL SON: 18928 2.163.2 GEORGE RANDALL,  JOHN SHUH,
Maritime Provinces— THOMAS A. TEMPLE, Gen'l President. Vice-President.
Agent, :
Toronto, Ontario General A%;.n:. GEO. H. MAURER, Manager, C. M. TAYLOR, JOHN KILLER,
EO. J. PYKE. 89 Victoria St., Toronto. Secretary. Inspector.

London Mutual Fire Insurance Company

ESTABLISHED 1859.
LONDON, . . . . . . Ontario.

The only “Fire Mutual’” Licensed by the Dominion Government.
Buildings and their Contents Insured at the lowest
rates consistent with security.

T. s MINTON,
. N, AGENT, D. C. MACDONALD M
26 Wellington St. E., Toronto. Tonbon, Or:'sec' & Man.

LI ASOURMNGE b0

HEAD OFFICE : WINNIPEG

8

P::"cﬂbed Capital... $400,000 00 Government Deposit... 856,000 00
d-up Capttal ...... 100,000 00  ReBOrve ............... 54,720 00

Business in force over $4,000,000 00

fOllo'n"e attention of the insurinﬁ public and live progressive agents is called to the
wing reasons for selecting this company :

four r8t—It is the only Canadian company giving its policyholders the security of a

T cent, reserve ; all others without exception reserving on a lower standard.

resiq cond-—The policy contract is as liberal as any issued. No restriction as to

€nce, travel or occupation, and incontestable after one year.

be les, rd—The premium rates are low and the cost to the policyholder {s certain to
the w:s'thtan in any other company because a better rate of interest can be earned in

han at the home of any other company. .
AS Ygu"th—livery desirable plan of insurance is issued from the low priced “PAY
U GO " plan to the shortest single premium endowment.
A Z@~ Agents Wanted in Unrepresented Districts @2
LEXANDER CROMAR . . - - - <« - Manager for Ontario
CH 13 King street east, Toronto
ARLES CAMPBELL . . . - -  Manager for New Brunswick
ART 105 Prince William street, St. John
HUR B. MITCHELL - - - - - General Agent Nova Scotia
LB 39 Upper Water street, Halifax
ONARD MORRIS - - General Agent Prince Edward Island

-Summerslde

. .
Excelsior Life Insurance Co.
INCORPORATED 1889.
Head Office—Cor, Adelaide & Victoria Sts., Toronto, Can,
Total Assets, - - $400,000.
Most attractive plans of insurance in existence. Coupon An;luit Bonds on
life and endowment plans. Endowment Policies at Life Rates. Half Premium Policies.

Policies also issued on all other approved plans. Write for particulars before insur-
ing elsewhere.

@® RELIABLE AGENTS WANTED o
E. MARSHALL, Secretary, E. F. CLARKE, M’n’g Director.

me [lercantile . . .

Incorporated 1878.

* Insurance
HEAD OFFICEWaterloo,‘ ont. Flre Co.

osses promptly Subsoribed Capital, , .
L adjusted and paid . . Deposited with Domn Gor't, 3223:39%:%

The busi
1. ¥. BOWMAN, President. been,C Dusiness for the past 18 years has

N 8 L Vice- ¢ .
JOH HUH, Vice-President. Premiums rec’d . $l,365,649.37

JAMES LOCKIE, Secretary.
T. A. GALE, Inspector. Losses Paid - - - 741,940.69

Economic;r ’lh\’l_utual

E o
*i5or! Fire Insurance Co. QEqiik
Head Office, Berlin, Ont.

Mlltllal and casn Sys‘emS. Total Assets, Jan. 1, 1804... _$378,530

Amount at Risk .. $8,600,000
HUGO KRANZ, Manager.
JOHN FENNELL, President. GEORGE LANG, Vice-President,
H. OELSCHLAGER, Inspectos.
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WATERI.OO MUTUAL FIRE INSUR-
ANCE COMPANY.

The thirty-second annual meeting of the
policy-holders of the Waterloo Mutual Fire
Insurance Company was held in the board
room at the head office, Waterloo, Ont., on
Saturday, January 19th. A fair number of
policy-holders were present. .

On motion the chair was taken by the presi-
dent, Mr. Geo. Randall, and Mr. C. M. Taylor
acted as secretary.

The directors’ report, the secretary’s financial
statement, and the auditors' report were then
read as follows :

REPORT.

GENTLEMEN,—Your board of directors beg
to lay before you their report for the year end.
ing 31st of December, 1894, being the com-
pany's 32nd annual report.

From the detailed statements of your secre-
tary, about to be read to you, we have prepared
the following abstract of the leading items of
interest contained therein.

We have issued during the past year 9,382
policies. The total number of policies now in
force is 20,306. The aggregate amount insured
under these policies is $20,699,341. The total
earnings of the company are $174,175.52 The
amount of losses paid, less re-insurance, is
$108,282.58.

The total assets of the company are $354,-
936.41. If from this amount you deduct the
re-insurance reserve of $83,809.10, and the ad-
justed and unadjusted losses at the close of the
year, computed at $5,663, you will have a
balance of assets above liabilities of $265,464.31.

By takinginto consideration the excessive fire
losses of the past two years, in which all the
insurance companies have shared to a greater
or less extent, your board believe the present
financial position of your company is a matter
for congratulation by its members, and the in-
suring public generally.

In referring to the detailed statements in
your hands, you will find that the premiums
and assessments received from the mutual
policy holders, amounting as it does to $80,-
961.19, is nearly one half the whole amount of
the premium revenue of the company.

We account for this, first, on the ground of
an increased confidence in and patronage of the
mutual system by business men generally as
conducted by your company; second, to the
reductions in the cost of insurance, as compared
with stock rates.

As all our mutual policies are issued for three
years, subject to a premium for the first year
and an assessment in advance at the beginning
of the second and third years, we have taken
the actual experience of the company for the
past three years, and find that during that
pesiod we received in premiums and assess-
ments on our mutual policies the sum of $229,-
756, these premiums and assessments having
been based upon a calculation of 20 per cent.
off stock rates, The calculation is easily made
and shows a reduction of $57,439, as compared
with three annual stock premiums, and a sav-
ing to the policy-holders of that amount.

In conclusion, we beg to call your attention
to the twp main objects of meeting, viz., the
dispasing of the several statements to be read
to you, and the election of five directors. The
retiring directors are Messrs. I. E. Bowman,
John Alichin, Simon Snider, Allan Bowman
and J. L. Wideman, all of whom are eligible
for re-election.

On behalf of the board,

GEeo. RANDALL,
President.

FINANCIAL STATEMENTS.

Balance on hand per statement .
31st December, 1893 .......... $108,155 38

Receipts.
Premiums cash system $87,969 00
‘: mutual 28,937 19
assessments. 52,024 70
Interest and transfer
| G 4,408 63
Rent................ 836 00
——— 174,175 52
$282,330 90
Expenditures.
LOSSES «rennrerirne $113,807 05
Le:; re-insurance. . .. .. 5,624 47
—— $108,282 58
Salaries .......oocoeves N agents’ 8,286 63
issions an
R eeereiauess 3548016

Re-insurance and adjusting losses. .
Travelling expenses, postage, books,
stationery, advertising and print-
o
Law costs ..vuiiiiiiiiiienienns
Miscellaneous disbursemments.. ..

12,763 75

2,377 93
420 16
3,275 60

$173,895 81
Balance .......... Ceveereereaas 108,435 09
$282,330 90
Assets
Real estate.. .......... e $ 15,124 23
Mortgages and debentures........ 76,300 00
Molsons Bank (current acct)...... 470 95
Bills receivable ......... N 4,225 91
Unpaid assessments...........o.. 1,203 02
Agents’ balances .......... ...... 7,292 51
Office furniture and Goad's plans.. 2,886 80
Cash inoffice............... R 931 67
Accrued interest ................ 3,638 32
$112,073 41
Liabilities.
Unpaid losses adjusted
and unadjusted com-
puted at.. ......... $ 5,663 00
Re-insurance reserve to
provide for all out-
standing risks, cash
and mutual system .. 83,809 10
——— $89,472 10
Balance ..........oiiiiiiiiiaan, 22,601 31
$112,073 41
Amount assets as above brought
down ....eh eeiiieianen. .. $112,073 41
Premium notes after deducting all
payments thereon......... Leese 242,863 00
Total assets ............ ... $354,936 41
C. M. TAYLOR,
Secretary.

AUDITORS’ REPORT.

To the President, Directors and Policy-holders
of the Waterloo Mutual Fire Insurance
Company.

GENTLEMEN,—We beg to report that we
have carefully examined the books of account
and vouchers of your company for the past
year and that we find the same correct.

We submit herewith an abstract statement
of the receipts and expenditures of the company
for the past year and of its present assets and
liabilities, as also a detailed statement of the
securities for its investments.

All of which is respectfully submitted.

Yours, etc., ]

. M. ScuLLy, .

%ENJ. DEevITT, | Auditors.
Waterloo, 17th january, 1895.

The foregoing reports having been read and
unanimously adopted, the meeting proceeded
to appoint scrutineers for the reception of the
ballots for the election of five directors. Messrs.
J. M. Scully and Benjamin Devitt were unani-
mously re-appointed auditors for the ensuing
year.

The scrutineers reported the unanimous re-
election of Messrs. I. E. Bowman, M.P., john
Allchin, Symon Snyder, Allan Bowman, and
John L. Wideman as directors for the ensuing
three years.

At the close of the annual meeting, the direc-
tors met and elected Mr. George Randall, pre-
sident, and Mr. John Shuh, vice-president of
the company.

The following are the names of the gentlemen
comprising the full board of directors: George
Randall, John Shuh, Chas. Hendry, I. E. Bow-
man, M.P., Simon Snyder, George Diebel, Wm.
Snider, of Waterloo; James Livingston, M.P.,
Baden ; Thomas Cowan, Allan Bowman, Galt ;
Thomas Gowdy, Guelph: John Allchin, New
Hamburg ; P. E. Shantz, Preston; 1. D. Bow-
man, Berlin; John L. Wideman, St. Jacob's.

—One hears a great deal these days about
the devotion of the race to money getting, and
the indifference of men of wealth to the needs
of their poorer brethren, but statistics just
compiled show that during last year more than
thirteen million dollars was bequeathed to
charitable, missionary and educational institu-
tions in the United States, to say nothing of the
millions given to charity by generous persons
whom death has spared to continue to do good
to their fellow men.—New York Herald.

[N

GOLD MINING IN BRITISH COLUMBIA.

Before the Mining Association of Montreal
the other day Mr. John B. Hobson, mining en-
gineer, of Vancouver, B.C,, read a paper on
* The Auriferous Gravels of British Columbia,”
which made strong predictions about the out-
put of gold in the future from the auriferous
placers of British Columbia. We make some
extracts from this paper :

* The placers of the modern rivers of Cali-
fornia are practically exhausted. Those of
British Columbia are not by any means ex-
hausted. The shallow placers, known as bar,
creek and gulch diggings, have been, so far as
known, extensively worked since the Fraser
river and Cariboo gold excitements about 1857.
The most accessible of the above-named placers
have been pretty well worked out in the dis-
tricts I have examined. But the vast accumula-
tions of auriferous gravel on the benches along
the Fraser, Quesnelle, Horse Fly and other
modern streams examined, are practically unex-
plored. These can be worked by hydraulic pro-
cess. The deep placers of the modern streams,
that is to say the auriferous gravels lying below
the water level of the modern streams, have
been worked to some extent in the vicinity of
Barkerville, but immense areas remain to be
explored, and will in all probability be profit-
ably worked in the future by aid of modern ap-
pliances. The deep modern placers can be ex-
ploited either by shaft and worked by what is
known in California as the drifting process, or
by the hydraulic elevator process. In other
words, a shaft is sunk to bedrock, and the bot-
tom stratum of auriferous gravel is breasted out,
hoisted to the surface, washed in ordinary
sluices and the gold recovered. Wherever an
abundant supply of water can be obtained and
delivered at the mine under sufficient head or
pressure, as it is called by California miners,
the auriferous gravels lying below drainage can
be successfully and profitably worked by the
hydraulic elevator.

* The deep placers of the ancient river system
of the tertiary, as seen in British Columbia,
are similar in character, but, so far as I have
been able to determine, far more extensive and
richer in their gold tenure than those of the
most favored districts in Central California,
where gravel deposits which contain from three
to five cents per cubic yard in gold are consid-
ered rich and yield as profit from 20 to 50 per
cent. of the gross output when worked by the
hydraulic process.

* Water is abundantin all the districts I have
examined, and can be brought on to the de-
posits in shorter canals and at much less
expense than is possible in California. In
California there is invested one hundred mil-
lions of dollars in hydraulic mining enterprises.
I have seen in British Columbia, included in
the Yale, Lillooet and Cariboo districts, three
times the area of auriferous deposits that are
known to exist in the whole of the State of
California. The British Columbia gravels that
I have examined, and may be considered avail-
able for hydraulic working, yielded results
varying from one cent to $1.50 per cubic yard,
and as a whole average richer than any I have
seen in California. In some properties exam-
ined, I sampled streaks, some of which were on
bedrock, and others 150 feet above the bedrock,
that yielded prospects varying from $2 to $36
per cubic yard. We have no such rich depos-
its in California.”

Mr. Hobson goes on to say that to equip hy-
draulic mines is an expensive process, and that
capable engineers should be employed to inves-
tigate the source, and determine the application
of water supply, and the gold tenure of the
gravel deposits. A company of gentlemen in
Montreal haveundertaken the equipment of two
large hydraulic mines in Cariboo, the Horse
Fly Hydraulic mine and the Cariboo Hydraulic
mine, which, he believes, will soon be on a basis
for profitable production

—A London cable of Monday last states that
the regular service of the new line of steamers
between Belgium and France and Canada will
begin April 1st. The steamers will run to Mont-
real in the summer and to Halifax in the
winter.

—Caller—* I am taking subscriptions for the
Daily ——. Baker—*Don’t vantit. People read
in dose newsbapers dot wheat is vay down in
brice, und den dey gome here und kick because
breat is vay oop. I haf no use vor gustomers
vot readts newsbapers.”'—New York Weekly.
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The Next Division of Profits

000000000000 0000C000

O ue CaNAd2 Lifc Assurance

Company TAKES PLACE AS AT
31st December, 1894.

lnsul‘e NOW AND SECURE o o o o

ONE FULL YEAR’S PROFIT.

Oldest Stock

TORONTO AGENT,
GEORGE J.

Company Insarance
in America . . | Company
of ...
IRE OF . . .
lnsil.:{ance .
ritten
. . . at Lowest Rates. PHILADELPHIA

Canada Life Building.

Capital, $3,000,000.  Assets, $9,432,249.80

—— General Agent for Canada,
PYKE, = ROBERT HAMPSON,
< MONTREAL.

° OTWITHSTANDING
the financial depres-

sion of the year 1893

it was the most suc-

cessful in the history of this

rogressive company. ’ghie
ew Business completed is
Assurance Co. greater than thatsegured by
any other CanadiandCom-
any in one year, an must
Of Canada s o o o o o ge grati?ingyto policyhold-
ers and directors alike.
Heap Orrice—MONTREAL. Substantial increases

have been made in New
THE prosperous condition of the Sun Business, Total Busi-
Life of Canada is doubtless due to its ness in Force, Income

fair treatment of policyholders, its uncondi- and Assets.
tional policy and prompt payment of death

R\

Inquire for the

.AThe l:Cd

GUARANTEE-CAPITAL, $700,000
Surplus Security to Policy-holders, .. .. .. .
Pald to Policy-holders, over .. .. .. i e« e« o .o 150,000 00

\Q

Head Office:

eral Life

Assurance Co.

HAMILTON,
Ontarlo.

0\

s

8704,141 26

Most Liberal Policies. Age having been admitted, there is no condition,
excepting the payment of Premiums, after the FIRST YEAR.

« Accumulation Policy,” the * Compound Investment Policy,”

or the * Guaranteed Four per cent. Insurance Bond.”

DAVID DEXTER, Man’g Director,

JAS. H., BEATTY (Pres. N. W, Transportation Line), President.

claims,
R. MACAULAY, President.

T. B. MACAULAY, Sec. & Actuary. IRA B. THAYER, Supt. of Agencies.

Torento Office—33 Adelaide 8t. E.

F. G. COPE, Cashier. W. T. McINTYRE, Manager.

Subscribed Capital - - - - $25,000,000 @
Paid-up and Invested - - - 2,750,000 /. Established
Yotal Funds - - - - - - - 17,500,000 % 1824
@M@' L B

| ALLIANGE 2=

Rt. Hon. LORD ROTHSCHILD,
Head Office: CHAIRMAN,
Bartholomew Lane, LONDON, Eng. () ROBERT LEWIS, Esq,,

HIEF SECRETARY.

15 Branch Office in Canada d N. Bg_{hisc con:i;.)anyg;aving re—i'psuhr.
ed the Canadian business of the

7 ST' JAMES ST" MoNTREAL' @é Royal Canadian Insurance Com-
pany, assumes all liability under

g- H. McHENRY, Mgr. for Canada. existing policies of that company as
EO. McMURRICH, Agt. Toronto & Vicinity. at the 1st of March, 1892.

NB ASSURANCE

RBINONIR Total

Robert ]

«. +British America .

a e
O, ASSURANCE i
lce CO'Y am Mar
i
Toronto] ~Cetal . . . . . . . $750,00000 n,

Assets . . . . . 1,392,249-81 Senssanemonmnie

Losses Paid, since organiz'n, 13,242,397.27

DIRECTORS:

GEO. A. COX, President. J. J. KENNY, Vice-President.
A. M. Smith. S. F. McKinnon. Thomas Long. John Hoskin, Q.C., LL.D

afiray. Augustus Myers. H. M. Pellatt,
P. H. SIMS, Secretary.

- P

(Qains in 4 Years: Head Office, Manning Arcade, Toronto
Dec. 31st. Number of Lives | Amt. of Insurance Assetsg:}t)iiacl:luding
1803 058 | *3Reoeie ®. 36 0235
Gains . . .| 2,191 $2,228,648 | $183,834.59

_GAINS in '94 much more satisfactory for first six months than in any corres-
Ponding period. Money to Loan on easy Terms. Agents wanted.
HON. G. W, ROSS, President. H. SUTHERLAND, Manager.

—

Head Office,

Ont.

“I'ESTERN lﬁ'c'&lrgglrated @WHI‘C

ASSURANCE and
COMPANY Marine

Capltl, . . . . $2,000,000 00

Toronto, | Assets, oer . . . 2,400,000 00

Annual Income . . 2,350,000 00

A. M. SMITH, President.

J. J. KENNY, Managing Director. C. C. FOSTER, Secretary.

LONDON & LANCASHIRE LIFE.

Head Office for Canada: Cor. St. James St. and
Place d’Armes, Montreal.

LIFE Rate Endowment Poli- OW Rates. World-wide Poli-
cles a Specialty . . . . cies. Absolute Security.

Assets in Canada ........... .. 81,512,000
eposited with Government............ceceeiiiveens e viniininnns 1,058,977
Special terms for the payment of premiums and the revival of policies.
DIRECTORS

R Sir Donald A. Smith, K.C.M.G., M.P., Chairman.
obert Benny, Esq. Sandford Fleming, Esq., C.M.G. A. T. Paterson, Esq.
R. B. Angus, Esq.
B. HAL BROWN, Manager for Canada.
w ;li‘oro,mo Agents - S, BRUCE HARMAN, Cor. Wellington and Scott Streets--
* 2 WHITE, 18 Toronto Street.

rates an

The Best Policy Canada
Evcr had /

Is the Unconditional Policy of the MANUFACTURERS LIFE.
Every Life and Endowment Policy issued by this prosperous and
progressive Canadian Company is without conditions as to habits of
life or manner of death, and is non-forfeitable after the first year
from any cause whatever. That's it. You pay the premium and the
Company will pay the insurance. Canada’s best policy. Write for

d particulars.

Head Office, TORONTO.

GEO. GOODERHAM, President,

JOHN F. ELLIS, Managing Director.

GEO. A, STERLING, Secretary.
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NORTH BATISH & HERCANTIE

INSURANCE (}omnv.

ESTABLISHED 1809.

Assets at 81st Dec., 1892
Revenue .........cceeunnn,
Canadian Investments ....

Resident Agents in Toronto :
R. N. GOOCH H. W. EVANS
F. H. GOOCH

THOMAS DAVIDSON, Managing Director,
MONTREAL.

ESTABLISHED 1720

The London | ro *
Assurance | siso00,000.

Head Office Canada Branch, MONTREAL

IRERISKS 0 06 0 06 0 0 0 0 ©
accepted at current rates

E. A. LILLY, Manager.
Toronto—S. BRUCE HARMAN, Gencral Agent,
19 Wellington St. East.

S N FOUNDED A.D.
l l 1710
INSURANCE l E
OFFICE

HEAD OFFICE

Threadneedle St., London, Eng,

Transacts Fire Business only, and is the oldest
purely Fire Office in the world.

S.ul}.)]us over Capital and all Liabilitles, excesds
87,000,000.

Canadian Branch:

15 Wellington St. East

TORONTO, ONT.

H. M. BLACKBURN, o« e
‘W. ROWLAND, . e

Manager
« « .« Inspector

‘This Company commenced business in Canada by
depositing $300,000 with the Dominion Government for
security of Canadian Policy-bolders.

ancashire

Insurance Co.
Of England

00000

Capltal and Assots Exoeed
$20,000,000

- Absolute Security -

00000

»

CANADA FIRE BRANCH

X Head Office, - TORONTO
J. G. THOMPSON, Manager

Agents for Toronto—LovE & HawmiLToN, 59 Yonge St.

Standard Life

Estabushea 1825, ASSUTance Co,
Vlead gitlce for Canada: ot Edinb“rgh

ONTREAL
Invested Funds 839,000,000
Investments in Canada 11,000,000

1895 BONUS YEAR

Low rates. Absolute security.

Unconditional policies.

Claims settled immediately on proof of death and
title. No delay.

. HUTTON BALFOUR,
Superintendent
CHAS. HUNTER, Chiet Agent.

W. M. RAMSAY,
Manager.

Liverpool & London & 6lobe Insurance Co,

Invested Funds
Investments in Canada .

Heap OFricE, CaNaDA Branck, MONTREAL.

DIRECTORS.—Hon. H. Starnes, Chairman ; Edmond
J. Barbeau, Esq., Wentworth J. Buchanan, Esq.

_Risks accepted at Lowest Current Rates. Dwelling
Houses and Farm Property Insured on Special Terms.
JOS. B. REED, Toronto Agent, 20 Wellington St. East,

G. I, C. SMITH, Chief Agent for Dom., Montreal.

LONDQN &
LANCASHIRE

INSURANCE COTPANY.
ALFRED WRIGHT,

Mgr. for Ontario, Manitoba and the North-West.
MARTER & YORK, Agents, Toronto.
TELEPHONE 600.

e TLIDEDIAT surance Co.
The Rl «FIRE"

Established in London, 1803

e v

SubscrIBED CAPITAL, $6,000,000
ToraL INVESTED FunDs, ovER $9,000,000

Agencles in all the principal towns of the Dominjon.

CANADIAN BrancH OFFICE:
Company's Bldg., 107 St. James St., Montreal

E. D. LACY, Resident Manager for Canada

ONON ASSURANCE SOGIETY

OF LONDON, ENGLAND.

Queen Anne

A.D.

T. L. MORRISEY, Resident Manager,
Cor McGill & St. James Sts., Montreal

0~ 2% . FIRE AND LIFE
Guardian e ”

CariTAL, $10,000,000
€unps 1x HanD Exceep $23,000,000

Head Office for Canada:
Quardian Assurance Bldg., Montreal
E. P, HEATON, Manager
G. A. ROBERTS, Sub-Manager
Toronto Office, Cor. King and Toronto Sts.

H, D. P. ARMSTRONG . MALCOLM GIBBS
GengraL Au\ams

Guaranteed
% Income
Bond

OF THE

orth American
Life Assurance
Company ?

1t is a contract that may be secured by the payment
of 15 or 20 annual premiums, and should death’occur
within the period selected, the full face of the Bond be-
comes payable.

If living at the maturity of the Bond, the guaranteed
cash value, as also the surplus, may be withdrawn, or a
aid-up Bond (payable at death) taken out for its full
ace, and in addition a 7% Guaranteed Life Annuity se-
cured ; in which case the surplus is also payable.

Pamphlets explanatory of this admirable plan will
be given on application to any of the company’s agents,

or to
WILLIAM McCABE,
Managing Director.

British Empire
Mutual Life eabinea 100

Assurance Company
Of London, Eng.

CANADA BRANCH:
MONTREAL

CANADIAN INVESTMENTS OVER $1,600,000
AccuMurLAaTED FUNDSs, $8,548,625
IncomE, $1,415,000
ASSURANCE IN FORCE, $31,500,000
‘Torar Craius Paip, $12,000,000

Results of 15th Triennifal Valuation, 31st
December, 1893,

Larger Cash Surplus. Increased Bonds.
Valuation Reserves Strengthened.
8pecial advantages to total abstainers. -

F. STANCLIFFE,

General Manager.

New York Life

Insurance Company

January 1, 1895

ASSETS ....... ......... ... $162,011,770 93
Liabilities, including the Reserve on all existing
Policies (4 per cent. Standard) - . $141,762,463 20
Total Undivided Surplus ... 20,249,307 73
Income................ ... 36,483,313 53
New Ins. written in 1894 .. 200,086,248 00
Outstanding Insurance . 813,294,160 00
Instalment Policies are only included at the amounts
payable immediately at death, or end of Endowment
Period.
JOHN A. McCALL, President.
HENRY TUCK, Vice-President.

Star Life

Assurance Society

Of LONDON - - - - England
Assets, 31st Dec.,1893 ......... 817,500,000
Annual Ipcome.......... .. 2,700,000
Assurance in Force ,000,000
Invested in Canada... 1,600,000

For information as to Loans, Assurance, or
Agencies, address

J. FRITH, .’EFFERS, Sec'y for Canada

Head Office for Canada—29 Richmond St. West,

Toronto.
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