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Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

TOTHE TRADE

WE ARE SHOWING

SPEGIAL LINES

IN—

Dress Challies,
Ladies’ Corsets,
Men’s Neckwear,
Halifax Check Tweed,
Fine Make, low line.

Cotton Ticekings,
Linen Towellings,

ORDERS BOLICITED.
FILLING LETTER ORDER3 A SPECIALTY,

JORN MACDONALD & (O,

Woellington and Front Streets K.,

TORONTO.

JOHN K. MACDONALD. | PAUL CAMPBELL
JAMES FRASER MACDONALD.

HARDWARE TRADE

See our; Quotations for

GARDEN TOOLS

Grass and

s SHEARS,

LAWN MOWERS,
BARROWS AND ROLLERS.

RICE LEWIS & SON,

(LIMITED)

TORONTO.

McMASTER & (0.,

WHOLESALE

Woollon & General Dry Goods

MERCHANTS,
4 to 12 FRONT ST. W, TORONTO.

Ofices—84 Cloment’s Lane, Lombard Street,

London, B.0.
J. BHORT MOMASTER, JorX MULDREW,
London, Eng. Toronto.

FIRST ARRIVAL

NEW SEASON’S

JAPAN TEAS.
PERKINS, INGE & CO.

WHOLESALE GFOCERS,
4 and 43 Front Street East,

TORONTO.

FIRST ARRIVAL

NEW SEASON’S

JAPAN TEA

IN STORE.

SMITH & KRIGHLEY,

IMPORTERS
9 FRONT STREET EAST.

BORDON, + * =
» MACKAY & C0.

COR. BAY AND.FRONT STS,,
TORONTO.

OUR Stock for the
SPRING TRADE

1s rapidly approaching
completion and will in every department fully
equal that of any former season. We invite
the inspection of merchants visiting the oity,
and orders by letter or through our travellers
will have carefual and prompt attention. -

Gordon,Mackay & Co,
SAMSON, KENNEDY & (0,

ANNOUNCE

'SPECIALTIES

IN NEW

DRESS TRIMMINGS

Gilt Laces,
Ribbons,

Buttons

AND

FANCY HABERDASHERY.

44, €8 & 48 Boott Street,
15, 17 & 19 Colborne Street,
TORONTO.

26 Old Change, - - London, Kaxland,
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The Chartered Banks.

The Chartered Banks,

The Ohirtered Banks.

BANK OF MONTREAL.

ESTABLISHED IN 1617,
Incorporated by Act of Parliament.

- Oapital (all paid up) ... $1%8,000,000
Rest Fund 6,000,000
HEAD OFFICE, - - - - . MONTREAL.

BOARD OF DIRECTORS.
8ir D, A, Bmrre, KECMG,, - - - - dent.
HON. G. A. DRUMMOND, - - - - Vice-President.
Gilbert Scott, Esq. E. B. Greenshields, Eeq.
A. T, Paterson, Estﬁ 'W. Q. Macdonald, Esq.
Hugh McLennan, Bsa, Hon. J. J. C. Abbott.
R. B. Angur, Esq.
E. 8. CLOUSTON, (General Manager.
A. MAONIDER, Chief Inspector & Bupt. of Branches.

R. Y. HEBDEN, A. B. BUOHANAN,
Ass't Inspector. Asst. Supt. of Branches.
Branches in Canada.

Montreal—H. V. Meredith, Manager.
‘West End Branch, Catharine Street.

Almonte, Ont, Halifax, N.8. Quebee, Que.
Belleville, * Hamilton, Ont. Regina, Assna.

Brantford, Kingston, * Sarnia, Ont.
ville, * y, 8tratford, Ont.
Calgary, Alberta. London, “ 8t. John, N.B.
Ohatham, N.B. Moncton, N.B. 8t. Marys Ont.
Chatham, Ont. New Westm'str,BC.Toronto, *
Cornwall, * Ottawa, Ont, Vauocouver,B.C.
Joderich, “ Perth, “ Victoria,
Fuelph, “ Peterboro , Ont. Wn.llsoeb'gM(:nt
Picton, “ ‘Winnipeg, Man.

In Great Britain,
London—Bank of Montreal, 22 Abchurch Lane, E.C.

Robert Gill ioolngm MI"EE: Redpath, E
0 espie, Esq., Peter path, Esq.
Ashworth, M
In the United States.
New York—Walter Watson & Alex. Lang, 59 Wall Bt.
Ohicago,—Bank of Montreal, W. Munro, Manager;
E. M. 8hadbolt, Assistant-Manager.
Bankers in Great Britalo.
London—The Bank of England ; The Union Bank of
London; The London and Westminster Bank.
Liverpool—The Bank of Liverpool.
Sootland—the British Linen Company & branches.
Bankers in the United States.
New York—The Bank of New York, N, B. A.
" The Merchants' National Bank.
Boston—The Merchants' Nationa! Bank.
Buffalo—Bank of Commerce in Buffalo.
8an Francisco—The Bank of British Columbia.
Portland, Oregon—The Bank of British Columbia
Montreal, June, 1890.

—THERE—

Canadian Ba!k_ of Commerce

DIVIDEND NO. 48.

Notice is hereby given that a

Dividend of Three and One-Half Per Cent.

Upon the capital stock of this institution bas been
declared for the current half-year, and that the
same will be payable at the Bank and i1ts Branches
on and after

Monday, the 1st Day of Ju -e Nex!,

The Transfer Books will be closed from the 15th
of May to the 3ist of May, both days inclusive.

THE ANNUAL GENERAL MEETING

Of the Bhareholders of- the Bank will be held at the
Banking House, in Toronto, on

Tuesday. the 16th Day of Jans Next.

The chair will be taken at 12 o’clock.
By order of the Board,

B. E. WA' KER,

General Managet.
Torot to, April 1, 1691,

THE DOMINION BANK

( apital (paid vp) 81,500,000
iteserve #und ... 1,301):000

JAMAS AUBTIN, - - - PRBSIDENT.
HoOR. FRASR BMITH, - - VIOB-PRESIDENT.
W. Ince. Bdward Leadlay.
a4, B, Osler. James Beott.
Wilmot D. Matshews.
HEAD OFFICE, - - . TORONTO
Agencies :
grampton. Belleville. Cobourg., Guelph. Lindaay.
Napanee. Oshawa. Orillia. Uxbridge. Whitby.
TORONTO, - Queen Btreet corner of Esther Street.
o ueen Btreet East corner SBherbourne.
" Market Branch King & George Sts.
o Dundas Street ocorner Queen.
“ Spadina Avenu - - No. auet
Drafts on all parte of the United Btates, Grea
Pritain and the Continent of EuroPe bought & sold.
Letters of Oredit issued available in all parts of

bLurope, China and Jn&un,
. BETHUNE, Oashier.

Oo.
' |and brsnc-ses. Ireland—Pro

BANK OF BRITISH NORTH AMERICA,

INOCORPORATED BY ROYAL CHARTER.

Paid-up Oapital ......

Reserve Fund ... areen 5,000
LoNDON OFFicE—3 Olements Lane, Lombard
Btreet, E. C.

OOURT OF DIRECTORS.
J. H. Brodie. B. A, Hoare.
John James Cater. H. J. B, Eendall.
Henry R. Farrer, J.J. ord.
Gaspard Farrer. Frederic Lubbook.
Richard H. Glyn. Geo. D. Whatman,

Becretary—A. G. WALLIS,

HEAD OFFIOR IN CANADA—8t. James Bt., Montreal.
R.R. GRINDLEY, - - General Manager.

E. BSTANGER, - - Inspector.
BRANCHES IN CANADA.
London. Kingston. Fredericton, N.B.
Brantford. Ottawa, Halifax. N.8,
Parls. Montreal, Victoria, B.C.
Hamilton, gnebec. Vanoouver, B.C.
Toronto. t. John, N.B. Winnipeg, Man,

Brandon, Man,
AGENTS IN THR UNITED BTATES, BTC.

New York—H. Stikeman and F. Brownfield, Agts.

8an Francisco—W. Lawson and J. 0. Welsh, Agts.
cMIaongon Bankers—The Bank of England Messrs.

lguore!? nts.—Live 1—Bank of Liv .
Beotlan ational Bank of Bootland, LM%

vincial Bank of Irelan

National Bank, Ltd. and
— Union Bank of Australia.

Limited, and branchee,
branches, A

New Zealand — Union Bank of Australia. India
China and Japan—Chartered Mercantile Bank of
Bank, Limited.

India. London and Ohlnu—Asn
West Indies—Oolonial Bank. Paris—Messrs. Mar-
cuard, Krauss et Cie. Lyons—Credit Lyonnais,

THE QUEBEC BANK.

INCORPORATED BY ROYAL CHARTER, A.D. 1618,
Authorized Capital, - - -

$3,000,000
Paid up Capital, - - - - 2,500,000
HEAD OFFICE, - . . QUEBEGC.

BOARD OF DIRECTORS.
B.n.smeh.m&, - « -« .+ =« President.
Wm, Withall, Esq., Vice-President.
8ir N, F, Belleau, K.C.M.G. John R. Young, Esq.
Geo. R. Renfrew. Esq. Bam'l J. Shaw, Esq.
John T. Ross, Eeq.

James Stevenson, Esrq., -« Gen'l Manager’
BRANCHE AND AGENOCIES IN CANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.

Montreal, Que. Thorold, Ont. Three Rivers.

Agents in New York—Bk. of British North America.
Agents in London—The Bank of Scotland.

THE ONTARIO BANK.

Dividend No. 67.

Notice is hereby given that a Dividend of Three
and One-Half per Cent., for the current half-year,
being at the rate of Seven Yer cent. per annum, has
been declared upon the Capital Stock of this Institu-
tion, and that the same will be payable at the Bank
and its Rranches, on and after

Mon/ay, the 1st Day of June Next

The Transfer Books will be closed from the 17th to
the 31st May, both days inclusive.

THE ANNUAL GENERAL MEETING

of the shareholders will be held at the Banking
House, in this city, on Tuesday, the 16th day of June
next. The Chair will be taken at 12 o'clock noon.
By o der of the Board,
C. HOLLAND, General Manager.
Toronto, 28nd April, 1891.

—THRE—

Merchants Bank of Canada

Notice is hereby given that a

Dividend of Three and One-Half Per Cent.

for the current half-year, being at the rate of seven
per cent. per annum upon the Paid-up Capital Stock
of this Institution, has been declire?, and that the
same will be psysi)le at its Banking House in this
city, on and atter

Monday, the 1st June Next.

The Transfer Books will be closed from the 16th
to the 31st May, inclusive.

THE ANNUAL GENE~AL MEETING

of the Shareholders will be held
at the Bank on

Wednesday, the 17th Day of June Next.
The chair will be taken at 12 o'clock noon.
By order of the Board,

G. HAGUE,
General Manager.
Montreal, 218t April, 1891.

—THHE—

BANK OF TORONTO

DIV.DEND NO. 70.

NOTICE I8 HEREBY GIVEN THAT A

Dividend of Five Per Cent.

for the current half year, being at the rate of ten
per cent. per annum upon the paid-up capital of
the bank, has this day been declared, and that the
same will be payable &t the bank and i s branches
on and after

Monday, the 1st Day of June Next.

The transter books will be closed from the '8th to
the 30th day of May, both days included.

THE ANNUAL GENERAL MEETING

of Stockbolders will be held at the banking
house of the institution on

Wednesday, 17th Day of Ju e Next,

The chair to be taken at noon.

-By order of the Board,
D. COULSON, Cashier.
The Bank of Toronto, Toronto, April 23, 1591.

IMPERIAL BANK OF " CANADA,

DIVIDEND No. 32.

Notice is hereby given that a dividend of four per
cent. and & bonus of one per cent. upon the capital
stock has been declared for the ourrent half year,
and that thesame will be payable at the Bank and
its branch¢s on and after

Monday the 1st Day of June Next

The transfer books will be closed from the 18th to
the 81st May, both days inclusive.

THE ANNUAL CENERAL MEETING

the shareholders will be held at the Bank on
ednesday, the 17th day of June next, the chair to
be taken at noon. .
By ord-r of the Boara.

i D. R. WILKIE, Cashier.
Toronto. 23rd April, 189). !

The Standard Bank of Canada,

" DIVIDEND No. 31.

Notice is hereby given that & dividend of four per
cent. upon the capital stock of this institution bas
been declared for the current half year, and that the
same will be payable at the B:nk an ! its agencies on
and after the

1st Day of June Next.
The transter books will be closed from the 16th to
the 30th May inclusive.

The Annual General Moeting“?t the Shareholders
will be held at the Bank on Wednesday, the 17th
June next, the chair to be taken at 13 o’clock noon.

By order of the Board,
J. L. BRODIE,

Cashier
Toronto, 28rd April, 1891
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THE MOLSONS BANK.

INCORPORATED BY AOT OF PARLIAMENT, 1855,
Paid-up Capital 82,000,000

Rest nd 1,100,000
HEAD OFFICE, - - - . - MONTREAL.
BOARD OF DIRECTORS.

JonN H. R.MoL8ON, - - _ - President.

R. W.8hepherd - - - Vice-President.
8. H. Ewing. W. M. Ramsay.
Henry Archbald. Samuel Finley.

8ir D. L, Maopherson, K.C.M.G.
F. WOLFERSTAN THoOMAS, General Manager.
A. D. DURNFORD, - - - Inspector.

BRANOCHES.—Aylmer, Ont., Brockville, Clinton,
Calgary, Exeter, Hsmiit.on, London, Meaford, Mont-
real, Morrisburg, Norwich, Owen Sound, Ridgetown,
Smith's Falls, Sorel, P.Q., St. Hyacinthe, Que., St.
Thomas, Toronto, Trenton, Waterloo, Ont.,, West
Toronto Junction, Winnipeg, Woodstock. Ont.

AGENTS IN CANADA—Quebec—La Banque du Peuple
and Eastern Townships Bank.- Ontario—Do: on
Bank, Imperial Bank, Bank of Commerce. New
Brunswick—Bank of N. B. Nova Scotia—Halifax
Ban Co’y. Prince Edward Island—Merchants
Bank of P.E.I., Summerside Bank, British Colum-
bia—Bank of B. 0. Manpitoba—Imperial Bank. New-
foundland—Commercial Bank, 8t. John's,

Agents in Europe. — London—Alliance Bank (Ltd.)
Messrs. Glyn, Mills, Currie & Co.; Messrs. Morton,
Rose & Co. Liverpool—The Bank of Liverpool.
Cork—The Munster and Leinster Bank, Lid. Paris—
gﬂnt Lyonnais. Antwerp, Belgium—La Banque

'Anvers,

Agents in United Btates.—New York—Mechanics'
National Bank; W, Watson and Alex. Lang, Azenta.
Bank of Montreal, Mesars. Morton, Bliss .
Boston—The State National Bank. Portland-Casco
National Bank. Chicago — First National Bank.
Cleveland—Commercial National Bank, Detroit—
Commercial National Bank. Buffalo—Third Nationa!
Bank. Ban Francisco—Bank of British Columbia.
Milwaukee—Wisconsin Marine and Fire . Co.
Bank. Helena, Montans — First National Bank.
Butte, Montana,—First National Bank Fort Benton,
Montana — First National Bank, Toledo — S8econd
National Bank, " Collections made in all parts
of the Dominion, and returns promptly remitted at
lowest rates of exchange. Letters of Credit issued
available in all parts of the world

LA BANQUE DU PEUPLE

ESTABLISHED 1885

Oapital pald-up ... 81,300,000
Reserve....... 425,000
JACQUES GRENIRR,- - - - - - President.

J. 8, BousQquaT, - - - - - - Oashier.
Wx. RICHER, - - = = « « « - Asg't Cashier,
ABRTHUR GAGNON - - - - - - Inspector.
BRANCHES,
Basge Ville, Quebeo—P. B. Dumoulin,
“ 8t. Roch— Lavoie,

Coaticook—J. B. Gendreau.

Three Rivers—P. E. Pauncton.

8t. Johns, P.%—P. Beaudoin.

8t. Remi—O. Bedard.

8%, Jerome—J. A, The

8t. Catherine 8t. East—Albert Fournier.

FOREIGN AGENTS,

London, England—The Alliance Bank, Limited.
New York—The National Bank of the Republie.

BANK OF BAITISH COLUNBIA

Incorporated by Royal Charter, 1803,

CAPITAL PAID UP, - (£600,000) 83,000,000
RESERVE FUND, - (200,000) 1,000,000

LoNpon OrrioR-28 Oornhill, London.

Branches at S8an Franciseco, Cal.;: Portland, Or.;
Vigtoria, B.C.; New Westminster, B.C.; Vanoouver,
B.C.; Nanaimo, B.0.; Kamloops, B.O. Beaitle,
Tacoma, Washington,

Agents and Correspondents:

IN CANADA —Bank of Montreal and Branches, | Antigo:

Canadian Bank of Commerce, Imperial Bank of

Canads, The Molsons Bank, Commercial Bank of | 8;

Ma.nitof)a., and Bank of Nova Bootia. -
IN UNITED STATES—Agents: Bank of Montreal,
New York, Bank of Montreal, Chicago.
Collections carefully attended to, and & general
banking business transacted.

ST. STEPHEN’S BANK.

INCORPORATED 1886.
ST. STEPHHN'S, IN. B.

Osapital,. $2300,000
Rea‘;’erve 85,000
W. H. TopbDb, - - Pregident.

J. F. GRANT, . - Cashier.

AGENTS,
YorrBank of Now Yok N, B. Ar BostoneGlope
ork—Bank of New York, N. B. A,
National Bank. Montreal—Bank of Montreal. Bt.
John, N, B.—Bank of Montreal,
Drafts issued on any Branch of the Bank of
Montreal.

BANK OF YARMOUTH,
YARMOUTH, N.8.

DIRECTORS.
E':I‘.W.Jonﬁg, - -t.' e = = o = Qashier,
. BAKER, Presiden
b ¥ 0. B. BRowN, Vioe- '
John Lovitt.

Hugh Cann. J. W. y
CORRESPONDENTS AT

o D e e

. John—The of Mon .

do The Bank of British North Amerios.
Montreal—The Bank of Montreal.
New York—The National Citizens Bank.
R

ndaon, o o on .
Gold and Currency Drafts and Sterling Bills of Bx-

bought and sol

Deposits aoeived g intevest allowed.
r V' an
Prompt attention given to collections.

The Chartered Banks.

The Chartered Banks.

Union Bank of Canada.

DIVIDEND NO. 49.

Notice is hereby given that a Dividend of THREE
per cent. for the current half year upon the paid up
capital stock of this institution has been declared,
and that the same will be payable at the Bank and
ite Branches on and after

Thursday, the 2nd Day of July Next.

The Transfer Books will be closed from the 16th
to the 80th June, both days inclusive.

—

THE ANNUAL GENERAL MEETING

of Shareholders will be held at the Banking House
in this city on

Monday, the 18th of July.
The chair to be taken at noon.

By order of the Board,

E.E. WEBB,
Cashier.
Quebes, May C6th, 1891.

BANKOF NOVA SCOTIA

....... . $1,114,300
wersersenss 100,000

Presgident.

Vice-President.

JAIRUS HART.

JOHN Y. PAYZANT,

HEAD OFFICE, . - . . HALIFAX, N.8.

THOMAS FYSHE, Cashier.

cles in Nova Bootia—Ambherst, Annapolis,

y, Kentville, Liv:

8,
Joms DouLL, - - -
ApaM BURNS - -

Bri

Stellarton, Westville, Yarmou:

In New Brunswick—Cam bellton, Chatham.
Fredericton, Moncton, Newosaﬂe 8t. John, S8t.
Stephen, 8%. Andrews, Sussex, Woodstook.

In P. B, Island—Charlottetown and de.
U. 8,~Minneapolis, Minn, Summerside

In Quebec—Montreal.

In West Indiee—Kingston, Jamaics.

Qollections made on favorable terms and prompt!
remitted for. promptly

HALIFAX BANKING CO.

INCORPORATED 1872,

Authorized Capital - =« o
Capital Paid-up - . - -

= 81,000,000

ReserveFund = = = « o = 170060
HEAD OFFICE, - HALIFAX, N. 8.
W. L. PITCATTHLY, - - = - Cashier.

DIRECTORS.
RoBIE UNIACKR, President.
L. J. MORTON, Vice-President.
F. D. Corbett, Jas, Thomson.
C. W. Anderson.

BRARCHES — Nova Bootia: Halifax, Amherst,
nish,  Barrington, Bridgewater, Canning,
Lockeport, Lunenburg, New G asgow, Parrsboro,
indsor. New Brunswick:
tario and Quebec—Molsons
Bank and Branches. New YorkSMeurl. Kiader,

Peabody & Co. Boeton—Suffolk National Bank,
London, Bng., Alliance Bank, (Limited).

THE PEOPLE’S BANK

OF WNWEW BRUNSWICK.
FREDERICTON, N.B.

INCORPORATED BY ACT OF PARLIAMENT, 1864,
A . F.BANDOLPH, - - - = « = = - « President
J. W.BPURDEN, - - - « « - - = =« « - Cashier

FORBIGN AGENTS.
London—Union Bank of London,

New York—Fourth National Bank,
Boston—Eliot National Bank.
Mentreal—Uninn Bank of Lower Canada.,

anning, Digb: erpool,
New Qlasgow, Noréhmgydne{ﬁ Oxford, Piotou, |B

BANK OF HAMILTON.
DIVIDEND No. 37.

Notice is bereby given th ta Dividend of Four per
Cent. for the current half year upon the paid :3)
capital stock of the Baok has this day been declar ,
and that the same will be payable at the Bank and
its agencies on and after

Monday, the 1st Day of June Next

The Transfer Books will be closed from the 18th
to the 30th May next, both days inclusive.

THE ANNUAL GENERAL MEETING

of the shareholders for the election of directors, &o.,
for the ensuing year, will re held at the Bank on
Monday, the 15th day of June ne t. Chsir to be
taken at 12 o'clock noon. .
By order of the Board,
J. TURNBULL, Cashier.
Hamilton, prl 22, 1891.

MERCHANTS’ BANK

OF HALIFAX,

Osapital Paid P 81,100,000
ROBOXVE FUNA ..vvvvvssserrrmmsersmoneen 875,000
Board of Directors.

THoMAS B. KENNY, M.P. .. .. PRESIDENT.

THOMAS RITOHIB, - - - VIOB-PRESIDENT,
Michael Dwyer. Wiley Smith,
H:n.xz G, Bauld. H. I?ly Fuller
H Office:—HALIPAX. - D, H. DUNCAN, Caahier.
Wout Bt Braass Sor. Notre s Jigneur sta

est End Branch, Cor. Notre Dame and Bei

Agencies in Nova Scotias. gneur sta

Antigonish. Lunenburg, "Sydney.
Bridigewstet. Maitland,(Hants Co.) '.l‘z?nro?y
Guysboro. Pictou. ‘Weymouth
Londonderry Port Hawkesbury,

Agencies in New Brunswick.
Bathurst. Kingston, (Kent Co.) Sackville,
Fredericton Monot: ‘Woodstock
Dorchester, Newoastle,

Agencies in P. E. Island.
Charlo

YRRESPONDENTS ™
Dominion o?g&nada, - Merchants’ Bank of Canads
Newfoundland, - - - Union BEk. of Newfoundland

New York - - - - . Chase National Bank,
oston, - - - - - - Nation'l Hide & Leather Bk.

Chicago,.- « - - - - Am,. Exchange National Bk.

Lonf‘:lon, E‘!‘Ig..- - - - Bank of Scotland.

Imperial Bank, Limited. *
Paris, Franoce, - - Credit Lyonnaiﬁ. !
Collections made at lowest rates, and promptl
remitted for. Telegraphic Transfors and Diatt.

issued at current rates.

BANK OF. OTTAWA,
OTTAWA,
Onp:tnl (a1l pald-up)...ecisnsciinnss.. 81,000,000

435,000
JamBs MoLAREN, Esq., President.
OEARLES MAGER, Es8q., Vice-President
B, Blackburn, EsqHo EO(?OBS'B Alexand
3 urn, Esq., Hon. George Bryson, Alexander
Fraser, Es%i Geg. Hay, Elq:%ohn Mn.ther, Esq,
GBORGE BURN, - - - - - . . Cashier,

BRANCHES,
Arnprior, Carleton Place, Keewatin. Pembroke

‘Winnipeg, Man,
Agents in C New York and Ohioﬁio—Bmk of
Montreal. Agents in London, Eng.—A ce Bank

OF MANITOBA.
Authorized Oapital .es..82,000,000
?’u.l;acslbed I 700,700

Poerecrancocss . 520,000
DIREOTORS, ’
D. MACARTHUR, President.
R. T. ROREBY Vice-Pres. and Manager.
Hon. A. A. C. La Rivier -, M.P,, Alex. Logan,
Norman Matheson. J.M.Ross. Geo. H. B.revel
A. A. Jackson, Accountant.
Branches at Portage La Prairie, H. Fisher, Man
ager ; Morden, C. R. Dansford, Manager ; Minnedosa,
C. F. Grant, Acting Manager ; Virden, hobt. Adam-
son, Manager; Carberry, J. D, Campbell, Manager;
Fort William, A, H. Dickens, Manager ; Boissevain,
Wm. Cowan, Manager. London, Eng., R. A. McLean
& Co., 1 Queen Victoria Kt.
Deposiw received and interest allowed. Collections
promptly made issued available in all parts

csee

51 %ha Dominion. Sterling and Amertosn Exohange
bought and sold.

HEAD OFFICE, - . . - -

DEPOSITS at inter 00:?7
P T8 o8t
CIROULAR Ay oS

N
The ney of nial
in the Goloniey, doogionial and Fo
Al other

g business conn

THE NATIONAL BANK OF SCOTLAND

LIMITHD.
INCORPORATED BY ROYAL CHARTER AND ACT OF PARLIAMENT,
ESTABLISHED 1826,

EDINBURGH.

Cnpital, £5,000,000 Sterling, Paid-up, £1,000,000 Sterling. Reserve Fund, £725,000 Sterling.
~ LONDON OFFICE—$7 NIOCHOLAS LANE, LOMBARD STREET, E.C,
NT AGCOUNTS are kept agreeably to usual custom.
NOTES and LETTERS OF CREDIT available in all parts of the world are issued free
Banks is undertaken and the Acceptances of Customers residing

reign 3
oiled in Lo etired on terms which will be furnished on application
ne ndo':'c%ed with England u}d Sootland is also hn.ng . ’

8 ROBERTSON, Manager in London,

e e e .
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The Loan Oompanies.

The Loan Oompanies.

EASTERN TOWNSHIPS BANK.

Authorized Capital 41,500,000

CANADA PERMANENT
Loan & Savings Company.

ital Paid in .. 1,485,881
Roporve Fund .. ’500,000 | Subscribed Capital .. .. .. .. 85,000,000
BOARD OF DIRECTORS. Paid up Oaptial .. .. .. .. .. 2,600,000
R. W. HaNIKER, President. Reserved Funds .. .. .. .. .. 1,550,156
Hon. M. B.C lnl'lon. G G. mmnsﬁv%%e-g’e-ident Total Assets ... .. .. 11,868,866
on. M. H.Cochrane, . W. Thomas. —_—
T. J. Tuck. Thos. Hart. OFFICE: - . COMPANY'S BUILDINGS,
G. N. Galer. Israel Wood. D. A. Mansur. TORONTO STREET, - - TORONTO.
HEAD OFFICE, - . SHERBROOKE, QUE. p.?(}BPOSITB roog:lag th cﬂrfent rates of interest,
. , = - =« General M r. or compoun -yearly.
BmemF:n Z.Wn:terloo, ans & Stan DEBENTURES issued in Currency or Sterling,

Cowanasville, Stanstead,
Coaticook, Richmond, Granby, Huntingdon, Bedford.
Agents in Montreal—Bank of Montreal, London
Eng —National Bank of Scotland. Boston—Nationa:
Exchange Bank. New York—National Park Bank.
Collections made at all accessible points and
promptly remitted for.

THE WESTERN BANK

OF CANADA.

HEAD OFFICE, - OSHAWA, ONT.
Oapital Authorised ........eenmessecicrsses $1,000,000

Uapital Subscribed ... wornsecees 500,000

Oapital Pald-up ... 850,000

Rest 75,000
BOARD OF DIRECTORS.

JoEN CowaN, Esq., President.

REUBEN 8. HAMLIN, E8q., Vice-President.
W. F. Cowan, Esq, W. F, Allen, Euq.
Robert McIntosh, M. D. J.A.Gibson, Bsq.

Thomas Paterson, Esq.
T. H. MCMILLAN, Cashier.

BRANCHES—Midland, Tilsonburg, New Hamburg,
Whitby, Paisley, Penotan%ﬁuhene and Port Perry.

Drafts on New York and t.erlindg Exchange bought
&?l sold. Dopltiﬁ::d rocoéved an ﬂint.exes.dt allowed.

lecuions Bo and promptly made.

Correspondents in New gork and in Canada—The
Merchants Bank of Oanada. London, Eng.—The
Royal Bank of Scotland.

PEOPLES BANK OF HALIFAX,

CAPITAL, - - - 600,000,

BoARD OF DIRKOTORS:

ugust AW - « - -« - President.
%’. J. &levx';x‘ "“'- - - - Vice-President.
J. W. Allison.  Patrick O'Mullin. James Fraser.

HEAD OFFICE, - - HALIFAX, N.S.

Caghier, - - John Knight,
AGENCIES:
Edmundston,N.B. | Woltwille, N.S. | Woodstock, N.B.
Lunenburg, N, 8. Shediac, N. B,
Mahone Bay, N.8. | North S8ydney, C. B.

BANKERS:
The:Union Bank of London, - - London, G.B.
The Bank of New York, - - - - New York.
New England National Bank - - - - Boston
The Ontario Bank, - - - - - . Montreal

LA BANQUE NATIONALE. | esse

[ 3L A ST I pue—we—" 8 X
HEAD OFFICE, . . . QUEBEOC.

A. GABOURY, E8q., Pres. F. EIRouAG, Vioe-Prest.
DIREOTORS,
Hon. I, Thibaudeau, T. LeDroit, Esq., E. W. Methot,
Esq., A, Painchaud, Esq., Louis Bilodeau, Esq,
P. LAYRANCE, - - - - - Cashier.
Branches. — Montreal, A. Brunet, Manager;
Ottawa, P. 1. Basin, Esq., Manager; Sherbrooke,
W. Gaboury, Acting Manager.
Agents—The National Bk. of 8cotland, Ld., London;
Jrunebaum Fréres & Co.and La BanquedeParis et des

Pays-Bas, Paris; National Bank of the ublic, New
York; National Revere Bank, Boston; Commerocial
Bank of Newfoundland; Bank of Toronto; Bank of

New Brunswick, Merchante Bank of Halifax, Bank of
Monireal; Manftoba—Union Bank of Canads., °

THE UNION BANK OF HALIFAX.

( INCORPORATED 1856. )
Oapital Paid-up, - - - - $800,000-
Board of Directors:

W.J. 8TAIRS, E8Q., - - - President.
W. Rooke, Bae. MPP. | g g president,
\ e, Esgq., . . H, ons, .
W. Twining, ﬂa‘qw | C. C. Blackadar, Ese.

Robertson, Esq.

E.L THORNE, - - - - Cashier.
Agenoies, Annapolis, - - - E. D. ARNAUD, Agent.
New Glasgow, - - - - C.A.RoBSON, Agent,

BANKERS:
The London & Westminster Bank, London, G, B.
The Commercial Bank of N'fd,, - St. Johns, N'f'd.
The National Bank of Commerce, - New York.
The Merchants National Bank, - - - . Boston.
The Bank of Toronto & Branches, Upper Canads.
The Bank of New Brunswick, - - 8t.Jonn, N, B.

Oollections solicited, and prompt returne made.
Current rate of Interest allowed on deposits. Bills

JRrohange bought and sold, eta.

From the 1st December a SAVINGS BANK
DEPARTMENT will be opened at the Banking
House, Halifax, and at the branches in New Glas-
gow and Annapolis.

with interest coupons attached, payablein Canada or
in England. Executors and Trustees are suthorised
by law to invest in the Debentures of this Company.
MONEY ADVANCED on Real Estate security at
current rates and on favorable conditions as to re-
payment. Mortgages and Municipal Debentures

purchased.
J. HERBERT MASON, Managing Director.

THE FREEHOLD

Loan and Savings Company,
CORNER CHURCH & COURT STREETS,

TORONTO.
BESTABLISHED IN 1889,

Subsoribed Capital .......ccecienecccnsc.. $3,198,000
Oapital Paid-up 1,301,380
Beserve Fund ........ecrcsmssssersorsessass 631,058

President, A. T. FOLTON.
Manager, - Hon. 8. C. Woop.
Inspectors, - - - JOHN LECKI® & T. GIBSON.
Money advanced on easy terms for long periods
reBtymont at borrower’s option.
evosits received on interest,

WESTERN CANADA
Loan &&ings Co.

%n‘l:aorlbog.’g:ﬁlhl *eseesnansae: 838,000,000
- 1,500,000
Bonrvlo’ Fuand 750,000

OFFICES, No. 76 CHURCH ST., TORONTO
Company’s Buﬂdln:sl:xl)(dn 8t., Winnipeg.

PRESIDENT.
The Hon. G. W. Allan, B; er of the Senate.

Vice-President, - - rge Gooderbam, Esq
DIRECTORS,

Thomas H. Lee, Esq., Alfred Gooderham, Esq., Geo.

W. Lewis, Esq., D. L. Macpherson, K.U.M.G.,

AND
WALTER 8. LEE, Managing Director

THE HURON AND ERIE

LOAN AND SAVINGS COMPANY.

DIVIDEND NO. 54.

Notice is hereby given that a dividend of four and
one half per cent., for the current half year, being
at the rate of Nine Per Cent. Per Annum upon the
gnid up capital stock of this Company, has been

eclared, and that the same will be payable at the
Company's office, in this city, on and after

Thursday, July 2nd, 1891.

The transfer books will be closed from the 16th to
the 30th inst., inclusive. By order of the board.

G. A. SOMERVILLE, Manager.
, Ont., 18t June, 1891.

Lond

THE HAMILTON

PROVIDENT AND LOAN SOCIETY

DIVIDEND NO. 40.

Notice is bereby given that a Dividend of three
and a half per cent. npon the paid up capital stock
of the Bociety, has been declared for the half year
ending 30th June, 1891, and that the same will be
payable at the Society's Banking House, Hamilton,
Ontario, on and after

Thursday, 2nd Day of July, 1891

The Transfer Books will be closed from the 16th
to the 30th June, 1891, both days inclusive.

H.D. CAMEROY,

May 22nd, 1691, Treasurer.

LONDON & CANADIAN
Loan & Agency Co.

LUIMITHD),

BIR W. P, HowraND, O.B.; K.O.M.G.,

Oapital Subscribed .....
“  Pald-up ..

« PRESIDENT

MoxmY T0 LBND OR IMPROVED REAL ESTATS.
MUNIOIPAL DEBENTURNS PURCHASED.

TO INVESTORS.—Money received on De-
bentures and Deposit Receipts, Interest
and Principal payable in Britain or Canada
withoat ¢

Rates on application to

J. F. KIRK, Manager.

Head Office 103 Bay Street Toronto.

THE HOME
Savings am? ni.&ahn Company.

OFFICE: No. 78 CHURCH ST., TORONTO

Authorised Ospital............... .. 83,000,000
Subscribed Oapital............... .~ 1,750,000

. ts received, and interest at current rates al-
ow

Money loaned on llor?qe on Real Estate, on
reuom{)lo and oonvenient terms.

Advanoes on collateral security of Debentures, and
Bank and other 8tocks.

Hox., FRANK SMIT JAMEBS MASON,
Prsgt'hnt. Manager,

Building and Loan Association,

DIVIDEND NO. 42.

Notioce is hereby given that a Dividend of Three
Per Cent. has been declared for the current half
year, ending 80th June, and that the same will be
g‘sya.ble at the offices of the Association, No. 13

oronto Street, on and after

Thursday, 2nd July, 1891.

The transfer books will be closed from the 22nd to
the 80th of June, both days inclusive.

By order of the board.
WALTER GILLESPIE, Manager.

THE DOMINION
Savings & Investment Society

LONDON, ONT.

Subscribed Oapital............ccees0... 81,000,000 00

Paid-up 038,401 6%
ROBERT REID, - - - - . PRESIDENT.
(doueotor of Customs)

CHAS. H, ELLIOTT, VICR-PRESIDENT.

(Elliott Bros., Grocers,)
THOMAS H. PURDOM, INsPROTING DIREOTOR.
H. E. NELLES, Manager.

The Farmers’ Loan and Savings Company.
OFFICB, No. 17 TORONTO ST., TORONTO.

—

Oaypital 81,057,350
fald-up 611,630
Assots 1,885,000

anoced on
ogomy ld'".u Improved Real Estate as

ey D'bd,m d inter:‘t't allowed
vll an:

able half-yearly, By b.«:,‘m‘m . 90, Btatutes of

, Bxecutors ana Admi are author-

invest $rust tunds in Debentures of ihis

OCompany.

wu.m% GB 3
cat, 0. 8. 0. BETHUNB,

The London & Ontarlo investment Cs.
: LireD,

OF TORONTO, ONT.

President, Hon, FRANX SxrTH.

Vice-President, WiLL1AM H. BRAT?TY, Bsq

Messrs. William %?;nu ABrts'h B. Lee,

ur W. B

Hamilton, Alexander Natrn, y

Ggpimbitn ol B YolE

y advanced at current ra on 1

m::l. on the security of prodnoﬂv.: tlm.‘c;g‘ ms

Mone ved from investors and secured
Oomptgy'l dobonture:l which ma..nbo drawn by':lﬂ:
eitthummwli ani&.hgnbtermbu}’.ymly
at curren SBY Manager,
84 King Street Hast Toronto. ager

The Ontarlo Loan & Savings Gompany,
OBSHAWA, ONT.

Onpital Subseribed .........c.ccsesorsacnerses ,000
Oapital Pald-up ..........ccccmmonsnsonses ”agg.ooo
75,000

603,000

SSP00000500000050000080800000000000 p0e

Reserve Fund
Deposits and Oan. Debentures .........

Money 'loaned st low rates of interest on the
security of Real Hstate and Municipal Debentures
D'leﬁ reoeived and'intesest dlog:s.
W. F. Cowan, President,
W. F, ALLEN, Vice-President,
T. H. MOMILLAN, Sec-Treas,

i

i
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The Loan Companies.

THE CANADA LANDED

— —AND —

National ~ Investment Go'y

(LIMITED)

Notice is hereby given that a Dividend of

THREE AND ONE HALF PER ENT.

upon the capital stock of this Institution has been
declared for the current half year, and that the
sa.l{:lle ;vill be payable at the office of the Company on
and after

Thursday, 2nd Day of July Next.

The transfer books will be closed from the 15th of
June to the 30th of June, both days inclusive.

By order of the board.

ANDREW RUTHERFORD,
Manager.
Toronto, June 3rd, 1891,

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA,

Subscribed Oapital ..

Paid-up Ospital.
Reserve Fund .... 79,/
'otal 8,719,442

Debentures issued for 3 or 5years. Debentures
and interest can be ocollected” at any agency of
Molsons Bank, without charge.

WILLIAM F, BULLEN.
London, Ontario, 1890, et

Ontario Industrla! Loan 8)5 Investment Co.
OFFICES : 93 ARCADE, VIOTORIA 8T., TORONTO,

Oapital, - - - . - . 8500000 00
Oapital Subscribed, - = = 466,800 00
Capital Paid up - - - 814,201 58
Reserve Fund,- - - - - 185,000 00
Oontingent Fund, - - 5,000 00

DIRECTORS.
‘William Booth, Esq., President,
E. Henry D“E‘g‘n' Esq. }Viee-Preaiedents.

Bernard Saunders, Esq.
James Gormley, Esq. Alfred Baker, Esq., M.A.
John Harvie, Eeq.

John J, Cook, Esq.
William Wilson, ksq. ‘Wm. Mulock, Eeq., M.P.
Money to loan on real estate security. Vacant and
improved real estate in the city of Toronto bonght
mg sold, Warehouse and business sites to lease
and buildings erected to suit lessees. Stores and
offices to rent in “Toronto Arcade.” Interest
allowed on deposits other than call.

E. T. LIGHTBOURN, Manager.

The Trust & Loan Company of Canada,

ESTABLISHED 1851

%ul‘)scrlbeél olmm ceves . tl,ggg.ooo
ald-n] ) p———
Reserve Fund w o 147,780

HEAD OFFIOE : T Great Winchester 8t., London, Eng.
OFFIORS IN OANADA : {%‘3&%..%"“‘ IT!%%OT%%%.
Main Street, WINNIPEG.
oSy ST S B i
?WT;. B. 'BBIDGEMAN-SDIPBON.

BICHAED J EVANS, } Commissioners.

The Landed Bagki_ng and Loan Go.

DIVIDEND NO. 28.

Notice is hereby given that a Dividend at the rate
of 8ix Per Cent. per annum on the paid up capital
stock of this Company has been declared for the
half year ending 30th June, 1891, and that the same
ggl e payable at the office of the Company on and

er

Thursday, the 2nd July Next,

The transfer books will be closed from the 16th to
the 30th inst., both days inclusive,
By order of the board.

C. W. CARTWRIGHT, Treasurer.

The Dominion Building & Loan Association

TORONTO, - . ONT.
CAPITAL, - - - - - . . 85,000,000
DIRECTORS.

A. BUBNs, LL.D,, - - - - . - President.

J. B. MOWILLIAMS, - - - Vice-President.
‘W. BARCLAY STEPHENS, - - General Manager.
W. H. MILLER, - - - Becretary-Treasurer.

T. B. DARLING, - - Superintendent of Agencies
HoN. G. W. Ross. J. R. BTRATTON, M.P.P.

Ross, CAMERON & MOANDREW, Bolicitors.

HEAD OFFICE, 54 Adelaide Street East.

Bankers and Brokers.

JOHN STARK & CO,

8TOCK AND EXCHANGE BROKERS.
(Members Toronto Stock Exchange.)
RHAL ESTATH AGHNTS

Moneys invested on Mortgages, Debentures, &o,
Estates carefully managed. Rents collected,

Telephone 880. - 28 Toronto Street.

GARESCHE, GREEN & CO.
BANKERS.

Victoria, - - British Columbia,
A general business transacted. Telegraphio

transfers and on the Eastern Provinces, Great
Britain and the United States.

COLLECTIONS PROMPTLY ATTENDED TO
Agents for - - - Wells, Fargo & Company

ALEXANDER & FERGUSSON,

Investment Agents,

Bank of Commerce Buildings,
TORONTO.

JOHN LOW,
(Member of the Btock Exchange),
Stock and Share Broker,
88 BT. FRANCOIS XAVIER BTREET
MONTREAL,

A. E AMES,

(Member Toronto Stock Exchange.)

STOCK BROKER AND FINANCIAL AGENT

Debentures bought and sold. Money to loan at
lowest current rates.

Teleph 2314,

GENTRAL CANADA LOAN & SAVINGS GO,

26 King St. East, Toronto.
Offices { 847 George St., Peterboro,

Oapital Subscribed, ...... ...8%,000,000.00

Oapital Paid up, . 800,000.00
Reserve Fung, .......... 192,000.00
Invested Funds 8,003,696.14

o e o Sopay e e ot oot e o
easy terms of repayment and lowest ¢
lntztost Dobelft‘t'xyree issued in currency or sterling.

Interest allowed on Deposits.
EO. A. CO F, G. CO. llw;t-
GEO Pr:l'dmt B.R. W&D. g

468 King 8t..West.

STRATHY BROTHERS,
INVESTMENT

BROKERS.
(MBMBERS MORTREAL STOCK EXOHANGE),

78B 8'1;. FRANM%IB XAVIER 8T., MONTREAL.
usiness & confined to commission. Cou-
i):m Cashed, and I)ividendl Collected and Remitted.

terest allowed on Deposits over one thousand
dou..ueremdnin Iaore than seven days, subject to
draft at sight. 8tocks, Bonds and Securities bought
and sold. Commission-One quarter of One per cent
on par value. Special attention given to investmente

. GoopBopy, G w, New York
Aamers: 3 Braxa Bmx&mm.&.%%u'n.

Trust and Guarantee Companies.

——THE ——

TTusts Gorporation of Ontario,

CAPITAL, $1,000,000.
Offices, 23 Toronto Street, Toronto,

PRESIDENT, - - .- . HoN.J.C. AIRINS, P, 8
VICE-PRESIDENTS,

HoN. BIR ApAM WILsON, Ent.

HoN. 818 RIOCHARD CARTWRIGHT, K. C. M. G.

This Compunf is empowered by its charter (ac-
cepted by the High Court of Justice for the purposee
of the Court, and approved by the Lieut. Governor
in Council) to act as Executor, Admini«trator,

iver, Committeé, Guardian, Trustee, As-
d%nre, Liquidator, Agent, Etec., under direct or
substitutionary appointment by the Courts or by
individuails.

It relieves people from having to provide security
for administration, and delivers them from all re-
sponsibility and sometimes oppressive duties,

e Management of Estates, Investments of Money,
Collection of Kents and Interests, Countersiguature
of Bonds, Debentures, ¢ tc., and all kinds of fiduciary
or financial obligations undertaken,

For further 'mlf:rma.tion apply t»

A. E. PLUMMER, Manager

THE GUARANTEE COMP'Y

OF NORTH AMERICA.

—

ESTABLISHE + - l872.

BONDS OF SURETYSHIP.

HEAD OFFICE, -  MONTREAL
E., RAWLINGS, Vice-Pres. & Man. Director.
TORONTO BRANOCH :

Mail Buildings. MEDLAND & JONES, Agents

TORONTO SAVINGS & LOAN 0.

46 King St. W., Toronto.

Pald-up Capital - - - $400,000 00
Total Assets - - - 81,152,585 53

Deposits received at interest. Money tolend, &ec.
INVESTMENT AGENTS.

This Company is authorized to invest money 1o
other corporations and for individuals, pl

the security for such investments in the name o;
the lenders and guaranteeing to them the prompt
payment of both interest and principal when due.

ROBERT JAFFRAY, A, E. AMES,
President. Manager.
THHR

Toronto General Trusts Co.

AND
SAFE DEPOSIT VAULTS,

GORNER YONGE AND OOLBORNE 8T8,

Qapi‘al, - - $1,000,000
Reserve, - - - 150,000

President—HON. EDWARD BLAKE, LL.D. Q.C., M.P.

g E. A. MER®DITH, Esq,, LI,
Vice-Presidents { JoHN Hosaln, Q.'C,, ?‘L B D.
Under the anproval of the Ontario Govern
the Com%ny is accepted by the High Court ofm ;::-’
tice as & Trusts Oomgang, and from its organization
has been employed the Court for the investment
of Court Funds. The Company acts as Executor,
Administrator, Receiver, Committee of Lunatics,
Guardian of Children, Aseignee of Estates, Agent,
&c., and as Trustee under Deeds, Wil's, or Oourt
Appointments or Bubstitutions; also as Agent for Ex-
ecutors, Trustees and others, thug relievin them
from onerous and disagreeable duties, It o viates
the need of security for aiministration.

The Company invests money, at best rates, in first
mortg e8 or other securities; collects Rents, In-
m b 1i{]ide.nds, ?:ts a8 Agenl: lgs all kinds of
1al businees, issues and counter:; s B
anscl rDeben‘tiures. ' slgus Bonds

es and Oompartments varying from the small
box, for those wishing to pres:;vyenf few papers, to
large safes for firms and oorporations, are rented at
low rates, and afford ample security againsat loss by
fire, robbery or accident. Bonds, Btocks, Deeds,
Wills, Plate, Jewellery and other valuables are also
stored. An examination of these vaults by the
public is requested.

J. W. LANGMUIR, Manager,

The London Guarantes & Accident Co,

Of London, England.

This Company issues bonds on the fidelity of all
officers in positions of trust. Their bonds are &c
o-pted by the Dominion and Provinecial Govern-
ments in lieu of personal security. For rates and
fsrms of application apply to

A, T. McOORD, General Manager,
7% King 8t. E., Toronto
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Leading Barristers. STOCK AND BOND REPORT.
_ . =
McMurrich, Coatsworth, PANKG g Csuig-a.l Capital | ot Divi | OLOSING PRICES.
. Pald-up. g last Ly ,  |Cash N
Hodgins & Urquhart, & it 6Mos.| Juno & |per share
Coatsworth, Hovgins. Urquhart & Geddes,
’ Barristers, Sollcitors, Notarles, &c. .| 80 | $3,000,000/ $3,000,000) $1,000,000| 6%
Offices, 11 Toronto Chambers, 1 Toronto st., Toronto ! ‘% &m g:%% lg'ggg 5
Telephone 643, 713,700 584150, 40,000 g*
gcmmercisl Bank, Windsor, N.8. ...... g 1 %,% L %,ooo L 86656 6%2 g
0! on ! i O
BEATY, HAMILTON & SNOW, ggum“‘:‘l TOWEAELDS | 80| TSOOOR| 1457108 550000 3
BABR!STERS. sOucnons &e. or 000000 | srecisecnaes]|  eseiiiginneefosesssrenan coee
g Halifax Banking G0.......coreereererreseonns| 80 Y 500, ) 3
Solicitors for Confederation Life Asgociation. Col- | Bainion ge. 100 | 1934000 1307000 Boivre| 8
lections receive special attention. Ho nel 100 910,100| 710,100 18)ow| 3
15 Toronto 8t., Toronto. Telephone No. 38, lm qu6 Da Beapie 1% i (et }%:% 47;!50.% ;
JaMEs BEATY, Q. O. J. O. HaMiuroN, LLB. | p8 Banqne Jeoques Oerti oot B S00000| 150,000 8
A. J. RUBSELL BNoOW. La Banque Nationalo e 100 ( 1,200,000 1,800,000, 100,000\ 9 .
Merchante’ of 0anads...............| 100 | 590,900 5:599.200| 2835,000] S 144.00
Mexchants’ Bank of Halifax..............| 100 [ 11 1,100,000 375000 8 15200
H W. MICKLE, Molsons 50 000,000, 1,100,000 4 77.50
—— e, [RRERLE s weeh e ¢ st
B. LICIT o ow Br esnssenssersesenssoscnssarsesanss K X 5.
SOLICITOR, * Nova Sootia 100 | 13883,500| 19208849 757 255! a 154.00
MANNING ARCADE, - - - KING STREET WEST, Onhrlo igg iﬁ'% }.'4&,% zgg% 3 112.00
TORONTO. Poople s Bank of Haiifax w....uuw| 80 600, 600,000, 90000 3 20,40
Peogle s Bank of N. B......cocererssarsssean, 13 lm,’% 2 lm,&.g ;gg,oog 4 | e e | aen
2,500 ! ,0C .
6/BBONS, McNAB & MULKERN, S Brophen's 100 | %0000 0000 58000 & | oo ommo| o
tandard 50 | 1,000,000/ 1,000,000 460,000 8} 150 154 75
Bacvisters & Attorneys, Toront 1% .'%om n,%% 15 ;3,% 5 ‘ﬂg 217 21009
Union , | (801 BODOODBO000) | 91000 3| W7 ... '
OrrFicB—Corner Richmond & Carling Streets, Ve ! 100 479 %89 s
LONDON, ONT. ;V lgg 500,000 349006| 75000 g‘
#20. C. GIBBONS GBO. M'NAB armouth 00,000/  50.000; 3
P. MULKERN FRED. F. HARPR' LOAN COMPANIES.
B E UNDBB BormLpinag 8o0's’ Aor, 1859,
W. G. BaAw. -+ » KLLIOTT. Acloultunl Savings & Lioan 00.........| 80 103,0000 8% | oo weere | eeens
" dlns Loan Association .........., 9| 750,000 uo:% 108:000| 8 11y .o 87.37
SHAW & ELLIOTT, Oanada erm, Loan & Bavings Oo.....| 80| 50,000 2,600,000 1,350,156 8 198 900 99.00
e " . Qanadian Ba Co... 50 | 750,000 6A0.410, 180.000| 8% | ... e e
Bar » Soli N Public, &c. | Dominion Sav. 80 | 1,000,000 932 401 10,000 3 % 98 4800
11 UnioN BLOCK, Freehold Loan & Bavings Oo 100 | 3,931,500 1,817,100 629000 4 42 ... 142.00
U |y 2 i e ma g 2T | e
, e e . , ORT. ! 4300, S 5 rene g
38 TORONTO STREET, RONTO, sl 2] mﬂd’m & :-:goo‘ }& 1,%.% -lsg‘g‘m 25%.% i.;g& 1%2958
Lan oo ) 207 0000 38 veve | eesee
LOUNT, NARSH, LINDSEY & LINDSEY ‘5‘3’;’2&2 Eg:: gommc;n&hm‘: o g g% o, % 500 333 BI0| BF | e e | e
And MACDONALD & MARSH, | ontario Loan & Savings O o, Oah.w.'. 50| '300.000| 500000 75000 8400
Barristers, Solicitors, Notarles and People's Loan & Depoe! 50 600, 590.429( 119 000 5762
Conveyancers. Union Loan & Bavings Go........ccoeeneeeee| 80 | 1,000,0000  677.970| 235000 4 34 87 00
Offices 25 Toronto Bt., Toronto. Western Loan & Ba 60 | 8,000,000 750,00 & 179 ... 89.50
BIrJ A.MACDONALD, Q. O, G. C. B.
Wt Loums f‘g‘é Q A H. Mansh, Q.0. UNDER PRIVATR AOTS.
GRORGE LINDLEY. w L. M. LINDsEY. | Rrit. Oan. L & Inv. Oo. Ld. (Dom Par)| 100 | 1,890,000 399,607 000 3% 114 114.00
Telephone No. 45. Central Can. Loan and Savings Co...| 100 | 9,000,000 810,000 192,000, 3 128 . 123,00
Registered Cable Address, “Marsh Toronto.” uondon & Unt.inv.Co.,Ltd, do.| 100 ! 500,000 0| 34 118 . 118.00
London ao?mn(gA‘gy.Oo rlm: do 80 8,000, 700,000 360,000, 4 1243 7 62.50
nv. Liegisla.)...... o o
McPHERSON, CLARK & JARVIS, Man. & North Weet L. Go- (oo Bari| 100 | 1aiyes| ooior W80 & | 0 DT | eo
Barristers, Solicitors, 0080 E “THE COMPANIES' AOT,” 1877-1889,
Orrrcms :—27 Wellington 8t. E., and 84 Front 8t. E | tmperial Loan & Investment Co.Ltd.| 100 | 629,850 000
Telephone 13384. Can. Landed & National Inv't Co., Ld| 100 1.&.'000 gogf',% *3: By
John Murrsy Olark. . Wm. Jx)a.vm MocPherson. | ©eal Hstase Loan & Deventare Uo. ... 60 [ 800,000 477,908]  6,000[......0eeens 24,00
ederick Olarence Jarvis, OxrT. J1. STE. LETT. PAT. ACT, 1874,
Registered cable address, - * OLAPHER,” Toronto British Mortgage Loan Co..... 100 450,000 308,496 59,000 .
REN. WACDONALD. NERRITT & Ontario Industrial Loan & In 1ool 466,800 314291 185,000 33 s 115.00
”l CLARE ) (] SIIEPLEY *The Canada Lauded Oredit Co paid 3} :Pd the Vational Inv. Co. 3 betore the amalgamation.
’
Barristers, Solicitors, &o., INSURANCE OOMPANIES, BAILWAYS. onr London
& 3
Union Loan Buildings 98and 80 Toronto Street, EwarisE—(Quotations on London Market.) ¥ Bh. v
'ronox'ro.
e i e S alf | pen [[CER N B O T8
M. . T, » Q¢ 5 g o year L, Bonds, 3§%...... . 08
w.B. umm.l'ron B. 0. DONALD. g;‘:';;z‘ Divi- N, um or Companty. 83| Bale || Janada Centrai 6+ ssu nutsti,:ga . | 104 108
4.7, LOBB, B, M. LAKR, X oot dend. g_ 5:. Grand 'l.‘runk Oon, §400K .............cn. 8§ 83
) FRANK W. MACLEAN. ol May. 23 g ;% P %:l :(llo.be’:‘tlnre stook...| .. | 121 123
id n ¢] o . YTy
C. J. HOLMAN & CO., » do.  Pirst proforence s 8 7o
Barristers, Solicitors Notaries, Eto., 50,000/ 4. |C. Unlon F.L. &M.[ 50 | & a
88 BAY BT., TokoNTO., 1000 = [Gire ns. Assoo .| 9| 13 .t Ft
w J— Im m lw ” ..n.'...lll.lllo 00 e won
*COMMISSIONBR FOR QUEBEC, v T Loaperisl Fire. S| % &ndlmd 8 X o mgg. bon | 100 | 106 108
OHAS. J. HOLMAN.* OHAS. ELLIOTT. | "85,888| ..... |London Ass.Corp...| 9 18} orthdoern 0; 34 f weene| 100 | 1(6 108
Registered Oabie Address, “Holman, Toronto.” | 10,000 ..... |L &Tanbo 108 do 8% oxtra '4’" ceeenesseseec | 100 1108105
"'m non( on a I‘.n‘ F“ " “ n'm Gr *B 6 LIy uoou'o- see w 98
WL T |LivLond G4 LStk 9 Tororto, Srey & Bruce %"8 onds) 0| % 10
Insurance. &iﬁ 5 Northern I 4 ot lg :?,‘ Woellington, Grey & Bruce Y% 1st m.| .. | 95 100
@ 50
NORTHERN)|& - gt BECURITIRS Lanao.
80,000(  ssreee Soottish luap, 10 11. ) May 23
ASSURANCE COMPANY, s Bl L © «ne| 80 19
OF LONDON, HNG. CANADIAN, Dominlon 53 stook. moa ot Bys. loan.... ig }(l)g
' 100000 ¥ |Brit. Amer. F.& M.|850 (850 weel 103106
Branch Office for Oanada: S0 16 C80AdaLifo o400 | 6O ... m;’&..l u;g s &‘ oy
1724 Notre Dame St, Montreal,| it 15 |Sonfedsrstion Lifeim |10 o) ™o 1os
——— m
INCOME AND FUNDS (1869), BO00 & [Qoabes Hiegn i | Toconia Wﬁ&“‘%’é&? e 1o e
uspitel and Accumulated Funds ........... $83.000000| 000 10 &xm:zm----- % | % [I2041day|| Cit7,of Toronto, oon. deb. « " 1896, 6%..| 106 109
ual ue from Fire and Life 40 | 80 |14741483 o. gen.con. deb. * 1019, 5%...| 108 111
Ann Reven
n mdtz from interest upon 5 my or Lond‘;‘g l;:‘ <l;re! u;a ig;; ::... }g% ig
............................... )y Wi ’-' terworkg, 1 e ..: 107 109
sl il DRRROREY | omoowr mamms | oot s g i 6B
Holders. 200,000 City of Quebec 64 Con. “ 1892 6% 100 102
748, LOCKIE ~—%.p.PE azsoy, ﬁ.nk  Bills, § moRths.............. 4 i Cma . wi lgnimevg.eb “ lms, g% L1 13
[») { y S
MO!- Agent, Toronto. by ie Bllll’ do. 43 5 do. deb. “ 1014, B: .| 106 108
ROBERT W. TYRE, MaraaEa Yon CANADA, 6 do. d 5
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Phenix Insurance Comp'y

OF HARTFORD, OONN.

ESTABLISHED - - - 1854.

Canada Branch:
GERALD E. HART, General Manager, Montreal.

Paid-up Capital, - - $2,000,000 00
Surplus, - - - - 1,301,335 89
Asgets, - - - 5,305.004 23
Income, . - - - 2,778,080 00

A general Fire Isurance business transacted at
lowest current rates.

JAS. B. BOUSTEAD,
HERBERT H. MAUGHAN

AMERICAN TRUST GOMPANY,

173 BROADWAY, l 67 YONGE STREET,
NEW YORK. TORONTO, ONT.

AUTHORIZED CAPITAL, - $1,000,000,

THE AMERICAN TRUST CoMPANY has recently
authorized an increase of its Oxpital Stock to
One Million D.ilars, and issues Three Classes

of Stock:
Ordinary Instalment Stock,
Regular Full Paid Stock, and
8 per Cent. Guaranteed Preferred Stock.

} District Agent, Toronto.

The different classes of stock meet the wants of
different investors, This issue of Instalment Stock
offers an exceptional opportunity for persons desir-
ing to lay aside a few dollars each month, where
they can realize Eight per Cent. on their money

It will pay you to inv ate this Instalmen Btock.

Write for pamphlet and full information.

WILLIAM H. MILLER,

TORONTO, OINT.

WILLIAM KENNEDY & SONS,

OWEN SOUND, Ont.
M'FRS OF THE

“New American”
TURBINE
Heavy Mill Work.

Water Power Pump-
ing Machinery for
J§. Domestic and Fire
purposes.
Pians, Estimates, and Superintendence fo
Construction of Municipal Water Works an
Improvement of Water Powers.

OMINION PAPER BOX GOMPANV,

MANUFACTURHRS OF
HARDWARE FOLDING BOXES,

CONFECTIONERS’' FOLDING BOXES,

Packages specially adapted for all classes of goods.
74 and 76 King 8t. West, Toronto.

JOHN J. QARTSHORE,
49 Front S§t. W., Toronto. Telephone 816.
Raiway and Tramway Equipment.

New & Second hand Steel & Iron RAILS.

‘Wrought and Cast Scrafp Iron by Oarload or Cargo.
rices.

Canadizn Mutual Loan and Investment Co.

HEAD OFFICE:
31 Yonge Street, - Torum'o, Cangda.

The cost of a share is $1 membership fee, and 60
cents monthly dues. Maturity value of aehare is
$100, and estimated limit of maturity is 7 years
Mounthly payments of $3 will yield $500 on maturity

of shares. A saving of 20 cents & day invested here
will insure $1,000 in 7 years.

TORONTO PRICES CURRENT.

(CORTINUED.)

' Oanned Frauits—Cnases, 3 des. ench.

APPLES—3'8,

“ Gallons...
BLUEBERRIES—2 s. Loguie s .
RASPBERRIES—2's, Lakep vt .
STRAWBERRIES—2'8, oulter’s..
PEARS—2's, Bartlett, Delbhi...

‘ 8 ,Ba.rtlett Boulter's ..
Pmclms-ia s, Beaver Yellow ..
chtor, Yellow
“ 8 s, Victor, Yellow.
“ 3's, Beaver, Yellow

“ 3's, Pie...
QUINCES—2'8, Bouit
Pruoms—2's, Green Gsge, Nelles’

Canned Vegetables—Cases, 9 deox. each.

Bnms—e‘s Stringless, Boulter s...
s, White Wax, Lakep

“ a's, Boston Baked, Delhl
Com«—g'u. onn, Bonlter 8 ..
o Q's, Canada First, Aylmer

“  9s. Epicure, Delhi ........
Pras—Marrowfats, 2's, Delhi .....
“  Champion of E., 2's, Aylmer.., *

“  Btandard, 2's “

“  Ontario Sweer Wrinkled.. “
Pvmms——s‘s. Aylimer., .
9's, Delhi “

“ 3's, Ln.ke
Tom ATOES—Crown, 3's
Toe C stle, 3's

Beaver, 3's

ToMATO CATSUP—¥8..... "

Fish, Fewl, Meats—Casecs.

mmnnn—uyrlck'a 4 dos.......
Empire, 4 doz
SALMON—Lynx, 4 dos “
“ orse Shoe, 4 dou, 10 case lots “
v in less...... *
- Whit«e, 4 doz. - "
" B. A. Salmon.
SAanEs—Maxtmy 3s
s, Chancerelle, 100 tin
u Alberts, 100 tins ............
o l, Alberts, 100 tins .
o '8, Bonllud 100 ting’
CHIOKEN—E ylmer, 13- ¢.,
'I‘mumv-Boneless, Agylmer 130z, Qdox.
Duck—B
LoNcE Tomm'n——l'a. 9 doz.
P18’ FERT—1'8, 8 dO% .......
Commn Bnnr—cln-k 8, 1's, 2 doz
Clark’s, 2's, 1doz .
Clark’s 14'5 1 dos...
Ox ToNGUE—Clark’s,23’s, 1 dos .....
LounocE ToNGUE—Clark's, 2's, 1 dos
Sour— Clark’s, 1's, Ox Tall, 2 dos ..
“* Clark’s, 1's, Ohioken,ndos
Fisa—Berring, scaled .......
, per 100 1bs....

Sawn Lumber, Inspected, B
Olear pine uin.ot over M.

Plole .orom

}')'loorlng, li & nin

B BrroBBREE8BE
SSSIsREES8SRE888 3 wo

Hard Weods—¥ M. ft. B.M.
Bireh, No. 1 ANA | cencersensersensonssnnnenss 817 00

o, 2
Ash, white, * % 00
“  black, * 16 00
Blm, soft *“ 1 00
“ rock 18 00
Oak, rv;l;ito No 1 g 00
T gre; 00
Balm of Gil No. a ['% 18 00
Chestaut 25 00
Walnus in, No. l&ﬁ... . 85 00
Buttornut " e 30 00
Hiockory, No.1&2 ... 28 00
Basswood 16 00
Whitew " 85 00
Fuel, &ec.
Oosl i L L - SU——— Y
BLOVE ..icrirecacnssscesrsracenees 5 50
" “" NUE ..ccverrircsmmmasarssensesssnes O 50
‘ Boft Blossburg ......... W X 4
" “  Briar] . 55)
“  Grate ...... [ . 585
Wood. nud best uncut . s 5 6)
2nd quality, 4 80
“ “ bestout i apltt 80
“ €nd quality ont and split &§ 00
Pine, GnoUL ...cecereesessmesereenes  § 50
“ ¢ out and splt .eecersree. 5 00
" BlabB...ccccscrncsresemesesenres 3 50

LIVERPOOL PRICES.

b b ek Bt
BEEX
© 1k bk ot bk b ek b b B b e ok

e pOr gol. $

8
©

8
g
"
*»
=3
2
)

per goz $

- per dos

[

=13

RER e BEEERBRRER
888835828828888

25 BREERSLEREES

SREIBIESIBSE SBI[LIISLSISL8E8S

Y- 1T

-

B0 = G0 GO 10 B9 1O 1D 1D 2D v €O

2RIV TIRTLRREREEESR LTSS

RO R-IONHDPBODOOOOO

SCRARRRABETRER

BB58855585588538

2
aZ

-
o

QQCC@@H‘SQ&-

June 4, 1891,

Wheas. Bpring ... 8"
Kansas Winter... - o~ H
No. 1 wal sonsass o 5 0esasenes H

[}
Peas H
Lard o
Pork eanen a
e 2

OAY ......ccvne. eenos 3

Tallow ... sevsecsssscamarossesss qg
o SISO O s cemrsetetnas  cassvibanee snan 48

Railway Companies.

INTERCOLONIAL ~ RAILWAY

OF CANADA.

—TH H—

Direct Route between the West and

All points on the LOWER ST. LAWRENCE
and BAJE DES CHALEUR, PROVINOE
of QUEBEC; also for NEW BRUNB-
‘WICK, NOVA SC0OTIA, PRINOR
EDWARD, CAPE BRETON
ISLANDS,
NEWFOUNDLAND, AND ST. rmmm.

xgmstt&lnl leave Montreal and Halifax daily
ay excepted), and run through, without ohl.nxo
tween these points, in 88 hours and 55 minutes
The through cars of the Intemolonhl
Railway are brilﬁuntly lighted b{( electricity, and
heated by steam from the locomotive; thus greatly
increasing the comfort and safety of ‘travellers,
New and elegant buffet, sleeping and day cars are
run on all through expreeas trains,
CANADIAN EUROPEAN MAIL AND PAS-
SENGER ROUTE.

n& for Great Britain or the Continent
laavlng on Friday Morning will join
outward ma.ll steamer at Halifax on Batnrday.

The attention of shippers is directed to the

superior facilities offered by this route for the trans-

rt of flour and general merchandise intended for

e B Provinces and Newfoundland; also for

ihlpments of n and produce intended for the
uro

et.
6‘; be obtained and ali information
a.bouﬁ the route, also freight and pessenger rates
on application to

N. WEATHERSTON,
Western

t and Passenger Acent,
93 Rossin House Blook, York Bt., Toronto.
D. POTTINGER,

Chiet Buperintendent.
Rallway OEoo. Moncton, N.B.,
th Nov., 1880,

DAMAGE BY FIRE APPRAISED.
ALEX. BRUCE,

Builder and Contractor,
GUBLPH.

THE MERGANTILE AGENCY

The oldest n.nd most trustworthy medium for in.
formation as to th tma.nnd position of traders

in the United sme- and
Branch Offices in TORONTO, MONTBEAL.
HALIFAX, HAMILTON, LONDON, ST. JOHN
W NNIPEG, VICTORIA, BIA’ B, O, and 1 one hasdred
and twenty-six cities of tﬁe Uni' ted States & Europe
Reference issued in January, March, July

and September, each year.
DUN, WIMAN & CoO.

OFFICE THE
. MONETARY TINES
tatlonery PRINTING OFFICE

18 THOROUGHLY EQUIPPED WITH
OOMPETENT WORKMEN AND THE BEST MAOHINERY FOR THE
SUPPLYING OF TASTEFUL TYPOGRAPHY IN

Letter Heads Bill Heads Memorandums
Note Boeks Drafts Check Books
Catalogues of every deseription

ROBERT BEATY & CoO.
61 KING BT. EAST,
(Members of Toronto S8tock Exchange),
Bankers and Brokers,

Buy and sell Stocks, Bonds, &c., on Commuission, for
Cash or on Margin. American Currency
and Exchange bought and sold.

Insuranoce.

Provident Savings Life Assurance Soclety

OF NEW YORK,

..Pnnmn.

TTTTITRIPs

- vere:. BECRETAR'
Agents wanted in unreprmnhd discrlou-thll
Company's plars ara very attractive and eanil
worked. Liberal contracts will be given to exper{
enced agents, or good business men who waut to
engage in life insurance,

Apply to R. H. MATSON, General Manager

for Oanads, 37 Yonam STREET, TORONTO,
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Leading Wholseale Trade of Montreal.

D. MORRICE, SONS & C0.,

_ MONTREAL & TORONTO.
MANUFACTURERS' ACENTS, ETC.

THE DOMINION COTTON MILLS CO.. Montreal.
Mills at Hochelaga, Coaticook, Brantford, Kin
t.on,k Halifax, Moncton, Windsor, N.8., Magog (print

works).
Grey Cottons Bleached Shirtings, Bleached and
are Sheetings, Cantons, Bags, Drills, Ducks,
arns, Twines, Wicks, Prints, Regattas,
Printed Cantons, Damasks, Sleeve
Linings, Printed tlannelettes.

THE 8t. CROIX COTTON MILLS, (Milltown, N.B.)
Shirtings, Ginghams, Oxfords, Flannelettes, Tickings,
Awyings, bheetings, Yarns, Skirtings, Cottonades.

- ALSO -
TWEEDS, Fine, Medium and Coarse; Etoffes, Blan-
ets, Horse Blankets, Saddle Felt, Glove Lining,
NNELS, Grey and Faney, in All Wool and
Union, Laigi?g Dress Flannels,

SERGES, YA
Socks and Hosiery, in
8,

- - ol = B

ENITTED UNDERWEAR,
Men's, Ladies’ and Children's.

CARDIGAN JACKE ! 8, Mitte and Gloves.

BRAID, Fine Mohair for Tailoring, Dress Braids
and Llamas, Laces.

OARPET RUGS.
The Wholesale Trade only Supplied.

CHALCRAFT, SIMPSON & C0,,

CLOTHING MANUFACTURERS

WHOLESALE,
43 Colborne St., TORONTO.

Leading Wholesale Trade ot Montreal.

Leading Wholesale Trade of Montreal.

W. & J. KNOX.

Flax Spinners & Linen Thread W'trs

KILBIRNIE, SCOTLAND.

Bole Agents for Canada

GEO. D. ROSS & CO,,

848 Craig Street, Montreal.

TORONTO OFFICE,
12 FRONT ST. WEST

THE BELL, TELEPHONE CO'Y

OF CANADA.

C. F, BISE, L PRESIDERT

GEO. W. MOS8, - - - . VioB-PRESIDENT.

0. P. BOLATER, . BECORETARY-TREASURBR.
HEAD OFFICE, - . MONTREAL.

H. C. BAKER,
Manager Ontario Department, Hamiltor

This Oompnn{ will sell its instruments at prices
nng:lnﬁ from $10 to $95 per set. These instruments
are under the protection of the Company’s patents,
and purchasers are therefore entirely free from risk
of litggnﬂon.

This Company will arrange to conneot places not
having telegrq;hlo facilities with the nearest tele-
ggyh office, or it will build private lines for irms or
viduals, oconnecting their places of business
or residences. It is also prepared to manufacture
all kinds of electrical apparatus.
Fogo particulars apply at the Company’s Offices,
as above,

MUNN’S
PURE BONELESS CODFISH,

THE FINEST ON THE MARKET.
Packed in 101b., 201b. and 40lb, Boxes. Tied
up neatly in 21b. Bricks.

Every brick is guaranteed full weig]ht and genuine
codfieh. Tasty, Economical, Delicious. Try
it and be convinced.

STEWART MUNN & Co.,
MONTREA.

Mercantile Summary,

TaERE are nearly 6,000 pieces in a modern
locomotive, and it’s no small job to put them
together.

TaE Post, of Sackville, N.B., says that the
New York Freestone Quarrying Co. shipped
11 cars of stone thence to Toronto last week.

VEmws, according to the latest Parisian ver-
dict, must float and not be confined by a
single pin. They must not touch the face, but
hang away.

THE census enumerators for Winnipeg have
finished their work. It is generally thought
that the census will show the population to be
in the neighborhood of 26,000.

WiIrH one or two trifling exceptions, the
submarine cables of the world, which stretch
over 120,000 nautical miles, and have cost
$200,000,000, are of British construction.

THE steamers of the western line R. & O.
Navigation Co. began their daily trips on
Saturday, 30th May, between Montreal and
Toronto. They will pass via Bay of Quinte
this season.

A ¥Ew days ago an_auction sale of twenty
plasform cars, built for the New York Iron
Company, who are insolvent, took place at
Levis, Que. The cars were purchased for
#6,220 by Messrs. Carrier, Laine & Co., who
built them.

Morcantile $ummary,

A cLevEr Kingston ocitizen bought a great
bundle of skins on the market for 8%c. each.
He thonght they were muskrats. He took
them to a dealer and showed his bargain. The
dealer offered 3c. a piece for them, as they
were hedgehog skins.

A carco of asphalt from Bicily, 2,030 tons,
reached Montreal last week per steamer
* Matthews.” This is the second cargo of
asphalt which has arrived in Montreal from
Bicily. After discharging her cargo the
“ Matthews "’ loads deals out.

Perruuep gloves are a novelty on sale at
some of the shops. They are usually the
Buede mousquetaire, and they are so treated
with orris root that cheir fragrance is practi-
cally imperishable, certainly outlasting the
life, even in careful hands, of these frequently-
renewed necessities.

A rrorosITION has been made by the Grand
Trunk Railway Company to the City Council
of London to baild car shops at that place.
The draft agreement calls for a bonus from
the anthorities of $100,000, which, together
with $50,000 additional, the company is to
spend on its buildings, and give employment
to 500 men. The Advertiser regards the sub.
jeot as the most important that has engaged
the attention of the citizens for years.

Mercantile Summary,

Tae annual general meeting of the Canada
Atlantic Railway was held at Ottawa last
week. The election of officers resulted as fol -
lows: President, C.J. Booth; vice-president,
Geo. H. Perley; ditectors, E. C. Smith, J. F.
Booth, C. B. Powell, N. MacIntosh, W. Ander-
son, McLeod Stewart.

Tee bankrupt stock of McBean Bros. was
sold in London last week. D. H. Tennant
bought the groceries at 66 cents on the dollar,
and W. Horner the liquors at 85 cents on the
dollar. The same auctioneer, Brunton, sold the
bankrupt general stock of Craig, of Petroles,
to Mara, of Galt, for 563 cents on the dollar.
The stock was valued at $2,888.

A YEAR after the formation of their partner-
ship—which was in 1889—the firm of Stephens,
Glass & Clark, makers of boots and shoes at
London, sustained some rather heavy losses in
the North-West. Recently there has been
rumors of friction between partners, and now
an assignment is made.——Starting in 1886,
with a small capital. Snively & Crites, general
dealers, of Oil Springs, have not succeeded up
to their expectations, and are now in the
hands of an assignee.——Here is a quartette
of minor failures: Wm. Reynolds, harness,
Sarnia; J. O. Harris, confectioner, Toronto ,
J. W. Outhet, butcher, Toronto: N. & F.
Whitelaw, plumbers, Toronto.

HUTCHISON, DIGNUM & NISBET,

(Successors to DIGNUM, WALLACE & CO0.)

Manufacturers’ Agents and
Importers ot

Fine Woollens & Taulors’ Trimmings
5 FRONT STREET W.§ TORONTO.

Select Canadian Tweeds a Specialty,

Sole agents in Canada for J. N. Richardson, Sons
& Owden, (Ltd.), Belfast, Irish Linens; Robert
Pringle & 8on, Hawick, Beotland, Scotch Underwear;
David Moseley & Sons, Manchester, Rubber Goods ;
Currie, Lee & Gawn, Hawick, 8cotland, Scotch
Tweeds; J.8.Manton & Co., Birmingham, Braid &
Metal Buttons.

R B HUTCHISON, EDWARD J. DIGNUM
L t¢ of firm,Mills & Hutohison, R, A, NISBET

GEO. W. BOOTH. HENRY C. FORTIER. CHAS. J. PETER.

THE TORONTO
Biscuit and Gonfectionery

COMPANY,

7 Front Street East, Toronto,
MANUFAOTURERS.OF
BISCUITS, CONFECTIONERY,
" JAMS AND -JELLIES. .

—

SHND FOR PRIOR LIST.

H. D. WARREN,

©C. N. CANDEE,
Pres. & Treas.

Secretary.
—THE-

GurTa Perca & Russer Mrc. Co.
OF TORONTO ’

MANUFACTURERS OF

Rubber Belting, Clothing,

Fire Hose, Macintosh Clothing, &c.

—_—

THE ONLY RUBBER FACTORY IN ONTARIO.

FACTORIES, PARKDALE, TORONTO.
Officc and Warerooms, 43 Yonge 8t.,

Toronto.
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Leading Wholesale Trade of Montreal.

BAYLIS MANUFACTURING €01,

16 to 28 NAZARETH STREET,
MONTREAL.

Varnishes, Japans, Printing Inks
o WHITE LEAD,
Paints, Machinery 0Oils, Axls Greass, do.

'MCcLAREN’S GQENUINE

Gook's Frind Baking. Powdar

The new brand * Extra Quality,” s0ld only in tins,
surpasses all heretofore on the market for purity’
and richness in rising power. Btandard quality,
in paper as usual.

W. D McLAREN, - - MOIITBEAL;;

SOLE MANUFACTURER.

JAS. A, CANTLIE & CO.

CENERAL MERCHANTS AND

MANUFACTURERS’ AGEN TS

_ ESTABLI>HED 22 YEARS.

Coxlolu. Gr y Bheeunﬁi: Checked_Shirtings, Den-,
. ims, Cottonad:s, Tis gs, Bags, Yarn, Twine, &c.
'l‘weeda. Fine, Medium and Low Priced Tweeds,

, Onssimers, Loeskins, Etoffes, Kerseys, &e.
l'l.nnols, Pln.in and ancg Flannels, Over-Coat
Li Plain and Fancy Dress Goods, &c.
JEnitted Goods, Bhirts, Drawers, Hosiery, &c.
Blankets, White, Grey and Colored Blankets,
£ Wholesale Trade only Supplied.

18 and 15 St. Helen St. 20 Welllxgt‘m 8t. W
MONTKEAL

"Advances made on Consignments. Correapond-
ence Solicited.

McARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

COIOI’ & Varmsh Merchants

IMPORTERS OF
mtemsn and BELGIAN WINDOW GLASS

- Plain and Ornamental Shm, Poulhed. Rolled
and Rough P,

Palntm & Artists’ Materlala, Brushes, do
YT mess.mum &m,m,m Oom-

MONTR EAL

V4 POURKER 400,

Canada Cement,
Roman Cemens,
Wltar Lime,
Whi

Plagter of Parls
* Bootek Glased Du.(n Pipes, ~ Borax,
Fire Olay, bhlnl Ohy.
Manufacturers of Bessemer Steel

Sofa, Chair and Bed Springs.

A laxrge Btock always on hand

HEES, ANDERSON & CO., |

MANUFAOTURERS OF |

WINDOW SHADES,

Plain, Decorated and Fringed

S8TORE SHADES
Spring Roellers, Curtain Poles, &c.
Down ng;vn Office and Sale Brooms.} Tom” 10.

108 King 8t. W.
Fucv.ory, Dn.venport Ro

VIGTOR TYPEWRITER

ONLY $15.00.

John Galt, Givil Engineer, Tcronto, says: “Itis
certainly the best ohegin maohine I have seen, and
will be Lard to improve on.”

The price is only $15.00, writes capitals and small
letters, snd will be taken in exchange at full price

aigd witHin gix months from . ate.of- purcusse, for
Eemmgt.on Svandard 'l‘ypewuter

GEORGE BENGOUGH,

Adelside. Stréet West, Cormer Yoriga St.

Leading Wholesale Trade of Montreal.

HODGSON, SUMN

IMPORTERS OF

347 & 849 St. Paul Street, MONTREAL

&0

| DRY GOODS, SMALLWARES
and FANCY GOODS

|Cochrane, Cassils & Co

BOOTS & SHOES
WHOLESALE.
Corner Latour and St. Genevieve Sts.,

MONTREAL, Que
ISLAND CITY
White Lead, Color & Yarnish Works,

MANUFACTURERS OF
WHITE LEADS, MIXED PAINTS,
VARNISHES AND JIPIIS

IMPORTERS OF

Dry CQolors, Plain and Decorative Window

Glass, Artists’ Materials.
146 MeGILL ST.,

2o, P. D, DODS & 00
ALEXANDER EWAN & (O,

MANUFACTURERS’ ACENTS,

COTTONS AND WOOLLENS‘

| from favorable.

AGENTS FOR THE
Merchants’ Manufacturing Company,

ST. HENRI.

Bleached Shirtings, Curtain Rcrims, Lenos, Fancy

Muslins and Cheese Bn.nda.gmg

i} No. 5 Fraser Building.

43 Bt. Sacra.ment. Stroet, MONTREAL.

: Telephone No. 2870.

ISUCKLING & CO,

TRADE AUCTIONEERS,

62 and 64 Wellington St. West,
TORONTO.

BREGULAR FORTNIGHTLY SALES OF

DRY GOODS, CLOTHING, BOOTS & SHOES
AND'GENERAL MERCHANDISE.

The best opening in Canada for Manufac urers
and Merchanta disposing of surplus stocks Liberal

p a.dvuncel made on all kinds of merchandise con- |

ed to them.
gmolpondenoe respectfully solicited. All tran-
sactions strictly confidential. “Telephone 840.

———BUSINESS MEN——

Who contemplate u business earcer for their
sons should send them to the

BRITISH AMERICAN

* + «ToRonro
BUSINESS COLLEGE "
Where they Will be practically and thoroughly tuugh\‘. how
‘) books, calculate rapidly and accurately, and vn-ne
Ehu: ness ‘llstter 5 also the use of the typewriter together witk

B. & C. Corsefs

MANUFACTURED ONLYiIBY

BRUSH & C0., - TORONTO.

Leading Wholesale Trade of Montreal.

FOR  SPRING, 83l

SPECIAL VALUE IN
Prints.
Dress Goods,
Black Silks.
Satins.
Carpets

Everfast Hosrery,
Berthamay Kid Gloves.
Odourless Waterproofs.

. GREEKSHELDS, SO & ﬂl

MONTREAL.

Mercantile Summary,

WHEN & man goes down the general verdxct
is that he has gone up.—Dallas News. :

Maxy are slow to learn that in all lines of
| trade small gains realized on ' many things
amount to more in the end than a few big
profits.—San Francisco Grocer.

Faruer Eli.—“ This paper says the vigible

| supply o’ peanuts this year is 400,000 bushels,

an’ I'm goin’ down to see them peanuts ef T
never go nowheres again.”—Puck.

AccorpiNe to the New York Shipping List,
the general business situation continues far
General trade throughout
| the United States i is, a8 a rule, far behind wha.t
it usually is at this time of the year.

Tae value of Canadian products exported to
the United States from the distriot of Hamil-
ton during May last was only $17,007. The
principal item was hides and skins, $7,329 ;
returned American goods, $3,859 ; sandstone,
$2,024; potatoes, boxes, lumber, cedar posts
and machinery.

Two shoddy cloth pedlers, accompanied by
two women, are reported by western exchanges
to be working their orooked game in Mar.
quette, Manitoba. They have viotimized seve-
ral farmers around Osak River, anedoss,
Newdale, Basswood, Creeford and Glendale,

| taking $50 to $100 from some of them for

worthless goods. o
OnE of the pioneer wholesale merchants of

| this city, in the person of Mr. Thos. Lailey,

died at his residence on Wednesday last. For
some years past he has lived in retirement

|from active business, enjoying a comfortable

competency from the dry goods business which

|he founded, and which is now known as
{ Lailey, Watson & Co.

DrespeN, Ont., is to have an establishment
for the canning of all sorts of froits and vege-
tables. A joint stock company has been
formed, with .the following officers : Presi-
dent, J. W. Sharpe; directors, Mesars. Tur-
ner and Waddell ; secretary, J. H. Burnie;
treasurer, C. P. Watson. The company will
have a capital of $10,000. .

Ax explanation is made with respect to the
assignment of Thos. Cottingham, a harness
maker of Rapid City, which may be stated:
He gave a chattel mortgage to run, he thought,
for six and twelve months, but finds it fore-
closed at the end of one month. To save other
creditors he has assigned, which step may be
revoked if the chattel martgage igre-arranged.

.
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We hear of the resignation of Mr. G. W.
Hobart, general manager of the Central
Vermont Railway. Mr. Hobart was for 40
years connected with this road. A circular
. issued by the railway states that the office of
general manager has been done away with,
and that its duties are now to be performed
by Mr. E. C. Smith, second vice-president.

Wz note the recent assignment of Levere
Thibault, a Montreal grocer in a moderate
way, with liabilities of $3,754.—In the same
city, Elizabeth Burns, doing a grocery business
under the style of Thomas O'Hare & Co.,
has been asked to assign; liabilities small.—
N. Leroux, a Montreal shoe dealer, is offering
25 ots. in the dollar. He is reported as having
failed before in 1889,

Trr County of Drummond Railway, 66 miles
in length, has been completed from St. Hya-
ointhe to Nicolet, Que. It was chartered in
1888, Mesars. Church, Mitchel & Fee, the
three directors, being all county Drummond
residents. Considering the heavy bridge that
had to be built across the rivers 8t. Franocis
nd Nioolet (constraocted of iron ani massnry
piers), it has been done with fair speed.

Tre insolvent shoe manufacturing firm of
Hemond & fils, Montreal, have sabmitted an
offer of 20 cents on the dollar, payable in three
and six months, first payment secured, which,
however, does not seem to be favorably viewed.
As investigation progresses the estate shows
up poorer and poorer, and it is variously esti-
mated that from $25,000 to $40,000 of paper
under discount, will rank upon the estate.

In the able review of the New York drug
market for 1890, by Mr. John McKesson, jr.,
published in the annual report of the Chamber
of Commerce, the total production of quinine
last year is seen to have inoreased to about
9,600,000 ounces. There existed at the open-
ing of this year a stock in London and this
eountry of nearly 12,000,000 ounces, including
the contents of the bark then in London. The
New York Shipping List asks: Is it any won-
der that the market has been depressed?

Iron vessels built on the lakes are being
used for ocean traffic. Witness the following
from the Standard, of Cornwall, Ont.: The
largest vessel ever seen in Cornwall passed
down the canal last Friday night. She was
the * Keenaway,” built in Bay City, Michigan.
Her length is about 300 feet, and she had to be
taken down in sections, being too long for the
locks. The hullis of iron. When loaded the
* Keenaway " will draw 22 feet of water. The
sections, which were towed down by four tugs,

will be joined in Montreal, when this leviathan
of the lakes will be ready for ocean service.
8ince his compromise at 50 cents on the
dollar,arranged about fifteen months ago, A.A.
Alexander, hatter and farrier on Queen street
west, has found trade anything but good.
The employes of more than one establishment
in that part of the city have been out on strike
during recent moaths, and this has had & per-
ceptible effect on the sales of men’s headgear.
It is also claimed that there was miscalcula-
tion in respect of the above compromise.
Whileit was intended for a general settlemens,
it in faot applied to Toronto creditors only,
and some of those in the East were enabled to
exact more. All this, with expenses out of
proportion to his trade, has made it necessary
for Mr. Alexander to snspend payment. He
owes $12,500, and showa assets of $11,300.

Tae list of failures for the week in Ontario
trade circles is neither long nor important in
any particular. Some difficulty outside of his
business as fancy goods dealer, cansed Mr, Mo.
Arthur, of Dangannon, no little uneasiness in
January last. He has now failed.——Alder-
man Hewitt, of this city, in his capacity of a
builder, finds himself 8o encumbered with real
estate, at present not readily convertible into
cash, that he has been compelled to consult
with his oreditors. They havegranted him an
extension of time.——When the principal per.
son interested in the business success of P.
Haunter, tailor, of this city, forced his way into
the locked-up store of that individual, he found
little that would console him for his past due
acoount. Meantime, Hunter has left town.
——When Geo. May, tailor, of Barrie, failed
in December, ’89, his wife bought in the estate
and continued the business under the style of
May & Co. Another assignment is now re-
corded.

INSURANCE NOTES.

We observe that at the recent meeting of the
Actuarial Society of America, there was elect.
ed to membersbip therein Mr. Richard Teece,
manager and actuary of the Australian Mutual
Provident Society, who is a live man with
modern ideas.

That the residents of Germany appreciate
the good results afforded by life insurance is
well illustrated by the fact that the amount of
insurance in force in German companies has
increased from 2,158,530,000 marks in 1879 to
4,248,620,000 marks at the close of 1890.

Mr. Henry C. Ayres, of Pitisburgh, general
agent of the Northwestern Mutual Life, has
been selected by the executive committes of
the National Association of Life Underwriters
to design and furnish badges for the delegates

month,

In grappling with the fiery element, the
people have come #o regard with more than
ordinary interest the efficienoy of the fire
department in the several localities. The
work of the fire laddies on such ocoasions, says
the Court Journal, is as brave and heroio as
that of the soldier on the battle field, and too
frequently, alas! results in injury to the
person and even in loss of life.

We learn that Mr. 8. Foster Macgurn, who
has been for some time past superintendent of
agenoies for the Mutual Life on the Pacific
coast, and formerly general agent of the City
of London Ins. Co. in shis city, has been ad-
mitted into partnership in the firm of Messrs.
H. F. Heisterman & Co., at Victoria, who are
general agents of the Mutual Life for British
Columbia, and are general agents besides.

The gentlemen whose namee follow are
chairmen of the committees chosen by the
Michigan Life Underwriters’ Association for
entertaining the delegates to the meeting of
the National Association at Detroit this
month. On invitations, M. Early; on boat,
exoursion and lunch, Chas. P. Raussell ; on
programmes and printing, C. C. Kelso; on
reception, J. C. Thomson ; on banquet, J. H.
Robinson ; on toasts, A. E. Bradley ; on masio,
Jay Bassett.

Some Michigan agents have learned a new
trick to obtain custom among the lumber men,
says the Insurance Times. Instead of insuring
lumber for short terms at short rates, they
issue yearly policies and cancel pro rata as the
lumber is sold. The Chicago general agents
have discovered this device, and are applying
the correction, but the Michigan people retort
that this practice was invented by the Chicago
brokers long ago, and that they ought to have
the same privilege.

The Inland Lloyd’s Register, showing the
American tonnage of the great lakes and in-
land rivers, ocontains a list of 41 side wheel
steamers having a net tonnage of 16,566, and a
valuation of $8,947,600 ; 612 propellers with a
net tonnage of 376,453 and a valuation of $39,-
889,800 ; 450 tugs with a net tonnage of 12,314
and a valuation of 92,360,800 ; and 796 schoon-
ersand barges, net tonnage 252,020 and a valua-
tion of $7,911,800. This makes a total of 1,899

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto,

WE CONTROL
Honey Drop Corn.

CloverLeaf 8almon, (flat tins.)

Ratger & Co.’s (London, Eng.)
Jams and Jellies,

Higgins' Eureka Salt,

Cunningham & DeFourier’s
Potted Meats,

Heinrich's German Family Gelatine

EBY,BLAIN & CO.,

WHOLESALE CROCERS
Qor. Front and Soott Sts. TORONTO

WILD, GRASETT & DARLINE,

STAPLE AND FANCY

DRY G0ODS,

IMPORTED AND CANADIAN

WOOLLENS

-~ TAILORS’ TRIMMINGS, -
MEN’S FURNISHINGS.

— s

Stock Is Kevt Attractive and Fresh all
the Year Round.

Travellors’ and_Letter Orders Receive Prom
and Careful Attention, v

Leading Wholesale Trade ot Toronto.

—THH—.

BARBER & ELLIS C0,

~——HAVE A FULL LINE OF—

"TRIAL

BALANGE
BOOKS

In 500, 1,000, 1,500, 2,000, 2,500,
8,000,

PRICES ON ‘APPLICATION,

to the national convention at Detroit this .
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vessels with a total net tonnage of 657,356, and
a valaation of $60,109,900.

London Punch prints the following desorip-
tion of a special hazard, which, we presume,
muss have & prototype somewhere :

* ComBusTIBLES.—I have 500 barrels of kero-
sine oil and 300 of paraffin, stored in & large
room in the basement of my premises. Up-
stairs, on the top floor, there are about 200
assistants at work. I now want to use pars of
the same room for the manufacture of fireworks.
The place I don’t think is too dark, as I have

it oconstantly lighted by naked gas-jets. Wounld
there be any need to take out a license? The
surrounding property, although very crowded,
is only of a poor description.”

An Aot tocompel all fire insurance companies
in Philadelphia o contribute to the support of
the insurance patrol has been finally passed by
the legislature and sent to the governor forhis
approval. Heretofore, the United States Re-
view explains, the expense of sustaining the
patrol was borne by a portion of the compa-
nies doing business in Philadelphia. The Aot
empowers presidents of fire insurance compa.-
nies in Philadelphia to form a corporate body,
0 be known as the Saivage Corps. They shall
have the direction of the insurance patrol,
which is given all the power of a municipal fire
company, to enter buildings in danger of fire,
to remove goods, etc. The expense of main-
taining the insurance patrol shall be assessed
upon all fire insurance companies in the city,
not to exceed 2 per centum of the aggregate
premiums, and shall be collectable in any
court of law. The Act permits the organiza-
tion of only one fire patrol.

It's too bad, this scandal of Satterlee, Bost-
wick & Martin, the brokerage firm in this
city, says the Insurance A4ge of New York. “ It
is the old story of a good business and a good
name wrecked by the speculative proclivities
of one of the firm. Probably every man has a
right to risk his own money, to throw it in
the East River, if he likes. But how many
wrecks are strewn along the road which begins
at the point where some one else’s money was
first used for contingent gain! We are glad to
believe that financial probity is by a large
majority the rule, not the exception, in the
transactions of the fire underwriting world.”
The three partners were gentlemen of good
social and business standing. Mr. Livingston
Satterlee was formerly president of the Ztna
Fire of New York, and was Colonel of the
Twelfth Regiment of the New York State

" Militia. Mr. Bostwick was a major in the

Seventh Regiment, and Mr. Martin was well
connected in the city.

When Mr. Maxwell was Superintendent of
Insurance for the State of New York he
admitted an English company to do a casualty
business in that State, but steadily refused to
allow a Baltimore company %o come in. Asa
result, says the World, a New York State
company has had practically a monopoly in
fidelity and casualty insurance. It was
chartered when the laws allowed one company
to do several kinds of insarance, which law
was soou repealed. Companies organized in
other States were not allowed in because the
policy of the Department was against allowing
one company to do more than one kind of
business. Now, however, the N.Y. superinten.
dent, Mr. Pierce, has decided to permit the
American Casualty Insurance and Security
Company, of Baltimore, to do in New York
Btate either one of its branches of business,
whichever it may elect, but only one branch.
It appears that the company is not satisfied
with this, but threatens to appeal to the
courts.

INDUSTRIAL 1TEMS.

Mica in the rough pays 30 per cent. dity
under the tariff of the United States.

The Sherbrooke Stove Co. is seeking incor-
poration with a capital stock of $9,600.

The new drying room of the Standard Drain
Pipe Company’s works at St. John’s, Quae.,is
125 x 100 feet. Altogether the groand floor
room of this company is 38,000 square feet.

The management of the China Art Decorat-
ing works of St. John’s, recently conducted by
Mr. Slater, has passed into the hands of Mr.
McGinnis, who is making preparations for
decorating crockery. :

As a result of the display of their ware s a
the Jamaica Exhibition, Messrs. Gale & Sons,
of Waterville, Que., have shipped to the West
Indies over seven hundred spring beds. So
says the Cookshire Chronicle.

An- order has been received by W. C.
Crawford, of Tilbury Centre, Ont., from
Wilson & Smith, of Brandon, Man., for the
manufacture ot 1,100. bedsteads, which he will
turn out in his furniture factory.

A deputation of Hamilton men asked the
Minister of Customs last week to arrange that
a certain quality of steel, used in the manautac-
ture of safes, and not made in Canada, be
placed upon the free list. If this be done,

they say, Canadian safe manufacturers can
compete with Americans in the West Indian
market.

Referring to an announcement that J. R.
Booth; Ottawa, Canada, would place thirteen
band saws in his mill at the Chaudiere, mak-
ing the largest number of bands in any mill
in the world, the Northwestern Lumberman says:
“Canada has been known for her excellent
mills, and has turned out well manufactured
lumber. We bslieve at no milling point on
the American continent outside of Canada
has any mill man stamped the boards which
came from his saws. When a mill man does
that it is very strong evidence that in his
opinion the lumber is manufactured in A 1
style.”

The annual meeting of the Canada Cot-
ton Manufacturing Company, of Cornwall,
washeld on Wednesday, the 27th of last month.
The president, Sir Donald Smith, took the

chair and read the report for the carrent year, _

Owing to the dull trade of the first six months
of the year, the net returns had fallen off,
sales were with difficulty effected, even at low
prices, and the mill ehat dowr for a short
period. The chairman explained that, despite
all this, there is a strong prospect of & good
future. The mills are at present running on
full time with~ the full complement of
operatives.

K G0OD BUSINESS MAN WANTED

TO TAKE AN INTEREST IN AN
Old Established, Good Paying
Cash Business.
Adgdress.

PARTNER,
Care of E. BUCHAN, Esq.,
Manager Bank of Hamilton,
TORONTO.

SITUATION WANTED.

H Aunw ARE By amarried man who has had a
1 number of years experiesce in the
wholesale trade, and subsequently over tem (10)

years in the retail hardware and paints and oils.
8“?“0 preferred. W.H. M., Drawer No. 16, Milton,
nt.

SITUATION WANTED.

An accountant with 12 years experience as man”
ager, desires a situation in either c&g:.city for all ar
partof time. Keference given. Address “Account-
ant,” MONE IARY TiMES office, Toronto.

A YOUNG MAN

of 21 desires a situation as book-keeper. Is careful

and accurate, good penman, fair y rapid at short-

hand, and has had several vears experience a8 a

g&leotor. Address, “DoN,” Box 459, Toronto Post
ce.

BARM=—
YEAST

Early Rising. *

Quick.
FOR uotations see catalogue
prgee list.

Fast Working.

™= BARM YEAST
MANUFACTURING CO.

35 WELLINGTON ST. EAST.,

Leading Wholesale Trade of Toronto.

GROCERS

ORDER FROM

), W. LANG & (0,

WHOLESALE GROCERS,

—— TCRONTO——
A SUPPLY OF

Fisher’s Sugar Bags

TORONTO.

Telephone 1930.

THEY ARE THE BEST.

Leading Wholesale Trade of Toronto.

CHIRLES COCKSHUTT & 00,

IMPORTERS OF

WOOLLENS

—~ AND -~

Clothiers’ Trimmings,

57 FRONT ST. WEST,

TORONTO.
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. Leading Wholesale Trade of Toronto,

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

VS F. McKINNON & G0,

Millinery Goods,
~ Faney Dry Goods,
Mantles, Silks, etc.

Gor. Wellington and Jordan Sts.

TORONTO.
‘ 'Milk Street.. - London Eagland,

WM, B. HAMILTO,
SON & CJ0,

Manufacturers & Wholesale Dealers in

BOOTS AND SHOES,

15 & 17 Front St. East.

TORONTO.

T.G. WILLIAMSON & CO,
COMMISSION MERCHANTS.

Teas, Coffees, Fruits, Sugars, Etc.

© 6 8. HAMILTON,
JAMES Wl!
* A W. BLAGHFORD

42 Front St. East, Toronto.

P. O. Box 448, TRLEPHONE 2485

HAMS AND BACON.

Try a Sample Shipment ot
Superior Curing. Full lines ot
Provisions at close figures.

JAMES PARK & SON,

41 to 47 St. Lawrence Market, Toronto.

- CUOPER & SMITH,

Manufacturers, Importers and Wholesale
Dealers in

BOOTS AND SHOES.|

86, 38 & 40 Front 8i. West, TORONTO.
JAMER COOPHR. JOHN 0. BMITH.

Jom!A.Woon ] J.W.Cowax,
Preside Mans'

gDirector

The Cowan Goeoa & Ghocolate ﬁnmpany

OF TORONTO, Limited,
Manufacturers of and Dealers in

COCOAS & OHOOOLATES,

. OOFFEES, ICING, and
POWDERED SUGARS, CHICORY, &c.

{4 & 16 Mincing Lane, - Toronto

BOECKH’S

STANDARD

BRUSHES

ABE HANDLED BY ALL LEADING

Hardware, Paint and 0il and Grocery Trade
CHAS. BOECKH & SONS,,

MANUFACOTURERS, TORONTO.
Sold only to the trade.

F. SOHOLES,

A, ALLA lJ 0. GRAVEL,
Manag. Dir. Presxdenu. Sec.-Treas.
CAPITAL," $3%,000,000

THE CANADIAN RUBBER COMPANY

OF MONTREAL,
MANUFACTURERS OF

RUBBER SHOFS AND FELT BOOTS,

RUBBER BELTING,
PACKING, HOSE, ETC.

Sole Agents and Manufacturers in Canada of the
Celebrated Forsyth (Bos on Belting Co.)
Patent Seamiess Rubber Belting.

Office and Warerooms, 333-335 8t. Paul Bt.; Factory,
Papineau Square, Mou‘rm Que
J. I M G[LL, Manager.
Western Branch, Cor. Yonge and Front Streets,
Toronto, Ont. J. H. WALKKER, Manager.

THH

Toronto Paper M, Co,
WORKS at CORNWALL, Ont.

« = = = . $250,000
R, Preddnm and Man'g Director
HAS. RIORDON, Vice-President,
RDWARD '.I.'BOU'!.
Manufactures the Iollowln( grades of Paper:

Engine and Tub Sized Papers,

White and Tinted Book Papers,
(Machine Finished and Suver-calendered)
Biue and Oream Laid and Wove Foolscap:
Posts, eto,, etc.
Aocount Book Papers.

ENVELOPE & LITHOGRAPHIC PAPERS.
* COLORED COVER PAPERS BUPRRAFINISHED,
d:;:ply ] the Mill for samples and prices. Bpecis

ESTABLISHED 1855.

\0"‘ &

{45 AND 147 FRONT ST. EAST

TORONTO.

SPECIAL NOTICE

To the Dry 6oods Trade of Ontarso.

GOODS STOPPED IN TRANSIT
ESTATE BOYD BROS. & CO.

CALDECOTT, BURTON & SPENCE

H AVE recexved instructions from the man-

ufacturers in England to sell on their
account, the contents of a large number of cases of
goods stopped in transit, consisting mainly of

Checked Dress Muslins
8t.iped Diress Mus ios
Fanocy Dress Musiins
Laced su-l ed Muslins
Pri Cotton Handkerchiefs
Fancy Cotton Handkerchiefs

They also offer a number of clearing lines in the
DRESS and RIBBON department.

8ale will commence Tuesday, 26th May, 1391, and
following days, and prices will be such as to make
snort work of the consignment.

Caldecott, Burton & Spence,

LEE SEWING CoTToN TORONTO.

AGENCY.

'MILK GAN TRIMMINGS

—AND—

CREAMERY CAN FIXTURES.

We can) supply either n:xirow or:wide _hoop Fixture
80

Patent Jorsey Gauge for Creamsry Cans.

M. AL SANTRL BEAN a0

8chuitze Smokel -ss and
American Dead Shot

-4(5un Powders

H. . HOWLAND, SONS & C0,

WHOLESALE

HARDWARB

37 Front St. West, Toronto.

—THE—

Polson Iron Works Co.,

LIMITED.
CAPITAL, $300,000.00.

|tron and Steel Ship Bullders & Engineers

HEAD OFFICE, TORONTO.

Pregident, Managing Director,
‘Wu. PoLsoN. F. B PoLsoN
DIRECTORS.
James Worthington, che Pres:dent
D. Graham, F. Chamberlain,
W. C. Matthews, J H. Miller,
A.B. Lee Thos. West.

J. H. Thompson.

BUILDERS OF

IRON, STEEL, COMPOSITE AND WOODEN
SHIPS,

—Compound and Triple Expansion—

MARINE ENGINES

AXD
MARINH BOILHRS,
H Engines, P Engines, The B
olsting Automatic Enag‘g ?ogt S&ggilonary U:e Yo .
BTEAM BOILERS 0P &v@ Y Dd JORIPIION.

Bhi; Bnilding Works and 'Dock,
P WEN SOUND, ON

Engine a.nd Boiler Works

ESPLANADE STREET, TORONTO
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THE SITUATION.

Strange to say, the French admiral has
undertaken, in St. George's Bay, New-'
foundland, to intervene in the bait ques-.
tion, and forcibly to prevent supplies being:
given to American fishermen. He denies
the right of the colonists to fish in that
bay, and has removed their fishing appli-
ances from the water to the shore, and he,
refuses to allow them to supply bait. to
Americans. These are assumptions of:
authority which assuredly does not belong to
France. The facts are not beyond dispute,
the French Minister refusing to believe in’
the acts reported. This interference of the
French goes farther than that of last year,
though it does not appear to conflict with:
any positive treaty rights of the United’

States,which do not include the purchase of |

bait. Great Britain and the United States
are put on the defensive against France,
but they cannot, perhaps, well act unitedly
in defence of their respective rights.
Canada has no particular interest in seeing
the Americans supplied with the bait,while
our fishermen are denied bait by the.
Newfoundland authorities. The assump-
tion of territorial rights on the part of
France is being carried beyond endurance.
Primarily it is an offence againet Great
Britain and Newfoundland, and the British

Government has already complained to the

Government of France of these unwar-
ranted proceedings. The Americans may
complain of unfriendly proceedings, but
beyond that the gromnd of complaint
scarcely goes.

Sealing in Behring Sesa stands a fair

chance of getting a respite from British

subjects, if Imperial legislation can secure
it. But the bill which the British Govern-

ment is passing through Parliament, comes-

too late to be fully effective this year.
Sealers who have gone on their voyage will
know nothing about any order-in-council
which, under the proposed law, the Govern-
‘ment may issue, forbidding British sub-

jects to engage in sealing in Behring Sea.
If the business was legal when they set
out and they do not learn that it has ceased
to be so, it is difficult to see how they counld
be held responsible. But others, whose
vessels have not yet started for the sealing
grounds, who know that it is proposed to
prohibit their doing so, could not be said to
have been wholly without warning. The
measure will probably be pushed through
Parliament with all possible speed, and the
fact- will be known to our sealers the next
day. After this, all justifiable excuse for
pursuing what would then be an illegal call-
ing, would be at an end. In British
Columbia, where our sealers live, it is hope-
less to expect that the measure will be
popular. Butif thebill shonld become law,
it can be disregarded only at the personal
risk of those who engage in what would
have become, for the time being, an illegal
occupation.

Apparently Great Britain and the United
States will each have to enforce the regu-
lation for a close season in Behring Sea,
and this service will be performed by

‘| cruisers of each nation respectively in re-
‘| spect to vessels belonging to that nation.
Navigation in Behring Sea is not interfered

with by the British bill, but the prohibition.
applies to ‘‘killing, taking or hanting, or
an attempt at killing, taking or hunting of
seals,” and any British ship in that sea
will be liable to examination and detention
by a commissioned naval officer, if he has
reason to believe that she ‘‘is being, or
preparing to be used or employed in con-
travention of the regulations.” If a vessel
is found to have on board seals or sealskins
or such implements as those animals are'
usually taken with, the onus of proof that|
she was not being unlawfully employed
will be on the owner. Captured ships may
betaken before a British Admiralty court
and condemned to forfeiture and sale.
Whether the United States will make,
regulations similar to those applicable to
American vessels offending remains to be
seen. In British Columbia, which is the
province of Canada chiefly interested in‘
sealing in Behring Sea, the British bill is
paturally distasteful.

The Chignecto Marine Railway will take
longer to complete than was originally sup-
posed, with the result that the company
comes before Parliament asking an extension
of time till July 1, 1893. If we may judge
by the items of cost, something more than
half the work has been done, the expendi-
ture to date being $3,000,000, and the esti-
mated amount necessary to finish being
$2.500,000. In counsideration of a grant of
$170,000 a year, for twenty years, the com.-
pany finds all the capital for the experiment,

sion of time was granted. Some of the Mari-
time members showed their gratitade by
repudiating this work as a concession to
these provinces. The Parliamentary grant
naturally came in for ecriticism; but we
venture to think that so novel & scheme
and one fraught with such immense results,
immediate and remote, is worth what the
Dominion contributes towards it. If suo-

cessful, as it probably will be, it Will be

for such this marine railway is. The exten-.

only the first of a large number of similar
undertakings, which will add greatly to the
facilities of the world's commerce. It is
true that in consequence of the delay, we
shall have longer to wait for the assured
result, but wait we must for the promised
certainty before any more similar enter-
prises are entered on.

Under Mr. Balfour’s Irish Land Purchase
Bill the experiment of peasant proprietor-
ship is to be tried at an expenditure, to be
advanced out of the national resources, of
£30,000,000. There must be an immense
difficalty in transforming thousands of
tenants into owners of land. Bat in this
very difficulty much of the virtue of the
Act is to be found. The stimulus to in-
dustry and economy which the prospect of
land-owning holds out to the average mind
may be relied upon to work every charm

tween the possible and the impossible there
must be a line yet to be revealed by experi-
ence. What the Government advances is a
certain amount; what it will get back is,
we should think, very uncertain. Is there
not danger that, when the pinch comes, the
agrarian question will be found, to a large
extent, to have merely put on another
form ? The peasants wanted the land for
nothing before ; now they will not relish
the notion of being held for payment, which
many will feel and more represent as im-
possible. The transfer is a worthy object,
worth some risk and much encouragement.
It can scarcely fail to produce some good
and lasting results.

Leave having been obtained from the
other governments interested, part of the
correspondence on the proposed negotia-
tions for a reciprocity treaty between Can-
ada and the United States has been laid
before Parliament at Ottawa. There was
some misunderstanding about the initiation
of the proposals; the Canadian order-in-
council attributing it to a suggestion of Mr,
Blaine's, and the latter referring it to Sir
Julian Pauncefote. Sir Charles Tupper and
Sir Julian had a conference with Mr. Blaine
on the 2nd of April, when it was agreed
that the negotiations should open on the
6th of that month. It turned out, however,
that this date would not suit the conven-
ience of the President, who had arranged
to go west at once, and the 12th October
was then named as the date of the confer-
ence. At the interview with Mr. Blaine,
the question of the proposed treaty between
the United States and Newfoundland was
mentioned, Sir Julian Pauncefote explain-
ing that there had been no authority to
negotiate except throngh the British Minis-
ter, and that the later negotiations were
entirely unanthorized. Mr. Blaine said the
United States did not need any treaty with
Newfoundland, as they were getting all the
bait they wanted. October 12th stands as
the date of the negotiations, and the death
of the Canadian Premier will not alter the
policy which it was proposed to act upon.
It appears that Newfoundland proposed to
make a convent'on with Canada similar to
that which it desired to make with the

United States.

within the limit of the possible; but be- ~

O




1482

THE MONETARY TIMES.

One fact mentioned by the city engineer
in connection with the lease of the Toronto
Street Railway should be kept constantly
in mind. It relates to the effect on the
traffic which experience shows to have been
produced, in other places, by a change from
horse cars to electricity as a motor, and
which has doubled th> pumber of passen-
gers. The acceptance of any lease which
did not make allowance for such a contin-
gency, would be a great mistake. In this
light, a fixed rent would be the most objec-
tionable of all measures of the value of the
lease, especially if it continued for a long
term without increase.

SIR JOHN MACDONALD AND
PARLIAMENT.

All Canada learned with profound regret
that the days of Sir John Macdonald, the
veteran Premier, were numbered. In the
management of men he had no equal in this
country and but few anywhere. This has
led to his being represented as the key-
stone of the arch, the removal of which
would bring the edifice of Confederation to
the ground. But it is possible that the
fears and the hopes to which this theory
gave rise may be disappointed. Though
the death of the Premier has the effect of
dissolving the Ministry, it would, under
present circumstances, naturally be regard-
ed as involving little more than a replatrage.
So long as the dominant party maintained
its unity, the necessity for a dissolution of
Parliament does not exist. A new Premier
might deem some changes desirable, but
the fewer he made the smoother sailing
would he be hikely to find it, and he would
naturally seek to travel on the line of least
resistance. No wide change of policy can
take place duriug the present Parliament,
but on the trade question there is license
to be as elastic as circumstances may
permit,

What will bemissed will be Sir John's great
personal weight and influence. Abstraction
made of these, everything else remains:
the party he founded and the policy by
which he won the elections, survive. Bt
it was his personal influence that kept his
party together. Will the party now develop
elements of disintegration ? And if so, will
there arise any over mastering personal
influence to overcome them ? These are
the questions which the removal of Sir
John suggests. To both time must mainly
be left to give the answer. There may be
expected to arise jealousies among the
leaders; these are seldom or never want-
ing. The rivalry which rumor has long
attribated to Sir Hector Langevin and Mr.
Chapleau cannot, for the time being, be-
come dangerously active, Sir Hector being
thrown out of the race for the premiership
by charges against his department which
are now undergoing investigation i Parlia-
ment. Otherwise, a8 senior minister, he
would have stood a good chance of being
called upon to form a new Government.
In any case, the choice of the Governor-
General is free. Public opinion points to Sir
John Thompson as the fature leader of the
Government. His management of the
Jesnit bill gave offence to many, but his
talents and general character are in his

favor, and there is every appearance that
he would be acceptable to the dominant
party as leader. To a large extent his ca-
pacity for that post would be matter of
experiment, but take bim all in all he
seems the best equipped for leadership of
anyone nowin the present Parliament. The
general public points to him as the man
on whom the first choice of the Governor
would fall, and such a consensus of opinion
would scarcely exist without something to
warrant it.

BANK MEETINGS.

The proceedings at the annual meeting
of the Bank of Montreal shareholders this
week will naturally attract even greater
attention than usaally attaches to such
proceedings, by reason of the apparent re-
duction of net profits to which we have
already referred. Any one who takes the
pains to read with care the report of the
speeches at the meeting, will, we think,
conclude that whatever writing-down has
been done was justifiable, and that there is
no good cause to believe either that the
business of Canada is in a desperate state,
or that the earning power of her greatest
bank is seriously impaired. The reduction
of the Contingent Account by $426,000 was
referred to by a shareholder at the meeting
as * a serious matter.” Possibly that share-
holder did not sufficiently consider the rela-
tion this sum bears to the capital of the
institotion. Taking the case of a bank
with $1,500,000 paid capital, a correspond-
ing reduction of Contingent Account would
be $53,000; enough, it is true, to disap-
point a man who has had ten or twelve per
cent. for years, ani is anxious for a larger
immediate dividend, but scarcely “serious”
from any other point of view. Some of the
other criticisms made at the meeting, in-
tended as they doubtless were ‘‘ to guide
the directors and the new manager,” seem
to us ungracious, the reference to a former
manager especially so. But the gentlemen
who made them were fully answered by
the president.

The address of the general manager was
such as to justify the confidence reposed in
him as chief execative officer. It was
broad enough to suggest the varied and
wide apart transactions of the baok, and
yet sufficiently in detail to explain, as far
as is prudent for a banker to do, the reasons
for reserves upon certain deseriptions of
assets. It is especially significant to find
Mr. Clouston setting forth, as he does, the
extreme importance of, nay, the absolute
necessity for, greater economy and curtail-
ment of credit on the part of the commer-
cial community—matters that have been
urged many times upon the readers of this
journal as among the crying needs of all
classes. We are in many respects an
extravagant and wasteful people, not only
wasteful in our business methods, but
wasteful in our household administration
as well a8 in municipal and other govern-
mental affairs. We have been so prosperous,
money has in many directions been so easily
made, that we have not learned how to
take care of it or how to make the most of
it. Those Who not realize—and many do
not—what our faults are in these respects,

may take a hint from the marager of our
leading bank, a portion of whose words we
quote :—

*“If we were only satisfied that the com-
mercial community were fully alive to the
necessity of greater economy and curtail-
ment of credit, we could look forward with
more confidence to the future. I cannot
help feeling, however, that they are in no
position to stand a succession of bad sea-
sons arising from indifferent harvests or
other causes—there are too many in busi-
ness with insufficient capital, and their
stability is honeycombed by too much and
too long credit. It is hardly neces.
sary to poilit out to those controlling the
finances of municipalities, cities, corpora-
tions aud even governments, the absolute
necessity of the greatest prudence and
economy. Of late there seems to have been
a fever of borrowing, extending even to the
smallest village.”

The need of a uniform and comprehensive
Act for the better distribution of assets of
insolvent estates in the Dominion, is appro-
priately mentioned in the report, and
emphasized by thegeneral manager. Refer-
ence is made to preparations for erecting
buildings for bank premises at Vancouver
and Regina, and mention is made of the
business already done at Victoria and Cal-
gary. These facts have a bearing upon the
development of our western territory, for
banking houses are not generally put up
where their proprietors have not a good
prospect of business to warrant it. A
vacancy on the board, caused by the resig-
nation, some little time ago, of Mr. C. S.
Watson, has been filled by the action of the
directors, according toa by-law of the bank,
in selecting Mr. Richard B. Angus. It will
not be doubted that many, in every part of
Canada, share in the satisfaction expressed
by Sir Donald Smith at the return of this
gentleman to intimate relations with the
management of the Bank of Montreal. Mr.
Angus has filled a variety of positions in
the business world, and filled them well.
He has abilities and personal qualities
which may well render him a welcome
addition to any board of directors; and the
further experience he has gained since
resigning the general managership of the
Bank of Montreal 1n 1879, marks him as a
desirable acquisition to so important a
body as its board.

- 8aid Mr. Withall, vice-president of the
Quebec Bank, ‘this bank obtained its
charter seventy-three years ago, and not.
withstanding the financial storms that
have occurred during the interval, this
bank has continued to pay regular divi-
dends to its shareholders ever since, with
the exception of the years 1834, 1835 and
1836, when the bank was comparatively
in its infancy.” Such a record speaks for
itself, and when in addition we have the
statement for 1890-91 showing close upon a
million of immediately available assets,
with & Rest of half & million and a Con-
tingent account of $112,000, the share-
holders ‘are entitled to feel that the regu-
larity of dividend to which they have
become accustomed is likely to continue.
The timber and lumber trade is given but
a small paragraph in the report, the tenor
of which indicates that fair prices for stocks

-
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- in first hands may be expected. Not before
it was needed has a change of the bank’s
quarters in Montreal been decided on. The
new banking office, roomy and oconvenient,
is in the New York Life building on the
Place d’Armes. In the address of the
cashier, Mr. Stevenson, he speaks straight
out on the subject of losses by bad debts :
T venture to say that the losses [connected
with banking in Canada] would not be so
large nor so frequent if a sounder policy
were pursued in the business of banking
generally. Great competition and an eager
desire to make profits often lead to undue
extension of business and consequent loss.”
Quoting an opinion of a Quebec merchant,
Mr. {Stevenson says: The true test of &
bank’s position is not the profits, not the
oirculation, mor the deposits, but the
character of its loans, and the analysis he
proceeds to give of the Quebec Bank's
loans is of interest.

FIRE INSURANCE.

An impression has gained much currency
that premium rates charged on this contin-
ent for insurance against fire are and have
been higher than there is any necessity for.
That such a view is far from being the true
one appears from a statement recently
made before the National Board of Fire
Underwritersin the States by the president,
Mr. Heald. That gentleman stated that
the one hundred and forty-eight com-
panies reporting to the New York depart-
thent have been able, from the date of their
organization up to December 81, 1890, to
secure an underwriting profit of onmly
$58,599,079 from a premium receipt of
£1,686,090,176. The percentage of such
profit has been only 8 and 475-1000 during
a corporate life varying from a few years
to over ninety years in one or two cases.
The margin of profit has been steadily
decreasing for years; that of the past year,
however, forms a gratifying exception to
the general downward tendency, owing to
the generally favorable conditions of all
kinds of business and the consequent
diminished extent of fire losses. * Such
exceptional years are, however, altogether
too rare, and fail to check the redac-
tion in the average rate of profit on the
business as & whole. Under the stringent
enforoement of the law as to unearned
reserve, the companies in the main are
earning, with their splendid line of assets,
mote than their dividends, and are to-day
enormously strong in financial ability.”

The historyof the National Board during
the first quarter of s century of its exist-
enoe is the history of fire underwriting in
America for that period, and marks, said
Mr. Heald, the enormous development
and progress of a business then in its in-
fancy, now in the strength and power of
fall and complete manhood. * The organi-
zation of this board twenty-five years ago
stayed the downward tendency, arrested

_the demoralization that threatened ruin to
all, and during the first five years of its
existence the companies had become strong
in experience and flnancial strength so a8
to meet with fortitade the great fire of
1871, while those companies that were

compelled to surrender to that terrible
catastrophe went down with honor and
credit to themselves.

«Daring the whole period of its existence
the influence of the board has been in favor
of sound principles, conservative adminis-
tration of their great trusts, and to it is
largely due the commanding position of the
business as such before the world, and the
uniformly strong financial position of the
companies whose experience forms the
subject of our review to.day. The time
for confidence in blind presumption or
fickle fortune is past, we trust never to
return. The adventurer has no place in a
business conditioned as that of fire under-
writing. The day of miracles is past, and
success can only follow loyal adherence to
the fundamental principles of our busi-
ness.”

FARMERS LEAVING DAKOTA FOR
CANADA.

A movement, which though not yet
large, is significant and likely to increase,
is indicated in a circular, a copy of which
we have seen, signed by thirty-six persons.
These people, partly former residents of
Elgin county, Oatario, went to South
Dakota in the Western States, to pursue
farming. They were disappointed in their
residence and did not succeed. A number
of weeks ago they were induced to remove
to the Touchwood District in the North-
West Territories of Canada,and are located
on townships 30 and 31, ranges 9 to 12
west. They write from Yorkton, on May
12th, certifying that the representations
made by the agents have been carried out
in every particular. * We find the land and
location to be better than represeunted, in
that there is more timber, better water
and finer soil. It is a splendid stock
country, and easily cultivated.” They
desire that this testimonial may be printed
and circulated among their former neigh-
bors in Brown, Macpherson, Edmunds and
Marshall connties, in South Dakota, and
«gonfidently recommend that they can
have the utmost coanfidence in the repre-
sentations made to them by Agents Web-
ster, Holmes and Pettit, as we have found
them more than borne out by the facts in
every particular.” We learn from a To-
ronto gentleman now in Manitoba that
more than fifty families from Dakota had
arrived in the Touchwood District up to
28th ult.

THE EXHIBITION
Montreal is to have an exhibition during
the coming autumn, indeed the dates have
been fixed, we are told, namely, the nine
days from 17th to 25th September. The
committees are at work arranging prelimi-
naries. Not the least important matters are
the draining of the grounds aud the repair
or re-arrangement of the buildings, which
are being considered by tbe directors.
Stress is laid, we observe, upon a good dairy
exhibit for the occasion. It has been de-
cided to have a working dairy on the
grounds, and Prof. Rsbertson, dairy com-
missioner, as well ag Mr. J. D. L. Tache,
secretary of the Provincial Dairy Associa-

IN MONTREAL.

tion, are being consulted, with a view to
asoertaining if the Dominion and Provin-
cial Governments will show a working
dairy and the latest dairy utensils.

An eminently desirable thing is being
arranged in the construction of a silo on
the grounds, for the instruction of agricul-
turists. The offer of Brother Charest,
Principal of the Daaf and Damb asylum at
Mile End, that he would grow the necessary
corn for a silo, and would conduct the silo
under the direction of the committee, has
been accepted. It is alao arranged that
there will be an ensilage cutting machine
exhibited alongside the silo. A pamphlet
will be printed in French and Eaglish, to
be distributed free to the public, the
pamphlet to contain a description of a silo,
and the most economical manner of con-
structing the same. A horticultural exhibit
and a poultry show are also intended to be
features of the ocoasion. As to the indus-
trial department of the exhibition. we are
as yet without particulars.

A TRIBUTE TO OUR MOUNTED
POLICE.

In an interesting article in Harper's for
May and June, on “Some American Riders,”
the author, Col. Dodge, closes his remarks
with the following reference to our mounted
police : “All exoept jealously conservative
Canadians will acknowledge that there are
many things which the Dominion might learn
to advantage from the States; and there are
incountestably others in which the Dominion
might give us points. Among these is its
management of the Indian, which has always
been in marked contrast to our own. Among
other instruments of its Indian Department is
a regiment of cavalry known as the Canadian
Mounted Police. This is an uncommonly fine
body of men, numbering on its roster many of
the better classes. They have the usual mili-
tary organization, but are distributed in
small troops all over Canada. Their duties
are chiefly to suppress the whiskey trade—for
fire-water is still the greatest of the red man’s
foes—keep the Indians in subjeotion, and aid
the sheriffs in the various counties. . . . .
The Canadian Mounted Police is one of the
most efficient organizations which exist ; and
it accomplishes its purpose because it is not
interfered with. Its work tells and is appreoi.
ated, a8 the much harder and more dangerous
duties of our ocavalry are not.” Oar Ameri-
can admirer is, however, slightly in error in
one partioular. The mounted police are not
distributed all over Canada. Their operations
are confined solely to our North-West Terri-
tories.

THE WELLAND NATURAL GAS
TERRITORY.

In five townships of the county of Welland
there has been shown to exist a great bed of
patural gas, similar to that of Pennsylvania,
which is 0 largely used in Pittsburg and else-
where for illuminating and for fuel. An eight
inch pipe has been laid, we are told, some
twelve miles to connect this bed with & system
of piping now being laid in Buffalo to light
residences and to farnish fuel for industnal
works in that oity. Two mains are already
laid, we understand, under the Niagara River
and & twenty-year contract is made with the
Buffalo Natural Gas Fuel Company by the
Provincial Natural Gas and Fuel Co., under
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‘which the former undertakes the sale and de-
livery in that city of Canadian natural gas.
Already the boilers of the waterworks pump-
ing station are fired by natural gas from this
territory. The demand for this article in

" Buffalo as a substitute for coal is but partially

met by the product of Pennsylvania wells,
which is brought & distance of ninety miles,
and has been selling at twenty-five cents per
thousand feet, and at this rate the gas affords
It is said
that Buffalo will take 2,000,000 to 4,000,000
feet per day. This Canadian company has
exclusive rights for gas purposes underneath an
area of 48,000 acres in Bertie and other town.
ships, and its thirteen wells are estimated to
‘have a oapacity of 30,000,000 feet per day.

"The company has & Dominion charter and an

authorized capital of $500,000, of which $300,-
000 has been issued and is taken, paid up, the
money having been expended in development.

- The Dominion Safe Deposjt Warehousing and

Loan Company, limited, of this city, is aunth-
ori1zed to receive subscriptions for 1,000 addi-
tional shaves of $100 each, the money being
needed to complete the work. Shares are
being issued at & premium, the sabscription
list to close on the 10th inst. The estimated
consumption at the price agreed upon is shown
to yield from 15 to 35 per ocent. profit in two
years ending 1st June, 1893, 80 that the enter-
prise is an extremely promising one. Even

_greater advantages to the investor are shown
‘by the prospectus, but what we have said is

'

1

-ings of $363,058 for the year.

attractive enough.

FREEHOLD LOAN AND SAVINGS
COMPANY.

The thirty-second annual report of the Free-
hold Loan and Building Society shows earn.
After paying
interest and expenses, and writing off $15,270,

-there remained $105,528 for dividend, $20,000

to add to Reserve, and $17,280 to be placed to
contingent account. The dividend was declar.
ed at eight per cent. instead of ten, the prudent
policy being indioa'ed of bringing the reserve
up to fifty per cent., which it has nearly
reached, and of enlarging the contingent ac-
‘ocount, rather than gratify the natural desire
of shareholders for large dividends. The
mortgage loans of the company now amount

‘to $5,700,000; its capital is $1,319,000; Re-

-interesting reading, pointing as they do to a

serve, $648,000 ; and contingent account, $41,-
251, a total of $2.009,27) for all three, besides
which there is subscribed but unpaid stook,
$1,904,000. Deposits and debenture borrow-
ings amount to $3,980,000. The references to
Manitoba which find place in the report form

more satisfactory future for the agrioculturists
there. We note with regret that the Cheva-
lier MacDonell, who has served long and
faitbfully as a member of the board, is com-
pelled by infirm health to withdraw from it.

Hon. J. C. Aikens was elected in his stead.

NORTH BRITISH AND MERCANTILE
INSURANCE CO.

The great extent of the business of this old
‘and widely known company may be gathered
trom the figures of its last report. Its net fire
.premiums for last year amounted to £1,389,-
157, the net fire losses to £810,687. The new

life premiums received amounted to the sum

of £83,028, assuring £2,365,376 under 5,317
policies, and it did a large business in annui-
_ties.  Translated into dollars these figures
mean that close upon six million dollars were

| liabilisies of about £101,000 in unpaid divi-

received as fire premiums, and a.bout1‘
$415,000 as life premiums on new business.
Including the profits arising from the
life and annuity business since 1885, and the
sum of £48,226 from last year, the profit
available was £316,608. So the dividend was]
fixed for the year at £1 per share, and a bonus
of £1 7s. 6d. per share, making together, £261,-
250, leaving £56,358 to be carried forward. |
After providing for the dividend and bonus
payable in 1891, the paid-up capital, reserves,
and undivided profits of the company will
amount to £2,906,911, or fourteen and a half
millions of dollars, a sum reached, we believe,
by no other fire underwriting organization.
A bonus of £1 93. per cent. per annum
has been recommended on the participa-
ting life policies of the North British and.
Mercantile Insurance Company, £1 1s. 6d.
per cent. on those of the United Kingdom, and
£1 4s. 10d. per cent. on those of the Scottish
Provincial Companies.

It will be especially pleasing to the numer-
ous friends of Mr. William Ewing, who for.
80 many years has been the fire inspector of
the North British and Mercantile, to know.
that his long and faithful services have been.
rewarded by a handsome pension. If Mr.
Ewing is to be congratulated on a well-earned
rest and a comfortable provision for his later
years, the company is not less to be felicitated
for having thus shown a generous propriety in
dealing with an old and valued servant. We’
turther learn that Mr. Randall Davidson, who!
is the son of the company’s managing direc-
tor for Canada, has been appointed superin-
tendent at Montreal, and that Mr. R. Macdon-
ald is made secretary at Montreal. The North |
British and Mercantile has now nearly four
millions of dollars of its assets invested in|
Canadian securities, and it has over forty
millions in fire risks scattered over the Do. |
minion.

UNION ASSURANCE SOGIETY

The directorsof the Union Assurance Society
have done a business-like thing in making a’
separation of their accumulated funds and’
establishing specific reserves for fire and life"
business respectively. Hitherto, the general
acoumulated fund has formed a reserve for
both fire and life departments. But now it
has been divided into a fire reserve fund, which:
will consist for the present of £275,539, and 8
life reserve fund of £350,000, these sums repre-
senting in round numbers the respective con-
tributions of the two departments to the total
sum. The assets of this old company amount
in all to £2,338,964, or nearly eleven and & half
millions of dollars. Against this there are:

dends, fire losses, and life claims. The life
department maintains & separate fund of
£1,387,000, besides the £350,000 from general
reserve referred to above, 8o that the security
is ample enough.

During the year 1890 the Union received
in fire premiums no less than £143,247
sterling. Its losses on this business, paid and
outstanding, amounted to 61 per cent., namely
£87,643, so that after paying these and the
expenses there remained £3,318 to the good.
The directors have oarried £5,000 to the
foreign fire reserve tund, raising it to the sum
of £35,000. An apologetio note finds place in
the directors’ report, referring to the additional
expenses necessitated by the extension of the
busmess as ““ new districts had to be formed,
old 3nes to be reorganized, and agencies opened
in distant places.” 8till, when the total in-

increased by over fifty-one thousand pounds,
the board can very well afford to feel at ease
with respect to the earning power ‘of the
Unior, and are entitled to the congratulations
expressed by the report as to the high position
the company has attained.

MONTREAL OLEARING-HOUSE.

Clearings and Balances for week ending 4th
June, 1891, were as under :

Clearings. Bala'ncen.

May 29 ............ $1,599,152 $268,093
“ 30 1,921,292 467,129
June 1 ............ 1,404,574 215,019
2 it 2,231,479 250,745

R . 1,739,813 213,319
o4 e, 1,721,631 272,544
Total............ $10,617,941  $1,686,849
Cor. week 1890 ...... $10,543,362  $1,542,346
Cor. week 1889 ...... $10,305,047  $1,260,756

—The annual meeting of the Trust & Loan
Company of Canada was held in London on
Friday last, 29th ult., when the report for the
year was submitted. From the exhibit made,
the year's business has been the best since 1885.
The loans made by the company during the last
half year have increased during the year
$253,000. The improvement in the position
of the company and the business is entirely
attributed to the success of the operations of
the company in Manitoba. There is now a
reserve fund of £800,000. A half-yearly divid-
end of 34 per cent. was declared.

—The system of the Provident Savings
Life Society and ite method of conduct are
enlarging its 'business to such a degree that
new head offices are needed. Its president,

| Sheppard Homans, issues g circalar to policy-

‘bolders stating that the business of the so-
ciety has grown to such proportions that more

.| commodious office accommodations than those

afforded by the present quarters in the Equit-
able Building have become an absolute neces-
sity. The management has leased an entire
floor in the new Columbia Building, Broadway
and Morris street, New York, running through
to Trinity Place. :

—We hear from Winnipeg that a much.
needed rain has come at last to Manitoba
farmers. Despatches from all parts of the
province and territories indicate s general
down-pour of rain on Saturday and Bunday,
drenching the whele country, ~=nd rejoicing
the hearts of the farmers. This rain is an
untold benefit to the growing orops, which are
now reported in excellent condition, and much
in advance of same period last year. Parts.of
Central Ontario, where crops had langunished
tor weeks for lack of rain, were blessed with a
downfall on Wednesday, which was eagerly
welcomed.

—After business . of an unimportant nature
the Montreal Board of Trade Council, at its
weekly meeting held on the 2nd inst. , adopted
the following resolution : * That the ohau-ma.n
be requested to name a committee to confer
with any other body who may take up the
question of an act for the distribution of in.
solvent estates, said committee to report to.
the council from time to time any proposed
action t0 this end.” The chairman. then ap-
pointed the following committeef: Jas, P. Cleg-
horn, Chas. P. Hebert, Jas. A.. Canthe, Jne
Slessor and R.: Biokerdike,

come of the society wag, in spite of all this,
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- ~The National Association of Life Under-
writers, organized last year in Boston, is to
hold its second convention at Detroit. The
days of meeting are the 17th and 18th of the
present month. On the evening of Thursday,
the 18th, the Michigan Life Insurance Agents”
Association will entertain this distingnished
body at the Cadillac hotel, which is to be the’
headquarters of the convention. The conven-,
tion will consist of five delegates from each of:
about thirty State associations: the presidents.
of lifeinsurance companies, or some member of
the official staff ; special gnestsof distinguished:
reputation as speakers, and full representa-
tion of the press both at home and outside of
the Btate. THrE Monerary Tivmes aNp INsUB-
ANcE CaronicLE is honored by a request to be
represented on this agreeable and important:
occasion.

—A dividend of four and a half per cent
for the half year is announced by the Huron
and Erie Loan and Savings Company.

—Notice is given that the half-yearly divi-
dend of the Landed Banking and Loan Com-
pany is at the usual rate of six per cent. :

—The current half yearly dividend of the
Canada Landed and National Investment Co.
(Limited), is declared at three and a-half per
cent.

—Notice is given by the Building and Loan
Assooiation of a half-yearly dividend of three
per cent. )

Mieetings.

BANK OF MONTREAL.

. The seventy-third annual meeting of thei
shareholders of the Bank of Montreal was.
held on Monday, 1st June, 1891, in the head:
office of the bank, in Montreal, commencing
at 1 o’clock in the afternoon. :
Amongst those present were Sir Donald;
Smith, president; Hon. George A. Drum-
mond, vice-president; Mr. E. 8. Clouston,
manager; Hon. D. A. Macdonald, Messrs.:
Henry Lyman, J. H. R. Molson, Robert
Anderson, John Morrison, John Crawford, R.
B. Angus, J. Alex. Strathy, Donald Mac-
master, Q.C.; Jesse Joseph, R. 8. White,
M.P. ; James Tasker, James O'Brien, E. B
Greenshields, Hartland McDougall, Owen:
MoGarvey, W. C. McDonald, Campbell Lane,
8. Finley, W. O. Weir, Thomas Murray, A..
T. Paterson, John Fairbairn, H. G. Strathy,
M. S. Foley, Johu Mc¢Kenzie, J. R. Meeker,
J.Y. Gilmour, B. A. Boas, J. McIntosh, John
Duncan, James Burnett, G.F. C. Smith, H..
J. Mudge, E. F. King, James Wilson, R. W.'
Hamilton, Hugh McLennan, W. H. Meredith,
A. C. Clerk, John Dunlop, Hetor McKenzie,
F. 8. Lyman, Robert Benny, C. Meredith, J.,
H. Joseph, R. W. Shepherd, William Marray,
G. Cheney, C. A. Starke, L. J. Forget, W. J.:
Fenwick, Alex. Mitchell, Captain Low, R.
8ims, A. C. McCullough, J.B. Learmont, J.,

Marler, H. C. Scott, 8. H. Ewing, H. Sims, |y

J. G. Grant, A. W. Hooper, W. King, J.
Wallace, T. McKenzie, Richard Ware and
C. MoGill (of Peterborough), Henry Joseph,
Richard White and R. Patterson.

On motion of Mr. Robert Anderson, 8ir
Donald Smith, K.C.M.G., president of the
bank, was called to the chair.

Mr. J. H. R. Molson then moved, seconded
by Mr. Hector McKenzie : L

That the following gentlemen be appointed
to act as scrutineers: Messrs. W. H. Meredith
and F.S. Lyman, and that Mr. A, Brock Bu.-
chanan be the secretary of this meeting.

The directors’ annual report was then read
to the meeting, as follows :

. REPORT.

t. The directors beg to present the 73rd annual
report, showing the result of the bank’s business
.of -the year-ended 30th April,'1893:

Balance of profit and loss ac-
count,-30th April, 1890. . .... ..8 794,728 8
Profits for the year ended 30th :
April, 1891, after deducting
oharges of management, and
making full provision for all

bad and doubtful debts 844,999 45

$1,639,728 30
Dividend 5 per cent. paid
1st December,1890. . .. $600,000
Dividend 5 per cent. pay-
able 1st June, 1891.... 600,000
———$1,200,000 00

......

Balance of profit and loss ac-
count carried forward........ $ 489,728 30

In respect to the reduction in the balance of
profit and loss account the directors desire to
say that in the revaluation of the assets, taking
into consideration the unsettled state of affairs
abroad and the uncertain outlook for the future
in this country, they have thought it prudent
to make sach full appropriations as to give
reasonable assarance that the profit and loss
account need not again be encroached upon.

As the losses and appropriations this year
were to a considerable extent of an exceptional
character, having been caused partly by the

‘| late crisis in England which depreciated the

value of some of our securities (notwithstand-
ing all we hold are of a high class), and partly
by the shrinkage in the value of assets of old
debts now being liquidated, the directors con-

‘| sider themselves justified in paying the usual

dividend of 10 per cent.

The deposits show a decrease in the amount
not bearing interest, and a considerable increase
in the interest bearing portion, the latter ow-
ingin some measure to the fact that in order
to retain our deposits we were obliged to meet
competition, and also that savings departments
have, during the year, been opened in connec-
tion with all the bank’sbranches in the Domin.
ion. From these savings departments your
directors anticipate very great and material

‘| advantages in the future as the country grows
- | in wealth, and in addition to that it is thought
.| they will be of service to and benefit a class of

the commaunity which the bank would not
otherwise reach.
Keeping in view the growing importance of

| British Columbia as a future profitable field

for banking. operations, the directors have,
during the past year, opened a branch in the city:
of Viotoria, the capital of that province, which

|| it is hoped will, in time, prove to be a source

of profit, while it will, in any case, be of value
to the bank in connection with its other
business.

Owing to the difficulty of securing suitable
accommodation for the bank’s business at
Regina and Vancouver, the directors have
decided to put up buildings specially adapted
for its occupation, and such premises are now
in course of erection at Regina, while the plans
for those at Vancouver are at present under
oonsideration.

As shareholders are aware, the present bank
charters expire, and the new Banking Act will
come into operation on the lst-July next.

The directors think it is not out of place in
this report to state their opinion that there is
great need of a uniform and comprehensive
Aot for the better distribution of the assete of
insolvent estates in the Dominion, and they
hope the matter will be taken up and receive
the attention of the Boards of Trade of the
different ocities of the Dominion, with a view to
legislation at an early day on the subject.

The head office and all the branches have
passed through the usual inspection during the
ear.

The directors have recently had to regret the
resignation of one of their number in the per-
son of Mr. Chas. 8, Watson, and the vacanocy
thereby caused has been filled by the eleotion
of Mr. R. B. Angus,

! During the past year a change has taken
place in the management of the bank by the
resignation, owing to impaired health, of Mr.
W. J. Buchanan, who had heid the office of
general manager for a period of upwards of nine
years, and the appointment of Mr. E. 8. Clous-
ton to the vacant office.
Donawp A. Swrrs,
President.

GENERAL STATEMENT, 30TH APRIL, 1891,

S Liabilities. :
Capital stock ....,... . . ... ... $12,000,000 00
Rest vo..\.....$ 6,000,000 00 ..
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Balance of profits . .
carried forward 439,728 30
$6,439,728 30
Unolaimed divi- .
dends ..... ves 10,959 52
Half-yearly divi- ;
dend, payable ' :
1st June, 1891.. 600,000 00
————$% 17,050,687 82
——
$19,060,687 82
Notes of the bank
in circulation..$ 4,964,640 00
Deposits not bear-
ing interest.... 5,277,664 55
Deposits .bearing
interest ...... 18,279,884 90
Balances due to
other banks in . ‘
Canada ...... 80,213 45 .
——$28,602,302 90
847,652,990 72
Assets.

Gold and silver :
coin carrent ..$ 2,178,677 16
Government de-

mand notes.... 2,103,801 50 s
Balances due by ‘
other banks in
Canada........ 238,011 08
Due by agencies of

this bank and
other banks in
foreign countries 8,918,032 21
Due by agencies
of this bank and
other banks in )
Great Britain.. 457,764 93
Government bonds, .
India stock, etc 1,308,000 00
Notes and
cheques of other
banks . 1,082,891 92 )
—-$16,287,178 .80
Bank premises at Montreal and
600,000 00

branches............. reenes
Current loans and
discoun ts (re-
bate interest re-
served) and
other securities
and assets ....$30,173,480 07
Debts secured by
mortgage or
otherwise......
Overdue debts not
specially secured
}l oss provided
() J N

852,102 55

240,279 30
————$30,765,811 92

$47,652,990 73
E. 8. Gnous'ron.,—
General Manager.
BANE oF MoNTREAL, } ;
Montreal, 30th April, 1891.

THE PRESIDENT'S ADDRESS.

The president, Sir Donald Smith, in mov-
ing the adoption of the annual report, said :
This report which you have just heard read
comprises everything, or almosu everything,
that need be said on thie occasion, so that: my
remarks will be very brief. Although we do
not show so large a net profit as in some
former years, yet we foel assured from: our
experience of the present year, as well as of
past years, that the earning powers of the
bank are such as we need not have any appre.
hension about. The working of the bank, so
far as its earnings have been conocerned, has
been entirely satisfactory, and were it not that
there were some exceptional losses—losses
which it was impossible for your dirpotors or
gour general manager to oontrol-—-we would

ave been able to show a very excellent
exhibit to you on this occasion. In 1885:the
balance of profit and loss was $379,569 ; ever
sinoce then the bank has paid a dividend of
10 per cent. On one occasion it gave begides
one per cent. of & bonus, and on another two
per cent. It has, in addition to this, appropri.
ated for a rebate on bills discounted, $200,000.
It has also built the West end branch on St.
Catherine street, which, I am sure, you will
be glad to know is a benefit to the bank, and
is also, I have no doubt, & ‘great accammods-
tion to the friends of the bank doing business

in that - part of the city. It has in addition
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built premises of an excellent character at
Calgary, a very rising place, as most of yon
know, and it has appropriated an adequate
sum for a bank building at Regina. With all
this it now shows a balance of $439,728, at
oredit of profit and loss, so that we feel there

" is really nothing to apologize for om the part
of your directors at this moment. Their
object has been, as you have been told on
several ocoasions, if possible so to conduot the
affairs of the bank that it will give a steady
income to its shareholders, with the view of
ensuring, as far as possible, that there shall be
aregular dividend of 10 per cent. We have
confidence that there is no reasonable cause
for fear but that the bank will be able to con.
tinue that rate of distribution.

There have been some disturbing influences
within the past year, notably that MoKinley
bill, of which we have all heard so much. The
outcome of business throughout the country
has not been good; the harvest of last year
was not equal to what was looked for, although
1t promised to be very abundant in the first
instance. In Manitoba and the North.-West,
owing to early frost and then to a period of
exceptionally wet weather before it could be
gathered in, there was a very great shrinkage,
and yet with all that they are in a better con-
dition there than they have been at any time,
and with the promise, happily a good promise
just now, of an excellent harvest, we may
look forward to sn improvement in the general
trade of the country, with a remunerative
business for the bank. It would be out of
place for us to prediot with regard to that ;
much depends on what the harvest is to be,
but, as I say, if it is ordinarily good, then we
may look forward to having a prosperoustime;
for, notwithstanding the disturbance we speak
of in respeot to tariffs, we have no doubt that
Canada will find other markets and that she
will go on progresging. Just about this time
last year I had occasion to allude to illustrious
visitors, then amongst us, who had come to
Canada. and to Montreal, by way of India,
China, Japan, and into close communication
with Vancouver, and we rejoiced to find it
#o. This year we have heard within a short
time of the arrival in Vancouver of the first
of a line of steamers which will bring us
the Fast and its vast business resources.
When we can find that leaving London to
day, in twenty-one days after we are at
Yokohama, in Japan, I think a very great
deal indeed has been acoomplished for the
fature of Canada, seeing that the journey is
made 80 very much throngh the Dominion.
Added to this we shall, no doubt, also have
an acocelerated mail service of our own across
the Atlantic. We look eagerly for this, and I
believe the time is not far distant when we
gshall have it, and when to it will be added a
direot line also from our Pacific coast to the
vast contihent of Australasia and to the
growing business of that great country. I
think we may take to ourselves the hope
and the assurance that we are to grow
throughout every part of the Dominion, and
that Montreal, and, I trust, your institution of
the Bank of Montreal, will not be bshind in
the raoce.

You are aware that the new banking Aot
oomes into effect on the 18t July of this year.
The principal alteration this makes is that
there is & guarantee of 5 per cent. on the part
of all banks, to secure the circulation of the
whole. The Bank of Montreal did not con-
sider that it required this, but with a view to
advancing the interests of the country it wae
prepared to go into the arrangement, although
odrtainly we should have preferred to have
been left alone. Another provision is that
oslling for a list or exhibit of unclaimed bal-
ances. That is of very little oonsequence,
exoept in that it will add to the work of our
staff very considerably, and to some little ex-
tent to the cost, while really the benefit to be
derived from it will absolutely be nil to the
community. We look forward with much hope
to the future of the bank. The late general
manager who had conducted affairs under the
direction of the board. Mr. Buchanan, owing
to ill-health, was obliged to retire, much to
our regret. The present general manager,
who was joint manager, and who has a tho-
rough and oomplete knowledge of all the
affairs of the bank, will, I am sure, so conduot
ite business that you will have cause in the
future, as I hope you have had in the past, to
zuﬁnﬁod with the resuls of the administra.

n.

hardly say to you that the Bank of Montreal
knows nothing of party politics ; its only de.
sire and effort throughout has been so to con.
duct the affairs of the bank as to give the
greatest possible support to the industries of
the country, commercial and other, and while

8o to make the best possible profits for
ita shareholders, keeping in oconsideration
always the absolute security of its capital, and,
may I say, of its Rest, which we look upon
really as a portion of its capital, and which
we trust and believe it will never be necessary
to encroach on. One chief object of the direc-
torate has ever been to provide that there shall
be & uniform dividend, so that the stock of the
bank will approach as nearly as may be in the
estimation of the public to that of a debenture
stock yielding a regular income year by year.
And in_stating that we know nothing of “poli-
tios, I desire to make just one remark on a
subject which is at present in the minds and
the thoughts of all of us, that is, in respect of
that great statesman, for we all admit that he
is a statesman who has done 8o much for the
advancement of the Dominion. (Hear, hear,
and applause.) Iam sure our earnest prayer
is on all sides, irrespective of party, that he
may overcome the serious illness from which
he is now suffering, and be spared to us for
years to come. Now, gentlemen, I really don’t
think it necessary that I should say anything
further. Ishall be ready to answer any ques-
tions that may be put in regard to affairs of
the bank in the best way I can. I move the
adoption of the report, seconded by the Hon.
G. A. Drammond. Before sitting down I will
call upon the general manuger to address you.

THE GENERAL MANAGER'S REMARKS.

Mr. E. 8. Clouston, the general manager,
said :—It is not a pleasant task to appear
before the shareholders in my first six months
of office, to give explanations with respect to a
statement somewhat less favorable than those
of previous years. The last six months, how-
ever, have been pregnant with events of so
grave a character in the financial world, that,
looking back upon them, I cannot help feeling
thankful that I am not called upon to explain
an even much worse result than the present.
We have been on the verge of a crisis, the ous-
oome of which no man could foretell ;—it
would probably have been the most serious in
the history of the world had it been allowed to
run its course, but happily it was ohecked in
time throagh the tact and determination of the
governor of the Bank of England, aided by a
combination of the most powerful banks and
bankers of London. There had been an un-
easy feeling for some time, the air had been
thick with rumors, and on the 6th November
the Barings notified the Bank of England they
were unable to meet their engagements. It
was not, however, until the 15th that it was
announced to the public. The interval, mean-
time, had been employed in making arrange-
ments to avert the panic, which it was feared
might break out, the particulars of which are
now matters of history.

This crisis was followed in December by a
financial stringency in New York, caused not
80 much by a shortage of the supply of funds
in the country as by the locking up of large
quantities of gold, either through fear of the
operations of the silver bill, or, some say,
designedly, with a view of affecting the stock
market. But whether it was hoarding caused
by the natural timidity of capitalists, or whe-
ther 1t was throngh the machinations of speou-
lators, or the natural export to pay debts dune
foreign countries, the gold disappeared, and
the result was an acutely sensitive condition of
the market. Credit was suspended, some
olasses of long exchange were entirely unsale-
able, and discounts were so difficul$ to prooure
that merchants were put to unusual straits for
want of customary banking facilities. At one
time it looked very serious, and it was only
when some importations of gold were ordered
that apprehension was removed from the pub.
lic mind, and business resumed its normal
condition.

As you are aware, both in the United
States and in Epngland, we have very large
interests, and though we lost nothing’ direct-
ly, during either of the wo periods, but came
throngh with added strength to our already
well established credit, yet we have suffered
indirectly. The downfall 'of the Barings was
brolight about by their jnability to market the
large quantity of bonds, chiefly of the South
American States, which they either owned, or

Ofte word, and only one more. We need

againat which théy had ad vanced, and though

the aid afforded by the Bank of England has
enabled them to take time to liquidate, there
remains, hanging over the London market, large
masses of securities still undigested. Until
these are absorbed by the public, or written off
by the holders, s fate which must befall a
great many of them, prices of securities,
even the best class, must be depressed. We
always hold, or are interested in, a oon-
siderable amount of bonds and other se-
ourities, and in better times have made
large profits out of that class of business,
and though what we hold are all undoubted-
ly good, and of a high class, as we have careful-
ly avoided any of a speculative character, and
have not held a foreign bond for the last three

ears, the market value has declined, and we

ave been obliged to make provision to bring
them down to the price of the day. Retarning
to Canada, it was found necessary, during the
last year, to placein liquidation several accounts
which were not ina satisf&cto:('iv position, with
the result that we discovered that previous
appropriations, considered ample at the time,
were totally inadequate to meet the shrinkage
in values, caused by the last three years of
agricultural and oommercial depression. It
will always be my desire to take the share-
holders into my confidence with regard to the
business of the bank, to the greatest possible
extent compatible with the interests of the
institution ; but you will readily understand
how impolitic it would be for me to give any
details, where the bulk of the appropriations
are on debts not actually liguidated, but only
in process.. We have gone through the assets
of the bank very carefully, and believe that
very ample appropriations have been made.
There has been no desire to make things &f—
pear either better or worse than they really
are; but a revaluation has been made with
the desire to arrive at a true result without
exaggeration. As a general rule, when one
bad year succeeds another, it is our experi-
ence that the appropriations are usually in-
sufficient, and you have only to look at some
of the recent failures to see how difficult it is
for a banker toarrive at a true estimate of the
value of his assets, when anaccount, estimated
as quite good last year, shows now a loss of
$50,000 to $75,000.

The lesson to be learnt from our past ex-
perience is that in good years it is & mistake
to distribute all that is earned. It is much
more prudent, in order to equalize dividends,
to set aside a oonsiderable percentage of our
surplus earnings in good years to meet
unexpected contingencies in bad ones, which
are sure to come. It is becoming more and
more difficult, owing to competition, to earn
our dividends, and unless we can increase our
loaning power by adding to our Rest, or by
inoreasing our deposits, I do not think we
would be safe, even if we made them, in dis-
tributing & larger percentage of our profits
than we have done for the last few years.

If we were only satisfied that the commer-
oial community were fully alive to the neces-
sity of greater economy and cartailment of
oredit, we could look forward with more confi-
dence to the future. I ocannot help feeling,
however, that they are in no position to stand
a suocession of bad seasons arising from in-
different harvests, or other causes—there are
too many in business with insufficient capital,
and their stability is honeycombed by too
much and too long credit.

If I am right in my interpretation of the
present condition of the financial market in
London, it is hardly necessary to point out
to those controlling the finances of munici-
palities, cities, qorporations, and even Govern-
ments, the abseolute necessity of the greatest
prudence and economy. Of late there seems
to have been a fever of borrowing, extending
even to the smallest village. The local market
can only absorb a certain quantity of securi-
ties, and if these borrowems are obliged to
appeal to a market already overloaded, it
means that they must negotiate their securi-
ties with difficulty, and at a much lower rate
than they have hitherto obtained.

There is8 one reassuring feature to the
shareholders, which perhaps I may be allowed
to refer to. The credit of the bank never stood
higher than it does at present, and its earning
power is unimpaired. Notwithetandingthe fact
that during the periods before referred to we
were obliged to keep several millions of cash
unemployed to meet any possible panic that
might arise, our gross profits were the largest,
with one exception, since 1878—our commereial
logses for $his year were not abnormal, and
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had it not been for the special appropriations
1 mentioned, we could have shown a very
favorable statement. We were able to make
unusually handsome profits out of our ex.
change operations, owing to the fact that
during the troubled times, when the commnu-
pity were inclined to scrutinize bills very
closely, our credit stood so high that our ex-
change was in active demand at remunerative
rates, when others were taken only at lower
rates, or avoided altogether. During a consid-
erable portion of the year, also, rates for
money ruled high in the United States; but
we cannot, in the future,count on soactive and
profitable a demand, or on such remunerative
exchange transactions.

There iz only one other subject to which I
wish to refer, one alluded to in the directors’
report, the necessity of arranging some scheme
by which insolvent estates can be equitably
divided among the creditors as speedily, and
with as little expense as possible. I do not
advocate a return to the old Act of 1874,
though even that would be better than the
present state of affairs; but I should like to
see & Court of Bankruptoy appoiated for that
purpose, employing only salaried officials, and
with the expenses of winding np limited to a
certain percentage of the net amount available
for distribution. It would be premature to go
into details, but I think it a subject worthy of
the most serious consideration by the different
Boards of Trade through the country, and I
have no doubt that when they have decided
on some well matured insolvent law, and it is
in a shape to be placed before Parliament,
they will receive any aseistance and influence
which can be brought to bear by the different
banks in Canada.

*  Business men know better than I can tell
them the state of trade in their own particu-
Iar line. Generally speaking. as a result of
three bad harvests, it cannot be questioned
that business has been conduoted with little
profit, and losses have been above the average.
Naturally banks must suffer in sympathy,
sooner or later, unless a decided change for the
better takes place.

With regard to the future, I prefer to follow
the advice of a famous American classic, who
said “ not to prophesy before you know.” You
have only to look back over the numerous
oracular utterances of bankers for past years
to discover that as prophets we are not a suc-
cess. It is best to be silent, and, while pre-
paring for the worst, hope for the best.

In conolusion, I may say that I have un-
bounded confidence in the future of the insti-
tation. It may have its days of adversity, but
I have no hesitation in saying that it will
emerge from them triumphantly, with in-
oreased strength, to assist in the development
of the country’s resources and to continue its
career of steady and solid progress.

DISCUSBSION OF THE REPORT.

Mr. Morrison desired to know if the bank
was not pushing the business of the country.
There was & good deal of complaint about busi-
ness being overdone; was the Bank of Mont.
real encouraging this or was it endeavoring to
keep things in a normal condition ? The con-
tingent fund was established to guarantee a
regular dividend of 10 per cent , and in draw.
ing upon that fund the directors had only used
it for the purpose for which it was intended.
It is to be hoped that an effort will be made to
inorease this fand to a million andahalf. He
then gave a list of figures presenting a running
review of the affairs of the bank duripg the
last four years, and wound up by stating that
after all they should not be dissatisfied with
the statement made to-day if they remember-
ed that in 1883, with a profit of $1,556,784,
the management made an apology because it
was $84.000 less than the previous year. The
difference shown at present, he continued,
was doubtless due somewhat to the inoreased
expenses, which were much greater, and'rea.
sonably so, than in 1883. Increased business
caused an inorease in expenses, but the ques-
tion to be asked was if there was a visible in-
orease in profits to make up for this. Mr.
Morrison finished his remarks by saying:
' Gentlemen, we have been on the down grade
of late, and it is to be sincerely hoped that our
new acquisition to the directorate, whq bag,
no doubt, brought with him one of his big
Mogul engines, will manage to pu}l us up
again to a sixteen per cent. dividend.’

Mr. John Crawford referred to the recent

election of Mr. R. B. Angus as a director, and
said he thought that unlees there was some

urgency why a director should have been ap-
pointed, it would have been a gracious aot $o
have deferred the election until yesterday,
when he had no doubt that Mr. Angus would
have been elected unanimously. He was of
opinion that it would be well for general man-
agers to reverse their tactics in reference to as-
sets, and in the future under-estimate rather
than over-estimate them, as they had done in
the past. He referred tothe repealing towards
the close of the last session of one of the clauses
of the Banking Act by a bare quoram in the
Senate, and said he considered it retrograde
legislation on the part of the Dominion House
of Lords. Referring to the Park mills estate
matter, he expressed the opinion that the rul-
ing of the judge was open to adverse criticiem,
and that the dignity of the Bench would not
have been impaired had he, at the outset, re.
linquished his quasi-official position.

Hon. G. A. Drummond begged permission to
say a word or two, as Mr. Crawford had men-
tioned instances with which some prooceedings
of his were connected. It was quite true that
the House of Commons, almost without a divi.
gion, inserted in the Banking Act passed last
year & clause oalling upon directors to show
not only the net earnings but also the gross
earnings. That clause was inserted without
premeditation, apparently, by the Hon. Ed.
ward Blake, and partly owing to his nndoubt.
ed authority and great personal influence, it
was aocepted by the House of Commons. Be-
fore it passed to the Senate, the opinions of
practical bankers had been obtained upon the
question, and the gentlemen in the House of
Commons who more especially represented
banks and banking interests had reconsidered
their verdict, and they were almost unani-
mously of opinion that it was a dangerous in.
terpolation in the bill, which did not otherwise
contain it. The Senate, which contained a
great number of people intimately acquainted
with banking, considered the clause, and he
(Mr. Drummond) had the honor of suggesting
to them reasons why they should strike it
out, and they unanimously threw it out. He
had previously been appealed to by sundry
members of the House of Commons, who had
voted for the clause and repented of it, to have
it upset in the Senate, if possible. He main-
tained that in no sense whatever was the
legitimate functiétn of the Senate better dis-
played than in the fact that it upset unani.
mously that clause. The reasons why it should
do so were, if a board of direotors and the
management of a bank were called upon to
show not only the gross earnings, but the
amount which had been written off for bad
and doubttul debts, they were borne down by
the responsibility, and th« whole tendency was
to limit the power of writing off by the fact of
having to explain to the shareholders the full
amount and the reasons why the sums have
been written off. Supposing the Act had gone
into force and the board of directors had at
this meetingehown the gross amount they had
estimated their profits to reach and the sums
they had written off, the very delicate plant of
rommercial oredit would have been assailed.
The questions would have been asked, How
much did you write off ? Who was it to ? Why
did he lose all that money ? If such a olause
as the one referred to was interpolated in the
Banking Act, it would stir the whole commu-
ity to discover whose credit was impaired to
cause euch and such a loss. It would do in-
finite harm to some suffering man upheld
by the bank, and it would do no good to the
shareholders. He was proud that at his sug-
gestion the SBenate unanimously struck out the
olause. (Applause.)

Hon. D. A. Macdonald thought there should
be some explanation why there had been such
a large withdrawal from the Contingent Fand
between October last and the present time.
The Contingent Fund stood at some $866,000,
and he found it had been reduced by no less
than $426 985. He thought it would be fitting
for the General Manager to give some explana-
tion why that large sum had been written off,
and whether the loss was incurred during the
first six months of the year. The amount of
deposits not bearing interest had, unfortu-
nately, been reduced by $3,345,000 from what
it was last year. The inorease in deposits
bearing interest had been something like
$4,000,000. He looked upon these deposits, as
well a8 the reduction in the profit and loss ac-
count, as being a very serious matter for the
bank to recoup. He did not mean to say that

the management was to blame for the with-

drawal of depoeits. People who deposited had
& right to withdraw just when they thought
proper. There was another point he regretted
to see, and that was the large advances which
had been msade by she bank to some manufac-
turing institutions. He saw that the bank bad
placed the Parks Manufacturing Company, of
8t. John, in insolvency, and he regretted that
it bad placed itself in a positio. to act as &
private individual who might have a thousand
or two thousand dollars’ interest. He thoaght
it would be wiser to provide against that in the
advances made than afterwards to come in
and have it said that the Bank of Montreal
had forced an institution into insolvenoy.
Anything he might say was interded to guide
the directors and the new manager. Seeing
that the outgoing manager had left a large
amount bebind him of doubtful debts, which
the new manager had swept aside, he guarded
him to leave the bank with clean skirts when
his time arrived, and it was to be hoped thas
he would get & liberal pension for services ren-
dered, but which had not always been rendered
by some of His predecessors. The manufac-
turing institutions of this country were not to-
day on a solid basis ; they were on a down-
ward grade, and the bank had a great deal to
do in watching with care the advances 1f
made to companies.

In conclusion, the hon. gentleman referred
to the president’s remark that there were no
folitics at that meeting, and expressed some
ittle wonderats whaut hud oauced it to be made.

The President—My friend Mr. Crawford
has said he shought it would be better in the
future to under-estimate rather than over-
estimate the assets of the bank—that we
should appropriate for contingent losses more
than we have been in the habit of doing. I
would tell my friend that the directors in the
statements sabmitted at every annual meeting
made, as they believed, all necessary appropri-
ations for bad and doubtful debts ; but within
the twelve manths there will arise those con.
tingencies which no directors can foresee or
prediot, and each year they have endeavored
to do the best they could in the intereste of
their fellow shareholders. With regard to the
statement of groes losses being given, I think
what has fallen from the Hon. G. A. Drum.
mond is quite sufficient, and that it is unneces-
sary for me to say anything farther on-that
point. Then my friend has said he thoughs
it might have been well for the directors to
‘wait three or four weeks before making the
appointment of a new director. I will just
quote to him what is said in the by.laws:
“ Whenever i the ipterval between twoannusl
general meetings of the shareholders a vacancy
shall oocur in the board of directors, the
remaining directors shall, from among the
qualified shareholders, fill up the vacansy for
the unexpired period.” 8o that, it will be ob-
served, we had no discretion in the matter.
Had it remained for the shareholders to elect
our friend Mr. Angus, whom we are all so
very glad to see here back sgain in connection
with the bank, I have no doubt the rhare-
holders would have elected him unanimously,
just as the directors did, who were very glad
to appoint him. They were only fulfilling one
of their duties as directors. Mv friend, the
Hon. Mr. Macdonald, has bewailed the fact of
deposits without interest being so greatly
diminished. That is readily explained ; it is
becanse there ie 8o much competition. There
was 8 time in the history of Montreal when
there was only the Bank of Montreal hers, but
now the competition for money and deposits
is 8o keen that every bank is anxious to ges all
they possibly can and pay for it. At one time
some of them outbid the others in the rate of
interest, but I hope there is a better under-
standiog now. I think it would be better for
the country, as a whole, and for the share-.
holders of each and every bauk, that this
should be so. My honorable friend has referred
to the Parks mills matter, but I am not going
to do more than touch upon it. The bank gave
advances to that company and looked to have
adequate security, and they believed they had
ample security. However the affairs of shat
company came into a state that it was neces-
sary in the proteotion of your interests that
the bank should demand a settlement. The
case is now before the courts and it would be
entirely out of place that I should make any
further comment upon it. The bank in all it
has done in this matter bas only been doing
what it believed it was right and just it should

do in the interests of the shareholders. My
friend, I was sorry to hear, threw out what
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might be looked upon as a reflection upon the
late general manager. I can say to him, and I
say it for every one of my colleagues, that had
Mr. Buchanan remained in office the state.
ment of the bank presented to-day wonld not
have varied in any way. While we have
every consideration for the opinion and advice
given by the general manager of the bank, it
rests with the directors to say what is the final
verdict with regard to everything of this kind,
what shall be taken off, to what extent, and
what appropriation shall be made. They are
remnsible to you for their actions, and they
endeavor to act acoordingly. We had confi-
dence, and rightly so. in the general manager
who has left us, and I had the pleasure of say-
ing in an earlier part of this meeting, we have
not less confidence in the gentleman who now
fills that position. It is the duty of the direct-
ors to see that everything shall be correct as
far as they can aacertain in the statements put
forward, and they do not.shirk this duty, My
friend, Mr. Macdonald, has thought that I
should not have referred to party politics. It
was only as'a prelude to the few words that
came after that I desired to say that we knew
no party politios in this bank, and that the
who{:aﬂaits of the bank were conduoted in a
businesslike way for the benefit of the custom-
ers of the bank, for the benefit of the country
a8 far as possible, and for the interest of the
- shareholders in maintaining intact the capital
of the bank, and then giving them the best
dividend or interest that can be yielded. That
was simply a prelade to what I said after-
wards, that all of us here, I was sure, deplored
the oritical position in which that eminent
man, the Premier of Canada, is atthis moment,
that our prayer is that he may be preserved to
his country and be capable of doing it still fur.
ther service. We should all of us, irrespective
of politics, pay that tribute to a man’s worth,
no matter upon what side he may be, which he
rvés. I spoke in my earlier remarks of
what I believed was a very promising prospect,
that is, we were coming into closer rela-
tions with outside countries, coming closely
into contact in business relations with the
great East, Japan and India, and that we hope
to have an accelerated mail service across the
Atlantio; that we trusted also soon to be in
olose contact with the great Australian conti-
nent. Baut if I recollect aright, I did not even
refer to that railway company to which the hon-
orable gentleman says I wish to pay a tribute.
I merely spoke of this as being indicative of
the progress of the country, and I carefully re-
frain. from making the slightest reference to
the Canadian Pacific Railway Company, al.
though, now it has been brought up, he will
admit, I think, that both the Grand Trunk
Railway, in its early time and now, and
the Canadian Pacific Railway, and all other
railway facilities which have been provided,
have been of advantage to our country. I, for
one, am willing to give credit to each and
a)l of them. Now I think I have answered, so
far as rests with me, all that was asked for.

Hon. D. A. Macdonald eaid that he felt con-
siderably under a cloud. - He had known Sir
John Maodonald from 1844, and when he saw
him a few days ago at Ottawa there was the
same geniality that always oharacterized him.
Another had lett us in the person of Chief Jus-
tice Dorion, who was eighteen years in Parlia-
ment and was a colleagune with him in the
Government. - He could assure the meeting
that what with the death of one and the con-
dition of the other he had the greatest possible
difficulty in saying & word or two this day. He
most sincerely hoped that Sir John’s life might
be preserved, even if he was not able to under-
take any of the duties he formerly did in the
interests of the coantry. In Chief Justioe
Dorion a good and great man had left us, and
the whole Dominion was sad and sorry that his
life had terminated. !

The motion to adopt the report was then

unanimously carried.
- Mr. John Crawford moved a resolntion of
thanks to the president, vice-president, and
the directors for their attention to the interests
of the bank, and in doing so said :—

“I do not believe there is & man in the as.
sembly who will propose a resolation of this
character with greater pleasure than I do
this.” :

Mr. James O’Brien seconded the resolution,
whidh wase oarried unanimously.

The President:—‘‘ For my colleagnes and
myself I thank yon most warmly and sincerely
for the motion whioch has just been carried.
In- the past your directors have tried to do

their best in your interest, and I have no doubs

those you may be pleased to elect to-day will

g:ntinue to promote the best interests of the
nk."”

Mr. A. T. Paterson moved that the thanks
of the meeting be given to the general mana.
ger, the inspector, the managers, and other
officers of the bank for their services during
the past year.

Mr. R. B. Angus seconded this motion, and
in doing so said they were to be congratulated
on having a general manager of such unques.
tionable ability, and who had associated with
him a number of gentlemen who were so thor-
oughly acquainted with their various duties,
that the best results might be expected in the
fature.

The motion was unanimously adopted.

The General Manager :—* I have to thank
you for your kind expressions on behalf of
myself and the executive. I know quite well
that no efforts of my own ean make the bank
& success unless I am ably seconded by my
staff. I am glad to say that not only have I a
staff very well trained, but very ambitious for
the success of the institution. There is a
thorough esprit du corps throughout the bank,
and I hope it will produce good results.”

On motion of Mr. R. W. Shepherd, seconded
by Mr. John Dunlop, a ballot was opened for
the election of directors.

On the motion of Mr. John Morrison, Mr.
Robt. Anderson took the chair, when Mr.
Morrison moved :—* That the thanks of this
meeting be given to our esteemed president for
his conduct of the business of this meeting."

The motion having been carried, Sir Donald
8mith briefly acknowledged the compliment
paid him,

The scrutineers reported the election of the
following gentlemen as directors for the ensuing
year :—Mesers. Hon. J. J. C. Abbott, R. B.
Angus, Hon. G. A. Drummond, E. B. Green-
shields, W. C. McDonald, Hugh McLennan,
A. T. Paterson, Gilbert Scott, and the Hon.

8ir Donald A. Smith.

At a meeting of the newly.appointed direc-
tors held on Tuesday, Sir Donald A. Smith.
and the Hon. G. A. Drummond were re-elected
president and vice-president respeotively.

QUEBEC BANK.

The seventy-third annual general meeting of
the shareholders of the Quebec Bank was held
at the banking house in Quebec, on Monday,
1st June, 1891.

There were present:—Sir N. F. Bellean, ]
K.C.M.G., Messrs. R. H, Smith, Wm. Withall,
G. R. Renfrew, Wm. Tofield, J. W. Henry,
T. H. Norris, 8. J. Shaw, John T. Ross, J. H.
Simmons, E. H. Taylor, J. R. Young, Jas.
Morgan, Joseph Louis, Capt. W. H. Carter,
John Laird, T. H. Dunn, and others.

The chair was taken by Mr. R. H. Smith,
president, and Mr. W. R. Dean, inspector,
acted as secretary of the meeting.

The president read the report of the direc-

ger, read the statement of the affairs of the
bank as on the 15th May, 1891.

RBREPORT.

The directors beg to present the seventy-
third annual report, showing the result of the
bank’s business of the year ending 15th May,
1891. .

Balance at profit and loss account,

14th May, 1890............... . $ 96,689 96
Profits for the year ending 15th

May, 1891, after deducting char-

ges of management and makin

provision for bad and doubtfu
"debt8 ... eiiiiniiiieeiinann., 190,792 66
$287,382 61
Dividend 34 per cent., paid
18t Dec. 1890.......... $87,500
Dividend 3} per cent., pay-
able 1st June, 1891...... 87,500
175,000 00
Balanoce at profit and loss acoount
carried forward............... $112,382 61
REST ACCOUNT,
Amopnt at oredit........ $500,000

Owing to some losées which have been sus-
tained here, and at other points, and to the
exceptional depression in the timber trade, the

amount carried to credit of profit and loss ac-

tors, and Mr. James Stevenson, general mana- |

oount as the net profits of the year, is less than
last year.

When it became known, in November last,
that the great finanoial firm of Baring Bros.
& Co. was unable to meet its engagements,
considerable apprehension as to the conse-
quences prevailed on this side of the Atlantic.
Under the circumstances the directors deemed
it their duty to guard against contingencies by
the adoption of a conservative policy, which
prevented, for the time being, any extension of
business.

The directors have nevertheless pleasure in
stating that after making provision for the
losses referred to, they have been enabled to
make some addition to the amount at credit of
profit and loss account, while the reserve or
Rest remains unimpaired at half a million of
dollars.

It bad long been felt that the premises in
Notre Dame street ccoupied until recently by
the important branch of this bank in Mon-
treal, were unsuitable. The directors having
been offered accommodation in the new build-
ing of the New York Life Insurance Company
in Montreal at a reasonable rental, a lease of
a portion of their premises was acquired, and
arrangements have been made in the banking
room by that wealthy and prosperous com-
gany for the convenience of the business of
anking, which are all that can be desired.
The vaults are fire and burglar proof. The
building is a conspicuous one, and its situation
in Place d’Armes iz central. The new office
has been oocupied by the bank since the
first of May.

The shareholders are no doubt aware that
the Bank Act passed during the last session
of the last Parliament, will go into operation
on the first of next month. - This Aot is in
many respects an improvement upon the ex-
isting Bank Aot—especially inits provisions
affecting goods held as collateral security un-
der warehouse and cove receipts.

It would be premature to offer any remarks
touching the condition of the crops in the
Western Provinces and North-West Terri-
tory; so far, as regards the winter wheat in
Ontario, accounts are favourable, and the
prospects upon the whole are rather assuring.

Considerable transactions have lately been
had in square, waney pine timber, and deals ;
and it is reasonable to suppose that, inas.
much as the cut of last season was limited,
fair prices for stocks in first hands will be
obtained.

The head office and all the branches have
passed through the usual inspection during
the year. The officers of the bank have dis-

| charged their duties with fidelity and to. the

satisfaction of the board of directors.
All which is respectfully submitted.
Quebec, 1st June, 1891.

GENERAL StaTEMENT, 15TH May, 1891.

Liabilities.
Capital Stock .................. $2,500,000.00
86 ...i.iee..... $ 500,000 00
Reserved for inter-
est due depositors,
.7 T 80,427 42
Balance of profits
carried forward.. 112,382 €1
- $ 692,810 03
Unelaim’d div’d’nds 3,460 40
Half.yearly divid’nd
No. 138, payable
18t June, 1891 .. 87,500 00
—_—§ 783,770 43
Notesin circulation$ 566,814 50
Deposits not bearing
interest ........ 679,496 24
Deposits bearing in-
terest .......... 4,434,528 47
Balances due to oth-
er banks in Can. 45,075 78
Balances due to
agents in the Un-
ited Kingdom.... 366,788 14
————$6,092,653 13
$9,376,428 56
Assets.
Gold and silver coin
current .......... $ 85,270 07
Government demand
nOtes......o0vnes 680,372 00

Bulances due from
other banks in

Canada ........ '10,816 11




THE MONETARY TIMES.

1489

Balances due from
© ‘agents in foreign

" countries........ 133,386 49
Notes of and cheques
on otber banks .. 149,067 84
—8% 958,912 51

Loans and bills dis-
counted, securities
--and other asset 5. . $8,095,789 04
Debts secured by
mortgage or other-
C wise L....ieieenn
Overdus debts not
specially secured
(estimated loss
- provided for)....
Real estate (not
bank premises)
and mortgages on
real estate

66,776 85

44,252 48

40,783 69
i ———— 8,247,602 06
Bank premises and
forpiture in pro-
vinces of Quebec

_and Ontario................ 169,908 99

$9,376,423 56
Jamrs STEVENSON,
QuEeBEC BANK, General Manager.

Quebeo, 15th May, 1891.

The general manager, Mr. Stevenson, gave
further information concerning the affairs and
business of the bank, and said:

There is much matter of Inportance to com-
manicate to the shareholders at this meeting.
The financial year which now closes has been
an eventful one, one which has been trying to

. the judgment and fortitude of bankers. Who
could have supposed last year at this time that
before we should meet again the world-wide
known house of Baring Brothers & Co. would
find iteelf unable to meet its engagements?
That a financial orisis of the gravest nature
would threaten the oldest monetary institu.
tions of Great Britain? That the Bank of
England would deem it expedient to fortify its
position by soliciting a loan from the Bank of
France? Verily the unexpected often happens.
But it is not my intention to attempt to deal
with any of the great fiscal questions which
ocoupy the minds of economists and financial

experts at present. My task is an
easier one, but an important one; it
is to deal with questions immediately

affecting the interests of the shareholders of
this bank, and to explain to them as well as
1 can the condition of the institution in which
we are all so deeply interested.

During the year there have been a certain
number of failures; in many cases the bank
loses, but less perhaps than was anticipated ;
we have been enabled to provide for bad and
doubtful debts out of the profits which have
been made during the year;and, aehas been
stated in the report of the directors to the share-
holders, we have added something to the oredit
of profit and loss account, instead of trenching
upon it in order to pay our dividend.

That losses in the management of a bank are
inevitable must be patent to the understand-
ing of every one connected with the business of
banking in.Canada; but I venture to say that
the losses would not be so large, nor so fre-
quent, if a sounder policy were pursued in the
business of banking generally. Great compe-
tition and an eager desire to make profits
often lead to undue extension of business, and
consequent loss.

With these few remarks by way of preface,
I proceed to explain, as I have been in the
habit of doing, the several itemsin the balance
sheet. First: we have oapital $2,500,000,
whioh remaine stationary; next * The Rest,”
$500.,000, * which stands a8 a sort of redoubt
to defend the capital, and to preserve your
property.” The directors ept.ertmm.ad the
hope last year that some addition might be
made this year to the Rest account; but they
have let it remain at its present figure. The
item which should follow the Rest, i8 balance
ocarried to profit and loss account, $112,382.61,
which protects the Rest, and serves also to
guarantee the equalization of dividends. The
intermediate item, Reserved for interest due
depositors, eto., $80,427.42, speaks for itself.
The items ‘* Unclaimed Dividends,” $3,460.40,
and * Half yearly Dividend,” $87,600, need no
explanation. Notes in circulation, $566,.
814 50, are less in amount than last year.
Deposits not bearing interest, $679,496.24,
are in excess of last year ; while those bearing

interest, $4,434,528.47, are about the same
amount. Balances due to other banks in
Canada, $45,075.75, are reduced by a set-off in
the list of assets, viz. :—¢Due from other
Banks in Canada,” $10,816 11, and * Notes
and Cheques on other Banks,” $149.067.84,
which if sent in for payment would turn the
tables in our favor. Balances due to agents
in the United Kingdom, $366,738.14, repre-
gents our indebtedness to our correspondents
in London, the Bank of Scotland, which is
amply covered by Dominion Government, and
other sterling bonds and bills of exchange in
their hands.

Having passed in review all the items con-
stituting the liabilities of the bank, I turn to
the stutement of assets, commencing with the
items “Gold and silver ocoin ourrent,”
$85,270.07, and * Government legal tender
potes,” $580,372, which, taken together, con.
stitute an ample reserve to meet all demands
that may be made apon the bank here or its
branches. The item ¢ Balances due from
other Banks in Canada,” $10,816.11, has
already been dealt with in connection with
that in the statement of liabilities as due to
other banks, $45,075.78. * Balances due from
Agents in Foreign Countries,” $133,386.49,
needs no explanation, being balance in the
hands of the bank’s agents in New York and
other amounts on call. ¢ Notes and Cheques
on other Banks,” $149,067.84, has already
been considered in connection with the item
in liabilitier, * Balances due to other Banke in
Canada.”

We have now to consider by far the largest
and most important item, viz.: ** Loans and

Bills discounted, Securities and other Assets,”

$8,095,789.04. An old friend of this bank, for
many years a director, Mr. Henry Fry, after
a careful analysis of the statements of the
several banks in 1890, winds up his remarks
thus : The true test of a bank’s position, how-
ever, is not the Profits, is not the Circulation,
nor the Deposits ; but the Character of its Loans.
It is with these I have now to deal. Our loans
may be classified as follows :—
To firms connected with the

timber trade and lumber busi-

DOBE «evvvevececrcassoasannns $2,177,760 30
To firms connected with general

business, dry goods, hardware,

groceries, 640 «......uove..... 1,458,481 30
To firms connected with manu-

facturinginterests............ 1,041,890 00
To firms connected with produce
business ........c00 teenenenn 585,070 36

To firms connected with con-
tracts for the construction of

canals and railways.......... 219,660 00

' $6,482,861 95
Call loans secured by bonds,
stocks of undoubted character

with ample margin.......... 1,118,586 04
Time loans, secured by bonds,

eto., safe beyond all question.. 260,810 00

Loans to municipal corporations
oconsidered quite undoubted....
Loans to other corporations
equally good ........ccuuelnn
Dominion of Canada sterling
bonds and other high class
municipal sterling bonds....

401,755 31
307,723 00

524,052 74

$8,095,789 04
_ The nextitem, *“ Debts secured by mortga.
ges or otherwise,” 966,776.85, consists of un-
doubted securities held at Head Office and
Branches. Then * Overdue Notes not specially
peoured (estimated loss provided for),” $44,.
252.48, needs no explanation. ‘ Real Estate
(not bank premises) and mortgages on real
estate,” $40,783.69, is an altogether undoubted
asset. The last item to be considered is ** Bank
premises and furnitare in Provinces of Quebec
and Ontario,” $169,908.99, is well represented
by the banking houses in Quebeo, Ottawa,
Toronto and Three Rivers, all held in fee
simple.

Iam, a8 yon are aware, gentlemen, in con-
stant contact with the staff at head office. It
would be difficult to find men more devoted
to duty or more acourate in their work. I may
say that I keep in touch with the whole staff
throughout the bank. By desire of the direc-
tors I visit the branches from time to time,
and make the acquaintance of every member
of the staff, and endeavor to form an estimate
of his ability and fitness for promotion.

. On motion of the president, seconded by the
vice-president, it was resolved,—That the
report and statements now read be adopted.

Moved by Mr. J. W. Henry, seconded by Mr.
John Laird, and resolved,—Trat the thanks
of this meeting be given to the president, vice-
president and directors for their valgablé
servioes during the past year. ’

Mr. Smith and Mr. Withall each acknow-
ledged the resolution in suitable terma, and
Mr. Withall in doing so, said :— Bt

Mz. CmarBMaN AND GENTLEMEN, — In. the
directors’ repors it is mentioned that this bank
obtained its charter seventy-three yeaxs ago.
It must be gratifying tous all that notwith.
standing the financial storms that. have ocour-
red during the interval, this bank lag oon-
tinued to pay regular dividends to its share.
holders, wish the exception of three years, viz.,
1834, 1885 and 1836, when the country was in
comparative infancy. The general manager
having fully explained to this meeting the
financial position of the bank, I need not sa
any more on this point; but I do say that it
must be » matter of gratification to the share.
holders to know that after passing through
such an eventful financial year, this bank, after
providing for all bad and doubtful debts, and
paying its ocustomary dividends, retains its
Rest intact, and carriesa fair amount to credit
of profit and loss account. I consider this
bank as solid as the old rock city, and I truet
that in the future as in the past; it will con-
tinue to prosper, arnd hold its position’ among
the leading monetary institutions of the Do-
minion. With these remarks I beg to thank
the mover and seconder and this méeting,
for the gratifying expressions oontained in
this resolution. o I

It was then moved by Mr. J. H. Simimons,
seconded by Mr. Joseph Louis, and resolved,—
That the thanks of this meeting be given to
the general manager, inspector, managers and
other officers of the bank for the efficient man-
ner in which they have discharged their
duties.

A ballot was taken for the election of direc-
tors, Messrs T. H. Norris and M. Tofield con-
senting to act as sorutineers.

The president having vacated the chair, Mr.
Stevenson being called thereto—Mr. James
Morgan, seconded by T.H. Norris, moved a
vote of thanks to him, which was carried.

The scrutineers subsequently reported as
the result of the ballot, the following gentle-
men elected as directors for the ensuing year,
viz: 8ir N. F. Belleau, K.C.M.G., William
Withall, Esq., R. H, 8mith, Esq., John R.
Young, Esq., G. R. Renfrew, Egq., 8. J. 8haw,
Esq., and John T. Ross, Esq. o

Wu. R. Deax, . .
Secretary.

FREEHCLD LOAN AND SAVINGS
COMPANY.

The annual meeting of the shareholders of
the Freehold Loan and Bavings Company was
held at the company’s office, Toronto, on the
2nd June, the following gentlemen being
present : Messrs. W. F. McoMaster, Chevalier
Maodonell, William Elliot, T. 8. Stayner,
Robert Gilmore, William Anderson, William
Spry, A. T. Fulton, C. H. Gooderham, Philip
Browne, Alex. Wills, Henry Pellatt, William
Cook, John Cook, Thomas R. Wood, R. 8.
Wood, London; Henry Mortimer, Hugh Ryan,
Paul L. Allin, Hamilton; James . Barber,
Georgetown ; Henry Gooderham, James Stitt,
J. M. Treble, A. G. Somerville, Alex. Smith,
Henry Lamport. o

Mr. A. T. Fulton, the president, occupied
the chair, and Hon. 8. C. Wood, acting as
secretary, read the report and financial state-
ment. ' K . .

REPORT,

The directors in submitting their thirty.
second annual report have much pleasure in
stating that the earnings of the company
amount to $363,058.16 ; and that after deduct-
ing all charges and paying two half.yearly
dividends of 4 per cent. each, $20,000 hag been
added to the Reserve Fund, and $17,280 car-.
ried to Contingent Account.

The Reserve Fund is now $648,918, or over
49 per cent. of the paid-up capital, requiring
only a further addition of $10,582 to make it
50 per cent. :

The amount loaned on mortgage security
during the year is $900,770, and the repay-
ments by borrowers amount to $1,217,259,
being the largest amount collected in any one
year in the history of the company.

O
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The demand for money throughout the year
was active and the rates fair.

As intimated by the president at the last
annual meeting, the directors decided to re-
duce the dividend for the purpose of bringing
our Reserve up to 50 per cent. and enlarging
our Contingent Account.

The deposits and debentures of the com.
pany, including interest, amount to $4,061,-
090.90, constituting the total liability to the
{mblio, for which the company holds the fol-
owing secarity :

Mortgages on real estate, manici-

pal bonds, office premises, eto. . $6,140,405 33

Unpaid sabscribed stock.. ...... 1,904,400 00

Making a totalof ............ ..$8,044,805 33

Being about four millions in excess of the
liabilities.

The books, vouchers and securities of the
company have been carefully examined by the
suditors, whose reports are hersto appended.

8. C. Woop, Manager.
Arex. T. FuLrow, President.
Torento, June 2nd, 1891.

LIABILITIES AND ASSETS 20TH APRIL, 1891.

To the public:
Deposits .......... $ 744,846 24
Debentures, cur -

. 638,613 00

ling.....oo0v..... 2,596,145 96
Intereat on above.... 81,485 70
——— ————$4,061,090 90
To the shareholders :

Capital............ $1,319,100 00
Reserve 628,918 00
Added

this

year... 20,000 00

— 648,918 00
Contingent, $56, -

532.66, leas writ-

ten off, $15,270.28

== $41,262.48, to

which isadded this

yosr $17,280.00..8 58,532 48
Dividend due 18t

June............ 52,764 00

2,079,314 43

$6,140,405 33
Cr.
By investments : R
Mortgages.......... 5,708,176 86
Sm loans........ 36,662 00
Dominion land -
soripte........... 1,064 93
Corporate bonds.... 36,387 58
————$5,776,241 36
Pro| owned :
Bnildig\eg”yAdel aide
street........... .$ 126,068 06
Furniture.......... 1,715 28
127,783 29
Balances :
British agents......$ 3,308 75
On hand and in
banks ........... 234,071 93
— 236,380 68

$6,140,405,33
PROFIT AND LO&S.

Dr.,
To interest paid or allowed :
On deposits ..........$ 81,368 73
On debentures,currency 33,027 98
On s sterling.. 109,741 75
——$174,138 46
To expenses including ooet
of management :
Commiesion, tax on dividends, etc.
To profits apportioned
a8 follows :
Dividends, * 4two balf.
early, at r cent.
Zaoh v pe ..... $105,5:
Contingent Fand .... 17,2
Reoserve .............. 20,

46,111 70

888
2288

142,808 00

$363,058 16

Cr.

By interest on investments, bank
balances, eto..... fetiieracionnn $363,058 16

$363,058 16

A. T. Fuvros, President.
8. C. Woop, Manager.
Toronto, 16th May, 1891.

To the President, Directors and Shareholders of
the Frechold Loan and Savings Compuny,
Toronto.

GexTLEWEN.—We, the undersigned, having
examined the seourities and vouchers, and
audited the books of the Freehold Loan and
Savings Company, Toronto, certify that we
have found them correct, and that the annexed
balance sheet 18 an exact staternent of the
company's affairs to tge 30th April, 1891.

J. SyMons. ) :
W. E. Warson. | Auditors.

To the President, Directors and Shareholders of
the Freehold Loan and Savings Company, To-
ronto.

GENTLEMEN.—We, the undersigned, have ex-
amined the securities of the Freehold Loan
and Savings Company kept in their office in
the city of Winnipeg, compared them with the
books of the company, and have found them
oorreot. — 1

Winnipeg, 1st May, 1891.

E. H. Tavror, Auditor
J. Patgrson, Je. 1vors.

The president, in moving the adoption of
the report, addressed the meeting as follows :

As foreshadowed last year, we have reduced
our dividend to 8 per cent., which course has,
with some few exceptions, met with the ap-
proval of the shareholders.

Our Reserve is now nearly 50 per cent. of
our paid-up ocapital, and we hope this year to
raise the Reserve to 50 per cent., and make a
verg substantial addition to our Contingent
Account, thereby improving our position as
regards British capitalists and at the same
time providing for every possible contingency.

As predicted by me at our last annual meet-
ing, the building of new lines of railway and
the extension of others during the past year
has placed every farmer in Manitoba within a
reagsonable and easy distance of a railway
station. The Canadian Pacific Railway Com-

ny have entered into an agreement wish the

overnment of Manitoba,in oconsideration of

& bonus, which has been granted by the Legis-

lature of that province, so extend the Souris

branch to the coal fields.

This will be a great boon to the peopie of
Manitoba. The high price and difficulty in
obtaining fuel has been a very serious draw-
back to the majority of the settlers. In their
annual report to the board our general agents
for Manitoba say :

* Railway construction is well up to the re-
quirements of the province and there is now
scarcely any part that is not within easy
reach of a market.

~** The fuel question—a most important one

in Manitoba—has at lass been solved and the
immediate construction of the railway to the
coal flelds will assure the poople of a supply
of serviceable coal at less then half its present
cost. The importance of this in the settle.
ment and development of the country can
soarcely be estimated.

‘ renerally speaking, the Province has made
eubstantial progress during the past year. A
return of thirty million bushels of farm pro-
duoce, composed of sixteen millions of wheat,
nine and one.half millions of oats, two mil.
lions of barley, and two and one-half millions
of potatoes, is the best evidence of its growth,
and on every hand there appears a content-
ment, prosperity and confidence that aungurs
well for the fature.”

We have written during the year $15,270 off
the Contingent Fand. This has been caused
by our closing up loane where the securities
bad depreciated in value; and we intend each
year to weed out such loans as may become
unsatisfactory, and dispose of such properties
held by us as are not yielding a fair income.

The directors were very fortunate in being
able to obtain at a fair price the lot on the
oorner of Adelaide and Victoria streets for our
new office building. It was always considered
one of the best locations in the city for office
purposes, and the recent extension of Victoria
street to King has made the site, from a busi-
ness standpoint, all that could be desired.

We expect to move into our new premises in
a few months.

Mr. C. H. Gooderham then seconded the
motion, and made the following remarks:
Although the reduction of the dividend, as fore-
shadowed at the last annua} meeting, was con-
trary to the personal advantages and individaal
interests, of the directors, who are amongst the
largest shareholders, they felt that it was tne
wisest course, and therefore courageous!y carri-
ed ont that resolution. It is exceedingly gratify-

ing to know that this course has received the

approval of nearly all the large stockholders.
In ocarrying out this policy the directors felt
that the future interests of the company must
have the first consideration in preference to
any immediate or temporary inconvenience.
The statements read by the secretary and the
remarks of the president are so full and expli.
cit that any further comment by me is unneces-
sary. I have pleasure, therefore, in seconding
the report.

The resolution was carried unanimously.

Resolutions of thanks were tendered by the
meeting to the president and direotors, and
also to the manager and staff.

Messrs. John Symons and W. E. Watson
were appointed auditors for the ensuing year.

On a ballot being taken for the election of
directors, the scrutineers reported the follow-
ing gentlemen elected : Messrs. A. T. Fulton,
Chas. H. Gooderham, W. J. MacDonell, Wm.
Elliot, W. F. McMaster, Thos. H. Stayner and
Hugh Ryan.

At a subsequent meeting of the director s,
Mr. A. T. Fulton was elected president and
Mr. Chas. H. Gooderham vice-president.

Mr. MacDonell stated that owing to ad-
vapcement of years and increasing infirmities
he felt it but justice to himself and to the in-
terests of the company to tender his resigna-
tion, which was reluctantly accepted.

On the motion of Mr. C. H. Gooderham,
seconded by Mr. T. S. Stayner, the Hon. J. C.
Aikins was then appointed director.

NATIONAL LIFE CONVENTION.

On the 17th of next month the National
Association of Life Underwriters will convene
in Detroit, and it is none too soon to consider
the question as to who shall be president. At
rigk of being considered somewhat previous by
certain would-be candidates for the office, we
venture to suggest the name of Brother Ran-
som, of the Standard. (1) He is qualified by
age, and age implies the possession, of experi-
ence, a knowledge of men that fits one for
responsibility. Nor is Brother Ransom $oo old.
There is scarcely a ripple of silver yet in his
long Hlowing beard. (2) Brother Ransom is
the father of the life insurance associations.
He started the first; he has been godfather of
every one. (3) The brethren are fond of him.
(4) He is a good presiding officer and .can look
into the faceof a speaker who is boring a dinner
party to death with an expression benign and
interested, and for a long time. If Brother
Ransom is unwilling to serve, or his business
engagements forbid, we suggest that brighs
rising star of the Penn Mutual, H. C. Lippin-
cott. (1) He is old enough; not too old or too
young. (2) He has a large and a level head.
(3) He is a writer of ability and he can think
when on his legs. (4) As a presiding officer he
has knowledge, is apt, ready. (5) He has the
advantage over Brother Ransom of being in
the agency business ; this gives him an addi-
tional fitness, Truth to tell, it is hard to
choose between these good men ; just as hard
a8 it is to say which is the more delighttul,
early autumn or early summer, both are such
royal good fellows.—Insurance.

NAVIGATION OF THE RED RIVER.

The great necessity for improvement in she
navigation of the Red River was instanced last
evening by Captain Wm. Robinson, the well-
known steamboat man. He said that about
$300,000 were invested in steamboats at and
around Belkirk, while with a service costin
from $35,000 to $40,000 the whole trade oonlg
be carried at present. There was really noth-
ing for over three-fourths of the capital in-
vested to do, and there would not be until the
lake steamers could reach Winnipeg. The
* Princess ’ would not turn a wheel this year,
as she didn’t last year, and the * Marquette *'
was still high and dry on the bank. There was
nothing for the other steamers to do, and they
were idle, entailing a great loss on those inter-
ested in them. ¢ And if there was navigation
to Winnipeg 2’ queried the reporter. *If
there was navigation to Winnipeg not only
would all the steamboat property be made
valuable, but additions made to it. As it is,
nearly all of it is only going to rot now.”—
Free Press.

—The town of Trenton, Ont., has had a big
increase in population since 1881, The num-
ber of inhabitants ten years ago was 2,500. It

is now said to be almost 4,500.

N
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TREAT ALL CUSTOMERS ALIKE.

. It does not matter whether the customer
asks for a pound of nails or an article of an
hundred-fold the price when he enters the
store; if he is first come let him be first served.
If this is not done he can take umbrage at the
slight shown, whereas those who entered the
store after he did cannot possibly be justly
offended because they are compelled to await
their turn. Do not be deceived by appearances.
The man clad in jeans may buy and pay for
more than the one with a silk tile and gar-
ments of broadcloth. Never keep any customer
waiting longer than is absolutely neocessary,
and no matter how badly rushed do not give
ourt replies to respectful inquiries. The suc-
oessful salesman has a way of entertaining
customers while waiting on them that makes
them feel at home, and they will come again.
The dealer should remember that he is in
business to please the purchasing public, and
to sell goods, not to impress upon all who enter
his storc that he owns the place and considers
it a favor to show goods to would-be purchas-
ers. It costs nothing to be courteous—on the
contrary, it pays.—Hardware Reporter.

S8TOCKS IN MONTREAL.

MonTaEAL, June !fxd, 1891.

Eommercial.

MONTREAL MARKETS.
MontaeaL, June 3rd, 1891.

Asmes.—The demand is a quiet one, but
about equal to the receipts. Valuea are if any-
thing a shade easier, firat quality pots being
quoted at $4.25 t0 4.30 ; seconds about same a8
a week ago, namely, $3.50. Pearls dull, and a
nominal juotation is still 96 50. There were
in store on 30th ult., 131 brls. pots, 30 brla.
pearls.

Boors axp Smoss.—Our shoe manufacturers
still report & backwardness in fall orders from
the country, and they are buyers of leather
only in the smallest parcels. This indicates a
languid éondition of business, and the feeling
is not very bright.

Cements.—Figures remain about the same,
$2.50 t0 2.70 being the range for English, and
for Belgian, $2.30 to 2.50. There is a fair sup-
ply on hand, but no excess. Firebricks, $18 to
20 per M. ; a 10,000 lot sold the other day at
the former figare.

Dnruas aNp CBeMIcaLS.—Business during
May has been a very fair one, and at the
moment a seasonable sorting movement pre-

% % o E ; | vails. Most lines of heavy chemicals rule

§ 4 ‘3 2 §, § very firm, but without notable change in

Sroaxs CHERLEE 2 z quotations. Sulphate of copper, which has

‘ been ;;ary low, i8 seoovelring H gnrbolio a.eidl is

quotably easier, and welower figures. Helle-

Montreal ......| 219} 817 | 182 ’]ﬁi b ﬂ,‘i bore and insect powder in good demand, the
o9 97| "9 |former advancing. Cocaine firmer and

167 | 156 | 164 |likely to advanoe; manufacturers are ask-

a7 | 209 | 27 lsngl hi%l‘;er r;;es for strychnine. We quote:—

U Tis | 44| 02 | 14s)| 1443 1407 | B a, $1.15 to 1.25; bicarb soda,
Merchenta ...| L8| 14 402 1204| 1ia| 1903 |92.50 to 2.60; sods ash, per 100 Ibs,
Unio; B N P $2.00 ; bichromate of potash, per 100 lbs.,
$11.00 to 13.00; borax. reﬁnec{e 8 to 10c.;

qa'.':newemx 190 | 190 | 95| 195 | 188 |......
C. Pacific

d0.1and g b'ds|..eces|oesess SV T T ..

N W Ltfnd xd| 74 723 280 793 714 80
Bell Telephone| 104 104 | .7 S PO PR, 95
MODLIOAL 4% . [eerenslersnas]rereralorermafornans

—It is olaimed that the oldest savings bank
in the world isthe Provident Institution for
Savings in the Town' of Boston, incorporated
in December, 1816, and opened for business in
January or February, 1817. It is, we believe,
at present the leading savings bank in New
England. The second was started in Phila.
delphia about & year later, and ia still flourish-
ing; the third in Salem, Mass., in 1818, and
also still flourishing.

—A San Francisco paper of last week tells
of some heavy opium smuggling into the
States. It is stated that a ocargo of 100,000
pounds of opium, brought from China on the
yacht * Haloyon,” has been smuggled into
that country. The opium was traneferred
from the yacht to a small steamer, which, in
tarn, loaded the drug on a lumber schooner
in Puget Sound. With the duty on opium at
$12 a pound, the opium ring made a profit of
$1,200,000 by the transaction.

—: Joe " Parent. of Belle River, “fished out”
a drifting log in Lake St. Clair and pulled it
into shallow water near his land. Theophile
Lavoix took the log to his land. A law euit is
the result. The case was up before Judge
Horne, at Belle River, on Tuesday, and the
action was dismissed. The log is worth 81,
and the lawyer's feea will amount %o $100.—
Windsor Record.

—The New York Bulletin understands that
the Oanadian Pacific Railway has either
leased or purchased outright the Bellingham
Bay and British Columbia Railroad between
Sumas, on the boundary line, and New What-
oom.

The ocarriage makers have tire-d of the
Wheel Trust and have spoken loudly o the
combining felloes. They must have wheels,
but they don’t want wheels within wheels.—
Milwaukee Wisconsin.

It is not unlikely that prices will be ad-

vanoed on rubber goods if the present strong
prioes of crude rubber oontinue e prevail.

cream tartar orystals, 27 to 28c.; do. ground.
29 to 3lo.; tartaric acid, orystal, 46 to 48¢.; do,
powder, 48 to 50c.; citric acid,65 to 70c.; caus-
tic soda, white, $2.50 to 2.75; sugar of lead. 10
to 120.; bleaching powder, $2.25 to 2.40; alum,
$1.75 to0 2.00; copperas, per 100 lbs., 90c. to

.| $1.00; flowers sulphur, per 100 lbs., $2.75 to

8.00 ; roll sulphur, $2.50 to 2.75; eulphate of
copper, $5.00 to 5.50; epsom sults, $1.65 to 1.75;

to 400.; German quinine, 35 to 38c.; Howard’s
quinine, 42 to 45c.; opium, $4.00 to 4.50;
morphia, $1.65 to .90; gum arabic,
sorts, 60 to 80o.; white, 90c. to 1.10;
oarbolic acid, 35 to 50c.; iodide potassium,
$3.75 to 4.00 per lb.; iodine, re-sublimed,
$4.76 to 5.00 : commercial do., $4.25 to 4.75 ;
iodoform, 86.75 to 6.25. Prices for essential
oils are :—Oil lemon, $2.50 to 3.00; oil berga-
mot, $4.70 to 4.90 ; orange, $3.00 to 3.50; oil
peppermint, $4.00 to 5.00 ; glyoerine, 18 to0 320;
genna, 12 to 35c. for ordinary. English cam-
phor, 70 to 750. ; American do., 65 to 70c.;
insect powder, 30 to 85¢.

Dry Goops.—Borting business with country
dealers continues of a slow nature. With a
continuance of warm weather, orders might
be freer, but the temperature continues
strangely fickle. City retail trade is very fair.
Money comes in very slowly indeed, though
some houses say that May collections have
been slightly ahead of April. Buyers will be
nearly all home from Europe by the end of
this week, and have purchased with modera.
tion. It ie said that quite a number of Bri-
tish houses have shown & decided inelination
to scan their Canadian oredits more oclosely
since the late heavy failures. Domestic tex-
tiles all ehow steadiness in price, and it is a
noticeable and agreeable feature this year that
no job lines are being offered by millmen, such
as have had a disturbing effeot on values
heretofore.

Fisn.—There is some little enquiry for salt
fish, but pricea are more or less rominal. We
quote North Shore salmon, $15; Labrador
herring, $4.50; dry cod, $5; also boneless cod,
6} to 70., and boneless fish, 4 to 5o. per pound.

Furs.—Last advices from FEurope contain
reports of the greas Leipsig fair, which affords,
E::hsps. the truest test of the European mar-

for furs. The great London sales are
strongly marked by a speculative elemens, but
at the Leipaig the purchasing is altogether for

oconsumptive purposes, the annual fair there
attracting buyers from all over Europe. The

saltpetre, $8.25 to 8.75; American quinine, 35 |-

results, as advised, show a decline in most
cases from the high prices reported at last
March London sales. Skunk declined 12§ per
cent.; red fox, 10 per oent.; muskrat sold
about the same as in London ; raccoon sold;20
per cent. lower ; wolf and marfen, 5 per cent.
lower ; beaver, 15 per cent. lower ; oross and
silver fox, decidedly lower; mink, bear and
lynx, same as in March ; otter, 5 g,e:r cent.
lower. The only advances were in fisher, grey
fox and possum, which sold about 10 per cens.
higher. There is nothing coming in at all in
the way of raw furs, and any lots that might
offer would have o submit to some materisl
shading from quotations lately prevailing.

Grocerizs.—We have little new to note in
this line. The momentarily expected death of
8ir John Macdonald postpones jthe oonsider-
ation of the budget, which had been fixed for
the 2nd inst., and, of coures, prolongs the un-
certainty regarding tariff matters, which is
acting as a damper upon trade. Sugar re-
mains in exactly the same position as last
noted. Molasses continues to advanoce ; latest
advices from Barbadoes pat the price there at
22¢. per gal., which means over 40c. laid down
here ; there are no stocks in first hands here,
and very little new orop has yet arrived.
Japan teas keep very firm, and likely to ocon-_
tinne so, in view of the fact that no new
stook of medium grade can reach here for some
months yet. Other lines show litile change.
New salmon will likely rule higher, as any-
thing under $1.20 is being refused for beat
brands on the Paocific coast.

Hipes.—Dealers continue to buy green hides
from butchers at 6, 5 and 4c. per 1b. for Nos.
1, 2 and 8 respectively, and the guotation for
No. 1 is from 3 to 4c. to tanners.

LeaTeER.—Business cannot be called active
in any department, in fact, matters generally
“in the swamp ’’ are dull as ditch water. No
large lots of leather have been shipped hence
to Britain since last writing: some English
buyers are here, but have not yet made any
purchases apparently. Some heavy shipments
of sole are reported from New York recently.

H. A. DRISCOLL & CO.
Commission and Manufacturers’ Agents

DRY GOODS, CARPETS, ETC.
P. 0. Box 179. WINNIPHRG.

TEMPORARY COMMISSIONS UNDERTAXEN.

H. W. WILLIAMSON

ACCOUNTANT, AUDITOR, &c.
London and Canadian Chambers

108 BAY STREET
TELEPHONE 456

TORONTO

CENTRAL BANK OF CANADA

IN LIQUIDATION.

TENDERS for the purchase of the unrealized
assets of the Central Bank will be received by
the Master-in-Ordinary, Osgoode Hall, Toronto, up to

Wednesday, the 15th July, 189].

The tenders may be for any particular asset or
assets, or for the assets en bloc.

A schedule of the Unrealized Assets may be in-
spected during office hours in the office of the
liquidators, “8 Church street, Toronto, where copies
of the conditions of sale by tender may be obtained,

Dated this 1st June, 1891.

HENRY LYE
W. H. HOWLAND

TOWN OF PORT ARTHUR.

Electric Street iaiTWay Debentures.

Sealed tenders will be received by the undersign.
ed up to 12 o’clock noon of Monday, the 15th day of
June, 1891, for the purchase of $75,000 of Debentures
of the Town of Port Arthur for the building, equip-
ping and operating of an Electric Street Raiiway.
1he Debentures mature in 30 years, and bear
interest at the rate of four per cent. perannum, pay-

able half yearly. All tenders must be: marked
“ Tender for Debentures.”

W.H.LANGWORTHY,
A Town Clerk,
orporation Ofices, ’

} Liquidators.

C
Port Arthur, April 28th, 1801,
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Insuranoce.

Insurance,

North Britsh and Mercantile

INSURANCE COMPANY,

A BBTABLISHED 1809,
Is. the Largest and Strongest
Oompany in Existence.

Total Assets 60,576,064

Head 0Office in Canada, Montrea!.

madlan Investments, $3,708,817.02

AGENTS IN TORONTO:

R. N. GOOCH, H. W. EVANS.
F. H. 60OCH.

TIIOAMS DA VIDSOII Man. Director, | 1»
© MONTRHATL.

At 31st
December

New York Life=

INSU RANOE CO.

ASSETS, - $115,ooo,ooo
. CANADIAN DEPARTMENT: .

‘Assets in Canada and Invest-

. ments in Canadian Securities |
(MARKET VALUE) i

$2,551,945.

Income in Canada, 1890, - $ 745,308 85
New Insurance Issned, ,168,450 00
Applications for New lns., - 4 55450 00
Insurance in Force, 15,880,047 00

' Head Office, Company’s Building,
MONTREAL.

Branch Office, Board of Trade B/dg.,
TORONTO. '

DAVID BURKE, - Gen. Manager..

Equitable

LIFE ASSURANCE
SOCIETY

OF THE UNITED STATES.

JANUARY 1, 189s.
- ASSETS...$119,243,744
Liabilities, 4%, 95,503,297
'SURPLUS..$23,740,447
INCOME . .. .$35,036,683

. New Busxnessl
' written in 1890, - 203’826 107

Assurance
in force

‘HENRY B. HYDE, President.

JAMES W. ALEXANDER, Vice-Pres't,
WILLIAM HARTY,
‘Manager for the t rovince of Ontario

Gxo. H. ROBERTS, Cashier,
24 Toronto sf.roet, Toronto,

|IMPERIAL FIRE INSURANCE CO.

|FIRE.

| Hox. 3. ¢. ABBOTT, P.C., Q.0.
| ANDREW ALLAN, -

—THE—

STANDARD LIFE

ASSURANCE (0.

Established 1825,

Total Sums Assured
Invested Funds .......
Investments in Canada, over....

..8$104,655.491
36 444,840
6,000 000

BOARD OF DIRECTORS IN CANADA.
JAMES A, GILLESPIR, Esq., Chairman, '

| 8ir A. T. Galt, G.C.M.G. E. B. Greenshiel ’s,
Hon J.J. . Abbott, Q. O, S8ir Joseph chkso

W.M. RAMSAY,

Esq.|
[

Manager, ]

| lenonl & London & Globs lnsurancoco

L 900seeesectenseereservencennes

lnvon:monta in Canada........coesveee.

anada...,
| Head Office, Canada Branch, ﬂontroal

DIRECTORS,—Hon, H., Starnes,
mondJ Barbes
?o Farm Property Insured on Special T

08. B, REED, Toronto Agent, 90 Wel n 8t. B

. ¥. 0. SMI'TH, Ohief A8 Agent for Dommreu

Y/ LONDON & N

\LANCASHIRE /

INSURANGCE COMPANY.

W. A. SIMS. T. M. PRINGLE,
MiNAGES, AaBxT, TORONT(,

-

OF LONDON,

(BSTABLISHED 1808.)
E. D. LACY, Resident Manager for Canada.

Company's Building, 107 8t. James St., MONTREAL,

mmmmmm 81,900,000 Stg.
Total Invested Funds, over ... 1,600,000 ¢ .

Toronto Agenoy—ALF. W, SMITH,
No. 2 Court Btreet.

__AGCIDENT.

CITIZENS’

Insurance Company

OF CANADA. |
ESTABLISHED lsu.?
Total Assets, inclu Oapital at Oall, the whole

of which is available for the tecti&n of the
Policy-holders, Sl ,3&8

- - - - -

HEAD OFFICE—THE COMPANY'S BumLpiNg, o
181 St. James Street, Montreal.

DIBEOTORS ARD OFFICERS:

PRESIDENT.
' A. DESJARDINES, M.P..

ARTHUR PREVOST.
H. MONTAGU ALLAN.

E P, HEI'I’OI, WILLIAM SMITH.

Manager, 8eo. Treasurer

The “Gore” Fire lns. Co.

iEstablished 1838,

Rlskg taken on Cash or Mutnal Plans.
PamsmaxT, Hon. Jums YOUNG,

Vion-Pan SIDANT, A, WABNOOK. Buq.

MANAGER, ® * = R. B, BTRONG.

HRAD OFFICR, - - . . . GALT, ONT

C. D. ProOOTOR,
J. 0. GRAVEL.

erms, | Wi, McCabe, Esq.,

| GAHAIIA BRANCH, -

§ Ger, Agontatoe |

V10E-PRESIDENT | §,, 1804

t
. sog‘g:gm 1ders unlimited.

North American Life Assurance Co

lioon?ounn BY BPECIAL AOT or THE DOMINION
PARLIAMBNT,

'ULI.- eovmxm DEPOSIT.

DIR. EO’J.‘O RS :
HON ALEX HAOKENZIE M.P., ex-Prime Minister

JOHN L. BLA Elq Prea. Oan Landed Oredit
Co., and HON. G W.ALLAN . Western Can.
Loan Co. Co., Vloo-Prealdems

Hon, D.A. Macdonald, ex-montenmt-(}ov of Ontario
Bu%) McLennan, E Preet. Mont'l. Transpr't'n Co.
Smith an, L Pres. Building & As,
Kerr, iﬁum. Kerr, Ibodonnld.
Dnviason& Patte

John Morison, Esq. ,GovemorBri Am. FireA. Co.
8. A. Meredith, Esq., LL.D., Vice-President Toronto

Trusts Corporation.
AHOmp ﬂ:olsq Pres. British Oan. L. & In. Co
D. Maorae, Esq., Mnnnhoturar. Guelph.,

s§ , Manufacturer.
ard Blake, Q.C., M.P.
E? , Prea. American Watch Case Oq

M?.P .+ Premier of Ontario.
8q. cl Meun Hughes Bros.), Director

ee
;| James Thorbuin, Elq M.D., Medieal Director.
‘f James Scott, Esq Morehmt Director Dominion Bk
Wm Gordon, Euq Director Land Becurit;

Cook Eaq., MP Director Traders’ ank
aﬂ‘ra. ﬁsq Pres. Toronto Real Estate In-
vostmont

Hon. Frank Smxth Pres. Home Savings & Lon.n 00

LL.B., F.LA,, Managing

-gBRITISH ENPIRE

|Life Assurance Comp’y

OF LONDON ENGLAND,
HSsTABLISHRD 1847,

MGITHEAL

Cl.udian Investments nearly $1,000,000

AOOUK‘ULATED FUNDS.
5 1857 - - - 8 565,000
1865, - 1,185,000
1878 2,810,000
1881 - - 4,210,000
{1888 .- 4,780,000
1885 - - - 5,804,000
1888 - - - - 6,886,000
l1889 - - . . . ¢854,000
General Manager, . S‘!ANOI.IF!’E

General Agents, Toronto,
J. B & A. W. SMITH

GUARDIAN

|Fire and Life Assurance Company

OF LONDON, ENGLAND

Capital and ands Excerd $81,700,000
he largest Paid-up Capital of nng Inlunnoe
Company in the Worl
BT. SIMMS & CO.
GRo. DENHGLY, 0" } Montreal,

Toronto—HENRY D, P, ABMBTBONG.M Bootit Bt

rlt. Am, Ass. Co. B!
dwin, Brltish Whjg Ruilding,

Kingston—W. H. Go.
.| Hamilton—GEORGE H. GILLESPIE Main 8t.
Hamilton—J. T. ROUTH, James St.

Ottawa—W. G. BLACK, Scott. Ont. Chambers,

| FIRE ASSURANCE COMPANY, LONDON.

Enta.bluhod in 1783, Canadian Branch established

. Losses paid since the establishment of the
Company ex: Ovbi .000 BAlsnoe held in

ent of Fire
osie with the Dominion

Government (tor the see ty of pouoy holderun
38 St. Francols r Stree

Osn';')“ mmsrn. Pu-nmn&Oo Agente

. _LEwis MOFPATT & Oo Agenta
for Toronto. R. MacD. PATERSON, lﬂmmnn

MUTUATL

FIRE INSURANGCE COMP'Y
of the Oounty of Wellington.
Business done on the Cash and Premium Nofe

7F. W, STONE OHAS DAVIDSON,
Prosident »
HEAD OFFICE - - - - GUELPH, ONT.
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Leading Accountants and Assignees.

Leading Accountants and Assignees.

Telephone 2687. Cable address,

Langley, Toronto

CHAS. LANGLEY,

AOCCOUNTANT, ASSIGNEE, AUDITOR, ETC.
No. 1 WEBLLINGTON STRREET EAST,
TORONTO, ONT.

Correspondente at all principal points.

A. JEPHCOTT, A. C. A,; Eng,
Chartered Accountant, Auditor, Assignee,
Liquidator.

No. 9 Toronto Chambers, Toronto 8t., Toronto, Ont
Special attention given to auditing and investi-

gations, also to the adjusting of partnership and
xecutorship accounts.

E.R.C. CLARKSON,

. R. C. Clarkson. H. 0. Bennett.
J. B. Cormack. J. O. Macklin, Jr.
T. E. Rawson.

TORONTO, - - - . ONTARIO.

Trustee, Liquidator, Financlal Agent,

Agencies at Montreal, Que., & Winnipeg, Man.
Correspondents at London, Liverpool, New York,
Glasgow, Huddersfield, Bradford, Birmingham.
Foreign References:—A. & 8. He: & Co., (Ltd.,)
Bradford. The City Bank, London.

Established 1864. - - -

P. TURNER WILSON,
CHARTERED ACCOUNTANT.
Mouthly trial statements and yearly balance
sheets prepared. Contracts made for auditing or

superintending of books. Affairs managed during
temporary absence of principals.

Office, 28 Toronto 8t., Toronto.

CLARKSON & CROSS,
CHARTERED ACCOUNTANTS,
No. 26 WELLINGTON ST. EAST, - - TORONTO, ONT.

E. R. C.Clarkson, F.C.A. W.H, Cross, F.OC. A,
. J. Phillips.

ESTABLISHED 1884, - - -«

Agents’ Directory.

HENBY F. J. JACKBON, Real Eatate, and Gen-
eral Financial and Assurance Agency, King
treet, Brookville.

GEOBGE F. JEWELL, F.C.A.. Public Accountant
and Auditor. Office, No. 193 Queen’s Avenue,
London, Ont, .

WINNIPEG Oity Property and Manitoba Farms

bought and sold, rented or exchanged. Money
loaned or invested. Mineral locations. Valuator,
Insurance Agent, &c. Wx. R. GRUNDY, formerly
of Toronto. Over 6 years in business in Winnipeg.
Office, 490 Main Bt. P. O, Box 234,

PETLEY & 0., Real Estate Brokers, Auctioneers
and Valuators, Insurance and Financial Agents.

City and farm properties bouﬁht, sold and ex-

?Ehmge‘g. Offices, and 57 Adelaide Bt. esst,
'oronto.

COUNTIES Grey and Bruce —Collections made on
commission, lands valued and sold, notices
gerved. A general financial business transacted.
Leading loan companies, lawyers and wholesale
merchanta given as references.

H, H. MILLER, Hanover.

WM. McKERRON,
Cusiom House and Forwarding Agent,

HALIFAX, N. 8,

THE “MONETARY TIMES,”

This Journal has completed its twenty-third
yearly volume, June to June, inclusive,

Bound copies, conveniently indexed, are now
ready. Price $3.50.

72 CHURCH 8T.. TORONTO.

GEO. ANDERSON, Jr,,

Accountant, - Assignee, - Receiver, - Auditor.

REGISTRRED CABLE ADDRESS, - -
Telephone 1716.

STANLEY CHAMBERS, 37 Yonge 8t.,, - TomoNTo, Can,
Agents in Montreal, New York, Manchester,

HENRY BARBER & CO.,

Accountants, Trustees and Receivers,
20 Front 8t. E., Toronto.

Correspondents in Montreal, Winnipeg, Vaucouver,
Canada; London, Manchester, Bradford, Leeds,

Huddersfield, Eng. and Glasgow, Scotland.

* JONIOR.”

TOWNSEND & STEPHENS,
Public Acmlsn:ngt::::: Auditors

SHERMAN E. TOWNSEND. H. SEYMOUR STEPHENS.
Traders Bank Chambers, Yonge St., Toronto.
Cable Address “ Seymour.” Telephone 1641.
Agent at Montreal,8amuel C. Fatt Fraser Buildings.

S. A. D. BERTRAND,
Official Assignee
For the Province of Manitoba.

Under the recommmendation of the Board of Trade
of the City of Winnipeg.  Insolvent and Trust
Estates carefully managed, with mptness and
economy. 8 attention to confidential business
enquiries. 35 Portage Av. East Winnipeg, Man,

W. A. CAMPBELL. Geo. H, MaY

CAMPBELL & MAY,

raz
ASSETS and DEBENTURE
COMPANY ouSfisa

HBADOFFICES - - - - - TORONTO
moﬁ.?om%"%mm
AUTHORIZED OAPITAL - - $2,000,000

DIRECTORS
O adent Nostonn Tamsstment G
B.E. WALKE. - - - Vice-President
Commerce

Gen wmmd
T. SUTHERLAND STAYNER
mmmnwwu&x.o..
L o0 s 000 Directes

‘:lgnn JA fnmwm
HON. . ROSS ............Labe Provineial

orks
Treasurer

MUNIOIPAL AND OTHER DEBENTURES
Dealt in and plased.

LOANS ON OOLLATERALS
Negetiated on short notice.
INSOLVENT AND OTHER ESTATES
Beught and Liquidated.

PARTNERSHIPS,
AMALGAMATIONS
DISSOLUTIONS

ote., negotiated.
EXPERT INVESTIGATIONS
Genddentially made.

JOMN T. MOORE, F.C,A., Manager

i

Assl es, - Accountants - and - Receivers,

50 Front Street East, and 47 Wellington
Btreet East, Toronto.

Telephone 1700. -t~ Telephone 1700.

BROWNE & WILSON,
ACCQUNTANTS.

Assignees in Trust, Estate and Financial Agents.
Expert Auditing personally conducted. Reports
for creditors prepared promptly.

TELEPHONE 2569.
67 Canada Life Building, Toronto.

TORONTO SALT WORKS,
128 Adelaide Bt. E., Toronto.
(Sole City Agents for the Canada Salt Association.)

Dealers in all kinds of Table, Dairy, Meat Curing,
Barrel and Land Salts. Our Dairy Salts are equal
in every respect to the best imported salts, and
g?sguper. All orders promptly filled. Telephone

WM. PARKS & SON,

(LIMITED)
ST. JOHN, N. B.,

Gotton Spinners,

BLEACHERS,

DYERS AND MANUFACTURERS.

Cotton Yarns, Carpet Warps, Ball Knitting
Cottons, Hosiery Yarns, and Yarns
for Manufacturers’ Use.

Beam Warp for Woollen Mills, Grey Cottons,
Bheetings, Drills and Ducks, Sheetings,
Bhirtings and Stripes.

8 oz. Cottonades in Plain and Fanoy Mi
Patterns. The only “Water ngst"l“d
Yarn made in Canada.

AGENTS
WM. HEWETT, JOHN HALLAM,

TORONTO, ONT.
DUNCAN 8ELL, MONTREAL.

M“.I.s NEW BRUNSWICK COTTON MILLS,
) ST. JOHN COTTON MILLS,
ST.JOHIN, IN. B.

 UNION
Assurance Society

OF LONDON, G. B.
Instituted in the reign of Queen Anne, A. D. 1714.

—

Subscribed Capital, - - . &8 450,000
Capitalpaidup - - - . . 180,000
Total Invested Funds exceed - 2,150,000
Annual Inoome, - - e - - 850,000

T. L. MORRISEY,

Resident Manager for Canada
MONTREAL.

W.& E. A. BADENAOH,
TORONTO AGENTS.

ESTABLISHED 1845,

L. COFFEE & GO.

Produce Commission Merohants,
V0. 80 Church Street, « - Torepto, Out.

LAWRENCE COFFES. THOMAS PFLYNN,

3

FIRE PROOF STEEL SHINGLE

PATENT

-

Used in Board of Trade, Toronto University aud Dominion Bank.

as Wood.

S, ™
lHAY bs " T@} é\bm?s‘ |

ore Durable, Ornamental and as Cheap

. .
» u

-

Catalogues and Prjces on application.

METALLIC ROOFING COMPANY

REAR 84 TO 90 YONGE STREET
TORONTO.

im L R

SRR

TR v

e s

S

et g e gmgenn v oy n




1494

THE MONETARY

TIMES.

Quotations are nominally unchanged, but
would be shaded for fair lots. We quote:—
Spanish sole, B.A., No 1, 21 to 230.; do., No. 2,
B.A., 17 to 18¢c.; No. 1, ordinary Spanish, 19 to
200.; No.2, ditto, 16 to 170.; No. 1, China, none to
-behad ; No. 1 slaughter, 22 to 25¢.; No. 2 do., 21
t0 220.; American oak sole, 39 to 430.; British
oak sole, 38 to 450. ; waxed upper, light and
medium, 30 to 85c.; ditto, heavy, 28 to 38¢.;
grained, 32 to 34c.; Scotch grained, 32 to 37¢.;
splits, large, 16 to 24c.; do., small, 12 to 150¢.;
oalf-splits, 33 to 33c.; calfskins (35 to 40 lbs.),
50 o 60c.; imitation French oalfskins, 65 to
80c.; russet sheepskin linings, 30 to 40c.; har-
ness, 23 to 29c¢.; buffed cow, 12 to 14c.; pebbled
oow, 12 to 15¢c. ; rough, 20 to 25c.; russet and
bridle, 45 to 55¢c.

METaLs AND HarDWaRE.—A little more busi-
ness is reported. Values generally are steady
with a tendenoy to increasing firmness in
several lines. Copper we advance slightly, as
less than 133c. has been refused for lots;
Terne plates are stiffer at $8 to 8.25; tin
plates are still very strongly beld ; there is a
small lot of 150 boxes of ocoke now here;
Canada plates $3 for 100-box lots, but $3.10
firm for smaller quantities. @ Warrants in
Glasgow were up to 58/6d. at last advices, a
farther heavy advance; for Carnbroe $20.50 is
still being asked in lots ez-wharf ; there have

some very fair orders booked for
common English iron at $18.50 for foandry
use in place of machinery sorap. We quote :
—Coltness, no stock, to import, $23; Cal-
der, No. 1, $22; Calder, No. 8, $21; Sum-
merlee, $21.50 to 22 ; Eglinton,$20; Gartsherrie,
$21.50 to 22; Carnbroe, $21 to 21.50 ; Shotts,
$21.50; Middlesboro, $18.50 toarrive ; cast sorap
railway chairs, &o., $20.00 ; machinery scrap,
$18.50; ocommon ditto, $13; bar iron,
$2.10 for Canadian, British $2.30 to 2.40; best
refined, $2.35 to 2.560. The prodaots of the Lon.

D. W. ALEXANDER,

wEporeror 018 L 8AHGT

& Exporter of

AND DEALER IN HIDES,
Cor.Church & FrontSts.. TORONTO.
TANNERIES-Huntsville. Bracebridge and
TO LET

Port Elgin.
A Store 22 ft. x 80 ft., located in

the business centre, Main St. Three storey solid
brick building, an A1 cellar, large vault and all
modern conveniences, furnace, heat, etc. For a
Bank, Lioan Office, etc., etc., this would be a capital
location. For further particulars spply to

'W. F. DOLL, Winnipeg.

In Post Office Block

FINE CTARRIAGES
103-105 QUEEN ST E.
TORONTO.

TWO-WHEEELERS

Sole Agents for the Chadwick Two-Wheeler Co.
Olean, New York.

The Ladies’ Favorite.
For sale only at the

MASSEY-TORONTO
Carriage and Implement Emporium
126 King St. East, Toronto.

donderry Iron Company we quote as fol-
lows: Biemens’ pig No. 1, $21 to 21.50 ; Maple
bar, $2.05 to 2.10 ; Siemens’ bar, $2.15 to 2.25:
these figures for round lots. Canada Plates—
Blaina, $3 to 3.10 ; Swansea, none ; Penn, $3.35.
Terne- roofing plate, 20x28, $8 to 8.25. Black
sheet iron, No. 28, $2.75 to 2.80. Tin plates—
Bradley charcoal, $6: charcoal I. O.,
$6.00 to 5.25; do. I.X., $5.75 to 6.00; coke
I.C., $4.65 to arrive; coke wasters, $4.40;
galvanized sheets, No. 28, ordinary brands,
6 to 60.; Morewood, 63 to 7o.; tinned sheets,
coke, No. 24, 6jc.; No. 26, 7c.; the
usual extra for large sizes. Hoops and
bands, Fer 100 Ibs., $2.50. Staffordshire
boiler plate, $2.76 to 3.00; common sheet
iron $2.40 to 2.60 acoording to gauge;
steel boiler plate, $3.00; heads, $4.00;
Russian sheet iron, 103 to 1lo. ; lead per 100
lbs., pig, $3.75 to 4; sheet, $4.75; shot, 86 o
6.50 ; best oast steel, 11 to 12c.; spring,
$2.50; tire, $2.50 to 2.75; sleigh shoe, $2.50

to 3.00; round machinery steel, $3.25 ; ingot tin
223 to 230.; bar tin, 26c. ; ingot copper, 13} to
1440.; sheet zino, $6.25 to 6.50; spelter, $6;
antimony, 18 to 20c.; bright iron wires
Nos. 0 to 8, $2.75 per 100 bls. ; annealed do.;
$2.75. Coil chsin, } inch, 50.; § in., 4jc.;
7-16 in., 4}c.; } in, 40.; § in. 84o.; § in.
3%0. ; { in., and upwards, 3c.

O1ws anp Parnts.—Linseed oil is not plenti-
ful, 'and tends toward firmness. Quotations
are 62 to 63c. per gal. for raw, and for boiled
65 to 66¢.; turpentine, 59 to 60c. ; castor oil,
930. per 1b. in cases to 10c. in broken lots ; olive
oil stiff at $1.10 to 1.20 in a jobbing way. Dry
lead is being offered at pretty low figures for
importation, though pig lead seems to hold its
value pretty well: we modify quotations
slightly. No farther decline in glass, and
no discounts for 50 box lots now offered
at prices as last week reduced. We quote :—
Leads (chemically pure and first-class
brands only) $5.75; No. 1, $5 to 5.25;

MANUFACTURERS AND IMPORTERS OF

HATS, FURS, STRAW GOODS,

Gloves,
Mitts

And Sleigh
Robes.

THOS. DUNNET & Co.

Highest Cash Price for Raw
Furs.

Jg All the Latest Spring Styes
for Young Men now

in Stock,

If you want Nobby Goods, and the very newest in the trade. be
sure and call, or see Samples.

34 FRONT ST. WEST, TORONTO..

o The “Economv” Heaters

ARE WITHOUT DOUBT THE

BEST IN THE MARKET

NODUST. NO GAS.

Dealers should handle none but the best.

Purchasers should buy none but the best

Write for Prices and Circulars. Estimates furnished.

J. F. PEASE

FURNACE COMPANY,

PPy

——3 .
189. 191 and 183 Queen 'Street East. Toronto.

Putl
~$- Gouplings.
10x 83 ToO

—) 10x30
SPLITOR SOLID

@EAGUARANTEED..G)

AFTER UsINGYYouU WONDER
How YoU MANAGED WITHOUT IT.

RIP
€ys & Qut of f
W

INOHES

FEET

S.©. Brantford, G an.
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Leading Wholesale Trade of Hamilton.

No. 2, $4.75; No. 3, $4 t0 4.50; dry white lead,
5 to 5}o.; red do., 4} to 4}o.; London washed

whiting, 50c.; Paris white, 90c. to $1: Cook-
son’s Venetian red, $1.60 to 1.75; other brands
nnx organ 0 of Venetian red, $1.40 to 1.60; yellow ochre
[ 1| $1.50 to 1.75; spruce ochre, $2.25 to 2.50. Win-
a

WHOLESALE

dow glass, $1.40 per 50 feet for first break, $1.50
for second break; third break, $3.40.

] WooL.—Bales in moderation are reported
DRT GOODS INPORTERS i o i e
y | claimed that some Cape has been sold as high

HAMILTON, ONT.

FLANNELETTES.

We can offer you a drive in these

SEASONABLE 6000Ds,

a8 200., but this must have been some excep-
tionally fine lots. A couple of cargoes are
reported to be pointing for this market.

TORONTO MARKETS.
ToronTo, June 4th, 1891.
Boors anp 8HoEs.—The factories sre fairly
employed. Sorting orders for summer goods
come in slowly, but fall orders are being daily

Having cleared 1,500 pieces of | received, some very fair ones from the North-

Desirable Colorings.
PRICE, 7jc.,, U-UAL TERMS,

Samples on Applicstion. General
Stock Fully Assorted.

West. Payments are not up to the satisfactory
point.

Dry Goops.—Bpsiness has been retarded by
the continued drdught, now relieved at last by
rain. Country merchants have been a little
afraid of the outlook and buy very cautiously.

This week’s showers will no doubt improve the
volume of business. It is the commencement

of the period betwixt seasons, no special fea-
ture in orders being received. Sorting orders
. ® | for summer goods, and a few fall orders, are

WE offer for sale the fnllowing brands, ex-yard
Montreal and Hamilton, also

ooming to hand slowly. All staples maintain
their values well. A cable of 2nd inst. to one

b0 srrive on | house, relative to cashmere goods, stated they

opening of navigation, delivered at any railway | cannot be purchased under March price list.

station in Ontario:
No. 1 Shotts,
No. 1 Carnbroe,
No. 1 Eglinton,

Frous anp OaTtueaL.—The flour market is
quiet and featureless, but holders refuse any
transactions under prices quoted. Oatmeal is
dull and unchanged; bran is dearer and
scarcer; the mills are not running full time.

No. 3 Middlesboro We quote for car lots on track, $14 per ton;

10% Bilicon, a softner for scrap and hard irons.

Broken car wheels, also Nos. 1,2 and 3 Southern

brands Pig Iron.
PRICES ON APPLICATION.

ADAM HOPE & (0.,

HAMILTON ONT.

& ORKS & g
N %,
$ STAMPED . %

1847 ROGERS BROS.
ARE

GENUINE AND GUARANTEED

Meriden Britannia Co.

M, Lyq <€ O
4"0;""‘587 SILVER ""'«0“\'
CTURERS IN T

THE ONTARIO GOTTON GO,

HAMILTON, ONT.

Cottonades, Shirtings, Denims,
Tickings, Awnings, and
Ducks.

Special Duckaor Agricul-
tural Implement Makers:

DONALD FRASER, Agent, MONTREAL
WM. D. CAMERON, Agent, HALIFAX, N 8
Jl E. leUNG’ Agellt, ) - Tomm.

smaller quantities, $14.50.

GraiN.—The wheat marketiis dull and easy,
prices all round unchanged ; a fair milling de-
mand only exists. The American markets are
on the dull side, and closed in that condition

Leading Wholesale Trade of Hamilton.

Importers of T E AS

—AND ~—

Wholesale - Grocers,

HAMILTON, - ONT.

BALFOUR & CO.,|

esterday. The holidays have interfered with
usiness, and the Chicago board of trade elec-
tion wag held on Tuesday. The English mar-
kets were pretty steady until yesterday, since
when they have shown & weak feeling, though
quotations are not changed. Barley dull, none
offered or wanted ; priees unchanged. Oats a
little firmer, receipts are lighter with a better
demand. Peas unchanged and dull, any out-
side lots offering not wanted; the decline in
corn has checked the demand chiefly. In rye
and corn there is nothing doing.

Groceries.—Wholesale business is fairly aot-
ive and payments fair to good. Canned goods
are moving freely, tomatoes are firmer, but
prices already so high that an increase in price
would mean almost prohibition of consump-
tion. Peas are firm and steady at recent
advance in price, corn selling at unchanged
rates. Canned fruits are slow of sale ; salmon
is moving freely, and poultry and beef have
begun to move in quantities. In Mediterra-
nean products the market is dull, no special
feature existing.  Provincial ocurrants and
prunes are easy. Crop prospects in ocurrants,
raisins, prunes and figs are just now encour-
aging, and prices may soon again reach their
normal level. The new rice on the market so
far is poor in quality ; the excuse given by the
Montreal mills is that in order to supply the
bare market it had to be milled too_quickly.”
Syrups and molasses are unchanged, sugars
steady at present quotations; just a hand-to-
mouth business doing; unsatisfactory all
round. First pickings new season’s Japan
teas are expected the end of this week. Quo-
tations ruling from 30 to 35c. per 1b. The
quality appears fully equal to last year, and
price about the same. Although the direct
price of tea is higher, exchange is so much
lower as to equalize the cost to that of the pre-
veding season. In China teas the market will
likely be higher; at the first season’s sales
prices were 80 high that English buyers were
not purchasing, the Russians buying freely.

GRANT, HORN & BUCKNALL,

PRODUCE AND

GOMMISSION  MERGHANTS,

128 PRINCESS S8TREET
WINNIPEG.

Exporters of Manitoba produce. Representing
Dick, Ridout & Co., Toronto, Ont.
Thos. Lawry & Son, Hamilton, Ont.
British America Starch Co., Brantford.
Cornish, Curtis & Greene, Fort Atkinson, Wis.
D. H. Barrell & Co., Little Falls, N. Y.
Richmond Canning Co., Victoris, B. O.

Correspondence solicited with merchants and

manufacturers desiring to introduce goods in Mani-
toba and North-West Territories. Ample warehouse

WILLIAM KENNEDY & SONS,

OWEN SOUND, Oxr.
MANUF'RS OF
HIGH OLASS

SCREW PROPELLERS

For all Purposes.

Large Stock kept on hand. Wheels made
.. %o dimensiens.

accommodation with both frost proof and cold
torage. Reference, the Union Bank of Canada.

BROWN BROS.,,

~ STATIONERS,
Bookbinders, Account Book Makers, &e.
64-688 King St. East, Toronto.
Established 1856,

ACOOUNT BOOKS, Large stock on hand. Special
patterns made to order. Best material and work-

m .

STATIO&EBY, Large stock of everything required.
Pa envelopes and all office supplies.

BOOKBINDING in every lt{llo of the art. Un-
surpassed for style, durabi and moderate
charges. 8 atte]

ntion giv?nto the binding
of LAW BOOKS, Works of Art, Encyclopedias,
Illustrated Papers, Magazines, &c.

Diaries, Pocket Books, Bill Cases, Wallets, &o.

JOHN J. DIXON & CO.,
STOCK AND EXCHANGE BROKERS,

CANADA LIFE ASSURANCE BUILDING,

TORONTO.
Direct wires to New York and Chicago.

HEADQUARTERS seconi™=ana Machinery,

Engines, Boilers, Iron, Wood Working and other
Machinery bought, sold or exchanged.

H. W. PETRIE,

Adjoining Union Passenger Station, TORONTO.

e

4
!
:
:
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Hmes axp Sgkins.—The hide market is
without change, sapply moderate and demand
fairly good ; oar-lots selling at 6}c. per lb. for
cured hides ; few sheepskins come in, they are
almost nominal ; lambskins arrive more
freely, selling at 20 to 25c. per skin ; calfskins,
all offering find ready sale at quotations.

" Tallow quiet and unchanged in price.

Learaer.—The moderate business doing is
in sole and black leathers. We hear of no ex-
port orders on hand at present. Stocks are
still light. No acoumulations 'in the market.
Prices are unchanged and steady.

Provisions —A fair dairy trade is doing, and
the market continues to be heavily supplied
with butter. The receipts are mostly rolls,
selling from 11 to 12c. per Ib. ; there is no tub
ooming in : medium and common grades are
not quoted ; cheese is easier at 10} to 10jc.
per Ib. Prices of hog products all round un.
changed, with a fair business doing. Eggs are
steady at 124o. per dozen, per single case,
larger quantities, 12¢c.; supply ample for all
demands. Dried and evaporated apples, same
price as before, apparently none wanted, and
stocks low.

SeEps.—There is a fair demand for ensilage
corn, Hungarian grass and millet, otherwise
the seed season may be said to be over. Quo-
tations are unchanged. See our prices car.
rent list.

WooL.—A few emall lots of fleece wool
offering in the market during the week, which
were purchased at 18¢. per 1b. Business with
the mills is quiet ; super wools 22 to 23c. per
Ib. ; extra wools, 27 to 28c. per Ib. There 18
no outside demand, and trade all through is
very quiet.

Ontario Mutual Life

HEAD OFFICE, WATERLO0O, ONT.
ESTABLISHED 1870

Dominion Deposit, - $100 000

1870 { 21 YEARS’ GRowTH } 1890

Year. Ino. me. Assets, Aizsg,zzgge
1870 $ 9,598 $ 6,216 |$ 521,650
1875 27,049 53,682 1,177,085
1880 82,326 227,424 3,064,884
1885 273,446 768,661 8,269,361
1890 489,858 1,711,686 13,710,800
1886 {* "7 Flfit wetiens "} 1890
Dividends Reserve for Surplus
Year. paid to security of over all
Policy-holders.|Policy-bolders.| Liabilities .
1886 $34,010 $ 831,167 $ 57,665
1887 34,849 1,004,706 61,585
1888 37,611 1,192,762 90,337
1889 42,361 1,366,218 95,155
1890 49,297 1,558,960 134,066

"LIBERAL CONDITIONS OF POLICIES,

1. Guaranteed surrenler values is cash or paid
up insurance.

2. One month’s grare for payment of premiums.

8. No restriotion on travel, residence, or occupa-

tion.

4. Policies indisputable after two years.

5. Lapsed policies may be revived within 12
months of lapse. .

8. Dividends yearly after third year.

BOARD OF DIRECTORS.

1. E. BOWMAN, M. P, (President).......... Waterloo
C.M. TAYLOR (1st Vice-President)........ ‘Waterloo
ROBERT MELVIN (2nd Vico-President)....Guelph
RORERT BAIRD ...Kincardine
ALFRED HOSKIN, Q .Toronto

JAMES HOPE......
B. M, BRITTON, Q. 0C. ...
FRANCIS C. BRUCE ......

JOHN MARSHALL ....civenetrannnnnnosennas Lonaon
KERR FIRKEN ... c0viviiiieniienanannss Toronto

E.P.CLEMENT ....icvtiiieirnnens vivnnnnnns erli

HON. W.LAURIER. Arthabaskaville, P. Q

OFFICERS.

MILLAR & BITZER, 8olicitors ......
J. H, WEBB, M. D., Medical Referee ..
W. 8. HODGINS, SBupt. of Agencies........
W. H.RIDDELL, WM. HENDRY,
Secretary. Manager.

Confederation Aife

HEAD OFFICE,

BUSINESS IN FORCE, - - $20000,000.

ASSETS AND CAPITAL
FOUR AND A OUARTER MILLION DOLLARS.

INCREASES

MADE LAST YEAR.

4\ In Income, - . - $55168 00
In Assets, - - - $417,141 00

3* In Cash Surplus, - - 568648 00
? In New Business, - - $706,967 00
In .Business in Force, - - 81,600,376 00

MACDONALD,
Managing Director.

W. C. MACDONALD
Actuary,

. INVESTMENT BON DS.
The Dominion Safs Deposit Warehousing and Loan Co, L.

Head Ofice—The Oanadian Bank of Commerce Buillding, King St. W., Toronto.

CAPITAL, ONE MILLION DOLLARS.
DIREOTORS.

8. F, MoKinunon, Esq.
J. P, Clark, Esq.
Robert Kilgour, Erq.
Robert LUavies, Esq.
Aaron Ross, Esq,

This Company is now issuing $100, $200, $300, $400 and $500 investment bonds, payable in five, ten and

gteen ears {from date of issue, with pn.rt.{cipation in profits, affording all the mfvaynsuges of oo'mpound

o:oonmnlauons on small sums of money. These bonds are the obligations of this Company and

are m{: nll{ rotected by a sinking fu d, invested in first.ciass real estate mortgages. They are plain

o 1oon racts, subject to no contingencies whatever, are non-forfeitable after one annual payment,
wi T?Bx;e!;zdtat}gégly v:lgtecc‘l) thelretgnt:h For a !tlll'mll outlay they secure a fixed and generous return.

mple eir
rate of Four Por Gent. oor Amxlx‘ ot contracts the Company guarantee compound i-terest at the

The Oompsgg;ds prepared t) receive applications from reliable agents at all points where it is not

already represe
WM. KERR: Manager.
Company cannot be surpassed for absolute security. Call and

J. K.

Henry W. Darling, Eaq., Vice-Pres.
G. B, Ssnlth Esq., M.P.P.
J, H. Starr, Esq.
Alexander Nairn, Esq.
Eugene O’Keefe, Esq.

W.D. Matthews Esq., President.
John I Davidson, Elq’.

H, W, Nelson, Ksq.

M, C. Cameron, Esq.

Thomas McOraken, KEsq.

The Safe Dorosit Vaults of the
examine or write for circular,

STEEL WIRE CHAIN.

BROWN'S PATENT.

CUT SHOWING FULL SIZE OF NO. O.

Strongest, Cheapest and Best Chain in the Market. Made of Hard Drawn Steel Wire. Actual tests show
three times t e strength of o dinary welded chain. We are now making six
sizes, viz: 0000, 000, 00, 0, 1 and 2. Send for S8amples and Prices.

B. GREENING WIRE CO., LD., HAMILTON, ONT.

ENAMELLED WARE.

CAST IRON AND PRESSED.

WE have made an immense purchase of these goods,
and now offer them at prices that will close them

out quickly.

Goods and Prices Cannot be Repeated

It will pay to defer buying till you see our samples and get quotations.

THE MGCLARY MFG. CO,, LD.,

London. Toronto. Montreal. Winnipeg.
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Insuranoce.

Ansurance.

Insuranoe.

NORWICH n:; LONDON|
ACGIDENT  [EASTERM

Insurance Association.

CHIEF OFFICES:
St. Giles Street, Norwich, Eng.

HENRY 8. PATTRSON, Esq., President.
CHAS. R. GLLMAN, Esq., Becretary

HEAD OFFICE FOR CANADA

Queen City Ghambers, Toronto, Ont.

CAPITAL, - - -

Branch Offices at
J. H. Ewart, -
O. R. G. Johnson, -

Fire Insurance !

ASSURANGE COMPANY

OF CANADA.

—

Head Office, - Halifax, N. 8.

TORONTO, ONT.
MONTREAL, P.Q.

MUTUAL

- LIFE -
w0000, NSURANCE - COMPANY

OF NEW YORK.
"™ General Agent.| RICHARD A. McCURDY, President.

2 Generst ageat. | Tho Largest, Best and Most Popular Life

WIMNIPEG, MaN,
DOMINION DIRECOTORS. A Hollowsy, - - - - -  General agent Insurance cnmpally in the World.
Hon. 8ir LEONARD TILLEY, 0.B., K.O.M.G. 8T. JOHN, N. B. -
Hon. GEO. W. ALLAN J. M, Robinson, - - - - . General Agent.

THOS. C. PATTESON, Esq.

POLICIES cover every Kind of bodily injury | T - Hyndman,
caused by external, violent and accidental means. | pregident, - R
Permit travelling By regular passenger or mail
lines, virtually between all parts of the civilised
worl&, without extra charge. Are Non-forfeitable
on acoount of any change of ocoupation.

Claims pai i without discount on receipt of satis-
factory proof.

‘CHARLOTTETOWN, P.E. L

Preaident Bank of Nova Bootia.

OHARLES D. CORY, Managing Director.
D. 0. EDWARDS, Secretary.

Assets January 1st, 1890, $186,401,828.02
General Agent. | New Business in 1889, - 151 602,488.87
JOHN DOULL, Esq. | Annual Income, 81,119,019.62

Pursly Matual. No Stockholders.

SCOTT & WALMSLEY, | ™ st ensdinn ris lasersnce oomp.
QUEBEC

FIRE ASSURANCE CO’Y |“haipaidFclierholders 4997 68) 948,90

ESTABLISHED 1818

Agents w;mgn"."EF ACGENTS.

UNION MUTUAL LIFE INS. GO,

PORTLAND, NMAINE.
Incorporated - - - - 1848,
* The attractive features and popular plans of this
well-known Company present many inducements
to intending insurers peculiar to itself. It8 gﬂ!clel
are the most liberal now offered to the public, are
{_:‘:otocted by the popular Maine Non-Forfeiture

Government Deposit,

Aca'}ltl—ﬂt. John, N.B,, THOMAS A. TEMPLR.

- el i sen |7 & H, K. MERRITT,

No Other Com
Profitable and Gratitying to
Policy Holders.

Its Policies are the Most Liberal and Desir-
’ able Issued.

The Tw&nt Year Distribution Policy issued by the
u

Life Insurance Com;
$75,000 Model Gontract, — > **
The Company’s Policies are now held by 188,810
Members.

W, th:rfrovinions of which can apply only to

policies tten by this Company; are free after one

year from all limitations as to residence, travel, | HEAD OFFICE. - - TORONTO.

suicide or occupation, (military or naval ce ex
cepted in time of war), and are incontestable after
two years. Ite plans are varied and adapted to all Issues all kinds of
o v e Co Home Office, Portland, | A QOIDENT TES,
1o the mpany's Home ce, Portlan

Maine, or to any ugeno{of the Oox:l}n.ny, for l;mb- A0 POLIO
lications dewrlblngl ts Non-vorfeiting ¥ree
Tontine Policies with or without m divi.
dends, Ordinary Life 10 Year Adjusted
Premium Policy, Guaraunteed Investment
Policy, and other forms ot meﬂ also_for K.m-

hlets exPlnnntory of the e Non-Forfeiture

w, and list of claims paid thereunder.

Total pgment.s to Policy-Holders more than
$26,000,000.00.

Good territory still open for active and experi-
enoced agents.

JOBN E. DEWITT, Preeident.
ARTHUR L. BATES, 8ec. _J. FRANK LANaG, Ass't Sec.
THOS. A. FOsTER, M. D., Medical Director.
HoN. Josta® H. DRUMMOND, Counsel.

H. SUTHERLAN

Hon. GEO. W. RO8S, President.

CENERAL MANACERS,
Bank of Commerce Bldg., TORONTO.

THE WATERLOO MUTUAL FIRE INS. CO.,

ESTABLISHRD IN 1863,

HEAD OFFICE, - - WATERLOG, Oxr

~ Totul Assets Jan., 1st, 1890, $364,549.00.

CHARLES HENDRY, I GEORGE RANDALL,
President. Vice-President

C. M. TAYLOR, l JOHN KILLER,
Becre f Ins]

D, Manager.

THEDOMINION LIFE ASSURANGE CO.

Hmap OFrFicm, - - - * - ‘WATERLOO, ONT.
Authorised Capital, $1,000,000. Subscribed Capital, $350,000.
Paid-up Oapital, $6%,500.
Jauzs TRow, M.P., President. P. H, 8ius, B8Q., Vice-President.
THos. HILIIARD, Managing Director.
Policies unrestricted as to travel or occupation and non-forfeiting.
Agents wanted. .

COMMERGIAL UNION

ASSURANCE CO., (LTD.

Of London, - - - - England.
FIRE, LIFH MARIINHE.
Total Invested Funds «..ceececeeoseoeecnse $12,500,000

CANADIAN BRANCH:
HEAD OFFICE, 1781 NOTRE DAME STREET, - MONTREAL.
TORONTO OFFICE, - 83 TORONTO SBTREET.

R.WICKENS, Gen. Agent for Toronto & Co. of York

NMonetary Times Printing Co.

OF CANADA, Limited,

maurarce ad - J0p - PRINTERS,

Commercial

Every description of Insurance Policles, Applications and Office Requisites
mnm?fi in ﬂl’al;-cfl“ style. We have for yoars satistactorily mpp'ﬂ.d the
eading Oanadian underwriters. Send for

70 & 72 CHURCH STREET, TORONTO.

THE TEMPERANGE & GENERAL

Life Assurance Company.

HEAD OFFICE, - - - Manning Arcade, TORONTO,
Hon. GEO. W. ROSS, Minister of Bduoatlon, - . - - PaEsmoaN?,
BOBT, MOLHAN, Beq, | Viow-Pxsmxnre
Policies issued on all the best approved plans, both
Level and Natural Premium. Total abstainers kept
in a separate class, thereby getting the advantage ot

thelr superior longevity.

AGENTS WANTED,

THE PRACTICAL
BOOK-KEEPER.

A NEW SERIES ON THR

Science of Accounts,

ARD

Business Oorrespondence.

A Book of 252 , replete with us
ful and prmlﬂormlﬂon
PRICE, . - - 8100

Address CONNOR O'DEA,
Toronto, Ont,

H. SUTHERLAND,
Manage

To

Has Shown Results so

LRSI L




Furniture Co., (L'td,)

PRESTON, - - - ONT.

B8UCORESORS TO W STAHLSCHMIDT & CO.

MANUFACTURERS OF

Offic, School, Church and Lodge

FURNITURE.

OFFIOE DESK NO. /4,

8HND FOR CATALOGUHR
TORONTO REPRESENTATIVE :

GEO. F. BOSTWICK,

No. 84 Front Street West, Toronto.

WH. BARBER & BROS.

PAPERMAKERS,
GEORGETOWN,

MANUFACTURERS OF

Ml’mn,Weeklyg::s,nde

JOHN R. BARBER,

ONTARI(

THE OSHAVWA

MALLEABLE IRON CO.

MALLEABLE IRON,

CASTINGS
TO ORDER FOR ALL KINDS OF

AGRICULTURAL IMPLEMENTS,

AND MIBORLLANROUS PURPOSES,
OSHAWA, CANADA.

mmbou!orm in Schools:-351, 352,
404, 729, 303, 170, 166, 5, 6, 202, 293, 291
E (Mapping), 689 (Drawing).
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Porto Rico Bags,......
Jamaica, in hhds ...

refined
Extra Granulated ...
Redpath Paris Lump
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Leading Manutactarers. . TORONTO PRICES CURRENT.— June 4th, 18g1.
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CANADA LIFE ASSURANCE COMPANY

HEAD OFFICE, HAMILTON, Ont.
Capital and Funds over = =« « « = $11,000,000
Annual Income - <« . = = = 2,000,000

Eastern Ontario Branch, Toronto:

QGEO. A. & E. W. oox Manmn.
Provinoe ot Qneboo Branoch, Montreal, - - ‘W. MARLING, Manager

aritime Provinces Branch Hl.ll!ux N.8.
P uonmmm, General Agent, D. H. MACGARVEY, Secretary

Manitoba Bunoh. ‘Winnij &L
W. L. HUTTON, Manager. General Agent,

A. @, RAMSAY, President. R. HILLS, Secretary.
W.T. RAMBAY, Superintendent.

OF CANADA.
Our rapid progress may be seen from the following statement:
NET

ASBRTS LIFR LIFE
INCOME. BE IDES ASSUR'NO'S INCOME. ASBETS. ASSUR'NO'S
UNCALLED IN FOROR. IN FORCE.

CAPITAL.

1672...8 48,210 @& 96,461 $1,064,350 1884... $ 276,379 & 686,807 § 6,844,404
1876... 102,822 265,044 9,414,063 1888... 525,273 1,536,816 11,931,316
1880... 141,402 473,633 3,807,139 1890... 889,079 2,473,514 16,759,356
The SUN Issues an absolutely unconditional policy. It pays olalms

promptly, without waiting sixty or ninety days.
R. MACAULAY,
Managing Director.

THE ROYAL CANADIAN

Fire and Marine Insurance Co.
7160 St JAMES STREET, MONTREAL.

any, businees in Canada only, presents the following
Mnsnoiu Btu&ment solicits the patronage of those seeking unquestion-
able security and hononblo treatment :—

.« - $746,000 00

Assets, January 1st, 1889 .. .. .. ..
Income During the Year ending Dec. 81st, ’88, 625,000 00
Hon. J. R, THIBAUDEAU, Vice-Prea

DUNCAN MOINTYRE, Eesq., Pree.
GEQ, H, MCHENRY, Manager.

ROYAL

INSURANCE COMPANY OF ENGLAND.
LIABILITY OF SHAREHOLDERS tmr.mmm

ey Funds, 10;824,’485
Life Funds, e an 16,288,
Annual Ineome, upwurds ol' . . . 9
Oanada fo yroeocuon of Oundhn Policy-holders
(chiefly with Government) exceeds, $800,000. )
description of gdom lnnured at moderate rsta of premium,
urances gran the most approved forms.

Head Office for Canada--Royal Insurance Buildings, Montreal,
JOHN KAY, Agenta for

Toronto &
ARTHUR F. BANKS, | Qounty of

W. TATLEY,
Ohief Agent.

THE GERMANIA LIFE

Insurance Company of New York.

81st YEAR TO JAN. 1st, 1891,

Assets, $16,786,910
Income, - 8,161,586
Insurance written ln 1890, 10,015,716
Total Insurance in force, 58,227,620

Total Payments to Policy-holders, 24,422,489 _

CANADIAN MANAGERS:

J. FRITH JEFFERS, GEO. W, RONNE
46 King Street West, Toronto. .

GOOD AGENTS WANTED. LIBERAL TERME.
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WESTERN

ASSURANCE COMPANY

FIRE AND MARINE, IncorroraTED 1851,

Mm’ .o LX) (1] e L1 oo (1) ’1,000,000 w
Amh, over e .o oo e .o oo 1,500.000 00
Annual Inoona, OVer.. e oo .. e 1,700,000 00

HEAD OFFICE, TORONTO, Ont.

A, M, SMITH, President. J. J. KENNY, Managing Director
0. 0. FOSTER, Secretary.

THE FEDERAL

M3ILIFE ASSURANCE COMPANY

HEAD OFFICE, HAMILTON, ONT.

$700,000
g‘l’iloo

NON-FORFEITABLE POLIOIES ; TONTINE INVESTMENTS,

AND

Homans Popular Plan of Renewable Term Insurance by Mertuary

DAVID DEXTER,
Managing

ee oo o0 oes oo

minion Govennment

Guarantee
Depesited wi .

BRITISH AMERICA

Assurance Company.
FIRE AND MA.RINE

nsk cl’ltll and AsSOlE oc oc o0 o0 se oo .l.l",m "

INOORPORATED 1588,
HEAD OFFICE, - - - - - TOROATO, ONT.

BOARD OF DIREOTORS
GovERNoR, - -+ <« « « JOHN MORISON, Bsq
DaPUTY GOVERNOM, - JOEN LRYS, Esq

. By John ¥. Beld, Baq Geo, H. Bmith, B
8o "Soferieon. Thos. Tone. than L liyes, Bag.

T. H..Purdom, Esq.
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SUBSCRIPTION LIST OPENED MONDAY, 1st JUNE, AND WILL CLOSE WEDNESDAY, 10th JUNE, 1891, AT NOON

The Provincial Natural Gas and Fuel Company

or ON’I‘.A.RIO, LIMITED.
Inecorporated under Charter from the Dominion Government of Canada.

CAPITAL $500,000 IN 5000 SHARES OF $100 EACH.

Already issued as fully Paid-up Stock 3000 Shares.................... $300,000
Present issue, 1000 Bhares ......ccciiiiiiiiiiiiiiiieiiiieiiiiieeee.. 100,000

Y V7,

BOARD OF DIRECTORS:

The HON. PETER McLAREN, Perth, Ont., Senator, President. N. A, COSTE, Esq., Amherstburg, Ont., Vioe-President.
D. McGILLIVRAY, Esq., Port Colborne, Ont., Becretary-Treasurer. EUGENE COSTE, Esq., Buffalo, N. Y., Managing Director.
L. CUDDY, Esq., Amherstburg, Ont. JOHN F. WOOD, M. P., Brockville, Ontario, JOSEPH CAVANAGH, Egq., Ottawa, Ont.

The Dominion Safe Depesit Warehousing and Loan Company of Canada (Ltd.), Bank of Commerce}Building, Toronto,:

18 suthorized to receive subscriptions for $100,000 additional capital in this Company, at & premium of $15 per share, or $i15 for a $100 share,

able: $25 share on application, $25 per share on 10th June, $25 per share on 10th July, $35 per share on 10th Augnst, $15 per share on 10th S8eptember,
3::’. dodncﬂonp:trthe rafe of gl;ot cent. per ;P:num from due date of instgfmonts may be made if the full amount is paid with the application.

The Provincial Natural Gas and Fuel Compan Limited, is a corporation chartered under the greatseal aof the Dominion of Canads, the liability of its
shareholders being limited to the stock helw eyn'.oh. It has an :‘::thorizod capital of $500,000, of whieh $300,000 has already been allotted and expended in
perfecting the development hereinafter described. The farther sum of $100,000 is needed for T purposes, whi-h will be all that is required to
complete the work, and pay all indebtedness, so that $400,000 will be the extent of capital on which, for the present, dividends will be paid.

The Com, is in possession of exclusive rights for gas purposes, underneath an ares of FORTY-RIGHT THOUSAND ACRES, Or nearly ten miles square, in the
townublfa of p;lgﬁo. Humbertstone, Wt!.h'lﬂeetr.lc Willougibypa:l:lo Crowland, in the Countv of Welland, comprising a gas fleld of unusnal capacity, in cloge

proximi oit.o B::lslo. This territory comprises the natural gas area of this vicinity. The arrangements for its control are of the most oomprehensive and
precise character.

The Company have sunk THIRTEEN WELLS with the result that a supply of gas, amounting to thirty millions of oublo feet per day, has been developed, and
with a pressure of over five hundred pounds to the square inch !

The Company have also constructed mains for the conveyance of gas directly into the city of Buffalo. An eight . Bipe, of the best material (manu-
factured by the Reading Iron Works of Reading, Pa.), has been laid through the county of Welland, for a distance miles, bringing it into direct
oconnection with an exteusive system of piplng, now being constructed through the best residential quarters of Buffalo. bave been laid underneath the
Ni o

River. two in number, as a measure of precaut on. In this work the Canadian Company have been greatly influenced by she advice .and coanse] of the
gentlemen connected with the Standard Oil Company. .

The oontraet for twontr years (and then renewable) has been made between the Company and the Buffalo Natural Gas Fuel C«om&nny by which the latter
andertake the sale and dellvery in the City of Buffalo of the Canadian Natural Gas. Thne Buffalo COompany has bsen for some years deriving a m supply
of gas from McKean County, Pennsylvania, from oil and gas territory controlled by the Siandard Ol Company, who practical hg own and control tge Buffalo
Company. The source of supply is ninety miles distant, and in quansity and ;reasure h1s been insufficient for anything like the demand already created in
Buffalo. Sufficient, however, has been aeveloped to give the good people ot Buffalo a taste for this exoeedingly convenient and attractive kind of fuel,and the
extent of the demand for it as replacing coal has only n very putluﬂy met by the supply posaible from Pennsylvania.

The price at which the Buffalo Company has been selling the product of their Pennsylvania wells had been Twenty five Ceats no:rser thousand feet of gas,
and this reasonable figure was agreed upon by the Canadian representatives as the rate at which competition with coal could b+ aff wded. glving honsenolgc::a
all the superiority possessed by natura: gas over coal. This would give to each Company twelve and one half cents per thousand feet. The Baffa.o Company
nnderwog the laying of mains in the best part of that oity, which uuder ordinary demand would reach oonsumers requiring a minimum of four million cubic
feet & day. Already over $200,00 has been expended by the Buffalo Company, and $.00,000 more is ready for expeunditure for this urpoge. The Canadian
Company un: t0 supply & maximum of eight million cubic feet a day under the contract. The oconnection was made on the lﬂfh of January last at the
International line mid river by the joint construction of the mains 1 in the bed of the stream.

The first great customer for Canadian gas was the Water Works Pamping Station of the city, where, at a cost of $60,000 to $70,000 per , the num
boilers of the establishment are kept going nifht and dsy by Canadian natural gas. No longer are stokers needed to pitch in coal every few minutes; no longer
is it necessary to shovel out heavy accumulatiors of ashes, while the heat rises and falls, with an uncertainty and irregularity destructive to the life of boilers.
But by the turning of a tap, a steady supply of heat is secured from areservoir of Nature's own distillation, intense, uniform and under perfeot control.

As to the demand for Canadian natural gas in Buffalo and violnity, the best information now pointe to an immediate consumption of, at least, two millions
of cubic feet per day, before the new year; of four millions in 1692, snd an extreme likelihood of six milllons in 1808. These figures are all reasonable as based
upon previous experience, for the fuel needs of the residential portions of the city penetrated. The city is one of the most profreadvo and prosperous on the
continent, and in addition to the regidential demand, the supplying of manufactories, e.pooin.llti during the summer months, is o contemplation. The growth
of manufacturing industries in Buffalo is very rapid, as iti«a point of uue(tl:alled distribution, bot'ﬁ by lake and rail; and in view of the extraordinary
advantages which this cheap and unlimited supply of natural gas affords, will, beyond all question, make rapid progress.

Should the tot ‘oi%noatim&tes of consumpuion of Canadian natural gas be fulfilled, the income of the Company at Twelve and a Half Cents ver thousan
owing

would be at the rate per annum. Estimating the expenses of the Com: broadly, at the figures here given, tbe resul rofit, and
dividends on the 3400,000 of the capital employed, would be as follg:vs: pany v s ting profit, and rateo

Average Annual Income
Daily Consumption at 12} Cents Per 1000 Estimated Expenditure
in Cubic Feet. bic Feet. and Sinking Fand. Profits. Dividend on $400,000
May, 1891, to May, 1802 o $,500,000 # 91,000 $31,000 $ 60,000 15 per cent.
“'1808  “ ' ises, .. 4,000,000 180,000 40,000 140,000 it
“ 1888 ¢ 1804, ... 6,000,000 978,000 . 78,000 200,000 5 -

It the above dividends are realiged, the total investment will be paid back in three years. The natural gss fields in Pennsylvania have been in operation
seven years, and last year in Pittaburg the receipts were $3,000,000, from an output that realised less than five cents per thousand feet against the twenty-five
cents realizable in Buffalo.

Perhaps the best testimony to the belief of the permanence of the supply of Canadian gas is found in the fact that the Buffalo Company, after many years
of experience, were willing to make so large an investment as $400,000 in piping, and making connections under the ground. With thep fagt that the 3;uypply
Yogd le, from the thirteen wells now constructed, equals thirty millions of cubic feet per day, with 80 numerous a pressure as five hundred pounds to the square
nch, coupled with an area of terrltogy almost ten miles square, from which is needed only a supply of eight millions of cubic feet per day, is certainly sufficient
justification for the action of the Buffalo COm_Pa.ny. At any rate, after months of investigation, and the closest examination by the best elxgerts a.vuifable, with
ts business sagacity, they deliberately reached th lusion to make & contract of this kind, and an investment of the exten named. e Buffalo Company
are putting under the ground, and practically burying, qi‘lite as much money as the Canadian Company invest; and that, too, after years of experience, and a
thorongh knowledge of the capacities of gas wells. he Buffalo Company, with its prudent management, will doubtiess do all that it can to conserve and
economize the enormous supply in the Canadi fleld, b every thousand feet is worth to them 12§ cents. In this policy it will be, of course, most heartily
seconded by the Canadian owners themselves. The supply is reasonably certain to yield a return e enough to pay everyone back the money they invest,
with a xle& founded i’oxsgcit:go& that, for m&nyd years to col;l:, tl;e la.;»getclllxvidem'lnat cgintempluted can xlrﬁnlized, :.1: a roﬂit. npotx:n the; vev.bture. It within three

0ars, e money € property, and more, can be returned, the expectation seems 8 reasona, © one, that the investment will be as good as any one
:h.t now promises, while the ohnfces are that it will be better than anything else that offers. & v
Taken as & whole, this business enterprise seems a most attractive one, and worthy of every encouragement.

Forms of application for Shares and Unabridged Prospectus may be had from

THE DOMINION SAFE DEPOSIT WAREHOUSING & LOAN GO, vs.
TORONTO.

When no allotment i§ made the deposit will be returned in full.
Toronte, 1st June, 1891

1




