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Lading Wholesale Trade ef Toronto.

TOTHE TRADE
WE ARE SHOWING

SPECIAL NES
- IN-

Dresa Challies,
Ladies' Corsets,

Men's Neckwear,
Halifax Check Tweed,

Fine Make, 10w line.

Cotton Tickings,
Linen Towelings,

ORDERS SOLICITED.

FILLING LUTTER OEDERB A SPEOIALTT.

JOHN MACOONAiMO & Coi,
Weungton and VrontStreets E.,

TORONTO.
JOHN K. MAODONELD. M PAUL CAMPBELL

JAMES FRASER MACDONÂLD.

HA RDWA RE TRA DE
See ouri Quotations foP

GARDENTOOLS
Gra88 and

Pruning S H EA RS,
LAWN MOWERS,

BARROWS AND ROLLERS.

RICE LEWIS & SON,
(LIMITED)

T ONTOwo.

Leading Wholesale Trade Of Toronto.

IcIASTER & 00o,
WHOLESALE

WoolleR & Goioiral Ili9eUoo
MERCHANTS,

4 to 12 FRONT ST. W, TORONTO.

O.-3. Cemmetas Lane, Lombard Street,
LoMdon, U.

1. Bowr Milàwrz, Jo ur muz»w,
Lond n, oens Toronto.

FIRST AR RIVAL
NEW SEASON'S

JAPAN TEAS.
PERKINS, INCE & CO.,

WHOLESALE BOCERS,
41 and' 48 Front Street East,

TORONTO.

FIRST ARRIVAL
NEW SEASON'8

JAPAN TEAI
IN STORE.

SIITH & KEIGHLEY,

9 FRONT STREET EAST.

à m

.. .. 48SttStr.t,

Us 17Ca19 eIbon, stnd

TORONTO.

126 Old tChang% - - Lmdon., ga"&

Leading Wholesale Trade of Toronto.

GORDON, **
SMACKAY & CD.
COR. BAY AND.FRONT STS.,

TORONTO.

O UR Stock for the

SPRTNG TRADE

Io rapidly approaching

completion and will in every department fully

equal that of any former season. We invite

the inspection of merohants visiting the city,

and orders by letter or through our travellere

will have careful and prompt attention.

Gordon,Mackay & Co.
SMSON, KEIO & [O.,

ANNOUNCE

. SPECIALTIES
IN NEW

DRESS TRIMMINGS
Gilt Laces,

Ribbons,
Buttons

AND

FANCY HABERDASHERY.
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The Chartered Banks.

BANK OF MONTREAL.
ESTABLISHED IN 1817.

Inorporated by Act of ParUament.
Capital (all paid up) ..................... 119,000,000
Re t Fund ....................................... 6,000,000

HEAD OFFICE, - - - - - MONTREAL.
BOARD OF DIRECTORS.

Sir D. A. SmiT, K.C.M.G., - - President.
HON. G. A. DBumMoND, - - - Vice-President.
Gilbert Scott, Esq. E. B. Greenuhields, Esq.
A. T. Paterson, Euq. W. O Macdonald, Esq.
Hugh McLennan, Eso. Hon. J. J. C. Abbott.

R. B. Angum, Esq.
E. 8. CLoUSTON, General Manager.

A. MAcNIDEB, Chief Inepector & Spt. of Branches.
R. Y. HEBDEN, A. B.BUCEANAN.

Ass't Inspector. Asst. SuJt. of Branches.
Branches ln Cana a.

Montreal-H. V. Meredith, Manager.
West End Branch, Caiharine Sareet.

Almonte, Ont. Halifax, N.B. Quebea, Que.
Belleville, Hamilton, Ont. Regina, Asana.
Brantford, Kingston, " arnia, Ont.
Brockville, Lindsay, Stratford, Ont.
Calgary, Alberta. London, St. John, N.B.
Oha ha-, N.B. Moncton, N.B. St. Marys Ont.
Chatham, Ont. New Westm'str,BC.Toronto, "
Cornwall, " ttawa, Ont. Vancouver,B.C.
Soderich, Perth "e Victoria, "
luelph. Peterboro, Ont. Walaceb'g Ont

Picton, " Winnipeg, man.
In Great Britain.

London-Bank of Montreal, 22 Abchurch Lana, E.C.
COMMITTEE

Robert Gillespie, Eeq., Peter Redpath, Esq.
Ashworth, - - - - - - - - - - - Manager.

In the United States.
14ew York-Walter Watson & Alex. Lang, 59 Wall St.
Chicago -Bank of Montreal, W. Munro, Manager;
E. M. Bfabolt, - - - - - - Assistant-Manager.

Bankers in Great Britain.
London-The Bank of England; The Union Bank of

London; The London and Westminster Bank.
Liverpool-The Bank of Liverpool.
Bootland-the British Linen Company & branches.

Bankers in the United States.
New York-The Bank of New York N. B. A.

"4 The Merchants' National iank.
Boston-The Merchants' National Bank.
Buffalo-Bank of Commerce in Buffalo.
San Francisco-The Bank of British Columbia.
Portland, Oregon-The Bank of British Columbia

Montreal, June, 1890.

Canadian Bank of Commerce
DIVIDEND NO. 48.

Notice is hereby given that a

Olvidend of Three and One-Half Per Cent,
Upon the capital stock of this institution bas been
declared for the current half-year, and that the
same will be payable at the Bank and its Branches
on and after

Monday, the 1st Day of Ju -e Next,
The Transfer Boolis will be closed from the leth

of May to the 31st of May, both days inclusive.

TUE ANNUAL GENERAL MEETING
Of the Shareholders of- the Bank will be held at the
Banking House, in Toronto, on

Tuesday. the 161h Day of Jone Next.
The chair will he tahken at 12 o'clock.

By order of the Board,

B. E. WA' KER,
Genaral Manaiiet.

TorotLto, April 21, 191.

THE DOMINION BANK
4 apital (pald up)................................ 01,500,000
Aetserve Fund ................................... 1,309,000

DIRECTORS:
JAnus AveTN, . . . PRBsIutwT.
HoN. FB&Bi 8 EITH,- - VICB.PBasIDNT.

W, Inse. Edward Leadlay.
a. B. Osler. James Boott.

Wilmot D. Matihews.
HEAD OFFICE, - - - TORONTO

Agenciesa
irampton. Belleville. Cobourg. Guelph. Lindsay.

Napanee. Oshawa. Orillia. Uxbrido. Whitby.
TORONTO. -ueen Street corner of Esther Street.d ueen Street Eiat corner Sherbourne.

" Market Branch .King & George Bts." Dundas Street corner Queen."0 8 dina Avenu -.- No.M
Drafts on lpat of the United States,Gra

Pritain and the Continent of EmP bon 8 & sold.Làette ru of Oradit issued avala ihparts o
Lurope. China and Japn.

. H. BETHUNE, Cashier.

The Chartered Bank.

OANK OF BRITISH NORTH AMERICA.
INOiPoaTED B ROYAL CHARTE.

Paid-up Capital..............1,000,000 Stg.
Reserve Fund ........................... 8265,000 "

LoNDoN Or710-8 Clements Lan, Lombard
Street, E.0.

COURT OF DIRECTORS.
J. H. Brodie. E. A. Hoar».
John James aster. H. J. B. Kendai&.
Henry R. Farrer. J. J. KinMRford
Ga ard Farrer. FredarfcLubbook.
Ricard H. Glyn. Geo. D. Whatman.

Becretary-A. G. WALLi.

HEAD OFFICu IN CANADA-St. James 8t., Montreal.
R. B. GEINDLEY, - - General Manager.

E. 8TANiGE, - Inspector.
BBANCHEs IN CANADA.

London. Knguton. Frederioton, N.B.
Brantford. Ottawa. Halifa. N.&.
Paris. Montreal. Victoria, B.C.
Hamilton. Quebeo. Vancouver, B.C.
Toronto. EA. John, N.B. Winnipeg, Man.
Brandon, Man.

AGENTs IN TaE UNITED STATES, BTC.
New York-H. Stikeman and F. Brownfleld, Agts.Ban Francisco-W. Lawson and J. 0. We.h Agts
London Bankers-The Bank of England ikesr.

Gly & Co.F~&oreg Aete.L rpool-Bank of Livroo.
So-tland-National Bank of BotlandLinited,
and branches. Ireland-Provincial Bank of Ireland
Limited, and branches. National Bank, Ltd. and
branches. Australia - Union Bank of Australia.
New Zealand - Union Bank of Australia. India
China and Japan-Chartered Mercantile Bank o
India. London and China-AgraBank, Limited.
West Indies-Colonial Bank. Paris-Mesurs. Mar-
cuard, Krauus et Cie. Lyons-Credit Lyonnais.

THE QUEBEC BANK.
INzBPoBATED EBYRoiAL CHARTEa, A.D. 1818.

Authorized Capital, - - - 08,000,000
Paid up Capital, - - - - 2,500,000

HEAI) OFFICE, - - - QUEBEC.

BOARD O DIBEOToBs.
B. H. Smith, ..- .-.- - •.President.

Wm. Wiall, Esq., Vioe-President.
Sir N. F. Belleau, K.C.M.G. John R. Young, Esq.
Geo. R. Renfrew. Esq. Bam'l J. Shaw, Esq.

John T. Rose, Esq.
James Stevenson, Esq., - - Gen'l Manager'

BRANCHE AND AGENCIEs IN CANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivers.
Agents in New York-Bk. of British North America.
Agents in London-The Bank of Bcotland.

THE ONTARIO BANK.
Dlvidend No. 67

Notice is hereby given that a Dividend of Three
and One-Half per Cent., for the current half-year,
being at the rate of Seven par cent. per annum, bas
been declared uvon the Capital Stock of this Institu-
tion, and that the same will be payable at the Bank
and lit Pranches, on and after

Mon$ay, the 1st Day of June Next
The Transfer Books will be closed fron the 17th to

the 1st I ay, both days inclusive.

THE ANNUAL GENERAL MEETING
of the sharebolders will be held at the Banking
House, in this city, on Tuesday, the l6th day of June
next. The Chair wvli be taken at 12 o'clock noon.

By o der of the Board,
C. HOLLAND, General Manager.

Toronto, 22nd April, 1891.

IMPERIAL BANK OF CANADA,
DIVIDEND No. 32.

Notice is hereby given that a dividend of four par
cent. and e bonus of one per cent. upon the capital
stock has been declared for the current hall year,
and that tbe same will be payable at the Bank and
its branch es on and after

Monday the lot Day of June Next
The transfer books wili be closed from the 18th to

the 31st May, both days inclusive.

THE ANNUAL CENERAL MEETINC
% the shareholders will be held at the Bank on

ednesday, the 17th day of June next, the chair to
be taken at noon.

By ord r of the Board.

Tornto28d Ari, 1giD. R. WILKIE, Cashier.

The Chàrtered Banks.

MferchantsBank ofIJauada
Notice is hereby given that a

Dlvideond of Three and One-Half Per Cent,
for the current half-year, being at the rate of seven
per cent. per annum upon the Paid-up Capital Stock
of this Institution, has been declare, and that tbe
same will be payable at its Banking House in thiis
city, on and alter

Monday, the lst June Next.

The Transfer Books will be closed from the 18th
to the 31st May, inclusive.

THE ANNUAL GENE"AL MEETING
of the Shareholders will be held

at the Bank on

Wednesday, the 17th Day of Jne Next.
The chair will be taken at 12 o'clock noon.

By orderof tbe Board,

G. HAGUE,

General Manager.
Montrea, 21et April, 1891.

BANK 0F TORONTO
DIV.DEND NO. 70.

NOTICE IS HEREBY GIVEN TBAT A

Dividend of Five Per Cent.
for the current half year, being at the rate of ten
per cent. per annum upon the paid-up capital of
the bank, has this day bten declared, and tbat the
same will be payable ai the bank and i e branches
on and af ter

Monday, the lst Day of June Next.
The transfar books will be closed from ibh th to

the 30th day of May, both days iucluded.

THE ANNUAL GENERAL MEETING
of Stockboldere will be held at the banking

house of the institution on

Wednesday, 17th Day of Ju e Next,
The chair to be taken at nwon.

-By order of the Board.
D. COULSON, Cashier.

The Bank of Toronto, Toronto, April 21, 1891.

The Standard Bank of Canada.
DIVIDEND No. 31.

Notice is hereby given that a dividend of four per
cent. upon the capital stock of this institution bas
been declared for the current balf year, and that the
same will be payable at the B ink an 1its agencies on
and after the

lot Day of June Next.
The transfer books will be closed fron the 16th to

the 30th May inclusive.

The Annual General Meetin gOf the Shareholders
will be held at the Bank on Wednesday, the 17th
June next, the chair to be taken at 12 o'clock noon.

By order of the Board.

Toronto. 28rd April, 1891.

J. L. BRODIE,
Cashier

1470
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THE MOLSONS BANK,
INCOBPORATED BY AoT C P RIAENT, 1855.

Paid-u apitaL............................... ,
Fnt7nd........................1100,00<0
HEAD OFFICE,---- ----- MONTREAL

BOARD OF DIRECTORS.
JoHN H. R. MOLBON, - -. President.
R. W. Shepherd - - Vice-President.

S. H. Ewing. W. M. Ramsay
Henry Archbald. Samuel Finley.

Sir D. L. Macpherson, K.C.M.G.
F. WoLEa TAN To EXs, Gênerai Manager.
A. D. DtTENFoRDi, . . - Inspector.

BBANCHES.-Aylm erOnt., Brockville, Clinton,
Calgary, Exeter, Hamilton, London, Meaford, Mont
rea, Morrisburg, Norwich, Owen Sound Ridgetown,
Smith's Fa, ,Sorel, P.Q., St. H Que., St.
Thomas, Toronto, Trenton, Waterloo, On., West
Toronto Junction, Winnipeg, Woodstock. Ont.

AGENTS INCANADA--Quebeo-LaBanquedu Peuple
and Eastern Townships Bank. Ontario-Do on
Bank, Imperial Bank, Bank of Commerce. New
Brunswick-Bank of N. B. Nova Scotia-Halifax

Banking Co'y. Prince Edward Island-Merchants
Bank ofP.E.I., Summerside Bank. British Colum-
bia-Bank of B. C. Maçitoba-Imperial Bank. New-
foundland-Commercial Bank, St. John's.

Agent inEurope. -London-Ailiance Bank (Ltd.)
Measrs. Glyn, Mual. Currié & Co.; Meuer. Morton,
Rose & Co. Liverpool-The Bank of Liverpool.
Cork- The Munster and Leinster Bank, Ld. Paris-
Credit Lyonnais. Antwerp, Belgium-La Banque
d'Anvers.

Agents in United States.-New York-Mechanice'
National Bank; W. Watson and Alex. Lang, Agente.
Bank of Montreal, Mesars. Morton, Blis & Co.
Boston-The State National Bank. Portland-Casco
National Bank. Chicago - First National Bank.
Cleveland-Commercial National Bank. Detroit-
Commercial National Bank. Buffalo-Third National
Bank. San Francisco-Bank of British Columbia.
Milwaukee-Wisoonsin Marine and Fire Ins. Co.
Bank. Helena, Montana - First National Bank.
Butte, Montana,-First National Bank Fort Benton,
Montana - First National Bank. Toledo - Secona
National Bank. --o Collections made in aIl parte
of the Dominion, and returna promptly remitted at
lowest rates of exchange. Letters of reditlissued
available in aIl parts of the world

LA BANQUE DU PEUPLEs
E5TAMinan5D 1888

capital paid-up...............................0,9000,00
Reserve ......... . .. 425MT... . ....G.um ,..............President.

J. 8. BOUSQUET,...-.-.-.. -Cashier.
WM. IiE,..-' - - - - - - - Ass't Cashier.
ABTHUR GAGNON - - - - - - Inspector.

BBANCIHES.
Basse Ville, Quebec-P. B. Dumoulin.

"9 St. Roch- Lavoie.
Coaticook-J. B. Gendreau.
Three Rivera-P. E. Pauncton.
St. Johns, P.Q.-P. Beaudoin.
St. Remi-C. Bedard.
St. Jerome-J. A. Theberne.
St. Catherine St. Eat--Albert Fournier.

]OBEIGN AGENTS.
London, England-The Alliance Bank Limited.
New York-The National Bank of the RepubHe.

BANK 0FBRITISH COLUMBIA§
Incorporated by Royal Charter, 18M.

CAPITAL PAID UP, - (£600,000) $3,000,000
RESERVE FUND, - (200,000) 1,000,000

LoNDoN OrrIcE-28 Cornhill, London.

Branches at San Francisco, Cal.: Portland, Or.;
Victoria, B.C.; New Westminster, B.C.; Vancouver,
B.C.; Nanaimo, B.C.; Kamloops, B.C. Seattle,
Tacoma, Washington.

Agents and Correspondent: a
IN CANADA - Bank of Montreal and Branches,

Canadian Bank of Commerce, Impérial Bank of
Canada, The Molsons Bank, Commercial Bank of
Manitoba, and Bank of Nova Scotia.

IN UNITED STATEs-Agents: Bank of Montreal,
New York, Bank of Montreal, Chicago.

Collections carefully attended to, and a general
banking business transacted.

ST. STEPHEN'S BANK.
INCOBPORATED 186.

0apital .......................... 200,000
Réserve........................ ........................ 8 5,000

W. H. ToDD, - - President.
J. F. GBANT, - - Cashier.

AGENTS.
London-Messrs. Glyn, Mills, Currie & Co. New

York-Bank of New York, N. B. A. Boston-Globe
National Bank. Montreal-Bank of Montreal. St.
John, N. B.-Bank of Montreal,

Drafts issued on any Branoh of the Bank of
Montréal.

BANK OF YARMOUTH,
T.A.MOUTH, Nr~..

DIBECTORS.
T. W. JomNs,...I.ECTO.8.Oash- - - -.

L. E. BAIEx, President.
C. E. BaoWN, Vioe-PIqment

John Lovitt. Hugh Cann. J. W. oody
CoBEEsPONDENTs AT

Hallifa-The Merchants Bank of Bala.
St. John-The Bank of Montreal.

do The Bank of British North Ameries.
Montreal-The Bank of Montreal.
New York-The National Oftisens Bank.
Boston-The Eliot National Bank.
London, G.B.-The Union Bank of Londonl.
Gold and Currency Drafts and Sterling Bifla of Ex-.

chnebought and sold.
Deoisreceived and interesi aflowd.~rmtattention given to oolletin.

%l.U He G . Bauld.Quebeo, May E6th, 1891. ead Uoes-H AxI .- D. H. DUNGAIN, Cashier
MONTRama. BRANCH, - E. L. PiAsE, ManagerWest End Branch, Cor. Notre Dame and Seigneur stsÅ T i AAgencies lin«Nova Bootia.BAN K0F NOVA SCOTIA Atgoi. Agene iNova. Y• iiBriâgAn atsh. Lunenbur( . c SydneyBridgwe. Maitland,(«ants Co.) TrurINOBoPoEATED 188• Guysboro. Pictou. WeymouthCa e ud up...............................01,114,800 Londonderry Port Hawkesbury.

••.•..•••••......•.....•..•..••••. 700,000 Agencies li New Brunswick.DIBECTOBS• Bathurst. Kingston, (Kent Co.) Sackville.JDt BUL , - President. Fredericton. Moncton. Woodstock.ADax BumaNs Vice-Président. Dorchester. Newcastle.DAm dBONAN. JxAcus HAT. Agencies lnP. E. Island.JOHN Y. PATZANT. Charlottetown. SummersideE D OFFICE, - - - AT AX, N.B. ÇORRESPONDENTS.
THomAs FYsHE, Cashier. Dominion o &Cnada, - Merchants' Bank of CanadaBrid in Nova Scotia--Amhet, Annapolis, Newfoundland, - - - Union Bk. of Newfoundland

N i n, Canning, D by, Kentville, Liverpool, New York - -. . • Chase National Bank.New Glasgov, Northlydne Oxford, Pictou, Boston, - - - - - - Nation'l Hide & Leather Bk.SteBaton, Westville, Yarmou l. Chicago,..- - - - - - Am.ExchangeNational Bk.
In New Brunswick-Campbeliton, Chatham. London, Eng.,- . - Bank of Scotland.

Fredericton, Moncton, Newcastle St. John, St.P- - - Impérial Bank, Limited. IStephen, St. Andrews, Sussex, oodstock. aria, Franoe, . - Crédit Lyonnais.
l P. E. Island-Charlottetown and Summerside. Collections made at loéet rates and promptvIn U. 8.-Minneapolis, Minn. remitted for. Tela apoe Trates and DrAf
lu Quebec--Montreal. . reittefr Terap n dIn West Indies-Kingeton, Jamaica. issed at curren ra.

Collections made on favorable terms and promptly BA N K OF TT AW Ari#dfor. B K '. 4/T I'V M

HALl FAX BAN Ki N G 00. Capital (all paid-up)..........................10
INCOPORTEID 1Mg.Rest ............... ....................................... 496,000

JAXMoBÂamN, Esq., President.AuthPrizd Capital - - . loum..s AE, Esq., Vice-PrsidentCapital pald.up............... 00>ééDIBECTORS.Reserve Fund..-.-.-... . . , R. Blackburn, Esq., Hon. Geor e Bryson Alexander
HEAD OFFICE, - HALIFAX, N. S. Fraser, Esq., Geo. Hay, Esq., ohn Mailer, Esq.

W. L. Prro my..IRE.TOR..-.-Cashier. GzoBGE UBEN,.-...E.... Camher,
DIRECTORS. BRANOHs.

RoBE UNIACEE, Président. .Arnprior, Carleton Place, Keewatin. Pembrokeb. J. MoRToN, ice-Président.Winnipeg, man.L. J. MoBToN, Vice-President. Agents in Canada, NewY ork and Chicao-B o!C. D. O W. AndeJas.rThomson. Montreal. Agente in London, Eng.-Aliance Bank
Bamcmea - Nova Scotia: HalifaxAmherst

Antigonish, Barrington, Bridgewater, Canning' THE COMMERCIAL BANKLocke rt, Lunenburg New Glasgow, Parrboro CO MI B
d .1,eTruro, eindsor. New Brunswick: 0F atl........0Petitoiac, Sackville, St. John. Authorzed Capital..............2,000,000

CoauspoNDirNTs-Ontario and Quebeo-Molsons Subscribed............................ 700,700Bank and Branches. New York-Messrs. Kidder, Paid Up.......•................... 52,000Peabody & Co. Boeton-Buffolk Nationa Bank' DIRECTORS,London, Eng., Alliance Bank, (Limited). D. MAcABTEU, President.
B. T. ROKEBY Vice-Pres. and Manager.

Hon. A. A. C. La Rivier -, M. P., Aléx. Lo anT H E PEOPL E'S BANK Norman Matheson. J. M. Rose.s'o.eH.VrevelQ.gsA. A. Jackson, Accouintant.0F R:En - Branches at Portage La Prairie, H. Fisher, ManFREDERICTON, N.B. ager; Morden, C. R. Dansford, Manager-. Minnedosa,
INoOBronATUD BY AOT or PAIn.rErNT, 18U. C. F. Grant, Acting Manager; Virden, kobt. Adam-

son, Manager; Carberry,fJ. D. Campbell, Manager;A. F. RANDP..or ....-- .-..-.-..-. •President Fort William, A. H. Dickens, Manager; Boissevain,J. W. SBruDEN,.-.-.-.-..-- - - - - Cashier Wm. Cowan, Manager. London, Eng., R. A. McLean
roBEIGN AGENTS. & Co., 1 Queen Victoria tSt.

London-Union Bank of London. Deposite received and interest allowed. Collections
New York-Fourth National Bank. promptly made. Drafts eisued available in all parte
Boston-Eliot National Bank. of thé Dominion. Sterling and American ExohangeMeatrsal-Unf anBank of Lower Cmna bought and sold.

THE NATIONAL BANK OF SCOTLAND
LIMITID.

INOPoBATED BY RoYA, CHAETE AND Ar or PAanLAxaENT.
ESTABLISHED 18,

HEAD OFFICE,..-. ..-.-....- . . EDINBURGH.
Capital, 45,000,000 Sterling. Pald-up, j1,000,00 Sterling. Réserve Fund, 8725,000 Sterling.

LONDON OFFICE-SI NICHOLAS LANE, LOMBARD STREET, E.0.
CURRENT ACOUNTS are kept agreeably to usuel custom.
DEPOSITS at interest are recelved.CIRCULAR NOTES and LETTES OF CREDIT available in al parts of the world are issued froeo! charge.
Thé Agency of Colonial and Foreign Banks ia undertaken and the Acceptances o! Customers residingln the Coonies, domiciled in London, retired on terme which will be furnisned op applcationiAU other Banking business connece with England and Sotland ia also transactec.

JAMES ROBERTSON, Manager in London.

The Chartered Banks.

Union Bank of Canada.
DIVIDEND NO. 49.

Notice ls herehy givén that a Dividénd cf TFIREE

per cen. f he bcurrent haif year uponothé paid Ep
ad stock of this institution has been declared,

and that the samé vii e payable at the Bank and
ite Branches on and after

7hursday, the 2nd Day of Ju/y Next.
The Transfer Books will be closed from the 16th

to the 80th June, both days inclusive.

THE ANNUAL OENERAL MEETING
of Shareholders wiull beheld at the Banking House

in this city on

Monday, the 13th of July.
The chair to be taken at noon.

By order of the Board,

E. E. WEBB,
Cashier

147 t
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BAP K OFHAMILTON.
DIVIDENqD No. 37.

Notice is hereby given th t a Dividend of Four perCent. for the current half year upon the paid u
capital stock of the Bank has this day been declared,and that the same will be payable at the Bank and
its agencies on and after

Monday, the lst Day of June Next
The Transfer Books will be closed from the 18thto the 30th May next, both days inclusive.

THE ANNUAL GENERAL MEETING
of the shareholders for the election of directors, &c.,for the ensuing year, wil te held at the Bank on
Monday, the lth day of June ne t. Chbir to be
taken at 12 o'clock noon.

By order of the Board,
J. TURNBULL, Cashiér.

Hamilton, pr 1 22, 1891.

MERCHANTS' BANK.EEM.A.ILIF A "'s
Capital Paid-up.................................0$1,100,000
Reserve Fund ...................... 875,000

Board of Directors.
THOMAs E. KENNY, M.P. ... ... PESIDENT.
THomAs RITrHIE, - - • VICB.PEsIDENT.

Michael Dwyer. Wiley Smith.19au( ir. a ulci .H.Fle
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The Chartered Bauhi.

EASTERN TOWNSHIPS BANK,
uthor Capital ............... 1,500,000

Capital Paid l .................... 1,485,881
Beserve Fund...................... 500,000

BOARD OF DIRECTORS.
R. W. HnNmina, President.

Hon. G G. STEVBNs, Vice-President
Hon. M. H. Cochrane, N. W. Thomas.
T. J. Tuck. Thos. Hart.
G. N. Galer. larael Wood. D. A. Mansur.
HEAD OFFICE, - - SHERBROOKE, QUE.

WM. F Awa-. - General Manager.
BnANoiEs. - Waterloo, Cowansville Stanstead,

Coatioook, Richmond, Granby, Huntingdon. Bedford.
Agents in Montreal-Bank of Montreal. London

Eng -National Bank of Scotland. Boston-Nationa.
Exchange Bank. New York-National Park Bank.

Collections made at all accessible points and
promptly remitted for.

THE WESTERN BANK

HEAD OFFICE, - OSHAWA, ONT.
Capital Authorised ................... 1,000,000
Uapital Subseribed ................... 500,000
Capital Paid-up ........... 850,000
Best ..................................................... 75,000

BOARD OF DIRECTOR8.
Jonn Cowàn, Esq., President.

BEUBEN S. HATumT, Esq Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq.
Robori McIntosh, M. D. J. A. Gibson, Esq.

Thomas Paterson, Esq.
T. H. McMLAN, - - - - - Oahier.

B»ANocxus-Midland, Tilsonburg, New Hamburg
Whitby, Paisley, Penetanguishene and Port Porry.

Drafte on New York and Sterling Exchange bcught
and sold. Deposits received and interest allowed.
Colleoutons solicited and promptly made.

Correspondents in New York anS lu Canada-The
Merchants Bank of Canada. London, Eng.-The

oyal Bank of Sootland.

PEOPLES BANK OF HALIFAX.
CAPITAL, - - - 0600,000.

BoAà» oP DrabcToîs:
Augustus W.NWest, - - - - - President.
W. J. Coleman, - - - - Vice-President.
J. W. Allison. Patrick O'Mullin. James Fraser.

HEAD OFFICE, - - HALIFAX, NS.
Cashier, - - John Knight.

AGENCIES:
Edmundaton,N.B. | Wolfvlle, N.S. 1 Woodutock, N.B.

Luneaburg, N. . Shediac, N. B.
Mahone Bay, N. S. 1 North Sydney, C. B.

BANKES:
The'-Union Bank of London, - London. G.B.
The Bank of New York, - - - - New York.
New England National Bank - - - - Boston
The Ontario Bank, - - - - - - -Montreal.

LA BANQUE NATIONALE.
Capital Paid-up . ......................... 01,900,000

HEAD OFFICE, - - QUEBEO.
A. GAZouT, EsQ., Pres. F. KmouAc, Vice-Prest.

DIRECTORS.
Hon. L Thibaudeau, T LeDroit, Esq., E. W. Methot,
Esq., A. Painchaud, Esq., Louis Bilodeau, Esq.

P. LAPaisc, - - - - - Cashier.
Branches. - Montreal, A. Brunet, Manager;

Ottawa, P. I. Basin, Esq., Manager; Sherbrooke,
W. Gaboury, Acting Manager.

Agents-The National Bk. of Scotland,Ld., London;
3runebaum Frères &Co. and La Banque deParise des
Pays-Bas, Paria; National Bank of the Reublio,New
York; National Revers Bank, Boston; ommerca
Bank of Newfoundland; Bank of Toronto; Bank of
New Brunawlok Merchante Bank of Halifax, Bank of
Montroeal; toba-Union Bank of Canada. ,

THE UNION BANK OF HALIFAXI
( INOonPOnATED 1856. )

Capital PaId-up, - - - - $500,000.
Board of DIrectors:

W. J. STAIrns, Esq., - - - President.
HON. R E T Bo J Vice-President.

W. Roche, Esq., M.P.F. IJ. H. Symons, Esq.
W. Twinlng, Es q. I . C. Blachadar, Esq.

W Robertson, Esq.
H. L. TnonN•, - - Cashier.

Agendas, Annapoli,- B . D. AERNAuD, Agent.
Now Glasgow, - - A. Roso, Agent.

BANKERS:
The London & Westminster Bank, London, G. B.
The Commercial Bank of N'f'd., - St. Johns, N'f'd.
The National Bank of Commerce, New York.
The Merchants National Bank, - - - - Boston.
The Bank of Toronto & Branches, Upper Canada.
The Bank of New Brunswick, - - St. Jonn, N. B.

Collections solicited, and prompt returns made.
Current rate of Interest allowed on deposits. Bilae

:Urnhanqe bought and sold. etc.
From the lst December a S&VINGS BANK

DEPAITMWENT will be opened at the Banking
gouse, Halifa , and at the branches in New Gla-
Slow and AnnapoUse.

The Loa Compaies.

CANADA PERMANENT
Loan & Savings Company,

Subseribed Capital... ... ... .... 5,000,000
Pald up Captiai... ... ... ... .... 9,600,000
Reserved Funde... ... ... ... .... 1,550,156
Total Assett... ... ... ... ........ 11,868,966

OFFICE: - - COMPANY'S BUILDINGS,
TORONTO STREET, - - TORONTO.

DEPOSITS reoeived at current rates of interes,
paid or conepuded half-yearly.

DEBENT E8 issued in urrency or Sterling,
with interest coupons attached, payable in Canada or
in England. Executors and Trustees are authorised
by law to invest la the Debentures of this Company.

MONE Y ADVANCED on Real Estate security at
carrent rates and on favorable conditions as to re-
payment. Mortgages and Municipal Debentures
purchased.

J. HERBERT MASON, Managing Director.

THE FREEHOLD
Loan and Savings Company,

CORNER CHURCH & COURT STREETS,

TOBOIqTO.
E5TABLIHED IN 1859.

Subscribed Capital .. . 08,198,900
Capital Pald-up................................. 1,801,880
Beserve Fuad .................................... 621,058

President,. .- - - . A. T. FUL/roN.
Manager,-..-.-.-.-.-Hon. 8. 0. Wooi>.
Inspectors, - . . JoHN LuxeEI & T. GrBso.

Money advanoed on easy terme for long periods
repayment at borrower's option.

Deosltstreceived on interesi

THE HAMILTON

PROYIDENT AND LOAN SOCIETY
DIVIDEND NO.40.

Notice is hereby given that a Dividend of three
and a half per cent. upon the paid up capital stock
of the Society, has been declared for the half year
endiag 80th June, 1891, and that the same will be
payable at the society's Banking House, Hamilton,
Ontario, on and after

Thupsday, 2nd Day of July, 1891
The Transfer Bocks will be closeS from the Ithte the io0thJune, 1691, both days inclusive.

H. D. CAMERON,
May 22nd, 1691. Treasurer.

LONDON & CANADIAN
Loan & Âgenoy Co.

LixiTran).

SIB W. P. HowralqD, C.B.; K..M.Q., •PahsIDaUT
Captal Sub ibed.........................,000,000

OV... ............................80,000
Moimux TO Lun> on IYEupw»BaL r TTa.

MuNuItI, DunhNTunum Punauamn. '

TO INVESTOR.-gouey received on De.
bentures and Deposit Recel ts. luterest
and Principal payable ln Bri or Canada
withot chare.

Bates on application to J
J. F. KIRK, Manager.

Head Ozoe 103 Bay Street Toronto.

THE DOMINION
Savings & InvestmentSo oety

LONDON, ONT.

Subsaribed Cptl.......... ,0,000
Paid-up .................... 988,401 S6
BOBERT BEID,.-.-.-.-.-.PosmnT.

(Collector of Customs)
CHAS. H. ELLIOTT, - VICE-PassIDENT.1

(Elliott Bros., Grocers.)1
THOMAS H. PURDOM, INOPEOTING Dxnuo'ron.

H. E. NELLES, Manager. 9

Tho Farmers' Loan and Sailngs Company.
OFFI1B, No. 17 TORONTO ST., TOBONTO.

"""~"'''""""'""."""1,057,850

""'os."." - 1,885,000
Money advanced on Unproved Roal Htate atlowest ourrent rates.
Sterling and Ourren Debentursisud.

oney received on eitand interest aow
y l. half-yearly• ,h., tatuteof

EecutOri ana Admintr aauthor. 1
lsed to invest trust fund nla Debentures of this
Oompany.
WR. MULOOK, M9P-- GUO. 8. . BHTHUtNU,Prsidnteorery-Tr

-r

THE HURON AND ERIE

LOAN AND SAYINGS COIPAH.Y
DIVIDEND NO. 54.

Notice is hereby given that a dividend of four and
one half per cent., for the cutrent hal lyear, being
at the rate of Nine Per Cent. Per Annum upon the
paid up capital stock of this Company, has been

d nd that the same will be payable at the
Company's office, in this city, on and after

Thursday, July 2nd, 1891.
The transfer books will be closed from the 16th to

the 80th inst., Inclusive. By order of the board.
G. A. SOMERVILLE, Manager.

London, Ont., lst Jnne, 1891.

THE HOME
Savings and Loan Company.

(LmoTn),

OFFIOB: No. 78 OHURCH ST., TOBONTO
Authoried 82a. .. ,00,000
Sub..r.bed Captl........................ 1,70,0..

Dposi recived, and interest ait current rates a.i
Monoy lomed onvMorgge on BelEstate, on

rsasoable and onuvenienïtàteni
Advanoes on collateral secur#y of Debentures, and

Bank and other Stocka.
Hon. FBANK 8MITH, JAMES MABON,

Prsient. Manager.

Building and Loan Assoclatione
DIVIDEND NO. 42.

Notice l hereby given that a Dividend of Three
Per Cent. has been declared for the current hal
year, ending 80th June, and that the same will be
paoble at th, offices of the Association, No. 13

Trnto Street, on and alter

Thursday, 2nd July, 1891.
The transfer books will be closed from the 9ind to

the 80th of June, both days inclusive.
By order of the board.

WALTER GILLESPIE, Manager.

The London & Ontarlo Invstmont Ce@
O0F TOBONqTO, OrT,-

President, Hon. FANE BSrrm.
VIcO-Pre"mnt, Wsm r H. Bum, Ecq

IDIEHOTOR
Mes8a, Wram DI r B. Le, W. B.Hamton, 6Alander Nat.George Taylor, Hery

Gooderham and Frederiek Wyld.
Money advaned ai curront raies and on favorable

tormOn .th@ beurlty of productiven .m.city and
money ved from Investors and eoured lby the
mpany' oben h a bedranyable

elihler " CnadaotrBrliain vlth etersihalyearly
ai carrent rates. & A. M. COURT Mnge.

ai Ring sWtrHasBt Toronto.

ie Ontado Lean & Savings company,
. - .. ..... . .

aptiSubocribed ~ 00,0
Paid-up ... "."..".

osroN'und "".""."""~'"" 78,000
Deposit. and Oaa Demitare.s 75,000

Mn"ey loaned at low ratas o! interest onth
oeult f Reai Estai. anS MWI1Jthe

= Coolaroosivod andi'ntesa.t allowe,
W. y. Oovâ, Premidont.
W. T. ANi. .P lnrr..v, SoTreW. . LMaiMtL«. So-Trmua
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The Loa Companies.

WESTERN CANADA
Loan & Savings Co.

Subsribed .pital ............... 08,000,000
Padup Ca ........................ 1,500,000
B -Ze ....... .................... . 7 0,000

OFFICES, No.76 CHURCH ST., TORONTO
AND

Oompany's Buildings, Main St., Winnipeg.
PnusIDENT.

The Hon. G. W. Alan, Speaker of the Senate.
Vice-President, - - George Gooderham, Esq

Diaoons.
Thomas H. Les, Esq., Alfred Gooderham, Esq., Geo.
W. Lewis, Esq., Sir D. L. Maopherson, K.J.M.G.,

AND
WALTBR 8. LEH, Managing Director



THE MONETARY TIMES.

The Loan Companles.

THE CANADA LANDED
-- AND -

lational Investmnt Co'y
(LIMITED)

Notice is hereby given that a Dividend of

THREE AND ONE HALF PER ENT.
uponthe capital stock of this Institution has been
declared for the current hal! year, and that the
same willbe payable at the office of the Company on
and after

Thursday, 2nd Day of .uly Hait.
The transfer books will be closed from the 15th of

June to the 30th of June, both days inclusive.
By order of the board.

ANDREW RUTHERFORD,
Manager.

Toronto, June 3rd, 1891.

THE ONTA RIO
Loan & Debenture Company,

OF LONDO, CANADA.

subscribed Captal ........................... es,000,000ai-pcapital............ ........... ,000
rand."......................::::::: '879,000

Total Assets.............................. 89779,449
Total LdablUties............... . ....... 91760M8

Debentures lusued for 8 or 5 years. Debenturea
and intrest can be oollected at any agency of
Molsons Bank, wthout charge.

WILLIAM F. BULLEN.

London, Ontario, 1890 Mnage

Ontado Industdal Loan & Invostmnt Co.
(LIMITED.)

OrroEs: 89 AEcAD, VronToIAST., ToaoNTo.

Capital,---- ------- 500,000 0
Capital Subscribed, - 466,800 00
Capital Paid up - - - 314,991 58
Reoere Fund, - - - - - 185,000 00
Contingent Fund, - - - 5,00000

DIRECTORS.
William Booth, Esq., President.

E. Henry Duggan, Esq. h
Bernard Saunders, Esq. 1Vice-Presiedents.

James Gormley, Esq. Alfred Baker, Esq., M.A.
John J. Cook, Esq. John Harvie, Esq.
William Wilson, Esq. Wm. Mulock, Esq., M.P.

Money to loan on real estate security. Vacant and
improved real estate in the city of Toronto bought
and sold. Warehouse and business sites to lase
and buildings erected to suit lesees. Stores and
offies to rent in "Toronto Arcade." Interest
allowed on deposits other than call.

E. T. LIGHTBOUBN, Manager.

The Trust & Loan Company of Canada.
ESTABLISHED 1851.

Subscribed Cptal .............. 1500000
Paid-up ................................ 25,000
Reserve uud ...... ................ 147,780
HEAD OrrIcE : 7 Great Winchester St., London, Eng.

Toronto Street, TORONTO.
Ornco N AxADA: St. James StreetMONTREAL.

Main Street, WINNIPEG.
Money advanced at lowest current rates on the

seurt of improved farms and productive oity

WM. B. BBIDGEMAN-BIMPBoN,
RICHARD J EVANS, Commissioner.

CENTRAL CANADA LOAN & SAVINGS CO.
O e26 Ring St. East, Toronto.

3O47 George St., Peterboro.
Capital Subscribed, .....................02,000,000.00
Capital Paid up, ........................... 800,000.00
Reserve Fund, ............................. 192,000.00
Invested unds.............................8,008,996.14

Money advanced on the security of real estate on
easy terme of repayment and lowest current rate of
interest. Debentures issued in currency or sterling.
Interest allowed on Deposits.

GEO. A.CO, n,. G. CO. Mansir.
Predeant B. LWOOD, sey.

The Loan Companies.

The Lalded Banking and Loall 0.
DIVIDEND NO. 28.

Notice is hereby given that a Dividend at the rate
of Six Per Cent. per annum on the paid up capitalstock of this Company has been declared for the
half year ending 30th June, 1891, and that the same
wi e payable at the office of the Company on and
after

Thursday, the 2nd July Next.
The transfer books will be closed from the l6th to

the 30th inst., both days inclusive.
By order of the board.

C. W. CARTWRIGHT, Treasurer.

The Dominion Bullding& Loan Association
TORONTO, - - ONT.

CAPITAL,------85000000

DIREOTORS.
A. BRuNs, LL.D., - - - - - - President.
J. B. McWILL.mes, - - Vice-President.

W. BAucnAY STEPEENS, - - General Manager.
W. H. MILLER, - - - Secretary-Treasurer.
T. B. DABLING,- - Superintendent of Agencles.

HON. G. W. Ross. J. R. STRATTON, M.P.P.

Ross, CAMERON & MCANDBEw, Solicitors.

HEAD OFFICE, 54 Adelaide Street East.

BAnkera snd Brokers

JOHN STARK & 00.,
STOCK AND EXCHANGE BROKERS.

(Members Toronto Stock Exchange.)
R:Zl.à&L EmT.&TMI Ac3-]WWE

Moneys invested on Mortgages, Debentures, &o.
Estatea carefully managed. Rente collected.

Telephone 880. 28 Toronto Street.

GARESCHÉ, GREEN & CO.
BANKERS.

Victoria, - - British Columbia.
A general ban business transacted. Telegraphietransfers and on the Eastern Provinces, Great

Britain and the United States.
.OOLLUOTIONs PBoMPTLY ATTENDIED TO

Agents for - - - Wells, Fargo & Company

ALEXANDER & FEReUSSON,

InYestent Agents,
Bank of Commerce Buildings,

TORONTO.

JOHN LOW,
(Member of the Stock Exchange),

Stock and Share Broker,
69 BT. PBANCOIS ZAVIER BTREET

MONTREAL.

A. M. AMES?
(Member Toronto Stock Exchange.)

STOCK BROKER AND FINANCIAL AGENT
Debenturea bought and sold. Money to loan at

lowest current rates.
Telephone 2814. 46 King-St.:West.

STRATHY BROTHERS,
INVEBmENT BROKEBS.

(XEMBRBs MONTBEAL TocK EKcHANGE),
78 ST. FRANOOIB XAVIER ST., MONTREAL.

Business atrictly conftned to commission. Cou.
ns Cashed, and Dividends Collected and Remitted.
terest alowed On Deposit over one thousanddollars reminidnmore than seven days, subject to

draft ai sgit. Stoks, Bonds and Securities boughtand sold. omaUission-One quarter of One Par cent
on par value. SpecIl attention given to investment

AoBNTa: GooDBOD, GLYN & Dow, New York
BLAm Bao. &CIO0., Boalea.

Trust and Guarantee Companies.

-THE

inISIS COfOrInie 0o1f Olel.
CA PIrAr, 81,OOO.,OOO-

Offces, 23 Toronto Stret, Toronto.
PESIDENT, - -- - HoN. J. C. AIKINs, P, 8

VICE-PBEsIDENTs,
HoN. Sin ADAx WILsON, Knt.
HON. SIB RICHAUD CARTwaiGHT, K. C. M. G.

This Companyls empowered by its charter (ac-
cepted by the High Court of Justice for the purposesof the Court, and approved by the Lieut. Governor
in Council) to act as Executor, Administrator,
Receiver, CommitteQ, Guardian, Trustee, As-
aign e, Liquidator, Agent, Etc., under direct or
substitutionary appointment by the Courts or by
individuais.It relieves people from having to provide security
for administration, and delivers them from all re-
sposibility and sometimes opressive duties.
The Management of Estates.Investments of Money,

Collection of ients and Interest, Countersiguature
of Bonds, Debentures, , tc., and all kinds of fiduciaryor financial oblgations undertaken.

For further information apply t)i
A. E. PLUMKER, Manager

THE GUARANTEE GOMP'Y
OF NORTH AMERTCA.

ESTABLINED • - /872.

BONDS OF SURETYSHIP.
HEAD OFFICE, MONTREAL

E. RAWLINGS, Vice-Pres. & Man. Direotor.
ToBowo BBANOc:

Mail Buildings. MEDLAN& & JONES, Agents

TORONTO SAYINGS & LOAN 00.
46 King St. W., ToPonto.

Paid-up Capital - - - 0400,000 00
Total Assets - - - 81,152,585 53

Deposits received at interest. Money to lend, &o.
IEVESTMENT AGENTS.

This Company is authorized to invest money~fôoother corporations and for individuals, plthe security for such Investments in the name othe lenders and guaranteeing to them the promptpayment of both interest and principal when due.
ROBERT JAFFRAT, A. E. AMES,

President. Manager.

Toroilto Genral Trusts Cos
AND

SAFE DEPOSIT VAULTS,
CORNER TONGE AND OOLBORNE BTS.

Capial,
Reearoès ve, - - 150,000

President-HoN. EDWARD BLAKE, LL.D., Q.C., M.P.
Vice-Presidents E. A. MEREDITH, Esq., LL. D.

1 JOHN HoAMN, Q. C., LL. D.
Under the anproval of the Ontario Goverument

the Company 15 accepted by the High Court of jus-tice as a Trusts Company, and from its organizationbas been employed bYtheCourt for the lnvestmentof Court Funds. T he Company acta as Executor,Administrator. Recelver, Co'mmfttee of Lunatica,Guardian of Children, Assgnee of Estates, Agent,&c., and as Trustee under Deeds, Wil's. or CourtAppointments or Substitutions; alo as Agent for Ex.ecutors, Trustees and others, thus relievingthemfrom onerous and disagreeable duties. It obviâtesthe need of security for aiministration.
The Company investi money, at best rates, in firstmortgaes or other securities; collects Renta, In-terest, Dividends, acta as Agent in all kinds of

financial business, issues and counteraigna Bonds
auid Debentures.

Safes and Compartments varying from the smallbox, for those wishing to preserve a few papers, tolarge safes for firme and corporations, are rented atlow rates, and afford ample security against loss byfire, robbery or accident. Bonds, Stocks, Deeds,Wills, Plate, Jewellery and other valuables are alostored. An examination of these vaulta by thepublic la requested.
J. W. LANGMUIR, Manager.

Thol London llante & AccidentC O.
Of London, England.

This Company issues bonds on the ftdelity of alloficers in positions of trust. Their bonds are ac
c, pted by the Dominion and Provincial Govern-ments in lieu of personal security. For rates andfsrms of application apply to

A. T. MEcOORD, General Manager,
72 King St. E., Toronto

1473
1478

- -1,0000

1
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Leading Barristers.

McMurrch, Coats worth,
Hodgns & Urquhart,

Coatsworth, Hottgins. Urquhart & Geddes,
Barristers, Solclitors, Notarles, &o.

OMces, Il Toronto Chambers, 1 Toronto et., Toronto
Telephone 642.

BEA TY, HAMIL TON & SNOW,
BARRISTERS. BOLICITOBS, ho.

Solicitors for Confederation Life Association. Col-
lections receive special attention.

15 Toronto St., Toronto. Telephone No. 88.
JAmE BEATY, Q. 0. J. 0. HAMILToN, LL.B.

A. J. RUssELL SNOW.

H. W. MICKLE,
BABRSTEB, SOLICITOR, Ete.,

KANIIING AOADB, - • - KNe STEMET WasT,

TOB ON T O.

9IBBOiS, MNAB & 1MULKERN,
Ba-rilsters & Attorneys,

Ourncui-Corner Richmond & Carling Street,

LONDON, ONT.
mso. C. GIEONs
1P. MULKN

oBo. 'NAB
ra»D. y. HABPE.

W. G. BIAW.

SHAW & ELLIOTT,
E. ELLAOT.

Barristers, BoSlcitors, Notaries Pubuc, &o.

11 UmoN BLocx,

56 ToBoNTo BT&ErT, - - - ToBONTo, ONT.

LOIN T, MARSt, LINDSEY & LIIDSEY
And MACDONALD & MARSH,

Barristers, Solicitors, Notaries and
Conveyancers.

Offices 25 Toronto St., Toronto.
SiJoWN A. MAODONALD, Q. C., G. C. B.

Wu. LoUNT, Q.G. A. H. MABsH, Q.C.
Gnomes LINDbEY. W. L. M. LINDsEY.

Telephone No. 45.
Registered Gable Address, "Marsh Toronto."

MOPHiERSO, CLARK & JARVIS,
Barristers, Solicitors, &o.

Oniams :-91 Wellington St. E., and 84 Front St. E
Telephone 1884.

John. Murray Clark. -:- Wm. David MoPherson.
Frederick Clarence Jarvis.

Begiltered cable address. - "LArPma," Toronto

MACLAREN, MACDONALD, MERRITT &
SHEPLEY,

Barristers, Solictors, ho.,

Union Loan Buildings9S8and 80 Toronto Stree0
TOBOINTO.

9. 3. MArLAt.Aw, Q.O. J. E. MACDONALD, Q.O.
W. M. MB RITT G. I. SHEPLUY, Q.0.
W. .MfDDLETON I. 0. DONALD.
AP. LoBE. B. M. LAIE.

PEANK W. MACLAN.

C. L HOLM Ai & CO.,
Barristers, Solicitora Notaries, Etc.,

86 BAY ST., To»oNTo.,

*00OmMssIoNR o QUIEBC.
CuAs. J. HoL.AN.* CHAs. ELLIOTT.

Begistered Cable Address, 'Holman, Toronto."

Insurance.

NORTH ERN
ASSU/RANCE COMPANY,

a I'' I,ON M DO0 N, m'HWNG.

Branch Om e for Canada:

1724 Notre Dame St., Montreal,
INCOME AND FUNDS (1889).

uapital and Accumulated Funds ............. 900,000
Annual Revenue from Fire and Life

Premiumas,nd from interest upon
Inveted d......................5,845,000

Deposited with the Dominion Govern-
ment for security of Canadian Policy
Holders............................................... .9 m0,000

JAB. LOOKIE, E. P. PEARSON
Inspector. Agent, Toronto.

ROBERT W. TYRE, MiAAea io OANADA.

STOCK AND BOND REPORT.

Capital Divi- OLOSING PRIGES.
BANKS. Su- apital Rst dend l

scribe. P d-up. Ret. las TooTo, ash val.
6 Mo's. June 4. per chare

British Columbia ..............................
British North America ...................
Canadian Bank of Commerce............
Conmercial Bank of Manitoba .........
Cemmercial Bank, Windsor, N.B.......
Dominion .........................................
lastern Townships ...........................

F deral ............................................
Halifax Bankng Co...........................
Hamilton .........................................
Hoinelaga.........................................
Im perial............................................
La Banque Du Peuple................
La Banque Jacques Cartier.
La Banque Nationale............
Merchants' Bank of Canada..............
Merchants' Bank of Halifax...............
Molsons .............................................
M ontreal...........................................
New Brunswick .............................
Nova Sootia ...................................
Ontario ............................................
Ottawa ............................................
People's Bank of Halifax.............
People's Bank of N. B................
Que ou ................................................
St. Stephen's......................................
Standard.............................................
Toronto ............................................
Union Bank, Haliax..........................
Union Bank, Canada................
Ville M arie..........................................
W estern ............................................
Yarmouth .........................................

LOAN COMPANIES.
UNDE BuLDuINe So's' Aa, 1859.

Agricultural Savinu &Loan Go ...
Buildingdh Loan Association.......
Canad Perm. Loan & Savings Go......
Canadian Savinge & Loan Go.............
Dominion Sav.làInv. Society............
Freehold Loan & SavlngsCompany...
Farmers Loan & Sa oCompany ...
Huron h Brie Loan &àSavlngCo......

amilton Provident & Loan Soc......
Landed Banking h Loan Go...............
London Loan Co. of Canada...............
Ontario Loan & Deben. Go., London...
Ontario Loan & Savlngs Co., Oshawa.
Peoples Loan h Deposit Go........
Union Loan & Savingo............
Western Canada Loan h Savings Co.

UNDUE PEIVATE Acrs.
Rrit. Can. L & Inv. (o. Ld. (Dom Par)
Central Can. Loan and Savings Co...
LiondonaUn.inv.0o.,Ltd. do.
London & Can. Ln. & Agy. Go. Ltd. do.
Land Security Co. (Ont. Legisia.)......
Man. & North-West. L.0Go. (Dom Par)

" THE CoMpAIs' ACT," 1877-1889.
Imperial Loan & Investment Co. Ltd.
Can. Landed h National Inv't Co., Ld
aeal Estase Loan & Debenture Uo....
ONT. JT. STE. LuTT. PAT. AcT, 18%.
British Mortgage Loan 00.................
Ontario Industrial Loan & Inv. Co.

*The Canada Landed Credit Go

90
$943

50

40
50
50

100
100
100

50
95

100
100
100
50

900
100
100
100
100

90
50

100
100

50
100

50
100
100
100

75

50
50
50
50
50

100
100
50

10
10
50
50
5010

100
50

100

100
100

50

75

10

10

100
50

8,000,000
4,566,666
6,000.000

713,700
500,000

1,0000
1,500,000

500000
1,224,900

710,100
1,000,000
1,00,0001500,000
1,200,000

1,100,000
0000,000

1000,000
500.000

1.862,500
1,s00,00
1,000,00

600,000
180,000

2,50000
900,000

1,000,000
0,000,000

5W000
1,0,000
50,000

5.00,000

150,000
8,80100001,000,000

1221,50
9,500,00
1,500,000

100,000
679,700

9,000,000
800,000

600000

1,000,000
9,000,000

1,8M.000
1,000.000
2,500,000
5,000,00
1,877,805
1,90,00

2 9.50

100 450,000
100 466,800

paid .laaud the

INBURANCE COMPANIES.

EELuIUH-(Quotations on London Market.)

No.
shane
or amt.
Stock.

50,00
100,000
90,000
19,00

186,498

M : -»ô10,00

auE891,756
80,000

100,000
em9

188,085
100,000
50,000
10,000

10,000
M,00
5,000
5,000
4,000
M00
9,000

10,00

Divi- NAxuci omu.dend. Nm r on. 1r.

1

...... 1

do

12
12

10
19

9

10

150

0. Union F. L. & M.
Fire Inn. Asso......
Guardian ..... ........
Imperial Fire.........
Lanashire F. h &.4
London Au.Gorp...
London h Lan. L...
London h Lan. F...
Liv.Lon.&G.F.&L.
Northern F. & L ...
North Brit. & Mer..
Phoenixi............

ueen Fire h Life..
Insurance....

SoéttshImp.F.&L.
Standard Life.....

Brit. Amer. F.& K.L
Canada Life .
Confederation Lite
Sun Life Au. Go0...
Roya Canadian

e PreenC .. Fr.'".
wssten o06

May.•0

88 84

101 10.
190 194

849
54 56

904 21
50 52
76à 77
52 53

£77 z82
8 8j

584 59i
............

June 4

100 102

|0. ...

14741481

DISO0UNT RATES. London, May 23.

ank Bills, 8 months............. 4
dn. 6 do ..... ............ 4 41

Trade Bills 8 do. ..........do. 6 do. 4 5

$,000.000
4,866,660
6,000.000

524150
950,000

1,500.000)
1,467,102

1,187860
y10,lo

1,500,00
1,,000N

500,000
1,19,9000

1,100,000
9,000,000

1I,000,000500nn00
1,228,849
1,00,000
1,000,000

000,000

9,500000
00000

Oî,oe30,ooo
00000

to, nn o
479 250
849 006
800,000

620,900
f50,00

9,600,000
610.410
982 401

1,817,100
611,480

1,800.000
1,100.000

688 207
631500

1,00,000
800,000
599.429
677,970

1,500,0300

8,607
8)0,000
500,000
700.000
545707
819,500

827,000
1,004,000

411,209

80.496
814291

$1,000,000
1,289.666

800,000
40,000
65, 100

1,850,000
550,000

170,000
581812

425,000
150,000
100,0009 885,
875,000

1,100,000
6,000,

450 nnn
757 2752
b0.uo

495,000
90.000

105,000
500,000
35,000

460,000
15)0,000

91.000
200.000

90.000
75000
50,000

108,000
108.000

1,550,156
±80.000

10,000
69u00
128.518
581,000
255,000
108,000
68 530

379,000
75,000

119000
285000
50,0uu

8,000
192,000
180,000
860,000
545,0
111,000

128000
801,200

5,000

59,000
185,000

84
8
6
84
8

4

4
5

84
8
34
4
5
S84

84*4½

84

884 894157 ......
1254 126i
lm&

226 2264

InLiquidation
115
154 158

159*160

18.. ... ...

182
155 157
217à 218J
243 ......
164 ......
112 114

112......

210 217
117 ......

107......

~iô..
98

i:à~i.

114
1283
118
1242
930
109 ...

121 ....
1244 . .

48 ......

1 5

381.51
62.87

42.00
118.00

28300
154.00

159.00

144.00
182 00

77.50
435.00
246.00
154.00
112.00

22.40

91003
58.50

80.25

27.37
99.00

480
142.00
t 0 00
7900

125.50

64500

ti6o
6700
89.50

114.00
128.00
118.00

60.50
57.5)

109.00

121.00
124.75

24.00

115k

Vational nv. Co. 3 before the amaleamatin

RAILWAYB.

Canada Pacifie Shares 7% .............0. P. R. lst Mortgage Bonds, 51........
do. 50 Year L. G. Bonds, 38I6......

Janada Uentral 5 slb Aanurigage...arand Trunk Con.stock..............
5 % perpetual debenture stock ...
do. Eq. bonds, nd charge......
do. First preference...............
do. Second nref. stock ............
do. Third pref. stock ............

Great Western per 6% deb. stock......
- do. 6 % bonds,890... ..............Midland 8tg. lot mtg. bonde, ô %......
Northern o! Can.5% dfret mtge ......

do. 6% extra pref ...
do. deb. stock 4%....

1'oronto, Grey &Bruce 6% stg.bonds
lst mtges......•.•.............

Wellington, Grey h Bruce % %1st m.1

Par
value
V 8h.

*1001

100e
100

100
100
100
100

BECUBITIE.

London
May 28.

781 79à
114 116
96 98

104 106
8a 8

121 123
126 128
699 7
874 821 914

118 1*3

106 108
1(6 108
102 105
95 98

98 10)
98 100

1bondn',
May 23.

Dominion 5 stock, 1908, of Ry. loan.........
do. 4 do. 1904,5 68.
do. 4% 1904, 86 In..1eock...
do. 8 . do.... ...........

Montreal igS .. 1908............
do. 5%, 1 .4, .,.. -.
do. do. 5%.,1909.

Toronto Corporation, 6 1m Str........
dn M. '. 190 ate- W-e n.,.

City of Toronto, con. deb. "189, 6/...
do. gen. con. deb. 1919, 51r...
do. stg. bonds 1994, 4>...

City of London, 1st pref. Red. 1893, 5>...
do. Waterworks, "l 1898, 6...

City of Ottawa, Stg. " 1903, 6%...
do. do. '1904, 61...|City of Quebec 6-. Con. 1892, 65...
do do. 1878, 1908, 6>...

City of Winnipeg, deb "1907, 6'....
do. do. deb. " 1914, 51....

1474
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PhSnix Insurance Coinpy
OF HABTFORD, CONN.

ESTABLISHED -- -1854.

Canada Branch.

GERAT.n E. HART, General Manager, Montreal.

Paid-up Capital, - - 02,000,000 00
Surplus, - - - - 1.801,285 89

Assets, - - - 5,805.004 28

Income, - - - - 2,778,050 00

A general Fire Insurance business transacted at
lowest current rates.

JAS. B. BOUSTEAD,
J District Agent, Toronto.

HERBERT H. MAUGHAN 1

AMERICAN TRUST COMPANY.
173 BROADWAY, 67 YONCE STREET,

NEW YORK. __ TORONTO, ONT.

AUTHORIZED CAPITAL, - $1,000,000.
TE AxsExcaN TRUST CoMPANY has recently

authorized an increase of its Onpital Stock to
One Million D.llars, and issues Three Classes

of Stock:
Ordinary Instalment Stock,

Regular Full PaId Stock, and
8 per Cent, Guaranteed Preferred Stock.

The different classes of stock meet the wante of
different investors, This issue of Instalment Stock
offers an exceptional opportunity for persone desir-
ing to lay aside a few dollars each month, wbere
they can realize EIght per Cent. on their money

It will pay you to investigate this Instalmen 8tock.
Write for pamphlet and full information.

WILLIAM H. MILLER,
TOBONTO., ONT.

WILLIAIKNNEDY & SONS,
OWEN SOUND, ONT.

M'ns 0 TE

"New Amorlcan"
TURBINE

Heavy Mill Work.
Water Power Pump-
ing Machinery for
Domestie and Fire

purposes.
Plans, Estimates, and Superintendence fo
Construction of Municipal Water Works au

Improvement of Water Powers.

fOMINION PAPER BOXCOMPANT,
HARDWARE FOLDING BOXES,

COFECTIONEBS' FOLDING BOXES.

Packages specily adapted for aIl classes of goods.
74 and 76 King St. West, Toronto.

JOHN J. GARTSHORE,
49 Front St. W., Toronto. Telephone 616.

Railway and Tramway Equipment.
New & Second hand Steel & Iron RA 1ILS.

Wrought and Cast Scrap Iron by Carload or Cargo.
Send for prices.

-THE-

Canadl'n Mutual L.an and Investient Co,
RIAD OFFICE:

51 Vonge Street, - Torun-o, Canqda.

The cost of a share is $1 membership fee, and 60
cente monthly duos. Maturity value Of a share is
$100, and estunated limit of maturity is B yesrs
Munthly payments f S will yield $500 on maturity
of shares. A saving of 20 cents a day invested here
will inaure $1.000 lu 7 years.

TORONTO PRICES OURRENT.
(o0TInnD.)

Canned Fruits-Cases, 9 des. eneh.

APPLEs-8'. ....................................... per dos. 81 25
"o Gallons................................. " 00

BLUEBRIEs- ', Loggie's ............... " 125
BAsPBEBRIEs- 's. Lake p , t ............... 250
STBAWBERT&-V's, oulter's ............ 2"4 40
PEARs-2's, Bartlett, DelhiO.................. "0 200

"d Ss, Bartlett, Boulter's ............ 04 9 75
PEAcEBs-2's, Beaver, Yellow ............ 2"4 9 85

"6 2's, Victor, Yellow ........... 4 9 85
". 8s, Victor, Yellow ............... " 8 85
"9 S'a, Beaver, Yellow ............ t" 8 85
"d 8's,'Pie............................ ... 185

QuINcEs-2's, Boulfer's........................ 46 2 10
PLUMs-29's, Green Gdge, Nelles' ......... "1 80 2 10

Canned Vegetables-Cmses, 2 Fe. each.

BEANs-2's, Stringless, Boulter¯s...per dos. $0 88
" 9's, White Wax, Lakapors...... "o
" S'a, Boston Baked, Delhi......... "d

CONm-3's, Lion, Boulter's .................. ".
"4 's, "4 ............ 6"

S 2's, Canada Firat, Aylmer ...... "e
" 2's-. Epicure, Delhi .................. ".

PEAs-Marrowfats, 2's. Delhi ............ " 1 S3'
" Champion of E., 2's, Aylmer..." i 851
" Standard, 2's ........................... " 351
" Ontario Swee; Wrinkled1........." 1 51

PUMPKINs-8's, Aylmer........... ............
"4 S's, Delhi...........................
" S'a, Lakeport.....................

ToM TOEs-Crown. 8'sa...............new,
ce C stle, 8's ......... "

Beaver, 8's............... "
TeuMwre CATatn'-2's ...............

Fish, Fowl,leatIs-tiaoaos
MÂcEEEL-Myrick'a 4 dos ............ par dos

Empire, 4dos.............4
SÀLmoN-Lynx, 4 dons...................

49 Herse Shoe, 4 dos, 10 case lots d
9. Id" i "la in leu ... d

.4 White, 4 Sos..................0
fi B. A. Salmon ............... e

SÂRnxNz-M mtiny ila .................. per tin
de a, Chsacemelle. 100 tins ... d

l'e, Aberta, 100 tins ..... 4
laAberta, 100 tins ......... 4
' a, iloullard. 100 tins ....

CIEcxN-Be)neln, Aylmer, 1-s., 2dos. per des1
TuuxiY-Bonelesa, Aylmem, 12es., 2 do&s.
DUox-Bonelesa, l'a, 2 Ses.............. i
LuNco3 TeNeuR-l'a, 9 dos.............. i
PiGs' FREiT-l'a. 2 dos .................. - i
CemmiD BRRFl-Clark'a, l'a, 2 Sos ....

d et Clark'9, 2's, 1 dos ....
o 00 Clark'.a 14'o. 1 dos ... 44 I

Ox ToNGuE-Clark's,24's, ides .......
LUNCH TONeuRC-Clark s 2%s 1 Sos ... d
Sour- Clark's, l'a, Ox Ti. 2 dos...d

id Clark's. l'a. Chioken, 2 Sos....d
Fisî-Igerrlng acaled ... 1

Dry Cc2, pemr 100 5.....O 1

Sawu Lamber, Imspected, D.llI.
Clerpine ai.orovroerm..........800

eoin orover............................400
S. il lsna ...................... 1900

Do. do. isuan d.oer . .......... 1 0
Flooing làdisn...........................10

relng, .16.in.........................150Ship.culadtkea ...................... 100
Joinsta nS canlng...................0

Clpo r .....dresseS ................ 1 to

Lath .................................................. 1 75
8 r ce ................................................ 1000

Brzu ock .... and...... ..... .................. 1 0
Tamae.......................... 1200

miardWeeds-VDML £5 .ML
Blroh,"No. ...and .................. 80001

Maple, " .......................... 600 .00000

black, " .............................. 1600
Elm, soft ". ........................ 100

"0 rook " ... . ...... 1800
Oak, white, No.1 and09 ................ 90500

" red or grey "............................9000
Balm of Gilead, No. 1 & 9................... 1300Chestnut "le ..................... 950
Walnus in. No. 1&9........................ 8500
Butérnut " ........................... 000
Bickory, No. 1 & 9 .............................. 2800
Baswood .............................. 1600
Wbitewood. ......................... 8500

Fuel, de.
Coal, Hard, Egg ..................... 550

" "o Stove ... .... 550
" " Nut ........... .... 50

ifSoft Bloeburg ...............552

daaer besi uncut .................. 55
Wood, h±ard, 55S25J

" " 2nd quality unout......... 4 50"4 " best out and apli ......... ô(02nd quality out and split 5 00
Pine, uncut ........ .............. 4 50

c ut andasplit -..... 500
" slabs................ . ... 8 50

a
s
g
a
h
'E

o

'i
1'

0 95
1 00
1 45
1 50
120
1 15
1 15
1 40
1 40
1 40
1 40
1 00
100
1 10
1 50
1 50
1 5)
0 75

$1 45
1 40
1 40
1 50
1 55
1 25
1 45
104

010
0 il
0 18
0 17
230
2 35
9 35
965
2 41
1 50
2 6')

18 50
7 50
550
1 50
1 50
02()
650

0 00

65005 00
900
16 w
13 w
1850

240
1 00
185
100W
Li0W
Li W

900
18 00
85 00
se00
18 00
100

00 00
80 00
95 00
1500
80 00

100 00
40 00
00 00
18 00
40 00

000
0 00
000
0 00
000
000
0 gi0
0 00
0 00
0 00
000
000
0 w

LIVERPOOL PRICEB.
une4. 1891.

Wbmt. prings. d.

Wb. B··.---------------..................- 58
PanasWiner........ 6

io.a ....................... "" .""""""""•"". 81 iPork ............................."".."•""""".... ", . gg. 6

Bacon, long clear.......... ,.."" "". '""......80 (
" short elear.......... 80<0

Talow ... . .,..... 26 (
Choses • .. . 48

Bainway Companies.

INIERCO[OIIL RH I!
0F CANADA.

Direct Route between the West and
AHl points on the LOWEB ST. LAWRENCE

and BAIE DES CHA LEUR, PROVINCE
of QUEBEC; also for NEW BRUNS-

WICK, NOVA SCOTIA, PRINCE
EDWARD, CAPE BRETON

ISLANDS,
NEWFOUNDLAND, AND ST. PIERRE.

Express trains leave Montreal and Halifax daily
(Sunday excepted), and run through, without change
between these points, in 98 hours and 55 minutes.

The through express train cars of the Intercolonial
Raflway are brilliantly lighted by electricity, and
heated by steam from the locomotive; thus greatly
increasing thze comfort and safety of travellers.

New and elegant buffet, sleeping and day cars are
run on all through express trains.
CANADIAN EUROPEAN MAI TAND PAS-

SENGER BOUTE.
Passengera for Great Britain or the Continent

leavingMontreal on Friday Morning will join
outward mail steamer at H alifax on Saturday.

The attention of shippers is directed to the
superior facilities offered by this route for the trans-
port of flour and general merchandise intended for
1he Eastern Provinces and Newfoundland • also fo
shipments of gain and produce inlende for the
European market.

Tickets may be obtained and al information
about the route, also freight and passenger rates
on application to

N. WEATHEB8TON,
Western Freht and Passenger Asent,

908 Bosin House Blook, York St., Toronto.
D. POTTINGEBI

Chief Superintendent.
Bailway Ofoe. Moncton, N.B.

94th Nov., 1890.

DAMAGE BY FIRE APPRAISED.
ALEX. BRUCE,

Builder and Contractor,

THE MEROANTILE AGENCY
The oldest and mont trustworthy medium for In.

formation as to the history and position of traders
in the United States and Canada.

Branch Ofees in TORONTO MONTBEAL,
HALIFAX, HAMILTON, LONDÔN, ST. JOHN
W iNNIPEG, VICTOBIA B 0. and In one hundre
anS twenty-six citie of te unIted States & Europe

Beforence Books issued in January, March, July
anS September, each year.

DUN, WIMAN a00.

OFFICE / TH E

0tationerv MoETARY TMES
5 J PRINTING OFFIE

18 THOROUGHLY EQUIPPED WITH
0OMPTENT WORKMEN AND THE BEST MAOHINERY FOR THE

SUPPLYINO 0F TASTEFUL TYPOGRAPHY IN

letter Reads BI Head Memorandums
Note Books Drafts Check Books

Cataloguesof every deserptilon

ROBERT BEATY & CO.
61 RING ST. EAST,

(Members of Toronto Stock Exchange),
Bankers and Brokers,

Buy and sell Stocks, Bonds, &c., on Commission, for
Cash or on Margin. American Currency

and Exchange bought and sold.

I.e.ran.

Provident Savings Uls Assurance Society
OF NEW YORK.

"x"r E.B .TIs.,.......................8E NT
Agents wanted in unrepresented distrcits-this

Company's plars ara verv attractive and easily
worked. Liberal contracts will be given to experi-
enced agents, or good business mon who want to

engage in life insurance.
Apply to B. ]. MATSON, General Manager
for Canada, SI eYonom STaT, TonouTo.

TIMES. 1475



1476

Leading Wholseale Trade Of Montreal.

D.MORRICE, SONS &00.,
MONTREAL & TORONTO.

MANUFACTURERS' ACENTS, ETC.
THE DOMINION COTTON MILLS CO., Montreal.Mills at Hochelaga, Coaticook, Brantford, Kingston, Halifax, Moncton, Windsor, N.S., Magog (print
GreyCottons Bleached Shirting, Bleached andGrey Sheetings, Cantons, Bags, Drills, Ducks,Yarns, Twines, Wicks. Prints, Regattas,Printed Cantons, Danask, Bleeve

Linings, Printed Flannelettes.THE ST. CROIX COTTON MILLS.(Milltown, N.B.)Shirtinge, Ginghame, Oxfords, Flannelettee,Tickings,Awuings, bheetings, Yarns, Skirting, Cottonades..+ .: -:-.ALS O C .:--..
TWEEDS, Fine, Medinum and Coarse; Etoffes, Blan-ets, Horse Blankets, Saddle Felt, Glove Lining.UNLS GreïD and Fancy, in All Wool andUnion, Ladies Drese Flannele.SERGES, YARNS.
KNITTED UNDERWEAR Bocks and Hosiery, inMen's, Ladies' and Chiidren s.
CARDIGAN JACKE 8, Mitti and Gloves.BRAID, Fine Mohair for Tailoring, Drese Braidsand Llamas, Corset Laces.
CARPET BUGS.

The Wholesale Trade only Supplied.

CHALCRAFT, SIMPSON & CO,,
CLOTHING MANUFACTURERS

WHOLESALE,
48 Colborne St., TORONTO.

Mercantile Summary,

THERE are nearly 6,000 pieces in a modern
locomotive, and it's no small job to put them
together.

TE Pcost, of Sackville, N.B., says that the
New York Freestone Quarrying Co. shipped
11 cars of atone thence to Toronto last week.

VEILs, according to the latest Parisian ver-
dict, must float and not be confined by a
single pin. They must not touch the face, but
hang away.

THE census enumerators for Winnipeg have
finished their work. It i generally thought
that the census will show the population to be
in the neighborhood of 26,000.

WITH one or two trifling exceptions, the
submarine cables of the world, which stretch
over 120,000 nautical miles, and have cost
8200,000,000, are of British construction.

TE steamers of the western line R. & O.
Navigation Co. began their daily trips on
Saturday, 30th May, between Montreal and
Toronto. They will pass via Bay of Quinte
this season.

A Tw days ago an.auction sale of twenty
placform cars, built for the New York Iron
Company, who are insolvent, took place at
Levis, Que. The cars were purchased for
86,220 by Messrs. Carrier, Laine & Ca., who
built them.

HUTCHISON, DIGNUI & NISBET,
(Buccessors to DIGNUM, WALLACE & CO.)

Manufacturers' Agents and
Importer ot

Fine Woollens & Tailors' Trimmngs
55 FRONT STREET W.A TORONTO.

Select Canadian Tweeds a Speclalty.
Sole agents iu Canada for J. N. Richardson, Boue&Owdeu, (Ltd.), Belfaet, Irish Linons; Robetrnge & Bon, Hawick, Bcotland, Scotch Uu<derwear -DavidMoseley & Boue, Manchester, Rubber Goods;Currie, Lee & Gawn, Hawick, Scotland, ScotchTweeds; J.8B. Manton & Co., Birmingham, Braid &Metal Buttons.

R B HUTCHI8ON, EDWARD J. DIGNUMf t& of fLrm,Mills & Hutchison. R. A. NISBET

Merc~antile $tummary.
A CLEVER Kingston citizen bought a great

bundle of skins on the market for 3ic. each.
He thought they were muskrats. He took
them to a dealer and showed hie bargain. The
dealer offered 8. a piece for them, as they
were hedgehog skins.

A cAnoo cf asphalt from Sicily, 2,030 tons,
reached Montreal last week per steamer
"Matthews." This is the second cargo of
asphalt which has arrived in Montreal from
Sicily. After discharging her cargo the
"Matthews " loads deals out.

PERFUMED gloves are a novelty on sale at
some of the shops. They are usually the
Suede mousquetaire, and they are so treated
with orris root that 6heir fragrance is practi-
cally imperishable, certainly outlasting the
life, even in careful hands, of these frequently-
renewed necessities.

A PROPOsITIoN las been made by the Grand
Trunk Railway Company to the City Council
of London to build car shops at that place.
The draft agreement calls for a bonus from
the authorities of 8100,000, which, together1
with 850,000 additional, the company is to
spend on its buildings, and give employment(
to 500 men. The Advertiser regards the sub.
ject as the most important that has engaged
the attention of the citizens for years.

GEO. W. BOOTH. HENRY O. PORTIER. CHAs. J. PETER.

THE TORONTO
Bisouit and onfctiollry

COMPANY,

7 Front Street East, Toronto,
MANUFACTURERS.OF

BISCUITS, CONFECTIONERY,
JAMS AND -JELLIES.

SEMIT) B'OB 3RIm T-IST.,

Leading Wholesal Tr-ade ot Montreal.

W. & j. KNOX.
0rPROpi,,

7RADEM A

Fla Spinners & Linen Thread 'frs
K.MNIME, SCOTLn.

sole Agents fer Canada

GEO. D. ROSS & CO.,
648 Crag Street, Montl

TORONTO OFFICE,
19 F'EDO 'L'ST'. WM Er.,

mercanitile Summary.
TaE annual general meeting of the Canada

Atlantic Railway wae held at Ottawa last
week. The election of officers resulted as fol-
lows: President, C. J. Booth; vice-president,
Geo. H. Perley; di-ectors, E. C. Smith, J. F.
Booth, C. B. Powell, N. MacIntosh, W. Ander-
son, McLeod Stewart.

THE bankrupt stock of MeBean Bros. was
sold in London last week. D. H. Tennant
bought the groceries at 66 cents on the dollar,
and W. Horner the liquors at 85 cents on the
dollar. The same auctioneer, Brunton, eold the
bankrupt general stock of Craig, of Petrolea,
to Mara, of Galt, for 56J cents on the dollar.
The stck was valued at $2,888.

A YEAa after the formation of their partner-
ship-which was in 1889-the firmof Stephens,
Glass & Clark, makers of boots and shoes at
London, sustained some rather heavy losses in
the North-West. Reoently there has been
rumors of friction between partners, and now
an assignment is made.- Starting in 1886,
with a small capital. Snively & Crites, general
dealers, of Oil Springs, have not succeeded up

te their expectations, and are now in the
hanude afan assignee.-Here is a quartette
of minor failures: Wm. fReynolds, harnos,
Sarnia; J. O. Harris, confectioner, Toronto.
J. W. Outhet, butcher, Toronto: N. & F.
Whitelaw, plumbers, Toronto.

H. D. WARREN,

Pres. a Treas.

CUTTA PERCHA & RUBBER MFC. CO.
OF TORONTO,

MANUFACTURERS 0F

Rubber Belting, Clothing,
Fire Hose, Macintosh Clothing, &c.

THE ONLY RUBBER FACTORY IN ONTARIO,

FACTORIES, PARKDALE, TORONTO.
Ofice and Wareroom, 43 ronge St., Toronto.

c. N. CANDEE,

THE MONETARY TIMES.
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THE BELL TBLI1HONR colY
OF CANADA.

0. F. ISE,. •.•.-. -. •.PazsmNT

GEO. W. MOS8, - - -- Vicu-PasxMa'r.
0. P. SOLATER, ScETABY-TBEAmRua.

HUA» OFFICE, - - MONTREAL
H. 0. BAKER,

Manager Ontario Department, Hamiltor

This Company will .el its instruments at prices
g h 0 teo$5 per et. These instrumentsaeunder te protection af the (Jompany's patent,and purchaers are therefore entirely free from risk

of liigatin.This Company will arrange to oonnect places nothaving telegraphic facilities with the nearest tele.grph ofBce, or it will build private lines for firmu orin viduals, onnecting their places of business
or residencs. Itf l alec prepared to manufacture
all kinds af eleotrical apparatus.For particulars apply at the Company's Offices,
as above.

M U N N'8
PURE BONELESS CODFISH,

THE FINEST ON THE MARKET.
Packed in101b., 201b. and 401b. Boxes. Tied

up neally ln BIb. Bricks.
Every brick is guaranteed full weight and genuin ecodfiah. Tasty, Echnomical, Delicious. Try

it and be convinced.
STEWART MUNN & CO.,

MONTBEA r.

-THE-
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L Ieading Wholsale Trad e of Motreal.

mBALIS IANUFACTURIIG cO'Y,
le to 28 NAZARETIH STREET,

MONTREAL.
Marmshes, Japans, PrntinB Inks'

WHITE LEAD,,
Painta, Mach/nery O//s, Axie Grease, do.

McLAREN'8 GENUINE

Cos Frilli Befli PovuIor
The new brand Extra Quality," sold only ln tins,

surpasses aIl heretofore on the market for purity
and ricines.l n rising power. Standard quality
in papersa s nuai.

W D. McLAREN, - - MONTREAL,
SOLE MANUFACTURER.

JAS. A. CANTLIE & CO..
CENERAL MERCHANTS AND

MANUFACTURERS' AGENTS
E5TAB3LI >HED 92 YEARS.

Cottons, Gr y Sheetings, Cheoked Shirtings, Den-,
.,nAm, Cottonad, as- Tiokinge, Bas, Yarn, Twine, &c.
Tweeds, Fine, Medium and Low Prced Tweeds,

Serges, Cassimers, uoeskins, Etoffes, Kerseys, &e.Fla.nels, Plain and Fan Flannels, Over-Coat'LiigPlain and Faucy Dr.,. Gooda, &c.
Knttei Goods, Shirts, ')rawers, Hosiery, &c.

a t esal adreyand Coored Blankets.r.,2ea0, Trdeony Supplied.
ls an 15 St. Hlen St. 90 Wel ingt n St. W

à«ONFthSAL I TORONTO.
AdVances made on Consignments. Correspond.

oace.soUoid.

MoARTHUR, CORNEILLE & CO'
OIL, LEAD, PAINT

Colôr & Varnish Merchants
IMPORTBs OIF

miGeJ HK and EmLGIAN WiDOW GLABB
Plain and Onm.nShob ePolhed, BoUed

and Rougi plat,*.
Palntera'di Art/sta' Mater/ais, Brushea, do

81U,8,816 Se. Paul St.,& 95, 5,95 com.
missinners St.,

MONTREAL.

Iwo&FP GaURRIR "&GO.a]
100 Grey Nun Street, Nontreal.

lamaTmu I O
Forsiand Cernent, ocanada cernent,

O mneTop, "Rom Ceent,
en Water Lime,Flue Covers Wbltlng,

%oir Brick Plaster 01 Paub
Ueocth Glse Dran BPipe Borax,

Fire Clay, "ina Ciay, ho.ranufa.ttarers of Ressemer Steel

Sofa, Chair and Bed Spring&
A large Stook always on .and

HEE8,i ANDERSON & CO.,
MAmiPATUnEs Or

WINDOW - SHADES,
n Plain, Deorated and Fringed

STORE SHADES
Spring Reliera, Curtain Poles, le.

Down Town Office and Sale Booms, T
99 to 10 King St. W. Io'orn ,

Factory, Davenport Road,

YIGTOR TYPEWRITER
ONLY $15.00.

John Galt, Civil Engineer, Tcronto, says:" It ls
certainly the best chesp machine I have seon, and
will be Lard to improve on."

The price lu only $15.00, writ es capitals and small
letters, and will b. taken in exchanle at fUi1price
raie wltiltn six monLhs from ,ate.or- purclxae, for

emington Standard Typewriter.

GEORGE BENGOUGH,

Leading Wholesale Trade of MoutreaL

HODGSON, SUINFR & GO
IMPORTERS OF

DRY GOODS, SMALLWARES
and FÂNCY GOODS

147 & 849 St. Pau] Street, ONTREL

Cochrane, Cassils & Co
BOOTS & SHOES

WHOLESALE.
Corner Latour and St. Genevleve Sta.

MONTRE AL, Que

ISLAND CITY
Mte Lead, Color & YarnÎsiWorks,

-UWorUrEBs oN

WHITE LEADS, MIXED PA/NTS,
-/ DIP . WsN a man goes down the general verdictPARIISHES ID <lAAI is hat hobas gone up.-Dalls News.

IV2OBTUns Or

DrY Color%, Plain and Decorative Window
Glass, Artists' Materials.

NmL."-- P. D.DODS &.

ÂLEIUIIR& .
MANUFACTURERS' ACENTS,

COTTONS AND WOOLLENS.
AGENTS FOR THE

Morhans'Manutacturing Company,
Bieaohed Shirtings, Curtain -crims, Lenos, FancyMuelins and Cheese Bandaging.
No. 5 Fraser Building,

4, St. Sacrament Street, MONTREAL.
Teisphone No. 2870.

SÙCKLINO &CD.,l
TRADE AUCTIONEERS,

62 and 64 WeUlington St. West,
TOOTTO-

REGULAR FORTNIGHTLY SALES OP

DRY GOODS, CLOTHING, BOOTS & SHOES
AND'GENERAL MERCHANDISE.

The bet openngi n Canada for Manufacurersand Merchants disposing of surplus stocksLi4beral
advances made on al kinds of merchandise con-
slgned to them.

Correspondence respecttuUly solicited. Al tran.
sactons stritly confidentia°. T*lephone 840.

BUSINESS MEN-
Who contemplate a business career for theirsons should send thoM to the

BRITISH AMERICAN • i NTDBUSINESS COLLECE ...
Whmr theY wilU Se prsetlcaily snd thox-oughiy taugbt how tk

keep b0oku, Caiculate Iapidly and accurately, and writeabus n'as letter, also the. une of the typewriter bagother witl
ahorthand

B.C & .Corsets
MANUFACTrURED ONLYdBY

ieW4e. 8stri c.herrege st.|BRUSH & CO.,

MANY are slow to learn that in all lines ot
trade small gains realized on rnany things
amount to more in the end than a few big
profits.-San Francisco Grocer.

FABMEB Eli.-" This paper says the visible
supply o' peanuts this year is 400,000 bushels,
an' l'm goin' down to see then peanuts of i
never go nowheres again."-Puck.

AcconRnNo to the New York Shipping List,
the general business situation continues far
from favorable. General trade throughnut
the United States is, as a rule, far behind what
it usually is at this time of the year.

THE value of Canadian products exported to
the United States from the district of Hamil-
ton during May last was only $17,007. The
principal item was hides and skins, 07,329;
returned American goods, #3,859; sandstone,
$2,024; potatoes, boxes, lumber, cedar posts
and machinery.

Two shoddy cloth pedlers, accompanied by
two women, are reported by western exchanges
to be working their crooked game in Mar-
quette, Manitoba. They have victimized seve-
ral farmers around Oak River, Minnedosa,
Newdale, Basswood, Creeford and Glendale,
taking 150 to 100 from some of them for
worthless goods.

ONE of the pioneer wholesale merchants of
this city, in the person of Mr. Thos. Lailey,
died at bis residence on Wednesday last. For
some years past he bas lived in retirement
from active business, enjoying a oomfortable
ompetency from the dry goods business which
ho founded, and which is now known as
Lailey, Watson & Co.DRESDEN, Ont., is to have an establishment
for the canning of ,all sorts of fruits and vege-
tables. A joint stock company has been
formed, with the following offloers: Presi-,
dent, J. W. Shampe; directors, Messrs. Tur-
ner and Waddel; seoretamy, J. H. Bumnie;
treasurer, C. P. Watson. The company will
have a capital of 010,000.

AN explanation is made with respect to the
assignment of Thos. Cottingham, a harness
maker of Rapid City, which may be stated'
He gave a chattel mortgage to run, ho thought,
for six and twelve months, but finds it fore-
closed at the end of one month. To save other
creditors ho has assigned, which stop may be
revoked if the chattel n crtgage iaxe-arranged.
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FOR * SPRING9 t*18911
SPECIAL VALUE IN

Prints.
Dress Goods,

Black Silks.
Satins.

Everfast Hosiery, Caipets
Berthamay Kid G/ores.

Odourless Watepoots.

S. R[[ISDIELDS, soi &Cil.
MONTREAL.

1 -- --- - - ---- -
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Wu hear of the resignation of Mr. G. W.
Hobart, general manager of the Central
Vermont Railway. Mr. Hobart was for 40
years connected with this road. A oircular
issued by the railway states that the office of
general manager has been don. away with,
and that its duties are now to be performed
by Mr. E. C. Smith, second vice-president.

Wu note the recent assigument of Levere
Thibault, a Montreal grocer in a moderate
way, with liabihties of 83,754.-In the same
city, Elizabeth Burns, doing a grocery business
under the style of Thomas O'Hare & Co.,
bas been asked to assign; liabilities amall.-
N. Leroux, a Montreal shoe dealer, is offering
25 cts. in the dollar. He is reported as having
failed before in 1889.

Tua County of Drummond Railway, 66 miles
in length, has been completed f rom St. Hya-
cinthe to Nicolet, Que. It was chartered in
1888, Messrs. Church, Mitchel & Fee, the
three directors, being ail county Drummond
residents. Considering the heavy bridge that
bad to be built across the rivers St. Francis
nd Nicolet (canstruote of iroa an i misanry
piers), it bas been done with fair speed.

Tas insolvent shoe manufaoturing firm of
Hemond & fils, Montreal, have submitted an
offer of 20 cents on the dollar, payable in three
and six months, first payment secured, whioh,
however, does not seem to be favorably viewed.
As investigation progresses the estate shows
up poorer and poorer, and it is variously esti-
mated that from #25,000 to 140,000 of paper
under discount, will rank upon the estate.

Ix the able review of the New York drug
market for 1890, by Mr. John McKesson, jr.,
published in the annual report of the Chamber
of Commerce, the total production of quinine
last year is seen to have increased to about
9,500,000 ounces. There existed at the open.
ing of this year a stock in London and this
country of nearly 12,000,000 ounces, including
the contents of the bark then in London. The
New York Shipping List asks : Is it any won-
der that the market has been depressed?

ImoN vessels built on the lakes are being
used for ocean traffic. Witness the following
from the Standard, of Cornwall, Ont.: The
largest vessel ever seen in Cornwall passed
down the canal last Friday night. She was
the " Keenaway," built in Bay City, Michigan.
Her length is about 300 feet, and she had to be
taken down in sections, being toc long for the
looks. The bull is of iron. When loaded the
" Keenaway " will draw 22 feet of water. The
sections, which were towed down by four tugs,

Leading Wholesale Trade of Toronto.

J. y. sur. HuaE BLAm.

WE OONTROL
Honey Drop Corn.
ClovertIeaf Salmon, (flat tins.)

Batger & Co.'s (London, Eng.)
Jams and Jellies,

Riggins' Eureka Sit,
Cunningham & DeFourier's

Potted Meats,
Heinrich's German Family Gelatine

will be joined in Montreal, when this leviathan
of the lakes will be ready for ocean service.

Sxmc his compromise at 50 cents on the
dollar, arranged about fifteen months ago, A.A.
Alexander, hatter and furrier on Queen street
west, has found trade anything but good.
The employee of more than one establishment
in that part of the city have been out on strike
during recent months, and this has had a per-
ceptible effect on the sales of men's headgear.
It is also claimed that there was miscalcula-
tion in respect of the above compromise.
While it was intended for a general settlement,
it in tact applied to Toronto creditors only,
and some of those in the East were enabled to
exact more. All this, with expenses ont of
Proportion to hie trade, has made it necessary
for Mr. Alexander to suspend payment. He
owes 812,500, and showa assets of #11,300.

Taz list of failures for the week in Ontario
trade circles is neither long nor important in
any particular. Some difficulty outside of his
business as fancy goods dealer, caused Mr. Mc-
Arthur, of Dungannon, no little uneasiness in
January last. He has now failed.-Alder-
man Hewitt, of this city, in his capacity of a
builder, finds himself so encumbered with real
estate, at present not readily convertible into
cash, that he has been colipelled to consult
with his creditors. They have granted him an
extension of time.-When the principal per.
son interested in the business success of P.
Hunter, tailor, of this city, forced his way into
the locked-up store of that individual, he found
little that would console him for hie past due
account. Meantime, Hunter has left town.
-When Geo. May, tailor, of Barrie, failed
in December, '89, hie wife bought in the estate
and continued the business under the style of
May & Co. Another assignment is now re-
corded.

INSURANCE NOTES.

We observe that at the recent meeting of the
Actuarial Society of America, there was elect.
ed to membership therein Mr. Richard Teece,
manager and actuary of the Australian Mutual
Provident Society, who is a live man with
modern ideas.

That the residents of Germany appreciate
the good result. afforded by life insurance is
well illustrated by the tact that the amount of
insurance in force in German companies has
increased from 2,158,530,000 marks in 1879 to
4,248,620,000 marks at the close of 1890.

4eading Wholesale Trade of Toronto,

wit'GREiT & DARIG
STÂPLE AND FÂNCY

DRY GOOOSI
IMPORTED AND CANADIAN

WOOL L ENS
- TAILORS' TRIMMINGS,-

MEN'S FURNISHINGS.
E Y BLAIN & COsStock I êa.t Attractive and Fresh all_ Vthe Year Round.

W NUEALE GROCERMs
Ier. Front and leott Bts. TORO14TO

Travelers nsud Letter Orders Beceive Promptand Careful Attention.

Mr. Henry C. Ayres, of Pittsburgh, general
agent of the Northwestern Mutual Life, has
been selected by the executive committee of
the National Association of Life Underwriters
to design and furnish badges for the delegates
to the national convention at Detroit this
month.

In grappling with she fiery element, the
people have corne t regard with more than
ordinary interest the efficiency of the fire
department in the several localities. The
work of the fire laddies on snob occasions, says
the Court Journal, is as brave and heroic as
that of the soldier on the battle field, and too
frequently, alas! results in injury o the
person and even in los of life.

We learn that Mr. 8. Foster Macgurn, who
has been for some time past superintendent of
agencies for the Mutual Life on the Pacifio
coast, and formerly general agent of the City
of London Ins. Co. in this city, has been ad.
mitted into partnership in the firm of Mnears.
H. F. Heisterman & Co., a Victoria, who are
general agents of the Mutual Life for British
Columbia, and are general agents besides.

The gentlemen whose names follow are
chairmen of the committees chosen by the
Michigan Life Underwriters' Association for
entertaining the delegates to the meeting of
the National Association at Detroit this
month. On invitations, M. Early; on boat,
excursion and lunch, Chas. P. Russell ; on
programmes and printing, C. C. Kelso; on
reception, J. C. Thomson; on banquet, J. H.
Robinson; on toasts, A. E. Bradley; on musio,
Jay Bassett.

Borne Michigan agents have learned a new
trick to obtain custom among the lumber men,
says the Insurance Times. Instead of insuring
lumber for short term ait short rates, they
issue yearly policies and cancel pro rata as the
lumber i. sold. The Chicago general agents
have discovered this device, and are applying
the correction, but the Michigan people retort
that this practice was invented by the Chicago
brokers long ago, and that they ought to have
the same privilege.

The Inland Lloyd's Register, showing the
American tonnage of the great lakes and in-
land rivers, contains a list of 41 side wheel
steamers having a net tonnage of 16,566, and a
valuation of 88,947,500; 612 propellers with a
net tonnage of 876,453 and a valuation of 839,.
889,800 ; 450 tugs with a net tonnage of 12,814
and a valuation of $2,860,800; and 796 schoon-
ers and barges, net tonnage 252,020 and a valua-
tion of 17,911,800. This makes a total of 1,899

Leading Wholesal Trade of Toronto.

BARBER & ELLIS CO,
-HAVE A FULL LINE OF-

TRIAL
BALANCE

BOOKS
la" 600 "100021960%0, 000, 2,50

8,000.

PRICES ON A PPL ICA TION,
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vessels with a total net tonnage of 657,356, and
a valuation of 860,109,900.

London Punch prints the following descrip.
ti:n of a special hazard, which, we presume,
must have a prototype somewhere:

" CoMBUsTIBLES.-I have 500 barrels of kero.
sine oil and 300 of paraflin, stored in a large
room in the basement of my premises. Up.
stairs, on the top floor, there are about 200
assistants at work. I now want to use part of
the same room for the manufacture of fireworks.
The place I don't think is too dark, as I have
it oonstantly lighted by naked gas-jets. Would
there be any need to take out a license? The
surrounding property, although very crowded,
is only of a poor description."

An Act to compel al fire insurance companies
in Philadelphia to contribute to the support of
the insurance patrol has been finally passed by
the legislature and sent to the governor forhis
approval. Heretofore, the United Statee Re-
view explains, the expense of sustaining the
patrol was borne by a portion of the compa-
nies doing business in Philadelphia. The Act
empowers presidents of fire insurance compa-
nies in Philadelphia to form a corporate body,
to be known as the Salvage Corps. They shall
have the direction of the insuranoe patrol,
which is given all the power of a municipal fire
company, to enter buildings in danger of fire,
te remove goods, etc. The expense of main-
taining the insurance patrol shall be assessed
upon all fire insurance companies in the city,
not to exceed 2 per centum of the aggregate
premiums, and shall be collectable in any
court of law. The Act permits the organiza-
tion of only one fire patrol.

It's too bad, this scandal of Batterlee, Bout-
wick & Martin, the brokerage firm in this
oity, says the Insurance Age of New York. "It
is the old story of a good business and a good
name wrecked by the speculative proclivities
of one of the firm. Probably every man bas a
right to risk hie own money, to throw it in
the East River, if he likes. But how many
wreçks are strewn along the road which begins
at the point where some one elae's money was
firet used for contingent gain I We are glad to
believe that financial probity is by a large
majority the rule, not the exception, in the
transactions of the fire underwriting world."
The three partners were gentlemen of good
social and business standing. Mr. Livingston
Satterlee was formerly president of the Atna1
Fire of New York, and was Colonel of the
Twelfth Regiment of the New York State1
Militia. Mr. Bostwick was a major in the1

Leadin Wholesle Trade of Toronto.

BAR' M
YEAST

Early Rlsing.
Qutok. m
Fast Working.

O a ons see catalogue

THE BARM YEAST
MANUFACTURING CO.

35 WELLINCTON ST. EAST.,

Telephone 19»0. TORONTO.

Seventh Regiment, and Mr. Martin was well
connected in the city.

When Mr. Maxwell was Superintendent of
Insurance for the State of New York he
admitted an English company to do a casualty
business in that State, but steadily refused to
allow a Baltimore company to come in. As a
result, says the World, a New York State
company has had practically a monopoly in
fidelity and casualty insurance. It was
chartered when the laws allowed one company
to do several kinds of insurance, which law
was soon repealed. Companies organized in
other States were not allowed in because the
policy of the Department was against allowing
one company to do more than one kind of
business. Now, however, the N.Y. superinten.
dent, Mr. Pierce, has decided to permit the
American Casualty Insurance and Security
Company, of Baltimore, to do in New York
State either one of its branches of business,
whichever it may elect, but only one branch.
It appears that the company is not satisfied
with this, but threatens to appeal to the
courts.

INDUSTRIAL ITEMS.

Mica in the rough pays 30 per cent. dhty
under the tariff of the United States.

The Sherbrooke Stove Co. is seeking incor-
poration with a capital stock of 89,600.

The new drying room of the Standard Drain
Pipe Company's works at St. John's, Que.,is
125 x 100 feet. Altogether the ground floor
room of this Company is 38,000 square feet.

The management of the China Art Decorat.
ing works of St. John's, recently conducted by
Mr. Slater, has passed into the hands of Mr.
MoGinnis, who is making preparations for
decorating crockery.

As a result of the display of their ware s a
the Jamaica Exhibition, Messrs. Gale & Sons,
of Waterville, Que., have shipped to the West
Indies over seven hundred spring beds. So
says the Cookshire Chronicle.

An- order has been received by W. C.
Crawford, of Tilbury Centre, Ont., from
Wilson & Smith, of Brandon, Man., for the
manufacture of 1,100 bedsteads, which he will
turn out in his furniture factory.

A deputation of Hamilton men asked the
Minister of Customes last week to arrange that
a certain quality of steel, used in the manufac-(
ture of safes, and not made in Canada, be
plaoed upon the free list. If this be done,

Leading Wholesale Trade of Toronto.

GROCERS
ORDER FROM

J. W. LANG & O.,
WHOLESALE GROCERS,

A SUPPLY OF

Fisher's Sugar Bags
THEY ARE THE BEST.

they say, Canadian safe manufacturera can
compete with Americans in the West Indian
market.

Referring to an announcement that J. R.
Booth*, Ottawa, Canada, would place thirteen
band saws in hi. mill at the Chandiere, mak-
ing the largest number of bands in any mill
in the world, the Northwestern Lumberman says:
" Canada has been known for her excellent
mill, and has turned out well manufactured
lumber. We believe at no milling point on
the American continent outaide of Canada
has any mill man stamped the boards which
came from his saws. When a mill man does
that it is very strong evidence that in his
opinion the lumber is manufactured in A 1
style."

The annual meeting of the Canada Cot-
ton Manufacturing Company, of Cornwall,
was held on Wednesday, the 27th of last month.
The president, Sir Donald Smith, teck the
chair and read the report for the current year.
Owing to the dull trade of the first six monthe
of the year, the net returns had fallen off,

ales were with difficulty effected, even at low
prices, and the mill ehut dow. for a short
period. The chairman explained that, despite
all this, there is a strong prospect of a good
future. The mills are at present running on
full time with· the full complement of
operatives.

A GOOD BUSINESS MAN WANTED
TO TAKE AN INTEREST IN AN

Old Established, Good Paying
Cash Business.

Address.
PARTNER,Care of E. BUCHAN, Esq.,

Manager Bank of Hamilton,
ToaoNTo.

SITUATION WANTED.
HA W y a married man who ha had anH U HM H L number of years experieuce in thewholesoile trade, and subsequently over ten (10)

ears in the retail hardtware and paints and oils.
Ontario preferred. W. H. M., Drawer No. 16, Milton,
Ont.

SITUATION WANTED.
An accountant with 12 years experience as man

ager, desires a situation in either capacity for aU or
part of time. Reference given. Ad ess "Account.
ant," MoNE iARY TimEs office, Toronto.

A YOUNG MAN
ef 21 deuires a situation as book-keeper. Isocarefuiand accurate, god penman, fair y rapid at shorthand, and has had several years experience as a
collector. Address, "DON," Box 459, Toronto PostOffice.

Leading Wholesale Trade of Toronto.

CHABLES COCKSHUTI & C.,
IMPORTERS OF

WOOLLENS
- AND -

Clothiers' Trimmings,
57 FRONT ST. WEST,

TORONTO.
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.ading Wholesal Trade of Toronto.

SF. McKINNON & CO.
IMPORTERS OF

Millinery Goods,

Fancy Dry Goods,

Mantles, Silks, etc.

Cor. Wellingon and Jordan Sts.

.m street . - Lod.n....a.d.o

WM. B. HAMILTON,
9 L NAUILTII
dAME8 NIE.
L W.M uefus SON & col

Kanufactu.reru à WholeMe Dealers in

BOOTS AD SHOES,
15& 17 Front St. East.

T OR ON T O.
T. G. WILLIAMSON & CO.

COMMISSION MERCHANTS.

Teas, Coffees, Fruits, Sugars, Etc.
42 Front St. East, Toronto.

P. O. Box 448. TiaLEPHONE 2485

HAMS ANO BACON.
Try a Sample

Superlor Curing.
Shipment Of
Full Unes ot

Provisions at close figures.

JAMES PARK & SON,
41 to 47 St. Lawrence Market, Toronto.

COOPER & SMITH,
anufaCturers, Importers anmd Wholesale

Deiers nla

BOOTS AND SHOES.
96, 38 1à40 Front 81. eut, TORONTO.

JAME 000PEB. JOHN O. SMITH.

JOHN&A WOOD,I J. W. COoWàN,
Predent. - mang Director.

The Cowan comsa & hocolats Gompany
OF TORONTO, LlmIted,

Manufacturers of and Deaer in

OOAS & OHOOOLATES,
EVFN'E, ICING, and

POWERED SUGAR, 0CHIOORT, "o.

14 & 16 Minolng Lane, - Toronto

l.eadig Wholeamle Trade of Toronto.

BOECKH'S
STAN DARD

BRUSHES
- -»-U--DLED BY "L LEADINo

Hardware, Paint and 011 and Grocery Trade
CHAS. BOECKH & SONS.,

MANUFACTUREBS, TORONTO.
Sold only to the trade.

F. SCHOLEs, A. ALLAN, J. O. GBAVEL,
Manag. Dir.I President. Sec.-Treas.

CAPITAL, - - - SS,00,000

THE CANADIAN RUBBER COMPANY
0wmA2SUPAOTUREL 0P

RUBBER SHOFS ANO FELT BOOTS,
RUBBER BELTING,

PACKING,_HOSE, ETC,
Sole Agents aud Manufacturers in Canada of thelebr aedFrsyth (Bos ou Belting Cc.)

Patent Beamles lRubber Belting.

Office and Wareroo=s, 3=335 St. Paul St.; Factory,
Papineau Square, MONTISEA, Qe.,

J. J. M [Llà, Manager.
Western Branch, Cor. Yonge and Front Streets,

Toronto, Ont. J.H. WA5KtIKManager.

Toronto Paper Mf. Co
WORKS at CORNWALL, Ont

CAPITA . . . *. .0$26000,

JOHN B. BABER Preident and Msn'g Direetor
CHAIS. RIÔRDON, Vi-Preident.

ED1WAB TROUTI Tresi,
Manufactures the folowing gradeso f Paper:

Egine and Tub Sized Paoers,
WhIte and Tnmted Eook Paper,

(Machine Ninihehd and SuDe-*alendered).
Blue Md Cron Laid and Wove Woolsoape

Poste, et,, etc.
Aeoont Book Papes.

ENVELOPE & LITOORIP0IC PIPER.
0°m°a""0°"" E'""" r"""""""""•
p a thel Mill for Samples and prio. Speola

ESTABLISHED 1855.

f45 AND 147 FRONT ST. EAST

TORONTO.

Leading Wholemle Trade of Toronto.

SPECIAL NOTICE
To the Dry 6oods Trade of Ontarno.

GOODS STOPPED IN TRANSIT

ESTATE BOYD BROS. & CO.

OALDECOTT, BURTON & SPENCE
H AVE received instructions from the man-

ufacturers in England to seil on their
account, the contents of a large number of cases of
goods stopped in transit, con sisting main ly of
Checked Drens Musilus

St.iped Dress Mos in
Fany Dres nslusins

Laced Stri ed Muslins
PrinteL Cotton Handkerchiefs

Faucy Cotton Handkerchiefs

They also offer a number of clearing lines in the
DRESS said RIBBON department.

Bale will commence Tuesday, 26th May, 1891, and
following days, and prices wilk be sucli as to make
snort work of the consignment.

Caldecoti, Burton & Spence,
LEE SEWING COTTON N TORON TO.

AGENCY.

IILK CAN TRIMRINOS
CREAMERY CAN FIXTURES.

We caul supply either narrow or wide.hoop Fixture
Vio

Patent Jersey Gauge for Creamnry Cans.
Have full stock of Tinned Tron all gauges.

I.&L. SAUELBENJAMIN & Co.
Schultze Smokel -ss and

American Dead Shot

+Gun Powders
H. S. HOWLAND, SONS & C0.,

WHOLESALE

I--IADWAIRE
37 Front St. West, Toronto.

-THE-

Polson Iron Works co.,
LIMITED.

CAPITAL, $300,00.00.

hon and Steel Ship Bulders & Engineers
HEAD OFFICE, TORONTO.

President, Managing Diretor,
WX. PoLsoN. F. B PoLsoN

DIRECTORS.
James Worthington, Vice-President.

D. Graham, T. F. Chamberlain,
W. 0. Matthews, J. H. Mller,
A. B. Lee, Thos. West.

J. H. Thompson.

BUILDERs or

IRON,STEEL, COMPOSITE AND WOODEN
SI-IPS

-- Compound and Triple Expansion-

MARINE ENGINES
AND

M.IT B OILmmRs,
Hoisting Engine, PUn Engines, The Brow

Automatia Bngini. for Stationary Use.
STEAM BOILERS O I8 WVZ t Dl CRIPflON.

Ship Build Works and Dry Dock,

ESOUND, ONT T
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THE SITUATION.

Strange to say, the French admiral has,
undertaken, in St. George's Bay, New-1
foundland, to intervene in the bait ques-i
tion, and forcibly to prevent supplies beingi
given to American fishermen. He denies,
the right of the colonists to fish in that1
bay, and has removed their fishing appli-
ances from the water to the shore, and he 1
refuses to allow them to supply bait . to1
Americans. These are assumptions of a
authority which assuredly does not belong to,
France. The facts are not beyond dispute,:
the French Minister refusing to believe ini
the acts reported. This interference of the
French goes farther than that of last year,
though it does not appear to conflict withi
any positive treaty rights of the United'
States,which do not include the purchase of'
bait. Great Britain and the United States
are put on the defensive against France,
but they cannot, perbaps, well act unitedly
in defence of their respective rights.
Canada bas no particular interest in seeing
the Americans supplied with the bait,while
our fishermen are denied bait by the
Newfoundland authorities. The assump-
tion of territorial rights on the part of
France is being carried beyond endurance.
Primarily it is an offence againet Great
Britain and Newfoundland, and the British
Goverument has already complained to the.
Government of France of these unwar-
ranted proceedings. The Americans may
complain of unfriendly proceedings, but.
beyond that the ground of complaint
scarcely goes.

Sealing in Behring Sea stands a fair

chance of getting a respite from British,
subjects, if Imperial legislation can secure
it. But the bill which the British Govern-
ment is passing through Parliament, comes

too late to be fully effective this year.

Sealers who have gone on their voyage will

know nothing about any order-in-council
which, under the proposed law, the Govern-
ment may issue, forbidding British sub-

jects to engage in sealing in Behring Sea.
If the business was legal when they set
out and they do not learn that it has ceased
to be so, it is difficult to see how they could
be held responsible. But others, whose
vessels have not yet started for the sealing
grounds, who know that it is proposed to
prohibit their doing so, could not be said to
have been wholly without warning. The
measure will probably be pushed through
Parliament with ail possible speed, and the
fact will be known to our sealers the next
day. After this, ail justifiable excuse for
pursuing what would then be an illegal call-
ing, would be at an end. In British
Columbia, where our sealers live, it is hope-
less to expect that the measure will be
popular. But if the bill should become law,
it can be disregarded only at the personal
risk of those who engage in what would
have become, for the time being, an illegal
occupation.

Apparently Great Britain and the United
States will each have to enforce the regu-
lation for a close season in Behring Sea,
and this serviçe will be performed by
cruisers of each nation respectively in re-
spect to vessels belonging to that nation.
Navigation in Behring Sea is not interfered
with by the British bill, but the prohibition
applies to "killing, taking or hunting, or
an attempt at killing, taking or hunting of
seals," and any British ship in that sea
will be liable to examination and detention
by a commissioned naval officer, if he bas
reason to believe that she "is being, or
preparing to be used or employed in con-
travention of the regulations." If a vessel
is found to have on board seals or sealskins
or such implements as those animals are
usually taken with, the onus of proof that
she was not being unlawfully employed
will be on the owner. Captured ships may
be taken before a British Admiralty court1
and condemned to forfeiture and sale.,
Whether the United States will make1
regulations similar to those applicable to
American vessels offending remains to be
seen. In British Columbia, which is the
province of Canada chiefly interested in
sealing in Behring Sea, the British bill is
naturally distasteful.

The Chignecto Marine Railway will take
longer to complete than was originally sup.
posed, with the result that the company
comes before Parliament asking an extension
of time till July 1, 1893. If we may judge
by the items of cost, something more than
half the work has been done, the expendi.
ture to date being $3,000,000, and the esti.
mated amount necessary to finish being
$2,500,000. In consideration of a grant of
$170,000 a year, for twenty years, the com.
pany finds ail the capital for the experiment,
for such this marine railway is. The exten-,
sion of time was granted. Some of the Mari-
time members showed their gratitude by
repudiating this work as a concession to
these provinces. The Parliamentary grant
naturally came in for criticism; but we
venture to think that so novel a scheme
and one fraught with such immense results,
immediate and remote, is worth what the
Dominion contributes towards it. If suc-
cessful, as it probably will be, it wll beo

only the first of a large number of similar
ùndertakings, which will add greatly to the
facilities of the world's commerce. It is
true that in consequence of the delay, we
shall have longer to wait for the assured
result, but wait we must for the promised
certainty before any more similar enter-
prises are entered on.

Under Mr. Balfour's Irish Land Purchase
Bill the experiment of peasant proprietor-
ship is to be tried at an expenditure, taobe
advanced out of the national resources, of
£30,000,000. There must be an immense
difficulty in transforming thousands 6f
tenants into owners of land. But in this
very difficulty much of the virtue of the
Act is to be found. The stimulus to in-
dustry and economy which the prospect of
land-owning holds out to the average mind
may be relied upon to work every charm
within the limit of the possible; but be-
tween the possible and the impossible there
must be a line yet to be revealed by experi-
ence. What the Goverument advances is a
certain amount ; what it will get back in,
we should think, very uncertain. le there
not danger that, when the pinch comes, the
agrarian question will be found, to a large
extent, to have merely put on another
form ? The peasants wanted the land for
nothing before ; now they will not relish
the notion of being held for payment, which
many will feel and more represent as im-
possible. The transfer is a worthy object,
worth some risk and much encouragement.
It can scarcely fail to produce some good
and lasting results.

Leave having been obtained from the
other governmente interested, part of the
correspondence on the proposed negotia-
tions for a reciprocity treaty between Can-
ada and the United States bas been laid
before Parliament at Ottawa. There was
some misunderstanding about the initiation
of the proposals; the Canadien order-in-
council attributing it to a suggestion of Mr.
Blaine's, and the latter referring it to Sir
Julian Pauncefote. Sir Charles Tupper and
Sir Julian had a conference with Mr. Blaine
on the 2nd of April, when it was agreed
that the negotiations should open on the
6th of that month. It turned out, however,
that this date would not suit the convei-
ience of the President, who had arranged
to go west at once, and the 12th October
was then named as the date of the confer-
ence. At the interview with Mr. Baine,
the questionof the proposed treaty between
the United States and Newfoundland was
mentioned, Sir Julian Pauncefote explain-
ing that there had been no authority to
negotiate except through the British Minis-
ter, and that the later negotiations were
entirely unauthorized. Mr. Blaine said the
United States did not need any treaty with
Newfoundland, as they were getting all the
bait they wanted. October 12th stands as
the date of the negotiations, and the death
of the Canadien Premier will not alter the
policy which it was proposed to act upon.
It appears that Newfoundland proposed to
make a convent-on with Canada similar to
that which it desired to make with the
United States.
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One fact mentioned by the city engineer
in connection with the lease of the Toronto
Street Railway should be kept constantly
in mind. It relates to the effect on the
traffic which experience shows to have been
produced, in other places, by a change from
horse cars to electricity as a motor, and
which bas doubled th3 number of passen-
gers. The acceptance of any lease which
did not make allowance for such a contin-
gency, would be a great mistake. In this
light, a fixed rent would be the most objec-
tionable of all measures of the value of the
lease, especially if it continued for a long
term without increase.

SIR JOHN MACDONALD AND
PARLIAMENT.

All Canada learned with profound regret
that the days of Sir John Macdonald, the
veteran Premier, were numbered. In the
management of men he had no equal in this
country and but few anyçwhere. This has
led to bis being represented as the key-
atone of the arch, the removal of which
would bring the edifice of Confederation to
the ground. But it is possible that the
fears and the hopes to which this theory
gave rise may be disappointed. Though
the death of the Premier bas the effect of
dissolving the Ministry, it would, under
present circumstances, naturally be regard-
ed as involving little more than a replatrage.
So long as the dominant party maintained
its unity, the necessity for a dissolution of
Parliament does not exist. A new Premier
might deem some changes desirable, but
the fewer he made the smoother sailing
would he be likely to find it, and he would
naturally seek to travel on the line of least
resistance. No wide change of policy can
take place duriug the present Parliament,
but on the trade question there is license
to be as elastic as circumstances may
permit.

What will bemissed will be Sir John's great
personal weight and influence. Abstraction
made of these, everything else remains:
the party he founded and the policy by
which he won the elections, survive. But
it was bis personal influence that kept his
party together. Will the party now develop
elements of disintegration ? And if so, will
there arise any over mastering personal
influence to overcome them ? These are
the questions which the removal of Sir
John suggests. To both time must mainly
be left to give the answer. There may be
expected to arise jealousies among the
leaders; these are seldom or never want.
ing. The rivalry which rumor bas longi
attributed to Sir Hector Langevin and Mr.i
Chapleau cannot, for the time being, be.i
come dangerously active, Sir Hector being1
thrown out of the race for the premiership.
by charges against bis department whichq
are now undergoing investigation in Parlia-
ment. Otherwise, as senior minister, he
would have stood a good chance of being
ealled upon to form a new Government.i
In any case, the choice of the Governor-1
General is free. Public opinion points to Siri
John Thompson as the future leader of thei
Government. His management of the1
Jesuit bill gave offence to many, but bisi
talents and general character are in bis

favor, and there is every appearance that
he would be acceptable to the dominant
party as leader. To a large extent his ca-
pacity for that post would be matter of
experiment, but take him all in all be
seems the best equipped for leadership of
any one now in the present Parliament. The
general public points to him as the man
on whom the first choice of the Governor
would fall, and such a consensus of opinion
would scarcely exist without something to
warrant it.

BANK MEETINGS.

The proceedings at the annual meeting
of the Bank of Montreal shareholders this
week will naturally attract even greater
attention than usually attaches to such
proceedings, by reason of the apparent re-
duction of net profits to which we have
already referred. Any one who takes the
pains to read with care the report of the
speeches at the meeting, will, we think,
conclude that whatever writing-down bas
been done was justifiable, and that there is
no good cause to believe either that the
business of Canada is in a desperate state,
or that the earning power of ber greatest
bank is seriously impaired. The reduction
of the Contingent Account by $426,000 was
referred to by a shareholder at the meeting
as " a serious matter." Possibly that share-
holder did not sufficiently consider the rela-
tion this sum bears to the capital of the
institution. Taking the case of a bank
with $1,500,000 paid capital, a correspond-
ing reduction of Contingent Account would
be $53,000; enough, it is true, to disap-
point a man whob as had ten or twelve per
cent. for years, an 1 is auxious for a larger
immediate dividend, but scarcely "serious"
from any other point of view. Some of the
other criticisme made at the meeting, in-
tended as they doubtless were "to guide
the directors and the new manager," seem
to us ungracious, the reference to a former
manager especially so. But the gentlemen
who made them were fully answered by
the president.

The address of the general manager was
sncb as to justify the confidence reposed in
him as chief executive officer. It was
broad enough to suggest the varied and
wide apart transactions of the bank, and
yet sufficiently in detail to explain, as far
as is prudent for a banker to do, the reasons
for reserves upon certain descriptions of
assets. It is especially significant to find
Mr. Clouston setting forth, as be does, the
extreme importance of, nay, the absolute
necessity for, greater economy and curtail.
ment of credit on the part of the commer.
cial community-matters that have been
urged many times upon the readers of this
journal as among the crying needs of ail
classes. We are in many respects an
extravagant and wasteful people, not only
wasteful in our business methods, but
wasteful in our household administration
as well as in municipal and other govern-
mental affairs. We have been so prosperous,
money bas in many directions been so easily1
made, that we have not learned how to
take care of it or how to make the most of
it. Those who not realize-and many do
not-what our faults are in these respects,

may take a hint from the manager of our
leading bank, a portion of whose words we
quote :-

" If we were only satisfied that the com-
mercial community were fully alive to the
necessity of greater economy and curtail-
ment of credit, we could look forward with
more confidence to the future. I cannot
help feeling, however, that they are in no
position to stand a succession of bad sea-
sons arising from indifferent harvests or
other causes-there are too many in busi-
ness with insufficient capital, and their
stability is honeycombed by too much and
too long credit. . . It is hardly neces.
sary to poinit ont to those controiling the
finances of municipalities, cities, corpora.
tions aud even governments, the absolute
necessity of the greatest prudence and
economy. Of late there seemsto have been
a fever of borrowing, extending even to the
smallest village."

The need of a uniform and comprehensive
Act for the better distribution of assets of
insolvent estates in the Dominion, is appro-
priately mentioned in the report, and
emphasized by thegeneral manager. Refer-
ence is made to preparations for erecting
buildings for bank premises at Vancouver
and Regina, and mention is made of the
business already done at Victoria and Cal-
gary. These facts have a bearing upon the
development of our western territory, for
banking bouses are not generally put up
where their proprietors have not a good
prospect of business to warrant it. A
vacancy on the board, caused by the resig-
nation, some little time ago, of Mr. C. S.
Watson, has been filled by the action of the
directors, according toa by-law of the bank,
in selecting Mr. Richard B. Angus. It will
not be doubted that many, in every part of
Canada, share in the satisfaction expressed
by Sir Donald Smith at the return of this
gentleman to intimate relations with the
management of the Bank of Montreal. Mr.
Angus has filled a variety of positions in
the business world, and filled them well.
He has abilities and personal qualities
which may well render him a welcome
addition to any board of directors; and the
further experience he has gained since
resigning the general managership of the
Bank of Montreal in 1879, marks him as a
desirable acquisition to so important a
body as its board.

- Said Mr. Withall, vice-president of the
Quebec Bank, "this bank obtained its
charter seventy-three years ago, and not-
withstanding the financial storms that
have occurred during the interval, this
bank bas continued to pay regular divi-
dends to its sharebolders ever since, with
the exception of the years 1884, 1835 and
1836, when the bank was comparatively
in its infancy." Sncb a record speaks for
itself, and wben in addition we have the
statement for 1890-91 showing close upon a
million of immediately available assets,
with a Rest of half a million and a Con-
tingent account of $112,000, the share.
holders -are entitled to feel that the regu-
larity of dividend to which they have
become accustomed is likely to continue.
The timber and lumber trade is given but
a small paragraph in the report, the tenor
of which indicates that fair prices for stocks
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ja frs* hands may be expected. Not before
it was needed has a change of the bank's
quarters in Montreal been decided on. The
new banking office, roomy and convenient,
i in the New York Life building on the
Place d'Armes. ln the address of the
cashier, Mr. Stevenson, he speaks straight
out on the subject of losses by bad debts :
" I venture to say that the losses [connected
with banking in Canada] would not be so

large nor so frequent if a sounder policy
were pursued in the business of banking
generally. Great competition and an eager
desire to make profits often lead to undue
extension of business and consequent loss."
Quoting an opinion of a Quebec merchant,
Mr. IStevenson says: The true test of a
bank's position is not the profits, not the
circulation, nor the deposits, but the
èharacter of its loans, and the analysis he
proceeds to give of the Quebec Bank's
loans is of interest.

FIRE INSURANCE.

Au impression bas gained much currency
that premiumi rates charged on this contin-
ent for insurance against fire are and have
been higher than there is any necessity for.
That such a view is far from being the true
one appears f rom a statement recently
made before the National Board of Fire
Underwritersin the States by the president,
Mr. Heald. That gentleman stated that
the one hundred and forty-eight com-

panies reporting to the New York depart-
ment have been able, from the date of their
organization up to December 81, 1890, to
seoure an underwriting profit of only
$58,599,079 from a premium receipt of
$1,686,090,176. The percentage of such
profit has been only 8 and 475-1000 during
a corporate life varying from a few years
to over ninety years in one or two cases.
The margin of profit has been steadily
decreasing for years; that of the past year,
however, forme a gratifying exception to

the general downward tendency, owing to
the generally favorable conditions of all

kinds of business and the consequent
diminished extent of fire losses. "Such
exceptional years are, however, altogether
toc rare, and fail to check the reduc-

tion in the average rate of profit on the

business as a whole. Under the stringent

enforcement of the law as to unearned

reserve, the companies in the main are

earning, with their splendid line of asues
more than their dividende, and are to-day
enormously strong in financial ability."

The history of the NationalBoard during
the first quarter of a century of its exist

ence in the history of fire underwriting in

America for that period, and marks, said

Mr. Heald, 'the enormous development

and progress of a business then in its in

fancy, now in the strength and power o

full and complete manhood. "The organi

zation of this board twenty.five years ag

stayed the downward tendency, arrested

the demoralization that threatened ruin tc

ail, and during the first five years of iti

existence the companies had become strong

in expérience and financial strength so a

te meet with fortitude the great nre e

1871, while those companies that wer

compelled to surrender to that terrible
catastrophe went down with honor and
credit to themselves.

"During the whole period of its existence
the influence of the board has been in favor
of sound principles, conservative adminis-
tration of their great trusts, and to it is
largely due the commanding position of the
business as such before the world, anç the
uniformly strong financial position of the
companies whose experience forms the
subject of our review to-day. The time
for confidence in blind presumption or
fickle fortune is past, we trust never to
return. The adventurer has no place in a
business conditioned as that of fire under-
writing. The day of miracles is past, and
success can only follow loyal adherence to
the fundamental principles of our busi-
ness."

FARMERS LEAVING DAKOTA FOR
CANADA.

A movement, which though not yet
large, is significant and likely to increase,
is indicated in a circular, a copy of which
we have seen, signed by thirty-six persons.
These people, partly former residents of
Elgin county, Oatario, went to South
Dakota in the Western States, to pursue
farming. They were disappointed in their
residence and did not succeed. A number
of weeks ago they were induced to remove
to the Touchwood District in the North-
West Territories of Canada, and are located
on townships 30 and 31, ranges 9 to 12
west. They write from Yorkton, on May
12th, certifying that the representations
made by the agents have been carried out
in every particular. "We find the land and
location to be better than represented, in
that there is more timber, better water
and funer soil. It is a splendid stock
country, and easily cultivated." They
desire that this testimonial may be printed
and circulated among their former neigh-
bors in Brown, Macpherson, Edmunds and
Marshall counties, in South Dakota, and

" confidently recommend that they can
have the utmost confidence in the repre-
sentations made to them by Agents Web-
ster, Holmes and Pettit, as we have found
them more than borne out by the facts in
every particular." We learn from a To-
ronto gentleman now in Manitoba that
more than fifty families from Dakota had
arrived in the Touchwood District up to
28th ult.

THE EXHIBITION IN MONTREAL.

Mentreal is te have an exhibition duning
thbb coming autamu, iudeed bbc dates have

*been fixed, we are teld, namcly, bbc nine
dayu trom 17tb te 25th September. The

-commibtees are at work arraagiug prelimi-
fnanies. Net bbc east important matters are

thbb drainiug cf bbc greundeand bbc repair
0 or re-arrangement et bbc buildings, which
1 are being conidered by bbc directers.
0 Stress is laid, wc observe, upea a good dairy
a exhibit for bbc occasion,.lb lias been de-
9cidcd te have a working dairy ou the

-8 grounds, and Praf. Robertson, dairy com-
tI missionel?, as well as Mr. J. D. L. Tache,

- crtr fbcPoica ar soi

tion, are being consulted, with a view to
ascertaining if the Daminion and Provin.
cial Governments will show a working
dairy and the latest dairy utensils.

An eminently desirable thing is being
arranged in the construction of a silo on
the grounds, for the instruction of agricul.
turists. The offer of Brother Charest,
Principal of the Daaf and Damb asylum at
Mile End, that he would grow the necessary
corn for a silo, and would conduct the silo
under the direction of the committee, bas
been accepted. It is alao arranged that
there will be an ensilage cutting machine
exhibited alongside the silo. A pamphlet
will be printed in French and Euglish, to
be distributed free to the public, the
pamphlet to contain a description of a silo,
and the most economical manner of con-
structing the same. A horticultural exhibit
and a poultry show are also intended to be
features of the occasion. As to the indus.
trial department of the exhibition. we are
as yet without particulars.

A TRIBUTE TO OUR MOUNTED
POLICE.

In an interesting article in Harper's for
May and June, on "Some American Ridera,"
the author, Col. Dodge, closes his remarks
with the following reference to our mounted
police.: "All except jealously conservative
Canadians will acknowledge that there are
many things which the Dominion might learn
to advantage from the States; and there are
inconteutably others in which the Dominion
might give us points. Among these is its
management of the Indian, which has always
been in marked contrait to our own. Among
other instruments of its Indian Department in
a regiment of cavalry known as the Canadian
Mounted Police. This is an unoommonly fine
body of men, numbering on its roster many of
the better classes. They have the usual mili.
tary organization, but are distributed in
small troops all over Canada. Their duties
are chiefly to suppress the whiskey trade-for
fire-water is still the greatest of the red man's
foeu-keep the Indians in su.bjection, and aid
the sheriffs in the varions counties.....
The Canadian Mounted Police is one of the
most efficient organizations which exist; and
it accomplishes its purpose because it is not
interfered with. Its work tells and is appreci.
ated, as the much harder and more dangerous
duties of our cavalry are not." Our Ameri-
can admirer is, however, slightly in error in
one particular. The mounted police are not
distributed all over Canada. Their operations
are confined solely to our North.West Terri-
tories.

THE WELLAND NATURAL GAS
TERRITORY.

In five townships of the county of Welland
there has been shown to exist a great bed of
natural gas, similar to that of Pennsylvania,
whichi iso largely used in Pittsburg and else-
where for illuminating and for fuel. An eight
inch pipe hai been laid, we are told, some
twelve miles to connect this bed with a system
of piping now being laid in Buffalo to light
residences and to furnish fuel for industrial
works in that city. Two mains are already
laid, we understand, under the Niagara River
and a twenty-year contract in made with the
Buffalo Natural Gai Fuel Company by the.Provincial Natural Gas and Fuel Ce., under
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which the foreir undertakes the sale and de
livery 'in that city of Canadian natural gas
Already the boilers of the waterworks pump
ing station are fired by natural gas from thi
territory. The demand for this article in
Buffalo as a substitute for coal is but partially
met by the product of Pennsylvania wells
which is brought a distance of ninety miles
and has been selling at twenty-five cents pe
thousand feet, and at this rate the gas affords
satisfactory competition with coal. It is said
that Buffalo will take 2,000,000 to 4,000,000
feet per day. This Canadian company has
exclusive rights for gas purposesunderneath an
area of 48,000 acres in Bertie and other town
ships, and its thirteen welle are estimated to
have a capacity of 30,000,000 feet per day
'The company has a Dominion charter and an
authorized capital of 6500,000, of which 1300,
000 las been issued and is taken, paid up, the
money having been expended in development.
The Dominion Safe Deposit Warehousing and
Loan Company, limited, of this city, is auth
orized to receive subscriptions for 1,000 addi-
tional shares of $100 each, the money being
needed to complete the work. Shares are
being issued at a premium, the subscription
lisi to close on the 10th inst. The estimated
consumption at the price agreed upon is shown
to yield from 15 to 35 per cent. profit in two
years ending 1st June, 1893, Bo that the enter-
prise is an extremely promising one. Even
greater advantages to the investor are shown
by the prospectus, but what we have said is
attractive enough.

FREEHOLD LOAN AND SAVINGS
COMPANY.

The thirty-second annual report of the Free.
hold Loan and Building Society shows earn.
ings of 1363,058 for the year. After paying
interest and expenses, and writing off 815,270,
there remained $105,528 for dividend, $20,000
to add to Reserve, and 817,280 to be placed to
contingent account. The dividend was declar-
ed at eight per cent. instead of ten, the prudent
policy being indica'ed of bringing the reserve
up to fifty per cent., which it las nearly
reached, and of enlarging the contingent ac-
count, rather than gratify the natural desire
of shareholders for large dividends. The
mortgage loans of the company now amonut
to $5,700,000; its capital is 81,319,000; Re.
serve, $648,000; and contingent account, 841,-
251, a total of 82.009,273 for all three, besides
which there is subscribed but unpaid stock,
$1,904,000. Deposits and debenture borrow-
ings amount to $3,980,000. The references to
Manitoba which find place in the report form
einteresting reading, pointing as they do to a
more satisfactory future for the agriculturists
there. We note with regret that the Cheva-
lier MacDonell, who las served long and
faitbfully as a member of the board, is com-
pelled by infirm health to withdraw from it.
Hon. J. C. Aikens was elected in his stead.

NORTH BRITISH AND MERCANTILE
INSURANCE CO.

The great extent of the business of this old
and widely known company may be gathered
from the figures of its last report. Its net lire
premiums for last year amounted to £1,389,-
157, the net fire losses to £810,687. The new
iîfe premincms received amounted to the sum
of £83,028, assuring £2,365,376 under 5,317
policies, and it did a large business in annui-
ties. Translated into dollars these figures
meanl that close upon six million dollars were

received as fire preminces, and about
8415,000 as life preminces on new business.
Including the profits arising from the

ilife and annuity business since 1885, and tle
isuce cf £48,226 frece lasI yeam, the profit
available was £316,608. So the dividend was
fixed for th. year at £1 per share, and a bonus
cf £1 7s. 6d. per share, making together, £261,

r250, leaving £56,358 to lie carried forward.
a Afler prcviding for th. dividend and bonus
1 payable in 1891, the paid-up capital, reserves,

and undivided profits cf 1he cocepany will
iamount te £2,906,911, or fourteen and a hall

millions cf dollars, a sum reached, we believe,
by ne other fire underwriting organizalion.'
A bonus cf £1 9s. per cent. per annuce
lias been recocemended on the participa.

iting life policies cf tle Northi British and,
-Mercantile Insurance Comnpany, £1 le. 6d.

B per cent. on those cf the United Kingdom, and,
£1 4s. 10d. per cent. on these cf the Scottish,

IProvincial Companies.
Il will lie especially pleas3ing te the nurner-

* us friende cf Mr. William Ewing, who for,
se many years lias been the fire inspecter cf
the Northi British and Mercantile, te know,
that hie long and failliful services bave been,

*rewarded by a handeomne pension. If Mr.ý
*Ewing is bo be cengralulated on a well.earned
iresl and a cocefortable provision for lis later,
years, the ocepany is net less le lie felicitated
for having thus shcwn a generous prcpriely in
dealing with an old and valued servant. W.,
further learn Ihal Mr. Randaîl Davidscn, who
is the son cf the company's managing direc-
ter for Canada, lias been appointed superin-
tendent at Montreal, and thst Mr. R. Macdon-
ald is made secretary at Montreal. The Northi
Britisli and Mercantile lias now nearly four
millions cf dollars cf ils assets invested in,
Canadian securities, and il lias over forty
millions in fire risks scattered over the Do.'
ceinion.

UNION ASSURANCE SOCIETY.

The directorsef 1h. Union Assurance Society'
have don. a business-like lhing in making a'
separalion of their accuceulated funds and"
establishing specific reserves for Èire and lif.
business respectively. Hitherto, the general
accurnulated fund lias formed a reserve for
both fire and life depariceents. But now il,
lias been divided mbt a fire reserve fnund, which-
will consisl for the present et £275,539, and a
life reserve fnand of £350,000, these suces repre-
senting in round nucebers the respective oon-
Iributions cf the lwo deparîments te tle total
suce. The assets of this old company amenl
in all tb £2,338,964, cm nearly eleven and a hait
millions cf dollars. Againel Ihis there are
liabili6ies cf about £101,000 in unpaid divi-
dende, fire loaes, and life dlaims. The life
departmenl ceaintains a separate fund cfý
£1,387,000, besides the £350,000 froce general.
reserve referred le abeve, 90 lIaI the secnrily
is ample enoagli.

During the year 1890 the Union received'
in lire preceiums ne legs than £148,247'
sterling. Ils busses an this business, paid and
culstanding, amounted le 61 per cent., namely
£87,643, se, lIaI after paying Ihese and the
expenses there receained £3,318 la the good.
The directers have carried £5.000 te tle
foreign fire reserve fund, raising ilteo the suce
cf £35,000. An apolegelic note finde place in
the directors' report, referring te Ithe additional
expenses necessitated by the extension cf tle
business as Ilnew districts lad te lie formed,
old 'ones le be reorganizd, and agencies opened
in distant Places-" Sh11, when Ihe otal in-

con- fîes<it ai pt falhs
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ýincreased by over fifty-one thouss.d pounde,
ithe board can very well afford to feel at ease
ewith respect to the earning power -of the

e Union, and are entitled to the congratulations
texpressed by the report as bo the high positio n
is the company bias attained.
s

MONTREAL CLEARING.HOUSE.

Clearings and- Balances for week ending 4th
June, 1891, were as under :

learinge. Banc.
fMay 29 ............ 81,599,152 8268,093

d30............. 1,921,292 467,129
June 1............. 1,404,574 215,019

66 2............. 2,231,479 250,74569 3............. 1,739,813 213,319
4............. 1,721,631 272,544

* Total ........... 110,617,941 $1,686,849

Cor. week 1890 . 8. 10,543,362 #1,542,346
Cor. week 1889 . 8. 10,305,047 $1,260,756

r, -The annual meeting of the Trust & Loéan
,fCompany cf Canada was held in London on
v.Friday last, 29th nît.,I when the report for the
year was submittbd. From the exhibit made,
thIle year's business lias been the best since 1885.
The loans made by the company during the lait
h aîf year have increased during the year

18253,000. The improvernent in the position
1of the company and the business is entirely
3attributed to the success cf the operations of

the company in Manitoba. There is now a
reserve fnnd cf £800,000. A half.yearly divid.
end cf 84 per cent. was declared.

-The systece of the Provident Savingo
Life Society and its method cf conduot are
enlarging ils 'business te such a degreethat

*new liead offices are needed. Its president,
Sheppard Homans, issues q. circular to policy-
holders stating that the business cf the se.
ciety lias grown b sBucli proportions that mor 'e
commodious office accommodations than those
afforded by the present quarters in the Equil.
able Building have become an absolute neces-
sity. The management has leased an entire
floor in the new Columbia Building, Broadway
and Morris sîreet, 1New York, running through
to Trinily Place.

-We hear from Winnipeg that a mucli.
needed ram lias come aI lasIt t Manitoba
farmers. Despatches f rom ail parts cf the
province and territories indicate a general
down-pour cf ramn on Saturday and Sunday,
drenching the whole country, -nd rejoicing
the hearts cf the farmera. This rain is an
untoid benefit to the growing crops, which are
now reportedl in excellent condition, and much
in advance of same period last year. Parts-of
Central Ontario, where crops had languished
for weeks for laok cf rmin, were blessed wilh a
downfall on Wednesday, which was eagerly
welcomed.

-Af ler business cf an unimportant nature
the Mentreal Board cf Trade Counoil, aI il.
weekly meeting held on the 2nd' insl., adoptea
the following resolution: That the chairman
lie requesled ta name a commâttee bo confer
with any other body who may take up thé
question cf an act for the diàtribulion cf in-.
solvent estales, said cornmillee le report t0.
the council from lime to lime any proposeèd
action, tô Ihis end." The chairmun then ap.
pointed the following Committeef: Jas. P. Cieg.
hemn, Chas. P. Hebert, Jas. A.- Ca*tlieiJae.

-lso n . ikrie
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-The National Association of Life Under-
writers, organized last year in Boston, is to
hold its second convention at Detroit. The
days of meeting are the 17th and 18th of the
present month. On the evening of Thursday,
the 18th, the Michigan Life Insurance Agents'
Association will entertain this distinguished
body at the Cadillac hotel, which is to be the
headquarters of the convention. The conven-
tion will consist of five delegates from each of
about thirty State associations: the presidents.

Balance of profit and loss ac-
ocunt, 30th April, 1890..8......$

Profite for the year ended 30th
April, 1891, after deducting
charges of management, and
making full provision for ail
bad and doubtful debte......

I

794,728 85

844,999 45

1,639,728 30
Dividend 5 per cent. paid

let December,1890.. .. 8600,000
Dividend 5 per cent. pay-

able let June, 1891.... 600,000
11,200,000 00

of life insurance companies, or some member of;-,
the official staff ; special guesteof distinguished] Balance ci profit and lose ac-

t Émik dv- fnim- d 48Q 9R 28n0
reputation as speakers, and full representa-
tion of the press both at home and outside of
the State. THE MONETARY TimEs AND INsUR

ANCE CHRONICLE is honored by a request to be
represented on this agresable and important
occasion.

-A dividend of four and a half per cent
for the half year is announoed by the Huron
and Erie Loan and Savinge Company.

-Notice is given that the half-yearly divi.
dend of the Landed Banking and Loan Com,
pany is at the usual rate of six per cent.

-Theo current half yearly dividend of the
Canada Landed and National Investment Co.
(Limited), is declared at three and a-half per
cent.

-Notice is given by the Building and Loan
Association of a half.yearly dividend of three
per cent.

BANK OF MONTREAL.

The seventy-third annual meeting of the
shareholdere of the Bank of Montreal was
held on Monday, lt June, 1891, in the head;
office of the bank, in Montreal, commencing
at 1 o'clock in the afternoon.

Amongst those present were Sir Donald,
Smith, president; Hon. George A. Drum.
mond, vice-president; Mr' E. S. Clouston,
manager; Hon. D. A. Macdonald, Mesrs.
Henry Lyman, J. H. R. Molson, Robert
Anderson, John Morrison, John Crawford, R.
B. Angus, J. Alex. Strathy, Donald Mac-
master, Q.C.; Jesse Joseph, R. S. White,
M.P. ; James Tasker, James O'Brien, E. B:
Greenshields, Hartland McDougall, Owen:
MoGarvey, W. C. McDonald, Campbell Lane,'
S. Finley, W. O. Weir, Thomas Murray, A.
T. Paterson, John Fairbairn, H. G. Strathy,
M. S. Foley, John McKenzie, J. R. Meeker,
J. Y. Gilmour, B. A. Boas, J. McIntosh, John
Duncan, James Burnett, G. F. C. Smith, H.
J. Mudge, E. F. King, James Wilson, R. W.:
Hamilton, Hugh McLennan, W. H. Meredith,,
A. C. Clerk, John Dunlop, Hetor MoKenzie,
F. S. Lyman, Robert Benny, C. Meredith, J.
H. Joseph, R. W. Shepherd, William Murray,,
G. Cheney; C. A. Starke, L. J. Forget, W. J.'
Fenwick, Alex. Mitchell, Captain Low, R.'
Sims, A. C. McCullough, J. B. Learmont, J.
Marler, H. C. Scott, S. H. Ewing, H. Sime,
J. G. Grant, A. W. Hooper, W. King, J.-
Wallace, T. McKenzie, Richard Ware and
C. MoGill (of Peterborough), Henry Joseph,
Richard White 1.nd R. Patterson.

On motion of Mr. Robert Anderson, Sir
Donald Smith, K.C.M.G., president of the
bank, was called to the chair.

Mr. J. H. R. Moison then moved, seconded
by Mr. Hector McKenzie :

That the following gentlemen be appointed
to act as scrutineers: Messrs. W. H. Meredith
and F. S. Lyman, and that Mr. A. Brook Bq-
chanan be the secretary of this meeting.

The directors' annual report was then read
to the meeting, as follows :

REPORT.

1. The directors beg to present the 73rd anniual
report, showing the result of the bank's business
of the yearended 30th April,ý191:

coun, carrie Uorwaru ........ 1 u,7 u

In respect to the reduction in the balance of
profit and loss account the directors desire to
say that in the revaluation of the assets, taking
into consideration the unsettled state of affaire
abroad and the uncertain outlook for the future
in this country, they have thought it prudent
to make such full appropriations as to give
reasonable assurance that the profit and lose
account need not again be encroached upon.

As the losses and appropriations this year
were to a oonsiderable extent of an exceptional
character, having been caused partly by the
late criais in England which depreciated the
value of some of our securities (notwithstand-
ing ail we hold are of a high class), and partly
by the hrinkage in the value of assets of old
debte now beig liquidated, the directors con-
eider themselves justified in paying the nouai
dividend of 10 per cent.

The deposits show a decrease in the amount
not bearing interest, and acon siderable increase
in the interest bearing portion, the latter ow-
ing in some measure to the fact that in order
to retain our deposits we were obliged to meet
competition, and also that savings departments
have, during the year, been opened in connec-
lion with all the bank's branches in the Domin.-
ion. From these savings departments your
directors anticipate very great and mateniai
advantages in the future as the country grows
in wealth, and in addition to that it is thought
they will be of service to and benefit a class of
the community which the bank would not
otherwise reach.

Keeping in view the growing importance of
British Columbia as a future profitable field
for banking operations, the directors have,,
during the past year, opened a branch inthe city
of Victoria, the capital of that province, which
it is hoped will, in time, prove to be a source
of profit, while it will, in any case, be of value
to the bank in connection with its other
business.

Owing to the difficulty of securing suitable
accommodation for the bank's business at
Regina and Vancouver, the directors have
decided to put up buildings specially adapted
for its occupation, and such premises are now
in course of erection at Regina, while the plans
for those at Vancouver are at present under
consideration.

As shareholders are aware, the present bank
charters expire, and the new Bankiug Act will
come into operation on the lst-July next.

The directors think it is not out of place in
this report to state their opinion that there is
great need of a uniform and comprehensive
Act for the better distribution of the assets of
insolvent estates in the Dominion, and they
hope the matter will be taken up and receive
the attention of the Boards of Trade of the
different cities of the Dominion, with a view to
legislation at an early day on the subject.

The head .office and aIl the branches have
passed through the usual inspection during the
year.

The directors have recently had to regret the
resignation of one of their number in the per-
son of Mr. Chas. S. Watson, and the vacancy
thereby caused has been filled by the election
of Mr. R. B. Angus.
1 During the past year a change has taken
place in the management of the bank by the
resignation, owing to impaired health, of Mr.
W. J. Buchanan, who bad held the office of
general manager for a period of upwards of nine
years, and the appointment of Mr. E. S. Clous.
ton to the vacant office.

DoNALD A. SITa,
President.

GENEBRAL STATEMENT, 80TH APEIL, 1891.

Capital stock .......... 12,000,000 00
Res ......... 6,000,000.00 1

Balance of profit.
carried forward 439,728 80

$6,489,728 30
Unclaimed divi.

dends...........10,959 52
Haif-yearly divi-

dend, payable
let June, 1891.. 600,000 00

- ---- 7,050,687 82

819,060,687 82
Notes of the bank

in circulation.. 4,964,640 00
Deposits not bear-

ing interet.... 5,277,564 55
Deposits ,bearing

interest ..... 18,279,884 90
Balances due te

other banks in
Canada ...... 80,213 45

-- 28,602,302 90

147,652,990 72
Assets.

Gold and silver
coin current .. $ 2,178,677 16

Government de-
mand notes.... 2,103,801 50

Balances due by
other banks in
Canada.........238,011 08

Due by agencies of
his bank and

other banks in
foreign countries 8,918,082 21

Due by agencies
cf this bank and
other banks in
Great Britain.. 457,764 93

Governmentbonds,
India stock, etc 1,308,000 00

No t e s a n d
cheques of other
banks......... 1,082,891 92

-- 816,287,178
Bank premises at Montreal and

branches................... 600,000
Current loans and

diecoun t s (r..-
bate interest re-
a e r ve d) and
other securities
and assets .... 130.173,480 07

Debts secured by
mortgage or
otherwise.......352,102 55

Overdue debts not
specialy secured
(1o aprovided
or)........... 240,279 30

-- 30,765,811 92

847,65,990 72

E. S. CLoUsvou,
General Manager.

BANK OF MONTREAL,
Montreal, 30th April, 1891.

TEE PRESIDENT's ADDRESS.

The president, Sir Donald Smith, in mov.
ing the adoption of the annual report, said.:
This report which yon have just heard read
comprises everything, or almosi everything,
that need be said on this occasion, so thab my
remarks will be very brief. Althongh we do
not show so large a net profit as in some
former years, yet we feel assured from our
experience of the present year, as well as of
past years, that the earning powers of 'the
bank are such as we need not have any appre.
hension about. The working of the bank, so
far as its earnings have been concerned, ha
been entirely satisfactory, and were it not that
there were some exceptiona loes-loses
which it was impossible for your dirpttors or
your general manager to control-we would
have been able to show a very exeellent
exhibit to you on this occasion. In 1885 the
balance of profit and loss was 8879,569; ever
smine then the bank ha. paid a dividend ôf
10 per cent. On one occasion it gave besides
one per cent. of a bonus, and on another two
per cent. It bas, in addition to this, appropri.
ated for a rebate on bills discounted, 8200,000.
It bas also built the West end branch on St.
Catherine street, which, I am sure, yo will
be g}ad to know is a benefit to the bankand
is also, I have no doubt, a -great ae.ommoda.
tion to the friends of the bank doing business
in that part of the oity. It bas in addition
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built premises of an excellent character a
Calgary, a very rising place, as mont of you
know, and it has appropriated an adequate
aum for a bank building at Regina. With al
this it now shows a balance of 8439,728, ai
credit of profit and lose, so that we feel there
ia really nothing to apologize for on the pari
of your directors at this moment. Thei
object has been, as you have been told on
several occasions, if possible so to conduct the
affairs of the bank that it will give a steady
inoome to its shareholders, with the view of
ensuring, as far as possible, that there shall be
a regular dividend of 10 per cent. We bave
confidence that there is no reasonable cause
for fear but that the bank will be able to con.
tinue that rate of distribution.

There bave been some disturbing influences
within the past year, notably that McKinley
bill, of which we have all heard so much. The
outoome of business throughout the country
has not been good; the harvest of last year
was not equal to what was looked for, although
Al promised to be very abundant in the first
instance. In Manitoba and the North-West,
cwing to early front and then to a period of
exceptionally wet weather before it could be
gathered in, there was a very great shrinkage,
and yet with all that they are in a better con-
dition there than they have been at any time,
and with the promise, happily a good promise
just now, of an excellent. harvest, we may
look forward toe an improvement in the general
trade of the country, with a remunerative
business for the bank. It would be out of
place for us to predict with regard to that ;
much depende on what the harvest is to be,
but, as I say, if it is ordinarily good, then we
may look forward to having a prosperoustime;
for, notwithstanding the disturbance we speak
of in respect to tariffa, we have no doubt that
Canada will find other markets and that she
will go on progressîng. Just about this time
lait year I had occasion to allude to illustrious
visitors, then amongst us, who had come to
Canada. and to Montreal, by way of India,
China, Japan, and into close communication
with Vancouver, and we rejoiced to find it
@o. This year we have heard within a short
time of the arrival in Vancouver of the first
of a line of steamers which will bring us
the East and its vast business resources.
When we can flnd that leaving London to
day, in twenty-one days after we are at
Yokohama, in Japan, I think a very great
deal indeed has been accomplished for the
future of Canada, seeing that the journey is
made so very mach through the Dominion.
Added to this we shall, no doubt, also have
an accelerated mail service of our own acrose
the Atlantic. We look eagerly for this, and I
believe the time is not far distant when we
shall hab it, and when to it will be added a
direct line alseo from our Pacifie coast to the
vast continent of Australasia and to the
growing business of that great country. I
think we rnay take to ourselves the hope
and the assurance that we are to grow
throughout every part of the Dominion, and
that Montreal, and, I trust, your institution of
the Bank of Montreal, will not be behind in
the race.

You are aware that the new banking Act
cornes mto effect on the lt July of this year.
The principal alteration this makes is that
there is a guarantee of 5 per cent. on the part
of alil banke, to secure the circulation of the
whole. The Bank of Montreal did not con-
sider that it required this, but with a view to
advancing the interests of the country it wa
prepared to go into the arrangement, although
oértainly we should have preferred to have
been left alone. Another provision is that
calling for a list or exhibit of unclaimed bal-
anoes. That is of very little consequence,
exeept in that it will add to the work of*our
staff very considerably, and to some little ex-
tint to the cost, while really the benefit to be
derived from it will absolutely be nil to the
oommunity. We look forward with much hope
to the future of the bank. The late general
manager who had conduoted affaire under the
direction of the board. Mr. Buchanan, owing
to ill-health, was obliged to retire, much to
our regret. The present general manager,
who was joint manager, and who ha. a tho-
rough and complete knowledge of all the
affairs of the bank, wihl, I am sure, so conduct
its business that you will have cause in the
future, as I hope you have had in the past, to
ho satinfied with the result of the administra.
tion.

One word, and only eue mere. We need

t hardly say to you that the Bank of Montreal
i knows nothing of party politios; its only de-
e sire and effort througobut has been so to con-
Il duet the affairs of the bank as to give the
t greatest possible support to the industries of
e the country, commercial and other, and while'
t doing so to mak the best possible profits for
r its ehareholders, keeping in consideration
i always the absolute security of its capital, and,
e may I say, of its Rest, which we look upon

really as a portion of its capital, and which
f we trust and believe it will never be necesuery

to encroach on. One chief object of the direc-
torate has everbeen to provide that there shall
be a uniform dividend, so that the stock of the

. bank will approach as nearly as may be in the
estimation of the public to that of a debenture
stock yielding a regular income year by year.
And in stating that we know nothing of poli-
tics, I desire to make just one remark on a
subject which is at present in the minde and
the thoughts of all of us, that is, in respect of
that great statesman, for we all admit that he
is a statesman who has done so much for the
advancement of the Dominion. (Hear, hear,
and applause.) I am sure our earnest prayer
is on aI aides, irrespective of party, that he
may overcome the serions illness f rom which
he is now suffering, and be spared to us for1
years to come. Now, gentlemen, I really don't1
think it necessary that I should say anything
further. I shall be ready to answer anv ques-
tions that may be put in regard to affairs of1
the bank in the best way I can. I move the
adoption of the report, uoonded by the Hon.i
G. A. Drummond. Before sitting down I willi
call upon the general manager to address you.

THE GENERAL MANAGEB REMARKs.

Mr. E. 8. Clouston, the general manager,1
said :-It is not a pleasant task to appear1
before the shareholders in my first six months
of office, to give explanations with respect to a
statement somewhat less favorable than those
of previous years. The last six monthu, how-
ever, have been pregnant with events of so
grave a character in the financial world, that,
looking back upon them, I cannot help feeling1
thankful that I am not called upon to explain
an even much worse result than the present.
We have been on the verge of a crisiu, the out-
come of which no man oould foretell;-it
would probably have been the most serious in1
the history of the world had it beaeallowed to
run its course, but happily it was checked in
time through the tact and determination of the
governor of the Bank of England, aided by a
combination of the most powerful banks and
bankers of London. There had been an un-
easy feeling for some time, the air had been
thick with rumors, and on the 6th November
the Barings notified the Bank of England they
were unable to meet their engagements. It
was not, however, until the 15th that it was
announced to the public. The interval, mean-
time, had been employed in making arrange-
ments to avert the panic, which it was feared
might break out, the particulars of which are
now matters of history.

This crisis was followed in December by a
financial stringency in New York, caused not
so much by a shortage of the supply of funds
in the country as by the locking up of large
quantities of gold, either through fear of the
operations of the silver bill. or, some say,
designedly, with a view of affecting the stock
market. But whether it was hoarding caused
by the natural timidity of capitaliste, or whe-
ther il was through the machinations of specu-
lators, or the natural export to pay debts due
foreign oountries, the gold disappeared, and
the result was an acutely sensitive condition of1
the market. Credit was suspended, some1
classes of long exchange were entirely unsale-.
able, and discounts were so difficult to procure
that merchants were put to unusual straits for
want cf customary banking facilities. At one
time it looked very serious, and it was only
when some importations of gold were ordered
that apprehension was removed from the pub.
lic mind, and business resumed its normal
condition.

As yon are aware, both in the United
States and in England, we have very largei
interests, and though we lost nothing direct-1
ly, during either of the two periods, but came1
through with added strength to our already1
well established credit, yet we have sufferedt
indirect.ly. The downfall of the Barings wasi
brcght about by their inability to market the
large quantity of bonds, chiefly of the Southi
Amerlcan slates, which they either owued, or
against which théy haed ad vanced, and though
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the aid afforded by the Bank of England has
enabled them to take time to liquidate, there
remains, hanging over the London market, large
masses of securities still undigested. Until
these are absorbed by the public, or written off
by the holders, a fate which must befall a
great many of them, prices of securities,
even the bet claie, must be depressed. We
always hold, or are interested in, a con -
siderable amount of bonds and other se-
curities, and in better times have made
large profits eout of that class of business,
and though what we hold are all undoubted-
ly good, and of a high class, as we have careful-
ly avoided any of a speculative character, and
bave not held a foreigu bond for the last thrèe
years, the market value has declined, and we
have been obliged to make provision to bring
them down to the price of the day. Returning
to Canada, it was found necessary, during the
last year, toplace in liquidation several accounts
which were not in a satisfactory position, with
the result that we discovered that previous
appropriations, considered ample at the time,
were totally inadequate to meet the shrinkage
in values, caused by the last three years of
agricultural and commercial depression. It
will always be my desire to take the share-
holders into my confidence with regard to the
business of the bank, to the greatest possible
extent compatible with the interests of the
institution ; but you will readily understand
how impolitic it would be for me to give any
details, where the bulk of the appropriations
are on debts not actually liquidated, but only
in process.. We have gone through the assets
of the bank very carefully, and believe that
very ample appropriations have been made.
There bas been no desire to make things ap-
pear eitber better or worse than they really
are; but a revaluation bas been made with
the desire to arrive at a true result without
exaggeration. As a general rule, when one
had year succeeds another, it is our experi-
ence that the appropriations are usnally in-
sufficient, and you have only to look at some
of the recent failures to see how difficult it is
for a banker to arrive at a true estimate of the
value of bis assets, tvhen an account, estimated
as quite good last year, shows now a loss of
850,000 to 875,000.

The lesson to be learnt from our past ex.
perience is that in good years it is a mistake
to distribute aIl that is earned. It is much
more prudent, in order to equalize dividende,
to set aside a considerable percentage of our
surplus earnings in good years to meet
unexpected contingencies in bad ones, wbich
are sure to come. It is becoming more and
more difficult, owing to competition, to earn
our dividends, and unless we ean increase our
loaning power by adding to our Rest, or by
increasing our deposits, I do not think we
would be safe, even if we made them, in dis-
tributing a larger percentage of our profits
than we have done for the last few years.

If we were only satisfied that the commer-
cial community were fully alive to the neces-
sity of greater economy and curtailment of
credit, we could look forward with more confi-
dence to the future. I cannot help feeling,
however, that they are in no position to stand
a suocession of bad seasons arising from in-
different harvests, or other causes-there are
too many in business with insufficient capital,
and their stability is honeycombed by too
much and too long credit.

If I am right in my interpretation of the
present condition of the financial market in
London, it is hardly necessary to point out
to thoe controlling tb finances of munici.
palities, cities, qorporations, and even Govern-
menti, the absolute necessity of the greatest
prudence and economy. Of late there seems
to have been a fever of borrowing, extending
even to the smallest village. The local market
can only absorb a certain quantity of securi-
ties, and if these borroweu are obliged to
appeal to a market already overloaded, it
means that they muet negotiate their securi-
ties with difflculty, and at a much lower rate
than they have bitherto obtained.

There is one reassuring feature to the
shareholders, which perhaps I may be allowed
to refer to. The crodit of the bank never stood
higher than it does eat present, and its earning
power is unimpaired. Notwithstandingthefact
that during the periode before referred to we
were obliged to keep several millions of cash
unemployed to meet any possible panic that
might arise, our gros. profits were the largest,
with oneexeption, since 1878--our commeréli
heosies for this year were not abnormal, ansd
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bad it not been for the special appropriations n
I mentioned, we could have shown a veryp
favorable statement. We were able to make b
nnusually handsome profits out of our ex-
change operations, owing to the fact that 
during the troubled times, when the commu-o
nity were inclined to scrutinize bille very a
closely, our credit stood so high that our ex- i
change was in active demand at remunerativet
rates, when others were taken only at lowert
rates, or avoided altogether. During a consid-t
erable portion of the year, also, rates for o
money ruled high in the United States; butE
we cannot, in the futurecount on so active and
profitable a demand, or on such remunerativeo
exchange transactions.i

There iq only one other subject to which I
wish to refer, one alluded to in the directors'a
report, the necessity of arranging some scbheme1
by which insolvent estates can be equitably1
divided among the creditors as speedily, and
with as little expense as possible. I do not.
advocate a return to the old Act of 1874,
though even that would be better than thet
present etate of affaire; but I ehould like to
ee a Court of Bankruptcy appointed for thatt
purpose, employing only salaried officials, and
with the expenses of winding up limited to a
certain percentage of the net amount available
for distribution. It would be premature to go
into details, but I think it a subject worthy of
the most serious consideration by the different
Boards of Trade through the country, and I
have no doubt that when they have decided
on some well matured insolvent law, and it is
in a shape to be placed before Parliament,
they will receive any assistance and influence
which can be brought to bear by the diferent
banke in Canada.

Business men know better than I can tell
them the Mste of trade in their own particu-
lar line. Generally speaking. as a result of
three bad harveste, it cannot be questioned
that business has been conducted with little
profit, and losses have been above the average.
Naturally banks muet sufer in sympathy,
sooner or later, unless a decided change for the
better takes place.

With reRard to the future, I prefer to follow
the advice of a famous American claesic, who
said "lnot to prophesy before you know." You
have only to look back over the numerous
oracular utterances of bankers for past years
to discover that as prophets we are not a suc-
ces@. It is best to be silent, and, while pre-
paring for the worM, hope for the best.

In conclusion, I may say that I have un-
bounded confidence in the future of the insti-
tution. It may have its days of adversity, but
I have no hesitation in saying that it will
emerge from them triumphantly, with in-
creased strength, to assist in the development
of the country's resources and to continue its
career of steady and solid progress.

DISCUSSION OF THE REPORT.

Mr. Morrison desired to know if the bank
was not pushing tAe business of the country.
There was a good deal of complaint about busi-
ness being overdone; was the Bank of Mont.
real encouraging this or was it endeavoring to
keep things in a normal condition ? The con-
tingent fund was established to guarantee a
regular dividend of 10 per centî, and in draw.
ing upon that fund the directors had only nsed
it for the purpose for which it was intended.
It is to be hoped that an effort will be made to
increase this fund to a million and abalf. He
then gave a list of figuresepresenting a running
review of the affaire of the bank during the
last four years, and wound up by stating that
after all they ehould not be dissatisfied with
the statement made to-day if they remember-
ed tbat in 1888, with a profit of $1,556,784,
the management made an apology because it
was $84.000 less than the previous year. The
difference show» at present, he continued,
was doubtless due somewhat to the increased
expenses, which were much greater, and rea-
sonably so, than in 1883. Increased business
caused an increase in expenses, but the ques-
tion to be asked was if there was a visible in-
crease in profite to make up for this. Mr.
Morrison finished hie remarks by saying:
" Gentlemen, we have been on the down grade
of late, and it is to be sincerely hoped that our
new acquisition to the directorate, who bas,
no doubt, brought with him one of hie big
Mogul engines, will manage to pull us UP
again to a sixteen per cent. dividend."

Mr. John Crawford referred to the recent
election o! Mr. R. B. Angus as a director, and
said he thought ltaI unless there was some

urgency why a director should have been ap- o
pointed, it would have been a gracious act to 1
have deferred the election until yesterday,1
when he had no doubt that Mr. Angus would1
have been elected unanimously. He was of
opinion that it would be well for general man-
agers to reverse their tactice in reference to as-
@ets, and in the future under-estimate rather
than over-estimate them, as they had done in
the past. He referred to the repealing towards
the close of the last session of one of the clauses
of the Banking Act by a bare quorum in the
Senate, and said he considered it retrograde
legislation on the part of the Dominion House
of Lords. Referring te the Park mille estate
matter, he expressed the opinion that the rul-
ing of the judge was open to dverse criticism,
and that the dignity of the Bench would not
have been impaired bad he, at the outset, re-
linquished his quasi-official position.

Hon. G. A. Drummond b.gged permission t
say a word or Iwo, as Mr. Crawford itad men-
tioned instances with which some proceedings
o! bis wmrm connectmd. Il wss quito true that
Ibm Houee o! Commons, almost withou a divi-
sion, inserted in the Banking Act passed last
year a clause calling upon directors to show
not only the net earninge but also the grose
earnings. That clause was inserted without
premeditation, apparentlyb hyIbm Hon. Ed.
ward Blake, and partly owing to hie undoubt.
ed authority and great personal influence, it
was accepted by the House of Commons. Be-
fore it passed to the Senate, the opinions o!
practical hankers gad been obtained upon th
question, and the gentlemen in lte Bouse o!
Commons who moretspeciably representmd
hanke and banking inlereste bad reconsgiderad
their verdict, and they were almost unani-
mouely o! oýpinion ltaI il wae a dangmroue lu.
terpolation int Ie bibi, which did not otbmrwiso
contain it. The Senate, which contained a
great number of people intimately acquainted
with bankng, considered the clause, and he
(Mr. Drummond) had theb onor of suggesting
to them reasons why they ehould strike it
out, and they unanimously threw it out. He
had previously been appealed to by sundry
members of the House of Commons, who had
voted for the clause and repented of it, to have
il upset n the Senate, if possible. He main-
tained that 1i no sense whatever was the
legitimate functibn of the bSnate better dis-
pbayed tha ni the tac rate wiupset unani-
monsly ltaI clause. Thte reasons wity il sboubd
do so were, if a board of directors and the
management of a bank were called upon to
show not only the gross earninge, but the
amount whicb ,adheen written off for bad
sud doubîful deble, Ibmy worm borne down by
the responsibility, and thy whole tendency was
to limit the power of writing off by the fact of
having to explain to the shareholders the fu l
amount and the reasons why the sumo have
been written off. Supposing the Act had gone
into force and the board of directors had at
this meeting ehown the grose amount they had
estimated their profit to reach and the sums
they had written off, the very delicate plant of
commercial credit would have been aassiled.
The questions would have been asked, How
much did yon write off? Who was it to ? Why
did te lose al tat monmy? Ir snob a clause
as tbm one re!erred bo was inîorpolatmd iu Ibm
Banking Act, it would stir the whole commu-
nity to discover whose credit was impaired to
cause snch ad such a loss. It would do in-
finite harm to some suffering man upheld
by the bank, and it would do no good to the
sharebolders. He was proud that at his sug-
gestion the Senate unanimously struck ont the
clause. (Applause.)

Hon. D. A. Macdonald thought there should
be ome explanation why there had been sncb
a large withdrawal from the Contingent Fund
between October last and the present time.
The Contingent Fund stood at some $866,000,
and he found it had been reduced by no less
than 3426,985. He thought it would be ftting
for the General Manager to give ome explana-
tion why that large sum had been written off,
and whether the loss was incurred during the
fret six months of the year. The amount of
deposits not bearing interest had, unfortu-
nately, been reduced by 8,345,000 from what
it was last year. The increase in deposits
bearing interest had been something like
84,000,000. He looked upon these deposite, as
well as the reduction in the profit and losasac.
count, as being a very serious matter for the
bank 1o recoup. He did nol mes» to say tat
lte management was to blame for lte wih-
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drawal of deposits. People who depùsited had
a right to withdraw just when they thought
proper. There was another point he regretted
to see, and that was the large advances which
had been made by the bank to some manufac-
turing institutions. He saw that the bank ad
plaoed the Parks Manufacturing Company, of
St. John, in insolvency, and he regretted that
it had placed itself in a positio 1to act as a
private individual who might have a thousand
or two thousand dollars' interest. He thoaght
it would be wiser to provide against that in the
advances made than afterwards to come in
and have it- said that the Bank of Montreal
had forced an institution, into insolvency.
Anything he might say was intended to guide
the direotors and the new manager. Seeing
that the outgoing manager had left a large
amount behind him of doubtful debts, which
the new manager had swept aside, he guarded
him to leave the bank with clean ekirts when
hie time arrived, and it was to be hoped that
he would get a liberal pension for services ren-
dered, but which had not always been rendered
by some of his predecessors. The manufac-
turing institutions of this country were not to-
day on a solid basis ; they were on a down-
ward grade, and the bank had a great deal to
do in watching with care the advances i
made to companies.

In conclusion, theb hon. gentleman referred
to the president's remark that there were no
polities aI that meeting, and expressed some
little wonder'at what had caused iA to be made.

The President-My friend Mr. Crawford
has said he thought it wotld be better in the
future to under-estimate rather than over-
estimate the assets of the bank-that we
should appropriate for contingent lobses more
than we have been in the habit of doing. I
would tell my friend that the directors in the
statemente submitted at every annual meeting
made, as they believed, aIl necessary appropri-
ations for bad and doubtful debts; but within
the twelve monthe there will arise those con.
tingencies which no directors can foresee or
predict, and each year they have endeavored
to do the best they could in the interesta of
their fellow shareholders. With regard to the
statement of groe losses being given, I think
what ha. fallen from the Hon. G. A. Drum-
mond is quite sufficient, and that it is unneces.
mary for me bo say anything further on-that
point. Thon my f riend has said he thought
it might have been well for the directors th
wait three or four weeks before making thé
appointment of a new director. I will just
quote to him what is said In the by.laws:
" Whenever ii the iptervalbetween twoannual
general meetings of theb shareholders a vacancy
shail occur in the board of directors, the
remaining directors shall, from among the
qualified sharebolders. ill up the vacancy for
the unexpired period." So that, it will be ob-
served, we had no discretion in the matter.
Had it remained for thei shareholders to elect
our friend Mr. Angus, whom we are all so
very glad to see here back again in connection
with the bank, I have no doubt the Phare.
holders would have elected him unanimously,
just as the directors did, who were very glad
to appoint him. They were only fulflling one
of their duties as directors. Mv friend, the
Hon. Mr. Macdonald, bas bewailed the fact of
deposits without interest being so greatly
diminished. That is readily explained ; it is
because there is so much competition. There
was a 1ime inm the history of Montreal when
there was only the Bank of Montrealhers, but
now the competition for money and deposits
in so keen that every bank is anxions to get all
they possibly can and pay for it. At one time
some of tbem outbid the others in the rate of
interest, but I hope theIe is a botter under.
standing now. I think it would b better for
the country, as a whole, and for the share.
bolders of each and every bank, that this
should be so. My honorable friend has referred
to the Park@ mille matter, but I am not going
to do more than touch upon it. The bank gave
advances to that company and looked to have
adequate security, and they believed they had
ample security. However the affairs of that
company came into a etate that it was neces.
sary in the protection of your interests that
the bank should demand a settlement. The
case is now before the courts and it would be
entirely out of place that I should make any
further comment upon iL. The bank in ail it
bas done in this matter has only been doing
what it believed it was right and just it should
do inIbm iereste of Ibm shareholders. My
friend, I was .orry 1o hear, threw ouI what
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uight be looked upon as a refiection.upon the
late general manager. I can say te him, andI
say it for every one of my colleagues, that had
Mr. Buchanan remained in office the state.
ment of the bank presented to-day would not
have varied in any way. While we have
every consideration for the opinion and advice
given by the general manager of the bank, il
reste with the directors te say what is the final
verdict with regard to everything of this kind,
what shall be taken off, te what extent, and
wbat appropriation shal be made. They are
responsible te you for their actions, and they
endeavor to act acoordingly. We had confi-
dence, and rightly so. in the general manager
who has left us, and I had the pleasure of say.
ing in an earlier part of this meeting, we have
not less confidence in the gentleman who now
flUa that position. It in the duty of the direct.
ors te see that everything shall be correct as
far as they can ascertain in the statements put
forward, and they do not shirk this duty. My
friend, Mr. Macdonald, has thought that I
should net have referred te party politics. It
was only asa prelude te the few words that
came after that I desired to say that we knew
no party politicé in this bank, and that the
whole affairs etfthe bank were conducted in ta
businesslike way for the benefit of the custom-
ers of the bank, for the benefit of the country
as far as possible, and for the interest of the
shareholders in maintaining intact the capital
et the bank, and then giving them the best
dividend or interest that can be yielded. That
was simply a prelude to what I said after-
wards, that all of us here, I was sure, deplored
the critical position in which that eminent
man, the Premier of Canada, is at this moment,
that our prayer is that he may be preserved te
lie country and be capable of doing it still fur.
ther service. We should all of us, irrespective
of politics, pay that tribute te a man's worth,
no mnatter upon what side he may be, which he
deservés. I spoke in my earlier remarks of
what I believed was a very promising prospect,
that is, we were coming into clouer rela-
tions with outside countries, coming cloeely
mto contact in business relations with the
grat East, Japan and India, and that we hope
to have an accelerated mail service across the
Atlantic; that we trusted aleo soon te be in
close contact with the great Australian conti-
nent. But if I recollect aright, I did net even
refer te that railway company te which the hon-
orable gentleman says I wish to pay a tribute.
I merely spoke of this as being indicative of
the progress of the country, and I carefully re-
frain from making the slightest referenae te
the Canadian Pacifie Railway Company, al-
though, now it has been brought up, he will
admit, I think, that both the Grand Trunk
Railway, in its early time and now, and
the Canadian Pacifie Railway, and all other
railway facilities which have been provided,
have been of advantage te our country. 1, for
on~e, am willing te give credit'toe esol and
aIl of them. Now I think I have answered, se
far as reste with me, all that was asked for.

Hon. D. A. Macdonald said that he felt con-
siderably under a cloud. He had known Sir
John Macdonald from 1844, and when he saw
him a few days ago at Ottawa there was the
same geniality that always characterized him.
Another had left us in the person of Chief Jus-
tice Dorion, who was eighteen years in Parlia-
ment and was a colleague with him in the
Government. He could assure the meeting
that what with the death of one and the con-
dition of the other lie had the greatest possible
difficulty in saying a word or two this day. He
aiest sincerely hoped that Sir John's lite might

be preuerved. even if he was net able te under-
take any of the duties he formerly did in the
interests of the country. In Chief Justice
Dorion a good and great man had left us, and
the whole Dominion was sad and sorry that his
life had terminated.

The motion te adopt the report was then
unanimously carried.

Mr. John Crawford moved a resolution of
thanks to the president, vice-president, and
the directors for their attention te the interests
of the bank, and in doing so said:-

" I do net believe there is a man in the as.
sembly who will propose a resolution of this
character with greater pleasure than I do
tbis."'
. Mr. James O'Brien seconded the resolution,

*hidh was carried unanimously.
The President:-" For my colleagues and

myself Itthank you most warmly and sincerely
fo' the mnotion which lias just been earried.
Iri 1he past your directors have tried te do

e their best in your interest, and I have no doubt
I those you may be pleased to elect to-day will
d continue to promote the best interests of the
- bank."
t Mr. A. T. Paterson moved that the thanks
e of the meeting be given to the general mana.

ger, the inspector, the managers, and other
I officers of the bank for their services during
l the past year.
, Mr. R. B. Angus seconded this motion, and

in doing so said they were to be ongratulated
e on having a general manager of such unques-

tionable ability, and who had associated with
him a number of gentlemen who were so thor-
oughly acquainted with their various duties.
that the bout results might be expected in the
future.

The motion was unanimously adopted.
The General Manager :--" I have to thank

you for your kind expressions on behalf of
myself and the executive. I know quite well
that no efforts of my own can make the bank
a success unless I am ably seconded by my
staff. I am glad to say that not only have I a
staff very well trained, but very ambitious for
the success of the institution. There is a
thorough espr du corps throughout the bank,

6and I hope il will produce good resuits."
On motion of Mr. R. W. Shepherd, seconded

by Mr. John Dunlop, a ballot was opened for
the election of directors.

On the motion of Mr. John Morrison, Mr.
Robt. Anderson took the chair, when Mr.
Morrison moved :-" That the thanks of this
meeting be given to our esteemed president for
his conduct of the business of this meeting."

The motion having been carried, Sir Donald
Smith briefly acknowledged the compliment
paid him.

The scrutineers reported the election of the
following gentlemen as directors for the ensuing
year:-Messrs. Hon. J. J. C. Abbott, R. B.
Angus, Hon. G. A. Drummond, E. B. Green-
shields, W. C. McDonald, Hugh MoLennan,
A. T. Paterson, Gilbert Scott, and the Hon.
,Sir Donald A. Smith.

At a meeting of the newly-appointed direc-
tors held on Tuesday, Sir Donald A. Smith
and the Hon. G. A. Drummond were re-elected
president and vice-president respectively.

QUEBEC BANK.

The seventy-third annual general meeting of
the shareholders of the Quebec Bank was held
at the banking house in Quebec, on Monday,
lut June, 1891.

There were present:-Sir N. F. Belleau,
K.C.M.G., Messrs. R. H. Smith, Wm. Withall,
G. R. Renfrew, Wm. Tofield, J. W. Henry,
T. H. Norris, S. J. Shaw, John T. Rosu, J. H.
Simmons, E. H. Taylor, J. R. Young, Jas.
Morgan, Joseph Louis, Capt. W. H. Carter,
John Laird, T. H. Dunn, and others.

The chair was taken by Mr. R. H. Smith,
president, and Mr. W. R. Dean, inspector,
acted as secretary of the meeting.

The president read the report of the direc.
tors, and Mr. James Stevenson, general mana-
ger, read the statement of the affaira of the
bank as on the 15th May, 1891.

REPORT.

The directors beg to present the seventy-
thirdannual report, showing the result of the
bank's business of the year ending 15th May,
1891.
Balance at profit and lose account,

14th May, 1890................ 8 96,589 96
Profits for the year ending 15th

May, 1891, after deducting char.
ges cf management and making
provision for bad and doubtful
debts........................ 190,792 65

8287,382 61
Dividend 3j per cent., paid

lt Dec. 1890........087,500
Dividend 3j per cent., pay-

able lut June, 1891...... 87,500
- 175,000 00

Balance at profit and lous account
carried forward............... 0112,382 61

RET ACCOUNT.

Amognt at credit........ $500,000
Owing to some lossae which have been sus-

tained here, and at other points, and to the
exceptional depression in the timber trade, the
amount carried to credit of profit and lose ac-

count as the net profitse of the year, is less than
last year.

When it became known, in November last,
that the great financial firm ef Baring Brou.

î& Ce. was unable te iteet ils engagements,
considerable apprehension as to the conse-
quences prevailed on this side of the Atlantic.
Under the circumstances the directors deemed
il their duty to guard against contingencies by
lb. adoption et a conservalive polioy, whicb
prevented, for the time being, any extension of
business.

The directors bave nevertheless pleasure in
stating that after making provision for the
lasses referred to, they have been enabled to
make some addition to the amount at credit of
profit and loss account, while the reserve or
Rest remains unimpaired at half a million of
dollars.

It bad long been felt that the premises in
Notre Dame street occupied until recently by
the important branch of this bank in Mon-
treal, were unsuitable. The directors having
been offered accommodation in the new build-
ing of the New York Life Insurance Company
in Montreal at a reasonable rental, a lease of
a portion of their premises was acquired, and
arrangements have been made in the banking
toom by that wealtby and prosperous comn-
pany for the convenience of the business of
banking, which are all that can be desired.
The vaults are fire and burglar proof. The
building is a conspicuous one, and its situation
in Place d'Armes is central. The new office
has been occupied by the bank since the
first of May.

The shareholders are no doubt aware that
the Bank Act passed during the last session
of the last Parliament, will go into operation
on the first of next month. This Act is in
many respects an improvement upon the ex-
isting Bank Act-especially in its provisions
affecting goods held as collateral security un-
der warehouse and cove receipts.

It would be premature to offer any remarks
touching the condition of the crops in the
Western Provinces and North-West Terri-
tory; so far, as regards the winter wheat in
Ontario, accounts are favourable, and the
prospects upon the whole are rather assuring.

Considerable transactions have lately been
had in square, waney pine timber, and deals;
and it is reasonable to suppose that, inas-
much as the out of last season was limited,
fair prices for stocks in first hands will be
obtained.

The head office and all the branches have
passed through the usual inspection during
the year. The officers of the bank have dis-
charged their duties with fidelity and to the
satisfaction of the board of directors.

All which is respectfully submitted.
Quebec, lut June. 1891.

GENERAL STATEMENT, 15T MAY, 1891.

Liabilities.
Capital Stock ................ $2,500,000.00
Rest ............ 500,000 00
Reserved for inter-

est due depositors,
&0 .............. 80,427 42

Balance of profits
carried forward.. 112,382 Cl

S 692,810 03
Unclaim'd div'd'nds 3,460 40
Half-yearly divid'nd

No. 138, payable
1st June, 1891 .. 87,500 00

s u8 783,770 43
Notes in circulation# 566,814 50
Deposits not bearing

interest ......... 679,496 24
Deposits bearing in-

terest... .. .. ... 4,434,528 47
Balances due to oth-

er banku in Can. 45,075 78
Balances due te

agents in the Un-
it.dKingdom.... 366,738 14

--- - 6,092,653 13

89,376,423 56

Gold and silver coin
currentr......... 85,270 07

Gevernment demand
notes............ 580,372 00

Balances due from
otherbankes in
Canada..........10,816 11
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Balances due from
agents in foreign
countries.. .... .. 133,386 49

Notes of and cheques
on other banks .. 149,067 84

-- $ 958,912 51
Loans and bille dis-

counted, securities
and other asset s. -$8,095,789 04

Debts secured by
mortgage or other-
wise-.....-......- 66,776 85

Overdue debte not
specially secured
(estimated 1 oss
provided for).. .. 44,252 48

Real estate (not
b a n k premises)
and mortgages on
real estate ...... 40,783 69

Bank premises and
furniture in pro-
vinces of Quebee
and Ontario.........

QUEBEc BANK,
Quebec, 15th May, 1891.

8,247,602 06

..... 169,908 99

$9,376,423 56

MES STEVENSON,
General Manager.

The general manager, Mr. Stevenson, gave
further information concerning the affaire and
business of the bànk, and sjid:

There is much matter of portance to com-c
municate to the shareholders at this meeting.a
The financial year which now closes bas been
an eventful one, one which bas been trying to
the judgment and fortitude of bankers. Who
could have supposed last year at this time that
before we should meet again the world-wide
known bouse of Baring Brothers & Co. wouldt
find itself unable to meet its engagements?e
That a financial crisis of the gravest naturer
would threaten the oldest monetary institu-
tions of Great Britain ? That the Bank of
England would deem it expedient to fortify its
position bv soliciting a loan from the Bank of
France ? Verily the unexpected often happens.
But it is not my intention to attempt to deal
with any of the great fiscal questions which
occupy the minds of economists and financial
experts at present. My task is an
easier one, but an important one ; it«
is to deal with questions immediately,
affecting the interests of the shareholders of«
this bank, and to explain to them as well as
I cau the condition of the institution in which
we are all so deeply interested.

During the year there have been a certain
number of failures; in many cases thebank
loses, but less perhaps than was anticipated;
we have been enabled to provide for bad and
doubtful debte out of the profits which have
been made during the year; and, asbas been
stated in the report of the directors to the share-
holders, we have added something to the credit«
of profit and loss account, instead of trenching
upon i in order to pay our dividend.

That losses in the management of a bank are
inevitable must be patent to the understand-
ing of every one connected with the business of
banking in Canada; but I venture to say that
the losses would not be so large, nor so fre-
quent, if a sounder policy were pursued in the
business of banking generally. Great compe-
tition and an eager desire to make profits
often lead to undue extension of business, and
consequent loss.

With these few remarke by way of preface,
I proceed to explain, as I have been in the
habit of doing, the several items in the balance
sheet. Firet: we have capital $2,500,000,
which remains stationary; next "The Rest,"
1500,000, "which stands as a sort of redoubt
to defend the capital, and to preserve your
property." The directors entertained the
hope last year that some addition might be
made this year to the Rest account; but they
have let it remain at its present figure. The
item which should follow the Rest, is balance
carried to profit and los account, 1112,382.61,
which protects the Rest, and serves also to
guarantee the equalization of dividends. The
intermediate item, Reserved for interest due
depositors, etc., $80,427.42, speaks for itself.
The items" Unclaimed Dividends," 83,460.40,
and "Half yearly Dividend," 087,500, need no
explanation. Notes in circulation, 8566,.
814 50, are less in amount than last year.
Deposits not bearing intereet, 8679,496.24,
are in excess of last year ; while those bearing
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aterest, $4,434,528.47, are about the same
,mount. Balances due to other banks in
anada, e45,075 75, are reduced by a set.off in
he list of assets, viz. :-" Due from other
anks in Canada," 810.816 11. and "Notes

nd Cheques on other Banks," $149,067.84,
'hich if sent in for payment would turn the
ables in our favor. Balances due to agents
n the United Kingdom, 8366,738.14, repre.
ents our indebtedness to our correspondents
n London, the Bank of Scotland, which is
mply covered by Dominion Government and
ther sterling bonde and bills of exchange in
heir hands.
Having passed in review all the items con-

tituting the liabilities of the bank, I turn to
hie statement of assets, commencing with the
tems "Gold and silver coin current,"
85,270.07, and "Government légal tender
otes," $580,372, which, taken together, con-
titute an ample reserve to meet ail demande
hat may be made upon the bank here or its
ranches. The item "Balances due from
ther Banks in Canada," 110,816.11, has
lready been dealt with in connection with
hat in the statement of liabilities as due to
other banks, 845,075.78. "Balances due from
Agents in Foreign Countries," 8138,386.49,
needs ne explanation, being balance in the
hands of the bank's agents in New York and
other amounts on call. "Notes and Cheques
o other Banks," 149,067.84, has alrmady
been coueidered in connection with the item
in liabilitieP, "Balances due to other Banlf in
Canada."

We have now to consider by far the largest
and most important item, viz.: "Loans and
Bills discounted, Securities and other Assets,"
$8,095,789.04. An old friend of this bank, for
many years a director, Mr. Henry Fry, after
a careful analysie of the statements of the
several banks in 1890, winds up his remarks
thus : The true test of a bank's position, how-
ever, is not the Prots, is not the Circulation,
nor the Deposits; but the Character of its Loans.
It is with these I have now to deal. Our loans
may be classified as follows ._
To firme connected with the

timber trade and lumber busi-
ness.......$2,177,760 30

To firme on cted with general
bisiness, dry goods, hardware,
groceries, etc ......... ,...... 1.458,481 30

To firme oonnected with manu-
facturinginterests...........1,041,890 OC

To firme connected with produce
business .................... 585,070 35

To firme connected with con-
tracts for the construction of
canals and railways.......... 219,660 OC

~ ' $5,482,861 95
Call loans ecured by bonds,

stocks of undoubted character
with ample margin..........1,118,586

Time loans, secured by bonds,
etc., safe beyond all question.. 260,810

Loans to municipal corporations
considered quite undoubted.. .. 401,755

L o a n s to other corporations
equally good-..-..............307,723

Dominion of Canada sterling
bonde and other high class
municipal sterling bonds.... 524,052

$8,095,789 04
The next item, "Debte secured by mortga

ges or otherwise," 866,776.85, consiste of un
doubted securities held at Head Office anc
Branches. Then " Overdue Notes not speciall
secured (estimated loss provided for)," 044,
252.48, needs no explanation. "Real Estat
(not bank premises) and mortgages on rea
estate," 840,783.69, is an altogether undoubter
asset. The last item to be considered is "Banl
premises and furniture in Provinces of Quebe
and Ontario," $169,908.99, is well represente
by the banking bouses in Quebec, Ottawa
Toronto and Three Rivers, all held iu fe
simple.

I am, as you are aware, gentlemen, in con
stant contact with the staff at head office. I
would be difficult to find men more devote
to duty or more accurate in their work. I mai
say that I keep in touch with the whole stai
throughout the bank. By desire of the direc
tors I visit the branches from time to time
and make the acquaintance of every membe
of the staff, and endeavor to form an estimat
of his ability and fitness for promotion.

On motion of the president, seconded by th
vice-president, it was resolved,-That th
report and statements now read be adopted

Moved by Mr. J. W. Henry, seconded by Mr.
John Laird, and resolved,-That the thanks
of this meeting be given to the president, vice-
president and directors for their valuablé
services during the past year.

Mr. Smith and Mr. Withall each acknow-
ledgcd the resolution in suitable terme, and
Mr. Withal in doing so, said:

M. CRÂImAN AND GENTLEMEN, - In the
directors' report it is mentioned that this bank
obtained its charter seventy-three yers ago.
It must be gratifying to us aIl that notwith-
standing the financial stormo that have occur-
red during the interval,- this bank ha@ cou-
tinued to pay regular dividendse to its hare-
holders, with.the exception of three years, viz.,
1834, 1885 and 1836, when the country waa in
comparative infancy. The general manager
having fully explained .to this meeting the
financial position of the bank, I need not say
any more on this point; but I do say that i
muet be a matter of gratification to the share-
holders to know that after passing through
sncb an eventful financial year, this bank, after
providing for all bad and doubtful debts, and
paying its customary dividende, retains its
Rest intact, and carriesa fair amount to credit
of profit and loss account. I coneider this
bank as solid as thé old rock city, and I trust
that in the future as in the pastA it will con-
tinue to prosper, and hold its position among
the leading monetary institutions of thé Do.
minion. With thèse remarks I beg to thank
the mover and seconder and this mbeting,
for the gratifying expressions contained in
this resolution.

It was then moved by Mr. J. H. Simmors,
seconded by Mr. Joseph Louis, and resolved,-
That the thanks of this meeting be given to
the general manager, inspector, managers and
other officers of the bank for the efficient man-
ner in which they have discharged their
duties.

A ballot was taken for the election of direc.
tors, Messrs T. H. Norris and M. Tofield con-
senting to act as scrutineers.

The president having vacated the chair, Mr.
Stevenson being called thereto-Mr. James
Morgan, seconded by T. H. Norris, moved a
vote of thanks to him, which was carried.

The scrutineers subsequently reported as
the result of the ballot, the following gentle-
men elected as directors for the ensuing year,
viz: Sir N. F. Belleau, K.C.M.G., William
Withall, Esq., R. H. Smith, Esq., John R.
Young, Esq., G. R. Renfrew, Esq., B. J.-Shaw,
Esq., and John T. Rose, Esq.

Wu. R. DEAN,
Becretary.

FREEHOLD LOAN AND SAVINGS
COMPANY.

The annual meeting of the shareholders of
the Freehold Loan and Savinge Company was
held at thé company's office, Toronto, on the
2nd June, the following gentlemen being
present : Messrs. W. F. McMaster, Chevalier

) Macdonell, William Elliot, T. S. Stayner,
Robert Gilmore, William Anderson, William
Spry, A. T. Fulton, C. H. Gooderham, Philip

4 Browne, Alex. Wills, Henry Pellatt, William
- Cook, John Cook, Thomas R. Wood, R. S.
4 Wood, London; Henry Mortimer, Hugh Ryan,
. Paul L. Allin, Hamilton; James .Barber,
. Georgetown; Henry Gooderham, James Stitt,
d J. M. Treble, A. G. Somerville, Alex. Smith,
y Henry Lamport.

Mr. A. T. Fulton, the president, occupied
e the chair, and Hon. 8. C. Wood, acting as
l secretary, read the report and finanoial state-
d ment.
k REPORT.
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The directors in submitting their thirty.
second annual report have mngh pleasuré in
etating that the earnings of the cobpany
amount to 8368,058.16; and that after deduct-
ing all charges and paying two half-yeirly
dividende of 4 per cent. each, 120,000 has been
added to the Reserve Fund, and 817,280 car.
ried to Contingent Account.

The Reserve Fund is now $648,918, or over
49 per cent. of the paid-up capital, requiring
only a further addition of 110,582 to make it
50 per cent.

The amount loaned on mortgage security
during the year is 1900,770, and the repay-
mente by borrowers amount to 81,217,259,
being the largest amount collected in any one
year in the history of the company.
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The dvand for money throughout the year
was active and 1he rates fair.

As intimated by the president at the last
annual meeting, tlie directors decided 10 re-
duce 1e dividend for the purpose cf bringing
our Reerve up to 50 per cent. and enlarging
our Contingent Account.

The de aids and debentures of the coin.
pany, includiug interest, amount to 84,061,-
090.90, constituting the total liability to the
public, for which the ompany holdo the fol.
lowing security :
Mortgages on real estato, munici-

pal bondi, office promises, etc. .606,140,405 38
Unpaid subaoribed stock - --- 1,904,400 00

Making a total cf............88,044,805 33
Bing about four millions in excess of the

liabilities.
The books, vouchers and securities of the1

company have been carefully examined by the
auditors, whose reporta are hereto appended.

S. C. WooD, Manager.
ALEX. T. FULTON, President.

Toronto, June 2nd, 1891.
LTIARtrITES AND ASSTs 20TH APRIL, 1891.

Dr.
To the public:

Depoito..........6 744,846 24
Debenture s, o u r -

rency............. , 638,613 00
Debentures, a t e r -

ling.............. 2,596,145 96
Interest on above.... 81,485 70

-- 4,061,090 90
To the shareholders :, 9

Capital..........$1,319,100 00
Remerve 8628,918 00i
A d d edt

t h i a
year... 20,000 00r

Contingent, $56, -
522.66, les writ-
tqn o, 615,270.23
= 41,252.48, t o
which isaddedthis
ear 817,280.00..68

Dividend due lt
June............

648,918 00

58,532 48

52,764 00
- 2,079,314 43

$6,140,405 33
Cr.

By investments:
MortgageS..........85,708,176 85
Stock loans..--...... 35,662 00
Dominion and

script............ 1,064 93
Corporate bonds.. 36,337 58

-8
Property owned:

Building Adel a i d e
street............8 126,068 06

Furniture.......... 1,715 23

Balanoes:
British* agents......# 2,308 75
On hand and in

banks ........... 234,071 93

5,776,241 36

127,783 29

--- 236,380 68

$6,140,405,33
PROVIT AXi)IXMog.

Dr.
To interest paid or allowed•

On deposits..........$ 31,368 73
On debentures,currency 38,027 98
On " sterling.. 109,741 75

- -- 174,138 46
To expenses including oet

of management :
Commission, tax on dividende, etc.

To profits apportioned
as follows:

Dividende, hwo half.
yearly, at 4 per cent.
each------------.$105,528 00

Contingent Fund... 17,280 00
Roerve..............2000 0

46,111 70

142,808 00

$863,058 16

By intereet on invetments, bank
balances, etc.....-..............6363,058 16

0368,058 16
A. T. FULTos, President.
S. C. Woo, Manager.

Toronto, 16th May, 1891.

1At I" Ir Ir W-8 - - - -- - - - - --

To the President,LDirectors and Shareholders of
the Freehod Loan and Savings Company,
Toronto.
GE2NTLZEN.-We, the undersigned, having

examined the securities andvouchers, and
audited the books of the Freehold Loan and
Savings Company, Toronto, certify that we
have found them correct, and that the annexed
balance sheet is an exact statement of the
oompany's affairs te the 30th April, 1891.

J. SXMONS.
W. E. WAT}ON. Auditors.

To thse President, Directe,-, and Shtareholders of
toe Freehold Loan and Savnngs Company, To-
ronto.
GENTLEMEN.-We, the undersigned, have ex-

amined the securities of the Freehold Loan
and Savings Company kept in their office in
the oity of Winnipeg, compared them with the
books of the company, and have found them
orrect.

Winnipeg, lit May, 1891.
E. H. TàyLoR,
J. PATESONJ. Aditors.

The president, in moving the adoption of«
the reprt, addressed the meeting as follows:

As foreshadowed last year, we have reduced
our dividend to 8 per cent., which course has, 1with some few exceptions, met with the ap. 1
proval of the shareholders.1

Our Reserve is now nearly 50 per cent. of
our paid-up capital, and we hope this year to E
raise the Reserve to 50 per cent., and make aà
ver& substantial addition to our Contingent
Account, thereby improving our position as
regards British capitalists and at the saine
time providing for every possible contingency.

As predicted by me ait our last annual meet-
ing, the building of new lines of railway and
the extension of others during the past year
has placed every farmer in Manitoba within at
reasonable and easy distance of a railway
station. The Canadian Pacifie Railway Com-
pny have entered into an agreement with the
Government of Manitoba, in consideration of
a bonus, which as been granted by the Legis- 8lature of that province, to extend the Souris e
branch to the ocal fields. r

This will be a great boon to the people of
Manitoba. The high price and difficulty in l
obtaining fuel has been a very serious draw- t
back to the majority of the settlers. In their 1
annual report te the board our general agents e
for Manitoba say:

'' Railway construction is well up to the re-
quirements of the province and there is now
scarcely any part that is net within easy ireach of a market.

" The fuel question-a most important one e
in Manitoba-has at last been solved and the r
immediate construction of the railway to the '0
coal fields will assure the poople of a supply y
of serviceable ocal at less then half its present (
cost. The importance of this in the settle.
ment and development of the country can
scarcely be estimated. a

"c enerally speaking, the Province has made t]
'ubstantial progress during the past year. A t
return of thirty million bushels of farm pro-
duce, composed of sixteen millions of wheat, a
nine and one.half millions of cabs, two mil- e
lions of barley, and two and one-half millions r
of potatoes, is the best evidence of its growth,
and on every hand there appears a content-
ment, prosperity and confidence that augurs
well for the future."

We have written during the year 615,270 off
he Contingent Fund. This lias been caused n
by our closing up loans where the securities e'
lad depreciated in value; and we intend each k
year to weed out suc bloans as may become $
unsatisfactory, and dispose of such properties a
held by us as are not yielding a fair income.

The directors were very fortunate in being bable to obtain at a fair price the lot on the i
corner of Adelaide and Victoria streets for our v'lanew office building. lb was always consjdered
one of the best locations in the city for office
purposes, and the recent extension of Victoria a
street to King has made the site, from a busi- w
uess standpoint, all that could be desired. ni

We expect to move into our new premises in Wa few menths. e
Mr. C. H. Gooderham then seconded the tc

motion, and made the following remarks: t
.lthongh the reduction of the dividend, as fore- w
hadowed at the last annual meeting, was con- vt
rary te the personal advantages and individual ni
ntereste, of the directors, who are amongst the
argeot shareholders, they felt that it was tne
mieslt course, and therefore courageously carri- inid cut that resolubion. It isexcee.dingly gratif y- bX
ng to know that tis course liai received lie is

approval of nearly all the large stockholders.
In carrying ont this policy the directors felt
that the future interests of the company muet
have the firet consideration in preference to
any immediate or temporary inconvenience.
The statements read by the secretary and the
remarks of the president are so full and expli.
cit that any further comment by me ie unneosa-
sary. I have pleasure, therefore, in seoonding
the report.

The resolution was carried unanimously.
Resolutions of thanke were tendered by the

meeting o the president and dirootors, and
also to the manager and staff.

Messrs. John Symons and W. E. Watson
were appointed auditors for the ensuing year.On a ballot being taken for the election of
directors, the scrutineers reported the follow-
ing gentlemen elected : Messrs. A. T. Fulton,
Chas. H. Gooderham, W. J. MacDonell, Wm.
Elliot, W. F. McMaster, Thos. H. Stayner and
Hugh Ryan.

At a subsequent meeting of the directors,
Mr. A. T. Fulton was elected preuident an d
Mr. Chas. H. Gooderham vice-president.

Mr. MacDonell stated that owing to ad-
vancement of years and increasing infirmities
he felt it but justice to himself and to the in-
terests of the company to tender hie resigna.
tion, which was reluctantly accepted.

On the motion of Mr. C. H. Gooderham,
seconded by Mr. T. S. Stayner, the Hon. J. C.
Aikins was then appointed director.

NATIONAL tIFE CONVENTION.

On the 17th of next month the National
Association of Life Underwriters will convene
n Detroit, and it is none too soon to consider
he question as to who shall be president. At
isk of being considered somewhat previous byertain would-be candidates for the offioe, we
venture to suggest the name of Brother Ran-
om, of the Standard. (1) He is qualified by
.ge, and age implies the possession.of experi-
nce, a knowledge of men that fits one for
'esponsibility. Nor is Brother Ransom too old.
There is scarcely a ripple of silver yet in hie
ong flowing beard. (2) Brother Ransom is
he father of the life insurance associations.
He started the first; he has been godfather of
very one. (3) The brethren are fond of him.
4) He is a good presiding officer and can look
nto the face of a speaker who is boring a dinner
party to death with an expression benign and
nterested, and for a long time. If Brother
Ransom is unwilling to serve, or his business
ngagements forbid, we suggest that bright
ising star of the Penn Mutual, H. C. Lippin.ott. (1) He is old enough; not too old or too
Young. (2) He has a large and a level head.
3) He is a writer of ability and he can think
hen on hie legs. (4) As a presiding officer he
as knowledge, is apt, ready. (5) He has the
dvantage over Brother Ransom of being in
he agency business; this gives him an addi.
ional fitness. Truth to tell, it is hard to
hoose between these good men; just as hard
s it is to say which is the more delightful,
arly autumu or early summer, both are such
oyal good fellows.-Insurance.

NAVIGATION OF THE RED RIVER.

The great necessity for improvement in the
avigation of the Red River was instanced last
vening by Captain Wm. Robinson, the well.
nown steanboaî man. He said that about
300,000 were invested in steamboats at and
round Selkirk, while with a service costing
rom $35,000 to 640,000 the whole trade oould
e carried a& present. There was really noth-
ng for over three-fourths of the capital in.
reed to do, and there would not be until the
.ke steamers could reach Winnipeg. The
Princess " would not turn a wheel this year,s she didn't last year, and the "Marquette "
as still high and dry on the bank. There was
othing for the other steamers to do, and theyere idle, entailing a great loss on those inter.
sted in them. " And if there was navigation
o Winnipeg ?" queried the reporter. "If
here was navigation to Winnipeg not onlyould all the steamboat property be made
aluable, but additions made to it. As it is,
early aIl of it is only going to rot now. "-
ree Press.

-The town of Trenton, Ont., has had a big
'crease in population since 1881. Thnm-
er cf inhabitants ten years ag wa 2,50 . I
now said to b. almost 4,50ao0a. 250.I
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TREAT ALL CUSTOMERS ALIKE.

It does not matter whether theo customer
asks for a pound of nails or an article of an
hundred.fold the price when he enters the
store; if he is firet come let him be fret served.
If this is not done he ean take umbrage at the
slight shown, whereas those who entered the
store after he did cannot possibly be justly
offended because they are oompelled to await
their turn. Do not be deeived by appearances.
The man clad in jeans may buy sud p&y fer
more than the one with a silk tile a dgar-
mente of broadeloth. Never keep any customer
waiting longer than is absolutely neceseary,
and no matter how badly rushed do not give
eurt replies to respectful inquiries. The suc-
oessful salesman has a way of entertaining
customers while waiting on them that makes
them feel at home, and they will come again.
The dealer should remember that he is in
business to please the purchasing public, and
to sell goods, not to imprese upon all who enter
his store that he owns the place and considers
it a favor to show goods to would-be purchas-
ers. It costs nothing to be courteous-on the
contrary, it pays.-Hardware Reporter.

STOCKS IN MONTREAL.

uxr, June Srd, 1891.

Montreal ......
Ontario.
Peope'........
Molson.
Toronto.
J. Cartier.
Merchnti.V» m rie ..

w 3

919j 917

156 156

..... - ......

..... ......

182 918à 217

.·.... ·.17 99w 9
28 157 155

. 217 2091

·· . . .. . . .. - -

lie9
915

' ~
Ig
164
2176

1961401
12id

Uon ec-.....- -Union .... . ........ ... .. .-. ··.... ...... ...... ·....
Mo. Teleg .... 105 1041 .05 104 lot 100
Rieh. & Ont...............91t
Street Bv.................. 19s 1 188i
do. new stock ................... ............

Gas ........... 203 931 ii 04 202 26
do. uewstock 190 190 25 195 188

0. Paclfc ... 7h 75J 260à 7n* 77J 83
do. land g. b'de,............. ................
N. W Landxd 74 -72J 280 72J 714 90
Ell Telophone 104 104 219............95

Montreal 4% .. ...... ...... ...... .... .-... ......

-It is claimed that the oldest savings ban
in the world is the Provident Institutionr te
Saviugs in the Town et Boston, incerporate<
in December, 1816, sud opened for business i
January or February, 1817. It is, we believe
at present the leading savings bank in Nem
England. The second was mtarted in Phila
delpbia about a year later, and is still fourish
iug; tbm ihird in Salem, Mass., in 1818, ani«
also still fiourishing.

-A Ban Francisco paper of last week telli
of some heavy opium smuggling into th
States. It is stated that a cargo of 100,00
pounds of opium, brought from China on th
yacht "Haloyon," bas been smuggled mt
that country. The opium was tranuferre
f rom the yacht to a small steamer, which, i
turn, loaded the drug on a lumber schoone
in Puget Sound. With the duty on opium a
$12 a pound, the opium ring made a profit o
$1,200,000 by the transaction.

-" Joe " Parent. of Belle River, "fiihed out
a drifting log in Lake St. Clair and pulledi
into shallow water near bis land. Theophil
Lavoix took the log te his land. A law suiti
the result. The case was up before Judg
Horne, at Belle River, on Tuesday, and th
action was dismissed. The log is worth 01
and the lawyer's tees will amount te $100.-
Windsor Record.

-The New York BuUetin understands the
the Canadian Pacifie Railway haseithe
leased or purchased outright the Bellinghai
Bay sud British Columbia Railroad betwee
Sumas, on the boundary line, and New Wha

omn.

The carriage makers have tire-d of th
Wheel Trust and have spoken loudly te Il
combining felloes. They must have wheel
but they don'î want wheels within wheels.-
Müiwaukee Wisconsis.s

It is net unlikely that primes will be a
vanced on rubber goods if the present strox
pris of crude rubber continus to prai.

ogerial•
MONTREAL MARKETS.

MoNTrE., June Srd, 1891.
Ass.-The demand ie a quiet one, but

about equalto thereoeipti. Values are if any-
thing a shade easier, firet quality pots being
quoted at 84.25 to 4.30; seconds about same as
a week ago, namely, $83.50. Pearls duli, and a
nominal luotation is still8 6 50. There were
in store on 30th ult., 131 bris. pots, 30 bris.
pearls.

BooL-s AND 8uo.-Our shoe manufacturer.
till report a backwardness in fall orders from
the country, and they are buyers of leather
only in the smallest parcels. This mudicates a
languid condition of business, and the feeling
is not very bright.

CEMENT.-Figures remain about the same,
$2.50 to 2.70 being the range for English, and
for Belgian, $2.30 to 2.50. There is a fair sup-
ply on hand, but no excess. Firebricke, $18 to
20 per M. ; a 10,000 lot sold the other day at
the former figure.

Daus ANiD CincALz.-Business during
May hai been a very fair one, and at the
moment a seasonable sorting movement pre
vails. Most lnes of beavy chemicals rul
very firm, but without notable change in
quotations. Sulphate of copper, which has
been very low, is recovering; carbolie acid i
quotably easier, and walower figures. Helle
bore and insect powder in good demand, th
former advancing. Cocaine firmer an
likely to advance; manufacturers are ask
ing higher rates for strychnine. We quote:
Bal soda, 11.15 to 1.25 ; bicarb soda
82.50 to 2.60 ; soda aih, per 100 Ibo-
$2.00 ; bichromate of potauh, per 100 Ibm
011.00 to 13.00; borax. refnued, 8 to 10e.
cream tartar crystals, 27 to 28c.; do. ground

- 29 to 310.; tartarie acid, crystal, 46 to 48e.; d
b powder, 48 to 50e.; citric acid, 65 to 70e.; caus

tic soda, white, $2.60 to 2.75; sugar of lead, 1
to 12c.; bleaching powder, 82.25 to 2.40; alun
$1.75 to 2.00; copperas, par 100 Ibo., 90c. t
$1.00; fowers sulphur, par 100 ibs,, 82.75 t
8.0 ; roll sulphur, 12.50 to 2.75; sulphatea
copper, 85.00 to 5.50; epseom salts, $1.65 to 1.75
saltpetre, 88.25 to 8.75; American quinine, 3

k to 40c.; German quinine, 35 to 38e.; Howard
ýr quinine, 42 te 45.; opium, 14.00 te 4.50
d morpbia, 41.65 t o 90; gum arabie
n sorts, 60 to 80.; White, 900. to 1.10

carbolie acid, 35 to 50c.; iodide potasimu
w 18.75 to 4.00 par lb.; iodine, re-sublimed

.4.75 to 5.00: commercial do., #4.25 to 4.75
- iodofonr, 15.75 to 6.25. Prices for eiieutia
jou.B are :-Oii lemon, 82.50 te 3.00; oil berga

mot, 14.70 to 4.90; orange, 83.00 to 8.50;; o
peppermint, $4.00 to 5.00 ; glycerine, 18 to 22c

a senna, 12 to 25c. for ordinary. Englieh clam
e phor, 70 to 75. ; American do., 65 to 70.
0 insect powder, 30 to 85.
e Dxi GooD.-Sorting business with countr
o dealers continues of a slow nature. With'
n continuance of warm weather, orders migi

be freer, but he temperature continu
r strangely fickle. City retail trade is very fai
t Money comes in very slowly indeed, thouF

some bouses say that May collections ha'
been lightly ahead of April. Buyers will

" nearly all home from Europe by the endc
it this week, and have purchased with modera
le tion. It is said that quite a number of Bi
is tis houses have shown a decided inelinatio
e to seau their Canadian credits more close
e since the late heavy failures. Domestic te
1, tues aIl show steadines in price, and it je
- noticeable and agreeable feature this year th

no job Unes are being offered by millmen, su
as have had a disturbing effect on valu

at heretofore.

M FIEx.-There is some little enquiry for s'
n fieh, but pricea are more or less rominal. W
t. quote North Shore salmon, $15; Labrad

berring, 14.50; dry cod, 15; alse boneleis
6J to 7e., and boneles fish, 4 to 50. par pouni

e Fns.-Last advices from Europe conta
e reporte of the great Leipsig tair, wbieh afford
' rape, the truSt test of the European ma

- etfor furs. The great London sales a
utrongly marked by a speculative element, b

d- at the Leipsig the purchasing Je altogether f
ng consumptive purposes, the annual fair thi

atraOing buyer. from al over Europe. T

resulta, as advised, show a decline in most
cases f rom the high prices reported at last
March London sales. Skunk deolined 12J per
cent.; red fox, 10 per cent.; rmuskrat sold
about the same a i London; raccoon soldj20
per cent. lower ; wolf and marMea, 5 par cent.
lower; beaver, 15 per cent. lower; eroes and
silver fox, deoidedly lower; mink, bear and
lynx, same as in March; otter, 5 per cent.
lover. The oniy advanoee vire in fiéher, grey
f ox and poiur, whieh eoid about 10 per cent.
higher. There is nothing ooming in at all in
the way of raw furs, and any lots that might
ofer would have te submit to nome material
shading from quotations lately prevailing.

GROCERIEs.-We have little new to note in
this line. The momentarily expected death of
Sir John Macdonald poetpones gthe consider-
ation of the budget, which had been ed Cor
the 2nd inst., and, of coures, prolonge the en.
certainty regarding tariff matters, which is
acting as a damper upon trade. Sugar re-
mains in exactly the same position as lait
noted. Molasses continues te advanoe ; latest
advices f rom Barbadoes put the price there at
22c. per gal., which means over 40o. laid down
here; there are no stocks in firet hands here,
and very little new crop has yet arrived.
Japan teas keep very firm, and likly to con-.
tinue so, in view of the fact that no new
stook of medium grade can reach here for nome
monthe yet. Other lines show little change.
New salmon will likely rule higher, as say.

- thing under 1.20 is being refsd for bet
brands on the Pacifie coast.

n HiE.-Dealers continue te buy green hides
f rom butchers at 6, 5 and 4e. par lb. for Non.
1, 2 and 8 respectively, and the quotation for

e No. 1 is from 3 to 4c. to tannera.

d LEATHE.-Business cannot be called active
in any department, in fact, matters generally
" in the swamp " are dull as ditch wator. No
large lots of leather have been shipped bence
to Britain since last writing: some English
buyers are here, but have not yet made any
purchases apparently. Some heavy shipments

. ef sole are reported from New York recently.
o,

O H. A. DRISCOLL & CO.
n,
o minissian aid Manufacturert' AgWns
of DRY GOO DS, CARPETS, ETC.
5; P. O. Box 179. W IT.IFEQ-.
5 ' TEMPOBARY COMMISSIONS UNDEETAxEN.

, H. W. WILLIAMSON
0., ACOUNTANT, AUDITOR, &e.

d, London and Canadian Chambers
108 BAY STREET

TELEPHONE 456 TORONTO
il

CENTRAL BANK 0F CANADA
IN]LIQUIDATION.

ry
a TENDERS for the purchase of the unrealizedlt teassets of the Central Bank will be reeeived by
ht theMstr-in-Ordinary, Osgoode Hall, Toronto, up te
es
r. Wednesday, the 15th Juy, 1891.
gh 

y

ve The tenders may be for any particular asset or
be assets. or for the assets en bloc.

A schedule of the Uurealized Assola xxay beo i-
Of spected during office hours in the ofce of the
a. liquidators, '- Church street, Toronto, where copies
ri- of the conditions of sale by tender may b. obtaiued.

on Dated this 1st June, 1891.
y HENRY NYE Liquidators.W. H. HOWLANDf

a
at TOWN OF PORT ARTHUR.
Oh

a
me

r Sealed tenders will be received by the undersign.
, ed up to 19 o'clock noon of Moday, the 15th day ef

d. June, 1891, for the purchase of780 oft Debentures
in of the Town of Port Arthur for the building, equip.

s, g n epe nh ofmaun e yrcBtreet Bawayde, ho Debentures mature in 30 yeManusd bear
ar- interest at the rate of tour per cent. per:annum, pay-
re able ha rfyeauly. All tenders muet bei marked
ut 'Tender for Debentures."
or W. H. LANGWORT l,

er Co·por-atie Offes
hie Port Arthur, Apr4192eth, 101.
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Insurane.

Northb-rki:h ad Mercantile
INSURANCE COMPANY,

EBTABLIBHED 1809.
I the Largest and Strongest

Company in Existence.

Tota1 AssetS De.m.r $.,0'376,064
Hlead OEce in Canada, Montreal.

CaitI Investmonts, $3,708,817,02
AGENTs IN TooNTo :

a. N. GOOCI, H. W. EVANS.
F. H. 600C.

THOMAS DAVIDSON, Man. Director,
M OlT T :E lA. L.

NRw Yok CLie
INSURANCE 00.

ASSETS, - $115,000,000

CANADIAN DEPARTMENT:
Assets In Canada and Invest-

nients in Canadian Securities
(MARKET VALUE)

$2,551,945.
Ineeme ln Canada, 1890, - $ 745,808 85
NeW Insurance Ismued5, - 4,158,450 00
Applieations for New I-s., - 4>&5-.460 0
Insurance ln Force,- 15,880,047 00

HIfead Ofce, Company's Building,
MONTREAL.

Branch Office, Board of Trade Bldg.,
TORONTO.

DAVID BURKE, - Gen. Manager.

THE

Equitable
LIFE ASSURANCE

SOCIETY
OF THE UNITED STATES.

JANUARY 1, 1891.

ASSETS... $119,243,744

Liabilities, 42k, 95,503,297

SURPLUS. .$23,740,447

INCÔME.... .$35,036,683
New Business 263,826,107

Written in 1890,10

Assurance 720,662,473

HENRY B. HYDE, President.

JAMES W. ALEXANDER, Vice-Pres't.
WILLIAM HARTY,

Manager for the i rovince of Ontario.
GEo. H.oBERTs, Cashier,

24.Toronto Street, Toronto.

Insurano.

-- T HE--

STANDARD LIFE
ASSURANCE GO.

Established 18W5.'

Total Sums Assured0...........10,655.491
Invested Fundsa..................36 444,4(
Investments lu Canada, over.... 6,000 00<

BOARD OF DIRECTORS IN CANADA.
JAmâs A. GILLEsPIE, Esq., Chairman.

Sir A. T. Galt, G.C.M.G. E. B. (ireenshlel 's, Esq.Hon. J. J. C. Abbott, Q. C. 8Sr Joseph Hickson.

W. M. RAMSAY,
Manager.

Uerpoool&London & iollmlnsuranceCo,
sme · · · · · ·.a Canada ---...... .0. 0

lead Office, Canada Br'anch, Montreal.
DIRECTOB.-Hon. H .tarnes Chah=a; Bd.moud J. BarbeauEsq. Wentworth Y. Buchanan; Esq.Bioks soepted at Lowest Current Rates. Dwellin-

fame 0 &Earm Propri Inaursd on SpeeialTsrma.Jo. B D TarneAgent,SOWsIlln t B:E
. o e Agent fornDom ntrea.

INSURANCE COMPANY.
W. A. SumS. T. M. PRINOLE,

MA EB. AGeNT, ToaomwT

IMPERIAL FIRE INSURANCE CO)
OP LONDONI

E. D. LACY, Resident Manager for Canada.
Company's Building, 10 eBt. James St., MONTREAL.
Babscribea0apitla.................. 

1,0,000 Stg.T.tai Invest.d unda, over ... 1,000,00.
Toronto Ageny-ALP. W. BMITH.

No. 2 Court Street.

FIRE. ACCIDENT.,

CITIZENS'
Insuranmce Compy

OF CANADA.
ESTABLTSHED--.--- .--- .-----1gg
'otal Asscs il Capitallaidlnothewhole

af wich !la vaiablefor the proteat.4n af thePolicy-holders,_$1,328p131.

HEDà OFFic-THE COMPANY' BUImDING,
181 St. James street, MontreaL

DIBECToOs AND OrIcEBs :HoN. J. C. ABBOTT, P.C., Q.C. - PEESIDENT
ANDREW ALLAN, - - VIOE-PREs5D.NT
0. D. PoTo.o, A. DusjanDINms, M.P.
. 0. GuvzrEI ABuva PaavosT.

H. MONTAGU ALLAN.
E. P. HEATON, WILLIAM SMITH.

Gen. Manager. Sec. Tresurer

The "Gore" Fire I. C6.
'E.tablimhed ians.

mslë taenon Ca h or Knt gPs,
ENSIDUET, Hon. JAMES YOUNG.

VIrEUM-P5mamT AR. W NOi , Euq.

IBAD OFFIGU., •. - . - , L, N.

AUMULATED FUNDS.
- - - - * 565,000

- - - - 1,185,000
2,810,000-- - - - 4,210,000

.4,780,000
- - - 5,804,000

-. - -6,886,00

General Manager, F. STANCLIFFE.
Geeral Agents, Toronto,

J. E. L A. W.· EITH.

GUARDIAN
Fire and Life Assurance Company

OF LONDON, ENGLAND.

Ca Ital and Fnds Exceed $81,700,000
e largest Paid-up Capital n Insurance

Company ln the Worli
Ge=ge far 1 BOBT. IMMB*&C0.G nadao GEO.DENHOLM, 1 Montrea'.
Toronto-HNBY D. P. ARMSTRONG, 9 2Scott aS

BrG. A. Au. Ca. Bldg.
Kings -W. .GownBltluh Whig Bulldie.Ramllton;-GBOR<31< H. GILLESPIE. Main St".Hamlton-J. T. ROUTH, James St.Ottawa-W. G. BLACK, Scott. Ont. Chambers.

FIXE ASSUIRANCE OOPAN, LONDON.
Established in 1789. Canadian Branch established

in 1504. Lasses paid duce the establishment of theCamany sxosed 45 000,000 Balance held in hand
for pa ent o Fire es $3,00,000. Liabilityof
Shareholders unlimted. 'Deouit with th. DomiionGoverumont (for the securof a polioy holders luCanada>,400,000. 5 St.. D Franois Xvier Street,
Monisera. GILLuapt, PATEASN . Co., Agentsfor the Dominion. Lucwis MoPPATT &Co., Agent.for Toronto. B. MàcD. PATERSON, MANAGE.

FIRE INSURANCE COMP'Y
of the ounaty of WeUington.

Business dons on the Cash and Premium Noie

. 1 N ORAB DAVIDSN,

HEAD OFFICE . . GUMLPH, GMT.

neiuranoe.

North American life Assurance Co
iOnoEEATED BT SPEOZALAmTor a mDomINion

PULL GOTHENmENT DEPOSIT.

DIBCTORS:ON. ALEX. MACKENZIE, M.P.,9x-Prime Minister
afi Canada, President.

JOH:4 L. BLAIKIE, Esq.. Pres. Can. LandeS CreditCo., and HON."G. W. ALLAN, Pro. Western CanLoan Co., Vice-Presidents.
Hon. D. A. Macdonald, ex-LlsutenantGov. of O tarioau MoLaLs Ba.,Preot. Mont'l. Transr't'n Ca.Smith Esq., DC.L. Pres. Building& Lan As.J. K. Kerr, . esrs. Kerr, Macdonald,

D nv&dsn t!Plrson).
John Mon Esq., Gavernor Britsh Ar. PireA. Co.

.. A. Mersd th. Esq., LL.D., Via-President TorontoTrusts Corparation.
A. H. Campbel; Hsq., Pros. British Cam. L. & In. CaD.Macrae, Esq., Manufaturer, Guelph.

.Gurney, es.,Manufacturer.
Bon. Edwae lake, Q.C., M.F.
John N. Lake, %.,'Pros. American Watch Case CqEdward Gafle. HsqHon. O. Mowat, M.P.. Premier of Ontario.B. B. Hugybss, Hsq. (Meurs. Hughes Uros.), Director

La eultývCo.
James Thorbuft,- sq., MMD., Medioal Direatar.James Scott, Esq., Merahant ,Director Dominion Bk
Wm. Gordon, Esq., Dire tor LandBeaurnty (o.H. H. Cook Esq. M.P.. Director Traders' Bank.
Bobert or ksq., Pres. Toronto Real Estate In-

vestmsnt do.
Hon. Frank Bmith, Pros. Home Bavings & Loan Ca.Wm. Maclabe, Esq., LLI.B.,m.I.A., Managing Direor.

BRITISH EYPIRE
Life Assurance Comp'y

OF LONDON ENGLAND,
EsaÂnr.xsmmn 1841.

GANADA BRANCH, - MONTREAL
Canadian Investments nearly $1,000,000.

1857
1865.
1878
1881
1888
1885
1888
1889



THE MONETARY TIMES.

Leading Accountants aud Ai signees.

Telephone 26M. Cable address,
Langley, Toronto

CHAS. LANGLEY,
ACCOUNTANT, ASSIGNEE, AUD [TOR, ETC.

No. 1 WELLINGTON STRauT EAsT,
TORONTO, ONT.

Correspondents at all principal points.

A. JEPHCOTT, A. C. A., Eng.,
Chartered Accountant. Auditor, Assignee,

Liqui4ator.
No. 9 Toronto Chatbers, Toronto St., Toronto, Ont

Special attention given to auditing and investi-
gations, also to the adjusting of partnership and
xecutorship accounts.

P. TURNER WILSON,
CHARTERED ACCOUNTANT.

Monthly trial statements and yearly balance
sheets prepared. Contracts made for auditing or
superintending of books. Affaire managed during
temporary absence of principals.

Office, 28 Toronto St., Toronto.

Agents' Directory.

H ENr F. J.JACK8OdN Beal Estat, and Gen-
o"eral FinanciOa mdN AssuranostAgencv, King

treet, Brockville.

GEORGE F. JEWELL, F.C.A.. PublioAcountant
Bondn diOne ffoe, No, 193 Queen's Avenue,

London. Ont,

WINNIPEG City Property and Manitoba Farms
bought and sold, rented or exchanged. Money

loaned or inveted. MineraI locations. Valuotor,
Insurance Agent, &c. Wx. B. GRUNDY, formerly
of Toronto. Over 6 years in business in Winnipeg.
Offce, 490 Main St. P. 0. Box 984.

PETLEY & CO., Real Estate Brokers, Anotioneers
and Valuators, Insuranoe and Financial Agents.

City and farm properties bought, sold and ex.
changed. Offices, 55 and 57 Adelaide St. east,
Toronto.

C OUNTIES Grey and Bruce-Collections made on
commission, lands valued and sold, notices

served. A general financial business transacted.
Leading loan companies, lawyers and wholesale
merchants given as references.

H. H. MILLER, Hanover.

WM. MOKERRON,

Custom House and Forwarding Agent,
H AIFmAX, N. 8.

THE "MOETR TIMES,"
This Journal has completed its twenty-third

yearly volume, June to June, Inclusive.

Bound copies, conveniently indexed, are now
ready. Price $8.50.

72 CHURCH ST.. TORONTO.

?aX
4SETSandDEBENTURE

COMPANY OArAI,

enzeral Trum

AUTHORIZED CAPITAL - - 2,000,000

DIRECTORS

BujOy>ïrâ O on...........D u imnt r =
IO. EU:l6. WAL - e-Ire

MUNICIPAL AND OTHER DEDENTURES
Dett in and "assd.

LOAN8 ON GOLLATERALS
NI tat4 d oB short notice.

IMSOLVENT AND OTHER E8TATE8
leught suA Lquiaiei

PARTNER8HIPS,
AMALSAMATION

D iSSLUTION

EXPERT INVE8TIOATION8A sana..

JOMN T. MOORE, F.QA.,Manager

Leading Acoountants and Assignees.

E. R.C. CLAR KSON,
E. R. C. Clarkson. H. O. Bennett.
J. B. Cormack. J. C. Macklin, Jr.

T. E. Rawson.
TOBONTO, - - - . ONTABIO.

Trustee, Liquldator,_,Financial Agent.
Agencies at Montreal, Que., & Winnipeg, Man.

Correspondents at London, Liverpool, New York,
Glasgow, Huddersfield, Bradfor, Birmingham.

Foreign References:-A. & S. Henry & Co., (Ltd.,)
Bradford. The City Bank, London.

:- Established 1864. -:- -:- -:-

OLARKSON & CROSS,
CHARTERED ACCOUNTANTS,

No. 96 WELLINGTON ST. EAsT, - - ToBoNTo, ONT.

E. R. C. Clarkson, F. C. A. W. H. Cross, F. 0. A.
N. J. Phillips.

E TÂA3L HED 1864 . -:--*

GEOS ANDERSON, JR.,
Accountant, - Assignee, - Beceiver, - Auditor.

BGIsTmniD CAmLa ADDnes, - ."JUNI.,

Telephone 1716.
STAELUY Cunnmas, 87 Yonge St., - ToBoNTo, Can.

ALents in Montreal, New York, Manchester.

HENRY BARBER & GO.,
0ooountants, T.Pugte3 and ReeiPera,

20 Front St. E., Toronto.

Correspondents in Montreal. Winnipeg, Vancouver,
Canada; London, Manchester, Bradford, Leeds,
Huddersfield, Eng. and Glasgow, Scotland.

TOWNSEND & STEPHENS,
Publie Accountants, Auditors

Assignees.
SHEmAN< E. TowNsEN. H. SETmoUB STEPHENs.

Traders Bank Chambers, Yonge St., Toronto.
Cable Address "Seymour." Telophone 1841.
Agent at Montreal,Samuel C. Fatt Fraser Buildings.

S. A. D. BERTRAND,
Ofeial Assigne.

For the Province of Manitoba.

Under the recommendation of the Board of Trade
of the City of Winnipeg. Insolvent and Trust
Estates carefully managed, with promptness and
economy. Speclattenton to conndential business
enquiries. 85 Portage Av. East Winnipeg, Man.

W. A. CAMPBELL. Guo. H. MAY

OAMPBELL & MAY,
Assignes, - Accountant. - and -I Receivers,

50 Front Street Est, and 47 Wellngton
Street East, Toronto.

Telephone 1700. -:- Telephone 1700.1

BROWNE & WILSON,
ACCOUNTANTS.

Assignees in Trust, Estate and Financial Agents.
Expert Auditing personally conducted. Reports

for creditors prepared promptly.
TELEPHONM 9569.

67 Canada Life Building, Toronto.

FIRE PROOF STEEL SHINGLES.

LATHINGO
Used in Board of Trade, Toronto Ui

catalogues and Price

METALLIC ROOFINO COMPANY

TORONTO SALT WORKS,
128 Adelaide St. E., Toronto.

(Sole City Agents for the Canada SaIt Association.)
Dealers in al kinds of Table, Dairy, Meat Curing,

Barrel and Land Salts. Our Dairy Salts are equal
in every respect to the beet imported salts, and
cheaper. Al orders promptly filled. Telephone

2437.

WMa PARKS & SON,
(LIMITED)

Cotton Spinners,
BLEACHERS,

OYERS ANO MANUFACTURERS,
Cotton Yarns, Carpet Warps, Ball Knitting

Cottons, Hosiery Yarns, and Yarns
for Manufacturers' Use.

Beam Warp for Woollen Mille, Grey Cottons,
Sheetinge, Drills and Ducks, Sheetings,

Shirtings and Stripes.
8 oz. Cottonades in Plain and Fancy Mixed

Patterns. The only "Water Twist"
Yarn made in Canada.

AGENTS
WM. HEWETT, JOHN HALLAM,

TORONTO, ONT.

DUNCAN aELL, MONTREAL.

MILS, NEW BRUNSWICK COTTON MILLS,U ST. JOHN COTTON MILLS.

TJN1SION

Assurance Society
OF LONDON, G. B.

Ínstituted in the reign of Queen Anne, A. D. 1714.

Subscribed Capital, - - -

Capital pald up--- --
Total Invested Funds exceed -
Annual Inoone, - - - - - -

T. L. MORRISEY,

S 450,000
180,000

e,180,000
850,000

Resident Manager for Canada
MONTREAL

W.& E. A. BADENACH,
ToBoNTo AGENTs.

L. COFFEE & CO,
Poduo a Commissiroa n epohuaa,

Io. 80 Cliurh Stret, • Tmr:pt, 4t.

S AVEnNON coIIR1. T muN

More Durable, Ornamental amd as Cheap
as Wood.

ltverbity aud Dominion Bank.
M on application.

REAR 84 TO 90 YONCE STREET
TORONTO.
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Quotations are nominally unchanged, but
would be shaded for fair lots. We quote:-
Spanish sole, B.A., No 1, 21 to 23o.; do., No. 2,
B. A., 17 to 180.; No. 1, ordinary Spanish, 19 to

200.; No.2, ditto, 16 0 17c.; No. 1, China, none to
be had ; No. 1 slaughter, 22 to 25o.; No. 2 do., 21
to 220.; American oak sole, 39 to 43o.; British
oak sole, 38 to 45. ; waxed upper, light and
medium, 30 to 850.; ditto, heavy, 28 to 380.;
grained, 32 to 34c.; Scotch grained, 32 to 870.;
splits, large, 16 to 24o.; do., small, 12 to 150.;
oalf-splits, 32 to 830.; calfskins (35 to 40 lbs.),
50 to 60c.; imitation French calfskins, 65 to
80o.; russet sheepskin linings, 80 to 40c.; har.
ness, 23 to 29c.; buffed cow, 12 to 14c.; pebbled
oow, 12 to 15c.; rough, 20 to 250.; russet and
bridle, 45 to 55a.

METmLS AND HABDWAR.-A little more busi.
nemi is reported. Values generally are steady
with a tendency to increasing firmness in
several lines. Copper we advance slightly, as
less than 131c. has been refused for lots ;
Terne plates are stiffer at 88 to 8.25 ; tin
plates are still very strongly held ; there is a
small lot of 150 boxes of ooke now here ;
Canada plates 83 for 100-box lots, but $3.10
firm for smaller quantities. Warrante in
Glasgow were up to 58/6d. at last advioes, a
further heavy advance; for Carnbroe 820.50 is
still being asked in lots ex-wharf ; there have
been some very fair orders booked for
common English iron at $18.50 for foundry
use in place of machinery sorap. We quote :
-Coltness, no stock, to import, 822; Cal-
der, No. 1, 822; Calder, No. 3, 821; Sum-
merlee, 821.50 to22 ; Eglinton,$20; Gartsherrie,
821.50 to 22; Carnbroe, 821 to 21.50 ; Shotta,
821.50; Middlesboro, $18.50 toarrive; cast scrap
railway chairs, &c., 820.00; machinery sorap,
$18.50 ; common ditto, 818; bar iron,
82.10 for Canadian, British 82.30 to 2.40 ; best
refined, 82.35 to 2.50. The products of the Lon.

D.W. ALEXANDER,
Manufacturer
& Exporter of

AND DEALER IN HIDES,
Cor. Church & Front Ste., TORONTO.

TANNERIES-Huntsville. Bracebridge and
Port Elgin.

*I r In Pest Offlee Block

RiniLU, TO LET
A Store 22 ft. x 80 ft., located in

the business centre, Main St. Three storey solid
brick building, an Ai cellar, large vault and ail
modern conveniences, furnace, hest, etc. For a
Bank, Loan Office, etc., etc., this would be a capital
location. For further particulars apply to

W. F. DOLL, Winnipeg.

TWO-WEEELzzng
Sole Agents for the Chadwick Two-Wheeler Co.

Olean, New York.

The Ladies' Favorite.
For male only at the

XASSET-TORONTO
Carriage and Implement Emporium

126 King St. East, Toronto.

donderry Iron Company we quote as fol-
lows: Siemens' pig No. 1, 821 to 21.50; Maple
bar, 82.05 to 2.10 ; Siemens' bar, $2.15 to 2.25:
these figures for round lots. Canada Plates-
Blaina, 83 to 3.10 ; Swansea, none; Penn, 83.35.
Terne- roofing plate, 20x28, 88 to 8.25. Black
sheet iron, No. 28, 82.75 to 2.80. Tin plates-
Bradley charcoal, 86 :charcoal I. C.,
95.00 to 5.25; do. I.X., 85.75 to 6.00; coke
I.C., 84.65 to arrive; coke wasters, 84.40;
galvanized sheets. No. 28, ordinary brands,
5 to 6c.; Morewood, 6 to 7c.; tinned sheets,
coke, No. 24, 61c.; No. 26, 7c.; the
usual extra for large sizes. Hoops and
bande, per 100 lbs., 82.50. Staffordshire
boiler plate, 82.75 to 3.00; common sheet
iron $2.40 to 2.60 acoording to gauge;
steel boiler plate, $3.00; headi, $4.00;
Russian sheet iron, 10J to 11c.; lead per 100
Ib., pig, 83.75 to 4; sheet, #4.75; shot, 86 to
6.50 ; best oust steel, 11 to 12c.; spring,
$2.50; tire, $2.50 to 2.75; sleigh shoe, 82.50

to 3.00; roundmachinery steel, 83.25; ingot tin
22J to 23c.; bar tin, 260. ; ingot copper, 131 to
14io.; sheet zinc, 86.25 to 6.50; spelter, 86;
antimony, 18 to 20c. ; bright iron wires
Nos. O te 8, 82.75 per 100 bls. ; annealed do.;
#2.75. Coil chs.in, j inch, 5c.; a in., 41o.;
7-16 in., 4io.; j in., 4c. ; 1 in. 3ec.; l in.
3e. ; î in., and upwards, 3c.

OILs AND PAINT.-Linseed oil is not plenti-
ful, 'and tends toward firmness. Quotations
are 62to 63c. per gal. for raw, and for boiled
65 to 66e.; turpentine, 59 to 60c. ; castor cil,
9jc. per lb. in cases to 10e. in broken loti; olive
oil stif at 81.10 to 1.20 in a jobbing way. Dry
lead is being offered at pretty low figures for
importation, though pig lead seems to hold its
value pretty well: we modify quotations
elightly. No further decline in glass, and
no discounts for 50 box lots now offered
at prices as last week reduced. We quote:-
Leads e(chemically pure and first-clase
brandi only) 85.75 ; No. 1, 85 to 5.25 ;

MANUFACTURERS AND IMPORTERS OF

HATS, FURS, STRAW GOODS,
Gloves,

mitts
And Sleigh

Robes.

THOS. DUNNET
Highest Cash Price forj

Furs.
Raw

&· 00.,
Ail the Latest Spring Siyes

for Young Men now
in Stock,

If you want Nobby Goods, and the vePy newest in the trade, be
sure and caU, or see Samples.

34 FRONT ST. WEST, TORONTO.

The "Economv" Heaters
ARE WITHOUT DOUBT THE

BEST IN THE MA.KET

NODUST. NO GAS.
---

Dealers should handle none but the best.

Purchasers should buy none but the best

Write for Prices and Circulars. Estimates furnished.

J. F. PEASE FURNACE COMPANY,
189. 191 and 198 Queen Street East. Toronto.

Pulleys &gutoff
+ oup1ings.

INCH" 
Ne Si

PEET INOMEe

SPLIT OI1SOLI D
@ LRU A N "1"EED.,)

FTER 9UsiNGy OiJo4lDEFt
j40WYO& MAj4i\GEDWITIjI0JT IT.

S.o. Bialitfor, an,
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Leadlng Wholesale Trade of Hamilton.
5

Knox, Morgan & CoK'
WHOLESALE f

DRY UOOUS IIPORTERR ,
HAMILTON, ONT.

FLANNELETTES
We can offer you a drive in these

SEASONABLE OODS,
Having cleared 1,500 pieces of

Desirable Colorings.
PRICE, 7c., U-UAL TERNS.

Samples on Application. Cenerai
Stock Fully Assorted.

PIG IRONe
W Eoffer for sala the tnllcwing brande, ex-yard,Motreal and Hamilten, aise bt arrive on

opening of navigation, delivered at any railway
station in Ontario.

No. 1 Shotts,
No. 1 Carnbroe,

No.1 Eglinton,
No. 3 Middlesboro.

10% Silicon, a softner for scrap and hard irons.
Broken car wheels, also Nos. 1,2 and 3 Southern

brande Pig Iron.
PBICES ON APPLICATION.

ADAM HOPE & 00.,
HAMILTON ONT.

jQRK3 @6

STAMPED .

1847 ROGERS BROS.
ARE

GENUINE AND GUARANTEED,
BY

Meriden Britannia Co.
#Ir THE

S C S ILVER 'P'-Y0
TYUR ERS IN ' -g41

1HT ONTRUU UCOTTON cu.,
HAMILTON, ONT.

Cottonades, Shirtings, Denima,
Tickings, Awnrngs, and

Ducks.

Special Ducks for Agricul-
tuiral Implement Makers:

DONALD FR48ER, Agent, NONTREAL
WL D. CAIERON, Agent, JALIFAX, N S
J. E. cCLUNG, Aget, TOM

No. 2, 84.75; No. 3, 84 to 4.50; dry white lead,
to 5¼c.; red do., 4j to 4jc.; London washed

whiting, 60c.; Paris white, 90c. to 1: Cook-
on's Venetian red, $1.60 to 1.75; other brands
f Venetian red, 11.40 to 1.60; yellow ochre
$1.50 to 1.75; spruce ochre, 12.25 to 2.50. Win-
ow glass, 11.40 per 50 feet for first break, 11.50
or second break; third break, 13.40.

Woo.-Sales in moderation are reported
at usual figures for Cape, though we hear it
claimed that some Cape has been sold as high
as 20c., but this must have been som excep-
tionally fine lots. A couple of cargoea are
reported to be pointing for this market.

TORONTO MARKETS.

TORONTo, June 4th, 1891.
BooTS AND SoEs.-The factories are fairly

employed. Sorting orders for summer goods
come in slowly, but f all orders are being daily
received, some very fair ones from the North-
West. Payments are not up to the satisfactory
point.

DRY GooDs.-Bulsiness has been retarded by
the continued drdhght, now relieved at last by
rain: Country marchants have beau a little
afraid of the outlook and buy very cautiously.
This week's showers will no doubi improve the
volume of business. It is the commencement
of the period betwixt seaseons, no special fea-
ture in orders being received. Sorting orders
for summer goods, and a few fall orders, are
coming to hand slowly. All staples maintain
their values well. A cable of 2nd inst. to one
house, relative to cashmere goods, stated they
cannot be purchased under March price list.

FLOUE àAD OATIMEL.-The four market io
quiet and featureless, but holders refuse any
transactionsmunder priceb quoied. atmeal iu
duli and unchanged ; bran is dearer and
scarcer; the mills are not running ful time
We quotao fr car lots on track, $14 par ton
amaller quantitios, 814.50.

Gn&xm.-The wheat marketis dull and easy
prices all round unchanged; a fair milling de
mand only existe. The American markets ar
on the dull side, and closed in that conditio

Ldesding Wholessle Trade of Hamilton.

BALFOUR & 00.,
limportera of T EAS.

- A N D -

Wholesale - Grocers, 1
HAMILTON, - ONT.1

WILLIAM EDY & SONS,
OWEN SOUD, 07.

HIGH GLASS

SCREW PROPELLERS
Uer anl Pur-eses.

Large sto<&kp ou ba Whalh 1.5

yesterday. The holidays have interfered with
business, and the Chicago board of trade elec.
tion was held on Tuesday. The English mar.
kets were pretty steady until yesterday, since
when they have shown a weak feeling, though
quotations are not changed. Barley dull, none
offered or wanted ; priee unchanged. Oats a
little firmer, receipts are lighter with a better
demand. Peas unchanged and dull, any ont.
side lots offering not wanted; the decline in
corn has checked the demand chiefly. lu rye
and corn there is nothing doing.

GnocEiiEs.-Wholesale business is fairly act-
ive and payments fair to good. Canned goods
are moving freely, tomatoes are firmer, but
prices already so high that an increase in price
would mean almost prohibition of consump-
tion. Peas are firm and steady at recent
advance in price, corn selling at unchanged
rates. Canned fruits are slow of sale ; salmon
is moving freely, and poultry and beef have
begun to move in quantities. In Mediterra.
nean products the market is dull, no special
feature existing. Provincial currants and
prunes are easy. Crop prospects in currants,
raisins, prunes and figs are just now encour-
aging, and prices may soon again reach their
normal level. The new rice on the market no
far is poor in quality; the excuse given by the
Montreal mills is that in order to supply the
bare market it had to be milled too quickly.
Syrups and molasses are unchanged, sugars
steady at present quotations; just a hand-to-

e mouth business doing; unsatisfactory ail
round. First pickinge new season's Japan

6 teas are expected the end of this week. Quo.
tations ruling from 30 to 35c. per lb. The
quality appears fully equal to last year, and
price about the same. Although the direct

y price of tea is higher, exchange is so much
y lower as to equalize the cost to that of the pre-

ceding season. In China teas the market will
likely be higher; at the first season's sales
prices were so high that English buyers were
not purchasing, the Russians buying freely.

GRANT, HORN & BUCKNALL,
PRODUCE AND

OI810N IRCHkTS,
128 PRINCESS STREET

Exportera of Manitoba produce. Representing
Dick, Ridout & Co., Toronto, Ont.
T1hos. Lawry & Bon. Hamilton, Ont.
British America Starch Co., Brantford.
Cornish, Curtis & Greene, Fort Atkinson, Wis.
D. H. burrell &Co., Little Falls, N. Y.
Richmond Canning Co., Victoria, B. 0.

Carrespandeuce salicltad wlth marchants and
manufacturera desiringtoiniroducesga>a nu Manai
toba and Nerth-Weet Tarritorlas. Ample warehouse
accommodation wth bath trait preaf and aald
torage. Reference, the Union Bank of Canada.

BROWN BROS.,
STATIONERS,

Bookbindear, Aooount Book Makers, &e.
64-8 King St. East, Toronte.

Established 18%6
ACCOUNT BOOKS, Large stock on band. Special

patterns made to order. Bat material and work-

STIONEBY, Large stock of everything required.
Pamu velpesand a&U office supplies.

BOJ tN&'INQ lun.verytyle f the art. Un.
surpassed for style, durability and moderate
charges. Spea" attention given te the bluding
ew LW BOOKS, Warks ef Art, Enoyalapadise,

ostraoted Papers, Magasinas, Wo.
Diaries, Peaket Bocks, Bill Cases, Walleti, &o.

JOHN J. DIXON & CO,
STOCK AND EXOHANQE BROKERS,

CANADA LIFE AssuR.ANcE BUILDING,

TORONTO.
Direct wires to New York and Chicago.

UEAfflIA DEBQfor New and
HEADQUARTERS .ond BaudMachnnndd

Engines, Boilers, Iron, Wood Working and other
Machinery bought, sold or exchanged.

H. W. PETRIE,
Adjoining Union Passenger Station, TORONTO.
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HIDEs AND SKINs.-The hide market is
without change, supply moderate and demand
fairly good ; car-lots selling at 6¼c. per lb. for
cured hides; few sheepskins come in, they are
almost nominal ; lambskins arrive more
freely, selling at 20 to 25c. per skin ; calfskins,
all offering find ready sale at quotations.
Tallow quiet and unchanged in price.

LEATHER.-The moderate business doing is
in sole and black leathers. We hear of no ex-
port orders on hand at present. Stocks are
still light. No accumulations 'in the market.
Prices are unchanged and steady.

PRoVIsIoNs -A fair dairy trade is doing, and
the market continues to be heavily supplied
with butter. The receipts are mostly rolle,
selling from 11 to 12c. per lb. ; there is no tub
oming in : medium and common grades are
not quoted ; cheese is easier at 10J to 104c.
per lb. Prices of hog products all round un-
changed, with a fair business doing. Eggs are
steady at 12ic. per dozen, per single case,
larger quantities, 12c.; supply ample for all
demands. Dried and evaporated apples, same
priae as before, apparently none wanted, and
stocks low.

SEEDS.-There is a fair demand for ensilage
corn, Hungarian grass and millet, otherwise
the seed season may be said to be over. Quo-
tations are unohanged. See our prices cur.
rent list.

WOOL.-A few amaîl lots cf fleece wool
offering i the market during the week, which
were purchased at 18c. per lb. Business with
the mills is quiet; super wools 22 te 23c. per f
lb. ; extra wools, 27 to 28c. per lb. There is
no ouside demand, and trade at.throngh le
very quiet.

Ontario Mutual Life
HEAD OFFICE, WATERLOO, ONT.

ESTABLISHED 1870

Dominion Deposit, - $100 000

1870 {21 YEARS' GROWTH 1890

Year.

1870
1875
1880
1885
1890

Inc me. Assets. Assurance
ln Force

S 9,598 $ 6,216 6 521,650
27,049 53,682 1,177,085
82,326 227,424 3,064,884

273,446 758,661 8,259,361
489,858 1,711,686 13,710,800

1886 (AFewFiures Tuteresting} 1890
Dividende Reserve for Surplus

Year. paid to security of over al
Policy-holders. Policy-holders. Liabilitie.

1886 834,010 831,167 8 57,665
1887 34,849 1,004,706 61,535
1888 37,511 1,192,762 90,337
1889 42,361 1,366,218 95,155
1890 49,297 1,558,9601 134,066

LIBERAL CONDITIONS 0F POLICIES.
1. Guaranteed surren 'er values is cash or paid

up insurance.
2. One month'e gra'-e for paymeut of prerniums.
8. No reutiction ou travel, reeldeuce, or occupa.

tion.
4. Polioles indisputable after two yeara.
5. Lapeed polloles may be revived withln 12

menthe of la pse.
6. Dividende yearly after third year.

BOARDOF DIRECTORS.
I. . BOWMaN, M. P. (Preaident)..sis.aWaterloo
C. O. TAYLOR (l t Vice-Preaident).fpWaterloo

OBERT MELVIN (2nd Vce-President). o o-Gueph
ROIIERT BAIRD..................... Kincardine
ALFRED HOSKIN, 9. C.................. Toronto
JAMES HOPE ........................... OttawaB. M. BRITTON Q.Kingston
FRANCIS . BRUCE a.................Ha iton
JOHN M a RSHALL ...................... Lonnon
J. KERR FISKEN ...................... TorontoB. P.CLEMENT ....................... BerlinHON.W. LAURIER.........Arthabaekaville, P.

OFFICERS.
MILLAR & BITZER, SolMP itores...........Berloo
J. H. WEBB, M. D., Medical Reere......Waterloo
W. . HODGIS, Sup. of Agenis......Waterloo
W. H.RIDDELL, WM. HENDRY,

Secretary. Manager.

Confeberatton Lffe
HEAD OFFICE, - TORONTO.

ASSETS AND CAPITAL
FOUR AND A OU ARTER MILt.ION DOLLARS.

NOREASESMADE LAST YEAR.

t
W. C. M 4CDONALD

Actuary.

$20 000,000.

J. K. MACDONALD,
Managing Director.

DoUOlIno at BOM61s o fousiltuod1ouDls1R ,tLORI Cool, M.
Read omee-The Canadian Bank of Commerce Building, King St. W., Toronto.

CAPITAL, ONE MILLION DOLLARS.
W. D. M datthew Eaq., President.
*'ohn I Davideon.Eq.
i3. W. Nelson, icoq.
M. C. Oameron, Eaq.
Thomas MoCraken, Eeq.

9. 1P.MOKinnon. Eeq.
J. P. Clark, Eqq.
Robert Kilcour, Esq.Robert Iavies Eaq.
Aaron Ros, Esq.

Henry W. Darling, Esq., Vice-Prea.
G.en B Smith Eq., M.P.P.J. R. Ssarr, Eeq.
Alexander Nairu, Eeq.
Engene O'Keefe, Eacq.

This Company le now issuing $100,8200$00, 400 and $500 investment bonde, payable Iu nive, ten andfinteen year mdate of issue, with participation in prnfts. affording all the advantages of compoundlntsreST accumulatione an emal eume cf maney. These bonde are the obligatione cf thie Conpany andare epe a .n a cg fu d, y These case eral etate mortgages. They are plaindefit contra-te, subjet to no contingencies whatever, are non-forfeitable after one annual payment,with valueddefrwito cotatsd thereon. For a emall outlay they secure a fixed and generous return.To Boudholders who complete their contracte the Company guarantee compound i 2terest at therate cf Four Per Cent. Per Annum.The Company in prepared t > receive applicatione from reliable agents at al pointa where it is notalready represaenled. t t p nas E eR yaae anThe Safe De a oit Vaulta of the Company cannot be surpassed for absalute eecurity. Caîl andexamine or write f or circular.

STEEL WIRE
BROWN'S PATENT.

CHAIN.

CUT SHOWING FULL SIZE OF NO. O.
Strongest, Cheapest au Best Chain in the Market. Made of Hard Drawn Steel Wire. Actual testa showthree times t e.strength of o dinary welded chain. We are now making sixsizes, vi : 0000, 000, 00, 0, I and 2. Send for Samples and Prices.

B. GREENING WIRE CO., LD., HAMILTON, ON'.

ENAMVELLED WARE.
CAST IRON AND PRESSED.

WE have made an immense purchase of these goods,
and now offer them at prices that will close them

out quickly.

Goods and PNces Cannot be Repea ted
It will pay to defer buying till you see our samples and get quotations.

THE McCLARY MFG 00., LDe,
Loado. Toront.. MntreaL WInnipeg.

BUSINESS IN FORCE, - -

THE MONETARY TIMES.

In Income, - - $55,168 00
In Assets, - - - $417,141 00
In Cash Surplus, - - $68 648 00
In New Business, - - $706,967 00
In Business in Force, - 1,600,376 00

Lfflifflm Fous.

op-
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lnsurane..

NORWICH & LONDON
ACCIDENT

Insur'ance Association.
CHIEF OFFICES:

St. Giles Street, NoPwloh, Eng.
HENRYS. PATTEBN80 q Pendat

EN .ATH . . GMAN. Enq.,8Seeretary

HEAD OFFICE FOR CANADA

Queen City hambers, Toronto, Ont.
DOMINION DIREOTORS.

Hon. Sir LEONARD TILLEY, C.B., K.C.M.G.
Hon. UEO. W. ALLAN.

n HOS.0. PATTEBON, Esq.

POLICIES cover every kind of body injury
oaused by external, viaipnt and accidentai means.
Permit travelling by regular pansenger or mail
lines, virtually between all parts of the civilised
world, withont extra char ge. Are Non.forfeitable
on account ai any change ai occupation.

Olaims pai1 without discount on receipt of sati*-
faotory proof.

SCOTT & WALMSLEY,
CHIEF AGENTS.

Agents Wanted.

UNION MUTUA LUFE INS. O OY,
PORTLiND, DAINE.

LUorported - - - - 184&
The attractive fatures and popular pan of this

well-known COMPanyprsent mnynumnt
ta intending insurerspecuiar ta itself. ita ialiciesaetemont liberal naw affered ta the public, are

totdby the papular Maine NanParfeiture
1w, th rovisions of which can apply only to

paicies written by tbis Company; are ireealater ane
ye ° from aIl limitations an tresidence, travel,siide or occupation, (military or naval service ex
cepted in time af war>, and are incontestable alter
two yee. It plans are varied and adapted to ail
crcumat.ances.

end o theCompanyan Home Oice, Portland,
Maine, or ta any agency af the Company, iorpub-
lietions describing 11e ?on-oettndg à»ree
Tontine Policies with or without marInadivi
dends, Ordlnary Lite le Tear AdJuted
Premiu.m PoliroyGuaranteed Iventment
Polioy, and ather farms ai palcieu aisa for pam
phlets explanatary af 1he -Main e Non-Frteitur
Law, and ist of laims paid thereunder.

Total parments to Policy-Holders more than

Gaad territory still open for active and experi-
eoed agents.

JOHN E. DzWII!T,Precident.
ARTHUB L. BATEs, Sec. J. FASNx LANG, Ass't Sec.

THos. A. FosTER. M. D., Medicel Director.
Hait. Josunx H. DaummoxD, Counsel.

THE DOMINION LIFE ASSURANCE 00.
inA .Ormn.---.-----WATzaùoo, ONT.

Authorised Capital, S1000,000. Subscrtd Capital, 0350,000.
Pald-up Capitn& 6350

James Tnow, M.P., Pruuident. P. H. BIh, Esq., Vioe-Preident.
Tuos. HiLLIaZ=, Managing Dirctor.

Policies unrestricted as to travel or occupation ad non-forfeiting.
Agents wanted.

COMMERCIAL UNION
ASSURANCE 00., (LTD.P

Of London, . . . - England.

pIRE, IIFE MARIITE.
Total Invested Funds...............$12,500,000

cANADUAN BRAnJes
HEAD OFFICE, 1781 NOTRE DAME STREET, - MONTREAL.

TORONTO OFFICE, - 82 TORONTO STREET.

R. WICKENS, Gen. Agent for Toronto & Co. of York

lontary Timfes Printing Co.
OF CANADA, Limited,

$1,000,000.1CAPITAL,. . -

BPranoh0 900 ut -:- -:- -:-

J. H. Ewart, - TORONTO, ONT. General Agent.
MONTBEAL, P.Q.

O.B. G. Johnson, - - - General Agent.
WIMNIPEG, lMAN.

A. Holiloway,.-. General Agent
BT. JOHN, N. B.

J. M. Robinson,-- ---- Gneral Agent.
CHALOTTETOWN, P. E. 1.

F. W. Hyndman, - - General Agent.

Preuident, - B JOHN DOULL, Esq.
Preaident Bank af Nova Scotie.

mAnEL D. COIEY, Menaflng Director.
D. 0. EDWARDO, Secretary.

T"'"Old°t"m"adia" Mr'l'n'm'a'' ' o'p''

QUEBEC
FIRE ASSURANCE

E E - 11.m

.ermmt Dp.. , . . ..

Co'Y

$87,000
Agento-8t.John LNB., THOMAS A. TEMPLE.TomoOnlarlo Genel Agr

BuO. J. PYKE Geuoea[genl
Wlnnipsg,. HOLLO*AY,

Onu. At.en.a& N. W. T.

HEAD OFFICE. TORONTO.

Issues al kinds of

ACIDENT POLICIES, .

INoUDING LOBS

INDEMNrx'r -f

insuranee.

Fire Insurance !

EASTERN ASSURANCE COMPANY
OF CANADA.

H.ad 0Ee, - Nlf.x, I. 8.

THE WATERLOO MUTUAL HRE INS.00.
EsTAnawn IN 1868.

HEAD OFFICE, - · WATERLOO, OnT

Total Assets Jan., lt, 1890, 064,"49.00.

CHARLES HENBnt1GEORGEADALL

Hon. OEO. W. R088, President.C. M. TAYLOR, JOHN LLR,
BUTHERLAND,anager.Secretary, Inspector.

THE TEMPERANCE & GENERAL
Life Assurance Company.

"Àn OFFCE, . a . mannng Arde, TOONO.
Bon. GEO. W. B088, MiniSer of Edua•on - - Pmue.

nan. B. H. BI.AEE,Q..!
BOBT. MaLEAIN, EQ.,J VIOEP5UUIDENT

Pollios isuued oni all the best asproved planis, both
Level and Natural Premium. Total abstainer kept
in a separate elams, thereby getting the advmntage ot

thoir superior longevity.
W. SUTHERLAND,

AGENTSWANTED, Manager.

THE PRACTICAL
BOO-KREPER.

A NEW SEBIns ON THE

Science of Accounts,
AND

Busineas 00rrespondenoe.

A Bock of9 s relete with us
fui andW -r-= -im ..

Addrees CONNOR ODEA,
Toronto, Ont.

JOB PRINTERSI
Every description ai InsuranceIPOIcIOIO14Appliestons and OfàiceBequisiq

turnished in ftnt-claamstyle. We have orY 9f0,m tiui@lYSUpple th@e
sading Canadien underyritufi& ad f or ushmales

70 & 72 CHUROH STREET, TORONTO. I

1497

Insurance and
Commercial

ToE

M UTUAL
- LIFE -

INSURANCE COMPAM
OF NEW YORK.

RICHARD A. MOCURDY, Preident.

The Largest, Best and Most Popular Ufe
InsurancoCempany-i n the Wodi

Assets ja""r1 l1t, 1890, $186,401,9828.02
New Busiss l 1889, - 151 002,488.37

Pur y MIltilal. .Ho Sto, d01ers
No Other Co Ha Bbown Beaulte go

Pofitabl ean..ti te
Polioy Holders.

Ils Palicies are 1h. Mail Liberal and Desir-
able Issued.

Itha al oe" oy.holderS*287,6SI 948.20
The Twenty Year Distribuion Polio ussued by th.

Mutual Life Insurano. Campsny ig
Modal Cantraci

The ComPany's P.licies re now held by 1an81
Members.

T. & H. K. MERRITT,
CENERAL MANAGERS,

Bank of Commerce Bldg., TORONTO.
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Leamding Mausu I

1898 ESTABLISHED 188

J. HARRIS & 00.
(Formerly Harrià AU.e),

T.JOHmN. N. ]E.

Ne» Orunawick Foundry,
Raiway Car Works,

ROLLING MILLS.
Manufacturer, fo =a 5Caeo dei

do d, Car Wheel eer'0 e e y e
W Nam aMes , Ra P

anS Nil Pl&"ia

The CanadianOMe and School
FurniturL C,, (L'td)

PRESTON, - - - ONT.
Bomanoasîo To W. STAHLSOHMIDT & 00.

MANUFACTURERS OF

Offieo, School, Church and Lodge
FURNITURE.

OPFFIG DUUK No. rt4.
EHTD FWOR OA TA&LO(".7

TomONTO REPESUNTATIVE:

GEO. F. BOSTWICK,
No. 94 ,Front Street West, Toronto.

Wl. BARBER & BROS.
PAPERMAKERS,

GEORGETOWN, - - ONTARI
NAEMUANUI Or

BDk Paper, WOekly NeWr, and (
Specialtie..

JOHN E. BABBBI,

TH OS.E.A.&'..

M BLE IRON0MO.
mUAEOUEEIo'

MÂLLEMABLE LMON,

CA&STrr.q.gg

AURICUL TURIL IMPL EMEN TS,
AND MIUONLLANUOUS PUBPOSS,

OSHAWA, CANADA.

404,72% ,303, 170 , 6 , » 22, 293,2»1
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TORONTO PRICES CURRENT.- June 4th, I89i.

Name of Article. Wholoiwe Name of Article, Whleale Name of Artiole Wholesale
Rates. _____Bâtes.____Rates.

llreadstuifs.
'o (b)..o. $ o. Grocerie.-.Con. * o. $ a.

Patent(n1rWheat) 5 25 50 Almond, Taragona. O 15 0 16e Hardwar..oon.
"l 8 ring d" 525 5 50 Princes.................. 0 28 0 25 IBON WIBM: 0.

Straight oler. 4 90 500 Filberts,Biily.. 010011 No. 6to8100lbi... 270 000
Extra0......... . 45. Walnuts,Bord.0... 011 l11 No. 9 'e......... 9275 000

trong Baker:':.::nMarboteo............012 014 No.12 .305 000Manitoba Pat... 625 r, 30 Grenoble ............. O0 15 0 17 Gilv. tron wlre No. 6 3 35 O00
Strong Bakers. 6 00 6 10 Sraups: Common, lb. 0o 03 o 04à Barbed wire, galv d. 0 05 0 054
Oatmeal Standard 65 575 Amberper gal......... 0 56 0 62 " pinted 0042 00b

"i Granulat.d 5 75 5 90 PaleAmber pergal. 0 63 0 72 Coil ohain§n.. : o004t 000
fi le . ~~mar"seue: -W. i......38 0o45 Iran pipe .......... 571to 60- onled ......... 5 75 590 * :W I-- - 8 glrn, e ----- s " o

Bran, ton 143014 50 New Orleans........... 0 48 0 65 galv. .... 00 to 27j%
WRAINtero.eo No. i 8 R on:iArracan...........V 0 Screw , at head 75 c 7 %

Winter West,No.11081 9 tna............... 0 04J0o boer tubes,in...011.Ouu

N la 105 1 04 Grand Duke...... 0 U 0000 8TBEL: Out.... 0141014
Ipring Wheat, .1 .. ian............. 0 j 8 nBol.er.plate.in 275 000

No.9 lo 102 Poe:Allpi1e. 011 0 12 5iin.. 265 000
"0 No. 8 0 98 o u Oassia,whole P lb... 0 13 015 " " Ith'ck'r 250 000

Man. hard, No. 1 1 19 120 •Ol •••a•••••............015 025 Sleigh uhoe............... 9250 280
"4 "4 No. m 1 15 1 16 Ginger, ground.........00 025 OUT NAiS:

" " No. 8 1 te 1 C7 ' Jamaioa,root 0 90 095 10 to0dy .......... C.P. 23 0(0
Barley No. 1. 60 0W61 Nutmegs .................. 0 75 120 Sto9dy.......C.P. 255 0 00

" No. 9.......054 055 Mace .................. 1 00 110 6Oto7 dy.......... C.P. 9 80 000
No. 8 Ìxtra.. 052 0 53 Peper, black ......... 01 017 4to5 dy. C.P. 2 89 000
No.3. 048.- s whit......... 018 0 28 83dy. ............... O.P. 380 000

Oat ............. . 7 4 UGAs: 4to5dy............ A.P. 3 05 000
Pea .............. 07 072 PortoRlooBaga......005 O6 3006J dy .................. A.P. 380 000

Bye U 88 085 Jamaica,in hhda ... 0 00 0 00 HoEmeSNAILs:
orn.....................nadian reflned Pointed and fnished 50/10 to 60%

En•.•Corn,ho¿ce¿y.w• 9 iou Extra Granulated ... 00 âO0 07 Honea Snous, 100 lbo. 3 60 3 70
66s lwhite i Oà I W Bedpath Paria Lump 0 078 0 07 ANA pALATgs:

TmthySeed,0I. I37 1o VeTriyght......0060 °Blaina.............320 325
llover, Allke, " 1000 15o Bright Yeltow.........0 0 ) 060Boarshead" 0 00 000

B.d " 95 76 Med.I d.........00 0005* Maple Leaf " 00 00
Hungarian6ra ," 17 200 Brown..............006 05 0 05 Alpolished ........... 000 000
Millet#............... 5 9 00 p0Ck.000 0 00
Flax,soreen'd,100Ibo 3 0 8 jb Yokoh. com.togood 017 O 25 1Charcoal .550 6

Provion.N netnetochoice 080 040 I " ... 650 825
Butter,choice, P lb. 012 013 Nagoaacom.hto 0 07 0 •***g7'0950Oheese................U luilutOongou Buchong. 015 055 DO " à...W. 00 0W
Dried Apple..... 0 

09  Ooflong, t e.00 <60 0 0 5 IC M. L. 8......_.. 650 700
armais...0 45 0 65Evaporated Apple&. <'14 uÂ4 Y. Hyon, oom. to g'd 018035 WlNDowGLAss:

Hope ........ •..•. 0"5l00 med.to ohooe 00 040 25 and under ........ 150 10
BeefMem......... 15 u " extra choiose... 050 055 96x40 .160 1 70
Baon, longs ....... 008.. 15 Gunpwd.oomtomed 0 20 085 I x 50 . 850 360

Baen, on tlar.... oUu med to fine ... 0385 0 40 51 x 60 ....... 3 80 a 90
Oumb'rl'd out fiO " fne to neet... 050 0 55 UNPowDEB:
B'kfit smok'd TonAco, Manuactrd Coan blasting per kg. 825 850

Hama .. •••••••.Dark P. of W............ 0 46 o jsportingPFF...... 6 000Bolle............... 4000 MyrtleNav 055000 " " P"... 5 e5 000Lard ............. 0l solae ............. 0 43050 "rile ........ 7 95000
gga , dos•••••••••••.- U U Il Brier7s.................... 050 000 : ani la 0 14 0 14Honey,liquid .08 011 Victoria Solacelis... 0 48 000 Si . 010011oomb ....... Ur 01 bRough and Beady le 0 59 000 e:"lu Consolead u.......0 69 000 Keen0utter&Peerless 7 50 S 00Liv!rpoors Vbg 015 080 Laurel Nay s...- o o 0 00 Buahranger .............. 7 00 7 95Canadianl ybrt...... 1(0 0 00 Houevnck e 1... 058 000 Woodman's Friend... 1I00 75oBrel56 Ib.. 070 075 BAnRBYEAST: Gladstone & Pioneer, 1100 11 MW hn8ta l " 0 5005 Box3 doz.5c. pkgs... 000 1 03 '

RoeB a.sry .f~04000 sW* loc. 0 00 1 956 (d Ou, Imp.ga 00 Co
e er. " 000 000 " 41' mixed.....000 200 PalmPlb........006 008

Spanish erWn, No.1.. 0 94 26 W.a, Liquor, &o Lard,ext.NolMore's O 70 0 75
No." .. 021. Pa0Port,omman....1'95ï15':r 055 065Sau hter, hevy...075 0295 Oa define ad&.. 98".1050 400 Linoreedono. m068 069

Ei N g 1lish . 0 i70 0 J Ob min m ... " 210 50 21075 anas ia, b 58010..br.... 0881 6 90

No . t 09 O S asilon 225&olive,1V9Imp.0gal 000r1i30
abemi' at o . 0270 0 75 - ad .. .. ... 800 20 Ae rl, traw...... .. 0 5 80 0 05
toeib . ............ 02S5 02 7 O6:rGuinne ptes 18 0175 " ae r " 055 062Frenaii0alf9............ 0910 1 5 " ed l" 1 915 Phogenenlb* 000

Upl .,Nai be •. 0 B ooh'Old Hene.yo.e 180081380s
light Me& 085 0tr i0 Martellî .. 12 75813W00 Petroleum.KpSkinFreh... 075 020 OtrdDrpuoo o 1000 iOi T ..... p g ai.

leG n... ... 010 0 16 Im eal qts . 1000105 an eadntNo1 .. br. 06 00
Do )te 55 06M Plnet Castillon &Cao i 0 25 0 s ingle brIs016 000

Buf .. ....... 060 070 6 :Dyo nIglr 300 80 " Nrbon.aety....0 000HemsliH,(Mtob) 070 06 B.D n.•800 320 •me•n•Pr•me.Whte 028 000stodilb........... 050 006 BoGrenn a0 e0d00 d .. Water 4 5 00Frenco................1.0 40 P 6. il 10175 Photogene g...01 750Bplitularge Plb- 090 026 Bootha Old Tom... 10 800mai' .z: 016 020 um:Jamaloaio.p.815 400 an4
BNamefled CowV it 018 0ou9 Demerara. il 800 896 White Leas genuine
Patent. ......0 180 90 "W"M1S1to4p.qte8650 700 YinOw OU11 chrern 51 640PebberGb.in". 013 016 imper5ai qte . 1".0n0100 7 rWmitl, EaNg: .... 50 16OCows.green........... 013 01 00 HTilyPrfW y 075 860 arh No.ar... 0 850

umter, lightIrlb.. 085 04t B.dap dry......00 550Gambienp...e.......e 006 006 415 500o I 74 Whieinge................465 0 8suainsg ......... 0.040. 0 ByeWSpky, or nd Pal Venetin ped, Eng... 150 175

"-ue ... 00 0 1 u0 b " p e "-r 0 85 g 12 04 prt upnie. 906

Dfa ". °."" 0 .B ': . * 850 Yellawm O .hreFr'nob 160 175
Tdagskia. P..er b. I . .... 080 Vermiliol ......... 071 0

Oow, green. .. 0o05 0 oPPFlily ng o...y 06 1 80 6 Br amto No.. .. furn... 085 100%euobr... 1.oo .. Ol .B.urbon" 061 Bora....... 085 10
" loth ...... 0216 Ba... 061 % Whlting............. 055 080

urdnnaetd006 008 Ryeandalt... 0Id 174 o8j Putty, peo10o.... 212J 225
P alle d n o m ...... 0 8 0 019 e ' " " " " " " " "' ' 1 5 2 0 Sorite'Tu rp e n tin e ' 0 62 0 6 4
mb ........... O 2 0 2 .95 BH dware. 0 0 o uirugi.

SheeptPet1 B ............... 005? 026 07 i ............ O. 1008 004lallowUrough.A....... 001f7000 Ingat...... 8 0r24 BlueV tr.0....b. 007008£allow r.d. dede f.0... 18 o al .. ... 1 0 4
00* ZEnIgo ..... 014 o0à Brm atane Ois. op

Mes", b.,grn,...o1808 :Sheet.............. 002 Boraxg.........w.o.o l01 0 1Loro Bloeeo "g..... 018 019 :Bar...........005 O Camphr.......... 070 080
am aica. h .. ng .0 0 8P br. . . . o . . . . . ......... 00 0 0 Carb ipo rid 0 30 050

UT:BayieAmrian.2018010Sheet00Hel.....e...b.o.re..0..a.t . 013 0 15nupern....odo,. 9 7.0 02 Shota............... 0070 00 Ioautie.o..... 004 05" ot ....... 026 0708 Zomoo......... 0 06J00 Opaine..................i1 0W 0

a er V al ia .. 8 Og o op r ..... 0 0 0 ilL m n S pr8. 0 8 2

,yltan.. 0n1.17y.n.......017 018 OreamTarta.....lb. 029 080
ura: P ' e. se. Salderahf....... 018 020 EpsomtSaldd...........0 07

" V lb. r'green,...o os 0 0 Pe:Sho0e0et,00 Q e ........ xt'otL .odbulks 010 014
NIOa0722 0 071BaIia,:bPg. , alt boxs015011PortoBloc ... n 8 ummere..... W00 Gentiane............ 010 08raineas. .. 022 093 0 arnbroe........A...BDI.ON: 00 00l00 Glyaoern, pe.b 0 11019

i: Bayvlew meican..2250230 Helebore.. 01ow0......01015Ialuina Londonnew 2 75 s oo Nava Sootiabur.2..975 00W ladine...... 500 650
Blk b'akm,nev 3875 4 00 Bar,aordinary .... 225 000 Inet Powder 0 S 0 35

"Valencia& Dew oo0 0( 6 Swede,lin. or aven 400 4 25 Mrphis UI...... 1 65 1 85
rSeleated. 007.....0o Lowmaor..01 " .......... 0050 1•Opium •............ 390 410ayerValise....... 00 1 Ho06 H". .......... 970 o0 o 011 Lemaon Super0... 0 325" -sultan"..-015.017 B% -... 270 000 ozaeaioA........: a 06urrnta Prov'l .... 00610 0 >j Tank Plates ..... 240 O 00 Patai ladi s 60 375

Fiitac'O00% Pîler Rvets, but ... 45w0ô510 Quinine.i.-.a 030 0 40
" WPB*n 0 07 0 07 RbdzulaSheot, V* lb ... 011 012 eaitpetre ..... l b 00810 012

* fme -. u 002 809 m< do. Imitation 010 00 W 8Baliohelle 09o 0 32
>imnw, n Cae __ 0 08 0 00 ALVÂNI n»ouf: shelage ........... 80 038

00ç00 But No. a... .... .005 00 OUr 0(P0,0,tg!1 " 94........1.) 0-4O 1 h........,0 Ca004

1
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CANADA LIFE ASSURANCE COIPAN!
E8TABLISHED 1841.

HEAD OFFICE, • HAMILTON, Ont.
Capital and Funds over. .. . . $11,000,000
AnuaIlincome. ........... . -.2,000,000

Eastern Ontario Branch, Toronto:s
OEO. A. a E. W. COX, Manager.

Province of Quebec Branch, Montreal, - - - - J. W. MABLING, Manager
Maritime Provinc BranhHlia

P MoLABREN. General Ageni. D, *. MA'dAVY, Becretary
Manioba Branoh, Wilo,

W. L. HUTTON, Manager. A. MoT. UMPI L, General Agent.
A. 0. BAMRAT, President. E. L TTJ Seretary.

W. T. BARAT, superIntendent.

SUN LIFE ASSURANCE CO'Y
OF CANADA.

Our rapid progress may be seen from the following statement:
NET

ABOETS LiFB LIV
INCOMB. BE IDES ASBUB'NO'S INOOME. ASSETS. ABOUB'NC'S

UNCALLED IN FORCE. IN FORCI.
CAPITAL.

18 ...$ 48,210 S 96,461 $1,064,860 1884... $ 978,879 686,897 S 6,844,404
1876... 102,8 265,944 9,414,C63 1888... 525,273 1,586,816 11,931,316
1880... 141,402 473,633 3,897,139 1890... 889,079 2,473,514 16,759,86
The SUN Issues an absolutely unconditional policy. It pays claims

promptly, without waiting sixty or ninety days.
R. MACAULAY,

Managing Director.

THE ROYAL CANADIAN
Fire and Marine Insurance Co.

160 St. JAMES STREET, - - MONTREAL
This Company, dlgbusiness in Cana"a only, prosents the following

flnancialtatement, and ollts the patronage of those soeklng unquostion.
able ueourlty and honorable tres imont

A.getsJn 1t1889....... .......... 74.,000oo
lIcome Durng the Year ending Dec. 81st, '88, 625,000 00
DUNCAN MoINTYRE, Esq., Pres. Hon. J. B. THIBAUDEAU, Vioe-Pres

ARTHUB GAGNON, Sec.-Treas. GEO. H. MoHENBY, Manager.

ROYAL
INSURANCE COMPANY OF ENGLAND.1

LIABILITY OF SHAREHOLDER8 UNLIMITED.
captal,.. ...... . ....... $100009000
nUWY FUida,..............10e6249486
ire Fuds,..... ........ 16288,045

a°I" ome,'pwardu............. .,000,000
Iaveutmneut clVanasa for protection of Canadien Po

(flefty wlth G<vernment) exceeds, 8800,000.
Eory deecriptioneofrrnmwrd at moderato rate of premiumi

Llle Asuranosgraneclnail the moet approved forme.

Head Offor lepCanada-Royal/_nauèanoe Buddinga, entrea.
.o3 RAT, ~ flSfltI & W. TATLUM,

LETUEE.BANU.F ouniy 02 02die!Agont.

THE GERMANIA LIFE
Insurance Company of New York.

81st YEAR TO JAN. 1st, 1891.

Anets, - 815
Incorne, .1

isurance wrtten l 1890, 10
Total Insurance ln force, - 58
Total Payments to Policy-holders, 24

CANADIAN MANAGERS:

J. FRITH JEFFERS, GEO

46 wing street West, Toronto.

,786,910
891619586
D90159716
,227,620
,422,489

. W. RONNE,

GOOD AGENTS WANTED. LIBERAL TERMs.
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OOMPA NY

FIBE AND MARB. IuoouPonàTan 1851.

apital, .n , .. e. e. *• •. . 81,000,000 OU
Augta, eer .00e0.e e 1,500000 
Anmal ioume, over............1,70%,000 O0

HEAD OFFICE,

A.. MaM, Pr.dsmnt.

- TORONTO, Ont.

J. J.MMNT, Managing Direeto

COM PANY
HEAn OFFICE,.-.-.-.-.....HAMTTON, ONT.

GuaranteC .. .. .. .. ......... $700,000
Dep.slted wi mion venument 51,100

NON-FORBEITABLE POLIOIB iTONTINE INESTE'ENT,

nomans Poular Plan of enewable Tern Insurane. by Uertuary
Preminins.

DAVID DEXTER,
Man..ing Di.r

BRITISH AMERTCA
Assurance Company.

FI R. m .& N D M A.]aIN m.

C.ital ai - -A · ·e · · · · ··ee 01UssU smt
IMOPOBATUD MM,

NEID OFFICE,.-....-.TOROITO, OIT.

G. M.LEn
De. H.Bd

ih, Uoq

WESTERN

0.c. POSTE,...ret.ry.

THE FEDERAL

BOARD OF DIBBOTOBB
GovnaNO,.. •....•.. JOHN MOBIBON, Esq
DnwuTr Gov3nENo, •• •JOHN LBtU, Eq,

m . JohnYReidT H.Puom, Esq. Ge.B

T. H.Purdom, Esq.
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SUBSCRIPTION LIST OPENED HONDAY, lst JUNE, AND WILL CLOSE WEDNESDAY, 101h JUNE, 1891, ATNOON

The Provincial Natural Gas and Fuel Company
OF ONT.ARIO, LIMIT2DD.

Incorporated under Charter rom the Dominion GovePrinment of Canada.

CAPITAL $500,000 IN 5000 SHARES OF $100 EACH.
Already issued as fully Paid-up Stock 8000 Shares....................800,000
Present issue, 1000 Shares ........................................ 100,000

Total ...................................................... 400,000

BOARD OF DIRECTORS:
The HON. PETER McLAREN, Perth, Ont., Senator, President. N. A. COSTE, Esq., Amherstburg, Ont., Vioe-President.D. MoGILLIVRAY, E.q., Port Colborne, Ont., Secretary-Treasurer. EUGENE COSTE, Euq., Buffalo, N. Y., Managing Director.L. CUDDY, Esq., Amherstburg, Ont. JOHN F. WOOD, M. P., Brookville, Ontario, JOSEPH CAVANAGH, Esq., Ottawa, Ont.

The DominIon Safe Deposit Warehouing and Loan Company et Canada (Ltd.), Bank of Commeree)Ballding, Toronto,
la uthorised to receive u ptis for aN adatia 1 y 5 pr1 te 5or a 8100 share,

paybl: 26 ershreon applictin, $5 per share on 101 h Juo& ne.$5prs areo 1 a uy-At5 er sareon101hÂugist. 15prshare on 101h September,or= euotion aet1t.etDa» of 6 par cent. per annum from due date of instaiments may b. made if th. full amount in paid with the application.The Provincial Natural Gas andsFuel Copany, Limited, is a corporation chartered under the great eal of the Dominion of Canada, the liability of itsshrebolders beng limited to the stock held byeach. I bas au authorized capital of $500,000, of whieh $8000 has already been allotted and expended inperfectinhe develpmn bereluafter described. The furtbor sm o f $100,000 le needed for Treau purposes. whi. h viii be ail that le requîr.d 10ccmplete 1he work, and pay al indebtedness, so that $400,000 wii be 1he exteut of capital on wich. for ge present, dividende vii be paid.The Company la iu possession of exclusive rights forganspurposes, undernestb an aires of roTr-Ucxv mTaoO5Â'4 AcmeE. or usarly ton imuse square. Iu thetovuahipe0 Bertie. Humbertstone, Wainfieet, Wilonghby and Crowland, In the Ceuntv of Welland, comprishg a gas field ot unueusapaciy, in closprxiio1 Buffalo. This terrftory comprises the naturel gaz ares cf Ibis vlcinity. The arrangements foi lfteontrol are of the mont comprebtensive sud=Iaracter.
The ompany ave sunk THiTES puWEILs vilththe result that a supply of gaz, amounting to thirty millions of oubie feet per day,.has been developed, andwlth a pressure of over five hundred pounds tb the square inch 1
The Company have alo constructed mains for the couveyauce cf ga direcly nto the cdv of Bufalo. Au eight pe, of the best material (manu.factured by the Reading Iron Works of Reading, Ps.), has been laid through the couuty of Welland, for a distance fs miles, brlngiug i=Itodirectcnection with an extensive system of pipir, nov being coustructed through the best residential quartera of Buffalo. ha by.beau laid underneat atheNiagara Rivet. volnnumber, as s imeasureo precaut ou. InIbis von the Canadian Company have been grestly infiuenoed by the advice .and coansel of thegentlemen connectaid with 1h. Standard 011 Company.
Tbe rotreat for twenty veas (nd then renevable) bas been made between the Company and the Buffalo Natural Gas Fuel Com ny by which the latterundertake the"sasd delivery lu the City cf Buffalo of the Canadien NaturaI Gao. T eBfao(opu a eufrsm er eing a meae upycf gasnfromMcKean County, Peunsylvanla, from ciland gag territory controlled by Ite Sindarde01u Company, ho practically own and contro 1h BuaBComipany. The source of supply ls uinety mles distaut, sud lu quanti ansd peesure h-is beeu nlfent for anything 1k. 1h e demaud already created LuBuffalo. Suficient, however, has been aeveloped to gve the god pepo Bu1falotaeste for tbis exeedingly couvenient nud attractive kind cf fuel, and heextent of the demand for it as replacing coal has only bn very party met by the supply possible from Pennsylvanin.d
The price aetvhich the Buffalo Company har beeu sellLughe product of their Pennsylvanievelle had been Teuty five Contset per thousand feet ofasosnd Ibis reasonable figure vas agreed upon by the Canadien repreaentativee as the rate ai vhicb competltion vith coal oould b- af lrded. giviug houeolcdersail the 9, eriority pos.ued by naturat gag ever coal. This would give 10 each Company tweive sud one halif cents perthtousand teet. The Bnfra. Companynudert Ibte laying of mains lu the best part of that city, which under ordlnary demand vouid reach consumers requlring a minimum of four million cubicfeet a day. Already over $ 00,030 bas beeu expended by the Bufalo Company, and $ 00,000 more i ready for expeuditure for thispurpome. The CanadienCompany uudertook to supply a maximum of eight million ombic feet a day under the contrsot. The connection vas made on the lth of Jauary lait at theInternational ine mid river y the joint construction of the mains lo unted lu 1h.bed of Lbestream.The firut great customer for Canadian gag vas the Water Works Pumping Station cf Ibe clty, wbcre, at a coat of *00,0010#M,000 par annum, the numrcrusboliers of the etabliehment ar kept golng night and day by Canaian natural gag. No long er are tokers needed to ptcb in coaI everyfer minutes; no lonugele it neceasary to shovel out heavy accumulatlu,sa of ashes, vhili th. hest risea and talse, vl*h an uncertaiuty and rreglarity detructive 101th. life of boilets.But by the turning of a tap, a steady supply of heat lssecured from a reservolr o Natures own distillation, intene, uniform and under perfect controil.As 101h hedemand for Canadiu enatural ga Lun Buffalon sd vlcinity h.beet information novxpeints 10 an immediate consumption of, at least, Ivo mUlion,of oubloftet par day, bof ore th. nev .tear; of four millions in 1826, ana au extreme iikelihood of six millions il» 8. These figures are ail ressonabl,, as bas.dupon previous extenée, for the fuel needs of the residential portions of the city pentraed. Th e e uecf in 1 .fhemese pgressave asd prospron s on thecntinent, sud lu adition 11h. residential demand, the suplying of manufaetoriee, espeially du ying the summer monthe, pnivcntemplaio. The growthof manufacturing industries Lu Bufaalo l very rapid, as i la point of un uailed dtrdbut rioboth bysme and rail; snd cnuvemofahe extraordinaryadvantages whioh this cheap and unlimited supply of natural gas afords, willi yond ail question, màke rapid progress.
ou d be Io ow etates of ansumiof Candh nal gag be fulfed, the Income of 1h. Company at Twelve and a Half Cents ver thousan

dvidnbe a tthe fa ofg te pa ennmloydt be expa ses of the Company broadly, at the flgures bhee given, the resulting profit, and rate ofdi dnde n Mhe$0000cth. capital mlYed, vould b sflos
Average Annual Inoome

Daily Conaumption at 12J Cents Per 1000 Etimated Expenditurein CublaFeet.. .ubi Feet and Sinking ud. Profits. Dividend on $400,0001May, i a.1 ..%....... wlo$9$81000 $31 60.000 15 pet cent.lm 191......0... ,00 0,0001%0 .O 140,000 885 418m 1894 ................ 6,000,000 M 700200050 eif the above dividende are reallsed, tb. total lnvestmeti l be paid back in tht.. years. Th, natural las fields in Peninsylvania have been Lu operationceen rears, aneLuBulu nPittsburg the receipts vere 03,000,000,fromuau output tbat realied lees than ve cents par thousand feet against the tventyfilvecnts reai l ivideuffa erad. eseda
Perhaps the best testinony to the belaef fnh permanence of the supply , fanadicn ganiefound in the fact that the Buffalo Company, after many years

of expeece, vere villing to make no large au investment as $400,000 Lu piping, sud making connections under the ground. With the tact that the supplypSu iefrom the thirteen veila nov constructed, equsîs thirty millions of oubie feet par day, vith 80 numerous a pressure as five hundred pouuds to the squarent old vith anares of territor almost ten miles square, from which is needed ouly a supply cf eight millions of cubic feet per day, is certainoy sufficietutifica on for the actiondeliberal reache tnAt a nrate, ater months of i dvestigaion, and the closent examination b the best experts available, with
Ishueauagaty, they deieratl ece h conclusin 10 makte a contract cf this d, sud su lnvestment of the extent uam.d. The Buffalo Companyare p wtti dehe ond, and practicaly b gq ite as much money as the Canadian Company invest; nd that, 10e, aoter years cf experience, sa d athorome hnovledge cf the capacities cf gas vel. T he Buffalo Compsuy,e ith its prudent management, will doubtless do all that it can to conserve andeconomie the enormus upplyn the Canadien field, because every thousand feet i vorth to them 12J cents. In this folicy it will be, of course, most heartily

seeonded by th. Canadian ovuers themselves. The supply Io reasonably certain to yield a r.turn large enomgh to psy everyone back the money theyr Luveet,with a wel founded expectation that, for many years to cone, the la e dividende contemplated can b e realized, as a profit uponthe vebture. If vithinvthetyears, aU the money paidinto the property, and more can be returne, the expectation seem a reasonable one, thast the invesventuriei b. washgood traoeethat now promises, hile the chances are that it will be better than anything else that offers.
Taken as a whole, this business enterprise seems a mot attractive one, and worthy of every encouragement.Forme of application for Shares and Unabridged Prospectus may be had fromv

THE DOMINION SAFE DEPOSIT WAREHOUSING & LOAN Co., Ltd.,
TORONTO.

When no allotment Is made the deposit will be returned in full.
Toronto, 1st Juane, 1891.


