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BUSINES ]FOUNDED 1795

AMERICAN
BANK NOTE COMPANY

Enraevers and Printers

BANK NOTES, POSTAGE STAMPS
SHARE CERTIFICATES, BONDS.
DRAFTS, CHECKS, LETTERS 0F
CREDIT, ETC., FOR CORPORA.
TIONS AND GOVERNMENTS

Work accepable on ail Stock Exchariges,Special safeguards against ýcaunterfeitîng.'

HEAD OFFICE AND WORKS:'
O T T AWA, 224 Welllutou- Street

Bran ches

INCORPORATED 1866

BRITISH
AMERICAN BANK NOTE

COMPANY
LINITED<

ENGRAVERS OF

BANK -NOTES, BONDS, 'STOCK
CERTIFI.CATES, POSTAGE AND
REVENUE STAMPS and ail mone-
tary documents.

The work executed by thîs Company is accepted
by the

LONDON, NEW YORKï BOSTON
and other STOCK EXCHANGES.

11F AD OFFlIC,.

SfONTREAL
9 lury Street

- OTTAWA
Branches.

TORONTO
M*-3 Traders Bank 814Z.

D. R WILKIE.
Vice-Chalnnan.

"AOGIDENT F'I~EAND LIpu (
ASSURANCE CORPON, LIMITED

of PERTHI, SCOTLAND
C-AIPITAL £1,ooo,oo

Toronto Agenats SZELIjSlU in MOLE"N
T. H. HALL, Manaser for Canada.

The General Accident
Assurance Companiy

ai CANADA
HEAD OFFICE, TORONTrO.

Presldent.
'ALCONER,

Managers for

Dl. R.

FIRST AND'SECOND

MORTOAGE INVESIMENT10
AT GOOD RATES 0F INTEREST

We have splendid facilities for placlng money onfirst mortgages secured an first-class improved lands in
this district, the rates of interest .being from 7 per cent.
ta 734 per cent. clear ta mortgage. These loans wotxld
Vary fram $8oo ta $5,oao. Persans wishing to have
their first martgage investments arranged on a per-
manent basis should write us. We are also in a position
ta place from $1,000 ta $50,000 worth of land contractu
and second mortgages yielding good rates cf interesteat
gond discounts. Ail these are absolutely guaranteed
and collections made through this office. Write for a
list af thes.

Mlunicipal Debentures-For Sale

TUE H1. Hl. CEO MOR1GICE compRIT
Hlid Offlw, ARCOLA, SASK. R. H. COOK, Ï1amage1r

CHIARLES COCESHUl T.
Chalrmais.
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0F -COMMERCE
PaId-up Oapltal, S1O,OOOOOO Re@%, SS0,OOo.

H-EAD OFFICE, TORONTO.
BOARD 0F DIRECTORS.

B. E. Walker. Esq., President A. Klngnian, Esq.Robt. Klgour, Esq., Vice-Pres. Hon. Lymn M.Jnes
Non. Geo. A. Cox, Frodeui îhla Esq.Matthew i.eggat, Esq. H. D. Warren, Esq.ames Crathern Esq. Hon. W. C. Edwards.
John Hoskln, K.O., LL.D. Z. A. Lash, Esq., K.C.j.W. Flavelle, Esq. E. R. Wood, Esq.

ALEX. LAIRD, A. H. IRELAND,
GIERAL MANAGER. SUPERINTENDENT OF BRANCHES.,

Branches In *v.ry Province in Canada and in the
JUited States and England.Loncln <En~irand) OflOe:-2 Lombard Street, E. C.S. CAMERoN ALEXANDER, Manager.New York Algenoy: - - z6 Exchange Place.

WM. GRAY1 and C. D. MA~CKINTOSH, Agents.
Montr.ai Qffloo:- H. B. WALKER, Manager.

Tubis Bank trauuaets eveyeeiiptUon of BankinBualn.gs,
Ieui the issue of' Lttr of Cwedlt and rafts on

F 1 and wil negota e o eelve for eoblee-

Founded iBiS, nOpd:.
u.3«i 00, Quel..THE QIJEBEC cptlAdozd..$,0'o

BANK 
.mao n-ý

G"Dw T-e lu@W. A. MaUAi f<, Thom 0 . c G.-1 VtoiOOPedu
Bran Tas. CDOGM£ G«nlX&agerQueoo &t. Peter et, Camhe Bal. ont. Ivres ,Q

Montreal, 28th August, 1908.
JAMES ELLIOT,

General Manager.

The Bank of British North
'America.

INCORPORATED BY ROYAL CHARTER.

No.

The Court of Directors hereby give notice thatan interim dividend, free 'If Ineone Tax, for thehaif year ended 3oth J une last, of Thirty Shil.,
linge 'Per share, bei.g at the rate of 6 per cent.per annumn, W111 be paid on the ist day of Oct-
ober next to the Proprietors of shares registered in
the Dominion of Can~ada.
The Dividend wiIl be payable at the rate o 1f ex-
change carrent on the ist day of October îgo8, to
be fixed by the Managers.
No transfers can hi iae between the x7th inst.
and the ist proximo as the books muet be closed
during that period.

By order of the Court.,

5 Gracechurch Street, 4. G. WALLISLondon, E.C., Ist SenAri±Blaý -Qrtay

BANK 0F
HED F1FICIE,

Je" Y. PTA,, DInJ
PAZNPresident.

RL.BORMNgu G. S.
Huerait McIuux,

GENERAL NANAGER-S
El. C. MCLgOUDI Genoral Manr

G.SAuNDua iq

SCOTIA
LX, Nq. S.

IcLsKO. A LS

rORONTO, ONT.
L&i$ltatnt Gêneral Manager

Pecters.

Moncton
st. John,

ARY TIMES Volume 42.

The Molsons, Bank
11i 2th DJVJDEND

The. Shareholders of The Maisos Bank are hereby notifiedthat a Divîdend of TWO AND A HALF PER CENT. upon thecapital stock has been declared for the current quarter, and thatthe same will be payable at the office oft he Bank, in Montreal.
and at the Branches, on and after the

FliRST DAY' 0F OCTOBIER NEXT
The transfer books will be closed front the 18th ta SOth Sept-

tember, both days inclusive.

<THE ANNUAL GENERAL NEETING
of the Shareboiders of the Bank will be held at lis banking bouse,in tbis city, on MONDAY, the igth 0f':OCTOBER next, at thre
o'clock in the afternoon.

'By order of the. Board,

t- a
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Capital authoazcd oTHE STANDARD =ý$:57-"
eereFund... x,82t,6.6oBANK 0F CANADA W.P lw.Pedn

W. P.llen W. R. johnrt,yESTABLIUHB> M83- W. Prianm F.,W. co"a.
HaoOna,-TUONTmo, ont. ILLnli

GEO.. OMOL=IE 10 loeraI à;Manm JEWU. IZUO, Asistent Generai Manager
AiesQrJ~ Brechîn Durhiam oltala Torono. Hoad 00SicBoion0 Umbainofrd Ineabeitoii Parkfflll Wligo
Biehoes Caninio ora lton Jordanll Sa trea

BeivIl Oaleo Barritn ttlchzaond Hui1 depefiofBond Head Cheib, Kigie touifvlle My.,Rnbownuianei O@ôig liia tatry Ont. Wo aktlBrmdtord Oobrue Lua Ujhe Park"al,
Brigliton Olaremont Mpe Wafltn on eqee tWn

rumaI., Deseroto roo Woodffl or Tnge h dý5 li
Sita, Toronto.

'&OmEÂL-MUOlso Bank; Importai! Bank of 0»nAd.EANm8a Nucw Voim-nIi.liWrMar and 'traders Na&UDna BanLONn'iN, ZNGLANVzJ' 0 Iia National Bank or 8cotland.

IMPERIAL BANK
0F CANADA

DIVIDEND NO. 73

X00Io6 la Herahy Olveas
That à Dividend at the rate of eleven per cent (11%) per
annum upon the Paid-up Capital Stock of ibis Institution bas
boen declared for the îhree months ending 8sit Ociober, 1908, and
that lthe saine will be payable ai thse Head Office and Branches on
and afier

Monday, the 2nd cfay of November next
The Transfor Books will be closed front thu 17.Is to

thse 3lst October, bath days inclusive

By order of thse Board,

De R. WILKIL.,
Toronto, Ont., 23rd September, î9e. GnrlMngr

EABLMSHD ne4

UNION BANK< 0F CANADA
HEAD OFFICE, QUEBEC

Capital, $3,180,000 Rest, $1.700,O

BOARD 0F DIRECTORS:
HON. JOHN SHARPLES, - - - President.WILLIAM PRICE, Esq., Quebec, . Vice-Presidept.

M. B. DainE.. R.I T. Blier, %s. a. J Halo, Baq. fla. B. Thomson, Esq.
]EL BLPDU] Géz Manager.F. W. ASIlE, Superintendent Eastern Branches.J. . BILLETT, mnspectow. 1IL I. E. 0D,' Assistant inueSoco

EL B. SHAW -. Supeltoont Western Branches, W1nnlpg&P, W. a. OtP Western Inaliacior
Mlan4 Asisstent InsPecter.

lao. HEL Huses. ms Tao'

- -- nmml, wannipg <Sarmt Aie. Bnniý
uith, OnyloraOnt, capo, Estey Ilmor,

1W . bum iff (Jumnt, Wapolia, Weyburn

Bowden cegn, adt n tètes, ciarehoîn,
'n'on Pt akaces -,ak, Elgh River, taule-
3r inn H!Oktklchr Creek.
aui mportant ontrosi Gr Oeat Eritain andi the

THE COMMERCIAL BANK
0FSCOTLAND, Ltd.

Establlshed 1810 Hlead Offce: EDINBLIRGII.
Pald-up Capital ....... .. £1.000,000
Reserve Fund,................. £900.000Pension Reserve Fund......... £11,OOO

ALRX. BOGiE, General Manager JAS. L ANDERsoN. Secretary

LONDON OFFICE: 62 Lombard Street, E.C.
AND. WHITLIE, Manager. GEORGE S. COUTTS, ASSt. Manager

Genwoal Bankini Business transacted. circuler Notes, Draft, and Letton 01Crodit Isucod, payabla t banking bouses lu ail] oaits of thie world.With Itm 1N Branches located ail over Scotland. the bank la in a voiy favorabi,position to desI with remInttanco and &Il otiior bankîng transactions on the best taies.Tho bank undortakes atency business for Colonial and Forelen Banks

THE ROYAL BANK 0F CANADA
DIVIDEND No. 84.

Notice îs hereby given that a divideîîd of two
and one haif per cent. for the current quarter ending
3oth September, being at the rate of ten per cent.
per annumn upon the paid-up Capital Stock of this
Bank, bas been declared, and that the saine will be.
payable at the Bank and its Branches on and after.
Thursday, the ist day of October next.

The transfer Books will be closed fronith
16th to the 3oth September, both days inclusive.

By order of the Board,

E. L PEASE,

General Manager.
Montreal, P.Q., i9 th Aug., 1908.

Tra ders, BanRi of
Canada

DJIDENDÀ NVO. 50»

JNOTICE 15 HEREBY GIVEN that a dividend
of One and Three.Quarters per Cent. upon the paid-up
capital stock of the Bank bas been declared for the
current quarter, being at the rate of Seven per'cent.
per annuni, and that the satne will be payable 'at the
Bank and its Branches on and'after'

The First Day of October Next
The Transfer Books will be closed, fromà the 16th to
the 3otb September, botb days inclusive.

By order of the Board,

STUART STRATHY,

Gene rai Manager.
Toronto, Aug. 25th, 1908.

September 26, igoS.
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The Meichants Bank of Canada Bank ofIlm t .Oapital Pal 'd.up .................. ... 4,000,00 Capital Pald p.Rffl.....................4,207,400, 
RapeFn..........j.0>O

HEAkD OFFlOE, - - fmum*

PrI<dUma aI . MOwrâeU ALA- UU*Diet,-.On Lewis, RoLWCL if. ~o amuf,, ha. 
MR. X=h A Al
Ti ILMratSp.o Branches~ ~ nsetr

Alyusiu 8~& incardine rhl ThameuvileAthens Por Wiliam iton Ottawa Tibr

C h " h ràananoPr muqueior

Caene. Grauton Wbhet 7 e
Dgitad 

1ane WIindsorgramyme SeUs ut? Thomea Yarker
.. ane

et, Catherine Ôt E LaSiu Shorbnookeet Lathence Stv. . QubaSiet Lwen lyrd 'Shývnt. Sauveur et aoi=
hAerta S t Jovite

Qalan Daalnd Lacomte Omoa ToUlldRdmoton Leduo Red Der ehemPtSakatcewan Lathbrldg Segwih Wao,'

Brandon Giat,,l Nallnka, Portage Sui

Oarudu MaPle Creek Whltawood victorialui VuNIT OTÂTs-New York Agancy, 63 andl aI Wall St W. M.Rnv, ,AetB&sguu 19 GXAuî. "--jm The. Moral Bank Of BStlandToronto Branci, - A, B. PATTgRsoN, Maagoer.

THE ST. STEi;PHEN's lIAWN
Capital laoo rd86 Reserve..

ST, STEPHEN N. a. hîcCaheAGENTS-London, Moea. nMlCo & Co. Ne' York, Th.Royall Basât of Canada. Botn Na-nlSanu ak MOntreal, Banki ofx ,nreal. Mtpa N.B. Bank of Montreali -rafts ,sUed on any branc
of the Bank ~ofai«.

THE DOMINION BANK~moum Offillei, ToroUt> Omaa.Capital Pald up, - - - - $8.800,000
ROeorve Fund and Undivide<j Profits, 8,0*0000
Total Amea - - - 48.000,000Ulrutors.... B. OurLat M.P., PreSldOnt, WILMoT D. MATTloEWa,vice-Preelident; A. W, AuSTir, W. R, BRocx, R. J. HlTgJAMES CARETITHEIIS, JAMES J. FOY. K.C., M. L.A., A. M. NANTON,J. C. EATON, CLARNt~ A, BocEIT, Genèral Manager.Branches and Agencies throughout Canada and the Unilted State.Collection@ made and remitted for promptly.

Drat bought and sold.
Comeroeland Tuovlet .. ' Lettes. of Ovodit issued, availablein all parts of the worlçl.

CMERAI. BINKINC 11JONIMO TIANSAOTU,.

Union Banli nf Ha1ifm»

Hoaç office,...... Hamilto,
HON. wlDiraotors.BO.WLLIA< GIBSON, ................ ............ PreddentJ. TURNBULL, ......... (i&mÎen n enciral Mao .r.GEORE RTHEFORCYRUS A. BIRGÉ.GEOGE UT RD HN O.IH S. HENDRIE, C.V.O.

H.- M. WAT8SON, Assistant GenrMaae ad Superintendent af Branceu.
ONTA EM O R nlt n B a o

A n: N rt d B Pric ton G lad ton e A ~ , T

Beaucrm TeaattEndBronr

ti End Bnrvi Tir=re BatiefoiLucknow MlatherChna

DeUi Miton à itou05Dndak mivarton x<b"' anlMlndc. MefMitchell *¶ and an lc Rooeuna
If"win Boco ROI&"co
N liagn as Wngt envirl by Niagara, 8w=zas Sa Lake E T S

OOrrm vodnsl rans BrthW.aa. t lertPrII O inal an BA England, LaN~ ~ ~ raa"t M e W Y r Re ye Nainl an anlga tiaaboOwentlSeund l i Ferme. ifaO ~ ale Nai nl Ba k IPatoi» Br do FrMn h nî a~ i n o St. L ualr d aoaMin ea oI a~S cTor Nt io a Naton l B nk Edotosu g n Vatconalver k

Colecto Intfe rnatona Ne <Xg Yaticna Bank and Oom Mec
OO0*0fdf @ cheatin.

HeadIOlt Ohaa OtTHE WESTERN Auhrr Oshava, WoOBANK F ANADA noC*»etDtrotoO

W. Y. COman, Bal- Thomua.pateanlon, Raqnx 2.A0%iW . Ir. Alln, Rs . obert m cntcc MRrnc flrij Brooklirie, baiekl,

Ôrit~ke an, 57,ln, e2O!i

Co«ý New te Iàg e ork an l i C i ~ ~ an tsBL Ioia it o oto k

L9-Royal4 Ban 3T aiq ocntland. 0 erct Bao Cama&a

LA BNO0ýE NAINL
INCORPOArE11 I 1860

CaPitai Authorim.d - - $2,000,000 00C&pitml Pmld up . . 1,800,00c) OC)R989rve Fund - - - - 0,000Profit and Loos Accoogt 900.680 00
We pay in iflterest 4 TIMES A YEAR at our40 BRANCHES.
DEPOSITS from $I.00 are accepted.
Interest alloWed from the day of the deposit.-

We h~~Sespodens tlougoutthe world;ouf traveller' ýcheques arc payalle at par by them.Transfers, coliections, payments, commercialcredits and inveStMents are effectuated through Eur-ope, United States and Canada at the 10west rates.B y the opening Of a brarich in Paris (RUEBOU DREAU, 7, SQUARE DE L,'OPERA) wecan offer exceptional advantage to the travellers inEurope.

EASTERN TOWrNSHIPS BANK.
QUA RTE RLY DIVIENDNo 1O3

Notice is hereby given that a Dlyldend a h aeo lh e:ent. Per anu in il- - -~ th ra-o fh
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THE BANK
0F TORONTO

lion. 0. S. Hyma, Robert Melghen
A. E. Gooerham Nicholas Bâvif

JOSstpa liaEEDEOir at. tlen'l Manager

BRJANqCHES
London North
MiUbrook
1Newmarket
011 hping

earr 2ond
Petrolia

et Catharines
emria

Sudbury

Wellandl
Wyoming

Sasi.
Langenburg
Wolsaeley1

quebec
atontreal

(4 ordlo")
Maisonneuve

à1tanitobit
Cartwright
Pilot Mound

Ptaelai-rairie

Swan River
Winnîne

BuAkeru :-Loodon. nngiad-Tbe London City and Mldland Bank. Llnilted.New York-National Bank ef Oomnerrx. Ohl 4
o-lfr#t National Bank.

COU«ee amatie on the beattemm antirenaltt.d fer on day of payment

THE BANK 0F OTTAWA
Capitai Aut"re, $îoaeOo Capital (psad up4 $3,00000000

Rcstand ndivdedprofits $.1127,813-48.
BOARI or DIIECrTOR

GEORGE HAY, President DAVID) MACLAREN, Vice Presidenta. N. Bate. Han. George Bryson. H. K. Egan.J. B. Fraser. Edwin C. Whitney. Denis Murphy.
GereH. Perley, M.P.George Bure. Generai Mangr D. M. Fianie Asat Len. Mgr.

Inspectors.-C.G. Pennoclr, W. Duthîe.
Slxty-SIx Offices ln the Dominion of Canadla

Correspondent» in every banking to,.n in Canada, and tbroughout the world,
Thasban givs pom t attention to all bankirg husiness entrutsted te xtCORRES ON NC INVITED

TeBank of New Brunswick
HEAD OFFICE: ST. JOHN, N.B.

Capital $ 725,000.
Rest and Undivided Profite over $1,250,000.

Branches ln New Brunswick Nova Scotia end
Prince Edward Island.,

R. B. KESSEN

Generai Manager.

THE FARMERS BANK of GANADA
INCORPORATED by SPZCIAL ACT of PARLIAMENT

HEAD OFFICE i TORONTO.
DIRECTORS 8

Rt. Hon. Viscount Templeton, Hon. President.
Col. James Munro, President.

Robert Noble, Allen Eaton, W. G. Sinclair, Burdge Gunby,
A. Groves.

LONDON COMMITTEE#
Rt. Hon. Viscount Templeton,
Sir. Chas. Enan Smith, K.C. B. C.S.I. and C. Henry Higgins.

W. R. Travers, 2nd Vice-President and General Manager.
1BRANCHESi

Aricova. Carnden East, Kiemount, PTtpol 'rnon,"thn Cheltenhant, 'Lindsay, Sharbot Lak.e, WalaceowBelleville, Dalhwood Mjla, Southampton Wila' twBethany 'inÎl MIltn Sprîngford, Zephyr.Brnclid Ililaae Noral Stayner,
Burgesville, Kerwood, Phijlîpii, Stoufflille,

Sub-Braohes 1Allenford, Craighurst, Jatville, Neatleton Shannonville,
Brown Hail, Dunsford, Mountain Grave, New Loweil, Verona.

CORRESPON DENTS,
London and Westminster Bank Limited, London, Englad. Tht MarchantsNational Bank, New York U.S.A., The Cmr fkachange National Bank.Chicago. Ill. CreitLyonnais, Paris, france Berliner, Handel-Gesellschalt,
Bertin, Germàany.

Trna r enfaldaouraBuoiness. Exchages bouclât end sold.L.,r aiCredit luaued on Forelia Couatries. Interest allow.d au,depoaits 01 il. and upowards. compounded fonur iesa yeas,.

THE METRO)POLITAN ]BANK.
CAPITAL PAJD-UP - - 8i.OSe.SWAe

UNDIVIDD PROFIS j . l24L52.26
S. 3. MOORL PreesMent 1 Head officesW. D. ROSS. Con. Managesr. 1 TOROIN7« CANqADA
Every deparinient Of Baninconducted. Acounts f(n

dividuais, firna am corporations
souited. 1

Lettersof Credit ia.ued. avail.
able everywhere. Drafts bought
antd aoid. Collectiona prampti>'
ezecuted.

Iaco x«ortd 1.8(OUM

DNAN Office, Tolrtoan"er

Ontario
Týorant4. Couvraer

(8 Ooie.) Oinawood

Barrie Dorchester

&adford Gait

Eantinsd Banne

Club..' London
(W.1c. London Béat

410

Interest coupons payable haif yea-rly. Backed up
by First Mortgages on Productive Real Estate.

Write for Fifteenth Anriual Report.

THE PEOPLES ewILOINe & LOANASSOCIATIONI,
Head Office: The Peopl'es g,,

LONDON, -ont,

After- Notývember lost.. Tho Mbozietary-
lim es will b. three dolIlars à imear. .Rlenew
youir subscrliption anow. ut t8h. old rate-
two dollars a year.

THE NATIONAL BANK OF
,SCOILAND, LIMIIED-

lscorporated by Royal Charter and Act of Parliament ESTASsLIsnlc» iS5;
Capital Subscribed ..... ....... £5000,000 $25,000,000
Paid up........................ £1.000,000 # 5,00>00
Uncalled .................... £4,000.000 $20,000,000
Reserve Fund ................. £900,000 6 4,500,000

Head Office . - - EDINBURGH
TRiobu HacToa SmtrrM. General Manager. Goutes B. HART. SeCretag,

London 0500-87 Nioboles Lasso, Lombard Street, EG.
J. S. Cocitau"i, Manager. J. Ficueusoq, Assistant Manager.

The Agency of Colonial and Foreign Bans isl undertaken, and the Acoeepranées of Lustomnir residing in the Colonies donuoîled in London, rard ontermes which will be furnisbed on application

111E STERLING BANK
0F OANADA

Offers to the public every facllity whlch
their business end reseonsilitv warrant

A SAVINGS BANK DEPARTMENT ln connc.
tion with each Office of the Bank.

F. W. BROUGHALL, General Manager.

1,JESTERN Assurance Co.
Incorporated 1851. Fire and Marine.

Capital - - $2,500,000 00
Assets, over - 3,284,000 00
incomne for 1907 over 3,299,000 00

Hleud Office TORONTO, ONT.
Hom. GEORGE A. COX, Preaident.

W. B. BROCK, W. B. MEIKLE, 'C. C. FOS1Eflr
Vice-Fresîdent General Manager Secretary

EMB5EZZLEMENT
COVERRI> BY THE BONDS 0F

THE DOMINION OF CANADA GUARANTEE
&ACCIDENT INSURANCE GO.

*ira 15505 mourps v'on ALL POSITIONS OF TRUST, &a.
Write f or Dart culars

J. E. ROBERTS, General 'Manager
TORONTO

1

1

Septernber 26' igoS.
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An Authorized.
Trustee Investment,
The Deare sued by Ibis Croatoare a Eeuiyl hc..eurora and Truteesare authorled en inveat Trus~t Funda.3 hey ba" "nCer-,ta FOURFER CENT.'

per a 'oum pa a' balf.rardoThe are up2urd jeam f n udrddlars aad upwada as -tty be ýdeairedby the avestor, And for terms of from one ta five Years.Intereat la comptdfo the date oa whichtbe "CCCV lareeie
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with a certain closeness -of interest the to-day the STANDARD
controversy over what may be described E C L E CEFOR INSIJRANCE MEN tt isalgdta i oteo t trans- Made fro m PIJREThe insurance Seto of th actions the institution is a mere outlaw
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section .conduc.d. ts service Bs. spite possible faults has a marvellos M NRsofUse. ail inurance mon. record.-Montreal Herald.
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ith & Ja-dine, Liverpool, report arrivais
£rmerica during August were 23,139 tons47 tons register during the correspond-.
The trade continued duil, and there wassor improvement in the demand. Theiirly moderate, but the consumpti1on wasocks ail round were ample. Values gen-itained, with Iatterly rather a firmer tonerig articles.
Froemcke has been appointed CanadianLlovd Marine and Insurance Comroanv.

texport

Authorized Capital - $.0,0Subscrîbe<j Capital - 337,500
DePOsîted With Goverurment 5,0Traders Fire, Insurance Go.,
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Head Office TtaDtris, BANI%~ BLXDG.
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Mr. E. H. S. Flood, Trade COMmissioner at Barbadoes,writes that Canadlian manufacturers and dealers in provisionsand breadstuffs have an OPPortunjty to increase their trade inlteLeeward Islands, 'cThere is a strong Canadian feelingdeveiopeýd here, and an effort is being made by the legisiature,0 induce the different isiands to agree to such a rearrange-ment of the tariff as wVilj give Canada the benefit of a scaleof preferential duties.. The friendîy sentiment now existingshouid induce Canadians to push for a greater share of thetrade."
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BRANDON, MANITOBA.

The struggle for existence makes man busy. He
must think continually of the future. The past is shoved
înto dusty pigeon boles. Thus, few will stand at a street
corner to.ponder over the past of their city. As the
people of Brandon-the centre of Western enterpriso,
thcy cati it-daily spin the wbeels of commerce, seldom
tboy think of their city's growth story. Every day they
tread dlown more Brandon history.

A quarter of a Century ago, a single shack miarked
the site wbere now stands this community. It is easy to
talk of rapid developînent, especially if you tive in a city
whoso first men know something of figures faint in dis-
tant chronicles. The value of twenty-five years is elastic.
It takes ýsome men that time to learn some kind of a
mission is in this wortd for them. It bas takon Brandon
that time only to evolve from prairie land to a city whose
municipal securities are beld by the best financial bouses
in Canada. Th-en, Nature's feathered and four-footed
family were practically the only witnesses of the Red
River carts making the;- way afar, in single file; now, a
commercial centre which bas dono tbings, and one that
will do better.

Take a glimpse at its early days. If, in London, in
old days, you had mentioned Manitoba, it was associated
with woblt y west novels and mani-oating Indians. Ignor-
ance plays on the imagination. Manitoba and its cities
to-day, Western Canada. genorally, the Dominion as a
wholo, command respect in the world's metropolis and
elsewhere. For those who must neods have the adven-
turous sentiment of scalps, it mnay be mentioned that the
Indians might ho found around Brandon way, in full
paint, less than thirty years back. Upon the undulating
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ground west of, the city, 'the Sioux and others periodi-
cally pow-wowed in the early eighties. Their drum-
beatîng-they knew it not-mecant their final exit froni
anything that counts now. It heralded, too, the on-
comning of civilization and ail] its significance. There is
,;Omne sympatby for those who knew our country years
before we were l)orn.

Later, the pioneer begun to play an important role.
Scattered here and there, before 1884, could be seen men
who, perhaps, blessed with an extra sense, knew more
or less that one day the locomotive would waken Brandon
babies in the early morn, that tbe sod of the district
would ho turned, that Marnitoba wheat would change the
tone of the world's markets. They were men who took
a çhance To some it meant a broken heart; to others,
fortune. But to most Brandon owes a debt it cannot
repay. The pioneer sees to bis own recompense. The
act of carving a career througb prairie is somne reward.
A home unfettered, true freedom, is worth ýsome lost
flesb and acquired skin wrinkles.

Canvas came to Brandon before bricks; tents are
temporary homes. Twenty-six years ago, Adamson, the
original squatter on tbe site of the city, gave up bis
dlaim to the Canadian Pacifie Raitway. In return ho
received twenty-five tbousand dollars. Adamnson was tbe
embryo of Brandon. He probably tbought little about
that. The Canadian Pacific Railway was willing to put
Up a quarter of a bundred thousand for the site. Wbich
only proves how a foreseeing railway syndicate can help
make, for a few dollars, cities for themsetves and. others.
The railway had faitb in the future-a sentiment which
pays dividends. 'If you walk atong Rosser Avenue
to-day, with twenty-five thousand dollars in your pocket,
and a desire to get a chunk of Brandon real estate,
you might ho able to get twenty-five feet frontage there.
Much refiection is there in the three-cb4etered story of
twenty-fives 'years, 'dollars, and foot frontage.

.The advent of the railroad meant att that was good
for the city. Tbe Assiniboine, in tbe eigbties, did the
wo1 rk which later was done by the rail tra.ck. The stW



-10THE MONETARY TIMES Volume 4 -of the Canadian Pacifie did flot wriggle into Brandon The Canadian'Notensaradnwicthpeuntil the fail of 1 881. Inland water transportation will sonal fato c .t for mh. ' Boh iesrs Maickte Pilik ly ig u e i c o m er ial lif fo c e tu r e s to c o re . a n d M a n n h a v e 'th e k n a c k o f re c o g n iz in g th e in e v ita b l
But wherever engineers can bore thro;ugh mountains and long before it turns the corner. Thjs,_in railroad build
bridge over rivers, navigation will take. second place. ing, makes for prosperity and dividends.When the Canadian Pacific's trains regularly drew intothis Manitoba spot, the freight rate from Winnipeg was ---halved. The Assiniboine steamers were relegated to the < FIRE 'INSTJRÂNCE' AND ITS PART.junk heap, so far as commerce was concerned. Theyrnay have had a better fate if facts count rnuch in this When the towns of Haileybury, Ontario; ThreE
case. The river and its craft play no longer an important Rivers, Quebec; aind Fernie, BritishColumhbia, went up
role in the city's development. 

as a sacrifice to the flames, something happened whi'ch
Sta 'tistics? Anyone will give them to you, as you was classed as heroic. Upon'the burning embers, almost,

receive Brandon hospitality, as you gaze upon a hustling new towns were built., Men said this was the spirit 0f
crowd, which does the eyesight good. The Canadianis Canada. 'The chief lesson was practically overlooked.
a born statistîcian. Along the Brandon business streets If one had asked the average man bis reflections con-
one maylearn how inany acres of wheat were grown in cerning the terrible wake of the conflagrations, he would
the Province last year, how many within a radius of have replied: "The buildings are mostly insured."
seventy miles of the city. 

Which is very true.yTwelve thousand people are helping to make beat The fundarnentai principle of fire insurance see 'ms
faster its commercial, pulse. Within a. fem, weeks, the to be forgotten in the excitement incident to the flamnes'
Grand Trunk Pacific will make the fourth road to enter devastation. Fire insurance buys ashes. But it can do
the city. Brandon cannot help becoming a distribtneohngwt 

hm It 1evste se n ohn
centre in Western Canada. It is near Winnipeg; but, more. In thern, it plants a monetary seed. Therefrom
not near eniough 'for petty jealousy. Neither, will its cornes -a crop of factories and ýstores and dwellings. The
proximity to the Western metropolis affect the manu- creation of something out of nothing is flot the mission
facturing possibilities of Brandon. Seven years ago the of lire insurance. There is no magician's art in the
city's manufacturing output represented, $54 1,327. Two building up of new cities with its aid. It bas not the
years ago the figures were $2,'obo,ooo and ýore-a gain power of conservation or saving.
of some three hundred.per cent., Thi5 is an index to what One of the best-drawn analogies in relation to, lire
is coming. 

ifisurance Was given to the Chicago University students
Brandon rightly refuses to bonusý prospective rnanu- somne years ago. "As the air is ce.aselessîy gatherin '

facturers. Alnyone who likes to share its good, things must minute particles of water from the earth's surface, to
also help bear the burden of civic responisiiity-a good hold in trust, until corfdensation forces it to re-deliver its

policy. Brandon cannot afford to give things away. . t aqueous hoard, so fire insurance is ceaselessly ýgathering
need have no apprehiension of the future. In runs out from city, village, bamnlet and farm itS tribute, atom by
into bistory as a straight line.ý 

atom, to hold in trust until conflagration shail conipelit to, refund its hoarded indemnity. ut he i avtl0F TU CANDIANdifference 
in the two. In the transformation of ýkater into

OFTH ANDINNORTHERN. 
cloud, and vice versa, there is little or no loss. In the
case of fire insurance, that wbicb is burned cannot be

A London journal not so long ago stated that wben replaced; fresh canital'is.needed
Canadian railroads are mentioned' in the *world's 'The importance of lire insurance to the communitY
metropolîs, the Canadian Pacific and the Grand Trunk is undervaîued. Ask the everyday business man whether
are usuially associatedf with such mention. The omission he bas ,read the clauses contained in his policy. The
of the Canadian Nortbern is curios. An average Of 327 replY will frequentîy be No." The bouse mortgage,
miles of track per year is the rate f growth of this pro- the lidelity bond, indeed almnost anry contract usually is

gressive transportati on company. In other words, it bas carefulîy Perused before a signature is appended or
added ,638 miles in the perîod mentioned. Although business îs transacted. FOr some unaccountable reason,
during the early part of this year, tbe company's earnings the ifisurance policy is treated diffeenly ietrs
sbowed decreases, an experience common to aIl Amnerican out of ten it is pigeonboied wý,ith scarceîy a glance at itS

rairoas, astyea's igureý; compared with those Of, contents. W%ýhen Premises are visited by lire, the policy--

say, four years ago, exhibit a large increase. In 1907, bolder, often for thé first ture, reads the policy. Then
the gross arnings were $8,35o, 198; in 1903 they were he files objections. In other words, be desires to make

$,449,579, a anoHerysxmlindlas 
r208bs contract after the event instead of before.

Per- cent. The operating expenes in the saie period The judicial mid bas been 'nucb execised over the,

ncrease, rougbly, from one to five million dollars, a lire insurance contract, wbicb bas ligured in courts ine

gain of more tban tree and a baîf millions, Or 241.4 per and again. Only, recentîy an example of difference of
cent. It will be observed tbat the operating expenses high Opnin Wa.ie.Oecutbl 

h nuacincreaseld to a faîrly large extent; but the increao companies frece from dlaim in connection %vith the lires
mar in.pçr d nenton d w s $ 2o, 24, n g od arising from the eartbquake at Kingston, Jam aica. Aný
Énargin.Other 

court beld then i able. As a matter of fact the fire

Tecon<pany's rail extensions, actual and proposed, isrneplc a enrdcdt ipiîy ti o
miorw a d pone -. tbaut ion c ae witbc oic a enrdue osmlciv ti o

mihtka oetoqustonte wisdom of an unusually the creation of one Législature, of one mmid, or of any

forvtb. The fathtat t hen Domion Gover revenue particular organizatio. -No other document bas coin-
the Manitoba Governnent have guaranteed tentapart f th CandianNortemajOr 

and of a ,vide scope, in s0 few words as the lire insur-

partof he anaianNorher's bonds and debenture ance poliçy. It cçiitains sometbing like one thousand

tock, coupled with the fact that the~ company possesses ýwords. In tbe ordinary trust deed, there are twice as

a surplus Of nearly seven million dollars in its and grant m rany. The POicY is practically universal; the business

iccount, would indicate that the general growtb o the o nuac a ex eue oa lotcmo
'oad b as not been too fast, safety at the sa ne ti m o . f i s r n e h s b e e u e o a l o t c m o

;idered. Deferredpaynients due on land sales me Cnon- tln.Cmei~ 
t

o~ nry _$Scoo,ooo, and therîe naon 
aiin ~ a rdfln~~n
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fighting appliances in America have a f ar more business-
like appearance tban, for instance, in Europe. On tbe
other band, tbe means for fire prevention on this con-
tinent are far froni being sufficiently up-to-date. Fre-
quently in ýthese colunins 'statistics have been printed
showing the enormous waste by fire every year in Canada
and the United States. Somet 'hing like twelve million
dollars every montb is tbe sum taken out of tbe economnic
xvorld by tbe Fire Fiend. These twelve millions dollars,
for tbe best part, are supplied again' by the fire insurance
companies. The fact remains, tbougb, tbat twelve million
dollars of caipital has been destroyed.

The barmn wrougbt by fire cannot be bidden or dis-
counted by fire insurance payments. Asbes take tbe place
of factories. The damage apparent alone tots up to mil-
lions. To this must be added tbe loss of time, whicb
means loss of wages and loss of output, and so on. If
tbe people as a wbole once awaken to tbe importance of
tbe question of fi re waste, and to tbe true significance of
the fire insurance company's role, an u *nmistakable step
to tbe betterment of the general welfare will bave been
taken.

0- M

EDITORIAL NOTES..

In tumes of depression, one almost wisbes tbe bands
on tbe dlock dial would move as quickly as tbat on the
elevator dm1l.

Respect for tbe law makes capital sale. A holding
in awe of tbe Vision of justice attracts new capital. If
life is beld ligbtly, criminals, amateur and professional,
-vîll not respect property. Capital will find new cbannels.
Haîf a dozen hardened miscreants bave escaped froni a
goal in Canada. There bave been bank robberies monu-
merable, train hold-ups, and even a return almost to tbe
pirate days of old. Capital is taking particular notice.
Tbe police may do likewise.

One of tbe first acquirements of the junior bank
clerk should be tbe art of regarding large sums of. money
as 50o mucb of a commnodity. If money is thus bandled,
business thougbts being the first consideration, it will
possess no attraction to tbe migbt-be tbief. Wben tbe,
clerk begins to speculate as to wbat could be doue witb'
ibis amount, wbat migbt be purcbased witb that amount,
disbonesty is likely taking seed. Think only, "Tbis
money belongs to someone else." Tben think no more
of it, except in relation to duty. However cunning tbe
embryo bank tbief may tbink bimself, justice and con-
science will finally round him into a bad corner. A pity
it is ýthat: a bright, and meritorious career sbould be
damned by the results of that first tbougbt, "If this
money were mine -

Altbougb the country bas recovered just as well as
had been expected fromn tbe recent trade depression, the
outlook for tbe winter is far from reassuring. While
from a variety of reasons, notably the more stringent
immigration regulations now in force, the number of
persons arriving in tbis country during tbe past season
wa 1s considerably restricted, substantial additions have.
been made to the labor 'ranks. Tbere.is tbus no reason
to suppose that the claimants for employment will be
any less tban last year, nor, it is to be feared, that tbe
demnand for' labor ýwill be any greater. Even in pros-
perous years, the winter brings a problein to Canada tbat
is bard toface; in tumes such as tbese, it is accentuated
mainifoli. But the day may corne wbhen the frost's sting
will lose much of its terror.

Tbe Amerîcans arc making up in the North-West.
In population., acreage held and stock owned tbey bead
the list in the immigrant returns for i906. Over sixteen
thousand farmers from across the border bad settled on
the land up to tbe end 'of that year, holding between

tbem 4,6o0,ooo ôdd acres. On an average tbeir farms
consisted of over 282 acres. The American farmer, as
bhas been frequently remarked, is of the type that is
wanted. He brings with him wealth and a. knowledge
of the most up-to-date methods of farming. One of the
reasons assigned for the continued influx from the United
States is that in very inany parts tbe soil there bas
become exhausted, baving for many years been robbed
of ail its richness and receiving nothing in return. It is
to be boped that the American farmer will take better
care of our land than hie bas of bis own.

In the process of her development, Canada has
learned many lessons from bier own experiences. The
pioneers of the early days did not set out witb text-books
of nation-building under their arms. Their metbods were
rougb and crude, but they were the best adapted for tbe
necessities of the case. To-day, tbe stage bas gradually
been reacbed wben, if tbe brigbt dreams of the future
are to bc realized, tbe bigber appliances of art and science
must be brougbt into action. Primarily an agricultural
country, Canada bas ambitions and possibilities in an-
otber direction. Large quantities of foreign manufactured
goods are imported every year to tbe detriment of native
industries. Mucb niaterial is bere; wbat is lacking is tbe
knowledge bow properly to utilize it. Tbis means edu-
cation, and education of a tecbnical kind. Not until it
bas been supplied -Will tbe foreign competitor be suc-
cessfully fougbt. Tbe suggestion of tbe Manufacturers'
Association tbat a committee on industrial education be
appointed to visit Europe and tbe UJnited States to study
wbat is being done tbere is an important one. Tbe cost
wvould probably not exceed $25,000. Compared witb tbe
great and lasting benefits tbat would likely accrue, tbis
is a small matter. For if Canada is ever to take a place
among the manufacturing nations of tbe world, a rigbt
start must be made at tbe rigbt end.

CANADA AND THE AUSTRALIAN MARKETS.
That Adstralia offers a very coËsiderable market for Can-

adian goods cannot be questioned, but the trade between the
two countries doesnot make the progress that it might do.
An explanation for this is suggested by Mr. J. S. Larke, Can-
adian Trade Commissioner at Sydney N S.W. in the last
issue to hand of the Weekly Report. 1-le writes*: lit is more
dificuit to seli Canadian goods to-day than it was ten years
ago. 1 have endeavored to get firms interested on behaîf of
two Canadian exporting bouses. One firm wrote that hie
would flot communicate with Canadian houses, as hie, unfor-
tunately, had had experience of the uselessness of so doing.
Another, a prominent manufacturers' agent, who was very
desirouis a few years ago of taking on Canadian lines, stated
that hie did flot care to touch Canadian trade. He bad been
so disappointed in what he had tried to do through the mis-
takes made in shipping and failure to meet conditions or even
to -reply to correspondence, that he did flot wish -for any
further 'experience. The business is here to be donc, flot ini
aIl uine, but in ver>' many lines, but Canadian manufacturers,
in mnost instances, must either corne out and study the market
themnselves, or send a thoroughly competent representative
with sufficient power to meet the conditiops he finds.'l

1SOT-S P AG ES-$0.0
190$-40 PAGES-$2.oo

After Navember iet ail renhwal and new sub-
sortptiens ta ihe Moneta ry Times Wii be at tý1e rate
0f $3.00 a year, wlth ,Postage added. ta tarelgn
aauntries

Present subsorlbors can however rmnew "thoir
subsoriptlans for any number ai years at tlie $2.0O
rate, provldod Ut ls attended t3 bâoors the date mon-
tlonecL Thait la, by S'endlng U n by, NoveMbe rlst two
four, six, elght, or ton dollars, your subsoription
wliI be sxtendsd for ons, two, Viree, four, five, or in
fact any number af ysars you art disposait ta pay for
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EBAlNKING & -FI1NANCIA.L NEW. *
CANADIÂN BÂNKING PRACTICE. 

DANKINO AND FINANCIAL.
By 11. M. P. Eckardt. 

Telephone of Canada have declared a quarterly dividendof 2 per cent., payable October I5th.The Ogilvie Milling Comnpany has declared a half yearly
LXXIV. 

dividend on the common stock of 3 Y per cent.Montreal Steel have declared aquarterly 
divdend of r

-There must be a large amount of trust reposed in per cent, on the preferred stock, payable October 8th.
the general manager. That cannot be obviated very The capital stock of the Alberta Portland Cernent Com-

well. A board of directors that meets but twice or thrice pany has been decreased from $i,oooooo to $500,000.
a week for a couple or three hours at a time cannot A branch of the Quebec Bank ba enOenda aa
thereby acquire the knowledge necessary for thoroughîy haQeadasbaec 

t ictoriaville), at Stanfold,
checking or supervising the executive manager in ail Que.thatlie oes.The 

Briltannia Smetng Company will appIy for an
that he d es.order- 

n-council changing their na màe to the B ritannia M in ng
As already mentioned, the larger and more important and Smelting Company.

banks have found that the work of the head office The regular quarterly 3 Per cenIt divjdend has been de-
requires the employment of a higb offier as assistant lared on Trethewey stock, payable October st, to hýolder-' of

lie te n nt o h e e n e al a n g er a n th s ffi er' e o rd , S ep tem b er i5th .
or leutnan tothegenralmanger an ths oficr'srecThe Canadjan Sait2Comnpany have declared their regular

position is strong enougli to enable him to interpose an quarterly dividend of2prcent., Payable October ist, tO
ýffective check on any'disposition of the chief to misuse shareholderes cf record September 251h.
hie bank's funds. 

Th esn-ThomnasLurnber Company, of Minnesota,
have obtained a license to do business wthin the Province of'

Where such a safeguard does not exist it bas been Manitoba. The manager is R. J. Piper, Killarney.
hought advisable by some banks to'have a special The Bank of British. North America have purchased the
ifficer appointed to represent the. board, and whose duty Alexander Block on Eighth Avenue, Calgary, Alta., which will
tis te, follow the course of the active management, and be remodelled and used by the bank as permanent quarters.

La Banque, Nationale- as Opened a branch at ast

oassure or certify to the directors that with the bank Broughton, Que., under the management of Mr. T'ancrede
Il is as the general manager says or dlaims. Garan.t, formerly accountant at ýthe Roberval branch.

li q u d at o n f F ile B a k s.T 
h e re g u la r q u a rte rly d iv d e n d o f i >v p r c e n t , o n C a rte r-

lquiatio of aite Bans.Grume 
Company preferred stock has been declared by the

As the series of articles opened with a description directors for, the quarter ending September 3oth.
f the proceedings niecessary in the organization of a new 1cange d frçm Ridgeway Ont., to Fort Erie, Ont. The num-

ank and its commencement in business, it wili be con- ber of directors of the company bas been increased from live
uded with a description of the process prescribed for to eleven.inding up 'or liquidating a bank that confesses incom- The shareholders. of the Hamilton Gaslight Co'an

~ten y or inso vcnc . ~have 
received , notices stating that the dividend w~ i h w as

passed on September i st, would not bie paid »untilenextach.
The Bank Act Amendment Act of 1900 says, Sec-, The directors deem that> the wisçst course in view of the in-

Lofl 24. « "The Canadian Bankers' Association, incor- troduction of natural gas in Hamilton
)rated by Act passed during the present session of Par-ý It is said that dissatisfied share*holders of the Ontario-

1Bank are talkÎng of sending a deputation te Ottawa, for the

iment, shall if a bank suspends payment in specie or purpose cf complainingto the Government as to the manner

ominion notes of any of its liabilities asý they accrue, in which the liquidation cf, the bank is being carried on. It

rthwjth appoi 'nt some competent person (hereinafter is aIse suggested that a sinking fund be established te finance
ferred to as the curator) to supervise the affairs of suchý the px1'secution of the dîrectors.
~nk; and thle Association may at nny time remove the The gross earnings cfthe Montreal Engineering Com-
rator, and -may appoint another person to act in bis nLimnited, 'ast month were $i0 279), and net earnings,$,6;an increase of $61. Fo'r the eight monilhs to-

ýad. 
August 31st, net earnings have been.,$34,268 as coinpared

rnctjons of the Curator. 
WÎth $25,548 in the corresponding perxod Of 1907.J. A. C. Evans, cf Barrie, Ont. is suing the Union Bank

The curator's power s 'and duties are thus deflnedl: of Canada teý set 'aside an allegeci subscrîption for fifteen
'lie cuirator shall assumne supervision of the affairs of shares of stock in Shortelîs, Limited, as havîng heen obtained
e bank, and ail necessary arrangements for the pay- by fraud and fraudulent representation, which subscription

~ht of he ote ofthe han is ued for cir ulahSn the was ssigned te and is now held by the defendant, and for a
tstanding and in circulation shall be made under bis and for an injuniction. citowt neet
pervision; and gnrlylie shall bave ail powers and,
sh a ai, Steps and do ail things necessary or ex-pedient te protect the rights and interests of the credi.tors andi shareholders Of the bank, and to conserve andensure the proper disposition according to law 'of theassets Of the bank, and for the purpose aforesaid beshall have full and free access to ail book.s, accountsýdocuments and papeCrs of the bank; and the curator shallcontinue to -supervise teaaisof the bank until lie isremovd frm office, or until the bank resumesbsnsor until a liquidator is duîy appointed to wind up tbebusiness of the bank."
To kep a bank going the owners have got to dotwo things: observe the law of the land and nicet ail the'bank 's liabilities -as they accrue" in sPeeie or Dominionnotes. If the law Of the land, as regards banking, isviolated, the bank will lie hiable to have its charterýrevoked, and if it fails to meet its liabilitie. n, il-

BANK 0 F air. HYACINTHE.
Inow seeris reasonabîy Certain that the Proposais forthe reorga nÎzatîon of the Banque de St. Haycfithe will cornete nauight. The provisions cf the Bankîng Act, calling for aresuhnption Of specie payments within, ninety days, have notbeen cemplied with, the terni having expired on Moinday last.The resumption of these PaYments apparently involved agreater sum than was readily v aial ort a h se w w ranîu oremnain in business were prepared to beceme re-sponsible for, the resuit beîn ta the liquidation will con-tinue as previeusly. Depositonrs wil e pad n ful

wil li ai n ul

t

t

a

L

o
b
CI
W

tii

hi,
D
fo
re

cu
st<

'71
th<

ou
sul



Septeînber 26, 1908. THE MONI ~TARY I~MII~S

MONEY AND TI-RIFT.

Figures Relating to the Worid's Currency and Regard
for the Saving Habit.

In iooo, Muihail estimated the world's banking power cat
$ 13,95,000,000, the Unitedi States being crediteti with
$5,150,o0000 of this amount. Since 'that year. the banking
power of the Unitedi States bas increasedti o the extent of
$1 2,674,000,000 or over 246. 1 per cent.; that of the other
countries, $16,19,20,0O0, or 149-5 per cent. ; and the comn-
bineti banking power, $28,874,000,000, or iSo.6 per cent.
These figures are front the voluminous report of the Unitedi
States Comptrolier of the Currency for 1907.

From the saute source we learn that at the cl-ose of lhe
previous year the worid's stock of rnoney was $14,281,1oo,000,
tiivided as follows:-Golti, $6,8S88,ooo,ooo, silver (full and
limited tender), $3,76o,200,000, uncovered paper currency,
$4,132,000,000. Eighty-two per cent. of the go:d, that is
$5,588,900,000, was held by eight countries of the globe in
the order named: United States, $1,593,3o0,00o; Germany,
$î ,o30o,000o; Russia, $939,400,000; France, $926,400,000;
Unitedi Kingtiom, $486,7o0,o00; Austria-H-ungary, $30(4-
400,000; ltaly, $21 5,500,000; Spain, 890,900, 00.
India'. Large Supplies.

The Unitedi States aiso helti the greatest amount of silve-r,
followed by France, Germany, Spain, United Kingdomn,
Austria-lungary, Russia, anti Itaiy. As regards uncovered
paper currency, the order was: United States, France, Ger-
many, Itaiy, Austria-Hungary, Unitedi Kingtiom, Spain.

Outside of these countries, India had the iargest stock
of goiti, narnely $i337 ,ooo,ooo, followeti by Argentine with
$1o2,700,ooo. The stock of golti in Japan was 80,100,000.
Exclusive of the Unitedi States, the largest stock of silver
was in India, namiely, $603,oo0,o0o.

The per capita of golti, $23.57, anti of ail money $40.88,
ivas the greatest in France, foifrwed with the Unitedi States
with $18.66 of goiti to $33-99 Of ail money. Germany is
third on the list with $17 and $25.03.
sanklng Resources Comparod.

A compartive statement of the banking resources < f
the principal countries is interesting. On June 3oth, 1907,
there were i so different baniks in the Unitedi Kingtiom, witb
a total Of I0,469 branches. 0f these, 54 banks with 4,827
branches were in England anti Wales, i0 banks wîîh i,o51
branches were in Scotlanti, and 8 baniks with 612 branches
in Ireland. The Isle of Man hati two baniks with eîght
branches. Again, 32 of the total number of baniks were
Colonial joint-stock concerns with London offices, and 30
foreign. The aggregate capital stock representeti $i,ooS,-
911,7 8 5, the resources amounting in all to $1o,6o6,997,730.

Canada's banking resources at the endi of Septembet
-1907, are given as $961,240,233. Thse assets of the 22 baniks
of Austria in June 1907 totlllled $199,510,307, of which
$1 18,741,883 representeti lans anti discounts.

The Mexican banks' resources were $716,51 1,68i, anti
those of Japan $805,5740î81. The resources of the Bank of
France anti its branches were $î,t31,441,2îo; anti of the
Imperial Bank of Russia, $934,805,000. The figures for
Switzerland anti Sweden are $448,394,o46 and 4$6o6,163,739
respectively.
How the. Nations Save.

As illustrating the distribution of weaith, anti as an index
to the thrift of the various nations, the following table,
.showing the deposits in postal anti other savings batiks, andi
other relative data at varions dates in the perioti 19)04-i906,

iîs instructive-

Country

Denmark............
Switzerland.........
Oceania......... ....
Germany............
Norway ............ _
Unitedi Kingdom..
France.. .........
?Belgium ... ..........
H{ungary.............
Canada......
1taly................
Russia.............
,Spain...............
Japan..............
,British India .........
dapan Crows Thrlftior.

Amount

$212',990,390
193,000,000
237,305,271

2y831)333>000
100,'250,602

1,017,126,458
808,376,625
151,640493
370,944,925

63,741I,65o
233,735e421
533,346,000
54,799, î82
7-5>966,732
45,296,741

*0

$16ci.98
148.46
158. 16
163-71
126.8
84.10
74.03

239.84
293.07

35-71
94.13
131.98

6.o5
4b.69

t>

<0
$86. 26

62.20
47.61
46.66
43.38
23.30
22.88
21.1()

11.14
6.96
3.67
2.00
1. 57
.20

Europe, with îts large',savings, does flot show the, high-
ýest average of deposÏtors per i,ooo inhabitants, Australia
having tSice as many, riamely 301 against 166, as well as
-more rapiti growth. Outside ,of Europe, slvings banks
.seems to be devélopiiig to a considerable extent in Angbo-

Saxon countries only. On the two American continents,
they exist, outsitie of the Unitedi Statesy,mainiy in the British
Colonies; anti the same is truc of the continent of Africa.
But one notable exception is Japan, which bas more savings
banik tiepositors even than the Unitedi States. The average
number per I,000 iS 200, the increase in every year being 22
per i,ooo.

AUCUST BANK STATEMENT.

The bank statement for August shows a further strenigth-
ening of the position of the banks, who are now in excellent
shap e for the movement of the crops. With a heavy increase
in the tieposit accounts and a continued curtailment of dis-
counts, a more even anti more tiesîrable balance between
these items has been establisheti. The former aggregateti
$656,ooo,ooo-the highest attaineti during any previous month
of the year-anti the latter $644,000,000, the difference being
just over $1î2,000,000. A year ago the difference in favor of
loans was over $73,000,000.

The foliowing are the principal changes of the month:
Circulation............................+$ 3,69)2,642
l)eposits on demanti...... -........... + $155,839
Deposîts after notice........»......... +$ 4,517,339
l)eposits elsewhere.......... «. .>......-$ 1,8,5,520
Current boans in Canada.. ....-.......... $ 7,286,264
Current boans elsewhere............... +$ 576,721t
Caîl boans in Canada..........$ 955,595
CÇail boans elsewhere........ ... 7,848,037
The paiti-up capital of the banks last month was $96,-

094,841, anti thse note circulation $7o,661,938, constituting a
new higis record for the year. This leaves, a margin for en-
largement, over anti above the emergency circulation, of ý$25,-
000,000. Thse increase of three anti a haîf million otid during
August is mainly the effect of large golti shipments. The
large decrease in the amount of tiomestic boans is more than
counterbabanceti by the increase in caîl loans eisewhere. The
total discounts last month were, in fact, just $188,899 more
than in Juiy.

ANNUAL MEETriNGS.

Company. Date Time. 'Place.
Ottawa Terminal Ry.Sept. 29 12.45 p.m. Ottawa.
Can. Atlantic Transit "29 12..30 p.M. Ottawa,
Canada Atlantic Ry.. "29 noon Ottawa.

OLEARINO HOUSE RETUIRNS.

Thse fcliowing are the figures for the Canadian Clearing
House for the*week ending with September 26th, 1907, Sep-
tember î7th, anti September 24th, 1908, with percentage, in-
crease or decrease over 1907:

Sept. 26)'07. Sept. 17e'08. Sept. 24,'08. Change.
Montreal .. $30,361,131 $30,796,369 $30,733,874 + 1.2

Toronto . 20,730,09)4 24,760,742 23,240,750 + 12.1
Winnipeg . 9,949,180 10,592)739 13,113,220 +31.8
Halifax . . ,602,8io 1,617,357 1,481,843 -12.4
Hamilton . 1,635,533 1,5333641 1,5O9,907 - 7.6
St. John .. 1,300,649 1,328,o26 1,400,264 + 7.6
Vancouver . 7493 40129>791 4,376,846 + .04
Victoria* . . .1,034,242 1,225,261 1,149,935 +11.1
Quebec.....2,061,151 2,025,385 2,1310,538 +12.09
Ottawa.....3,081,66o 3,042,659 3,072,476 - .2
London.....1,120,897 1,04I,697 1,011,300 - 9.7
Edmonton . 728,461 867,350 737,340 + 1.2
Calgary .. 1,182,933 1>274,934 1,463,984 +23.7

Total ... 8,5367 $84,236,851 $85,602,277 + 8-o1
*Week endeti Tuesday.

EXCHANGE RATES.

Monetary Times Office,
Friday, Y p.m.

The following prices are suppiieti by Messrs. Glazebrook
& Cronyn, 75 Yonge Street, Toroînto:

<New York Funds.............. 1l î6 discount.
Sterlîng--6o Daysl Sight ........... 9 1/16

ci Demanti. .............. .9 3/8*
Cable Transfers. ................. 9 7/16
Rates in New York ... ......
Sterling--6o Days' Sight ....... 4.8505

cl Demand .. .............. 4.8630ý
Call Monev in Toronro. ............. 5-6
Cail Money iii New Yorkc........ .... ..

>Bank of Englanti Rate ....... 2
Open Market Discopnt Rate~ in ton-,

dort for Short Bills,.ý............ 1
I

TIMESTHE MONSeptërhbèr :â6, ïqôS.
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DEVELOPMENT 0F COBALT.

Pro uct on to nd l 90 7 w as O ver $1 1,500,00 0, and 
- .

Nearly $2,000,000 bad beon Paid in Dividends. 
O

The report of the Bureau of Mines for 1907, eeaiu wihEthe cobalt-nickel arsenides and silver deposits of Temiskam-u< 
<uc

ing, appears at an, opportune moment. The public have again $ $:becom e keenly interested in Cobalt, and are perhaps more Buffaalo...~ 49oOý400,o00
appreciative of real facts than they were during the boom Coniaga. lQ. iloooo 4,oo,ooo
days of 1906. The previous edlition of this report was issued Coat uQ.1,0,0 1,500,000
in February of that year. Since then great changes have Foster Cobalt. i,ooo,ooo 915,588
taken place in the Cobalt minerai area. The camp has passed McKinley-Dar-the experimental stage; it has, become an established fact, ragh-Savage. 2,500,0o ý46(3
and, incidentally, one of the world's leading producers of sil- Ni pissing Min, 0224~3
ver, The present year has been the best in its hisoy 1hp- CO- Co...250,0100 250,000
ments have increased steadily, and already Mufcent ore has Right Of ýWay 500,ooo 499,5,8
been blocked out to keep the camp busy for the coming Temiskaming &twelve mnonths. 

Hudson Bay * 25,000 7,746Up to the end of 1907, the output represented over $i, Trethewey Sul-5oo,ooo. More than 5o per cent. of this was distributed in ver Cobalt .. 1,00o,000, 945,450
dividends. Thijs is a unique record. It is one which has un- Kerr Lake . .. 3,o00,000 3,000,000
fortunately been tarnished by the frenzied stock gamblingthat has been carried on in connection with many of the pro- Where the Ore le Shl1PPed.
pertÎes. But as Professor Miller remarks in the preface tothe report, losses incurred in this manner should flot be The position of the camp with
charged up against the mining industry. Mining is as ores is miuch better than formerly.
legitimate as any other industry, and if people who buy'so- Province of Ontario three plants whi
called minîng stock do flot take ordinary precautions, the in- the treatmrent of silver-cobalt ores.
dustry is not to blamne. Every one wîll agree with this auth- been thcesfunty run forome thirnes
ority in, his hope that the period of stock-jobbing will soon be ya h ln tD]rwihi
over, and that the field will be developed, as, indeed, it now of the O.'Brien mine, has been treati
is beiiig developed, on aý more legitimate basis. Meantime, ments of refined silver are being con
values of Cobalt stock s have risen rapidly during the past 9'8 h lnsofteCnaa o
few weeks, and those who have comissions to earn predict bno logerhavtio ut amurethu feer
something that will mnake 1906 look silîy. 

not longr h7 ae t hute asre foro
The averages value of the ore shipped.during the years ptfr10 a ~rbtda oI~

1904-07 was 8704 perton. For the llrst year, when only veryTrich m aterial left the cam p, the ore averaged $862 p er ton. * a a a .... . . ... .

in î9o5, whe 1n a large quantity of low-grade gravel' was in- Cnand...
cluded, it felI to $687, whîe the following year, the averagej Unedtas. 

. .

went upý to $705, practically identical with the average for............................ 
12the whoe prio. I Th e Orfrd Copper Co pany's s

Four Years, output..j 
took almeostfall the ore that was shi1

Since. the campý was opened up in 1904 toi the end of 1907 Iters, while the Anglo-French Nickel
the total ýoutput, ashas been indicated, was over $ ii, 500,00 Wales, a h nyEr

Tiisexplained anthe following table: 
th oatcnn encma

Ore Shipped.
Tons.

1904... . 5
1905. ... 2,144
,goG. ... 5,355
1907. i 4,788

Total.. 22,425

Produera of lgng_

That Have Pr

Nickel.
Tons. Value.

'44 $ 3,467
71 10,000

160
370 1)174

61g $14,641

.Cobalt.
Tons. Value.

16 $ 9,960
lia 100000o
321 80,70
739 104,42 6

1 ,194 8305,090

Cobalt *cOnco m paay boathei. cotet ad 'paid 'nothin

Arsenic.
Tons. Value.

72 $ 903
549 2,693

1)44o as 858
2,058 40,i04

the nitd St'tzesl55,39,2
s, Kerr Lake (Jacobs), DrummOid> mirericanbSmeyltung a
sity, Trethewey, Cobalt Sîlver Queen, Irt Amoy N.. ndRefining Compan att <rwrsa
-Darragh-Savaýge Foster, Temniscam- OVqi' Nine Hundred Comnpanle8.di Nova Scotia. A small quantity of rb inooh ptofhewldavs 

m y

thie Violet. Outside of the Cobalt Prbby ~n te at'ftewrdhv om
of slve wee te Wst Ed lve copanes sprung into -existence over so sIrnalI an area of

Port Arthur, and the bessemer mat- nda1a entecs t oat Very nmany of them
hanCoperComan attl~ Of<~ciwer of the untamned feline variety and have passed out of

ihe toal rouctiny tat theaOrfwa existence ; but they served their purpose in their day as manyý3ffl9286 
s orrowtng s hareholder would have no dîfliculty an affirming.

1-Mehan Teiskmun ani oe o lu1904, the numnber of companies incorporated in connection

i-eean erisanig n oe rwith Cobalt was 54, with an aggregate capia of8'3500
outide the are we e a cle to~ he as against 43 com panies in 190,3 with a' total share lissue of

îtp'ut in tons of the varjous mines Up as35,5.34,000. In addition, 12 Companies of extra-provincial
Eollows: Bailey, 30; Buffalo 2,35h$

t C nt al, n ; Co alt To ns~ 2 43 ; rign ook, u, licn ss T h i oint com bined capital

t enrlr77;mondlt Twsle, 143; amunting to $21,55 000, as against 12 SUCh companies in

2,g00; Dumn,4,11; Naiicey 19, having a n aggregate capital of $12,0000Teol
,2o6 ; Nova Scotia, 316;- O'Brien cop n norporateci in 1904 which h as beoe prmnt in

Rock, 46; Right-ofwý'ay 1 76;- Silver the Cobalt field was the Nipissig beo
End ean, 5 35 Il-ea December i6th. wiha nominjal Ontario caiaiainof

Edyr ,o La Rose, 4,6;Law- $200o8 The Teicaitliato
Teikaig,2 4,36 

mîscamn alvWsicopr amîng and Hudson Bay Minhing Comn-
and Tem Bc,j 8 150; Temiskauîn 1, an1 ; a inCroatV inJu 190.3, previous to the dis-

r~~~~~~~~~~~ a d H B, ao ehe y 2 1; c vr of C bl ith a .n authorizeci capital of $25 oo.

5 ; White' Silver Mîning GO., 28. In iuqo5, 89 cOmnPanies Wvere incorporated with'au aggre-,ed. - . ate authorized capital of $27,509 oo. There were also 17
relative te the capitaîization of andi companies of foreigu incorporation with a united capital o>f
ding Cob~alt silver 

$6.iço,ooo. Inii Io6, 26,3 concerns were orzan4i7priyrmines. Addng nominal caDital .,.-,: - -
Sthesharehoî1ders fsvriý11,., ,.__ .1f e~

Silver.
Ounces.
2o6,875

2,451,356
5,40t,766

10,023,3,

none 133,948 44 4

950,000 ý76
0,ooo 00 7i

none 69,889 75 7
712,632 23,238 00 300

37,8r8 37,818 00 4
150,000 240,000 <>0 2

regard to thle market for
There are now in thech have been erected for

That ai Copper Cliff has
'while durng the past

:ontrolled by the owners
49 these ores, and ship-'
.stantly made. In May,
flpanY at Thoroîd, Ont.,
I that min e owners, now
their product. The out-

1o8,ooo oo
440,000 00

ons.

imelter at Copper Cîjiff
'ped to Canadian smel-
Company of Swansea,

Y that bought ores from
Lght the ores s olely for

Per Cent.

Total Value.
$136,218
15473,J96

Value.
r 11,887

1,3(60,503
3,667,591

54,000
none
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ANSWWERS TO ENQUIRERS.

A correspondent at Hanley, in the Hlumboldt District of
Saskatchewan, îoo miles or so north of Regina, encloses
Pamphlets issued by the "Modern Woodmen of America,"
who, hie says, are organizing a camip at that point , and would
appreciate an expression of the Monetary Times' opinion re-
garding this organization. We reply that the body in ques-
tion is an Iowa organization clating from 1883.

It professes to furnish its members "family insurance at
actual cost.-co-operative life protection." The expenses,
apart from. death dlaims, are said to be met out of a general
fund, to which each mexnber contributes a dollar a year. Ac-
cording to a published table, aIl that a member needs to pay
per annum is 50 cents per $1,0oo insurance at ag'e 25, or $1
at age 40 tO 45, Plus the dollar a year for expenses of man-
agement-an absurdly small sum out of which to profess to
pay death dlaims, however well it may do to pay sick benefits.
The dlaim, the Woodmen make that ît is the most cheaply
managed concern of the kind in the United States may be
true. As its literature of January, ioo8, says, it bas 920,07(9
members, of an average age Of 37.95 years. It admits an
average death rate Of $5.64, to which add $i for expenses
and a total of $6.64 is reached.

In the Monetary Times' comparative table of îgo6, en-
titled "Counterfeit Life Assurance," the menibership and cost
of conducting the Woodmen of the World is given at 52,085
in î8gî, costing $9.46 each; 2o6,536 in 1896, costing $8.67
each; '537,858 in igoo, costing $8.70 each; and 660,952 in
1904, costing $9.70 each. Thus the Society is one of rapid
growth, but its expenses of management appear to be grow-
ing too, instead of lessening as they should. The greater per-
centage of cost per member in our table arises from our
making an addition of 84 per $ 1,00, over ail our list of
fraternai bodies, to the net cost of insurance, to represent the
average expenses, clerical and other, for each certificate of
membership issued. The Woodtnen thînk our estimate too
high.

Whether we take their estimate or ours of expense, the
amount levied, $6.64 per annum per $i,ooo or $9.64, is in-
adequate, and that is what causes the insecurity of this and
other co-operative life concernis. In a lengthy article on
july i i th last, this journal showed that the net cost of $ i,ooo
of insurance for one year only, without anything added for
expenses or contingencies was $7.oi at age 20; $8.io at
age 30; $9.96 at age 40; $15.33 at age 50; and $31.36 at
age 6i. These Woodmen, however, only provide 5o cents per
*1,000 at age 20; 65 cents at age 30; go cents at age 40; and
$i at age 45. Where are they to get the difference, which
must be provided if the Order is to keep faith with its eIder
members? It is the increased .cost at the more advanced ages
that the advocates of cheap friendly socîety insurance cannot
be got to see or to provide for, and that is where their methods
are fatal to ultimate success. In the article of 'July i îth, it

wsshown that the I.O.F., which boasts of $11,61',485 On'
hand to cover $264,96o,102 of insurance in force, should have
some $40,000,000 more on hand to makç it solvent underîdts
outstanding obligations. Similarly, the Woodmen of the
WVorld had on hand last year *$222,184 or $ 18.87 per $ i,o00 to
provide for their obligations,, whereas to be solvent they
should have had $24.95 per head, or $777,460. In our opinion
any resid1ent of North-West 'Canada will be very unwîse ta
spend any money with such a concern for life insurance Pur-
poses, no matter how many United States senators recom-
mend it.

.THE MONETAIRY TIMES IN THE WEST.

Throughout the West the Monetany Times is recognize 1

as Canada's leading''financial, 'commercial, and insurance
journal. "lIt is one of 'the few Eastern institutions thiat do
flot delight in continuallyi deprecating Our countryr," said a
Westerner the other day.- .

One of the riost pleasing tributes paid to this journal and
its policy in regent years is that of Mayor Brown of P ortage
la Prairie, Man., who was seen by a rejpresenîtative of the
paper last welc. "I have read the Monetary Times," he
said, "for 25 years, and in that time I have neyer missed an
issuje. It is an excellent and moderately toned Journal, and
the solid pages of information it eives weekly are of immense
value to every finandial mani in Canada."

This compliment is the more highly appreciated because
in Mr. Browvn, Canada has ain able, straightforward financier,
and a nman who has the welfare of Portage la Prairie, îndeed
of the whole Dominion, at heart.

After November lut, The M4onuetary
Titnes will b. thr.e dollars a y.ar. Jtensew
your subscriptiosa row, at the old 'rate -
two dollars a r.ar.

CANADIAN ]RAILS IN ENGLAND.

While Traffics Fail, Prices Rise-Trade Outlook Orows

Brighter-Scientiflc Study of Business.

(From Our Own Correspondent.)
London, September i îth.

Speculatîve stocks stili rise, but consols and securities
of the samne kidney linger at their recent levels. This tardi-
ness is not what a majority of people are wanting. We want'
to see the gilt-edged also rise, but it must be refiected that
consols rise with difficulty nowaclays. When they were al-
most the only authorized securities for trustee investments,
the response to any pressure was quick. Trust moneys now
find almost too many channels.

A new channel now being provided in South Australian
Government 334 per cents. at 97ý/. This is said to be only
the first of various loans and conversion that Colonial Gov-
ernments have in prospect. The way is palpably clearing for
new issues during the autumn.

The Canadian topic is ail a matter of Canadian rails.
Quotations have risen, while traffics *have fallen, which posi-
tion points to a really strong faith in the harvest and the
future. The crop cables have been enthusiastic, but dry-
goods buyers now operating in England tell their friends
cautiously that Canadian prospects, although good, are flot
extravagant. They bid us not to -expect too much.
TaIk That la Helpful.

Canada and Canadian rails got a useful advertisement at
the last session of the British Association, which body meets
a year hence in Winnipeg. Sir James Grant unfolded visions
of corn and fruit and fish and mineraIs, and recited facts
concerning them in considerable detail.

Again, Canadian rails, have been brought forcibly to our
,consciousness by the strike on the C.PR; 'the cables telling
of the arrival of strike-breakers; and the warnîng issued bY
the Emigrants' Information Office. The latter warnls me-
chanics that a strike is in existence, and bîds them, bear in
mind the risk of unemployment during the Canadian winter.
Nevertheless, crowds continue to block the approach to the
C.P.R. London offices.

It is possible n-ow to write more definitely of a revival
in trade, although with 35,ooo,ooo cotton spindles on the
verge of stoppage one has to write cautiQusly. Cotton masters
and men are- at loggerheads over 5 per cent. in wages, but
the long shipbuilding strike is practically over. Steel shares
are rising. Orders are coming in, furnaces are being put
afresh into blast, and business is doing in new shipping.
Welsh tinplate mills are boc.ked in some cases for two years'
production. Building is noticeably brîsker. It is true that
monthly oversea trade returns continue to show decreases,
but there is more significance than fhi them in the brighter
lookout ahead.
HOW ta Train the Business Man.

Scientists continue to pay greater heed to business. At
one British Association meeting Mr. H. W. Macrasty, of the
London School of Economics, lamented the isolated position
of the modern economist. This gentleman is a doctor to
whom no patients corne. To wjiomever else hie refers whom
in a quandary, the man of aff airs does flot turn to.the economist
for advice. ýYet it is inconceivable- that scientiflc methods
shoul be useless to -trade, and Mr. Macrasty would begini to
make econnmics profitable in pmactice'by having "surveys"
made of difeérent trades. With ail the facts and' bundles o ,f
tested conclusions before him, the econ'omist might become
to the industrial whet the'actuary is to the insurance m'an-
ager.

Professor Ashley, of Birmingham, is one who would cast
text book economics out of the classes'held'fort the training of
Young business men. He wants to teach more patîence and
more systemnatic study of hard facts., Professor Chapman, of
the 'Manchester Faculty of Commerce, is for 'more studY of
the, technique of business, and'for'more scientific treatmeint
of the facts of business life. Both are eminent as economists,
and'as the'one is a P»rotectionist, and the other a F'ree-trader,
the agreement is the more striking.

1What somebody bas called the "lsolid ignorance of the
employing class" mhilitates against the University training of
business men in Eniglanid. But it is clear that the professors,
are trying haàrd to make business economics popular.

Nelson, B.C., isthe best equlpped city against fire that
the insuran<-e companies hav~e on tlheir bookcs, This is the
opinion of Pire Chief Deasy, of the citv, as expressed in a
recently published interview. Since its incorporation the fire
losses in~ Nelson have arnèunted to $66,700. As this figures
out at less than $6,ooo per annum, and the total value of ail
inflammable property is not less than two nmillicitË, ' it willý
readily be seen tbhat the record is indeed an enviable 'One.

THE MONETARY TIMESSeptember 26, igo8.
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MONEy AND MUNICIPALITIES.
The present situation in the municipal bond market isheartsome. But ane phase' perhaps can be cOnsidered adrawback-there do not seem sufficient securities to suâly>the demand. The other day weý printed a list of the Ontariamunicipal debentures whîch have heen sold since the begin-ning of the year. They represented a sum of, nat far shoartof $2;OOa,0O0. With few exceptions there was an eager de-mand for every issue. In some less important cases, ý.thepracesses of bickering and bartering had ta hie n egotîatcdbefore sales were effected. A study of the lists of hiddersreveals SOme înteresting facts. Besides the bond bouseswho make a specialty of dealing in. these securities,, botl 'lifeand fire insurance companies in Canada have tendered forissues. Insurance campanies in the United States have alsotaken a fairly large number of Canadian municipal securities.AS ta the future, the autloak appears most pramising.

------ .-

NEWS AND NOTES.

Seafarth, Ont, e Council have passed a by-law providinfor the issue af $3,O00 public school debentures.Halifax, N.S *, will borrow $25,ooa, far sewer accaunIThe bands wiII be sold ta local brokers at 94..The Board of Trade of Crystal City, Man., have raiseabout $4ao hy public, subscription for the' purpose of ,a lighiing system for the Cown streets.
St. Thomas, Ont., Cauncil have passed a by-law ýta issu$20,00a 20-year dehentures for waterwarks. Interest will b,paid at the rate of either 434 or 5 per cent.Portage la Prairie, Man.,, Council will be asked byý th,Parks Board ta submit a.by-law for the purpose ot raisin1

money for building a dam on the river ta flood the slough..Fîve bids wers received for the $2,i06.43 WalkertonOnt., debentures, wbich have been awarded ta Messrs. GA. Stimsan & Company, Toronto.Taronto civîc salaries will increase for the' next siimnnhs by about e',aoo or $8 ,ooa, if the recammendations o:tfie Board of Control pass through the Council. It is ,con.sidered that they Will sot.WKinnipeg's finances are impraving. Owing ta recepsataxes the city's overdraft at the Bank of Montreal basnow been reduced ta aboiit $8ao,oao, whichi is a lo.wer figurethan it has been for the past. three years.,The action brought by the Vulcan Iran Works Companyagainst the city of Winnipeg for an injunctian and $5,000damages, for an alleged breach of patent right, claimned inconnection with certain water hydrants used by the city~ andothers, bas been settled'out oif court.The two municipal elevatars, wbich were built at SouthQu'Appelle, Sask., same years ago, and have since beenaperated by the council have been rented for this season' asthe council have not found therp a financial success.The ratepayers of South Vancauver voted dawn the by-lawto borrow $3a0,ooo for a waterworks sciieme. The details ofthe scheme did not meet with approbation, and it is not im-probable that anotlher proposition will come before the coun-cil of the municipality shortîy.The accounts of the rural municipality af Wh'temoutMan., for the first eigbt months of the present year shwassets antounting ta $7,504 and revenue Of $3,194. Taxespaid totalled $1,348. Liabilities which include bills payabeImperia] Bank $1,50oo, stand at $ 2,640.The Bell Téléphone Com~pany, which attempted unsuc-ces sfully to get int Port Arthur in .Opposition ta the municipalSYstem, nçow offers ta resell the city its plant for $4,000, pro-vided Fort William also buys its plant in~ that city.What is alleged ta be a seriaus error in the civic book-keeping of Vancouver bas been pointed out by Messrs. Stein& Comnpany, chartered accountants. They state Chat th~esame arrears of taxes are cotunted as part of the incorme forsuccessive years, and assert that even if the council does tiotexceed the estîmate of expenditure, the accounts at the closeof the year will show ' a Ioss Of $40,aoo.The village of Weston, Ont., is in the hands of the SheriffThe Equity Pire Insurance 'Company Lirmîtedl has enteredjts4gmen against the corporation for $IO,2-15. î6 ai 1 204~ wjtof<xeuton bas been issued. The suitq5
in concinwt a loan Of Môney; an~d carne UP for trial onthe 7th and 8th May, :o 9 8, ut was' allowA f. -- -

deivrdthe 29th May, on' which date Justice MacMahondeirdjudgment for the company.
In the Paragraph which appeared in last week's issuenoting the sale.of Fort William, Ont., debentures to theDominion Securities' Corporation, Toronto, was the item8 84,500 5 per cent. 2 0-year bonds for fire protection."ý Theamount as given is incorrect. It should be p$8,450, the totalamnount of the dehentures thus awarded being, $253,65o. ,Theprice obtained , $248,i7i.,o5 and accrued interest ta the Do-minion Securities Corporation, is exceptionalîy good, andindicates the favorable manneir in which the citiy of 'FortWilliam is -regarded by financial bouses.Action has been entered at Toronto against the munici-,pal corporation aind Mr. C. H. Rust, city engineer, in connec-iaon wiAith theý local improvement scheme. The,.writ .sets: outthat the city isý illegally engaged in doing contract .work inithe making of streets and other works and has received pay-ment therefore; and Chat the engîneer has made no accou;nt-ing ta the city for the samne. Mr. Rust is also alleged ta havecharged to the City generalîy mnoneys which should becharged agaÎnst the parties benefited by the local imprave-ments, 'Iland is sa conducting the office of the engineer's de-partment and so exceeding bis powers that the city i§s us-taining loss."1 Investigation is dernanded.wihThe City Council of North Vancouver are at loggerheadswihthe District Ca.uncil with regard ta the balance of a debt,.amounting to $72,000, oupstanding between them. Early lastmonth the finance cormittee recommended that the CîtYCouncil should place in the, hands of the District Councilstatutory loan debenture bonds ta the amount Of $ 20,000 as'collateral security, the City Council to'reserve the, right taseil those bonds at any time. The City Council, after offer-ing debentures, took legal advice on its position. The solÎrcitors replied Ïhat unless the district municipality were pre-Pared ta take the debentures in question in' payment of thebalance of the aid debt, so that the.city might be released,they'did not think it would be advisable to deposit the bonds.Thedistrict naw threatens to Cake action.

CANADIAN ISSUES IN 1908.

Be Neary ewcapital Haa 1B08n Suýpplied'SifOOBognnng Pf the Year.
From the commencmn af the year ta the end of lastmanth, new capital was supled ta the extent of nearly $143,-000,000 for the developmnent af Canada. The figures, wbichhave been compîled by M4r.E. R. Wood, vice-president Of theCentral Canada Loan and Saving Copn*aea olwGvrment issues. ............. ,0,0IRaÎlway issues .«... 4,0,0

Municipal issues ... . . . .. . . 4 0093000
Miselan'os isu*s*ý* 7* '' * ** * 20,270,000Misellneos isue.............1 75,o0

T o t a l .... .... . . . . . . . . . . ý 4 , 4 ý OMunlolpaîitios that Have Borrawed.Details of the municipal issues incluided in Mr. Wood'sfigures are:
<City of Vancouver, B.C ............ 9 5 0City Of Edmonton, Aita . -City of Regina, Sask.............. 55,0C ity of Winnipeg, Man .......... 5 0 0City of Ottawa, ....nt7,0,o
City of Montreal, Que . .............. 70,000City of Québec, Que..........,y~ 

0 0 0C tY of Calgary A ta. .. . .. . .. 600,000
City of Vicktoia, B ..... 5,

Cit o SsktonSask .50...... 80,000
TeriaYs Issu~es comprise C.P.R. comonstock, $24,-OOO,0oo and debertture stok, $îo,ooe,ao. raned brns

zuaranteed debentures, $1 'o,oo, andgante bos,$ Io,00o,a00 and Cariadian Nortliern debentures, $io,ooq,oOO.Mlsoellanooua and Covernment.Among the miscellaneous issues are: Montreal StreetRaîiway,$
2 ,3 0 0 ,0 0 0 - R. & 0. Navigation Company' ""yoo,

ooo; Penina Manufacturing Company, 8,5,000, ; Mont-réal Light, Ileat & Power Company, $i,goo,oo; Kaminilsti.quia Power Companv, 81,325,000. Westem aaa rbuM ills Company, 8,2 o o;West Kooten Cang da & PowrCompany, $i,20QoO; Toronto_ Power Company, $2.ýaaOO(O0:anWeter Whent T A
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MONHT MONTHS' BUILDING FIGURES.

It is satisfactory to note that whatever the actual con-
dition of trade, the expansion movement in the cîties is
recovering fromn any temporary check it may have received
and is now again under way. For the remainder of the year,
the outlook in the building trades is said to be very encour-
aging.

According to statistics appearing in the October number
of Construction, the cost Of. building in eleven cities during
the first eight months of the year was $24,124,915, as comn
pared with 1$32,950,589 for the same period of 1907. This is
a decrease Of 26.84 per cent.

In fine cities the aggregate cost of buildings xvas
$3,854,984, as compared with $3,194,535 for the correspond-
ing month of 1907, thus showing an increase Of 20.67 pier
cent.

Regina shows the largest increase (329).13 per cent,).
Toronto the smallest increase (6.o5 per cent.). Vancquver
the largest decrease (23.96 per cent.), and St. John, N.B.,
the smallest decrease (19.96 per cent.) for the înonth of
August. Fort Willian has the largest increase (90.15 per
cent.). Edmonton the smallest increase (8.5 per cent.).
Montreal the largest decrease (50.32 per cent.), and WÎnnî-
peg the smallest decrease (27-3 per cent.), for the first eight
months of the year.

In view of the general impression that Winnipeg suffered
most f rom, the money stringency, the fact is noteworthy that
the decrease in the city of building was much lower than
that of any other of the larger western cities.

DEBENTURES OFFERINO.

Fredericton, N»B.-$28SOO, 4 per cent., 40-year bonds to
Messrs. Wood, Gundy & Company, Toronto.

Peel CountY, Ont.- 34,709.96, 4 per cent., 7-year deben-
tures to the Ontario Securities Company, Toronto.

Richmond MunIoipalityo 5.C.-$6.121.59 road debentures;
and .$8,ooo school debentures to W. C. Brent, Toronto.

Prince Edward Island.-$4o,ooo, 4 per cent., 30-year de-!
bentures to Messrs. Wood, Gundy & Company, Toronto.

Wlarton, Ont.-$i5,ooo, 5 per cent., î&-year consolidated
debentures to the Dominion Securities Corporation, Toronto.

WILLIAM C. BRENT

MUNICIPAL' DEBENTURES
CHiOICE OFFERINGS ALWAYS ON

HAND AT ATTRACTIVE RATES

CANADBA LIFE BUILDING, TO.RONTO

Camrose, Ata.-Until October îst for $8,oo0 7 per cent.
municipal debentures. R. D. Fleming, secretary-treasurer.

Woyburn, Sask.-Until October 3rd for $20,000 5 per
cent. 25-year debentures. G. Ross, secret ary-treasurer.

Mordon, Man.-Until October ist, for $1o,000 5 per cent.
electric light debentures. C. McCorquodale is secretary-
treasurer.

Cuelph, Ont.-$120 7 5.29, 5 per cent., 14-year house
sewer connections bonds to the Dominion Securities Corpora-
tion, Toronto.

Banke 8.D. No. 1466, Mafl-$î,ooo, 6 per cent., îO-Year
school debentures. I. Farquhar, secretary-trcasurer, Ochre
River P.O. (Official advertisement appears on another
page.)

ROVOIstoko, B.C.-$3,300 5 per cent. 25-year fire alarm
debentures; and $ 5,000 5 per cent. 25-year park debentures.
B3. Lawson, city clerk. (Official advertisemnent appears on
another page.)

Moton, Man.-$3o,ooo, 4 Per cent., 20-year telephone
bonds to the Dominion Securities Corporation, Toronto.
These are guaranteed both as to principal and interest by the
Province of Manitoba.

Strassburg, Saek.-Untîl October i st for $6,ooo, 6 per
cent. lire protection, lire hall and councîi chamber, drainage
and sidewalks debentures. Maturity twenty years. E. F.
Sted man, secretary-treasurer.

New Westminlsteir, 5.0.-Until October 72th for $37,000, 5
Per cent., 5o-year public school; $32,500, 5 per cent., 5o-year
waterworks; $5o,ooo, 5 per cent., 5o-year street improvement;
$6,500, 5 per cent., 5o-year fire; eand $6,ooo, 5 per cent,, 50-
Year market debentures. N. H. McQuarrie. city treasurer.
(Officiai advertisement appears on another page.)

D£BENTURES AWARD HO.

Sudbury, Ont.-$9,2o4 5 per cent. 9-year waterworks de-
bentures to Messrs. G. A. Stimson & Company, Toronto.

Orlilla, Ont.-$1o,ooo 4V2 per cent. debentures to Messrs.
W. A. Mackenzie and Company, Toronto.

Hallfax, N.S.-$1o3 eo0o 4 per cent. 32-year sewerage de-
bentures to Mess rs. H. J. McCurdy & Company.

Walkerton, Ont.-$2,i06.43 5 per cent. 12-year consoli-
dated debt debentures to Messrs. G. A. Stimson & Company,
.Toronto.

Red Dser, Aita.-$6,ooo hospital; $5,0oo fire hall, and
$2,300 waterworks debentures to W. C. Brent, Toronto.
Tenders were not asked for these debentures.

Elmira, Ont-- 7 ,5oo 5 per cent. 1z-year debentures to
Messrs. G. A. Stimson & Company, Toronto. These dé-
bentures were issued in connection with a loan to the Elmira
Interior Hardwood Company.

OHOOL DISTRICTS BORRIOWING MONEY.

The particulars given are in, order, name number of
school district, amount required, and corresponâent:

Alberta.
Gladstone, No. 1535, $800. P. Snoblaw, Bawlf.
Bedford, No. 1836, $1,500. J. A. Jones., Galahad.
O'Dellville, No. 1842. $1,200. A. Gale, Ingleton.
Allan, No. i840, $î,ooo. R. O. Children, Olcotoks.
Cheadie, No. 947 $3,ooo. 'C. M. Griffiths, Cheadle.
Rosebank, No. 1755, * 1,200. E. H. Rider, Higgins.
Rolling Hilîs, No. 17Q4, $1,4ob., Tý 'Scott, Lethbridge.
McDonald, No. 1808, $65o. 1'. A. Brazill, Rich Valley.
Ministik, No. 1796, $8oo. R. B.ý Mair, Ministik Lake.
Rich Valley, No. 1802, *6oo.' H. Austin, Rich, Valley.
St. Joachim, R. C., NO. 7, *15,000. E. Tessier, Edmontoni.

PROVINCE 0F

PRINCE EDWARD ISLAND
4% DEBENTURES

PAYABLE IN

1 938
INTEREST PAYABLE HALF-YEARLY IN
TORONTO AND MONTREAL

PRICE AND FUL PARTICULARS ON APPLICTION

WOOD. L GUNU SyA & ICD.0
TO RO NTO-i

IIIGIl-GRADE
MUNICIPAL
SECURITIE-S

PARTICULARS ON REQUEST

W.A. MACKENZIE& CO.
BOND DEALERS

CANADA LIFE BLDG., TORONTO
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WESTERN' CANADA SECTIONjROOM 315, NANTON BUILDING,ý WINNIPEC. 'Phone 8142. ]Reprosoentative, C. W. COODALL.I

BUILO UP THEM.EST.
Seek and ye shall find. Those thousands of pion-eers whq TH 0 R C LI FE HEADhave left for the West this summer, have sought. Homeseek. G O COMPANY WINNIPEGers, the railroads dall them. Upnn themselves they tag anyý PAlabel, so that it will sulit the circumstances. HaIt a dozen lo J1e « n. R OGERM.tmsor mnore surner and they hth transportation coin lia 1- *1Io. . L AgTAYJLpateshv suhtas; n t>hy aefcund. Homeseekers J.. W. ýýlgwA AOts RQUlrodexcursions 'attract a wide range of humanity. Che ap fareseniarge the circle. Canada has grown 1fromn the end «of its gary, almost beneath the shadow of the mountains. ThePicurng m- West is to e >his doctou; the boy's mothier thinks she wili

railroad tracks. ,Only, ]ike the cýurled snake pcuigm live with him a couple of months-whic.h whtn there, she will

mortality, there seems neyer a finish. The tail of the railroad find means aything front six mcnths to a life tirne. A broad-,
cornes back to the mouth, and tcuiches the breath of progress. backed youth from an Ontaro town makes his first trp from
Having thus grown, thus must it continue. It is the businessof transportation directors to see that sod is changed to wheat hm nti ri.Hswrdoc i on i egah

fie ds, tha r m w ll aî on hom ste ds and nct on sou alo e. wa s com passed betw een the bouse, th t church, the school,
fiedstht rin il fal o hrneteas nd ct n oilaloe.and the railroad yard.' H ow his tongue is' travel parched 1

So the opportunity is given to seek. Those- who have not That town wilI no longer, quench his thir-st. The' West willhomes may get them; those who possess them, may fart limhmbettr. 
daim hr e hog v w d o o e ek ýT e

the Caniadian raiiroad directcr and lis satellites, reaîîy Thnteeaemnwog vwdy t oeek Te
direct. Think you that a couple of dozen polite, and somne- have a littie mioney and much hqpe-,a combination, when
times insular British newspaper men are trailed across our opruiyi hr lo hc ae rnhbnsmlil
continent every fcw years, without an ulteriormotive? Rail- and agriculture and ccemmerce, long words with vast« possi-
way men are not philanthropiets. ,Dividends have to be paid. bilities. A Dutchman from his Eas ternicln ok o h
Those newspaper men know their Canada now, so far as the y na akto. Hs fte, a C n da

en d of a journe erSsaon iftha
to ri st znay learn it from train windows', from hospitaity, from f ar me e s a de ofla nd ine sa tp och an i. soans-
municipal and board of trade junkets and their tn:immings. hvThe result of tht writers' ink drops is the weighating of ave ahomesteads, and ath e pcicilar.Gahiners.Homes i the 

ocan fater came frmHladfae, born in Canada, stillmis-ian ofcomlexsocal rcbtmsareplaces the plural and talks of "1my imagjnations.1> He looks
given up; other homes found. Your new Citizen can sand his ams uofplace in this Dominion trainscape. one can
accent in the cities of Eastern Canada. That it his appretice better imagine hÎm ini Ouderktrk, or scme other quiet HolIland
slip. But big cities are' seldom real home hives. To'tbe village. ,His beard would almnost sing the song of the sea;
West'he must finaliy turn. There ýygu.have'ihe cycle of home- one can picture his littît son sticking a finger in the' dam's
se 'king, as arranged jby the railroad. It begins with educat- leak, of which history chronicles. But le i$ a loyal Canadian.
ing tht teacher. It ends with a Western homestead and It would be unwise to label himn Dutýchmnan and nothing tise.'
happiness; ýwhJle the artof investment is to the fore. He is «of Canada, Of Quten WAilheîm in a's Court, he, knowiiOne of the men on this train heading west shows signs littît or 'nothing. Of. tht price of Western real estate, wll-
of old age. The iight of new worlds to conquer can scarcely try and fix a bargain with hlm. And in .between whiles he
be bis. In Europe, tlty count life by days lived on the ri;pece h oýetkn ht farmling and the miflistryin Ainerica, we number weelcs by the aswelv away from aeargttngadi adthe Pullman wheels. A wetk on the train, a home at the end This is of only a few -of tht bundreds, dust.covered with

ofthe journey-was that the story of tht ýcld man? Nýot t1 -, soi] of, two or thret provinces who seek homes, directly,.
exactly. His son, a ment lad, set type for a littie Ontario indire-ctly, admittedlv and othtnwise. They set one thinking,
j ournal-a political cog, mnaybe. They wanted hlm in Ed- th s cosmopolitan crowd, the.se Pilgrims. Little thty know or
rnontox4 , and hie movecl a couple cf thousand miles acnoss tht care wlat significance is in that continual, stneamn of popula-
inap, and fnom ten to twenty dollars a week up tht wages t'O'. Flcwîng westward and further West, bursting bounds,
Iadder. To Strathcona, hie went on an errand. Someone there an i 1even making the far yonder far nearer, a nation is being
held out five dollars mort. Tht West with its magnet of nurturtd and rtaned. Tht men of five continents are helping.
oppprtuflity had drawn young Ontario to it. The,,old man. He They ail sing Britain's national anthemn Think, fifty years
goes out to stec hs son. Maybe ht will locate there ont day, ahead, if you can; of what it aIl means. In time, the swing
thtus joining tht homeseekers, and leaving the "taking-advant- of the tconomic pendulum must change. Winnipeg will be a
age..of-chtap-fares» clas S. 

great centrei-of what at present it scarcely itself knows. Tht
Away in tht front coaches, lives a cosmbpolîtan crowd. future and the awaktning cf tht Far West will help.it decide.

One ses them all-the bell-bottom tnousered Lancashiren Tht giistening steel of tht .naiIroad creeps serpent-likt in
to the tight-panted Italian, from the ten-dollar perky sttno- and out tht heel-rnarlcs of tht surveyor. Men and women,
g-rapher to the womnan with a ready-made Western~ home, and jabbering in all tongues, fohlow. Slowîy they are solvng a
i few balloon ideas on woman's suffrage; the keen..eyed population probltm. Tht human stream cunstantly trickhing
kcotchrnan, with a Highland flavore4 accent, and tht niuch to tht West proves soImething. It proves that the homeseejcers
noustached and bearded Russian, A sad-eyed lad steps off know just about where to strike the first tent pole, or slnk
it a divisional point. He 18 going some miles beyond Cal- the begipning of a frame house. For it is in tht country_ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ w l'e re th t su ni se ts. T h ere is n o m ista k e a b o u t it.
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PROGRESS OF THE HARVEST.

Good Crop WilI Bring Good Money-Premier Scott,
of Saskatchewan, Gives His Views on the Situation

-Ideai Weather Conditions.

Monetary Times Office,
Winnipeg, September 21St.

>The crop continues the chief theme of interest in the
West. It and the resuit of its movement, wili as usuai,
afford ail the important news needed for some months. As
noted in these columns previously, no extraordinary figures
wiil represent the busheis te corne away from the thousands
of acres west of this metrepolis. The Monetary TFimes had
a chat with the Hon. Walter Scott, Premier of Saskatchewan,
the other evening. Mr. Scott is a strenuous worker ai:d
traveller, and more so than ever now that the atmosphere is
t hick with.polities. -The crop was the first topic.

" eWeii," said Mr. Scott, le we shal flot have the wonder-
fui yield soine folks predicted a while ago. But it is a good
crop, and wîII hring good money. Various districts have
been hit by damnage-some by frost, others by hail and so
on. Aitogether, though, it wili bring a good price."

ilIf the West generaiiy were to receive a check in the
shape of faiiure, could it stand against that? e

iYes," replied Mr. Scott, leconfidence heips prosperity,
and two successive bad crops would flot badiy hurt Western
confidence. Fifteen years ago, it wouid have done. People
would have discussed whether this Western land was fit to
live in. Now, things are different. 'And there are other,
though lesser props on which to lean, such as mixed farm-
ing.y

iHow ýare moncy conditions? 'l
ilThey seem to be casier. Money is flot too plentiful,

but the outlook is good."
Real Estate Nover SluniPod.

le Yu know," continued Mr. Scott, "ewe did net have a
bad crop last year. It was the financial depression which
hurt us. Even had we been blessed With an excellent iop
the menetary stringency would have hadl the same eflect."1 lOne remarkable phase of recent events is'that we have
had no real estate slump. In spite of ail, prices have re-
mained firm. There has been no smash."

leWhat about the demand for farxn lands?"
lI understand it is good. Figures for city real estate

have rnarked time a'little. Perhaps that is as weil. ,But
the reai estate situation in our West is good. Its stand
against times of depression has been, as I have said, remark-
able."1

1Crop.news of the Portage Plains District is eminentiy
encouraging. The most conservative business men in
Portage la Prairie, with whom are necessarily included the
bankers,' estimate the average yield around there at 17. Or 18
bushels te the acre. The Monetary Times had the pleasure
the other day of taiking over the situation with the life, the,
backbone and the builders of Portage. Mayor Brown, a
keen financier of the West expects this year's whole crop to
net one huridred million dollars. The total yield will probably.
be one hundred million bushels. Another estimate gives
102 milions, within a couple of millions of the estirnate of'
Mr. W. H. Baker, the Portage Board of Trade secretary.
Threshing on the Portage Plains, a fine 'stretch of agricul-
tural grounds, is practically completed. This is the case
generally in the West. Many .of the farmers have .,been
pieasantiy.suirrsed wiÏth yields greater than anticipated.
Farmore Dihhiho, the. Big TaIk.

It is interesting te know that the farmers dislike the
crop exaggerator as mucli as the crop failure artist. leWhat,
we want,"1 said a group of Western farmers-and asplendid
type-to the Monetary Timnes, leis someone who wil re-
ligiously tel] the truth ab~out our yield. These foolishly big
estimates and talk of almostý unheard cf yieldsý make us

Th~e weather conditions fromn Winnipeg west to the
boundary of Alberta have beeri ideal. leWe have lcnown ne
..ach highly faverable ciimazic conditions in, this district,"
was the unanimeus verdict cf Portage la Prairie men, lefor
twenty y'ears past." Last week the sun was hot, and the
atmosohere dry. Tt was more like July than the prelude te
the fall. Throughout the West, one notices here and there
land under fallow ready for its flrst bearinq of golden wheat.
in ic909, men will watch these new acres withý tender care.

Conditions in Winnipeg are satisfactory, money is fairly
easy; but there is net a supply from Eastern quarters suffi-
cient to entice from their hiding place the prespectuses of
several financial companies, now filed in back recesses.

Seipe apprehension is apparent regarding the labour
market here during the cesmi>ng winter., Not on0y do men,.
drift in from our prairie country, but also from the United
States, Then there is a smaller flow cf European imiirîgra-
tien. The latter will bè smaller than usual because of the

wise and revised restrictions irnposed in immigration matters
by the Dominion Gevernment.
C.T.P.'s New Line.

A distinguished party of officiais of the Grand Trunk
Pacific arrived in Winnipeg last Saturday. They included
Charles M. Hays, president; Frank W. Morse, vice-president
and general manager; Alfred W. Smithers, a director of the
company from London, Engiand, and W. E. Davis, passenger
traffic manager, of Mentreal. After a look around the city
and a brief inspection of the surroundings of the C.P.R.
Depet, they returned te their cars at the Canadiap Northern
and lef t for a brief trip eastward over the line of the National
Transcontinental.

Mr. Morse tcid a press representative that ne anneunce-
ment would be made with reference te the progress which
the cempany expected te make in gettîng the new line tinder
eperation. The regular passenger service would go into
effect that day, in accordance with the anneuncements made
by the passenger department. There were now on the way
west for the service of the company i,ooo new freight cars, an
erder for this number having been placed seme time age.
This would bring the total number of cars in the possession
of the Grand Trunk Pacific up te 7,5()2. Twenty new pas-
senger carî were aise on the way west, which, with those
already in possession of the cempany in the west, would be
sufficient fcr the demands of the passenger department.
Brandon Has Cood YliOd.

Crop news around Brandon is as astisfactory as cise-
where in Manitoba. The average yield in that district is
about 18 bushels te the acre. The Monetary Times spoke
the ether day te a Brandon man just in from the Dakotas.
There, hie said, the average for the State was enly about 7
to 8 bushels. "The ground is getting played out," wasl his
conclusion. This leads te refiections upon the future pros-
pects of the Canadian wheat lands, more about which must
be sa-d later in these columans.

DIVIDENOS PAYABLE.

Company. Rate % Terni.
C. P. R..................... 3+ 5 half year.
Dom. Textile, commen . 4 quarter.
Molsons Bank..............2 ý4
Traders' Bank...... ........ iY4 c

Royal Bank ............... 23 cc
Bank of N.*B........3c
Metropolitan Bank...........2 l

Dominion Bank............-3
Bank of N.S... ............. 3t
Provincial Bank ...... Y4c

Canadian Northern Prairie
Lands Ce .............. 5 haîf year.

Illinois Traction, pref.. .. quarter.
Bank of B.N.A............. 3 interim.
Temiskaming Mining.......3 ....
Can. General Electric, cern... z quarter.
Can. General Electric, pref ... .33 haîf year.
Dominion Ceai ....... quarter.
Halifax Electnic Tram........ iY 
Toronto Raîlway.<.........z c
Twîn City R. T., pref......9
Winnipeg Electric Railway ..2
Mackay, zommon ............ i
Mackay, preferred...........i
National Trust.............2
National Trust . ...... 4 3.-yr. bonus.
Eastern Townships Bank ... 2 quarter.

Bell Telephone. .. .. .. .. .. . .Z3 haîf year.
Can. Con. Rubber...........3"
Can. Niagara Power .. '-..c
Dom, Iron & Steel, 2nd Mort..3 >
Dom. Power and. Trac. 2 ..... '

Havana Electric Ry.....- ý...--.3
Montreal L. H. & P .. .. ..... .2Y2e
Toronto and York Radial . . .. 25
Tri-Cîty Ry. & L. .. . .... . ...2

Payable.>
Sept. 30.
Sept, 30ý
Oct. i

'ci

ci'

Blenheim, Ont., will have natural gas. for fuel by De-
cember îst.

Mr. A. G. Harrison, Secretary ef the Edmonton Board of
Trade, and Mr. James Bewer, cf Red Deer, Alta., called at
the Monetary imes Office the other day . These gentlemeçn,
and Mr. P. A. Wallace,. of Higli River, Pdta., are members
of a commission appeiiited by the Alberta Gevernment to loek
inlo the pessibilities of pork paclc.ing. While in. theEa'st.they
w~ill visit the modern packing plants here, gatherin. informa-
tioni withi regard te the constru~ction and inethodt cf eperation.
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EXPENSES IN FIRE UNDERWRITING M.WlimJcsnhsrsindtepsto fsce
tar ofthe Mantob Asurned Cop ny, Montreal, and Mr.At two recent gatherings for the discussion of under- J. W. Binnie as been apined i hi stead

writing matters, the too great expenses of fire insuirance hi ste* *companies were discussed. These gatherings were the The Washington Lif e Underwriters' Association gave aConvntin o Stte IsurnoeComissiner atDedinner at the Ranier Club, Seattle, to Charles Jerome Ed-trait and the annual meeting of, the Western Union of wads pesïdent of the national body, last week.Insurance Managers in' the Thousand Islands. At the Messrs. Arthur J. Johnson, M.D,, M.R,C.S., England,latter gathering, the president declared, that some way and Cawthra Mulock have been appointed directors of themust be found to reduce expenses, otherwise action Confederation Life Association to fill the vacancies caused bywould be forced upon the companies. Wheterhman the death of Mr. A. McL. Howarçl and' ofMrG.ithloby such a declaration that governmental action in this Hlfxdirection was to be expected, much as the State of, New The Annuity Company of Canada has filed with the Min-York has specifically limited the commissions paid on ister of Finance, Ottawa, a li'st of ail Canadian policyholders:lif buines, e d no knw. ut omehin ofthewhose Policîes have been'transferred or surrenideied and also
lifebusnes, wedo ot now.Butsomthin ofthea lÎst Of those which have not been'transferied or surrendered.

kind is quite possible, and no less likely than seemed The Comlpany has applied for the rlaeo hi euiisothe step for which Mr. Hughes is so bitterly blamed by December igth. erlaeo hi euîisolife underwriters only two or three years ago. The Com-****missioners appoînted a commnittee of five to enquire into a Word comes from I4ontreal that Mr. A. Macdougald, forand report upon the question of expenses. number of years Canadian manager of 'the Pelican and
British Empire Life Office. ii about to leave Canada. H1e has

It, is generally felt by the companies that. expenses been offered and has accepted, an executive and official poÔsi-
are too high. This is iiot admîtted by the agents, but tion in the London office of the Pelican. Mr. MacdougaldiL, is not to be expected that they are willing to have leaves on the 2nd October.thoeir scale of income reduc-ed. Nor are they, as a rule, Tedahhsocre fD.Ire .Pesn h aforesighted enough to see that a reduction in their devotdDatclya i iet thel C.d Pof nrnce Henumber might mean a corresponding selection of the was in later years associate edi'toreof the American U-nder-more competent ones to do a larger business, though at wrîter. H1e was corresponding member of the institute ofa reduced rate of commission, thus leaving the incomne Actuaries of France and of the Belgian Association ofpe r mian as large as before. Actuaries. H1e was secretary of the Actuarial Society ofAmerica 1889-1899 and presidenit '903-l905.In the United States, heavy taxes levied by. midi-** 

*
-~~~~~ Y- --. y--*--' re'~~ os s, anai a ýcon-tinued weighty commission charge-where in other busi-

nesses the expansion of commerce and the economies of
modern co-operative methods are lesseniing management
expenses-are causing underwriters -to, demand a reduc-
tion of.outgo. Foreîgn compoaies, notably, are urginig
this; and the resolve of the insurance commissioners,
already referred to, signifies their belief that manage-
ment expe nses are too lhigh. Indeed, it is possible they
may recommend Jegis1ative action to restriçt commis-
sions, a, mdve which is not to be desÎred, for it would be
sure to be arbitrary.

There is need that the method of payiÎig fire inisur-
ance'agents for obtaining risks be placed on a more
business-like basis. The public, as. weIl as the com-
panies, can do much to bring about such a change. The
companiee -on their part miA ght lesseti their outgo for
losses and expenses by compensatingý agents in propor-
tion to the profitable resuits csn risks they send in. The
public, on its part, might help to decrease the high comn-
mission evil by ceasing to insist on placing insurance
throughi brokers or agents or needy friends, to whom the
comnpanies must pay high commissions.

year
ýters,
:S of
mnay

the
ects,
loss

icrise

r;. james S. Wallace, formerly manager for the Imperia]Life at Winnipeg , has severé-d his connection with that coin-fony tnd Bih~ acpe the appointment as assistant mnanagerfo he ùrtsh Columbia branch of the Canada Life, withheaquat~r atVancouver Mr. Wallace was in the serviceof the Canada Life orne years ago, and in view of bis envi-able record as a business producer, it is confidently anticipat-ed that with manager W. B. Ferrie, the Canada Life's newbusiness interests will be exceptionalîy we]1 looked after onthe Pacific coast,

FOREST FIflES.

he Lksl fsioei the nostri]s of dwellers alonz theGireat Lakes, added to the news brought day by day of forestfihes on both sides the border, h as made mxany sympathizewit th sufeings of those to whomn these fires mean bereave-ment as well as loss in mrohiey. a tas aepol hnof te cnnetionbeteendryweather and conflagrations.The first great fire swept Chic:ago,Ocbe 8,whnteweaherwa wanand everythinz dry. The 'Huil and Ottawaiornfiagrationoccrurrd in aeperiodooofdry weather. At Quebec,in x8î, hen iredestoyed$2,oo, of property and ren-dered homneless 642 families, there h'ad been no rain for sixweeks. At Casselman, in Ontario, and at St Hyacinthei1903, very dry weather prevailed when the grea't fires at teseplaces came. Wec recaîl that in a. lecture upon the Conflagra.tioh Hazard a year or two ago, Mr. J. B. Laidlaw laid stressupon the need -of extra precautions against fire in dry weather.His suggestion waý that a General Act should be Passed,under which power should be given to a county judge or otherofficer to order that fire-rangers should forbid fires in thewoods, bonefires, etc., in cities: that firemen should mnean-,while have no holidays ; that ail fire-fighting appliances shouldbe kept in apple-pie order, and that reservoirs and fire tanksshould be watched with <'are. Sucli a time is now.

WANTED
A thoroughly experienced anc

bas 11 inIsu:

as a
ratiô,
ratio.
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IF LLOYD'S.

Prominent London Underwriters Reply to Monetary
Times Criticisnis-Think Figures are Exaggerated.

Messrs. A. T. Drummond & Company, Toronto, forward
a copy of the foliowing letter which they have received f rom
Messrs. A. Bilbrough & Company, Lloyd's, underwriters cf
London, Eng. z-

Dear Sir,-We have your favour of the 22nd ultimo, and
are very much obiiged ta you for the cutting you send us
from the Il Monetary Tuimes," Toronto. W~e may say, how-
ever, that the figures mentioned iti your letter are very ex-
aggerated.

The facts regarding the syndicate mentioned are, ïhat
out of this syndicate comprising eighteen names, four naines
only have announced their inability ta meet their obligations
in full, and when you realize that the number of underwrîtersat Lloyd's is over 700, yen will quite see that these four
namnes form but a very trifiing proportion of the whole.

As regards these four naines the dividends expected ta
be paid on their estates are roughly 4s., 6s. 8d., ios. and 17s.
respectively in the £, so that you will see that in any case
the matter is flot of the magnitude mentioned in your lettùr.

There have been from time ta time failures at Lloyd's,
as necessarily there must bie occasional failures in al
branches of commercial enterprise, and aur own feeling is
that the a larmist articles which have appeared f rom time ta
time about the situation are largeiy inspired by the marine
and fire insurance companies-the latter having keenly felt
the competitian of Lloyd's. But we would also point out
that both the Marine and Fire Companies repeatedly reinsure
the whole of their excess lines in the Lloyd's market.

It is quite true that the amaunt deposited at Lolyd's by
each underwriter can only be used in connection with marine
risks, but nearly ail the underwriters at Lloyd's who write
risks other than marine are specially guaranteed, s0 that in
addition ta the deposit applying ta marine risks there is a
further guarantee for risks other than marine.
Questions of Rates.

1With regard ta the reference made by the correspondent..
that not many years ago it was a rule amangst Lloyd's
underwriters not ta accept any fire risks at lower rates than
thase offered by the first-class campanies, we may say that
the bulk (if flot practically the whole) of the fire business
placed at Lloyd's is only underwritten by the underwriters
at the companies' rates, and in accepting fire risks the under-
writers stipulate in the contract for a warranty as follows z-

IlWarranted saine grass rate, terras and conditions as
and ta follawing "the:..........company, and that lhe
said company lias during the currency of this policy at least

a- n the identical subject matter and risk, and in identi-
cally the same proportion on each separate part thereof."

This, therefare, disposes of the, stetement made by the
correspondent that underwriters are accepting fire risks 2;t
Lloyd's 'at lower rates than those offered by first-class com-
panies.

Should there be any further information we can give you
we are at your se1 rvice. Yaurs, etc., A. Bilbrough & Co.

P.S.-You may take it from us that Llayd's as a whole is
thoroughly sound-and after *a11 it- is only four namnes out of
a body of over 700.

London, September.îst, 1908.

Some Questione bY a Toronto Firm,
Messrs. BuÙrnett, Ormosby & Clapp, Ltd.,, insurance

brokers of Toronto, also have »some criticisns' ta offer of the
onVqtary i mts remarks. La esetuieyse :,vuu oU~L UIwUA

Sir,-Your abject 1sems ta be ta educate the public, but
Y011 repeatedly misstate essential facts. We are not Lloyd's
agents and you have been sa inforzned verbally and in virit.
ing. Why say so? You repeat a misstatemeflt that under-
writers at Lloyd's give no security for fire and Icasualty risks.
Why ?

You say that the gentlemen who represent Lloyd's in
Canada boast of daing business cheaply. You must know
that Lloyd's agents do not effect insurances ; their dutîes are
of an entirely different nature, You insinuate that a 'deposit
at Ottawa enhances the cast of insurance. Why' shouldý it?
The interest on the deposit goes to the depositor.

We question if wliat you caîl the Associated Underwrters
have the. ronopoly of the brains of the business. Some
underwriters outside the combine have survived and saine
itnside the combine have given up the gho.st.
Lloyd's Chairman ExPlains.

Ybu quate as an authority the London, Daily Telegraph
of recent date. Will you publish the following of even-mare
,recent date, viz., September oth:7

ISir John Luscombe, chairman of Lloyd's, stated, in an
interview yesterday, that these statements did not accurately
represent the position. He pointed out -that, as a matter of
fact, there bas been in operatian at Lloyd's for some years
past a system by wh*ch separate security, applicable only ta
claims on fire policies and other policies flot coverîng marine
and transport risks, is required froin members on admission ;
and members who engage in such business, and who were
elected before the adoption of thîs system, have furnished
s'milar security with scarcely an exception. The amount of
this security is regulated by the committee in proportion ta
the business transacted and is more than suflicient ta sati*sfy
aIl passible dlaims."1

As regards employers' liability insurances, Sir John
added that the Employers' Liability Insurance Companies
Act, i9a7, pravides that 1 every underwriter shaîl deposit, and
keep deposited in such manner as the Board of Trade maydirect, a sum of $2,ooo,' and further, that when the bu siness
transacted exceeds this amount the under-writer must increase
the security correspondingîy, and furnish accounts annually
ta the Board of Tirade cxactly in the samne manner as the comn-
panies transacting simýlar business. This deposit bas been
provided by ail members of Lloyd's who engage in this class
of insurance business.-Yours, etc.,

Cea. G. Burnett, Director.

CONFERENCE 0F "CEËNERAL" AGENTS.

The General Accident Assurance Company of Canada re-
cently entertaîned a number o~f their industrial agents froin
different parts of Ontario. These included the following:J. W. J3risbin, Midland, Ont.; Henry Charlesworth, Hespeler,
Ont.; L. A. LaPierre, Paris, Ont.; G. E. Nornabell, Strat-
fard, Ont.; M. S. Plumley, St. Catharines, Ont.; A. H. Sie-
bert, Berlin, Ont. ; W. Voland, Berlin, Ont. ; T. A. G. Watson,Stratford, Ont. ; C. H. Joyce, London, Ont. ; F. H1. Keane,
Windsor, Ont.; C. Burrows, St. Catharines, Ont. Ail were
highly appreciative of the endeavor which the company has
been'making ta popularize industrial sickness and accident
policies on the monthly payment plan. Its incarne frain thîs
source in the United States is about $75o,ooo. The agents
were invited to a banquet in the evening at the St. Charles
Hotel, and they also visited the Exhibition and .Scarboro'
Beach. The irtdustrial portion of the campany's business ismaking headway, and in the future is likely ta became one
of the most important of its departments.

FIRE AND MARINE NOTES.

An incendiary is at work at Lindsay, Ont, and has
caused the destruction of considerable property.

1 1 * 0 0 *
The Acadia, Fire Insurance Company, whose head office

is at Halifax, N.S., has been licensed ta carry on business
in British Columbia.

It is ta be revuembered that farm praperty nawadays is
takng n te aditional hazards of gasoline engines andelectricity froin trolley wires.ý

UPwards of eightyý convictions have been secured by %he
R.N.W.M.P. and Alberta fire guardians under the prairie
fires ordinance since zst January.

The annual meeting of the'American departinent man-,agers of the Liverpool & London & Globe was- arrafiged for
last week at the Chateau Frontenac in Quebec.

The Mantmagny, Mutual Fire Insurance Conipany,* cfQuebec, has been licensed ta carry on business'in British
Colunmbia, the head office for the province being at Van-
zouver.

The secretary of the Royal Insurance Company of Liver-
ool, Mr. John H. Croft, retires, and wilI be succeeded bY

4!r. Robert McConnell, who lias been assistant secretary in
ondon office.

I

Dundas, Ont-, Town Council have accepted the recom-
mendation of the. Fire, and Water Committee for the installa-
tion of a ten-box,,alarin system',. of up-to-date design, at a
cdst of $2,10'o.

Me-;rs. Mcleàn Stiiso & omp nyagents' for the
offices freim the 4th ta the 3rd floor of the Continental Life
Building, Toronto.

Mr. R. H1. Dauke, general manager of t.he Pacîfic Coast
Fire Iiisurance Company, with hjead office in Vancouver is
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now in Toronto, and before returning to British Columbia
will visit the Maritime Province.

The death is announced of Sir Eyre Massey Shaw, betterknown as Captain Shaw, formerly head of the MetropolitanFire Brigade, of London, Englanrd, and regarded as an auth-ority on ail matters relating to fire prevention.

The National Fire Insurance Company -of Hartford,Conn., bas been authorizcd to carry on business withiri theProvince of British Columbia. The chief, office for the-pro-vince is at Victoria, Mr. W. A. Lawson, being the agent.ý

On Sunday ýnight last the central telephone 'building inParis was destroyed., This interrupted the telephone com-munication with the Provinces. The telegraph service toEngland, Belgium, and Austria was also seriously affected.
a

It is understood that a new company, called the IjpperCanada Fire Insurance Company, is in course of organization.
Mr. H. J. Richmond, of Toronto, is said to, be agitating theformation, and the company is to have an Ontario chârter.

Lt is stated that the Government of the Australian Stateof Victoria is about to undertake the experiment of Stateinsurance in connection with the houses of settiers, whichhave been erected on a scheme by which repayments by, theoccupants are extended over long periods.

«"'.Edmonton has no chance of securing a f urther reductionin base fire insurance rate, and if a strict building by-Iaw isnot enforced there, there is a strong probability of an in-crease in the rates." Such is the statement of W: H. Birch,Winnipeg, secretary of the fire insurance underwrîters of LheNorth-West, who was recently in the city on bis annual fali
tour.

Mr. H. R. Macmillan, inspector of forest reserves forAlberta and Saskat *cbewan, is touring througb the Provincesin the interests of the forestry branch of the Departmnent ofthe Interior. He states that when more definite informationis obtained as to the extent of the wooded lands there will biea more rigid control of the dangerous districts by Încre'asïng
the, force of firc rangers.

The value attacbed to permits issued for new buildings
in San Francisco since the big lire is $i13,122,ooo; and thebuilding contracts entered into there since the fire amounit
to $107,558,000. But as the contract price has been exceededby ten per cent, on an average, the estimated value of thesebuildings is $Bîî8,oooooo. In August the building con-tracts entered into were: Frame buildings, $I,092,00oo; "brick,$ 1427,000.

Forest fîres continue in both Canada and the United
States to do great damage. In Maine, the burnings of lastweek did $,300,ooo damage. Four counties in Northern NewYork suffered heavily. in a part of Wisconsin, near LakeSuperior, 4,000 persons are homeless as a result of last Sun-day's lires, which destroyed the villages of Gagen and Wood-boro, on the Soo Railway, and threatened the towvn of Rhine-lander. Sunday's lires around Fort William, Ont., reachedWest Fort suburb, but by bard work of the lire brigade was
kept out of the town.

A well-known United States underwriter, Mr. Chas.Lyman Case, wbo bas been lately in Britain and on the Con-tinent, says: "I amn more than ever impressed .witb thesuperiority of European building construction. The buildingsare much more solidly built [than ours]. Division,ýwls .toprevent fires from spreading are used more frequently thanini the United States. Europe is far ahead of us in the sub-stantial installation of electricity. Americans ougbt to tbinkmost serioxlsly about the f act that any one of our big citieshas more big lires in one month than London, Paris, Berlinand Vienna have in six months."
Advances were made this week 'in the pay ofthe Toronto Fire Brigade. The Chief's salary wasincreased from $3,000 to $3,5oo. Deputy Chief Nobleis to receive a maximum Of $2,500. Three districtchiefs, now being paid $î,500 each, are to receive $1,700at once. The captains are to be advanced from $ ,ooo eachto $i,ioo. The lieutenants to receive a maximum of $950.The firenien will start with a minimum Of 8soo and go up t.$goo, The secretary of the departmeýnt, who receives $2,coOis to be advanced at once to the maximum decidedon 250The mnimum is to be $i.6oo o,*220

INSURANCE AT LLOYD'S.

Subject Diseussed Across the Atlantic-Suggestion that
Memiiers Issue Audited Balance Sheets-

Casualty Business Resuits.

(From Our Own Correspondent.)
London, September îî th.Insurance dealings at Lloyd's have attraeted more at-tention latterly in Canada and America than in this country.We have had little, but the echoes of the Transatlanticthundering. The echoes halie evoked a reply from an anony-mous one who arises to defend Lloyd's.

He asks when did anybody lose anything tbrough thefailure of a Lloyd's underwriter. He remarks that in moder-ating tariff rates Lloyd's have rendered insurants a serviceout of proportion to business actually booked in this ex-change. He points out rigbtly that there -cani be obtainedfromn various members of Lloyd's policies guaranteed, byresponsible guarantors or deposits of cash.A general nmanager-Mr. Tharesby, of the Car & Gen-eral-adds bis complaint against Lloyd's,' and suggests tbata properly audited balance-sheet like that required fromn in-surance companies should be demanded of each member.Proposai for Regeatratlon Fees.
Mr. Thare 'sby joins to this proposal a bint for theChancellor of the Exchequer. This is nothing less than theimposition of a registration fee upon ahl who draw commis-sion on insuranice premiums. The fee, hie contends, wouldraise a large sum of money; but that is not the menÎt thatbulks largest in lis eyes. The proposal aims at abolition ofthe split commission system wbich is now nearly universal.A Chancellor need neyer want for hints, and another bear-ing on însurance is presented hy another party. Our lireoffices re-insure abroad, and these foreign offices, it is pointeldout, bear no share of Britisb taxation. They belong to coun-tries in which British offices can only trade providing thattbey mnake deposits and pay taxes. Wby, asks this critic,not apply to insurance the principle of the'new Patents Act"?Why not make the foreigner open offices here?'Lt is fair to, say that lire insurance menare. by no ýmeansahl in accord with tbis proposaI. The complaint of insurantsalready is that tbey have to pay too much, and it is clear thatrates can neyer be reduced by the process of encumbering thecompanies with increased taxation.

Some Rates Are Too Low.
The declared surpluses on tbe casualty business of theyear are very various in amount, ranging between. six andsixty Iper cent. of the net premiuma received. The dis-crepancies are to be explained by unexpired liabïlity, and .itis notable that the companies oldest in the business andtransacting 'the largest affairs have by no means the bestratios superficially. When all is boiled down to one level,it will probably be made more certain than ever that rates forsome accident policies are too lowý Workmen's compensationunder the nýew Act is an item of which we bave insufficientexperience.

ADUITIONAL INFORMATION CONCERNINO FIRES

Cranum, Aita.-Elevator owne<t by the Alberta GrainCompany. Damage to stock, *500; to building, $700e; ini-sured in Norwich Union,
Bmlthle Falls, Oft.-Building owned by J. A. Stewart,,Perth, and, occupied by Norman MvaýcLeod, shoemaker.Damage to stock, $400; insured for $r5o in Connecticut in-surance Company. Lossî on building, $6oo.Wetaekîwlîn, Aita.-J. H. Heighington's steam laundry.Loss on stock, $8,'ooo, on buildings, $boooo. Not insured.Qubo ue.-Ms.. M_ A. Murphy s stables and con-tents. Damage on stock, *200; on buildings, $600; insureYin Aetna Insurance Company.. t. Jiohns, Que.-Taiîor shop owned by H. Black and oc-cupied by E. McConkey. Damnage on stock, $167; on build-ings, $75; insured in Queens. Fire originated outside atback of store in packing case, which burned through theback window.

SPort Esslngton, B.C.-R. Cunningham & Son's steam.sawmill plant. Damage on mnachinery, *30,ooo; on buildings,,$6,ooo; insured in Queen, Hartford, Scottisb, Canadian Fire,.Phoenix and Guardian companies.
ROVeistoke, B.C.-.Cowan Block -- 1A 1-. 11,



IACTIVE SECTJ%À'RITIES
MARKETS SLIGHTLY EASIER.

Weakness of Wall Street Causes Reaction-Notes on
the Cobalt Camp.

The Canadian Exchanges have been influenced during
the week by the weakness of Wall Street, which at tirnes has
been on the verge of panic. On Tuesday, for instance, the
wildest price changes took place, and under the effect of
persistent liquidation values melted away rapidly. Political
and investment bear influences were held to account for the
slump, but another and perhaps more reasonable explanation
is to be found in the failure of the public to respond to efforts
at dist 'ribution after the recent manipulation advances.

At Toronto, the market was sympathetically heavy, with
some recessions in some of the prominent issues. lmproved
conditions at New York later in the week resulted in re-
coveries this side. C.P.R. have flot been much in demand.
After receding to i6o5ý on Tuesday, they gained strength
later, closing on Thursday at 171. The railroads are slowly
feeling the benefit of the crop movement and the slight re-
vival produced by the general autumn traffic. The Canadian
Northern showed a falling off in earnings for july of
$288,7o0. In single weeks, the decrease from last year's
figures amounted to over $ 100,000. For the first week of
the month, the decrease was reduced to $i3,ooo, which in the
second week was converted into a gain of almost $is,ooo.
In the third week the road's earnîngs are e$34,ooo above last
year. This would seem that the syistem will soon be back in
its old form. Earnings fromt July ist to date are $348,0o0
behind last year.
Rio andi Sao Paulo Lower.

1The boom in South Americans appeared to have subsided
dur ing the early part of the week, but later they came in
for renewed attention. On Thursday, over î,ioo shares Of
Sao Paulo were dealt in, some as high as l52wf. This l'S
within four points of the high mark for the year. A week
ago the shares stood at 154. The spurt was unaccom-
panied by any special news except the publication of the
monthly earnings. Gross showed an improvement of $îo,-
928 over August, 1907 ; net being $2,376 better. Rios have
lost haîf a point on the week's trade, closing on Thursday
at 64. Bank stocks, which recently enjoyed a short-lived
activity, have again become more prominent, small lots <cf
Dominion, Traders, Imperial, Hamilton and Montreal chang-
ing- hands.

In the mining market the week opened with general
strength, Temiskaming, Beaver and Trethewey comîing in
for particular attention. Reports concerning the results of
workink the first-named mine continue highly favorable,, and
experts are impressed with'the rîch possibilities of the dia-
base formation which characterizes the rock. Interest in
*Beaver was inspired by the report from the camp that the
Temiskaming vein had been struck.
La Rose Earning Cood Profite.

Trethewey have remained in constant demand, reaching
, 1.50. Although there are no particular new developments
regarding the mine, the steady shipments that are mnade are
increasing its popularity with the public. Nova Scotia and
Chambers Ferland have also gained some points 'on good
buying. Two new strikes are reported from the former mine,
one of which is very rich in native silver. A new calcite vein
has'also been discovered on the Nipissing property which is
expected to show i,ooo6 ounceS of silver 'to the- ton. .The

DîVIDEND NOTiCIE.

LA ]ROSE CONSOLIDATED MINES COMPANY.

Notice. is hereby given that a dividend of three per cent.
for the quarter ending 3 îst August, 1go8, has been, declared
upon the outstanding Capital Stock of the Company and vwill
be paîd on the 2oth day of, October, 1908, to'shareholders of
record on. 2nd October, 1908..

By order of the dir ectors, the trartsfer books will be closed
between the 2fld and 2oth days of October, îço8, both days
inclusive.

Dated the 22nd»day of September, i1908.
La Rose Consýolidated Mines.Company,

Per D. A.. Dunlap,
Secretary-Tr.easurer.

jshares of the company continue to fluctuate between 8 and 9.
tLa Rose have advanced to 6.24 3- in response to the dividend
Iannouncement. In August, the, mine shipped 645 tons cfIore of a value of $123,356, the net profits for the month beingJ$ jo8,603. The earnings of La Rose Consolidated Mines
Company for the past three months are reported to bave
been at the rate Of 22 per cent. on the company's capital.
stock, and the earnings this month to date reported to be in
excess Of $75,ooo. Tlhe surplus on hand is now given as
over $300,000, which, it is expected, will be increased by the
end of September to $400,000. The directors will meet
shortly and are expected to declare a dividend at the rate of
12 per cent, a year.
Crown Reserve Has Fine Prospects.

Crown Reserve, which was such a feature of last week's»
trading, have sufiered a relapse, due, it is said, to mis-
apprehlension concerning the suit which has been entered
against some of the promoters. But it is explained that asthe suit is against the promoters personally, it does not in
the least affect the property of the company, whiose prospects
seem exceptionally favorable. Two car loads of ore wîll be
shipped this month, and the management figures on keeping
up this rate of shipment indefinitely. Experts estimate that
the mine is now in a position to ship $ioo,ooo worth of ore
monthly. This means an annual réturfi of at least one
million dollars a year, and as the capital is only two million
dollars the profits are at the rate of 50 per cent.

Messrs. Baillie, Croft and: Morrow, stockbrokers, have
moved from their offices in the Canada Life Bldg., King St.
West, Toronto, to new single-storey premises which have been
erected at o5 Bay Street. The stockbroking firm of F. H.
Deacon & Company, at present located at 72 King .Street
West, will move into the other haîf of the new building, 97,
Bay, about the commencement of next month.
Business at Montreal.

Montreal, September 24th.
After a week of depression in prices and of light trading,

the stock market at Montreal showed considerable recovery
on Thursday, and brokers expressed the vîew that the market
would show a better tone during the remainder of the week.
It is a little difficult, however, to sc why anything in the
nature of a boom should be looked for. Wall Street is bound
ta show wide fluctuations for some time to corne owing ta the
crop movement and to the election sentiment, and the tend-
ency will probably be for the most, part downwards. Under
the circu'mstances, it is hard to see how rnuch advance can
be looked for, particularly as prices here have already had
a good rise, generally speaking, and are now about as high
as they are entîtled to be. Exception must be made Ifor
securities of many companies whose fin 'ancial condition may
show improvemlent and from which larger dividends may be
looked for.

1Soo had 'a rise to-day, and is selling equal to 121, being
now xd. Pacific ýalso enjoyed an advance, being now 172;
Power closingat 102, after having been below par a few
days ago. The rumnor of the purchase of the Chicago Great
Western by the Soo Lîne may have had some influence on
Soc0 and C.P.R. stocks. Steel common sold off during the
week, but was again back to 1 7 to-day, while Coal is neglect-
ed and on.the easy side, occasional lots selling at 5o. Mont-
real market followers have been displaying more interest ini
mining stocks once more, and someprediet a boom during
the coming winter. Crown Reserve has attracted attention
by its extraordinary advances, and interest has now broaden-
ed to such standard stocks as La Rose and Nîpissing, and
even to the more speculative issues.

'IM-
SPECIAL CIRCULAR

WO have PrePared a special circuWa dealing with the securities of the
foilowing companies:

Canadian Pacifie Raflway llinois Traction
Lautenide Paper Lake of the Wood*
Mockay Companîe Mexican Uîght & Power
Montreai Steel Worhs Montreat Power
Ri. de Janeîro Toronto Railway
Twin City' Wnzpeg Electric Rai1way,

Write for Spedoal cimiuer No. 12.

,cCUAIG BRO S. & COMPANY,
Mderbers Montreal Stock Exchange.

157 St. janeis 5teet, Monutrent.
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PROGRESS 0F TuE STRIKE.

Bqtb Sîdes.Maintain a Firm Front-The SteeIsCoal
Fight Situation-Chartered Accountants Meet

at Montreal.

Monetary Times Ofiuce,
Montreal, Seetember 24th.Bath the C.P.R.ý and their striking employees preservethe unruffled exterior which lias characterized them. since thebeginning of the strike. The company shows no signs ofmodifying its attitude, and, from the f act that it lias takenon a large number of mechanics bath fram Great Britain andfrom ather places, it would seem. as though it should be ina very strong position, It was reparted this week that someof the strikers were returning ta their employment, beingapparently of the opinian that it was futile ta keep the figlitup longer. When it became kn6wn,, same weeks aga, thatthe c 'ompany were abtaining mechanics from Great Britain,and that they could readily obtain any number desired, thegeneral view was that the strike would immediately collapse.These expectatians have nat been realized, the strikersniainitaining their ranks in an almast unbroken conditionup ta the presenit, This tenacity af purpose an their partwould hardly be ]aaked for unless they felt the Companywauld be dispased, soaner or later, ta in soxnac way meetthem. Why they shauld hald such a view in face ofthe sticcess af the Comp~any in fillng their places is difficultta say, unless there is something in their dlaimn that thosewho have taken their places will fiat be able ta fil] tliem, andthat the company's rolling stock will gradually deterioratewithaut the servicesof the strikers.

Strljwrs Have Had Enough.
As a matter of fa ct there are many stories in circulationwhich would tend ta b ear out the dlaim of the strikers. Itwould seem ta be a fact that cars are being delayed in manycases; but this is nat an unusualY state 'of affairs with rail-way's, especially at this perîod of the year. There have beennoa accidents along the line, ather than those attending theordinary aperation af a railway, »s0 that, à0 far as is evidentta th~e public, the conipany is flot in a bad way. Possibly Lhestri.kers are in a better position ta know than the pu&blic.Nevertheless the strikers are said ta be seeking assist-ance ta bring about a settiement with the campany. Thisjustifies the infereince that their confidence ini their ultimatevictory is flot s0 great as their staternents would lead anc tabeIieve, I busi.ness sections of Montreal, sentiment isnot in favor af the strikers, and the opinion is freely ex-pressed ithat they are on the lasing side. AIl parts af thecommuinity wotild be relieved at a settlement, bath in ordertlhat the mnen andi their fmiies miglit again receive a regu-lar inc>nme anid that the trausporation service pravided by t~hecompany mighit be nmaintalied a its highest efficiency.Ata mIeeting of the Mntreal City Coutncil last Mondav,after considerable discussion anid opposition, it was decidedte place a resolution on the b~ooks ta the effect that thecauncil wotuld be pleased ta appoint a comnxittee ta attexnptto bring about a satisfactory settlemnt of the difficulty ifrequested by etther or both parties ta do sa.

fWr. Soicoen Hile kock.
Mr. F. WV. Boschen ' against whom suits were taken atthe time af his failure bv Pau'ifin,,. Si- A... WX~

S(
s of

-~~ an ~ AUarry Csessen-tered suits against his adversaries for
,resPectlvely. The dlaims are mnade foroschen having been. placed undier arrestiring bis recent unipieasant experiences
.men.tioned.
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The trouble -betwee n t h e c ity and the Caledonian IronWorks Company, which arose over the delay of the Company,In suplYing a pumap ardered by the city, lias assumed a newphase. The clty entered suit against the cornpany .for$29,ooo damages some time ago; now, the Company presenitsthe citY with a bill for $3 1,000, of whjch something less than,$9,aoo is said to be made up of the wages of *an expert>whom the company has been maintaining hiere at ahi csto$25 per day in order to make a test of the, pump.Thstthas flot yet been made, as the purophlas been kept inopera-,tien constantly since, the completion of its erection lastwinter.

Satlsfactory to the Steel Company.
Friends of the Dominion Iron and Steel Compan~y weremucli pleased recently at the announcement that, as a resuitof tecent negotiations betweený Mr. Plummer and the bankersof the company, the latter would leave the Steel Companyuntrammeled ta pursue its palicy of carrying its fight wîth theCoal Company to a conlusion before the Privy Counti].It was intimated that the personal guarantees of'directors ofthe company were given that in the event of the 'case goingagainst the Steel Company they would be responsible for theresulting financial obligations. Thjs is satisfactory in 'thehighest degree ta the Steel Company, and equally unsatisfac-tory ta the Coal interests. It was Inanifest from the timethat the Steel'Cotnpany madeý its arrangements' for the re-adjustment of its capitalization, that a movement was on foo-twhereby the supposed efforts of 'the Coal Company to forcea settiement, 1thiaugli bringing pressure to bear on the SteeýlCampany's bankers, would be defeated. «As stated in these colurnns at the time, the fight hadbecome a personal one as well as a matter of business, andthose. directors of 'both campanjes who were prominent incarrying it on would be Veryý unlikely to withhold such guar-antees as they miglit deemn necessary ta defeat the enemy.Naturally, they wauld first make an attempt to raise thiemaney in a financial, centre, sucli as, London. It is believedthat the efforts of Mr. Ross would alone have been sufficientta defeat Mr. Plummers attempts ta raise capital had the'pro-ject bee'n an even 'more inviting one than it was. This per-ýsonal'element was flot sufflciently cansidered by thase Whoprophesied'that the Steel Company would be forced ta settleby the banks. Also ' the determination and ability of theSteel directors were 'underrated by thé Coal people, one ofwhom, in the presence of the writer, wanted ta knaw ho* ýheSteel directars cauld ever satisfy the batik and laughed fitthe idea that in any cage they 'Wauld be willing ta do se.

Predlotions Of a SettIgent
The prophets have naw turnied their attention ta pre-dicting a settlement in the near future. This predito aat frstgenraly acepedbut it fia langer suffices ta attractmuch credence. The Coal Campany a asbyb qiming n te hok, ut t das nt flow that it will capitulate ;and it lias been made pretty plain by the Steel Companythat nathing less than capitulation or the Privy Council,will suit. The Goal Company has now iteaginbstin.Why should it do sa ,vhen, according ta its ownstatement, it is certain~ of victory?
The annual meeting af the Dominion Association afChartered Accountants was held in the Council Chamber ofthe Board of Trade Building-, Montreal, last Saturday. Themeeting began about ten a dlock in the forenoon and~ con-tinued tili nearly two, when thase present lunched togetherand brought the proceedings ta a close. Hitherto the amountof business transacted at the annual meetings necessitated aprolanged session. It ws obviated this year by the disposaiaf a number af subjects at the meeting af the Cauncil oi theAs.sociation sanie timne previously.
The president for the past year,' Mr. A. F. C. Ross, accu-pied the chair and presented the report. This dealt withthc variaus matters af iiiterest brouglit before the Counciltluring the year on behalf ai the Assiciation. Among tiiesewere questions rclating to provincial legislation affectng netonly the memnbers of the Association but the mnercantile caym-muinity at large, such as the bill te amend the CharteretiA.ccouutants.' Act af Ontario adalso teIsrneAtibhe Provinëp f ~ ~ ~ puaIeAti
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WESTERN CANADA IS ALL RIGHT!1
Manufacturers, Wholesalers,
Jobbers and Capitalists,-

INVESTIGATIE
the advantages and greater possibilities of

Portag>e la Prairie'
MANITOBA

Four great railway systems provide excellent shipping and
distributing facilities with equitable freight rates, an iter-
changeable transfer system, and lowest rate of expenses.

Free Sites and other concessions under conditions
Full information promptly by addressing

HEKBERaT W. BAKER, SeCsiy
Twenty Thousand Club and Board of Trede

Portagie la Prairie, M >anitoba

the membership was concerned, the association found itself
in a satisactory condition. SiXI members had been admîted
during the year, brînging the total to forty-four fellows and
twenty-five associated members, ail of whom were public
practising accounitants.
Toronto Next Meeting Place.

1The annual meeting of the Amerîcan Association cfPublic Accountants, which is to be held at Atlantic City onOctober 2151, 22nd, and 23rd, was discussed, and it was de-cided to appoint delegates to attend it. This was done. Ttwas decided to hold the next annual meeting of the associa-
tion at Toronto.

FACTORY LOCATIONS.
Thé followlng Canadian munlolpaIlties are

Ofyering lnduoemnen81te a seou8re manufaoturing enter-
Prises. Those Interested ehould correspond wlththe partiesl named beiow. in order to faoIlitate
the brlnsing together or manulfaoturing firme wlthMunholpalte. ready ta make epeolal concessions, i
we are oharging a very nominal rate for arda Ir>
thi. oolumn. Il wiIi be furnimhed for the asking.

Meaford, Ont.'
Has Splendid Facilities to offer
Manufacturers. We want more in-
dustries.
For further particulars, write

C. T. SUTHERLAND,
Sec. Board of Trade.

The election of officers for the ensuing year resulted asfollows.:-President Henry Barber, Toronto; first vice-pre-sident, A. F. Riddeil, Montreal; second vice-president, JamesGeorge, Toronto; treasurer, A. K. Fisk, Montreal; secretary,G. T. Clarkson, Toronto; counicil, John Hyde, A. F. C. Ross,A. W. Stevenson, George Hyde, and A. F. Mitchell, ail ofMontreal; Messrs. W. H. Cross and John MacKay, of Tor-onto, and J. F. Cunningham, of Ottawa.

Canadian Securities in'London
mnon Govonisin d oe etSp.1 RAILROADS PriceMinionpe ovnolal I*ue Me Price SeAND1 CMPANtES Sept. 10

DmxAlberta Railway. $100 ...-............. 91 94 British American Land, A. £1I ............. 14 16~~~~Ditto, 187 ~Cnetbe...... 0 o it % prior-lien deb. stock 8 Dî,B,24............9 8,Dto .64........13 17Canada, 1910 (Reduced).......... 101 102 Ditto, 5 % deb. stock (non-cumulative) 97 99 ,Calgary and Edmonton Land, 10ý....... » 14JDitto, 1910-13...............4 102 10 Atlantic and Nort-West, 15 bod._. 115 117 ,Canada Company, £1 .............Dit. 1910..3 ............ .... 4 10 107 Atlantic and St. Lswrence. 6% 7shares ..... lu 157 Canada NothjWest lAnd 5......124 11Ditto, 19098 .......... ...... _.....101 102 Càlgsry Aan dt, i% deb. stock._102 104 Canadian Land and Ranche 61Ditt, 1)(1-34. ............ .... 3%00 02 Cnad Atantc, % oldBonds........95 97 Canadieu liortlera Prairie ÏýeDitto, 191045........... ...... 102 103 Canada Southeru, lot mort.. 5 % bonds .... 105 110 Canadian Real Pmoperties, 41.......Ditto, 198lm ......... 3 -95 96 Canadian Noribeen, 4% (Man.) gnar, bond s 100 moludm Bay. £10.o...........86 7
Can~~LG, ïtc~::::: 4 0î~ ~ :~ nt. Div.) fat mrt. bonds«.. 98 100 Land Corporaton f 10 15Dito, eb. 112..... ......... 4 1021 103 Ditto, 3 (Dom.> uranteed stock.. 84 86 Southeru Alberta Land. £1 ......Ditto, 193D.50 33 oCanadian Nortjer, mrn; %,., deb, stock 93 95 Western Canada Land. £1......... ...... 6 2)Dito ...... ..... y4101 102 Canadjan Northern Quebec, 41%, deb. stock, 91 93PRVICILCanadian Pacifie, 5 %bonds .... -........ 106 108 tOAN COMPANIESPEOVINCIAL Ditto, 4 % deb. stoký..............10 6British Calumbla, 1917 .............. 4X 104 10 îtAria %bns......116 118 Canadian sud Ame.rican Mort.; £0....n iDitto. 1911 ..... .... ..... ....... 3 84 $6 Ditto, 4 % Pre!, stock,......... .... 102 103 Ditto ditto, £2 pald...........1 iManitoba, 1910................ 5 101 103 Ditto, sbiret, $100...........17 178 Ditt. 4j % prof., £10 ......... ..... :.Ditto. 1923.................... 107 109 Dominion Atlantic,4. itdb sok 8 86 Ditto, 4 9 deb. stock ....... .......... 9*Ditto, 19M.-8.................... .4 100 102 Ditto. 4 % 2nd deb. stock.... ..... 76 -78 Dominion of Canada. Mort,, £3 . . *..à..Ditto' 1947 ....................... 41 100 102 Ditto. 5 % pref. stock.................. 40 46 North Brii. Canadian invest., £6. £2 psld 1.iNova Scotis 1942 . ... .............. 3 93 95 Ditta. ord. stock ... «.... . ............ 12 15 Ditto, terminabis debentures .. ............DMtt. 19....:........ ........... 3 81 83 Grand Truck Pacijc, 3% gur. bonds.8,: U 8 N- Of Scot, Can. Morttage £10, £2 paid .. 44.Ditto, 1954 ..... ....... _...........93 95 Ditto, 4 % mort. bonds (Prairie Sec.)>A 93..O 95 Ditto. 4% deb. stock.......:..........10lo 103Ontario, 1946 . ........... 91 93 Dînao. 4% lit mort, bonds (lai" Sua'r br.) 93 ý ita 3 deb. stock.................Qnebec. 1919 ....... « .. 101 103 Dîtto, 4 %deb. stock.,....... .......... 93 95 Ditto. 3

peb. stock.Ditto, 19112 .......... .. »......... 101 103 Ditto,.4 %bonds (B. Monstain) .......... Trust and n of Ca £0,£Saî 51 elDltto, 1928............ ......... 4 100 102 Crand Trank, 6% 2pel scalp. bonds . 114 116 Ditto, ditto, £3psld .......Ditt. 134................4 102 104 Dîn, à% deb. stock...........127 129 Dit, ditto, £paid ...............Ditto, 1965......«................. 3 D o4 % deb stock ............. 102 104Di>îo, 197......................... 3 83 85 Ditto, Great Western 5% db iok .123 125 MISCELLANEOUS COMPANIESMoimLDîna, Nor. fatCn.% dbso . 99 1014X 02IPA Dîtto, Midland of (éanada lobnd., i0 103 Acadia Suga Re6unn, 6% debi ......... 93 96Calzary City, 1937-&.............. .. 100 10 Ditto. WeIL. Grey sud Brc,%bnd. Ill 116 Ditto, 6% refr., £1..............Edmo~nton, 1915.47 .............. 5 106 107 Ditto à 'e. na'refoc.......... ...... ; ff qj Britsh Cold £1oi 19j6Hamilton. 1934.................... 10 0 Dto 6lt .rf stock .... .......... 105 M0 BrtshC l e5 . "j,**4îW dib.....0 0London, 192M ................ Dio. 5% 2nd prefL stock ý.............. 94 95 Ditto, 41 % tien, cons. <lob, stock . 101 104Moncton. l925................... 96 98 Ditto, d % $rd prf stock ............ 5 Ditto. Vancoutver Power, 41 % debe,.1001 1031Monrel, 90...............5 100 102 Dwaodstc............1 21t Ditto, 6 % tiref. ord. stock..........112 116Dîna peeen Grand "euk Jucton 5 mort,. bonds 107 109 Dîtto, dot. ord. stock............... 12 186D,193........... 10 m0 rnd']Tivnk Western, 4% lot mort. bonds 96 10 ftt,5 prsoc....PB.. ........ 14 .108Dn,13............!.. 90 92 Dîne, 4 % 2nd mat, bonds.....>......... 0 74 Cinadia Genera El tri, ord., £100 .105 J09Dînao, 1942..................... .9 i2GreatNarternofCinada. 4%bonds . 87 89 n,7%rs.st..............114 116Ditto, 1948.ý...................... ........ Minnapolis, St Pauliand Soult Ste. Ma4l, Dominion Cotton Mlii, 4j %1îdebi ý..Ottawa, 1913 ........ ............ lntc).. t llQuebec aity 1914.18......... .. l 10 Ditto. it. cous, mort 4 % bonds..... .9 100 Imti. Palper Mini ci Canada, 7% prof. 8100 . .........Ditto, 1923........... : 3100 102 Ditto, 2nd mort. 4 % bonds .. i.... «-......98 100 Dit.ord., $100.Ditto. 1962 ... .... Dito, 7% prof., $10................... 150 155 to. 6 prir lienuod...........Ragins City, 1923-38................ 103 1,iý Dhtto,* coïmpo.$100........... ........ 125 M2 Dînta, 6 <lobs,................St Ctir~5.jo~.........~ 95 97 New Brunswick, lit mort. 6 % bonds. li 113 11 MO treal l gt, Hlent su ae,500 . 106 109St Caohanes I.B 14................ 4 96 Ditto,t% deb.to ......... ........ 03 105 MiontnsaStreet Railway 5% deb,.Saskatoon City 1MS ... ... .......... ~ 5 10 Q0uýebec&Lake St;John. 4%vriorlien bonds »9 92 Dîtý*îto, ( s.............i 0Toronto, 1919-Ï0............ .. 10 Dîna.5 % lit mai od.......9 4 Dtod tto s98..........0 10Ditto. 1921.28 ................ 4 101 Do a nan Bod.........23 26 Mont.t r su Pbonds %norle bonds ..........Ditto. 1909.13....................«A99 10 Qebec Central. 4 % deb. stock.......... 101 103 DlttO.6%bands ndebe*>'Dito 1927.......... 0 2 D o .3 % nd deb. stock,.... i........ <75iNagton6%d* >*.'*Dîna, 6.....Dttn re bode........1 1 Shawiniwan Water and Pover, $M06.....8 84V ucou......... ..... 9 11 Dn.iiri 2........... .... .... 94to 10F ttt59 bonds.. ..................** liI :* 2 8Dit,13................ 4 9 10 Ditto.4jô% bod, .t..k.................9 lu 10Dîa 984............. 4 98 101 DANIo, shrs or........o.....n ito. dsllastockon.............. 3 10
VIIO 194 ......... 4 Wstern Cen. Cernenat6% bondi, £C100..96 98Wtlé.114.......... ... 103 îoi * Bank of British North Arnerica £50 ... 721 734 Ditto. &haret........................ .......................... 4 is> 101 Banke of Mantreal, $100........... ....... 21232Ditno 191So......... ....... 4 99 100) Canadin Banke of Commre=, $f30........£16 17'
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STOCKS
AND>

BONDS
BOUGMT AND SOLD

Us O'HARA & CD.
Mombers

Toronito Stocke Exchange

TORONTO
S Coothell Buiding

LON DON, LC. - ENG.

T laE

CANADIAN,

The only paper ini
Canada appeallng to
the civil,' mechanical
and eledtrical engi-
neers. No progres-
sive cogmeer can get
alonq very well with-
out it. $2 .00a year
-issucd every week.

Oofies.
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STOKSAND BONDSNeý
________ nnailter TORONiTO MNRA

en _T T .0NRE

0 C.mnei1

i eto»_jn Crow il

iNova Sct.. ...
> Ottaw~

R, 5 jziý Ba-k. ü-

St Stohen i> ....
Standard.
8Terllng (u).

Traders,...........
Union Banik..ý«
Ubien Bk et Hal. (u>
United Empire Bk..
Western... ......

COMUPAr4IES

Nat Trust C.. Ltd..Ter Gen. Truste Cor

4 10
3 6 9 12
1 4 7 io
1 4 7 10

6 12 12 5 8 il
3'6 9 12

4 10
1 4 7 10
3 6 9 :2
2 à 8 1].

il 4 7 lo

4 710a1 6 9 12
a 6 9 121 1 7 10

3 9

2 6 8 Il2
I 4 . 10
8 6 912
2 5 8 il,

2417

160

239.. 28

... 193

29

igo*

los

219 21

6à

161 157

.186,

.200
20 ... 288

2,

.202

.140 ..

nlpeg

Shawinigan lit. Mortgage 5's.

Montreal Power Lachine 5 ',s.

Great Northern Ist. Guaran-
tced 4's.

(Guaranteed by Canadian
Northern Railway)

end other High Class Corpor-
ation Bonds.

FURl particuars and prices upon
application

W. Graham Browne & Co.
Bond Dealers, MONTRERL
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'York, Montreal and Toronto
Va. and test 1Annuel Interest

n, the uiss or Dîvidend TORONTO MONTRBAL
Indatia ,.lien Sales Sales

Soli- Pald. 2 sal Price Idsrn . lab1Prace Price Weck Pric. Prie Price Wekl
serlb7d na ( Continuedi 2 Sept. 26, Sept. 17 Sept. 24, End'd Sept, 26, Sept. 17, Sept. 21, End'd

Wonts fi, 07 '08 '08 Sep.24 '07 '0 108 iSep.24

S il il
20.000o,20000 100ýDoms 1& SCo.... 21........... ... 5 50 201 201 169 l6* 171 17 495
5.000 5,0ou loi, - " .pr.............. ............. ..... .. 5655 j66 6466J64 25

'15.000. 15:0001 !9u Dom, Coal CoÇa.. _ 4 7 10 -. 45.......... 461 45 1 51 51 50 1IO0

Dom. Textile comn-.j 6
Iner. o l...

istef .... ' 7
Intern'l P. Cernent.. 10
t. o! W'ds M iii..- 6

i.au.rentidi Paper..I.
'ire!.7

Mont Cotton .. 7
Mont Steeli. I 7

'ire.... 7
NSSteel&.Coel- 2

Osilvie Flo...r 7
tire!. 7

Ont. Eler. Dev-...
Penrnan, coin .. 2

tre! 6
Windsoîr Borel. 5

Luad ~es.
fCan NW Land.

7 2 8 .. »
6......... ... ...
7......... .....
8 8 9 ....
7 3 9

M4 1 7
613 6 9278 ..
7.. ..... ........
7 Il28
714 710

7 157
71 6 4 710 .

6 1 4 7 10 ..
8 :1 4 7 10 .
7 3 9
7 3 6 912.

2 ..
6 qurely
5.......

MnIluc
(Unlisted)

Buffalo ...........
Cobalt Central ...... .....
Cobaltake. :. .
Cobalt Silver Queeo sQ'uartel
Coniagas..........
Crown Reserve .... 4%semi-annuailyi
Futer Cobalt.5 Jan. 2, 1907
Green Meelian
Kerr Lake- .. % âgquaterily..
La Rase...
McKinley Darragi,........
Nîilsing (1) -.. 12 

96 annually
N S. Silvet Cobalt..
Peterson Lake.............
Red Rock..................
Rothscliild Cobalt ....
Silver iet..s.. .
Temiscamiag ...... ............
lretsewey N cw ....- 4 % Matr. 80, 1907
Alta. Coal & Coke .. ....Co. Gold Fields .
Consolidated Mines '6xo.190
Dia. Vl'ae Coal..
Dominion Copper........
Granby-...........2+1% Se Pt.. 1oti7
Interea Coal. ý---55% 1907
Mante Christo >.... I1% euarteriy
Norths Star.--».2% Dec. 29 1907
Novetty... .......
Rambler'Caribou........
WhltelBear............

R ONDÉo.
Bell'a ...i........
Can Col Cet..
Dom CORI...
Dom Cotton. .
Dom irou & Steel..
Do.m Textile a .

b..
c..
d..

Halifax Elect. .
Havana Elect.-
IntercolonjaI Coul..
KeewatiuFlour MiIi,
Lake of Woods MiII
Laurentide Paper ...
Mex Klee L.ight
Mex L & P .
Mont L H & P
Ment St Ry...
Mont Water & Paw
N, S. Steel and Coal

... Cons'd
Ogîlie Milling
Ont. Elec. Dcv.
t'r itue s td ..
RicIs & Out Nav....
Rio Janeiro. ...
San Paulo. .....
Trinidad Elect. .
West Indla Eleel....
Windsor Hatel...
Winnipeg Eleet Ry.

2j 21 4 10
3 8 40
,)1 21 51
3 3 1 7
21 21 1 7

3 3 a39
33 8 39

S 3 89
21 2* 1 7
2$ 24 2 8
21 21 4 10
3 4 a 59
8 3 6 12

24 24 117
2 2 62

2 2 17
28 1 6

26 2 6.

3 3 c 12

21 21 a

21 2

961 9.1

26 20

90 70
71 7j

i& 156

l12ý 110

.... 48

-- ... :.... .. i0o

40k 581
20 19

117 116
7 64

17! 170
55 48

13 10

6î 64
110 lot

si 84
634 63
26 24
183 18
86 84

120?.

89;
891

'122 110

... . 64 62

.. .. 122
74 -721 934 324

106 104 ... 112
100 90 102 go
106 !00 112 110
120 112J 110 105
30 .- 71t 70

100 98 ... 93
674 61 50 48

110 .... lu
. 1074 10à

4 2

87'8 2
64 62 4200

122 2.
93 92 291

l102- 991..
III

71 70..

49 48 210)
..110 i5

1071 lob..115k .. 60

34 82.

105 ».I...i...-1.... ... ..

3 2
39 a84
20 194

loi 108
6'. i

16') !55
la 64
14 12

lot 95

59 8
28 2

18 lai

89 871I

fil 5
105 100
tg; 17

310 27
4 le'

1061

072...
744 7
87 86
Ob go
85» 82

102
-101

71 .

73 72

!7 l0i
1's 4

75 60
15 114

01 95

15 i

105 98
e64

87 ~
87 i
87 84t
90 85

107 15f
112 106
90 891
90 891

98
101 ...

109 106
I05* 101
1 loi 103

99 88

96 94
1004Mo

9 84

.. 100

94 ....

97 96
76J 5

87 85
85 81

1 12 105

104 101
1104 105

88
9998

8550
96 90

150

2M0

150

8000

PREFER1ENCEy_-d , SHARES<
of establlsheld Compiles whlch have paid regular dividends over a long terni of

years now afford an exceptiollll opportunity for

SAFIE INVESTMIENT
mdyield a h1gh rate of Iiiterest. We invite correspondence.

A. IL AMES Q~ COMPANY, Limited-
]EASTr KING STIREET - TORtOITo

Stocks and Bonds Table-Notop

(I) listed (u) unlisted
*Thse Northern Bank'a test paid divîdend

-as 5 percent.; the Crown Bank'& was 4 per cent.
The two bate amalgamated. 1908.

t Ail the preferred stock of the Canada North-
West Land Company has been retired and tihe
camuson stock has been paid off down ta $5 pet
ahare Psar value, reducing the commun capital ta

tDominion Iton and Steel Co.-Thse ansount
outstanding in the case of first usortgage bonds is
$7,492,000 out af the original issue of $8 000 qu0.
Thse second bonds originally amounted ta 42,500,-
000. bot have been reduced ta $1,750,000.

§ Crow's Nest Pass Co.-By tise bonus Issus
tif July 15, 1908 6 % on present total capitalization
is equal ta 10 % on former capitaliza tion.

Prices on Cana lian tEaclances are eonspausd
fortconvenience wlth those of a ytar aga.

New York price (Friday> Iurnlshed by
J.R. Heints & Company (R. B. Hulides)

Traders Bank Building, Toronto.
Montreal prices, (close rhursaay) furnlsbsd

by Burustt & Co.. 12 St Sacrament St., Montreal
British Columbia Minine Stocke (close Thurà-

day) furnisbed by Rtobert Merediths & Co. 45 St
Francois Xavier Street. Montreal 1

Quotations of Cobalt Mining Stocks are tIss
ni Standard Stock and Mining Exchange.

Ail Cotupanies named iu tIse above list will
favour tise Monetary Timeq by sending copies af
ail circulars issued to thIss shareholders, and by
notifying us af any errors in tise above tables.

New York Stock Exchaùds
Yesterdayls opeanns atid 2 p.tss. qutaattrns of

N. Y. Stock Ecahango. wlth comaations.

IA
C
C
C

D
D
D

M
M

Et. E. 1T0(E(> 2 pust. Open'gI 
2

p.ou.
Sept 18 Sept. 25 Sept. 25

tch, Top. & Santa F.- 87J 87à 88
sitimore & OhWo...ý......97 97 97'
kiyn Rapid Transit 0OI 181 48j
anadian Pacifie. ..... .Di 172a 172J
soadian Southern ............. ........
ses. & 0h10ý.........40 40* f0i
Isicago Great W e;tern:. & 71 6ihicago & N.W . .......... 1584
Glorada Sou.... ....... 8 84 8
tl. & Hudson . ... 161 ......... 166
ei. Lack. & W....:..-.... .......... -..-...
cuver & Ris G... ... >. .............. ......
ulý S. S. & Atlantic . ......... ....... ....

PfR....... .. ..... -....

irt Pid.......43 483 48~
Second Pid................

tNorthern ni...... 128. 144J
s. Cen. ............. 1898 140 140
t..Metro........... ... ..........
aui. City Sou..ý.......... ... .. ih* 0
ville & Nash .......... 106 il ê
exico Central. - 54

p to
Mo. Kas. & Tex ....
Mo. Pacifie....- >.........
New York Central ...
New York Ont. & W. ý.
N!k & Western ..
Nortiseru Pacific....
Penos. R. R-... .......
Reading . ...........
Rock Island-.........::

[Son. Pacifie ...... ....Sou. Rt. -... ý..... .
[3wln City .. ........
Union Pacifie.... ......
Wabash R. R Pid ..

. 7NEblJMTU14Lr4

78
188
1229

86
160*

30~~

5s

414

12
1284
104
21

2w4

584
103
40*

1281
18
1

oAmerlciin Car Founrlry... * 84 8
oPid.......

AmalI. Copper .......... 74 7 8
Amer!lean Cotton OB1 . 1Amnerican tee Secs-....26 25 254
Amsentcn Locomotive,.. 444 461 dei

Pfd .. .... ..
Arnricn Seling....65 xl% 84à 849

Amnerican Steel Foundry .. .................
PHd..... ... .........

SAuserican Sugar.......... 120 .. ....
Ainericant Woalen.......231
Anaconda Copr......43 44.3
Cent. Leather.........26 ... 25
Colo. Fuel & tron......84 8
Cons. Gas N. Y.......141* 146 loi1
Corni Products ......... 18 ...

Dastilers.............29 84 8
-Ixst'l. Paper........9 î 9

Mackay ComaptiesPf.,

Nat' Lraî. ............. 751 824.1Panifie Mauil........ -... ......... 26 251
Pta.Gasý......-..........-.... ......
PtesseSteel Car. .... 1 81i31
Ry. SteelSprings:.*.:: 35 88 sa,

Rep.IMU& Sý4I a . - ... 218
ýà.* : 7 - .. 78

Sloss-Sbe! ........... ... ........ ....... 604
lus~ Cam 1IF....... -......... ... ... . .....
U S . Rubb.............8 48*...

U, S.sel .5;45 i
SPfd.. ........ 108î logi lot

IUS Steel Bonds ........ .....
Wûghn. .... 7i-7

Weser Unon......... it 60 60
x Ex. Div.

900..
4.750.
8,950.

2:00

5.00()

2.0w0
2,000
1,800
2,50

2.5W0
00

5,800 à 8am
18,0
S,0O...

84000w

Issue Dune
8,649 192550

5.990 1940 60
2,229 19521001

10 925 100

600 1918 1000
7 908 1952 1000

46b 1918 1500
1750 19 16 but1
1.200 à2 ION0
S.10 19,4 100

6-00 1932, 101

iV122 §,-
1,50 1927 îiH-H
1,000 1 9 3 2 1000

'25,000% 500

471 1916 1005
26.0w 1935 lt
6,000 1929 500

7» 1981 480
m T.i1000

600 1941 100
8,000 1985 1010

.... .... .... .... ....I*
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DEBENTURES FOR SALE
,REVELSTOKE, B.C.

Tenders will be received by the undersigned for thepurchase of debentures of the City of Revelstoke, B.C., esfollows;
Series N ... $,390 s per cent.; period, 25 years.Series 0O........sooo 5 per cent.; period, 25 years.ï
Interest is payable sexni-annually at the -office of TheMolsons Bank, Revelstoke, B.C.' Series N. is issued for anew fire alarm, system, and Series 0. is issued for parkbpurposes.

BRUCE LAWSON, City Clerk.Revelstoke, B.C., Sep. 5, igo8.

SCHOOL DEBENTURES
The trustees of the Banks S.D. No. 1466, near Dauphin,Manitoba, having received authority from the Ministry cfEducation, invite tenders for the sumn of $î,ooo in ten deben-tures, each for the sumn of $100; the said debentures to beardate the first day of October 1908, and payable tothe bearerat the Bank of Ottawa in Dauphin, as follows, in ten annualpayments, which will also include interest at the rate of .6 percent. Per annum-
Debenture No.
Debenture No.
Debenture No.
Debenture No.
Debenture No.
Debenture No.
Debenture No.
Debenture No.
Debenture No.
Debenture' No:

1, for $100, payable
2, for $ zoo, payable
3, for $,00, Payable
4e for $100, payable
5, for $zoo, payable
6,' for $îoo, payable
7t for $îoe, payable
8, for $100, payable
9, for $100, payable

10, for $ioo, payable

îst Oct,,
c'
'c
c'
'c
'c
c'
c'
'c

1909.
1910.

1913.
1912.

1915.
1916.
1917.

Address to J. Farquhar, secretary-treasurer, Banks S.D.,Ochre River, P.O., Manitoba.

CITY 0F NEW WESTMINSTER, B.C.

Debenfures For Sale
Sealed tenders addressed to the undersigned and niarked"Tender for Debenatures " will be received uP to 4 o'clockP.M., on Tuesday, the 27th day of Octoler, 1908, for the pur.chase of the following Debentures of the City of New West-minster:
$37,oo0 Public School, 1908, 5o years at 5 per cent.32,500 Water Works, 1908, 5o years at 5 pêr cent.So,ooo Street Improvement, 1908> 50 years at 5 per ce nt.6,5oo Fire, 1908, 50 years at 5 per cent.6,ooo Market, 1908, 50 years at 5 per cent.
Interest payable half-yearly on the first days of Januaryand july in each year.
Tenders will be réceived for the above Debentures enbloc. Delivery will be made at the Bank of Montreal, NewWestminster. In all cases accr'ued interest will be added tothe rate tendered.
The highest or any tender not necessarily accepted.Copies of the by-laws and other information can be ob-tained on application to the City Treasurer, New Westmnin-ster, B.C.

N. H. McQUARRIE, City Treas.«City Hall, New Westminster, B.C., Sept, 18. igo8.

CALLING FOR TENDERS
Jn calling for tenders for the construction ofbridges and buildings, remnember that there is a paper

which reaches the civil and structural engineers, and
coiitracting engineers EVERY WEEK.

More Con tractors look for. proposed work in theCaada Engineer " than in any other engineering
publication in Canada.

CANADIAN ENGINEEP,
.Troto___ra 

Winn~ipeg

SOME RECIENT FIRES.

Hanly, 8ask.-Five hundredbushels of wheat, owned byD. Jolinstone, destroyed.
Molanothon, Ont.-W. McGhee's barns> farming impl 'e-ments and this year's crop, destroyed.Parie, Ont.-Slight damage to Congregational Church.Cause, lightning.
Morris, Man.-Barn'owned by Mr. R. Knight destroyed.Cause, explosion of stable lantern.Brookvllles Ot.-Barn owned by Peter Cole,> on riverfront, five miles west of the town,> destroyed, with contents.Brooklln, Ont.-Barns on farm owned by W. Smith, and'tenanted by H. Ellis, destroyed. Cause, explosion of lantern.Winnipeg, Man.-M. Wald's house at 255Y'. Flora Street,damaged to the extent Of $25; covered by insurance.Atwood, Ont.-Barn of Charles Lucas destroyed, withcontents.
Fredericton, N.B.-Cooper's Carnîage Works on KingStreet, slightly damaged.Kingston, Ont.-Rifle butts on Barriefield Common coin-pletely destroyed.
St. John's, Nfid.-Residence of Mrs. Bulley, MilitaryJRoad and Stewart Avenue, damnaged.ý Loss, $500; insured.>Hayavlil, Ont.-R Anderson's barn and contents de-stroyed.
Rosebank, Man.-Farmers' Elevator, together with 25,-ooo bushels of new wheat, destroyed. Loss, $30,000.Bloomfield, N.B.-Mr. J. A. Brayley's residence and out-buildings burned; also -part of furniture. Insurance, $950,$5oo'being in the Western.800tland, Ont.-Barn of David Taylor destroyed, with theyearis crops, two horses, a colt and implernents, at a loss of$4,000, with insurance of 81,5oo.Oakburn, MAf.-Western Canada Flour Milîs Company's35,000 bushel elevator burned; $i,ooo worth of flour, and'three C.N.R. cars destroyed.Indien Lorette, Que.-Sawmiîl owned by Mr. A. Boivin,and four.residences destroyed. Loss, $îo,ooo, partially cov-ered by insurance.
Montague, Oft.-Two barns and shed owned by P. Healy,cattle dealer, destroyed. Loss, $ 5,000. Fire is supposed tohave been caused by tramps.Soaforth, Oft.-Grip Hotel, owned by Mrs. Lynch andleased by Mr. Carnochan, considerably damaged, and stablesdestroyed.
Wllberforce, Oft.-Powder house and equ ipment ofMessrs. Matthews & Cumaming's graphite mines destroyed.No insuranice.
Carton Place, QUO.-Mr. W. M. Camneron's stable andbuildings in connection with limekiln destroyed. Loss,82,5oo; insurance, $z,Ooo.Mlddlomaroh, Oft.-Mr Hughi Fulton 's barns and sea-son's crop destroyed. Loss, $3,000;' insured in SouthwoldMutual.
Bond Lake, Oflt-..Hotel and barn with season's crop ofhay, belonging, to the Toronto and York'Radial Railway Co.,destroyed.
Toronto....

50 0 damage to Scarbord' Beach Park. Twosheds in the rear of Mr., Myles, 35 Howland Avenue. Lossabout $700.
Belleville, Oflt.-Horseshoc factory of the Belleville Iron& Hlorseshoe Company destroyecj. Loss estirmated at $1 îooo,partly covered by ins'urance. Fire originated frorn a furnace..Thurlow Trowflship, Onlt.-.Mr. H. Casey's framne dwelling,with greater Portion of contents, destroyed. Loss, $1,200;'in surance, $300 on building and $200 on contents, in Liver-pool,& London & Globe.Welland, Onlt.-...Barns and contents of Messrs. j. C. Col-lard and N. Shaffley, destroyed. Cause, children' playingwith matches. Boys smoking cigarettes set fire to a barn onthe farm of Mr. F. Sodtke.London, Oflt.-Door and stairway of store at 265 DundasStreet, owned by W. Bernard and occupied by C. M. Grover&c Company. Damage to building, 835; insured in LondonMutual.
MOntreag...Tenement house onSt. Antoine Street damn-aged to extent of $3,ooo0. Sheds in rear destroyed. Pire inabasement bedroom in residence of Mrs. E. W. Rwi,5rupper Street.Roel
Vancouver, B.C.-HanbUry Evans & Company's bakeryPlant, Westminster Avenue and Westminster Road, MountPleasant, totally destroyed. Brick block, occupied by thebakery plant, snd by F. A. Bingham as a retail store, gutted.~stîae loss, $40,ooo.Bath, Oflt.-.Dwellings of Mrs. McTaggart Messrs.~hib ey, Blackadder, Smith and Quinn destroyed, alIso barnswned by Messrs. Smith, Shibley and Blackcadder. Loss,L5,oo, with partial insurance. Catised by ignition of 011,tove.

LIlnd-Rvnu . . -



PACI1FIC SEC TION
NOTES FROM THE PACIFIC.

Sonie Views on the Situation-Lumber Industry Want
Protection-tirain-growing Experiments.

(From 0ur Own Correspondent.)
Vancouver, Sept. 22nd.

StilI another bank manager comes to the West an(
sounds a note of oPtinMism for the future. This tirne it i
James Ehiiot, general manager of the Molsons Bank, wh4
came to the coast accompanicd by W. Molson Macphersox
and H. Markland Molson, directors of the institution. Mr
Eliiot spoke generally, but his interv:ew was suggestive o
confidence in the future, and the fact that branches were t(
be opened up in various localities was a sufficient intimatior
of the goùd times about to corne. He would flot predict tha
înterest rates would be reduce*d, as hie sated that the in
creasing population made a greater demand for money, an(
this in turn created a greater volume of business which th(
country had to finance.

Along with the pronouncements of those in connectior,
with the monetary inst'tutions, who are in a position to fe:
the stronger pulsation of improving conditions, is the recmarl
of a gentleman in raiiway circles that business in that !in(
is p'cking up very rapidly. When the stringency camne intc
effect, the railway fines wcre among the first to feel it, and
it îs only reasonable to presumne that they should be in a
position to indîcate a better trend. It was stated to the
Monetary Times that the present business of the' C.P.R. was
almost equal to that of the good tirnes of a year ago, and whîlc
the earnings might flot yet show it, they would very shortly.
The moving of the wheat crop would mean a continuation
of good business, and when that was out of the way it was
confidently expected that the amount'of business would be
fully up to the normal
Dumping Cround for Amerloans.

The woolen manufacturers of the East are finding them-
selves in something of the same box as the lumber manufac-
turers of the Coast. A few years ago, wben Amerîcan iutifber
iranufacturers were dumping their lumber into the North-

Wsthe sawmnill men in British Columbia callcd loudlY for
consideration on the part of the government, but no assist-
ance in the way of a little protection was forthcoming. ,The
Middle West, it. was argued, required cheap lumber, and
the industry ini the far West would have to suifer. At the
meeting of the Canadian Manufacturers' Association (il
Wednesday Iast, L. Simpson, generai manager of the Mont-real Cotton Company, of Valleyfield, had sometbing of the
same complaint to maire. He declared that the Middle West
was trying to cut the throats of the East. Mrn Simpson wil
be able to feel for those in the lumber industry on the Pacific
Coast, which foliows second only to mining, and if hie mieets
John Hendry at the meeting of the association, that gentle-
man will bie able to sympathize with himi too. Mr. Hendry bas
been in the lumber business here for thirty years and knows
conditions perhaps better than any other man froni the Wýest.
[Te, with Mr. Simpson, might easiiy ask if Protection is de-'cided upon by the government, why it is not apportioned
with fair discrimination to ail industries, giving each 'an
equal and fair consideration?

The G.T.P. has purchased a piece of valcable waterfrqnt
in Victoria, and while plans are flot made Public, it ¶s be-
Ueved that this means that a branch of the raiiway wiIi find
a'terminusin the capital. The transaction has hadl the effect
of stimulating the reaity business there, and there has'been
more inquiry of late than for some time past.
Ne0w Westminster Exhibition.

What the Industriai Exhibition at Toronto is to the East,
the Provincial Exhibition at New Westmninster is to the West,
and as this year the Fraser Centenary will be commemorated
at the same tîme, the occasion will be a noteworthy onie. The
exhibition will open on Tluesday, September 2Qth, and wil
close on the foIlowing Saturday, October 3rd.

More than one ,' Harry Wiliams " is at work in the Old
Country press. it will be remnembered that a person of this
liame wrote fromn Nelson, B. C., trying to point out that there
mnay be worse places than this province, but they were bard
to fihd. A contributor, signing himself "Prospector," writes
in the Yorkshire post, defaming B3ritish Columbia. Perhaps
it is ail for the best, anyway. To bring the virtues of this
provinc~e before those interested, no better way could have
been found, for since these letters have appeared, other
people Who hiave been here have hastened to our defence, and
haver pointed out that mon -of -the 11Harry, Williams Y and

CABLE ADnuls *FIJACIEES."l coD. WssTva UNI2ON

5Canadian Financiers Limited
Promoters, Brokers, Financlal Agents
j, Local Industrial and floancial shares bought and sold,

1 VANCOUVER9 B.C._
s

4Prospector '" type are an impracticable kind that wouldfnd it difficuit to get along in any country where men are
Streated according to their worth, and every opportunity iS

given to those who are vigorous, energetic and self-reliant.
Largo Investmonts In Fruit Industry.

It is estîimated by officials of the provincial board of
ihorticulture that the amount of money invested in the fruitindustry in British Columbia is now over $15,0o0,0o0, and

that in the next five years, at the present rate of increasc,
it should be almost doubled. Maxwell Smith, Dominion

iFruit Inspector, who has returned, fromt a trip through theinterior fruit districts, states that the progress in the Bound-
ary, Kootenay, and Okanagan is remarkable. One indication
îs the very large shipments of fresh prunes which are ship-

1 ped in carload lots f rom Victoria for the North-West.
The visit of C. E. Saunders, of Ottawa, who has charge

*of that dcpartrnent of the government engaged in testing sieed
varietics, may be productive of increased interest in grain-
growing 'In the province. Arrangements are being made to
conduct grain-growing experiments in the dry belt, which in-
cludes a great part of the arable land in the lower portion of
British Columbia. Mr. Saunders thinks a good quality
should lie grown. There is no reason to the contrary, as,
on the othe r side of the line large quantities of wheat are
grown in the dry belt of Washington State, and because of
the continued heat, the harvest occurs early in the season.

Wslalth In the Blaok Bande.
J. N. Lewis, of Detroit, Mich., who is in the business of

manufacturing mining machinery, with offices in New York,
Toronto, Buffalo, and Denver, is associated with capitalists
of Portland, Ore., in a black sands proposition at Wreck Bay
on the west coast of Vancouver Island. On numnerous pre-
vious occasions, efforts have been made by machine inventors
to secure something that would recover the gold and platinum
values in the black sands to be found in British Columbia,
but profitable opérations have not yet been estabiished. Mr.
Lewis thinks that hie has an apparatus, which, when per-
fected, will about meet requirements. H1e is very enthusi-
astic over the minerai possibilities hitre and especiaily of
the black and ruby sands on Vancouver Island. If the
values can be recovered, it wiii mean big money for the
successful operators.

William Mackenzie, president of the Canadian Northern,
who was here a few days ago, had littie to say of what the
Canadian Northern wouid be doing on the coast. H1e would
go only as fej as to state that they expected iii timfe to reach
tide water,' but bis visit here is taken to mean that active
work in the province is flot far in the future,

A minor line is to run from the Head of Howe Sound to,
Anderson Lake, pans having' been flled by the Howe Sound,
Pemberton Meadows and Northern. It is stated 'that work
will be started this fail. When constructed, it will give trans-
portation~ facilities to a section rich in timber, minerai and
agricultural resources.

STrOCKS MUNICIPAL and RAILRdAD BONDS INSURANC£

WJLFAREDL SHORE & Co.
619 HASTINGS ST VANCOUVElR,rB.C.

Cable AdiTessL Creban, Vancouver.

CREH4AN, MOVJAT &, C"O.
Chartered Accountents and'Audltors

Ofie 27J vrra Buildlng und
?27ic Peder<1 Stieet East}V.!CtTB.

Powers of Attorney to.l-e issed Io M. 3.(PEHRAN. F.C.A. >TRUSYEES and LIQUIDAI ORSI

September 26, igo8. THE MONETARY TIMES
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THE PRUDENTIAL .LIFE'
Insurance Company

has vacancies for two first-class mnen.
Address

Mead Office, WINNIPEG

Winnipeg Fire Assurance. Co.
MEAID OFFICE, WINNIPEG

AGIENTS WANTIED at ail Western'
points. Apply,

L. H. MITCHELL, Secretary

COLONIAL ASSURANCE GO.
flead Offtee, Winnipeg, mn.

BENEBAL FISE INSURANCE BUSINESS.
Aguets equal to $20.88 for every $1000 of rlsks, comparedwlth 812.59 of the average assets of ail other Canadian,

compaies.W . SMITH, Manager.
THE HARPER INSURANCE AGENCy

Otly.r.Um*ble non-tariff Ilcompanica roprcenteal.
616 MClnItyre I3iock, WINNIPEG.

TéE OREAT-WEST "gyjo' A430 Main Stret, Winipeg, Men.
Subudrbed.Pmum.t C~apital. 13Jastm Ast.'SJ..mThe Comlpany declared ît. Tentb divldetid on îta FuUly Palal PeronnStock at> thi rate cf aine par cent par atum for the haif year ndiDecember &rSt, t907.

Si13 rca Si; cr centallowdoshrteninsmetFou1lr ur ceai. Foz .. etaiwdo alug eoit:Wt
1

drawal wtthout notice.Our latest Annual Report wili b. tnalled on apiainMny to loan on Firat Mortgsge on Rea Estate on reasonable andlflnvenient ternms,Board of Diruotora: W. T. Alexander, Esq.. President andlE. S. Popham, Esc, M.D.. Vice-Pres.; J. T. Gordon. Esq.. M.~PP; rerGeroniroma.&Fares .Exportera; E. . MUartin. Esq., W4toî"Dregqjst ; .Jameas Stuart, E;.. Paie t arEltrc Co.; E. L. TaorBsq., narrîster at Law; F. t. Aexander, Eiq,Saray

THE COMMERCIAL LOAN,
and Trust CompanyHEAD OFFICE : 317 Portg Ae7., Winnipeg

ROARD OF DIRECRS #~ D. E. SpiAGwU, Esq., President.- C W.N.Kwsan, Esq., Vice-Presldent; W.'1 PaUE Eq. , m
COPSLt, Esq., Secretary.FIONDS RECEIVED FOR INVESTMENMr mmd lutereat ellowedat 11lghost rates MIi plucedWRITR FOR COPY OF LAST ANNUAL RRPOLT,

Montague Aldous and Laing'BrOke'S Accolntanits and Auditerg.-
31243 NUtOnBmldift, cerner Portage ^veueu and Main StreetWINNtiIPIEG. MANITOBA

Cable Addrus: MAijAFlIUICIIu ami Isulg ApuRts, lunstuaits, Estates MauagOu,Trilslu, iupldators and Assignss Farm Lands a Speolany

i

he Western Trust Co, capital, Z=:00,0I Board -f Directors..
IALAN j.AUSN M.?.,Hsad Office, - WINNIPEG,. I Pr-edentlI Hoxq. R. P. ROBUN,

__mD __I.. VIce.Prosialot
D. ~ ~ ~ »r H.r MCOA, .RJ5LMan Drcor.

J. G . T u ~ g MW . n a C . . RM Sw F. E. $CNATONConervative Inveatments a e Mor CiNet naGaatrdo nurn,,e a m ty . G u ra u te Î.d T ru t In e tm n t C e r tfic a t n ue d.

THE HUME INFSM¶ AYNC SSCATO
OIrFER FOR SALE THEIR

5 PEP. CENT., E EN U E
In~~100 anouscf*o.emd over. Interest Payable bal,.yearly.Firet Mortgakge Pledgeal as colilterl security, rt oerlatn lRpr4 3 8 Wmlii S t.. OurWaNN I p K G R e or

M.BLPre.deaît W, A. WINDAT, Manfger

OLDFIELI, KIRBY & GARDFIER,
Real Estate, Insuranceand FinancillAgents.,

Sucr.-m ~-Sites ter, wrho,- -d manufgctulîng puiP~o~>md cingnn f properUe for iiof.rehidntK. Loanu ora& R,11

MiddleWst.inveýstment Co.,
Authorized Capital e-$200,0OO

Shar..O *100.00 emoh. NmW being offe.s4*
TERMS OF SUBSCRIPTI~Oi Cash. i SIX Montha. i In TweIy. Monthe.Subscribeuj alreadv *- 5z- -

EMPIRE LOAN COMPANY
Mfead Office, Winnipeg, bien.

A liniited anlount of stock for sale at $1'10.ooper share. Pays 8%.
Debentures in any aniounÎs froni $100 up-wards issued, bearing 5% interest,

Hleni, IIyrnes, C. W- Clarke, M.D. Chas. M. Simpson,President. Vice-proe. Manager.
Bat of Haaaliton Ctia,i,,4 Winnipeg, Ma".

The STANDARD TRUSTS COMPANY
1. T. GORDONq, 3sg., m ... , pa"Mmr.W M. W H YTE, Esp., « Dm Vlx p a a . P. R, T . Pi sm .Au*brize C. tP. GavVieer0 m't - E xe igo , T ust 4, d * ~ 8 of M an ltba, S _ alatchew an and A lberta to
p l o h e u b ito . G u a rd ia n , R e Wo e r ~ A go, Fio m cialewý7Z àc"@i = t&c for'ý teny&ti<>n of any busi. hA~ ~ ~ ~ ~ ~i fora~o, tfr o~ iua,l business etrictlOi WinSden ru Coôre!poneni nY.Head O0S-fEi n wM1. &MARVeY c nvtCor. Fort St. ana otg v. 

aaig Drco.

WINNIPEG



I ADVERTISERS
DALY, CROCTON & McCLURE CbeAdu -*acî

Barristera Solicito., Et= OFSICES

T. MÂTtIE DALT,. K.C. W. MAXiELzy CItICrrrO CANADA LIFE CHAMBERS
ROwoe W. MCCLURE B. ARAIE COHNs, WINIUPE, IRAN.

F. W. HEUBACH, Ltd.
WINNIEG. - - - - MANITOBA.

Investment Brokers. Rentai end Real Estate Agents.
The. management and accum t 01 OPtIY for non-rsidente and marne-

facture a seclature.

AVIVaISS: . . . -. NEW NANTON BUILDING.

W. J. 'YOUNG fc&bb Co.
INDUSTRIAL BROKERS.

nome Ban]K Buildînjg. Maein Streoot.
Wiftnipe. Manz.

T. H. CROTTY QU CO. Renti 1ng and bienge
BatabîsbodMment fir non-Residents.
Etabushe ~New Nanton Buîlding,

Rosil Estat.e Alpents 1 Winnipeg.

G J LoVeli 402 MITR LC
G oJ PHONE 7M6

BROKER and FINANCIAI AGENT WINNIPEG, MAN.

IFryer %/0% Co. MIn etne
J COBALT STOCKS our speclalty

Boy or Sell on Commission
817 Portagre Avenue. WINNIPEG. MAN. Phonie Me1

PHIIVLIPPS Q1 WHJTLA
Barristers, Attorneys, Solicitors, Etc.

SUIII 31-33 Meroliante Banik Obainhors, WINNIPECP Cei,8dB
cabie Address, 1 CAMPHIL'I

HUGH PHILLIPPS H. W. WHITLA

COMMERCIAL MARKETS.

Montreal, September 24 th.
Eggs.-The market for eggs continues steady, Produc-

tionl is fairly large and the stock has improved. Dealers are
quOting 18 to l8y2c. per dozen, country Points, for straight
~gathercd, and,20 to 2ic. here. No- 1. candled stock seils at
,ýc- selects, at 24c., and boilers at 27c dozen.

Butter.-The quality of the butter îs being considerably
affccted by drought, and cho-ce creamnery is a rathler scarce

article. l3oth the quality and volume of the make show the
-egfet of lack of nourihing Pasture. The tone of the market
is firm, at 24 to 24,1c. in large lots and 2454 to 25C. for lira-
Îtedý quantities, a few packages at a tixne costing as high as
2534c. Ontario clairy :s 21 tO 22C., and Manitobas about a
cent less.

Cheos.-Shipments froin port are well sustaîned. Prices
have gradually stiffened in the country. Sone holders are

trying to get l 3c., but it is likely that purchases could be
mrade at 126fC., while an occasional lot might be had at
î2-ý4c. Townships are available at the saine figure. Qucbec
chee'-e are quoted aropnd i25ý4 to Oc-

Flour.-The market holds firmn, and prospects are un-
changýed. Mfan tcba spring wheat patents are $6 per bbl.,
in ba.gs, seconds being $5.50, Ontario patents being $5 to

$5. 'o and straýght rollers $4.40 to $4-5o,
Hay.-supply and demnand are both light and prices hold

firm. The better grades are a fraction% higher than last
week at $12 to $12-50 Per ton for No. i Timothy, $il 'to,

ý$rr.5o for No. 2 extra, while No. 2 ordînary is $ro tô $ 10.50,

<c1nupr muxed $q to $9.so and clover $7 to $7. 50.

TUPPER, GALT, TUPPER, MINTI & McTAYISH,
BARRISTERS AND SOICITORS

WINNIPEG - OANADA

J. STEWART TUPPER, K.C., ALEXANDER C. GALT. WILLIAM J.
TUPPER, GEORGE D. MINTY, GORDON C. MGTAVISH

Clarhaon Cross M. Menzies I
CH 'NRTERED ACCOUNTANTSI

0Of thé Dominion .Aisociation. Cbartered te uractice la au Provinces

BANK ~ of the DominionIBNOFTORONTO CHIAMBERS WINNIPEG

Audit Invetigrâtoaa Liquidations

VLKNON PICKUP
Accountants and Audflors

Troat Accouate

aCC)
IMomber of the Insticute of Chartered Acconatante lIngland and Watts

I International Accountanta' Socletyý U.S.A.j relephooe 3633 422 Ashdown Bloc, WIN4NIPEG, Mon.

OSLER, HAMMOND & NANTONI,
s'roc§< BRZOKERZS.

Cornet of PORTAGE AVENUE nid MAIN STREET, WINNIPEG
Buy and Seil on Commission. STOCKS AND BONDS.

On Toronto, Montreal, New York and London Exchanges.
Telephone 1992.

j D. A. PENDER,

Rooms 56 &87 Merchants Bank BIdg. WINNrIPEG, Mon.

MiIfted.-Notwithstanding the poor pastures, the de-
mand fcr bran c'ces not appear to have încreased much,
prices for eitheýr Ontarios or Manitobas being about $21 to
$22 per ton ini bags. Shorts are in very active demand and
are ýel.ing ai $15 to $26 per ton.

Toronto, September 25th.
Frult.-Local fruit continues to arrive in large quantities.

The demand is good. Grapes are becoming scarce and caîî-
talou-pes are dearer. 'We quote: Cranberries, $o> barrel;
lefliofs, .$3 to $4.56o box; oranges, goc. basket; California
fruit, Tokay grapes, $2.50 crate; Idaho plums, $1.25 crate;
apples, $2 to $2.25 barrel; peaches, $i to $1.25 basket.

lfIsh.-The fish and oyster season is now opening and
supplies are beginning to arrive. We quote: Halibut, ioc.
sea salmon, i8c. ; trout, 9 to îoc. ; finnan haddie, 9c. ; Long
Island native oysters, 81.65 to $1.90, Imhperial'gallon.

Provlalons.-Receipts of butter continue very large aiid
the quality is generallv not up to the mark. The make of
creamnery butter is somewhat lighter. Receipts of eggs are
enormous, and the qualitv is r4ther better than last week,
The new beau crop will flot bc harvestcd for a few weeks yet.
In the meantîme, high prices prevail. Honcy is still offering
very freely, and no advance in price is anticipated. 'Lard is
extremely scarce and is likely to remain so for somne weeks:
We quote: Creamery prints, 25 to 26c. ; dairy prîntS, 20 tO
22C. ; .eggs, 20 to 26c. ; lard, pails, 13 Y2 c. ; tubs, I13c'.; honey,
10 to îjoý4c. ; beans, $2. 10 to *2.15.

».HidO.-The market is quiet and difficult to define.
Prices have dropped from one-haîf to a cent, ýand dealers are
paying -4c. less than thley were a week azo. The weaknless
in the market is due to the fact that the price of leather li
not advanced in keeping with the price of bides. and unless
there is sortie change Ivery soon. prices will further decline.
We quote: Inspected hidles, No. i, 9ýý.c-; No. 2, 82C. ; cow$,
No. i, 9c.; NO. 2, 8c.; No. 3,. and bulîs, 7c. ; country bides,
8 to 834 c.; caîf skins, 10 tO12C ic; lamb skins, 45 to 5oc. ;
shearlings, 35 to 40c. ; horse hides. No. l. $2.-5o; horse hair,
20c.; tallow, SX' to 6,14c. Wool, waslieç, 13 10 i5c, ; unwash-
ed, 8 ýýc.;- rejects, îo to i ic. There is .very Iittle doing in the
wool market, and business is in a very bad way.'

THE MONETARY TIMESSepteniber 26, igo8.
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ROSS Q~ SIIAW
H. G. ROSS, LEANDER SHAW,Notary Public, ietabNshsbd 1890. Notary Publc.

Inuurance Adjuster.

RÉAL É5T4TE, MISING, INSUIRANCK, LOANS.
TIIIDER and TÙMBER LIMITS.

Money, lnvested* on Mortgage ai current rates of Interest.
Tbo.kNOR1H AMBRICAN LOAN BUILDING & TRUST Co.. LMDMANUPACTURERS ILIPE INSURANCE CO.."MAMUTOBA ASSURANCE CO. FuR£). City Aî.tab

RROTow'ElW OFFCEEXPERIAL TIMBER and TRADING CO., TD.,LYTTON COPPER MINES CO., LTD.,
p* 318, HASTINGS STREETý WEST,

1712,VANCOUVER, B. C.

DOINO TRU1ST CO., Ltd.
Subsarlhsd ýcapifal *

Paid-69 cap#&[ * 5 0ao,00
Roservo . *. 160,000
Exeçutors, Asalgnees, Trru&tee,

ION Eststes Ma.aged, Administrators,
Investment Agents.

__ J. B. MATEERS,> Preaidont,
CO W. D>. BRYDONE j Acx, lat Vice Pros.
% Af LiT. T. LANGLois, 2tId Vice Pros,J.A.Tiiospsou, Treasuror.

HIEAD OFFICE-328 H ins. et., , Vencuver, B.C.
Bra11n.h Offloe-N sw Westminster, BI.

SOME RECENT FIRES.
St. Jaoob's, Ont.-Barn ,of Mr. E. E. Martin, n the Wat-erloo Road, destroyed, together with ail this season's' crops,and implements. Loss, $2,500, covered by insurance in theMennonite Mutuajl. Cause, iightning.
Nflrnastle, N.B.-The Daley House at Nelson, owned byMiss Margaret O'Briern, destroyed. The building contajnedHibernian Hlai Mary Burke's confectionery store andMichael Dunn's grocery, Eliza Arseneau's and joseph Rich-ardson's tenemrents. Cause, hot ashes thrown frotu a smok-et' s pipe.
Strathroy, Ont.-Albert Block, owned by Mrs. Pearce andoccupied by Geddes Brothers, dry goods dealers, and G.Larnotte, grocer, completely gutted. Loss to GeddesbBrothers about $50,000. Insured in foIlowing comnpanies:Queens; Liverpool & London & Globe; Waterloo; Western;Royal; Norwich Union; Northern; Equity;' and Commercial;

t

TH4E W. S. HOLLAND AEC
517 Pendcr Street,,VANCOIJVER, B.C.The Oldest Strlctjy NMon.Tarlft Office in British ColunmbiaAssociatetj withWm. Thomg»n & Co.. of Si. john.

INURN'lalifax, Toronto, Montreai, and theINUACE AGENCIEs.'imitfld, of VANcouVER, B,C.~Pie81aenng...,,Th Angalo mrcnpire InSUrnCe Co.: The. Xquiiiie Iiuac C.Tt ~àl In s flhrance Co. -Tho, Colonial inaIflurat C. Tii Pirc Inaurance Co. -Tihe Brandon Pireinsnrance Cc.* Th. '~nnvAYIork Plate G3~ , tri ccident'and Guarantee Co.; The. Newes» Liv rance Ca. The, ladeait Accident Co.; The.HOP Lie SockJduoalB.e5t Association.

BriishAmerican Trust Co.
LimITED

A.W C. PlunIerf,,

PAID)-UP CAPITAL, $loo,ooo.e
SURPLUS, $50,OOO.OO.

Fiie nolmi AvOnts, Ruai EstOtO, Inveutmnent« und ln-bilpàn.. BrekeFs. Loans @efulY PI&O.d andgumm'n..d. , eX*Oeut., 5 und Trusteen. De-Pouitz MÎOmIV.d. Eat«1t.. Monnued.
HIEAD OFFICE, VANCOU VER, s

Branches: Victoria and Grand Forks, B.C.,

SiaciTOCJK QROK 0.

SLOA h dJbýgte Assurance CornailgINU RN C Ero vigo FieAisuac Coinpa nyZj0rej,1 1avasiooujverad

SCLARKSON CROSS & HELLIWELLM0ison', Bank 'Chamnber, VAN4COUVER, British Columbi~a,(and ai Victoria)I?ow.rt of AttorneY to be iasurd to John F. IIeliwell, F.C.A. (t.-m.

$5>000; Hiartford, $ 1,500; Insurance Company of NorthAmerica, $4,000; North British and Mercantile $2,500; Ger-
R YIn a -A e r c a $ 2,or t h e ; W a t e r l o o , .$ t , 5 0 0 ; R o c h e s t e r ' $ , 5 0 ;S'l , $ ,00 ; k rth rn,$3,000 ; C om m ercia l U nion, $3,5 -0 ;Roa,$,500; Sovereîgny $2,500; British-American, $1,500and Western, 82$,'500. Total, 852,5oo. Mr. A. McPhee 'shouse destroyed.

NE INOPRTOS

Du RocheryîIi, Aita.-Sentine, Sa,, Mi,, C ompany.inin fator oftheSouh BY Cnnig CalgarY, Aita.-~Comner Hlardware Comnpany.)nn actor of theoo SoThe layg Can MOuintainvîew, Aita.-Mon tana Luxuber cotpaypoextenthe 5000 Threue aefrri Wainwright Aita..-wiainwri.prpr h trhueand the engine 'ae Y. Lumberrlriýh C.ompany.with machinery. Buildings were valued LTabri, AitaMnrhCiersSwere insured for $12,000. There was pany. .- unny Beit Grain and Elevator Cùm->0 on the stock in the storehouse. Corn- ivroBritish America, Ilartford, Norwich 00;Mivnn Oflt..Phoenix Oil and Gas COMayýir, Lw Uio, Cown Lierool& oo;J. Torran1ce, R. Miller, R. Lederma,~ p.y,tir. Law meUnion, Cr on, Liverpol & o Ilg6rsoil, oflt.-.Ingýersoll Nut Company,j..sterntiClmerca UinGudan Rss, A. W. HOlMsted, T. A. Silverthorn $0,oo .LI Mrcntie.Strathroy, 
Ont.-Ideal Athletic Club; J. Woods, F. D

Diamond Glass Company's factory on Brooks, J. R. MUcCabe 
D.

irtIy destroyed. Loss, several hun.dred Sarnia, Ont.-Sarnia Realty Company, $ 100,oo0; F. C.
woodwork catching ire fromn 'olten Watson, Miss E. J. Pashley, M. A. Sanders.Iware store on Jamnes Street Northi dam- Walkerville, On.Wjýri] Grain Company, $4o,oooà

of0 aauldn owned by rte John E. C. Waîker, F. Eli. Waîker, H. E. Walker
rea o j8 Cthrine Street South aiso Acton, Que.-.Cnda 'PuI ood Contpany,$5ooTs owned by Messrs. J. Liberty and A. Lovett, P. Lovett, L. Gauthier.mer of Barton Street and Birch Avenue St. Agaplt,_QuO.-Beaurivage Lumhf-r 'm.-- i-

~itur-e stored in them , destroyed. Loss' c00: Ný P -

I
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INVESTMENT AN4D FINANCIAL BROKERS 11

MUNICIPAL DEBENTURES
Bought and Sold

WRITE FOR QUOTATIONS

G. A. STIMSON & COMPANYy
16 KING STREET WEST, TORONTO

JAMES C. MACKINTOSH & CO, A

184 Heoui. Street, HALIFAX. N.S.

P.aoehs toks.Bods sud rebatures. MuaniciPal Corporation
9=IfI8 aSociait laqultie rsspectliez investinents freeli

Uswer.d.tes (

OSIER & HAMMOND, ina9'a Ai7."
21 JORDAN STREET, TORONTO.

1>Og5r te GovemnOnt Mwnlclpai. P..awav. Cali. Trust and
Ma shlnous Debeaturs Stockà ons Loqdon. lLng.. New York

anItIIIsd Toronto Exchange* bougbt 23sd sold on comIsslOl

LaCOFPEE d CO.9
ESTABLIS5 itED Board of Trade Building

TîosFLyNq, 18Toronto, Ontario.

KEEP poSTrED EVERY DAY
Ou, DAILY BUjrLjwNq" the Oly thint of the kind ln Canada. A inut

eCnlee and rellable record of Failitru, COmProani5fl, Basiness. Chantes#
7Uils cf Saie, Chatte, Motggi W*is and JudgoetI for th. entirO

»oIUnion.
W* issue carefafly revwse ref erence bocks four dm08 a Yser.

R. G. Dlu N tu CO0
Toronto, Monta Hamilon. London and Cittea la DrniolI < S.A.

and Europe.

A TRlP To TH0E WEST fIDIES
The «-P. & 1B."' steamers sailing frami Haifax ever,

twelfth day for Bermuda, the British West IndÎes and Demerara
are ail very superiar unes. Thse trip ocupies about thirty-oight

day;, and ia a delightfui crise fromi thse start ta thse finish.

Through tickets tram Toronto and ail points on tise rail-

ways are sold by
R.M.MELVLLE,
Corner Adelaüt* .a4 T«Oo Sireeta

CALEDONIAN iN8IJRANCE COMPANY'

Seeking to enforce the statement'that thoroughfless is a
lirtue in business which ail should cultiVate, a London critic

deClare-s " that ibis desirable quality is happily one of the

domninating features of'the above centenarian Scottjsh office,

and proof is clearly given in the report for the year 1907.

The experience and traditions of a whole century have
brouglit the Caledonian to the leading position it occupies.

B3usiness ability stands pre-emineflt in the management of

each departmnent, whether life or fire.;"

The scale of this company's o)perations mnay be illustrated

bthe amnolnt of its incorne, which %vas hast year $3,965,000,

11nely, from fire premn'urns, $2 ,225,oo0; fro life premiums,

ýI,2I5,oQo; from interest and rVcnts, $525.000. A good profit

is shown on the tranksactions o>f the fire office for 190O7. rhe

losSes equal]ed 46.8 per cent. of tepeillteepne
and c01mmisons 36.7 per cent", leaviiig 1634 per cent.

fliargin. In the life office the year's new business was

ACCOUNTAI4TS 1

C [R [ON CR SSCHAwRTaRtAccouNTANts,
Ontario Bank Chambers, 33 Scott Street, ToaOsrro

E. R. C. Clarkaoâ, F.C.A, W. HI. Cross, F.C.A.
Ettablished 1864.

Jenlkins tfwn Hardy
ASSIGNEES. CHARTERED ACCOUr4TANTS

Estate and Fire Insauraýnce Agents
i 5j Toronto Street m - - - Toronto.
52 Canadai Life Building N, Montreal.

'a

Edwards, Morgcan & Co.
CIIARTERHD ACCOUNTANTS

18-20 King St West, Toronto, Ontario.
Ed'FC.A. Arthur H. Edward., W. PoeoMran

.. lark Fredf p. Pageeus

Edwards 'à Ronaldl Canaa i, Bldg.

TORONTO PAPER XFG. CO. ILTD.

M I L L S A T C O R N W A L L . O N T I 
O * '

3NOIUS a5U, Tue 81210. efAIU DE15D

VESrtE j.» coas. WRITINGS. BONDS. LEDGSR8

N s es.c. BO=K LITIIO ENVELOPE A»q COVERS
Made la Canada s For Sale :by ail Whoilss's

Port Arthur and Fort William
Warehouse Sites, Central Retail Sites, Water Lots

For information, location and prias., addres

R. A. RUTTAN, Box 195, Port Arthur, Ont., Cati

$3,1 10,000 insured under 1,210 policies, and theprofits of the
quÎnqluennium applicable to shareholders' profit and loss
account was M8oooo. The aggregate of hife funds
at end of year was $1,605,030.

The company also dues burglary insurance and employ-
ers' liability insurance, But these had been only hal! 'a
year ixn operation when the conkpany's accounts wex 'e closed,
but a profit was shown.. The report of the actuary shows
that the exPense o! conductilg the life business lias shown a
steady decline since 1902, andt is now only 1,182 per cent.
Annuities were valued at a rate Of 3 per cent. The accounts
for 1907 mnake it clear that the company is inapoeru
and strong position.

The village of'Rockland, in the united counties of Pres-
COUt and Rusell, Ont., lias. been. created a, town.

IN D USTRIAI INSURAN4CE
ou New SeIary and Commiission Contract

Fror Agents effets a splendid opportnty for a few additional mnen who are steady
energetic and used to earning a aubstantial living.

TieUnion Life Assurance company
Hlead office-~ToReNT-H. POIlMaU ÉVan8-Preeident, Offices in 3 Districts 4r

betweell Haifax~ and Vancoulver. The only Comfpan1y from which may be btained
the SAVINGS BANK POLIOY, thse most liberal Industrial poicy.

GIBBONS, HARPER Ik GIBBONS
BARRISTERS, &C. LONDON, On!L

Office-Corner Richmond and Carling Streets
Gao. C. GIBBONS M. - PRED F. HAMPER. G. S. GIBBONS.

Ê_
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HIANDLED DY ALLr TUEK
NWHOLEALF. TRADIE

PROM PENS AND LIPS.

While the vastly developing importand expert traffic of Canada is bound tobe more than any one harbor cati handle,St. John, N.B., as Mr. Coste points out,has geographically the best location c~fany Canadian Atlantic port. It hs byf ar the nearest to the sources of supplyand the Centres of consumaption, and sohas the first dlaims upon traffic. Fort'bis reason Mr. Coste declares ernphatic-ally that " as far as Atlantic ports areconcerned 1 arn satisfied that St. 1J'ohnis the, besît point at which 1freigt- can hehandled, and that it wiil, when improved,seriouslyv compete with the largestAme.trican, ports for fr@eight from ail overthis coýntipent, and that at any rate itwili realize tie dream of ail the Cana-dlatis of seecing ail Canadian freightshippledi frorm a Canadian port."-St.
John, N.B., Sun:

The movemnent of gold from New Yorkto Cantaa has been unusually early andunusually heavy this yelir. It has beeneffectedr 'chiefiy- by the placing of'Cana-dian muinicdpal bond issues in the UnitedStates, These municipalities under or-dinary circumstances would not bie able

Blacki Watêh
BJaclç PJug

The Chewing Tobacco
of Quali ty

celn CP nrougnout all sections, Deatn:I bining unfomîy high prices, are R. W. DOUGLAS. LocalMaae,167le ng harvestecl and moved. The ac- Naton Bldg.. Cor. Main anPage 316.1the greatest wealth of the nation is pro- Toronto Departmnent1duced, is radiating in vast circles and SM T rue Stet MToroIE nto.Agns,2every branch of industry is respondingTr(noSet.Trn.in varying degrees to its t(yucli. U-om- Htead Offce for Canada...MONTREAL

MATTHEW C. 1l4SHAW,
j t Brach Manager.

bined with this is the feeling of confi-e dence in the industrial centres that the-
bsiesjs depresion of ast year bassetisforce and thtthe ecins

The PU P "!'For PAPERan
PULP MILLS

We Manufacture a full Une of
PULP MILLV MACIIINELRyI

WHITE FOR SPECIAI 1CATALOGS

MEd

tr_ýe w Motiiin indus-rtrniidely variant, the' evidences of
reîurnin9 confidence and commercial ac-tiiyhave been shown.-National ki n-ance, Chicago.

Wînlipeg,.The statement showingz thePosition of the Winnipeg Industria:l Ex-hibition Association' states that thisyears fair ran up into five figures.Ilamiton Ot-The 'new street rail-way at Hamilton, ont., is tô be fashion-ed after the Pitsburg sYstem. Ticketsare to be abolished; instead, cards goodfor six and' eight trips w11, be issuud,and these wiil be punched by t-he con--ductor. A register sYstemn will be useàin connetion wih the system.

THIE EXCELSIOR LIFE
INSURANCE CO.Head Officet 59-61 Victoria St.,Toronto

totabljshed' 188Insurance in force - $11.8322,477-70
- 1,411,880.88A Company p fan, atchîattractive to inuervsaesng euesariiayNo bote o and agents. NCompany to epCoenan tu insre lu o etter

bL.uMiRSH <, D. PASKKN
I G"n'1 Menacer Presldent

Brn&e l- rnt

Cone Boot en a iBtr,(

Corner Queen West and Bathurst>
3E) Dundas Street West

West Toronto
Branch Offices in Ontario

'? alkeil

t0 raise funds in the United States, butwith mnoriey rates in Canada at 5Y2 10 6per cent. and little-more than hli thatrate in New York -the oprunywa
seied o ofer~,4ý/, and 5 per cent.bonds, which have been Paid for4igold.

Canajian rajlroads this summer are saîdbo have sold quite a quantity of securi-ties abroad., Payment was maclde to theLondon agencjes of Canadjan banks, andcables sold against these credits.-Lon-
don Economis't. -

Slowly but surely the business of thecountry is expanding and giving evid-ence of renewed life and vigor. Ex-

ATLAS ASSURANCE CO.,
0F L NON, ENGLAND

Subscrlbed Capital - -$1 1,0S,000
Total Secnrlty for Polieyholders am*unt, toTwenty.four Million Dollars, cim paid es.ceed One Eundred and Thirty Millions Dollrs

The Coninny'sgzuding principles have ever beauCauton and Lbraity Conservative selection of therisks acceptad and Lîberal treatnientwhen they buta.
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FIRE INSURANCE.

ST. PAUL FIRE. AND MARINE
INSURANCE COMPANY'

Founded 1853. ST. PAUL, MINNESOTA

Assets Over - 5,000,000

Poicyholders' Surplus Over $1,650,000

This Comtpany has on deposit with the Authoritics ut Ottawa, Canaien

Blonds to the value of One Hundred Sixty Thousand Dollars, ($i6.,,oo) tor the

security of C.anadian Policybolders.
Fo 4 ency ,.rnrat iFr> cmunCt th the followîng:

DAL & ÂMAY, Coristine Building, Montreal, Q., General Agents for

Province of Quebec.
W. E. FUOGER, bd King St. Bas, Toronto, General Agent for ProviMb of

Ontario
ANDRE W M. JACK & SJN, 169 Huis Street, Halifax, N.S., Geaeral

Se for Province of Nova Sentia,
WHITh& CALKINe t28 Prince Williaul Street, St. John, N.B., General

Agents for Province of New Brunswick.
CHRIzirENSEN & 0J0L)WIN, a4t Sansome Street, San Francisco, Cal.,

Generalý Aets for Province ot British Columbia.

Agencies in the Provinces of MANITOBJA, SASKATCHEWAN, ALBERTA,
report direct tu the Home Office, S.T. PAUL, Mine., U.S.A.

Caimdian Marine DeparOtiWt

DALE & COMPANY. Goriatlne Building, Mosatreal. Q

3R ITI1S H AMERICA
Assurance Cosy
IIead Office, TORONTO

130ARD 0F DIRECTORS

HON. GEO, A. COX, Presidant W. R, I3ROCK, Vice-k'resideat

ROBT. BICKERDIKE, M. P. E. R. WOOD

a. W. COX GEO. A. MORROW

13. B. HANNA AUGUSTUS MYERS

JOHN HOSKIN, K. C., L. L. D. PREDERIC NICHOLLS
ALEX LAIRD JAMES KERR OSBORNE

Z. A. LASII, K. C. SIR. HIENRY M. PELLATT

W- B. KEIKLE, Manalging Direct0r P. H. SIMS. Secretary:

Capital, $1,400,000.00
Agnts, *$2,132,483.39

Longs palet *in** organiation" *31,412,129.22

(h EL~INIbsurailce ComPaRY

WILLIAM MACKAY, Residefli Manager

J. H. LA.BELLE. Assistanlt Manager

MUNrZ & BEATTY, Residefli Agents

remple Building. Biay StOi,*a. IGS SCO Ml' Rosidemi tg9-t

l'ORON F0. Tel. Main 66 aOd 67 Hmitalton., Ont

CALEDONIA14 If1SURA14CE COMPAN4Y
Th, Otdeat Scottiih Pire Office

NaL orne. for 'bangd utONTRSAl.

LANSING LEWIS, Manager . j. o. BORTEWICK, SecrotatY.

MUNTZ & BEATTY, R.SI*fl0gt Agenlts

Temple Bld3., Bay St.. 'TORONTO. eehn an6 7

Economical Fire IbS. CO'y Ontad'
CASH AND MXJTUAL SYSTEMS

Totel Net Asseta. $319o377. Amonto Rlski $16,231,#751

e.vernMCnti DOePQslt, $350965

Presiàeflt, yice.Pteident Mgr .Secroway. nieOr

NORTIIERN ASSURANCI co. Of London Eng.

Cagdia 1ranh,88 Notre DaIme St. West, mote.

ine61me and T1uhda, 100e..... 4,1,0
Caital and Accuniulated .................. 

4,i,

Anual Revenue fr01om Dtlt ralnl niIe nrto e
vested Fiands .....

ffat l rth -obl tjir , nth. 8 P. ?oof O tdi. Cd8

E. MEUEL. Itpea.E.t. ~ Ast. 1052. W. TYRE. MaIL for Chtnads.

~ TH CETR~ CAiDAINSURANCE COMPANY
THE ~ ~ VV0 CETALCNAAEANDON, MAN.

A ORNEItAL F1111 IN81RAlftE 13US11NESS TBANSACTED

FRAiz O. FOIYLEI, ?reidCt; iNGUs MCDONALD. Vice President;

Winipeg~ AgencY, Instlraboe Agencies, Ltd.. 242 Somerset Blt.

1879 1908

Richmond & Drummond
PIRE INSURANCE COMPANY

Head Office, Richmond, Que. Capital, $250,000

860,000 Deposited with the Government for Scrt
of Policyholders,

The Company transacts a general Fire Insurance business.
which is confined to the Dominion of Canada-no foreign
risks wvrîttec. Insnrance in force, 86,000,000.

GBim.AL AraN's :-J. H. Ewart, Toronto, Ont~ O,0 H. Day. Wlnntpîg,
Man.; John J. Banfield, Vancouver B.C. ludion G. Les, Montrat.
Que.; Beverley R. Armitrout. St. John, Î

4
.11.

Local Agents wanted in unrepresented districts.

J. C. McGAIG General Manager.

TI1E Incorporated 1875.

Mercantile Fire
INSU RANCE COMPANY

AIl Poliies Guaranteed by thé. Losencst A»i LANcAmrna PIE I4uuRAticz
Coau'Âsv or LIVURVooL

'I'OUN DED 1M2.

LaW Union & Crown insurance Co., of London.
TOTAL CASH ASSETS EXCEED) -. - $24,000,000

Fr-risocs acepted on almost every description of insurable property

J 12 Si. James Street, MONTREAL (Corner ot Place d'Arme.)
CA AS MngrH"o rriic: J. E. Es uwSOt u.,8r

t>)aUGL*& K. RtanOor, Tioronto Agt. Agonts wanted throughoutCanada.

Commercial Union Assurance Co.
LIMITED, 0F LONDON, ENGLAND

TIRE., LITEl MAINE, ACCIDENT

Capital Polir Subicrbed $14.750.000 Lits Fonde Qu» ipecal trusit
nToul Alignai Incarne for Lit* Poney> Holdan, 811.814.40l

exc..di . 21.200,000 Total Fonde excoed .861.2w0,00
Héad Office Caual. Branch. 91 Notre Dame St., W. Montreal

Jas. MeOregor mgr. Toronto OGlisse, 4 W*tilugt5n st.- Iaut
GE0. R. HA RGRAFT. Gon. Agent (or Toronto and Constr, 09 York.

Phoenix Assuiance IlompaDy.
0F LONDON, ENG.

Kaetabilubsi 1782.

LOSSES PID9 - - -$ 148,000,000

PaterSon & Son, 0 t

Cle. Agents Mer the Dominion., IMQN'TREAL

A. NAISMITHR PrWudent. R M. MATHESON.
A. F KEMPTONý, vioe-Pr.siden

Sme ad Mgr. C. D. KERR, Treaurer.
AUTI4ORIZED OAPITAL - - $500,000.00.
SUBSORISED CAPITAL » - *808,800-O0
Total 8.ourlty to Polleyholciers $SaW4,45.86

fulolue la force 3,992 luScrnee l forse $4,208,830

The Occidental Fire
InsuranceCo.,,

IadOffice *-WAWANESA, MANITOBA

537September 26, igog.
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rIRE INUURANCE. Copper'Comipany has secured an option IENSR C.
on properties here valued at upwards (,f LF NUAC,$I,oo ooo. The properties in questionare Iocated in Wellington Campj, aboutthree m les from Phoenix. They ad-join each other, and are close to theAtheistan mine of the Dominion Copperw~l Company.Q(6=an.mria 

Vancouver Island, B.C.-The Algon-30$ummw 
lquin Lumnher Company, of Toronto, has"ATEEN-JANARV . 106 mvf purichased the holding of the QuatsinoàCAPITAL 
IPUlCp any It i ned to erect$ 1S00000a Pulpuil thereon to cost $25,000.ha7.592 6 85 been organized. The fol win ocrade4 191,4 LU were chosen to act until the end of the

4*4, j5:j53present 
year:. R. A. McLurg, presi-ASSTIdent; 

J. C. Ross, vicepresident; F. W,.
13.5o 8 03 ifai, secy.-treas. The Council are1009,508.03 

MessrS. Malcolm, Scott,' Bawen, Smith,Gnitter, CarrotherCro 
an

oore.
KinIêy 858k -The Citizen s met me-cently andreoîved to form a Board ofSTrade The choice for president was E.Strling Rose, and for 'secy.-treas. H. j. ~G o î___ __ ___ __ __ ___ __ __ ___ __ __ Laidysmithl B. C.7-The Canadian Paci. The stren t of a bank is tested by its

fic Railway is having tracts of land on ability ta u,,sflgthterfnacathe outskirts of this town cleared nt Starns Ucsflywate iaca
LO dO M ta ie stumps. It isterintention to sub-. The strength of a Life Company 's

dývde t ito mal fritfarms to be sold tested byitsabilitytograwi 
"bard times.

Lo d n uu l ie on easy ternis to hona fide settiers . Last year the New Business of

ESTABLISMED I&8 COwcheath N..-The coprminesAnt. ............... $890.511.67 will soon be reoperated. It is intended
[Jijffltgj

0 * inciuding Reinsur- to erect a large dam and utilize the
anîce Re8erve 11317.758.95) ..$370,478 69 waters of Gillis' Lakt and two other

sSplus......... ....... $520,032.98 lrelks nCxet onane
Secturîty for Policyholders $937,791.93 laglaeonCxetmutinoe TO generate electricit>, to be. used in The

IIead Offce, TORONTO smelting of ore from the mine,, and activeClION J0l DRDN D ESILLER operations are looked for at an earîyAD 
.

Prsdost Sec*y and àdan. Dir, date.
D BISanlunted 

ta 0 7,081,4 2-a gain ,ver 1906af $1.577,855, ringlng up the total insur-ance lu force ta #51 09,848-a gain over196of $4.179.440 ad 'vet the operatingU nionNESI 
eXPenses were 3ust' aout ýthe saine as lastMILNESThe 

Comnpany alsa nmade substantialA s s u r a n c e 
~~ains aver 10. In Ases 12125

SO ie y ACAWin 
l Reserves $966,221 '.i tnom$1~71,147S o ci e t y 

A enciesli ail the principal o nE stablish ed A .D . 1 714 
H E D O F C - A E L ( , ý N rONE OF TIHE OLDEST AND STRO2NGEST 

IIA FICWTRLOOTO F PIRE~ OFFICES 
.... High.ut Grade «1CANADA BRANCHI ANITHRACITE 

ASSOCIATîMCor. ST. JAMES and MOSiLL SIIIEETS The price is just. 
0FCANADAMONTREAL 

the saine as other L -. EDOlcgrades. 
,picWHY not bLay the 

uildnlue

T L. MOPRIUsEy, - -Reuident Manager best. 
Udng

W . a d . A B A I D E N A C E I - T o r o ns t o A g e n t so 

o n o

Office. 17 Leader Lane hn M. 5597-5598Cuta 
nMain, Officecailun79 KINGi ST., En 

81,401,00,
E AD OF ICE - W ATERLOO O NT .

rsne i
Total A.asets 31et Dec.1, 514oo0 TH R WN L tis14,0esi frc i epstr INSURANCE CO@A 

Correpond.uct
- 3A0W Has Exceptianal OpenÎngs for afew lIa,. J. R. STRATTON PR. -bi

<150.ent 
ViCe-PWflident. Ditrc Mangr 

A. J. WALICER, .CA
Maag r. . . .~ As 8N » Oit 

an 
ACA................. ý j Liberal contracts, with, cppor- Th oniena S IflSuriî. ComanEAST AND WEST. tuiisfor avnennaeSbcie 

aia,$,0,0.0
avilbe oaetsofabmety ard Headib Ç*pito, TJom-onto.PIýpe ix 13-. Qe of the bg et good charact&r Apply to HON01.1aPi dals t ha l,.q.. 1--

WILLIAM WALLACE, Goerai ManagerH.@ad Offic , CrO* 11 Ut, Im lg .

dier ne-
ne timne

t
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T«HE MWETROPOITAJN
UIFE INSURANCE 00.

(Iacorparated by the State of New York)

l'he Compaay' Or the people, 13Y the. People. P'OU the. people

ASSETS9 $1 98,320,463,23
Nearly three hundred thousand Canadians of ail classe, are policyholders in the

Metrlîtan. In ino it here in Canada wrote as ranch new insurance as any two
allier 1f. insurance, Companîes .- Canadian, Engliah or American.

The number of Pliciez in force îs greater than that of any other Company in
Amerîca, greater than ail the regular life Insurance Companies put together (less one)
and ceany Lbe appreciated bycmpaon . It îs a greater enrober than the Cern-
bmed P 6.tjof Greater Ne Y='k Chicago. Philadelphia, Boston, Toronto,

?4on-,Z'.b,,Otta.
THE DAILY AVERAGE 0F THE COMPANYS BUSINESS DURING 1907

452 pet day in number of Claimas Paid.

6,391 pet day in number of Policiez Place! and Pajd For,

$1, 239,393.5 per day in New, I.surance Place, and Paid For.

$162,489.27 pet day in Payments to Polîcyholders and addition ta Reset',.

$72,011-34 ptd.ay la Increase of Asset,

Fullparcul.ars regarding the plans of the Metropolitan may b. obtained of any of
tsaet ealthe principal citiez of the United! States andCnao rnth
HoeOfc,*Madijson Ave., New York City. dCndo rmti

Amount of Gailadiai' SeeuritieS dêposited wlth the Dom-
inion Uovernment for te proteetion of PoUICYholderS
in Canada, over *1Four, Million."

CONFDERAIONLIFE
ASSOCIATION.

Head Office, - Toronto,
Prosidant

W. H4. BEATTY, Ena
VIc.-Pr.mldante

W# D. MATTI4EWS, EsQ. FRED'K
Directors

E. 8. OBLER, Esq. M.P.
0. R. WILKIE Esq.
S. NORDHEIMER, Esq.
ARTHUR JUKES JOHNSON,

M.D.. M'R.C.S.
W. C. MACDONALD,

Socotary and Actuary.

POLICIES ISSUMD U

Canada

WYLD, EsQ.

WM. WHYTE, Esq.
CAWTHRA MULOCK
JOHN MACDONALD, Esq.
HON. J. S. YOUNG

J. K. MACDONALD,
Managlng Director.

ALL APPROVED PLANS

j WORKMENeS RIONTSI
In Canada a workman may proceed against his
employer under the Workman's Compensation for
jnjuries Act, and at common law. That means
untold annoyance and incnuvenience to an employer.
An employer Is even hiable for damages to, an emt-
ployee for injury resulting from the negigence of a
fehlow employee. Oft-times a workman wili get
back at an employ-er in this way. The employee,
may or may net win. Whether,,he does or not It
means a great deal of anxiety ta you as an employer.
Let tus relleve you cf all this. Our llability policies
are designed te do this very thing..

Will be glad to extplaîn our plan. 3

EMPLOYERS' LIABILITY
ASSURANCE CORPORATION

' LiMITEDMONTREAL - - TORONTO
GRIFFIN & WOOQLAND, Manajgers

COBALT ORE SHIPMENTS.

The following are the ship ments of Cobalt ore, in pounds,
for the week, ended Septcmber i9 th :-Nipssing, 377,280; La

F
i
The Federal LIfe Assurance

Company
HEAD OFFICE: HAMILTON, CANADA.

Capital andi Amsos - -- -- S.0A74
ToWa Asurancqs k force - --- 18X95s11.93
Paid- to Pbliyholdes in 1907. -- 287.26&7

Most Deible PoUcy Contract

DAVIO DEXTER, Preaident and Menaging Director.

THE BASIC ARGUMENT
in Life Insurance canvassing must always be
RESULTS TO POLICY HOLDERS.
In this respect the Great-West Life Agent
has a a pronounced advantage. The resuits
being secured for the Great-West policy-
holders, and announced in detail in the circu-
Jar "1ACTUAL RESULTS", provide the
Agent with an indisputable argument.
A copy of the pamphlet and particulars of territory
available will be sent to intending applicants for
Agencies on request

The- Great-West Life
ASSURLANCE COMPANY

HEAD OFFICE, WINNIPEG

SUN LIFE SUAC
COMPANY

0F CANADA
At 31 st Deceniber, 1907

ASSETS . $ 26,488,595.13
SURPLUS ever aIl liabilities, and Capital

according to the Hm Table with Bi and
8 per cent interest -2,046,884,42

ASSURANCES 114 FORCE, 111,135,694.38
Prosperous and Progressive

Rose, 189,250; O'Brien, 127,900; Right of Way, 122,85o;
Watts, 80,590; Coniagas, 63,000; Cr own Reserve, 6o,ooo;
Foster, 58,goo;- Chambers Ferland, 6o,ooo;. T. H. & B., 6o,-
ooe; total, 1,199,770 pounds, or 59o tons. The total'shipmnents
since january ist are flow 32,002,292 po).rnds,-or '16,ooi tons.

The total shipments for the year 1907 were 29,981,010
pounds, or 14,040 tons. In 1904 the camp prodticed 158 tons,
valued al, $316,217; in 1905, 2 ,144 tons, valued at $î,4730196;
in 1906, 5,129 tons, valued at $3,900,000.

om~

In recent years însurance companies have claimed the
Father of the House of Commons as a cirector. The present
holder of that titie, the Rt. Hon. Sir John H., Kennaway,
Bart., C.B., M.P., is chairman of the London board nof the
Western Assurance Company, of Toronto; while at the tinte
of his deatb, a few years since. the Rt. Hon. Sir John R.
Mowbray, Bart., D.C.L., M.P., for many years chairmnan of
the Clerical, Medical and General Life Assurance Society,
was Father of the House.

The fatal fire at Westmnan's hardware store in London,
Ont.. bas resulted in a thorougb investigation into the fire-
fiizhtinge appliânces of the Forest City by officiaIs of the Can-
adian'Underwriters' 'Association. Inspector Howe, in bis re-
port, points out that the water pressure in London is in-
sufficient, and recommends tbat steps be takçn at once for an
increase of the supply. But he says a good word for the Lon-
don fire brigade and its efficiency at the fire, which resulted in
the death of Chief Clark.

The Interior Department reports that over one million
acres in Alberta and Saskatchewan have been taken Up by
hemnesteaders during tbe past montb since the odd-uumbered
sections were tbrown open for homesteading.

September 26, igo8.
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The. Director, Reporg for Wg6 ilhow large n.
criue duri the, Yeau

IN CASIf INCOME
IN L-GAL RLSERVES

IN INVESTED ASSETS
IN LOkNS iiO POLICyHiOLDERS
IN PAYMENTS TO POLICYUOLDERS
and 7 p cent. Reductlon în £pens of Ma%.
agement for ymr. NO lntera 01e1n or
Unfpald on Invetment, t end of year.

APPLY FQ& AQgEr4elg Tro
DIVDBURKE. A.I.A., F.S.S.

GINEXAL MAINAGEA, MONTR£AL,ý

&EURITY ABSOLUTE

TH1E teNDON, ASSURANCE
ESTABLISBD A.D. 1720HaOffice. Canda BIu,.ah, mont,

TOTAL Fu NDU, - z,00Ô
r FIRE RISEKS acepted at current rate.,

S.~~ Wrc tartOn Street Eaet.

TH1E SINDARD L IFrE
Assurane CoePlay cf Elflnburgh,

RiStablsh.d 1825 F

Head Office for canada1 MONTREAL, Que.
InveOte Funds............ 86,0,0Inveutmeuts, Canadian Brguch. 17,000.00<Reenue ..............Deposited with Canad1a Govt.,ý 6750,80

Apply for fun! parti arPH N X --- D. M. MCGOUN, MANAGE-RP H IEN IXCHARLES HUNTER, Chief AgZent ont.Insraic.Compauny

WOOD & KIRKPATPICK, Ageutg

LONDON
LANCASHIRE

FIRE
;NSURANCE COMPANY

la RANDALL IAISZ1nto BranCh, ]EVAIrS&QoeON

WOBKua~ 

a,.

POlicies 
rec -IGfIRK

anee ci, 
t

'ri

'A SS U RA NCE CO0M1P AN Y

PrIlWidenti JOHN L. BLAIKIE
MOn. Dlr.t L. GOLDMN A.LA F.C.A.

STRENGTH and STABILITY
are the characteristic features that markthe progress of the Company.

lts unexcelleti financial position ii, sucli as
Commends it to those dsiring insurance.

Ail aPProved forma Of Policies issued.
Libeai Provision8 . U111exSled~ Security
For ingmforrmnateiton respecting Agency open-

T. G. MC-CONKEY,
Supt. of Agencies.

Home Office <- , JORONTO'


