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Ten Cents.

BUSINESS FOUNDED 1795

AMERICAN
BANK NOTE COMPANY

Engravers and Printers

BANK NOTES, POSTAGE STAMPS
SHARE CERTIFICATES, BONDS.
DRAFTS, CHECKS, LETTERS OF
CREDIT, ETC, FOR CORPORA.
TIONS AND GOVERNMENTS

Work acceptable on all Stock Exchanges.
Special safeguards against counterfeiting.

HEAD OFFICE AND WORKS:
OTTAWA, 224 Wellington Street

Branches
HALIFAX MONTREAL TORONTO WINNIPEG

INCORPORATED 1866

BRITISH

AMERICAN BANK NOTE
COMPANY

LIMITED
ENGRAVERS OF

BANK NOTES, BONDS, STOCK
CERTIFICATES, POSTAGE AND
REVENUE STAMPS and all mone-
tary documents.
The work executed by this Company is accepted
by the

LONDON, NEW YORK, BOSTON
and other STOCK EXCHANGES.

HEAD OFFICE, - OTTAWA

Branches :

TORONTO
701-3 Traders Bank Bldg.

MONTREAL
9 Bleury Street

CHARLES COCKSHUTT, D. R WILKIE,

NER
Gﬁ FIRE 41;

ASSURANCE CORP’'N LIMITED
of PERTH, SCOTLAND

CAPITAL £1,000,000
Toronto Agents SZELISKI @ McLEAN
T. H. HALL, Manager for Canada.

Chairman, Vice-Chairman.

TheGeneral Accident

Assurance Company
of CANADA
HEAD OFFICE, TORONTO.

Personal Accident, Health,
" Liability

CHARLES COCKSHUTT, D. R. WILKIE,
President. Vice-President.
W. G. FALCONER, C. NORIE-MILLER,

Managers for Canada.

FIRST AND SECOND

MORTGAGE INVESTMENTS

AT GOOD RATES OF INTEREST

We have splendid facilities for placing money on
first mortgages secured on first-class improved lands in
this district, the rates of interest being from 7 per cent.
to 7% per cent. clear to mortgage. These loans would
vary from $8oo to $5,000. Persons wishing to have
their first mortgage investments arranged on a per-
manent basis should write us. We are also in a position
to place from 81,000 to $50,000 worth of land contracts
and second mortgages yielding good rates cf interest at
good discounts. All these are absolutely gqaranteed
and collections made through this office. Write for a

" list of these.

Municipal Debentures For Sale

THE R, W, COOK MORTGAGE COMPANY

Head Office, ARCOLA, SASK.  R. H. COOK, Manager

REFERENCES :

Unlon Bank of Canada, Arcola
Canada Permanent Mortgage Corporation




THE MONET

Established 1817
noorporated by Act of Parliament
Capital, all Paid-up, $14,400,000 00
L TP S 1,000,000 00

903,530.20
Head Office, MONTREAL

Board of Directors
RT. HON. LORD STRATHCONA
AND MOUNT ROYAL, G.C.M.G.

Hon. President.

Sir William 0. Macdonald,
David Morrice,
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BANK OF
MONTREAL

. DrRUMMOND, K.C.M.G., Presidenc.
Hoo e onoid E, 8.’ OLOUSTON, Vice-President.
A. T. Paterson,

H. B. Greenshields,
R. B. Angus,
Hon. Robt. Mackay.

James Ross,
Sir T. G. Shaughnessy, K.0.V.0.

E. 8. OLOUBTON, Genera! Manager.
A. MAONIDER, Chief Ii and_ 8 i dent Branch
H. V. MEREDITH, Assistant G 1 M , and M at Montreal.
C. BWEENY, Bupt. of Branches B.0. W. E, STAVERT, Supt. of Branches Maritime Prov.
g'c. J. HUNTER, Inspector N. West and Br. Col. Branches.
E. P. WinsLoW, Inspector Ontario Branches.
D. R. CLARKE, Tnspector Maritime Provinces and Newfoundland Branches.

BRANCHES IN CANADA.

Super

ille, uebec N.-W. Provinces
msaxse i T omom Altona, Man,
Stirling, »  UpperTown Brandon, Mau,
L Stratford Bawyerville gamryéomtﬂ;t:
Aura CoADEy New Brunswick Grotna, Man.
Belleville il Toron:o. Andover Indian Head, Sask
prysyrie “ " Yonge 8t. Br. Bathurst Lethbridge, Alta,
Brsnto i een St. Chatham Medicine Hat, Alta.
m'oclk’ville ** Richmond 8t. undston MaGrath, Alta,
Ohﬁ:n.m od  Carlton 8t. edericton Oakville, Man,
Ool ‘"ﬁo “ Dundas 8t. Grand Falls Portage La Prairie
[O)omwl to Trenton Hartland Man.
T&'&n Tweed Marysville Raymond, Alta,
Fenclon Falls Wallaceburg onoton Regina, Sask.
Fort William Warsaw hedlao Rosenfeld, Man,
Godoriah Waterford 8t. John Saskatoon, Sask.
o o b Woodstock WInang Man,
el Quebec “ T, Rouge
Hamilton Buckingham Nova Scotia ‘" Logan Ave,
. Holstein Oookshire Avoleent British Col.
King Oity Danville Bridgewater Armstrong
Kingston Fraserville Oans% Ohilliwack
s SR, ghne .
FI‘l‘i'l‘l?)‘r,fl:ok Levig H‘.l-i f“North End Hosmer
Mount Forest Montreal e Lunenburg elov;nn
Newmarket i IH,:“:‘:B:‘KI“ 'Ave. Mahone Bay Néw Denver
0‘??"}‘3“]( 8t. " Peel 8t. gon eEOOd New Westminster
“ ‘Hull, P.Q. b Bt S Oharles m{u& Nicola
Forth “ to. Anede ¥ Summerlang
Sfotc';f:" o o Bs’f’f'fi'éﬁ’n le':nlacnedlﬂdwurd v" Westm'ster Ave
. ernon
gg'?t %rotll:: 3 5 gﬁiﬁmﬁ’{& Charlottetown Viotoria
IN NEWFOUNDLAND—8t. John's,—Bank of Montreal. Birchy Cove (Bay of Islands)—Bank
N G;;l}‘l? %;e;rlhn—m:\don—nnnk of Montreal 47 Threadneedle Street, E.O,
W. TAYLOR, Mannger.

IN THE UNITED BTATES—New York—R. Y. Hebden, W. A,
Atan?n.lgilﬂno 8t. Ohicago—Bank of Montreal, J.

fane, Wuh.l?Belz‘xksoé Dgontrgsl. »

Mex1 . F.—T. 8, 0. 8aunders, Manager,

BANKERS nfgxén:'li)m BRITAIN—London—The Bank of England, The Union Bank of
London and Smith's Bank, Ltd. The London and Westminster Bank, Ltd. The Na-
tion, L Bak of & land, Ltd. Liverpool—The Bank of Liverpool, Ltd.

Sootland—The British Linen am lnEBnnk and Branches.

BANKERA 1N THE UNITED STATES—New York—The Nationa Ot Bank., The Bank ot
New York, N.B.A. National Bank of Commerce in New York. National Park
Bank. Boston—The Merchants National Bank. Buffalo—The Marine Natl, Bank,

| Buffalo. San Francisco—The First National Bank. The Anglo-Oalifornian

Bank Ltd.

THE CANADIAN BANK
OF COMMERCE

Paid-up Capital, $10,000,000 Rest, $5,000,000.
HEAD OFFICE, TORONTO.

BOARD OF DIRECTORS.
B. E. Walker, Esq., President A. Kingman, Esq.
Robt. Kilgour, Esq., Vice-Pres. Hon. Lyman M. Jones
Hon. Geo. A. Cox, Frederic Nicholls, Esq.
Matthew Leggat, Esq, H. D. Warren, Esq,
fmes Crathern Esq. Hon. W. C. Edwards.

Bog, J. T. Molineux,
M. Greata, Mnnn.zar:

ohn Hoskin, K.C., LL.D. Z. A. Lash, Esq., K.C.
. W. Flavelle, Esq, E. R. Wood, Esq.

ALEX. LAIRD, A. H. IRELAND,
GENERAL MANAGER. SUPERINTENDENT OF BRANCHES,

No. 5 Gracechurch Street,

ARY TIMES

The Molsons Bank

—_——

112th DIVIDEND

The Shareholders of The Molsons Bank are hereby notified
that a Dividend of TWO AND A HALF PER CENT. upon the
capital stock has been declared for the current quarter, and that

the same will be payable at the office of the Bank, in Montreal.
and at the Branches, on and after the

FIRST DAY OF OCTOBER NEXT

The transfer books will be closed from the 18th to 30th Sept-
tember, both days inclusive,

THE ANNUAL GENERAL MEETING

of the Shareholders of the Bank will be held at its banking house,
in this city, on MONDAY, the 1gth of OCTOBER next, at three
o’clock in the afternoon,

By order of the Board,

JAMES ELLIOT,

Montreal, 28th August, 1908. General Manager.

The Bank of British North
America,

INCORPORATED BY ROYAL CHARTER.

—

Thc.a Court of Directors hereby give notice that
an interim dividend, free of Income Tax, for the
half year ended 3oth' June last, of Thirty Shil-
lings per share, being at the rate of 6 per cent.
per annum, wll] be paid on the 1st day of Oct-
ober next to the Proprietors of shares registered in
the Dominion of Canada,

The Dividend will be Payable at the rate of ex.
change current on the 1stday of October 1908, to
be fixed by the Managers,

No transfers can be made between the 17th inst.
and the 1st proximo as the books must be closed
during that period.

By order of the Court.

A. G. WALLIS,

Secretary.
London, E.C., rst September, 1908. N

Branches in every Province in Canada and in the
United States and England.
London (England) Office:—2 Lombard Street, E. C,
S. CAMERON ALEXANDER, Manager.
New York Agency: — — 16 Exchange Place,
WM. Gray and C. D. MACKINTOSH, Agents,
Montreal Office:— H. B. WarLxkERr, Manager.

This Bank transaets every description of Bankin Business,
llpeluidln the issue of Letters of Credit and Drafts on
ore

ountries, and will neﬁotiate or receive for eollec-
tion bills on any place where there is a bank or bankep,

THE QUEBEG |2 omen Gucoes”
BANK

Capital Authorized.,, $
apital Paid-up ..., f:;";,z
Reserve.................. 1,250,000
Board of Directors;
John T. Ross, President,

BANK OF NOVA SCOTIA

INCORPORATED 1832,
Capital Paid-up, $3,000,000, Reserve Funa, $5,400,000.

HEAD OFFICE, - HALIFAX,

IRECTORS ;

CHas, ARCHIBALD, V;, i
G s. CaxERgls, Vice-President.

ECTOR McInngs, H. N AcLiso,

H C. McLko;
GENERAL MANAGER'S OFFICE, TORONTO, ONT.

D
Joun Y. Pavzant, President,
BORDEN,

H. C, McLzop, General Manager. D. WaTERS, Assi
GEo, SANDERSON, E, Crockett, l'ns;:::;::.t S Mo
BRANCHES ;

Nova Scotia—Amherst, Anna olis, Antigonish, B; id, ’ i .
outh, Dgxl?, Glace Bay, anifa_x: Kentvgl‘lle, Liverpogn gl?tl‘\’!:;' (%:';;2’5,' lgaal"t‘::
yduey, Oxford, Parrsboro, Pictou, River Hebert, Springhill, Stellarton,

Sydney Mines, Truro, Westville, Windsor, Yarmouth,

ok—Campbellton,

ow, i
Fort Flgin Sackeii "o AChatham,‘ Fredencton, Moncton, Newcastle

ndrews, St. Ge

—— ' Vesey B orge, St. John, St. John

Gaspard Lemoine W. A, Marsh  Thos, MoDougrl.ll ) G-Ysmo.s;:?lé‘gioe-l’m. W“.i;{dsn (ngrlno&t; Streelt). St.ds_té;l:‘l;in, Sel.xssexk\l?Voodstock. ’l b 3 E

Quebeo 8. Peter § Onchie Bay. Onee - MODOUGALL, General Manager town and Summerside, Saskatohewan. Regina Sackatoon
" Ubper Town Thetford Mines, St gnese. B.Q. . ‘uprior, Barrie, Belmont, ' Britiah  Colpmbia: S okatoon.
. B oy Bllokohko Qel;'s o glc‘ ororey Beauce, Que, Berlin, Brantford, urlington, Newfoundland—Harbor Grace and

Montmagny P.Q, Toronts, Ont, Ston o Hamilton, London, 'Ottawa, Peter. St. John's,

Montreal 8. Jame st. reo Rivers, Que. Shawinegat, Heiis, P. jorough, St. Catharies, St  West {ndle's— amaica: Kingston
ye Bt. Oatherine B Pembroke, Ont, s P.Q. Jacob’s, Toronto King St. and Dun- : 2 8 ‘
wSt Hery o Tharigont Soomuald, Que. das St., Welland, Waodstack Mandeville, Montego Bay, - Port

. . ] . » odstock. & 5
O“.I:;om" Farnham, P.Q, Viﬁ:‘ﬁ:ﬂarqﬁ e?nt. QupNuo_C ’;?“1"' rea{’ New gi chmgmd, at:mo, Port Maria Savanna. la
NTE—Lg Bank of . - New York, U.8, B of cw ‘arlisle sub. to Paspebiac, Cuba— Cienfuegos, Havana.

H North e, “Ni g Paspeb ebec. s i

V' V- Boston, National ShawmutjBank, ~Pars, Oredly L creos b it v stoba Whae: U“,&‘:&%’:{f’-‘;"'m' Chicago and

e i

&f;

.
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 THE STANDARD [S#EEE.o..
BANK OF CANADA

DIRECTORS
W. F. CowAN, President
FRED. WYLD, Vice-Presiden:
ESTABLISHED 1873 W. Francis F. W. Cowan
Heap Orricr, - TORONTO, Ont. H. Langlois
GEO,P. SCHOLFIELD, General Msxiaer. J. 8. LOUDON, Assistant General Manager

W.F. Allen W.R. Johnet(y
ANCHES:

Ailsa Oraig Brechin Durham Ottawa Toronto, Head Uffice
Beaverton Uampbellford  Flesherton Parkhill Wellington &
lenhei Oanningt Forest, Picton Jordan Street
Bloomfleld Cambray Grafton Priceville B% Street, 3
Belleville Castleton Harriston Richmond Hill 'emple Building
Bond Head Chatham Kln‘fsbou Stouftville Marxet, King &
Bowmanville  Cobourg Lindsay Strathroy, Ont. West Market Sts
Bradford Colborne Lucan Unionvilie Parkdale,
Brantford C Markham Walton Queen St. Wes'
Brighton Olaremont Maple Wellington Yonge Street,
Brussel» Deseronto Orono Woodville Cgtl:s i)‘ngen%o Charles
., Toronto.

¥ goum‘tylu-l%glwm Bank; Il:’!pfﬂ:cil Baﬁk ;)l Elsri‘;duh.
ANKERS EW YORE—The porters and ‘'raders Nation an.
LoNDON, ENGLAND—~The National Bank of Scotland.

IMPERIAL BANK

OF CANADA

DIVIDEND NO. 73

Notice is Hereby Given

That & Dividend at the rate of eleven per cent. (11%) per
annum upon the Paid-up Capital Stock of this Institution has
been declared for the three months ending 31st October, 1908, and
that the same will be payable at the Head Office and Branches on
and after

Monday, the 2nd day of November next
The Transfer Books will be closed from the 17ih to
the 31st October, both days inclusive
By order of the Board,

D. R. WILKIE,

General Manager,
Toronto, Ont., 23rd September, 1908.

ESTABLISHED 1865

UNION BANK OF CANADA

HEAD OFFICE, QUEBEC
Capital, $3,180,000 Rest, $1,700,000

BOARD OF DIRECTORS :

HON. JOHN SHARPLES, - - -
WILLIAM PRICE, Esq., Quebec,

President.
Vice-President.

M. B. Davis, Esq. R.T. Riley, Esq.  E. J. Hale, Esq. Geo. H., Thomson, Esq.
Wm. Shaw, Esq. E. L. Dre . John Galt, Esq. v E.
' "G, H.BALFOUR, ' Genersl Magagar. 22t Kou

F. W. ASHE, Superinten:ient. Eastern Branches.
J. G. BILLETT, Inspector. | E. E. CODE, Assistant Inspector

H. B. SHAW . . Superintendent Western Branches, Winnipeg.
F. W. 8. ORISPO, Western Inspector,
H. Veasey and P. Vibert, Ass't. Inspectors,
J. 8 Hiam, Assistant Inspector,
Advisory Committee, Toronto Branch :
3go. H. Hrxs, Esq. THOS. KINNEAR, Esq.
UKBKOC.—Dalhousie Station, Montreal, Quebec, St. Louis St. uebec, St. Polyca

8NTARIO.—AIemdri§ Barrie, Oarleton Place, Cookstown, Oreuler. En lehnrl{, E%:
Fenwick, Fort William, Bmfeybury, Hastings, Hillsburg, Jasper, Kemptvilgle, Kinburn,
Kingsville, Leamj , Manotick, Melbourne, Metcalfe, Merrickville, Mount Brydges,
Newboro, New eard, North dower, No; ) oode Station, Ottawa, Ottawa
Market Branch, Pakenham, Plan enet, Portland: neath, Shelburne, Smith's,
gv;lil:,m Snaétig;g::,w?timvﬂle. Sydenham, Thornton, Toronto, Warkworth, Wheatley,

n, .

MANITOBA.—Baldur, Birtle, Boissevain, Brandon; Oarberry, Oarman, Orys
Oity, Oypress River, Dauphin, ﬂelonine, Glenboro, Huniota,mhurtne 3 'Hgﬁ:;.
Killarney, Manitou, Melita, Minnedosa, Minto, Morden, Neepawa, Ninga, Rapid
City, Roblin, Russell, Shoal Lake, Souris, Strathclair, Vinian, awanesa, Wi
Wellwood, Wlnnixeg. Winnipeg (North End Branch), Winnipeg (S Ave. B
Wlnsnipeg(Loxln ve. Br:mlch).A 185, | Onsiyle, Or

ASKATCHEWAN.—Arcola, Asquith, Oariyle, Craik, Cupar, Esterhazy, Fillmore,
Humboldt, Indian Head, Lanigan, Lemberg, Lumsden, Maple Creek, Milestone.yMoose Jaw,
Moosomin, Oxbow, Pense, Perdue, Qu'Appelle, Regina, Rocanville, Saskatoon, Saskatoon
West. End Branch), Scott, Sintaluta, Strassburg, Swift Current, Wapella, Weyburn,
Wilkie, Wols.eles;,l m&wﬁi Bowd Chlgas: Charda

ALBERTA.—Airdrie, Blairmore, Bow: en, Ty, ton, Oarstairs, Claresholm,
Cochrane, Cowley, Didsbury, Edmonto:& Ft. Saskatchewan, Frank, High River, Innis-

icine Hat, Okotoks, Pincher Creek.
BrrTISH COLUMBIA.—Vancouver

AGENTS and correspondents at all important Oentres in Great Britain and the
United States .

THE COMMERCIAL BANK
OF SCOTLAND, Ltd.

Established 1810 Head Office : EDINBURGH.

Pald-up Capitalisoiiiv i £1,000,000
Reserve Fund,.... ........i... .. £900,000
Pension Reserve Fund........... £110,000

ALEX. BogGIE, General Manager

LONDON OFFICE: 62 Lombard Street, E.C.

AND. WHITLIE, Manager. GEORGE S. CouTTs, Asst. Manager

Jas. L. ANDERSON, Secretary

General Banking Business transacted. Circular Notes, Drafts, and Letters of
Credit issued, payable at banking houses in all parts of the world.

With its 154 Branches located all over Scotland, the bank is in a very favorable
position to deal with remittance and all other banking transactions on the best terms

The bank undertakes agency business for Colonial and Foreign Banks

THE ROYAL BANK OF CANADA

DIVIDEND No. 84.

Notice is hereby given that a dividend of two
and one half per cent. for the current quarter ending
30th September, being at the rate of ten per cent.
per annum upon the paid-up Capital Stock of this
Bank, has been declared, and that the same will be
payable at the Bank and its Branches on and after

Thursday, the 1st day of October next.

{

The transfer Books will be closed from thé" :
16th to the 30th September, both days inclusive.
By order of the Board,
E. L. PEASE,
General Manager.

Montreal, P.Q., tgth Aug., 1908.

Traders BanKk of
Canada

DIVIDEND NO. 50.

NOTICE IS HEREBY GIVEN that a dividend
of One and Three-Quarters per Cent. upon the paid-up
capital stock of the Bank has been declared for the
current quarter, being at the rate of Seven per cent.
per annum, and that the same will be payable at the
Bank and its Branches on and after

The First Day of October Next
The Transfer Books will be closed from the 16th to
the 3oth September, both days inclusive.

By order of the Board,
STUART STRATHY,

General Manager.

Toronto, Aug. 25th, 1908.



Capital Paid-up ........................ $6,000,000
Rest ...................... ceeseen.. 4,267,400,

HEAD OFFICE, - - w - - MONTREAL
Board of Directors
ident, SIR H. MONTAGU ALLAN, Vice-President, JONATHAN Hobason, Esq.

P'B'i, ra—F. Orr Lewis, Esq. Thos. Long Egq. Ohas. R. Hosmer, Ksq.
O. F. Smith, Ksq.  Hugh A. Allan, Esq. 0. M. Hays, Esq.  Alex. Barnet, Eaq.

. F. HEBDEN, General Manager.
T. E. Merrett, Supt. of Branches and Chief Inspector,
Ontario

Aoton Rlgin Ingersoll Oakville Tara
Alyinston Elora Kincardine Orillia Thamesville
thens Fort William Kingston Ottawa Tilbury
Belleville Finch Lancaster Owen Sound Toronto
Ber Galt Lansdowne Parkdale Walkerton
Bothwell G q Leamington Perth Watford
Brampton Glencoe Little Current  Prescott Westport
Ohatham Gore Bay London Preston West Lorne
Ohesl Georgetown Lucan Renfrew Wheatley
Creemore Granton Markdale 8t. George Williamstown
h I Hamilton Meaford Stratfo; Windsor
Delta Hanover Mildma, 8t. Thomas Yarker
Eganville Hespeler Mitchel
Napanee
Quebec
Montreal (Head Office) St. James St Beauharnois
o 1255 8t. Oatherine St. E. Lachine 8herbrooke
2 0 8t. Oatherine 8t. W. Quebec 8t. Jerome
8 1330 8t. Lawrence Blvrd. ‘*  8t. Sauveur 8t. Johns
' Ville 8t. Louis Shawville 8t. Jovite
Alberta
Oalgary Daysland Lacombe Olds Tofield
Ongroue Edgwnt,on Leduc Red Deer Vegreville
Oarstairs Ft Saskatchewan Lethbridge Sedgewick Wainwright
Medicine Hat  Stettler Wetaskiwin
Manitoba
Brandon Griswold Napinka Portage Souris
Oarberry Macgregor Neepawa la_Prairie Winnipeg
Gladstone Morris Oak Lake Russell
Saskatchewan British Columbia
Arcola “ainsboro Melville Oxbow Vancouver
Oarndufr Maple Creek ‘Whitewood Victoria

IN UNITED STATES—New York Agency, 63 and 65 Wall S8t. W, M, Ramsay,
BANKERS IN GREAT BRITAIN. The Hoyal Bank of Scotland

Toronto Branch, - = . A, B. PATTERSON, Manager,

Agent,

THE MONETARY TIMES

Bank f H il

dlNk O amilton.
Capital paldenpt, o0 o0 S R «....$2,500,000
Reserve Fund......... . "' ceereeeain......$2,500,000

Head Office, . - + . Hamilton,
Directors :

HON. WiLLIAM R N ey President.
J. TURNBULL,.......... +++os.Vice-President and General Manager.

CYRUS A. BIRGE,
GEORGE RUTHERFORD, HON. COL. JOHN S. HENDRIE, C.V.O.
CHARLES (, DALTON, Toronto,
e e A VLN

H, M. Warsown, Assistant General Manager and Superintendent of Branches.
Branehes
ONTARIO Hamnilton Princeton Gladstone BASKAT-
Ancaster «« North E'd Br Ripley Elm Oreek CHEWAN
Atwood + Deering Br, Selkirk Hamiota Aberaati
Beamaville .+ East End Br. Simcoe Kenton Batiat
rlin ~* West End Br Southampton Killarney ey
Blyth Jarvis Teeswater Riviere “’.W“af
Brantford Listowel Toronto Manitou Carievale
** East End Br Lucknow * " Qollege& Os- Mather (Jhl'or.\i
Chesley Midland sington Ave, Miami Francis
Delh| ilton " Queen and Minnedosa Mel.lort:]
Dundalk Milverton g adina Morden Moose Jaw
Dundas Mitchell “ Yonge and Pilot Mound Mortlach
Dunnville Moorefield, Gould Roland Saskatoon
Fordwich New Hamburg  west Toronto  Snowflake Tuxford
Georgetown Neustadt ingham Stonewall H
Gorrie Niagara Falls  Wrozoter wan Lake BR1TIS
Grimsby Niagara Falls 8. 1 ANITO BA Yinkler COLUMBIA
Hagersville Orangeville ITO BA Winniveg Fernie
Owen Sound Bradwardine ** Princess St, Br, Kamloops
gnlx::%rgpn grs‘z)ldou ALBERTA  Salmon Arm
or n arbe: Edmonton ancouver
Port Rowan Oarm:;y Nanton v Cedar Oove Br

8t. Albert

Correspondents in United States.—New York—H,
National Bank. Boston—International Trust Oo. Buffalo—Marine National Bank. Ohi-
cago—Continental National Bank and First Nation:

National Bank. Philadelphi 8t. Louis—Third National
Bank, San Frnno_lwo—Ogocker National Bank, Pittsburg—Mellon National Bank.
Minneapolis— Security National Bank. Kansas City—National Bank of Qommerce.

Collections effected in all parts of Oanada promptly and cheaply.
correspondence Solicited.

THE ST. STEPHEN’S BANK

Incorporated 1836
Capital, .. $200,000 Reserve, . ... ndh ol aies $52,500
Frank Todd, President J. T, Whitlock, Cashier

ST. STEPHEN N, B.
AGENTS—London, Messrs, Glyn, Mills, Currie & Co.
Royal Bank ot Canada. Boston, National Shawmut Bank,
Montreal, St, John, N.B.
of the Bank of Montreal.

THE DOMINION BANK

Head Offioe, Toronto, Canada,

Capital Paid up, - - - - $8,800,000
Reserve Fund and Undivided Profits, 5,000,000

Total Assets - - - 48,000,000
Direotors—E. B. OsLEr, M.P.,, President ; WiLmoT D. MATTHEWS,
Vice-President ; A, W. AUSTIN; W. R, Brock, R. J. CHRISTIE,
James CARRUTHERS, James J. Fovy, K.C.,, M.L.A, A.'M. NaNTON,
J. C. Earon, CLARENCE A. BOGERT, Genéral Manager.
Branches and Agencies throughout Canada and the United States.
Collecotions made and remitted for promptly,
Drafts bought and sold,
Commerolal and Travellers’ Letters of Credit issued, available
in all parts of the world.

GENERAL BANKING BUSINESS TRANSACTED,

New York, The
Montreal, Bank of
Bank of Montreal.—Drafts issued on any branch

Union Bank of Halifax

Capital Authorized,............... .$8,000,000
Capital Paid-up.... sesseseccaes....$1,500,000

Rest $1,175,000
DIRECTORS
ROBERTSON, PRESIDENT, Wwn, ROCHE, M.P.,, Vice-PResipenT,
BLACKADAR, Ggo, MITCHELL, . G. SmiTH
A. E. Jongs W. M, P, Wesster

Head Office, ., ... .. Halifax, N. s,

Vo S e R N <GENERAL MANAGER,
KLAND...... TANT GENERAL MANAGERR.
«+..SUPRRINTENDENT OF BraNcHEs,

L L A e R ) ++++.INSPRCTOR,

IN NOVA SCOTIA—Amherst. Annapolis Royal, Arichat, Baddeck, B
Passage, Bear River, Berwick, Bri %etown. Bridgewater, Clarkes
Dartmouth, Digby, Dominion, Glace ay, Halifax, Halifax (North End), Inver.
ness, Kentville, Lawrencetown, Liverpool, Lockeport, Lunenburg, Maboy
Middleton, New Glasgow, North Sydney, Parrsboro, Sherbrooke, Springhill'
Sbellahrton, Sydney, Syndey Mines, St. Peter’s, Truro, i

s Windsor, Wolfville, Yar.
IN NEW BRUNSWICK_St. John.

IN PRINCE EDWARD ISLA D—Charlottetown, Crapaud,

IN BRITISH WEST INDIES—Port of Spain, Trindaa,

IN PORTO RICO—Ponce,'San Juan, ;

arrington

OORRESPONDENTS
London and Westminster Bank, London, England
Bank of Toronto and Branches, Canada,
National Bank of Commerce, New York,
Merchant's National Bank, Boston
First National Bank, Boston

Harbor, |

- 1,000,000
ittt St g0
Paid-up Oapital, .
BANK OF GANADA Rest Account. ... ...
R S H y E8Q.y
W. F. Oowan, Esq.  Thomag Paterson, Esq, J. A, Giﬁsiifz Angi‘wrmmem
5 i
> - ] ip, Little
Britain, Midland, New Hamburg, Paisley, I‘efa):tl;lnl:ﬁigm‘:l%og %l;:g;'l’ligi‘::i]gg: Peffor-
law, Plattaville, Qhakqspeue. ;. iements, Sunderland, Tavistock, Tillson-
burg, Tiverton, Victoria Harbor, Wellesley, Whitby. /
Dratts on New Ytﬁ'k gnd Stﬁgli.ng Ex Deposits received and
Oorreﬂmndenuin g]'ce:? ?oﬁﬁﬁn%d ada-he Rag,
ng.: o
; I
Capital Authorized - - $2,000,000 00
- 1,800,00
Reserve Fund - . . ‘ e e
Profit and Loss Account 62,684 03
40 BRANCHES,
DEPOSITS from’ $1.00 are accepted.
our travellers’ cheques are Payable at par by them.
Transters, collections, Payments, commercial
y _the opening of a branch in Parig (RUE
BOUDREAU, 7> SQUARE DE L’OPERA) we

ARG
THE WESTERN Head Office, Oshawa, Ont.
A
555,000
300,000
Board of Directors
JOHN CowAw, Esq., Presiden
. . ] ¥, l
WBr{nﬁlile?—Bright. Brookltil:geggeg{;ﬁm bl Tty gy
underland, St. O]
Intereat allowed. (ol e bought:(;: o
B ~The Royar ROk o smﬂ&a;aada—'l‘ © Merchants Bank of Canada.
NCORPORATED 1N 1860
Capital paig up - .
- 900,000 00
We pay in interest 4 TIMES A YEAR at our
Interest allowed from the day of the deposit.
e
We have correspondents throughout the world ;
credits and investments are effectuated through Eur-
ope, United States and Canada at the lowest rates.
can offer exceptional advantages to the travellers in
Europe. -

EASTERN TOWNSHIPS BANK.
QUARTERLY DIVIDEND No, '103.

Notice is hereby given that a Dividend at the ra
cent. per annum upon the paid-up Capital Stock of this Bank has
been declat_‘ed for the quarter ending September 30th, 1908, and that
the same will be payable at the Head Office and branches on and after

: ist day of October next.

The Transfer Books will be closed from the 15th to the 30th
September, both days inclusive,

By order of the Board,

J. MACKINNON,
General Manager,

te of eight per

Sherbrooke, September rst, 1908,
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tut oo Tt | THE BANK B N EEHIOR
m";ﬁg‘;:o;':oo‘ow OF TO RON TO Incorporated by Royal Charter and Ac: of Parliament.  ESTABLISHED 1825

WiLLiam H. BEATTY, President.

W. G. Gooxmnr{ﬁna.Pr S Capital Subscribed ..... e £5,000,000 $25,000,000
e Ui : Baid hp 100 6 essessss £1,000,000 $ 5,000,000
Robert Reford D. Coulson Hon, O/, Hyroan Robert Meighen Uncalled ..... et ceveree. £4,000,000 $20,000,000
William Stone John Macdonald A. E. Gooderham Nicholas Bawlf Reserve Fund ... . oveeesscnas £900,000 $ 4,500,000
DUXNOAN OOULSON, General Manager JoserH HENDERSON, Asst. Gen'l Manager Head Office D i 3 v EDINBURGH
Ontario s fRANCHES e Quelbee TaoMAs HECTOR SmitH, General Manager. GeorGE B. HaRT, Secretary.
ldwat V h Montreal
s DOy Somtou North - Ebaibumg ot London Office—37 Nicholas Lane, Lombard Street, E.C.
Allandale Oopper Clift Newmarket Sudbury Maisonneuve J. S. CockBurN, Manager.  J. FERGUSON, Assistant Manager. \
Aurora Oreemore Oakville Thornbury Gaspe 5 " 6
Barrie Dorchester 0il Springs Wallaceburg 8t. Lambert The Agency of Colonial and Foreign Banks is undertaken, and the Accept
Berlin Elmvale Omemee Waterloo Manitoba ances of Customers residing in the Colonies domiciled in London, retired on
Bradford Galt Parry Sound Welland 2 terms which will be furnished on application
Brantford Gananoque Peterboro Wyoming Cartwright
Brockville Hastings Petrolia Pilot Mound
Burford Havelock Port Hope Sask. Portage la Prairie

Oardinal Keene Preston Langenburg Rossburn 3

Cobourg London St. Catharines  Wolseley Swan River
Colborne London East Sarnia Yorkton Winnipeg
Bankers :—London, England—The London Oty a.ud’ Midland Bank, Limited. F

New York—National Bank of Commerce. Chicago—First National Bank.
Collections made on the best terms and remitted for on day of payment OF CANADA

Offers to the public every facility which
THE BANK OF OTTAWA their business and responsibility warrant.

Capital Authorized, $35,000,000.00. Capital (paid up), $3,000,000.
Rest and undivided profits, $3,$z7,81£48.3°°0°°°m‘ A SAV'NGS BANK DEPARTM ENT 'n connec-
BOARD OF DIRECTORS tion with each Office of the Bank.
(B}E(&RgB HAY, PreSidenﬁ & DAVIISD MACLAREN, Vice President.
. N. Bate. on. George Bryson, H. K. E " .
10 Prates. Edwin G, Whitney, Denis Murg;;. F. W. BROUGHALL, General Manager
George H. Perley, M.P.
George Burn, General Manager. D. M. Finnie Asst. Gen. Megr, '

Inspectors.—C.G. Pennock, W. Duthie,
Sixty-Six Offices in the Dominion of Canada

Correspondents in every banking town in Canada, and throughout the world. ESTERN Assurance Co.

This bank gives prompt attention to all banking business entrusted to it
CORRESFONDENCE INVITED

Incorporated 1851. Fire and Marine.
Capital - -  $2,500,000 00

ke Bank of New Brunswick Assets, over - 3,284,000 00
HEAD OFFICE: ST. JOHN, N.B. Income for 1907 over 3,299,000 00

Capital - - - - ‘ - 725,000, i .
Rert and Undivided Profits over :1,250,000. Head Office TORONTO, ONT
Hon. GEORGE A. COX, President.
Branches in New Brunswick Nova Scotia and w. B' BBUGK wl B. MEIKLE. 'cl c. FOSTER'
v e o Vice-Pres'ident General Manager Secretary

R. B. Kessen
General Manager.

THE FARMERS BANK of GANADA| | EMBEZZLEMENT

COVERED BY THE BONDS OF

INCORPORATED by SPECIAL ACT of PARLIAMENT
HEAD OFFICE; TORONTO. THE DOMINION OF CANADA GUARANTEE
DIRECTORS ;
Rt. Hon. Viscount Templeton, Hon, President. & ACC‘DENT l’NSURANCE CO-
Col. James Munro, President. WHO ISSUE BONDS FOR ALL POSITIONS OF TRUST  &ec.
Robert Noble, Allen Eaton, W. G, Sinclair, Burdge Gunby, Write for particulars
A. Groves.
LONDON COMMITTEE: J. E. ROBERTS, General Manager
Rt. Hon. Viscount Templeton, TORONTO

Sir. Chas. Euan Smith, K.C.B. C.S.I. and C. Henry Higgins.

W. R. Travers, 2nd Vice-President and General Manager.
BRANCHES

Arkova, Camden East, Kinmount, Pontypool, Trenton,
Athens Cheltenham,  Lindsay, Sharbot Lake, Wallacetown,
Belleville, Dashwood Millbank, Southampton, Williamstown
Bethany, Fingal, Milton, Springford, Zephyr, D E B E NI I \ l | R E S
Brucefield Hillsdale, Norval, Stayner,
Burgessville, Kerwood, Philipsville, Stouffville, 1 o
Sub-Branches
Allenford, Craighurst, ganetville, Nestleton Shannonville, S
Brown Hill, Dunsford, Tountain Grove, New Lowell, Verona. . 2 o
4 CORRESPONDENTS:
London and Westminster Bank Limited, London England. The Merchants :
g;tional EBank, ge\; York US.A, ¢ The cérg El‘xchail{ge leatéonn}l B):n(k, Interest coupons payable half yearly. Backed up
icago, Ill. redit Lyonnais, Paris, France erliner, Handel-Gesellschaft, : 2 A
Berlin, Germany. R : : by First Mortgages on Productive Real Estate
Transacts a general Banking Business. Exchanges bought and sold, Write for Fifteenth Annual Report.

Letters of Credit issued on Foreign Countries. Interest allowed on,
deposits of $1. and upwards, compounded four times a year,

"THE PEOPLES BUILDING & LOAN ASSOGIATION,
THE METROPOLITAN BANK. Head Office: The Peoples Blds.,

CAPITAL PAID-UP . . $1.000.000,00 LONDON, - Ont.
RESFRVF FUND AND :
UNDIVIDED PROFITSS - $1.241.532.26 R R WL

S. J. MOORE, President. | Head Offices ‘
RO e ] HORONTO, CANGE After November 1st, The Monetary
E Every department of BaPkipg bll.etters offreditti)sm;_ed,b:va!ill; Times will be three dollars a year. Wdnise
v 5 A ts of in- able everywhere. Drafts y 5
S?&‘;‘.’,;ﬁ';‘,’ firms and corporations and sold. . Collections prompily Your subscription now, at the old rate—

S licited. executed. two dollars a year.
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An Authorized xn XECUTIO Nx THE STANDARD LOAN
Trustee Investment e | COMPANY,

Capital . . $1,125,000.00
The Debentures issued by this Corporation Reserve - . . $50,000.00
area security in/which Executors and Trustees

are authorized to invest Trust Funds.

Assets . . $2,250,000.00
’

They bear interestat FOUR PER CENT. -

per,ﬁ:mum, p_ayablle balf-yearl);_. i L PRESIDENT *
€y are 1ssue in sums of one undre: '0‘

lars and upwards, as may be desired by the in- A1 individ 1 et ALEXANDER SUTHERLAND-
vestor, and for terms of from one to five years, 0 individual may die, e may VICE-PRESIDENT AND MANAGING

Interest is computed from the date on which absco_qd, he may be gl-llded by DIRECTOR :
the money is received. favoritism in admlmstermg your b

They have long been alf:ixvorite investmexzjt olf' estate, W. S. DINNICK.
Benevolent and Fraternal nstitutions, and o i
Biitishad Conadine oo and_ Lite Assurance A Trust Company endures for DIRECTOR ‘
Companies, largely for deposit with the Canadian generations—carries out the very RIGHT HONORABLE
Government, being held by such institutions to letter of your bequests. 3 LORD STRATHCONA AND MOUNT W
the amount of more than ONE MILLION
DOLLARS, e ROYAL, K.c.M.G.

A miniature Specimen Debenture, with interest
Coupons atiached, will be torwarded on appli.
cation,

HEAD OFFICES ;

CANADA PERMANENT | J NATIONAL TRUST [ |- ¢ rsomostreeca ronouro

GOMPANY, LIMITED Debentures for one, two, three, four and

5 five years issued, bearmg interest at five
Mungage cﬂmuratmn 18-22 King st East, Toronto Pper cent. per annum, Payable half-yearly,

Toronto Street, Toronto x~_x CARDINGE POt ontitled  SOME
N R TR T S R '
R R The RELIANGE | "=~

HUI’ on & El' e Investments R s Compiay | TiesFrodt

st 3. )

ntario. Manager
. 84 KINg ST, E, TORONTO | w. & ey
Loan and Savings Co. GOVERNMENT : b
and Permanent Capital fully paid ¢ 715,000
London' .. Ont, MUN'C'PAL Alsate e o - - 2,000,000
BONDS

DEPOSITS
Buitable for Municipal Sinking

Subject to cheque withdrawal,
D E B E N T U R E S Fuonds. We allow interest at

3% PER CENT.

One Hl(lim.ired lzoll;.rs and D'OMN IDN C%?pg‘ﬁgeddgﬁzfagr{d ol?p\s:f;ss.“'
biodidehiti oo e SECIJRITIES DEBENTURES issued in amounts

4 PER GORPORATION LIMITED of $100 and upwards for periods of

from 5 to 10 years with interest at 4
CE NT 26K1NGS.TEASTIOBONTQ per cent, per annum payable halt-

~—Monies can be Deposited by Mail.

yearly.
Executors and Trustees are authorized

by statute to invest trust funds in these
debentures.

| J.'W. LITTLE, HUME CRONYN,

QaN, The Hami '
5% amilton Provident

and Loan Societ
Debentures Capital Subscribed . $1,soo,0(¥.oo

LONDON @ CANADIAN

3 5 . Capital Paid ey

For a limited time we will issue R P iy 1,100,000.00

debentures bearing 59 interest Oorve & Surplus Funds 351,221.60

LOAN @ AGENCY Co. eboprnee bearing! 5 TOTAL ASSETS .. 33,4355
193.Bay 84, = = 4 Torente The Dominion Permanent DEBENTURES issued for one or more
e b Loan Company four per cary JCOFS Vith interest at
Reserve - - 265,000 Assets - - 3.6000.0 12 King Street West our Per cent. per annum, payable half-
DEBENTURES HON. J. R. STRATTON, President. yearly. The Debentures of this Society

Iu‘;;‘b ;ﬁ:,h;::adt::?i ;iaolyl:;:ssnd F. M. HOLLAND, General Manager.,

are a legal investment for Trust Funds.

4 PER CENT. Correspondence invited,

Iaterest payable half-yearly.

* Ml:)rw}x:gc Loans made in Ontario, Manitoba, and — Head Office—King St., Hamilton, Ont.
askatchewan, . A, TURNER,
W. WEDD, 3¢, V. B. WADSWORTH, The Ontario Loan and Dehentyre Co., President, bt dis
Secretary, Manager. JOHN McC LARY, Pres. LONDON, ONT i

Capital Subscribed $2,008,000 Paid up $1,200,000
Reserve Fund ' - - 72,000

Resery Wi
Total Liabilities $2,144,668 TotalAssets $4, 133,925

TRE o/ Dehentures ;5::;%&?:%;;3; UNI
Toront Morigags Company | | 7% Poren® 5555 || UNITED. EMPIRE BARK

without charge at
any agency of Molsons’ Bank, ¥

Oflds, 3. '3 Toiourts Be Legal Investment for Trust Funds Of canada’ Toronto
] 3 o Mortgage Loans on Improved Real Estate,

CAPITAL Pap-up . . . $724.550 oo ALFRED M, SMART Manager ACCOUNTS

Reserve Funp . . . ® 325,000 oo : ‘

TOyaL Assens - .. 0 . | 2,527,025 93

e It is the aim of this Bank to
1den hd .

B i1 “’3{-3\?03521",%% A ™ provide not only 2 safe and profit-

Vice-President, WELLINGTON FRANCIS, SMITH, KERRY & CHACE able depository for money, but a

o ENGINE ) s
gﬁ?:frﬁulfﬁiéf e :'/" * Legal Invest- Hydraulic, Electric, Railway?:ﬁinicipal. Industrial E ai: £ thrc ltS. deposuorﬂ i
08 e on. Imgrer e Extate N OmC . Cable Addras “Smithca e ehat anything the manage-
favourable. morme: : g0 TORONTO  wINNIPEG ment can do for -them will be
WALTER GILLESPIE, Manager. Cecil B. Smith J. G. G. Kemry W. G. Chaee conaidered a pleasure ;
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(The Royal
Trust Company,

HEAD OFFICE, MONTREAL

Capital Subscribed - - $1,000,000
Capital Paid Up 700,000
Reserve Fund - - - - - 700,000

BOARD OF DIRECTORS

Right Hon. Lord Strathcona and
Mount Royal, G.C.M.G.
President.

Hon. Sir George Drummond, K.C.M.G.
Vice-President.

Sik H. MONTAGU ALLAN
R. B. Angus DaviD MoRRICE
g. S. CrousToN Sir W, C. MacpoNALD
C.

. B. GREENSHIELDS Hon. R. Mackay

. M. Havs A. MACNIDER
C. R. HosMER A. T. PATERSON
H. V. MEREDITH JaMes Ross

Sir T. G. Snavcunessy, K.C.V.O.
SiR Ww. C, Van Horng, K.C.M.G.

TORONTO BRANCH
BANK OF MONTREAL BUILDING
M. S. L. RICHEY, Manager. J

SAVINGS Ao
AGGUUNTS4 0

Interest aliowed at 4 PER CENT.
per annum, compounded quarterly,
and computed on the daily balances.
Accounts subject to check with-
drawal.

TRUSTS AND GUARANTEE CD.

Limited
43 and 45 KING ST. W., TORONTO.
Established 1897

Capital Subscribed . . . $2,000,000.00
Capital Paid Up and
Surplus, over . . . . . 1,200,000.00
JAMES J. WARREN,
Managing Director.

AGRICULTURAL SAVINGS & LOMN
COMPANY

LONDON, ONTARIO
Paid-up Capital.............. 8 630,200 00
Reserve Fund ................ 800,000 00
BORE o A 2,466,528 88

Directors:

W, I’I Reid, Pres. ~ Thomas Beattie. Vice-Pres.
T. P. McCormick, T. H, Smallman. M. Masuret,
Mpney: advanced on impreved farms and pro-
ductive city and town properties, on favorable terms
Mortgages purchased.
Deposits received.
Cuniency or Sterling,

C. P. BUTLER, Manager,

Debentures issued in

Should be in Every
Financial Institution

Shows interest on all sums from one dollar
to ten thousand for 1 day to 365 days
at J4 per cent. rate,

MURRAY’S INTEREST TABLES
PRICE $10.00 2

B. W. MURRAY, - - TORONTO
Accountant, Supreme Court of Ontario,

LOOSE LEAF LEDGERS
LOOSE LEAF BINDERS
LOOSE LEAF SPECIALTIES
LOOSE LEAF PRICE BOOKS
LOOSE LEAF MEMO BOOKS

The “BROWN” Loose
Systems unsurpassed for
make, material or value.

BROWN BROS. ...,

Manufacturing and Commercial Stationers.
51-53 Wellington St. West, TORONTO.

COUNTIES Grey and Bruce collections made on

commission, lands valued and sold, notices served.
A ﬂcne[al‘: a1 basat tra cted. Leads g loan
companies, lawyers and wholesale merchants given as

THE DOMINION

SAVINGS & INVESTMENT SOCIETY

Masonic TempLe BuiLpina,
LONDON, CANADA

Interest at 4 per cent. payable half-
yearly on Debentures.

T H. PURDOM, K.C., President
NATHANIEL MILLS, Manager.

FOR INSURANCE MEN

The Insurance Section of the
Monetary Times has been enlarged
and strengthened. It is of value
to Insurance interests —life, acci-
dent, casualty, fire and marine.
The weekly fire record, under the
caption, ‘*Some Recent Fires '’ is
one of the most complete of its
kind. Special arrangements have
been made also to secure prompt
and accurate supplementary data
regarding fires previously reported.
On such lines is the Insurance
section conducted. Its service is
of use to all insurance men.

s e o ate §

H. H. MILLER, Hanover,

The season is rapidly approaching
when Lloyd’s will assert its autocratic
rule on the St. Lawrence route to the
possible disconcertment of shipowners
who have to suffer a large_ share of their
profits to pass to the corporation’s mem-
bers for protection against the perils of
navigation. The fact which presents
itself with unfailing regularity as the
autumn gives place to winter, invests
with a certain closeness of interest the
controversy over what may be described
as the American revolt against Lloyd’s.
[t is alleged that in some of its trans-
actions the institution is a mere outlaw
and that merchants dealing with its re-
presentatives are dealing with a sign-
b‘oard and nothing more. The conclu-
sion that may be safely drawn from the
controversy is that although much mud
may be thrown it is hardly likely to
greatly soil a concern which ‘has prob-
ably done more than any other to open
the world to commerce and which de-
spite possible faults has a marvellous
record.—Montreal Herald.

MODERATE CHARGES

The Compensation Allowed

Executors
Administrators
Trustees and
Guardians

is fixed by the Surrogate Courts of the
Province, and a Trust Company's
commission is no greater than that
received by a private individual per-
forming the same woik.

The Corporation offers efficiency,
security and experience in the dis-
charge of the important duties of these
offices at a minimum of cost.

The Toronto General
Trusts Corporation

Cor. Yonge & Colborne Sts.
TORONTO

A Healthy Sign

in the life ot any publication is First: the
condition of its subscription list ; Second ;
its class of advertisers, The Commercial
has never enjoyed a more prosperous period
thanthe present—particularly in the matter of
new subscribers. Thereasonis not far to seek.

This journal’s paid circulation is larger
than that of any weekly trade newspaper in
Canada, and in the middle and Western
Canada its circulation is larger than the
combined circulation of all other trade news-
papers. e -
Advertisers in the Commercial get
RESULTS. If you want business from
the rapidly growing and best buying prov-
inces place an advertisement in

ST blished /882

“COMMERCIAL

Ofa GREAT, WEST
WINNIPEG

he season is ap-
proaching when
Granulated Sugar will be
in active demand for pre-
serving and canning pur-
poses. When ordering
supplies ask for

e

the BRAND approved
for over fifty years’and
to-day the STANDARD
OF EXCELLENCE.

Made from PURE
CANE Sugar by

The Canada Sugar
Refining Co.,

Limited

MONTREAL

S S e St i,
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AMILIUS JARVIS 2 Co.

16 JoRDAN sT.
TORONTO, ONT,

MEMBERS TORONTO
STOCK EXCHANGE

8 PRINCES sT.,
LONDON, ENG

STOCKS AND BONDS

THE DOMINION ASSOCIATION

OF

CHARTERED ACCOUNTANTS.

Incorporated by Special Act of Parliament,

Chap. 38, 1902.

2nd Ed. VII,

COUNCIL 1907-8.

President—A. F. C.

HENRY BARBER, Toronto ;

A. F. RIDDELL, Montreal ;

SON, Toronto ; Secretary—A. K. FISK,
Past Presidents:

JOHN HYDE, Montreal.

W. H. CROSS, Toronto.
A. W. STEVENSON,

Montreal.

JOHN MACKAY, Toronto. W,

Officers:
ROSS, Montreal;

Ottawa.

1st Vice-President—
2nd Vice-President—
Treasurer—G. T, CLARK.-

Montreal,

Elected by Baliot:
A. F. MITCHELL,MontreaI.
JAMES GEORGE, Toronto,
Ji R, CUNNINGHAM,

SIMMS LEE, Halifax,

LIST OF MEMBERS.

Fellows:—

Anderson, J, D. Wind.
sor, Ont,

Barber, H. Toronto.

Booker, A. A, London.

Browne, J. C, Ottawa.

Cingmars A. Mo ntreal.

Clarkson, E, R. C. Tor-
onto,

Clackson, G. T. Toronto

Creak, Geo. Montreal.

Cross, W . H. Toronto.

Cunningham, J. F. Ot-
tawa.

Durnford. Geo, Montreal

Fisk, A. K. Montreal,

George, James, Toronto

Gordon, H. D. L. Tor-
onto,

Graham, J, M. Montreal

Haines, j. McD. Mont
real.

Hardy, James, Toronto.

Helliwell, Jno. F., Van-
couver B.C,

Hyde, G’ e Montreal.

Hjyde, John, Montreal,
Jenkins, Thos Toroaco.

Larmonth, P. Ottawa.

Lee Wm. Simms, Hali
fax, N.S.

Macintosh, P. Montreal,

Mackay, J. Toronto.

McDonnell, C. A, Mont-
real,

Menzies, J, H. Winnipeg

Miller, Robt. Montreal.

Mitchell, A. ¥, Montreal

Oﬁeg, F. H. Halitax,

Plimsoll, A. H Montreal
Riddell, A, F. Montreal,
Ross, A. F. C. Montreal
Ross, Jas. G Montreal,
Ross, J. W, Montreal.
Savage, G. A Montreal
Shannoa, P C. Montreal
Spence, R. F. Torouto.
Stevenson, A. W, Mont-
rcal,
Vigeon, H. Toronto.
Waurtele, E. F. Quebec.
Young, J. H Toronto.
Associates —
Blythe, G.IP. Edmonton,
Alta,

CarteR Halifax, N.S.
Clay, G.o. Toronto,
Cunningham, G, H. Ot-
tawa
Day, D. Q. Toronto,
Dilworth, R. J. Toronto
Dunlop, Wm. Ottawa,
Fahkey, W Toronto,
Griffiths, A, F. Vicioria,
B.C

Kidd, P. H. Toronto,

Larmonth E. A, Ottawa
Lawson, J. F. Tqronto,
MacLachlan, A.%V. Ot.

tawa,
Martin, J. S. Toronto,
Murray, A. S, Frederic-
ton, N.S.
Nares, L. A, VVinnipeg,
Osler, A. E. Toronto,
Piers, T, L, R, Halifax,
Sampson, W. C, Vic.
toria, B.C,
Seburn T. L. Toronto,
Sutherland, C. N, Tor.
onto.
Vigeon, H. J. Toronto,

RAILROAD EARNINCS.

Week ending, 1907. 1008. Change.

CHR R Sept. 21 $1,426,000 $1,471,000 + $45,000

[ R e Sept. 21 054,4 L1 854,563 — 00,148

T &IN.O Sept. 14 17,000 18,500 P o s

Mcntreal Street .Sept. 19 74,350 73,230 e T

Toronto Stree: Joeptiile 70,883 70,005 + 2z
— T o———————

TRADE AND COMMERGE NOTES,.

Mess~s, Farnmouth & Ja-dine, Liverpool, report arrivals
from British North America during August were 23,139 tons
register, against 39,047 tons register during the correspond-
ing month last year. The trade continued dull, and there was
little change in value or improvement in the demand. The
arrivals were again fairly moderate, but the consumption was
disappointing, and stocks all round were ample. Values gen-
erally have been maintained, with latterly rather a firmer tone
for some of the leading articles.

Mr. Alfred C. H. Froemcke has been appointed Canadian
agent of the German Llovd Marine and Insurance Company,
of Berlin, Germany. Mr. Froemcke is well known in the mer-
cantile circles of Montreal, where he has resided for a number
of years, closely identified with the export trade and as a
member of the Montreal Board of Trade.

Printing

that creates favourable
a hobby with us,

q If your letter be written on poorly
gotten up stationery, the cheap kind,
it will not have the attention _you
desn{e it should. Your house will
e judged from the style of your
usiness stationery. You know that.
q Wewant to prove without shadow
of a doubt that our work excels,
ur reputation for good work dates
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BRANDON, MANITOBA.

The struggle for existence makes man busy. He
must think continually of the future. The past is shoved
into dusty pigeon holes. Thus, few will stand at a street
corner to ponder over the past of their city. As the
people of Brandon—the centre of Western enterprise,
they call it—daily spin the wheels of commerce, seldom
they think of their city’s growth story. Every day they
tread down more Brandon history.

A quarter of a century ago, a single shack marked
the site where now stands this community. It is easy to
talk of rapid development, especially if you live in a city
whose first men know something of figures faint in dis-
tant chronicles. The value of twenty-five years is elastic.
It takes some men that time to learn some kind of a
mission is in this world for them. It has taken Brandon
that time only to evolve from prairie land to a city whose
municipal securities are held by the best financial houses
in Canada. Then, Nature’s feathered and four-footed
family were practically the only witnesses of the Red
River carts making their way afar, in single file; now, a
commercial centre which has done things, and one that
will do better.

Take a glimpse at its early days. If, in London, in
old days, you had mentioned Manitoba, it was associated
with woolly west novels and man-eating Indians. Ignor-
ance plays on the imagination. Manitoba and its cities
to-day, Western Canada generally, the Dominion as a
whole, command respect in the world’s metropolis and
elsewhere. Lor those who must needs have the adven-
turous sentiment of scalps, it may be mentioned that the
Indians might be found around Brandon way, in full
paint, less than thirty years back. Upon the undulating

ground west of the city, ‘the Sioux and others periodi-
cally pow-wowed in the early eighties. Their drum-
beating—they knew it not—meant their final exit from
anything that counts now. It heralded, too, the on-
coming of civilization and all its significance. There is
some sympathy for those who knew our country years
before we were born.

Later, the pioneer begun to play an important role.
Scattered here and there, before 1884, could be seen men
who, perhaps, blessed with an extra sense, knew more
or less that one day the locomotive would waken Brandon
babies in the early morn, that the sod of the district
would be turned, that Manitoba wheat would change the
tone of the world’s markets. They were men who took
a chance. To some it meant a broken heart; to others,
fortune. But to most Brandon owes a debt it cannot
repay. The pioneer sees to his own recompense. The
act of carving a career through prairie is some reward.
A home unfettered, true freedom, is worth some lost
flesh and acquired skin wrinkles.

Canvas came to Brandon before bricks; tents are
temporary homes. Twenty-six years ago, Adamson, the
original squatter on the site of the city, gave up his
claim to the Canadian Pacific Railway. In return he
received twenty-five thousand dollars. Adamson was the
embryo of Brandon. He probably thought little about
that. The Canadian Pacific Railway was willing to put
up a quarter of a hundred thousand for the site. Which
only proves how a foreseeing railway syndicate can help
make, for a few dollars, cities for themselves and othe.rs.
The railway had faith in the future—a sentiment which
pays dividends. If you walk along Rosser Avenue
to-day, with twenty-five thousand dollars in your pocket,
and a desire to get a chunk of Brandon real estate,
you might be able to get twenty-five feet frontage there.
Much reflection is there in the three-chaptered story of
twenty-fives—years, dollars, and feet frontage.

The advent of the railroad meant all that was good
for the city. The Assiniboine, in the eighties, did the
work which later was done by the rail track. The steab



510

e iy T T

of the Canadian Pacific did not wriggle into Brandon
until the fall of 188r. Inland water transportation will
likely figure in commercial life for centuries to come.
But wherever engineers can bore through mountains and
bridge over rivers, navigation will take  second place.
When the Canadian Pacific’s trains regularly drew into
this Manitoba spot, the freight rate from Winnipeg was
halved. The Assiniboine steamers were relegated to the
junk heap, so far as commerce was concerned. They
may have had a better fate if facts count much in this
case. The river and its craft play no longer an important
role in the city’s development.

Statistics ? Anyone will give them to you, as you
receive Brandon hospitality, as You gaze upon a hustling
crowd, which does the eyesight good. The Canadian is
a born statistician, Along the Brandon business streets
one may learn how many acres of wheat were grown in
the Province last year, how many within g radius of
seventy miles of the city.

Twelve thousand people are helping to make beat
faster its commercial pulse. Within a few weeks, the
Grand Trunk Pacific will make the fourth road to enter
the city. Brandon cannot help becoming a distributing
centre in Western Canada. It is near Winnipeg: hut
not near enough for petty jealousy. Neither will its
proximity to the Western metropolis affect the many-
facturing possibilities of Brandon. Seven years ago the
city’s manufacturing output represented $541,327. Two
years ago the figures were $2,000,000 and more—a gain
of some three hundred per cent. "This is an index to what
is coming.

Brandon rightly refuses to bonus prospective manu-
facturers. Anyone who likes to share its good things must
also help bear the burden of civic responsibility
policy. Brandon cannot afford to

a good
give things away. It

need have no apprehension of the future. In runs out
into history as a Straight line. -
% B o e —
OF THE CANADIAN NORTHERN.
A London journal not so long ago stated that when
Canadian railroads are mentioned ' in the " world’s

metropolis, the Canadian Pacific and the Grand Trunk
are usually associated with such mention. The omission
of the Canadian Northern is curious. An average of 327
miles of track per year is the rate of growth of this pro-
gressive transportation company. In other words, it has
added 1,638 ‘miles in the period mentioned. Although
during the early part of this year, the company’s earnings
showed decreases, an experience common to all American
railroads, last year’s figures compared with those of,
‘say, four years ago, exhibit a large increase. In 1907,
the gross earnings were $8,350,108; in 1903 they were
$2,449,579, a gain of nearly six million dollars, or 240.8
per cent. The operating expenses in the same period
increased, roughly, from one to five million dollars, a
gain of more than three and a half millions, or 241.4 per
cent. It will be observed that the operating expenses
increased to g fairly large extent; but the increase of
surplt.xs in the period mentioned was $820,624, a good
margin.
The company’s rail extensions, actual and Proposed,
might lead one to question the wisdom of an unusually
forward policy—that is, when compared with revenye
growth. The fact that the Dominion Government ang
the Manitoba Government have guaranteed the major
part of the Canadian Northern’s honds and debentyre
stock, coup!ed with the fact that the company possesses
a surplus of neax:ly seven million dollars in its land grant
indicate that the general growth of the

st, safety at the same time con-
and sales amount
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The Canadian Northern is a road in which the per-
]sona,l factor counts for Mackenzie
and Mann have the knack of recognizing the inevitable
long before it turng the corner. This, in railroad build-
ing, makes for prosperity and dividends.

T t-e—

FIRE INSURANCE AND ITS PART.
When the towns of Haileybury, Ontario; Three
Rivers, Quebec; and Fernie, British Columbia, went up
as a sacrifice to the flames, something happened which
was classed as herojc, Upon the burning embers, almost,
new towns were built. Men said this was the spirit of
Canada. " The chief lesson was practically overlooked.
If one had asked the average man his reflections con-
cerning the terrible wake of the conflagrations, he would
have replied: ¢The buildings are mostly insured.’’
Which is very true.

The fundamental principle of fire insurance seems
to be forgotten in the excitement incident to the flames’
devastation. Fire insurance buys ashes. But it can do
nothing with them, It leaves them ashes and nothing
more. In them, it plants g monetary seed. Therefrom
comes -a crop of factories and stores and dwellings. The
creation of something out of nothing is not the mission
of fire insurance, There is no magician’s art in the
building up of new cities with jts aid. It has not the
| power of conservation or saving,

cago University students
ceaselessly gathering up
the earth’s surface, to
orces it to re-deliver its
: is Ceaselessly gathering
v1llage, hamlet ang farm its tribute, atom by
nflagration shall compel
ty.”” But there is a vital
two. In the transformation of water into
versa, there is little o no loss. In the
case of fire insurance, that which is burned cannot be
replaced ; fresh capital is needed.

: he importance of fire insurance to the
Is undervalued, Agj the everyday business man whether
he has read the clauses contained in his policy. The
reply will frequently be, ‘“No.” The house mortgage,
the fidelity bond, indeed almost any contract usually is

Some years ago. ‘“‘As the air is
minute particles of water from
Ihold in trust unti cortdensation f

aqueous hoard, so fire insurance
from city,

atom,

|

community

holder, often for » Teads the policy. Then

In other Wwords, he desires to make

fire insurance contract, which hgg figu

. 1 Only recently an €xample of difference of
high opiniong was given,
companies free from claim i
arising from the earthquake
other court held them liable,
msurance' policy has heen reduced to simplicity. It is not
the creation of one Legislature, of one mind, or of any

particular organization. No other document has com-
pressed within it go man

and of a wide scope, i
ance policy,
words. In the ordinary trygst deed, there
many. The i i

of insurance has bee

plane. » too, has bred fairness
Payment on the part i

reputation,

are twice as
; the business
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fighting appliances in America have a far more business-
like appearance than, for instance, in Europe. On the
other hand, the means for fire prevention on this con-
tinent are far from being sufficiently up-to-date. Fre-
quently in these columns statistics have been printed
showing the enormous waste by fire every year in Canada
and the United States. Something like twelve million
dollars every month is the sum taken out of the economic
world by the Fire Fiend. These twelve millions dollars,
for the best part, are supplied again by the fire insurance
companies. The fact remains, though, that twelve million
dollars of capital has been destroyed.

The harm wrought by fire cannot be hidden or dis-
counted by fire insurance payments. Ashes take the place
of factories. The damage apparent alone tots up to mil-
lions. To this must be added the loss of time, which
means loss of wages and loss of output, and so on. If
the people as a whole once awaken to the importance of
the question of fi re waste, and to the true significance of
the fire insurance company’s role, an unmistakable step
to the betterment of the general welfare will have been

taken.
—

EDITORIAL NOTES.

In times of depression, one almost wishes the hands
on the clock dial would move as quickly as that on the
elevator dial.

*® ® & »

Respect for the law makes capital safe. A holding
in awe of the Vision of Justice attracts new capital. If
life is held lightly, criminals, amateur and professional,
will not respect property. Capital will find new channels.
Half a dozen hardened miscreants have escaped from a
goal in Canada. There have been bank robberies innu-
merable, train hold-ups, and even a return almost to the
pirate days of old. Capital is taking particular notice.
The police may do likewise.

"W He

One of the first acquirements of the junior bank
clerk should be the art of regarding large sums of money
as so much of a commodity. If money is thus handled,
business thoughts being the first consideration, it will
possess no attraction to the might-be thief. When the
clerk begins to speculate as to what could be done with
this amount, what might be purchased with that amount,
dishonesty is likely taking seed. Think only, ““This
money belongs to someone else.”’ Then think no more
of it, except in relation to duty. However cunning the
embryo bank thief may think himself, justice and con-
science will finally round him into a bad corner. A pity
it is that a bright and meritorious career should be
damned by the results of that first thought, ‘‘If this
money were mine —,”’

% % % ®

Although the country has recovered just as well as
had been expected from the recent trade depression, the
outlook for the winter is far from reassuring. While
from a variety of reasons, notably the more stringent
immigration regulations now in force, the number of
persons arriving in this country during the past season
was considerably restricted, substantial additions have
been made to the labor ranks. There is thus no reason
to suppose that the claimants for employment will be
any less than last year, nor, it is to be feared, that the
demand for labor will be any greater. Even in pros-
perous years, the winter brings a problem to Canada that
is hard to face; in times such as these, it is accentuated

manifold. But the day may come when the frost’s sting I

will lose much of its terror.
* * X *

The Americans arc making up in the North-West. |

In population, acreage held and stock owned they head
the list in the immigrant returns for 19o6. Over sixteen
thousand farmers from across the border had settled on
the land up to the end of that year, holding between

them 4,600,000 6dd acres. On an average their farms
consisted of over 282 acres. The American farmer, as
has been frequently remarked, is of the type that is
wanted. He brings with him wealth and a knowledge
of the most up-to-date methods of farming. One of the
reasons assigned for the continued influx from the United
States is that in very many parts the soil there has
become exhausted, having for many years been robbed
of all its richness and receiving nothing in return. It is
to be hoped that the American farmer will take better
care of our land than he has of his own.
W WS

In the process of her development, Canada has
learned many lessons from her own experiences. The
pioneers of the early days did not set out with text-books
of nation-building under their arms. Their methods were
rough and crude, but they were the best adapted for the
necessities of the case. To-day, the stage has gradually
been reached when, if the bright dreams of the future
are to be realized, the higher appliances of art and science
must be brought into action. Primarily an agricultural
country, Canada has ambitions and possibilities in an-
other direction. Large quantities of foreign manufactured
goods are imported every year to the detriment of native
industries. Much material is here ; what is lacking is the
knowledge how properly to utilize it. This means edu-
cation, and education of a technical kind. Not until it
has been supplied will the foreign competitor be suc-
cessfully fought. The suggestion of the Manufacturers’
Association that a committee on industrial education be
appointed to visit Europe and the United States to study
what is being done there is an important one. The cost
would probably not exceed $25,000. Compared with the
great and lasting benefits that would likely accrue, this
is a small matter. For if Canada is ever to take a place
among the manufacturing nations of the world, a right
start must be made at the right end.

S S S

CANADA AND THE AUSTRALIAN MARKETS.

That Australia offers a very comsiderable market for Can-
adian goods cannot be questioned, but the trade.between the
two countries does not make the progress that it might do.
An explanation for this is suggested by Mr. J. S. Larke, Can-
adian Trade Commissioner at Sydney, N.S.W., in the last
issue to hand of the Weekly Report. He writes: ‘It is more
difficult to sell Canadian goods to-day than it was ten years
ago. 1 have endeavored to get firms interested on behalf of
two Canadian exporting houses. One firm wrote that he
would not communicate with Canadian houses, as he, unfor-
tunately, had had experience of the uselessness of so doing.
Another, a prominent manufacturers’ agent, who was very
desirous a few years ago of taking on Canadian lines, stated
that he did not care to touch Canadian trade. He had been
so disappointed in what he had tried to do through the mis-
takes made in shipping and failure to meet conditions or even
to reply to correspondence, that he did not wish for any
further experience. The business is here to be done, not in
all line, but in very many lines, but Canadian manufacturers,
in most instances, must either come out and study the market
themselves, or send a thoroughly competent representative
with sufficient power to meet the conditiops he finds.”’
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After November 1st all renewal and new sub-
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CANADIAN BANKING PRACTICE.

By H. M. P. Eckardt.

LXXIV.

There must be g large amount of tryst reposed in
the general manager. That cannot be obviated very
well. A board of directors that meets but twice or thrice
a week for a couple or three hours at a time cannot
thereby acquire the knowledge necessary for thoroughly
checking or supervising the executive manager in gall
that he does.

As already mentioned, the larger and more important
banks have found that the work of the head office
requires the employment of g high officer as assistant
or lieutenant to the general manager; and this officer’s
position is strong enough to enable him to interpose an
effective check on any disposition of the chief to misuse
the bank’s funds.

Where such a safeguard does not exist it has been
thought advisable by some banks to have a special
officer appointed to represent the hoard, and whose duty
it is to follow the course of the active management, and
to assure or certify to the directors that with the bank
all is as the general manager says or claims.

Liquidation of Failed Banks.

As the series of articles opened with a description
of the proceedings necessary in the organization of a new
bank and its commencement in business, it will he con-
cluded with a description of the process prescribed for
winding up ‘or liquidating a bank that confesses incom-
petency or insolvency. r

The Bank Act Amendment Act of I9oo says, Sec-
tion .24+ ‘‘The Canadian Bankers’ Association, incor-
porated by Act passed during the present session of Par-
liament, shall if » bank suspends payment in specie or
Dominion notes of any of its liabilities as they accrue,
forthwith appoint Some competent person (hereinafter
referred to as the curator) to supervise the affairs of such
bank; and the Association may at any time remove the

curator, and may appoint another person to act in his
stead.”’ ‘

Functions of the Curator,

The curator’s powers and duties are thus defined :
“The curator shall assume supervision of the affairs of
the bank, and all ‘necessary arrangements for the pay-
ment of the notes of the bank issued for circulation then
outstanding ' and in’ circulation shall be made under his
supervision ; and generally he shall have all powers and
shall take all steps and do all things necessary or ex.
pedient to protect the rights and interests of the credi-
tors and shareholders of the bank, and to conserve and
ensure the proper disposition according to law ‘of the
assets of the bank, and.for the purpose aforesaid he
shall have full and free access to all books, accounts,
documents and Papers of the bank; and the curator shal]
continue to supervise the affairs of the bank until he jg
removed from office, or until the/ bank resumes b

or until a liquidator is duly appointed to wind
business of the bank. "

To keep a bank going the owners
two things: observe the law of the land
bank’s liabilities “as they accrue’’
notes. If the law of the land, as regards banking, s
violated, the hank will be liable to have its charter

revoked, and if it fails to meet its liabilities ag they
accrue, that is “‘suspension.”’

usiness,
up the

shareholders of record September 25th.

| columns,

BANKING AND FINANCIAL.

Telephone of Canada have declared a quarterly dividend
of 2 per cent., bayable October 15th.

The Ogilvie Milling Company has declared a half-yearly
dividend on the common stock of 314 per cent,

Montreal Steel have declared a quarterly dividend of 13
per cent. on the preferred stock, payable October 8th.

The capital stock of the Alberta Portland Cement Com-
from $1,000,000 to $500,000.

Britannia Smelting Company will apply for an
order-in-council changing their name to the Britannia Mining
and Smelting Company. >

The regular quarterly 3 per cent. dividend has been de-
clared on Trethewey stock, payable October 1st, to holder- of
record, September 15th.

The Canadian Salt Company have declared their regular
quarterly dividend of » Per cent., payable October Ist, to

The Nelson-Thomas Lumber Company, of Minnesota,
have obtained a license to do business within the Province of
Manitoba.  The manager is R. J, Piper, Killarney.

of British- North America have purchased the

Alexander Block on Eighth Avenue, Calgary, Alta., which will
and used by the bank as permanent quarters.

La Banque Nationale has opened g4 branch at East

Broughton, Que., under the management of Mr, Tancrede

Garant, formerly accountant at the Roheryal branch.

The regular quarterly dividend of 13{ per cent. on Carter-
Crume Company preferred stock has heen declared by the
directors for. the quarter ending September 3oth.

The head office of the Grace Mining Company has been
changed from Ridg‘eway, Ont., to Fort Erie - Ont The num-

ber of directors of the company has been increased from five
to eleven.

passed on September 1st, would n
The dlyectors deem that the wisest course in view of the in-
troduction of natural gas in Hamilton,

It is said that dissatisfied shareholders of the Ontario
Bank are talking i

of sending g deputation to Ottawa for the
purpose of complaining to the G
in which the liquidation of the bank ig being carried on. It
is also suggested that a sinking fund he established to finance
the prosecution of the directors.

The‘gross earnings of the Montreal Engineering Com-
pany, Llrnitqd, last month were $10,270, and net earnings,
$4,016; an increase of $619. For the eight months to
August 31st, net earnings have heen $34,268 as compared
with $25,548 in the corresponding period of 1907,

- A. C. Evans, of Barrie, Ont., is suing the Unjon Bank
of Canada to set aside an alleged subscription for fifteem
shares of stock in Shortells, Limited, ¢ having been obtained
by fraupl and fraudulent Tepresentation, which subscription
was assigned to and is now held by the defendant, and for a

return of al} moneys paid on said subscription, with interest,
and for an Injunction,

ot be paid until next March.

BANK OF sT. HYACINTHE.

—

It now ;S€ems reasonably certain that the Proposals for
the reorganization i

to naught,

apparently involved a
or than those who were

U usingess Were prepared to become re-
Sponsible for, the result being that the liquidation will con-

tinue as previously. Depositors will be paid in full.

T ape—
ONTARIO BANK.

—

Wq cannot print the letter received from
regarding Ontarig Bank affairg.

anonymous communications sha

““Shareholder’”
Our invariable rule is that

11 not appear in these
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MONEY AND THRIFT.

Figures Relating to the World’s Currency and Regard
for the Saving Habit.

~In 1900, Mulhall estimated the world’s banking power at
$15,085,000,000, the United States being credited with
$5,150,000,000 of this amount. Since that year, the banking
power of the United States has increased to the extent of
$12,674,000,000 or over 246.1 per cent.; that of the other
countries, $16,109,200,000, or 149.5 per cent.; and the com-
bined banking power, $28,874,000,000, or 180.6 per cent.
These figures are from the voluminous report of the United
States Comptroller of the Currency for 1907.

From the same source we learn that at the close of *he
previous year the world’s stock of money was $14,281,100,000,
divided as follows:—Gold, $6,888,000,000, silver (full and

limited tender), $3,760,200,000, uncovered paper currency, |

$4,132,000,000. Eighty-two per cent. of the gold, that is
$5,588,000,000, was held by eight countries of the globe in
the order named: United States, $1,5093,300,000; Germany,
$1,030,000,000; Russia, $930,400,000; France, $926,400,000;
United Kingdom, $486,700,000; Austria-Hungary, $300,-
400,000 ; Italy, $215,500,000; Spain, $90,000,000.

India’s Large Supplies.

The United States also held the greatest amount of silver,
followed by France, Germany, Spain, United Kingdom,
Austria-Hungary, Russia, and Italy. As regards uncovered
paper currency, the order was: United States, France, Ger-
many, Italy, Austria-Hungary, United Kingdom, Spain.

Outside of these countries, India had the largest stock
of gold, namely $337,000,000, followed by Argentine with
$102,700,000. The stock of gold in Japan was $80,100,000.
Exclusive of the United States, the largest stock of silver
was in India, namely, $603,000,000.

The per capita of gold, $23.57, and of all money $40.88,
was the greatest in France, followed with the United States
with $18.66 of gold to $33.00 of all money. Germany is
third on the list with $17 and $25.03.

Banking Resources Compared.

A compartive statement of the banking resources «f
the principal countries is interesting. On June 3oth, 1907,
there were 150 different banks in the United Kingdom, with
a total of 10,460 branches. Of these, 54 banks with 4,827
branches were in England and Wales, 10 banks with 1,051
branches were in Scotland, and 8 banks with 612 branches
in Ireland. The Isle of Man had two banks with eight
branches. Again, 32 of the total number of banks were
Colonial joint-stock concerns with London offices, and 30
foreign. The aggregate capital stock represented $1,008,-
911,785, the resources amounting in all to $10,606,997,730.

Canada’s banking resources at the end of September
1907, are given as $061,240,233. The assets of the 22 banks
of Australia in June 1907 totalled $190,510,307, of which
$118,741,883 represented loans and discounts.

The Mexican banks’ resources were $716,511,681, and
those of Japan $80s5,574,181.  The resources of the Bank of
France and its branches were $1,131,441,210; and of the
Imperial Bank of Russia, $034,805,000. The figures for
Switzerland and Sweden are $448,304,046 and 606,163,730
Tespectively.

How the Nations Save. ;

As illustrating the distribution of wealth, and as an index
to the thrift of the various nations, the following table,
showing the deposits in postal and other savings banks, and
other relative data at various dates in the period 1904-1906,

is instructive :(—
P =
% = 2 &= £
< o v S in LD
£l o = 0 o]
Country Amount o = He P .
< Tag <-58.8
Benmaric: s sone i $ 212,090,390 $160.98 $86.26
Swatzeriand s oo ki 103,000,000 148.46 62.20
(BRI S 237,305,271 158.16 47.61
B0 224 e U T 2,831,333,000 163.71 46.66
N BT e o i e 100,250,602 126.85 43.38
United Kingdom ...... 1,017,126,458 84.10 23.30
B raticeicsat e, Sl v 808,376,625 74.03 22.88
Belgiums sodnegias ses v 151,640,083 65.60 21.19
HBNGATY 2 ol enliin e ws 370,044,925 230.84 109.10
Canada sasiing: 6 s o 63,741,650 203.07 11.14
1 RN T ST e ! 233,735,421 Aoy 6.96
R S ia s e s e s s 533,346,000 04.13 3.67
B OATI He it age v an shouty » 54,700,182 131.08 2.00
A Aan & iavitiace s wi s s 75,066,732 6.05 157
British India .......... 45,200,741 40.69 .20

Japan Crows Thriftier.
Europe, with its large savings, does not show the high-

est average of depositors per 1,000 inhabitants, Australia | .

having twice as many, namely 301 against 166, as well as
more rapid growth. Outside of Europe, savings banks

seems to be developing to a considerable extent in Anglo-
: ; :

Saxon countries only. On the two American continents,
they exist, outside of the United States, mainly in the British
Colonies; and the same is true of the continent of Africa.
But one notable exception is Japan, which has more savings
bank depositors even than the United States. The average
number per 1,000 is 200, the increase in every year being 22
per 1,000.
—_— e

AUCUST BANK STATEMENT.

The bank statement for August shows a further strength-
ening of the position of the banks, who are now in excellent
shape for the movement of the crops. With a heavy increase
in the deposit accounts and a continued curtailment cf dis-
counts, a more even and more desirable balance between
these items has been established. The former aggregated
$656,000,000—the highest attained during any previous month
of the year—and the latter $644,000,000, the difference being
i just over $12,000,000. A year ago the difference in favor of
| loans was over $73,000,000.

The following are the principal changes of the month:—
CATGIlation’ . iss < it stk S s +8 3,602,642
eposits onsdemand: | i i e v +$11,155,830
Depositsiaftersnotice s i o maidilinaas +8 4,517,339

Deposits ElseWHEER, 1 i vale soviitsivveiehs —$ 1,815,520
Currént loansiiniCanada ni . vies —8 7,286,264
Current loans elsewhere ............. +8$ 576,721
Calldoansiin Canadas i o bl —$ 055,505

Call.loans elsewhere. . ..i:swsissaw s + 7,848,037 ¢

The paid-up capital of the banks last month was $96,-
004,841, and the note circulation $70,661,038, constituting a
new high record for the year. This leaves a margin for en-
largement, over and above the emergency circulation, of $25,-
000,000. The increase of three and a half million odd during
August is mainly the effect of large gold shipments. The
large decrease in the amount of domestic loans is more than
counterbalanced by the increase in call loans elsewhere. The
total discounts last month were, in fact, just $188,8g9 more
than in July.

—ea>o———

ANNUAL MEETINGS. =

Company. Date Time. ‘Place.
Ottawa Terminal Ry.Sept. 29 12.45 p.m. Ottawa.
Can. Atlantic Transit 29 12.30 p.m.; Ottawa.
Canada Atlantic Ry.. ‘ 29 mnoon Ottawa.

— e

CLEARINC HOUSE RETURNS.

The following are the figures for the Canadian Clearing
House for the week ending with September 26th, 1907, Sgp-
tember 17th, and September 24th, 1908, with percentage, in-
crease or decrease over 1907 :—

Sept. 26,’07. Sept. 17,’08. Sept. 24,’08. Change.

Montreal . . $30,361,131  $30,700,360  $30,733,874 + 1.2

Toronto . 20,730,004 24,760,742 23,240,750 . 41241
Winnipeg . .. 09,049,180 10,592,739 13,113,220 4318
Halifaxy o 51,602,810 1,617,357 1,481,843 —12.4
Hamilton . .. 1,635,533 1,533,041 1,500,007 — 7.6
St. John ;7. 1,300,640 1,328,026 1,400,264 + 7.6
Vancouver . . 4,374,036 4,120,791 4,376,846 + .04
Victoria* i . . 1,034,242 1,225,261 1,140,035 *+1I.1
Quebec . . ... 2,061,151 2,025,385 2,310,538 +12.00
Otftawa . . ... 3,081,660 3,042,650 3,072,476 — .2
London . . .. 1,120,807 1,041,607 1,011,300 — 0.7
Edmonton . .. 728,461 867,350 737,340 4 1.2
Calgary . . .. 1,182,933 1,274,034 1,463,084 +23.7

Total . ...$70,253,677 $84,236,851 $85,602,277 + 8.01

*Week ended Tuesday.

EXCHANCE RATES.

Monetary Times Office,
Friday, 1 p.m.

The following prices are supplied by Messrs. Giazebrook
& Cronyn, 75 Yonge Street, Tornnto :—

New York Eandsioi sl ninn s 1/16 discount.
Sterling—60 Days’ Sight ... .ats. 9 1/16
- Demandsy s o st uges 0 3/8
Cable Dransferds (o e i v, 9 7/16
Ratesm New Motk ol o dinon
Sterling—60 Days’ Sight . . ....... 4.8505

& 15170010} o7 Epe AR b S S 4.8630
Call Money in Toronec | «o..os-see-s- 5-6
Call Money in New York ........... i
Bank of England Rate ..... R 2%
Open Market Discount Rate in Lon- |

don for Short Bills, “..vvervones Al 07
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DEVELOPMENT OF COBALT, '

S od
8 el :
B S Hib o m% 8¢ '8: o ;
Production to End of 1967 was Over $11,500,000, and o usg-é = % rg g;;‘ : %_U; .i.u“)-d
Nearly $2,000,000 had been Paid in Dividends. S5 g Em2 TETE g8 o g
s g g 222 2i% §88Q g8 Pihec)
- 5 E F3T  £EE fn9n ER =3
The report of the Bureau of Mines for 1907, deahn_g with ZLS <8< <Sﬁ EE8 2 5m"‘o.-_°4Q
the cobalt-nickel arsenides and silver d%)losnsb?f 'gemlskam- & 3 3 3
i appears at an opportune moment, € public have again
g:e%gm%pkeenly intelr)ested in Cobalt, and are perhaps more 1C3uffz:110a.s. I:ggg:ggg 288:008 Si’;r?g Ifg,ggg gg 2
appreciative of real facts than they were during the hoom COII)HIEg Sil Qn ‘1:50(;000 ‘:’ oo’(c))?)o e 11,20;000 2 .
days of 1906. The previous edition of this report was issued FO ta C Ay I’OOO’OOO :51 5 55 e 5 P -
in February of that year. Since then great changes hav(elz M?K?gley?Dar: »,000, 915,5 50,
taken place in the Cobalt mineral area. The camp has passe 5
the exgerimental stage; it has become an established fact, N,mig?insa"ﬁ/ﬁg_ 2,500,000 2,246,937 none 133,048 44 4
and, incidentally, one of the world’s leading pro_ducers of §11- 111:1 Cog Gt SR s Gl s 75
ver. The present year has been the best in its hlgtory. Ship- Ri }i it .Wé - 500:000 s i n,one : ’88 i ..
ments have increased steadily, and already sufficient ore has Te%niskaming& 5 499,5 0,889
;oee{l ebiggl;(éﬁsout to keep the camp busy for }the coming Hodeor' By e Ginis Buies PR e
welv .

Trethewey Sii-
Up to the end of 1907, the output represented over $1{,~
500,000. More than 50 p:zr cent. of this was distributed in ver Cobalt . . 1,000,000 - 945,450 37,818

37,818 oo
dividends. This is a unique record. [t is one which has un- Kerr Lake . .. 3,000,000 3,000,000 150,000

240,000 00

N

that has been carried on in connection with many of the pro- | Where the Ore is Shipped,
perties. But as Professor Miller' remarks in the preface 1;0 The position of the camp tith regard to the market for
t}ﬁe re;zlort, IOS_S‘?isltnCtuhr;edmliii;hls 111?5551:?; Shﬁ?;?ngnOES a: ores is much better than formerly.  There are now im the
fe;il;?riatgpasaiily AN industryg ity pe.ople SiH6 Dy tso Province of On;arxi) three pllants which have heen erected Ifol’
: e s Al ) in- | the treatment of sj Ver-cobalt ores. ' That at Copper Cliff has
gilslffy Iirgl?xl:tgtstgf;{mio nﬁtvef?;( eoﬁédiﬁ?fyaé?fjg axsittlﬁnts}iisth;uiﬁ- been tiuccelssiuu’t' Del for S‘K?eh time, while during the past
s : i i ‘ear the plant at Delg
ority in his hope that the period of stock-Jobbln.g will soon be Z)f e O’]I;rien Titie hgc;’ ];Zeilc tr;sat‘
over, anddthat1 t_hed field will be ?GV?IAODG‘I) gsi .mde;/?, 1tt.noW ments of refined silver are being constantly made. In May,
is being deve oped, on a more €glitimate basis. eantime, 8 t : ‘
values of Cobalt sgocks have risen rapidly during the past | [99% the plants of the Coniagas Company at Thorold, On

something that will make 1900 look silly. : ut for 1907 was d tribiat j
The averages value of the ore shipped during the years | P 992 ‘Piributed as follows ;
1904-07 was $704 per ton, For the first year, when only very

S Tons. Per Cent.
rich material left the camp, the ore averaged $862 per ton.

the whole period.
Four Years’ Output.

! I the ore that was shipped to Canadian smel-
Since the camp was opened up in 1904 to the end of 1907 | ters, while the

Anglo-French Nickel Company of Swansea,
the total output, as has bheen indicated, was over $11,500,000. | Wales, was the only Ey

'Topean company that bought ores from
This is explained in the following table : the Cobalt camp, This

i ; Caliadg oyl b e 2,585 17.40
In 1905, when a large quantity of low-grade gravel was in- Foglang o r 00 R 165 i
cluded, it fell to $687, while the following year, the average United States . [ /"7 sl S
went up to $705, practically identical with the average for ’

gk & for the silver, Most

re Shipped. Nickel. obalt. j :

o eTsonsp Tons. Value. Tons. Value, Arsenic, Silver

1004 ... 158 14 $ 3,467 16 8 19,060  Tons. Value, Ounces, Malue i Dol Vale.

1905 . . . 2,144 75 10,000 118 100,000 72 $ 903 206,875 $ 11,88, $ 136,218

1006 . . . 5,355 (SRR A 321 80,704 549 2,693 2,451,356 1,360,503 1,473,196

1007 . . . 14,788 370 1,174 739 104,426 a0 15,858 5,401,766 3,667,501 3,764,113
iy K — —_— 2,058 40,104 10,023,311 6,155,391 6,301,005

Total . . 22,425 619 $14,641 1,104 $305,000 —_— e

e SRR TR
$50,558 $18,083,308
Producers of 1906.

Fieieds : 3 i o I of the shipments to the United §
The producing mines 10 1906 were the following : Nipis- ; . s €
sing, La Rose, Coniagas, Kerr Lake (Jacobs), Drummond, ?’grlte}?(:xgb%r;egnig and Refining
Buffalo, O’Brien, University, Trethewey, Cobalt Silver Queen, Ht
Right-of-Way, McKinley-Darragh-SaYage, Foster, Tem1§cam- Over Nine Hundred Companies,
ing and Hudson Bay and Nova'Scotla.O A .i]mallf qﬁantlty of | . Probably in 10, bther *pact ¢ ot e Pl
ore was also taken from the Violet. utsi e/ of the Cqbalt companies sprung into existence over so small an area of
region, _the_(_)nly sources of silver were the West End Silyer Taid a8 has been the cace St Coals, . AL n SR
Mountain Mine, west of PortCArthur,cand the betsstimer ot | were. of the untamed feline variety angd hav}:a r;:;ls};do out of
Wornéd for the Canadian 01;1)per don;panytﬁ ¢ Orford existence ; hut they served their purpose in their day as many
;N:g 3’84Noe$m£§“§§;th :1[5‘3}1 eésfgogasé e Bt L T SoeeoWing shareholder would haye 10 difficulty in affirming.
1433, s 3,000,250, ; : N 1904, the number of companies incor i i
Last year, the Grgen-Meel}an, Temiskaming and one °T [ with Cobalt was 54, with an aggregate cgpital of 820,355,000,
two small producers lying outside the area were addeq tosthe | 4 against 43 companies in 1903 with a' tota] P ,issu,e o
list of producers. The output in tons of the various mines up $35,534,000, In addition, 1, cbmpanies of extra-provincial
to the end of 1907 is as follows : Bailey, 30; Buf‘falq, 24355 [ origin took out licenses. = The joint ‘combiry ]
City of Cobalt, 50; Cobalt Central, 77 ; ‘Cobalt Townsxte, 143 ; amounting to $a; 155,000, as against h SRR
Colonial, 55;: Coniagas 2,900; Drummond, 417 . : S ' 2 Such companies in
y ', wOnlagas, 2,000; nd, 5 1903, having an aggregate capital of $12,000,000 The only
Helen, 30; Nipissing, 5,206 ; Nova Scotia, 316; O’Brien, A i écon’w p.romini ;i34
. 1 3 IS { ot p . n
310525 mecess’ 45 Rf’d Rock, 46; Right of Way, 176; Silver the Cobalt field was the Nipissing. This wasg registered on
Leaf, 52" Foster, 513._Green_—Meehan, 1355 Imperia] Cobalt, December 16t} with a nominal Otitaii :
155 Kerr Lake, 533; King Edward, 50: I3 Rose, 4,368; Law. : nal Ontar

$250 The! Tens; : dH 10 capitalization of

: 5 . / ! s : ! 000. € lemiscaming ap udson B P o

%Oonl; {? ,Szl}v%-ng:ﬁn, o Tedmﬁslfgammg{ 2"?4’ Temlskammg pany was incorporated in ngy, 1903, previo?; Ngnu:}?e dis-
Unijer’sit '3 2-m{7io?n;m% -ar\;Vh‘t. il e l:ﬂhewey’ 152715 | covery of Cobalt, with an authorized capital of $25 000,

Y, 2325 et, 36; 1te Silver Mining Co., 28, In 1903, 89 companies were incorporated with;an e

Mines That Have Prospered, = . fate authorized capital of $27 509,000. There were also 17

S fo the capitalization of and | gg iPanies of foreign Incorporation with o united capital of

Addin 6,190,000. In 1906, 263 concerns were organized with a
the .proﬁts. divided among the shareho}ders i Se‘;e g | nominal capital aggregating $184,677,ooo. and 18 foreign

ral com- corporations havin i i
o : € a united capita] of $12,536,000. Last
Yy close corpor:ttlg:tsl;r ;lsJCfl;oe:; 311: yearf}: compal?ies were incorporated, and 15 Vcom’panies took 4
: n out licenses. Fifty.on i incorporate i
aggTegate over fiy, Enillios oF 4ot . € companies were Incorporated during

the five months of the present vear and 8 companies were
licensed. ; i e . p

811,105,332 $11,674,622

tates were taken by the
Company at their works at
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5 ANSWWERS TO ENQUIRERS.

A correspondent at Hanley, in the Humboldt District of
Saskatchewan, oo miles or so north of Regina, encloses
pamphlets issued by the ‘“Modern Woodmen of America,”’
who, he says, are organizing a camp at that point, ax}d'would
appreciate an expression of the Monetary Times’ opinion re-
garding this organization. We reply that the body in ques-
tion is an Iowa organization dating from 1883.

It professes to furnish its members ‘‘family insurance at
actual cost.—co-operative life protection.”” The expenses,
apart from death claims, are said to be met out of a general
fund, to which each member contributes a dollar a year. Ac-
cording to a published table, all that a member needs to pay
per annum is 50 cents per $1,000 insurance at age 25, or $1
at age 40 to 45, plus the dollar a year for expenses of man-
agement—an absurdly small sum out of which to profess to
pay death claims, however well it may do to pay sick benefits.
The claim the Woodmen make that it is the most cheaply
managed concern of the kind in the United States may be
true. As its literature of January, 1908, says, it has 920,079
members, of an average age of 37.95 years. It admits an
average death rate of $5.64, to which add $1 for expenses
and a total of $6.64 is reached.

In the Monetary Times’ comparative table of 1906, en-
titled “Counterfeit Life Assurance,” the membership and cost
of conducting the Woodmen of the World is given at 52,085
in 1891, costing $9.46 each; 206,536 in 1896, costing $8.67
each; 537,858 in 1900, costing $8.70 each; and 660,952 in
1004, costing $9.70 each. Thus the Society is one of rapid
growth, but its expenses of management appear to be grow-
ing too, instead of lessening as they should. The greater per-
centage of cost per member in our table arises from our
making an addition of $4 per $1,000, over all our list of
fraternal bodies, to the net cost of insurance, to represent the
average expenses, clerical and other, for each certificate of
membership issued. The Woodmen think our estimate too
high.

Whether we take their estimate or ours of expense, the
amount levied, $6.64 per annum per $1,000 or $9.64, is in-
adequate, and that is what causes the insecurity of this and
other co-operative life concerns. In a lengthy article on
July 11th last, this journal showed that the net cost of $1,000
of insurance for one year only, without anything added for
expenses or contingencies was $7.01 at age 20; $8.10 at
age 30; $9.06 at age 40; $15.33 at age 50; and $31.36 at
age 61. These Woodmen, however, only provide 50 cents per
$1,000 at age 20; 65 cents at age 30; go cents at age 40; and
$1 at age 45. Where are they to get the difference, which
must be provided if the Order is to keep faith with its elder
members? It is the increased cost at the mcre advanced ages
that the advocates of cheap friendly society insurance cannot
be got to see or to provide for, and that is where their methods
are fatal to ultimate success. In the article of July rrth, it
was shown that the I.O.F., which boasts of $11,611,485 on
hand to cover $204,060,192 of insurance in force, should have
some $40,000,000 more on hand to make it solvent under -its
outstanding obligations.  Similarly, the Woodmen of the
World had on hand last year $222,184 or $18.87 per $1,000 to
provide for their obligations, whereas to be solvent they
should have had $24.95 per head, or $777,460. In our opinion
any resident of North-West Canada will be very unwise to
spend any money with such a concern for life insurance pur-
poses, no matter how many United States senators recom-
mend it.

—

THE MONETARY TIMES IN THE WEST.

Throughout the West the Monetary Times is recognized
as Canada’s leading financial, commercial, and insurance
journal. ‘It is one of the few Eastern institutions that do
not delight in continually deprecating our country,’”” said a
Westerner the other day. ;

One of the most pleasing tributes paid to this journal and
its policy in recent years is that of Mayor Brown of Portage
la Prairie, Man., who was seen by a representative of the
paper last week. ‘I have read the Monetary Times,” he
said, ‘‘for 25 years, and in that time I have never missed an
issue. It is an excellent and moderately toned journal, and
the solid pages of information it gives weekly are of immense
value to every financial man in Canada.”

This compliment is the more highly appreciated because
in Mr. Brown, Canada has an able, straightforward financier,
and a man who has the welfare of Portage la Prairie, indeed
of the whole Dominion, at heart.

After November 1st, The Monetary
Times will be three dollars a year. Renew
Your subscription now, at the old rate-
two dollars a year.

CANADIAN RAILS IN ENGLAND.

While Traffics Fail, Prices Rise—Trade Outlook Grows
Brighter—Scientific Study of Business.

\

(From Our Own Correspondent.)
London, September 11th.

Speculative stocks still rise, but consols and securities
of the same kidney linger at their recent levels. This tardi-
ness is not what a majority of people are wanting. We want’
to see the gilt-edged also rise, but it must be reflected that
consols rise with difficulty nowadays. When they were al-
most the only authorized securities for trustee investments,
the response to any pressure was quick. Trust moneys now
find almost too many channels.

A new channel now being provided in South Australian
Government 3% per cents. at 97%. This is said to be only
the first of various loans and conversion that Colonial Gov-
ernments have in prospect. The way is palpably clearing for
new 1ssues during the autumn.

The Canadian topic is all a matter of Canadian rails.
Quotatigns have risen, while traffics -have fallen, which posi-
tion points to a really strong faith in the harvest and the
future. The crop cables have been enthusiastic, but dry-
goods buyers now operating in England tell their friends
cautiously that Canadian prospects, although good, are not
extravagant. They bid us not to expect too much.

Talk That is Helpful.

Canada and Canadian rails got a useful advertisement at
the last session of the British Association, which body meets
a year hence in Winnipeg. Sir James Grant unfolded visions
of corn and fruit and fish and minerals, and recited facts
concerning them in considerable detail.

Again, Canadian rails, have been brought forcibly to our

conscilousness by the strike on the C.P.R.; the cables telling
of the arrival of strike-breakers; and the warning issued by
the Ij:migrants’ Information Office. The latter warns me-
chanics that a strike is in existence, and bids them bear in
mind the risk of unemployment during the Canadian winter.
Nevertheless, crowds continue to block the approach to the
C.P.R. London offices.
. It is possible now to write more definitely of a revival
in trade, although with 35,000,000 cotton spindles on the
verge of stoppage one has to write cautiously. Cotton masters
and men are at loggerheads over 5 per cent. in wages, but
the long shipbuilding strike is practically over. Steel shares
are rising. Orders are coming in, furnaces are being put
afresh into blast, and business is doing in new shipping.
Welsh tinplate mills are booked in some cases for two years’
production. Building is noticeably brisker. It is true that
monthly oversea trade returns continue to show decreases,
but there is more significance than th them in the brighter
lookout ahead.

How to Train the Business Man.

Scientists continue to pay greater heed to business. At
one British Association meeting Mr. H. W. Macrasty, of the
London School of Economics, lamented the isolated position
of the modern economist. This gentleman is a doctor to
yvhom no patients come. To whomever else he refers when
in a quandary, the man of affairs does not turn to the economist
for advice. Yet it is inconceivable that scientific methods
should be useless to trade, and Mr. Macrasty would begin to
make economics profitable in practice by having “surveys’
made of different trades. With all the facts and bundles of
tested conclusicns before him, the economist might become
to the industrial what the actuary is to the insurance man-
ager.

Professor Ashley, of Birmingham, is one who would cast
text book economics out of the classes held for the training of
young business men. He wants to teach more patience and
more systematic study of hard facts. Professor Chapman, of
the Manchester Faculty of Commerce, is for more study of
the technique of business, and for more scientific treatment
of the facts of business life. Both are eminent as economists,
and as the one is a Protectionist, and the other a Free-trader,
the agreement is the more striking. ;

What somebody has called the “‘solid ignorance of the
employing class” militates against the University training of
busmes.s men in England. But it is clear that the professors
are trying hard to make business economics popular.

————

Nelson, B.C., is the best equipped city against fire that
the insurance companies have on their books.  This is the
opinion of Fire Chief Deasy, of the city, as expressed in a
recently published interview. Since its incorporation the fire
losses in Nelson have amounted to $66,700. As this figures
out at less than $6,000 per annum, and the total value of all
inflammable property is not less than two millions, it will
readily be seen that the record is indeed an enviable one.,

/
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MONEY AND MUNICIPALITIES, |
YD) MUNICGIPALITIES. |

The present situation in the municipal bond market is
heartsome. But one phase perhaps can he considered a
drawback—there do not seem sufficient securities to supply
the demand. The other day we printed a list of the Ontaric
municipal debentures which have been sold since the begin-
They represented a sum of not far short
of $2,000,000. With few exceptions there was an eager de-
mand for every issue, Inp some less important cases, the
processes of bickering and bartering had to be negotiated
before sales were effected. A study of the lists of bidders
reveals some interesting facts. Besides the bond houses
who make a specialty of dealing in these securities, both life
and fire insurance companies in Canada have tendered for
issues. Insurance companies in the United States have also
taken a fairly large number of Canadian municipal securities.
As to the future, the outlook appears most promising,

e
NEWS AND NOTES.

Seaforth, Ont., Council have passed a by-law providing
for the issue of $3,000 public school debentures.

Halifax, N.S., will borrow $25,000 for sewer account.
The bonds will be sold to local brokers at 04.

The Board of Trade of Crystal City, Man., have rajsed
about $400 by public subscription for the purpose of 2 light-
ing system for the town streets.

St. Thomas, Ont., Council have passed a by-law to issue
$20,000 20-year debentures for waterworks. ' Interest will be
paid at the rate of either 4% or 5 per cent. .

Portage 1a Prairie, Man., Council will be asked by the
Parks Board to submit a by-law for the purpose ot raising

Ont., debentures, which have
A. Stimson & Company, Toronto.

Toronto civic salaries will increase for the next six
months by about $7,000 or $8,000 if the recommendations of
the Board of Control pass through the Council. It isycon-
sidered that they will sot.
Winnipeg’s finances are improving. Owing to receipts of
taxes the city’s overdraft at the Bank of Montreal has
now been reduced to about $800,000, which is a lower figure
than it has been for the past three years.

The action brought by the Vulcan Iron Works Company
against the city of Winnipeg for an injunction and $5,000
damages for an alleged breach of patent right, claimed in
connection with certain water hydrants used by the city'and
others, has been settled out of court,

The two municipal elevators, which were built at South
Qu’Appel]e, Sask., some years ago, and have since been
operated by the council have been rented for this season ag
the council have not found them a financial success;

The ratepayers of South Vancouver voted down the by-law
to borrow $300,000 for 2 waterworks scheme. The details of

1 meet with approbation, and it ig not im-

probable that another proposition will come before the coun-
cil of the municipality shortly.

iy for the first eight months of the present year show

paid totalled $1,
Imperial Bank $1,500, %

The Bell Telephone Company, which attempted ungyc-
cessfully to get into Port Arthur in 0pposition to the municipal
system, now offers to ity its plant for $4,000, pro-
vided Fort William also buys its plant in that Ccity.

What is alleged to he 3 Serious error in the civic hook-
keeping of Vancouver has been pointed out by Messrs. Stein

Company, chartereq accountants, 1

the accountg at the cl
! s close
of the year will show a loss of $40,000.

The village of Weston, Ont., is in the hands of
The Equity Fire Insurance Company, Limited; hag entered
Judgment again.st the corporation for $10,2135.16 and $280.‘42

has been issued. The suit:is

loan of money, and came up for trial on
1908, but was

the Sheri‘ff.

€ accounts of the rural municipality of Whitemouth,‘

allowed to stand over till |

the 29th May, on  which date Justice MacMahon delivered
judgment for the company,

In the baragraph which appeared in last week’s issue
noting the sale of Fort William, Ont., debentures to. the
Dominion Securities Corporation, Toronto, was the item

 $84,500 5 PE€r cent. 20-year bonds for fire protection.’” The
amount as given is Incorrect,

amount ‘of the debentures thus

Toronto against the munici-
Mr. C. H. Rust, city engineer, in connec-
‘tion ‘with ‘the local Improvement scheme. The writ sets out
that the city is illegally engaged in doing contract swork in
the making of streets and other works and has received pay-
ment therefore ; and that the engineer has made no account-
Ing to the city for the same, Mr. Rust is also alleged to have
charged the city generally moneys which should be

5 Inve§tigation is demanded.
The City Counci] of North Vancouver are at loggerheads

with the District Counci] with regard to the balance of a debt,
‘amounting to $72,000,

collateral security, the City C

sell those bonds at any time, - The City Council, after offer-

ing debentures, took legal advice on itg position. The soli-
citors replied that unless the district municipality were pre-
pared to take the debentures in question in payment of the

old debt, so that the city might be released,
they did not think it woulq he advisable to deposit the bonds.
The district now threatens to take action.

Tt a»e
CANADIAN ISSUES IN 190s.

—_—

Nearly $143,000,000 New Capital Has Been Supplied Since
Beginning of the Year.

From the commencement of the year to the end of last
month, new capital was supplied to the extent of nearly $143,-
000,000 for the development of Canady Imhas figures, which
have been compiled by Mr. E. R, Wood, vice-president of the
Central Canada Loan and Savings Company, are as follows:

Government issues .

] Se - ldSUeSEE G Nl LD $43,500,000
Rallwqy S e 64,000,000
Municipal issyes SR e O 20,270,000
Miscellaneous 1Bsussi Bl e e 15,075,000

AOISHS S b B B s $142,845,000

Municipalities that Have Borrowed,

Details of the municipal issues included in Mr. Wood’s
figures are:

City of Vancouver, B.C,

.............. 1 000
City of Edmonton, Alta, ..., . 77" $1:%c5>:ooo
C}ty of Regin., Suale 00 3 555,000
C}ty of Winnipeg, Man ... ...~ 2 75,500,000
City of Ottawa, Oy 0 Vi 750,000
City of Montreal/ e, .~ 1o 5,000,000
City of Quebec, Qe Ry S ; oo’ooo
C}ty of Calgary, Alta, S 850:000
C}ty of Victoria, B.C. A O G -+ 840,000
City of Saskatoon, Sask. e A 500,000

The railways issues comprise C.
000,000; and debenture stock, $Io,ooo,ooo; Grand Trunk
guaranteed debentures, $Io,ooo,ooo, and ‘guaranteed bonds,
$10,000,000 ; and Canadian Northern debentures, $10,000,000.
Miscellaneousg and Covernment,

_Among the miscellaneous issues are :
Railway, $2,300,000; R. & O. Navigation Company, $1,000,-
000; Penman Manufacturing Company, $1,500,000; Mont-

& Power Company, $1,000,000; Kaministi-
] \ $1,325,ooo; Western Canada Flour
Mills Company, $1,225,000; West Kootenay Light & Power
3200,000; Toronto Power Company, $2,500,000;

) » $1,000,000. =

he principal Government issue was Dominion of Can-
$40,000 'O_nvtz}r‘lo‘ and Manitoba borrowed $2,000,000 and
1,500,000, TOSpEtvelbesanin itk s :

P.R. common stock, .$24,-

Montreal Street -
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PRINCE EDWARD ISLAND

47 DEBENTURES

PAYABLE IN

1938

INTEREST PAYABLE HALF-YEARLY IN
TORONTO AND MONTREAL

PRICE AND FULL PARTICULARS ON APPLICATION

WOooD. GUNDY & GO.

TORONTO

HIGH-GRADE
MUNICIPAL
SECURITIES

PARTICULARS ON REQUEST

W.A. MACKENLZIE=GO.

BOND DEALERS
CANADA LIFE BLDG., TORONTO

EICHT MONTHS’ BUILDINGC FICURES.

It is satisfactory to note that whatever the actual con-

Camrose, Alta.—Until October 1st for $8,000 7 per cent.
municipal debentures. R. D. Fleming, secretary-treasurer.
Weyburn, Sask.—Until October 3rd for $20,000 5 per

dition of trade, the expansion movement in the cities 1s | cent. 2s5-year debentures. G. Ross, secretary-treasurer.

recovering from any temporary check it may have received
and is now again under way. For the remainder of the year,
the outlook in the building trades is said to be very encour-
aging.

According to statistics appearing in the October number
of Construction, the cost ofs building in eleven cities during
the first eight months of the year was $24,124,915, as com-
pared with 1$32,050,580 for the same period of 1go7. This is
a decrease of 26.84 per cent.

In nine cities the aggregate cost of buildings was
$3,854,084, as compared with $3,104,535 for the correspond-
ing month of 1907, thus showing an increase of 20.67 per
cent.

Regina shows the largest increase (329.13 per cent.).
Toronto the smallest increase (6.05 per cent.). Vancouver
the largest decrease (23.906 per cent.), and St. John, N.B.,
the smallest decrease (10.06 per cent.) for the month of
August. Fort Willian has the largest increase (go.15 per
cent.). Edmonton the smallest increase (8.5 per cent.).
Montreal the largest decrease (50.32 per cent.), and Winni-
peg the smallest decrease (27.3 per cent.), for the first eight
months of the year.

In view of the general impression that Winnipeg suffered
most from the money stringency, the fact is noteworthy that
the decrease in the city of building was much lower than
that of any other of the larger western cities.

— e

DEBENTURES OFFERING.

Fredericton, N.B.—$28,500, 4 per cent., 4o-year bonds to
Messrs. Wood, Gundy & Company, Toronto.

Peel County, Ont.—$34,700.96, 4 per cent., 7-year deben-
tures to the Ontario Securities Company, Toronto.

Richmond Municipality, B.C.—$6.121.59 road debentures
and $8,000 school debentures to W. C. Brent, Toronto.

Prince Edward lIsland.—$40,000, 4 per cent., 30-year de-
bentures to Messrs. Wood, Gundy & Company, Toronto.

Wiarton, Ont.—$15,000, 5 per cent., 16-year consolidated
debentures to the Dominion Securities Corporation, Toronto.

WILLIAM C. BRENT

MUNICIPAL DEBENTURES

CHOICE OFFERINGS ALWAYS ON
HAND AT ATTRACTIVE RATES

CANADA LIFE BUILDING, TORONTO

Morden, Man.—Until October 1st, for $10,000 5 per cent.
electric light debentures. C. McCorquodale is secretary-
treasurer.

Cuelph, Ont.—$12,075.20, 5 per cent., I4-year house
sewer connections bonds to the Dominion Securities Corpora-
tion, Toronto.

Banks S.D. No. 1466, Man.—$1,000, 6 per cent., 10-year
school debentures. 1. Farquhar, secretary-treasurer, Ochre
River P.0O. (Official advertisement appears on another
page.)

Revelstoke, B.C.—$3,300 5 per cent. 25-year fire alarm
debentures; and $5,000 5 per cent. 25-year park debentures.
B. Lawson, city clerk. (Official advertisement appears on
another page.)

Morton, Man.—$30,000, 4 per cent., 20-year telephone
bonds to the Dominion Securities Corporation, Toronto.
These are guaranteed hoth as to principal and interest by the
Province of Manitoba.

Strassburg, Sask.—Until October 1st for $6,000 6 per
cent. fire protection, fire hall and council chamber, drainage
and sidewalks debentures. Maturity twenty years. E. F.
Stedman, secretary-treasurer.

New Westminster, B.C.—Until October 72th for $37,000, 5
per cent., so-year public school; $32,500, 5 per cent., 50-year
waterworks ; $50,000, 5 per cent., 50-year street improvement ;
$6,500, 5 per cent., so-year fire; and $6,000, 5 per cent., 50-

i year market debentures. N. H. McQuarrie, city treasurer.
| (Official advertisement appears on another page.)

AN A < SRR e
DEBENTURES AWARDED.

Sudbury, Ont.—$9,204 5 per cent. g-year waterworks de-
bentures to Messrs. G. A. Stimson & Company, Toronto.

Orillia, Ont.—$10,000 4% per cent. debentures to Messrs.
W. A. Mackenzie and Company, Toronto.

Halifax, N.S.—$103,000 4 per cent. 32-year sewerage de-
bentures to Messrs. H. J. McCurdy & Company.

Walkerton, Ont.—$2,106.43 5 per cent. 12-year consoli-
dated debt debentures to Messrs. G. A. Stimson & Company,
Toronto.

Red Deer, Alta.—$6,000 hospital; $s5,000 fire hall, and
$2,300 waterworks debentures to W. C. Brent, Toronto.
Tenders were not asked for these debentures.

Elmira, Ont.—$7,500 5 per cent. 12-year debentures to
Messrs. G. A. Stimson & Company, Toronto. These de-
bentures were issued in connection with a loan to the Elmira
Interior Hardwood Company.

—— -

SCHOOL DISTRICTS BORROWING MONEY.
The particulars given are in order, name, number of

school district, amount required, and correspondent :—

Alberta.

Gladstone, No. 1535, $800. P. Snoblaw, Bawlf.
Bedford, No. 1836, $1,500. J. A. Jones, Galahad.
O’Dellville, No. 1842. $1,200. A. Gale, Ingleton.
Allan, No. 1840, $1,000. R. O. Children, Okotoks.
Cheadle, No. 947, $3,000. C. M. Griffiths, Cheadle.
Rosebank, No. 1755, $1,200. E. H. Rider, Higgins.
Rolling Hills, No. 1704, $1,400. T. Scott, Lethbridge.
McDonald, No. 1808, $650. T. A. Brazill, Rich Valley.
Ministik, No. 1706, $800o. R. B. Mair, Ministik Lake.
Rich Valley, No. 1802, $600. H. Austin, Rich Valley.
St. Joachim, R. C., No. 7, $15,000. E. Tessier, Edmonton.
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BUILD UP THE WEST.

Seek and ye shall find. Those thousands of pioneers who

have left for the West this summer, have sought. Homeseek-
ers, the railroads call them. Upon themselves they tag any
label, so that it will suit the circumstances. Half a dozen
times or more, summer and fall, the transportation com-
panies have sought also; and they have fcund. Homeseekers
excursions attract a wide range of humanity. Cheap fares
enlarge the circle. Canada has grown from the end of its
railroad tracks. Only, like the curled snake picturing im-
mortality, there seems never a finish. The tail of the railroad
comes back to the mouth, and tcuches the breath of progress.
Having thus grown, thus must it continue, It is the business
of transportation directors to see that sod is changed to wheat
fields, that rain will fall on homesteads and nct on soil alone.
So the opportunity is given to seek. Those* who have not
homes may get them; those who Possess them, may fare
better.

The Canadian railroad directcr and his satellites, really
direct. Think you that a couple of dozen polite, and
» without an ulterior motive? Rail-
way men are not philanthropists. Dividends have to be paid.
Those newspaper men know their Canada now, so far as the
tourist may learn it from train windows

s, from hospitality, from
municipal and board of trade junkets and their trimming's,

The result of the writers’ ink drops is the weighting of ocean
liners. Homes in the land of complex social prcblems are

accent in the cities of Eastern Canada. That it his apprentice-
But big cities are seldom real home hives. - To the
West he must finally turn, There you. have the cycle of hcme-
sexking, as arranged by the railroad. It begins with educat-
ing the teacher. It ends with 2 Western homestead and
happiness; while the art of investment is to the fore,

One of the men on this train heading west shows signs
of old age. The light of new worlds to conquer can scarcely
be his. In Europe, they count life by days lived on the train ;
in America, we number weeks by the days we live away from
the Pullman wheels. A week on the train, a home at the end
of the journey—was that the story of the cld man? Not
exactly. His son, a mere lad, set type for a little Ontario
journal—a political cog, maybe. ' They wanted him in Ed-
monton, and he moved a couple of thousand miles across the
map, and from ten to twenty dollars a week up the wages
ladder. To Strathcona, he went on an errand.  Someone there
held out five dollars more. The West with itg magnet of
opportunity had drawn young Ontario to it. The.old man. He
g0€s out to see his son. Maybe he will locate there one day,
thus joining the homeseekers, and leaving the “taking-advant-
age-of-cheap-fares’ class,

Away in the front coaches, lives a cosmopolitan crowd,
One sees them all—the bell-bottom trousered Lancashireman
to the tight-panted Italian, from the ten-dollar perky steno-
grapher to the woman with a ready-made Western home, and
a few balloon ideas on woman’s suffrage; the keen-eyed
Scotchman, with a Highland flavored accent, and the much
moustached and bearded Russian, A sad-eyed lad steps off
at a divisional point. He is going some miles beyond Cal-

If interested in Western Canada write
| LAWRENCE M. DELBRIDGE

FINANCIAL Broxgr
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gary, almost beneath the shadow of the mountains.  The
West is to be his doctor; the boy’s mother thinks she will
live with him a couple of months—which when there, she will
find means anything from six menths to a life time, A broad-
backed youth from an Ontario town makes his first trip from
hcme on this train. His worlg once his town, his geography
was compassed between the house, the church, the school,
and the railroad yard, How his tongue is travel parched !

That town will no longer quench hijs thirst: - The West will
claim him.,

Then there are men who go avowedly to homeseek. They
have a little money ang much hqpe—gy combination, when
opportunity is there also, which makes branch banks multiply
and agriculture and ccmmerce, long words with vast possi-
bilities. A Dutchman from his Eastern colony looks for the
end of a journey near Saskatoon, His father, a Canadian
farmer, he is a holder of land in Saskatchewan. His sons
have homesteads, and claim the same provineia] air. Grand-
father came from Holland ; father; born in Canada, still mis-
places the plural and talks of “my imaginations.” He looks

One can

ing a finger in the dam’s
But he is g loyal Canadian.
Dutchman and nothing else.
Of Queen Wilhelmina’s Court he knows
Of the price of Western real estate, well—
try and fix a bargain with him.  And in between whiles he

preaches the 8ospel, thinking that farming and the ministry
have a right to go hand. in hand.

leak, of which history chronicles,
[t would be unwise to label him
He is of Canada,
little or nothing.

es who seek homes, directly,
indirectly, admittedly anq otherwise. They set one thinking,

th s cosmopolitan crowd, these pilgrims. Little they know or
care what significance is in that continual’ stream of popula-
tion. Flowing westward and further West, bursting bounds,
anl even making the far vonder far nearer
nurtured and reared, The men of five continents are helping.
They all sing Britain’s national anthem, Think, fifty years
ahead, if you can; of what it all means. [n time, the swing
of the eccnomic pendulum must change. Winnipeg will be a
great centre—of what at present it scarcely itself knows. The
future and the awakening cf the Far West wil] help it decide.
The glistening stee] of the railroad Creeps serpent-like in
and out the heel-marks of the surveyor, Men and women,
jabbering in all tongues, follow. Slowly they are solving a
population problem. The human stream constantly trickling
to the West proves something, Tt proves that the homeseekers
know just about where to strike the first tent pole, or sink
the beginning of , frame house, For it is in the country
wkere the sun sets. There is no mistake ahout jt,

[FaW.pl

Renew

at the old rate—
two dollars a Year, ’

/
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PROGRESS OF THE HARVEST.

Good Crop Will Bring Good Money—Premier Scott,
of Saskatchewan, Gives His Views on the Situation
—Ideal Weather Conditions.

Monetary Times Office,
Winnipeg, September 2i1st.

The crop continues the chief theme of interest in the
West. It and the result of its movement, will as usual,
afford all the important news needed for some months. As
noted in these columns previously, no extraordinary figures
will represent the bushels to come away from the thousands
of acres west of this metropolis. The Monetary Times had
a chat with the Hon. Walter Scott, Premicr of Saskatchewan,
the other evening. Mr. Scott is a strenuous worker ard
traveller, and more so than ever now that the atmosphere is
thick with. politics. * The crop was the first topic.

‘“ Well,”” said Mr. Scott, “ we shall not have the wonder-
ful yield some folks predicted a while ago. But it is a good
crop, and will bring good money. Various districts have
been hit by damage—some by frost, others by hail and so
on. Altogether, though, it will bring a good price.”’

“If the West generally were to receive a check in the
shape of failure, could it stand against that? ”’

‘“Yes,”” replied Mr. Scott, ‘‘ confidence helps prosperity,
and two successive bad crops would not badly hurt Western
confidence. Fifteen years ago, it would have done. People
would have discussed whether this Western land was fit to
live in. Now, things are different. And there are other,
.thou,gh lesser props on which to lean, such as mixed farm-
ing.

‘“ How are money conditions? ”’

“ They seem to be easier.
but the outlook is good.”’
Real Estate Never Slumped.

“You know,”” continued Mr. Scott, ‘“ we did not have a
bad crop last year. It was the financial depression which
hurt us. Even had we been blessed with an excellent 10p
the monetary stringency would have had the same effect.”’

‘“ One remarkable phase of recent events is that we have
had no real estate slump. In spite of all, prices have re-
mained firm. There has been no smash.”’

¢ What about the demand for farm lands? ?’

‘1 understand it is good. Figures for city real estate
have marked time a little. Perhaps that is as well. . But
the real estate situation in our West is good. Its stand
aglaix}’st times of depression has been, as I have said, remark-
able.

' Crop news of the Portage Plains District is eminently
encouraging. The most conservative business men in
Portage la Prairie; with whom are necessarily included the
bankers, estimate the average yield around there at 17 or 18
bushels to the acre. The Monetary Times had the pleasure
the other day of talking over the situation with the life, the
backbone and the builders of Portage. Mayor Brown, a
keen financier of the West expects this year’s whole crop to
net one hundred million dollars. The total yield will probably
be one hundred million bushels. Another estimate gives
102 millions, within a couple of millions of the estimate of
Mr. W. H. Baker, the Portage Board of Trade secretary.
Threshing on the Portage Plains, a fine stretch of agricul-
tural grounds, is practically completed.  This is the case
generally in the West. Many of the farmers have been
pleasantly surprised with yields greater than anticipated.
Farmers Dislike the Big Talk.

It is interesting to know that the farmers dislike the
crop exaggerator as much as the crop failure artist.
we want,”” said a group of Western farmers—and a, splendid
tvpe—to the Monetary Times, ‘“is someone who will re-
ligiously tell the truth about our yield. These foolishly big
estimates and talk of almost unheard of yields make us
siveid.d)

The weather conditions from Winnipeg west to the
boundary of Alberta have been ideal. ““We have known no
_ach highly favorapie ciimatic conditions in this district,”
was the unanimous verdict of Portage la Prairie men, ¢ for
twenty years past.” Last week the sun was hot, and the
atmosphere dry. It was more like July than the prelude to
the fall. Throughout the West, one notices here and there
land under fallow ready for its first bearing of golden wheat.
In 1009, men will watch these new acres with tender care.

Conditions in Winnipeg are satisfactory, money is fairly
easy; but there is not a supply from Eastern quarters suffi-
cient to entice from their hiding place the prospectuses of
several financial companies, now filed in back recesses.

Some apprehension is apparent regarding the labour
market here during the coming winter., Not only do men
drift in from our prairie country, but also from the United
States.  Then there is a smaller flow of European immigra-
tion. The latter will be smaller than usual because of-the

Money is not too plentiful,'

‘¢ What.

i E
’ wise and revised restrictions imposed in immigration matters
| by the Dominion Government.

C.T.P.’s New Line.

A distinguished party of officials of ‘the Grand Trunk
Pacific arrived in Winnipeg last Saturday. They included
Charles M. Hays, president; Frank W. Morse, vice-president
and general manager; Alfred W. Smithers, a director of the
company from London, England, and W. E. Davis, passenger
traffic manager, of Montreal. After a look around the city
and a brief inspection of the surroundings of the C.P.R.
Depot, they returned to their cars at the Canadian Northern
and left for a brief trip eastward over the line of the National
Transcontinental. ‘

Mr. Morse tcld a press representative that no announce-
ment would be made with reference to the progress which
the company expected to make in getting the new line under
operation. The regular passenger service would go into
effect that day, in accordance with the announcements made
by the passenger department. There were now on the way
west for the service of the company 1,000 new freight cars, an
o‘rdver for this number having been placed some time ago.
This would bring the total number of cars in the possession
of the Grand Trunk Pacific up to 7,502. Twenty new pas-
senger carg were also on the way west, which, with those
alre_ag]y in ‘possession of the company in the west, would be
sufficient for the demands of the passenger department.

Brandon Has Cood Yield.

Crop news around Brandon is as astisfactory as else-
where in Manitoba. The average ‘yield in that district is
about 18 bushels to the acre. The Monetary Times spoke
Ehe other day to a Brandon man just in from the Dakotas.
There, he said, the average for the State was only about 7
to 8 bushels. ‘“The ground is getting played out,”’ was his
conclusion. This leads to reflections upon the future pros-
pects of the Canadian wheat lands, more about which must
be said later in these columns.

- ea»> e

DIVIDENDS PAYABLE.

Company. Rate %. Term. Payable.
PR ddiwo seanalbhin il el 3+ % half year. Sept. 30
Dom. Textile, common ...... 1% quarter. Sept. 30
Molsons Bank  v:iuueeuscoits 2% A Oct. 1
I radersti Bafilete i aa e 134 B 4
Royal Banle sr et ol soh il 2% " Loy
Banlenof INUB gl s 3 €8 LT
Metropolitan Bank ..........2 £ St
Dominion - Banies sy v iiscd 3 55 i 3
Bk of "N R Cmt s 3 s SO
Provincial - Banle i oo 1Y% ! S
Canadian Northern Prairie

Lands: Cowmpgdesids vidists 5 half year. i
Illinois Traction, pref. ..i.. 1% quarter. R
Bankcot BN AL T Gl 3" interim. Rlen
Temiskaming Mining ...... B e S S S b
Can. General Electric, com...13 quarter. N
Can. General Electric, pref....3% half year. g
DemiinmilCoalyet Lo i, A | * quarter. SEcat
Halifax Electric Tram. .:..... 1% oy LA
TotontoRallwayi vl e L 1% “ R
Awin’ City Re-T Fhref~ #0500 13 Wy e
Winnipeg Electric Railway ...2% i ST
Mackaviiedromonlc 500 1 3 tt
Mackay, preferred: =i/ ... I £ gl o
National - TEast 5 siis o) 2 o St
Nafionalabewet o/ s PA %-yr. bonus. ‘¢ 1
Eastern Townships Bank 2 quarter. Rl

Bonds.

Belli Telephone 1. a0 sl s 2% half year. S
Can Con RubBEry e s iindiny 3 8t i s
Can. Niagara Power :....... 3 & “ I
Dom. Tron & Steel, 2nd Mort..3 L g
Dom. Power and Trac. ...... 2% . s el
Havana Electric Ry. ........ 3 N E L €0
Montreal L. H. & P. ......... 2% R i
Toronto and York Radial ....2% $E s o
Aty Rye Rl sl e v 2% £ £ L
—_— e

Blenheim, Ont.,
cember 1st. i :

Mr. A. G. Harrison, Secretary of the Edmonton Board of
Trade, and Mr, James Bower, of Red Deer, Alta., called at
the Monetary Times Office the other day. These gentlemen,
and Mr. R. A. Wallace, of High River, Alta., are members
of a commission appointed by the Alberta Government to look
into the possibilities of pork packing. While in the East they .
will visit the modern packing plants here, gathering informa- -
tion with regard to the construction and methods of operation.

will have natural gas for fuel by De-
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LIABILITIES

(Particulars of capitalization are
in Stock and Bond Report.)

Chartered Banks’ Statements to the Dominion Government for the months of July and Aug., 1908 ; Compared.

Last s % Balance dueto Dom.Goyv. Balance due Provincial Deposits payable on Deposits payable after notice, \ D it h D 5 " P
NauE OF BANK || Nowsinaresiion | BRRPEIILENTI | " rimi Deposissublean, | Deposits parsblostier ckoe) A M OF BNK: | Diborksaaerhers |Doocsiebyandialepess| - Sasnmduely | B dysguolCenads| | Ll tenils! | ot iiter | SR O e
% July: Au Ch’gs July Aug. (Ch’ge| July Aug. |Ch’ge July Aug. (Ch'ge July Aug. |Ch’ 1 ’ B 1, TR e G e
| Bankof Montreal.... | 19 | 10307670| 10805077\ 0 67| 4042 2805406 +1969| 2,661876) 3,060, Boatl S8 o il sl ek | CVES | 200kin 191] 70550706~ 8 | Bauk of Mentresbucs. 162,308 395]59,300584 =" Fa[1, 461001 2784700 ity s A e L Auie FChigal July JF R | Sieee
2 Bk of New Bruns 12 st R RS S A R S S s e e g R 794,673 794856 3/819.006| 38245234 .1| Bk of NewBrans| ..« S : “le8 11~ . dlersee g S S _1157.580,851(169,850,277|+  1.4| 1,578.000| 1,401,000~ 112} }
3 Quebec Bank 7 | 1466023 1550808+ 58| 16,504 12,197 2655 62,000  69.000... ... ML S S R e T e s Ak ote Ly She6l - 20, SACCAIG OAVAR +. 3l mSor TRORL
4 Bank of Nova Scotia | 12 | 2,792,425| 242,587\ 54| 273,608| 264,064/— 3.3 3,024 6,480 — 50.2 | 15,183.613|15,523,345(+ 2.2 | 6,862,775 6,777,967| — 12| Bank of N '54" 4 7037 ssl 536.053| ¢ 60,402/ — 1.5 10,439 417| 10,478,387 +- .2| 263,305 241,362 — 8.3
5 St. Stephen’s Bank.. | B | 191,345 186,5%|— 2.5| = 7,825| Q2544 BBl ... iooocliieneenclnee o 83,085 94980\ + 7.8| _ 2465000 250,134+ 15| St Stephen's BABK.. o siieres|croers 580, 3 R B 4 o 5
6 Bank of B.N.A...... 5 | 2008000 s0avesrE 59| 12357 28.47|+1268 7n7el| 70747 = 90| 6465518 1,575,107+ 17.2 | 13203819 14,076,981+ 1.2 | Bank of B.N.A.f... 6 ‘é‘d.r;g'éé(} AT BT i BRRLo il heeitiE
S Bank of BNA - | 0 | 2oetou 5901304+ 68| 80avi| 20695 29| 76196 45709 — 400 | 7.846015 8003643+ 20| 17,595,431 11,757,714 + 12| Bank of Toromto|... 7 | P O e R T BB s Sl e :
8 Molsons Bank ...... 10 | 2397 8sa| os2 |+ 78| 20590 81946+ 544l 217761 175,504 — 194 | 5.770.610| 6,207,187+ 7.6| 1/,39L169 17,741,081 + 2.0 | Molsons Bank q e s i et T e 51 et 15 e e
9 Eaue Townships Bk.| ‘8 | 2/30690( Z44lgs)| £ 58| 21705  ATOL 419 (26401 ST+ Al | 2704620 263180 - 4| 107600LY 10ISRAL 3| Eam. Townshiibs Bt 8k i b DR e R el T R | R e il U SR i R e e B s e A e i
; 2 i G ; 3 oM e 5 b R o BT M SR RS | RV R R RO R e 887, . : 051 040/ _ 4,
e e S R T R U e St i ABISRE R ) o T L BRRIERRSET  S SRRl SO T ik e B 1269608 1,187,847 —''20| 10545,549| 10,422,640 12| 137,724 505916+ 87| 10
12 Banque Natiomale .. | 7 | L74l,182| 1770747+ 7| = 21956 17,110 92.1) * 170,028 SC V1] e se| 20008 5l 59| 7131678 7T061.000|% 18| Boraio RARK il dat hose| 85 .aiali 128 ‘163.390| ‘168408 981 .. il Tkt alban|  TaBI0 BRG] e e s eese e e e K g onileeits i
e MO ok of Canada | & | 36281138 3.880,228(+ 69| 272776 2533I5|_ 7.1 278,928 LiTAw — 4.2 bitin 435\ 10103447 |+ 125 | 24,964:557| 25,810,244|+ 3.4 | Merch, Bk of Canala, 13| .118511| ~ 47,195 R L AT sl B el L
14 Ban.Prov.duCanada | 5 939,928 995,988|+ * 6.0 11,876|  12,437|+ 47| " 211,520 212,749+ .6 770384 '630.584|— 18.3 | 2.676,72 2.669:862|— .3 | Ban. Prov.du Can T 2 I +0937. 4‘1»3749,‘8& 4}‘;23.?& + 4.9 801,180 ' 815,748+ 18 12
15 Union Bk. of Canada | 7 | 2,405,653| 2,490,383+ 8.5 8,044 1600/~ 449 1713417 1,584,793 — 7.5| 6571354 6,452,961 — 1.8 | 12,786,947 13,193.120/+ 3.2 | Union Bk of Canida 18|s......... e 87| 220 4040603 4TS0B08— 42 ..o i u
16 Canadian Bk of Com. | 8 | 7.248.456| 7.431894|+ 2.5| #206u5 361214+ 106 3816220 3,801, 956/ 4| 23.787.500|20842.507|— 4.4 | 48.34%.900| 49047376+ 1.4 | Canadian Bk, of Com. 16/10,676,127|11.954,012 a0l 105 BB iootel- 20| 2330 Goises| 85 | 23,665,792 23,0210 + L1 642869 736,680+ 14.6) 1
17 Royal Bk. of Canada | 10 | 3,743,546 3,869,982+ 8.4 | 12325 172,055 + 89.6| 21,430 01| 86.9 | 7.071.53%| 7.232.643|+ 23| 16,520,847| 16,758,665 + 1.4 |-Royal Bk. of Cantda 1710,107.875 9.902.280|— 1.1| 73586 71,340/— 3.1| 541,364 A 58| +8561.| 91,983,082| 98,299,3,6|+ 3.5/ 1,263,784| 1,218,784 5.8 16
18 Dominion Bank ..... 12 | 2465470 640,075+ 7.1| 82,016 - 24524\ 225  238.746 o B0l 618 | 8779951 9.112/585| - 45| 26,089,145 26.160,735\+ 3 | Dorataton Bank . 18 o s 541,364| 914,112 082/ 50.0) 33812.024) 305128 + 22 “ap51ss 4o2007+ 64| 1
I8 Dominon Bank | 1o | Toham0| SuIS600 - 87| 27881 24542 104 374817 520145+ 388 5,664,536 6.072701 + 7.2| 16,982.083) 17137531+ .9 Bank of Hamilt&#l.. 19/. “edosi| 4028 SN LU - mmen SR - e
20 Stund Bk. of Canada | 12 | 1030752| 1192852+ 157 | 16,601  15.460— 69| 48,442 43703 98| 2,880,004 3,562,869+ 23.7| 11,063,676 1,157,102+ 8| Stand. Bk. of Ca M, 20 ‘o60| 373, 20,1470\ 2.4 189,69 —3.3 19
21 Banque de St. Jean . | . .| 21L179| " 23,079 89.1 e e e 43.016| ~ 43,016]....... 27104 27194\ + 3| 269.607| 270107+ 2| Banque de St Jebn . 21-. it By My 1o,e31, 808w 8.7, 0 B.70D 3+ 16.6) 29
32 Bangue & Hochelaga | 8 | 1880103 1,009,513+ 6.4 21996 30422773 53596 63707+ 2| 2801870 30567831+ o1 8170734 8,370.748 + 2.5 Banque d'Hoche e R v e GRS RS SOR NSRS §igueet! el ity by — 10/ 2
23 Bge. deSt. Hyacinthe | ... 162,530) ~ 141,725/ — 12.8 | .......... S TRl 52,669|  52,659|....... 7 87,760| ' 88,872+ 7| 761,387 1421 i Bae. de St. Hyacitithe 23/ - 13,796,684+ 4.3 + .6 2
24 Bank of Ottawa ... 10 | 2.470'165| 2,620175+ 6.1 28,986 99,601+ 50|  57.7:0| 54241 60| 4.652,023 5,591,336+ 20.2) 17,368,174) 17, Go3.d4 1 17 | Baede; i g e el ol R 1 O M T O St — 80 2
% Imp'l Bi.of Canada. | 11 | 2005412 30785+ 70| 42047 301l 69 11827 812 418| 8870210401+ 102 | 205500 201435,995|+ .8 | Imp’l, Bk, of CABNAR 85|11 cor- vl reernn 10| 117286 110,063/ 6.2 253i840]01.0 11l oo e SR 3+ 25 M
26 West'n Bk.of Canada | 7 | '398,i80| 420455+ 5.6 ....... el a g 466,855 516,158+ 10.6 | 3.956,707| 4.034,449|+ 2.0 | West’n Bk of Canijda 26|. . - “I50,491 84,163,223 + 4.9 — .7 2
27 Traders Bk.of Canada | - 7 | 2,439,756| - 2,551.350/ + 4.6 | 1.301,000| 1,301,000].. 10541816\ 42.1| 5,083,373 5,080,653|—  .1| 17,158,287| 17,398,451+ 1.4 | Traders Bk of Canida 27 2t latie B — 6.1 26
D8 By BR' of Canada:t | .. . | . 176:890| " 1850851 121 0.0 e i) % T4k, 81,224 ' 71,184/ 124 30,0921 781459+ .1 | Sov. Bk. of Cagala. 28|... ohy 598\ 27,273,819|+ 1.6/ + 17 2
29 Metropolitan Bank.. | 8 | 022,065 996,200+ 8.0 5785  2,601|— 16| 1,056,166 1,101,235+ 4.3 2.863,486| 2,911,226+ 1.7 | Metropolitan };‘m,‘ %9 8,808,951 — 3.4 — 58 28
30 Home Bk. of Canada | 6 557,530 567,600+ 1.8 106,500/  106,490|...... 1,387.267| 1,575,792/ + 13'6 | 8,544,473 3,572,571|+ 8 | Home Bk of Caulida 30 +oes o lonromens, 5,368,806/ + 1.7 ol 29
31 Northern Crown. ... 5 | 1246935 1,379,565+ 10.6 J06:500) 1004901 -0 | Giaehiona asT el L 8| 41210l 42309041 21| Nommer oood dt 201" H001000) " 650,000 ; ‘ i A — 856 3
32 Sterl’g Bk, of Canada | 5 | 597862 764117  27.9 66| 9.258....... 8,872 856,008 98| 1908207 1968591 + 3.2 | Sterls B, of Candda 82 . rre. it oy -
33 U'vd Emp.BkofCan. | .... | 177,215 168670/ — 4.8 so700|  48.304— 46| 206,096 2:9,214+ 49| 477,89 482419+ 9| U'td Emp, Bk ofGan 38 82,827 10102|" “'598.910 o ey =70
M Farmen Bk, of Can, | 4 | 228925 245,500\ + 9.7 87,677 8TV 230,045 212,693|— 7.9|  721,517| 808,306+ 12.0 | Farmers Bi. of Cin. 34 R R - Agndy e 5
.................... POty VR S A A R 0 i T SRS RS0 CRUPRERSEI A (PPN R A R (LR 8 T wheepisaee e iy as e eyl i [ SR ST 33. . ¥ of 35
86 N Gile s AT e e s L Ll e e s e B ey
e T . e SR . e one e DR [ O e DT . - 36
Total 06,697 255| 70.380,807|+ 5.5 | 5.626.376| 5,535,878| + 52.7| 12,264,554(11,220,644 — 8.5 | 164,791,308/175047,237|+ 6.8 | 402,964,565/407,481,904| + 1.1 | Tota] 178,460,793172.654 273| — 2.4/7,501.057|8,64,856| - 15.2(5.351,042|5,07 ey : S
g 6,697, 38,807+ 5.5 3,626,876 5535, 2.7) 12,264,554 11, ~ e X 81,904/ + 11| Total........... . |74,469,793(72,654,273| —  2.4|7,501.057 8,642,8; 042/5,077,521|— 5.1/3,515,729/3,131,926|— 10.9| 6,382,194| 6,162,895(— 8.4/756,328,3191774,942,087|+ 2.510,774,865/10, =
Total 1907 .. 79497810 76562811~ 50| 6.268.507 | 6,041,699 3.5/ 11.487.66210.273.404'— 10,6 | 166,352,146'160459.470'— 3.5 | 421,121.3861425,727,356 + .6 | Total 1907... ... L IBR2100 55,00 024 — 4817737 156/6.896,022) _ 4.7 11951.02410108,710/ 15.415.410,837l5 1oV 045— 4015342873 15281879/ 4|780,010:584 et Ll g '9!1 i R
ASSETS i 1
Current loans elsewhere Loans to Provincial Real estate other Mortgages on real : Oth Loans to 3 o g
NAME OF BANK. Current loans i Canada. than in Canada. i Governments. Overdue Debts than bank premises. eil‘ate sold by bank. NAME OF BA#‘K' Bank Premises. olher:Is:'I:::'I):d Oté:ni:?' Total assets A;i{::;:::;n;‘:;:hpecw A D;::i‘nmxo::::::’ s cg::‘l::i.;:,:;l:i;:o:;n:;.
July Aug. (Ch’ge| July Aug. |[Ch'ge | July Aug. | Ch'ge Ch’ge.| July | Aug. (Ch’ge| July Titly % Ch'ge Jul Ty o -
k of Mon 5 egl P D24 6ol # 7,084|— 4.7)107,: D e 0 ) g- g A Ag July Aug. |Cnh'ge- July Aug, |Ch’ge- | July Aug. [Ch'ge July Aug. |Ch’ge.
B | T T o0 oo .| _Dwata| shiosn_ 504 syl wpd =" 37 ol i) ko | BeerNon Brenafie@| Toous 7o.sdal.. 2310000, 158 181 Les2 0tz 19t Moo o7 soe £ 15| 613808 500 ag — 15 | 7aamne st < T | losao0 s EY )
3 Quebec Bank.. '969,730| 9,759,394/ — 2. sl S e : : 30.467) 87,812+ 24.1 it "8k, 33 T M e L 576,057| 7,614, S| 238,966 240, : 1085 386,418/ — 8.0 694, 820l— ol 2
2 g.u:ke:' g st S ]g.ggs:.;gg 1&;,:;7»3.2% s “ "5 ol 5600 42, 671, 80'359 j; gl g“ell:ec BNank. vl i §32-64? sgy.lzé — H lgf{i éé? 126,513)- 14,481,949| 14,537,362(+ .4 | 360,681 875,637|+ 1.6 | 549,098 413.423|— 24.7 | 1,520,203 1,550,803+ 20| 3
5 St. Stephew’s Bank..| 63475 61%,632(— 8 25821 26,613+ 31 | S ov B 8 I T S 41,525,212 42,282,004+ 18| 2,234,436/ 2,300,544\ + 3.0 | 2411720 2,560,247+ 6.2| 2,965,088 2,942,537 — 8| £
6 Baok of B.N.A...... 19,936,707/ 19,042,463|-~ 4.6 2512 766 2690 252 217,002| 211,128 — 3.1 | e |  Toraay Tosoes 3271 208 8.6 e | g 218789 B2BATI T Vet a8 80| 17813+ 11| 199,800 198.81o— .7 8
7 Bank of Toronto....| 26,125,520 27,241,761+ 4.3 Gt 24'4493 a0t 29'4’ Bank of Tomato Lo 7| S7e008 sss0rdl+ 5 o783 S35.008 | oy airo00| oY sagdusl s i3| Tindes| 7isoes- b ;‘2237 ] e 105 | oratac0| 8at00— 21 7
s 0y 120,04 s MBI A R 70,646/ 78.880|+ 11.7 cdee i o aefeeeeae % 5 ; - . 717,165 3,385 — . ) ,211, — 2,880, ,821,200(—  2.1f
;i z&:'l‘-.o'?; fmm g %ﬁggg}% ﬁ,g(‘)g_ggi i .3 5 153 gggi sg %39 i g;}gg gzg .2 %dolso%s Bank....d.. g 209.000 500, ogg ....... 18_0,!.>0 185,102 193448 | 33,241,604| 34,455,008|+ 5.7 ( 561,134| 570,975+ 1.8 | 1,430,577| 1,817,975+ 27.1| 2,780,888|-2.817.123|+ 1.3/ 8
10 Uniton B of Halitas| £310.101 §274454|— 4| 684715 s 3720| — 16.3| 7240 ot e ﬁ)]:vnnhwl” s 12;.918 498279+ .5 83,780 90,728 369,544 | 21'101'763| 21,349,258\ + 12| 223,901 215,948/— 3.6 | 871,860 994,801+ 14.1| 2,413,856/ 2,500,377\+ 8.6 9
11 OntarioBank. ...... 8252 TI26W— ... . 117 4931 111 544|— 5 27981 12| Ontarto Bagk. - o 1| 60708 ) B S v [ ISSI5A08 10220004~ B[, 86T B LA 105 T00S- 22) LAAME LUEHHE 30
12 Banque Nationale...| 10,419,933| 10,808,154 — 1100000 . .| . 6| 88,231+ 3.3| 81,362 Banque Nationalllt 12 | 291223 L 2,587,840 254,688 — 18| ..ol el e 115,710, 14,370 — 12| 11
13 Merch. Bk. of Canada| 28,767,443 29.220,084(+ 1.5 98,926 100,873 20545 260,335\ 128 57,044 oy e 18| 1212580 1.233°007|+ . St Ll 14,074,272| 14,394,380+ 2.3 & 830,800+ 41.3 ' 1,779.127| 1770,747|— 5| 12
14 Ban. Prov. du Canads 28581911 2,510,848l L6t v T s 8,9 119. 73 +1184 15:858 | Bk ofCanale 13| oso0d sl ... o806 st sl;ﬁ AT e A % R e By By R i
. of 90,383,361 20,620,648|-+  7[.1.. NlL 93, 07,977 |+ 15.1|154, : ; S BRI o 6,192, 026,224 — 2.7 839— 1 9: BL3I+ -
10 o e i, of Com | 60.001'208 o4-338 121 8.8 3372111 281310 105605 106587/ 10| 55,070 i ek 1 - Rt R U ... | 28,796,511 29,002,364+ 7 - 2,011,962 — .1 | 2,477.088| 2,490,383+ .5 i
17 Royal Bk.of Canada.| 22,681,595| 22,486,858 — .9| 4,320,707 4.318,463 81,666| 85,263+ 4d.... Roval Bk of Canadl 17| 1302277 1308872+ e Vo 189 Lot ey e+ 21 + Yo unl 58| ania0 sestonr 16 17
18 [ 0,753 2 R XD 3 2. ] . . 2 7,658, ,542, . f 5 819, ,881,010+ 1.
2 g:ah:’im 3:5‘ B %.3@4‘».&3 !g.égg.gg; . g ; 133 Sliég ﬁg ggg j; é% IBDOnilmton Bank....|. ig 1%%.0 5 "11,938].. 782, 530 47,297,148| 47,794,461 + 1.1 — 3,839 ) ul— 2.9 | 2,794,000/ 2.666,000— 4.6/ 18
20 Stand. Bk of Canada| 13,385,134 13.238,72)| ~ 1.1 62,920 78,020(+ 24.0 Pl g e Y R o 188576 00 | 31,142,257| 31,690,715+ 1.8 =z 1,436,561/ — 3.5 | 2,177,746| 2,118,602 — 2.7/ 19
21 Bank de St. Jean. ... 1255 36,625/ — 32.5) . 85,844, 94,788+ 10.4 g (i et T R 5 19,566,117) 20,146,885/ + 3.0 i 953,241+ 133 | 1,133,392( 1,198,807+ 538 20
22 Banque d'Hochelaga| 12,231,829 12,156,755 — .6 53,570 60,983+ 13.8 B & 21,806 179,057 44.1 35| — 30— 88.0 | 211,200 '211,1791....... 21
23 Bqe. deSt. Hyacinthe| 250,080 158,875/ 56,5/ 83,820 679,200 — .5 R L o it 17,935,561 18,463,664/ + 29 + 1,020 009+ 459 | 1,951,402( 2,008,477\ + 2.9) 22
24 Bank of Ottawa.......| 21,641.368| 21,542,258/~ 5] . 107,445 110,414+ 23 i| Bank of Ottawa -\ 24 |  634,159| 635, e e e | v Sond | SN0 el Sl
25 Imp'] Bkof Canada..| 23,575,323/ 23.451,404/— 15 52,610 32,491/~ " o i | o B 635,678 31,171,021| 82,566,785+ 4.5 - 2,270,560(+ 8.2 | 2,565,775| 2,632,900+ 2.6 24
96 West'nBk.of Canada.| 3,696,027 8,601,920/— 2.5 83,130 80,702 — 7.3 et SRl e b R I 43,320,271 44,858,307/ + 3.5 i 5512781+ 4.1 | 3,260,190 3,265710| + 2| 2
27 Traders Bk.of Canada| 24.685,109| 24245,422(— 1.8 53,6%5|  52,888(— 15 S G Ll a1 Lo 5,987,870 6,047,560+ L9 9|+ 28,092/ — Lz| 492015 '445215— 0.5/ 26
28 Sov. Bk. of Canada.. 3801967/ 3.3 4,501,2844,269,622 _ 5.4 Soaders Lk of Canaqt 3| 'a07.250| o030l bt e A RS = 2712500+ 42.2 | 2,600,345 2,604700) + L) 31
55 Matropuliias, Baok .. 5'068'9M : el a7 o NIW Bk. of Canada /. 5 100, %ag 388,391 11,713,554| 11,327,445|— 3.3 0| — 1,500/ — 381.4 7, 176,660|— 15.1] 28
30 Home Bk. of Canada 2842249+ 4.0/ 20476 3104|153 | Mowopolitan Bankl 20| 1so'a7s| 146,60 ey AR 6 L WII06E B SO SR o
81 Northern Crown, ... 8,649,007|+ 2.2/ 312730 37100/ + 8.2 CERdl Canad}. <L g I 683,621 7,068,243+ 3.1 - 443,920+ 63.2 | 669,700/ 618,900 3.1/ 80
| 82 Sterl’g Bk.of Canada 2:910.120(+ .5|i" 8,817 9,004/ + 28 : St‘:rrtll'l:rlls‘kc’:&wé];i{i 1 32| Cioser a0 st rona| T 88 o 205.050| - 555 | Tos 0| "Jod 11|+ 04 &
| 33 U’d Emp. BX. of Can 140,150+ 11 8030 2484 69.1 | Sy e ot G . : ; 103, ! 2 03| — 236 | 702, :
¢ 1410, . g 2 69.1.. i p.Bk.of Cafle 83 [ «+ecveio.fiun.. e e 1,802,041 1,919,022(+ 1.4 = 15,3 9|+ 22.9 196990 184.260|-- 6.5 33
B Fiexieon Bk of Can, 1,074,116+ 6.7).. 21,507| 18,958 — 35.1 .| Farmers Bank of Cajh. 34 | 161,048 151,722 1,730,599 1,822,228|+ 53 X 81133+ 5.6 207,835 257.000|— .4| 34
B oo e el R T el Tbaa il e Bt Rt penre e 3 ; o o
Eital ool e i e =il 155,005 25729 16| = 25|1.577,968 |1907,641| + 20.9(8,93147218.C62,362|— 3.0/1495054|1591,934|+ 6.5(478,995(443,299\ — 7.5/ Total.. 16.47 0l hr ; 4 i) e ¥ - S L
! 271,18 84.9 4(23,158,005(25,729,816|+  2.5/1.577,963 1,907, .9/8,031,472/8.€62, . 5/478,995 443, . all o ovvodon.. | 18,472,57718,556,630|+ 5| 7.873,624| 8,172,886|+ 3.8 | 7,842,012 936,411,8: 3|+ 192 e S e e -.
Toeal 1907 -l |581'527.8781580,075,032| — .2|2%.7/3.307)25.033.806/F 5.5 1,44%.462 '159,099|— 88,0/3.491.50613,466.125|—  .7|999,684/1018,534 |+ 4.9'419,9821431,175 -+ 2.7 Total1907........d---- 16.23%.11616,531,997) + 1.8] 9.814.553! 9.716,916/— 1.0 13;1%3 gss'etlsI.g;g 3‘53;?%8:;3& g 3?335332 53:328% T 5 32:3%’%:‘7’33 2?:%7"'3&? T 3; 3‘7’234;%3 7% ‘7‘?2 f;’?;’. i 1.'3
Dpts with -
NAME OF BANK 3 N fand ch D ith and bals. d Bal. due fr i i inci ; ici
" A Gov. for otes of and cheques on psts. with and bals. due al. due from agencies and . Balance due from Dominion and Provincial | Canadian m 1 and C bonds,
Specis. Domlmon Notes sec’ty Cira other banks. from other bks. in Can. | banks in United Kingdom. _NAME ‘OF" %ANK' “agencies and bks. abroad | Government securities. othexl' publil:n;ecé?x:in?:. debegﬁxl::: ’;nd st:cks. Cal;::zi ssltxg;:oi;né::a%c;nds Ca:)lllx?sli‘gesgg;talg:? o Bank:;:::mont
B July Ch’ge. | Jul Ch’ge. | Aug. ly Ch’g July Aug. | Coge. | July Aug | Ch'ge o 1 A ‘ge. o > e Return of Canadian
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EXPENSES IN FIRE UNDERWRITING.

At two recent gatherings for the discussion of under-
writing matters, the too great expenses of fire insurance
companies were discussed. These gatherings were the
Convention of State Insurance Commissioners at De-
troit and the annual meeting of the Western Union of
Insurance Managers in the Thousand Islands. At the
latter gathering, the president declared that some way
must be found to reduce expenses, otherwise action
would be forced upon the tompanies. Whether he meant
by such a declaration that governmental action in this
direction was to be expected, much as the State of New
York has specifically limited the commissions paid on
life business, we do not know. But something of the
kind is quite possible, and no less likely than seemed
the step for which Mr. Hughes is so bitterly blamed by
life underwriters only two or three years ago. The Com-
missioners appointed a committee of five to enquire into
and report upon the question of expenses.

It is generally felt by the companies that expenses
are too high. This is not admitted by the agents, but
it is not to be expected that they are willing to have
their scale of income reduced. Nor are they, as a rule,
foresighted enough to see that a reduction in their
number might mean a corresponding selection of the
more competent ones to do a larger business, though at
a reduced rate of commission, thus leaving the income
per man as large as before.

In the United States, heavy taxes levied by indi-
vidual States, increasingly heavy fire losses, and a. con-
tinued weighty commission charge—where in other busi-

" nesses the expansion of commerce and the economies of
modern co-operative methods are lessening management
expenses—are causing underwriters to demand a redue-
tion of outgo. Foreign companies, notably, are urging
this; and the resolve of the insurance commissioners,
already referred to, signifies their belief that manage-
ment expenses are too high. Indeed, it is possible they
may recommend legislative action to restrict commis-
sions, a. move which is not to be desired, for it would be
sure to be arbitrary.

There is need that the method of paying fire insur-
ance agents for obtaining risks be placed on a more
business-like basis. The public, as well as the com-
panies, can do much to bring about such a change. The
companies on their part might lessen their outgo for
losses and expenses by compensating agents in propor-
tion to the profitable results on risks they send in. The
public, on its part, might help to decrease the high com-
mission evil by ceasing to insist on placing insurance
through brokers or agents or needy friends, to whom the
companies must pay high commissions.

It must be remembered, too, that the present year
has thus far been inauspicious for fire underwriters,
while the forest fires that are devastating parts of
Canada and the States are costing them heavily and may
bring conflagrations of millions, as dry periods like the
present have done in years gone by. In some respects,
as a writer puts it, companies cannot control the loss
ratio, but they ought to be able to control the expense
ratio.

——
LIFE, ACCIDENT, AND CASUALTY NOTES.

The London & Lancashire Guarantee & ‘Accident Co. has
obtained a license to carry on a guarantee accident insurance
business in Manitoba.

; LR % %

The Northern Life Insurance Company is suing the
widow and the mother of the late George Zeigler, their in-
spector at Kingston, Ont., for $1,000 which, it is alleged, that
he collected from the company through fraud and forgery.

i

Mr. William Jackson has resi iti
1 signed the position of secre-
tarer of the Manitoba Assurance Company, Montreal, and Mr.
J. W. Binnie has been appointed in his stead. :

* % %

Messrs. Arthur J. Johnson M.D., M
; sl MRS
;énd fC(zllwth.ra Mglock ha\{e been appointed direc’tors of the
ontederation Life Association to fill the vacancies caused by

the d
H:Iif:i,th of Mr. A. McL. Howard and of Mr. G. Mitchell, of

The company has applied f
December 19th. p e

¥ % % %

Word comes from Montreal th
! at Mr. A. Macd 1d, for
%rﬁli]snﬁbgngf yef;fs 831%18.(11311 manager of the CPcéllli%;In ’aI?d
iré Life ce, is about to leave Canada. He has
been offered and has accepted an executive and of?i‘cial ;051'

tion in the Londo :
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* % % *
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< an 0 £ 3 i
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LLOYD'S.
Prominent London Underwriters Reply to Monetary
Times Criticisms—Think Figures are Exaggerated.

Messrs. A. T. Drummond & Company, Toronto, forward
a copy of the following letter which they have received from
Messrs. A. Bilbrough & Company, Lloyd’s underwriters cof
London, Eng. :(—

Dear Sir,—We have your favour of the 22nd ultimo, and
are very much obliged to you for the cutting you send us
from the ‘“ Monetary Times,” Toronto. We may say, how-
ever, that the figures mentioned in your letter are very ex-
aggerated.

The facts regarding the syndicate mentioned are, ihat
out of this syndicate comprising eighteen names, four names
only have announced their inability to meet their obligations
in full, and when you realize that the number of underwriters
at Lloyd’s is over 700, you will quite see that these four
names form but a very trifling proportion of the whole.

As regards these four names the dividends expected to
be paid on their estates are roughly 4s., 6s. &d., 10s. and 17s.
respectively in the £, so that you will see that in any case
the matter is not of the magnitude mentioned in your letter.

There have been from time to time failures at Lloyd’s,
as necessarily there must be occasional failures in all
branches of commercial enterprise, and our own feeling is
that the alarmist articles which have appeared from time to
time about the situation are largely inspired by the marine
and fire insurance companies—the latter having keenly felt
the competition of Lloyd’s. But we would also point out
that both the Marine and Fire Companies repeatedly reinsure
the whole of their excess lines in the Lloyd’s market.

It is quite true that the amount deposited at Lolyd’s by
each underwriter can only be used in connection with marine
risks, but nearly all the underwriters at Lloyd’s who write
risks other than marine are specially guaranteed, so that in
addition to the deposit applying to marine risks there is a
further guarantee for risks other than marine.

Questions of Rates.

With regard to the reference made by the correspondent,
that not many years ago it was a rule amongst Lloyd's
underwriters not to accept any fire risks at lower rates than

" those offered by the first-class companies, we may say that

the bulk (if not practically the whole) of the fire business
placed at Lloyd’s is only underwritten by the underwriters
at the companies’ rates, and in accepting fire risks the under-
writers stipulate in the contract for a warranty as follows:—

‘“ Warranted same gross rate, terms and conditions as
and to following ‘‘the: .....n.... company, and that the
said company has during the currency of this policy at least
/£~—— on the identical subject matter and risk, and in identi-
cally the same proportion on each separate part thereof.”

This, therefore, disposes of the statement made by the
correspondent that underwriters are accepting fire risks st
Lloyd’s at lower rates than those offered by first-class com-
panies.

Should there be any further information we can give you

we are at your service. Yours, etc., 4
A. Bilbrough & Co.

P.S.—You may take it from us that Lloyd’s as a whole is
thoroughly sound—and after all it is only four names out of
a body of over 700.

London, September 1st, 1908.

Some Questions by a Toronto Firm. ;

 Messrs. Burnett, Ormsby & Clapp, Ltd., insurance
brokers of Toronto, also have some criticisms to offer of the
IMonetary Times’ remarks. These they send in the following
efter — .

Sir,—Your object sems to be to educate the public, bl’lt
vou repeatedly misstate essential facts. ~We are not Lloyd’s
agents and you have been so informed verbally and in writ-
ing. Why say so? You repeat a misstatement that under-
writers at Lloyd’s give no security for fire and casualty risks.
Why ? ' i
You say that the gentlemen who represent Lloyd’s in
Canada‘boast of doing busigess cheaply. Yt%u'm;s:ielén::;
% t ect insurances ; their du
S Loodis acolts dRohs You insinuate that a depo§it
at Ottawa enhances the cost of insul;lan%e. W?y should it?
i e deposit goes to the depositor. :
Thevlvr;tequ::é;i%r; :lfl whaf you call ‘the Associated Underwr'ters
have the monopoly of the brains of the business.  Some
underwriters outside the combine have survived and some
inside the combine have given up the ghost.
i Explains. :

I.ongosu %?12'{:' ;2 an guthotity' the London Daily Telegraph
of recent date. Will you publish the following of even more

/recent date, viz., September gth:—

¢ Sir John Luscombe, chairman of Lloyd’s, stated, in an
interview yesterday, that these statements did not accurately
represent the position. He pointed out that, as a matter of
fact, there has been in operation at Lloyd’s for some years
past a system by which separate security, applicable only to
claims on fire policies and other policies not covering marine
and transport risks, is required from members on admission ;
and members who engage in such business, and who were
elected before the adoption of this system, have furnished
s'milar security with scarcely an exception. The amount of
this security is regulated by the committee in proportion to
the business transacted and is more than sufficient to satisfy
all possible claims.”’

As regards employers’ liability insurances, Sir John
added that the Employers’ Liability Insurance Companies
Act, 1907, provides that ¢ every underwriter shall deposit, and
keep deposited in such manner as the Board of Trade may
direct, a sum of $2,000,” and further, that when the business
transacted exceeds this amount the underwriter must increase
the security correspondingly, and furnish accounts annually
to the Board of Trade exactly in the same manner as the com-
panies transacting sim'lar business. This deposit has been
provided by all members of Lloyd’s who engage in this class
of insurance business.—Yours, etc.,

Geo. G. Burnett, Director.

—_—t——
CONFERENCE OF ‘‘GENERAL " AGENTS.

The General Accident Assurance Company of Canada re-
cently entertained a number of their industrial agents from
different parts of Ontario. These included the following :
J. W. Brisbin, Midland, Ont.; Henry Charlesworth, Hespeler,
Ont.; L. A, LaPierre, Paris, Ont.; G. E. Nornabell, Strat-
ford, Ont.; M. S. Plumley, St. Catharines, Ont.; A. H. Sie-
bert, Berlin, Ont, ; W. Voland, Berlin, Ont.; T. A. G. Watson,
Stratford, Ont.; C. H. Joyce, London, Ont.; F. H. Keane,
Windsor, Ont.; C. Burrows, St. Catharines, Ont. All were
highly appreciative of the endeavor which the company has
been making to popularize industrial sickness and accident
policies on the monthly payment plan. Its income from this
source in the United States is about $750,000. The agents
were 1nvited to a banquet in the evening at the St. Charles
Hotel, and they also visited the Exhibition and . Scarboro’
Beach. The industrial portion of the company’s business is
making headway, ‘and in the future is likely to become one
of the most important of its departments.

——-—e———
FIRE AND MARINE NOTES.

An incendiary is at work at Lindsay, Ont,, and has
caused the destruction of considerable property.
- » » »
Sroselihe Acadia Fire Insurance Company, whose head office
is at Halifax, N.S., has been licensed to carry on business
in British Columbia, \
' * X * *

It is to be remembered that farm property nowadays is
taking on the additional hazards of gasoline engines and
electricity from trolley wires. A

* * * *

U[)Wards of eighty convictions have been secured by :he
R.N.W.M.P. and Alberta fire guardians under the prairie
fires ordinance since 1st January.

*¥ % ¥ »

The annual meeting of the American department man-

agers of the Liverpool & London & Globe was arrahged for
last week at the Chateau Frontenac in Quebec.
* % * »

The Montmagny Mutual Fire Insurance Company, cf
Quebec, has been licensed to carry on business in British
Columbia, the head office for the province being at Van-
couver.

* * » *

The secretary of the Royal Insurance Company of Liver-
pool, Mr. John H. Croft, retires, and will be succeeded by
Mr. Robert McConnell, who has been assistant secretary in

London office.
® ¥ = »

Dundas, Ont., Town Council have accepted the recom-
mendation of the Fire and Water Committee for the installa-
tion of a ten-box alarm system, of up-to-date design, at a
cost of $2,100. :

* R

Messrs. McLean, Stinson & Company, agents for the
Rimouski Fire Insurance Company have moved to larger
offices from the 4th to the 3rd floor of the Continental Life
Building, Toronto. :

3 T » .u_ ® )
Mr. R. H. Duke, general manager of the Pacific Coast

Fire Insurance Company, with head office in Vancouver, is

e T
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now in Toronto, and before returning to British Columbia
ill visit the Maritime Province.
will visit A

The death is announced of Sir Eyre Massey Shaw, bqtter
known as Captain Shaw, formerly head of the Metropolitan
Fire Brigade, of London, England, and regarded as an auth-
ority on all matters relating to fire prevention.

%% ¥ R

The National Fire Insurance Compaqy of Ha;tford,
Conn., has been authorized to carry on business within the
Province of British Columbia. The chief office for the ‘pro-
vince is at Victoria, Mr. W. A. Lawson, being the agent.

W W

On Sunday night last the_ central telephone building in
Paris was destroyed. This interrupted the tclephonq com-
munication with the Provinces. I‘hle telegrap? s%revétc:d to
England, Belgium, and A:xst*rxa*wa: also seriously a

It is understood that a new company, called the Uppcr
Canada Fire Insurance Company, is in course of organization.
Mr. H. J. Richmond, of Torqnto, is said to be agitating the
formation, and the compa*ny*m -)t‘o Qave an Ontario charter.

It is stated that the Government of the Australian §ta(e
of Victoria is about to undertake the experiment of State
insurance in connection with the hoqscs of settlers, which
have been erected on a scheme by which repayments by the
occupants are extended over long periods.

* * * »

““Edmonton has no chance of securin.;,r a fgrt_her reductiqn
in base fire insurance rate, and if a strict building by-law.ls
not enforced there, there is a strong probablht); of an in-
crease in the rates.”” Such is the statement of W. H. Birch,
Winnipeg, secretary of the ﬁre.msuran_cc underyvrlters of I__hc
North-West, who was recently in the city on his annual fall
tour. fr g Al 0

Mr. H. R. Macmillan, inspector of forest reserves for
Alberta and Saskatchewan, is touring through the Provinces
in the interests of the forestry branch of th‘c .Departmcnt_ of
the Interior. He states that when more definite mform.atmn
is obtained as to the extent of the wooded lands there will be
a more rigid control of the dangerous districts by increasing
the. force of fire rangcrs.. e

The value attached to permits issued for new buildings
in San Francisco since the big fire is $n3,122,oqo; and the
building contracts entered into there since the ‘hre amounﬁ
to $107,558,000. But as the contract price has bLen‘ CXCeedqc
by ten pcr cent. on an average, the cstx‘mated Y}a]}.}la.of these
buildings 1is $1|8,ooo,009; In A_ug_'ubt‘ the bui ln.g COIII
tracts entered into were: Frame buildings, $1,002,000 ; ‘bric :
$1,427,000. AT R

Forest fires continue in both Canada and the United
States to do great damage. In Maine, 'the.burmngs of last
week did $300,000 damage. Four counties ln..Northern New
York suffered heavily. In a part of Wisconsin, near Lake
Superior, 4,000 persons are homeless as a result of last §u11-
day’s fires, which destroyed the villages of Gagen and W 0od-
boro, on the Soo Railway, and threatened the town of Rhine-
lander. Sunday’s fires around Fort William, Om._, reached
West Fort suburb, but by hard work of the fire brigade was
kept out of the town. T

A well-known United States underwriter, Mr. Chas.
Lyman Case, who has been lately in Britain and on th'e Con-
tient, sayss . ‘I am more than ever impressed with the
superiority of European building constructlon.. _T‘he buildings
are much more solidly built [than ours]. Division’ walls to
prevent fires from spreading are used more frequently than
in the United States. Europe is far ahead of us in the sub-
stantial installation of electricity. Americans ought to think
most seriously about the fact that any one of our big cities
has more big fires in one month than London, Paris, Berlin
and Vienna have in six months.’’

* % % %

Advances were made this week
the Toronto Fire Brigade. The

increased from 83,000 to $3,500.  Deputy Chief Noble
Is to receive a maximum of $2,500.  Three district
chiefs, now being paid $1,500 each, are to receive $1,700
at once. The captains are to be advanced from $1,000 each
to $1,100. The lieutenants to receive a maximum of $gs0.
The firemen will start with a minimum of $500 and g0 up to
The secretary of the department, who receives $2,000.
is to be advanced at once to the maximum decided on, $2,250.
The minimum is to be $1,600. 3
D e —

After November 1st, The Monetary
Times will be three dollars a year. Renew
your subscription now, at the old rate—
two dollars a year. e

1 ‘the. payi) of
Chief’s salary = was

INSURANCE AT LLOYD'S.

—

Subject Discussed Across the Atlantic—Suggestion that
Members Issue Audited Balance Sheets—
Casualty Business Results.

(From Our Own Correspondent. )

London, September 11th.

d’s have attracted more at-
America than in this country.
echoes of the Transatlantic
voked a reply from an anony-

Insurance dealings at Lloy
tention latterly in Canada and
We have had little, but the
thundering. The echoes have e
mous one who arises to defend Lloyd’s.

He asks when did anybody lose anything through the
failure of a Lloyd’s underwriter. He remarks that in moder-
ating tariff rates Lloyd’s have rendered insurants a service
out of proportion to business actually booked in this ex-
change. He points out rightly that there ‘can be obtained
from various members of Lloyd’s policies guaranteed, by i
responsible guarantors or deposits of cash. £

A general manager—Mr. Tharesby, of ‘the Car & Gen- R
eral—adds his complaint against Lloyd’s, and suggests that
a properly audited balance-sheet like that required from in-
surance companies should be demanded of each member.

Proposal for Registration Fees,

Mr. Tharesby joins to this
Chancellor of the Exchequer.
imposition of a registration fe
sion on insurance premiums. The fee, he contends, would 1
raise a large sum of money ; but that is not the merit that £ |
bulks largest in his eyes. The proposal aims at abolition of %

proposal a hint for the
This is nothing less than the

ing on insurance ig pres 3 Our fire
offices re-insure abroad, and these foreign offices, it is pointed
out, bear no share of British taxation. They belong to coun-
tries in which British offices can only trade providing that
they make deposits and bay taxes. Why, asks this critic,
not apply to insurance the principle of the new Patents Act?
Why not make the foreigner open offices here?

It is fair to say that fire insurance men are by no ‘means
all in accord with this proposal. The complaint of insurants

s R

bl

Some Rates Are Too Low.

The declared surpluses on the casualty business of the

year are very various in amount, ranging between~six and
sixty per cent. of the net premium received,
crepancies are to be explained by unexpired liability, and it
is notable that the companies oldest in the business and
transacting the largest affairs have by no means the best
ratios superficially.  When all is boiled down to one level,
it will probably be made more certain than ever that rates for
some accident policies are too low: Workmen’s compensation

under the new Act is an item of which we have insufficient
experience. A

T _e——

ADDITIONAL INFORMATION CONCERNING FIRES
ALREADY REPORTED.

CGranum, Alta.—Elevator owned by the Alberta Grain
Company. Damage to stock, $s500; to building, $700; in-
sured in Norwich Union,

Smith’g Falls, Ont.——Building owned by J. A, Stewart,,
Perth, and occupied by Norman MacLeod, shoemaker. o |
Damage to stock, $400; insured for $150 in Connecticut In-
surance Company. Loss on building, $600.

Wetaskiwin, Alta.—J. H, Heighington’s steam laundry.
Loss on stock $8,000; on buildings, $10,000. Not insured. /
Quebec, Que.—Mrs. M. A, Murphy’s stables and con-
tents. Damage on stock, $200; on buildings, $600; insured
in Aetna Insurance Company.

St. Johns, Que.—Tailor shop owned by H. Black and oc-
cupied by E. McConkey. Damage on stock, $167; on build-
ings, $75; insured in Queens. Fire originated outside at
back of store in packing case, which burned through the
back window.

Port Essington, B.C.—R. Cunningham & Son’s steam
sawmill plant. Damage on machinery, $30,000; on buildings,,
$6,000; insured in Queen, Hartford, Scottish, Canadian Fire,
Phoenix and Guardian companies. i

Revelstoke, B.C.—Cowan Block, owned by W. Cowan and
occupied by the owner and the Bell Telephone Company. Mr.
Cowan’s loss on stock, $550; on buildings, $1,110; insured
in the Union Assurance Society. Telephone exchange en¢ H
tirely destroyed ; loss, $1,800; no insurance. ( ‘

———-—e }

— e | {
Mr. Earl L. Kinrade, of the Bank of Commerce, Hamil- \ ;
ton, has been transferred to the Montreal branch. A i
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ACTIVE SECURITIES

MARKETS SLIGHTLY EASIER.

Weakness of Wall Street Causes Reaction—Notes on
the Cobalt Camp.

The Canadian Exchanges have been influenced during
the week by the weakness of Wall Street, which at times has
been on the verge of panic. On Tuesday, for instance, the
wildest price changes took place, and under the effect of
persistent liquidation values melted away rapidly. Political
and investment bear influences were held to account for the
slump, but another and perhaps more reasonable explanation
is to be found in the failure of the public to respond to efforts
at distribution after the recent manipulation advances.

At Toronto, the market was sympathetically heavy, with
some recessions in some of the prominent issues. Improved
conditions at New York later in the week resulted in re-
coveries this side. C.P.R. have not been much in demand.
After receding to 160% on Tuesday, they gained strength
later, closing on Thursday at 171. The railroads are slowly
feeling the benefit of the crop movement and the slight re-
vival produced by the general autumn traffic. The Canadian
Northern showed a falling off in earnings for July of
$288,700. In single weeks, the decrease from last year’s
figures amounted to over $100,000. For the first week of
the month, the decrease was reduced to $13,000, which in the
second week was converted into a gain of almost $15,000.
In the third week the road’s earnings are 1$34,000 above last
year. This would seem that the system will soon be back in
its old form. Earnings from July 1st to date are $348,000
behind last year.

Rio and Sao Paulo Lower.

The boom in South Americans appeared to have subsided
dur ing the early part of the week, but later they came in
for renewed attention. On Thursday, over 1,100 shares of
Sao Paulo were dealt in, some as high as 152%. This is
within four points of the high mark for the year. A week
ago the shares stood at 1s54. The spurt was unaccom-
panied by any special news except the publication of the
monthly earnings. Gross showed an improvement of $10.-
028 over August, 1907; net being $2,376 better. Rios have
lost half a point on the week’s trade, closing on Thursday
at 64. Bank stocks, which recently enjoyed a short-lived
activity, have again become more prominent, small lots of
Dominion, Traders, Imperial, Hamilton and Montreal chang-
ing hands.

In the mining market the week opened with géneral
strength, Temiskaming, Beaver and Trethewey coming in
for particular attention. Reports concerning the results of
working the first-named mine continue highly favorable, and
experts are impressed with the rich possibilities of the dia-
base formation which characterizes the rock. Interest in
Beaver was inspired by the report from the camp that the
Temiskaming vein had been struck.

La Rose Earning Cood Profits. ;

Trethewey have remained in constant demand, reaching
61.50. Although there are no particular new developments
regarding the mine, the steady shipments that are ma.de are
increasing its popularity with the public. Nova Scotia and
Chambers Ferland have also gained some points on good
buying. Two new strikes are reported from the former mine,
one of which is very rich in native silver. A new calcite vein
has also been discovered on the Nipissing property which is
expected to show 7,000 ounces of silver to the ton. The

DIVIDEND NOTICE.
LA ROSE CONSOLIDATED MINES COMPANY.

Notice is hereby given that a dividend of three per cent.
for the quarter ending 31st August, 1908, has been, declargt'i
upon the outstanding Capital Stock of the Company and wil
be paid on the 2oth day ofSOctober, 1908, to shareholders of

tober, 1908. ]
reco%dyoor;dzer;dofo tche dir’ect%rs the transfer books will be closed
between the 2nd and 2oth days of October, 1908, both days
mdlgxz.d the 22nd day of September, 1908.
La Rose Consolidated Mines Company,
Per D. A. Dunlap,
Secretary-Treasurer.

shares of the company continue to fluctuate between 8 and ¢.
La Rose have advanced to 6.24% in response to the dividend
announcement. In August, the mine shipped 645 tons cf
ore of a value of $123,356, the net profits for the month being
$108,603. The earnings of La Rose Consolidated Mines
Company for the past three months are reported to have
been at the rate of 22 per cent. on the company’s capital
stock, and the earnings this month to date reported to be in
excess of $75,000. The surplus on hand is now given as
over $300,000, which, it is expected, will be increased by the
end of September to $400,000. The directors will meet
shortly and are expected to declare a dividend at the rate of
12 per cent. a year.

Crown Reserve Has Fine Prospects.

Crown Reserve, which was such a feature of last week’s
trading, have suffered a relapse, due, it is said, to mis-
apprehension concerning the suit which has been entered
against some of the promoters. But it is explained that as
the suit is against the promoters personally, it does not in
the least affect the property of the company, whose prospects
seem exceptionally favorable. Two car loads of ore will be
shipped this month, and the management figures on keeping
up this rate of shipment indefinitely. Experts estimate that
the mine is now in a position to ship $100,000 worth of ore
monthly. This means an annual réturn of at least one
million dollars a year, and as the capital is only two million
dollars the profits are at the rate of 50 per cent.

Messrs. Baillie, Croft and: Morrow, stockbrokers, have
moved from their offices in the Canada Life Bldg., King St.
West, Toronto, to new single-storey premises which have been
erected at g5 Bay Street. The stockbroking firm of F. H.
Deacon & Company, at present located at 72 King . Street
West, will move into the other half of the new building, o7
Bay, about the commencement of next month.

Business at Montreal.
Montreal, September 24th.

After a week of depression in prices and of light trading,
the stock market at Montreal showed considerable recovery
on Thursday, and brokers expressed the view that the market
would show a better tone during the remainder of the week.
It is a little difficult, however, to see why anything in the
nature of a boom should be looked for. Wall Street is bound
to show wide fluctuations for some time to come owing to the
crop movement and to the election sentiment, and the tend-
ency will probably be for the most part downwards. Under
the circumstances, it is hard to see how much advance can
be looked for, particularly as prices here have already had
a good rise, generally speaking, and are now about as high
as they are entitled to be. Exception must be made for
securities of many companies whose financial condition may
show improvement and from which larger dividends may be
looked for.

Soo had a rise to-day, and is selling equal to 121, being
now xd. Pacific also enjoyed an advance, being now 172;
Power closing at 102, after having been below par a few
days ago. The rumor of the purchase of the Chicago Great
Western by the Soo Line may have had some influence on
Soo and C.P.R. stocks. Steel common sold off during the
week, but was again back to 17 to-day, while Coal is neglect-
ed and on the easy side, occasional lots selling at 50. Mont-
real market followers have been displaying more interest in
mining stocks once more, and some predict a boom during
the.commg winter. Crown Reserve has attracted attention
by its extraordinary advances, and interest has now broaden-
ed to such standard stocks as La Rose and Nipissing, and
even to the more speculative issues.

SPECIAL CIRCULAR

We have prepared a special circular dealing with the securities of the
following companies :—

Illinois Traction
Lake of the Woods
Mexican Light & Power

Canadian Pacific Railway
urenide Paper

Mackay Companies

Montreal Steel Works Montreal Power

Rio de c] aneiro Toronto Railway 2
Twin City Winnipeg Electric Railway

Write for Special Circular No. 12.

'McCUAIG BROS. & COMPANY.

o .‘ embers Montreal Stock 'Exchange,
157 St. James stfeet;' o R -

Montreal.
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PROGRESS OF THE STRIKE.

Both Sides Maintain a Firm Front—The Steel-Coal
Fight Situation—Chartered Accountants Meet
at Montreal.

Monetary Times Oftice,
Montreal, September 24th.

Both the C.P.R. and their striking employees preserve
the unruffled exterior which has characterized them since the
beginning of the strike. The company shows no signs of
modifying its attitude, and, from the fact t‘hat it has taken
on a large number of mechanics both from (:r;aat Britain ax}d
from other places, it would seem as though it should be in
a very strong position, It was reported this week that some
of the strikers were returning to their employment, being
apparently of the opinion that it was futile to keep the fight
up longer. When it beqame known,' some weeks ago, tt}at
the company were obtaining mechanics from Great. Britain,
and that they could readily obtain any.numbc;r desired, the
general view was that the strike would immediately collgpse‘

These expectations have not been realized, the stn_k_ers
maintaining their ranks in an almost unbroken condition
up to the present. This tenacity of purpose on their part
would hardly be looked for unless they felt the company
would be disposed, sooner or later, to in some way meet
them. Why they should hold such a view in fgcg, of
the success of the company in filling their places is difficult
to say, unless there is something in their claim that those
who have taken their places will not be able to fill them., and
that the company’s rolling stock will gradually deteriorate
without the services of the strikers.

Strikers Have Had Enough.

As a matter of fact there are many stories in ci_rculation
which would tend to bear out the claim of the strlkers. It
would seem to be a fact that cars are being delayed in many
cases; but this is not an unusual state of affairs with rail-
ways, especially at this period of the year. There have been
no accidents along the line, other than those attending the
ordinary operation of a rail_way, so that, so far as is evident
to the public, the company is not in a bad way. Possibly the
strikers are in a better position to know than the pub}lc.

‘Nevertheless the strikers are said to be seeking assist-
ance to bring about a settlement with the_comp_any. _This
justifies the inference that their confidence in their ultimate
victory is not so great as their statements would lead one to
believe. In business sections of Montreal, sentiment is
not in favor of the strikers, and the opinion is freely ex-
pressed that they are on the losing side. All parts of the
community would be relieved at a_settlement, both in order
that the men and their families m}ght again receive a regu-
lar income and that the transporation service prm{lded by the
company might be maintained at 1ts.h1ghest efﬁcxency.

At a meeting of the Montreal City Council last Monday,
after considerable discussion and opposition, it was decided
to place a resolution on the books to the ceffect that the
council would be pleased to appoint a committee to attempt
to bring about a satisfactory settlement of the difficulty if
requested by either or both parties to do 50.

Mr. Boschen Hits Back.

Mr. F. W. Boschen, against whom suits were taken at
the time of his failure by Pacifique Sicotte and Harry Sessen-
wein, has now entered suits against his adversaries for
$50,000 and $25,000 respective}y. The claims are made for
false arrest, Mr.- Boschen having been placed under arrest
more than once during his recent unpleasant experiences
with the gentlemen mentioned.

Further discussion regarding the proposed purchase by
the city of the Montreal Water and Power Company is taking
place. Some of the arguments put forward by the pro-
moters of the project are that the newly annexed wards,
which have been receiving their water from the company, do
not participate in the reductions in the cost of water recently
made by the civic water department to their consumers in the
older portions of the city. On the other hand, failure to pay
their water rates in time deprives the citizens in the older
portion of the town of the right to vote in the civic elections.
No-such disability can exist in the NEewer sections, which
draw their water from a private company. The question of

lack of uniformity will be an argument in favor of the pro-
sect.

The trouble between the city and the Caledonian Iron
Works Company, which arose over the delay of the company
in supplying a pump ordered by the city, has assumed a new
phase. The City entered suit against the company for
$29,000 damages some time ago; now, the company presents
the city with a bill for $31,000, of which something less than
$9,000 is said to be made up of the wages of an expert
whom the company has been maintaining here at a cost of
$25 per day in order to make a test of the pump. ' This test
has not yet been made, as the pump has been kept in opera-

tion constantly since the completion of its erection last
winter.

Satisfactory to the Stee] Company,

Friends of the Dominion Iron an
much pleased recently at the announcement that, as a result
of recent negotiations between Mr. Plummer and the bankers
of the company, the latter would leave t

untrammeled to pursue its policy of carrying its fight with the
Coal Company to a conclusi i

It was intimated that the personal
the company were given that in the event of the case going
against the Steel Company they would be responsible for the
resulting financial obligations.  This is satisfactory in the
highest degree to the Steel Company, and equally unsatisfac-
- It was manifest from the time
€ its arrangements for the re-

n, that a movement was on foot
whereby the supposed efforts of the Coal Company to force

a_settlement, through bringing pressure to bear on the Stecl
Company’s bankers, would he defeated,

As stated in these columns at the time, .the fight had

d Steel Company were

prophesied that the Stee] Company would be forced to settle
Also, the determination and ability of the
Steel directors were underrated by the Coal people, one of
whom, in the presence of the writer, wanteq to know how *he
Steel directors could ever satisfy the bank and laughed at
the idea that in any case they would be willing to do so.

Predictions of a Settiement.

. The prophets have now turned their attention to pre-
dicting a settlement in the near future. This prediction was
at first generally accepted, but it no long:

that nothing less than capitulation or
will suit.” The Coal Company has now little to gain by

settling.  Why should it do so when, according to its own
statement, it is certain of victory ?

The annual meeting of the Dominion Association of
Chartered Accountants was held in the Council Chamber of
the Board of Trade Building, Montreal, last Saturday. The
meeting began about ten o’clock in the forenoon and con-
tinued till nearly two, when those present lunched together
and brought the proceedings to a close. Hitherto the amount
of business transacted at the annual meetings necessitated a
prolonged session, i i

of a number of subjects at the meeting of the Council of the
Association some time previously.

. . The president for the past year, Mr. A. F. C. Ross, occu-
pied the chair and presented the report, This dealt with
the.varlous matters of interest brought before the Council
during the year on behalf of the Assnciation. Among these

affecting not

munity at large, such as the bi
Accountants’ Act of Ontario
the Province of Quebec. ;

The. financial statement showed the treasury to be in a
very satisfactory condition. There was a considerable sur-
plus to the credit of. the asso

ssociation, after carrying the cus-
tomary amount to the credit of the reserve fund. So far as
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WESTERN CANADA IS ALL RIGHT!

Manufacturers, Wholesalers,
Jobbers and Capitalists,—

INVESTIGATE

the advantages and greater possibilities of

Portage la Prairie
MANITOBA

Four great railway systems provide excellent shipping and
distributing facilities with equitable freight rates, an inter-
changeable transfer system, and lowest rate of expenses.

Free Sites and other concessions under conditions
Full information promptly by addressing

HERBERT W. BAKER, Sec’y
Twenty Thousand Club and Board of Trade
Portage la Prairie, - Manitob,

the membership was concerned, the association found itself
in a satisfactory condition. Six members had been admitted
during the year, bringing the total to forty-four fellows and
twenty-five associated members, all of whom were public
practising accountants.

Toronto Next Meeting Place.

The annual meeting of the American Association cf
Public Accountants, which is to be held at Atlantic City on
October 21st, 22nd, and 23rd, was discussed, and it was de-
cided to appoint delegates to attend it. This was done. Tt
was decided to hold the next annual meeting of the associa-
tion at Toronto.

prises.

FACTORY LOCATIONS.

The following Canadian municipalities are
offering inducements to secure manufacturing enter-

Those Interested should correspond with

the parties named below. In order to facilitate

the bringing together of manufacturing firms with
Municipalities ready to make special concessions,

We are charging a very nominal rate for cards In
this column. It will be furnished for the asking.

Meaford, Ont.

Has Splendid Facilities to offer

anufacturers. We want more in-
dustries.

For further particulars, write

C. T.SUTHERLAND,

Sec. Board of Trade.

Montreal ;

A. W. Steve

The election

George, Toronto

M

nson, George Hyde,

of officers for the ensuing year resulted as
fqllows:—President, Henry Barber, Toronto; first vice-
sident, A, F, Riddell, Montreal ; second vice-president, James
; treasurer, A. K. Fisk, Montreal ; secretary,
G. T. Clarkson, Toronto ; council, John Hyde, A. F. C. Ross,
and A. F. Mitchell, all of

pre-

essrs.. W. H. Cross and John MacKay, of Tor-

onto, and J. F. Cunningham, of Ottawa.

Canadian Securities

in London

Price N BT DT e [ Piite
Dominlon, Provinclal and | Per| Price RAILROADS AEAE: LAND COMPANIES
Municipal Government Issues |cent| Sept. 10 S TR e Wi Ao daly M____j Sept. 10
T Alberta Railway, $100 ........ooveennn.. ..., 91 94 |IBritish American Land, A, £1.............. 14 16
Domnion D?trt: 4;:}%‘:):¥or-lien deb.stock............ 96 98 DRt0, B, SSBE A S ey I T 4
Canada, 1910 (Reduced) ................ 4 1101 102 Ditto, 5% deb. stock (non-cumulative)....| 97 99 [Calgary and Edmonton Land, 10s. 13 13
Ditto, 1874 (Convertible) ............ 4 1102 103 |Atlantic and North-West, 6% bonds........ 115 117 |Canada Company, £1........ 24 98
Ditto, 1910-13 . ....| 4 [108 107 |Atlantic and St. Lawrence. 6 9% shares ..., . 154 157 Canada North-West Land, $5 . 103 113
Dit!o' 1§)08 5 d4 101 102 Calgary and Edmonton, 4% deb. stock. . ., .. 102 104 Canad}:n Land and Rapghe. 2 TN A e
Ditto, 1909-34 3341100 102 |Canada Atlantic, 496 Gold Bonds .......... 9% 97 Canadian Northern Prairie Lands 2 2}
Ditto, 1910-35 4 1102 103 |Canada Southern, Ist mort., 5% bonds. ... . 105 110 ICanadian Real Properties, £1..............|.. " %
Ditto. 1938 .. 3 195 96 |Canadian Northern, 49 (Man.) guar. bonds| 98 100 |Hudson Bay, WS s 86 87
Ditto, 1947 ... 1.." 2;"/5‘ 81 83| Ditto, 49 (Ont. Div.) lst mort. bonds....| 98 100 [Land Corporation of Canada, £1....... 18 13
Ditto, Can. Pac. L.G. stock -| 3%6/100 - 102 | Ditto, 4% perpetual deb. stock. . «.... . .| 89 91 [Scot.Ont.and Man. Land, £5, £4 paid dds. 45s,
Ditto, debs. 1912 .............. i ‘10'2& 10331 Ditto, 3% (Dom.) guaranteed stock .. .. .. 8 86 [Southern Alberta Land, £1 ... ... .. i 14
Sohelr e IR 3%i101° 102 |Canadian Northern Ontario, 3} % deb. stock| 93 95 |Western Canada Lamd, ¥ iinna 25/6 26/6
it St O T e 351101 102 |Canadian Northor Quobon 406 deb stersy| 5 o
e P , CaIr)mdiar; Pacific, 4 % bonds. . 106 {% LOAN COMPANIES
ROVINCIAL [ : itto, 4 % deb. stock...... ; i P 8 8
B Colymbin 7. paiet 1| B deoma, S5 b s e (Cputmi fpei ons 0. 8 Y
R ey 15 B 1 Diteg: b Lstock: 78 | Ditto. 4 9% vref. £10
itoba, 1910 ............ .| 9 |101 103 | Ditto, shares, §100...,..... 1774 178 itto. Drefe, 40 uiiveinaninnnd ous
M;),;::gba'l;?giliq. NN A |8 |107 109 |Dominion Atlantic, 4 9% 1st d 83 86 DD“.to.' 4 %fdéb' S:I"CIEW‘ ceas 23 ------ cee
Ditto, 1928 " o1 4 1% 10| Ditto. 9% 2nd deb. stock B, 15 Ik B Coraan, Invest, 5, K8 pata ;| 11§
Bl Ioit- -+ Sl | DG S ont ok t o [ el Comaan Covel, 45 i aia | i
Scoti $ i tto. ord. stock .... .. g : : fuie ity 5,
N?)V:tosco?g«iﬁlwz‘ Ry Ui g *l 81 (&L'% GrIa;nd Tx"‘u&ksPa‘;:iﬁc, 3%(%)ulr;ibosm'h).A ; gg gg thzt(tgctit%Cs:i)N::);égaze. £10, £2 paid ... 10{% 43
T DR b |93 95 itto, mort. bonds (Prairie Sec.)A. . .. itto, - .
iy sl;]? .......... 3% 91 93 | Ditto, 4 %olst mon(.) bonds (Lake Sup’r br,)| 93 95 | Ditto, '? 9% deb. stock . See
Ontario, 11914() ............ 4361101 <308 | Ditto, £96 deb, Stock'. ... .vosfithssenstios 9 95 TDitto.d ;{6 deb-fstock Vi o
Q‘i)'-b o ama ceiia.| 81101 108 | Ditto, 4% bords (B, Monmtatn).ss. o, o7, % | 9 [Teastan g Ca?é'ada £
o e e R e e 4 1100 102 |Grand Trunk, 69 2nd equip. bonds ........ 14 116 Bitto s S 0d-.e
A A g 4 102 104 Ditto, 5 ;4, eb. stock ... Lol e 127 129 » ditto, £1 paid......
R AN SR e w8 3 Sl itto, b, stock .. ... iV, ;
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Montreal, 1909 i ‘18 80 82 Grand Trunk Junction, 59 mort, bonds ....| 107 109 g;x:. gegg7 ordf. sttoc)l: ...............
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DEBENTURES FOR SALE

REVELSTOKE, B.C.

Tenders will be received by the undersigned for the
purchase of debentures of the City of Revelstoke, B.C., zs
follows : ‘

Series N . i, $3,300 5 per cent. ; per}od, 25 years.

Series O ni 5,000 5 per cent.; period, 25 years.*

Interest is payable semi-annually at the.oﬂ]ce of The
Molsons Bank, Revelstoke, B.C. A Series‘ N. is issued for a
new fire alarm system, and Series O. 1s issued for parks

purposes. :
BRUCE LAWSON, City Clerk.
Revelstoke, B.C., Sep. 5, 1908.

- SCHOOL DEBENTURES

The trustees of the Banks S.D. No. 1466, near Dauphin,
Manitoba, having received authority from the Ministry of
Education, invite tenders for the sum of $1,000 in ten deben-
tures, each for the sum of $100; the said debentures to bear
date the first day of October 1908, and payable to ‘the bearer
at the Bank of Ottawa in Dauphin, as follows, in ten annual
payments, which will also include interest at the rate of 6 per
cent. per annum ;—

Debenture No. 1, for $100, payable 1st Oct., 1909.
(13

Debenture No. 2, for $100, payable 1910.
Debenture No. 3, for $100, payable o 1011.
Debenture No. 4, for $100, payable gL 1012.
Debenture No. s, for $100, payable £ 1013.
Debenture No. 6, for $100, payable 8 1014.
Debenture No. 7, for $100, payable 58 1915.
Debenture No. 8, for $100, payable & 1016.
Debenture, No. o, for $100, payable i e
Debenture' No. 10, for $100, payable i 1918.

Address to J. Farquhar, secretary-treasurer, Banks S.D.,
Ochre River, P.0O., Manitoba,

CITY OF NEWwW WESTMINSTER, B.C.

Debentures For Sale

Sealed tenders addressed to the undersigned and marked
“ Tender for Debentures *’ will be received up to 4 o’clock
p.m., on Tuesday, the 27th day of Octobper, 1908, for the pur-
chase of the following Debentures of the City of New West-
minster ;
$37,000 Public School, 1908, 50 years at 5 per cent.
32,500 Water Works, 1908, 50 years at 5 pér cent.
50,000 Street Improvement, 1908, 5o years at 5 per cent.
6,500 Fire, 1908, 50 years at 5 per cent.
6,000 Market, 1908, 50 years at 5 per cent.

Interest payable half-yearly on the first days of January
and July in each year.

Tenders will be received for the above Debentures en
bloc. Delivery will be made at the Bank of Montreal, New
Westminster. In all cases accrued interest will be added to
the rate tendered. :

The highest or any tender not nepessarlly' accepted.

Copies of the by-laws and other information can be Qb-
tained on application to the City Treasurer, New Westmin-

t BIC.
it N. H. McQUARRIE, City Treas,
City Hall, New Westminster, B.C., Sept, 18. 1908.

CALLING FOR TENDERS

In calling for tenders for the construction of
bridges and buildings, remember that there is a paper
which reaches the civil and structural engineers,
contracting engineers EVERY WEEK.

More Contractors look for. proposed work in the

¢ Canadian Engineer ” than in any other engineering
publication in Canada.

CANADIAN ENGINEER
Toronto Montreal

and

Winnipeg

SOME RECENT FIRES.

Hanley, Sask.—Five hundred bushels of wheat, owned by
D. Johnstone, destroyed. :

Melancthon, Ont.—W. McGhee’s barns, farming imple-
ments and this year’s crop, destroyed.

Paris, Ont.—Slight damage to Congregational Church.
Cause, lightning.

Morris, Man.—Barn owned by Mr. R. Knight destroyed.
Cause, explosion of stable lantern.

Brockville, Ont.—Barn owned by Peter Cole, on river
front, five miles west of the town, destroyed, with contents.

Brooklin, Ont.—Barns on farm owned by W. Smith, and
tenanted by H. Ellis, destroyed. Cause, explosion of lantern.

Winnipeg, Man.—)\[. Wald’s house at 255)2 Flora Street,
damaged to the extent of $25; covered by insurance.

Atwood, Ont.—Barn of Charles Lucas destroyed, with
contents.

Fredericton, N.B.—Cooper’s Carriage Works
Street, slightly damaged.

Kingston, Ont.—Rifle butts on Barriefield Common com-
pletely destroyed. ;

St. John's, Nfid.—Residence of Mrs. Bulley,
Road and Stewart Avenue, damaged. Lo

Haysville, Ont.—R Anderson’s bar
stroyed.

Rosebank, Man.—Farmers’ Elevator,
000 bushels of new wheat, destroyed. Los

Bloomfield, N.B.— [y, J. A. Brayley’s
buildings burned; also part of furniture,
$500 being in the Western,

Scotland, Ont.—Barn of David Taylor destroyed, with the
year’s crops, two horses, a colt and irnplements, at a loss of
$4,000, with insurance of $1,500.

Oakburn, Man.—Western Canada Flour
35,000 bushel elevator burned; $1,000 wort
three C.N.R. cars destroyed.

Indian Lorette, Que.—Sawmil] owned by Mr. A. Boivin,
and four_re51dences destroyed. Loss, $Io,ooo, partially cov-
ered by insurance.

Montague, Ont.— Ty barns and shed owned by P. Healy,

cattle dealer, destroyed, Loss, $5,000. Fire is supposed to
have been caused by tramps,

Seaforth, Ont.—Grip Hotel,
leased by Mr. Carnochan, conside
destroyed.

Wilberforce, Ont.—Powder house and equipment of
Messrs. Matthews & Cumming’s graphite mines destroyed.
No insurance.

' Qarleton Place, Que.—)jy, W. M. Cameron’s stable, and
bullclmgs: 0 connection with limekiln destroyed. Loss,
$2,500; insurance, $1,000,

7Mlddlemarch, ont.—Mr, Hugh Fulton’s barns and sea-
son’s crop destroyed, Loss, $3,000; insured in Southwold
Mutual.

Bond Lake, Ont.—Ho
hay, belonging to the Toronto and York Radial Railway Co.,
destroyed.

Toronto.—§:s00 damage to Scarborg’ Beach Park. Two
sheds in the rear of Mr. Myles, 357 Howland Avenue. Loss
about $700.

Belleville, Onrt.—Horseshoe factory of the Belleville Iron
& Horseshoe Company destroyed. Loss estimated at $15,000,
partly covered by insurance, Fire originated from a furnace.

. _Thuriow Township, Oont.—Mr, H, Casey’s frame dwelling,
with greater portion of contents, destroyed, Loss, $1,200;
insurance, $300 on building and $200 on contents, in Liver-
pool & London & Globe. :

Welland, Ont.—Barns and contents of Messrs. THEH Cole
la.r(}il and }1:1 Sh}?fﬂey, delitroyed. Cause, children playing
with matches. oys smoking cigarettes set fir
the farm of Mr, F. Sodtke. A sl

London, Ont.—Door and stairway of store at 265 Dundas
Street, owned by W. Bernard and occupied by C. M. Grover

Damage to building, $35; insured in London

on King

Military
ss, $500; insured.
n and contents de-

together with 25,-

s, $30,000.

residence and out-
Insurance, $9s0,

Mills Company’s
h of flour, and

owned by Mrs. Lynch and
rably damaged, and stables

Montreal.—Tenement house on St,
aged to extent of $3,000. Sheds in rea

basement bedroom in residence of Mr
Tupper Street. 3

Vancouver, B.G.—Hanbury, Evans & Company’s bakery
plant, Westminster Avenue and Westminster Road, Mount
leasant, totally destroyed, Brick block, occupied by the

bak.ery plant, and by F. A. Bingham as 5 retail store, gutted.
Estimated loss, $40,000.

_ Bath, Ont.—Dwellings of Mrs. McTaggart, Messrs.
Shibley, Blackadder, Smith angd Quinn destroyed, also barns
owned by.Messrs: Smith, Shibley and Blackadder. Loss,
?ts,ooo, with partia] insurance. Caused by ignition of oil

ove.

Lindsay, Ont.—Benson House stables and sheds destroy-
ed, also sheds of the Royal Hotel, Building utilized as a
store room by Anderson & Nugent, fy

1 rniture dealers burned.
Both fires are attributed to an incendiary. g

Antoine Street dam-
r destroyed. ire 1

tel and barn with season’s crop of:

g
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NOTES FROM THE PACIFIC.

Some Views on the Situation—Lumber Industry Wants
Protection—Grain-growing Experiments.

(From Our Own Correspondent.)
Vancouver, Sept. 22nd.

Still another bapk manager comes to the West and
sounds a note of optimism for the future. This time it is
James Eliiot, general manager of the Molsons Bank, who
came to the coast accompanied by W. Molson Macpherson
and H. Markland Molson, directors of the institution. Mr.
Elliot spoke generally, but his interview was suggestive of
confidence in the future, and the fact that branches were to
be opened up in various localities was a sufficient intimation
of the good times about to come. He would not predict that
interest rates would be reducéd, as he sated that the in-
creasing population made a greater demand for money, and
this in turn created a greater volume of business which the
country had to finance. B

Along with the pronouncements of those in connection
with the monetary institutions, who are in a position to feel
the stronger pulsation of improving conditions, is the remark
of a gentleman in railway circles that business in that line
is p'cking up very rapidly. When the stringency came into
effect, the railway lines were among the first to feel it, and
it i_s_only reasonable to presume that they should be in a
position to indicate a better trend. It was stated to the
Monetary Times that the present business of the C.P.R. was
almost e(_lual to that of the good times of a year ago, and while
the earnings might not yet show it, they would very shortly.
The moving of the wheat crop would mean a continuation
of good business, and when that was out of the way it was
confidently expected that the amount' of business would be
fully up to the normal.

Dumping Cround for Americans,

Th‘e woolen manufacturers of the East are finding them-
selves in something of the same box as the lumber manufac-
turers of the Coast. A few years ago, when American luriber
manufacturers were dumping their lumber into the North-
West_, the sawmill men in British Columbia called loudly for
consideration on the part of the government, but no assist-
ance in the way of a little protection was forthcoming. The
Middle West, it was argued, required cheap lumber, and
the industry in the far West would have to suffer. At the
meeting of the Canadian Manufacturers’ Association ¢n
Wednesday last, L. Simpson, general manager of the Mont-
real Cotton Company, of Valleyfield, had something of the
same complaint to make. He declared that the Middle West
was trying to cut the throats of the East. Mr. Simpson will
be able to feel for those in the lumber industry on the Pacific
Coast, which follows second only to mining, and if he meets
John Hendry at the meeting of the association, that gentle-
man will be able to sympathize with him too. Mr. Hendry has
been in the lumber business here for thirty years and knows
condlt]ons perhaps better than any other man from the West.
He, with Mr. Simpson, might easily ask if protection is de-
cided upon hy the government, why it is not apportioned
with fair discrimination to all industries, giving each ‘an
equal and fair consideration?

. _The G.T.P. has purchased a piece of valuable waterfront
in Victoria, and while plans are not made public, it is be-
eved that this means that a branch of the railway will find
a terminus in the capital. The transaction has had the effect
of stimulating the realty business there, and there has been
more inquiry of late than for some time past.

New Westminster Exhibition.

What the Industrial Exhibition at Toronto is to the East,
the Provincial Exhibition at New Westminster is to the West,
and as this year the Fraser Centenary will be commemorated
at the same time, the occasion will be a noteworthy one. The
exhibition will open on Tuesday, September 29th, and will
close on the following Saturday, October 3rd. G

More than one “ Harry Williams *’ is at work in the Old
Country press. It will be remembered that a person of this
name wrote from Nelson, B.C., trying to point out that there
may be worse places than this province, but they were hard
to find. A contributor, signing himself ‘“‘Prospector,’” writes
in the Yorkshire Post, defaming British Columbia. Perhaps
it is all for the best, anyway. To bring the virtues of this

. province before those interested, no better way could have
been found, for since these letters have appeared, other
people who have been here have hastened to our defence, and

have pointed out that men of the ‘ Harry Williams *’ and |

CasrLe Appress '‘FINANciErs.” Cope WESTERN UNION

Canadian Financiers Limited
Promoters, Brokers, Financial Agents

« Local industrial and financial shares bought and sold !

VANCOUVER, B.C.

‘ Prospector ”’ type are an impracticable kind that would
find it difficult to get along in any country where men are
treated according to their worth, and every opportunity is
given to those who are vigorous, energetic and self-reliant.

Large Investments in Fruit Industry.

It is estimated by officials of the provincial board of
hortlcultuye that the amount of money invested in the fruit
industry in British Columbia is now over $15,000,000, and
that in the next five years, at the present rate of increase,
it should be almost doubled. Maxwell Smith, Dominion
_I'rmt Inspector, who has returned from a trip through the
interior fruit districts, states that the progress in the Bound-
ary, Kootenay, and Okanagan is remarkable. One indication
is the very large shipments of fresh prunes which are ship-
ped in carload lots from Victoria for the North-West.

The visit of C. E. Saunders, of Ottawa, who has charge
of that department of the government engaged in testing seed
varieties, may be productive of increased interest in grain-
growing in the province. Arrangements are being made to
conduct grain-growing experiments in the dry belt, which in-
cludes a great part of the arable land in the lower portion of
British Columbia. Mr. Saunders thinks a good quality
should be grown. There is no reason to the contrary, as
on the other side of the line large quantities of wheat are
grown in the dry belt of Washington State, and because of
the continued heat, the harvest occurs early in the season.

Wealth in the Black Sands.

J. N. Lewis, of Detroit, Mich., who is in the business of
manufacturing mining machinery, with offices in New York,
Toronto, Buffalo, and Denver, is associated with capitalists
of Portland, Ore., in a black sands proposition at Wreck Bay
on the west coast of Vancouver Island. On numerous pre-
vious occasions, efforts have been made by machine inventors
to secure something that would recover the gold and platinum
values in the black sands to be found in British Columbia,
but profitable operations have not yet been established. Mr.
Lewis thinks that he has an apparatus, which, when per-
fected, will about meet requirements. He is very enthusi-
astic over the mineral "possibilities here and especially of
the black and ruby sands on Vancouver Island. If the
values can be recovered, it will mean big money for the
successful operators.

William Mackenzie, president of the Canadian Northern,
who was here a few days ago, had little to say of what the
Canadian Northern would be doing on the coast. He would
go only as far as to state that they expected in time to reach
tide water, but his visit here is taken to mean that active
work in the province is not far in the future.

A minor line is to run from the Head of Howe Sound to
Anderson Lake, plans having been filed by the Howe Sound,
Pemberton Meadows and Northern. It is stated that work

will be started this fall. When constructed, it will give trans-

portation facilities to a section rich in timber, mineral and
agricultural resources.
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COMMERCIAL MARKETS.

Montreal, September 24th.

Eggs.—The market for eggs continues steady. Produc-
tion is fairly large and the stock has improved. Dealers are
quoting 18 to 18%c. per dozen, country points, for straight
gathered, and 20 to z1c. here. No. 1. candled stock sells at
20c., selects at 24c., and boilers at 27¢ dozen.

Butter.—The quality of the butter is b.emg considerably
affected by drought, and choice creamery 1s a rather scarce
article.  Both the quality and volume of the make show the
effect of lack of nourishing pasture. The tone of the market
is firm, at 24 to 24%c. in large lots and 24% to 25C. for lim-
ited quantities, a few packages at a time costing as high as
2514c. Ontario dairy is 21 to 22c., and Manitobas about a
cent less. ; :

Cheese,—Shipments from port are well sustained. Pnces‘
have gradually stiffened in the country. Some h‘older;; alrc
trying to get 13c., but it is llke.ly that purc:hascs could )et
made at 127%c., while an occasional lot might be had] 1
123 c. Townships are available at the same figure.  Quebec

cheere are quoted around 12% to skc.

— ket holds firm, and prospects are un-
chan':r':;.r' M’Iz;g?tcll;]:rspring wheat patents are $6 per bbl.,
in bags, seconds being $5.50, Ontario patents being $5 to
$5.10 and stra‘ght rollers $4.40 to $4.50. .

Hay.—Supply and demand are both light and prices ho{d
firm. The better grades are a fraction higher than last

week at $12 to $12.50 i . :
$”.50afor$No, 2 extra, while No. 2 ordinary is $r10 te $10.50,

clover mixed $o to $0.50 and clover $7 to $7.50.

per ton for No. 1 Timothy, $11 to

Mil.feed.—Notwithstanding the poor pastures, the de-
mand fcr bran dees not appear to have increased much,
prices for either Ontarios or Manitobas being about $21 to
$22 per ton in bags. Shorts are in very active demand and
are :cling at $25 to $26 per ton.

* * * *
Toronto, September 25th.

Fruit.—Local fruit continues to arrive in large quantities.
The demand is good. Grapes are becoming scarce and can-
taloupes are dearer. We quote: Cranberries, $0 barrel;
lemons, $3 to $4.50 box; oranges, goc. basket; California
fruit, Tokay ygrapes, $2.50 crate; Idaho plums, $1.25 crate;
apples, $2 to $2.25 barrel; peaches, $1 to $1.25 basket.

Fish.—The fish and oyster season is now opening and
supplies are beginning to arrive. We quote: Halibut, 10cC.;
sea salmon, 18c.; trout, g to 1oc.; finnan haddie, gc.; Long
Island native oysters, $1.65 to $1.90, Imperial gallon.

Provisions.—Receipts of butter continue very large and
the quality is generally not up to the mark. The make of
creamery butter is somewhat lighter. Receipts of eggs are
enormous, and the quality is rather better than last week.
The new bean crop will not be harvested for a few weeks yet.
In the meantime, high prices prevail. Honey is still offering
very freely, and no advance in price is anticipated. Lard is
extremely scarce and is likely to remain so for some weeks.’
We quote: Creamery prints, 25 to 26c. ; dairy prints, 20 to
22C.; eggs, 20 to 26¢. ; lard, pails, 13%c. ; tubs, 13c.; honey,
10 to ‘10%c. ; beans, $2.10 to $2.15.

Hides.—The market is quiet and difficult to define.
Prices have dropped from one-half to a cent, and dealers are
paying 3c. less than they were a week ago. The weakness
in the market is due to the fact that the price of leather has
not advanced in keeping with the price cf hides, and unless
there is some change 'very soon prices will further decline.
We quote : Inspected hides, No. 1, 9¥%c.; No. 2, 8%c.; cows,
No. 1, 9c.; No. 2, 8c.; No. 3, and bulls, 7c.; country hides,
8 to 8%c.; calf skins, 10 to 12c.; lamb. skins, 45 to.soc.;
shearlings, 35 to 4oc. ; horse hides, No. 1, $2.50; horse hair,
29c. ; tallow, 5% to 6%c. Wool, washed, 13 to 15c.; unwash-
ed, 8%c. ; rejects, 10 to 11c.. There is very little doing in the
wool market, and business is in a very bad way.

L o
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SOME RECENT FIRES.

St. Jacob’s, Ont.—Barn of Mr. E.
erloo Road, destroyed,

E. Martin, on the Wat-
together with all this 5('.115011’5'(1'01)5,
and implements, Loss, $2,500, covered by insurance in the
Mennonite Mutual. Cause, lightning.

Newcastle, N.B.—The Daley House at Nelson, owned by
Miss Margaret O’Brien, destroyed. The building contained
Hibernian Hall, Mary Burke’s confectionery store and
Michael Dunn’s grocery, Eliza Arseneau’s and Joseph Rich-
ardson’s tenements. Cause, hot ashes thrown from a smok-
er’s pipe. .

Strathroy, Ont.—Albert Block, owned by Mrs. Pearce and
occupied by Geddes Brothers, dry goods dealers, and G.
Lamotte, grocer, completely g‘utFed. qus to !
Brothers about $50,000. Insured in following companies :
Queens; Liverpool & London & Globe ; Waterloo : \\‘ester_n;
Iioyal; Norwich Union; Northern ; Equity; and Commercial
Union.

Pictor, Ont.—Canning factory of the South Bay Canning
Company damaged to extent of $50,000. The large framc
building, the factory proper, the storehou_sq and the engine
house were destroyed with machinery. Buildings were valued
at about $28,000, and were insured for $12,000. There was
an insurance of $33,000 on the stock in the storehouse. Com-
panies affected are: British America, Hartford, Norwich
Union, Royal, Yorkshire, Law Union, Crown, Liverpool &
London & Globe, Western, Commercial Union, Guardian
and North British and Mercantile,

Hamilton, Ont.—Diamond Glass Company’s factory on
James Street North partly destroyed. Loss. several hundred
dollars. Caused by woodwork catching fire from molten
glass. Chapple’s hardware store on James Street North dam-
aged to the extent of $200. Building owned by the John
Field estate, Shed in rear of 181 Catharine Street South also
destroyed. Two sheds owned by Messrs, J. Liberty and A.
McKeown, near the corner of Barton Street and Birch Avenue,
and a quantity of furniture stored in them, destroyed, Loss,
$500.

Port Colborne, Ont.—Monarch Brass Company’s works
completely destroyed. Insured as follows London & Ian-

caster, $5,000 : Atlas, $5,000; Richmond & Drummond, $2,-
500; Atna, $2,500; Phenix of Brooklyn, $2,500; Home,

Geddes-

CLARKSON CROSS & HELLIWELL

Molson’s Bank Chambers, Vancouveg, British Columbia,
(and at Victoria)
be issued to John F. Helliwell, F.C.A. (Can,)

Powers ot Attorney to

$5,009; Hartford, 81,500 3 Insurance Company of North
America, $4,ooo; North British and Mercantile, $2,500; Ger-
man-American, $2,000; Waterloo, $1,500; Rochester, $1,500;

Sun, $3gooo; qutherp, $3,000; Commercial Union, $3,500;
Royal, $2,500; Soverelgn, $2,500;

’ British—American $1,500
and Western, $2,500. Total, 52,500, . Mr. A. IV’[CPh,ee’S
house destroyed,

m

NEW INGORPORATIONS.

Du Rochervijle Alta.—Sentinel Saw Mill Compan
calgary, Alta.—Comcr Hardware Company. T
Moyntafnv:ew, Alta.—Montana Lumber Company,

ight_ Lumber Company.

It Grai -
i Taln and Elevator Com

Milverton, ont.—Phoenix

Oil and Gas C -

ooo;lJ. Torrance, R. Miller, R, Lederman . e e
ngersoll Ont.—Ingerso]] Nut Compa :

Ross, A. W. ,Holmsted, 4 e Silvertholl?n.ny’ i g, il

sy Ont.—Jdea] Athletic Club; J. W

Brooks, 7, R McCabe, oods, F.

D.

Sarnia, Ont.—Sarniy Realty Compa :
Wate‘;:,n, Miss E. J. Pashley, M A, Saiigss o oRsl
! alkerville Ont.—WaIkerviIle Grain C ]
E. C, Walker, F. 8. Walker 5 . Vil ool

cton, Que.—Canadis Pulpwood C 2 -
Lovett, P.' Lovett, L. Gau‘?hier. y S

St. Agapit, Que.—Beaurivage Lumbe

r Compan 25,-
coo; N. E, Demers, A, Demers, PER P8

Lorrainvil Q Belleh st
€, Que.—Belle umeur Company $50,000; 7.
de St. Laon, A. Feype‘l, A. Lap.resleJ Ville M’arie. ; !

La Patrie, Que.-—Prospect Hill i Go
$20,000; J B Hal]e,‘ PN
Emberton. ‘

ld Mining

Company
4 Gariepy, Iua, Patrie ; :

G. Prevost,

_ . e —————— L. )
e e R S O

"
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INVESTMENT AND FINANCIAL BROKERS

ACCOUNTANTS

MUNICIPAL DEBENTURES
Bought and Sold

WRITE FOR QUOTATIONS

G. A. STIMSON & COMPANY,

16 KING STREET WEST, TORONTO

GIBBONS, HARPER @ GIBBONS
BARRISTERS, &C. LONDON. Ont.
Office—Corner Richmond and Carling Streets

GEO. C. GIBBONS H. C. FRED F. HARPER, G. S. GIBBONS,

JAMES C. MACKINTOSEIIASLz1 ,59( EE;&?&?

i and Debentures. Municipal Corporation
?:cl‘l"em.l:: ft%ﬁ'élﬁ?;‘ s Inquiries respecting investments freely

answered.

Stock BroKers @&

OSLER & HAMMOND,Financinl Agents
21 JORDAN STREET, 'I‘OROI':I:’Il‘lO._r ;-

Dealers in Gover t. Municipal Rail;vav.E a..N m"Yo.rnk
Miacellaneous Debentures, Stocks 00, L3 40told on commission:

—

.. COFFEE @ CO.,

Grain Merchants 3
ESTABLISHED Board of Trade Building

ntario.
THoMAs FLYNN, 1845 Toronto, O

KEEP POSTED EVERY DAY
y thing of the kind in Canada. A most

lures, Compromises, Business Changes,
s and Judgments for the entire

Our * Dary Burrerin” the onl
complete and reliable record of Fai S
Bills of Sale, Chattel Mortgages; Writ
s ks four times a year.

We issue carefully revised reference books four tim .

R. G. DUN @& CO.

Toronto, Montreal Hamilton, London and Cities in Dominion, U S.A.
and Europe.

A TRIP TO THE WEST INDIES

very
he British West Indies and Demer'ara,
The trip occupies about thirty-eight
from the start to the finish. :
nto and all points on the rail-

The “P., & B.” steamers sailing from Halifax e

twelfth day for Bermuda, t
are all very superior ones.
days, and is a delightful cruise

Through tickets from Toro
ways are sold by

R. M. MELVILLE,

Corner Adelaide and Toronto Streets.

CALEDONIAN INSURANCE COMPANY.

force the statement that thoroughness 1s1
: i 11 should cultivate, a London fcntlu

ity is happily 2 ofthe
declares ““that this desirable qualltyreﬁa?izgplglzo;?:h R

inati cen & s

dommatlnq.features of the a_boxg:m e o
e o R il:ns of a whole century have
the leading position it occupies.
he management of

. Seeking to e
Virtue in business which a

The experience and tradit
brought the Caledonian to et
usiness ability stands l)rg-emlnefll o
€ach department, whether 11fe7 or 11:;-tions may be illustrated

The f this company’s operatit L R R
by the arilcozﬂfxtoof its income, which W 25 lf;ztmv?l}z t?c?n)isumﬂ;
Namely, from fire prem‘ums, $2,225,000; oco. A good profit
$1,215,000; from interest and Ients, $525,000.

: The
: he fire office for 1907.
i ohivwn gn the Shaned SO Offt the premiums, the expenses

loss '8 per cent. O ; p
andescoer?;rlr?ils]:?ox?g 361.7 er cent., lea’vmg l6];/flsig2;s Cfvnas
margin. In the life office the year's new

INDUSTRIAL

For Agents offers

Head Office—TORONTO—
between

GI.AHKSHN & Eﬂﬂs CHARTERED ACCOUNTANTS,
y TrRUSTEES,RECEIVERS, LIQUIDATORS
Ontario Bank Chambers, 33 Scott Street, ToronTO

E. R. C. Clarkson, F.C.A. W."H. Cross, F.C.A.
Established 1864.

JenKins ® Hardy

ASSIGNEES, CHARTERED ACCOUNTANTS
Estate and Fire Insurance Agents
153 Toronto Street - = = « Toronto.
52 Canada Life Building - Montreal.

Edwards, Morgan & Co.

CHARTERED ACCOUNTANTS
18-20 King St. West, Toronto, Ontarilo.

George Edwards. F.C,A. Arthur H, Edwards, W. Pomeroy Morgan.
Thos, S, Clark. Fred. Page Higgins.
Winnipeg Office:

Edwards @ Ronald, c.u.elre .

TORONTO PAPER MFG. CO. LTD.

MILLS AT CORNWALL, ONT]

We ‘manufacture PAPER High and medium grades.
ENGINR SIZED, TUB SIZED, {AIR DRIED
WHITE AND cororzo WRITINGS, BONDS, LEDGERS
M. ». & 8. ¢ BOOK, LITHO ENVELOPE anp COVERS
Madein Canada : ] . For Sale by all Wholesalers

Port Arthur and Fort William
Warehouse Sites, Central Retail Sites, Water Lots
For information, location and prices, address

R. A. RUTTAN, Box 195, Port Arthur, Ont., Can

Our New Salary and Commission Contract
a splendid opportunity for a few additional men who are steady
energetic and used to earning a substantial living.

The Union Life Assurance Company
H. Pollman Evans—President, Offices in 34 Districts

lifax and Vancouver. The only Company from which may be obtained
H&; ?Avmcs Bank PoLicy, the most liberal Industrial Policy.

$3,110,000 insured under 1,210 policies, and the profits of the
quinquennium applicable to shareholders’ profit and loss
account was $80,000. The aggregate of life funds
at end of year was $12,695,030.

T_h(' company also does burglary insurance and employ-
ers’ liability insurance. But these had been only half a
year in operation when the company’s accounts were closed,
but a profit was shown.. The report of the actuary shows
that the expense of conducting the life business has shown a
steady decline since 1902, and it is now only 13.82 per cent.
Annuities were valued at a rate of 3 per cent. The accounts
for 1907 make it clear that the company is in a prosperous
and strong position.

—— T -

The village of Rockland, in the united counties of Pres-
cott and Russell, Ont., has been created a town.

INSURANCE
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Black Watch \

Black Plug

The Chewing Tobacco
of Quality

HANDLED BY ALL THE
WHOLESALE TRADE

FROM PENS AND LIPS.

While the vastly developing import
and export traffic of Canada is bound to
be more than any one harbor can handle,
St. John, N.B., as Mr. Coste points out,
has geographically the best location of
any Canadian Atlantic port, It is by
far the nearest to the sources of supply
and the centres of consumption, and so
has the first claims upon traffic, For
this reason Mr. Coste declares emphatic-
ally that ‘“as far as Atlantic ports are
concerned [ am satisfied that St. John
is the best point at which freight can be
handled, and that it will, when improved,
seriously compete with the largest
American ports for freight from all over

this continent, and that at any rate it
will realize the dream of all the Cana-
dians of seeing all Canadian freight

shipped from a
John, N.B:., Sun:

The movement of gold from New York
to Canada has been unu sually early and
unusually heavy this yvear. It has heen
effected chiefly by the placing of Cana-
dian municipal bond issues in the United
States. These municipalities under or-
dinary circumstances would not be

Canadian port,”’—St.

able !

THE MONETARY TIMES

to raise funds in the United States, but
with money rateg in Canada at's% to 6
ber cent. and little more than half that
rate in New York, the opportunity was
seized to offer 4, 4%, and 5 per cent.
bonds, which have been paid for in gold.
Canadian railroads this summer are said
to have sold quite a quantity of securi-
ties abroad. Payment was made to the
London agencies of Canadian banks, and
cables sold against these credits.—Lon-
don Economist,

Slowly but surely the business of the
country is expanding and giving evid-
ence of renewed life and vigor. Ex-
cellent

crops throughout all sections,
bringing uniformly high prices, are
be'ng harvested and moved. The ac-

tivity, first visible in the districts where
the greatest wealth of the nation is pro-
duced, is radiating in vast circles and
every branch of industry is responding
in varying degrees to its touch, L om-

CANADIAN . S¢HooL
JA ‘OFFIF‘fJ%NITURE

O.LIMITED

PRESTON, 0N

9

00 b -
- E AR
i g
8 ODG 1 —
D ~e b HEB
BANK,0 OURT HO AND
DR OR 2
A o A\

SEND FOR cATALOGAE!

The PUMP

For PAPER and
PULP MILLS

We Manufacture

PULP MILL MACHINERY

WRITE FOR SPECIAL

- The Waterous Cneing

' BRANTFORD, CANADA

a full line of

CATALOGS

Works Co., Ltd,

r
|

ATLAS ASSURANCE Cc0.,

Limited
OF LONDON, ENGLAND
Subscribed Capital - - $11,000,000

Total Security for Policyholders amounts to
Twenty-four Million Dollars, Claims paid ex-
ceed One Hundred and Thirty Million Dollars,

The Company’s guiding principles have ever been
Caution and Liberality, Conservative selection of the
risks accepted and Liberal treatment when they burn.

AGENTs—i.e,, Real Agents who Work—wanted
in unrepresented districts
North-West Department :

R. W, DOUGLAS, Local Manager, 316-317
Nanton Bldg., Cor. Main and Portage Ave.,

innipeg,
Toronto Department;

SMITH & MACKENZIE. General Agents, 24
Torunto Street, Toronto,

Head Office for Canada— MONTREAL
MATTHEW c, HINSHAW,

Braoch Manager.

bined with thig is the feeling of confi-
dence in the industrial centres that the
l:usmcss depression of last year has
Spent its force and that the reaction is
at hand. In the last month, in indys-
tr.es  widely variant, the evidences of
returning confidence and commercial ac-
tivity have beep shown.—National Fin-
ance, Chicago.
N

W_ir_mipeg.—The statement showing the
Position of the Winnipeg Industria] Ex-
hibition Association  states that this
year’s fair rapn up into five figures.

Hamiiton, Ont.—The new street rail-
Way at Hamilton, Ont., is t6 be fashion.
ed after the Pittsburg System. Tickets
are to be abolished ; instead, cards good
for six and eight trips wi]] be issued,
and these will he punched by the con®
ductor A register system will be used
N connection with the system.

THE EXCELSIOR LIFE
INSURANCE CO.

Head Office; 5961 Victoria St.,Toronto
Established 1889

Insurance in force - - $11,322,477.70

Assets . o 1,411,330.38

aum‘:‘ivf‘t’é"?.?:3"?,°Zs:§‘2';in§§?t“'“ 4 L

No better Company to insure in

Company to represent iedial
E. MARSHALL D. FASKEN
Gen'l Manager President

=
&
poed
=
&

Dundas Street

Branch Offiges in Ontario

London 5 St. Thomas
Walkerville Cannington
lliston andwich
Ilderton Thorndale
Melbourne Belle River

Tecumseh Everett

LRy Lawrence Station
Wmmpeg. Man,

Fernie, B.C. |
JAMES MASON, General Manager
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FIRE INSURANGCE.

ST. PAUL FIRE AND MARINE
INSURANCE COMPANY

Founded 1853. ST. PAUL, MINNESOTA

Assets Over - - - $5,000,000
Policyholders’ Surplus Over $1,650,000
This Company has on deposit with the Authorities at Ottawa, Canadian
Bonds to the value of One Hundred Sixty Thousand Dollars, ($16,,000) tor the

security of Canadian Policyholders.

For A geacy Contracts (Fire), co

DALE & COMPANY, Coristine Building,
Province of Quebec.

W. E. FUDGER, 83 King St. Eas, Toronto, General Agent for Providée of

Ontario
ANDREW M. JACK & SON, 169 Hollis Street, Halifax, N.S., Geaeral

mmuaicate with the following :
Montreal, Q., General Agents for

Agents for Province of Nova Scotia,
WHITE & CALKIN, 128 Prince William Street, St. John, N.B., General
Agents tor Province of New Brunswick.
41 Sansome Street, San Francisco, Cal.,

CHRISTENSEN & GUOODWIN, 241 5a
General Agents tor Province of British Columbia.
Agencies in the Provinces of MANITUBA, §Abl\':\ TCHEWAN, ALBERTA,
report direct to the Home Office, 3T. PAUL, Minn., U.5.A.

Canadian Marine Department,
DALE & COMPANY, Coristine Building, Montreal, Q

1879 1908

Richmond & Drummond
FIRE INSURANCE COMPANY l
Head Office, Richmond, Que. Capital, $250,000

$60,000 Deposited with the Government for Security
. of Policyholders,
Wg;:c}?(gfnpany transacts a general Fire Insurance business
s is confined to the Dominion of Canada—no foreigr;
risks writter. Insurance in force, $6,000,000.
GENERAL AGeNTSs :—J. H. Ewart, Toronto, Ont ; O, H. Day, Winnipeg,

Man.; John J. Banfield, Va .3
Que.; Beverley R. Arms'tron:fosu::efl'oi?l;,(‘ﬁ.B].Udmn i dene Sontm)

Local Agents wanted in unrepresented districts.
J. C. McCAIG General Manager.

Mercantile Fire

BRITISH AMERICA

Assurance Co’y
Head Office, TORONTO

BOARD OF DIRECTORS
W. R. BROCK, Vice-President

E. R. WOOD
GEO. A. MORROW

HON. GEO, A. COX, President
EOBT. BICKERDIKE, M. P.
D, v;.. ﬁﬁ’ém AUGUSTUS &wggs E
L D FREDERIC NICHOLL
ﬁgg Iic.‘)\?;flI)N' g JAMES KERR OSBORNE
Z. A. LASH, K. C. SIR. HENRY M. PELLATT
W. B. MEIKLE, Managing Director P. H. SIMS, Secretary
Capital, $1,400,000.00
Assets, $2.l32.483.39
Losses paid since organization - $31,412,129.22

TH
E Incorporated 1875.

INSURANCE COMPANY

All Policies Guaranteed by the Lonpon AND LANcAsHiRE Fire INSURANCE

CompANny or LiverrooL

FOUNDED 1825.

ITLaw Union & Grown Insurance Co., of London,
:OTAL CASH ASSETS EXCEED - - - - $24,000,000
l’l;:zrg‘k-sJ;wcepwd on almost every description of insurable property

CANAna:‘:;s Street, MONTREAL (Corner of Place d'Armes.)

ueao orrice:  Jo E. E. DICKSON, Manager.

) .
Vovaras K. Rwour, Toronto Agt. Agents wanted throughout Canada.

Insurance Company
U of America
WILLIAM MACKAY, Resident
. H. LABELLE, Assistant Manager
MUNTZ & BEATTY, Resident Agents
IC. S. 5

Manager

T, Resident Agent
Femple Building, Bay Street. CHOnll;[l;ton.e Oat

FORONI'O. Tel. Main 66

Commercial Union Assurance Co.

LIMITED, OF LONDON, ENGLAND
FIRE, LIFE, MARINE, ACCIDENT

Capital Fully Subscribed $14,750,000 Life F
s 4750, e Funds (in special trust
Total Am:lual Income for Life Policy }f:ﬁim.";'n.su.ms
exceeds - 21,250,000 Total Funds exceed - 86,250,000
Head Office Canadian Branch, 91 Notre Dame St., W. Montreal
Jas. McGregor Mgr. Toronto Office, 49 Wellington St., East

GEO. R. HARGRAFT, Gen. Agent for Toronto and County of York.

CALEDONIAN INSURANCE COMPANY

The Oldest Scottish Fire Office.
Hoad Otice for Canada MONTREA L.
LANSING LEWIS, Manager J. G. BORTHWICK, Secretary.
MUNTZ & BEATTY, Resident Agen:ts :
Temple Bldg., Bay St., ‘TORONTO. Telephone Main 66 & 67.

of Berlin,

Economical Fire Ins. CO'y Outario

CASH AND MUTUAL SYSTEMS

231,751
Tota 319,377, Amount of Risk, $16,231,
o Asset:i’o?rerm'nent Deposit, $35,965

Ww. H, Schmalz, Jokn A. Ross,
iy Fan;rz:il en(:eo' c.Vli!c'e-LP::.gaent Mgr -Secretary. Inspector,

Phoenix Assurance Company.

Limited,

OF LONDON, ENG.
Established 1782,

LOSSES PAID, - - - $148,000,000
Paterson & Son, ' e s.,

Chlef Agents for the Dominlon, = MONTREAL

CE CO. Of London Eng.

HE STRONGEST "
Dame St. West, Montreal.

Funds, 1906.

NORTHERN ASSURAN

(¢ STRONG AS T
Canadian Branch, 88 Notre

Income and
RS dadpmense sanes : .
E:g‘l::ll E:if:ﬁf ‘flrr:;l?;iide nl:‘:‘cll Life Premiums and from interest on fn. i
vested Funds .....-- i iosasvasurs i e'séh'u.ri i bf.Pbifcy':ﬁdlderg, e
Deposited with Dominion Government for i chaata.

@. E. MoBERLY, Inspec. E. P. PEARSON, Agt.

‘ INSURANCE COMPANY
THE cENLE&Ii) gﬁylAcE:A BRANDON, MAN.
A GENERAL FIRE INSURANCE nuslljusss TV'F,A":A%T:‘D.
a0, Pompan, Frmiognts Ao S B T
Winnipeg Agency * Skl Agen:x 3'14;;1;'}2;2;'5“31(1?;? iy

A. NAISMITH, President. R M. MATHESON,
A. F. KEMPTON, Vice-President.
Sec. and Mgr.  C. D. KERR, Treasurer.

AUTHORIZED CAPITAL - - $500,000.00
SUBSCRIBED CAPITAL - - $308,300.00
Total Security to Policyholders $354,458.36

Policles In force 3,992 Insurance in force $4,208,830

The Occidental Fire

Insurance Co.
Head Office - - WAWANESA._ MANITOBA

/
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S d an option
SURANGCE. Copper Company has secure

el On properties here valued_ at ‘upwards. of
$1,000 000, The properties In question

arc located in Wellington Camp, about

LIFE INSURANCE,

three m leg from - Phoenix. They ad-

join each other, and are close to the

Athelstan mine of the Dominion Copper

irne) Company.
(ﬁmnani\mmran Vancouver Island, B.C.—The Algon-
llnsuranrr@umpang jquin Lumber Comp;my, of Toronto, has
New Pork | burchased the holding of the Quatsino LANCASH'RE

snrsnsg‘;‘;;;tnv il | Pulp Company. It is intended to erect

i @ pulpm’ll theéreon to cost $250,000. GU ANTEE &
?:5!:V§'DR°ALL9~’:9A9‘YQ Wilkie, S&Sk.-—A Board f Trade has AR

7 592 6 8 5 been organized. The fol owing officers
9 9

NET SURPLUS were chosen tq act until the end of the

4 4 l 5 353 Present vear: Dr R A McLurg, presi-
’ 2 >

ASSETS dent; J. . Ross, Vice-president;.F_ W,
l3 508 038 Ball, S€Cy.-treas. The  counci] are
: ; Cronsrs. Malcolm, Scott, Bowen, Smith
Gunn, Sittcr, Carroth-ers, Carson ang

Moore.

Kinley, Sask.—The citizens met 1€-
AGENCIES THROUGHOUT CANADA. cently and resolved to form g Board of

Trade. The choice for president wag | )
Stirling Rose, and for oSyl streass s HUT e ear S rnw
Kinley.

Ladysmith’ B.C.—The Canadian Paci- The strength of 5 bank is tested by its

fic Railway ig having tracts of land on ability to Successfully weather financial
the outskirts of thig town cleared ot || storms,

- stumps. It is their intention tq sub- The Strength of a I ife Company is
0" 0" u "a lre divde it into small fruit farms to be solq || testeq by its ability to 8rowin “hard times.”

On easy terms to bona fide settlers 3 Last year the New Business of
ESTABLISHED 1859 Coxheath, N.S.—The copper mines
Assets............co ... $890,511.67 || will soon he reoperated. It ig iptended
uabilide.,(including Reinsur- to erect g large dam and utilize the
ance Reserve$3I7.758.95)..$370.478 69 || waters of Gillis’ Lake and two other
it SRR R gl $520,032.98 large lakes op Coxheath mountaip to

Security for Policyholders $937,791.93 generate electricity to be used in rthe

Head Office TORONTO smelting of ore from the mine, and active
’

s operations are Jooked for at an early
HON. JOHN DRYDEN D. WEISMILL i :
JPrcsident Sec'y and Man, Dijr, date.

amounted to $7,081,402—4 gain over 1906
——_ || of $1,577,855, bringing up the total insur-

ance in force to &5!,091,848—3. gain over

1906 of $4,179,440, and vet the operating
LACKAWANNA

€Xpenses were just about the same as last

year,
Highest Grade of

The Company also made substantial
ANTHRACITE

gains over 1y(g, In Assets, $1,271,255 ;
in Reserves, $966,221 : in Income,$171,147;
and in surplys $300,341,
The price is just .
the same as other
grades,

Union
Assurance
Society

+ « OF'LONDON ., |,
Established A.D, 1714

Agencies in g t

; { he Principal towns
and cities in Canada.

HEAD OFFICE, WATERLOO, ONT,

THE HOME LiFE

ASSOCIATION
2 .- OF CANADA

ONE OF THE OLDEST AND STRONGEST
ekt 2 OF FIRE OBFRICRS "ys 0

CANADA BRANCH ;

Gor. ST. JAMES and Me6ILL STREETS
MONTREAL

K HEAD OFFICE

Home Life ;
WHY not buy the Building,
T MORRISEY, = ~ = Resident Manager best_ Toronto,

W. and E, A, BADENACH, = Toronto Agents

Phones ¥, 55917-5598

Main Office

13 KING ST., .

C-nw;l_-mv
Office, 17 Leader Lane

Assets
81,400, 000

[
N Reliable Agent:
{ Wanted in unre.
p Presented (e,
ricts,

Waterloo Mutual Fire Ins. Co.

EsTaBLiseD 1y 1868,

HEAD OFFICE _ WATERLOO, ONT,

s
R THE CROWN L|Fg ,
Poligies o forem 1 e 3514,000.0 INSURANCE co_ | =

~AR
Correspondencr

Ontario over . . $30,000.00

Q solicited
R A Has Exceptional Openings for a few JE.{°12: ijvmkéU;‘gg‘gg{JOb{ - .M;NI.AGI-NG-PDR::;:‘::
GEO. nAgll?eAsﬁll‘e'nt; wu\;ﬁ;ﬁllggs!}&ent- Distl'iet Managers A, J. WALKER, A.CA. ® = SECRETARy
g \ e IN ONTARIO
Fraxe Heion T. Tilerar e Lindas Liberal contracts, with ofipe The Continental Life Insurance Company
tunities for advancement, 35 Subscribed Capital, $1,000,000.00,
EAST AND WEST. available to agentg of ability anq Head Oftice, Toronto.
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THE METROPOLITAN
LIFE INSURANCE cCo.

(Incorporated by the State of New York)

The Company OF the People, BY the People, FOR the People

ASSETS, $198,320,463,23

Nearly three hundred thousand Canadians of all classes are policyholders in the
Metropolitan. In 1907 it here in Canada wrote as much new insurance as any two
other life insurance Companies —Canadian, English or American.

The number of Policies in force is %reater than that of any other Company in
America, greater than all the regular Life Insurance Companies put together (less one)
and can onlf' be appreciated b{lcom arison. It is a greater number than the Com-
bined Population of Greater New York, Chicago, Philadelphia, Boston, Toronto,
Montreal, Quebec, Ottawa.

THE DAILY AVERAGE OF THE COMPANY'S BUSINESS DURING 1907
452 per day in number of Claims Paid.

6 39' per day in number of Policies Placed and Paid For.
’

$|’239' 393. 45 per day in New Insurance Placed and Paid For.

$|62'489. 27 per day in Payments to Policyholders and addition to Reserve

$72'0"' 34 per day in Increase of Assets.

Full particulars re la.ll"dmg‘ the pllaqs.of t?ed\’l%rop%litsau may be obtained of any of
it ts in all the principal citie: t! it tat
i{s(:ngee?)é'x;, x Madxpson ve., X&e:onorl: Ci‘t);'.c % Safcsoniny of fogvihe
Amount of Canadian Securities deposited with the Dom-
inion Government for the protection of Poliecyholders

in Canada, over ‘‘ Four Million.”

CONFEDERATION LIFE

ASSOCIATION.

Head Office, - Toronto, Canada

President
W. H. BEATTY, Esa
Vice-Presidents

We D. MATTHEWS, Esa, FRED'K WYLD, Esa.

Directors
WM. WHYTE, Esq.
CAWTHRA MULOCK
JOHN MACDONALD, Esq.
HON. J, S. YOUNG

W. C. MACDONALD, J. K. MACDONALD,
Secretary and Actuary, Managing Director.

POLICIES [SSUED ON ALL APPROVED PLANS

E. B. OSLER, Esq. M.P.

D. R. WILKIE Esq.

S. NORDHEIMER, Esq.

ARTHUR JUKES JOHNSON,
M.D., M.R.C.S.

WORKMEN'S RIGHTS

In Canada a workman may proceed against his
employer under the Workman’s Compensation for
Injuries Act, and at common law. That means
untold annoyance and inognvenience to an employer.
An employer is even liable for damages to an em-
loyee for injury resulting from the negligence of a
ellow employee. Oft-times a workman will get

back at an employer in this way, The employee
may or may not win. Whether he does or not it
means a great deal of anxiety to you as an employer.
Let us relieve you of all this. Our liability policies
are designed to do this very thing.

Wil be glad to explain our plan. 3

EMPLOYERS’ LIABILITY
ASSURANCE CORPORATION

LIMITED
MONTREAL - - TORONTO

GRIFFIN & WOODLAND, Managers

COBALT ORE SHIPMENTS.

The following are the shipments of Cobalt ore, in pounds,

THES MONETABRY YTIMES 539

THE BASIC ARGUMENT

in Life Insurance canvassing must always be
RESULTS TO POLICY ¢« HOLDERS.
In this respect the Great-West Life Agent
has a a pronounced advantage. The results
being secured for the Great-West policy-
holders, and announced in detail in the circu-
lar “ACTUAL RESULTS”, provide the
Agent with an indisputable argument.

A copy of the pamphlet and particulars of territory
available will be sent to intending applicants for
Agencies on request

The Great-West Life

ASSURANCE COMPANY

HEAD OFFICE, WINNIPEG
ASSURANCE

SUN I—IF COMPANY

OF CANADA

At 31st December. 1907
ASSETS . - - - $ 26,488,595.15
SURPLUS over all liabilities, and Capital
according to the Hm Table with 34 and
3 per cent interest - - 2,046,884,42
ASSURANCES IN FORCE, - - 111,135,694.38

Prosperous and Progressive

The Federal Life Assurance

Company
HEAD : OFFICE: HAMILTON, CANADA.

Capital and Assets - - - - -$3.870472.74
Total Assurances in force - - - ~-18965117.93
Paid to Policyholders n 1907, - - 287268.17

Most Desirable Policy Contracts
DAVID DEXTER, President and Managing Director.

for the week ended September 19th:—Nipissing, 377,280; La

Rose, 189,250; O’Brien, 127,000; Right of Way, 122,850}
Watts, 80,500; Coniagas, 63,000; Crown Reserve, 60,000 ;
Foster, 58,0900; Chambers Ferland, 60,000;. T. H. & B., 60,-
000; total, 1,100,770 pounds, or 500 tons. The total shipments
since January 1st are now 32,002,292 pounds, or 16,001 tons.

The total shipments for the year 19o7 were 20,081,010
pounds, or 14,040 tons. ~ In 1904 the camp produced 158 tons,
valued at $316,217; in 1905, 2,144 tons, valued at $1,473,106;
in 1906, 5,129 tons, valued at $3,000,000.

—— e

In recent years insurance companies have claimed the
Father of the House of Commons as a director. The present
holder of that title, the Rt. Hon. Sir John H. Kennaway,
Bart., C.B., M.P., is chairman of the London board of the
Western Assurance Company, of Toronto; while at the time
of his death, a few vears since, the Rt. Hon. Sir John R.
Mowbray, Bart., D.C.L., M.P., for many vears chairman of
the Clerical, Medical and General Life Assurance Society,
was Father of the House.

The fatal fire at Westman’s hardware store in London,
Ont.. has resulted in a thorough investigation into the fire-
fichting appliances of the Forest City by officials of the Can-
adian Underwriters’ Association. Inspector Howe, in his re-
port, points out that the water pressure in London is in-
sufficient, and recommends that steps be taken at once for an
increase of the supply. But he says a good word for the Lon-
don fire brigade and its efficiency at the fire, which resulted in
the death of Chief Clark.

The Interior Department reports that over one million
acres in Alberta and Saskatchewan have been taken up by
homesteaders during the past month since the odd-numbered
sections were thrown open for homesteading.

_—
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THE ROYAL-VICTORIA LIFE

INSURANCE (0. s 1
SO b T - LONDON &

NORTH AMERIGAN LIFE|

SURANCE COMPANY

President: JOHN L. BLAIKIE
Man. Dir.; L. GOLDMAN, A.LA F.C.A.

st g ey LANCASHIRE o e
IN CASH INCOME F ] R E ‘ STRENGTH and' STABILITY

are the characteristic features that mark !
the progress of the Company,

Its unexcelled financial Position is such as

IN LEGAL RESERVES
IN INVESTED ASSETS
IN LOANS TO POLICYHOLDERS

| INSURANCE. COMPANY

; : commends it to those desiring insurance.
IN PAYMENTS TO POLICYHOLDERS e

All approved forms of Policies issued.

and 7} per cent, Reduction in Expenses of Man. Liberal Provisions - Unexcelled Security

agement for year. No Interest Overdae or
e MO

Fox: information respecting Agency open-
Unpaid on Investments at end of year. Ings, write to
—=nC On lnvestments ag end of year,
APPLY FOR. AGENCIES TO
C S L2 8 T

T. G. McCONKEY,
DAVID BURKE, ALA,F.S.S.

———————THE LONDON ASSUBME i e

EstaBrLissep A.D, 1720
Head Office, Canada Branch, Montreal
TOTAL FUNDS, - $20,000,000
FIRE RISKS accepted at current rates,
Toronto Agents

- S. Bruce Harman, 19 Wellington Street East.
FIRE~LIFE
SECURITY ABSOLUTE j
CANADIAN BRANCH j
HEAD OFFICE. . MONTREAL f
e Y Aan S F[ 1
Assurance Company of Edinburgh, g' "
Established 1825 ’r
Head Office for Canada, MONTREAL, Que,
Invested Funds............... $ 60,000,000
Investments, Canadian Branch. 17,000,000
Revenue...........----.-..- 7,500,000
Deposited with Canadian Govt,, 6,709,866 4
Apply for full particulars, E::;]dgisﬁ_lsve-stménts R i 4 $8;,'§Z§jf§§ v‘
D. M. MCGOUN. bl g MANAGER M;(;;Z::l¥01:€:§:§iznf ?the{zfi’rgl&zmlgisi;ss)mq
-em CHARLES HUNTER, Chief Agent Ont. Resident Agts, Toronto Branch, Evans & Gooc i
L]
Insurance Com any —
f BrooKlyn, N.Y. el
wWOoOoD & KIRKPATRICK, Agents %
TORONTO

EARNusT WORKER kS Men Who Can

wanted in meet the first require-

S N FIRE GOoOoD 'fERiIRI"?ORY ment wiﬁ ﬁr:; the%thef
l ] , s,

PLAIN "POLIoIRS LV, romptly supplied
INSURANCE OFFICE

e by the Union Mutual. 3
Policies recently changed to co|

THe NorTHERN LiFe Assurance Co.

mply with revised laws

Founded A.D. 1719 i i
OF CANADA Hoad Ofcs, Threadnssdle 1. London, g, | | UNION Mutual Lifg [psyr ance Go,
THE OLDEST INSURANGE : PORTLAND .  mAINE. :
COMPANY IN THE woR, p. FRe B Riemros, Prostdeny, Hawsi E ;
Canadian Branch—yg Wellington St.E., Toronto,On, or o:;b;hc(i:egleifn Atiint\vf:srtegr? ng?\?{sion
'1':'. L'g;K?&l‘?OKBURN, o;tarioumlfa;“' P ro;rintcev%f Quebec and Eastern Ontario, ?
iy S apply to Wartgg [, Josern, Manager 151
TORONTO AGENTS : t James St., Mont ; J
LS NBOTHAM & LYON, Tepops -» Montrea]
190 IRISH & MAULSO, Tenephonifia."é‘;ﬁé"&‘gfé, WFi)r :gmcizs inWestern Ontario,apply to
THE BEST YEAR IN OUR HI:T(‘)IZ:( Agents Wanted in all Unrepresenteq (1 ~ECK, Mngr, 19 Toronto St , Toronto.
Poli f steady increases vindi-
glzlrng"ltnce’l'f %y' :o-lk‘l’ p.:g;reu in every Districts.
department,
Splendid Contracts to good reliable
producers.
Write for particu’ars to the

HEAD OFFICE, LONDON
Thos. H. Purdom, Pres, John Milne, Man, Diy,

THE DOMINION (JFF |
ASSURANGE GOMPANY.

Insurance Company of
North America

HEAD OFFICE, WATERLOO, ONT,
""°§3§‘I‘ 59 "‘i‘;’;g“ THOS. HILLIARD ¥
il Pres, & Mawn. Dp ;
cor PHILADELPHY 4 FARARL s T j
us A 6,730,57 FRED HALSTEAD SUPT. Or Ag
Losses Paid Since sy
Organlzatlon, over 3”5'000:000-00

SURPLUS . . . $ 230,073.32
ASSETS . . . $1,409,111,76

ROBERT HAMPSON & SON,
General Agents for Canal:l’:nu“l'

ANSinas

|
SRR




