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Trade Review and Insurance Chronicle
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COMPANY

FOUNDED 1795
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EENGRAVERS AND PRINTERS

| BANK NOTES, POSTAGE STAMPS,
. SHARE CERTIFICATES, BONDS,
. DRAFTS, CHECKS, LETTERS OF
CREDIT, ETC., FOR CORPORA-
TIONS AND GOVERNMENTS

. Special Safeguards against Counterfeiting
Fireproof Buildings

HEAD OFFICE AND WORKS:
OTTAWA, 224 WELLINGTON STREET

BRANCHES :

AX 177 HOLLIS STREET
NTREAL 171 ST. JAMES STREET
NTO 2 TORONTO STREET
325 MAIN STREET

WINNIPEG -

_Comior.table

The Annuity Compcny ol Cannda offers to the public Annuity

and Life Insurance upon new and approved plans, which secure
great economy and assure lncnnul returns for premiums pdid.

We can help you enjoy your oid age. L
Lot us show you our proposition.

throughout the Dominion.

The Annuity Company of Ganada
HEAD OFFICE, - - WINNIFEO. MAN.
Capital, One Miliion Doltl—m Government Depeosit.

ﬁ?
ROBERT MUIR, G.'J. LOVELL, &
President. Managing Director.

We have a number o‘goodopeniqj‘ulorupablew :

OTTAWA FIRE

(

\
“

OFBICES

N“. Street,
TORONTO.

112, St. James St.
MONTREAL.

INSURANCE COMPANY

COLLECTIONS, TRANSFERS OF
MONEY, LETTERS OF CREDIT,
GENERAL BANKING BUSINESS,
BRANCHES AND AGENTS
THROUGHOUT THE DOMINION.

CORRESPONDENCE INVITED

SOVEREOH BANK OF CAMIOA

HEAD OFFICE

Toronto, - = Ont.

CANADA
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I ll' FOUNDLAND—8t. Johl.—ﬁld m Birchy Oove ( Bay of Islands)—Bank
46 and 47 Threadneedle Street, E.C.

S 'A.In..l'!l.b-u.
o Ureata, Manager.

;ﬁu;‘llt_l Bank. The

The Canadian Bank of Commerce.
:vu.ud 'No. 83.

cmru. m

THE MOLSONS
' BANK

HEAD OFFICE, w
BOARD ” °|.lc1'°“

Wa. MoLsoN MACPHERSON, Ewive,
R J. P. Cleghorn, o Molsoa,
Geo. B A-'- %O-U‘u',m
L. Currn , ches.
IIAIGHA;.-‘ -

Simcoe
Smith’s Falls
St M

RESZIVI m

l“.
arket Branch

ihe Bank of British North America,

Established in 1836. Incorporated by Royal Charter m 1840,
PAID UP CAPITAL - - - - #£1000000
RESERVE FUND - - - &

Head Office—5 Gracechurch Street, EC
A. G. WALLIS, Secretary. W. S. GOLDBY, Masager.

PR, OQurt of Directors ;
e Juu clu:'r' A.uom. n':“,h CW.T =
. H. ayqupbdl "Esq. u,] B. Kendall, Bsq.  Geo. D,

HEAD OFFIOCE IN CAVADA. m. James Street, -on-n

H. STIKEMAN,
MES BLIBLY. Su nw-h

BELT, ud‘m

ey uuzg Ans‘fég g b g 0. R nowuv. 5“
G. FR Asdanl w
m- :

Man,
mto.

Ount.
Braattnrd, Ont

Ont.
Cainsville, Ont
Calgary. Alta.
Ont.

Notice is hereby gxﬁen that a dividend of two per | D

cent. upon the Capital Stocli of this Institution has been
declared for the three months ending 3oth November
next, and that the same mll’be payable at the Bank and
its Branches on and afsgr Monday. the second day . of

Dawson,

i | 5 N
December next. e (3 Y4t
.| Bank of India,
~Oredit

The transfer books will be closed from the 18th to

joth November, both days m{;luswe

By Order Qf the 'Board,

| ALEX. LAIRD,.
g General Manager.

Toronto, 22nd ()ctob’er, tqo7

b4

‘L

THE QUEBEC
BANK = |

AL,

Thos. MeDougall.
3‘ .?lo‘. McDoveALL, tUeperal Manager
Be. Beauce, Que.

Qu m't"m Ae.
o g Victoriaville, Que

lont--gny PQ. 8t. Heury, Que.
st James S 1 » Qe Shawenegan Fals,
s Oat I St. Romuaid, re
Sturgeon Pl.ll.. Ont.
Ville Marie, Que

Bank of New York, US.A., Agents Baox of
wth Amerioa, Hanover Nu‘nhol Bahk, New York ﬂ'nn Vumod Bank Alhany
N afione lin of b«MmMu Paris, Oredit Lyonoais

BANK OF NOVA SCOTA

INCORPORATED 1832,
Capital Paid-up, $3,000,000. Reserve Fund, $5.550008
OFFICE, - HALIFAX, N. S
DIRECTORS :

GENERAL MANAGER'S OFFICE, TORONTO, ﬂ__

L -G .Dme
ucumc-uelw&r:# -

town and Sc.-.-b.

Ontario — , Berlin, Hamilton,
Ottawa, Loadon,
Tom-w. King St. and Dundas St.

Catharines.
... - Montreal and Paspebiac,
New Richmond, Quebec.

Winnipeg.

§:

$3,360,170

I B o EBRREGERNSEE § 19% = BB

—t
[ —
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THE BANK
OF TORONTO

. b1

oR'vH PP sPsile

Hon. C. 8. Hyman, MLP.
Joho Macdonald ~ A. E. Gooderham Nicholas Bawif
General Manager Joszrn HENDERSON, Asst. Gen'l Manager
BRANCHES . Quebee
Collingwood Millbrook Sheiburne Montreal
Copper Oliff Newmarket Stayner (3 offices)
Oakville Sudbury Point 8t. Charles
Oil Springs Thorn!
Parry Harbour v lisceburg Manitoba
Parry Sound A
e e Welland Cartwrisht
p':‘* Sank. Pilot Mound
h Hope lr Portage la Prairie
St. Ontharines olseley Swan River
ﬂ- Sarnis Yorkton Winnipeg

-nmu—-«wn-a,amg

IMPERIAL BANK

OF CANADA

onsl Bank of Commerce. = Ohicago—First National Bank.

|
L

DIVIDEND NO. 69

El

Notice is Hereby Given

a Dividend at the rate of eleven per cent. (11%) per
upon the Paid-up Capital Stock of this Institution has

declared for the quarter ending 31st October,

, and that the same will be payable at the Head Office and
on and after

Flﬂly the Ist of November Next

The Transfer Books will be closed ﬁ'om the 19th to
the 3lst of October, both days inclusive.

By order of the Board,

D. R. WILKIE,

General Manager.
Toronto, Ont., 18th September, 1907.

UNION BANK | ssasori. - e
B CANADA (oo~ - amim
BOARD OF DIRECTORS :
m.'.";:,%;wsw e o Y

 §
Shaw, lhln E. J. Hale, Geo. H. Thomson, Esq
‘ ,llkm John ﬂcl.-l.q. F. E. Kenaston, Bsq
BALFOUR, General Manager.

CHE I et IR e
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THE COMMERCIAL BANK
OF SCOTLAND, Ltd.

Established 1810. Head Office ¢ EDINBURGH.

ArLex. Bocie, General Manager. Jas. L. AxpErson, Secretary.
LONDON OFFICE: 62 Lombard Street, E.C.
Axp. WaiTLIE, Manager. GlOlGl S. Covurrs, Asst. Manager

Notes, Drafts, and Lettars of
the world.

favorable
terms

Mb.d. nhnlhcb..h 1l parts of the
a. al

With its mwam&uw&ohﬂhh.

position to deal with remittance and all other banking transactions on the
The bask undertakes agency business for Colonial and Foreizn Banks

THE ROYAL BANK OF GANADA

Incorporated 1869
CA’II‘AL. $3,900,000 RESERVE, $4,390,000
H. S. Holt, Vi
J .:_’:.5 Thm. &0 " b Pen .:;' % Crowe, Esq.,
case,
= e llhou. Esq., ‘l’honn. lq
E. L. Pease, General 3 3 *un-n. ot Branches
C.E Neill & F. .Shu—n.Man.n
BRANCHES ONTARIO
Arthur & Kenilworth Ottawa
Bowmaoville u.ww &Elmwood Om-.. Bank St. womu
Chippawa Ottawa, Market Br. Welland
Cornwall ‘liqm Falls Pembroke
QUEBEC
Montreal Montreal, St. Cath- llod-ﬂ. St. Paul © Westmount
Montreal, West Ead erine St. West ontreal Annex do. Victoria
NEW num ;
¥ S&“.N -
Dalhousie Fredericton Rexton i
Dorchester Moncton St. Joha Woodstock
NOVA SCOTIA
m Port ;h-h-h-q Weymouth
m- Lunenburg Shubenacadie
PRINCE EDWARD ISLAND
Charlottetown ide - Dominion City Plumas
Durban Winnipeg
N ) Lauder
St. John's SASKATCHEWAN
ALBERTA Halbrite Lipton
Calgary Edmonton Moose Jaw Regina
berni Nanaimo Vancouver, V. f
e Neison Vancouver, Cordova St. " 'Mt. Pleasant.
Cumberland New Westminster Vancouver, East End Vernon
Grand Forks Port Essington Vascouver, Victoria
Kelowna 'ort Moody St.
Camaguey Cienfuegos .H ana, e San
Gali 1 uan
Cardenas Havana K:: illo S.nungoh Cuba

UNITED STATES, New York, 68 William St..
Correspondents throughout the World

THE TRADERS BANK OF CANADA

Capital Authorized, $5,000,000. OCapital Paid up,
$4,322.000. Rest, $1,900,000.

BOARD OF DIRECTORS:
, President, Hon. b:t Stratton, Vwe-!;::x.m
Ce. chw:cbr Guelph g = , Esq., Wau
C.'S. ucoxnlgq Hamilton, E.F.B ohmon.E:q K.C.
‘Stuart Strathy, Esq.
HEAD OFFICE: TORONTO

Stuart Strathy, General Manager.
N. T. Hillary, Superintendent of Branches.
Inspectors—P. Sherris, ]J. L. Willis.

BRANCHES : ONTARIO

Arthur Fort William Orillia Strathroy
Aylmer Giencoe Outerville Sturgeon Falls
Ayton Grand Valley Owen Sound
Beeton Port Hope Tavistock
gm River g.-lllﬂ Shes i ;h.-c;:old
idgebu amilton ilsonburg
Bm—dm Harriston Ripley Toroato
B-ﬁ.f_ H b l:{am Avenue Road
il Ingersol! Rockwood King and Spadina
Chi ll.ufdgrt Rodney Queen and Broadview
Drayton Kenora St. Marys Tottenbam
Lakefield Sault Ste Marie  Windsor
Elmira Leamington Sarnia inona
Elora Massey Schombe W oodstock
East Toronto Newcastle Spri.gﬁeﬂ Watertown
Embro North Bay Stony Creek Webbwoed
Fergus Norwich Siratford
ALBERTA MANITOBA SASKATCHEWAN
Calgary Winni - Regina
Edmonton West irk
Stettler &
BANKERS »

Great Bm—'l\c Nationa! Bank of Scotiand. New York—The American
Nationa! Bank. Chicago—First National Bank. Mdo—lhnu Natioual '“m
Moatreal—The Quebec Bank.
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HEAD OFFICE, - -
President, S18 H. MONTAGU ALLAN,
Directors—James P. Dawes, Esq.

C. F. Smith, Esq. Hugh A.
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il Bank of Hamilton,

cnl.lhld-up
l”onrvhnd

sssnces

Di : A
HON. WILLIAM GIBSON,...... 0ooeesososooon e Do
J. TURNBULL......... eivees.Vice-Presidet and Geos *

CYRUS A.
GEORGE IUTHIIPOID
CHARLES C
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Gunl&Co. NﬂYclh.Bn-idNﬂ
; Montreal, Bank ot Montreal
Dnﬁ--—lunyﬂr-thdh

l‘uml

THE. nou NION BANK

“MM“

Directors—E. B. Osux. M.P~=Prddent Wirmor D. MATTHEWS,
Vice-President ; Aﬁ'nli . R. Brock, R. J. CHRISTIE,
James Cuwﬂnu Jam de K.C., M.L.A, A. M. NaxTox,
J.. C. EaTon. BogGerrT, General Manager.

Branches and Agencies t! kon( Canlda and the United States.
Collections Nmitted for promptly,

Commeroial and Travelle Letters of Credit issued, available

inallp
CENERAL BAN

Union B

Capital Anthorludgf
Capital Pald-up..-..};
ReSt.... cee.veecciarnocpioscnncsnses. $1.148,752

nltl TORS
‘Wwu. ROBERTSON, Presmesr. | | . ROCHB. M.P., Vice-PresipenT.
C. C Bwn. q.o. n'allu.sT G. Swrru
A E un

-ﬂend Offlce. S ele o Hallfax. N. S.

B .A "J HE '
IN NOVA SCOTIA—Ambherst,
n, Bnd(evnq,
tville,

olfville, K
i Glace Bay, Inverness, Mabou, North
Syd-‘i St P 'n. Sm hm-. Whitney Pier.
IN NE u&
IN PRI CE BDWARD IS D-
IN RRITISH WEST INDIBS— Sp.m Tmm
N PORTO RICO—San Juan, P

CORR l!blnl)l'n
and W, “ Bank, London,

" THE WESTERN
'BANK OF GANADA | 5%

'.I.On-.h Thomas Paterson, Eaq. J.A.ﬂ_*‘- p
W. F. Allen, Robert McIntosh M.D. .

law. m d, St. suvderisnd,
burg,

Braoches—
o Tow Victoris Harbor, Whitby.
m-inuﬂu a.nm-awu sold.  Deposits received sni

. orchants Bank of Cansds

) T
LA BANQUE NATIONALE

On and after SATURDAY, the Second of
November next, this Bank will pay to its
Shareholders a dividend of One and Thres
()uarters per cent., being at the rate of Seven per

cent. p .t annum upon its capital for thoqnll'

ending on the 31st of October next.
This dividend will be paid according to the
list of sharcholders inscribed on the 16th October.

By order of the Board of Directors,

P LAFRANCE,
Manager.

—

Quebec, 18th October, 1907

EASTERN TOWNSHlPS w«

Capital $3,000,000 Reserve Fund

HEAD OFFICE - . SHERB

With sixty branch offices in the
offer facilities possessed by 80 .unhg"

COLLECTIONS AND BANKING BUSINESS
IN THAT IMPORTANT TIRII'NI"
at all Offices
Savings Bank Department

MANITOBA, ALBERTA and BR ’
m'wl' o2 b7 I‘

B hes i
ranc n g b
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hﬁrh Empire Bank
of @Canada

L _HEAD OFFICE
CORNER OF YONGE AND FRQNT STREETS

TORONTO

COMMERCIAL ACCOUNTS. This Bank
" solicits accounts of Firms, Corporations,
Societies and individuals, being financially
able and also willing to extend to its de-
positors every accommodation connected with
conservative banking.

GEORGE P. REID,
General Manager.

THE METROPOLITAN BANK.
&IMOM Reserve Fund, $1.000.000

lhmr.a—. W. D. ROSS, Geseral Manager
Head Offics, TORONTO.
BRANCHES Toronto .
-T..-. th nﬁdWh
oy oy e g
. vo.
Harrow<mith m&.l—ll‘A‘
North Augusta Wooler Parkdale i

THE BANK OF OTTAWA.

Capital Authonzed, Capital "‘...-

mm OF DIKECTORS
F'IIAY r-u-c. mvm MACLAREN, Vice President.
B H. K. Egan.
H. r'-hy M.P A,
‘-l-.o—uu-.. " D. M. Finme Asst. Gen Mgr.
Inspectors.—C. G. Pennock, W. Duthie.
'ﬂ-‘hnommm Dominion of Canada

--"-'! M-Maﬂmh'ﬂ
ORURNCE TavITeD ) tmeking busiscss catrested o i

THE STERLING BANK

OF CANADA
°'m to the public
every facility which
thelr business and responsibility warrant.

A SAVINGS BANK DEPARTMENT i
tion with each Office of theTBna:k.o“m

F. W. BROUGHALL, General Manager.

The Bank of New Brunswick.

HEAD.OPFICE - = ST.JOHN,N. B.

Branches in New Brunswick and Prince Edward Island.

AMES MancuesTER, . - President
Lwrn w. Wmn, M.D., Vice-President.
B. Kessey, . General Manager.

THE NATIONAL BANK OF
SCOTLAND, LIMITED

Incorporatéd by Royal Chartes and Act of Pacliament.  Esvhsuisuzn ifeg
Ca Subscriled ............ £5.000 000 $25,000,000

T PR St P £1.000 000 § 5,000,000
U oicccodeccichbionsoces £4,1 00,000 sw.ooa.ooo
Reserve Fund ............ A £1,080,000 $ 5,150,000

Head Office - - - - EDINBURGH
Tuomas Hacror Searte, General Manager. Gaonex B. Hanr, Secretary.
London Office- 37 Nicholas Lane, Lombard Street, E.C.
.nj..t.m,l*. J. Fenoveon, Asistant Masager.

of Colonial and F Banks is “-ﬂ&“—
of
Same s :h domiciled in London, retired

-

THE STANDARD 3’““”*&5
9:....

ANK OF CANADA

THE FARMERS BANK of CANADA

INCOIPOIATID by SPECIAL ACT of PARLIAMENT.
HEAD OFFICE: TORONTO. .
DIRECTORS;
Rt. Hon. Viscount Temj leton, Hon, President

W. Beattie Nesbitt, President, Col. James Munro, Vice-President, |
Robert Noble, Allen Eaton, W.G, Sinclair, Joha Gilchrist,
R. E, Honth Burdge Gurby, A. Groves

LONDON COMMITTEE:

Rt. Hon. Viscount Tempieton, 1
Sir. Chas, Euan Smith, K.C.B. C.S.I1. and C. Henry Higgins. |

W. R. Travers, General Manager. A
BRANCHES 1 g ]
Belleville, Cheltenham, Kerwood, New Toronto, Waillacetown,
Betbany, Finge»l, K1 mount, South» n, Willia
Burgessville, Hawkeston, Milton, Suulvllh, Zephyr,
Camden East, Hillsdale, Notval, Tremon, -
Sub-Branches :
Allenford, Craigburst, aneiville, Nortb Clareniont Sk vil
Brown Hull, Dunsford, estleion Pon' ypool &‘

CORRESPONDENTS ;
London and Westminster Bark Limited, 1 ondon, England. The Merchants
National Bank, New York U.S.A., The Corn F xchange National Bank,

Chncago. 111 Credit Lyonnais, Paris, France Herliner, andel Gesellscha t,
l!e1v_lm Ger--nv 2 ol skl
Letters of ’ _Countries. Interest allowed oa.
deposits of Ol compounded four tl-u a year.

DIVIDEND STOCK
o
6/
r annum, payable half-yearly. Write

for FOURTEENTH Annual Balance
Sheet

THE PEOPLES BUILDING & LOAN ASSOGIATION,

Head Office: The Peoples Bldgs.,
LONDON, - Ont.

T T e
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TRUST FUNE \x X THE STANDARD LOAN|

INVESTMENTS

Tﬂlmnm beyond
interest and principal at

must be the paamount coul‘u.lﬁl
when investing Trust Funds. 1E
The Bonds issued umc--m
manent Mortgage Corporation megt
the requirements . nd-o-lecdm
ment for Trust Funds. ] %
Weoboddlletound’ﬂlw
Bond and -llp-ttkdnn. s ;
Yo-'l.-c-dddnnoua»ﬂ-c’d
m‘nﬂnmm

A -,

Canada Permaneﬂt
Mortgage Corporanoq a

A successful merchant extends to
his customers every courtesy and
: . attention )

The same polcy, combined with
vative contributes
to the of financial ns

We solicit savings accounts of
One Dollar and up-uyd-. paying

3%% Interest
NATIONAL TRUST

COMPANY, LIMITED
ll““l‘,?m

COMPANY,
Capital - - $1,125,000.00

Reserve - - . $50,000,00
Assets - -sz,so,m

PIIIIDI"
ALEXANDER SUTHERLAND,
Vice-PresipENT anD MaNaGINg

Direcror :

W. S. DINNICK.

DirgcroR :

.RIGHT HONORABLE
LORD STRATHCONA axp MOUNT
- ROYAL, K.C.M.G.

WEAD OFFICE: : o
uumu_
Debentures lorom tw,%h

five years issued, bearing interest at five
per cent. per annum, payable half-yearly,
Write for booklet entitled SOME

Toronto Street - TORW‘?

TR TR R T T CARDINAL POINTS."

PRSP ™ WO I, SUULSSUTAR N S S T TSR ERPELE

Sinking Fund T!,E%'{!fs

Investments

GOVERNMENT

MUNICIPAL
BONDS

Suitable for Manicipal Sinking
© Wands.

DEBENTUR.:

One Hundred Dollars and
upwards; one to five M

DOMINION
4 PER | SECURITIES
CENT. . CORPORATION LIMITED

: 20KING STEAST TORONTO

Executors and Trustees are an
by statute to invest trust funds ll tﬁeu
debentures.

Toroto Moriage callnany 47, Do =i |

Pres
-\ HON, WM. uonrmncumx Luxivs K.C.

J. W. LITTLE, HUME ctomm ]
L ¢ President. W - o

- LONDON @ CANADIAN Debentures
LOAN @ AGENCY cq- For a limited time we will issuc
103 Bay St., - = Torénto debentures bearing 5/ interes'

Paid-up c.pn_.E ‘_Tﬂm_' 's?"f “j"‘. j ,,,g,m payable half-yearly

R-serve 0N
Asieis - - g4 13,600 0
DEBENTURES i
Jasued, ope <and ed ao! xm.nd
upwards, ove to five yoars

PER CENT. i ' ;
,ﬂ,_, s b nbd ¥l B HON. J. R. STRATTON, President.

Mortgage Losns made ia Ontario, ln.n.i;. and P. M. HOLLAND, General Manager. |
Seshs Shewie | A. TURNER,
. President

’w WEDD, Jr, V. B. w-:nn::'gzu.
e ' The Ontario Loan and Debenture cc..:

F‘«-n‘ury.
i JOHN McCLARY, President, LONDON, ONT
| Capital Subscribed $2,000,000  Paid up $1.200,000

| Total Lisbiition S0308,540  Total Asscts $4.108.450 .Iug CANADA LANDED AND Nanowl
Investment Company, Linid

| Per Annum Legal lovestment For Trust Funds.

: Hzap Orrics, 33 Tonowto 8%,
Office, No. 13 Toronto u Payable without charge at any agency of Molsoas Bank. | Caprrar Susscrised .

CAP]UL Pamp-ur - - - #1%.550 00 Mortgage Loans on Improved Real Estate. | Carrrar PAD-OP ...
“-Reserve FunNp - . J - 11805.000 00

1 Rest
ToraL ASSETS - - - 2 357 98

e-President
WEI LINGTON PRANC[Q.
Debentures Issued to pay 4%X. a Lcnl lm.n for |
; ist Funds. .
eposits received at 347 interest ‘
Loan »de on improved, Real Estate n%vmhh
erms m

WALTER GILLESPIE, w l

‘
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—
The Royal |
Trust Company,

HEAD OFFICE, MONTREAL !

Subscribed - - $1,000,000
wmﬂ, « « « = 700,000
mm - - - . 1m,m

BOARD OF DIRECTORS

Hon. Lord Strathcona and
”..- Royal. G.C.M.G.
President.
Drummond, K.C.M.G.

o i President. 2
e Rt
£ B Gresasmstos A Macniver

M. Havs A. T. Paterson
gl_ S R. G. Remp

V. MznsoiTH James Ross

Sm T. G. Smavenunussy, K.L.V.0.
Siz Wi C. Van Horwe, K.C.M.G.

TORONTO BRANCH
BANK OF MONTREAL BUILDING

M. S L. RICHLY, Manager. J

| ESTABLISHED 1887.

The

Acts as Executor,
&ec.

Imperial Trusts Co.

of Canada
1l Rohmond St. West, -

Assumes entire charge of Real Estate.
Acts as Transfer Agent for Corporations,

Erwast S, Bary, Manager

TORONTO
Trustee, Administrator,

JELAYS ARE DANGEROUS.

CANADIA

1324 Adelaide

The Accident and
Slokness Policies

N CASUALTY

INSURANCE CoO.

St. East, TORONTO.

we by far the BEST, CHEAPEST and
MW'IEHBNSIVE in the market.

Pl Information Freely Given.

LE G DmmicK, Managing Direotor

Should be in Every

Execdtor and
Trustee

Company may be appointed
Executor and Trustee under your will, thus
securing you a permanency of office and
absolute security such as no private
individual could give, at an expe 1se which
is, no greater than occurs when private

THis

individoals are chosen  in similar
capacities o
THE
Trusts & Guarantes Co.
LIMITED
14 King Street West, - Toronto

Capital Subscribed. - 000.00
Capital I’ﬂ-qnndm ‘l.g'.ﬂﬂ
JAMES J. WARREN, Man. Dir.

The Toronto General Trusts
. Gorporation

ACTS AS

EXECUTOR
ADMlNlSTRATOR

TRUSTEE

" | The officers of the Corporation will
“/be pleased to consult at any time with
those who contemplate availing them-
selves of the services of a Trust Com-
pany. All communications will be
treated as strictly confidential.
Wills appointing the Corporation
Executor are received for safe custody
FREE OF CHARGE. -

). W. Langmuir, Managing Direstor

Toronto Ottawa Winnipeg

THE DOMINIORN
SAVINGS & INVESTMENT SOGIETY

Masowic Temrrz Bumpive,
LONDON, CANADA
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COMMERCIAL MARKETS.
The state of the stock matkets in Canada is apparently

to some extent due to the detérmination of the bankers to |
devote all their funds to busifiess and industrial purposes. |
The supply of money even ft the-e purposes seems to0 be
restricted ; there is no doubt ' that trade is being carried on
this fall in a much more ¢opsefvative manner than for some
time past. Hitherto, this year,.merchants generally have not
been compelled to write off day;very large proportion of their
sales as losses, but, as befare ‘announced in these columns,
a somewhat uneasy feeling exisfs in certain quarters as te the
outcome of attempts to make gollections during the coming
-six months.- As the yvear advances collections are becoming
much more dificult to make. . Notwithstanding this, very few
complaints are heard respecting the volume of trade.

Dry.goods are moving ' out satisfactorily, and the cold |
snap has greatly increased the ﬂemand for woolens and heavy
goods in the retail trade. | 2

The supply of sugar is light and the market is firm, while
molasses have been moving ouk freely.

The metal market is uneceftain. The situation is rather
weak. [t is a question whether:or not the market will decline
further or recover again aftet the turn of the year. Taking the
metal market as a trade bargmeter, lower prices for commodi-
ties should rule during 1908, = ,

Dairy products continue, a Sensational feature. The sup-

“ plies appear to be nearly e;héusted. while the demand is
enormous. The supplies are @nly about a quarter of the
usual. This is caused by the ﬁigh’ price which farmers have
to pay for feed. Many are selling their cattle, thus reducing
the dairy oufput. 18

<

MONTREAL.
.| & . Montreal, October 24th.

Butter.—Country prices h&ve shown little change. On
spot holders are asking and réceiving 28% to 29c, for fresh
receipts in large sized packadges, and 3oc. for small. The
outlook continues very firm, i F :

Cheese.—The market is éasier. Prices are for October
makes, which are inferior to thé Septembers quoted last week
We quote : Quebec, 123{c. ; Townships, 127 to 3¢ - Ontario,
13%c. E
.!l‘l.— Prices have advamced considerably. For fresh
receipts, 25c.. is being freely paid for goods as they arrive.
No. 1-candled sell at 24c. and-selects, according to selection,
range all the way from 30 t¢ 3§c. and occasionally joc. °

| The Dominioé\ Association

| of
Chartered Accountants

Incorporated by Special Act.of Parliament, 20d Ed. VIL

Hides.— During the week an advance of ic. g
taken place in the price of beef hides. Dealers age now
ing 7, 8, and gc. per pound for No. 3, 2, and 1, ?
and selling to tanners at %c. in advance. [

for them. For No. 2 calfskins 8c. per pound is being
and for No. 1 calf 10c. is paid. The demand shows n-g
provement. :

TORONTO.

Toronto, October 24th,
Fruit.—The first car of Florida oranges and frwit
arrived this week. There is a good demand for fruits,
Cranberries are likely to be in evidence for '

trade ; this market is strong and there are no ofa
decline in price. We quote: Oranges, Florida, $4.50 per box:
Jamaica, $s5.50 per barrel; Florida grape’fruit, $5.50; h:
Hollawees, 6% to 6%c. ; Sairs, s3%c., and Fard dates, fc per
pound ; cranberries, barrels, $11, cases, $3.7s. :
Croceries.— Canned goods are very firm, although not
many are moving yet; prices are high. Business generally
is good.

Hides.—Prices are steady and lower figures may be look-
ed for. We quote: Inspected, No. 1, 7%c., No. 2, 6%¢, No.

[ 3, s%c. ; country, 6 to 7c.; calf skins, city, 12¢.; gountry, 10

and 11cC.

Provisions.—Supplies are scarce, and the demand very
strong. We quote: Creamery prints, 31 to 33C.; creamery
solids, 30c. ; dairy prints, 27 to 28¢c.; dairy solids, 26 to 27¢.;
selected eggs, 26 to 27¢.; fresh eggs, 24c; pickled, 24¢
Tanow.—The market is firm and the prices ruling are §%

L to 6%c.

Wool.—This market is inactive, and prices continue un-

23c. ; rejects, 16c.

Zmilius Jarvis C. E. A. Goldmsa
MUNICIPAL “'m

BONDY

FOR TRUSTEES _ FOR INVESTORS

ZAmilius Jarvis & Co., Toront0

(Members Toronto Stock Exchsave.) -

becoming larger and dealers are now paying 8o to 85c. each

changed. We quote: Unwashed, 12 to 13¢.; washed 23 to

Chap 58, 1902.
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BY INDIVIDUAL EFFORT.

+ In the Province of Saskatchewan is the proud and
progressive town of Qu’Appelle. Including the financial
fraternity, the business men, the domestic element, and
hchith_en,'to whom the name of the Province in which
they live is an orthographical ogre, there are there some
seven hundred and seventy-eight souls; perhaps more
tow, for the Canadian prairies are practising what, in

- countries, philosophers preach. -One of the
geatlemen who guides the civic destinies of Qu'Appelle
bas just returned from a trip to Grand Forks, St. Paul,

Minneapolis, and Winnipeg—not by train, but in a forty

automobile.
‘Tlulytd Kipling, speaking to the Canadian Club
oronto, said that in Canadian trade relations with
. Africa, Australia, and New Zealand Canadian

men were as children playing store on the
thteshold of the real markets.

‘l can put my hand on the map and point to certain
®untries that I know, and I can show you how the
:ﬂi resources of such and such areas must create
n*lnd stable areas, rearing up a power on a larger
= anﬂlt:l.the world has yet witnessed. And the plant
" shed t power has to be imported from somewhere.
- hP'OVg to you how the junction of certain railways

conditions of clertain portions must result in huge
centres, clamorous for the luxuries of all
the world, how the inevitable growth of population must

make . .
 al a f“b-coptment of peasant and luxurious homes
their varied nature.”

The toot of the automobile breaking the silence of
prairie, the prophetic words of Kipling, a
::':"h::o.has travelled to teach, send the imagination
citizen, journey. One almost envies the Qu’Appelle
tour of n',mthonOSpent? takes shape in an automobile
R usand miles. He may be keeping store,
activities in commercial life may have ceased.

F

Perhaps he is dreaming—with good hopes of ma- a
terializing his dreams—of bigger things than automobile

e T
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paved with modernity, and Qu’Appelle figuring in the
directory under the caption ‘‘Cities.”” And perhaps he
is not thinking about anything in particular at all.
The citizen we talk of, not as Mr. So-and-So, but
as a unit of a nation which is but beginning to value =
what strength may be its. The automobile is a sign of |
individual prosperity and individual effort; individual |
prosperity is an index to national prosperity. The man
who, fifteen years ago, flicked his whip and used a more
or less homely exhortation to his horses, picking their {
way along the rough ruts, probably did not think into
the year of grace one thousand nine hundred and seven.
Had you told him that before his haif was grey, his
horses’ ears would prick up at the sound of an auto- -
mobile hailing from Qu’Appelle, he might have flicked
his whip a little harder, and given you and his animals
the benefit of some telling observations. ‘

-

:

trips. Maybe his ambition is to see Qu’Appelle’s streets '. 2

gt Y T e

Ex'y

=

The Qu'Appelle incident is a sign of the times. It}
harmonizes with what many deep thinkers have thought,
and with what Kipling has said. For a proud, business-

would pique the citizen who eats pork, and drinks and .
thinks beer. A child dislikes being called a child until
it has grown into manhood or womanhood. A nation
thinks it is great until it progresses to the point at which
it learns how great it can become.
Canada as a nation is not great;
of living in the Dominion. Nature has done
A continent whose -soil is rich with ‘minerals, and the
‘power to grow things, whose waterways traverse the
land for thousands of miles, and whose natural resources
generally are a sort of Pandora’s box—that was the gift ‘
to the pioneers of the pick, and that is the gift to the
pioneers of the brajn. |

therein is the joy
its share.

hre

event the neighbors jerk their thumbs, telling
that he retired on such and such a sum.

{

It is a man who thinks who makes a nation great. ;
Tohimwhodirectshissinewy-amnedhro(h«,wmtk~‘

like, but small nation, to be told that it is a child playing " | i
store on the threshold of the British overseas markets ..’
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. British- Empire.

premier honors of nation-building. Canada is playing
store on the threshold of s markets for two reasons.
Its people are not nume i I!y strong enough to more
than play at store, and it falls'as a consequence to grasp
the full import of the commeércial possibilities that are.
Keeping pace with the growth and prosperity of the
Dominion is the progress of Australia and New Zealand,
countries which are now pl:i}'ing the game of tariffs.

Then there is South Africa, which in days to come may | solicitation. He must pride himself that
| another man who takes a keener care in

be more than a shuttlecock ior the battledores of the
Rand magnate and the politician.

When we have semi-idedl conditions in the com-
mercial relations between  Bfitish countries, we shall
begin to realize what are the trade pofentialities of the
Commerce is the life’'s blood of a

country. Its cultivation medhs everything to a land’s

prosperity.
bank’s deposit account; it: fufnishes the capitalist with
the whetewithal to widen the sphere of commercial
enterprise. 18

The -art of trading is n
do, but how to do it. Whatinot to do is useful know-
ledgé. The unit counts in all things, more so than ever
in the loading of freight trais and ships’ holds. The
small merchant who, by h
respectable business, is as gie
wholesale house. The small imerchant has his business
dependents. Without him theéy would cease to be. So
the web of trading stretches, with its fibres of different

B

length and strength, across the rivers and valleys and

. mountains of a continent.’ ¢t is the individual effort

which makes the satisfactofy whole. Watching  the
trifles means that bigger thiigs watch themselves.

In Germany is an examplé of the cultivation of trade
methods from the basic pointi There the boy is taught
_the elements of  business, ere the. young man may
spend his spare evenings in fitting himself with adequate
armour for the internationalibattle of commerce. The
schools which specially praville for technical education

qualify the German salesman, the storekeeper, and the |

merchant for an honorableip&ce amongst his confreres.
He is taught that courtesy, tart, promptitude, and enter-
prise are the chief characteristics of the individual trader.
Thus exists a Germany, f;mnﬁjs for its national courtesy,

_tact, promptitude, and enterprise in all its commercial
Wherein lies ‘a very good reason for that |

relations.
country having slowly and ‘stirely climbed from a minor
position to the second pldce in the manufacturing
countries of the world. b
Take a specific instanceii In a Toronto store |you
could have purchased an éxgellent German or English
clock ; now the German timeﬁac is the only one of that
particular class for saje, | Ask the storekeeper why.
“The English clock,” he will tell you, “‘is of the same
-quality as the German. But it is much dearer, and [that
in spite of the heavier duty dbarged on the other article.
The English timepiece we dfe deleting from our ¢ata-
.logue.” Here is much thought for the man who refuses
to allow his commonsense to become mixed with politics.
On another' page appe'a:‘;if a complaint of the Cana-
dian. commercial agent for Auistralia. Due consideration,
he says, is not givén by Ca#nadian manufacturers | and
exporters to correspondenc¢eiand orders. Unnecessary
delay in the delivery of q'r&’rs is operating serigusly
against the development of #rade with Australia. | An-
other-complaint from the $aihe source is that Canadian
manufacturers have repudiatéd business contracts ¢bvi-
ously on actount of an in¢réhse in demand ‘and higher
rates ruling elsewhere. In fpality, perhaps, only a few
firms are thus offending. | But the individual will dis-
count the value of the natipn as a storekeeper.
) To toss aside an en,qui'l?. either in carelessness or
in extreme respect for the Mtage stamp account, i$ not
playing, but wrecking store i It costs but a few cents,
o little »»'mw and effort to impress the prospective | cus-
tomer with ability and ¥ to trade. Out of an inno-
cent Jooking epistle has mofe than once been founded
o ® ¢ 5

5

fararenn:

It fills the labofer’s wallet; it swells the |

]

| man who wants to buy need not be a

| for the seller. The man with the goods must

| of the markets, that nation may be seized with
| pulse to do everything at once, leaving the threshold

business connections worth thousands of m P

s

firm must now imagine that customers are =
them. The day has passed when the buyer is

b

push them under the nose of the man whom he thinks
wants them. Otherwise he will not deliver the
Let the individual business man cultivate

£g
e

i

.

enquiry unanswered, no little act of business
undone.
When a nation is told that it is but on the

8

H]
L

behind. But commerce is not the reward of im
It is the résult of the individual effort, and of

H

| the trifles. The individual effort will tell many more
stories of automobiles on the Western prairies. Not
in our day, but in the time of those who follow, the full

only in knowing what to |

enterprise, builds up'a|
leat an asset as the big |

significance anid benefits of the British Empire’s
merce will be realized. Men will hark back to the
of the twentieth century, and say: ‘““This was
plished by individual effort.” :

B e —

MONEY.

In spite of the depressed condition of the stock
markets, the money situation shows signs of becoming
easier. The September bank statement is a much more
heartsome document than that of several months past
The chief changes during September are:— ]

Current loans in Canada; decrease......... $1,868605

is

' Current loans elsewhere; increase.......... 76028
Call loans in Canada; decrease............ 46680
Call loans elsewhere; increase........... .. 107038
. Deposits on demand ; increase......... cee. 8609877
Deposits after notice; decrease........ cees 451955

A striking feapure of the statement
special significance is the change in the deposit situation

as compared with September of last yar}ﬁ i
seen in the following table :— :
Change during Change during
Sept., '06. Sept., "07-
Deposits on demand.... —$ 745,275 -+ 8,609,927
Deposits after notice.... + $2,024,598 -—MM

The fact that the current loans in Canada have d&
creased by only about a million and a half doll-l“
somewhat reassure the critics. Here is a statement of
the current loans since the beginning of the year:=

...................... © $550,038,888

January

February ......scececcscoscvse 562,678,084
March ......iccoccesocsccovcs 579,057,554
April ...... cccecicccncoccane 5869'”:‘7:
May ...qcivcceqonsccsssacssse 584,707

j 7 S I G T R 586,9M
JUIE v coie nmew s dud sibnanion sae uh 581,327,878
AUgust .. .cccaimsssnrocensen 580,075:93%
September ......ciccccccceces 578,207,257

One noteworthy feature is that during l#::

crease in the total deposits—on demand and & o
—was $35,725,406. In the same period the increase
the current loans in Canada was $62,994,147

While much money has gone to finance the ““
crop movement, it is pretty certain that the banks e
not loosen their purse-strings to any com w
gree for some time yet. The chartered banks of
have made a determined effort to check m
lation. In this to a large extent they have less
Such an action done for the best—but none b‘
unwel.ome in some quarters—taken in S
the world-wide financial stringency, has c‘*
than one individual to assume the role of banking e

The Canadian banks have offended
|acted somewhat as a schoolmaster
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Association. A short notice in the daily papers, com-
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' - - ..
scholars are wildly gambling in marbles. In our opinion
banks should have adopted the policy of strangling

speculation many months before they did

Too many men made small fqrtunes to the detri-
the progress and prosperity of the country.
of Canada are not alone in such a restrictive

pankers are declining accommodation for
ises which smack in any way of specu-

consider the prices of commodities too
The result is that every loan applica-
ully considered. This policy seems to
y adopted. Careful banking is incon-
it is right. '

lgi

5y
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{
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BANKERS’ ASSOCIATIONS COMPARED.

' The difference in the proceedings at the annual
of the American and of the Canadian Bankers’
Astociations is marked. The former recently held its
meeting at Atlantic City. The financial journals
were pretty well filled with the speeches and addresses
dlivered; some have issued special numbers entirely
to a report of the gathering. Besides the
jan, or general, association, a great many of the
their own associations. These, too, have
meetings resembling that of the big asso-
on a smaller scale. ’

During the season of the meetings there is a tre-
mendous mass of banking literature to be perused by
 student who undertakes to follow all such utter-
aes. The speakers belong to widely differing classes
o banks, and come from all parts of .the Union. Thus
there is great diversity of opinion on the subjects that
ae discussed. The result must be somewhat confusing
He cannot always

§

§

tes have
annual
fation, but

¥

¥

‘Very different is the meeting of the Canadian

prising the list of notable banking representatives gath-
@ed for the meeting, with, perhaps, a statement that
a certain subject was or would be discussed, is all that
S wsually published. A few years ago the journal of
the Association published an account of the proceedings ;
tis has been discontinued. No doubt the financial com-

S Apparently
there is some good reason for not publishing reports.
In all probability the discussion always covers,
with general subjects that could well be revealed,
matters pertaining to particular institutions and other
fopics to which it would hardly be advisable to give

k

40 many respects the Canadian Association has a
| advantage over the American. There is more
in the influence it wields. It is a compara-
matter to have the representatives of the
banks to see the major questions affecting
with one eye. When they have agreed, their
that' of the whole banking interest of -the
It is, therefore, entitled to full consideration
t and the Ministry of the day.

To get the representatives of nine or ten thousand

t banks, from the cities and from the country

- ‘n».:rom n9rth, sout!\, east and west, to see almost
single Question affecting American banking with a
M‘Yeunwxunl:r.be \'istly more difficult. - Whatever
. ican Association jori y
deciq 1 take on 5ot on, by majority vote,

i

§

there i currency, or on other questions,
a like!. tely to be a n)mority more or less vehement
OPPosition. So it is more difficult to influence

4

. vantage possessed by the Canadian Asso-
centralization of banking in Canada as
tralization in the States. Each country

nothing but branch banks; the United States, inde-
pendent banks. The reports of the Comptroller of the
Treasury show that the creation of banks with small
capitals proceeds steadily south of the boundary. The
following table shows the number of national banks
organized, théir aggregate capital, and -the average
capital per bank, as at each report date since the end

of 1905:—
Aver. Capital

No. of Banks. Capital. per Bank.
Jan. 29, 1906..... 5,911 $814.987,743 $138,000
Aprdl 6, | *° ..... 5,975 819,307,406 137,000
June 18, * 6,053 826,129,785 136,000
Sept- 4, - ... 6,137 835,066,796 136,000
Nov. 12, ** .. 6,199 847,514,653 137,000
Jan. 26, 1907..... 6,288 860,930,624 137,000
Mar. 22, * .. 6,344 873,069,666 138,000
May 20, * 6,429 883,690,917 137,000
Aug. 22, “ 6,544 896,451,314 137,000.

Since January 29, 1906, 633 new banks were or-
ganized—up to August 22, 1907. The increase in capi-
talization was $81,463,571. This increase represented
additions to the capital of existing banks, as well as
capital called up by the 633 new banks. It is thus clear
that the average capital of the new banks could hardly
have been in excess of $100,000 per bank.

In Canada, there have been eight new banks
organized and opened for business since the,end of 1901,
the Sovereign being the first to open, in April, 1902.
But the absorptions and failures during the same period
have been almost exactly equal, in point of numbers, to
the new banks created. The number of banks in opera-
tion stands at the same figure now as it did six and a
half years ago. The average of capital per bank has
increased, being now in excess of $2,700,000.

A glance through the list of subjects discussed at-
the Atlantic City meeting shows that the bankers in
the States have a great many troubles from which their
Canadian brethren are free. :

The lack of asset currency, lack of good savings
bank facilities in small places, trust company compe-
tition, defective railroad bills of lading, are a few of
them. They affect banker and customer, too. They
constitute only a part of the real grievance which the
American people have against their banking system.

Here the critics of the banking system are driven,
by the lack of real grievances of importance, to imagine
them. The complaints heard in Canada since the present
monetary string;:ncy ' became troublesome, concern
the policy of the banks, hot the banking system.

-

EDITORIAL NOTES.

o —

slaughtering plant at Guelph.

He thinks. his principals would locate there “‘if they were
given the building and site free.” This is too much of
a good thing.
foolish idea that in Canada they will be presented, ad

match must not be fostered.

the bonus business.
s & & »

way Company.

best.
looker that steps are taken which,
economy, rile and perturb the shareholders’ peace
mind. The junior stockholders of the Grand Trunk Rai
way are impatient for a dividend.  This feeling is surel
justifiable. Time after time there has been some rea

or other for diverting the money, which would pay t

i

10 its respective system. Canada will have

dividends, into some other channel. If the

\
vdamper
-

T R A

An English firm desire to establish an abattoir and iR
They covet a building & &
which would exactly suit their commercial needs. The ¥E
firm’s representative is favorably impressed with Guelph.

Every city desires industries, but the!

libitum, with buildings and sites and other things to.
It is time to call a halt in_

On another page is printed some rather causticy
comment concerning thé policy of the Grand Trunk Rail-
It is a pretty safe assertion that the:
majority of railroad companies know their own business,
But it frequently appears to the unbiased on- i
although savoring of:
of:
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‘a doubt been sold at ridiculotisly high figures.
the real estate agent begins ;750 magnify the glories of |
outside lots, anywhere near which the advent of a rail- |
road is but a wild guess, jtiis time to compare land |

i
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a “vidend would be paid to third preference stock-

holders, we. feel the Company would have no difficulty |
in fulfilling their promise wit
a setback to the progress i
On the other hand, while the present policy is annoying,
egd.'beneﬁt from the results

ut creating any. sort of
the shareholders must, in the
of conservatism.

] e G
Many evils exist in busifless; the citizen helps to
make rémunerative the sins @f the evildoer. Because

one ninny thinks that butter lis too expensive, it does |

not necessarily follow that ag official inquiry into the
conduct of the butter busines$ is needed. Now is the

.time, it is suggested, that the operations of the coal |

trade be investigated. No bufiness man should prosper

and grow fat on excessive fprofits wrung from his
neighbor. _ ,
dency to poke the official wwhere it has no business.
There is a plethora of eyils miich more worthy of atten-
tion than small trade matters{

> LI ¢% -

Our London correspondent notes that English finan-

_cial writers think that real @state in Canada will not

experience a general rise in prices. One authority pre-
dicts a decline. Certain Camadian lands have without

values with the progress of the country. A decided
decline in random land sclllation has occurred, and
naturally values will follow suit. Real estate of genuine
commercial worth must in¢r@ase in value so soon as
more land-is cultivated to feed more mouths.

. .

The real estate agents of Ottawa are discussing the
formation of an. association' pledged to the furtherance
of their interests. One of tWwo ideas will probably be
adopted: the formation of ## exchange, with a head
office, where all members will list their properties, or
the organization simply of #n association, the latter,
perhaps, the better scheme. 7 If an exchange is formed
and any property is listed,. gll the members will have
this property for sale, which
ingly businesslike. A bindin
estate interests is very desir;
cause much bad feeling frong time to time between the

'_ ‘Real estate asSbciations throughout the
country are needed. Then th

sonal and pecuniary benefit, Will disappear from whence
his presence will not be misded. A
: - Q 2 -

The Vancouver stock exghange has opened its doors
to the public, one or two gcjcct.ed-looking gentlemen
have paced.the floors, quotdtions have been listlessly
chalked ‘up upon the board, find the record of transac-
tions has been nil. This ha® occurred more than once
of late.  For which conditigh there are three reasons.
The world’s stock markets f@re depressed ; the money
scarcity makes it a problem $f what not to, rather than
what to buy; and the infor#hation afforded prospective
investors in Vancouver sto¢k® is insufficient. The latter
is a local, but a strong reason for the lack of interest
in the stock exchange. W@ know not what system is

in existence there for the registration of companies listed. |

Before any concern can list jts stock it should file with
the Exchange the fullest ;pé‘rticul:lrs of its operations
and standing. Org:lnizatiqns worth anything at all will
.not object to this. E

The Sovereign Bank of:(C@nada has secured control of
the building on the corner of
whirch the Molsons Bank orrq‘rﬁid bhefore coing;into their new
premises on Bay Street. Cwes will be made in the build-
ing, which will be fitted up t0: meét every requirement of a
modern bank. . iR

PR N e

prosperity of the road. |

On the other hand, there is too much ten- |

When |

does not seem exceed-.
together of Ottawa real |
le, but an exchange might |

man, thoughtless of all |
else, who juggles with land #nd land values to his per-

ing and Bay Sreets, Toronto |

’ BANKING AND FINANGCIAL.

/ it

The Great Prairie Investment Company, Limited. i
wound up. ‘ e‘i : | h.h
The annual meeting of the Consumers Gas Company ;
| due on Monday. s
A branch of the Eastern Township Bank will $
in Keremeos, B.C. be Nv
The staff of the Imperial Bank at Red Deer, Alta
moved into their new premises. ' 7 » have
~ Premises have been secured by the Dominion Bank for
Vancouver branch, which may be opened on December .‘.
The building at the corner,of Inglis and Pnlwh
| in Truro, N.S., for a branch of the Bank of Nova Scotia is 3
| handsome one of red sandstone, and is nearly completed,
The Bank of Montreal is opening tem premises
| the Opera House building: in Charlottetpv%l’.s.i muﬁ
| has purchased the Rogers property on Grafton Strest for
| 812,500, and will take possession there in May. o
! President Forget, of the Montreal Stock Exchange,
cussing the financial outlook says:— * The
tion in Canada is good and there is plenty of money in
| country for legitimate purposes. The earnings of all ¢
| Canadian companies are increasing all the time, and with
| population of the country increasing all the time, it is n¢
| be supposed they are going to stand still or go back.
| if Canadian markets decline another few points due to
| marginal holders, the intrinsic value is there and it
| long before the public realize it.

e
CLEARINGC HOUSE RETURNS.

The following are the fizures for the Canadian

- houses for the week ending with October 25th, 1906; Oete

| 17th, and October 24th, 1907, with percentage, increase or
| decrease over 1906 :— : -

| Oct. 25

.. 836,704,634
. 28,702,30%

15,308,061
1,837,352
1,550,664

’06. @ Oct. 17,%07.
833,163,087
24,806,298
12,214,472
2,004,423
1,796,614
4,477,522
1,176,650
1,276,343
2,350,065
1,250,404
1,286,280
1,200,358
832,532

Oct. 24,%07.
$35,934,723
25,555,033
-s,,;zyha

I aﬂ
1,860,546

| Montreal .
| Toronto . .
| Winnipeg . ..
{ Halifax . ..,
| Hamilton . ..
| Vancouver . . 3,383,644
1St. John . ... 1,253,773
Victoria . ... 881,
| Quebec 2,128,055
London . .... 1,175;353
{ Ottawa .. 3,144,276
Calgary . . .. 1,401,445
| Edmonton . .. 804,971 810,513

. 898,376,203 $87,852,147 $06,733,746 —
———————— ;

THE MOLSONS BANK.

1,442,341

|estrgdezead

PN

Totals .

A continuance of good earning is shown by the latest
annual report of the Molsons Bank. Indeed the excess of
préfits over the previous year exceeds $100,000,
they do to $544,038, as compared with $434,000.
ten per cent. dividend was paid, which a
$20,000 was reserved for rebate on cu
| $151,000 expended on branch premises; and
Officers’ Pension Fund, besides paying taxes
This left $26,700 to add to profit and loss account. :

In. pursuance of last year’s vote of shareholders ﬂ‘“
tion of $500,000 has been made to capital stock, oo o
#13,360,170 has been paid in at the date of meeting. This
was issued at $200 per share, and the prem‘“‘
amounting to $336,017 was added to Rest account,
now of the same amount (8$3,360,170) as the paid “u
Circulation stands at $3,001,062, a considerable Mr‘
totals of liabilities and assets have been swelled by 1o
actions of the year to $33,730,244; and the cash assets, ¥/
330,442, are equal to 30.62 per cent. of the total ad dose

The president”s address showed that the bank 3
well by its customers in 1907, showing current 1
- 280,000 as against $21,437,000 the preylons -
| further reference to passing events in C.anada. .

son dwelt upon the peculiar characteristics of of

of this year, and the importance to this coqqm‘.”
culture.  He touched, too, upon the desirability preveatiog
tion and approved of the policy of restricting of abour bert
| the export of pulp-wood as one that will employ 1o the
| for the enrichment of Canada. He made referenc® "o
| kindly feeling entertained by the directors for ﬂm
Lieut.-Col. Fred Henshaw, and welcomed to his Vach L e
Mr. George E. Drummond. The meeting was & T55

ctory one.

\
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ERRATIC WALL STREET LOOMS LARGE.

Financial Hub of the United

mpany is
Depression
¢ opened . .- i
Ita., have THREE STOCK EXCHANCE REFLECTIONS.
ank 5
h:‘ All the tragedy of stock exchange finance was com-
'h into a few hours on Wall Street this week. The
Cotia is 3 dosing of the doors of several prominent institutions, the
u-l : " wild and senseless excitement on the Stock Exchange, the
m‘ wllapse of several prominent industrial firms, tended to
Street for create 3 record in the matter of monetary debacles. Except
e - for a sympathetic flurry on the Canadian stock exchanges,
nge, : Canada bas nmot experienced any harm from the financial
ess : grclone which struck New York.
ey in the At any time this would be a matter d'; congratulation.
lii: The Toronto business man may fold around him at night
 is not to the bedclothes of a railway company, waking up the fol-
t.” Even lwing morning within a few minutes’ ride of world-
e to weak famous, and eery-looking skyscrapers. In spite of the short
 won't be distance which separates Wall Street from -Montreal and
Toronto, in spite of the network of telegrapi wires, which
tell a new story every second, the Canadian business and
financial fraternity remains unperturbed. But the col-
lapse, coming at the present time, proves more than ever
Clearing the commercial stability of the Dominion. i
m In cértain quarters upon this side of the border a Wall

Street panic has been asticipated, and an uncomfortable
feeling has been nurtured in Montreal and Toronto stock
exchange circles. Men there are who quietly-gloated last
week when the Montreal Stock Exchange experienced two.
or three bad days, consequent upon a succession of un-
favorable news. It would have beem to the advantage of
certaio interests had the Canadian stock exchanges become
crazy with the 'excitement peculiar to such institutions.
Had the prices of certain stocks been hashed like mincemeat,
there would have been satisfaction—in divers places. With
the first wire from New York the hopes of these interests
were raised above par.

The Canadian business man knew his position; the
Canadian broker knew his. The result was that the dis-
turbance scarcely' ruffled the calm surface of Canadian
conditions.

Lnessasanh

e

.A praiseworthy feature of the situation was the vital
dssistance rendered by Secretary Cortelyou. As fast as the
padic-stricken public drew millions of dollars from the big
Wstitutions, the Government refilled the coffers of these

3 This should be a palliative t. the charge that
the Government, through President Roosevelt, is responsible

wi

$320,801; for the present situation. To some degree the President
Ez.’ May be answerable for the nervous and excited conditions
15,00 prevailing. But, as he says, it is better that there be a
®mporary commercial and financial setback than that the
:‘ “%ﬂ of unwholesome financial methods should con-
E‘: Th: attitude of the Government and the waJuable assist-
which $ce d.lhe bankers have averted what might have been a
,‘c“ﬂ b "": ::leic. The run on the resources.of the Trust
ease. : rica, had it meant the closing of the doors
'.:: o that mstitution, would have seriously shattered the mone-
sets, 919 z‘*lt of the United States. Men who have misused
h‘r ’l hm are now reaping their reward. They will con-
"‘ﬁ e nthq_ bitters until they themselves assist in
r. In .Condmons which can be best thouygh not agree-
w as rotten.
season pp—
gt [ IL
?&.—- He “He who sups with the devil has need of a long spoon.”
n": - “'"' has dabbled in the stock markets of late had need
boss 125 : l:'n purse. Of all institutions subject to cold shivers
g a e L of no one in particular, and everybody in general,
n, | “w stock exchange occupies primary position. The
"& g ‘_"""ﬂh 1S to some extent a guide to financial condi-
i

ot entirely. A man will walk into a wholesale
and when undergoing the usual temptation to buy,

Bouse,

L.

States Experiences its Third
this Year.

i

head wisely. Ask him ‘what stocks he holds, and the reply
may be: ‘“Nome.” Too many people talk of the stack
markets as they do of the weather. They know little CQI;“ g
cerning the fundamental principles of either, and balarice

exchange is a business ipstitution, where securities aire'?f, 7
bought and sold. If shareholders care to throw their hold~. .. -
ings into the cauldron of manipulation at any and evﬁty:
word of command, it is their own business. But such acnqnl(-
should not upset the equilibrium of the business community.

IIL

While Canada has not been sorely hurt by the trend:of
events in New York, there ‘s a live possibility of the cﬂe‘ttﬂ;’ff
being felt in the days to come. Such a decided break-upioffi
financial conditions in the United States, whatever artifi al‘
or real strength be injected into them for the time being, .
means some sort of a trade and financial depression. Com-"
mercial relations between the United States and the
mii “on are strong. A slackening in business is, therefore,
not at all unlikely. The situation can scarcely becoheif
acutely serious unless other chaotic outbreaks should ocgur
in the United States.  But it is certainly time for the Cana-
dian financier and business man to exercise the strictést
care, economy, and conservatism. i3

- .4
FROM PENS NEAR AND FAR. 1

Here are a few expressions of opinion culled from Améri-
can, British and foreign newspapers :— 5
Record-Heraid.— It seems to be a case of capital

punishment as far as Wall Street is concerned. ;
Toronto Clobe.—The basis of Stock Exchange business .

is so largely speculative that a panic is always a possibility,
Montreal Star.—Noth'ng is more uffair or, more futile
than to blame the revelations of Roosevelt for the attacks of -
“ nerves ”’ on Wall Street. , - F
New York Herald.—Everybody should keep cool, and the
man, whether in private or public life, who utters words cal-
culated to create disquiet is an enemy of the community. & . =
New York Tribune.—The incident seems to point to the
advisability of association and the formation of a clearings
house by the trust companies, a project which is being dis<
cussed. i [¥4
Toronto Mall and Empire.—It is safe to say that had the
state of this country’s financial heaith been otherwise than
excellent, the progress of disaster would have been almost as
unchecked here as it was in the Great Republic.

Berlin. Boersen Courier.—If some of these banks :3
found to be rotten there is no knowing where the crisis will
stop. We expect to hear of runs on other New York banks,
which hardly all of them will be able to withstand.

London Moming Post.—The financial troubles in Ameri-
ca are accumulating too rapidly for temporary palliatives to
have much effect and it would be better for every one cons
cerned that the crisis should be hastened instead of delayed.-

New York World.—Let there be no dodging of the issue.
Frenzied finance is the culprit at the bar. He is no patriot,
and but little of a financier, who rails at honest measures to
cure admitted ills instead of manfully upholding them,
whether they be the salutary acts of clearing-house commits
tees or the efforts of public officials to enforce the law.

Wall Street Journzl.—Pres‘dent Roosevelt, at Nashville,
took occasion to refer to the trouble in Wall Street. What he:
Said was not especially calculated to give peace to the situas
tion. He argued that his policies had not had any material-
effect in bringing about present troubles, but if they had,_hg
did not intend to alter them in the slightest degree.

London Dally Mall.—There is no need to suspect the
sound American banks. There is a wide gulf between the

conservative banks and modern trust development. |
speculators are tumbling in the debacle, and their fall M
ally is clearing the atmosphere. Even the soundest: concemn$

. ¢
(Continued on Page 672.) ’
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he will remark: ‘“‘Stocks are down, you know,” nodding _lisf‘.v i

this lack of knowledge with much chatter. The stocki’’ %
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have been torn. i

" depositors.

~ keeper, have to be accorde

- of the payee of ‘‘order’
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A - great many tcllejﬁ _use both methods,

the

one for the original court, the other for the check |

count. In counting receifits of all kinds it is very

desirable to get a view 8f the whole of each bill

taken. _ It aids in passinf‘é on genuineness, and pre-
0"'5

Experienced tellers préfer to have the depositor
handing in cash remain d}rﬁctly in front of the wicket,
with eyes fixed closely on ?se deposit until the cash is
checked and found corregtz When this is done there
can be no misunderstanding in the event of a shortage
being found in the deposits: In every way such prac-
tice is superior to the loosé methods followed by some
They push their deposits through the
wicket while the teller is, perhaps, checking another
deposit, and, without waiting even to see that the teller
takes it and places it out of reach of parties from out-
side, they run off to the ledger-keeper’s wicket or to
some other. When the tellér finds a $5 or $10 shortage
in the cash specified on ong of these deposits the situa-
tion is not very comfortablé for him. ugh the de-
positor cannot dispute the teller’s count, he may think
him capable of slipping thé missing bill into his pocket
or the till. It is a good plan for the teller to insist on
depositors, private as well &s bank, watching him while
he counts the cash. 5
Teller Must be Careful.

- When the cash has beesi checked and ticked off, each

' cheque or voucher listed on:the deposit slip is taken up

in turn. As he is to give tredit in his books for each
item, the teller has to be careful to see that all are in
shape to be treated as cashi or its equivalent. Isit an

_obligation of the bank? is the first question to be settled.
- Cheques drawn on the bamk, bills and notes domiciled

at the bank, when due amd accepted by the ledger-
i consideration. ‘

In the case of the chéques, the next thing is the
scrutiny of the drawer’s iéature, and after that of the
date and the amount, the jattention being given, with
reference to the last, to thé written words in the body
of the cheque rather than %o the figures. Then, if a
cheque be not accepted, héis the customer so much at
his credit? Some few wilk have to be referred to the
ledger-keeper "to settle thi§ question. After that the
endorsements are to be eXamined. The endorsement
Beques must be on the back
in the same form as wri in the body or the face of
the cheque. If the payee has endorsed it over to another
party, the discharge from this endorsee must be in evi-
dence. Lastly, the stamps:of the bank depositing the
item must be there for the purpose of tracing the pay-
ment and guaranteeing the ‘prior endorsements.

As each document i phassed it is ticked off on the
slip. Any that are reje¢tefl—cheques for which |there
are not sufficient funds, jteins incomplete or informal—
are laid aside, deducted fromh the total, and handed back
to the depositor with the : explanation why they are
refused. The slip, with jts amended total, is| now
initialled by the teller, entefed among the general iitems
on the credit side of his blbtter, and handed out to the
ledger-keeper for entering in the depositor’s pass-book.
This is the process followel with other bank deposits.
It is ‘much the same as :tﬁt followed- with indiyidual
depositors. d

Customers’ and Banks’ lnoﬁts
The deposits of its i vidual customers, when they
exceed the withdrawals by the same customers, quite

often represent accessions of resources by the bank.
The deposits of other banks do not represent gains in
resources except when made by banks having drawing
accourts with the bank. | bank deposits, received in

from which large p(y)'ons,

,!the daily clearings, consist of obligations dﬁ“
| presented for redemption; the balances have o o
| settled in ‘hard cash when they exceed the e

maximum.

z THE NATIONAL uu:( OF CANADA,
|

| The National Bank farce proceeds. To-day will be heig
| at the Manjtoba Hall, Winnipeg, a general public

' shareholders. This should prove interesting. It is
to waz,ch the chameleonic changes which occur in the
“bank’s’’ advertisements from time to time.
the name of the National Bank is a plagiarism of a reputable
chartered bank has at last been recognized, and an

2

| ment ‘mow says that ‘‘the new Western Canadian Bank i %

! course or organization is to be called the National Cﬂ 4
| Western, or another appropriate name.” RS o
i The programme for the directors, who may be electe »

i

BEE BEQESECRTEFES~ R aF BIREREIEEYL.

| to-day, is of a most comprehensive and’ attractive natue *
| ““The said elected directors shall have full power and auth. /.
erity to incorporate, register and organize this proposed bank

{ or banks, trust company or companies, or corporations

| - - . = s

| as they may find necessary, advisable, or and :
| erally to carry out jthe intentions and objects of the Pl
holders as outlined in the prospectus, and to do such other
acts, deeds and things as may be conducive to the fully carrpe
ing out of the above objects, or any of them.” The directors
will thus have carte blanche to do pretty nearly whatsoever
financial “acrobatic performange’’ they will. ‘

Our attention has been drawn to a long and obviously
inspired article in the Mercantile and Financial Times of New :
York. It starts off very well with a story of Western Canada’s
progress, and concludes with a decided puff for the National -
Bank. Here is an extract: ‘‘After a careful study of its -

-

prospectus and other official documents and interviews
prominent business men, many of whom are subscribers
stock, together with the fact that many prominent and is-
fluential names are found on its subscription books, your cor
respondent can confidently and conscientiously

the purchase of the bank’s stock by our readers, as it coa
stitutes an investment of the highest class, while the prospects
of large dividends and increased value of the most encourag-
'ing character.” The identity of ‘“‘your is easy
to guess.

The copy of the Mercantile and Financial Times in which
this particular article appears seems to be nothing buta cos
glomeration of fluffy advertising write-ups of Winnipeg finas-
cial and other institutions, some of them reputable, r‘ :
i A letter addressed from Battleford, Sask., to Mani-
| toba Free Press contains an interesting contention.

“Whether the institution has been foisted upon the public
by a fake promoter, or whether it is wisely and ‘
brought forward at an opportune time, the fact remains that
it is now here and must be reckoned with as it now stands.
Whatever the actual situation may be, and whatever the legal
position may be, I contend that the gentlemen whose names
appear on the list as original members of the syndicate must,
one and all, be held morally responsible to the Western inves
tors and the public generally, have been M.
the prospectus bearing their nimes in this responsible cos-
nection and relation. An enterprise backed by such names
1 have mentioned above is entirely a different thing to me
from an enterprise not so vouched for, but we now
doubt as to whether these gentlemen, and ;
associates, are really behind this project or mof. m‘
the legal position may be I emphatically repeat that under
the circumstances no one of these public men can
moral responsibility in this matter, and that
shoulder in a manly way his full share of the m‘.
or failure of t:ll:is institution, and of responsibility toward
investing public.”’ ’

The Monetary Times has already commented “:
fact that the names of reputable Western citizens “.,
the prospectus of the National Bank. Many of “-
entirely unauthorized. The letter quoted above “.
bebe'n an inspiration of the promoters of the “Bank.”
sibly it is the beginning of a campaign to
gentlemen, whose names appear on the prospectus, to thef
responsibility, which many appear to have t imaginar.
and which some of them may find, is unf

In the organization of the National Bank, and ““
dozen other concerns mooted by the same is :
statements are almost an unknown quantity. Who
for the advertising of the National Bank? We cannot ot
that its promoters are philanthropists. Ho_w much
been subscribed? Wit has become of it? What
are being drawn?
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y Fort William’s population is 13,882, an increase -
year of 3,8s50. -
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FRENCH BANK FOR MONTREAL?

Not Much Credence Given Rumour—Street R'aﬂw;y
Affairs—Industry for Lachine.

Monetary Times Office,
Montreal, October 24th.
has been some talk here recently regarding the
e of the establishment in Montreal of a branch of a
pank. There is a report to the effect that when the
L. P. Brodeur was in Paris, recently, with the Hon. Mr.
be carried qn some negotiations with the directors
Comptoir National d’Escompte, with the result that

g

i

spring, and will then extend its ramifications throughout

It is claimed that one of the directors made the

$50,000,000 could be invested in the Province
alone, on most advantageous terms.

Banks Already.

‘ Inquiry among the
Montreal dces not tend . particularly
These seem to think that there are already

a suficient number of banks to take care of Mont-
mals financial necessities, and that the bank referred
# would make this discovery during its investigations
of the situgtion.
e not accustomed to discount banks, such as is the French
bank, and that many difficulties would be encountered in
familiarizing the people with its methods of operation and in
ing their confidence. Some years ago the Credit
is established a branch in New York, and after operat-
ing for some time withdrew. ; One of the names mentioned as
of the directorate of the Comptoir National d’Escompte does
appear in the list of directors of that bank, but on that
| another. The list, however, is a year or so old and the
mnie may since have been added. For these and other
reasons, the French financial institutions of Montreal, do not
feel disposed to place much dependence on the report, at least
until further particulars are announced.

The Comptoir National d’Escompte is among the largest
‘discount banks in France. It has a paid up capital of 150,-
om,000 francs (830,000,000) and its last dividend was at the
rate'of 30 fr. (86) or 6 per cent. The stock is quoted at 679
fr, or equal to 135 4-5 per cent.

Montreal Street Rallway Report.

A permit ‘for the construction for the new addition to thé
Post has been taken out by Mr. A. Gobeil, Deputy Min-
ister of Public Works. The building will be of stone, backed
with fire-proofed, and will have a height of seven
slories, | $487,537. The work of pulling down the old
Gazette a.dmg is to be commenced immediately. Petef

ii[ill

Ptt:nch financial institutions in
to confirm this

Lyall & are the contractors, but the Government archi-
tects will have oversight of the work.
The annual meeting of the directors of the Montreal

Street Railway Company was held on. Tuesday, Hon. L. J.
.m"mdent, being in the chair. Owing to the way
has been acting on the Stock Exchange for some
, past, there has ‘been no little apprehension in the mind
{ respecting the result of the year’s operations.
fing the statement is an excellent one will be most grati-
hb all those interested in the welfare of the railway. The
: :‘“‘l" for 1907 amounted to $3,503,643, being an in-
Gease of $403,157 as compared with those of the previous
of g expenses amounted tp 82,104,653, an in-
$253,034. Expenses per cent. of earnings were
60.1 as compared with 59.69 for the previous year.
s were 81,308,000, being an increase of $149,204
3 per cent. Receipts from the Montreal Park and
m'of ay amounted to $55,104, making a total net
‘lAu,ool.'an increase of $204,325.
.“'S'Dny paid the city the sum of $214,840, as
. ¥175.408. This payment is the percentage on its
2 fo the city by the railway for the use of the
\ deducting the amount of renewals and rentals
the surplus amounted to $868.840 as compared
“-7:: From this was deducted $763,100, being the

the fire
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insurance fund, leaving a balance of $75.740
to the credit of the surplus account as com-
t 83.704 a year ago.

the lfontrcal Street Railwav has not been per-
carry freight on the streets of Montreal. This was

i
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Be Your Own B&nl{er

Invest your Savings yourself, and make
5% to 6% interest, just as the Banks do.
You can do so through the * lnvestment
Bureau,” which is managed by trained
bankers. Call or write. ‘

M. STEWART, @

Bankers,
151 St. James Street, - ¢ o

D. CoO.,

MONTREAL.

will probably open a branch in Montreal, possibl&

It was also pointed out that Canadians.

vidends. and $25.000 which was placed to the |

pro\)ably due to the opposition from carters and express men,
whose business would be affected by new competition.
Frequently the question of altering the bye-law, so as to per-
mit the railway to run freight cars under certain restrictions,
has ‘been broached, and for some time past there has been
considerable agitation in favor of it. ‘
~ About two months ago, a petition to this effect was cir-
culated among the business men and was freely endorsed by

them. the feeling being that the present cartage service was .

expensive and somewhat inadequate to the requirements of’
the city. The railway has been doing its own freighting on
the streets and a misunderstanding in this connection has -
already led to a complaint that they were hauline for- others.
being placed before the City Council. A new arrangement
inay now be made with the city, whereby the company will be
permitted to run freight ¢cars. At a meetine of the City Coun- .
vil on Friday week, the company was granted permission to
operate these freight cars , during hours the twenty-four of
each day, saving between five and seven o’clock each even-
ing and between six and eight o’clock in the morning, and
also excepting such other times as would occasion interfer-
ence with the passenger traffic. The company proposes to
construct the sidings and service lines at its own expense an
to stand any costs that may be necessary in connection with
the establishment of the service.

It will pave between the rails and water the streets om
which it runs its tracks three times daily. What is probably
of still greater interest, is its offer to pay a percentage on its
receipts from the new service. The percentage would be on
a graduated scale commencing with 4 per cent. freight earn-
ings up to $200,000, and moving up to 6 per cent. on earn:
ings from $200,000 to $500,000, to 8 per cent. on earnings
from 3s500,000 to $800,000; 10 per cent. on earnings from
$800,000 to $1,000,000; 12 per cent. on earnings from $1,000,
000 to $1,500,000, and 15 per cent. thereafter. ‘

Mines in the Eastern Townships.

While the Eastern Townships, a short distance south-
east of Montreal, are not known as a rich mineral sectiom,
there is considerable talk from time to time of opening up
mines of various kinds there. Excellent asbestos mines are
now being worked there and attempts made to get out copper.
Some little excitement has been caused by a prospector selling
the mining rights in an asbestos property mear Eastman for
$31,000. A copper vein was also discovered near Manson-
ville. which is reported to be
coveries are alonz the line of the Orford Mountain Raflway
and would consequently be very close to the market.

The Montreal City Council has come to a somewhat
unusual resolve by deciding to invite tendeérs for its supply
of gas and electricity, from firms throughout the world.

Many. Montreal men not accustomed to such a broad treat-
ment of the subject. are seeking an ulterior motive.. il

A large new industry, the Imnerial Locomotive Company,
of London, England. is about to be added to Lachine, which
is situated within a few miles of Montreal. The electors of
the town of Lachine this week decided to grant a bonus and
other concessions to the industry. The company is to invest
not less than $2.225.000. and to employ not less than 500 men

-the first year. 1.000 the second and 1,500 the third. The bonus -

is to be paid them in three installments, $20.000 on employ:
ine <00 men. $15,000 on employing 1,000, and $15.000 o0
emploving 1,500.

They are also to get water at § cents per thousand gal-
lons and exemntion from taxation for twenty years, while for
purposes of school taxes they are to be assessed at half the .
cost of constructinn for twentv vears. It is ficured that the °
company will nav 80.000 3 vear schnanl taxes and $5.000 water - -
rates. which the mavor believes will be-a good return for the

bonus.
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October “' 1907. Y Mr. C. C. Ferguson, A-I.A., has reached | ‘
i | where, as our readers know, he takes a position

=y | actuarial*staff of the Great West Life. Before leaving Tor,
MEN AND THEIR METHODS.

|onto he was presented with a gold watch by members
| Canada Life staff, in which office he had been for somp
! years.
- Call it eloquence, call it {impassioned utterance, if | b R

. . . 8 i Mr. John A. Tory, Michigan, manager of the .
you like, or call it by the simipler tersi, power of talk, 'has received the position of sup,ervisor of Ms-h

some men possess a-sort pf ¢harm in the use of their | yesiern field of the company. His field will include

tongues, which renders them ‘desirable persons to set | gan, which will be divided into six districts, and the agencies
forth the claims of life assurarice. Such men, assuming of Toronto, London, Hamilton, and the “ Sco.” His head
. them well-informed, are useful as life agents, but  not | quarters will be at Toronto, whither he will remove ey
- indispensable as such. That is to say, they are excel- | January. '

lent mediums to talk interestihgly of life assurance to | The = . *
. s . ! premium income of the Canada Life from :
men who are like themsc{vesg-eager, susceptible, and | Columbia is over $100,000 a year, and the com British
perhaps clever. But to a hum-drum’ man, who has no | lending gnor.e.larglely on mongagefuq delbengm'i.
ideals, who is not moved by ﬁn eloquent tongue, they | vince. Lesinng larger premises ior itself the Leland Ho
are of little more use than a phonograph. Such a man |5%¢ has been purchased for 873,500, and the

: H % etect next summer a five-storey building in Vancouver partly
needs material arguments to move him. He must be ¢, renting as offices. It is expected to cost $240,000.

convinced not by ethical coBsiderations or beautiful | * s n
mental pictures, but by proofs, or at least proposals that | In one of his characteristic sermons T. De Witt Talmage

will appeal to his pocket. | § | spoke of life insurance as follows: “ Some of you are making

, A man who appears ito gave tried the power of % a great swash in life, and after a while will die, leaving your

. ® * »

flowery and pleasing talk in the field of life assurance | to come and lie about your excellences; but we will not do

has given recently his version of its results. He finds it If you send for me, I will tell you what my text will be:
them distinctly limited. He tegs of some other methods | ‘ He that provideth not for his own, and especially those of
he has found more effective. ECertain of his experiences ' his own household, is worse than an-infidel.” In this day,

| families beggars, and will expect us ministers of the gospel

show how curious is human pature, and what trivial |
things may effect much. ‘£

““I have 'a casual acquainfance,”’ he says, “with a
very successful merchant, wh® has become a director
in a kind of public service cofporation. I called upon
the merghant one day and askedl him for some particulars
concerning the enterprise, andihinted that I might sub-
scribe for some stock. Now, this merchant stands high
in his own community, and is one of the largest influ-
ences in it, and yet he immediately solicited me to sub-
scribe for my stock through him. He is an unpaid
director in the corporation, will not directly profit by it
in any way, and yet it in ed him personally to be
able- to present my small sulblscription. This request
illustrated to me very forcibly: how easy it is te touch
the personal element in men, dand how f-equently it can
be made to serve a business putpose.’’

Therefore, he intends to cultivate benevolent and
local objects and attract:som@ more people! Anather
of his devices is, perhaps, wafth mentioning.

“I have a friend who smokes, and I do not. In my
various daily rounds 1 have many cigars offered to me,
and, instead of taking time ® explain that I do not
smoke, I put the cigars into iny pocket and afterward
give them to my friend. | This touches him more closely
than might be supposed. It :Suggests to him that I
keep him in mind, that I havg a personal affection for
him, and it obligates him to férward n.y purposes when
~ he can do so without toq'mué: tax upon himself. By
these slight personal attentions: I have not only obtained
his own application, but! havé received many valuable
hints and suggestions from him.”

Yet another specimen of this agent’s curious
methods may clpse the series :<—

“I have a conscientipus, able, and gentleman-like
friend who is a great egotist. He loves to talk about
himself and his exploits, jand #t is not possible to have
any social .relations with him linless he is permitted to
do the talking. He has an indatiable appetite for praise,
and when I call upon him I listen to his narrative, and

pay him the expected tribute. When he did something |-

exceptional upon one occasion, and I was unable to visit
- him in person, I wrote him a complimentary letter and
congratulated him upon his suiccess. As a result, this
man is always delighted to se€ me, and when I need an
application 1T know where to fibd one.”’
Mr. H. d’A. Birmingham, req'%mly assistant cashier at the
head office of the Manufacturers’ Life in Toronto, has been

-and they sold this control recently to a s

appointed cashier for the branch office at Vancouver.
< V4

God has mercifully allowed those of us who have a limited

income to make provision for our families through the great .

life insurance companies all over the land. By some self
denial on our part we can make this provision for those we
shall leave behind us. Is there anything so helpless as a
woman whose husband has just died.‘ when, with her
dren at her back, she goes out to fight| for bread?
*® % * = i 3

Orlando F. Thomas and Edward R. Thomas of that
says the New York Journal of Commerce, obtained control
January last of the Provident Savings Life

delphia men. These capitalists are repres
Coyle, president of the Philadelphia Mu
Company. . An official circular from Secre
man, says there will be no merger of any kind between any
other company and the Provident Savings. Mr. Coyle states
that, while the society is in excellent shape yet the company
will be materially improved under new methods. It is theis
purpose not only to see that the Provident Savings main-
tains its position as ome of the leading companies of the
country, but by applying insurance methods and insurance
knowledge hope to make it one of the very An e
amination of the company’s position by Mr. Wolfe, an actuary
of the Colorado Insurance Department, is being made this
week.
S % & @
One result of the investigation into American

panies has been that the moneys deposited by
minent of them in the banks at 2 or 3 per
show a remarkable decrease. This seems to
reason for believing that the insurance company
not being diverted to the advantage of any
board of directors, at least not by any suqh
once done. The depositssof the three giant
banks aré far less than they were. In 1903,
report of the Massachusetts Insurance Depart
able had $25,625,678 in trust companies and
December 30 last it appears to have had only
The other two companies, the Mutual and the
show even more striking reductions in this item,
lowing table will give evidence:—
1903. 1906.

5,603

12,666,398

g
?‘:&‘t

ik
Tar

|

e
it

Mutual Life
New York Life 22,126,133
Equitable Life 25,625,678
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ACCIDENT INSURANCE. ®

An Excellent Opportunity for the Acoident Man 10
) Master of His Business.

The Insurance Institute of Toronto
self to be thoroughly abreast of the tim
found%n the new syllabus of examinations to
dent branch of the business. The course ¢ P
out is both complete and practical, and by it the S5
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td man is afforded an opportunity of n)akinz himslelf
_”.f his business.

s Million Dollars Invested.
The :dent of the Institute, himself one of our best
pn Accident managers, in his inaugural address on Tues-

the development of the business in- America from
oe earliest . He pointed out that the people have now
o $200,000,000 invested in the Accident Insurance business
..— company assets, and that the importance’ of
demanded that the business must, as time goes on,
::c“d on a more scientific basis. The Insurance ‘lnstitute
: ing to provide Accident men, and especially . the
',“u men, with the means whereby they can obtain such
thorough knowledge of their business that they may keep
with the scientific advancement of their profession. :
first meeting of the ninth session of the Institute
on Tuesday evening. The attendance being the
E. Willans, szcx:taryd of the
Imperial Guarantee and Accident Company, delivered his in-
&ms, referred to above. The work of the Insti-
wie in preparing young men for their life-work was stronglv
dwelt upon, and it was announced that a new course of
:ss and examinations in Accident Insurance had been
issued. ~ This address, which will be printed in the Proceed-
ings of the Institute, was a very forcible presentation of the
Accident insurance branch of the Institute’s work.

Some of the Addresses.

The platform was occupied by the president, the vice-
president, Mr. L. Goldman, managing-director of the North-
Amencan, Rev. D. C. Hossack, and J. A. Paterson, K.C.
Mr. Hossack’s address was a forcible appeal for strong
character-building ; Mr. Paterson presented, in very clear

- some leged points that arise in insurance work; while

Goldman gave the young men valuable hints regarding
their successful progress.

A very pleasing entertainment was furnished by the ever-,
popular John Alexander, and by H. M. Myers, a newcomer.
whose English sketches won for him an immediate popularity.

The insurance men of Toronto have reason to be proud
ir Institute, which. has been so solidly established.
that the Institute is taking the first step- on this
to
an

%

heid
v in its history. Mr.

:

establish an Accident Insurance educational
is an additional source of gratification. The Insti-
deserves success in its new venture.
Attractive and Thorough Syllabus.

Here is the syllabus:—

. Firgt Examination.—(a) Arithmetic; (b) Euclid, Book

I; (c) Algebra, up to and including Factoring; (d) Com-
n; (e) Bookkeeping; (f) Geography. (The above is

the same as first examination in ‘Fire and Life Branches.)

Second Examination.—(a) Correspondence; (b) Agency
aad Head Office accounts; (c) Classification of personal
accident risks; (d) Medical terms and definitions; (e) Acci-
ld_lunnnce Law relating to applications, payment of
plemiums, beneficiaries and insurable interest; (f) Plans of
msurance and knowledge of usual office forms.

Third Examination.—(a) Selection of risks and premium
fates for accident, liability and sickness underwriting; (b}
Chims and their adjustment; (c) Policy drafting, policv

y and endorsements; (d) Knowledge of Workmen’s
Compensation, Employers’ Liability and Factory Acts of the
different provinces of Canada and Common Law regarding
injuries to employees; (e) Re-insurances; (f) Thesis on per-
sonal accident insurance decisions. :

¢ —>-_-
CURIOUS INSURANCE RISKS.

m-nmmoml:nmmmm.um
a London Story.

i

'llom field of insurance was once carefully restricted. It
longer so if we may credit a story which comes from
P, showing how, among other things, it is possible for
s and authors to insure their work against failure. It
stated on the authority of the ‘manager of a prominent
Street insurance company that most of the com-

poms are prepared to accept ‘‘ risks ’’ which a short time
U'WMI::N'M“ considered ridiculous. Under policies
e le insurances can be effected by 2
m::rm his latest book will sell to a given

N: playwright—That his drama will not be taken off the
h failure before a stipulated number of perfor-

S&A painter—That his canvas will be accepted by the Paris
Academy, or will be sold within a time

or the Royal
A
- 4 Composer—That his song will be a success.

bty i er-—That he will be relieved of financial responsi-

or injures his caddie.

call special indemnities. ~Of course, we will not issue ai
policy if the risk is obviously tbo great.
or playwright would have to be of established reputation..
Sir A. Conan Doyle and Mr. Kipling could obtain a policy.

insuring that any book they wrote would have a sale running

into hundreds of thousands of copies. Mr. Pinero, as a

playwright, wouild be similarly insured. We might also insure

a Drury Lane production if, after seeing a rehearsal, our
judges advised us to. .
“ If we were asked to insuge the success of a new paint-
ing by a tolerably well-known artist, we would submit it to
our art critic. In fact, the insurance business has expanded
so that it is possible to insure against anything, wear of fur-
niture, for instance. '
If the London manager is fooling, it is very cruel fooling

for the author or artist who may run for a policy.

el
FIRE AND MARINE NOTES.

On Friday week a fierce fire broke out in Scantlebury’s
book-store in Belleville, which it gutted and spread to a cloth-
ing, a jewellery, a drug, and a shoe store. The Scantlebury
loss is placed at $18,000, with insurance of $10,000: The
others estimate their losses at over $12,000, with partial
insurance.

PR I I )
A committee of the National Board of Fire Underwriters
has published a report by its engineers upon the fire hazard |
of St. Paul, Minnesota. Canadian business men may find
something ﬁ: it, that concerns' them. Here is an extract:

gested value districts because of much frame construction,
generally unprotected condition of window and floor openings,
many large areas, highly combustible risks ip weak surround- -
ings, generally weak structural conditions and narrow streets.
The hazard is materially reduced by the mainly good water
supply, the fairly efficient fire department and the private pro-
tection in many important risks.”
.« ® s

The two fire insurance companies, which have been
organized by the Canadian Manufacturers’ Association for
the members thereof, are now ready for business. The fol- '
lowing appointments have been made : Eastern Canada Manu-
facturers’ Mutual, head office rooms 101-2 Board of Trade
Building, Montreal; Col. J. H. Burland, president; R. R.
Samuel, secretary.
head office, rooms 628-632 Traders Bank Building, Toronto;
Mr. P. H. Burton, president; B. L. Anderson, secretary.
Mr. William Lauder, it is announced, has been engaged as.
automatic sprinkler expert and inspector. Mr. E. P. Heaton,"
we are told, will rcpresent the manufacturers on the board of
both companies.
. " s A

Another city realizes the need of preparedness for fire-
fighting in proportion to its growth. Spokane, in Washington
State, which is growing very fast, admits the need of more
apparatus and more men. Such is the keynote of the recom-
mendation which the ¢hief of the fire department of that place
will make to the City Council.

has been very fortunate in thie matter of fires. We have never

ot a sudden special legislation and plenty of money to pur-
chase needed apparatus.

only do we need the apparatus, but we need more men. At

priation for horses or men to operate it.”
L IR B

Last week was made the third annual inspection of the

and Fisheries and representatives of other bodies directly in-
terested in the welfare of Montreal and the St
route, they having gone down as far as Pointe Luce, below
Father Point, on the Government steamer Lady Grey. Mem-
bers of the Shipping Federation were highly pleased with the
progress of the work, and paid high tribute to the energies.
of the ship channel engineers. They. traversed a large part
of the channel by night, and saw the working of the lighting
system which has been installed. The buoys were found to
be well placed, and not one of them was out of order. This is
a gratifying tribute to the efforts made towards enhancing the
safety of this very important route. The report presently to
be made can hardly be without effect upon the minds of
marine underwriters, and should result in a lessening of the
rates which have so handicapped the prosperity of the St.

““ All these policies,” said our informant, ‘‘ are what we; -

An author, artist, -

“The conflagration hazard is severe in many parts of the con- °

Central Canada Manufacturers’ Mutual, .’

Chief Myers says: ‘“‘Spokane .

had two bad fires at thé same time, but some day we may have °
just such a state of affairs, and then I presume there will be -

We need a water tower and two -
first-class engines as well as a couple of hose companies. Not

this moment we have a new truck in the city which is not in
service for the reason that the council has not made an appro-” -

St. Lawrence River ship channel by the Minister of Marine

Lawrence .

Lawrence route -

-
<
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g — Lumber
state Notes.

Good Reports from Wiipi
Investigation—Real

e
Monétary Times, Office,
Winnipeg, October 21.

We are at present enjoying a‘pjériod of unexcelled weather
in Western Canada for this time of the year, one of the finest:
fall seasons ever experienced. '»'ghe crops are now cut in
every direction, and the fine waai_icr, with cool nights, has
turned millions of bushels of 'ylhf*t from being tough inte
fairly good grain. The drying irocess was essential in a
harvest of this kind. Farmer§ h’jve also been able to turp
to their fall ploughing in good sBape. Thousands of acres
from which grain has been talcedj have already been turned
black, and the outlook for the {utire seems to be promising,
as the-most of the grain now  being thrashed is receiving
every advantage of ripeness aud dryness.
Progress With Irrigation Work.. =

A trip over the large section ©f country irrigated by the
C.P.R. has been made to inspét, the progress in colonization
and cultivation of that territorys and also the new model
farm of the C.P.R. Colonizatio ompany, near Gleichen.
Over 10,000 acres were under ¢rog in this district during the
The results being ¥ery satisfactory, instances
) bushels to the acre and
thowing above ground, and
atly increased next seasop

being found where oats went
barley 75. Fall wheat is already
the acreage under crop will be
from -present indications.

'y .
The first shot has been fired ?in the warfare between the.

Manitoba Government and the'luglber companies of the Pro-
vince by the information which Has been laid before Magis-
trate McMicken by Chief E.| 'J¢ Elliott of the Provincial
police ‘department against the Rainy River Lumber Co..
charging that company with conspiring to lessen competition
in the sale of lumber and to upduly enhance the price. The

' complaint states that on July &st the company and Jay

Spencer, of Winnipeg, -did ‘f unlawfully conspire, combine,
agree or arrange with each othelfg to unduly limit the facili-
ties for supplying lumber, whiclij is a subject of trade or
commerce contrary to the form of the Statute ip
such cases made and provided.” TA search warrant has been
applied for to search the officesof the company and seize
their records, books and corres ence.

As all the lumber companies between the Great Lakes
and the Rogky Mountains are to rge extent selling lumber
at a price agreed upon by the wholesale lumber association.
the effects of the Government’s efideavour to probe the ques-
tion of a lumber combine will he far-reaching, and provided
the. matter is thoroughly cleared it will establish a large
degree of confidence in the trade which at the present time
is wanting. il
iron ‘Ore Deposits in Thunder B&y District.

Prospectors from the Long Eake district, consisting of

_ British’ Columbia and Ontario mifiing men tell of a huge de-

posit of iron ore containing free:igold on the fringe of the
great mineral country in the Thunder Bay district. The
assays made show the ore to be hématite, which is the qualitv
productive of the best steel, and Averaging between fifty and
fifty-three per cent. ' The prospectors took up twenty-one
claims of 40_acres each, or 840 ackes in all. The property is
eight miles north of the Grand Trunk Pacific.  Should it
prove to be of the value indicateéd, shipping communication
will be made with that line, Wbrk will commence on the

%

claims in the coming spring. |' i
Edmonton Board of Trade has been carrying on a vigor-
ous campaign to give the town the publicity necessary for
the attraction of manufacturing €oncerds. Edmonton wants
new industries, and everything p@ssible to attract them is to
be done during the coming month by the Board of Trade.
The past week has seen a healthy revival in inside real
éstate in Winnipeg. PropertyZof the value of close on
$250,000 changed hands during the week, several purchases
being made of good trackage pfoperty for warehouses and
factory sites; and a large numbér of houses have been spld
to. new arrivals, one house in Edmonton Street changing
hands for $17,000.
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In outsidg.iacreaze, transactions have ' of them ever understood what these prices me:

also been numerous. A syndicate of Scortish

have secured 264 acres lying®immediately south of
city park and in close proximity to the site of the } ‘
Provincial Univerpity, the price obtained being about

per acre, a total of a little over $107,000. i

diring the week have also been numerous for bui

ing from $300 up to $30,000. Payments are "“:
with unéxpected promptness on property sold a :
time ago, and although little property is being for
speculative purposes yet the demand shows the situation t
be of a healthy nafhre. Another large sale is that of 2
acres of land to a St. Thomas syndicate at $45,000. 3"{
property lies between the Riding Mountains and Lake Magi
toba on the C,N.R. The high' prices obtained for the

this year has done a great deal to restore confidence i :
ern property. This is not confined to farm lands alone nor
to inside city property, but also extends to the reasonable
suburban Winnipeg property.

The increased sales are largely in farm lands an¢ 3
lots with houses, while the number of exchanges ﬁ'ﬂ -
have rapidly increased. This is no criterion of their actual
market value, but it is encouraging to notice the dey
which has occurred since the crop resulfs came to hand
Small investors have met their payments promptly, which s
a most important sign of the times, and the general outlook
is that when the farmer receives payment for his crop there
will be a considerable rush for good inside property, as no
one believes more in the future of Winnipeg and our western
cities than the farmer, who has helped to build up this west-
ern land. * :

Winnipeg’s Civic Finances.

During the past twelve months there have been
authorising the outlay of over 5% million dollars for the pur-
pose of a power plant, gas plant, redwood bridge, and other
local improvements.” Funds for this have to be provided,
and in addition the floating indebtedness of the city repre-
sented in bank loans amounting to nearly. four million dol
lars. To this amount it is proposed to add other
for a bathing station, overhead bridge, playgrounds,
toirs, and stockyards and conduit system. i

“ Even in face of the fact that during the month of O
tober . the city treasury received nearly $700,000 in taxes,
some action must be taken to meet debentures lﬁ
over one million dollars’ due in December. It seem
for the present all energy must be centred in m: f cu
rent indebtedness without being burdened with the
ization of further expenditures. It is rather to
that no suitable offer has been received for .
tures, even with the decided improvement in the bond market.

———-—————— ~

HIGH PRICES UNHEALTHY.

e

Western Wheat Situation Viewed from Many Stasd
points«Torento Prices.

The Western wheat market continues extremely stiong
owing to the heavy deliveries of new wheat and the excellent
showing of the samples inspected as cars pass 2
The market has been erratic, and there is evidence that
ditions do not govern the market as much as s
Values are largely what  Liverpool and the Continent make
them. and our markets act in sympathy with them both on
the rise and fall.

Not a Healthy 8Sign. 3
It is not a healthy sign to see such high M*
ing that several countries have concluded harvesting, and
there is neither famine nor little chance of 3 serios
shortage. -will
Should the present prices prevail until next year, it
be a new feature in a speculative wheat market. seel
to have been overdone, and certain “longs’ have got 8¢
long that they are even adding to the line, strong in the :
that muscle and force can keep the markets where they 8%
or else put them higher. The present prices are ntn':
able to the Western farmers. Provided they -t
will be more cash in their hands on that accoust thas
before. )
Look for Lower Prices. :
Cash wheat is not in great demand owing to *‘z
stringency, there being only a 4c. spread between spot far
and May, which is not sufficient to pay carrying o
less interest and insurance. The general situation
we may look for lower prices unless there is a free purchas¢
of wheat for export.
Oats are changing hands from s5 to 57 cents, common
around 71 cents, with flax at $1.30. It is quite @
thing for farmers, from Winnipeg to Brandon, to get from

$1 to $1.07 per bushel for wheat at their m. ‘ .
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profit the : f the ch

' this year, as present was one of the cheapest
'”::pthered in the West.

" The Toronto wheat markets have been very erratic this
yeek. Prices as we g0 to press stand as follows:

R T R AR e A KA A $1.05
m ............................ .00
B .. occccoveenurasassasectiacianns 1
m b . cecesvecccsssvscsadenassoseens .00
"‘ B 5 l« essvccoescasscnne Neessessssssee .go

Werld's Wheat and Corn Shortage.
« Hungarian Minister of Agriculture gives the follow-

 ing

. .tcbmh 1
els :

‘“ 5 1907. 1906. Change.
Wheat . 3,159 3,448 —289
RYE . o« + cocvoconces 1,603 1,572 + 31
Barley . 1,522 1,490 + 23
Oats . i essiuie SN 3,602 + Q6
BB . . : ceoccvenes 3, 4,140 -456

. . s 35000 14,351 Net -579

The authority quoted above makes the combined wheat
corn shortage of the world 669,000,000 bushels, or 9.6
cent. less than the combined crops of 1906. Against
is to be set an increase of 00,000,000 bushels of rye,
and oats, leaving a net decrease of 579,000,000 bushels
in of these five classes, or 4 per cent. of the total of the

in 1906. ey
COBALT'S WEALTH.

Ciiservative Analysis and Reflections Concerning the
Wealth, Possibilities and Exploitation of the
£ Ontario Mining District.

RE

it

3
g

“When the British newspaper men were visiting Ontario
the lmn;imes had the ﬁleasure of meeting several of
them, Mr. R. R. Mabson, editor of the London
Statist. Mr. Mabson had just returned from Cobalt, and
the: Monetary Times that he had no doubt whatever in
wealth of the Ontario mining region.

He was surprised
crude and out-of-date methods and machinery which
being employed at many of the mines. It was his
tlua: the investor should exercise great caution before
proposition.

money to assist the financing of any Cobalt
visit to Ontaric

Mr. Mabson has written impressions
Must Deal with Low-grade Ore.

“From the very nature of the operations,” he says, “by
mere trenching and the extraction of streaks of very rich ore,
the working expenses, compared with the gross results,
were extremely small. . For a time this condition of very
low expenses will, with new discoveries, be continued; but
n - of more developed properties expenses will con-

increase as depth is attained and lateral develop-

ments uderxropnd have to be effected. With the older preo-
perties there will come the time, and that, too, not far
g when a great amount of what has been blasted out
the Q:Ghl;)lgmeq:’ levelshang picked over, ang v;hich at
present aside on the dumps as not worth shipping,
will have to be dealt with. ¥ s
Concentration plant, and one, indeed, has made a start on

FE

-
g

4 small scale. There will shortly come two principal classes
ich stuff which is.
extracted and sent direct to the smelters; and secondly, the
low-grade impregnated rock that will have to be
and concentrated locally ahd thes concentrates

of ore to take note of :* First, the very rich
so-called
Crushed

15 much to be-desired, in the interests of the various
lionestly conceived and working, that a Chamber

) lves
e furnish such central organization with official infor-1. R
in form very similar to that issued to and supplied |
» Say, the West Australian Chamber of Mines at Kal-
rtainly, in respect of Cobalt companies it is de-
: have not merely information that so -many thou-
'.zoqnds of ore have been shipped, but information
1 the value secured for the shipments of ore.

1 this informa-
regret to say that, although the information each
supplied to the Government Department of
under the condition that it shall not be pub-
alleged that to publish the facts migh-i_hb;e
s
very important defect, and one which ought

msbould be formed, and that companies themse

;

sirable to

sk

g

Vot alone do

the companies refuse to affor

5

i
g

ths is

]

i
g'a"

:t:e interest of - some individual concerns.
remedied as speedily as possible.
are Mines and Mines.

q

i

He

it may contain

will

of the decrease in the world’s grain crops in |

Some companies are erecting

btedly some very rich properties have been met
that, so far as exploited, the enlarged area around
here and there, further pro-

patches according to geological configuration of the country, !
and. that many of the companies that tack on to their title
“mine’”’ must not be accepted as mines in the true sense of
the word. They are mere prospects or possibilities. Of
the huge number of registrations of new companies, it would
look as if, so far, no more than about 5 per cent. have made '
good their title to use the word mine, and the other 95 per
cent. rentain in the category of prospects or possibilities.
But then, of the 95 per cent., here and there it may happen

patch of ground may, on further exploitation, open up quite
unexpectedly some rich strike of ore. It has to be borme
in mind that the field is a very new one, and has been, so
t. speak, merely scratched here and there. A great deal of
careful exploratory work has to be dome to ascertain . the -
merits of the properties, and there are a great number of
uncertainties surrounding the subject of fixing a valuation
for even partially developed areas. -

The progress made by the group of companies almost

| ali having areas in Coleman township during the last year

or two has been very considerable and rapid. And there is
no incomsistency in saying this, although we have men-
tioned that the great area being exploited has so far been
but merely scratched. s
Some Horse-power Statistics. ooz bl

As a measure of the work being done by the companies
that are pushing on with developments, it may be mentioned
that at the end of 1905 thrée companies doing development |
work returned boiler-power indicating 100 horse-power. A

the end of

in to 42, having an aggregate boiler-power equal to
3,240 horse-power, and about half these 42 companies were
using compressor plant. At the present time it is roughly &
computed locally that there is in use boiler-power equivalent °
to about 7,000 horse-power.” | =

- -

TRETHEWEY .AFFAIRS.

-

The statement, which will be submitted to _thgl annual
meeting of the shareholders on Tuesday week, is a record
of good, hard mining work. The total revenue from all
sources during the period from June, 1906, to August, 1907,
amounted to $249,262, while the total operating other
expenses were $124,730, showing a surplus of $124,522. Out
of this sum two dividends have been paid amonnx to
$75,636. Surplus revenue has been materially red by
a number of exceptional items charged to expenditure, in-

ment ih respect of commissions easur
stock, directors’ fees, etc., up to October, 1906. In view
the present condition and utility of the plant ap unu ly
large allowance ($9,227) for depreciation has been made in =
order to place the assets of the company on a conservative
basis. A considerable | ure |
incurred during the strike has been debited to operating '
account, which has also been charged with the total cos‘t‘ﬁ
prospecting, developing, and diamond drilling. Re
from the latter have greatly enhanced the prospective value
of the property, and will be realized in the form™ of an in-
creased future revenue, :

As to whether a dividend will be
point now being discussed by the shareholders. The
of the dividend last quarter- was the subject of much out-
spoken comment. We should not be surprised
quarter’s dividend is also pas There can be apparently
only one reason for such an action, and that is the utiliza-
tion of all available moneys for development work. The
result on the stock markets,
be a decided ddecline in the value of the shares. If the
directors conmscientiously feel that the passing of the divi- :
dend is again necessary and justifiable, the «
tuations of the stock market need not be considered.

————
COBALT ORE SHIPMENTS.

‘paid this quarter is'a

The following are the Cobalt ore shipments, in pounds,
for the week ended October 1gth: Drummond, 64,830; Kerr
Lake (Jacobs), 59,050; La Rose, 281,710;
266,260; O’Brien, 64,575 ; total, 737,325 pounds, or 368 tons.

The following are the shipments,
uary 1st: Buffalo, 1,008,830; Coniagas, 4,622,820
Central, 101,360; Colonial;" 74,250; Drummond,
Foster, 447,306 ; Green-Meehan,
Imperial Cobalt, 37,530; Kerr Lake (Jacobs),
Rose, 1,508,562; McKinley-Darragh, 771,240;
4,151,301 Nova Scotia, 156,000; O'Brien, 2,345,580 Red Rock,
40,000; Right-of-Way, 134,530; Silver Leaf, 43,518; Silver
Queen, 837,157; Trethewey, 1,530,008; Townsite, 192,078;
Temiskaming, 229,011, and University, 61,383.

The total shipments since January 1st, 1907,
20,087,875 pounds, or 10,043 tons. In 1904 the camp
158 tons, valued at $136,217; in 1905, 2,144 tons, valued at
$1,473,196; in 1906, 5,129 tons, valued at $3,000,000.

433,730,

are now

possible richness,

apparently contain them in

S S

2

that what up to the present has only proved an unpayable

i A W s AL

£ WP LA 1 Bt ik

2

i

1906 the number of companies using steam-power - 1

cluding a sum of $7,100 incurred by the previous manage- &
on the sale of uunz i

amount of unprofitable expenditure =

passing %
if this %

in“such an event, will doubtless ¢ *

erratic flue- ¢

McKinley-Darragh, i* |

in pounds, since Jan- i %
"Cobalt i, 3
108,020
196,780 ; Hudson Bay,;45,170; & ' "2
La i 2

Nipissing, &
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LIABILITIES ariestans of caviauadog are ~ Chartered Banks’ Statements 1o th
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L. . I SESTSSE

; it | ‘ v -
2 ' % | Balance dueto Dom.Gov. | Balance due Provincial | Deposits on . | Deposits payable < B FEA
NAME OF BANK imm' Notes in circulatios f(’: after- deducting advances Goveraments. ] ‘-n-d‘;m or on a fixed ;
= . § x , e 1 Bet. ‘ge | Aug. Sept. (Ch'ge |  Aug. Sept. Ch'ge
1o | 1 Ch'ge Aug. | Sept. |Ch'ge | : |
1 Baskiof Montreal.... | 10 | J156).25711.958.6801 4| §i4 | 3.175.008) 2.38LITT — DY 1.265.657 monospoet IBooond o+~ g e 4
2 Bk of Néw Brune. .. 1713 (e emams gs| %8| ALBYT R g aen 1 1,424,740 1796.54|+ 26.1 _4
% Bash gl Nows Scotia | 12 | 2908373 2870000 %2 WS- RS G - R A T s
5 Si. Stephen’s Bank.. | 5 | 192415 lowaml . + 46
"6 Bank of BN.A...... 7 | 3,476,725 3,586, 52 i " iy -
7 Bank of Toronto ... | 10 | 3,027,064 322,079+ 84 1M + 67 8
S mrm i | | Mhw usl ’ t43 z
2 B 8 780| 2,566, A7 | . -
! B of 8 x.m Lazl f- %z : 1 2"'“'
....... o B - s - i | i »
83 Susves Natioaale | 7 | L7 LoD 4| moeel T BaTH I AR 44| dasesty T
Merch. Bk of Canada | 8 |+ 4,191505 43917 t 81 WLEY TROSL 0 Tmes ISade 3| e es + 160
iy gt e (R O By 491 B 'S0+ 820 1647660 1L808W - 102 | 7.08.3+2] + 83 :
35 Usion Bk. of Canada | 7 | 2,675,381 2.801.406/4 4.8 S0l 403,000 - 115 350483 1948525 — 28 | 22.368.704 + 3 e
i Bk ofCom.| 8 | 8.599.434 8.913.256(+ 3.8 s A 28| T et | BL798l_ 545 | 6886 150 + a3
Seval Bh. of Conads | 10 | 38WT73 Amaitosl 6 - bmOw ek7ill¥ 39| 162797 100299 _ 329 | 9,i04.M43 + 7
18 Dominion Busk - | 13 | 29was Lostiesls 4 S s 172  osrok < Sesm_ 145 599778 + 55 -
19 of Hamilton... | 10 | 2,555,311 2,365,7401% .4 L% TN Y o 57087 — a7/ sisee + 103 e
m Bk gc-«h 13 | 1l»om Lf’?wx 2 27,1500  17,271|— 3. 08.4% | 87187 4i.7| 31880 t s e
Bang . Jean . 67, 099 + B o oo PR . - ¢ v T + 38
..:'.Hn":l:n 8 | 215545 2268584 % 8.3 20,214 2,178+ 9.7 %% &::"g : l.g ',g: I 1:,,: : :..«
e 10 | 280t 287980 2 0287 481+ 30 207,142 x‘wu‘- 152 4.89%.948 — 23
imp’l Bk. of Canada. | 11 ‘:7’:1;', 35:5:1:; ; 3 52166 83,977+ 6L0| 56585 634377+ 121 ’gv‘.;g t 1}3 b
West'n Bk.of Canada’| 7 | ¥ 743 4 R STy [ eromeaes o i e : y B
Traders Bk.of Canada | -7 | 2692825 2.812950(4 4.5 1,301 000{ 1.301.000 107,248 g.;u:g+ 1.3‘ ;.}g.ga I ,;} > -
Sov. Bk of Canada.. | 6 | 1.957,730 2,076,004 £.0 . g %.g AR — 74| 2600.781 + 123 i
e p il $ ] B SRR RS o i l 205,040 153,212 106| w0149 . 87 pme
Crown Bk. of Canada | 4 58735 61, L9 | . D7"7U 204205 - 17 816 - s 8 1
3) Home Bk.of Casada | 6 | 397800 467,909/ + 1. - e s o3l 1D 3 37 =
Pt Pt i 31 B e nIIRi " ~33462 26436 — 98| 548431 + 95 oo
Sterl lt.cnthan a 2,700, 160, I-"l'f : E | 179012 171.%“ " 33 %:':3 + ;ﬁ i‘
196,475( + 43.0 | " ; - 12,019 12419 + 3. X - 1L v
................... P - .. S e ppan oo boo0 : . doone
dakagai | £ ) i B S
355,505|— I1 4, 10,278,404 10,155,120 — 1.2 | 160459.470/165,09,497 |+ 5.4 | 425,727,356/4 ), 7,700 — e
ﬁ%: .‘i f’g.n.;m_ 206 8.452.911 8628088 + 2.1 | 148285.964 167,439.089 — 5 | 18.00,58 %700 ' ‘& s
| SRR AR T ;
‘wmm Loans to Provincial Over: Debts Real estate other
-s AS.E‘]:’S' BANK Carrent loans in Canada. || = 00t Canada. (}m.. ments. | due than bank premises. Bask Pr
ANK. i ——
4 | Aag. Sept. |Ch'ge | ‘Aug. Sept. [Ch'ge | Aug. |. Sept. | Cn'ge| Aug. | Sept. | Ch'ge| Aug. Sept.‘ Ch'ge S¢
1 Bansk of Montreal .. | 89,155,068 99,005,765 + 5 ﬁv.n 8222600+ 21|...... .. 1 | 252.730| zv:v‘:;u &u 0212102912 ... . w
2 Bk: of New Bruns...| 50652 4,759.3:2(— 49| Baitl— &5 Gl Gl i k
3 Quebec Bank........| 9448502/ 9561.127|+ 131.5... .. Uil Rl R e 2 E
4 Bank of Nova Scotia| 14,083,533 13.507.1:2(— 35 o e - b “
5 St Stephen’s Bank..| 639.092 642765+ .6 s B e 3 3
6 Bask of B.N.A......| 23,001,428| 22,320,987 — oy + 2 5 =
7 Bask of Toronto....| 25.040.085 25,050,579 + .11 g~ il PR SIOE QRIURTE
§ Eom Tosenips Bi.| 16798 420| 1bmats— (4|11 5 :
ow -1 0 L, 320 2 — 7
10 Union Bk.of Halifas | | 8,599,521 8.426,.2) — = -'&g’ :,‘;‘; A% e L
1] OntarioBank. ...... 100,129 1,002,113 — T 24 ¥ -y~ i .
12 Banque Natiosale.. | 11,535,635/ 11 + 45,1 254| 28.47|— L 1:
13 Merch. Bk. of Canada| 29.824,802| 30,285,997 + 3 S Tes u‘."m iy
R o0 Prov. dnConols| 2401.108, 180081+ - o g Ry R -
Conoian e i o) ot e0s] 76 > T 108 00| 12000 26| e
Bk. of Com.| 76,591,926 76,3%,779 — .3 4.857| 72,500~ ,
Royal Bk.of Canada.| 22.244,683| 22,684,251+ 2.0 . 9
Dominion Bank..... 33,300,703, 32630876 — 2. 1, *
19 Baok of Hamilton...| 21,625,194 21.367,33: - 13 s
Stand. Bk of Canada/ 14,587 14,949,272 : ’;
= Ino: ﬁlf::uu 1 %ﬂ‘g} t.u.qu- a %
25 Bae.deSt. Hyacinthe| 1,320,964 1,320.372....... | L. :
24 Bank of Ottawa.... ..| 24,361,572/ 21,979,006 16 .:: .. g
imp’l B kof Canada. | 25, | 25,005,161 — L. S
West'aBk.of Canada.| 3,867,975 B4+ 3| L
Traders Bk.of Canada| 26,286,034| 25,680,436/ — 2.3 |, .. b
Sov. Bk. ¢f Canada..| 11,561,849 n.w.tm]+ 811 -
Metropolitas Bask..| 5,227,415 526698+ 8 . 1
Crows Bk. of Canada| 3,637828 3,583,437 — 13 -
Home Bk. of Canada 083 2,147,647+ 71 1
Northern Bank...... 5129058 5249.770\+ 4 3 E
w Bk.of Canada | 2.742.788! 2.8%6,613 + .5.2 o .
.Bu.of Can | 806,824, Bagt ¢ ohemer M NN O IR | MUNNIN 2N COSSIG R il
% Farmers Bk. of Can. m.usl 445,057+ 2.8 Sed..
‘ ———— -
T ST SR 580,075.932/578,207,277 | — .3 092+ 3./1,150,999 165,471 .
ol 1906 ........ .. ... [w.m.m:m.zl:;,ﬁ-o + 1.4185781517135.776.470! .. . . ... 184,1°8/1,006.860! — 15.0/1.719.025 1,706,952
NAME OF BANK ! | Domtaien Messs Gov. for | Netes of aad chegum e
18 sec’ty cir. banks.
R ¢ %
> : Aug. | Sept. |Ch'ge b Aug: | Sept. |Ch’ |
1 Bank of Mostreal. ... 15,587 b,214,573+ 5.2 3,412,436 4,220,630 + 28.7 | 15
2 Bk of New Bruss. .. 5 nm“ 281,235 + 12.3 96,312 156,300 + 62.3 r
3 Bask ........ | 444,968 — 14.8 588,371+ 68.1 iy
4 of Nova Scotia 1,957,128 21M.004 + 6.1 1,529,136 4- 12.3 ry
St. Stephen’s Bank .. 18,779 474 — 15 20,674|+ 153 0
ask of B.NA:..... 2,027,773 2.333,878 + i6.1| 1,194,239+ 60.5
7 of Toronto . . 1,731.735| 1901495+ 9.8 1308996, ..... %
§ Molsons Bask ... H1.434,154 1,587,065+ 10.7| | L1835M4|+ 653
9 u.‘t:-n; Bk. 11,016,418/ 1.151,087| + 13.2| 75899+ 6.9
= of Halifaz ©'668,712| 666,850 + 1.2 6929 + L1 {7
12 Basque % f " 635,108/ 653,583 + 2.9 856,787 + 11.7 m
13 Merch. Bk. of 2,636,736 2,767,237 + 4.9 1944529 + 6.1 !
g Baa Prov.de Canada 20,233 45,385 + 65.3 259,158+ 4.3
Union Bk. of Canada 072,555| 2211956+ 6.7 14384 + 60.0
16 g:r-u.u Com. 10, 82| 6450041 — .9 4,267,908 I 292
17 Royal Bk. of Candda. um.r»* 2,i29.887|+ 8.0 2445917+ 184
3 Domigion Bank...... . 74,608 3,266,074 - 8.6 1,466,508 + 30.7
Bask of Hamilton .. 1.876,747| 215,578 + 133 L178,588 + 365 m
20 Stand Bk. of Canada 804,497 761,661 — 5.3 00 637 + 12.6 8
21 Banque de St. Jean. . 24,764, 28,157+ 13.7| : 27441+ 9.3 LS
22 Banque d’Hochelaga. 496,444 677.499 + 365, 547 1,080,607 + 14.2 .
23 Boe. de St. Hyaciathe £ 3505 36,975+ 5.6 0 TN + 42
= Baak of Ontawa. ... 1615,945( 1,451,183/ — 10.2 | 676 a2 7ilo2 + M. ]
imp’] Bk. of Canada. 5,561,651, 5,140,208 — 74 1850000 1,577 494! 1890 LA.......
26 West’n Bk. of Canada 30,416 30,002 - 14| 46,998+ 214 9
27 Traders Bk.of Casada 7 2! + 56.7| 845,710/ + 935 ~eseert e
38 Sov Bk. of c::: 6,061 — 7| 600,490/ + 43.5 S “,
29 Metropolitan 253,325 312,546 + 23.4| 241,701+ 26 3 g eri ,
30 Crown Bk.of Canada 260,280\ + 14| 206,631+ 25.9 | 200,v92 206,137+ 40| ....-- e |
31 Home Bk. of Canada. 807,083 197,778 — 35.6, 173,718 + 504 63 i
32 Northers Bask. ... 173,913 192,065+ 14.5| 64117~ 4.8 6L.7 =
38 Sterl’y Bk. of Canada 2,6,178! - 11.5| 288,085/ + 25.5 129
34 U't'd Bwp. Bk of Can. 1L131  11905(+ 7.0 50,707+ 36.8 66 2 ; ™
35 Farmers Bank of Can / 60,602 + ’.II It,ﬁ_ 6.1 7 gt -
I — i
Toaal ... .. | 23.961,98224,007.487|+ 1.0 M4 uul.nun!-r 40| 4710800 26,262,668/32,886,765 + 25.2
ol 1906 . ......... 2.14.15%201.500 @i+ .8 Ef.m'mm.m.- 4.5 4.320,90124,795,567 2,,614.914/+ 3.3
i o
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* ot for the months of Aug. and Sept, 1907 ; Compared. %
i b Balances due in Bal. due out of Canada | Liabilities not bicluded Aggregate
United or under foregoing heads. Total Liabilities. directors and
Aug. l Sept. |Ch'ge Aug. Sept. | Ch'ge Aug. |
o aike, waals of musasalou ¢ 140,938,776/ 144,788,217 v  2.7| 1,262.000 1,
|GE UM — 4 5,30 961 4| '116.394|
....... 54,168 54,175.. .....| 10.402,177| 10,857 272/+ 4.4, 332196
............. 371,732 : 849 87,008 +10158| 30753478/ 908817421+ 4 352856
s il scd - . 100{  1,392(+1203| 578,682 592,226+ 23 24792
12,485+ 14.7| 190,298 14,305,640 13,428,212 — 6 ) 41.0690,236 40,805.245/—- .6  96.865
226,581/ + 31.0{ 14.904! 4 100,965 2,527 — 9.5 29816.318) 29.907.248+ 3 1,126.008|
2i....... 009 97,888 — 51.5/.......... L o AR 2:9481| 26,649.130/+ 1.6/ 428386/
244, 63,205 — 74.1 \ e Somg 2 ! 15 | 922+ 47| 251698
275,957 34,682 — 87.4] 28,923 22,234 760 — 92.1) 9,956,971 9815981 — 14 485071
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ROOM FOR IMPROVEMENT. | 10,070 standards having been imported to -

|} .y | September. Spruce deals have been low in price f
Australian Canadian Commiercial Agent Notes Lack of | all September, but prices of pine deals are v
| Birch values are somewhat firmer. Values of .

. Consideration by Mlllhctmn and Exporters. :umbia and Oregon pine are unchanged; the supply

3 e

It is unlikely that Cana Jan business men will pass un- |
H. Ross, the Canadian Com- |

heeded the remarks of Mr. L& ‘ 3 :
“He complains of lack of consid- | FACTORY LocAT'ON‘.

* ‘mercial Agent for Australia. ‘He cc j f
eration, on the part of the Dominion’s captains of industry, |

" regarding business corresppndence and slow deliveries. following
Although an apparent triviality, it is the trifie which counts | inducements
in the upbuilding of commerce. The slow nation must take a |
low position in the ‘national tride record. To the enterprising |
country, the one which sends . prospective customers, more in- |
formation than is asked, which follows up inquiries with |
courtesy and a desire to pledse, comes good business. Here |
is what Mr. Ross says:

Canadian and United States Methods Contrasted.

“ As a result of several récent interviews with Melbourne
importers of Canadian goods, 1 regret to report just grounds
for the revival of the old ¢o pplaint that manufacturers and
exporters in the Donginion'—-— ome in a large way %f busines;
—are not extending due con eration to correspondence an Manufact
orders received from distant “‘Australia. One importer con- BROCKVILLE ot urers desiring good

_trasted the replies received ffom United States and Canadian n are invited o cor.

manufacturers when approaghed for information as to the ! respond with

he former almost invariably W M. SHEARER, Sec'y. Board of Trade

lines they have to export.'
sends catalogues and export (f.o.b.) prices of the goods he BROCKVILLE i S ONT

has to sell, whilst the 'Cz_n_;_‘ian frequently asks for further
particulars of the inquirer’s wants. This latter course is not

appreciated for the following reasoms:

t(a) It is well-known that both United States and Cana- —
dian manufacturers look upon export trade as an outlet for )
their surplus production of lihes for which they already have 3 ik 3
a ll)‘om;:l market. 1f ot‘}ler si sd or descriptions are asked for, DlGB Nova Scotia. Harbour free from
either high prices are demanded, or such a minimum quantity . \ :
stipulated that business ig tequently impracticable. 9 ice the year round. Offers u
Unnecessary Delay Is Experienced. : Advantages to Manufacturers desiring to locate, |

“(b) The - delay i :@ining definite information on . : 2o R

which orders could be placed: Frequently a firm desires in- Population 1,200 ; gravitation water system ;
formation in order to make *p .indent for seasonable goods, |} sewerage ; electric light ; efficient fire mf

and write say nine months bgfore the goods are wanted here. .
The reply. asking for furthef: particulars reaches him in say unexcelled shipping facilities and connections.

three months, and another tWo or three months must elapse

before the second reply with iprices reaches Australia. Thus CoRBESPONDENCE SOLICITED:
only four months are left for the ordering, manufacturing and :
delivery here, which would rately suffice to bring the goods in

time for the season. i g
~ «The very slow delivery of orders placed with Canadian

manufacturers is operating: sﬁriously against the development

of trade with Australia. I am aware of orders having been | 7
sent from Melbourne to Capagfla in June, 1906, and no advices WINNIPEG’ c“‘h .*
: point Western

have yet been received that the goods are shipped, There are
Australian buvers may be gbliged to accept delivery when the
© * Treatment is Most Repreténsible.” | '
CHARLES F. ROLAND,
obviously on account of an linc'rease in demand and higher
their acceptance of orders, and the buyers, after anticipating
upon which the orders were: in the first inst d. ¥ < t
- 16 in the first instance accepted Manitoba Wheat crop this season nv‘“
secure a larger share of the Australian trade.” :
to that Salvation than any other
Late advi f itai i -
ate advices from (réat Britain do not give an en is backed by the richest and most
says the market continues Qp be depressed, while stocks are - failure.
in some "of the leading articles are excessive; and values,
LOWEST EXPENSES AND
of spruce deals and of pitch pine be curtailed. This is Canadian Pacific, Canadian Northern,
Stocks of pine timber dre not heavy, and values remain
HERBERT W. BAKER,
red pine. deals dull. Of va Seotia and New Brunswick

2
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numbers of insfances of indénts accepted by manufacturers 9 Cansda can presssit the same com bised advantagis i
goods arrive, but they decline to send repeat orders on you full information.
v Several instances have been brought under my notice of
rates ruling elsewhere. Upén the basis of their own quota- The Whﬂmwdwn ;
the arrival of the goods from'month to month, simply received
Such treatment is most reprehensible as it reflects upon the Canad d Portage P
ern anada, an or e
’_:t%‘:
couraging account of t imber and lumber trade. A district the World has ever known—a
still heavy. Although impdfts h
3 ugh impdfts have been on a smaller scale |} 2o oo s. Wholesalers, Jobbers,
though steadier, show no! improvement. N CANADA.
FACILITIES IN WESTER
partly levelled at the Southérn States and partly at Canada, Great Northern Railways—
firm. Oak is not in over supply, elm slow of sale and stocks

to 10 months ago that were hot. at latest advices, executed. \
the Manufacturer or Investor as Winnipeg Let us send
account of the uncertainty pf delivery. ‘
Canadian manufacturers répudiating business contracts, industrial “--‘“m ;
tions some manufacturers motified Australian importers of
I
a nofification that the.orders: could not be filled at the prices s
gooed name of all Canadian éxporters, who are endeavoring to .o,
rounds Portage la Prairie cont
BRITISH WOOD MARKET. ;
Liverpool circular of 1st istant (Farnworth & Jardine’s) been cropped continuously for 36 years
all round and deliveries during September fair, yet stocks
FREE SITES FOR INDUSTRIAL
The recommendation of this house is that consignments
whence the spruce deals go. Full information by addressing
ample. Quebec pine deals stocks are light, values ruling high ; .
' Tweaty Thousand Club and Board of 1A

BEEEPT ~FET5EF EERERET 3

spruce and pine deals the stock is ‘‘still far too heavy,”
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BRITISH COLUMBIA FRUIT.

Crates of Peaches Shipped — Fruit
Exhibits for Britain.

Vancouver, B.C., Oct. 1gth.

i k has seen the last visit of a railway president
g:soa, Sir Thomas Shaughnessy, of the C.rE,

i been here with a party of directors. They left for
m on Thursday night, after spending more than a
wek in British Columbia. While no definite announce:
were made, every portion of the Province tra

W C.P.R. lines was visited, and close observations made
n

i each district. There is to be no line, at least in the imme-
diate future, north from Kamloops, via the Yellowhead Pass
It is a country rich, perhaps, in mineral and

to Edmonton. ountr I
timber, but lacks possibilities for settlement which some
o the more favored valleys possess. It is not so much

dhdent, for fine areas for agriculturai purposes exist, but
i is more out of the way, and attention will be concen-
wmited on those nearer at hand. Sir Thomas said the con-

of the Kootenay Central would be proceeded with,
ad the fact that considerable money is being spent in the
Boundary, Kootenay and Vancouver Island shows what is

Sk Thomas Shaughnessy on Labor Situation.
ident was asked his views on the Oriental labor
In this country the employers of labor take a
distinct from the white laborer. The former sees his
a cheap hand, and, even if he is less efficient,
arrogant and arbitrary, and favors the Asiatic.
man, on the other hand, views with alarm the
ion of his wage by the supplying of Orientals and the
his chances to obtain work; hence he stands
exclusion. Sir Thomas put himself this way:
ike to see British Columbia a white man’s country,
everything calculated to develop the resources
, and every Oriental temporarily employed
ish further employment for several white men.
this standpoint, I do mnot consider the ex-
coolie labor as desirable. As far as the Japanese
re can be no ground other than their color
t, for in regard to industry, progress, and
are quite our own equals.”’
iatics were temporarily employed in British
the absence of other labor, comsiderable objec-
at present might be removed, but everyone
that once in the country ®the Chinese and
remain here. Of those who came in early con-
days twenty years ago, about the omly omes who
) A&n from those who desired to spend their
in China, were those who went back in the shape
be buried in Celestial soil.

. Panama Canal is Completed.”
. William Whyte, second vice-president of the C.P.R.,
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optimistic concerning the West, took a look into the

saw the time when large quantities of wheat
be shipped out of Vancouver for England and the
Emve_. The company a year or two ago set aside
&lm elevators on the Burrard Inlet waterfront,
the Panama Canal is completed and cheaper trans-
JIs afforded than now exists between the West and
Britain these buildings may be erected. “If the
cheaper,” Mr. Whyte remarked, “then business
to come this way, as only one trans-shipment is
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TR e Irving, general manager of Bradstreet’s for
Canada, thinks the West is on a sound and per-
St basis. He said that, despite the financial uncer-
' prevails all over the Dominion, the furthest West
‘zut He does not blame the banks, but points out
the great prosperous times there was not enough
WeY 10 go around.

TOm time to time articles appear in reference to the
ities of the electrification of the C.P.R. lines in the
Sg Thomas Shaughnessy, when this was men-
: “The question has often occurred to us, but
Plenty of fuel, and, while electrical motive power
‘ﬂlovted later onm, it will not be in the immediate
In the meantime we shall be occupied with the task

our grades.”
xes of British Columbia fruit have been
the care of Mr. R. M. Palmer, of Victoria, to
'ﬂac.ed on exhibition. If these displays are as
inning awards as previous ones, it will mean
mhucmgm for this Province. The fruit was
Cts nmear Victoria on Vancouver Island

e

i

4

i

‘he saw.

and from the interior, and is thoroughly representative of
what can be done in any part of lower British Columbia.

Peach-growing in British Columbia.

In this connection it might be mentioned -that 50,000
crates of peaches were shipped from Peachland, in the
Okanagan valley, this season. This is the first large season,
and next season, with the incoming of the third year of trees
when bearing begins, it is expected that this figure will be
tripled. The price averaged $1.25 a crate, with strong
demand. -

The visit of Mr. J. Charlan, chief of the Tobacca Depart-
ment of the Department of Agriculture at Ottawa, should
result in the placing of definite and reliable information as
to the possibilities of the Okanagan for tobacco-growing.
He has visited the district with the object of making a
thorough report, and what he has to say will be awaited
with considerable interest. —

A traveller from the East Kootenay reports that things
are very fine there just now. In and around Cranbrook,
where lumber mills are supreme, times may not be &f the
best because of the lack of business with the North-West,
but further along the Crow’s Nest line, at Fernie, coal
mining has brought a large amount of prosperity.
the day of the coal, for at Nanaimo people who do not own
houses cannot get houses to rent except with difficulty. At
Cumberland also prosperity reigns. -

Coal Deposits Being Opened.

Because of the extreme demand for coal every debosit‘

within reasonable distance of transportation is being opened.
The measures in the Nicola will be ready for use this winter.
On Vancouver Island borers are busy from Victoria to the
northern end of the Island.

The mines of British Columbia are not being over-
looked by Americans who have lived in the West and who
know what money there is in locations. J. Campbell Cory,

 of New York; James Cronin, of Spokane, who made money

in the St. Eugene, at Moyle, B.C.; Alfred Franks and W. B.
Orem, of Butte, representilg the famous Heinze, are all
interested in the Telqua valley, in the Bulkley district.
This is far in the northern interior, yet these men see the
day when transportation will necessarily come, and they do
not hesitate to spend large "amounts of money now. E. J.
Welsh, of the Assaying and Mining Company, of Denver,
Colorado, is putting up $10,000 to have a platinum deposit
in the Similkamgen prospected. New York and Philadelphia
people are figuring on a discovery of tantalite, a rare and
valuable mineral, which. has been found in the Tulameen,
with a view to purchase. Many Spokane and Colorado
people are in the Similkameen. These are some of the more
recent investrments, and show what interest is being taken.

‘On the west coast of Vancouver. Island, operating with

Victoria as a base, are also others, principal of which are
the American capitalists who bonded the.property of the
Vancouver Copper Company on Sidney Inlet. Sixty men are
now employed there.

Hon. Maurice Gifford, the visiting London director of the
British' Columbia Electri¢c Railway Company, made an in-
spection of the route of the line between New Westminster
and Chilliwack this week, and is highly pleased with what
The country ,is an ideal one for settlement, and
with the electric tram bringing the sixty miles into an hour
and a half’s touch with Vancouver, many settlers will be
taking up land. ;

High Prices for Farm Products. /

That there is a very good market for dairy and farm
products is shown in the high price *of table necessities.
Eggs are now 55 cents, and will be at least 65 cents by
Christmas, and are expected to touch the 70 cent mark of
last year; butter is 45 cents, and a good article scarce at
that; chickens, undressed, 30 cents per pound; potatoes and
vegetables fairly high, so that producers have both a con-
venient market and prices which will reward them for any
pioneering farm work.

Mr. W. M. Gilfoy, manager of the Calgary Milling Com-
pany, was jin Vancouver a few days ago,
home, after a visit to Seattle and Tacoma, expressed the
opinion that the Canadian coast cities had far better future
prospects than Seattle, which was the great place at pre-
sent. He pointed out the immense resources behind the
cities of British Columbia, which were not dependent on a
tiansient or fluctuating trade. .

Cable Address “ Financiers.” Code Western Union.”

) CANADIAN FINANCIERS LIMITED.
o4 Promoters, Brokers, Financial Ageats.

| Loeal jndustrial and fisancial shares bought and sold

VANCOUVER, B.C.
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" in the price of those securities; benefit no one but the specu-

ERRATIC WALL STREET LOOMS LARGE.

(Continued iﬂip Page 661.)

may be temporarily affected, bﬁt it would be an absurd error
to suppose that because some geckless gamblers are in diffi-
calties, the United States, froth a financial and commercial

point.of view, is going to pieces.
I el Al
PROMINENT MEN SPEAK.

Mr. E. 8. Clouston, r of the Bank of Mont-
real.—No harm has been done in Canada, and the present
situation will do good in New Fork.

Mr. John D. Rockefeller.— T he existing alarm among in-
vestors is not warranted, and iﬁ:‘hope the good common sense
of our American people will cofitrol the situation. Personally,
1 have absolute faith in the futiire of the values of our securi-
ties and the soundness of up%rlying conditions.

_far. D. R. Wilkie, president and general manager of the
Imperial Bank of Canada.— So far as the investments in bona
fide American securities are incerned, the mere rise and fall

-

lator, and speculators are not; as a rule, worthy of consid-
eration. i i

i
President Oakleigh Thotne, of the Trust Company of
America.—The Trust Company of America will open for busi-
ness to-thorrow as usual with Ample resources to meet all its
necessities, None of us are Wi rried. We have been assured
of substantial support and ha§e ample resources for every

contingency. g
Senator Forget, of Montraal.—In my opinion the closing
of the New York Stock Exchatige would be a good move, for
just at present the New York ;.?o-k Exchange appears to be in
a pretty. bad condition. The glosing would give an opportu-
nity for the members to reali ¢ their posiion, as the New York
Stock Exchange is simply nodled with stock of every descrip-

STOCKS IN DECLININC DAYS.

This table shows the prices of representative stock o
Tuesday, compared with the slumps of August and ;
together with the decline this week from the previous Jowes

prices:
m

* previous
Oct.23. Mar.14. Aug.14. lowest price
Canadian Pacific . . .. 16815 ulz(n"‘. Jrice
Northern Pacific . 116 115%

Southeérn Pacific . . .. . 603 8o
Union Pacific . . .... 120%  121%
Great{Northern, pref. . 133 11s%
New York Central . .. 112 100% "
Soo . :. 102% 04
Atchison . . 8254 82%
Reading . . 76 % 91 8s¥
Amalgamated Copper . 8o 66%
United Copper . ol 55
Smelting . . 110
Anaconda . . 53
Genéral Electric . 136%
Mackay 5y

covn
W

geageEEstatEs

Mackay, pref. . . ..... §0
United States Steel . . 21%
Westinghouse . . ....i 34%
Brooklyn Rapid Transit 34% o 7
The following table shows, the hard hits delivered tothe

railroad stocks:

High Low to Low
{ . ) 1905-06. Sept. 30,’07. Oct. 24,0

PR . eeiveedibees. 2015 155 :

Union Pacific . . 19536 120% 100
Northern Pacific . . }.... 232% g
Southern Pacific . . ...... 97% 60%
Great Northern, pref. <. ... 348 114
New York Central . . .... 167%
Atchison . . 1o% 81¥%
Chicago, Milw'kee & St. P. 1005 1s¥%
Sault Ste. Marie . 164 [

tion. It would mean no finangial loss, but in the long run, on
the contrary, would prove be pficial.

Ceorge B. Cortelyou, S
Treasury.—The Treasury

of the United States
ent will use its facilities to

aid in every proper way of Igitimate business interests and |

its action will be prompt and thorough. Tha national banks
of New York City are in an #xceptionally strong condition.
The. general situation here sépms to be well in hand, and is
being looked after by many $trong and influential men, such
as those whose recent action; tI’e clearing hopuse received
emphatic public approval. T )

President mﬂ.—-ﬁere has been "trouble in the
stock market, in the high findncial world, during the past few
months, The statement has. frequently been made that the
policies for which I stand, islative and executive, are re-
sponsible for, that trouble. These poficies of mine can be
summed up in-pne brief sentence. They represent the effort
to punish successful dishonesty. I doubt if these policies
have had any material effe¢ bringing about the present
trouble. but if they have, it:%ill not alter in the slightest de-
gree my determination that fér the remaining sixteen months
of my term these policies shitll be persevered in unswervingly.

-
R CALL MONEY.

HICH RATES

Call money was as hi s 100 per cent. in Wall Street
this week. This is The highest since the close of December

) Delaware & Hudson . . ... 246% . 147
Pennsylvania . . . ....... 148 114
Reading . . . 85X
———
SITUATION IN CANADA.

The Canadian investor has not been hard hit in the Nev
York slump. No big speculation in the New York market by
Toronto and Montreal people has taken place 3
Naturally Wall Street conditions found a fair degree of
tion on the Montreal and Toronto Stock Exchanges. A su
westion was made, so it is said, ‘that the Toronto mad
should be closed until the present situation was easier. Ths
could not be confifmed. n

In conversation with the Monetary Times, several
prominent brokers, bankers, and business men were all of
opinion that the Canadian financial and i
was too strong for the Wall Street fiasco to work upgs i
country any serious harm.

, lﬁirln.lz!

Mr. mHonr_v F. Dimodk,
Steel and Coal Companies,
Knickerbocker Trust Company.

.Mr. Chas. T. Barney, who resigned
presidency of the Knickerbocker Trust

1005, when 125 per cent. wa§ reached.

.

STORY IN SHORT

raphs Is the story in brief of
the Wall Street panic &

Knickerbocker Trust Company closed doors, after

i investment
Company piaced in Feceiver’'s hands.

Mn?fﬁ%dhm-mm
- of $50,000,000, idm WV had un-

York. is an officer or director in thirty-four s
a member of the firm of Rogers & Gould, 71 Broadway.

NY

!-hcmumlun.f-qtmﬂ

and City Trust Company, of Pittsburg, closed.
Pittsburg Stock Exchange closed ity doors,

fearing resuits of the panic. !

 Runon Dollar Savings Bank and several o

iarge and small institutions. 3

Call money gquoted at 100 per cent.
Canadian Stock Exchanges not
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THE MOLSONS BANK. .

.second annual general meeting of the Molsons
“‘r’m the board room of that institution on Mon-
-October.
e et t, Mr. Wm. Molson Macpherson, occupied

The presiden ;
& thers present were: Messrs. S. H. Ewing
e dair, 3nd O “E. Drummand, J. P. Cleghom,
M. Ramisay, H. Markland Molson, W. C. Mcintyre,
D. Fraser, George Durnford, J. M. McCarthy (Quebec),

:ﬂ Piddington, Charles Spragge, James Elliott (general

" mmager), and A. D. Durmnford.

The president having called the meeting to order, request-
o Mr. A. D. Durnford to act as secretary, and that gentle-
pan read the notice convening the meeting.

The geseral manager, Mr. James Elliott, then read the
report of the directors, as follows :

X Report.

directors have pleasure in presenting this, their
nual report and statement of the position of
soth September, 1907.
profits of the year, after making full provision
btful debts, amounted to $544,038.90, from
paid quarterly dividends, making 10 per
, in all $320,801.89; $20,000 has been added
rebate oa curremt discounts $151,232.76 expend-
premises, the usual contribution made to
fund, all taxes paid, leaving $26,700.38 to
loss account, raising it to $53,687.61.
above-mentioned sum, your directors have
devote a further $100,000 to bank buildings,
bank premises’ account to $500,000.
is now well equipped with suitable premises at
Toronto, Winnipeg, Vancouver, and many other

of a value much greater than the balance at
batk premises’ account. No further large expenditure will be

!
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and Richmond, both in Quebec Province.
to at last annual meeting, an issue of $3500,-
ital stock has been made, payable by monthly
, beginning January last. The amount paid
ital paid up to $3,360,170. The premium
), makes the reserve fund equal thereto.
' with deep regret, have to record the loss
i Col. F. C. Henshaw, whose presence and
at the board meetings will be much missed.
E. Drummond has been appointed to fill the
on the directorate. =
ﬁ‘ﬁu,' including Montreal and Head office, have
inspected since we last“met.
The officers of the bank have discharged their duties with
and ability.

ced ek di bt
i

Wa. M. MACPHERSON,
President.

Profit and Loss Account.

I e s i ST $ 26,087 23
Net profits for the year, after deducting expenses, :
o e e R SO G 544,038 9o
: ' $571,026 1
—W‘ as follows - g
'ﬂ‘indudu”a?t 10 per cent.,: znd.
January, 5 S o 75,336 28
= dividend, 2nd April, 1907 ...... 80,140
: “‘Ngdend, and July, 1907 . ..... 81,050 97
, 1st October, 1907..... 83,364 68
Mdition 1o reserve for rebate on
Current R . . . anileness 20,000 00
Business B . . c.eennenrennronie 15,303 87
,_N"n on bank premises at
AR et 151,232 76

c-fhtion to officers’ pension fund. 10,000 00

———8$517,338 52

Leaving at credic of profit and loss account, soth
BOE, 3907 . . . . .iieiivieeenseesens $ 53,687 61

The President’s Address.

m president then said :

The statement n 2 g
"r:‘ ;:: ::ﬁsfa:t‘i'o:.nmud to you will, I am sure, be
. s been one of anxiety - to bank managers,
h."".'hl:e exertion of the greatest caution in meeting the
Srcizing the business community, and at the same time
i the ".?:!‘Nonal contidl over available assets, so that
any financial stringency, ‘whida in the early

part of the year was apprehended, the resources of the banks
will be adequate to meet all eventualities. :

This bank has continued its usual lines of discount, the
amount this year being $22,280,362, as against‘ last year
$21,437,087. . i

The deposits held through Canada by financial instity-
tions and the Government savings banks amotnt -to about
$717,000,000, being an jincrease of $37,000,000 during the
past year. +

The products of our farms have not retained their posi-
tion in providing for the increased consumption of the coun-
try, and the enormous reguirements in Great Britain.
is, to a great extent, owing to the lateness of our spring in
the West, and to the very dry weather through some parts of
Ontario. i<

It is to be hoped that with the practical education pro-
vided by the Agricultural College at Guelph, an&at an early
date by the Macdonald College at St. Anne (the
and generous gift of Sir William Macdonald), farmers will
soon receive such practical farm and dairy education as will
enable them to produce more’ largely all farm products, and
so enrich themselves and add greater prosperity to the coun-
try. The demand in Great Britain for certain kinds of farm
products is enormous, and far in excess of what we are no
providing.

Immigration has poured into Canada in a most satisfac-
tory way. The returns df immigration up to date show that
263,044 persons have arrived in the country during the year
ending August 31, 1907, as compared with 199,027 for the
previous year. There is every prospect for a continuance of
immigration in the future. ;

_ Owur forests, which have done so much to enrich the coun- -
try in the past, are not receiving the protection necessary to ..

ensure their continuance. Greater exertion should be exer-
cized, not only to protect the timber limits of the country; but
also to replenish the rapidly disappearing timber.

Attention has been drawn by the Manufacturers’ Associ-
ation, 4s well as by other interests, to the endeavor to stimu-

late the manufacture of our pulp-wood into papey, and that -

Canada should not be satisfied with merely the price of the
crude material. Were such policy pursued, the increase of

capital required to build paper mills, necessitating a great -

increase in the employment of labor, would assist greatly im
enriching the country. The subject is worthy of most careful:
consideration.

Opportunities for investment of capital in Canada m*‘-l

very great, and money is now coming forward for that pur-

pose from England, as well as from the United States, IF -

carefully invested, there is no doubt that satisfactory resuits
will Be obtained by capitalists, as business requirements are
greater than the present supply of money can meet.

Through the death of Colonel F. C. Henshaw, the bank -
has lost a truly indomitable friend, and the directors person- -

ally deplore his death. His thought and exertion were always
for the welfare of the bank.
It is our fortune to have secured the assistance and advice

of Mr. George E. Drummond, a merchant and a manufac- i

turer, well-known in business circles, and an active repre-

sentative in commercial enterprises through Canada. We . -

have reason to feel that his valuable advice will contribute to .
the benefit of the bank.

I do not think there is anything further to say; you have
the statement before you, and we shall be pleased to answer
any questions the shareholders may desire to put.

Mr. George Durnford—I don’t think thére is very much
to be said on the subject. The statement presented is a very
satisfactory one,-and, 1 think, the directors are to be con-
gratulated.

The pmidentﬁ moved and the vice-president seconded the

adopfion of the report. -

The report was then adopted, after which the president
requested Mr. George Durnford and Mr. Charles Spragge to
act as scrutineers for theé election of directors.

Mr. Alex. D. Fraser moved thanks to the directors, Mr.
McCarthy seconded the motion. which was unanimously con-
curred in, after which Mr. Alfred Piddington moved-that one
ballot be cast for the election of directors, and this was
agreed to. ‘

The president made acknowledoment. L 3

The scrutineers then presented their report. showing the
re-election of the retirine board of directors, viz.. Messrs.
J. P. Cleghorn, ree E. Drummond. S. H. Fwinge,
H. Markland MolsmT W. Molson Macpherson, W. C. McIntyre:
and W. M. Ramsav.| ‘ -

The vice-president proposed a vote of thanks to the gen-
eral manager, the officers and staff of the bank. 2

Mr. C. Spragee seconded the motion. which’was carried’
unanimouslv, and the general manager returned thanks, om
behalf of the staff ag a whole.

At ‘a subsequent meefine the directors, Mr. W. M. ¢
Macnherson was re-elected nre'%’m. and Mr. S. H. Ewing”
vice-president for the ensuing year. B
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MONEY AND “bﬂlClPALlTIES. been for the purpose of studying the condition of the ; 5285
: m;l;rke;. hHe _thil;:i; ‘;he time is mot yet ripe for & satar]
Ne sale of the city bonds at a reasonable rate. ﬁ
o and N‘.;s::o.;:l o.cti'g‘ I‘::i:::g and Progress not offer any bonds for sale, but had mﬂm‘h*ll
. e . with leading financial men of Throgmorton M
) it o returns convinced that it is better to wait until the e
. Port Arthur’s tax rate for #907-8 is 18 mills. before attempting to replace the bonds, as w
Rosthern ratepayers will vote on a by-law to raise $10,000 ~afford to wait until the present money stringency m.
to furnish the new town hall. = ! Winnipeg has had an offer made by the et
No award has been made of the $50,000 4 per cent. 20- Engineering & Construction Co., of London,
year Wallace, Man., debentures. .| the construction of its Electric Power Works on for
peg River at Lac du Bognet, by which the com agrees

The Indian Head, Sask., electric light report shows a
profit of $157 for the past mofith. to take debentures at go in payment of the work.-
A by-law will be voted onlat Langham, Sask., to issve congidered altogether too' low. It is no doubt a

86,500 fire and cemetery d°‘”‘§-‘“'°5~ for the city to get cheap power and light, and the b
Saskatoon, Sask., has acdepted an offer of go from a .gare said to be in favor of accepting the 2 The .
Scottish firm for $250,000 of ¢city debentures. expected to arrive from .London in the course of a few »
Markham has pas;ed side@alks. electric light plant and  when an important announcement may be made :
bridge by-laws, involving an eSpenditure of $9,000. the financial position of the city’s bonds. :
Souris, Man., has passed @ by-law authorizing the pur- —_———
chase of Victoria Park and thélssue of debentures therefore. 5
Goderich, Ont., has awardéd $20,000 4% per cent. local- DEBENTURES OFFERINGC.
improvement debentures to Woed, Gundy & Co., of Toronto.
Creenock Township (P. O. Pinkerton), Ont—Ussi

Fort William, Ont., bas awarded $66,850 25-year sewer .
and $32,000 jo-year waterworks 4J% per cent. debentures to g"mb‘.‘ 21st, for $5,000 4 per cent. bridge debentures
Wood, Gundy & Co., of Tmnib aturity, 20 years. J. J. Donnelly, clerk. =

No award has been madé of the fou‘g issues t:rf 5dpcr Odom mom g'c-ﬂg- m Sask.—Unti]
cent. coupon debentures  aAggregating 5,000 offered at 2 ’ y tures, maturity, 2
Medicine Hat, Alta. : yem‘“?-r; H- E. Kll;otﬁ, Nsecretarybe;'l‘r:n:u.

No salé has been made of the $23,000 436 per cent. high- . an.—Until November 4th, 95,000 5 per ceat
school, the $15,000 4% per cent. public-school, and the $2,- !l?;‘l improvement debentures. Maturity, 20 years. W.F.
150 4 per cent. cement-sidewalk debentures, offered by omas},’;cretary-treasurer. (Official advertisement appears
Penetanguishene, Ont. : on anot m:)' it B s P~

The assessment of Belléville has increased $106,068 Carberry, Man.—Until November 1st; 8,000 $2,00
over last year, being now § 008, and the population to 'e‘;:"‘s l;)aelll"c::? ‘ll’isaot?x:t’;‘lz?g::::mea' debentures. Inter-
ba 9,515, an increase over sk year of 543. treasurer. (Official ad’veﬂisemex;t a'ppeaﬁ & another

The ratepayers of Lachin ' have passed a by-law to grant | . .
a bonus of $50,000 to the [mperial Locomotive Works, of page). s

London, Eng. A three millién dollar plant will be erected.
Arcola; Sask., has red a loan on $50,000 at 8 per ALBERTA SCHOOL DISTRICTS BORROWING
cent. for three years from the F. H. Cook Mortgage Co., by | MONEY.

which time it is expected it Will have sold its debentures for ;
the payment of the loan. i ' . .
The present population of Hull, Que., is 14,520; value distr'il;:l:,e ::ﬂ) ?x:lt?!:;eéo:'e:;g:‘m and number of schodl

of assessed property, $3, 83,115.33; rate of taxationm, 12%

mills ; assets.p 87!:8,7’37.113 tj&f_zl debentures, $931,300; other Elkto‘n, !:o. '235’ $800. EWAi’ Ol”."

liabilities, $30,780; income far last fiscal year, $103,288.81; | Tgy’e, ?& 1657, $1,500. W. P. Smith, Flagstafl
expenses of last fiscal years, ,788.77. i Jaroslaw, No. 1478, $1,000. ]. Kosur, Skaro.

: The $20,000 4 per cent, ] am-pavement debentures, | Pilot Knob, No. 1679, $1,200. A. E. Six, Box 15,
‘the $10,000 4% .per cent. waterworks debentures, and the Stettler.
$40,440.80 4% per cenl.’ logal-improvement debentures of- . it
fered by Windsor, Ont., but ngt awarded, will probably not be OTTAWA’'S CROWTH IN FICURES.

. placed on the market again & til next year. whash
No award has been madé of the 845,000 5 per cent. 40- The latest statement of the Ottawa Assessment Depart-
year waterworks, the ‘ls,oo‘t'ga per cent 40-year COUPOD SEWeT- | ment should make glad the heart of the city’s ratepayer,

4 the $10,000: 5. per cent. 20-year coupon de- | verbially a grumbler.  The following are the

age-disposal, an >
bentures to obtain a_contrélling interest in the Yorkton, | foures in the preliminary analysis of the assessment

N. W. Electric Co., offered at Yorkton, Sask. sgo -~

Fifteen municipalities seat delegates to the recent meet- ‘

ing of the Advisory Union of Algoma Municipalities at Blind Yot onviasmment | .- < deeesennnans ‘w
River. Several important resolutions were passed, including me INOrease ......pcenccoernett .15
one under which the Union:will send delegates to Ottawa - POPUINEOR | . ....ccccccconesenredt g

early in December in regarquto the opening of the Indian

reservation at Garden River: The assessors report a decided scarcity of rentable
Kingston City is taking steps to recover from the King- | houses in several parts of the city. The demand is greater
ston, Smith’s Falls and Ott'a;a Railway Company, the sum of | than the supply. Ottawa is not alone in this unfortunatt
an advance of 20 yars ago on account of $15,000 | situation; several of our big cities are demanding more

83,000,

bonus, ar;f‘! which w:s u‘s:ﬁl{for surv;y‘ andl preliminary. ex- | houses at reasonable rents. s »

penses. ow that the old company s ‘sold its charter to . increase
_the Grand Trunk for 885,00, the city claims that it is en-| g, 4912;; "“;‘;:s;o;f;f;;x",;wmg ::,’36‘;’6;7’,"; 1007, 8

titled to a return of the momey. 746, an increase of 3,184, i

A large number of the Western towns are endeavoring to ’ ?

raise money for improvements and to pay off the local banks,

and their efforts have met'g‘h success. Capital supplied by TORONTO CROWS.

trust companies, private individuals and by British capitalists |5 ’ —_—

has been freely flowing to ‘the aid of these rising towns, and Nineteen thousand added to the population in one ye

Here are the chief fguet

before many months have péssed many of these municipali- | is the record of the Queen City.

ties will be in a position to €arry out their intended improve- | from the latest assessment returns:—

ments. But caution is still secessary. opulatior ;
The particulars of the Edmonton debenture sale in our :m """" 2 A NN
jssue of the 1sth instant iwere in~orrectly stated. The de- oty 5 NN -
bentures sold by this progressive city were $670,852.26 bear- i i iR
ing 5 per cent. interest, and fhe price paid was 93 net in Tor- Ji"kT::e;n; r;::e ce‘:t. l:“i:z':;::ei;‘:t

onto. The debentures bear varying terms of 8 10, 20, 30| ; :
and 40 years. A statement had been made that this vas3a ':s,:,’,’e‘g“v‘:ﬁ,’e’ o‘fheb“i‘ﬁ';:‘“ ;;::,';T o::n.to
little better for the citv thalh a s¥% per cent. basis, and the | cent. Since last year t‘h:n have been built
local papers confused thig in such a manner as to convey the dvel.lings In the business  assessm
impression that the debentufes were actually bearing s3% per | $180,435, which is accounted for by the
cent. interest. Hig business pro increases.
Mavor Ashdown returped to Montreal by the sfeamer l::ompe m-::«h.ﬁn an imcrease of
1ist Saturday afteria visit to England, where he has 29 2-10 per cent.
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u o ‘ INVESTMENT AND FINANCIAL BROKERS. _
| talky — T .
od he U : 3
sping MARSHALL, SPADER @ CO. HN ;
o AL, Prinmee = B JOHN MACKAY & CO.} -
s, Membes s O g Board of Trade. Brosdway & Waldori-Astoria; N.. ' :
erican ' SECURITIES COTTON & GRAIN, EUSIL (SR PURRpS G . SR,
ﬁh (BT OPYICE: Tus Kuwa Rewas Neves. 7 & 9 King St. East, - TORONTO. :
, + Manager, '
agrees ' ‘Long Distance Telephones—Main 3373 and 3374. ¢ ; : b
e offer - 4
2 — [DEBENTURES pizsimsas|
P : BANKERS Companies for deposit with the Government and aiso for Estates. A
ayor is m C. MACKINTOSH & C0. & BROKERS G. A. STIMSON @ CO. : ]
m ‘184 Hollis Street, - HALIFAX, N.S. 24-26 King Street West, - - - TORONTO, Ont. i
Eh Boads snd Debeatures. Muaicipal
4 - Inquiries respecting investments y - .
Stock BroKers @ |
= OSLER & HAMMOND, Fiaandics Agents |°
- p— i 21 JORDAN STREET, TORONTO. ; tf >
s § | OSBORNE @ FRANCIS bcaisreo Boreares: ductsou London. rop New ok | | ¢
ntures. 3 (Members Toronto Stock Exchange) 3 ! — ST i " "é
Ui . BANKERS AND BROKERS e
- Investment Bonds a Specialty L. COFFEE a C0O., .
CORRESPONDENCE INVITED oo o By g =
r'ﬂ'.‘ ghine ESTABLISHED Board of Trade Building =0
o 54 King Street est TORONTO Tuomas FLYNN, s Toronto, Ontario. g
" = :ﬁ.
= EAST AND WEST. i
Tetary- . — FOR SALE
anotber News and Notes of Canadian Progress from Coast to L —— o
Coast. Eight Thousand Dallars Fire, $3,000.00 Town Hall, and | 1 |
™ e $1,500.00 Local Improvement Debentures of the Town of . gl‘
Pencka, Sask.—The merchants have put their business Carben'yi Manitoba. Repayable in twenty annual install- : &
@3 cash basis, strictly no credit being given. - ments. Interest at 5 per cent. per annum. Dated July 20d, &
1907. 2
vdhed Mamsime, 8. C.—The Jumber trade is very quiet, and |  Tenders will be received up to November 1st, 1907.
wost of the sawmills have closed down indefinitely. o GEO. BAL!-?OUR, ey ?
l-'w. 8ask.—There were 49 entries for home- | - Secretary-Treasurer o 3
sexds in September. A German farmer from Michigan was Town of Carberry. £ 23
oniie i the place ten days ago looking for land for ‘about 50 ca-
Dundas, Ont.—Small apples are in demand for the Scan- %
:mn markets, a fortunate thing for the farmers here N %
‘Lp:b:z‘;:: httleL apples in plenty. They are getting 4 .;
; u"." I Prairie, Man.—The farmers here are threshing : :i
e, : -.""ﬂ( 8ood hard cash for one of the pest wheat crops E
o < produced on these plains. The district will be in a bet- #
ﬁu‘:i..“:i':’"y wtlns fallc am:d winter than any other dis- g
In Western Canada. Money continues tight 2
= for other than particularly business pnrpose? - : y 5
. Fornie, 8. G.—Activity in business is being enjoyed. ' 3
:: \ r?h“ are making more sales than in many m:nths,opyast. ’;
*'m“‘“ of the post office and the court house, the ex- %
rentable Teased mﬁemlﬁnaft for(t:hern R;ilway to Michel, and the in-
greaer X of the Crow’s Nest Pass Coal Com ;
:.:: Wfictors in the prevalent improved conditions. | §
' ——————— ¢
| Little ha
rease of pe S been heard of the work whick is going ahead
',.' &ko“mn of the i Padﬁ_c Whaling Cogp‘u‘y' neear 5
: *”hn bz?g“’s is rapid. The operations of this i
b Statong Sy cs” S0 Profitable that it has selected the sites |
o Bliad to b st 1o e i, “H round Van- t
or the whales which are con- | ¢
-ﬂy Seen ";'“i thMm:ll money is being spent in Nanaimo 5
ne yea hm"m"m,m 'ie"wl?rk there, and before a single whale :
 figus :*lt. This is an in:iz:t?;e :hci:l‘:e:::d beenoll b""ldm‘v H
. mn S
4 ouple of years in Canadian waters. L :

B

INDUSTRIAL INSURANCE

Our New Salary and Commission Contract
For Agents cfiers a splendid ¢ pporturity for a few additional men who are steady
Th energetic and used to earning a substantial living.

e Union Life Assurance Co an
Head Office—Toronto—H. Pollman Evans—President, Offices in'“ pDimicY-

Halifax and Vancouver. The only Company from which ma obtained
the Savings Bank PoLicy, the .-ult-l{hd-u-hl Mc;
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WE OFFER BONDS

of a large trans. ontinental railroad
with a bonus of preferred and
common stock. )
WARDEN & FRANCIS
m\ ’ Life Bidg., - Toronte

|

SAFE AND
REMUNERATIVE

— PORTO RICO —
RAILWAYS CO., Ltd.

S per cent. Thirty Year
GOLD BONDS

Due Nov. 1st, 1936.
Price 92} and Int. with
§0 per cent, stock bomus.

Send for complete Prospectus.

ROYAL SE

CORPCRATION, LTD.

179 St. James St., Montreal
A. J. Nestitt, Manager
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- is the only exclusive cement
paper in Canada, and has both.

It is reaching the cement
interests in all parts of the
Dominion. 1f.youmanufacture
cement, cement machinery or
supplies of any kind, calculated
to interest cement workess, it
will pay you well ‘to advertise
in our journal.

Adionhing rates and copy of }
journal on request.

il i

Thatl als

If you are in any way connec-
ted with cement and concrete
interests and are not subscrib-
ing to our journal, you cannot
do better than send your dollar
in to-day for a year's subscrip-
tion: You will be put indirect
. touch with all that is doing in
the trade-projected work, and
the discussion of the weighty
problems constantly cropping
ap. You cannot find a better
= AR T [ remv— investment for that spare dol-

B ! Afier deducting 51 for reinsurance. lar.
oy swolve monsi. W Snglafing buses of § pov aoit Our October sumber will give

WINNIPEG JOBBERS' an idea of what is being done
CREDIT CLEARING HOUSE. | in this line. Sead for sample
OF TRIS 5 copy.‘
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Board of Directors:

Manitoba. P
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THE BREAT WES

The holder of this stock will be

436 Main Strest, Winnipeg, Man.

‘Authorized wwmlsm $1 750,000 , Assets, over $1,000,000

n—mml dividends that may be

""‘r'u""”'i"m""ia - :Nnuockunnnnoupu
e e e D e
”m'w:: u-«-l-l investment), w-
:.3:’-’::' r.-uma-iwnm“ ble and con:

L 55 EPEETL S (i i e
%‘h;ﬁwwm.er.ﬁa Esq., Barnister at Law;

F. W. HEUBACH Ltd

WINNIPEG, Mualtoh.
INVESTMENT BROKERS, RENTAL AND REAL RSmt

t and of
-‘-..mugem. securing Mhm

Address: UNION BANK BLDG. Ve

MORTGAGE COMPANY —

Capital Subscribed $2.000.000 -

45, MAIN STREET, WINNIPEG. 1 A

MONEY TO LEND ON (IMPROVED FARM PROPERTY —

at lowest current rate of interest lnd on convenient terms —_

MMB“QT.M} T Grifia A'G"':.- 1‘

Last Mountain Valhy P

SASKATCHEWAN. ;

invest your money in choice selected Wheat Land in this S
celebrated district, : :

owner for Maps and all particulars. prom—_—

W. PEARSON CO.. Ltd., Winnipeg EY

J. T. GORDON, Esg., M.P.P., PresianT.
WM. WHYTE, lqnnVamC.Pl.Vul’m

St. and Portage Ave.,
Wionipeg.

, STANDARD TRUSTS COMPANY

Saskétchewan and Alberta to

act as Executor, Trustee, Administrator, i _;l‘c_aivw.A-"-—.r-udd
P e Company Sl 5’40‘ he transaction of any business that
P th sy :
All busi strictly fidential invited.
ead Offices: WM. HARVEY,
Cor. Fort Managing Director.

The Western Tmst ce.

WM”&

M W, Ru-nu..llmb-m

Copi. $3.858/858

Board of Directors —

Arax J. Avamsox, M.P.,
President.
Hou R P. Rosuix,
President.

D. H McDosaLp Jas. Jomws
How. J. H. Lamont . D. Mc
K. MacKssziz w.
J. G. Turrww, M.P R. M.

C vative [av made tor Clie

capacity. Gmruuad Trust lnvm

MicuarL

Lowe
G. E. McCranzy, MLP.
0 (.vum Ho- J H. Ross
.lnnovn
pts in & Gwnﬂead or unguaranteed
es issued,

E. uluro-

w. H

EMPIRE LuAu COMPANY

Head Office, ’Wﬁhnlpeg, Man,

Pays 8%.

A limited amount of stock for sale at $110.00
" per share. :
Debentures in any amounts from $100 up

wards issued, bearing §% idterest,

T e net

T

Vice:Pres{

Henry Byrnes, C. W Clukul D. Chu. M. Simpson,
President.

Bank of Hamilton Clumb‘hm. Winnipeg, Man.

Manager.

Head Office, - wlnnipog. Man.

D. E. Seracun, President.
-ilﬂmmr-c.y—w-ﬁmmm securities

six eemt. Arran
the Drvestaet

2, Manager

" Write “ar particulars.
i

S
g .

may be made to have
by the Company.

™ Commercial Loan& T Company

C. W. N. Kexneov, Vice-President

€ M. Couvmsmis, Secretary

W. J. YOUNG @ Co.

313-314, 317 PORTAGE AVE. WINNIPEG, MAN

LIMITED. 8 o f
INDUSTRIAL BROKERS, 6

“ JAND IS THE BASIS OF WEALTH"

Safeguard your all investments in Real Estate
la-ndcl:‘lm*b{-:uw: mr Estate Securities to net lender

WILLIAM GRASSIE

221 McDermott Avenue, Winnipeg. P

Mnd&“n&-

(Member of the Winaipeg Real Estate Exchange)

WM. G.

REAL ESTATE AND FINANCIAL Bm

413 & 414 Ashdown Bilock,
BUSINESS AND llSIDlKTlAL PIOPII‘I"
Send for [llustrated Bookiet  Tus Garsway 7o Waaren™

SCOTT @ CO.

Win

O.W. KERR & CO.. Limited

Phone 4411

CONKLINS

LAND OFFICE

BANK OF HAMILTON BUILDING,

Ceor. Main and MoDermott,
. months, 6 %
Winnipeg, - Man. 12
Members ot the Winnipeg Real C‘"“

—

[Pt
En bloc or at retail. Our land s are all carefully m ﬁ for = 'l
ment cannot be excelled. We also have laige tracts of l
Lands that are money makers. i[

FinanciaL Brox

’ . WINNIPEG.
624-625 UNION ﬂ"u“:o win -
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ADVERTISERS :

Vunon PicKup @ Co. Siinicsa. Mm
SQUARE YOUR ACCOUNTS.

T. Mayex Dary, K.C. W. Mapmizsy Cucuvox. Rotaxp W. McCuoms.
Cable Addres “paicmi,” Bedford-McNiel and Western Union Codes.

DALY, CRICHTON & McCLURE,
BARRISTERS and SOLICITORS.

Orrices 43 CANADA LIFE BUILDING, WINNIPEG, Man.

| CLARKSON, CROSS & MENZIES

3 AvorTors AND CHARTERED ACCOUNT:
uemmmm mu.mmna

hdwmh“bjch! Menzies, F C.A. (Can.)

JOHN SCOTT & ae

Member of the Chartered Acconntant Societies of Manitoba and Scotland, 88
Alkine Building, McDermot Avesue, Winnipeg. Phone 5868

' A. FAULKNER & COMPANY,
STOCK BROKERS,
M 8368, 405 Ashdown Bullding, WINNIPEG.

w Agents for corporations, investment orders executed
on London and New York Exchanges.

OSLER, HAMMOND & NANTON

STOCK BROKERS.
Cor. MAIN and McDERMID STS., WINNIPEG.
Buy and Sell on Commission. STOCKS AND BONDS.
On Toronto, Montreal, New York and London Exchanges,

Telephone 1992,

<

EVERY BANK SHOULD

know the merits of WORLD FAMOUS

Diebold Safes and Vaults

Prices quoted F,0.B, any point in Canada or Alaska.

;mm SAFE WORKS

SOLE CANADIAN AGENTS,

uus.u&mc». . wmp.g,,m

L L GULLIVAN & CO.
STOCK BROKERS = WINNIPEG, CANADA

We invite correspondence regarding Western Canada
Securities. -

OtbFIELD KIRBY & GARDNER

:—Sites reh, fi ing purp R
and of properties. for non-residents Loans 'udo:n
301 Street, - « =« ‘= WINNIPEG.

l.km-ulh.

NAPOLEQN "2

Werre ok Wims.
Im Banh of lcntr-l. W-”.
Toronto
bed “  Montresl, Brandon.

Head Office—Bank of 'l'mab
Branch, Brandon Man. WinNiPse,

MII‘I'IES FOR EXCHANGE EVERYWHERE
| FARMS FOR CITY HOUSES AND LOTS.
) HOUSES AND LOTS IN CITY FOR FARMS.
i llmmhnhamum-mnuln&bm
correspondence.

We iavite your
l&lm = ©13 Mointyre Block, - WINNIPEC.

W. SANFORD EVANS

Western, Municipal and School District
Debentures for Investment

35 AIKINS BLDG., - WINNIPEG.

- wiNNlPEG WHOLESALE SITE
d

5 feet, Janns St. East, with 100 feet depth to T track,
fer heart
d'i-n s wholesale district, only 8875 per front foot. Third cash,
three years. Revenue beasing. Postcard brings

IPEG.

Westéﬁi Farm Lands

Parties wishing to purchase lands in Manitoba, Saskatchewan dr Alberta,
would do well to corr with us,. We have for Sale some of the
Finest Farms in the West. Easy Terms of Payment. l"t further par-
-ticulars write to

SPENCE 2 HAUDEN, 354 Main St. Winnipeg, Man.

gs.you ali 1
LE CROTTY @ CO., - s

Achor Investment Co'y

Suite 206-208 lo-onotl!iock
Winnipeg - Manitoba
E HAVE LARGE BLOCKS OF

WESTERN LAND AND BRITISH
QLUMBIA TIMBER & &
{ Correspondence Solicited

'SOUTHERN ALBERTA FARM LANDS

Write for illustrated circular of the fasious WINTER WHEAT BELT
IMPERIAL INVESTMENTS LIMITED
. Western Farm Lands, Stecks, Mortgages, Bonds, Etc.
EMPRESS BLOCK, - Phone 4594, - WINNIPEG

SNAP lN ACREAGE near W mmpego‘Tx

blocks. one

and one of 500 acres. $100,000 can be made on this if sub-
divided. Correspon-ence invited.

James Robinson @ Co.,

Puons 6818 FINANCIAL AGENTS amp BROKERS,
717 Mclwryns Brock,  + - Winwirse.
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ONTARIO BANK AFFAIRS.

— -
It is announced that a :writ has been issued to securitv u“b “mpan?' l‘m
5 1 Lay y Member of Win
recover damages from Messrsi Cockburn, McKay, Perry, em rnﬂ-:‘d'r‘:-?:lhl?:. c“’gm..., 'i:-.“

Harcourt, Grass, Walmsley, { and = Flett, the former
president and directors of 'the Ontario. Bank. Dam- Head Office : WINNIPEG. Branch Office : MOOSE Jaw.

ages, ungtated, are claimed §n the ground of neglig- CORRESPONDENCE SOLICITED
- ence on the part of the diredtors,. which, it is .alleged,
ted to Mr. Charles McGill's anfortunate speculations in
stocks. It was said six months ago that suit ‘would be begun,

~ but after careful enquiry the ide@ was rejected as unlikely to
THE HARPER INSURANCE AGENCY

succeed. - What new light has been found to justify proceed-

ings now does not appear. Noriare we told whether it is the Only reliable non-tarif . ’
\ present directors who are bﬁngiﬁg the suit or a group of the companies represented. i
- shareholders. In any event thé shareholders’ money will ‘be 310 Mcintyre Block, WINNIPEG.

used to prosecute the suit. . There are precedents on both
sides which point to the - conclhiSion that there is abundant | &=
food for the lawyers, whatever way matters go.
= g am——

' VANCOUVER ADVERTISERS

I

= FTal fe 2%

T2 British Célumbia Permancnt Loan and Savings Co,

HEAD OFFICE - VANCOUVER, BRITISH COLUMBIA

™

The !afgest and strongest Western Company -
, Can afford to pay good dividends “ ; -
to Investors, because it enjoys the -7 Per Cent. 4 37

advantage of a ln?ge earning power. || Allowed on Short Term Investments.

Has cautious, ‘conservative,  yet ' .
progressive management. _a | .6 Per Cent. ‘
; Five year Debentures for sale at par.

Has Directors who direct. 3
: : 517 Pender Street, VANCOUVER, B.C.
Choice acreage for sale in three and four acre tracts, ~The Oldest Strictly Non-Tariff Office in British Columbis
close to the terminal ity of PRINCE RUPERT. || Associated with Wm. Thompson & Oo., of St j
Adjoins the finest suburbgol that new port Halifax, Toronto, Montreal, oﬁ“ BC
SPLENDID INVESTMENT Moo s bmg g
: Fomr Fuie PAc‘rmun; Axp Tsnus, Avonsss l’::.:nc.?cﬁ'.mmomu l";ch llmmg.: Toe
The g Insurance Co.; The Sterfidg Accident and Guarantee Coj
CANADIAN J...QE.,ST COMPANY | e i e iniumsiy At
407 Hastings Street, Wet, VANCOUVER, B.C. &
= ABBOTT & HART-McHARG

Real Estate, Insurance || 807 Hastings Street e VANOOUVER, Oanads

and Financlal Brokers Solisions for the Mrchanes Bask of £e20 Ui
3 WRITE FOR PRINTED Cable Address—*“Devant.” Ccd-{ I«“m
RealEstate A eciscer ) ——

(monthly) free on application

E.J.CLARK,J.P. . C.D.J. CHRISTIE.

meee et ===/ British American Trust Co.

' — LIMITED ;
E will invest your 3%
{B_ / G odrick & (a0 w money in Real EZme 5 S T R c'u'—dg
d(li‘u, (% ritk & Qo or place samein Mortgage. :
We specialize on acreage PAID-UP CAPITAL, ﬂw

REAL ESTATE HNCOV"& 8.C ad)&i:'it:(';h;Sitv Iit:.i.(s ' SURPLUS, mmw.
' Financial Agents, Real Estate, l...*:‘d w

Brokers. Loans carefully Recelved:
Executors and Trustees. Deposits

_ ‘ REAL ESTATE <> MORTGAGES e
i

VANGCOUVER. B.L. | _HEAD
We desire to bear féom patsible clients wishi .
money out 01 “"“"‘«1: to im in ::l“e;l::. Branches: Victoria and Grand® Forks, B.C.

BANKERS & OTHER REFERENCES PROVIDED.
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VANCOUVER ADVERTISERS

WILSON, SENKLER & BLOOMFIELD

Barristers, Solicitors and Notaries, Inns of Court Building,

VANCOUVER - CANADA.
LSON, K.C. H. SINKLI K.C
BLOOMFIELD A
Cable M&-: * Wmkrss. *

J. KENDALL & CO.

OChartered Accountants
Vancouver,

Cable ** Keaview,”

- B.C.

P. O. Box 1149.

Timber

COPPER and |IMBER ! convro! ==

E:datunmnhwhgnn‘hrpbo&-dm

D. G. SCOTT, *

small and large tracts of timl er on the
small copper propositions with

Granville Street, VANCOUVER.
Bank Refi rences pr. vidud.

s Will sell you timber lands or buy yours. All

sorts of logging propositicns fi d
e B 1011 * Smith ® Summerfield

TO MANUFACTURER

417 Richards St., Vancouver

established

We are open to
Eum Houses
Our connections are well

CORRFSPONDENCE INVITED

RAY @ WINDLE, - VANCOUVER, B.C.

t
in B.C

| IMPERIAL TRUST CO., Ltd.

| with which s ama’gamated A A. BOAK & CO.. Ltd.

_M.-lﬁ. Adminis Agents for Fisancial and
c:llulnl-nnmCo- (fire) ; Hom~ Insurance Co . it -l dn Li
Co.: l.n.do. Guarantee and CLIMATE,

MC:H Subscribed Ccvihl. $140,000 Maps and particulars

Glass Insurance
Ltd.; The Canada Accident Assarance C
$500,000

JW.MEARTar d A. A, BOAK. Juin® Msnagers
Offices.: 434 - 438 Richards St. VANCOUVER, B.C.

F-"u»'ommm Interest.

'ln
* VARIED ATTRACI‘I

To INVEST BEST send your money WEST

‘VANCOUVER

Established 1882.

ouses, Farms,

—wlw? sout of li. reasons—A SFASIDE RESORT,
OF T PAC"’IL AN UNE
PORUI ATION s INCRIASING
NS for Toumu and Sportsmen.
|H Acreage, Lots, Buriness Property.

ASTLY,

Reference : Bank of Hamiltos.

ODDARD @ SON

P.O. BOX 287, VANCOUVER

LONDON OFFICE, -

UALED .

€ PALL MALL.

ESTABLISHED 1891.

JOHN J. BANFIELD

|

e Western

FINANCIAL AND REAL ESTATE AGENTS!

Corporation,

MITED

~ INSURANCE, REAL ESTATE, LOANS
? REPRESENTING

mmcu UNION FIRE INSURANCE SOCIETY.

| NEW YORK UNDERWRITERS FIRE.
RICHMOND & DRUMMOND FIRE INSURANCE Co.
DOMINION PERMANENT LOAN CO.

6% and upwards.

ONTARIO ACCIDENT INSURANCE CO.

CORRESPONDENCE INVITBD

07 Hastings St. W. - VANCOUVER, B.C.

BANKERS

Vancouver and North Vancouver, B.C.

has special facilities for placing Loans on first mort-
gages and other approved securities at

MOLSONS BANK 4

DOMINION TRUST COMPANY, Ltd.

Reserve, $50,000

Capltal Authorized, $2,000,000 Subscribed, $500,000

IXIQUTNI BOARD :

J. B. -Aﬂ'lll. President ; D. annoquu. Ist Vice-President
I'.-‘"- Vice-President ; Jn-A.‘rnonno- Treasurer ; RoBERT MARTIN, Ju.RO-Av

INVESTMENT AGENTS EXECUTORS TRUSTEES
ADMINISTRATORS ESTATES MANAGED

Mortgage with 50 per cent. margin at from 6 to 8 per cent. interest
Principal and Interest guaranteed for ONE per cent.

* safely iwvest your money in Vancowver Real Estate through us, and make handsome profits.
SAFETY DEPOSIT VAULTS AT 4% ALLOWED ON DEPOSITS.

Head Office : 328 Hastings S, VANCOUVER, B.C.

Branch Office at New Westminster, B.C.

h“-ﬂm

ESTABLISEED 1890

H. G. ROSS

."-7 Public Insurance Adjuster

A UQAW[D

H

Investment

WAGHORN,

GwYNN &0,

Stock Brokers Yancouver
Financial and Real Estate Agents, Loans. Insurance.

Life Assurance Co.

mc—-uwlc—su-.- Fire Insur-

ance Oo. City Agents—Caled Co.. Be. |

Powers ot

Molson’s Bank Chambers,
Vaxcouver, British Colambia
(and at VM)

J

to be

F. HMFCA. (Can.)

Clarkson, Oross & He'liwell

Registered Cable Address: “ ROSS.”

LEANDER SHAW

m&-{mnun Life 1 Co., T
Fire Insurance Co. (City Agents).

."'- ll'n'r% Iunn. Insunancs

Money lavested on First mortg ge t Current Rates of
Interess. Rents Collected.

Large and Smidl Farms, Ranges and Orchards

handied. Several Coal Properties

ineral
and Lumher Manufactur ng Plants for sale.

‘i' astings St., West .

VANCOUVER, B.C.
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MONEY PLENTIFUL.
Some Parts of Britain Not in Financial Straits—More
Canadian Provisions Wanted —Canadian Land

N

(Froni Our Ou;n Correspondent. )
L London, Oct. 11th.

Money is plentiful in [L@ncashire as a sésult of the
cotton boom. It may be that conmsideration which induced
the Kensington (Brandon) Lan#l and Development Company,
Limited, to offer 2,300 lots :j Building land for sale in Man-
chester. The offer attracted ¢onsiderable attention in the
North, and is said to be the first auction of Canadian land |
on this side. = o

The first day’s sale—theré are to be two others at in-
tervals of a week—proved am unmitigated failure.. Not a
single bid for Brandon town|lots, though they went begging
at sixpence-a yard, was made.-

Inside or Outside Lots? z

The auctionéer was a mafi of repute, and his explana-}
tions were quite above-board. iHe told how the vendors had |
approached him; and how théy had proffered to pay the |
expenses of ‘a representative og the firm in going out to see
the land. For this there w#s not time before the sale
because of crowded steamers. ; Reference had been made to |
a Canadian auctioneering 'fi and to a status enquiry
agency. The |replies were safisfactory, but they left Man-
chester capitalists unmoved.

" Before the sale a Brandpn resident sent to a Manchester
paper an article from the B'g;mdon Daily Sun. [t said:
“Brandon lots that cannot be Sold here are poor buying for
English people. Britishers! miay depend upon it that good |
investments in real estate '‘aré quickly taken advan%ge of |
by Manitoba people.” g

Controversy arose as to Whether these are ““inside’” or
“outside’” lots, and the vendofs found themselves faced with |
a suspicion strong enough' tcg kill business. Other estate
dealers*may mark the lesson:and make the whole position
clear beyond gainsaying. ' || %
British Opinions of Land Valles.

Efforts to effect private'gaes'of Western lands are being |
made by other parties in:- mdneyed Manchester. Sixty-five |
thousand acres of farm land #h Manitoba and Saskatchewan |
is offered on easy terms. As:a bait is added the assurance |
that land in Canada doublegs #ts value in four or five years. |

Dominion land values atirfict attention in other guarters.
Rightly or: wrongly, our finéncial writers have the idea
that ‘land in Canada is not /gbing to rise in general. One
of the weekly reviews gives the opinion that values will fall.
Remarks by the chairmani of the Hudson’s Bay Company
and rumours that land spe¢ulétion on the instalment system
has gone too far lend color té this theory.

“*Canada,” says Sir . Rivers Wilson, ““has hardly a
cent of interest in the finanges of the Grand Trunk - Rail-
way.” The British interest i# fluctuating, but always con-
siderable. British ordinary shareholders, unlike American,
always want dividends. Thatiis their reason for opposition |

to the transfer-of £40,000 ta @ pension fund.
Think We Have No Labor Troubles.

Within the last year there has been more than a little
wiitten advice to remove dapital out of the reach of the
grasping servants of Britigh ‘failways.. A reason given for
investing in ‘Canadian rails thas been their supposed im-
munity from extravagant labhof demands. The Grand Trunk
tells of a pay-roll increased 'b¥ a million dollars, due chiefly
to increase of former wages, i The dis:llusionment, perhaps,
explarns some bitterness, || &

The heartiness with, whi¢h English provision dealers

want to buy Canadian produ€e was shown again at Liver-
pool. The orcasion was the: inspection of the new C.P.R.
cold store. * After declaring sthe new installation [to make
Liverpool second to no poftéin its handling facilities, the |

president of the- Liverpool l?ri}vi\mn Trade Association said:

“All that s now wanted is more supplies from Canada.”
The president of the Bfitish Association added: “We

want more butter, bacon, and eggs to make us still further

independent of the United &ﬁu\

Produce Accommodation at Liverpool,

The C.P.R. store has!fB.000 féet of floor space, and
, accommodates 1,500 tons @f produce. The temperatures of
its four chambers range ‘fréim 40° to 13°, and the whole
content of air is changed evéry two or three minutes.
% Shortage of the Canadiapi cheese make has hoisted prices
about r1os. per hundredwejght since August. when bottom
for the twelve months was '-@urh(-d. The effect must have
been more serious had- not 'the Canadian decline coincided |
with an unusually large home production. ‘
' Prices of ¢’<\mmodities_a'§; large are dear here, but are |
: This sign, along  Wwith the stationary tendency of
last 1 th’s imports, gives:the firmest indication of the
slackening of the trade boons

A

Financial optimists are quite '

o

| certain that money is to be more plentiful

profits are to be released from trade, and :
| edged is to rise. all that is .."
Bankers Checking Speculation. ‘
.. Lord Rothschild is too judicious to p ‘
diffident about attributing depression in stocks to b
{-in trade. He says: ‘““Governments all over the
.4 hitting at capital.” He expects borrowings Hb.
"| possible extent of £12,000,000 on bills. m is ..‘

| entirely sanguine view of the future.

‘effect.

| saw of him.

| tendency to slip away, they can, like the diabolo sp

| advance has since been lost in London, sho

| daily settlements they have to pay every day,

| ture of ornamental stair.

For the present our bankers are declini accommods,
tion for industrial affairs which are at all sp‘:c‘m 4
count commodity prices too high for safety, and “a
tude towards the business of shipbuilding is
_ Exports meantime are running at the rate of fo
months. Maintenance of that progress is now more
Joubted. The feeling in financial circles is ope
assists a contraction of trade.

Will Stop Emigration Frauds.

Emigration frauds are rarer than they were
Dominion Government became advertising agent. el
been revealed, and its perpetrator has been sent for s
months’ hard labor. He was George Goode, who advertise
in the North of England for lumbermen and sawyers
Athabasca. e

On the pretence of giving an assisted
£3 each from his dupes, and that was the last the
In the eyes of the magistrates this is frand
of the worst description, and they are to be relied on
discourage such swindlers. o
—— -
AS OTHERS SEE US.

—

peL,

the British Press Concerning Camadi
Commerce and Finance.

Still, their day will come, even if a revolution has
bring it about, and the junior Trunk stocks are still amesg
the best speculative investments available.—London
Mail. | : .

\\\e would reiterate our caution that for really
Cobalt properties plenty of local or American
be forthcoming, and that the issues .which
whether registered in Canada or’ not, are not
propositions of the most desirable %ind.—London
Express.

Canadian Pacific shares have now shown that althus
like the diabolo spool, they sometimes have an

Comments of

again, go soaring delightfully into high air. The ;
tional rise of a dozen .points in New York, althot half the
-y ws the investor
in Canadas that when the bears play with his ﬁ—n
run risks: that he need not be discouraged when he S8
the price slipping away under their attacks. Canadian
Pacific shares are unfortunately subject to Wall Stree
manipulation, but the investor quietly hol his secu
in the knowledge that in time the prosperity of the ¢

| 'must tell, need not fear the consequent violent
| During the - present excitement in Canadas their p8

New York has differed exceptionally widely from
London—as much as four or five points. Why
asked, buy in London, where the price is low, and
New York, where the price is high? The answer is |
difference in price arises from the backwardation
to be paid in New York by the bears, and as -' 3
getting the certificates across the Atlantic would make the
transaction unprofitable. In other words, the wide diie
ence in the prices arises in part from the dela G‘“ Y
shipment. The state of affairs suggests again that _the®
ought to be a system of telegraphic transfer o stock

two such centres as London and New York. -
he difficulties in organizing such a system, but 'k"“‘ :
not prove insuperable, and the present state of 3
unworthy of the age.—London Daily Mail. :

el

No award has been made of the $556,852.20 Edmon
Alta., debentures. E

Mr. George McCormick, manager of the CM:“,
Lumber Company at Port Moody, died at Va h'
day. He came from Parry Sound, a constnmeﬁ!m‘
sented in the House of Commons for a number :
had lived in Vancouver for about three years.

The Canadian Ornamental I;on Con;D‘"v
Yonge Street Arcade. Toronto, will move O
the'r new quarters at the corner of River and 5“ :

and will devote themselves almost exclusively to the maf
Special machinery has been 18550

ed for the purpose.




A

£
w

U

i

* 3

E
.

-
R 3 i
e i L

Bt

i &

g
LE.

thiek

|ATRIP TO THE WEST INDIES

. | "elith day for Bermuda, the British West Indies and Demerara,
| #eall very superior ones. The trip occupies about thirty-eight

THE MONETARY TIMES

f
1

the imports of merchandise is noted by .the
Taking the figures for

A of

: Consul at Cape Town. r

U“& ended June 3oth, 1907, as compared with the
the S L0 in 1006 the loss amounted to $13,276,303, the
ame ding from $83,887,767 in 1906 to $70,611,264 in
1

& in which the decrease is most noticeable are

1997
.m' Em and drink and products of the soil. The prin-

dgal of the decrease are doubtless increased produc-
don in the country itself and the shrinkage in population.

The tage of British to foreign imports has increas-
o from 8.4 per cent. in 1906 to 71.1 per cent. in 1907, while
re rtion of foreign goods fell from 31.6 to 28.9. Oat-
gedl is one of the best examples of prefcrential tariff. The
Taited States loss of 20 per cent. of this trade is more than
qined by Canada, where the American manufacturers have
wuablished factories for turning out this product in order to
uke advantage of the British colonial preference.

q§ The world's champ-
ionship contest for speed
acchtacy in typewriting,
held in New York last
week, was won on the
Underwood—Dboth first and second prizes.

‘ This is the ninth successive contest fé)r
the Championship honors in which the
Underwood has outclassed all competitors.

flhwed Typewriter Co., Ltd,

7-9 Adelalde Street East,

Toronto

'
ltjt? POSTED EVERY DAY
Our m:m'mubm of the kind in Canada. A _most
. @mplete and reliablesrecord of Failures, Compromises, Business Changes,
Bl of Sale, Chattel Mortgages, Writs and Judgments for the entire

Weistus carefully revised reference books four times a year.

 R. G. DUN @ cCoO. ¢
Temats, Montreal, Hamilton, London and Cities in n?nmo-. U. 8.
and Europe.

L

1 v

The “P. & B." steamers sailing from Halifax every

@3, and is & delightful cruise from the start to the finish.

tickets from Toronto and all points on the rail-
ways are sold by o )

R. M. MELV
| hmMmm:.ll‘cL‘uE’

Known all over the Dominion for
~ purityand excellence,)

COWAN'’S
COCOA

CHOCOLATE!
CAKE ICINGS etc.

T_lgltﬂml\ﬂl. Ltd., TORONTO.

| ACCOUNTANTS.

John I.Sutcliffe
Chartered Accountant

Telephone M420 TORONTO. 13 Adelaide St.tast

cunxsnl & nnuss CHARTERED ACCOUNTANTS,
y TrusTEES, RECEIVERS, LIQUIDATORS
Onta io Bank Cham! Scott Su‘ﬂ.] Tomont
E. R C C.I:rbn. "C.:‘."' . w. b Crc-? F.CA.
: Established 1864,

W. J. ROSS, Charlered Accountasl,
BARRIE, Ont.
Collingwood, cjo F. W Cavrcmizr & Co

Orillia, C/o M. B. Tuvomore, Barrister.

J enkins @ Hardy .

ASSIGNEES, CHARTERED ACCOUNTANTS)
Estate and Fire Insurance Agents
15} Toronto Street - - - -« Toronto.
52 Canada Life Building - Montreal

Edwards, Morgan & Co.

CHARTERED ACCOUNTANTS
18-20 King St. West, Toronto, Ontarilo.

Ooomdvuil F.C.A. Arthur H. Edwards. w. Pml.m
S. Clark. Ofies Fred. Page H
]

'Edwards mnald, Cuiodt oo Bty

“TORONTO PAPER MFG. CO. LTD.
MILLS AT CORNWALL, ONT

We manufacture PAPER High and medium grades: .
ENGINE SIZED, TUB SIZED, AIR DRIED
wHITE AND coronsp WRITINGS, BONDS, LEDGERS
BOOK, LITHO ENVELOPE axp COVERS

s ¢ . For Sale by all Wholtsalers

M. F. & 5 C
Made in Canada.

ACLIDEN 1S AND DISEASE
The Ontario Accident and Lloyds Plate Glass

Insurance Companies
I Specially Attractive Folicies, covering Accident Accident and Sickness
”Eo.ﬁ.i l-;byu:. Elevator, Guura'l and Public Liability, Plate Glass.

| Eastmare & Lightbarn, Gea. Agts, 61 1 65 Adeiaide S+ E 10 NTO

Port Arthur and Fort William

| Warehouse Sites, Central Retail Sites, water Lots
For information, location and prices, address

R. A. RUTTAN, Box 195, Port Arthur, Ont., Can

GRANDTRUNK RAILWAYSYSTEM
Single Fare for Hunters

| Now in effect’ to all points in Temasami, the home of
MOOSE, CARIBOU, RED DEER
Tickets valid for return until December 7th, 197. *

Single Fare for Thanksgiving Day
Between all stations in Canada, also to Detroit and Port Huron
i Mich., Niagara Falls, Suspension Bridge and Ruffalo, N Y.
Going Oct 30th and 31st, returning until Monday, Nov. 4th, 1907.
Full information may be obtained at city office, North West
corner King and Yonge Streets,

e e AR
" g
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SOLD BY ALL THE
'WHOLESALE TRADE.

COBALT NOTES.

P

A very fine sample of ore f’tom the
Trethewey mine has been receivéd at the
head offices of the company. = :

The concentrator of the MgKinley-
Darragh mine will soon be givilig good
I'his property js developing
some rich ore. i g

The main shaft of the TemiSkaming

-Mining Company is down 200 feet.

Another car of ore will be shippied from
this mine this month; two in November,
and two in December. &

PERSONAL NOTES.

Mr. Carl Frederick Hendrickson, of
Winnipeg, has been appointed Nor-
wegian consul at that city.

Mr. Arthur C. Gunn, manager of the
Crown Bank, Ottawa, ‘was in Winnipeg
recently.and has now gone further west.

. Mr. James Belt, of the Winnipeg

staff of the Canadian Bank of Com-
merce, has been transferred to Dauphin
as accountant.

Mr. H. L. Parker is on the ledger at
the Bank of Hamilton, Gladstone, Man.,
taking ;\fr. E. Jacob’s place, who has
been promoted to the teller’s box.

Mr. Leslie, teller at the McGregor,
Man., branch of the Merchants Bank,
has been transferred to Brandon, Mr.
Carter, of Arcola, succeeds him.

Mr. W. B. Bragg, formerly of Ed-
monton, has been added to the Mer-
chants Bank staff at Medicine Hat. Mr.
Drumgole will likely be transferred to
Winnipeg shortly.

Mr. W. G. Lynch, manager of the
Canadian Bank of Commerce at Pincher
Creek, has been transferred to Macleod.
He will be succeeded by Mr. A, W. Lar-
mour, of Winhipeg.

Mr.- A. M. Smith, controller bf the
Toronto Railway Company, and who is
the cashier of a number of the Mac-
kenizie & Mann electric railways, has
gone to Britain on a mission in the in-
terests of several of these concerns.

Mr. Robert Bickerdike, M.P., man-
ager in Montreal of the Western As-
surance Co., vice-president of the Bank
of Hochelago, and director of other
financial and commercial institutions,
was struck by a car on Saturday and
broke his shoulder blade. He is pro-

gressing favorably.

RAG CUTTERS FOR PAPER STOCK.

. ~ NEW GIANT TRIPLEX No. 0

Write us for Prices and Particulars.

The Waterous Engine Works Co., Ltd.

~C= =« . GANADA, J

IREFINING GO, Lo

AAAAAAA

ANY STORE
b g e dpe Lo L
%:.-:.:-zrn.:f-i:% -

PEDLAR %57
CEILINGS

Soioavae|
The PEDLAR r-.u_!

Oshaws Montreal Ottawa Toronto London

For Quality
and Purity

suy
T ——— e S ———
and the other grades of

refined Sugars of the old
and reliable brand of

THE CANADA SUGKR |

MONTREAL

HOME BA

FULL COMPOUND INTEREST
Paid on Savings Accounts
do-ooollanr-"?

- ¥

’ Head Office
8 King Street West, Torostd

Lawrence Statios,
Fernie (B.C.) Wianipeg, Mas.

The National Park Bask, New Yok
muu—uudwuﬂ“
JAMES

ERANTFORD ' -
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i Assurance Eumpany ,

OF LONDON. ENG.
Established 1782,

.jmesmo, - - - $148,000,000
Hdetson & Son, "% s

w“mum MONTREAL

e o

UEEN ™

WILLIAM MACKAY, Resident Manager
J. H. LABELLE, Assistant Manager
MUNTZ & BEATTY, Ruident Agents

mﬁu\ualc' - Hamilton, Ont. .

bl b 0 8 0 0 8 0 8 8 8 8 8 8 8 8 8 8 8 8 8 &

o~
f

1879 1907

Richmond 6’ Drummond

FIRE INSURANCE COMPANY
Head Office, Richmond, Que. Capital $250,000

The transacts a general Fire Insurance business,
which is to the Dominion of Canada; no fomgn
risks written. Insurance in force, 19086, neurly $4,000,000.
Hox, W, MrrensLy, President. Arex. Aues, Vice-Pres.

J. C. McCaig, General Manager :

AR AT TTTATTTST T ssssysy Yy

ONTARIO BRANCH.—For Agencies at ints in this Frovince
address:—J. H. Ewart, Chief | Apnt. No. 6 Wellm‘m St East, Toronto.

L

THE . Incorporated, 1875.

Mercantile Fire

INSURANCE COMPANY

All Policies G uteed the 1 axp Lawcaswire Firzx lmluau
MPANY OoF LivexrrooL. ”

: Mlumlce(:o.. of Edinburgh

LANSING LEWIS, Masager. - J. G. BORTHWICK, Secretary.

The Oldest Scottish Fire Office. _
Head Ofice for Canada MONTREAL.

| MUNTZ & BEATTY, Resident Agents
mhlu. Bay St, TORONTO. Telepbone Main 66 & 67.

Emomlcal Fire Ins. Co’y Oetaric™

CASH AND MUTUAL SYSTEMS .
wuunu. $319,377. Amouant of Risk, $16,231,751
Government Deposit, $35,955
We l.hq. w. ll.loh-ll. Joh-A.n-.
gr.-Secretary. laspector,

nlnm ASSURANCE CO. Of London Eng.

““STRONG AS THE STRONGEST ~
mm 88 Notre Dame St. West, Montreal.

Income and Funds, 1906.

E-ﬂu—-hud N TS R R $47,410,000
from Fire and Life Premiums and from interest on la-
with Dominion Government for the Security of Policy-holders. . 580

L _uhn. E. P. PEARSON, Agt. ROPT. W. TYRE, Man. for Oanada.

ESTABLISHED 1864

ll YORK. UNDERMWRITERS AGENEY

ST 618,061,926

PROVINCIAL AGENTS,

JOSEPH MURPHY, JNO. WM. MOLSON,
Toronto, Ont. Montreal, Que,

W. R. COLGATE, WHITE & CALKIN,
Winnipeg, Man. St. John, N.B.

ALFRED J. BELL, Halifax, N.S.

| 0 HGHARDSON, Superintendent for Canada, TORONTO.

TERN Assurance Co.

Incorporated 1851.  Fire and Marine.

Assets, over -  $3,570,000 00
Income for 1906 over 3,609,000 00

Head . Office Tonou're. ONT.

i Hon, GEORGE A. COX, President.
lllﬁ. W. B. MEIKLE, C. C. FOSTER,

L"b-

FOUNDED 1825.

Law Union & Crown lnsurance Co., of London.

TOTAL CASH ASSETS EXCEED - - - - $24,000,000
Fire risks acceped on almost eyery des@ption of insurabl: property.

112 St. James Street, MONTREAL (Corner of Place dlArmes.)

iAo ste. ). E E. DICKSON, Manager.

Doveras K. Rivout, Toronto Agt. Agents wasted throughoutCanada.

Commercial Union Assurance Co. |

LIMITED, OF LONDON, ENGLAND
FIRE, LIFE, MARINE, ACCIDENT

Fi Subscribed 81 w. Funds (s
ot Pl rvibed sl a0 Lk sttt
exceeds - 15,000,000 'l'oul l’--b .ud -

Head Office Canadian Bran¢h, 91 Notre Dame St., W. M .
Jas. McGregor, Mgr. Toronto Office. 49 Wellington St., East
GEO. R. HARGRAFT, Gen[Agent for Toronto l.d County of ¥ork.

BRITISH AMERICA

Assurance Co’y

A.D. 1883 Head Office, TORONTO
BOARD OF DIRECTORS
HON. GEO, A COX, President W. R. BROCK, Vice-Presideat
ROBT. BICKERDIKE, M. P. W, B. MEIKLE
E. W. COX GEO. A, MORROW
D. B. HANNA AUGUSTUS MYERS
JOHN HOSKIN, K C.. L. D FREDERIC NICHOLLS
ALEX LAIRD JAMES KERR OSBORMNE
Z. A. LASH, K.C. SIR. HENRY M. PELLATT
E. R. WOOD
W. B. MEIKLE, General Manager P. H. SIMS, Secretary

Capital, $1,400,000.00
Assets, $2,162,763.00
Losses paid since organization ~- $29,833,820.00

A. NAISMITH, President. R. M. MATHESON,
A. F. KEMPTON, Vice-President.
Sec. and Mgr. ' C. D. KERR, Treasurer.

AUTHORIZED CAPITAL - - $500,000.00
.;U”ORII!D CAPITAL - - $300,000.00

The Occidental Fire
Insurance Co.

General Manager Secretary.

|

Head Office - - WAWANESA, MANITOBA
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| }me INSURANCE. ’ LIFE INSURANCE,

' (FIRE]

German American
Jnsma Wﬂ STATEMENT JANUARY 1. 1907
© NewPork $ l

3 t RES

AGENCIES THROUGHOUT CANADA

INSURANCE COMPANY |
o - e || ASSUTANCE
| ROBBRT?:‘;;;:.:T '; SOCiety
Aoyt (5 sompis o 1 0 Setpbtiohed A.D. 170
'QUEE C’iTY STRORGAST OF FIRE OFFICES
- ’ CANADA BRANOH:
.lnsurance Coméany | TP . e -
Millers & Manufacturers| utas assarane company, Linig
Insurance Company of London, Englend
s cemioe Spmncee | St Lo ) o

abscribed Capital; 634,000 |
ALEXANDER TURNER, H‘l;!on. | OF LONDON.
Fire Insurance Fo. Gor, SL. James NH Streets, Moatreal
) SUBSCRIBED CAPITAL, - - 011.0“-“0
HFIre InS. EXCIRNEZC! ™ i = e o o
and manufacturing risks """W'M“_M-n'howmhm

THE DOMINION FIRE | Union
Government Deposit, $54.733.48
HAND-IN-HAND /| o Sabessca, toroso Ageus
Corporation’ - bh"w%ﬁ" n;,.‘.:';m THE HOHE m

SCOTT & WALMMY, R. W. DOUGLAS, Local Manager, 341 Main Street,
EsTasuisues 188 | Winsirze, )

MMW Toronto Department:

: - = | SMITH & MACKENZIE, General Ageats, a4 Toronto
Waterloo Mutual Firelns Co. .s""" —1 |
i EsTasLisuzp N 186y, © ‘

Canada—MONTREAL
MATTHEW C. HINSHAW Bianch Manager

HEAD OFFICE - WATERLOO, ONT.

Total Assets 31st Dec., 1905, $514,000 00
Policies 1n force in Western

B || A Healthy Sign

intbeliko?ﬁny blication' is First : the
condition i iption list ; :

Uhirhii

B larly in the matter
new subscribers, reason is not far to seek.
This journal's paid circuldtion is larger

i oy o S YOS 5 WA i

thas that of any weellly trade ne per in
Canada, and in the middle' and Western
Canada its circulation is larger than the

Fire Insurance Co. of Ganada combined circulation of all other trade news-

Advertisers in  the Commercial get
Bastablished 1859. RESULTS. If you want business from

Losses Paid to Date - umoooo 00 S [y aebubg apd et Sagiiy. pros.
Assets - - - - $847.440 88
H~w. Jous Drypexn, Geo. Guiims,
President ,V'm-?n-'bat.

D. Wrismiirss, Man. Diretor.
d. A. Suaw, City Agent, § Torénto Street
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THE MLTROPOLITAN
LIFE INSURANGCE CO.

! (lacorporated by the State of New York)

_-f_.cmmnmmunrmm

ASSETS, $176,429,015.04

pundred thousand Canadians of all classes are policyholders in th.
“h it here in Canada wrote as much new insurance as any twc
‘—dﬁ-:‘ Life lti: panies put together (less one)
e o P
Ottawa.
" gHE DAILY AVERAGE OF THE COMPANY'S BUSINESS DURING 1g06.
“ﬁhh ser of Claims Paid
‘ '~h.-hrdl’oﬁa'-l“
M” per day in New Insurance Written.
m-a-y;..-, ta to Policyholders and addition to Reserve
p&vilﬂﬂ“dm
T“bﬂmdhm-n be obtained of any of
in all the princi "
'

a-amgguu—.'.ac..u..-ﬁua.

ve., New Y.

with the Dom-
on of Polieyholders

NFEDERATION LIFE

' ASSOCIATION.

Head Office,
l

. :Toronto, Canada

| President

; W. H. BEATTY, Esa.

! Vice-Presidents

i,o. MATTHEWS, Esa. FRED'K WYLD, Ese.
Directors

WM. WHYTE, Esq.

GEO. MITCHELL, Esq.

JOHN MACDONALD, Esq.
HON. J S. YOUNG

iiﬂ.ﬂ, Esq. M.P.
b &, WILKIE Esq.
5. NORDHEIMER, Esq.
A McLEAN HOWARD, Esq.
W. C. MACDONALD, J. K. MACDONALD,
" Secretary and Actuary. Managing Director.
m ISSUED ON ALL APPROVED PLANS

{

“The Unexpected
Always Happens.”

Who is there but has had brought home to him the
|  troth of the above statement ? It is always the
accident that was least looked for that actually does
occur. Nobody is immune from accident., Your
experience and observation confirm that fact.

WISE men prepare for such emergencies by
carrying an accident The WISEST men see
1ot that that policy is an Employers’ Liability Com-

Policy, issued by

THE EMPLOYERS' LIABILITY
ASSURANGE  CORPORATION,

LIMITED
m‘ TREAL

4
TORONTO

“l
York, ;:ll;l‘ e{“’es”.\' warn the people of Canada, of New

cash on ondon that before they spend their spare
hﬁ;wmhlse of mining stocks they should carefully
& m

S mine

‘:"i"een mere prospects and proved mines, and

¥ do not find themselves the owners of nothing

N their anxiety to become part owners of a '

ONE AGENT, WROTE $220,000

of business for The Great-West Lif- Assurance Com-
pany, in the Province of Ontario, during August. An-
other wrote $113.000 at Western Points.

Each found a ready disposition on the part of their
prospects to consider a proposal emanating from The
Great-West Life Assurance Company. This is the
general experience of all the Company’s Agents, as the
public are becoming more widely informed of the ex-
ceedingly gratifying results that are being accom-

;;:i-ud or Great West Policyholders.

are, at the t timé, vacan€ies for com-
petent Agents at the following towns in Ontario :—

Sarnia, Aylmer, Dunnville, Galt, Colling-
wood, Parry Souud, Pembroke, Brockville, and
Picton, also a good District Agency.

SUN LIFE g

1 Cashl from P
Increase over
% Assets as at gast

8 Surplu: earned 1

..................................

ber gust, » on the cent.

with ) and 3 per cent. interest) . ... .........coiiiiinln
Death Claims, Matured Endowments, Profits and other payments
+ s during 1906. ., ... e . sai esssseessaseeued 1.980,8¢5

i
1
:

Fcdcral Lifc » »
—+— Assurance Co.

MEAD OFFIOE, - - HAMILTON, OANADA.

Capital and Assets....i o000 csesvasses $3,580.702 62
Total Assurance in Force......ceeuee «oo 17,884,078 61
Paid to Policy-holders 1906..........0000 247,895 31

The custom of requifing Guaranty Company Bonds on
employees is rapidly growing. Employers realize that the
investigation of character by a good Guarantee Company,

. _coupled with the strong moral effect on men bonded, prevents
many losses. This Company, with over 3,500 agents and over
10,000 attorneys connected with it in North America, makes a
specialty of the Guaranty business, gives a service that can-
not be excelled, {

THE UNITED STATES FIDELITY AND GUARANTY. CO.
i of Baltimore, Md.

Head Office for Canada - 6 COLBORNE ST., TORONTO.
A. E. KIRKPATRICK, Manager.
\

more profitable than surface rocks and trees.”’—Right Hon.
Earl Grey, G.C.M.G

““It behoves Canadian; financiers to be careful in floating
Canadian enterprises abroad; and. above all things to keep
Canadian credit at a high level. Any enterprises floated
outside Canada should be undoubted in every way.”’—]. M.
Courtney, Ottawa.

“There was a time when the business of trade was
looked down upon and shunned as an occupation unworthy
of refined intellects qr gifted natures. That day is now
passed by in the march of progress, and the business man
is coming to be looked upon more and more as a profes-
sional man. A profession is a science practised, and a
science, as we have seén, is organized truth—classified

common ‘sense.”—Mr. Arthur Frederick Sheldon, Chicago.

s B G T T g B o
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Low

Policies i

Premium Rates.

No Restricti as to Resid Tniel or Occu-
'l'le! se are some of lbo o‘vﬂ-uo of

insuring o

| The Crown Life Insurance fi:mm

Head Offce: | jj
Crown Life Building, Toronto, Can:

Most Liberal Policy in the Market. G-pd Territory
“available to Reliable Representatives.

COL THE HON. D. TISDALE, HaC M.P..
President.

WILLIAH WALLACE,’ Gcna‘lihm‘et
A. H. SELWYN MARKS, s-vmry

.dhEltlHe from date of lﬂ
Loan Value Guaranteed after two yeass,
' Cash Surrender and Paid-up
after Three Years.

Values | “Guaranteed

5_

Losses Pald sinoe Organi-
over

Iismnm Company "

weerperssd of North America,

M‘;
Capital .ceovecseensosssaes  <-§ 3,000,000.00
Assets, January 1st, 1906 ...... 18,024,882 85
Net Snr{)lns...............e.... ,30”.1”.57

THE MONETARY TIMES

choice districts
liable produeer €

business by

THE IORTHEHI LIFE

HEAD OFFICE, LONDON. ONT
Write for infc :rmadaa;

o

8 se— — » St

LONDON &
LANCASHIRE

FIRE .

Standard Lifs

m
Invested Flladl..........‘ ........ 57,254,046
Investments, Branch.... 17,000,000
e sabssoseiosssccscssesne 7,271,407
Deposited with Canadian Govt 6,975,998
Apply for full particulars.
D. M. McGOUN, - - - +--=-- MANAGER

CHARLES HUNTER, Chief Agent Ontario

Estasuisaep A.D. 1720

lll[ LONDON  AGSURMNGE

n.domc..u-mnmc.
TOTAL FUNDS, . 1 = $20,000,000

FIRE RISKS accepted at current rates.
Toronto Agents
S. Bruce Hafman, 19 Wellington Street East.

S U Foun;l:loA.D.
omee . FIRE

Nead Office, Threadneedie St., London, Eng.
.Tho Oildest Insurance Co'y
in the w°r|d.

Canadian Br,r-d;-—d Wdh lon Stnct East.
.o l o m.
J. A. STEWART, Onuno' Inspector

TORONTO AGENTS:
HIGINBOTHAM & LYON, T M. 488,
IRISH & MAULSON, Telephones Main 6966 & 6967

Agents Wanted In all Unrepresented

ASSETS -

THE DOMINION LIFE
ASSURANCE | C0.

HEAD OFFICE. VMTEIIUK’. :

THOS. HlLLlARD h‘q Max. Din.

J. B. HALL, A.% A a- & B
P. H. ROOS
FRED HALSTEAD

4 SmcaETARY

TrrASURER
. Svﬁ b- AcExCiEs

S| .23.938 00

Distriots.

JOHN L. BLAIKIE, P“
L. GOLDMAN, A.LA, FCA,
Managing Director,
Correspondence is invited with
reference to agency openings.

" Address:

T. G. McCONKEY,
Supt. of Agencies,

—————

THE BOYAL-VICTORIA LiFE
INSURANCE (0,

The Directors’ Report for 1906 shows large in-
IN CASH INCOME
IN LEGAL RESERVES

IN INVESTED - ASSETS

IN LOANS TO POL!C_!&

IN PAYMENTS TO PO!ICYHOLDERS

' and 7§ per cent. Reduction in Fxpenses ol Mas
agement for year, No Interest Overdue or
Unpaid on Investments at end of vear.

AGENT
DAVID BURKE.AIA FSS
MONTREAL

Guwgnar MawaGER,

— st

REASONABLE
POLIGIES.  CONTRAGTS
Always a Place for Faithful Workers.

PORTLAND, - Maine
Frep E. Ricuarps, Presidest
Hexzi E. Monrix, Chief Agent for Cansda.

For Agencies in the Westera Divisice,
Province of Quebec and Easters Ouh
apply to Warter 1. Joszrs, Manager, 150
James St., Montreal.

For in Western Ontario, spply ©

W.]. Prck, Manager, x7‘l‘owlhl.

NORTH BRITISA BBITISII&”

T‘*-'é-“ . ':::::::..'i§
Greatly in excess of any other fire compasy i8
m since o
Mgr. and Chief A't in Lanad®
Resident Toronto Brasch
EV & GOOCH.

Of B
WOOoD & nunrnﬂ- U‘

iiB

—H sdup—
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