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The Annuity Company of Canada ofler* to the public Annnity 
and Life Insurance upon new and approved plans, which secure 
great economy and assure increased returns tor premiums paid.
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fi §Special Safeguards against Counterfeiting 
Fireproof Buildings let m

We have a number of good openings for capable Agents 
throughout the Dominion.
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HEAD OFFICE AND WORKS :
Wellington Street The Annuity Company of CanadaOTTAWA, 224
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MONEY, LETTERS OF CREDIT, 
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THROUGHOUT THE DOMINION.
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1817 CAPITAL PAID-UP.
$3460,170

HESKRVE FEED-

$3460,171

«*<335 THE MOLSONS
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- St Henri Terwonth
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*• Berk St.
“ KalLP.Q. The Bank of British North America.Peris

Perth
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•• We*te rter Are Incorporated by Royal Charter * 1M.
«1.000,000

400.000

Paterbero
Platen Established in 1836.

PAID
RE8E ■ , _

Head Office-• Oraceohurch Street, LohOoh. 10.
A. G. WALLIS. Secretary W. S. GOLDBY. f

Court of Directors ;
I. H. Brodl», Esq. Richard H. Giro, Baq.

DUA tSSha j!tr.taîSeO^pS?.'Heq. S’jl B.°!SStUlT'**q.
Liverpool. Uâ. HBAU OPFIOB IN CANADA M. J

H. STIKEMAN, General Mans**.
JAMES BLMSLY, Saperintendent of Branches. _ .

H. B. MACKENZIE. Superintendent of Central Breacbea WWwpet 
JAMES ANDERSON. Inspeceofc O. R. ROWLEY. JnspeetorofSneebfan» 

A. G. FRY, Assistent Inspector. W. G. H. BELT. Aeeistant
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of Montreal
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notIt Pine St.
■WaaA-B» ! Frederic Lakhnh.1* 
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o#
NRdsxioo—Mexioo, D. F.—T. EC.
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In NewYork. Natioo.l Perk 
uffaio—The Marine N»U Bane,
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B.C. " Market S«
“ HamiltonS • Cuoahor.The Canadian Bank of Commerce.

Dividend No. 83.
Notice is hereby gvien that a dividend of two per 

Capital Stock of this Institution has been

B.
\ Ont. tuN.s.Brandon, I 

Brantford. 2ft BO
yt* Bilflrtw'dOaisuy.1 Aluk ‘ “ Victoria Awe.saws1UntwOn. Qoehee.Gea.

DMl LeeLP-O- Eeetoe. Msn,
tSSTac

Oak Riser. Maa.

net
bc.Duck Lake,

Braftt M Swrth AMm mN Vest lailN Ml to BMaM fl IN MN
AGENCIES nr ms UNITED btatbb. mw.

Hew York-6) WeU Street-H. M. J. McMk-hsei aodW r OtlTw,Ayi«n

Ycent, upon the 
declared for the three months ending 30th November 

next, and that the same; frill be payable at the Bank .and
OtyakOo.

and after Monday, the second day - of
I ]| y| ! • ; f <

ft-!N
its Branches on

December next.

The transfer books j frill fbe closed from the 18th to
M 51 i

BANK OF NOVA SÇ0TJA:
30th November, both days inclusive.

By Order of the'Board,

A$EX. LAIRD,
General Manager.
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HEAD OFFICE. HALIFAX. H. S.»

î A—nju^Vg*--Jons Ÿ. Patzast, Chas.

Toronto, 22nd Octofier, 1907.
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Board ol Directors :
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THE COMMERCIAL BANK 
OF SCOTLAND, Ltd.

THE BANK 
OF TORONTO

«1

. ■' -
ï i <1

Head Office 1 EDINBURGH.

-------------- £1,000.000
...........£1.000.000
Jas. L Awdebso*. Secretary

1810.

Paid-up Capital,-...
Fund.......

Alex. Bogie, General Manager.

a j
it

Hoo.c a Him m.p.
- a. a

R B<
il

r,aa.o«i
bbakchb LONDON OFFICE: 62 Lombard Street* E.C

Gxoaox S CotJTTS, Aset. ManagerCl And. Whitlib, Manager.
> aOakvillep .Ylotjrtïïlarbor aÎTêebsrt Baskins Boetame trssescted. Circs 1er Net*. Drafts, aed 

L parable at basktss housse la all pans of tbs world.
1M Branch* located all or* Scotland, tbs beek Is la a

on Osnssel efB Creditw Manitoba
Onrtwrtsbt

With la
position to deal with raalttaaco sad all other bank ins

The bask ssdertskes aseacy bssisaas lor CelowUI sad Pi

Parry nary lei 
tbs bastWaterloo

Party

aImmiEE la Prairie vt

THE ROYAL BANK OF CANADA» lee. ■Yorktoo

A \ -, fi

City
CAPITAL. $3,900.000 RESERVE, $4,390,000of

day of it
Than B. Kenny, lee.. Prana nt H. S. Holt, Bee-. Vioo-Praoidant

Et: 7^ I BCw,Ul-Thoe. V

IMPERIAL BANK °T.TtHEAD
ofS. L.

!

OF CANADA Arthur A Kenilworth Guelph 
Bow man ville Hanover AElrawood Ottawa. Bask St. Toroatr
Chippewa Ingeraoll Ottawa. Market Br. Welland
Cornwall Niagara Falla

Montreal
Montreal. West Bad

Oats

r
p

QUDIVIDEND NO. 69 *-!Moatraal. St. Catfa- Montra* St. Pan! W 
erioe St. Went Montreal Aaaes da Victoria

St John. North Bod 
Sack ville

u
Newcastle

Pi i »■wSt. John
NOVA BOOTIA

Sydney
TruroHals Dividend at the rate of eleven per cent (11%) per 

apoo the Paid-up Capital Stock of this Institution has 
ten declared far the quarter ending 31 et October, 
WOT, and that the same will be payable at the Head Office and

eo and after

Friday, the 1st of November Next
The Transfer Books will be cloned from the 19ih to 

dt list of October, both days inclusive.

By order of the Board,

PortBridgewater
Guyaboro I

MANITOBADPftINOE
raids - ieioe City

WinnipegDurbanfSt. jobs* OAOKATCHEWAN
Hmlbrite

gMooee Jew

BRITIBH COLUMBIA

»
EdmontonCalgary

Albetul ,ViVSi Ms. Heeene*..Cordova St. 
.Bast Bad V

Grenville St.

V
VNew W 

Port Eaaragton V 
Port Moody

Cumberland 
Grand Forks 
Kelowna

Victoria

PORTO RICOCUBA
Havana. Galiano St M
Manzanillo

UNITBO STATU. New Yack. «6 William St
to till

ISee JCamaguev Cienfuegoa 
Cardenas HavanaD. R. WILKIE.,

General Manager.
TSantiago de Cuke

ghoul the WeridCoTomato, Out., 18th September, 1907.
* ‘i 1

THE TRADERS BANK OF CANADA m i\J KCapitol Authorised. «3,000,000. Capital Paid up, 
•4,322.000. Root, SI.DOOyOOO.

BOARD OF DIRECTORS:
C. D. Warren, Eaq., President. Hon.
C. Kloepfer, Esq., Guelph. W. J.
C. S. WUcox, Eaq., Hamiltoo. E. F. B

Stuart Strathy, Eaq.
HEAD OFFICE i TORONTO

Erl
head office, - uvebb<

1 1
Capital - 3S.0M.no

1,000.000
R. Stratton, Vice-President, 

hepperd, Esq., Waubausbeoe 
B Johnston, Esq., K.C.

JRest
• «

1 1„ BOARD OF DIRECTOBS :

KiWKW :
unm,
B E HHAW . . rhli nlier

r. W. ASHK^Tperintendent Eeaters Branches.

B Teaser and P. TIben

President.
Vice-President

j IStuart Strethy, General Manager.
N. T. Hillary. Superintendent of Branches 

Inspector»-P Sherris, J. L. Willis.
BRANCHES i ONTARIO

Pert William

Geo. H. Thomson. Eaq.

1 Inl. IKE. CODE,

11,
i sit ■

w
Orillia
Ouerville
Owen Sonad 
Port Hope

Arthur
Aylmer
Ayton 
Beet on 
Blmd River

Siergeoe Fella IGrand Valley 
Gnelph 
Haaultoe 
Hamiltoo EaS

J ■
Thameaford 
Tifaonbntg 
Toronto 

Avene* Road 
King end Spadina
Qeeee and Broadview

T oltcnbam
Windsor
Winona
Woodstock
Watertown
WebbwocJ

faWay 
hpecott 
Erntay 
Eidgetewa 
Rod wood 
Rodney
Sc Mary*
Snail Stc Meric 
Serais 
Sckomberg 
Springfield 
Stony Creek

i. aHfiMljuUT Tuoe. Kixxaaa,

SgBSgggBSSasaa» Bridgeberg
Brownsville : IHep worth 

Ingersolisr i § i 
11

Drayton
», PhUa.

N". Toronto, Werki 
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(an Toronto 
Embro
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Meeeey 
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Nbrwkh -

Brae doe. Oar berry, Oarmaa

End
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$ !a i SASKATCHEWAN
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MANITOBA
w*ri2„k

RTAALI
Calgary

West■viZTh-*” Stettler*
BANKERS i

Grant Bnlaia—The National Bank ef Scotland. York—The AamrienaEichnjy
National Bank. Chicago—First National Bank. Bufiaio Marine National Bad.
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The Merchants Bank of Canada Bank of Hamilton.
“'■’QStlSrjrHK*»—’ ""

1 '■ sr^^i she

R.

3E :
HON. WILLIAM GIBSON
J. TURNBULL......................

CYRUS A. BIRGB.
GBORGB RUTHERFORD. HON. J< 

CHARLES C. DALTON. T

ViorPnata and "-ml'

JOHN PROCTOR. 
OHN S. HENDRIK, ,

C V.

Tan

\mLii
Sl' Orillia H. M. Watso*. Aaaintnnt General Manager and Su per™tenant atTilburyFort William Ki IOwen

Oak ONTARIO SASRAt
OHBWAR

: ; Pena 0nek“ North E d Br Ripley 
" Deerin* Br. 5eBA

Weetport 
Weet LenaRawin'"Ohathem

Cheeky ttsaOore "wSHSBr
»t. Oeorre 
Stratford Omtenh1-La

»

" queen *-fSr
oouB

TarterSc1;rieMn
tod B.Hi H. Milton ■tarn fee 

Mewh*WtShTT ;!Ü“
: WSÆS-*^

Delhi -A».
•t SC J Beer

Sc JorMe Swan lakewGeorgetown
Oorrie iP,W”^en• 1 MANITOBA

TStar&iOwenToêeld
VegreetlleRed Derr Brandon

Oarberry lPertFt » NPort SC Albert
d ef-Hir-= ' Brandon

82SL
!» Prairie -New Terh-1 

ml Treat Oo. ~Beaeett Hi ■853__ 111 I
sew. dirr1.-». «Hew Teet fWOQ,. *>.—** WeBSC W. M.

ofHiVi sa­
is OwrrsD Sta- efIw all

efis OnsAi Butais. 
Toronto Branch.

Oorrsapondsnos Solicited./: • - Hià- f> PATxeaaoa. Maanger.
■ r Hui Officie eMm, M.,

bsmefnIPajd-nyOeahnL.....  MUSS
The St. Stephen's Bank

--- j^i'i *-
ysikjfclcifcsJsiTawiua

THE WESTERN 
BANK OF CANADA:**F**ss Tooo.

1
St John. N.R B of 5:?:2ST

DOMINION
Capital Paid up. 4 4| - -
Reserve Fund and Undivided Profits, 
Total Assets

BANK law. PUttavtile, pMMM ** 
burg. Tiverton, Victoria Haito, 

i)nfta 00 New York and M«THk . Whitby. 1 tel
totiehSi end promptiy 
art and in Oanad. Tb.
Hiaf doaUead^^H

of tJmedeUonenoedenia In New York 
Lon loo. en«. - The Itoyel$1,800,000 

4.900,000
■ ■I -H * - <7-900',,'°

Stars -E. B. Osles. M.Pn President ; Wtenor D. Matthews, 
Vice-President ; A, W. AosTin^ W. R. Bboce. R. J. Christ», 
James Caeevthers, James j. Ffijr. K-C-, M.LA., A. M. Nanton, 
I„ C. Eaton. ClaSInc* A. Bogeet. General Manager.

Blanches and Agencies throughout Canada and the United States. 
Collections made and remitted for promptly.

Drafts bought and sold.
Commercial end Travellers' Letters ef Credit issued, available 

in all parts of the world.

Union Bank of Halifax

LA BANQUE NATIONALE
On and after SATURDAY, the Second at 

November next, this Bank will pay to its 

Shareholders a dividend of One and Three- 
Quarters j>er cent., being at the rate of Seven pg

cent, per annum upon 

ending on the 31st of October next.
This dividend will be paid according to the 

list of shareholders inscribed on the 16th October

By order of the Board of Directors,
P. LAFRANCE,

Manager.

its capital for the quarter

■-I
Capital Authorized, ..
Capital Paid-up........ 4.
Best..../............ .

DIRECTORS 

Gboroi

$8,000,000
..$1.800.000
..$1.148,762

Wm. ROBERTSON. Passmerr-FADA*. Geo.
B. Jokes

C. C. Black ÎTCHELL, Hi
eokqk StairsA. B. J<

f1 p.
. Halifax, N. SHead Office, . e. . .

C fc. ^“^KLApMfc-|~%sa. S«

"" BRA NC MBS'"

ra.£2£ ,£=21. dS,!1™
jiaaJMMSf-'ZsstsLJESLBrtairs&s
Windsor w/vpnil» Yarmouth ft;H&B^Wf!2r’5:tirsr' ““

IN PORTO RICO—Sas luan, Pone*, .tièuis.
CORKBNPONDENTS 

■ “ * 1 Bank. London. Begtawd

rD Quebec, 18th October, 1907.

EASTERN TOWNSHIPS BANK
<**•* 83.000.0W Re,en^HF"^B?(5KQ0E-

HEAD OFFICE - * SHERBKW**».
WtelieverM»ty brawn oBce,i» U«. proj^*.” •» _
oStr UciUtiM powwwd by wo other ------—

COLLECTIONS AMD BANKINC SOMMEM
IMPORTANT TERRITORYL IN THAT

ITISH COLUHfU
Bank of Toronto ni Bh MANITOBA. ALBBRTA ni BRBranches inYork.
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THE NATIONAL BANK OF 
SCOTLAND, LIMITED

e
fe'l 1IttiUb Empire Sank

of (Kanaka
on. ■

Incorporated by Royal

Capital 
Paid op ..... 
Uncalled .... 
Reserve Fond

. Head Office

Actor

$Subscribed .. £5.00u 000 SIS,0(10,000 
£1 000 000 • 6,000.000 
£4,' 00.000 $00,000,000 
£1.000,000 • 5,100,000

EDINBURGH
B. Hear.

1 herd treed. K.C.

00.000
00.000 r
k m1—=HBAD OFFICE: -------- -------

CORNER OF YONGE AND FRqNT STREETS 
TORONTO

• •« • • • e •• •• t * e • ••

«
ÉI

■ îE

TOR. >
913RIR,

|. S. r. J.or
a I 8$wO b.S ASSAYonwu COMMERCIAL ACCOUNTS. This Bank 

solicits accounts of Firms, Corporations, 

Societies and individuals, being financially 

able and also willing to extend to its de­

positors every accommodation connected with 

conservative banking.

Ii '5SS mm* ■'TiI 1 .

si 1E ■Actor
THE STANDARDImnJw ...JmAjp»

• .«as* 1.1U.e.

I BANK or CyiADAJ crS^ II.

I " ; $:H.
roUuHTO, <We

“MflHcJn^UDO,,-A
One
Ottawa
«sr

Head itwn», -
geo.p. raotmtA o,' Otter Omhr

aa.
GEORGE P. REID,

General Manager.
teat teal

85S5T
r. O*!.

B.i (Oar
.ESSEBSaStSHT*i Metropolitan Bank.

Capital Paid-up, fl.000.000 Reserve Fund, $1.000.000
UMooaaPttedtet.

kkm,kL ■, 1 * Hrtajll ■Vl-l
W. D. ROSS,

TOBOHKL rl
fa TH RANCHES

■te. M» *at Tt :S2TSSL ESSL THE FARMERS BANK of CANADASt. W. a Dm Am 
St. E. mad Lee Am

Quran
Quran -ni

ST Ssr* Sutton West 
Wellington 

North Augutta Woeter
INCORPORATED try SPECIAL ACT od PARLIAMENT. 

HEAD OFFICE 1 TORONTO. 
DIRECTORS 1

Rt. Hon. Viscount Tem| leton. Hon. President ___^
W. Beattie Neebilt, President, Col Jsmes Munro. Vicn-PrnsMwt. 
Robert Noble, Allen Eaton, W. G. Sinclair. John Gilchrist, 
R. B. Menne. Burdg. Gnrby. A. Groves

LONDON COMMITTEE»

cor. yuecti anu
*■ w-

IÈmmémtmi

-

THE DANK OF OTTAWA.{ALE 1
Rt. Hon. Viscount Templeton,
Sir. Chas. Euan Smith, K.C.B. C.S.l. and C. Henry Higgins.HOAKit op uiaaoroai

DAVID MACLARBN. VineHAY. Prailat.
IN. H. K. Bftn. 

Dears Murphy. W. R. Travers. General Manager.
BRANCHESi

Chcltenhaa, Kerwvod,
Pfa»»LH.wkratoo, Hillau,

Norvol,
Sub-B

JauinlM,
Newleioo

J 1 Prawad ef
to it* 
Three-

datpEPwliy. M.P. >
:D. M. Prana Ant Gee Mgr.Carrel Mrrafrr. New Toronto, Wallacetowe, 

South, apt on, Wtllteauown 
StcuflVille, Zephyr, 
Trenton,

Belleeille,
Bethany,
Bnrgesortlln,
Caaden Eaal, Hillsdale,

K. 11. jIn the Dominion of Panada ■k
hen 1
North Clore aient 
Porv ypool

CORRESPONDENTSi

IB^SHEa^iEHEir-SSE

sattention to nil 
INVITED

nhtngbrah d toit Shattar^XAllen ford, Craifbnrst, 
Brows Hill, Dunsford, ;en_p«

[oarter If
mto the 

:tober-
- I

r
rii ■nil ■DIVIDEND STOCK1

Atger.
AH

6%The Bank of New Brunswick.
head office

VIANK /
■Writeper annum, payable half-yearly, 

for FOURTEENTH Annual Balance 
Sheet

- mST. JOHN, N. B.
$707,000

•i,aoo,ooo
E, QUE-

Rest ;Undivided Prefitslot itTHE PEOPLES BUILDIN6 & LOAN ASSOCIATIOH.
Head Office: The Peoples Bldgs^

mii
»,"Ut*? 'n Ij-* Brunswick rod Prince Edward Iriud. 

Manchester, - President
Walt*» W. White, M.D.. Vice-President.
K B k«*s*n, . General Manager.

n
DLUVIU - mLONDON. • Out. m

t

the sterling bank
OF CANADA

ij**1**0 the public every facility which 
business and responsibility warrant.

A SAVINGS BANK DEPARTMENT in connec- 
Won with each Office of the Bank.

_____  F- W. BROUGHALL, General Manager.

II

>v
:

I 
I



r
i /

;
THE MONETARY TIMES Vohim.8 4».654

1i

Xsi

TRUST FUND 
INVESTMENTS

X
OUR.

POLICY
il Ï
IKl irrt

V
•' f ‘ '

I He-
THE 

■ of lot. It and principal at «pete 
, meet be the pa amoeat < ‘ '

when investies Treat Funds.

<

I Li I

«il
MnS1 I

j
pity, eowhiiwd *Wi^ ^ C“t5»Ptn

are a lapai ttreét-

TheThe
Mortcapa Corporation 1to the

the requin ta.
>*•4
H: 1

for Treat FiI We solicit sartitpa accounts ofWe should Ike to send Ton a 
Bond and all particulars. One Dollar and upwards, paying

i 3l/% InterestY<
liiare all that are necessary. sI

I NATIONAL TRUSTI! 1
Canada Permanent

Mortgage Corporation |
Toronto Street - TORONTO

11
Ti** XXM1

1 Hoe.
THE

^£52BHuron & Erie Sinking Fund 
Investments

GOVERNMENT '
MUNICIPAL 

BONDS

J.

Loan and Savings Co.
W. N Doues

Odt.London,
DEPOSITSm withdraws!.Subject to cfc

We allow interest at
%% PER OEMT.

Compounded hall yearly on
of one dollar and if

DEBENTUR i

One Hundred Dollars 
upwards ; one to fire

PER 
CENT.

Executors and Trustees are autb 
by statute to invest trust funds in 
debentures.
J. W. LITTLE.

DOMINION
SECURITIES

i' DEBENTURES tawed.» 
of 1100 and upwards far period, of 
from « to 10 years with inters* *4 

cent, per annum payable ta»4 j

CORPORATION LIMITED 
26KDMÎ STEA&r TORONTO i he Deeastad W **yearly —Meow

I
HUME CEONV>i,

5%1 THE HAMILTON PROVIDENT Nl
UMI SOCIETYDebentures• LONDON » CANADIAN 

LOAN » AGENCY CO.
1 Ter*",e U1MB» r

For a limited time we will issut 
debentures bearing $>„ interns 
payable half-yearly

Is
1*1103 Bay St..

TOTALESTABLISHED 1873. 3 a
. •. ii ip.?*

DEBENTURES |i 4
Jtoued, oiw u vl td flotiar. uwdl 

upe-sris m e to#.- J U< -j g
4 PER CENT. |

1 Heieet pi. sb’e hs f-yesrly.
Mort W 1.1 to. Stole Is Ontario, Mealloba. sod 

8s*k* « h<wsn. in* W
W. WEMX Jr . V. B.

rttKTeisry.

0 000Paid-up Capital
E-BPTTe
ABIOIE

orissued lor ^pmml S
four per oenT^*u’»"™- 
yearly. The Debentures of this Scc*r 
legal investment for Trust Funds. Cat* 
pondence invited 

Sssdoess- 
A. TURNER.

DEBENTURES

WiId
HON. J. R. STRATTON, 
r. M. HOLLAND. Oaoural Mauaaer. Bins St..

C.FBEEI*.
wtoèrêtm

Si 111 fliltilt Lott «I Dibit tin Co..
JOHN McCLARY. Preeideet. LONDON. ONT
Capital Subscribed *2.000.000 Paid an SLIM.

Reserve Fuad .... SIM.OOO 
Tout Liabitttieu RSLIO Total Asasts 84.iW.4S»

• j Toronto Mortgage Company
Office, No. 13 Toronto St. P»r»bi. withoutchargs.tmmsr .1 m»i»»«s **

Capital Paid-up - - - *^.560 00 Us* os l-provsd R—I **»««

• RSSSSVS Fund - - - -îINp.OPO 00 ALFRED M SMART. Managw.
• : v Total Assets - - |jH».357 98

-X HON. WM. MORTIMER CLARK, L.L.pu|ks.,K.C.
* f Vice-Ptssideet - ,5

WELLINGTON FRANClf. |
Debentures Issued to per tX. a Legal IpwtSUseat lor
Trust Funds.

Deposits received at $*4 Istarest- , „
Loans made on improved.Real .Estate ea 3avo«rabk

Te Canaoa Landed
InntMtt hum. UMs

ÎÎ■j ' THE

■bad Ovtiob. B Toaotrro K.

Capital Panvur — 
Ran — —

i
, E6 U-S,

Only the dear* machinery is 
used in iwarmg WINDSOR 
TABLE SALT. It is sbsohitaly

r*Bwedfert|wre*55p
payable half yearly ot fl ^
hdSR. Moneyf;; Iw of At,to

#PBSBr. . ’AMDWALTER GILLESPIE,
t

ï

THE STANDARD LOAN 
COMPANY.

Capital - 11.125,00040
- - S5O.0OP.00 
• $2,250.000.00

Pepsi DPirr : 
ALEXANDER SUTHERLAND.
VICE-PRESIDENT AMD MaNAGIMO 

Dikecto*:
W. S D1NNICK. 

Disbctoe:
.RIGHT HONORABLE 

LORD STRATHCONA and MOUNT 
- ROYAL. K.C.M.G.

R

14

Debentures for one, two, three, lour mi 
five years issued, bearing lot 
per cent, per annum, payable half-ywiy. 

Write for booklet entitled "90NI 
CARDINAL POINTS."

•tits

The RELIANCE
14 KIM ST. L, TOROffTO
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em IM MMEMUS. ACCOUNT
BOOKS- !

■Dsn ST ras
CANADIAN CASUALTY

and Boiler
INSURANCE CO.

*M« Adelaide Si. Baal. TORONTO. 
•»***»*• BEST. CHEAPEST sad 
MOST COMPREHENSIVE in the

rail 1er,
U 8.

EVERY KIND—STANDARD MAKE 
SPECIAL PATTERNS MADE TO ORDER 
LOOSE LEAF BOOKS A SPECIALTY 
LOOSE LEAF PRICE BOOKS — Newest

latlen Freely Giron.
Established aver Half a Century.

BROWN BROS..
Il I

Fj—meiml Institution SI-33 Wellington St. West. •

Agent» Money to loan.
.«-ss:tt-enr-

« * per cent. rate.

*C**Ars INTEREST TABLES
Miioe eio.oo

A W. MURRAY.
1

TORONTO 
Court ot Ontario.

•efci H. H. MILLE*. Hanover

FINANCIAL
WORK

of the best kind is 
turned out by the

Monetary Times Printing Company
«2 CHURCH ST., TORONTO

.

OUST

oar ad
ml*
ywdjr.
SOME
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-nod. of

I
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II
IIIN Toronto 6mnl Tints 

Corporation
m■M
m

ACTS AS

EXECUTOR 
ADMINISTRATOR

OR

TRUSTEE

ms
Si

The officers of the Corporation will 
T» pleased to consult at any time with 
those who con template availing tbam-

• :>
m

selves of tbs servie* of a Trust Com- * ,-! U
i-i tlpany. All communications will be 

traStad as strictly confidential.
Wills appointing the Corporation 

Executor are received for safe custody 
FREE OF CHARGE, p

mt

mJ.W. Laigeelr, Managing Dinatar
Toronto Ottawa Winnipeg K;

* : P|
=1

AGRICULTURAL SAVIN6S & LOU
COUPAIT : i

OMTABIOLORDOR,
a > 4PakHip Capital

KM»*Fund ............

It
VjpPia - aW. I. Raid. Free. 

T. f McCormick. M.T. H. yzi
j■&

C. P. BUTLER.
,

SMITH, KERRY & CHACE
f

h ■CoFSCLTnto APS Coati atHTWO
Hfdnadc. Iltctric. RaUwa». Moaidp.1 ladeatrlal 

W.U. Code aaad. Cable Addtaee "Sashhce." 
Rooms 124-7 Confederation Life Bldg., 

TORONTO
Cadi B. Smith J. G. G Kerry W. G- Cbaca
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We sell
f Municipal. 

f School. Electric and W
1-------  other high dada Boudai
Inuring interest at from 4% to] 
6% on a monthly installment 
plan that enables the smallest 
investor to purchase the* 
highly desirable securiti*

Write for list and monthly 
j purcha* plan.
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t nI-y I.
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Members Standard 
Stock Exchange 
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Executor and 
Trustee

This Company may be appointed 
Executor and Trust* under your will, thus 
securing you a permanency of office and 
absolute security such ai no private 
individual could give, at an expe ise which 
is no greater than occurs when private 
individuals are chosen in 
capacities •\ !

THI

Trusts & Guarantee Ce.
LIMITED

M King Street West - Toronto

JAM J. w.

THE DOMINION
SAVINGS t INVESTMENT SOOE1V

CAMAPALONDON,

Interest at 4 per cent payable half- 
yearly on Debentures.

T H FUHDOM, K.C..
NATHANIEL MILLS.

October *6, *9°7-

The Royal 
Trust Company,

HEAD OFFICE, MONTREAL

- si,000,000
. - 700,000
. - 700,000

BOARD OF DIRECTORS
Klcht Hen. Lord Strathcona and ^M*o« Roy si. G.C.M.G. 

President.
Ha. Sir George Drummond, K.C.M.G. 

Vice-President.

QgW Subscribed •
Qpiul Paid Up - *

Si* W. C. Macdokalo 
Ho*. R. Mackat 
A. Mac. li**

r u Hats A T. Paraaeo*L t How,» SmR.G R.iD
V Miaamra Ja*« Roe*£.TaSsamimY. K.V.V.O.

Sa W*. C. V** Hob»*. K.C.M.G.

ties-
EE

I

TORONTO BRANCH 
MNKOr MONTREAL BUILDING

AS. L. RICHlY, Manager.

gSTANLISHEO 18B7.

The Imperial Trusts Co.
of Canada

n
it» as Executor, Trust*, Administrator,

entire charge of Real Estate. 
kUM Transfer Agent for Corporations.

Euler S. Ball. Manager
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Hides.—During the week an advance of ic. a pound ku 
taken place in the price of beef hides. Dealers are sow ■— 
mg 7, 8, and qc. per pound for No. 3, 2, and 1, respects* 
and selling to tanners at He. in advance. Lambskins «» 
becoming larger and dealers are now paying 80 to 85c. eack 
for them. Tor No. 2 calfskins 8c. per pound is being ped 
and for No. 1 calf 10c. is paid. The demand shows some i®. 
provement.

COMMERCIAL MARKETS.
Bill :

ets in Canada is apparently 
•initiation of the bankers to

Th* state of the stock mai 
due to the detdevotT'all their funds to business and industrial purposes. 

The supply of money even <Pf tbe-e purposes seems to be 
restricted ; there is no doubt *at trade is being carried on 
this fall in a much more consetvative manner than for some 
time past. Hitherto, this year, merchants generally have not 
been compelled to write off any|very large proportion of their 
sales as losses, but. as befdre ^announced in these columns, 
a somewhat uneasy feeling e$s|s in certain .quarters as te the 
outcome of attempts to make Collections during the coming 
six months. As the year advances collections are becoming 
much more difficult to make. Notwithstanding this, very few 
complaints are heard respecting the volume of trade.

Dry goods are moving oijf satisfactorily, and the cold 
snap has greatly increased tjie Remand for woolens and heavy 
goods in the retail trade. ' I . - .

The supply of sugar is light and the market is firm, while 
molasses have been movirig ou| freely.

The metal market is unerftain. The situation is rather 
weak. It is a question whetfwigor not the market will decline 
further or recover again after the turn of the year. Taking the 
metal market as a trade barqtafter, lower prices .for commodi­
ties should rule during 1908. |

Dairy products continue! a sensational feature. The sup­
plies appear to be nearly exhlusted, while the demand is 

The supplies ate Only about a quarter of the 
by this Sigh price which farmers have 
are selling their cattle, thus reducing

r r §

TORONTO.

Toronto, October 24th.
Fruit.—The first car of Florida oranges and grape ftte 

arrived this week. There is a good demand for all fruit». 
Cranberries are likely to be in evidence, for Thanksgiving 
trade ; this market is strong and there are no prospects di 
decline in price. We quote : Oranges, Florida, $4,50 per box; 
Jamaica, $5-50 per barrel ; Florida grape fruit, $5.50; dates, 
Hollawees, 6* to 6Hc. ; Sairs, 5He., and Fard dates, *c per 
pound; cranberries, barrels, $11, cases, $3.7$.

Groceries.- Canned goods are very firm, although sot 
many are moving yet ; prices are high. Business generally 
is good.
- Hides—Prices are steady and lower figures may be look­

ed for. We quote: Inspected, No. 1, 7He.. No. 1, 6)tc, No. 
3, 5He. ; country, 6 to 7c. ; calf skins, city, 12c ; country, 10 
and 11c.

f

Provident.- Supplies are scarce, and the demand very 
strong. We quote : Creamery prints. 31 to 33c.; creamery 
solids, 30c. ; dairy prints, 27 to 28c. ; dairy solids. 36 to 27c.; 
-selected eggs, 26 to 27c. ; fresh eggs, 24c ; pickled, 24c. 

Tallow__The market is firm and the prices ruling are $K

enormous, 
usual. This is caused 
to pay for feed. Many 
the dairy output.

—
MONTREAL. to 6Hc.

Wool__This market is inactive, and prices continue un­
changed. We quote :
23c.; rejects, 16c.

Unwashed, 12 to 13c. ; washed 2i »
; % Montreal. October 24th.

Butter.—Country prices hive shown little change, 
spot holders are asking and receiving 28H to 29c. for fresh 
receipts in large sized packages, and 30c. for small. The 
outlook continues very firm. -1

Cheese__The market ilk duster. Prices are for October
makes, which are inferior to tHè Septembers quoted last week 
We quote : Quebec, 12HC. ; jTogrnships, 12H to <3c 1 Ontario,

Eggs.—Prices have advanced considerably, 
receipts, 25c. is being freely paid for goods as they arrive. 
No. 1- candled sell at 24c. and Selects, according to selection, 
range all the way from 30 to 3jc and occasionally 40c.

On

C. E. A. GoldieÆmillue Jervis 
MUNICIPAL CORPORATION

i»3Hc.
For fresh

H!

The Dominion Association
T

Chartered Accountants

for INVESTORS

Æmilius Jarvis & CoM Toronto
FOR TRUSTEES

II : !
1 if

ji jf II
\m

111

Incorporated by Special Act, of Parliament, 2nd Ed. VII. 
Chap/ 5S. 1902.
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lirr- GUARANTEE ::

COUNCIL. 1906-7.
JOHN MAC KAY,/Toronto. President.

A F. C. ROSS, Montreal, HENRY BARBER, Toronto,
- 1 st Vice-Pres. ; (

W. H. CROSS. Toronto. :J J. Wc 
JAMES GEORGE. Toronto. | JOHN HYDE, Montreal 
W. SIMMS LEE. Halifax, N S|] A. W. STEVENSON. Montreal
A.- F MITCHELL. MoatreélU' G T. CLARKSON, Toronto.

é tm

2nd Vice-Pres.
UNNINGHAM. OttawaI■ •

N •i t
I

THE LOHOOI 6UAHAH EE S ACCIIEU CLl'l.

Treasurer. Secretary.
T<Puons Ma» 1642

hi
Hi AN ASSOCIATION OF PRACTISING

ACCOUNTANTS ~ EMBEZZLEMENT
COVgKBU BY THE BONDS OF .yreB

THE DOMINION OF CANADA GUARANI» 

I- & ACCIDENT INSURANCE CO.
tu POSITIONS or TRUST.

i HWith Members in
Mi

Vancouver, B C. 1 
Victoria, B.C. 
Windsor, Ont. 
Winnipeg, Man

Edmonton, Alta. 
Fredericton. N.B, 
Halifax, N.S.

Montreal. Qoe. 
Ottawa, Ont. 
Quebec, 
Toronto Ont.

Qoe-

J. E. ROBERTS, General Man»!»
TORONTO

; 4 n
~r* ■ *

Lists of Members may be obtained from the Secretary.
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Absorbed the INTERCOLONIAL JOURNAL OF COMMERCE, 1869; 
the TRADE REVIEW, Montreal, 1870; and the JOURNAL OF 

COMMERCE, Toronto. - 1 j

Toronto, Montreal, Winnipeg, Vancouver, October 26th, 1907.
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Perhaps he is dreaming—with good hopes of ma- » .ÿ 
terializing his dreams—of bigger things than automobile •?
trips. Maybe his ambitioe is to see Qu’Appelle s streets 
paved with modernity, and Qu’Appelle figuring in the 
directory under the caption “Cities.” And perhaps he 
is not thinking about anything in particular at all.

The citizen we talk of, not as Mr. So-and-So, but 
as a unit of a nation which is but beginning to value -
what strength may be its. The automobile is a sign of 
individual prosperity and individual effort ; individual 
prosperity is an index to national prosperity. The man 
who, fifteen years ago, flicked his whip and used i_ 
or less homely exhortation to his horses, picking their ti -j. | 
way along the rough ruts, probably did not think into ; ; g 
the year of grace one thousand nine hundred and seven.
Had you told him that before his bait was grey, his | 
horses’ ears would prick up at the sound of an auto­
mobile hailing from Qu’Appelle, he might have flicked 

(his whip a little harder, and given you and his animals 
the benefit of some telling observations.

The Qu’Appelle incident is a sign of the times. It j 
harmonizes with what many deep thinkers have thought, ’ 
and with what Kipling has said. For a proud, business- | 
like, but small nation, to be told that it is a child playing : ; 
store on the threshold of the British overseas markets U | | 
would pique the citizen who eats pork, and drinks and | jij 
thinks beer. A child dislikes being called a child until ; n | 

into manhood or womanhood. A nation j;| 
til it progresses to the point at which

. un
the joy I 1 

hare, i IE n the j j» 

traverse the f

ii f *
;f c

Ë !

Mr

BY INDIVIDUAL EFFORT.

1♦ In the Province of Saskatchewan is the proud and 
progressive town of Qu’Appelle. Including the financial 
fraternity, the business men, the domestic element, and 
the children, to whom the name of the Province in which 
they live is an orthographical ogre, there are there some 
*ven hundred and seventy-eight souls; perhaps more 
ww, for the Canadian prairies are practising what, in 
declining countries, philosophers preach, 
gentlemen who guides the civic destinies of Qu’Appelle 
his just returned from a trip to Grand Forks, St. Paul, 
Minneapolis, and Winnipeg—not by train, but in a forty 
iwse-power automobile.

Rudyird Kipling, speaking to the Canadian Club 
«I Toronto, said that in Canadian trade relations with 
Small Africa, Australia, and New Zealand Canadian 
business men were as children playing store on the 
threshold of the real markets.

m
I
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ato
One of the

Ia more

i

, «
St.
fr m

“I can put my hand on the map and point to certain 
COun,ries that I know, and I can show you how the 
■mural resources of such and such areas must create 
T«t and stable areas, rearing up a power on a larger 
*•1® than the world has yet witnessed. And the plant 
for an that 
1 could

BY k

W*7-
V •

.

LTl power has to be imported from somewhere, 
prove to you how the junction of certain railways 

the conditions of certain portions must result in huge 
®*®®*rrial centres, clamorous for the luxuries of all 

world, how the inevitable growth of population 
!**** a subcontinent of peasant and luxurious homes 
■ all their varied nature."

The toot of the automobile breaking the silence of 
anadian prairie, the prophetic words of Kipling, a 

*”ler who has travelled to teach, send the imagination 
3?*1 *onB journey. One almost envies the Qu’Appelle 
aUzen. whose

it has
unmustT it learns how great it can become.

Canada as a nation is not great; therein
Nature has doneof living in the Dominion.

A continent whose soil is rich with‘minerals,
power to . grow things, whose waterways ___
land for thousands of miles, and whose natural resources 
generally are a sort of Pandora’s box—that was the g»t j g 
to the pioneers of the pick, and that « the gift to the : j |
pioneers of the brain. . KB; J

It is a man who thinks who makes a nation great. ;g | 
who directs his sinewy-armed brother come the j IS 1

TEE
J
*

.

_ prosperity takes shape in an automobile 
__ ” *** thousand miles.
"^activities in

00 He may be keeping store, 
commercial life may have ceased, 

event the neighbors jerk their thumbs, telling 
*rMl8cr that he retired on such and such a sum.the

To him
,

- 
.'V

. .:,n,
• 
’

! in !

Q
. 71y 

3!

~ 
W



Tri

i-I
- THE MONETARY TIMES V,ÎPi658 . •4L* t

premier honors of nation-building. Canada is playing business connections worth thousands of dollars. * 
store on the threshold of *s markets for two reasons, man who wants to buy need not be a suppliant *0 
Its people are not numerically strong enough to more firm must now imagine that customers are looting Ux 
than play at store, and it faillas a consequence to grasp them. The day has passed when the buyer is looting 
the full import of the comm^icial possibilities that are. 1 for the seller. The man with the goods must polish 
Keeping pace with the growth and prosperity of the push them under the nose of the man whom he thinks 
Dominion is the progress of Australia and New Zealand, wants them. Otherwise he will not deliver the goods, 
countries which are now plying tKe game of tariffs. Let the individual business man cultivate the art of 
Then there is South Africa, wihich in days to come may solicitation. He must pride himself that there is net 
be more than a shuttlecock <or the battledores of the another man who takes a keener care in leaving w 
Rand magnate and the politi|an. ' enquiry unanswered, no little act of business courtesy

When we have semi-ideitt conditions in the com- undo"«- . , . . , ,
mercial relations between British countries, we shall When a nation ,s told that it is but on the thrmhofcf 
begin to realize what are the? trade potentialities of the of the markets, that nation may be seized with an «. 
British Empire. Commerce |s the life’s blood of a pulse to do everything at once, leaving the threshold far 
country. Its cultivation medfys everything to a land’s behind. But commerce is not the reward of impulse, 
prosperity. It fills the labour’s wallet; it swells the It is the result of the individual effort and of watchmg 
bankas deposit account; it finishes the capitalist with the trifles. The individual effort will tell many more 
the whefewithal to widen the sphere of commercial stories of automobiles on the Western prairies Not 

• V Ï in our day, but in the time of those who follow, the foB
The art of trading is n J only in knowing what to significance arid benefits of the British Empire’s com-

do, but how to do it. What not to do is useful know- "free will be realized. Men wdl hark back to the d* 
ao, out now to ao «. Df the twentieth century, and say: “This was accu»ledge. The unit counts in all, things, more so than ever • f _cr__f »*
in the loading of freight tra«s and ships’ holds. The P'*shed by individual effort.

|ti| enterprise, builds up ' a 
t an asset as the big !

*
1

small merchant who, by 
respectable business, is as g|jea
wholesale house. The small |tnerchant has his business
dependents. Without him tbfy would cease to be. So jn Spjte Qf the depressed condition of the stock 
the web of trading stretches, "with its fibres pf different maricets> the money situation shows signs of beconag 
length and strength, across the rivers and valleys and The September bank statement is a much more
mountains df a continent. |t is the individual effort heart some document than that of several months put 
which makes the satisfactc^y whole. Watching the chief changes during September are :—
trifles means that bigger things watch themselves.

In Germany is an example of the cultivation of trade 
methods from the basic point}; There the boy is taught 
the elements of business. Inhere the. young man may 
spend his spare evenings in fitting himself with adequate 
armour for the international jjbattle of commerce. The 1
schools which specially provide for technical education . . . —
qualify the German salesman, the storekeeper, and the A striking feature of the statement without «7
merchant for an honorable place amongst his confreres, special significance is the change in the deposit sr^t» 
He is taught that courtesy, t#t, promptitude, and enter- as compared with September of last year. 
prise are the chief characteristics of the individual trader, seen in the following table
Thus exists a Germany, famous for its national courtesy, Change during Change durmf
tact, promptitude, and enterprise in all its commercial Sept., ’06.
relations. ' Wherein lies a v*ry good reason for that Deposits on demand___ — $ 745.275
country having slowly and sorely climbed from a minor Deposits after notice.... + $2,024,598 
position to the second place in the manufacturing The fact that the currcnt ,oans in Canada have*-
coun nes q c ' creased by only about a million and a half dollars shodd

Take a specific instance. In a Toronto store you somewhat sure the critics. Here is a statement d 
could have purchased an excellent German or English ^ çurrent ,oans since thc beginning of the year:- 
clock ; now the German tmteflpece is the only one ot that (
particular class, for saje. Ask the storekeeper why. January ............................................ a’^AoL
“The English clock,” he will tell you, “is of the -fame February .............................. ............ 5 ’3TcU
quality as the German. Bût"*t is much dearer, and that March ............................................. ..
in spite of the heavier duty tparged on the other article. April ................................................. fsu iSBlP®
The English timepiece we iirv deleting from our (fata- May ....................... ».............y*

• logue.” Here is much thoit^it for the man who refuses June .......................  .......................
to allow his commonsense to become mixed with politics. July ...................................................

On another page appeal# a complaint of the (^ana- August ............................................. 257
dian. commercial agent for Australia. Due consideration, September ....................................... 5 • ’ ^
he says, is not given by (j^iadian manufacturers | and One noteworthy feature is that during 19* 
exporters to correspondence!and orders. Unnecessary crease in the total deposits—on demand and alter ^ 
delay in the delivery of orders is operating seriously —was $35,725,406. In the same period the meres* 
against the development of trade with Australia. An- the current loans in Canada was $62,994,147* 
other complaint from the satne source is that Canadian While much money has gone to finance the _ ^ 
manufacturers have repudiate! business contracts pbvi- crop movement, it is pretty certain that the ^
ously on account of an incràhse in demand and higher not loosen their purse-strings to any considéra 
rates ruling elsewhere. Iff reality, perhaps, only a few gree for some time yet. The chartered banksrt 
firms are thus offending. But the individual will dis- have made ,a determined effort to check 
count the value of the natiprgas a storekeeper. lation. In this to a large extent they have

To toss aside an enquir», either in carelessness or Such an action done for the best—but n<^ ^
in extreme respect for the pqftage stamp account, iè not unwelcome in some quarters—taken in conjunct» ^ 
playing, but wrecking store.? It costs but a few cents, ; the world-wide financial stringency, has cau 
n little time and effort to impress the prospective eus- than one individual to assume the role of bankwff ^ 
tomer with ability and desirq to trade. Out of an inno- The Canadian banks have offended t*ca _ y,
cent looking epistle has ittofie than once been founded j acted somewhat as a schoolmaster should

MONEY.

$1,#M75
7CMS

Iff
1,070*369
8,609,927
4,579,655

Current loans in Canada; decrease 
Current loans elsewhere ; increase. 
Call loans in Canada; decrease... 
Call loans elsewhere ; increase.... 
Deposits on demand ; increase.... 
Deposits after notice ; decrease...

!

j
Sept., ’07. 

.+ $8,609,927 
-$4,579,655:
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nothing but branch banks; the United States, inde- ; s
pendent banks. The reports of the Comptroller of the jij ||
Treasury show that the creation of banks with small 
capitals proceeds steadily south of the boundary. The 
following table shows the number of national banks 
organized, théir aggregate capital, and -the average j 
capital per bank, as at each report date since the end 
of 1905:—

wildly gambling in marbles. In our opinion 
should have adopted the policy of strangling 

” nhnm speculation many months before they did 
*eW T^omany men made small fortunes to the detri- 
îLt of the progress and prosperity of the country. 
TV bank* of Canada are not alone in such a restrictive 
"L English bankers are declining accommodation for 
,007. «V- . which smack in any way of specu-

?: I
i: 4
il

Aver. Capital I|i4
per Bank. Ij gj
$138,000 

137,000
136,000 | ! ; I
136,000 I § 

137,000 ! if g
137,000
138,000 $ h-1
137,000 i 1 
*37.000, ! li I

industrial enterprises
They consider the prices of commodities too 

ETfor safety. The result is that every loan applica- 
^is very carefully considered. This policy 
few been widely adopted. Careful banking is incon- 
-nient, but it is right.

No. of Banks. Capital.
5,911 $814,987,743

819,307,406 
826,129,785 
835.066,796 
847,514,653 
860,930,624 
873,069,666
883,690,917
896,451.314

Since January 29, 1906, 633 new banks were or­
ganized—up to August 22, 1907. The increase in capi- f §
talization was $81,463,571. This increase represented >. |
additions to the capital of existing banks, as well as 
capital called up by the 633 new banks. It is thus clear 
that the average capital of the new banks could hardly 
have been in excess of $100,000 per bank.

In Canada, there have been eight new banks 1 
organized and opened for business since the, end of 1901, 
the Sovereign being the first to open, in April, 1902.
But the absorptions and failures during the same period 
have been almost exactly equal, in point of numbers, to 
the new banks created. The number of banks in opera­
tion stands at the same figure now as it did six and a , .
half years ago. The average of capital per bank has j? j- : jj
increased, being now in excess of $2,700,000. , §*i| .

A glance through the list of subjects discussed at ; | ;|
the Atlantic City meeting shows that the bankers in j
the States have a great many troubles from which their 
Canadian brethren are free. _ | ? .'4

The lack of asset currency, lack of good savings > f ; 
bank facilities in small places, trust company compe- > 
tition, defective railroad bills of lading, are a few of p g;-j 
them. They affect banker and customer, too. They | jg | 
constitute only a part of the real grievance which the S* a 
American people have against their banking system. | ||| 

Here the critics of the banking system are driven, | g| 
by the lack of real grievances of importance, to imagine | |vf 
them. The complaints heard in Canada since the present | ||| 
monetary stringency ’ became troublesome, concern 1 f| [ 
the policy of the banks, hot the banking system.

gppepta
An English firm desire to establish an abattoir and | r 

slaughtering plant at Guelph. They covet a building | *?• 
which would exactly suit their commercial needs. The f | . 
firm’s representative is favorably impressed with Guelph. I pp 
He thinks his principals would locate there “if they were | j|!| 
given the building and site free.” This is too much of : 
a good thing. Every city desires industries, but the • 4M; 
foolish idea that in Canada they will be presented, ad || f 
libitum, with buildings and sites and other things to.. Jg| 
match must not be fostered. It is time to call a halt in 
the bonus business.

Jan. 29, 1906 
April 6, “
Jtlne 18, “
Sept. 4, ■“
Nov. 12, ”
Jan. 26, 1907 
Mar. 22, “
May 20, "
Aug. 22, “

seems to
.... 5.975 
.... 6,053
.... 6,137 

6,199 
6,288
6,!î44 
6,429 
6,544

f *
BANKERS' ASSOCIATIONS COMPARED.

The difference in the proceedings at the annual 
eeetmgs of the American and of the Canadian Bankers’ 
Associations is marked. The former recently held its 
1907 meeting at Atlantic City. The financial journals 
me pretty well filled with the speeches and addresses 
tivered; some have issued special numbers entirely 
tooted to a report of the gathering. Besides the 
American, or general, association, a great many of the 
ftto* have their own associations. These, too, have 
their annual meetings resembling that of the big asso- 
datioo, but on a smaller scale.

During the season of the meetings there is a tre- 
mass of banking literature to be perused by 

the student who undertakes to follow all such uner­
ases. The speakers belong to widely differing classes 
<f banks, and come from all parts of .the Union. Thus 
there is great diversity of opinion on the subjects that 
« discussed. The result must be somewhat confusing 
» the earnest knowledge seeker. He cannot always 
ttàj decide which of the warring ideas he should accept 
11 reliable.

u■

- a.

y*

a
Si

Very different is the meeting of the Canadian 
Association. A short notice in the daily papers, com­
posing the list of notable banking representatives gath­
ered for the meeting, with, perhaps, a statement that 
1 certain subject was or would be discussed, is all that 
is usually published. A few years ago the journal of 
the Association published an account of the proceedings; 
4» has been discontinued. No doubt the financial com- 
■«ity and the public in general would be greatly inter­
ested in the discussions of the bankers. Apparently 
*ere is some good reason for not publishing reports.

In all probability the discussion always covers, 
d°og with general subjects that could well be revealed, 
■enters pertaining to particular institutions and other 
topics to which it would hardly be advisable to give 
poHidty.

■

EDITORIAL NOTES.

, ,}n many respects the Canadian Association has a 
*6<kd advantage over the American. There is more 
™*®nty in the influence it wields. It is a compara- 

easy matter to have the representatives of the 
■“tty-four banks to see the major questions affecting 

7*^8 w*th one eye. When they have agreed, their 
that of the whole banking interest of the 

?*J**T; 1* is, therefore, entitled to full consideration 
■P arfiament and the Ministry of the day.

To get the representatives of nine or ten thousand 
M?fdent banks, from the cities and from the country 

s, from north, south, east and west, to sec almost 
“7 great question affecting American banking with a 

eye would be
die American Association, by majority vote, 

there * 'rj3**6 0,1 asset currency, or on other questions, 
■ on**-; Cfy 10 he a minority more or less vehement 
l^jPPosition. So it is more difficult to influence

11

On another page is printed some rather caustic, wj| 
Comment concerning the policy of the Grand Trunk Rail- J|h 
way Company. It is a pretty safe assertion that the| 
majority of railroad companies know their own business, • 
best. But it frequently appears to the unbiased onj — * 
looker that steps are taken which, although savoring ot 
economy, rile and perturb the shareholders’ peace 
mind. The junior stockholders of the Grand Trunfc Rail- ^ 
way are impatient for a dividend. This feeling is surely; gi 
justifiable. Time after time there has been some reasok . 
or other for diverting the money, which would pay them • : 
dividends, into some other channel. If the Companjf

vastly more difficult. Whatever

. ^vantage possessed by the Canadian Asso- 
*01011 .î'8 centralization of banking in Canada as 
* wedH«a° decentralization in the States. Each country 

to its respective system. Canada will have 4; VL!,i
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- made up its mind, and announced that on a certain date BANKING AND FINANCIAL,
a "vidcnd would be paid to the third preference stock- j , , _
holders, we feel the Company would have no difficulty Pnurf Investment Company, Limited, U toW
in fulfilling their promise without creating any sort of w annual mei*ing of the Consumers Gas r______
a setback to the progress *nfl prosperity of the road. duc on j|on<jay 1 vompaay »
On the other hand, while the «resent fx>licy is annoying, A branch of the Eastern Township Bank .ill be 
the shareholders must, m the eid, benefit from the results jn Keremeos, B.C. opea*
of conservatism. I

*. m< • The staff of the Imperial Bank at Red Deer, Aha.
I . g; moved into their new premises,

business ; the citizen helps to Premises have been secured by the Dominion f— 
make remunerative the sins the evildoer. Because Vancouver branch, which may be opened on December 1st * 
one ninny thinks that butter is too expensive, it does The building at the corner, of Inglis and Prince Streets, 
not necessarily follow that a$ official inquiry into the in Truro, N.S., for a branch of the Bank of Nora Scotia i* 1
conduct of the butter bnsinesS is needed. Now is the handsome one of red sandstone, and is nearly completed.

w . time, it is suggested, that tfifc operations of the coal The Bank of Montreal is opening temporary premises is
trade be i-v-«W So tJL» nan should prosper £'SS.“ SSgTtSK ££ 
and grow fat on excessive profits wrung from his f ,2>soo, and will take possession there in May. 
neighbor. On the other hapf, there is too much ten- President Forget, of the Montreal Stock Exchange 
dency to poke the official nose where it has no business, cussing the financial outlook says :— “ The business m». 
There is a plethora of evils much more worthy of atten- tion in Canada is good and there is plenty of money in At
tion than small trade matters! country for legitimate purposes. The earnings of all ow

4 • • m * Canadian companies are increasing all the time, and with the
| population of the country increasing all the time, it is not to

Our London correspondent notes that English finan- be supposed they are going to stand still or go back.” Etes
cial writers think that real estate in Canada will not if Canadian markets decline another few points due to weak 
experience a general rise in prices. One authority pre- marginal holders, the intrinsic value is there and it wos’t It
diets a decline. Certain Caithdian lands have without I ,on*f h«fore lhe public realize it
a doubt been sold at ridiciikAisly high figures. When 
the real estate agent begins to magnify the glories of 
outside lots, anywhere near which the advent of a rail­
road is but a wild guess, it, is time to compare land The following are the figures for the Canadian Clearing 
values with the progress of the country. A decided houses for the week ending with October 25th, 1906; October 
decline in random land speculation has occurred, * and ‘7th, and October 24th, 1907, with percentage, increase er 
naturally values will follow $t|t. Real estate of genuine ecrease ov*rJ^' ,

se in value so soon as Montreal . $36^04,634
, Toronto . . . 28,702,305 
; Winnipeg . .. 15,308,961 

i,837,3$2
1,559,664
3,383,644 
1,253,773 

881,860 
2,128,055
1,175,353 
3,144,276 
i,49i,445 

804,971

Many evils exist in

CLEARING HOUSE RETURNS.

Oct. 24,’07. 
$35,934,723 -1# 

25,555,933 -«>4 
15,137,672 - 1.1 
1^23,302 4 4»
1,860,546 +i»6
4,482,941 4324 
1,280,761 + 2.1 
1,356,353 +J3-*
2,394,228 +12.$ 
1,314,242 +11.1
3,241^191 + J4T 

1,442,341 -3J 
810,513 + i

Oct. 17,*07. 
$33,163,087 

24,806,298 
12,214,472 
2,004,423 
1,796,614
4,477,522
1,176,659
1,276,343
2,350,065
1,259,494
1,286,280
1,206,358

832,532

06.commercial worth must irx 
more land-is cultivated to fe more mouths.

• • - # •.11
The real estate agents of Ottawa are discussing the 

formation of an association
Halifax . .

, , . . Hamilton .
ged to the furtherance Vancouver 

of their interests. One of itjf’O ideas will probably be j St. John .
exchange, with a head | Victoria .

1 list their properties, or Quebec ..
London >. 
Ottawa l.

1 the members will have Edmonton . 
does not seem exceed-

adopted : the formation of 
office, where all members 1 
the organization simply of
perhaps, the better scheme. | If an exchange is formed 
and any property is listed,l 
this property for sale, wh{
ingly businesslike. A binding together of Ottawa real 
estate Interests is very desirable, but an exchange might 
cause jinuch bad feeling fr 

Real estate

association, the latter,

$96,733,746 - i tTotals . . $98,376,293 $87,852,147

time to time between the 
ciations throughout the
e man, thoughtless of all , . .___. (k,

else, who juggles with land |nd land values to his per- continuance of good earning is * excess d. . J f ... ,. . . annual report of the Molsons Babk. Indeed the exms »
sonal and pecuniary benefit, fill disappear from whence prdfits over thc previous year exceeds $100,009, amountiigu
his presence will not be miffed. j they do to $544,038, as compared with $434,000. Out oftta,

• * # * ten $>er cent, dividend was paid, which absorbed $3*Mjj* ’
ange has ooened its doors $20,000 was reserved for rebate on current disowats. 

, ... ange nas opened its doors $ c,pe„ded on branch premises; and $»«,<« *•*<"
to the public one or two Rejected-looking gentlemen officers, P£slon Fund> Asides paying taxes of $'S/*» 
have paced the floors, quqt|tions have been listlessly This left $26,700 to add to profit and loss account 
chalked up upon the boar<J, |pnd the record of transac- In. pursuance of last year’s vote of shareholders in sen­
tions has been nil. This hai* occurred more than once tion of 8500,000 has been made to capital stock. 
of late. For which condi tifrti there are three reasons. *3,360,170 has been paid in at the date of meeting. tket«*i 
The world’s stock market* fre depressed ; the money «««■ed « $200 per sham and ^«ount wkkkb
scarcity makes it a problem ff what not to, rather than now of the same amount ($3,360,170) as the paid 
what to buy ; and the infqr|iation afforded prospective i Circulation stands at 83,091,962, a considerable increase^
investors in Vancouver stogjS is insufficient. The latter totals of liabilities' and assets have been swell» d b>'' * |10.
is a local, but a strong reja! on for the lack of interest actions of the year to $33,739,2443 and the cas
in the stock exchange. W< know not what system is 33°’^' arc e<1,ual J° 3°j62 Per cent. o_ t » tota ^ ^ jo*
in existence there for the regftration of companies listed. weI1 b^it^'stomers in ,£7, sharing current loans of 
Before any concern can list jts stock it should file with 280,000 as against $21,437,000 the previous year*» 
the Exchange the fullest particulars of its operations . further reference to passing events in Canada. 
and standing. Organization! worth anything at all will son dwelt upon the peculiar characteristics of the c 
not object to this. 1 ®f «his year, and the importance to this coimtrrJtgon»

--------- . JL . --------- culture. He touched, too, upon the desirability
tion and approved of the policy of restricting or P 

I the export of pulp-wood as one that will ce to *
for the enrichment of Canada. He made rete of
kindly feeling entertained by the directors for the «j** 
Lieut.-Col. Fred Henshaw, and welcomed to his yn*. 
Mr. George E. Drummond. The meeting »ai

NK.OTHEbérs. 
trV z

mem
countr Thenare needed.

! >

: £The Vancouver stock e

The Sovereign Bank ofSQnada has secured , control of 
the building on the corner of Ring and Bay Sreets, Toronto 
which the Molsons Bank occqmfd befo-p «roingiinto their new 
premises on Bay Street. Chidifees will be made in the build­
ing, which will be fitted upijo-meft every requirement of a 
modern bank. > it il :ory one.■ «
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£■ 1
ERRATIC WALL STREET LOOMS LARGE.

.-il 1
Financial Hub of the United States Experiences its Third

Depression this Year. i if

• nHi 1
he will remark: “Stocks are down, you know,” nodding higl. Il 
head wisely. Ask him 'what stocks he holds, and the refly 
may be: “None.”

three stock exchange reflections.

Too many people talk of the stock 
markets as they do of the weather. They know little con- * % 
cerning the fundamental principles of either, and baiarice | 
this lack of knowledge with much chatter. -The stade’-' il 
exchange is a business institution, where securities are' 
bought and sold. If shareholders care to throw their hold- * 
ings into the cauldron of manipulation at any and every 
word of command, it is their own business. But snch actions 
should not upset the equilibrium of the business community. :

I.
All the tragedy of stock exchange finance was com- 

messed into a few hours on Wall Street this week. The 
ageeg of the doors of several prominent institutions, the 
wild and senseless excitement on the Stock Exchange, the 
collapse of several prominent industrial firms, tended to 
create a record in the matter of monetary debacles. Except 
for a sympathetic flurry on the Canadian stock exchanges, 
cT..a. has not experienced any harm from the financial 
Cyclone which struck New York.

At any time this would be a matter 
The Toronto business man may fold around him at night 
the bedclothes of a railway company, waking up the fol­
lowing morning within a few minutes’ ride of world- 

1, and eery-looking skyscrapers. In spite of the short 
distance which separates Wall Street from -Montreal and 
Toronto, in spite of the network of telegraph wires, which 
tell a new story every second, the Canadian business and 
Inandal fraternity remains unperturbed. But the col­
lapse» coming at the present time, proves more than ever 
the commercial stability of the Dominion.

In certain quarters upon this side of the border a Wall 
Street panic has been anticipated, and an uncomfortable 

has been nurtured in Montreal and Toronto stock

*.

III.eft congratulation.
While Canada has not been sorely hurt bÿ the trend of 

events in New York, there '» a live possibility of the effects:’ 4= 
being felt in the days to come. Such a decided break-up of:; V| 
financial conditions in the United States, whatever artificial j-i | 
or real strength be injected into them for the time being," 
means some sort of a trade and financial depression. Coin--*: 
mercial relations between the United States and the Do- 4

mil "in are strong. A slackening in business is, therefore, 
not at all unlikely. The situation can scarcely become ÿ-
acutely serious unless other chaotic outbreaks should occur I
in the United States. But it is certainly time for the Cana- *
dian financier and business man to exercise the strictest K ;!
care, economy, and conservatism. Li

■

it

1 I 1Men there are who quietly gloated last 
week when the Montreal Stock Exchange experienced two_ 
« three bad days, consequent upon a succession of un­
tamable news. It would have been to the advantage of 
entais interests had the Canadian stock exchanges become 
craty with the excitement peculiar to such institutions. 
Had the prices of certain stocks been hashed like mincemeat, 
there would have been satisfaction—in divers places. With 
the test wire from New York the hopes of these interests 
•ete raised alfove par.

The Canadian business man knew his position; the 
Canadian broker knew his. The result was that the dis- 
tnrbance scarcely ruffled the calm surface of Canadian

exchange circles.
S3

R.-
a

Here are a few expressions oi opinion culled from Ameri- is 
can, British and foreign newspapers :—

Chicago Record Herald.- It seems to be a case of capita! 
punishment as far as Wall Street is concerned.

Toronto Glebe.—The basis of Stock Exchange business 
is so largely speculative that a panic is always a possibility.

•—Noth ng is more ufifair or more futile 
than to blame the revelations of Roosevelt for the attacks of 
“ nerves ” on Wall Street.

New York Nereid.—Everybody should keep cool, and the 
man, whether in private or public life, who uttgrs words cal­
culated to create disquiet is an enemy of the community.

—The incident seems to point to the 
advisability of association and the formation of a clearing» 
house by the trust companies, a project which is being 4is-' 
cussed.

S

■

■s
i

!
IA praiseworthy feature of the situation was the vital 

rendered by Secretary Cortelyou. As fast as the 
ishic-stricken public drew millions of dollars from the big 
■suintions, the Government refilled the coffers of these 
institutions. This should be a palliative t.» the charge that 
Ae Government, through President Roosevelt, is responsible 
*ei *e present situation. To some degree the President 
■Vbe answerable for the nervous and excited conditions 
y**^**' But, as he says, it is better that there be a 
AAjWary commercial and financial setback than that the 
®”ivation of unwholesome financial methods should

ÀNi Ter*
:

1
*

'll! "i—It is safe to say that had the 
state of this country’s financial health been otherwise than 
excellent, the progress of disaster would have been almost aS 
unchecked here as it was in the Great Republic.

Mall andTi

Pewter.—If some of these banks 3found to be rotten there is no knowing where the crisis 
stop. We expect to hear of runs on other New York banks, ji 
which hardly all of them will be able to withstand.

—The financial troubles in Ameri- ™ 
ca are accumulating too rapidly for temporary palliatives to 
have much effect and it would be better for every one con» 
cerned that the crisis should be hastened instead of delayed.

New Yerfc World.—Let there be no dodging of the issue. ÿ 
Frenzied finance is the culprit at the bar. He is no patriot, 
and but little of a financier, who rails at honest measures to 
cure admitted ills instead of manfully upholding them, 
whether they be the salutary acts of clearing-house commit­
tees or the efforts of public officials to enforce the law.

well street deurnti.—Pressent Roosevelt, at Nashville,, 
took occasion to refer to the trouble in Wall Street. What he 

- Laid was not especially calculated to give peace to the situa»
He who sups with the devil has need of a long spoon.” tion- He argued that his policies had not had any material»

Be who has dabbled in the stock markets of late hadneed effect in brin«n”K about present trouble* but if they had, he 
•f * lour nyrs*. nr ,n • v .. did not intend to alter them in the slightest degree. , sf
* “ W cul“’ »"d —rbod, m >«rerel, wend American banks. There i, . .id. gull bet.^n lhe| ,
Hod "V exchange occupies primary position. The conservative banks and modem trust development.

. et 11 to some extent a guide to financial condi- speculators are tumbling in the debacle, and their fall »»«w- 
[JJ? w 801 entirely. A man will walk into a wholesale ally is clearing the atmosphere. Even the soundest concerns 

when undergoing the usual temptation to buy, j (Continued on Page 672.)

con-

Tt : attitude of the Government and the Suable assist- 
*** °* the bankers have averted what might have been ■ 
wry $««„$ panic. The run on the resources-of the Trust 

pany of America, had it meant the closing of the doors 
t institution, would have seriously shattered the mone- 

^ fabric of the United States.
1j_ fo,er lre ®ow reaping their reward. They will 
A Ealber bitters until they themselves assist in
7^gmg conditions which 

described as rotten.
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n
the daily clearing*, consist of obligations of the bak* 
presented for redemption ; the balances have to u 
settled in hard cash when they exceed the * - ®
maximum.

CANADIAN BANfING PRACTICE. 

By H. M.fl LEcksrdt.
nr
If-

THE NATIONAL B4NK OF CANADA.
A great many telle) 

one for the original couÉ, the other for the check 
count.

use both methods, the
The National Bank farce proceeds. To-day will be bdi 

In counting receipts of all kinds it is very at tj,e Manitoba Hall, Winnipeg, a general public meetiu^ 
desirable to get a view \ of the whole of each bill shareholders. This should prove interesting. It is 
taken. _ It aids in passing| on genuineness, and pre- to wa(ch the chameleonic changes which is th»
vents attempts to pass bi(l| from which large portions, “bank’s” advertisements from time to time. The fact that 
have been torn. . t the name of the National Bank is a plagiarism of a reputable

Experienced tellers prDTer to have the depositor chartered bank has at last been recognized, and an
handing in cash remain dirèctly in front of the wicket, 1 ment now says that “the new Western Canadian „
with eyes fixed closely on Ihe deposit until the cash is course or organization is to be called the National, rni/»;,. 
checked and found correct.* When this is done there Western, or another appropriate name."
can be no misunderstand®# in the event of a shortage j ™e programme for the directors, who may be dec* £

, * . . . .5 , , ,__® to-day, is of a most comprehensive and attractive nature f* b*'"? found in the deposit. In every waV such prac-, .< jhe said elected directors shall have full power and astb- l
tice is superior to the loose methods followed by some orjty to incorporate, register and organize this proposed beak 

* depositors. They push in|their deposits through the or banks, trust company or companies, or other corporate* 
wicket while thé teller is, perhaps, checking another as they may find necessary, advisable, or expedient and gea- 
deposit, and, without waiting even to see that the teller "ally to carry out the intentions and objects of the share-
' F .; . . .. . Jr____. t______ t_____holders as outlined 1» the prospectus, and to do such ethertakes it and places it out of reach of parties rom ou - acts deeds and things as may be conducive to the fully cany 
side, they run off to the ledger-keeper s wicket or to jDg ouj Qf ,be above objects, or any of them.” The director! 
some other. When the teller finds a $5 or $10 shortage will thus have carte blanche to do pretty nearly 
in the cash specified on on< of these deposits the situa- financial “acrobatic performance” they will, 
tion is not very comfortable for him. Though the de- . pur attention has been drawn to a long and obviously i Ppsitor canno. dUpu,. SW, k m.y .hint

him capable of slipping the? missing bill into his pocket progress> and concludes with a decided puff for the Natioml 
or the till. It is a good plan for the teller to insist on Bank. Here is an extract : “After a careful study of its 
depositors, private as well |s bank, watching him while prospectus and other official documents and interviews with 
he counts the cash S prominent business men, many of whom are subscribers of its

stock, together with the fact that many prominent and m- 
fluential names are found on its subscription books, your cor­
respondent can confidently and conscientiously 
the purchase of the bank’s stock by our readers, as it con­
stitutes an investment of the highest class, while the prospects 
of large dividends and increased value of the most 

*ing character.” The identity of “your correspondent” iseasy 
to guess.

The copy of the Mercantile and Financial Times in which 
this particular article appears seems to be nothing bet con­
glomeration of fluffy advertising write-ups of Winnipeg finan­
cial and other institutions, some of them reputable, some __

A letter addressed from Battleford, Sask., to the Mani­
toba Free Press contains an interesting contention.

“Whether the institution has been foisted upon the pehhc 
by a fake promoter, or whether it is wisely and legitimately 
brought forward at an opportune time, the fact 
it is now here and must be reckoned with as it now 
Whatever the actual situation may be, and whatever the legal 
position may be, I contend that the gentlemen whose 
appear on the list as original members of the syndicate mate, 
one and all, be held morally responsible to the Weston ave- 
tors and the public generally, who have been influenced by 
the prospectus bearing their nSmes in this responsible con­
nection and relation. An enterprise backed by such names as 
1 have mentioned above is entirely a different thing to* 
from an enterprise not so vouched for, but we are nowleft» 
doubt as to whether these gentlemen, and other» » a* 
associates, are really behind this project or not. ''tote” 
the legal position may be I emphatically repeat that umw » 
the circumstances no one of these public men can erode * 
moral responsibility in this matter, and that each 
shoulder in a manly way his full share of the future) 
or failure of this institution, and of responsibility toward 
investing: public.” .

The Monetary Times has already commented 
fact that the names of reputable Western citizens 
the prospectus of the National Bank. Many of . n 
entirely unauthorized. The letter quoted above may 
been an inspiration of the promoters of the “Bank, 
sibly it is the beginning of a campaign to nail oo<n 
gentlemen, whose names appear on the prospectus, ^ 
responsibility, which many appear to have thought 
and which some of them may find, is unfortunately J*y ^

In the organization of the National Bank, and 
dozen ofher concerns mooted by the same promoter» 
statements are almost an unknown quantity. Who^ - — 
for the advertising of the National Bank ? We 
that its promoters are philanthropists. How m 
been subscribed ? W*bt has become of it ? w®* 
are being drawn ?

4 Fort William’s population is 13,882, an inert** 
year of 3,85a

:

i-- Teller Must be Careful. ; _
When the cash has bee# checked and ticked off, each 

cheque or voucher listed on the deposit slip is taken up 
in turn. As he is to give prédit in his books for each 
item, the teller has to be careful to see that all are in 
shape to be treated as cadfi or its equivalent. Is it an 
obligation of the bank ? is tile first question to be settled. 
Cheques drawn on the bàn|c, bills and notes domiciled 
at the bank, when due pB# accepted by the ledger- 
keeper, have to be accorded consideration.

In the case of the cheques, the next thing is the 
scrutiny of the drawer’s signature, and after that of the 
date and the amount, the .attention being given, with 
reference to the last, to till written words in the body 
of the cheque rather than io the figures. Then, if a 
cheque be not accepted, has the customer so much at 
his credit ? Some few wil| have to be referred to the 
ledger-keeper " to settle this question. After that the 
endorsements are to be examined. The endorsement 
of the payee of “order”'cheques must be on the back 
in the same form as wrilteh in the body or the face of 
the cheque. If the payee -has endorsed it over to another 
party, the discharge from this endorsee must be ip evi­
dence. Lastly, the stamps; of the bank depositing the 
item must be there for tlieS purpose of tracing the pay­
ment and guaranteeing the|prior endorsements.

As each document is passed it is ticked off on the 
slip. Any that are rejecte#—cheques for which there 
are not sufficient funds, i teins incomplete or informal— 
are laid aside, deducted fyo* the total, and handed: back 
to the 
refused.

i

Ml'

m

the

depositor with the [i explanation why they are 
The slip, with jjts amended total, is now 

initialled by the teller, entered among the general items 
on the credit side of his bldtter, and handed out to the 
ledger-keeper for entering in the depositor’s pass-book. 
This is the process followed with other bank deposits. 
It is much the same as ti|at followed with individual 
depositors.
Customers’ and Banks’

The deposits of its

X *•

Deposits.
individual customers, when they 

exceed the withdrawals by the same customers, quite 
often represent accessions of resources by the bank. 
The deposits of other banks do not represent gains in 
resources except when made by banks having drawing 
accounts with the bank. jTfe bank deposits, received in

;
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IMONTREAL SECTION
Be Your Own Banker ÉM. 17*7.BUILDIWOor

to he end The :*
:in Winnipeg.

T. O. ALLUM•nO Miterlel Wepreeentetlee, -

FRENCH BANK FOR MONTREAL?

Mecfc Credence Given Rumour—Street Railway 
Affairs—Industry for Lapine.

yourself, and makeInvest your Savii 
5*% to 6% interest, just as the Banks do. 
You can do so through the “ Investment 
Bureau,** which is managed by trained

i held ■ 1

ibankers. Call or write.i the Monetary Times Office,t that Montreal. October 24th. 
talk here recently regarding the

$ 'D. M. ' STEWART, _<H CO
SanKan,

stable • • I I
There has been some

«ohability of the establishment in Montreal of a branch of a 
twTbaak There is a report to the effect that when the 

P. Brodeur was in Paris, recently, with the Hon. Mr.
FtidiM "he carried qp some negotiations with the directors
TÎL rnmD.oir National d’Escompte, with the result that „ \ ...
1, hank will probably open a branch in Montreal, possibly probably due to the opposition from carters and express men,
^ spring and will then extend its ramifications throughout whose business would be affected by new competition.

I* u claimed that one of the directors made the Frequently the question of altering the bye-law, so as to pef-
that «so 000,000 could be invested in the Province mit the railway to run freight cars under certain restriction,

?5ekc alone, on most advantageous terms. has been broached, and for some time past there has been - i
”v considerable agitation in favor of it ,5 )

. ,v * ion« in About two months ago, a petition to this effect was dr-Inquiry among the Finch financial institutwns in c business men and was freely endorsed by -i
Montrnl dees not tend Pj^cular y to confirm this them thc fJiBg that the present cartage service was , |
nfoit These seem to think that . . Mon/ expensive and somewhat inadequate to the requirements of
* sufficient number of banks *?hJ <h« city. The railway has been doing its own freighting on
mis financial necessities, and that the bank tbe streets and a misunderstanding in this connection has
U would make this discovery during its investigations alrcady led to a complaint that they were hauling for others,
ef die «tuition. It was also pointed out that Canadians placed before the City Council. A new arrangement
m sot accustomed to discount banks, such as is the French m now ^ made with the city, whereby the company will be 
bask and that many difficulties would be encountered in |(Crmitted to ^ freighl cars. At a meeting of the City Coun- i) 
fsuhanxing the people with its methods of operation and in cy on Frid week the company was granted permission to 
lecunug their confidence. Some years ago the Credit |e thesf frcight car, during hours the twenty-fpur of ‘ •
Lyonnais established a branch in New York, and after operat- Mrh d saving between five and seven o’clock each even- 
m for sometime withdrew., One of the names mentioned as a|)d ^etween six and eight o’clock in the morning, and ; 
m the directorate of the Comptoir National d Escompte does , excepting such other times as would occasion interfer- 
•t appear m the list of directors of that bank, but on that ence wi(h the passen,er traffic. The company proposes W 
rf another. The list, however is a year or so old and the construc, the sidings and service lines at its own expense and

may since have been added. For these and other $tan<) any C05ts that may be necessary in connection with ? ] § * j
, the French financial institutions of Montreal, do no (h estab,ishment of the service, 

fed disposed to place much dependence on the report, at least . ... . t w w rtT1«til further particulars are announced. . £ P*.ve between the rails and wniwthc strett
, ,,_ . . , . which it runs its' tracks three times daily, what is probably

,. ** Comp»™ National d’Escompte is among the largest of ,d„ greater interest. is its offer to pay a percentage un its 
dneounf banks in France. It has a paid up capital of 150,- recei „ from ,hc new service. The percentage would be on V TJ 
msAoo francs ( $30,000,000) and its last dividend was at the a graduated scale commencing with 4 per cent, freight earo- 
«* of 30 fr. ($6) or 6 per cent. The stock is quoted at 6yq ings up to |20o.ooo, and moving up to 6 per cent, on earn- 5
tr. or equal to 13$ 4 $ per cent. jngs from $200,000 to $500.000, to 8 per cent, on earning*

from $500,000 to $800,000; 10 per cent, on earnings from 1 j y
$800,000 to $1,000,000; 12 per cent, on earnings from $i,ooo,- 
000 to $1,500,000, and is percent, thereafter.
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ttrsot Railway Report.
A permit'for the construction for the new addition to the 

Not Office has been taken out by Mr. A. Gobeil, Deputy Min­
ai» of Public Works. The building will be of stone, backed 
*«h brick and fire-proofed, and will have a height of seven 
«ones, costing $487,537. The work of pulling down the old 
Guette building is to be commenced immediately. Petef 
Lydl 4 Sons are the contractors, but the Government archi- 
Kcts will have oversight of the work.

The annual meeting of the directors of the Montreal 
r1®** Railway Company was held on. Tuesday, Hon. L. J. 
£l*t,..president, being in the chair. Owing to the way 

has been acting on the Stock Exchange for some 
“•«past, there has been no little apprehension in the mind 
” re*Pect*n& the result of the year’s operations.

That the statement is an excellent one will be most grati- 
*o all those interested in the welfare of the railway. The 

a» e*P,ing* *or '907 amounted to $3,503,643, being an in- 
W 8403.157 as compared with those of the previous 

ckm* 2^Tlling exPcnses amounted tp $2,104,653, an in- 
8j53,934- Expenses per cent, of earnings were 

v”™*.”-1 »s compared with 59.69 for the previous year. 
"W ttrumgt were $1,308.990, being an increase of $149,204 
IsImuTb *1 cent- Receipts from the Montreal Park and 
retenl»*^ • Y amoun,e^ to $55,104, making a total net 

TL.” an increase of $204.325.
* company paid the city the sum of $214,840, as 

4o8. This payment is the percentage on its 
fo the city by the railway for the use of the 

** 'tin I r ■ deducting the amount of renewals and rentals 
»ne*’ **** surplus amounted to $868 840 as compared 

• ^rom this was deducted $763,100. being the 
«Hit nf°k^e*<*en^s' an<* ff*5.ooo which was placed to the 
*• be tro f "** *n8urance fund, leaving a balance of $75-740 
nr-j “ryfened to the credit of the surplus account as com- 

bJ4 but • 1704 a year ago.
nittaH , 0 **°ntreal Street Railwav has not been per-

carrT height on the streets of Montreal. This was

1 tbit

kpl : s'Mines In the Eastern T
While the Eastern Townships, a short disunce south­

east of Montreal, are wot known as a rich miserai section, j - 
there is considerable talk from time to time of opening up 
mines of various kinds there. Excellent asbestos mines are 
now being worked there and attempts made to get out copper. s h
Some little excitement has been caused by a prospector selling |]
the mining rights in an asbestos property near Eastman for r 
$31,000. A copper vein was also discovered near Manson- 
ville. which is reported to be very promising. AU these dis­

alon g the line of the Orford Mountain Railway

tdbr 
s coa- 
ics u 
to m 
left in
tber H

» i
krill covenes are

and would consequently be very close to the market.
The Montreal City Council has come to a somewhat 

unusual resolve by deciding to invite tenders for its supply 
of gas and electricity, from firms throughout the world. 
Many Montreal men not accustomed to such a broad treat­
ment of the subject are seeking an ulterior motive..

A large ne# Industry, the Imperial Locomotive Company, 
of London. England, is about to be added to Lachine, which 
is situated within a fry miles ef Montreal. The electors of 
the town of Lachine this week decided to grant a bonus and 
other concessions to the industry. The company is to invest 
not less than $2.225.000. and to employ not less than 500 mea 
the first yeaii. 1.000 the second and 1,500 the third. The bonus 
is to be paid them in three installments. $20.000 on employ* 
in<r coo me*. $15,000 on employing 1,000, and $15.000 on 
employing 1,50a

Thev are also to yt water at 5 cents per thousand gal­
lons and evemotion from taxation for twenty years, while for 
purposes of school taxes thev are to be assessed at half the

It is figured that the
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cost of construction for twentv years.
nariv will oav $0.000 a r-ar school taxes and Sc.000 water 

rates, which the mavor believes will be-a good return for the 
bonus.
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LIFE AMD ACCIDENT INSURANCE.

Mr. C. C. Ferguson, A.I.A., has reached Winnioer 
where, as our readers know, he takes a position on^l 
actuariahstaff of the Great West Life. Before leaving t 
onto he was presented with a gold watch by members of SL 
Canada Life staff, in which office he had been for m
years.

Œbe 3nsurance Chronicle k
19#7.October

MEN AND THEIR METHODS.
sevenIII! ■Ve f i"—jj

Call it eloquence, calf it|nipassioned utterance, if ^ John A Tory> Michigan, manager of the Se, IA 
you like, or call it by the simpler term, power of talk, has recejvec| the position of supervisor of agencies for^ 
some men possess a sort of «harm in the use of their westcrn fel<1 the company. His field will include Micfe 
tongues, which renders them |desirable persons to set gan, which will be divided into six districts, and the 
forth the claims of life assurance. Such men, assuming of Toronto, London, Hamilton, and the “ Soo.” His hen* 
them well-informed, are useful as life agents, but net quarters will be at Toronto, whither be will remove 

- indispensable as such. Ttyat is to say, they are eicel- January* 
lent mediums to talk interestingly of life assurance to - Tbc premium income of the Canada Life from Britbh 
men who are like themsejves^-eager, susceptible, and Columbia is over S 100,000 a year, and the company purposes 
perhaps clever. But to a huni-drum' man, who has no lending more largely on mortgage and debenture in that pro- 
ideals, who is not moved by an eloquent tongue, they yince. Desiring larger premises for itself the Lelaad Hotel
are of little more use thaii a ponograph. Such a man *“ect ”„b^imcr a^vc-store? budding V^nco”^^ 

needs material arguments to move him. He must be for renting as offices. It is expected to cost $240,000. 
convinced not by ethical considerations or beautiful
mental pictures, but by prqûfs.îîor at least proposals that In one of his characteristic sermons T. De Witt Tahnagt 
will appeal to his pocket. 1 1 ' *P°ke of life insurance as follow,: " Some of you m mating

. A man who app,,,, ,|o #a,« ,,md «h. pow„ of ^ ti *.".1, ZÎSSXSZrjS
flowery and pleasing talk in tpe held of life assurance to comc anc| ijc about your excellences; but we will not do 
has given recently his version of its results. He finds jt. if yOU send for me, I will tell you what my text will be:
them distinctly limited. He te|s of some other methods j • He that provideth not for his own, and especially those of
he has found more effective. Certain of his experiences his own household, is worse than an infidel.' In this day. 
«tow tow curiou, is human ha,urn, and wha, trivia, flnto?h°r£ï

things may effect much. . » .... life insurance companies all over the land. By some self-
“I have a casual acquaintance,” die says, with a denial on our part we can make this provision for those it 

very successful merchant, who has become a director shall leave behind us. Is there anything so helpless as s
in a kind of public service corporation. I called upon woman whose husband has just died, when, with her chil-
the merchant one day and àsked him for some particulars dren at ker back, she goes out to fight for bread ? 
concerning the enterprise andj’hintcd that ! might sub- 0l|u<k, xhom„ ^ ^ R. Tkm. d to. ». 
scribe for some stock. Now, fus merchant stands high $ay$ ^ New y<)rk Journa, of Commerce> obtained contrôla 
in his own community, and is one of the largest influ- january iaS| 0f the Provident Savings Life Assurance Society, 
ences in it, and yet he immediately solicited me to sub- and they sold this control recently to a syndicate of Phila- 
scribe for my stock through him. He is an unpaid delphia men. These capitalists are represented by Joba J. 
director in the corporation, wÉ not directly profit by it Coyle, president of the Philadelphia Mutujd Life „
»'«"y and ,=, i, 3LX, person,,,, ,u to toL'»

able to present my small subscription. This request othcr company and the Provident Savings. Mr. Coyle stalei 
illustrated to me very forcibly how easy it is to. touch that, while the society is in excellent shape yet the 
the personal element in men, and how f-equently It can will be materially improved under new methods. It is their 
be made to serve a business purpose." purpose not only to see that the Provident Savings mes-

TWO,., to intends to tnltiv,,. kn.voi.n, and £ bTCtopUÏ 
local objects and attraction* more people! Another knowleyjge hop^ to make it one of the very largest Aa e- 
of his devices is, perhaps, worth mentioning. amination of the company's position by Mr. Wolfe, an actuary

"I have a friend who smokes, and I do not. In my 0f the Colorado Insurance Department, is being made tbu 
various daily rounds I have mfcny cigars offered to me, week, 
and, instead of taking time to explain that I do not 
smoke, I put the cigars into Ihy pocket and afterward 
give them to my friend. This touches him more closely 
than might be supposed; It Suggests to him that I 
keep him in mind, that I have a personal affection for 
him, and it obligates him to forward n.y purposes when 
he can do so withdUt too much tax upon himself. By 
these slight personal attention* I have not only obtained 
his own application, buti hav* received many valuable 
hints and suggestions from him."

Yet another specimen of this agent’s curious 
methods may clpse the seizes

"I have a conscientious, able, and gentleman-like 
friend who is a great egotist^ He loves to talk about 
himself and his exploits, and it is not possible to have 
any social relations with him unless he is permitted to 
do the talking. He has ail insatiable appetite for praise, 
and when I call upon him I listen to his narrative, and 
pay him the expected tribute. When he did something 
exceptional upon one occasion t and I was unable to visit 
him in person, I wrote him a| complimentary letter and 

/ congratulated him upon his success. As a result, this 
man is always delighted to see me, and when I need an 
application 1 know where to find one."

—
, recently assistant cashier at the 
rers' Life in Toronto, has been

!
i

• *
One result of the investigation into American Life 

panics has been that the moneys deposited by the m°*tJP 
minent of them in the bank? at 2 or 3 per cent 
show a remarkable decrease. This seems to afforog®* 
reason for believing that the insurance company »sseo 
not being diverted to the advantage of any portion « 
board of directors, at least not by any such methods a* 
once done. The deposits- of the three giant companw 
banks art far less than they were. In 1903, according 
report of the Massachusetts Insurance Department, tne ns» 
able had $25,625,678 in trust companies and banks, * ,
December 30 last it appears to have had only 
The other two companies, the Mutual and the New 
show even more striking reductions in this item, as 
lowing table will give evidence:—

1906.1903.
$22,460,549

22,126,133
. 25,625,678

$6,625,603
9,626,010

12,666,39*

Mutual Life .. 
New York Life 
Equitable Life

Î
ACCIDENT INSURANCE.

An Excellent
et Hie

The Insurance Institute of Toronto has of°tti$ is 
self to be thoroughly abreast of the times, rroo ^ 
found ^n the new syllabus of examinations to oo_ a*npet 
dent branch of the business. The course of *
out is both complete and practical, and by it

Mi

I
Mr. H. d’A. Birmingham, 

head office of the Manufactu 
appointed cashier for the branch, office at Vancouver.
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“ All these policies,” said our informant, “ are what we- 
call special indemnities. Of course, we will not issue a 
policy if the risk is obviously tbo great. An author, artist, 
or playwright would have to be of established reputation.
Sir A. Conan Doyle and Mr. Kipling could obtain a policy, 
insuring that any book they wrote would have a sale running 
into hundreds of thousands of copies. Mr. Pinero, as a 
playwright, would be similarly insured. We might also 
a Drury Lane production if, after seeing a rehearsal, our 
judges advised us to. “ * .

» If we were asked to insure the success of a new paint­
ing by a tolerably well-known artist, we would submit it to ; 
our art critic. In fact, the insurance business has expanded ' 
so that it is possible to insure against anything, wear of fur­
niture, for instance. . f : }'•

If the London manager is fooling, it is very cruel fooling 
for the author or artist who may run for a policy.

ng himselfe man i, afforded an opportunity of

Dollar» Inverted.
'""--resident of the Institute, himself one of our best

hivs He pointed out that the people have note 
” ^fyv^ooo ooo invested in the Accident Insurance business 

“T’ ’0f company assets, and that the importance of
“1«.«demanded that the business must, as time goes on, 

, more sc.ent.fic basis. The Insurance Institute 
"Cmoting to provide Accident men, and especially the 

men with the means whereby they can obtain such 
knowledge of their business that they may keep 

îî^mth the scientific advancement of their profession.
first meeting of the ninth session of the Institute 

... Md on Tuesday evening. The attendance being the 
2imin its history. Mr. E. Willans, secretary of the

7* ^ preparing young men for their life-work was stronglv 
dwelt upon and it was announced that a new course of 
m.dies and’examinations in Accident Insurance had been 
toicd This address, which will be printed in the Proceed- 
mrs o< the Institute, was a very forcible presentation of the 
Accident insurance branch of the Institute s work.

insure

:

FIRE AMD MARINE NOTEE.

On Friday week a fierce fire broke out in Scantlebury’s 
book-store in Belleville, which it gutted and spread to a cloth­
ing, a jewellery, a drug, and a shoe store. The Scantlebury 
loss is placed at $18,000, with insurance of $ 10,000. The 
others estimate their losses at over $12,000, with partial 
insurance.

*

I

-*• • e •
A committee of the National Board of Fire Underwriters 

has published a report by its engineers upon the fire hazard ,| 
of St. Paul, Minnesota. Canadian business men may find 
something m it. that concerns-them. Here is an extract:. .3
“The conflagration hazard is severe in many parts of the con- 4
gested value districts because of much frame construction, j:| Jj
generally unprotected condition of wiiidow and floor openings, :>
many large areas, highly combustible risks in weak surround- 1 ”
ings, generally weak structural conditions arid narrow streets. Î
The hazard is materially reduced by the mainly good water I
supply, the fairly efficient fire department and the private pro- t 1 
tection in many important risks.’'

« • • •
The two fire insurance companies, which have been , a

organized by the Canadian Manufacturers’ Association for ;f J
the members thereof, are now ready for business. The fol- |
lowing appointments have been made : Eastern Canada Manu­
facturers’ Mutual, head office rooms 101-3 Board of Trade , 1 
Building, Montreal; Cot, J. H. Burland, president; R. R. . i 
Samuel, secretary. Central Canada Manufacturers’ Mutual, 
head office, rooms 628-632 Traders Bank Building, Toronto; 5 
Mr. P. H. Burton, president; B. L. Anderson, secretary. J f 
Mr. William Lauder, it is announced, has been engaged as 
automatic sprinkler expert and inspector. Mr. E. P. Heaton, - £ 

told, will represent the manufacturers on the board of 
both companies.

-•The platform was occupied by the president, the vice- 
«esèdent Mr. L. Goldman, managing-director of the North- 
Anencan, Kev. D. C. Hossack, and J. A. Paterson, K.C

a forcible appeal for strong

1

Mr. Hossack’s address was . .
character-building ; Mr. Paterson presented, in very dear 
gyle, some letfwf points that arise in insurance work ; while 
Mr. Goldman gave the young men valuable hints regarding 
their successful progress. . . . . .

A very pleasing entertainment was furnished by the ever-, 
popular John Alexander, and by H. M. Myers, 
whose English sketches won for him an immediate popularity.

The insurance men of Toronto have reason to be proud, 
of Institute, which has been so solidly established. 
The fact that the Institute is taking the first step- on tni* 
continent to establish an Acddent Insurance educational 
course, is an additional source of gratification, 
tee deserves success in its new venture.

a newcomer.

■ ’ 1
81 ;

1
The Insti-

Tborough Syllabus.A* Attractive
Here is the syllabus :—

—(a) Arithmetic; (b) Euclid, Book 
I; (c) Algebra, up to and including Factoring; (d) Com­
position; (e) Bookkeeping; (f) Geography. (The above is 
the same as first examination in "Fire and Life Branches.)

Examination—(a) Correspondence; (b) Agency 
sad Head Office accounts; (c) Classification of personal 
accident risks ; (d) Medical terms and definitions; (e) Acd­
dent Insurance Law relating to applications, payment of 
premiums, beneficiaries and insurable interest; (f) Plans of 
insurance and knowledge of usual office forms.

Third Examination.—(a) Selection of risks and premium 
rates lor acddent, liability and sickness underwriting; (bt 
Claims and their adjustment; (c) Policy drafting, poliev 
phraseology and endorsements; (d) Knowledge of Workmen'» 
Compensation, Employers’ Liability and Factory Acts of the 
different provinces of Canada and Common Law regarding 
injuries to employees ; (e) Re-insurances ; (f) Thesis on per­
sonal accident insurance decisions.

Flel

we are

I:
siAnother dty realizes the need of preparedness for fire­

fighting in proportion to its growth. Spokane, in Washington < 
State, which is growing very fast, admits the need of more 
apparatus and more men. Such is the keynote of the recotn- \ \ 
mendation which the chief of the fire department of that place I S? * 
will make to the City Council. Chief Myers says: “Spokane 
bas been very fortunate in the matter of fires. We have never 
had two bad fires at thd same time, but some day we may have 
just such a state of affairs, and then I presume there will be - 
of a sudden special legislation and plenty of money to pur- S|
chase needed apparatus. We need a water tower and two - 1
first-class engines as well as a couple of hose companies. Not j ; |1 
only do we need the apparatus, but we need more men. At 4 jll 
this moment we have a new truck in the dty which is not i» - ■
service for the reason that the council has not made an appro- *, • 
priation for horses or men to operate it.”

' t • • t

:**
‘ #

ii

e*

CURIOUS IN$URANCE RI$K$.

Arttte and Author» Can Ineure Agalnet Failure, ee eaye
a London $tory.

The field of insurance was once carefully restricted. I* 
longer so if we may credit a story which comes from 

i-opdon, showing how, among other things, it is possible for 
f*”1* authors to insure their work against failure. I* 
u stati-d on the authority of the "manager of a prominent 

negate Street insurance company that most of the com- 
Wies are prepared to accept “ risks ” which a short time 
ro would have been considered ridiculous. Under policies 

801 obtainable insurances can be effected by
An author—That his latest book will sell to a given 

Bomber of copies.
it»» J|JaTwriffht—That his drama will not be taken off the 
"wre «rough failure before a stipulated number of perfor-

i!
Last week was made the third annual inspection of the j 

St. Lawrence River ship channel by the Miniseer of Marine # 
and Fisheries and representatives of other bodies directly in­
terested in the welfare of Montreal and the St. Lawrence 
route, they having gone down as far as Pointe Luce, below 
Father Point, on the Government steamer Lady Grey. Mem- j f 
bers of The Shipping Federation were highly pleased with the |
progress of the work, and paid high tribute to the energies ÿ »
of the ship channel engineers. They traversed a large part f 
of the channel by night, and saw the working of the lighting $.
system which has been installed. The buoys were found to |
be well placed, and not one of them was out of order. This is 
a gratifying tribute to,the efforts made towards enhancing the _ ; 1 .1
safety of this very important route. The report presently to;1 :..j 
be made can hardly be without effect upon the minds of É 
marine underwriters, and should result in a lessening of the ."£ 
ratés which have so handicapped the prosperity of the St.
Lawrence route

M

A painter—-That his canvas will be accepted by the Paris 
OT *■« Royal Academy, or will be sold. within a time

•freed upon. -
A ^POSeL-TThat book will be a success, 

ttfe» That he will be relieved of financial responsi-
*"“7 * •* ki,s ot injures his caddie.

' fil' 1I, ji|

________  . â ,

we
tag Ter. 
« of the 
®«seven

iunüfc, 
1 for the 
ie Midi. 
Agencies 

lis hui.
ove

1 British 
Purposes
that

md Hotel 
?any will 
», party
<xx

Tilmige
e
nag yout 
to gospel 
ill not* 

win be: 
those ei 

this day, 
1 limited 
the great 
ome seif- 
those we 
less as s 
her chib

that dty, 
control» 
e Society, 
of Phila-

r Joha J.
W. Tree-

yle

It is their
igs
es of the 
insurance
. An ea­
rn actuary 
nade this

Life
most pre- 
. interest, 
fort good 
issets sis 
an of *1 
ds as vis 
panics » 
ing to th* 
the Eqeit- 
. while*

r Yort,
12,
lew

the fel­ls

6.
,603
,030
,3»S

»

»

pro**
of this U
,*.3*<3S!

I

.



V
; 1 THE MONETARY TIMES Vd666

I
WINNIPEG_SECTION also been numerous. A syndicate of Scottish capital; 

have secured 264 acres lying1»immediately south of the!^ 
city park and in close proximity to the site of the Maokotl 
Provincial University, the price obtained being aboutluZ 
per acre, a total of a little over $107,000. Building permit

1 for buildings sm.
ing from $300 up to $30,000. Payments are being made 
with unexpected promptness on property sold a considerable 
time ago, and although little property is being acquired fa 
speculative purposes yet the demand shows the situation to 
be of a healthy nathre. Another large sale is that of 6jm 
acres of land to a St. Thomas syndicate at $4$,000. Xb» 
property lies between the Riding Mountains and Lake Mani­
toba on the C.N.R. The high prices obtained for the en» 
this year has done a great deal to restore confidence in west- 
era property. This is not confined to farm lands alone nor 
to inside city property, but also extends to the reasonable 
suburban Winnipeg property.

The increased sales are largely in farm lands and town 
lots with houses, while the number of exchanges of propem 
have rapidly increased. This is no criterion of their actual 
market value, but it is encouraging to notice the development 
which has occurred since the crop results came to hand. 
Small investors have met their payments promptly, which is 
a most important sign of the times, and the general outlook 
is that when the farmer receives payment for his crop there 
will be a considerable rush for good inside property, as no 
one believes more in the future of Winnipeg and our western 
cities than the farmer, who has helped to build up this west­
ern land.
Wlnnlpegfe Clvie Finances.

During the past twelve months there have been by-laws 
authorising the outlay of over $% million dollars for the pur­
pose of a power plant, gas plant, redwood bridge, and other 
local improvements. Funds for this have to be provided, 
and in addition the floating indebtedness of the city repre­
sented in bank loans amounting to nearly, four million dol­
lars. To this amount it is proposed to add other $740,000 
for a bathing station, overhead bridge, playgrounds, abat­
toirs, and stockyards and conduit system.

Even in face of the fact that during the month of Oc­
tober the city treasury received nearly $700,000 in taxes, 
some action must be taken to meet debentures amounting to 
over one million dollars' due in December. It seems that 
for the present all energy must be centred in paying off cur­
rent indebtedness without being burdened with the author­
ization of further expenditures. It is rather to be regretted 
that no suitable offer has been received for the city’s deben­
tures, even with the decided improvement in the bond mark*.

SCO SMITH STRUCT. Rhone BTSS.

Mnte«wee i
ted fVlit of Canada numerousAmalfi

In Aeeocintiore with 
The Market Record end The Dally Drain Letter.

I;
WESTERN WHEAT AND WEATHER.

■ - __ _ g
Good Reports from Wiapiffeg — Lumber Combine

Investigation—Real festate Notes. ; t

ii yMonetary Times, Office, 
•Winnipeg, October 21.

We are at present enjoying p period of unexcelled weather 
in Western Çanada for this time off the year, one of the finest- 
fall seasons ever experienced, ^"ghe crops are now cut in 
every direction, and the fine weatjher, with cool nights, has 
turned millions of bushels ef wheat from being tough into 
fairly good grain. The drying process was essential in a 
harvest of this kind. Farmer* have also been able to 
to their fall ploughing in good sj|ape. Thousands of acres 
from which grain has been taken! have already been turned 
black, and the outlook for the future seems to be promising, 
as tjua-most of the grain now tiding thrashed is receiving 
every advantage of ripeness and d 
Progress With Irrigation Worlu: I

A trip over the large section If country irrigated by the 
C.P.R. has been made to inspect fhe progress in colonization 
and cultivation of that territory^ and also the new model 
farm of tÿe C.P.R. Colonization|Company, near Gleichen. 
Over 10,000 acres were under crop in this district during the 
past year. The results beings iery satisfactory, instances 
being found where oats went uS bushels to the acre and 
barley 75. Fall wheat is already Showing above ground, and 
the acreage under crop will be gcfatly increased next season 
from -present indications. ? »

The first shot has been fired in the warfare between the 
Manitoba Government and the lumber companies of the Pro­
vince by the information which tiàs been laid before Magis­
trate McMicken by Chief E. Ji Elliott of the Provincial 
police department against the. Rainy River Lumber Co., 
charging that company with conspiring to lessen competition 
in the sale of lumber and to unduly enhance the price. The 
complaint states that on July *st the company and Jay 
Spencer, of Winnipeg, did 7 unlawfully conspire, combine, 

or arrange with each otheé to unduly limit the facili- 
for supplying lumber, wbkb is a subject of trade or 

. . contrary to t|e form of the Statute in
such cases made and provided^?* ?|A search warrant has been 
applied for to search the offices of the company and seize 
their records, books and correspondence.

As all the lumber companies.'between the Great Lakes 
and the Roçky Mountains are to aflarge extent selling lumber 
at a price agreed upon by the wholesale lumber association, 
the effects of the Government’* endeavour to probe the ques­
tion of a lumber combine will beffar-reaching, #nd provided 
the matter is thoroughly cleared bp it will establish a large 
degree of confidence in the trade which at the present time 
is wanting. . \ |
Iron Ore Deposits In Thunder B|y District.

Prospectors from the Long Lake district, consisting of 
British Columbia and Ontario milling men tell of a huge de 
posit of iron ore containing free;» gold on the fringe of the 
great mineral country in the Thjunder Bay district. The 
assays made show the ore to tye hématite, which is the quality 
productive of the best steel, and averaging between fifty and 
fifty-three per cent. The prospectors took up twenty-one 
claims off 40. acres each, or 840 acres in alf. The property is 
eight miles north of the Grand fTnink Pacific. Should i* 
prove tor be of the value indicated," shipping communication 
will be made with that line. Work will commence on the 
claims in the coming spring. f'Jjj ,

Edmonton Board of Trade ha& been carrying on a vigor­
ous campaign to give the toiwfi |he publicity necessary for 
the attraction of manufacturing concerns. Edmonton wants 
new industries, and everything possible to attract them is to 
be done during the coming mont| by the Board of Trade.

The past week has seen a Wealthy revival in inside real 
estate in Winnipeg. Property | of the value of close on 
$250,000 changed hands during |he week, several purchases 
being made of good trackage pfoperty for warehouses and 

' factory sites ; and a large number of 
to. nsw arrivals, one house lit' fcdm 
hands for $17,060.

turn

ness.

K

HIGH PRICES UNHEALTHY.
agree 
ties ' 
commerce

Western Wheat Situation Viewed from Many Sim* 
points—Toronto Prices.

The Western wheat market continues extremely strosf 
owing to the heavy deliveries of new wheat and the excel** 
showing of the samples inspected as cars pass Winnipeg 
The market has been erratic, and there is evideac* *» «*• 
ditions do not govern the market as much as speculMM- 
Values are largely what Liverpool and the Continent m«t 
them, and our markets act in sympathy with them bots * 
the rise and fall.
Not a Healthy Sign.

It is not a healthy sign to see such high prices,» 
ing that several countries have concluded harvesting, 
there is neither famine nor little chance of a “ 
shortage.

Should the present prices prevail until next year, 
be a new feature in a speculative wheat market, “nets 
to have been overdone, and certain “tongs” have f?°t 
long that they are even adding to the line, strong m tne 
that muscle and force can keep the markets wheretfl^T_ 
or else put them higher. The present prices are very aw» 
able to the Western farmers. Provided they coat1®®* 
will be more cash in their hands on that secouai 
before.

ui

it «a

Look for Lower Price*. >rr
Cash wheat is not in great demand owing to *&*,^ 

stringency, there being only a 4c. spread between spot ^ 
and May, which is not sufficient to pay carrying cbargri,^ 
less interest and insurance. The general situation 
we may look for lower prices unless there is a free pwv»** 
of wheat for export. . vyfcr

Oats are changing hands from 55 to 37 ce*1.**’ 
around 71 cents, with flax at $1.30. It is quite * 
thing for farmers, from Winnipeg to Brandon, to S” ^ 
$1 to $1.07 per bushel for wheat at their station. ^ 
of them ever understood what these prices meant a

houses have been sold 
on ton Street changing 

In outside; acreage, transactions have
1

! 1
;

I
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I
patches according to geological configuration of the country* f ; i 
and that many pf the companies that tack on to their title i I
“mine” must not be accepted as mines in the true sense of fjj 
the word. They are mere prospects or possibilities. Of ] 
the huge number of registrations of new companies, it would || 
look as if, so far, no more than about 5 per cent, have made S i 
good their title to use the word mine, and the other 95 per ir | 
cent, remain in the category of prospects or possibilities. % 4 
But then, of the 95 per cent., here and there it may happen ft 
that what up to the present has only proved an unpayable ■ 
patch of ground may, on further exploitation, open up quite 'i 
unexpectedly some rich strike of ore. It has to be borne | , ] 
in mind that the field is a very new one, and has been, so 4 
tv speak, merely scratched here and there. A great deal of ?» 
careful exploratory work has to be done to ascertain . the J 
merits of the properties, and there are a great number of : 
uncertainties surrounding the subject of fixing a valuation h 
for even partially developed areas. - If i

The progress made by the group of companies almost ^ 
ali having areas in Coleman township during the last year 4, 
or two has been very considerable and rapid. And there is 
no inconsistency in saying this, although we have men- 4; 
tioned that the great area being exploited has so far been 
but merely scratched.
sema n

as the present was one of the cheapest

Toronto wheat markets have been very erratic this 
Prices as we go to press stand as follows :

Wheat . .
Barky •

$1.05

Oats
Peas
Rye .

gfftra Wheat and Corn Shortage.
Th, Hungarian Minister of Agriculture gives the follow- 

of the decrease in the world’s grain crops iniie estimate 
millions of bushels : Change. 

3,448 -289
1,57*
1,499 
3,693
4,140 -4

Total....................13,702 i4,35i Net-579
The authority quoted above makes the combined wheat 

and com shortage of the world 669,000,000 bushels, or 9.6 
per cent, less than the combined crops of 1906. Against 
this is to be set an increase of 90,000,000 bushels of rye, 
barley and oats, leaving a net decrease of 579,000,000 bushels 
of grain of these five classes, or 4 per cent, of the total of the 
file crops in 1906.

1907. 1906.
. 3,159
• 1,603
• 1,522
• 3,728
• 3.690

Wheat . .
3iRye
23

X
Barley 
Oats . 
Com . y» 3

51tt>ti*mi. __
As a measure of the work being done by the companies £f ; i 

that are pushing on with developments, it may be mentioned 
that at the end of 1905 three companies doing development ' 
work returned boiler-power indicating 100 horse-power. At || 
the end of 1906 the number of companies using steam-power r 
increased to 42, having an aggregate boiler-power equal to >. 
3,246 horse-power, and about half these 42 companies were t 
using compressor plant. At the present time it is roughly 
computed locally that there is m use boiler-power equivalent y 
to about 7,000 horse power." ! Jfi ;

*:

COBALT’S WEALTH.

Csaservative Analysis and Reflections Concerning the 
Wealth, Possibilities and Exploitation of the 

Ontario Mining District. TWETMIWEY .AFFAIRE.

The statement, which will be submitted to the annual | 
meeting of the shareholders on Tuesday week, is record jg 
of good, hard mining work. The total revenue from all I 
sources during the period from June, 1906, to August, 1907, 
amounted to $249,262, while the total operating and other fg -, 
expenses were $124,739, showing a surplus of $124,522. Out 
of this sum two dividends have been paid amounting to ST s 
$75,636. Surplus revenue has been materially reduced 
a number of exceptional items charged to expenditure, in* *; 
eluding a sum of $7,100 incurred by the previous manage- 
ment ih respect of commissions on the sale of treasury *; 
stock, directors’ fees, etc., up to October, 1906. In view of 
the present condition and utility of the plant aj» unusually | f 
large allowance ($9,227) for depreciation has been made in 
order to place the assets of the company on a conservative i 
basis. A considerable amount of unprofitable expenditure 
incurred during the strike has been debited to operating 
account, which has also been charged with the total cost,* 
prospecting, developing, and diamond drilling. Results 
from the latter ihave greatly enhanced the prospective value 
of the property! and will be realiied in the form' of an in- ,5 | 
creased future revenue. • . .. *■, • ••»

As to whether a dividend will be paid this quarter is a ; 
point now being discussed by the shareholders. The passing H 
of the dividend last quarter was the subject of much out- . 
spoken comment. We should not be surprised if this ; -
quarter’s dividend is also passed. There can be apparently , 
only one reason for such an action, and that is the utilisa- || || 
tion of all available moneys fpe development work. The k 
result on the stock markets, in such an event, will doubtless 
be a decided decline in the value of the shares. If the 
directors conscientiously feel that the passing of the dm- :|;g 
dend is again necessary and justifiable, the erraty flue- 
tuations of the stock market need not be considered.

When the British newspaper men were visiting Ontario 
the Monetary Times had the pleasure of meeting several of 
them, including Mr. R. R. Mabson, editor of the London 

‘ Statist Mr. Mabson had just returned from Cobalt, and 
•old the Monetary Times that he had no doubt whatever in 
the wealth of the Ontario mining region. He was surprised 
at the .crude and out-of-date methods and machinery which 
were hieing employed at many of the mines. It was his 
opinion that the investor should exercise great caution before 
pladng his money to assist the financing of any Cobalt 
mining proposition. Mr. Mabson has written impressions 
of his visit to Ontario

by J

Ore.
“From the very nature ot tne operations," ne says, 

mere trenching and the extraction of streaks of very rich 
the working expenses, compared with the gross results, 
were extremely small. For a time this condition of very 
low expenses will, with new discoveries, be continued ; but 
à respect of more developed properties expenses will con­
siderably increase as depth is attained and lateral develop­
ments underground have to be effected. With the older pro­
perties there will come the time, and that, too, not far 
distant, when a great amount of what has been blasted out 
of the development levels and picked over, and which at 
Posent is held aside on the dumps as not worth shipping, 
will have to be dealt with. Some companies are erecting 
concentration plant, and one, indeed, has made a start on 
* small scale. There will shortly come two princip 
of ore to take note of:’ First, the very rich stuff 
ertraoed and sent direct to the smelters ; and secondly, the 
•o-cilled low-grade impregnated rock that will have to be 
crashed and concentrated locally ahd the^ concentrates

It 1!

ft

al classes 
which is

is much to be desired, in the interests of the various 
companies honestly conceived and working, that a Chamber 
k S? should be formed, and that companies themdelveç 

jhowd furnish such central organization with official infer-’ 
■**on in form very similar to that issued to and supplied 
ni 25* 5*e ^est Australian Chamber of Mines at Kal- 
d ki C*rt*“,y> *n respect of Cobalt companies it is de- 
"r*,bleJ° have not merely information that so many thou- 

of pounds of ore have been shipped, but information 
v .™ what is the value Secured for the shipments of ore.

k°ne, tbe companies refuse to afford this informa- 
■T*’ but * regret to say that, although the information each 
iiülmont.h* ** supplied to the Government Department of 
£?*?> *1 is under the condition that it shall not be pub- 
25? }x being alleged that to publish the facts might be 
cm»1 i_ interest of some individual concerns. This
'•“““fly is a very important defect, and one which ought 

he remedied as speedily as possible.
T**r* wi Mines and Mines.

Undoubtedly some very rich properties have been met 
rithill » 5v,at, so »» exploited, the enlarged area around 
”"7“, while it may contain, here and there, further pro- 

* of possible richness,’ will apparently contain them in

IC ilX
The following are the Cobalt ore shipments, in pounds, ? % 

for the week ended October 19th : Drummond, 64,830; Kerr . t 
Lake (Jacobs), 59,950; La Rose, 281,710; McKinley-Darragh,
266,260; O’Snen, 64,575 ; total, 737,325 Pounds, or 368 *on». /,

The following are the shipments, in pounds, since Jan- ; 
uary 1st: Buffalo, 1,998,830; Coniagas, 4,622,820; Cobalt , |
Central, 101,360; Colonialf 74,250; Drummond, 108,920, , -
Foster, 447,306; Green-Meehan, 196,780; Hudson Bay,,45,'7® ; X;: ;| 
Imperial Cobalt, 37,530; Kerr Lake (Jacobs), 433,73®; La i; -J 
Rose, 1,598,562 ; McKinley-Darragh, 771,240 ; $14
4,151,301 Nova Scotia, 156,000; O’Brien, 2,345,580; Red Rock, 
40,000; Right-of-Way, 134,53o; Silver Leaf, 43.5*8; Silver x ; | 
Queen, 837,157; TreAewey, 1,530,008; Town site, 192,078; m n 
Temiskaming, 229,011, and University. 61,383.

The total shipments since January 1st, 1907, , *3
20,087,875 pounds, or 10,043 tons. In 1904 the camp produced 
158 tons, valued at $136,217 ; in 1905, 2,14* tons, valued at j 
$1,473,196; in 1906, 5,129 tons, valued at $3,900,000.
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(Particnbre of capkattaltleêara 

in Stock and Bond RepocF) Chartered Banks* Statementt to tin
Deposits payable 01 
demand In Canada

LIABILITIES
ProvincialBalance dee to Doe. Gee. 

after deducting advance»
Depoeiu oajrabte aflat aete 

or on a iaef day in Can*
A eg.

77.0M.7ti 
3,361.7%
6.»2**»t
7.831.3*mum

1X53.1X1 
17.210.» 0 
17.285,817 
kl.5W.327 
6.022.1 y

7.374.077 
24.811.4.1 

3.174,4m 
11.6 » %
52.%8.Mb 
16.473,172 
26.241.1,8 
17.726.021 
10.86u.469- 

415.6*.
9.074, .28 

805*01 
18.uftuSd;
21.102. <08 
4 01180 

17.238,0 A 
9.8*1.426 
•2.877.406 
Xu64.92,
330.78.
1.788874 
1.761.,4,

342.222 
342.2*

if i; Govern
Ck'se i Ans. ! Sept.
- 25.0 1.263.687 1.516.36»
+^56 " 89.000 99800
v 113| 4.885
— 16 4: . •!»..•>.■...

30.881 20.215
223.021 160.417
188.783 233.270

7.800

SAME OP BANK Dtv.
Sept

24.968.862
800.60

1.798.-184 
18,326.701 

*002 
0*88*64 
9.040. 45 
5.312.877 
3,212.850 
L.3.5.8.2

a
Ch'ge
+ 21.6

Ck’te 
+ 10.9

An*.
22.616.418 

949.561 
1.424.740 

11885.910 
111.822 

6.601404 
0.011.708 
6,449,31* 
1525.238 
1,163,583

1054,979
10,090.905

648.487
7.048,3-2

22,363.744
8.684.150
9.104.2*8
5.957.7a
3.158.624

30.10»
1875.873

140.761
4.840.048
0.2*7.217

Sept.
1381.377 

41*68 
17,533 

334,706 
11.663 
25.034 +105* 
40.877 + 67.3 
44.715 + 46.1 
28.118+ 5.3 
21117

20.547 
279.083 + 6.7 

16.001 + 24.9 
8.988 + 82.0 

401.00 - 11* 
154.711 + 26.8 
35.541 — 13.9 
22.404 -, 17.2 
17.271

Aug.

asat ■;

7.115.272,- u 
,.M4li+k3
13,21 las};.00uS- j 
E’ÜSîît J
5M,0*j- ij

ïjm&k'î
•

I'",* 4. 11
«8 88..H

«K.4.+ i ___
•.*6*6 - .j CZ

904.92 + J ™ 
‘3.9.1,014 + J CTJ

■9.447., 14— U In a AM-*.- U ÏLz,

% 8.175.00» 
30.179 
16,621 

298.292 
13*» 
HIM 
21.431 

6 : 30.189

A*S

10I ' 1.02 Bkef

iSSWKU*. 
IfcîSWS»—::
7 Bank nf Toronto —

iiSSSSvU.
îîSTp

+ 36.1 
+ 84 
- 16.6 
+ 4.6
+ 4
+ 17 
+ 17.2 
+ 14.1

- "i*
+ 4.6
+ 16.0
+ 824

1,618.285 1.671.415 + 11.8 
2.938.373 X87L369 - 1.2 

192.415 192.320 ..iÆ.
3.476.725 3*66,64M -r E2 
3.027.064 3.222.079 
3,014,562 3.001.902 
2.441.780 
1.309*97 

102.806
U782.4» L7»9.6t, + sj.4 
4,191,5*5 4.391 735 

899,924 970.921
2,671,381- 2.801.406 

i 8.589.484 8.913.258 
I 3.844.773! 8.821.155 

>2.910.898 3.031.568 
2.1*5.311 2,361.7401+ :L4 
1.206,401 U 16.846 *■ * » 

167.Ul! 194.099
■ 21*1,4*5 2.aa.5*4

282.355 316.52»
2.844.750, 2.879,795 + ;|.i 
3.4.44.577 3..V*C597 

476.250 514.74*
2.692 82.; 2.8i*%0 
1.957.7.40 2,1176.005 

947.101 980.125
584.725 
3978»
830.U.»
56..700 658.244 +
167.725 160.424
137**) 106,475

8,2.7 - 32*

-si*
+ 215 

+ 195

ip
2.566.9601 + Î.7
'•-aalife

: j

8 02219
25.514 30.492

—! 7.0 144.194 150.271 + 4 9
391000 U2 020 + 10.1
178.655 179.212 i-t- .3

1.647,040 1*80.844 +■ 14.2 
22524.823 L048.534 - 22 8

81.561 52.796 - 34*
162.797 MB. 280 - 32.9
10X470 *tS:W - 84.7

+ i:i
W.182 19.192+ .2

207.142 175,7* _ 15.2
565.855 634.377 + 12.1

107.248 ÏIX043 +' 7*
3b .864 
40 325 

205.040
207.713

2.023.345 
10.554.*4 
J 740.003 
7,6.41.001 

22 419 885 
*9 >2.568 
*17X4,2 
6.285.606 
*522.42-4

22.306
261.680

12.887!P îti4.909
.3I B9 l/SNS D8 - OB V-8BOI*

lie Canadian Bk olCete
17 Befnl Bk. ol Canada 
IS Dominion Baak .
18 Bank nf Hamilton.
98 Stand Bk. of Canada 
1l Banana da St. Jean . 
e-eanqa» d’Hochetiga 
23 Bae.de St. Hyacinthe 

124 Bank of Ottawa-----
25 Imp*! Bk. of Caaada. 
96 Weal’s Mt. of Caaada 
17 Tradnra Bk.of Canada 
» See Bk nf Canada

.8 «55.916
H* 122.0)2

41.28* 
27.086 
27.159

- 88+ 4.3 
+ .7
+ 55
-P 11* 

j 10.851 + 2.5 
3,351.8» + 18* 

151.373+ 89 
1775*12 
1472*44 + 2.2 

585,8»7 + 11.7 
5*7.4,451 + 7* 
*921.281 + 1*3 
L0.19.W» + 155 

771.818- *7 
822.543 + 8

L912.384 + 27 
8UU.805 + 05 
221,100 + 1*3 
115.231 - 11.1

+ i
+ .1t ; iI $ 36 I

+ 0.722.178

'««i83,977

1.301*00

30.214

»,............. :
* 1.301000

8.3i i.......... 2.3+ 3*
+ 61.0.6 1i 5,163,078

*880.781
888.801
801.498

.4»- 7.4 
1 *52 - 70.6 

183.212- 106 
204.205 - 17 
856.500:-+ 8* 

—-33,462 26.836 - «*
170.012 173.244 - 3.2
1*019 1*«19 +• 3.3

* ff
ïïloS|î 4.»

2»*u,+ 
3*4 ,354 — 
1*44*8 +

10 Crawn Bk. of Canada
si h, r___:
32 Northern Bank.........
S3 Sterl’g Bk. ef Canada 
84 UVd Bap. Bk of Can- 
88 Farmer! Bk. at Can.

4816.;
1.861,827

548.431
HXSil
129.802

789.
:2S ss■■+ 21 

ïi».i-6,+ m
»

Î 43.0

it'*- ■
1604 *.«70 169.0u9.497 + 5.4 
1*4285.9M lb7.430.4B91— 5

10.273 404 10.155.1-0- 1.2 
8.45*011 8.688.088 + *1

425.727.38» 4 1.M7.701 
685.027*6 «.U»»

— 114
— 20.6

6.04 .609 
5.89*585

- uTotal -........... .
Tvtkl 1806

.... 74.-582 *11 79.456.000 + 

.... 70.108*11 77.209.3401 + Si s

SSETS Cermet
thaa la Canada.

Ke.lLeans te Provincial tt*«t*a#» en mi 
■ tMlletbteaCanaat Ioann In Canada. Overdne Debts unthaa baak pramNAME OP BANK.

Aug. - Sept. 

109,006 

1.774

Cn’gr Aag. ! , Sept. Ch’ge Aug. Sept.
258-730 290.731 + 15.0 102.»12 102 912

5 167 4.105 - 30 6 .......................
26 879 35.411 — 5.5 47*34 47.214

170*45 106.870 =- 37.7 760 769
26.219 3*707 + 2 2 4.36» 4.388

+ 60.9 105.368 190.660 + 7.7 1.702 1.607
34.5*71 4**»7 + 85.5........................
85.988! 5 .8»! - 22 6 286*46 111.287
53.284; 89.2261 + 30 46.852 51.9.19

. 34.513 4*8 A •+ 23* 3.878 X67e
1,188.217 1.1:3,816 - *0 28,731

35I58| 36.356 + *4 20.829
196.490! 283.721 + 4*1 23.174
10.1 if 11663 — 30* 16.748
80,717 7*758 - 7.4 11*400

!. 321.61 365 533
12.312 34.114
67.908 6*047
5*563 59.729
33.308 41.675
2*602
37.789 55,365
4*860 45*74

>40.700 184.324
27.917 29.26,
31*98 37.756
55,583 34.319

>8*361 171.804
0 871 14.017

3*8e6 34*08
10.770 11*25
1*188 30.043

Ch’ge Aag. Ch’giSept. Ch ge 
*23*800-» *1 

17*702 *7.542 + 34.2
*{jt9M84 *732*73 + 11*

1*16.173 3.471.990,+ 6.0
LUU0.UU0 l.OOU.OUO..............

Sept. Ch'ge 
89.lw.0g6, 90.eOt.7ti + *

6.005*19 4,759.3 * w *9 
9.448.502 9*61.127 + U

1*083*33 13.597.1.2 - U 
630,1*2 642.768 + *

2*001.428 2*320.987 - t*
28.040.06.1 28.050*70+ .1
2*023.410 '2*480. <62|- .6
,14.738.3» 10**812 - * ,».........
*589.521 8.43b, .21 — *0 ,*88.201
1.00». 129 13*2.113- ..........

iuî+wî »3kw|+ L4 ‘Sao.934

ess isast a-fc:
tÎTaülM1 tuSet + MjlpaS
33*00.703: 3*8*1*-"6 — 2 ,*!..........
21,825.194 2L367.M; - L2 7 73*90 
14*87*60 1*949.272 + M id..........

-SSfuSSt 3 I::::::
iiSttni *l«*2|-Ti ;;c ::::::
1&5Sia55:£iï H
20.286,034 25,680.486 - 2.1 
11*81*4* IL620.0U2 + J 
6.227.415 6*6*968 * *
*637 828 3*83. *17
*008.083 *147.847
5,1».068 5*40.770
*74*786 *886.613 

806.834 
43*1*

Ang. 8*57*200 t*,w
2 Bk of New Brun».
8 Quebec Baak .........
4 Bank of Nova Scotia 
8 St Stephen’» Baak 
« Baak o4 B.N.A.........

-18.1
+ ii

8*470

1.796

'"n-n

! *418 *41»
................ ...........V.

— .8 8 73* vii

-'•8.1 2*2% iiiï
+ 10» W.a, at. 191

44.259
7 Baak of Toroeto....
8 Moleoae Baak. ....
9 Cast Towaehips Bk. 

M Ualoo Bk of Hailfaa
U OatarioBaak...........
12 Baeqee Natioaal*.
» March. Bk. of Caaada
14 Baa. Prov. da Caaada
15 Uaioa Bk. of Canada 
18 Canadba Bk.of Com.

.4....
+ "i *’ 740.614

28.281 - 1.7 
29.8»
23.347 
1*718 

H8.W»
+ 10.6 7*837 7*5*1 - *6
x™.................................... .............
+ *0 22 486 21*87 - ÏÜ Wlk| 81*4 ... 
+ 3f* 10.000 
T 5» 10*78 18*73 
+ «6* »,225 3*3*1

+ 31.0 3*887 3*987 
+ *8 67.080 67,181 
+ 20.6 1*7» 1*7%

Mi-'}
*«*+ l

MV,
- "".1 
•+•**

14.11+ 1.41.34*868 U0U *5M.......
88070 7’VU* + l 
27.075 27.84- .1 906 544 

3*S7.'4JO

' 73500

“Ve ••+""i
iitei *7 *961

19 Baak of Hamilton.
20 Sued. Bk of Canada
21 Bank de St. J

4

+ 1* 3*3% 
........... W.4hn
- 1*3 29.4-h
+ a

: ii*
+ *

^^^■d'Hecbelaga 
23 Bee. da St. Hynciathe 
94 Baak ef Ottawa..
25 Impl Bkef Canada.
26 Weat'aBk.et Caaada
27 Traders Bk.ef Caaada

Zl
0
58-B

32Ja4 8* 84 ......
*471 *6. + Ai 1.980 1.900

* 1*14.888 1*4*073

f::-
1

28 Sea. Bk of Canada.. .......... I..........4.2 ■5........
+

86 Crows Bk. ef Canada 
Bk.ef Canada

Bank.........
Sterl’g Bk.of Canada 
UNKmp Bn. of Caa 

Bk. of Caa.

:4.:81 II +
32 N + if..........

|:p * 34U-+ ,
785.452
445.087

*650
9.673 12,450 V' i*7V + '

88 ....... -4L—Hi
- + 3.4 1.466 125 *84*774 

- 18.0 1.719.025 L768*yf
887.7»*- 14.4 ♦:! ,7642*721+ <
|78*:M9T- 12* 427,4% 4». *»— *j580.075*12 578.207.277 

1587.04*181515*1*110
+ * 1,159.999 165.471

......... 18*1 * 1.00*888
081*88 2*79*882 
|j78l*l7 35,774,470

t 5.2 1048534 
- Li) 815298aulISM .... k

Dpt» with 
Go», foe 
eee’tv cie.

IS’•- if»I due ..vrw- ■  
banks in UeheJ eem*»Ni af and____

ether be aka.
eeNAME Or BANK : from other bka In Caa.

Aag. I Sept. 
1*7*889 1.549.837 

67.398
20*85

a- , t. h.

6.270.452 *3».»1 + 1.0 1.015*87
M8.M6 30L«7 + *4 *5»4

ü s:i «3
S2:S M+ ft!
55*511 550.190+ .7
179.811! 187.400+ *3

'.747'; 246.088+ *4
....... - I

107.335

5*181 *
».t+4......

Sept, i Ch’ge Sept. 
*27**73 + 5.2 

281.235 + 1*3 
444,983 - 14.8 

*118.004 + *1 
6.474!- 1*

*333,873 + 1*1 
1.901.49.1+ 9* 
1*87,056+ 107 
L161.087! r 13*

88*860 + 1.2

«*iés;+ *e
*787*3+1+ 4*

45.385 -t- 55 3 
*211**-+ 6.7 
6,450 Oil!- * 
*729*87;+ *0 
*26*074 - 8.6 
*125*78 + 11.3 

761.661 — 5*
28.157 + 13.7 

877.490;+ 38*
3*9751+ 5.6 

1,461,133j— 10.2 
5.140.203!— 7.4 

90.0021 - 1.4

Ang: I Sept. I Ch’ge 
*412.431 *22o,*80'+ 28.7 

9*312 156.800 -r 02*
35*2* 58*371+ 18.1

L3to.W4 1.529,126 +• 1*8 
8 873! 20.674 |-f 133 0

784.388! L1*V2»;+ 80*
1*3*738' 1*08.996!... . . . . . . .

716.013 U83*M|+ 651 
87*981 
60*721

_ _ _ _ Tw'.oJ"'88*787!+'Ü.7

240,000 1*1*880 1.914.5» + 8.1 
43*08 179*82; 259.1a» + 4*1

150.000 80*362 1.443*41+ 80*
«59*00 *318.129’ 4.287.90B + 29.2 

*345.917 + 1*4 
1.122.417: *46*48! + «.7 

88*494: *17*599 + 88* 
715.7 4 80o«37 -h 1*8
>*«» 27.441)+ 48.3

•46.547 1.080.697 + 14* 
21*80 2*790 + *2

876 222 V. 1.12» + 14.1
1*77 +34 1*0U'4..........

38370 46. *6 + 21.4
46*806 89*71*!+ 93.5
418*7» 609.499 + 43*
191.444 341.791 + 26 3
164.0», 30*031 + 3*0
1+1.4»! 17*718 + 50.4
38*7*8 361.117 - *6
7M« »•*% + 36*

377210 60.7117 + 3*8
6.086 8*4» 83,988 — *1

+ 2*4
+788.1
- 57.1
- 1*4 
+ 47* 
-921 
+ 14.0

Bk ef"*«ü^leïSi».

È^ï^eSrad.
’.Bank

5ÔU.UUU 
35.000 
99.800 

14**87 
12*00 

90*710 
It I38it

74*83 
182.177 
54*11 
SI 844 
1*970 

1.2»
306.803
■.787 + *9 
33*298 + 48.1

»1*«
*198 *•.. . . . . . . .

■sa
*488itBaak af B.NA.Siter.

KmI. Toweships 
Kioe Bk #4 Hi

«S3
IlÎÎÎiS

«1*712

■i «35,108 
,*.818.738 
t ! 39*33

7 18.455 
367.983 
546.853 
158*74

6L844 6*364 + 3*
1*2» *06» - 74.9

39*331 
163.0*
2*419 

29*719 
806*91 LOI 1.9*4+ 16.6
92.651 94.61+ *3

22*745 + 22*
8X334 + 17*

140.809 177.961 + 216
179*22 225* 6+ 28*
74*5» 891.410+ 191

- *12*11 844*721- 12.1
1.122.301

à
m. 11*099

75*99
70.000

| 723.3931+ 6*
‘ 679.2» -t- 1.110

i12 Banane Na*ie*l»".7 
IS Men*. Bk ef Caaada 
14 Ban Prev. de Canada 
U Union Bk. of Caaada 

Canadian Bk.ef Cam. 
Kaye) Bk. af Caaada.
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F

for the months of Aug. and Sept, 1907 ; Compared. :\ r

=?
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#
DOOM FOB IMPROVEMENT. 10,970 stanaaras navrog oecn imported to Ok Metier kROOM rOK , September. Spruce deals have been low in price tadiLZ
„ „ _ t . . ... lack of all September, but prices of pine deals are slightly feWAustralian Canadian Commercial Agent Notes Lack ol Birch va]ucs are somewhat firmer. Values <5*

i Consideration by Mankfacturers and Exporters. umbia and Oregon pine are unchanged ; the supply suide#.

jirSK I
regarding business correspondence and slow deliveries. 
Although an apparent trivialiy, it is the trifle which counts 
in the upbuilding qf commercé- The slow nation must take a 
low position in the national tride record. To the 
country, the one which send* prospective customers, more in­
formation than is asked, which follows up in9"‘"es 
courtesy and desire to please, comes good business. Here 
is what Mr. R ss says : 1
Canadian and United States Methods Contrasted

«• As a result of several récent interviews with Melbourne 
importers of Canadian goodsjl regret to report just grounds 

revival of the old complaint that manufacturers and 
in the Dominion—some in a large way of business 

—are not extending due consideration to correspondence and 
orders*1 received from distant ÎAustralia^ One importer con­
trasted the replies received fttim United States and Canadian 
manufacturers when approached for information as to the 
lines they have to export. The former almost invanably 
sends catalogues and export, (f.o.b.) prices of,the, * 
has to sell, whilst the Canadian frequently asks for further 
particulars of the inquirer's Wants. This latter course is not
appreciated ^«^‘^^Tunited States and Cana­
dian manufacturers look up4 export trade as an outlet for 
their surplus production of lines for which they already have 
a home market. If other si*s or descriptions are asked for, 
either high prices are demanded, or such a minimum quantity 
stipulated that business is frequently impracticable.
Unnecessary Delay Is Ex.

“(b) The delay in obtaining definite information on 
• which orders could be placed, Frequently a firm desires in­

formation in order to make *p indent for seasonable good», 
and write say nine months before the goods are wanted here. 
The reply, asking for further, particulars reaches him in say 
three months’ and another if Wo or three months must elapse 
before the second reply with prices reaches Australia.
vas* » w. MIU—_____ . _ e ordering, manufacturing and
dëiivêry hêrër which’would r^dy sufice to bring the goods in
time for the season. : . , . . _ ,.

“The very slow delivery of orders placed with Canadian 
manufacturers is operating seriously against the development 
of trade with Australia. I «n aware of orders having been 
sent from Melbourne to Canada in June, 1906, and no advices 
have yet been received that tl|e goods are shipped. There are 
numbers of instances of indents accepted by manufacturers 9 
to 10 months ago that were not. at latest advices, executed. 
Australian buvers may be obliged to accept delivery when the 
goods arrive, but they decline to send repeat orders on 
account of the uncertainty of «delivery.
“ Treatment le Meet Reprehens

•• Several instances hàte^een brought under my notice of 
Canadian manufacturers repudiating business contracts, 
obviously on account of an increase in demand and higher 
rates ruling elsewhere. Upon the basis of their own quota­
tions some manufacturers potified Australian importers^ of 
their acceptance of orders, and the buyers, after anticipating 
the arrival of the goods from ihnonth to month, simply received 
a notification that the ordres could not be filled at the prices 
upon which the orders weriË in the first instance accepted. 
Such treatment is most reprehensible as it reflects upon the 
good name of all Canadian exporters, who are endeavoring to 

larger share of the Australian trade.”
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CHARLES F. ROLAND,
Industrie! Comm|ssi«

The Winnipeg Development nod Industrial

Manitoba Wheat crop this season 
ern Canada, and Portage Plams, ZZfnwe 
rounds Portage la Prairie contnbntecmu. 
to that Salvation than any other distnc.secure a

7*1 PORTAGE LA FRAME
is becked by the richest and most M*
district the World has ever known—a diriW^ ^ 
been cropped continuously for 36 7****

- failure.
Manufacturers, Wholesalers, Jobber».

FREE SITES FOR WDUSTRIAL
SSE!î,e1"TeMdcabn«d».

Northern.
Ralweya-

Fnll information by addreeMW
HERBERT W. BAHER ^

BRITISH WOOD MARKET.

Late advices from Great Britain do not give an en­
couraging account of the -stimber and lumber trade. A 
Liverpool circular of îsfjjjftstâat (Famworth ft Jardine’s) 
savs the market continues to be depressed, while stocks are 
still heaw. Although imports have been on a smaller scale 
all round and deliveries during September fair, yet stocks 
in some of the leading articles are excessive; and values, 
though steadier, show no improvement.

The recommendation of-this house is that consignments 
of spruce deals and of pitch pine be curtailed. This is 
partly levelled at the Southern States and partly at Canada, 
whence the spruce deals go [

Stocks of pine timber #e not heavy, and values remain 
firm. Oak is not in over supply, elm flow of sale and stocks 
ample. Quebec pine deals stocks are light, values ruling high ; 
red pine deals dull. Of Nova Scotia and New Brunswick 
spruce and pine deals the stock is “still far too heavy,”
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Harbour free freeNova Scotia.
9 ice the year round. Offers Special 

Advantages to Manufacturers desiring to locate.

Population 1,200 ; gravitation water syKee; 
electric light ; efficient fire departs*®! ; 

unexcelled shipping facilities and connections.
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sewerage ;
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respond with

W M. SHEARER, Sec y. Board el Trade
BEOCKV1LLE

BROCKVILLE
1

OUT

(

n

FI

to
to
tk
me

tr<
at

toi
ml
of I
Crt
ki

«I
mi
In
to
»

, to*
tea
Mi
Tk
rtdt
liai
to
it
Mt
of t
here
Hon
des
«1
tel
ut*

Cot.
Me
here
Japa
toe.

■to
efb

ai*a
m
tori
to
MW
and
pom
Crta

>1

1
«it

Ha

I
Pms

to 1
■»
fetai
•f n

for*
•w
torn
tooti

1

rt o

1



5 m
ilIF ft,, I *

* MI ■ 8111!

THE MONETARY TIMESs6, 1907-
4L

pacific section
' _ ornt- MprtMntattMt A. OSWALD BUM

and from the interior, and is thoroughly representative of 
what can be done in any part of lower British Columbia.

Bridge*
iynftow.

I 5?In this connection it might be mentioned that 50,000 
crates of peaches were shipped from Peachland, in the 
Okanagan valley, this season. This is the first large season, 
and next season, with the incoming of the third year of trees 
when bearing begins, it is expected that this figure will be 
tripled. The price averaged $1.25 a crate, with strong 
demand. <■

The visit of Mr. J. Charlan, chief of the Tobacco Depart­
ment of the Department of Agriculture at Ottawa, should 
result in the placing of definite and reliable information as 
to the possibilities of the Okanagan for tobacco-growing. 
He has visited the district with the object of making a 
thorough report, and what be has to say will be awaited 
with considerable interest.

•ie a
ï 1

11
BRITISH COLUMBIA FRUIT.

0-______ , ; .
FtftJ Tfcoesaed Crates of Peaches Shipped — Fruit I I

II
w

Me an
Vancouver, B.C., Oct. 19th. :I 1M Tto week has seen the last visit of a railway president 

te this season, Sir Thomas Shaughnessy, of the C.P.R., 
wmc been here with a party of directors. They left for 
*Esst on Thursday night, after spending more than a 
aek in British Columbia. While no definite announce- 
aats were made, every portion of the Province traversed 
IrtheCP.R. lines was visited, and close observations made 
hadi district. There is to be no line, at least in the imme- 
6* fsture, north from Kamloops, via the Yellowhead Pass, 
a Edmonton. It is a country rich, perhaps, in mineral and 
aefcer, but lacks possibilities for settlement which some 
d the’ more favored valleys possess. It is not so much 
frf/W, for fine areas for agricultural purposes exist, but 
« is more out of the way, and attention will be concen- 
ated on those nearer at hand. Sir Thomas said the con­
striction of the Kootenay Central would be proceeded with, 
ad die fact that considerable money is being spent in the 
louduy, Kootenay and Vancouver Island shows what is 
to* done. !

a-
111A traveller from the East Kootqnay reports that things 

are very fine there just now. In and around Cranbrook, 
where lumber mills are supreme, times may not betftf the 
best because of the lack of business with the North-West, 
but further along the Crow’s Nest line, at Ferme, coal 
mining has brought a large amount of prosperity. This is 
the day of the coal, for at Nanaimo people who do not own 
houses cannot get houses "to rent except with difficulty. At 
Cumberland also prosperity reigns.
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8Coal Deposits Being Opened.
Because of the extreme demand for coal every deposit 

within reasonable distance of transportation is being opened. 
The measures in the Nicola will be ready for use this winter. 
On Vancouver Island borers are busy from Victoria to the 
northern end of the Island.

The mines of British Columbia are not being over­
looked by Americans who have lived in the West and who 
know what money there is in locations, J. Campbell Ccfry, 
of New York ; James Cronin, of Spokane, who made money 
in the St. Eugene, at Moyle, B.C. ; Alfred Franks and W. B. 
Orem, of Butte, represtntirtg the famous Heinxe, are all 
interested in the Telqua valley, in the Bulkley district. 
This is far in the northern interior, yet these men see the 
day when transportation will necessarily come, and they do 
not hesitate to spend large amounts of money now. E. J. 
Welsh, of the Assaying and Mining Company, of Denver, 
Colorado, is putting up 110,000 to have a platinum deposit 
in the Similkamgen prospected. New York and Philadelphia 
people are figuring on a discovery of tantalite, a rare and 
valuable mineral, which- has been found in the Tulameen, 
with a view to purchase. Many Spokane and Colorado 
people are in the Similkameen. These are some of the more 
recent investments, and show what interest is being taken. 
On the west coast of Vancouver Island, operating with 
Victoria as! a base, are also others, principal of which are 
the American capitalists who bonded the. property of the 
Vancouver Copper Company on Sidney Inlet. Sixty men are 
now employed there.
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•Wynne*.an Li
The president was asked his views on the Oriental labor 

potion. In this country the employers of labor take a 
sari distinct from the white laborer. The former sees his 
ncessity of a cheap hand, and, even if he is less efficient, 
k is less arrogant and arbitrary, and favors the Asiatic. 
The laboring man, on the other hand, views with alarm the 
redaction of his wage by the supplying of Orientals ind the 
tomaetion of his chances to obtain work; hence he stands 
hr absolute exclusion. Sir Thomas put himself this way : 
“1 mid like to see British Columbia a white man’s country, 
hit I favor everything calculated to develop the resources 
d the country, and every Oriental temporarily employed 
toe will furnish further employment for several white men. 
Heece, from this standpoint, I do not consider the ex- 
deiee of coolie labor as desirable. As far as the Japanese 
we concerned, there can be no ground other than their color 
*» k«P them out, for in regard to industry, progress, and 
•tooeal spirit they are quite our own equals.”
„. B Asiatics were temporarily employed in British 
Cotoabia in the absence of other labor, considerable objec- 
ûoa existing at present might be removed, but everyone 
tot knows that once in the country *the Chinese and 
Japaaese remain here. Of those who came in early con- 
"tsoion days twenty years ago, about the only ones who 
■« back, apart from those who desired to spend their 

days in China, were those who went back in the shape 
* bones to be buried in Celestial soil.
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V$Hon. Maurice Gifford, the visiting London director of the 

British Columbia Electric Railway Company, made an in­
spection of the route of the line between New Westminster 
and Chilliwack this week, and is highly pleased with what 
he saw. The country is an ideal one for settlement, and 
with the electric tram bringing the sixty miles into an hour 
and a half’s touch with Vancouver, many settlers will be 
taking up land.

X
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toe Canal la C
Mr. William Whyte, second vice-president of the C.P.R., 

“■sys optimistic concerning the West, took a look into the 
and saw the time when large quantities of wheat 

"to", be shipped out of Vancouver for England and the 
to of Europe.

II
lND,

àr#
iffHigh Prie* for Pià •VThe company a year or two ago set aside 

* f™n levators on the Burrard Inlet waterfront, 
■■ when the Panama Canal is completed aqd cheaper trans- 

is afforded than now exists between the West and 
”W Britain these buildings may be erected. "If the 

cheaper,” Mr. Whyte remarked, “then business 
jJJJjJ*,,10 come this way, as only one trans-shipment is

iJîf' T. C. Irving, general manager of Bradstreet’s for 
tesaüT thinks the West is on a sound and per-

basis. He said that, despite the financial uncer- 
Prevails all over the Dominion, the furthest West 

•to ”e does not blame the banks, but points out
the great prosperous times there was not enough 

to go around.
SMnLaüü l*m? to time articles appear in reference to the 
■oeitiiVM SÊ * electrification of the C.P.R. lines in the 
boaed «y fbomas Shaughnessy, when this was men­
te v_L$ , : * “e question has often occurred to us, but
a» Ptenty of fuel, and, while electrical motive power 
ht—, t„,Fte<* later on, it will not be in the immediate 
ri mLl t®* “eantime we shall be occupied with the task 

<2™* °”r grades.” 
far. 1r, *°° boxes

That there is a very good market for dairy and farm
'of table necessities, 
at least 65 cents by

products is shown in the high price 
Eggs are now 55 cents, and will be 
Christmas, and are expected to touch the 70 cent mark of 
last year ; butter is 4$ cents, and a good article scarce at , ' 
that ; chickens, undressed, 30 cents per pound ; potatoes and 
vegetables fairly high, so that producers have both a con­
venient market and prices which will reward them for any 
pioneering farm work.
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Mr. W. M. Gilfoy, manager of the Calgary Milling Com- 
jn Vancouver a few days ago, and on returningJRIE pany, was

home, after a visit to Seattle and Tacoma, expressed the 
opinion that the Canadian coast cities had far better future 
prospects than Seattle, which was the great place at pre­
sent. He pointed out the immense resources behind the 
cities of British Columbia, which were not dependent on a 
tiansient or fluctuating trade.

a-Ikeltsnl
tb* to
oeteto

ISTlGATt
P°$R&
ULWAT

I

51*
:% - j
ft

; ’

CebU Aidrese‘Tiiiwier..- Cod. Wntm Union.'

CAMDIM FINANCIERS UNITED.
PrMMn, Hn fimthl lino.

1 f-Ji Si rfJr.
of British Columbia fruit have been 

care of Mr. R. M. Palmer, of Victoria, to 
! Plarf‘d on exhibition. If these displays are as 

*04,. T*”01"* awards as previous ones, it will mean
1*0,^ mûkÜi ^°r t*l's Province.

ÿ Locel lodoitri»! end Sooscial «kern boesSt sed eoU, Secy-
VANCOUVER, I.C.BN§rThe fruit was 

near Victoria on Vancouver Island
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STREET LOOMS LARGE.

I IfJW*
(Continu, d from Page

may be temporarily affected, but it would be an absurd error 
“ Oppose that because some feckless gamblers are » JÆ- 
cultiesfthe United States, froth a financial and commercial 
point of view, is going to piecef.

> ■. ; jt ; S

STOCKS IN DECLINING DAYS.

This table shows the prices of representative stock» 
Tuesday, compared with the slumps of August and Marti 
together with the decline this week from the previoes Ton*

Decline free 
• previoos

Oct. 23. Mar. 14. Aug. 14. lowest price. 
i68}4 16254 ij%

. 108 116 n$54 I
6554 6954 80

. 107X 12054 121X
133 .* n$X

100X
60 10254 94
73 X 8254 82 X

ERRATIC WALL

661.)

prices :

Canadian Pacific . . .. i$3 
Northern Pacific . ... 
Southern Pacific . . •
Union Pacific . . ... 
Great^Northern, pref. . it? 
New York Central ... 854

PROMINENT MEN SPEAK.

ur c S Clouaton, v«coprésident of the Bank of, Mont-
“d

situation will do good in New York. •
Mr John D Rockefeller. The existing alarm among in

112
Soo .-t..........
Atchison . .
Reading . .
Amalgamated Copper . 4454
United Copper . . ...
Smelting.............. ..
Anaconda . .....
Général Electric .
Mackay . ..............
Mackay, pref. . . .
United States Steel 
Westinghouse . . 3454
Brooklyn Rapid Transit 3454

The following table shows, the hard hits delivered teAt 
railroad stocks :

•f"
7ÔX 8sX91

80 6654vestors is not
Of our American people will to of our secun-I have absolute faith in the fujfre of ‘he values of our secun 
ties and the soundness of underlying conditions.

, rtira.rr. ssssrm:
,h. mere ™HU

eration.

SS7
6554 110 93
26 5 f 43

13654 127X89X
62X43
61So
2854j 3154

136
41X f

of the Trust Company of
of America will open for busi- 
mple resources to meet all its 
,rried. We have been assured 
e ample resources for every

President Oaklelgh The 
» America.—The Trust Compan

ness to-morrow as usual with 
necessities.
of substantial support and q 
contingency.

Senator Forget, of Monl
of the New York Stock Each 
just at present the New York; 
a pretty, bad condition. Th# 
nity for the members to reaiii
S,“k to», b.. i. *. Ion, «% -

daL

High Low to Lor
1903-06- Sept. 30,’07. Oct 24,’gj.

...... ./,t----- 201X 155 i$4X
195X 120X

. 332 X "3

a,..
Union Pacific 
Northern Pacific . . !..
Southern Pacific . . •>•
Great Northern, pref. j.
New York Central . . IP 
Atchison . .
Chicago, Milw’kee & St. P. iqqV4 
Sault Ste. Marie . .........

i Delaware & Hudson ..... 2 X
Pennsylvania .......... 1
Reading . . . 1

None of us are
too

In my opinion the closing 
te would be a good move, for 
tj-k Exchange appears to be in 

..using would give an oppoftu- 
their posiion, as the New York 
led with stock of every descrip-

101
69 H 63 V97 X

HX)S, !• * " 348 
;... 167X

114
! qqX 97

81X110X 72
115X 10054

60164 90
lion. 127X147the contrary, would prove be H4114of the United States

__The Treasury Dejarment will use its facilities to

The general situation here s*tms to be well m hand and is 
being looked after by many ftrong and influential men, such 
as those whose recent action;in tl^e clearing house received 
emphatic public approval. -Æ

rrwllint Roosevelt. I h ru has been trouble in the 
stock market, in the high fintocial world during the past few 
months. The statement has frequently been made that the 
policies for which I stand, législative ,»nd executive, are re­
sponsible for that trouble. These policies of mine can be 
summed up in-one brief sentence. They represent the effort 
to punish successful dishonesty. I doubt if these policies 
have had anv material effect in bringing about the present 
trouble, but if fhev have, it Will not alter in the slightest de­

my determination that Sr the remaining sixteen months 
r term these policies sh*$l be persevered in unswervingly.

S$X 70*B.Ce or
T

SITUATION IN CANADA.

The Canadian investor has not been hard hit is tk Net 
York slump. No big speculation in the New Yoik msttat bi 
Toronto and Montreal people has taken place #** JW 
Naturally W2l Street conditions found a fair degree «reset 
lion on the Montreal and Toronto Stock Exchanges. Aag 
gestion was made, so it is said, that the Toronto aim 
should be closed until the present situation was easier. 1» 
could not be confirmed

In conversation
prominent brokers, bankers, and business men , 
opinion that the Canadian financial and industrial J»»™* 
was too strong for the Wall Street fiasco to week *S* 
country any serious harm.

Mr. Henry F. Dimodk. a 
Steel and Coal Companies, is one 
Knickerbocker Trust Company.

Mr. Chas. T. Barney, who resigned on Monday Ust * 
presidency of the Knickerbocker Trust Company.^ • 
York, is an officer or director in thirty-four eornsnmea*, 
a member of the firm of Rogers * Gould, 71 Broadway.
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HIGH RATES FOR CALL MONEY.

Call money was as high a; 
this week. This is fhe higaes 
1905. when 125 per cent. vra# reached.

as 100 per cent, in Wall Street 
t since the close of December

■Ï V
*

■ STORY IN SHORT.1
i:

la the story In brief of Empire City 
City Ti

- Here in ten 
the Wall Street panted^

■ I
Knlckertoeeker Trust Company

r, »f
, after

paying out $7,000,eM of their own funds, ee a 
of a run en the Institution. D

'
Westinghouse EMetrie C

of the Tithen $39,000,MS, and the Weetlnghouee Electric 
Manufacturing : Company, the hi

• end
banka of New York.

en Well
T to 1S1Run en Trust

at 1M perCall

limited

I* I 1

$-i :

;■

Ba
dr

St
«
f.■
«I

«I

m

«it
At

hr
vi

ei
ed

adc

A*
Vk

Me

bu
«N

Lot

M
«e
Ik

*

Mr.
nc

bee

M,

fct

m

mm
Add

3-,
Exp

Cm

Lea-

*«e

ht|

*!
**

*«
 $+

&
*&

*&
£

*

■ ■



• *•:■
.

Vf: W THE MONETARY TIMES 673

■ilTHE MOLSONS BANK.

Tfce fifty-second annual general meeting of the Molsons 
hak vat held in the board room of that institution on Mon­
tant October.

The president, Mr. Wm. Molson Macpherson, occupied 
. ^.Tir and others present were : Messrs. S. H. Ewing, 
"Indent: George E. Drummond, J. P. Cleghorn, 
eMRanisay, H. Markland Molson, W. C. McIntyre. 
ZLTn Fraser, George Durnford, J. M. McCarthy (Quebec), 
i^cd Piddington. Charles Spragge, James Elliott (general 

and A. D. Durnford.
The president having called the meeting to order, request- 

td Mr. A. D. Durnford to act as secretary, and that gentle- 
... the notice convening the meeting.

jhe general manager, Mr. James Elliott, then read the 
anaal report of the directors, as follows :

part of the year was apprehended, the resources of the bank» 
will be adequate to meet all eventualities.

This bank has continued its usual lines of discount, the 
amount this year being $23,380,362, as against last year •«,437,917.

The deposits held through Canada by financial institu­
tions and the Government savings banks amobnt to about 
$717,000,000, being an increase of $37,000^x20 during the 
past year. f

The products of our farms have not retained their posi­
tion in providing for the increased consumption of the coun­
try, and the enormous requirements in Great Britain. This . :V_
is, to a great extent, owing to the lateness of our spring in 
the West, and to the very dry weather through some parts of v. - 
Ontario.
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ti­lt is to be hoped that with the practical education pro­
vided by the Agricultural College at Guelph, and at an early 1 
date by the Macdonald College at St. Anne (the odbst laudable s 
and generous gift of Sir William Macdonald), farmers will 
soon receive such practical farm and dairy education as will 
enable them to produce more' largely all farm products, and 
so enrich themselves and add greater prosperity to the coun­
try. The demand in Great Britain for certain kinds of farm / s 
products is enormous, and far in excess of what we are now ■ % '
providing.

Immigration has poured into Canada in a most satisfac­
tory way. The returns of immigration up to date 
263,944 persons have arrived in the country during the year 
ending August 31, 1907, as compared with 199,937 for the 
previous year. There is every prospect for a continuance of 
immigration in the future.

Our forests, which have done so much to enrich the coun­
try in the past, are not receiving the protection necessary to i. 
ensure their continuante. Greater exertion should be exer­
cised, not only to protect the timber limits of the country; but 
also to replenish the rapidly disappearing timber.

Attention has been drawn by the Manufacturers’ Associ­
ation, is well as by other^interests, to the endeavor to stimu­
late the manufacture of our pulp-wood into paper, and that 
Canada should not be satisfied with merely the price of the 
crude material. Were such policy pursued, the increase of 
capital required to build paper mills, necessitating a great 
increase in the employment of labor, would assist greatly in 
enriching the country. The subject is worthy of most careful- ;■ 
consideration.

Opportunities for investment of capital in Canada are | 
very great, and money is now coming forward for that pur­
pose from England, as well as from the United States, IF 
carefully invested, there is no doubt that satisfactory results 
will 6e obtained by capitalists, as business requirements are 
greater than the present supply of money can meet.

Through the death of Colonel F. C. Hen shew, the b»nk . 
has lost a truly indomitable friend, and the directors person- ;j 
ally deplore his death. His thought and exertion were always 
for the welfare of the bank.

It is our fortune to have secured the assistance and advice 
of Mr. George E. Drummond, a merchant and a manufac­
turer, well-known in business circles, and an active repre­
sentative in commercial enterprises through Canada. We, . 
have reason to feel that his valuable advice will contribute to 
the benefit of the bank.

I do not think there is anything further to say ; you have 
the statement before you, and we shall be pleased to answer 
any questions the shareholders may desire to put.

Mr. George Durnford—I don’t think there is very much 
to be s^id on the subject. The statement presented is a very ; 
satisfactory one^rand, I think, the directors are to be con­
gratulated. U

The president moved and the vice-president seconded the 
adoption of the report. - .. .

The report was then adopted, after which the president 
requested Mr. George Dpmford and Mr. Charles Spragge to 
act as scrutineers for the election of directors.

Mr. Alex. D. Fraser moved thanks to the directors, Mr.
McCarthy seconded the motion, which was unanimously con- i* 
curred in, after which Mr. Alfred Piddington moved'that one ($ > 
ballot be cast for the election of directors, and this was 
agreed to. , |j J ;

The president made acknowledgment.
The scrutineers then presented their report, showing the 

re-election of the retiring board of directors, vix.. Messrs.
J. P. Cleghorn, George E. Drummond. S. H F wine,
H. Markland Molson. W. Molson Macpherson. W. C. McIntyre- 
and W. M. Ramsav.

The vice- 
eral manager

4D4
tt*
uM
35*

The directors have pleasure in presenting this, their 
fftywcond annual report and statement of the position of 
tkc bank as on 30th September, 1907.

The net profits of the year, after making full provision 
hr bad and doubtful debts, amounted to $544,038.90, from 
■Web have been paid quarterly dividends, making 10 per 
mil for (he year, in all $320,801.89; $20,000 has been added 
6 reserve for rebate on current discounts $151,232.76 expend­
'd co branch premises, the usual contribution made to 

’ pension fund, all taxes paid, leaving $36,70a38 to 
dl to profit and loss account, raising it to $53,687.61.

Besides the above-mentioned sum, your directors have 
faogbt well to devote a further $100,000 to bank buildings, 
which increases bank premises’ account to $500,000.

The bank is now well equipped with suitable premises at 
Montreal, Toronto, Winnipeg, Vancouver, and many other 

much greater than the balance at 
teak premises’ account. No further large expenditure will be 
required for years. .

Broaches have been opened during the year at Lachine 
letfa sad Richmond, both in Quebec Province.

to at last annual meeting, an issue of $500,- 
ooo new capital stock has been made, payable by

eats, beginning January last. The amount paid 
increases capital paid np to $3,360,170. The premium 
•seed at 200). makes the reserve fund equal thereto.

Your directors, with deep regret, have to record the loss 
W*sth of Lieut.- Col. F. C. Henshaw, whose presence and 
«haMe counsel at the board meetings will be much missed. 
Mr. George E. Drummond has been appointed to fill the 

on the directorate.
Afi branches, including Montreal and head office, have 
thoroughly inspected since we last -met.

The officers of the bank have discharged their duties with 
■*1 sad ability.
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rial poste* Profit and

fawe at credit of profit and loss account on 29th
September, .906 . ..............................

•v« profits for the year, after deducting

fink
$ 26,987 23 

544,038 90
, aexpenses, Mletc.le

retors of fa

Street,»1
adwsy.

$571,026 13
Appropriated as follows:

w# dividend

«ouhvidend. 1st October, 1907........ 83,364 68
moB to reserve for rebate on 
current discounts ....

taxes.....................
•penditure

..............
U)w'ibution to officers

at 10 per cent., - 2nd

.... 30,000 00
15,303 87

on bank premises at 

’ pension fund.
« 151,232 76 

10,000 00d.
•517,33* 52

k***pi«fflber<*'i,go7 Pr0<*t aD<* *oss account, 30th

The President's A

President then said :

reqeirin-^kT ^*8 l***1 one of anxiety to bank managers, 
adV ofnütiT,<?n of ,he greatest caution in meeting the 
Hag — ” community, and at the same time

"*raoephona| control over available assets, so that 
1 °f “Y financial stringency, which in the early

ml $ 53,687 61

president proposed a vote of thanks to the gen- 
. the officers and staff of the bank..

Mr. C. Spragge seconded the motion, which*was carried” 
unanimously, and (lie general manager returned thanks, 
behalf of the staff as a whole

Alt "a subsequent meeting rtf the directors. Mr. W. W. 
Macnherson was re-elected nreAtdent. and Mr. S. H. Ewing- 
vice-president for the ensuing year.

will, I am sure, be

on j
s’.
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been for the purpose of studying the condition of the mes» 
market. He thinks the time is not yet ripe for a satisfactory 
sale of the city bonds at a reasonable rate. The mayerd* 
not offer any bonds for sale, but had several informal tA. 
with leading financial men of Throgmorton Street, and ht 
returns convinced that it is better to wait until the sprit»

. P.» Anb-,',,» ». wju» »■» . sgsrsns. ltss.
Rosthem ratepayers will vole on a by-law to raise f 10.000 ( winnipeg has had an offer made by the Anglo-Americ#

to furnish the new town hall. Engineering & Construction Co., of London, England 6»
No award has been made df the $50,000 4 per the construction of its Electric Power Works on the Win»,

year Wallace, Man., debenture». peg River at Lac du Bonnet, by which the company agree,
The Indian Head, Sask., Electric light report shows a tQ <ake debentures at 90 in payment of the work The ofo 

profit of $157 for the past mofth. has been subjected to considerable criticism, as the prion
A bv law will be voted on.at Langham, Sask., to issue considered altogether too' low. It is no doubt a good say

$6 500 fire and cemetery debentures. for the city to get cheap power and light, and the controller,
’ saskatoon Sask has accepted an offer of 90 from a are said to be in favor of accepting the offer. The mayor is

*^£££‘52?i«»<p^<- ISSÏZXiZi"gaxiUzssi »±£ixs&zr - «°"-' ■»“•»■> - *•
Souris, Man., has passed S by-law authorizing the pur­

chase of Victoria Park and the issue of debentures therefore. DEBENTURES OFFERING.
Goderich, Ont., has awarded $20,000 4* per ------

improvement debentures to Wood. Gundy A Co., of Toronto. Crsen#ek Tosvnshlp (F. O. Flnhertwi), OnL-Uid
Fort William, Ont., bas awarded $66,850 25-year sewer October 21st, for $5,000 4 per cent, bridge debentures 

and $32,000 30-year waterworl» 4S PeT cent* debentures o Maturity, 20 years. J. J. Donnelly, clerk.
Wood, Gundy & Co., of Toronto. Lemberg School District (F. O. Lemberg), So*, Ustil

No award has been made of the four issues of 5 P* October 29th, for $,0,000 6 per cent, debentures, maturity, is
cent coupon debentures aggregating $65,000 offered at ywS Dr. H. E. Knoke, Secretary-Treasurer.
Medicine Hat, Alta. if Mol I ta, Men.—Until November 4th, $5,000 5 per «W.

No sale has been made of - the $23,000 P*r local improvement debentures. Maturity, 20 years. W. F.
$15,000 4% per cept. public-school, and the $2,- Thomas, secretary-treasurer. (Official advertisement sppesn 

cement-sidewalk debentures, offered by Qn another page).

NICIPAL1T1ES.MONEY AND 1

Finance and ProgressNews and Notes of Civfc
Throughout the Country.

school, the 
150 4 per cent. 
Penetanguishene, Ont. ____  —__ —Until November 1st; $8,000 fire, Si^oo

sra r- m asr-Z
b.*. 9.515, an increase over last year of 543- treasurer. (Official advertisement appear* on

The ratepayers of LachinS have passed a W-1*» page).
_ l^-„- nf «roooo to the Imperial Locomotive Works, ot 
London, Eng. A three miffièn dollar plant will be erected.

Areola, Sask., has secured a loan on $50,000 at 8 per ;
„_t for three years from the>F. H. Cook Mortgage Co., by
which time it is expected it yrili have sold its debentures or name and number ef school

UabÙûi“ $M.7K income for last fiscal year, $«03,288.8. ; jaro,l,w, No. ,478, $1.000. J. Kosnr Skam

;EîftsÆssa---***•N-i6”'
toîdS-Wtod». 0«„ bu, e"b,bl’ h*
placed ota the* market again tuitd next year.
P No award has been made of the $45,000 5 per cent. 40- 
vear waterworks, the $15,000.$ per cent 40-year coupon sewer- 
age-disposal, and the $10,006^ per cent. ^ 
bentures to obtain a controlUng mteres. m the Yorkton,
N- B 

«hic”b.u-ap*-*“O'";
early in December in regard to the opening of the India 
reservation at Garden River.. **.. ir:—**

ex a as*~ xssrxgsxpenses. Now that the old company has sold >‘* charter to 
tihe Grand Trunk for $85,000. the city claims that it is en­
titled to a return of the mdbey-!

A large number of the Western towns «Ie «n<*eav°,?°«lrt.0 
raise money for improvement and to pay off the lo*alJ?*?1? ’ 
and their efforts have met'jéàh success. Capital supplied by 
trust companies, private individuals and bv British capitalists 
has been freelv flowing to tl|e aid of these rising towns, and 
before many months have pfcssed many °f. ^**se mumcipah- 
ties will be in a position to |arry out their intended improve­
ment’s. But caution is stilt dfrressary.

The particulars of the Edmonton . .
issue of the nth instant wfre incorrectly stated. The de­
bentures sold by this progressive city were $679.852 26 bear­
ing S per cent, interest, and»he pnee paid was 93 net in Tor­
onto. The debentures bear varying terms of 8, 10, 20, 30 
and 40 years. A statement had been made that this was a 
little better for the citv than a $X per cent, basis, and the 
local papers confused this i* such a manner as to convey the 
impression that the debentures were actually beanng j* per
cent, interest. • i ...

Mavor Ashdown returned to Montreal by the Steamer 
'Virginian last Saturday after a visit to England, where he has

ALBERTA SCHOOL DI$TRIOT$ BORROWING 
MONEY.

Stettler.

OTTAWA’S GROWTH IN FIGURES.

The latest statement of the Ottawa Assessment Dtjg 
ment should make glad the heart of the city s ratep*jwjre 
verbially a grumbler. < The following are 
figures in the preliminary analysts of the 
1908 *,

Total
Ai M.IN

VU
!

situation ; several of our big cities are dasssfiN
houses at reasonable rents. loots* d

The business assessment totals $4,230,625, an u. 
$249,875. The population in 1906 was 67,57*. m 
756, an increase of 2,184.

TORONTO CROW$.

Nineteen thousand added to the P°P” -ygf 6g«« 
is the record of the Queen City. Here ar 
from the latest assessment returns;

Population ........ .«..............................
tnjm

8*7^11.5*
debenture sale in our Ai

li is .M*1

Sfeî
$180.435. which is accounted for by the 
business property and land increases. $45,143, *

Income assessment shows an increase 
292-10 per cent.
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INVESTMENT AND FINANCIAL BROKERS.!a«of
or did IIt*

JOHN MACKAY & CO.
«I be

MARSHALL, SPADER A CO.
i}_ Hew York Stock Esckaag*. New York Cotioe Esckaag*. 

Ckicag • Board of Trade. Broadway * Waldorf-Astoria, N.Y.
INVESTMENT securities cotton a grain,

TOBOWTO OFFICE : Tea Kmc Edwabd Hotel.
J. a BEATY.

* -s
' . I*ca

!*. BOND AND DEBENTURE BROKERS.

7 & 9 King St. East,
1? IITORONTO.

rer.
agieei
eeler
mis

rollers
lyerii

3373 3174-
Ik

DEBENTURES We kero e lerge a ad mriad 
1er role.Best

Cearoeaiea 1er dope* wUfc the Ooromaeat sad i£»B by I u
5 HBAREIEI 

• BBOlJAMES C. MACKINTOSH & CO. G. A. ST1MSON ax CO.
rdays, 14-36 King Street Wee*... .164 Hellle Street, . HALIFAX. N.S.

jtSmk*
Itrwtdea a

TORONTO. Ont.
5 1;SSTXSSle'

OSLER t HAMMOND, tSSMffÜSSS I 9,■» r 'à 21 JORDAN STREET, TORONTO. '

..mmiSUs asssr ate ec-£ Nervis:
Moetraal and Toroeto Exchange* bought of sold œ com. mleeiee.

I ■ I 
>4 gOSBORNE <R FRANCIS

(Members Toronto Stock Exchange) 7
BANKERS AND BROKERS

-Una

4-Until 
«T, » ■ I I

I I1 WÊ
■I

L. COFFEE <SL COfInvestment Bonds • Specialty
CORRESPONDENCE INVITED

• »
Grain M Hants

Board of Trade Building 
Toronto, Ontario.

r cent 
W. i. 
won

1stWest TORONTO '*45Thomas Fly**,

!
$2.000

iEAST AND WEST.Inter
FOR SALEtreaty-

1m ui Notes of Canadian Progress from Coast to 
Coast. Eight Thousand Dollars Fire, $a,000.00 Town Hall, and 

$1,500.00 Local Improvement Debentures of the Town of . 
Carberry, Manitoba. Repayable in twenty annual install­
ments. Interest at $ per cent, per annum. Dated July 2nd, 
1907-

Tenders will be received up to November ist, 1907.
GEO. BALFOUR,

Secretary-Treasurer,
Town of Carberry;

ie I
■The merchants have put their business 

■ sc* basis, strictly no credit being given.
. *• C.—The lumber trade is very quiet, and 

ef the sawmills have closed down indefinitely. Ischool

— . • , ■■■*• mere were 49 entries tor b<___
***** * September. A German farmer from Michigan c" 
■ the place ten days ago looking for land for about 50

.

" -I
n i$i,

il !
I. , - ®**L—Small apples are in demand for the Scan-
®**n*n markets, a fortunate thing for the farmers here 

app*eS *n penty' They are getting

^ J*Jj* ** Pr*Rle, Man.—The farmers here are threshing 
^reeemng g°°d hard cash for one of the oest wheat crops 

produced on these plains. The district will be in a bet- 
•kape financially this fall and winter than any other dis- 

,,ze ®. Western Canada. Money continues tight 
*™* t”an Particularly business purposes.

®rr"Activity in business is being enjoyed. 
1M tmiu;-116 ™a*,nK more sales than in many months past.

*he P°$t office and the court house, the ex- 
mwd m, nnV Northern Railway to Michel, and the in-
dfittw°f the, Crow’s Ncst Pass Coal Company are 

in the prevalent improved conditions.

* drek$taatin^eenfheînl » tb,e work whicK is R0»» ahead 
XeZo £!t0a of ‘he. Pacific Whaling Company, near 
**P*ay’have v£™grc$s “ rapid. The operations of this 
hr “.Profitable that it has selected the sites
ton* Island V « ven,ab,le the waters all around Van- 
*Wtiy seen there *or tbe whales which are con­
i'taonection with ,kMuch /no?ey 18 he™* spent in Nanaimo 
■ caught lion onn ** ‘t*1*» and before a single whale 
*■$ plant This ?. 1 -b jVe been expended on the building 
My 1 couple of v»»*1* 1.nd“strT which has been in existence 

p e 01 y*18" m Canadian waters.
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o$7 <

•

lesion Contract
For Agents t «ers * splendid trportenHy for n lew additional men who eie needy 

energetic end need to earning a substantial Hiring
Jjje Union Life Assurance Company
Heed Office—Toeowro—H. Polîmes Ev see— Présidée t. Ofibres is 34 Districts 
between Halifax and Vancoever. The only Comfmay from which may be obtained 

the Savings Bank Policy, the meet liberal Industriel Policy.
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STOCKS & BONDSirï;«.«.K«.ï
Montreal Prie*» corrected by Burnett A Co.. Il Sc Sacrament St.. Montreal.
Unlieted Stocks corrected by H. O'Hera â Co., * Toronto 8t„ Toronto.

Brttlah ColoMble IMalag Stock» correcte I by Robert dare Ilf- 0 Ce.. W St. Praacole Racier

Capital aad'Reat 
in tbeeeaade

I
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STOCKS AND BONDS—Continued.
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'Sr: •;*WE OFFER BONDS
Iof a large treno. ontinental railroad 

with a bonus of preferred and a-common stock. U;
WARDEN â FRANCIS

- T.

$I

SIFE AND 
REMUNERATIVE

«
■3 -f>

I

r-,- PORTO RICO — 
RAILWAYS CO., LM.

S per cent. Thirty Yew 
GOLD BONOS

v I
1i

Dee Nov. lot. 193S. 
Price 91% and let. with f

cent, stock bone».SO
«

i;IK0TAL SECU1ITIES 
COBKKAT10N, LTD.
179 Si. James SC.

&

■
A. J. Neebkt.

Ü

I: ' I
!i*. ;

The only genuine ba«le upon
which an adverdoer can figure 111is drcelatioe, its quantity and 
quality.

1ÏThe 1-

Ganadlan Cement .

m
IConcrete Review

ia the only exclesire 
paper ie Canada, and has both.

It is reaching the 
interests in all pans of the 
Dominion. If,yon manufacture 

it. cement machinery or 
supplies of any kind,cakslated 
to interest cement workers, it 
will pay yon well To advertise 
in our journal.

Advertising rates and copy at) 
journal on request.

If yoe are in any way connec- 
ted with cement and concrete 
interests and are not eebecrily­
ing to our journal, you cannot 
do better than send your dollar 
in to-day for a year’s subscrip­
tion; You will be put in direct 

j touch with all that is doing in 
the trade projected work, and 
the diacuasion of the weighty 
problems constantly cropping 
up. You cannot find a better 
investment for that spate dob 

I Ur.

Our October number will give 
an idea of what is being done 
in this line Send for sample 

copy.
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Price Price _____
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The STANDARD TRUSTS COMPANY
.SLP.K. PumBrr.J. T. GORDON.

WM. WHYTR.Bag., swd Vies PwHéobwt C. P. R-. Vies

£LbTTth‘
Agent or is any other public or privas#

The Company offers unexcelled tad . 
amtimatehr comes within the scope of g modern Trust Company.

of
act as#

thattiie transaction ot any

strictly confidentialAll
** LAPP tS THE BASIS OF WEAITM”Head OSccs:

Car. Port S^and Portage Are.. :
by making all year investments la Real 
i improved Real Battle Securities to (•»

The Western Trust Go,
Head Office, - WIMIPEÎ

or JolalReal Batata boagbt aad Sold oe Com
CorrespondanceCapital. »t.tt«,«aeAuthorized

I Reel lessWILLIAM GRASSIBoard of Diractora — 
r. M.P..A LAB J. Al

(MiHow. R. P. Roan*.

I W. Roaeau, Managing Director.*
WM. G. SCOTT <11 CO.
REAL ESTATE AND FINANCIAL BROKERS
413 & 414 Ashdown Block, Winnipeg, Stash*
BUSINESS AND RBSIDENTIAL rROPSSTT 

Seed lor lUeatratod Booklet " Ton Gatiwat to WBALTS.'

D. H Ml-Dowalo Jas. Jrmeavo* Michael LoweHow. J. H. LAmowT i «toEtTHirn G. B. McCa.war. M.P.
K. MacKswzib J. Ig T O Gbapt How J H. Bees
J. G. Tintwirr, M.P R. . DbOwistovn F. E. Kewastow

Coeaerratire Inreatmeota made 1er Client» in n Guaranteed or unguaranteed 
riatattot^jaitifanton ' f)

■*

EMPIRE LOAN COMPANY T*1 LANDS.
KOOTENAY FRUI

Bn bloc or at retail. Owr land a ere ell ear «fall, «elected, zed fax 
be excelled We alec hare lasge tracts efWemm 

Lande that are money makers.

O. W. KERR A. CO
Fiwawcial Bxokfzs _____ -

eza-eae union

Few
Mead Office, Winnipeg, Alan.

i ï ' I •'
A limited amount of stock lor sale at $no.oo 

per share. Pays 8%.
Debentures in any amounts from $ioo p- 

wards fesued, bearing 5% interest,

Henry Byrnes. C. W Clarke, M.D. Chas. M. Simpson,
President. V ice- Presi Manager.

Bank of Hamilton Chaml

Limited• •

Phone 4411

l

15 L* 551240
feet, a*** ^ 
Stralhceae Pet- 
Price 500 eaek 1-3 
cask balaace 6 ri

12 moed* 6%.

Winnipeg. Mi

-1

Commercial loan! Trust Company
1, Head Office, Winnipeg, Han.

Th

:

I C- w. N. Kawwanr. Vice-President

toge eecuritins 
to knee

Tbie Company
tenet Armai may be û*wii»er

the hi
* Write particulars.

H Sntme, Manager

i

BANK OF HAMILTON BUILDINB,
Car. Main and .MoDermett,

Winnipeg, - Man.
Member* <* the Winnipeg Ren!

W. J. YOUNG (SL Co.
LIMITED. 1 ,,,

INDUSTRIAL BROKERS, 
313-314, 317 FOITACE AVE. WlNNIFEC, Mil

i
y I

;
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f WINNIPEG
-

F. W. H EU BACH, Ltd.
WINNIPEG, Manitoba,

INVESTMENT BROKKRS^RUJTAL AND RIAL BMTI

The management and securing of property lor IM.rtMfmi 
a special feature.

Address: UNION BANK BLDG.

- to"»
: fcSSCapital Authorisedt*b r i

NORTHERN BANKf • *.Capital Raid-op. 
Btnrrve Fund

s :

WINNIPEG 1 Sir D. H. McMillan. Lieut. 
IIenilntm President; Capt

<Cer.. We.
-

M. P-, J. H. Ashdown, D. I Cwmrm. Hon. I
1 A- McDougall. F.SLNatw*. Hoe. R Pi Rzdfcn. Fred. W. Stobart, A.

MORTGAGE COMPANY
Is OF CANADA

»2.(
$

it - 4S4, MAIN STREET, WINNIPEG

THE GREAT EST "BBS-.
436 Mel* Street, Winnipeg, Nee.

I Subecrtbed Cip. « 750.000, Assets. over $1.000.1100 
eel dividends that may be

HOOEY TO LEIB 01 IMPROVED FAI* FWFBTÏ
at lowest current rate of interest and on con renient tares

Advisory Board W. H. Cross,
R. T. Riley, F. T. Griffin.

A Gooses,
Authorized Capital, g7

Last Mountain Valley
• mm»*..—— «ft. SASKATCHEWAN

in choice selected Wheat Ltad ta üi
Attirée lier Ban., President end Manager; B. celebrated district.

__ _______ ______ _______ J. T; i Gordon. Beq.. M.F.P.. Pies..Cordon. WH te swssr for Maps and ail particular*.
fc5ïï.'Kl£rS=;J" W. PEARSON CO., Ltd*
P. H. Alexander. Beq.. Secretary. ‘

v.
Ibs

nMain toûmé ne Fust Mortgagee* Real B state on 

8. Pophaaa, Beq. M. D.. Vem-fW

I
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Western Farm Lands
Part wswishiy to perchais landem Manitobe^S»«k»icbe*»e or Alberts,

Finest Ferme in the West Easy Terme of Payment. Fyr tanker par­
ticulars write to

SPENCE a MADDEN, 354 Mam St Wmnipeo, Man.

x
L L. GULLIVAN & CO.

STOCK BROKERS - WINNIPEG, CANADA
We lm«e

»

■

W. SANFORD EVANS
OFFERS

Western, Municipal and School District 
Debentures for Investment

36 AIKINS BLDG., - WINNIPEG.

5

f§

H
SNAP IN ACREAGE

res. *100.000 een be
divided. Cnrrespon eoce invited.

James Robinsoo ® Co
717 Mdnrvee Bute*.

*on this if sub-andoneof 600

• • ■;
BROKERS,financial agents sw

1!
'I*SOUTHERN ALBERTA FARM LANDS

Write lor IBaatrated circular of the lai WINTER WHEAT BELT

IItil.1 j 11 ■

IMPERIAL, INVESTMENTS LIMITED
■Western Farm Lands. Stacks. Mortgages. Bonde, Etc.

Fhene 4S94. - WINNIPEGEMPRESS BLOCK.

T

OSLER. HAMMOND 1 HINTON
STOCK BROKER».

Cor. MAIN and McDERMID STS., WINNIPEG.
Boy and Sell on Commission. STOCKS AND BONDS.

On Toronto, Montreal, New York and London Exchanges. 
Telephone 19»!.

« i

i v!"

i i:

»

W. A. Faulkner & Company,
«POCK 

406 Building, WINNIPEG.

ley Bmadal Agents for corporations, investment orders executed 
on London and New York Exchanges.

is ÜÉ

Ipei EVERY BANK SHOULD
dm menu of WORLD KAMOVS

Diebold Safes and VaultsI
0.

Prices rooted F.O.B, any point la Canada or Alaska.

WnUUPEa SAFE WORKS
, SOLE CANADIAN AGENTS, ,

Diebold Safe & Lock Co., - Winnipeg.; Man. REALTY LIMITEDNAPOLEON
(Better known as the Napok

1AM.
Geo. WsuAsnsihL

OLDFIELD, KIRBY & GARDNER,
Real Estate, Insurance 
and Financial Agents.

Beat EstateI
Warm oe Wat.

s<nB T«
Montre-1. Brand*.
•f T<

WiMan.RrSmsnmt
ri properties far 

». u^BBB t ree t,

ikes,
f. WINNIPEG.

n■rs
Mbs

«0TCITIES F0* EXCHANGE EVE1YWHE1E
FAEMI FOE CITY HOUSES AND LOT», 

HOUSES AND LOTS 1H CITY FOE FARMS 
If me are buntiac

f)ITT
•an* either way we cae satisfy yea.

utmuirn, - eis

WINNIPEG WHOLESALE SITEFew

id

T« H. CDOTTY ft CO $15
WINNIPEG.•s

I240

Anchor Investment Co’vLad
’A

LIMITED|4
Suite 204-208 •set Block

Winnipeg - Manitoba
HAVE LARGE BLOCKS OF 

£»TERN LAND AND BRITISH 
COLUMBIA TIMBER

mi

a*

.

J* J*

I.
EXPERT accountants. Caiorroe. latum W. MrTumaT. Mams Datv. K C W.

Vai* Codie.W,
Fin

DALY, CRICHTON & McCLURE,
SOLICITORS.

WIMMOTG.
BARRISTERS

4S CANADA LIFE BUILDING,Vernon PicKup ft Co. wimmtkZo. mam.

SQUARE YOUR ACCOUNTS.

i JOHN SCOTTCLARKSON, CROSS & MENZIES and Ai
a

North America Bldg.. Male SL, WINNIPEG
I» John H. Measles, F C.A. tCaa.)

Alhlae Balldiae. McDenaot Arcane. Wiaatoet.BmkR

of Attorney to be
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PRINCE {RUPERT
-

Choice acreage for sale in three and four acre tracts, 
dose to the terminal cityl of PRINCE RUPERT. 
Adjoins the finest suburb>: of that new port

SPLENDID INVESTMENT
Foa Full PuriSDUpSt» Terns, Anoees

The CANADIAN TRUST COMPANY
LIMITED

407 Hastings Street. West, VANCOUVER. B.C.
i
-

Rial Estati, Imraici 
h aid Haiaclal Brokers»m writs roe rnaTD 

RealCaieteKe*le»er
r -. (monthly lire* ou application

E. J. CLARK, J.P. 1 i I C. D. J. CHRISTIE. 
notaries public.sss p Street.

M
%A/E will invest your 
” money in Real Estate 
or place same in M ortgage. 
We specialize on acreage 
adjoining the City limits 

Write for References.

$aüpi|. Uzobrirk & <£o.
REAL ESTATE VANCOUVER 8 C

I

THE W. S. HOLLAND A6EIC1
517 Pender Streets VANCOUVER, B.C 

The Oldest Strictly Non-Tsriff Office In British CeheR 
Associated with Wm Thompson A Oo.. of St. Join

Halifax, Toronto. Montreal, and the 
INSURANCE AGENCIES. Limited, of Vawcocvsb,

; ThTomurie rire leeereww Ce. ; Tfce Ojbeta JJ
Co; The Wlaelpea Ftoe léseras» CfciTVe S~*» 
Ce.; The SttrlUr Aeddeel aaë GeweetwCe. g* 

Ÿmk Plate Glass leseraaes Co i The leisieeto AccMesS t*. 
Heps Live Stock Mutual Baasât AssocUtioe

Fini
1
I

ABBOTT & HART-McHARC.
Ü* "vAMOOUVia. 0S*f*

Bank of CeaeSe, Ac-. **
c—( Mats

407 Hastings
*

Solicitors for the Merchants
Cable Addreee—"Deraet."

British American Trust Co.
LIMITED
H. N. Galer,

Vice President

PAID-UP CAPITAL, $100,<WMIO. 
SURPLUS, $50,000.00.

W.Lft*S
A. C. Flumertelt

Pré»

Financial Agents, Reel 
Brokers. '•hr

anti TiE;

HFAD OFFICE, VANCOUVER ^
Branch*: Victoria and Grand Forks. B.C-

ited in Spokane, Wash.Ri

% f
!■: 1I

im
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INNIPEG ADVERTISERS
\

ONTARIO BAn|( AFFAIRS.

It is announced that *Tlwrit has been issued to 
recover damages from MesffsJ Cpckburn, McKay, Perry, 
Harcourt, Grass, Walmsley, \ and Flett, the former 
president and1 directors of, the Ontario Bank. Dam­
ages, unstated, are claimed |n the ground of neglig- 
ence on the part of the directors., which, it is alleged, 
led to Mr. Chartes McGill's Sinfortunate speculations in 
stocks. It was said six months a%o that suit would be begun, 
but after careful enquiry the ide| was rejected as unlikely to 
succeed. * What new light has Wen found to justify proceed­
ings now does not appear. Nor :are we told whether it is the 
present directors who are bringing the suit or a group of the 
shareholders. In any event tH shareholders’ money will be 
used to prosecute the suit. There are precedents on both 
sides which point to the - conclusion that there is abundant 
food for the lawyers, whatever ^sy matters go.

Security XanD Company limited
Member of Winnipeg Reel Estate lich.ee, Wutwa 

Farm ud Fruit Leeds. City Properties
Head Office : WINNIPEG. Breach Office: MOOSE JAW.

CORRESPONDENCE SOLICITED

THE HARPER INSURANCE AGENCY
Only reliable eon-rang 
-----------1— represented.

310 McIntyre Block, WINNIPEG.

— British Columbia Permanent Loan and Savings Co,
HEAD OFFICE VANCOUVER, BRITISH COLUMBIA

THe largest and strongest Western Company
?

y good dividends 
use it enjoys the

Can afford to jpa 
to Investors, becau 
advantage of a large earning power 

Has cautious, ^conservative, yet 
progressive management

7 Per Cent
Allowed on Short Term Investments.

!
16 Per Cent

Has Directors who direct Five year Debentures for sale at per.

- ;■ .1

VANCOUVER ADVERTISERS
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IIVANCOUVER ADVERTISERS JI

; ■
MïJ. KENDALL « CO.WILSON, SENKLER & BLOOMHELD SI -; Ij I
il I

ib D illr- Solicitors and Notaries, Inns of Court Building,
VANCOUVER • CANADA.

J, H. SENKLER, K.C 
R. C. SPINKS.

Cable Address: " W

It*
a 0.0Vi 8*1 I*1.1

9 Ifar the Best el Mostreel.
I JAW. Cable •• Kssriew." P. O. ■■es-

t COPPER and UMBER
Excel cat surface showings sad large bodies of ore.

'

it

0 Timber VANCOUVER.
pr. vidad.D. G. SCOTT, «°CSJ“s:ncv

ElWilt etD tm ti-ber Unde or bey yours. AU 
setts of loggias propositi»as floated. . f I 

| ftTO MANUFACTURERS open to represent 
Houses in B.C

We are 
Eastern
Our connections are well

? Smith B Swnmsrfieliit! till
417 Richard* St., Vancouverc : ||l 1

established Corsfspondencb ImvitRd

RAY <tt WIND LE, - VANCOUVER. B.C. g- 5 I-t
pill
's: $11
fi|

. r.il£k ’ IL ||

M
To INVEST BEST send your money WEST

VANCOUVER
IMPERIAL TRUST CO., Ltd,

*W «HrkbsM'ssaiMrd A. A. BOAK ACO.. 144.

whr? . out of lee reseiwm-A SPAMOR W1SORT. 
OF THB PACIFIC, AN UNEQUAL*D 
I ATION is INCREASING VASTLY,

srônti&sobL
CII* ATE. Ihr POPU 

- VARIKD ATTRACTIONS for Touriefe aad Sportsssea. 
Maps and particulars free. Moussa. Fanas. Acreage. Late. “■

Ce.Ca-. <6reltHe».ti |« I

isbdal dspttsl **00,00» Subscribed CspiuO, *140.000 
Paid-Up Capital. •».*» 

la this Company e préétabli aad sale lerestmeet.

0, 111

' •i lII
. Ill

Property.
Reference : Bank of Hamilton.

oe FtrsS G ) ODDARD (Q. SON
^ J T.O. BOX *7. VANCOUVER

LONDON OFFICE. - -

If yen will allow eo to invest yoer 
gwarwe.1 r both Principal sad 1

* W. UNARY a. 4 ▲. A. BOAK. delà' M.aaewra
VANCOUVER. AC

oe

: 4M -
. O PALL MALL. f

• iv | -üt Western Corporation,its. :• § I► LIMITED-;
FINANCIAL AND REAL ESTATE AGENTS

Vancouver and "North"Vancouver, B.C.
has special Facilities for placing Loans oo first mort­

gages and other approved securities at <
6% and upwards.

'W> j

v !Ij
01# I

If.

r1C! HICORRESPONDENCE INVITW

c. Il 11MOLSOIOS BANKBANKERS

-nsIS1!, Jobs,

ac

4della
leoja
bo
hi D*

DOMINION TRUST COMPANY, Ltd.
» iSubscribed, $500,000 Reserve, $60.000

1 .
Mlf

Financial aad Real Ei
Ca.UtItRG, EXECUTIVE BOARD :

J A — -------------- «S...IJ..A . war go n___— — |.tab tfirn PrealdaBt •
T TUnotois. 2nd Vice-President : das. A. Tmsnos. Treaaure’r : Robbwt Hem. daa. R. Oaar.

EXECUTOR* TRUSTEES 
ESTATES HANA0E0

Co..Oo. City Agents—Calodonii I jS 11 a

B t j

INVESTMENT AGENTS
A0RINISTRAT0RS

L it. interestaa First Mortgage with St par cent margin at from • to fl per 
Principal and Interest guaranteed for Owe per Cent.

AeeV Estât, /ArewgA as. mmi mmko kmudmmo profits.fiers.*/*, your money in Pisarsaowr 
SAFETY DEPOSIT VAULT* AT

Held Office : 328 Hastings St, VANCOUVER, B.C.
__  Branch Office at New Westminster, B.C

Co, 4L ALLOWED oa
vS*
!«8 j ! —
il ! II,

-

NI

ABLI8HKD ISM :IS ** mH. G. ROSS
■’twy Publie LEANDER SHAW

j:4. Money Ioreefed ea First feortg sc t Current Katen 4 
Infer,Rents Collected.

Large aad Sfe m Farms, Ranges aad Orchards. 
Mineral Properties handled. Srreral Coal Proper*» 
and Lumber Manufsctur ng Plants for sale.___________

It --JBciBrers* Life Insurance Co.. Toronto. 
Fire Insurance Co. (Citjr Agents).

*«ai. Ebtatb. Min me. t

* 1) ! 
:i >:318

F VANCOUVER, B.C.tings St., West I§L

____________________

A He1 Dwell
Mol eon’s Bank Chambers.

Vapcouvsb, British Colambia 
(aad at Victoria) 

ot Attorney to he heard to
Jeta F. Hell,well. F.CJL (Can.)

L’lilil:!:1
i

I I V a

ESTABLISHED 1891.

JOHN J. BANFIELD
INSURANCE, REAL ESTATE, LOANS

NORWICH UNION FIRE INSURANCE SOCIETY.
NEW YORK UNDERWRITERS FIRE. 

MCHMOND A DRUMMOND FIRE INSURANCE Co. 
DOMINION PERMANENT LOAN CO. 

ONTARIO ACCIDENT INSURANCE CO.

H7 Hastings St W. VANCOUVER, B.C.

V WAOHORN.
Agwynn&Co.

Stock Brokers Vancouver.

II
>■ *

U
É- M

Busi
-
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PLENTIFUL.
•Un­

certain that money is to be more plentiful and cheap 
profits are to be released from trade, and all that 
edged is to rise. **

MONEY

t Some Parts of Britain Not in Financial Straits—More 
Canadian Provisions Wanted—Canadian Land

Bankers Cheeking Speculation.
., Lord Rothschild is too judicious to prophecy and 
diffident about attributing depression in stocks to acting 
in trade. He says : “Governments all over the worid^ 
hitting at capital.” He expects borrowings by Russia te* 
possible extent of £12,000,000 on bills. His » *
entirely sanguine view of the future.

For the present our bankers are declining 
lion for industrial affairs which are at all

,0\
(From Our ^ sot m

: ‘
cash ire as a Itsult of the 

consideration which induced 
and Development Company, 
ilding land for sale in Man- 

considerable attention in the 
first auction of Canadian land

Money is plentiful in ijESn 
cotton boom. It may be thai < 
the Kensington (Brandon! Land 
Limited, to offer 2,300 lots of bu 
Chester. The offer attracted 
North, and is said to be thd

The first day’s sale—there are to be two others at in­
tervals of a week—proved ant: unmitigated failure. Not a 
single bid for Brandon town lots, though they went begging 
at sixpence a yard, was made.. ' |:
Inside or Outside Lotsf

speculative. TV.
count commodity^ prices too high for safety, and their 
tude towards the business of shipbuilding is having # 
effect. Exports meantime are running at the rate of
months. Maintenance of that progress is now more s__
doubted. The feeling in financial circles is one «kick 
assists a contraction of trade.
Will Stop Emigration Frauds.

Emigration frauds are rarer than they were before the 
Dominion Government became advertising agent One ku 
been revealed, and its perpetrator has been seat lor n 
months’ hard labor. He was George Goode, who advertised 
in the North of England for lumbermen and sawym for 
Athabasca.

On the pretence of giving an assisted passage be took 
£3 each from his dupes, and that was the last the victim 
saw of him. In the eyes of the magistrates this is had 
of the worst description, and they are to be relied oa to 
discourage such swindlers.

on this side. 1*

The auctioneer was a mad of repute, and h;s explana­
tions were quite above-board. |He told how the vendors had

had proffered to pay the 1approached him* and how j
expenses of'a representative of the firm in going out to see 
the land. For this there wfs not time before the sale 
because of crowded steamers* | Reference had been made to 
a Canadian auctioneering tfinm and to a status enquiry 
agency. The j replies were satisfactory, but they left Man­
chester capitalists unmoved, j j

Before the sale a Brandonpresident sent to a Manchester 
paper an article from the Brandon Daily Sun. It said :
“Brandon lots that cannot be sold here are poor buying for 
English people. Britishers nfity depend upon it th^t good 
investments in real estate *r| quickly taken advantage of 
by Manitoba people. ” g

Controversy arose as (p Whether these are “inside” or
"outside” lots, and the vendors found themselves faced with Stil| their day will come, even if a revolution ink
a suspicion strong enough t<|: kill business. Other estate bring it abmU and the junior Trunk stocks are still mug 
dealers may mark the lesson and make the whole position the ht%t specuiative investments available.—London Daily 
clear beyond gainsaying. .• Mail. 1
British Opinions of Land Values. \\\ would reiterate our caution that for really promising

Efforts to effect private sales of Western lands are being Cobalt properties plenty of local or American capital will 
made by other parties in moneyed Manchester. Sixty-five be forthcoming, and that the issues which appear here,
thousand acres of farm lancf in Manitoba and Saskatchewan whether registered in Canada or' not, are not likely to be
is offered on easy terms. Asia bait is added the assurance propositions of the most desirable *:ind.—London DaSy
that land in Canada doubles *s value in four or five years. Express.

Dominion land values attract attention in other quarters. Canadian Pacific shares have now shown that alttartgk,
Rightly or wrongly, our financial writers have the idea ,jke ,hfe diabolo spool they sometimes have an aggranniT 
that land in Canada is not going to nse in general One tend to slip away they Can, like the diabolo tfoA 
of the weekly reviews gives the opinion that values will fall. . . 3 £ deliréhtfullv into high air. The «être-Remarks by the chairman of the Hudson s Bay Company ^nal’riie of a dozen points in New Yofk, although half the 
and rumours that land speculft,on on the instalment system advance hag since lost in London, shows the invekor
has gone too far lend color !» this theory. . in Canadas that when the bears play with his shares they

Canada, says Sir C Itivers N'‘lson, has hardly a risks ; that he need not be discouraged when he sea
cent of interest in the finances of the Grand Trunk Rail- fttl/i-r *k+%v attacks Cmàm-y", The Bn,:.h m,e„« 6 bu. ,lw„, tS^TwJf S~
siderable. Bntish ordinary shareholders, unlike American, mani lati but thc investor quietly holding his security 
always want dividends. That; is their reason fpr oppos.t.on ^ th£ know^,ge that in time the prosperity of the cW 

t"ns^er of ^40,000 t»_» pension fund. must tell, need not fear the consequent violent
Think Ws Have No Labor Troubles. During the ■ present excitement in Canadas their pne* ,

Within the last year thetie has been more than a little New York has differed exceptionally widely from that ■ 
written advice to remove capital out of the reach of the London—as much as four or five points. Why not,,* 
grasping servants of British Railways. A reason given for asked, buy in London, where the price is low, ana 
investing in Canadian rails jhas been their supposed im- New York, where the price is high ? The answer w as* 
munity from extravagant labor demands. The Grand Trunk difference in price arises from the backwardation *«“ 
tells of a pay-roll increased b|? a million dollars, due chiefly to be paid in New York by the bears, and as because* . 
to increase of former w ages. ; The disillusionment, perhaps, daily settlements they have to pay every day, the «1 
explains some bitterness. | fj getting the certificates across the Atlantic would ma «

The heartiness with whujih F.nglish provision! dealers transaction unprofitable. In other words> îHe WJntaikd » 
want to buy Canadian prodqfe was shown aga;n at Liver- ence in the prices arises in part from the delay 
pool. The occasion was the* inspection of the new C.P.R. shipment. The state of affairs suggests again k betvea 
cold store. ' After declafili* ; the new installation to make ought to be a system of telegraphic transfer ot s_. 
Liverpool second to no imrt. in its handling facilities, the two such centres as London and New iork. jkoulf
president of the Liverpool Provision Trade Association said : be difficulties in organizing such, a system, bu *
“All that is now wanted is Wore supplies from Canada.” not prove insuperable, and the present state 

The president of the ; British Association added : “We unworthy of the age.—London Daily Mail, 
want more butter, bacon, ||ifi eggs to make us still further 
independent *of the United :$t|tes.”
Produce Accommodation at Liverpool. No award has been ,nadc

The C.P.R. store has! ™,ooo feet of floor space, and Alta., debentures. 'ÈlÆBm
accommodates 1,500 tons ôf produce. The temperatures of n », r__; of the Canadian rao»its four chambers range frbm 40° to ,3°, and the whole , N'r George McCorm.c^ manager of the v on 
content of air is changed tvgry two or three minutes. ^mber Company at Moody died at^va^ he ^

Shortage of the Canadian! cheese make has hoisted prices day, ,He ,?am„ from f.n. f'nT a number of y*art' **
about 1 os. per hundredwelg|t since August, when bottom ‘!î .lhc House of 90m,T° th ,e vcarS.
for the twelve months was touched. The effect must have had hved in Vancouver for about three years ooW
been more serious had not fhe Canadian decline coincided The Canadian Ornamental Iron t"'otnpr)£Lrobcr lit » 
.with an unusually large homjB production. Vonge Street Arcade. Toronto, will move on Cyniach So*0,
V Prices of commodities a| large are dear here, but are thcT new quarters at the corner of River and b g^eef* 
falling. T his sign, along wnth the stationary tendency of and will devote themselves almost exclusively j
Vast month’s imports, give»;,the firmest indication of the ture of ornamental stair. Special machinery w 
'slackening of the trade boom; Financial optimists are quite 1 cd for the purpose.. I I 'II -

AS OTHERS SEE US.

into of the British Press Concerning 
Commerce and Finance.
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•ïÇæîSÏSSS 1
in 1906 the loss amounted to $13,276,303, the 

g^J^ertceding from $83,887,767 in 1906 to $70,611,364 in

I>
*4t 1

ACCOUNTANTS.Tnde
>» fih-

John I. Sutcliffe
Chartered Accountant

iF7t. items Û, which the decrease is most noticeable are 
wTof food and drink and products of the soil. The prin- 

Ü^raases of the decrease are doubtless increased produc- 
° ta tire country itself and the shrinkage in population, 
"'-w percentage of British to foreign imports has increas- 

percent, in 1906 to 711 per cent, in 1907, while 
Iweoortion of foreign goods fell from 31.6 to 38.9. Oat- 
■Ll bone of the best examples of preferential tariff. The 
fi loss of 30 per cent, of this trade is more than 

b* Canada, where the American manufacturers have 
*7^,^ factories for turning out this product in order to 
j^dvantage of the British colonial preference.
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ASSIGNEES, CHARTERED ACCOUNTANTS]
Agents

15} Toronto Street • • • • Toronto. 
38 Canada Life Building - Mont

'

8Fire li

. 11.

!

Edwards, Morgan & Co. j
-

ijhas H
-CHARTERED ACCOUNTANTS

18-20 King St West, Toronto, Ontario.
George Bdwerde F.C.A. Arthur H. Edwards. W. Pemsroy Mocgnm. 

Tboe. S. Clerk. __________________ Fred. Page Hiegiea.

o Daily

ital a
ir hem 
y to he 
» Daily

Edwards ® Ronald, caneda25ie BMt. t

Ithtfafh,
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KEEP POSTED EVERY DAY
Put, Bourtie" the eel? thin of the tied I» Cauda. A .meet 
aed ieHabk>*erd el Peileres. Cempromleee.

** •» ** Chattel Montace,. Write aed Jed*,
Chances,

1er the tetire
;;

half the 
iaww 
res they 
he sees

il
W«ânecmfeltyreritcil rafereeca book, foortlaee a year.

. *• G. DUN A CO.
Boetml, Hamilton. London and Cities la Dominion. U. S.

aad Europe.
I Street

I
It:ompa?

luatioos. < TUP TO THE WEST INDIES IIprice » 
that ia 
jt, i h 
I sell ia 
that * 
rich h» 
* of the 
delay ■ 
take the
e differ 
tailed ia 
it there 
betweea

t■The ** P. * B." steamers sailing from Halifax every 
NeBhday far Bermuda, the British Weal Indies and Demerara. 
nailnry superior ones. The trip occupies about thirty-eight 
wMndis a delightful cruise from the start to the finish.

Through tickets from Toronto and all points on the rail­
way» an sold by

v R. M. MELVILLE,
Cener Adelaide

ACvlUbNlS AND DISEASE

The Ontario Accident and Lloyds Plate Glass
Insurance Co:

- Coti-"rT- îtt^r.rà e^t^^V-p^-Sr

Etttwn k lltbtlw. 6w. bits. 611« 65 HitMt s\ E 1Q«IIT0

>

•4 i

i

Port Arthur and Fort William
Warehouse Sites, Central Retail Sites. Water Lots

MS
/fairs *

(1

R. A. RUTTAN. Box 195, Pert Arthur, Ont., CawKnown all over the Dominion for 
purlty^and excellence,1

COWAN’S

COCOA
CHOCOLATE^

CAKE ICINGS etc.
Tt* COWAN Cl. Ltd., TOROHTO.

GrandTrunkRailwaySystem w * *

Single Fare for Hunters
Now in effect to all points in Teroavemi. the home of

MOOSE, CARIBOU. RED DEER
Tickets valid for return until wcem

Single Fare for Thanksgiving Day
Between all stations in Canada, also to Detroit and Port Huron 

Mich.. Niagara Falla. Sospension Bridge and Buffalo. H Y. 
Going Oct SOtb and 81st, reluming until Monday. Nov. 4ih, 1967. 
Full information may be obtained at city office. North West 

comer King and Yonge Streets.

sPsofc 
«I Sta­re repre; 19#7 fber 7th

andart,
■:

m at £ 
er 1* *
Stress,

gj|

Chartered Accountants,
llUliUi Trustees, Receivers, Liquidators

On la ie Bank Chamber*. 33 Scott Street, T<
B. R. C. Clarkson. T C.A. W. H.

o
Cross, F.C.A.

Beteblmhe» 1*64.

TORONTO PAPER MPC. CO. LTD.
MILLS AT CDRNWALU ONT

PAPER High and median.We
AtS

COLORED WRITINGS. BONDS. LEDGERS
COVERS 

Per Seta by ell Who Res 1er.
BOOK, LITHO ENVELOPEn. 1. t s c. 

Made In Canada. f ,i.>

tefip Ç The world’s champ­
ionship contest for speed 
accuracy in typewriting, 
held in New York last 
week, was won on the 

Underwood—both first and second prizes.
/

{ This is the ninth successive contest for 
the Championship honors in which the 
Underwood has outclassed all competitors.

United Typewriter Co., LtdL,
7-9 Adelaide Street East,

Toronto
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PERSONAL NOTES.

Mr. Carl Frederick Hendrickson, of 
Winnipeg, has been appointed Nor­
wegian consul at that city.

Mr. Arthur C. Gunn, manager of the 
Crown Bank, Ottawa, was in Winnipeg 
recently, and has now gone further west.

X Mr. James Belt, of the Winnipeg 
staff of the Canadian Bank of Com­
merce, has been transferred to Dauphin

SWEET
COTA*

ill»
SFfBgjii
fen ■süll>

as accountant.
Mr. H. L- Parker is on the ledger at 

the Bank of Hamilton, Gladstone, Man., 
taking $fr. E. Jacob’s place, who has 
been promoted to the teller’s box.

Mr. Leslie, teller at the McGregor, 
Man., branch of^the Merchants Bank, 
has been transferred to Brandon, Mr. 
Carter, of Areola, succeeds him.

Mr. W. B. Bragg, formerly of Ed­
monton, has been added to the Mer- 

staff at Medicine Hat. Mr.

■ I

DbabeitES
STANDARD

OF THE F

chants Bank 
Drumgole will lively be transferred to 
Winnipeg shortly. , l

Mr. W. G. Lynch, manager of the 
Canadian Bank of Commerce at Pincher 
Creek, has been transferred to Macleod. 
He will be succeeded by Mr. A. W. Lar-

WORLD
i

SOLD BY ALL THE 
WHOLESALE TRADfe.1-----Fi i; itCOBALT NOTES. |

I ! IPIP ■■I
A very fine sample of ore it< 

Trethewey mine has been received 
head offices of the company.

The concentrator of the M|
Darragh mine will soon be givijbg good 
results. 1 his property is developing 
some rich ore.

The main shaft of the Temtitkaming 
- Mining Company is down zoo feet. 
Another car of ore will be shipped from 
this mine this month ; two in November, 
and two in December.

mour, of Winnipeg.
Mr. A. M. Smith, controller bf the 

Toronto Railway Company, and who is 
the cashier of a number of the Mac­
kenzie & Mann electric railways, has 
gone to Britain on a mission in the in­
terests of several of these concerns.

Mr. Robert Bickerdike, hlf.P., man- 
in Montreal of the Western As- 

Co., vice-president of the Bank

om the 
at the

iKinley-
ager
surance
of Hochelago, and director of other 
financial and commercial institutions,
was struck by a car on Saturday and 
broke his shoulder blade. He is pro­
gressing favorably.

..

-4

«16 CUTTERS FOI PIPER STOCK.

Vi

f

P

$ »

i

FOR ^ 
r ANY STORE
TUri*

the

PEDLAR trtcî
CEILINGS

the oivàtfAmMMK A étui »

The PEDLAR People Ç

For Qualify 
and Purify

I

and the other grades ai 
refined Sagers of the eW
and reliable brand ef

«

MANUFAClURED It

THE CANADA SlltU 
REFINING CO. L“

MONTREAL

HSiebJM
of Canada.

FULL COMPOUND IHTOf

Heed OSes
s King Street West, Teroete

T-ZïyBSS&W# ,
St- West, cor. Bather* » 

Bloor St West, cor. BêÙ** * 
78 Church St

(B.C)Ft ItawTohPwhThe Hi 
The Hi

JAMES MASO*.

ft*
1

rrIk
y
pj

i

0
TWO

Cal

UNS

ECl
T«Mf

ANSI

NOR

Caffal

I
POL
RY

J0S1

». I

T.I

v
He

1.1
1

>5? V5-1 y

V -8- -r. -I- -J r /

r
h

hJ
M
h-
th
» 1

W
H

IM



m
! .{

. THE MONETARY'TIMES 68SOrtober a6, »9°7-

nFIRE INEURAMOE.
lillllimnillHIllllimiMIIUIMIlHi

1907
,---------- - < f

: Richmond & Drummond :
FIRE INSURANCE COMPANY t

I HtU Office. *lch-oa4, Que.

. 1870Phoenix Assurance Company. a I
i

Capital $290,000 1
OF LONDON, ENG.

) j The Company transacts a general Fire Insurance business, ‘ ‘ 
! \ which is confined to the Dominion of Canada ; no foreign < • 
; ; risks written. Insurance in force, 1906, nearly #4,000,000. ;

! Ho*. Wm. Mitchell, President Alix. Ames, Vice-Pres. . •
• > J. C. McCaio, General Manager

1782. i

■ nsSFS PAID. • - - >148,000,000

Paterson & Son,
II

100 St France!» 1bro St, a< ■ ONTARIO BRANCH.—For Agendr* at pointiju «Ai» Pro™** < > -

i 11111ill111111ni-t-i111illi n»11111111n11
MONTREAL »1erCMef iI

«I es Insurance Company 
of America

THE . Incorporated. 1675.

Mercantile FireQUEEN^mi
WILLIAM MACKAY. Resident Manager - 
J. H. LABELLE, Assistant Manager 
MUNTZ A BEATTY, Resident Agents 

C. S. SCOTT.

a d
■ *

L
WI

INSURANCE COMPANY
All PoUeies Guaranteed by the Lowdow ahd La*cashi*b Fibs IwaPaawcn 

Cokpamt or Livkbpool.
Onta

FOUNDED U2&.

Law Union & Crown Insurance Cl., of LeidH.Câkioaian Insurance Co., of Edinburgh
TOTAL CASH ASSETS EXCEED .... $24,000,000

.otion of iworabl. property.
112 St James Street, MONTREAL (Corner at Place diAnw.)

attiS'Sfffta J. E. E. DICKSON, Maaager.
Douolas K Riooot. Toronto Agt. Ageete wasted throughout C.nada.

The Oldest Scottish Fir. Office.
NONTRUL

J. O. BORTHWICK, Secretary.
Fire risk, acceped on almost erery

UNSING LEWIS, Maaager
MUNTZ a BEATTY, Resident Agents

Trap* Ndt, Bay St.. TORONTO.

PR I

Telephone Main 88 A ST.
*

.1 rê S'
of Bertie, 
OntarioEconomical. Fire Ins. Co'y Commercial Union Assurance Co.d

CASH AND MUTUAL SYSTEMS

I«W Set Assets, *319,377. Ame*et ef Risk, >16,231,761
Gave rainent Deposit, *35,9»3

LIAI TED. OP LONDON. ENGLAND
FIRE. LIFE. MAXIME.

«©«■*3 aœSIsa
Head OSes CaaadUa Beach. 81 Notre Dame St . W.

Toronto OSce. 88 WeUlagtwe et .

u accident

ol
John A.aFroa.ll, GewC.H. Lan*. W. M. 

Piuiliai. Vice-Prealdent Mgr -Secretary.

r Jea McGregor. Mgr.
GEO. R- HAKGRAFT. Gw. Acrot 1er Torueto end Croat, ol Verb. ‘NORTHERN ASSURANCE CO. Of London Eng.

—
> ■CEssdixB Branch, » Notre Dame St. West, Montreal.

UM : !IBRITISH AMERICA$47,4ioroeÇrphl tad bccumiilated Fonds..,.____________________
tarollwmi trow Fir. rod Ut« Premluma and from internet oa la- ^ ___

Oerernmrot toi tie Security of Poiicy holder. SKS» 

E. F. Piaseoa. Apt. Boar. W. TTSs. Mas. (or Canada. Sim Assurance Co’y
Head Office, TORONTO

ebb
18 it,

-1A. D. 1883 mm.

: ir $
: >•

11
■ 1:

ESTABLISHED 1884 BOARD OF DIRECTORS
HON. GEO. A COX. President W X. Vk*-Pr**^“‘
ROBT. B1CKERDIKE. mTK W, B. NEIKLE
R W COX GKO. A. MORROW
O B HANNA AUGUSTUS MYERS-sasrK c •L1D ,
Z A. LASH. K.C. SIR. HENRY M. PBLLaTT

f

H IE MIIEISIKEI
$18,061,926

.
POUCIES SECURED 

ASSETSIK E. R. WOOD
P. H. SIMS, SecretaryW. B. ME IK LE, General ManagerPROVINCIAL AGENTS,

Cepltel, $1,400,000.00 
Assets, $2,162,763.00 

paid sines ergenlsetlen

JOSEPH MURPHY.
Toronto, Ont.

JNO. WM. MOLSON,
Montreal, Que. 

WHITE A CALKIN.
St. John, N.B.

$29,833,820.00 If ■
w- *• COLGATE.

EST Winnipeg, Man.
ALFRED J. BELL, Halifax, N-S.its A. NA1SMITH President R. M. MATHESON. 

A. F. KEMPTON,
Sec. and Mgr. C. D. KERR. T

AUTHORIZED CAPITAL 
EUBEORIRED CAPITAL

1 •• RICHARDSON, Sipariitaadiat for Cauda, TORONTO. ■Vice-PrexdeoL
I

i

Assurance Co.
Fire and Marine.
$3,570,000 00 

Income for 1906 over 3,609,000 00

Head Office TORONTO, ONT.
—------------ - ft *

Hoa GEORGE A. COX, President.
ubkl

^►President

8800,000.00 
. 6300,000.00 1 hm1 I*

Assets, over The Occidental Fire 
Insurance Co.

i - i
> I
LV

eb

y WAWANESA. MANITOBAHead Office - • jW. B. MEULE,
General Manager

C. 6. FOSTER,
Secretary.
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LIFE insurance.

THE HOMEUFl
t ASSOCIATES

■of CANADA
i msakr*~ 11 '*■ 
rlMk. * I—

*

i i*

i»

F
Ho». JR. STRATTON * •
J. K. McCUTCHBON • 1
J. B. KIRBY ..."

. • *

nie Bontlmtil IN Mg*
Subscribed Capital. llOPOff»* 

Head OfHoe, Toren*^

ststsss^ssr
fewl VW-fp» te.*Q**" -

lift

O. B. WOODS.Aody

fr
FIRE INSURANCE.

t"«J l|| 1'

®mnan5\mrriran
STATEMENT JANUARY I. 1007

CAPITALllnstmmrr
Ntto^otk $ 1,500.000!U RESERVED FOR ALL OTHER LIABILITIES

7.1 68.303
NET SURPLU&

5.1 30,426i: r
#•

ASSETSi 8
V

! MJ i t

!
AGENCIES THROUGHdUT CANADA !

fc=

Union 
Assurance 

Society

THE DOMINION FIRE 
INSURANCE COMPANY

Head Office - - Toronto

l

Authorized Capital, $1,000,000
Subscribed Capitals $684.000

Government Deposit, 1M.733.I3 
President : t |

ROBERT P. MASS IE, Toronto. 

Vice-President*:
ALEXANDER TURNER, Hsnillon. 

PHILIP POCOCk, London,

Applications for ngenejea to be madil to the 
General Manager, .

;

OF LONDON.
/

ad. im

)NE OF THE OLDEST -AND
strongest of fire officesQUEEN CITY,

Fire Insurance i

-HAND
Insurance Company

6*. St. Jims ni Hcfilll Stmts, Msstrial
T L. MORRISBY - - - Resident Manager. 
H. and E. A. BADENACH, Toronto Agents.

Offtee. IT
HAND-IN

Millers -& Manufacturers Atlas Assurance Cempany, UmiM
Insurance Company of

Fire Ins. Exchange
Corporation

• $11,000,•••CAPITAL, -

Total Security foe Policyholder» \ four Million Dollar-. Ch
aunts toira.1 Hundred a ad Thirty Million

•1,250
I»*» «•

been ever hots 
of Re50,000Authorized Capital*

up to our teems—Le-, Reel Agents who Woeh—wanted in

------ .tSTw-g
R. W. DOUGLAS, Local M

ill
scott * walmslSy,

Err*ttLi*HBi> iSgB
and Underwriters

r, 3*1 Main Street,
W

-. I
Toronto

SMITH * MACKENZIE, General Agents, s. Toronto 
Street, Toronto

it!
hmfj

Waterloo Mutual Fire Ins Co.
ai»-1

ornes j___WATERLOO out.
Total Assets 3lsl DocITltOS. |Si4,000 00 
Policies Is force la Western |

Ontario over - - ? 30,000 00

Mr ORB—a ) ■
HINSHAW Sll

ONTRKALEer. no in i O.

V

w^£ü?5i...Q BO ROB RANDALL.

litI I" t AenrrnoMg.il .
I R. Thom** On*. î. / ‘“vector*

Pba*k Btmrr,

The London Mutual
fire Insurance Co. of Canada

BetmbHnhed l*»e.
Loose* Paid to Date - $4 000.000 00 

L - >847,449 88Assets
Jon* Den**,

m Yicn.Prv.il mt.
D. W «mills*. Mao. Diretlor. 

a. A. Shaw. Citv Agent. S Toronto

■ i
: 3

Excelsior life
Head Offlee: Excelsior Lift

SS-S1 Vleteota St
TORONTO

year in e10=» the
c*ruptod program.

•“•T ; ; ”888!• \ ■ • Lang
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A Phenomenal Reconi
AS» Mh^bsowo^bHWjnA.eUwhia

la ah

m
> OF CANADA

has lew, U »*y. eoneb; the acts*! rJ 
under its podcie* have aever hate I 
tap Canadian Unpur.^^^^1

This ear be «coveted tor by dv hat (II Tin 
« a la Compear hu do itockboldm » dm* « 
part Dhuuriiiii. all ha eerpIna^bejwjMviel
(2> It baa the lewast^^^^^^S

>

rade ta
aay Canadian Company, notwithatandta* de h w 
boainese in force in Canada daring Ik, mena inn 

rapidly thaadeCuaha 
b«in»ca ol any other antivt Imwnay ; Slhib 
death lows* have bee* fag me ay yvara. aah dee

h.s

far. tfaaa a bowing the excellently flee avehty d 
the Company’* buaiaaaa, and Ml Thalia Byaje.
ÿW^b<h?Urhî*Sîid*b^i^k» potttyhaUe*to 
bean lent net ol the mille* levant! hr** 
aveurity"—a phenomenal record.

HEAD OFFICE: WATEUftMT.

A Healthy, Sign
in the life of nay publication is Pint : the 
condition of its anhecriptioo list : Second : - 
tie clave of advertiser*. The Commercial 
has never enjoyed » more prosperous period 
than the present—particularly in the matter of 
new subscriber*. The reason la not far to eeeh.

That journal’» oaid circulation is larger 
than that of any weehly trade newspaper in 
Canada, and in the middle and Western 
Canada it, circulation ia larger than the 
combined circulation of all other trade newa-

Advertisera in the Commercial get 
RESULTS. If you want 
the rapwfly growing and beat buying prov­
ince place an advertisement in

Commercial
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UFE INSURANCE CO. ONE AGENT, WROTE $220,000 I -

IFof bosinees for The Great West Life Assurance Com­
pany. in ihe Province of Ontario, during August. An­
other wrote 1113,001 at Western Points.
Each found a ready disposition on the part of their 
prospects to consider a proposal emanating from The 
Great-West Life Assurance Company. This is the 
general experience of all the Company’s Agents, as the 
public are becoming mory widely informed of the ex­
ceedingly gratif>ing results that are being accom­
plished for Great West Policyholders.
There are. at the present tlmé, vacancies for com- , 
petent Agents at the following towns in Ontario :— 

Semis. Sesforth. Aylmer, DennvtUe. Gelt. Coll lag- 
wood, Perry Soood. Pembroke, Brock rills, sad 

s good District Agency.

The Great-West Lite Assurance
Company

(lacoryoralad by the State of New York)

People. BY tkt
»

i- 31ASSETS, $176,429,015.04 f »f
of all 

wrote aeu etl it here in Canada as aay twr

Ottawa.

TW

•i f:
ü- $TO DA1CT AVERAGE OP THE COMPANY’S BUSINESS DURING i«efc

|2 !»*>»■

1*3 I»*»-

JU20.403.09
ew dey in PS

of Claim. Paid.

fsf Potions leaned.
$<•]! rWritten.

J0O.fO9.O9
twiaria

v-ITÔlm i Madman Art . New York City.

MW of CsesdUm Securities deposited with the Dom- 
Um Government for the protection of Policy holdeis
h f^nnds. over 66,000^000.00.

to

of
Repent ef 1006

ASSURANCE CO*
Pi

-syw of aay < f SUN LIFE ANY OPlb.
IA. :V

from Premium., Intereit, Resta, et.-............/..........
sr* ff.p...........

leer earn ever .90$ ........
• Sorwlu- smedduring igas ...*

Ot which there was* " "
A-MX^r^mdinoikfo.

I Cash I 

■ Arnett as at jiet
I ! tE55? s

' mr.yet is

rj
/

CONFEDERATION LIFE :

« Death '' .980.8*3 u
14.09e.ms *7

to Poticyhold; .during 1906......... . ............
• Payment, to Policyholder» rince igisisshee........
• Assurances imeod aad paid fee is Oeah.......................

r 1ASSOCIATION.

Heed Office, - Toronto, Canada
! ■

7
!

t tIt t
W^H. BEATTY, tee. TUB

Federal j Life * eFRED'K WVLO, Eee. r 1
i I

1. 0. MATTHEWS, Eee.

l à MUR, Eh m.p.
1.1. WILKIE Eh-

WM. WHYTE, Eh- 
6E0. MITCHELL. Eh- 
J0HH MACDONALD, Esq. 
H0H. i S. Y0UH6 

I. K. MAC00HALD,

j

" Assurance Co.5 1. Eh-
L MEAN HOWARD, Esg.

see
1 .f

H. C. MACDONALD.
Secretary and Actuary.

NICIES ISSUED 01 ALL APPROVED PLANS

HEAD OFFICE, - HAMILTON, CANADA.

•3,680701 61 
. 17.884.078 61 

’ 147,696 »

Capital and Assets 
Total Assurance in Force.
Paid to Policy-holders 1906

Most Desirable Policy Contracta.
• PrnWiit iM Hinging llnctir

1: ! L

DIVIO DEXTER, f

; $The custom of requiring Guaranty Company ] 
employees is rapidly growing Employers résilié 
Investigation of character by * good Guarantee Company, 
coupled with the strong moral t fleet on men bonded, prevents 

This Company, with over 3,500 agents and over 
attorneys connected with it in North America, makes a 

specialty of the Guaranty business, gives a service that can­
not be excelled.

Bonds on 
that the

many l 
10,000 £

JTHE UNITED STATES FIDELITY AND 6UANANTY CO.
of Baltimore, Md.

■:i

;4 COLBORNE ST., TORONTO.Head Office for Geesda .t ! :A. E. KIRKPATRICK. M 1 .

more profitable than surface rocks and trees.”—Right Hon. 
Enrt Grey, G.C.M.G.

“It behoves Canadian^flnanciers to be careful in floating 
Canadian enterprises abroad ; and above all things to keep 
Canadian credit at a high level. Any enterprises floated 
outside Canada should be undoubted in every way J’—J. M. 
Courtney, Ottawa. j .1-

•'} I

;
j

i ' 1

“There was a time when the business q( trade was ,=. 
looked down upon and shunned as an occupation unworthy 

York earnestly warn the people of Canada, of New of refined intellects or gifted natures. That day is now
cash on th London that before they spend their spare passed by in the march of progress, and the business man 

?urch,se of mining stocks they should carefully is coming to be looked upon more and more as a profes- 
take ci., ,i . ,ween mere prospects and proved mines, and sional man. A profession is a science practised, and a 
“her mix. .k1 *" their anxiety to become part owners of a science, as we have seen, is organized truth—classified 

• o° not find themselves the owners of nothing common sense.”—Mr. Arthur Frederick Sheldon, Chicago.
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“The Uhexpccted 
Always Happens.”

Who is there but has had brought home to him the 
truth of the above statement ? It is always the 
accident that was least looked for that actually does 
occur. Nobody is immune from accident. Your 
experience and observation confirm that fact.

WISE men prepare for such emergencies by 
carrying an accident policy The WISEST men see 
to it that that policy is an Employers’ Liability Com­
bination Policy. Issued by

THE EMPLOYERS’ LIABILITY 
ASSURANCE CORPORATION,
WONTREAL

LIMITED 4
TORONTO

. .. ...... 
. ,

; ...
• -•* 

-

20



Pounded A.D.SUN 1710 OLEAR
COMTRAOTS.INSURANCE

OFFICE FIRE,
tm o,d..« ,„ur.nLrcr, *** m*»**

In the World. PORTLAND, - Mel*#
Peso E. Richaeds, Pmidwt. 

Henri R. Morin. Chief Agent fcr Cm* 

For Agencies to the Www*
__ TORONTO AGENTS: Province of Quebec end EseterRi*”

HIGINBOTHAM * LYON, Telephone M. 4» apply to WALTER I. JOSRPB. 
tISH Jk MAULSON. Telephone Main.** ft 6*, £££ St„ Montreal.
*•*«. W-Ae^ln ^UnrMreMRt.g For in W«wt

W.J. Pbck. Manager. 17 Toroe to St. T

Cinartiri» BriMKh^i£_Wellmjrton Street Beet.

N. M. BLA OK BUI
J. A. STEWART, Ontario Inspector

Ontario, «ff*T *

A
A Total

tianiew
Greatly to

fire Met. and*2
StCatmf UMEXCELLED ^ “ïwKï^mSS.

NCAQ Office HONTREAL. 

fi € .S.CLOüSTOW. mu. k#/—
MM OMI. O/^ 

•• W JACWW. tUMTanv 
Xc>_ jU.BNWHt amiceS&kftjrei6Î520Na
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PHENIX
Insurance Compç»

Of Brooklyn.
TORO»»®

iV

wood e

ASSURANCE CO.
HEAD OFFICE. WATERLOO, CRT.
THOS HILLIARD, Pate- 4 Man. Die 
J. B. HALL. a. 1. a., a. a. ►, 'i Secsaraar 

P. H ROOS 
FRED HALSTEAD 6Sort- or

. ASSETS - $1,238,938.00
i Ü $6
—*

!:
LEASANT 
ERMANENT 
ROFITABLE

connection offered In 
choice districts to re­
liable producersilf new 
business by f|

AP
ï

rTHE NORTHERN LIFE
HEAD OFFICE LONDON. ONT

Write for inforrnatiàtoT
- £

O’

V

*
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THE MONETARY TIMES Vi688 if

-r North American 
Life Assurance Ce.

: : :S - LPolicies iatSeputable from daw of lea#.^VS*EEr"^S V^uaran

a. to Rerid»cw T^ri O, Occw

A
i ►

r1t.
ef the advaelasea ef 

I a earl eg le Assets - - $7,800,000 
Net Surplus - $66<L000

JOHN L. BLAIKIE, Premleat

L. GOLDMAN, A.I.A., F.C.A., 
Managing Director.

are some

T»« Cim till Insurance jMf»r [i lHead Oftee 1 
Crown Life BeUdUfl. TereeU, Cam

lloet Liberal Policy ia tW Marbct Getxl Territory 
available to Reliable Represent# rea.

COL. THE HON ^D.^TISDALE. C.. M.P..

WILLIAM WALLACE General#anager.
A. H. SBLWYN MARKS, Se#et«ry.

: 1
Correspondence is invitsd with 
reference to •*«*7 opening. 

Address:

T. G. McCONEEY,
Supt. of Agendas.

?

Insurance Company ««. a.j-j ■ •/.of North mi, standard Lite
H

ITUS.

Home OfficeAsseraiei Ci. 
if Ellifcirgfc.

TORORTO- —1906 rySSS HMd Offlcetor Canaria,
•l%DamT7 lst> 1806

Caphsl

Net Surplus èàftle
i.

$ 57,354,046Invested Funds 
Investments, Canadian Branch ... It.000,000
Revenue................................................... 7.871.407
Deposited with Canadian Govt.. 6,975,996 

Apply far full particulars.—
D. M. McGOUN,
CHARLES HUNTER, Chief Agent Ontario

MANAGER«1
y

V FIRE-LIFE.
SECURITY ABSOLUTE

Established A.D. 1790

CANADIAN BRANCH f 
HCaeornc*.. MONTRE!*,

j t—tmu tho*mw.«» «wëâ Head Office,

TOTAL FUNDS,__ •___- $20,000,000

PIRE RISKS accepted at curreet rates.
Toroe to Agents

& Bruce Herman. 19 Wellington Street Bast. _

• ::w.,
JW.BMMt

♦

iV7,i ■
It

THE HOTAL-TICTtlllA UR

INSURANCE CO.

IN CASH INCOME

IN LEGAL RESERVES

IN INVESTED ASSETS

IN LOANS TO POLTCTHOLDB9S

IN PAYMENTS TO POt ICTHOUBB 

end Tf per cent. Redncliee la Fi of 1
No I al—en O-det «ageewnt for year. 

Unpaid sail at end ef

AWjTrOKAORWISRTO 

DAVID BURKB.AI A.F.S.S.
MONTREAL1 MOi

s,
ACr

>\uv

LONDON &
LANCASHIRE
FIRE

INSURANCE COMPANY
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