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the belief that the harvest is going
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the Drummond  Mine,

the previous month.
perceptible difference

indications of

SIR RODMOND' ROBLIN, *

r of Manitoba, who appealing

e electors for a new lease of life.

imti'o'm were held yesterday and
will take place July 10t

£20,629,000, or 0.6
The heayiest decline

000, or 1.4 per cent,

(Special Correspondence.
“John, Jyn :

will cast §750,008 PAY. FOR MINERS,

ADMIT 1977 Columbus, Ohio, July 4—Wm. Green
Rington, Ju',” :L'E"s' . Secretary-Treasurer of _National Or-
i %"ﬂm!te‘d to {7 fted. Immigrant ganization of United Mine ‘Workers,
YAy numidreg ;lofd States. dur- Feayy operators have practically agreed
1913 ¢ +796 and. from | ¢, pay mimers 47 cents per ton for

Siitteq oo Iﬁ,ﬁ ;5;9“' the number | machine-mined coal, ;
¥ N Eidida Opérators and miners late yesterday
8 lUIané IN SYDNEY. held joint conference to discuss & num-

S8y, July 4 The number of
b ‘of
; ﬁl;u ‘.l;;l;ﬂ:!]xs”hsued during the
b : + Was eighteen -(18)
e, “mw Cost of $21,585, .

ing before the

JHon within the next few
€ers in mtq’u_on_vanﬂon.

cost _would be prohibitive,

INCREASED OUTPUT

1,900 Tons from Drummond Mine Dur-
ing Month of June.

£ (Special Correspondenca).
New Glasgow, July 4.—The output
of the International Coal Company at
Westville, for
the month of June was nineteen thous-
and gross tons as compared with six-
teen thousand one hundred and twenty
for the month of May just past. The
sales of the Acadia Coal Company on
their different mines in Stellarton dur.
ing the month of June was twenty-two
thousand nine hundred
two gross tons, equalling the sales of
There is
in
trade in Pictou county during the past
two months, although there are slight
strengthening,
Vale Mine is still closed.
R R

DECREASE IN SECURITIES.

Londom; July 4—The usual monthly
comparison published by the Bankers’
Magazine of the aggregate value of
387 securities dealt in on the London
Stock Exchange shows decrease for
June of £2,434,000  in prices, or 0,07
per cent, which follows a decrease of
per cent. in May.

African mines which fel

Home rails registered a decline of

£117,000, or 0.04 per cent. £0
American securities of £420,000, or
A 750,000 BREAKWATER. 0.1 per cent.

British and India funas,
hand, advanced £1,047,000, or 0.2 per
cent. and “foreign gover

nment stocks
£1,702,000, or 0.2 per ce;

nt.

ber of conditions relative to coal min-
Scale agreement is
placed in writing subject to ratifica-
days by min-

leased after full explanation has beer.
Mr. Benton was
blood
words had passed between him

after

this

and ninety-

very

their coal

The

is shown by
11 off £773,-

on the other

That wae

apparently
harsr
and
instance
General Villa' has no personal interest

or personal anger, and it is hoped that
his interposition will prevent serious

ton breeding purposes. and the - pri

for proved breeders
as high a8 $20,000 to $35,000 per pair.

277 Ranches in P, E. I.
The first fox companies to be incor-

in 1912 when 10 companies obtained
sharters.  In 1913 one hundred and
iwenty comipaniel were incorporated by
Letters. Patent, uinder the Joint Stock
Qompanies’ Act, and by the Legisla-
ture, making in all 130 incorporated
;ompanie$ by the end of that year, be-
dldes about 75 other firms, partner-
ships ar Individuals owning ranches in
the Island, These 130 companies have
1 total authorized capital stock of §13,-
380,800, According to last Government
Census thete are 277 fox ranches, in ali
of which 180 are owned by incorporat-
ed compitiles and 147 by individuals
ind pattnerships. These ranches eon-
tdin 3,180 foxes of hll grades, of which
1602 are clabsed ad silver foxes, 565 as
ctoss, 881 ud redd and 130 unclassed
foxes. This enumeration was made
in August last under authority of the
act passed in April, 1913, which impos-
3d a tax of 1 per cent on the value |
)f the income in lieu of the income tax
of 1% per cent, formerly paid, with a
valuation of the young foxes forsthe
purposes of taxation, Only the young
foxes born and rearéd during the year
are liable to ‘taxation,

The Value of the Industry.

The value of the offspring was esti-
mated at $3,717,163, the taxes acecru-
ing to the Province amounting to $37,-
172. - The average value of the silvers
was taken at $4,898, of crosses as $992,
of reds as $66, and of unclassed as
$100. The estimated value of the fox
industry in the Province, at December
31, 1918, was $15,186,150, which is equal
to twice the value of all the cattle,
horses, sheep, swine and poultry on the
Island, as shown by the Canadian Cen-
sus of 1011, the total of which was
given as $7,489,754.

Last year the dividends paid by sev-
eral fox companies in the province were
enormous, the cash dividend in one
case amounting to 500 per cent. * Out
of 21 companies, 4 paid 300 per cent
or over; 4 paid between 200 and 300
per cent; 5 between 100 and 200 per
cent and 10 under 100 per cent, the
lowest being 20 per cent.

Poor Production Last Year.
Generally speaking the year 1913,
80 far as Lhe fox breeding industry is
concerned, proved somewhat disap-
pointing in regard to the number of the
increase in young foxes as a good many
litters were lost, after birth and also
owing . to the number of pairs {fat
failed to pruduce vounc. This was
due, in a large measure, to the fact
that a great many of the new ranches
did not have experienced caretakers,
who understood the breeding and car-

ing for the young.
The breeding of foxes in captivity Is

ces

have taken place

porated in Prince Edward Island was

strain has been
improved upon
blacks. The temperature and humidity
on the ¥sland are a happy medium be-
tween the intense cold and the moist
dull weather of Newfoundland, Labra-
dor and Alaska, and the warmer, drier
weather of regions further south. The
far northern furs

they are justified.
doubtedly deserves close attention, and
it 10- be hoped that any retarding
influences .will be entirely eliminated | corveno;
thereby ‘strengthening the basis upon | tive actors
which the
tablighed.

vanced. 300 per Gent. during the period

January, 1914, sales they advanced 50
per cent. and at the recent June sales
prices were very firm, the demand for
fox furs being as pronounced as ever.
The demand if. vastly in excess of the
supply, which is so limited as to limit
the popularity of -the fur.

The highest price ever paid for a
silver fox skin at the London sales was
£580. The next highest price was
£540 and a number have sold for £
or more, all from Island ranches.

The industry has taken hold in other
parts of Canada besides Prince Edward
Island and a number of very success-
ful farms are being condueted in On-
tario and Quebec by furrters and in-
dividuals, while dozens of farmers have
silver and e fordxes in captivity. The
greatest development, however, has
been in Prince Edward Island and it
is there that the market for foxes for
breeding purposes is to be found. The
native Island fox possesses the most
valuable fur to be found among the
fox species in Canada, the silver strain
being more . pronounced and prevalent
among the wild foxes there than else-
where. Climatic conditions are also ad-
irably suited and favorable to the
raising of ‘the foxes in captivity, so
that the Island had taken the lead in

the development of the industry. ©On
this point, United States Consul Frost,
writing from Charlottetown, P.E.1.,
has the following to say: “The perfect
adaptedness of this Provinece to the
production of the highest grade of fox
fur is indicated by the superior prices
which the pelts of the Island foxes se-
cured in years gone by, and also by
the present high value of the red fox
skins from this region as eompared
Wwith common skins. Although the last
wild fox on the Island was supposed
to have been killed early in 1911, the

s
500

[

pe

in the captive royal

a#e Bald to be

There has ‘been much criticlsm di-

rected toward the fox-farming industry
of ‘late, and some of it is quite justi-
fied,

‘hle authorities appear satisfied that

The industry un-

industry is now being es-

Mr.
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erop pre
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major
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of New
funding
Chicago
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not as a hostile move but as one of the Wales), Ltd, which has one hundred
usual and ne ry formal steps in
connection witth the-ultimate reorgani- and wixty-five branches and agen-
zation of the property which will re- cies, Some of these are in towns
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CHANGE OF OPINION.
(Special to Journal of Commerce.) this country. There was an interest-
Washington, July 4,—A sharp re- |ing race hetween Lloyds Bank Ltd. and

perpetuated and even | versal of opinion
as to anti-trust measures President
Wilson is advocating has developed ac-
.cording to reports emanating from the
White House to-day decided atmos-
phere of opposition to bills created
three weeks ago when certain interests
were urging immediate adjournment of
are said to be coarse | congress has been
and shaggy, while the furs produced | feeling that
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Sarnia, Ont.,
Speculators and promoters have | ed that about 200 Canadiang who re-
been attracted and in some cases their | side at Sarnia
Operations have been pretty shady, but
the actyal development has heen quite
legitimate and steady.
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should first reach a position in which

million sterling.

Both concerns were trying to amal-
gamate a well-known west country
bank, known as the Wilts and Dorset
Banking Co. Ltd., and when the an-
nouncement was made that Lloyds had
succeeded and so brought its deposits
figures up to £105,210,059, everybody
expected that its energetic rival would
not long be left behind.

Incidentaly the struggle of two great
financial concerns for the banking bus-
iness of counties that are almoft purely
agricultural showed that there was
not much wrong with agriculture in
this country.
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bank amalgamations are progressing in

best form of a mem- | Bank has taken over the business - of

the Metropolitan Bank (of England & merce,

where the London City & Midland is
already established and it is unlikely

. S that both offices will be kept open in
ACTOR WANTS ACCOUNT some of the smaller of such places,
New York, July 4th—W. Bourke The amalgamation, however, puts the
‘ockran appeared yesterday before onds TookLead butLondon London City & Midland at the top
Justice Weeks in Supreme Court and . . of the list with deposits totalling £106,+
in behalf of John Drew the actor de- Clty and Midland Now

951,011.

Sir Edward Holden, the head of the
London City & Midland, who . was
created a baronet in 1908, is a Lans

cashire man born in 1848, He ‘re~

ing the early days when he.started at
the bottom of the laddér.  Thus, the

) s chairman of our biggest bank next to
the London City and Midland Bank- the Bank of England fs a ity
ing Co., Ltd., to see which of the two ade

man, and, like so many of our self-

made men, he Is a strong Liberal and
its deposits were over one hundred

Free Trader,

ASSINIBOIA FLOATED.

The 8.8. Assiniboia, whieh had been
aground on Bad Neighbours 8hoal,
Levill Island, since 2.00 a.m. Thursday,
backed off into deep water Yesterday
afternoon without assistance, The bow
of the C, P, R. boat had been resting
firmly on the shoal, but, after her cargo
had been removed to othér :
she was finally floated and- is now
proceeding under her own. steam, The
hull sustained only slight damages, and
the necessary repairs will not be ex«
tensive, The one hundred cabin ‘pas-
sengers of the Assiniboia whieh had
been transferred on Thurkday to -the
Alberta arrived in Toronto Yesterday
by speeial train from Port MeNicholl.
Bubscribe for The Jourfal of Come
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try.
our heavy. borrowings.

comers, whether they flock to ou
cities or spread out in the new land

of money.

lines of railroad and immediately de:

settle in the cities demand the ex:
tension of water works, sewers, side

borrowing of capital.

with

MONTREAL, JULY 4, 1914.

Not World-Wide De-
pression

Business has been dull in Canada
for many months, and some of the
" writers and speakers who feel called
upon - to explain the situation have
cndeavored to comfort us with the
assurance that the depression has
been “world-wide.” Perhaps there
“:éuld not be much comfort in the
statement if it were correct. But it
is hardly correct. Business is dull
in the United States and some of
the  European countries have for
various reasons“fiot prospered. But
there is one country that has not to
any appreciate extent suffered hard
t‘mes. That country is Great Britain.
The Mothet” Cduntry cannot hope to
c.icape waves of depression—perhaps
she may now have to meet one of
them. But there is abundant evi-
dence thal.ﬂr}hg cry of dull
times has ¢ ‘oilamany qguarters
oiurlng the pagt, year, it has come in
“but’ few - branches of trade in John
Bull’'s island. This interesting fact
has been too often overlooked by
thpse who have been Teady to pro-
claim  depression as’ world-wide. It
is_brought into proper prominence by
M. E. C. Pratt, General Manager of
the Molsons Bank, in the very in-
structive, interview which a couple of
days ago, he gave to a representative
of the Journal of Commerce. Mr.
Pratt says: Business depression
has not been Jocalized in Canada, but
‘has .been general . throughout every
highly industralized nation in the
world, with' the exception of the Unit-
od Kingdom. The British have just ex-
perienced' the greatest trade.boom 'in
their histor; )
thestic t e
other nation.
population is

; theé  United
Kingidom leads~the world in point of!
oxtent of foreign trade. Her progress
and her prosperity: have been marvel-
ous, and go far to show that the Eng-

. lish people are among the most aggres-

. sive and progressive in the world.”

- Just why _Great Britain, in' nearly
all departments, has had such abound-
ing prosperity while every other “high-

' Iff industrialized nation” has been suf-

. fering from business depression, is a
question worthy of some study.

Immigration Falling Off

3

Immigration rdturns for April and

have flocked to our shores during the
past few years.

The Economic Crisis in
the Argentine Republic

The message recently delivered tc
the Congress of the Argentine Repub-
lic by the Vice-President, Dr. de la
Plaza, is of more than ordinary in
terest to Canadians, dealng as it does
with economic conditions in a coun
try which closely resemble Canada anc
which will be our chief competitor in
the future, on this continent, in
supplying wheat to Europe.
The Argentine has been suffering
from much the same sort of trade
reversal that has occured in our own
country and for chiefly the same
causes — overtrading and excessive
speculation in land. The Message,
however, traces the Republic's trouble
to the effect of the Balkin wars on
the European money market, the con-
sequent cessation of the introduction
of new capital into the country, the
withdrawal of large amounts of gold
and the restriction of credit “at a
time when a .larger circulation :of
money was needed for harvest opera-
tions.”
It appears that the Argentine has
also been subjected to severe criti-
ticism of its industrial progress from
abroad, but the message stated that
“the country can face with_ equanim-
ity all that has been said- and writ-
ten respecting the crisis through
which the country is passing.” Hard
werk and the restriction of public and
private expenditure are deperé¢ed \pon
to restore the credit' eqitbiim or
the nation. Hard work, undoubtedly,
fiskin essentfal;” Bt it'is very mughi'to
ed ‘a8’ {0 ‘whether /8., ourtail
penditure .all -alpong ithe:dine
wiil Jmucli' fo set the

ndus! revolviig' again.
sal® says, further, in part:
try, fortunabelygohastall its elements
of wotk, production, and wealth within
reach of its will and energy; ‘iims
a spirit of enterprise, iis accustoméq
activity; its love of peacde 'ahd” the
presentiment of its destinies; and con-
sequently, when a vigorous people,
with such eliments for working out
its welfare produces largeiy and finds
the markets open to give a favorable
outlet to its products. it is beyond
doubt that it will be able to over-
come the contretemps of today, and
to recover its prosperity.” These are
brave words and, if put into prac-
tice, will undoubtedly place the Argen-

May, or for the ¥first two months of
; the present fiscal year, siow a de-
crease of 53 per cent in the number of
arrivals from the corresponding per-
3 fod of last year. i The immigrants for
the two months totalled 68,153 as
ngnlnat 146,423 gor 1913. Tmmigra-
tion from Great Britain decreased from
56,’_00 to 20,300 ‘and "that from the
#United States from 33,500 to 20,700.

Was_from 55,900 ‘to 27,000.
Aor the fiscal year ended March

flewcomers of whom 150,000 were from
British Isles. | In the period from

like resolution and will to overcome

and a reduction in the authorised ex-
t penditure of the Budget now in force.
. ¥rom European countries, the decrease Uhis e wssencfal a8 tcre has heen n
¥ considerable decline In the monthly re-

§ turns from customs duties.
1st; 1913, Canada received 402,432 [land revenue has, also considerably

declined.
ers.of spirituous liquors and whole-

tine once more on the highroad to
prosperity. Incidentally, it may be
said that they can very well be taken
to heart in Canada, for we have sim-
ilar difficulties to face and need a

them.
The Message urges strict economy,

prosperity of 55
but, at the same time, nave been a
heavy tax on the resources of the coun-
Our heavy immigration is, in
the last analysis, at the bottom of
The new-

of the West demand transportation
facilities and other utilities which ne-
cessitate the expenditure of large sums
Those who settle on the
land usually go beyond the present

walks, street car lines and other pub-
lic utilities- which also require the
As Canada is
now in her constructive stage, our bor-
rowings during the past decade and
a half have been unusually heavy.
It might not be an unmixed blessing
if immigration were to ease off a
little for another year or two. It would
give us an opportunity to catch up
our commitments and also af-
ford us an opportunity to assimilate
the large number of newcomers who

independence
States {5 being celel
Ing recent years, there -has - L
widespread ‘agitation in favor of

r

s|in the country' shot off firecrackers,

tions of the Spread Eagle type.

flag.

make investments at the present time,

state of the markets to make consid-
erable investments in securities, which
‘wo trustees of the Crnwall Duchy
estate consider bargains at the pre-
sent prices. These trustees, who are
inspired and guided by Lord Revel-
stoke since King Edward’s accession
have already done very well for the
Prince.”  While the Prince’s advis-
ers are not infallible they are likely
to, be shrewd, judges and it is
highly significient that they should
deem the_preaent an opportune time
to purchase securities.

An Illinois Congressman has intro-
duced a bill “to prohibit Government
officials from lecturing for pay,” ap-
parently for the purpose of rebuking
Secretary of State Bryan who, since
he entered office, has continued his
Chatauqua lectures. If Mr. Bryan's
luties as Secretary of 'State are iight
2nough to allow him time to engage
for lecture courses—a point upon
which there may be room for doubt—
there does not seem to be any good
reason why he should not turn an
“onest penny in that way.
Sam thinks such action by the chief
member of the President’s Cabinet
‘s undignified, then the salary of the
Secretary of State should be made lib-
eral enough to enable him to main-

of him,

THE HINDU QUESTION AND
ANNEXATION.

At the time of the American Revolu-
tion 2nd several times since the Cana-
dians have been in a frame of mind
to cast off their allegience to the Brit-
ish crown and either set up an inde-
vendent government of their own or

wuinex themselves: peaefully to the
United States. Nothing but lack of
hat tact  which constitutes true

statesmanship and diplomacy on the

art the United States government
<ept Canada outside of our boundary
ines. We talk about a continental

wfion as something to be desired but
we have put it away from us at least
three times in our history.

Canadian sky hangs the proverbial
little eloud, no bigger than 'a “man's

of the British Empire.
is in a state of deep political unrcst‘
and its 300,000,000 inhabitants, Who are

tralia, New Zealand and C
>xclude all Asiatics, including®
Aryan inhabitants of India.

Delibera- |
tely to precipitate a crisis,

The Canadian Government re
ermit them to land and they, as well |
s the. Japanese crew are marooned |
in the harbor under the guns of a Can-
adian revenue cutter on the one side
and a couple of J
of the first class on the other. The |
Japanese Bovernment s interested
the virtual imprisonment of
ects on bhoard
her land its human cargo nor secure |
slearance papers, |

As a-result of pressure brought to |
rear upon the Canadian government nl]
Ottawa by the imperia) authorities in
«ondon it is now believed that the ship-
load of Hindus will be

land. If this is done all British Colum-
bia will be ablaze with indignation
and that thin silken thread which

vinds the Canadian provinces to the
3ritish Empire will be stretched very
ut. Great Britain may prefer to let
‘anada go rather than risk an upris-
g in India, and the unrest in Indin
a8 become <o acute that a mutiny
s feared if the Hindus fird that they
e not entitled tp enjoy all the rightg

The in-

Importers and manufactur-

1st, 1897 to March 31st, 1913,
0 ived 2,600,000 imm
i .Of this number, a considerable
. tion have doubtless returned to the
‘countries from whence they came as
mlﬂnu trom Italy and other coun-

Haélr lives.'
o refurned to the United States
the ‘past year. Kven making
allowance for a considerable out-

sale dealers therein, resist the pay-
ants. fment of the new stamp tax. They
por- (have presented petitions to Congress
asking for the amendment of the law
by iIncreasing the duty on imported
aleohol,
in Bouthern Europe oftentimes | tilled in

but for a few years -and return | the distil
1 they “have ‘made a sufficient | ported,
e” 10" keep ' them for: the ‘balance | would Iead fo the clandestine manu.
L iy ‘Ad. addition,” there | facture

‘been & number of American set. | liquors.

Canada, is merely passing through a
P

u

and by taxing what is dis-
the country when it leaves
lery. - The -request, it is re-
will hardly be granted as it

pe
it
il

The Argentine, in common with

of its i

l% our newcomers, the

fact | which comes to all countries and es-

de

ti

and

¥ sixteen years
have had to

‘0dd  newcomers

ats in the past has won a reputation
Aremendous tax |ions for thrift,
qualities. At the [ capacity;
has considered, together with its wonder-
-{ful wheat fields and other natural| Which are hard pushed t
ago. This | resourses, there seems no doubt t).at
assimilate |a great and prosperous futurs lies

0.8 great deal to the' American demioeracies,

y to new lands.

industry and fiscal
and when these factors are

England, cablegram that “the
smallest for many years and the m
ket is very irregular,”
ments editorially: “This of course is a!
1eliberate and unqualified lie circulated
by English cunning to deceive credu-
) » e
and adultration of spirituous ous. Americans as to the real opera

burden of Manchester
while billions of New England opera- | For then my muvver always sings
The Argentine | Some of the less prosperous New Eng-!
land mills are barely earn
among the nat- cent dividends.”
cal quip does not fal] far short of some
of the pessimistic utterances of anti-
administration organs

tales of woe fjibe with
trade reports,
tale.—~New York Commercial,

f British citizenship in fact as s\oll’
1 in theory. It is at such moments
1s these that true diplomacy and lofty |
jtatesmanship displayed at Washing-
‘on might end forever the division
)f this continent between two powe

—New York Commercial,

MAKING UP TALES.

In a spirit of irony, our
“The -World,” quotes from a

|

neighbor, |
London, |
sloth’ business at Manchester i

s the|

and then com- |

fons of the Underwood-Simmons ta-
ife.
ever sO prosperous, Every Atlantice |
ner staggers into New

cotton  cloth,

ves are slowly starving to death and

ing forty per
The “World's” lrnnl-{

in

the official |

Wwhich tell a different

before the Republic—a future tha* will When  answering - adverti t
vertisements
be unsurpassed among tlis great South please mention The Jo
merce,

5
“safe and sane Fourth” aad as a re- o
sult the number of accidents have been ber
greatly reduced.  Formerly, everybody

waved the flag and listened to ora-
The
better class of American citizens now
realize that true patriotism does not
necessitate the firing of cannon crac-
-| kers and the undue flaunting of the
mand . that branc¢h lines be built to

; those who t
it e e e Brokers and . investors alike should
take heart over the decision of the
trustees of the Duehy of Cornwall to

The announcement is made that “ad-
vantage is being taken of the present

If Uncle[

hand, that Mmay grow over-night intc | - t o
* storm that will change the ‘destinics | IS in need of a good long rest 4fmm
British India | throat strain.—Baltimoré-American.

‘was not

evident.

Rand.

on foot,

days.

proper

were of

t
' Mr. Minnear &a g ;
LA tin nv.‘;‘“ ears Jater, thanks to |in the United Kingdom, A ma! 3 ‘M, -
the enterprise of the b‘o\hém’ Struben,

that the fallacy, of Mr. Rhodes’s engin~

i S LofTne

the fleld prospecting above the ,roef
they were 80 800n to
Robinson, Knight, 3
Whitehead all  entered into friendly
But for the whites there
would have been no gold found on the
When gold was struck, Johan-
nesburg sprang up in a' night.
Rand hung fire a ‘little at the start,
Experts believed that the reef was not
deep, but when the shafts began ta
get down, proving the contrary,
In lumbering ox-waggons,
ck, the
It was a curious

competition.

rush came.

tan crowd poured in. It
happy-go-lucky communpity in
Through drought and flood, bad
mistakes and ,
the Randites held on they way, till per-
fecting of the cyamide process made
the future success of the goldfield a
certainty. The Rand's progress is. well
reflected in the rise of, the population of
Johannesburg. .

In 1887 the inhabitants numbered 3,-
000, By the beginning of 1890 they had
increased to over 25,000, A census ta-
ken in July, 1896, showed a, population
within a radiug, of three, miles, from
Market Square of lOi,O?B, of whom 50,
. . At the census  of
April, 1904, the inhabitants of the city
numbered 90,022, ¢ the
ulation within the municipal area be-
ing 155,642, of whom 88,363 were whites,
Of the white 'inhabitants 80 per cent
51,629 were
The last

speculations,

907 were whites,

LAt n‘ o
e séttler, O
watersrand—t
land extendi

find of gold by
ek ‘1881, but 1t

g strike.,

"Sipd, B,
Douthwaite . and

The

;A short time ago a prom
ish publication asked lu ¢
cide ‘who were the six greate men || }

ety of answers weia,rppeg\fed;m_
markable feature of the repligs being
that therc was only - one man spon’t "
whom a considerable numbo:iggﬁl_ ;
If such a contest were to ‘beﬁilq)!n
Canada and the people df the; *‘_jn-»
ion asked to say who were _Aou"r 8ix
best known men, the name -of ' Col.

nk has Branches in all the
Y.T.), and Agencies at

" Agents for the Col

E, ‘General ;
e T i St e
{ SAVINGS DEPARTMENT AT ALL BRANCHES
George Ham would: undoubtedly up~ v G,' B. 'GERRARD, ”m‘"! Montreal Branch

. Cities of Canada,

including

“Tra m %

Che Mt
the world iy ;

pear in the list,

To a great many people, Canada is
known as the home of the Cunnd(a&
Pacific Railway, the greatest railway
in the British Empire and one of the

the

on h

British: origin,

males, and 31,784 females.
census of the town resulted as follows:
—Whites, 95,1623 matives and colored,
78,781; Asiatics, 6,780, making a total
of 180,723.
It is no exaggeration to say that if

, anything adverse happened:
Rand to-day the whole world would
| be affected. The-gold production of the
Rand has become such an important
factor in the world’s monetary position
that its sudden curtailment for amy
| length of time would have a serious
| and far-reaching effect. To show -how
| largely the Rand’s- contribution ?
'ted | in the world's gold supplies, the fol-

sl i Ofadlznlty Sabee d‘luwing figures for.the last six years

are of interest;—

|

| 1912,
1911.
1910, ..
1909- ..
1908,
1908.

RELLELL &

Why not make the pédéstrian so‘uln'd
a horn and carry colotéd Tights on his

Déwn in the western horizén' bf the |Port and starboard bow f—Indianapolis

Star.

The hand that throws the dyu:upi((-
British subjects, are aroused' by the| bomb and appllgs lh_x> tl(‘Jr‘ch to ancient
aws and immigration rules of Aus- | churches is rocking the'British Tsles
‘anadd which | Rochester Democrat qu ‘C'hrqnlc]
il A good churchman was trying to in-
certain | struct some little slum cl‘mﬂrem h(‘","
wealthy Hindus chartered a Japanese | unyg‘r'me here tell trr;ﬁ:1 ublulits Good F
steamer loaded it with Hindu work- | day?” he nske(ll nth e fr:(:r
men of various castes and (shipped |Cried the.boy in the' ec ot oy
-hem to Vancouver, British Columbia. | the feller th,f‘t done chores for Robin-
fused to|Son Crusoe.

Mr. Moss (at the art gallery) —This
| ’'s an absolute swindle; der : i . n
Gt Mrs. . Moss—What! [ Ont., 67 years ago, and although ap- t‘:"’(‘;]’_‘:q:}‘“(‘:ﬂ‘:\(‘ l.‘;"]'f‘:

s it X § e roaching ree re and ten of ead ¢ rold dis

- . u weren’'t thinking of buying any?|proaching the three score and t :

o e S Yeataln,) L9 how } the Psalmist, George does not intend Kitown to Al tho |
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A STOLEN INTERVIEW

world’s greatest corporations. The
investors who hold stock in thg Cam‘x-v
dian Pacific Railway, the people from'|

(By Peter McArthur.)
Ekfrid, June 29th: Did I ever tell
you that in the course of a wandering
4 anda care-free existence I have inter-
viewed what the old copy books would
describe  as ‘““Many men of many
minds.” = Well, it'is a fact. With a
note-book, a sharp lead pencil, a. mild
manner and a list of questions prepared
by the managing editor, I have inter-
viewed statesmen, prime ministers, high
financiers, sneak thjeves, murderers,
poets, ambassadors and all the “human
warious” that drifts into the  news-
paper lime-light. Also I have done,
considerable interviewing “on my own

printing, even though it was usually
printed with a scare-head, But occa-
sionally, ‘when interviewing on my own
hook, if I chanced to meet a great man
informally. in the steam room of a Tur-
kish bath or some similar place I got
an interview of vital importance. Now
all this is merely a preliminary to an’
interview that I propose to set forth for
your edification. Since taking to farm-
ing I have done very little interviewing'
and thig interview was entirely acci-
dental: I had no intention of doing it
and my victim had no intention of talk-
ing for publication. No one will be
more surprised than he will be on see-

all parts of the world who have trav-
elled over its lines and to the tens
of thousands of others who have read
of its wonderful resources and rami-
fications, the road means Canada. To
thousands of others the Canadian Pa-
cific Railway Company means George
H. Ham. To them the C.&P. R. with-
out George Ham would be like Hamlet
without the Moody Dane. The genial

I

disease germs.
the good of humanity
serve- as a moral equivalent
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amount spent on our militia for
year would finance this war
tional health for many years.
the interest on one ye Ap
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“sane mind in a healthy
modern leadérs  of medicine wouylq
have a sane mind in a healthy nation,
Instead of leaving the fight for healty
to individuals who comb:
their own bodies they would have dis-
ease combatted by the
of . being merely healers of the sick,
doctors would be «
The aim of
would be to keep the nation healthy
rather than to look after t h
of a few patients w|
selves to their care,
a sort of public ownership
health. - The child of the futu
be entitled to good health as we as
to free education.
born free and healt
wouldsbe in-a position to strug;
the-equality which it is imposs
establish by law. Just as we
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THE GLADEST TIME.

cotlnn![ like it in the morninmg when

at

f -mnmeé}-ﬁmtmug
‘““ A LITTLE NONSENSE
NOW AND THEN”

L LEEEEEEELET PESFETEEEETE

Like Colonel Roosevelt the country

“Sure!
“He was

a- ritualistic
church for the first time, was mnvhl
i the surplieéd choir boys. % ]
tereqted it o :u save their hair | Proprietor and showed his versatility

y~ i ¥
inqui!x-fln a shrill wh
permitted  to| that spread chuckles all around.—Chi-

four weeks.
has setten
It was a blind
parson who halted in the middle of his
reading to ask, when a farmer clatter-
ed down the little church in his iron-
“Wha's that come in?"
TS | “It's Dan Mossop of Fell End.” “Afoot,

|or on horseback?”

Late-comers went
!in with care after that.

The sun shines in across my: bed

“Get up, you little sleepy head.”

ar-| And seems to kind of whisper.then

And just outside my window, where

A lmb sticks upward from a tree

The Manchester cotton trade was | I like it in the e

vening when

The sparrows often sit and stare
And nod their heads and chirp at me,

The sounds all seem so far away,

York with the | And all the men 0. home again

Who had to work so hard ail day,

And dresses in her nicest gown,

brings

And soon we'll hear the train

My papa back to us from town,

Herald,

Chicago

| I like it best on Sunday, when
We don’t get u

p till very late,
0 make their Because the m

aid's so weary then..
And has to sleep till nearly eight.
And after we've had breakfast, why,
| My ‘papa doesn’
| But stays at hom
Keep all the house upset all
urnal of Com- | —S. E. Kiser, in

t start away,
e, and he and I

day,

that

Record- | please mention The Journal of Comi-

sper

my space for next week to set me right
and dress me down. In a moment of
enthusiasm Re flashed 6n me ,a dream
S0 magnificent that I do not think I
would be fair to Him or to his fellow-
countrymen if I did not betray his con-
fidence and spread it forth for the con<
sideration of all men. Unfortunately
I lack the prompting of the managing
editor in describing the man I hs in-
voluntarily interviewed. I have an
impressipn that Dr. H. A, McGallum, of

is chief of the medical

than any other man in the world. He
is a sort of a combination of Cook's
Tour, Swiss Guide, Walking Boss and
General Factotum.

Officially, George Ham has no title
or position with the Canadian Pacific
Railway, and yet there is no man, with
the possible exception of the President
of the road, who is more, intimately
assoélated with its many enterprises Tiondon, Ont.,
and knows more of what 'is going on |staff of the Western University, Pre-
behind the scenes than t,h_is man with- (ljlf::)tn "grl’:‘m‘]:f";ﬁﬁ;l‘f;rw{:ﬂ:&ﬂn-::sn-
out a job. He is publicity agent medical practictioner of international
fact, although another bears the name repute.  All' I am sure of is that phy-
and gets the credit; he is lobbyist s_ically he is a big man, “with a breast

: 5 o ¥ is | like a bird and a back like a door,” and
without being so designated; he is that spiritually his soul needs the great

outdoors to turn round in. Also I know
no such titled official on the from bitter experience that he can con-

pany’s payroll. When anybody loses | coct a tonic that, as Bill Nye said,

>l thi i 6 BA seeks infor-| [00Ks like stump-water and tastes like
anything, wants a pi o the juice of future punishment.”
mation, has a grouch or simply does -

Now for the dream. I cannot un-
not know what he wants, he goes to dertake to give it in his glowing words,

George Ham and comes away smiling hut.l think I can give you the substance
N 3 friend of the of it. It is_lns ‘dream to “develop in

content, a connection with the Western Univer-
road because of the good offices of its | gity g department of public health that
Amba will make every member of the com-
One naturally asks, what manner'of | MUnity a soldier in what will yet be g
man is this? He was born at Trentor, | WOorld-wide war against disease. He

in

the official pacifier, although ‘there is
com-

and sworn

ador Extra-Ordinary.

child dreads the fire,
0 portance of preven-
some mysterious | tative medicine—
v Hel i chniréd the secret of | ¢leanliness—he would rid the race of
ay as ¢ S the scourges ths -
pyrpetial youth and is a younger mfn|| o ¥ SCONTH hu:‘rl:nlxt\ lite \l:gc»?tuqclli‘t;o};
. v p s n are 'at i o
at Lty ;'\’lé'f"”:":t"“ Y’:”"‘(}Tf‘lw‘qpem would free the world from disease, jusi
£E a e 5 > o 2 as our educators w ignor-
some time as a newspaper editor and ance Ign(:)rl*:'r:lc‘o‘:;t"utll(:er]’:v&l/: 3; ;:er:x'l):l
e : A Is surely as depl as ignora !
f"»" writing the editorials, setting the the means of ('Iul‘t’lljlr‘:_\.]srl:h(ig;::‘zll:;ee:‘
type, canvassing f"l'_ the advertise- tal facts of business, Everyone agrees
ments and then delivering his paper that health is the first essential t ;
to the paid-up subscribers. He spent successful career We 1\}1 rec ",0‘ .
some years in Winnipeg, where he be- the importance of health in oul;h 1111\24(
t was | 7 ; it
It wa. stock.  No farmer, if he can help it
will have unhealthy cattle and even i1
he would the govern

In

e

it he first
attracted the attention of Sir William

At the present time
to regard the health of th
as a gift of God,
their flocks

people seem
eir families
while the health b
is the result of their own
care. In the light of modern science
this is wildly "absurd, Some of the
most careful investigators —are now
convinced that the diseases of men ang
animals have a common origin. In-
deed it has been asserted that possibly
all diseases are due to one germ that
is dir[srontly modified by different en-
vironments, Tuberculosis, pneumonia,
spinal meningitis, hlood-polsonlng—ln
short, all the diseases. of Milton's vis-
on may be due to one germ:—

“AH maladies
racking torture,

served the road better or more faith-
fully or has made more friends for it
than the subject of this sketch.

Amang the many other unkind
things said about ihm is the remark
that he is known far and wide as the
Mark Twain of Canada. As a Inatter
f fact, there is probably no man liv-
ing on this continent who has a Keener;
sense of humour and has given expres-
sion to more witty remarks than the
newly-created Colonel. He is a most
/ ile character. As a writer he
has achieved considerable fame, one
)f his books, *“The Flitting of the
Gods,” being an exceptionally clever
caricature on Greek mythology and,

ne

of ghustly spasm, or

at the same time, a unique bit of ad- qualm‘s v
vertising literature. Apart from his {Of heartJsick agony, all feverous kinds.* Bt
humour, which is most contagious and Convulsions, epilepsies, fierce cn—' b
spontaneous, George is best known for tarrhs, il
his generosity, which rivals that of a Intestine stone and ulcer, coli¢ pangs,
prince. It is perhaps his generosity, | Demoniac phrensy, moping melnn-'

his kindness to travellers and his sym- «choly, >

vathy with those in trouble’ of any [ And  moon-struck madness, pining
%ind, that has endeared him  te atrophy, ¥

*housands of people and have caused { Marasmus and wide-wasting pestil-

‘hem to look upon the C. P, R.. as a ence,

Ireat soulful, not soulless, corporation,
simply because they have come in con-
‘act with a big, broad-minded, gener-
rus-hearted representative of the road.
“eorge Ham has more genuine friends
than any other man in Canada, but
despite it all is as modest as a child.
——

answering advertisements

Dropsies, and ast!

ing rheums.”
And the good doctor would -teach us
to avoid them all as 'naturally as we
avoid trying to eat soup with a fork
or making ' two and two make five
when selling eggs’ at the store.” Sure-
ty if this dream ig possible of realiza-
tion he should have no trouble in get-
ting all the force of the people and
the government* behind ‘him;"

hmas, and joint rack-

When

merce, SR SR

What -roused my interest
maghnificent dream back of the
ment!
¢charge of the
as-of education and justi
concerns all of
education and Jjustice.
timé there are no adequate s fegu
of the health of the individual,
though it is just as important to him
as the safety of his propert
‘cent symposium in which a Fis
BUsiness men
necessary to success in business they
alliagreed on only one point
all'agreed that in order to succec
life 8
being the case all the wideawake husi-
ness men of the country should
ready to support this s heme for pub-
lic health.
would not be more in the hands of the
doctors - than we are now, hut
Disease would be combatted by united
action, so that under all ordinary cir-
cumstances we would be immune. The
advocates of the New [Public Health
are not dreamers who imagine that all
disease can he stamped out, but they
reason that
on all its frontiers.
ment of the race we have already he-
come immune
haps I should say to many
tions of the one malific
est child taught | there'is no reason why the organized
ease as the burnt | intelligence of the community should
By making | not make us immune to others,
least enable us to resi
which is as simple as fully. Much has been done

‘making good health catching
f disease,” but they can do all that

ical.
:areful consideration of it to the press,
that “greatest agent of publicity and
>ducation. ¢
f medical work be given a careful in-
vestigation, and if it is as worthy of
support as it seems when described by
an eloquent enthusiast
Callum let - us all give it our ~;u|~}mr»'v
[ am glad T heard him talk about it
in a social hour when he was
out without reserve exactly what was
in his mind.
a formal interview he would probably
have been more guarded in his asser-
tions and his statements would
have taken

come back at me in this column—and

adequately stated.
be something that should be set fnr(l]
S0 that it can be undetstood by every
citizen of the country.
can be made one of the rights of the
individual we want to know all about
it

The word “lumber”, is said to have
had its origin in Boston because vl_h)c
merchants lumbered  the wharfs with
“ 8

N;V':deggsg a modification of the w_ur&:
“Lombard” because the Lombards “Prit
the first pawnbrokers and he(‘m.m? .
originally earried with it the notion
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move-
Why should not the state take
public health as wel]
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At the present
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In a re-
at many
hings
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a man must have health,

As I understand

it, we

less
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the develop-
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In
to many germs - per-
modifica-
erm-—and

st them success- ;
for public

health by the enforcement of laws of
‘leanliness, but that is not cnoug
'estigators have found that clean and
rultured
‘ases just as freely a
Iwellers in the slums.
ime there is a woeful ignorance of the
‘auses of infection, but all this could

In-

people distribute dis-
the unfortunate

At the present

may

remedied by the scheme of educa-

fon that is now in the forming. They
nay not be able to accomplish the
niracle suggested by Bob Ir oll, of

instead

-3 2 ment will not & S t: y possible to insure good
Van Horne and through him became [ g, carelessness..  Why :ghu‘uldmr;:‘;t Tea};yhmaunl:‘vclr citizen. We often hear
assoclated with the ":2“““““"' Pacific | (hq farmer, and the governmient take ar | jraise of the Chinese system by which
'K.(H]IV:.I\.\. v‘l-h‘xb :\sj‘l({(‘l)-{li";} h” [“7‘_" equal interest in the health of human | he doctor is paid when his patients
cnded over a auarter 0L a century | heings. whe are of infinitely more im-.| 1re healthy and fined when they
ind it is an absolute certainty that no portance than the cattle on a thousan¢ [ ire sidk, but this new scheme scems to
man in  the company's employ has hills. ’ - o-

to be much better and more pr:

I most earnestly commend a

Let this new development

like Dr. Mac-

pouring

If I had gone to him for

. 1 »nnl r
hold of my imagination. \ |
if I have misreported him he can |
we can have the new mbvement
It seems to me to

If good health
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g t dismayed by the action
o 'mu:osecurny markets  during
. month, remark Messrs. Green-
e d Co. in their June review of

Cis .Dlhptod From England.
" several years we have been point
Ing out. in the London edition of this
Review, to British investors, the-de-
sirability of confining their Canadian
investments to offerings sponsored by
Canadt 1

e market. The pr

'mion and prosperity. Recovery wil]

" the financial markets.
¢ Cost of Living:

The statistics relating "to 1 o)
'.curlllcs, industry and ccmmerce, givé
b iriking ovidence of the extent of the
flquidation of the past year and nine
months. - At the same time the curveé
mpresenting  actual  production of
P wealth has been but slightly altered,
‘while the comparative statements
ghowing our banking position discloses
an increasing proportion of reserves to
Jiabitities and the removal of all signs
i tension.

.ol;;”e is one curve, incidentally,
which stubbornly resists the general
trend, and that is the curve of commod-+
; ity prices.  The cost of living in Can-
" ada is still the high cost of Hving. The
world depression, which began with

the Balkan Wars at a time when the |

indices of commodity prices were at
. their height, has reduced them mater-

Ially'in Great Britain, France, and the
® United States. That the Canadian in-
. dex has not. declined in the face of this,

i§ due largely to the fact that a greater
proportion of the commodities on our
list are natural products, the prices of
which are governed by elements pecu-
liar to themselves.

Good Crop Promise.

" Itisa fact, though, that what manu-
factured articles there are on the list

have not declined in price in such a

manner as to reflect the measure of 1i-

quidation indicated by the other sta-~

 listies, 'Th one of the few con-

tradictory signs on the barometer,

As the Autumn approaches the pro-
mise of a good crop becomes more sure,
The importance of the crop lies mainly
in the prnl)uhiljly}hpl, Af'a failure, the
depression will nof be relieved,  If a

success, the depression should grad-
ually lift,
Business men are apt to make the mis-

AR : months, The consistent growth of
]mk[;- ‘”( ,[h””‘”["j‘ ”“A' o good axop will ARE TO SELL FLAT carnings, while less than what it shoulc
:na lh(:' ]‘::'mt(“”]"l ”f‘"{'”( UF l)uflr)c:is i 3 be to be normal, has been encour: ging
I8 probe p‘,|-h = ‘l. - If:lSA }ear&‘ LI New York Stock Exchange Committee and has been a- great help in bolster-
lh::l i :'w;‘rl :”’T \x‘lirll(‘ll.:dtl(i l;’)lr etx])tcct Rules on Securities on Which ing net results.

a rop W e the first step Interest is Shy. ore is g 3 YVob i
in a gradual but sure  improvement eres Shy. There is no doubt that the year will

that should gain force

as it proceeds.
There should be about

11,000,000 acres

P . { ~ mcﬂ

of our industrial jssues, Wi
1{&0(01‘0 resisted that hatural
3 , removed one of the outstand-
-- factors that stood as a bar to re-

§ ‘rhlt thé tide must ebb completely
pefore the flood can commence applies
? jarly to the business cycle of de-

d or prevented altogether un-
:hﬁ.ﬁm liquidation in all markets
brings us to the condition of rock bot-
f om discussed in last month’s Review,
Business men who are anxious for theé

of recovery to commhcncc c:]x}
3 with satisfaction the genera
\mi‘:\?{)ut of many of the weak spots

DEFAULTED BONDS :

vated

in ent © houses whosé
past record entitles their issues to
rospeet.” By far the greater part of
British losses in Canadian investments
have taken place in companies organ-
ized and directed from England and not
from Canada. 2

.Canadian security markets in June
reached. their lowest “level in many
i years. The passing of tho Dominion

Canners dividend, the uncertainty asg

to the Nova Scotia dividend, and a
wave of liquidation in the new Canada
Steamships issues, were the causes
which, with the activity of the bear
party, led to the decline.

“ The turning point came with the
announcement that the Canadian
Northern Railway had placed n large
| order with. the Dominion Steel Com-
| pany. This was followed by the de-

claration of Nova Scotia common’s
regular dividend, and the market ral-

While there are a féw issues left
whose prices have not fallen with
the diminished business experienced
by the companies they represonf, it
seems nevertherless as if Canadian. is-
sues had generally discounted the full
extent of the business depression.

We are speaking in this connection
largely- of indpstrials, which,  our
readers remember, we have advised
against for many months. We feel
now, however, that investments scat-
tered among those industrial issues
which have so largely declined, should
prove profitable.

that fln/vest_mr_’enit:: ;
Have

Canadian,

i+ L. M. WoOD.
Of the Non(u-l Stock Exchange, re-
cently’elected President of Standard
Chemical.

ELEVATED AY'S
600D YEAR

Boston Elem Close Year
With Big Gain: for Month

of June

GAIN IN GROSS FOR YEAR

Increase For:-Year 1914 Over Year 1913
Expected to -be Over
$900,

(Special to The Journal of Commerce,)
Boston, July 4.-~Boston Elevated
closed a year of ..very satisfactory
growth on June 30 with a gain for that
month of $38,000, or 2.8 per cent. This
is a better record for the month than
was made by suburban and country
traction systems and compares with
an increase of $85,000, or 6 per cent. i

In the autumn of 1912, when the
stock market was at the height of its
inflation, we said, in discussing our
opinion that the maximum level of
safoty had been reached, “the lack of a
large short interest which should act
as a-balance in the event of a decline,
is a point of weakness.”

Shorts Not Lacking.

This provixd true enough in the
months that followed, but the inter-
esting fact in this .connection is that
now the market no longer
vital glement.

There js a large and for the present
a healthy short interest

As a factor in increasing the mar-
lret’s breadth and stability, the growth
of- a real bear party is to be viewed

8
New York, July 4.—The committee | §
N securities of the New York Stock a

an increase in dollars and cents over

lacks that [},
to -June
system added $320,000 of new business
or at the rate of $650,000' per annum.
This is
would® figure on the basis of norma

operations.  This $650,000 of new busi-

with satisfaction. ness is fairly satisfactory and means

While in the long run they may lan increase of 3.3 per cont. The in-

fare but ‘poorly, they will provide a crease of $900,000 which the years

much needed check against too rapid income account is likely to show ‘would
movemehts ‘th” cither direction. total abdut 5% per-cent.

May and $70,000, or 5 per cent. in April

Boston Elevated’s gross for the yea
will show a very large gain for the
reason that July and August last made
comparison with the strike period of
the previous year. This throws thc
comparison out of line and is inequit-
able to that extent. At the same time
on the basis of the actual figure, it i
probable that the 1914 year will make

1913 of better than $900,000.

Probably the fairer method would
to take the results of the six months
30. During this period the

about what

the year's gain

There is no question that things hav¢
mproved very materially in the E|
situation during the past six

how a full'5 per cent, earned for the
23,879,000 capital stock with a hal-

; s
CAQInIYA

§ Would Defeat

New York, July §—M. C. Rority, as:
sistant to. the viegpresident of the
Western ,Union m_l’etrwh Company,
and Charles C. Adams, ‘second vice-
president of thé tal “Telesraph Co.,
told: Interstate n ommission-
er Henry Clay* L that' it was ex-
tremely difficult’ to° detect abuses of

SIR WILLIAM MACKENZIE,

Who presided at the annual meeting of

Brazilian Traction Light and Power
Company held yeste ay in Teorontoe.

‘he leased wire' Bystent’ such ‘as are
somplained of by the Grain Dealers'
Assoclation of Chicags and others who
lave asked for'an'investigation.

The domplafnt is-that-wires are leas-
«d by the companiés at a fat r: o for
sertain specified purposes, but that the
‘essees constantly violate the contract
by permitting other businéss to be done
wver ¢he wires, business that is really
Jublic buginess and whith should be
paid for as such. -

Both Mr. Rority'ana Mr. Adams ad-
mitted that’such violations of the con-
‘ract are commifted, but declareq that
in spite- of frequent efforts no way
has been found to prevent them,

i
Cannot Detect Violators:

Mr. Rority said that his company's
cased wires had been policed as well
18 possible and that violators of the
‘ule limiting the use of the wire u‘»
he business of the lessee had been re-
'uked, but. that so.far as he knew no
eases had been cancelled. . He added
hat it was very difficult to detect
hese infractions.

Mr. Adams said
ompany sent

that in
circulars . to

1910 the |}

*d wire contracts exist,” said  Mr.
Adams, “but we can't detect them.”

Handling Ordinary. Messages.

“ " b
Yes and no, answered Mr, Adam

Possibly Iy
the

| ha
No leased wirce could
aster than the public. wire from

T0 PRESERVE

TIMBER SUPPLY

Action by Dominion Pro-

vinces or Municipalities is
Imperative

FOREST RESERVES

Necessary for Perpetual Supply of

Timber and to Regulate Run-off

From Watersheds of Rivers,
Ottawa, July 4,—A
upply, resulting from

perpetual timber
systematic me

users of | thods of cutting is commonly, and cor-

2ased wires ealling attention to the | rectly, supposed to be the chief pur-
ontract agreement that wires shoulc | Pose of making forest reseryes

ot be used for other business thar| Another purpose, scarcels It at ali
hat of the lessee, Assurances tha( | nferior, is that of regulat the run
his agreement was being respectec | Mff from the water-sheds i on
were received and the company ac- | #hich, on account of (| fact tha
‘epted them as truthful, he said, he land is unsuited for farming
As to what might be done, Mr., Adam: | hrough its being too poor in quality
aid that a supervisor could be put or | )T too rocky, or being at too high a
‘very wire, but this kind of cehsor- [!evel and 80 exposed to frosts, tree:
hip would be unavailing in the facc | form the most profitable crop,

f codes which almost every lessec Forests maintained for this latter
nakes a practice of using. He saio | »urpose are called “protection fores
hat even the operators are not in ¢ | ossibly the hest example of such
osition to .judge whether or not the | orest, and certainly the largest pro-
rusiness they are handling is ‘that o: | ection forest in the world, is  the
heir employer, tocky Mountains Forest Reserve in
“We know that violation of our leas- | \lberta, which now has an W of

10,896 square miles.

Created Forest Reserves.

Fortunately the Dominion Govern-
As to the legsing of wires and the aent early récognized the value of
andling of orﬂinury'\ml-.mgt-x. Mr uch protection fore and, by thoe
vdams said that hg dign't know whicl reation of forest reserves in the West
vas the more remungbdtive.. The day [ he great rivers of the plains having |
l_tc for a leased wire is $20 a year pei heir source in these wat: r-gheds wer:
lile and the night rh?v $10. " “In th | aved from the disastrous floods, the |
outh the rates are $5 higher.  Mr ow-water stages, and the Alling-up |
‘.}Izrnma's said that he q"u]xl not tell o1 f the riv efds with eroded | soil, |
R mt' asis thes ‘Tatespwere, computed 0 chargcteristic of the river nrmin»f
Chey have been the Same for man) wing in the sdepuded water-sheds of |
‘ears, plnce long before he enterec | he easfern A;'nnqd States. |
h}: business, In this latiqr region many arcas ln‘
Tf‘xking lh_e two services, d Aug-| pe Appalachian,; mountain:, which
st G. Gutheim, who conducted the ex- a lur;;u‘..‘p."xvrl of Pennsylvania, |
imination of witnesses “tell us if the the ferolinas and other |
h.:‘%:lﬂv;:;:ls not more expeditious ane Werg. yery, severely cut, and

ve been.pepeatedly swept by fire, so |
it the forestarhave been entirely do- |

troved. 1 3 J
When rainallg, on such an

i e At s e
Union Bank Building : : Toronto’

ESTABLISHED 1865 3

UNION BANK OF CANADA

Head Office - WINNIPEG )
haaup Capleal oL B R R {!
Reserve - - - - - = § 3,400,000 A
Total Assets (over) . - - - $80,000,000 "

John Galt .. ., ., . . .. President \ e
G. H. Balfour . Goneral Manager ¥
H. B. Shaw, A ant Gen. Manager, ¢ a2

e |
This bank, having over 310 branches in Canada extending trom lll“"rﬁh
Prince Rupert, offery excellent facilities for the transaction of every “des
eription of inking buginess.
Travellers' Cheques and Lettors of Credit
world.
Collections made In all parts of the Dominion, and
mitted at lowest rates of exchange,
LONDON, ENG., BRANCH S e D v
F. W. ASHE, Manager,
..G. M. C. HART SMITH, Actg. Mgr,
Correspondence Solicited,

issued payable all over the

returns promptly- res.

« 6 Princes 8t, B.C. |,
West End Branch .. Haymaret, 8.W,

v
Established 1864

Pald Up Gapleal i 7,000,000
Reserve Fund and Undivided Profits

The MERCHANTS’ BANK — o8 caneis

OF GANADA
TRAVELLERS' CHEQUES
Issued, Payable at Par in all Parts of the World

THE DOMINION BANK

j Sir EDMUND B. OSLER, M.p., President. W. D, MATTHEWS, Vll'-"“‘]”cn
|

‘

C. A. BOGERT, General Manager,
———

.

Collections, All Over The World

Whether your business Is confined to a-—-or you ship u:vmln
to all parts of the world -you will apprec the facllitlés of the
Dominion Bank in making colleetions .

The Branch in London, ngland, is in immediate touch with  the
European financial cont while  correspondeénts throughout . the
world expedite al tra ctions

| The Dominion Bank has brancl
ada.  Manufacturers, Whol lery
to Head Office for a complete list

s and agents in all sectiohs of Can-
and Shippers are requested to write
of Branches and corrospondents.

Sterling Exchange and Commer- INCORPORATED 1888

cial Letters of Credit.

Sterlieg, \Exehapze purchasged
and Drafts on Great Britain sold
at favorable rates. Commercinl
Letters'of 'Credit on Lohddh ix-
sued foriase of tmporters of for-
cign goods from all pagts of the
world, l)rp,wn with condjtions ar-
to

a At area, the | ranged meet trade require-

R hods. aliih 1 Mo P nce of substantial proportions to the | Vew Lork Stock Exchange (o the Chi- | water runs off st i ) : | ments. i
B o 1t iher omang | B Faled yemsrong gt s | o o Orieans o o yirg ' i, | e S it vy wene ot Adeol 1.1 ... W8000000 Paid-up Capital . . . . $5,000000 |
i BB Ttedits efages slightly more (han +p1s T 'l]()‘;'ll;l)[,' 'fv?grn;lﬁs.] u'n »]\‘)ulcth. ln‘trelrc;.st I)irm-mr:;’ m]cl.»(-v] rur action on the f"]':’vl’:‘:;;ll‘;x;’:‘ '“r' ll,l”' “'“'"; '“l London | 1.4 with . forest, the soll would be | T i N J
iinaiine that o = G i as been defaulted, be dealt in al’” [semi-annual dividend some day this 2./on ¥ public wire is slower go; |, e ; Lable ¢ vater, 3 ... §8,307; ~
:C:;“:;:“h:‘)" ‘:IH'.IJ ' Ovcrc?mmg the Inertia. carrying July 1 and subsequent cou-|month. There has been' some expec.- varlety of reasons.  Public husiness .A’:ll:]“|:]I:(”:\I:‘:l)(l":'uev;lll'l'll((! ‘l‘;:»r;liiulxltll:-xrvr‘;"ylx.1 HE i e ’ A
S Fold i etk With the stimulus of a good crop will | pons: tation that this dividend would be a routine cou Wwhile. the bro running off :hy.'the tree-roots and the

i the B sl ome a certain amount of expenditure Pere Marquette Railroad Co., refund- but 2 per cent: to he followed by one | With a leased wire can &et his busin debris on the ground, | :
v airends e. on the part of the two railroad compan-|ing mortgage 4 per cent. bonds due|of 3 per cent. in January. away when he feels like it.” ) | OF .‘._—Tb- 34
el & aid from the Government, | 1955; guaranteed refunding mortgage It is not impossible, however, tha: Leased Wire Service Washed ‘Away Entirely. | W i
ey modifica- as the latter may be, it nev-|4 per .cenL. hnnds_ due 1955. : directors will take a different proce- He said he w. . ) Moreover, the water, in jts rapid | ol
b fnhelcss_\vlll be valuable in overcom-! Cincinnati, Hamilton & Dayton Rail- | dure and Place the stock definitely on ¢ Ie:w;;:l‘ ,':“‘“_”"f‘,], estimate the value un-off, gradually takes with It the | ———
I L "8 the inertia of the industrial ma-{way, first and refunding mortgage 4|a 5 per cent.- basis by declaring a re- reater than tneorrice 1o the lessee as i1, and, wheré (he 11 ooveing thel t
24 it "»] i chine.  Opee started, the momentum ! per cent. bonds due 1959, Nos. 1 to 2,000 | gular semi-annual dividend of 2% per | MYALer than the ordinary service toithe| o v ANd, where e, soll Goveting Lhe |
")H\I’I:;I -:-u:‘.y-lrlu of the machine in motion tanda to curry“"(‘lllswc- not guaranteed. nent. There is a growing feeling in sublic user under pre 1t conditions, ‘ocks is ‘.]”“f it is apt to be \\u.ullml[
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lone: {6 pillic ssibilities of trouble le in Mexico, | Railway, first and refunding mortgage | lividend policy of the board should be | rered Into [Lhe: computation of (he || bt om g o o

Im:l f ||Iu~ of the Greco-Turkish affair, and in|4 per cent. bonds due 1953, slearly defined at this time and al ate to be paid. 11¢ sald that leasca | the now bare rock. ”-”. Roll carried |
n'q‘:‘:: : ,‘\‘”“.', .|”_ };:‘”. They are only possibilities fof Indiana, Decatur & Western Rail- | loubt elimfhated as to whether to reck- {Jr(t‘ l',u’lz:lm"e was ‘nnl solicited by the llw:\ (“:f)',l.'f‘"”,"' gm'u’ul" its way to '|“'|-)
| that clean and llun;,ln:e'" In Frm_ the huge na- | way, f‘r,‘“ mortgage 5 per cent. bonds|on the Stock as a 4 per cent. or a § R elegraph Company. l:?l..(nrl l'|"|‘l‘;lllgll;'ln~:7“1:;:'1 ’('l”n“ : v;l:"' '|"|‘|"'
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A ated. F¢ any a, ecatur & este; ail- b g
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At the present WS prevented (e eque of this most !cent. bonds due 1935, 00000000000000 o0 and as scanty in midsummer - greatly Population 20,600

g ool Illvlv Recessary loan, The gy, ssful ﬂut:rf United States of Mexico, 5 per cent. | © o] L'EU OF INTEREST lessened the value of the water-power
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well that the
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rl;}:{;g i | ul: Canada, ' No other publication 1914, 1913, Dec. | H e P Of Paramount Importance. Cent. (12%%) per anhum upon the paid-up Capital Stock of this fme
ow all about 1 ] gives so complete, varied and ¢ym- 5 P.R..$3.047.000  $3,467,000 - $420,000 Brandram Henderson, 6 p.c.o7% 95 The Trent Valley canal which passes titution his been declared for the three months ending' 3lat  July, "

; { preheénsive a. view of the fi ial 3T R.. 1504361 1,623,828 119,467 |'Hantape Bar ¢ p.c 95 | thfoush this region has already cogt R S : : 4 H od  Taad
! | ! 5 nancial C. N. R.. 512300 700,600 188,300 Mar. Nail, " B e 98 ,the Dominion Government upwards nrl 1914, and that the same will be payable at the ead = Off M_{k I 8
SRS : and business situation of the hour, e AT as e SN . |$10,000,000, Snd. 23 the above: repore (Ml Brarnches on and after Saturday, the lst day of August next. o
" & & s - tals..$, 61 5,791,42 727,767 o Lenits out, the 1e-cstabligl

B have set forth by trained observers, with. Fotals s o NS and C. 6 p.c. Deb. 98 > Puisk il de,..,:,',':*":.,,{‘,‘,.,‘_‘ The Transter Books will be closed from the 17¢h to the $1st July.
n;cmr.:ew(i);ﬁ full knowledge of the inside influence STERLING GUM. Porto Rico Tel. 7 pe. .. ..105 100 ;sheduhr ;h"nc""?emuﬂn of water- 1914, both days inclusive,

har! 2 ? £ o v, supplies i3 one o o - e
“it is claim- 4 e at work and with a touch of human The Sterling Gum Com;;any has [Stanfield’s Ltd.. ¢ p.c it = }nnml: to the canal. AR ot | By order of the Board.

v i > general s f its b —_— Y . canal.

of the word i Interest as well as economic knosw- Rk, ‘he gencty e, et e | el the Empress of Ireland | 'The remedy for the many evils foi- D. R. WILKIE,
f",’:rm"" it ledge. S s, closed . contract with the United | Will be driven open with compressed | 10wirz deforestation gs pointed out in
he notion of :

Jigar Stores C'o. and the United Stores | 8ir near the purser's office, with a
ire now sclling various brands of the to recovering the large amount of hul-
Sterling Co. lion: whieh the sunken ship contains,

licy of

view | this :eport is the carrying ot of & po-

piovineial or municipal contcol,

conservation under Dominion,

Toronto, 24th June, 1914.
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' Papers filed in the Eastern Stites Journal of Commerce and Commer
last month for companies with $1,000,~

000 or over, including increases in eap-
»ital, represented a total of $70,050,000.
This is an increase of $7,350,000 over
ythe previous month, but $9,5600,000 less

e

the Eastern States during
three yedrs with an authorized cap!
of $1,000,000 or more:

——
1914, 1913, s i
than in June a year ago. The grand & £48
Aotal of all companies chartered last Jan. ..., sxs?g:gggg sfgf';gg'ggg R“lVAL lMM]NENT
month with a capital of ClO0.00?ﬂor A % 5.,'7"0'000 168'030'000
oyer, covering all States, including NG 1’16.185‘000 198'718.000 E Its Out-
h 3 5 36,185, V718, actory Compelled to Increase Its Ou

;’huemol_lhei ml-sth:;n&usn;:g :z s;::"‘ May ' 62,700,000 172,200,000 | put Fifty Per Cent. as Compared
892,000, agains! fnl b fnia TEETume: . i 70,050,000 79,550,000 with Month Ago.
In June last year it was $123,814,000. y 9

The total incorporations since Janu-
ary lst reached $498,000,000, a decrease

Bulletin of ¢ompanies incorporated in
the last

e ++$498,260,000 * $1,140,443,

Drﬂ&!?"fol;?n—g' from all
Larger Customers Every-
where in Canada

cial

ital

000 Naturally, every particle of infor-

S e
| Chicopee Iralls,

ample in point of tire output,

ber & wil in its meﬁ':rm to Oet.
31 next probably proditce, between 900,
000 and- 950,000 tires' which makes it
one of the five largest tiré prodiicers in
the country’ and about 40 p.c, of the
size of the B. F. Goodrich Co. for ex-

shortage of ch) : of con- | e Court s g,

fidence on the part of capital, says the |in ¥t one tlr]fd‘:lr:c:"l e

thhq_‘ Mltvt e p Court decided that the ('urnnm:i“e. .«
For ten years a war has i} Lo to dispose of o whojg ot

? ! has been wage
in.this country against capital. Capital
has been ten and is Wwithdrawing,

Is it any wander that business, which
depends upon capital even more than
upon labor, feels the effect and shivers
and shrinks? .

rates by establishing 4 o, Al
Thig being so, the (‘unnnhsi,l‘,fréf;:um
easlly, write In the worgy gL MO%
cent’” and Tet the thing go a¢ (h'eL
there are any mistakes they cd it
corrected afterwards an be

L)

of $642,000,000 compared with last year | July 83,650,000 | Mation obtainable upon the industrial
and 37&0 060 000 less than in same per- | Aug. 63'500'000 situation is eagerly sought for ]nll :l;r'
: 140,000, EIRN R, 500, : B
lod of 1912. This phenomenal decline Sept. .. 42,750,000 5"“‘-:83/ l:lcsa:sirT&l;:::;";;lti';v (n
In new corporations strikingly shows | Oct 70,856,300 "“’1:'1 “t": Cr"' "' e”t et b guars
the lack of initiative or new enterprise | Nov. .. 77,800,000 f ¥ pERsane. by K Gt T d
in business, - s Dec: 51,250,000 | that evidences of an improvem o
Following are ‘the comparative fig- | recently been seen inlocal r‘l’rcles,l
Nihes’ ak spécially compiled by The Total $1,534,254,300 One of the largest manufacturing

At the present time the Fiske Rub-
ber Co. will in its fiseal year to Oct
000 tires daiy. This compares with an
output of 1,700 tires a year ago at this

Capital is the backbane of railroad
enterprise and upkeep. Capital invest-
ed in railroads has been sérimped and
starved. Is it any wonder that it re-

« ‘Mistakes in Tariff By,
The signal for such 5 ntie }
a8 President Wilson pre 8 wuulm

concerns in the country has within the | BANK. OF COMMERCE, WINNIPEG:

a. brief official announcer

SELLING EX-DIVIDEND

The following record of stocks sell-
New York
Stock Exchange is supplied by E. and

ing ex-dividend on the
C. Randolph, (Mr. Ralph Avry):

July 6, Mon., Internat.
rate p.c. 3%; payable July 15.

July 6, Mon,, Corn Products pf., 1%;

payable July 15.

July 10, Fri, Gt. Northern pf., rate

D.c. 1%; payable Aug. 1.

Pl rate p.c. 1%; payable July 15.
July 15, Wed., Pittsburg Coal

rate p.e. 1%; payable July 25.
July 15, Wed., P. C. C. and St. Loui

pf, rate p.c. %; payable July 25.

July 16, Wed., E. 1. du Pont de N. P.

Pf., rate p.c. 13%: payable July 25.

July 15, Wed., Loose-Wiles Bisc. 2d.

pf, rate p.c. 1%; payable Aug. 1.

July 15, Wed., U. S. Rubber 1st pf.
2, 2nd pf. and com. 13%; payable July

3t.
July 17, Fri, Louisville and Nash.
rate pe 3%; payable Aug. 10.

July 17, Fri, Cent. R. R. N. J., rate

P.L. 8; payable Aug. 1.

July 20, Mon, J. Kayser 1st pf., rate

P.c. 1%; payable Aug. 1.

* July -24, Fri., United Cigar Mifgrs.

com., yate p.c. 1; payable Aug. 1.
July: 28, Tues., Reading com, rate
P& 2;' payable Aug. 13.
July 31, Fri, Pennsylvania R. R..
rate p.c. 1%; payable Aug. 31.
July 31, Fri, Norfolk and Western
ad}.. pf., rate p.c. 1; payable Aug. 19.
August 10, Mon:, Woolworth com,
rate p.c. 13%: payable Sept. 1.
August 10, Mon., Nlinois Central, rate
P.c. 2%; payable Sept. 1.
August 26, Tues., United Cigar Mfrs
pf.rate pc. 1%; payable Sept. 1.
August 25 Tues., Reading 1st pf.,
rate p.c. 1; payable Sept, 10.
August 28, Fri, Del. and Hudson,
rate p.c. 24 ; payable Sept. 21.
August 31, Mon.,, Norfolk and West-
©rn com., rate p.c. 114; payable Sept, 19.

Sl e Y
* APPOINTED RECEIVER.
Indianapolis, Ind., July 4.—Judson
Harmon and Rufus B. Smith were yes-
terday appointed ancillary reteiver:
for the Cincinnati, Hamilton and Day-
ton railroad in the United States Dis-
triet Court here to take charge of the
@'s property in Indiana.' Bond

of .each was fixed at $25,000.

RECEIVERS MAY RETIRE.
Chicago, July 4.—It is rumored here
that Receivers Blair and Waters of the
Pere Marquetta will retire, leaving Re-
celver: King in full gontrol

Paper pf.,

July 10, Friday, Amer. Coal Products

pf.,

INVESTED $65,000

32 CENTS LEFT FROM FELLOW
SERVANTS' SAVINGS.

employed as a coachman by Geor;
Knowles and later as a bank messeng
by Brown Bros and Co. who wi
entrusted with $65,000 in savings 1

the city, lost all except 32 cents
s | bucket shop gambling, according to h
testimony to-day in the further hea

Common Pleas Court.
“l speculated in many stocks,” |
said, “I made some money, but mostl
I lost. I dropped more than $20,000 o
Reading alone, I paid back to then
about $46,000 all told, 1 think, som
of it winnings, some of it principa
Although he was handling such |

sums of money Loury never changc
his mode of life and never missed

that she gave Loury $2,000 in
invest on the strength of his “insid
information.”

SANTA FE SETS

AND INCREASES WORKING
HOURS IN CALIFORNIA.

Los Angeles, July 4.—Abandonmeni
of the policy of retrenchment was an-
ngunced to-day by the Santa e anc
the purse strings are lessened on al
parts of the line in California.
An increase of 37 per cent. in the
working hours is announced effective
it once in the San Bernardino shops
Phe men have been working on a basis
O 40 hours a week. Two thousand
employes in various departments ar¢
affected in Los Angeles,
The new schedule, which began to-
day, is 55 hours a week, within flve
hours:of the.maximumn time ever work-
ed in the loeal shops,
The new: order for the increase ir
working hours affects ajl department:
in the locomotive, coach, round house
repairing track and wheel departments

Quotations on Montreal Real Estate

Quothitlo

for to-dry on Montres

dontreal Welland Land

WITH BUCKET SHOPS

PHILADELPHIA COACHMAN HAS

Philadelphia, July 4.—Thomas Loury,

servants in the fashionable section of

ing of his case before Judge Barrett in

day's work. Apparently he did not
spend a cent on himself.
Mrs. Maggie Broscombe testifiec

h te

SHOPS HUMMING

DROPS RETRENCHMENT POLICY

time, fuses t0. g0 further, and that the rail- [Interstate Commerce (e O the
past few weeks cxperienced a com- v roads are ifi troublé all along the line? somewhat as follows: "Mmission,
plete reversal in the matter of orders. " Better Net. Earnings. President Wilson's official statement “The petition of e &
Whereas a few months ago orders were TORONTO QUIET ; : to the Virginia editors will have some Railroads for an adyie, 5, 25t
falling "off, the course of affairs has Not only has 'the company’s volume good effect in reasstring the ‘country, rates to. the extent . in freight
recently been precisely the opposite, ; el of business been showing steady in- but there are two or three fhitgs that. hereby aflowed and « l’quu».tm-?., is

Nor hés the improvement been be- Lesl_ Business Transacted on Toronto creases month by month since the cur+ if done at once, would go much further The next step shm.m'|‘I..“““§'jd'

cause of orders from any particular Stock Exchange Than Any Month rent fiscal period started, but the com- than verbal assurances to 1ift the|ment of & High class '€ appoing..
firm or because of any special event, This Year pany is making a very much better re- - it

expert husi
It i i e t m country out of its real depression, Tariff Commission, (. bert. businesg
t is a consistent improvement, com-

cord of net earnings .this year than

2 remedy gt
Rates Should Be Raised. several glaringly appar Once
v Y appar ;
ing from all the larger customers of | The velume of business on the To-{last. First of all, railroad rates should be | the tarifs bill :lrfm-(i]n']" Z:::):T‘)‘f‘:ih*s in
the concern situated at various points | ronto Stock Exchange in June was the It was estimated when the compalr;y raised at least 5 per cent. This fs not | will unquestionaby 1. & :‘ ;sls which
throughout the Dominion. smallest of any month of the year. Last v.vas rleor(g)am.zed lu;:ldzer Lflu!?ac?;zﬁo? enough, but anything less  will be/| 16t is not afforded, ’l‘llli~('|m”|'" re-,
e “Increase Its Output. ,»en;’ washbyr:mln;mllfm a:, x;r;clr;rd;)mx:k’; :)‘;‘J'Sﬂr';' C:.:do:ecunt'i {g:-eleried ‘were | eVentpaily ineffectual. If the President the Beet Sugar indusiy, llh;}‘;,xr]:i.:I:
% D) '8 € 0 214 sho 8 o . h
er The net result is that the factory is ";illnl;'-.otﬂeln lrl:e h'u'sim‘ss done as com- | distributed among New Bristand fhyey. 2ﬁu;‘?eu¥;¢éwf£ t%::‘"i;g{‘;o:h%;‘-t:s :Sgiymz’;zm -11"(1 ll: Manfacturers o
8 ase i 5 o ; B N C. Such g 1k
I\ now being. compelled to ‘"‘“r_e‘“’( ,’“ >aréd with ' the first half of 1918 of | tors,—principally Massachusetts. se- rallroads is one of. the greatest sauscs |op, i u° ‘” Bu DA commiggion
" | »utput 50 per cent., as compared with yver 85,000 shares. curity buyers,—that  the first years | '8 the Blump in. bublniess;  And Uneef oo A P these subjects, to report
jn | 1 Tonth or go ago. The figures quoted of course, exclude | operations would profluce about' $1,- : Py Pon them while Con

Even yet, the output is not*up te

e restoration o ¢} i Brinding
000,000 th, torati f railroad credit by |out st laws Tinding
s anlisted shares and rights. Tradlng 4 of net profits,  The actual re- 1 y ut the Tru t laws,

- ; 1d action could by
normal and it ig hard to say whether | 50 half_Vear has been better than |sult'was a balance for the stock of 4 ;:;::ltrllzs ;:&erca;rel;:dssuf;:fn:u;t\:rt; ;r;l:lc;::i':]tcﬂw 111[ 1",-‘«.»”“ nt Wilson. hag
X tha MnprGverigul will IH»’],‘] and the'pre: [} was last Year, however. Comparative | little less than $500,000, which V35 |ana the well-bélng of the whole coun- | A cnmmiss.;on]:.r (1",'i"",'7”.?"f"
sent rush of orders '”]' '\‘f]'t lul" ligures are: however, ample to cover dividend re try. This restoration of credit hinges [then be able to take i 'II‘;!{I(M hig.
However, the head of the concern Stoc & | quirements. v ' 4 ake up deliberately g
[ is of the opinion that it will not fan|, s ;;"S‘ls :g;";go This vear it 1ooks very much as if |UBON tho Government's setion, work of perfecting the taritt. o o
¥ { Sad i hant state: age Y o s 49 4 : e Interstate Commerce Commis- change it materially, 1, ,
B rack to its recent state ain and that Do.. 1918 79,941 32,600 | the Fiske Rubber Co. would do a gross - DUt to make i
r is ay be very o b . . 79,2 g sion is said to be rewriting its decision | efficient and workahle
n this respeet, it may be very properly Do, 1912 | 154,675 136,600 | busines of about $12,000,000, an in- on rates, because  the, decisi £ th tentitic 1 I M the mogt
T | slaimed the turn he Sotie; DLL’ TOras . 71900 136,900 | crease of G0 p.d. over the 1813 vear i 5 i ‘:: * e e:ls((:r;s of the 'acllen fic lines. The existence of such
€ The present improvement, it is ar- ’ VU Date and that net profits would be very | & I:Ie “;’1;1 nuﬂ\{'e ml? eM xsvvr:r.cea- 1 )U(qu.\Vl)lllll be an assurance, apg 5
sued, is in all probability due mostly A 88,661 157,600 | close to the $1,000,000 mark, a sum sx;ri'.] B II{; Ry ds"ghs’ 13 hi “"d; ot a disturbance, to the whole coup. >
¢ | ‘0 the fact that stocks of goods have vebruary : [ 88:737 201,200 | equal to 8 p.c. on the. $8,000,000. com.- | e Baltimore an 0, “while the ! try.
| 1t last become exhausted and that Viarch & . 85,548 82,100 | mon stock upon which no dividends
“ | >uyers had to replace them. . : e 0 | have as yet been paid. b
From other quarters, including the ;‘[l":;l g:g;g 33833 HOME BANK REPORT. CAltJ. RQGEP?S DIVIDEND.
'uilding trades, comes the news that a Tune ... % i . T65Td 39,500 Crude Rubber Slump. At the annual meeting of the Home o Tl?e Canadian Rogors Company paig ..
Jiatinet [ HpoEEment has m.?el.y beenl iy months, 191 -+..508,469 545,000 Thus In a single year Fiske Rubber|Bank held a few days ago’ in Tor- |18 first dividend on the preferreq stock 1
« :::)t::lm:z)::(;)gltnlh;‘: :Til:;ql‘,:l:\::e)p:; Six ‘months, 1913 ......472,975 509,000 | hasg entered the class of industrials | onto, the shareholders had presented | YeSterday.  The payment s for the
180, thus n(‘C(’SBif’!li"” the “I)("rallun of S T T——— producing over $10,000,000 of business | . them the best statement in the his- | qUarter ended June 30, and is of the .
y § Tk s MARKET SHOWING BETTER. and has justified the original expec- \ rate of seven per cent )
h,e plants at a L:xtnl.((-y' rate u! output C. Meredith & Co. say of the local tations of its banking friends. tory of the bank. \ E .
han at any time for o 2 year past. | yeiation - The chief cause for the disappoint- Net profits for the past year amotint- HULL DEBENTURES
Meet Temporary Requirements. “The markets generally have been | ment in 1913 net results was the slump ed to $192,000, as compared with §$167,- lodik - *
On the other hand, the improvement | etter during the past week, Senti- In crude rubber which found the com- | ggo for the previous year and $140,000 A Dlock of & per cent. dehentures of
s harely noticeable yet in the iron and | nent being much improvea. How-| pany leng of high cost rubber. This in 1912. the City of Hull have heen purchased
iteel industries, including the bridge | >ver, business locally was very dull, | year the company has learned its les- -, | by the Standard Sceurities, Limited, ¢
wnd car works, he only stogk showing any activity | son well and its crade rubber account | In all departments of the .bank’s These' are being offered at 4 price g y
The railways are all reducing their | was Montreal Tramway & Power is likely to turn out in black inmoaﬂ[ucnvnues lherlo were evidences of care- / r“’ 5 cd at a price to
perating expenses by dropping off em- shares, “which 'sold as high as 47%: | of red figures. . ful conservative management. yield 5.20 per cent.
loyees wherever this can be don¢ [‘hebadvance inl these shurc-? wzlsi no
wdvantageously. loubt due to the rumors o an im- -
L T W L S T | I g g
0 long as this situation prevails with: | helr franchise with the city. Can-
‘espect to these basic trades, any im- | Wda Steamship preferred ares ad-
rovement Which comes to the genera | anced two pgints. We think these Z
wusiness will not be of a permanent | shares a good; speculative investment .
*haracter but will simply be to meet | it Present prices,.as they return 10 {
emporary ‘requirements, rer; cent. Domigion, Canners shares had

v sharp upward movement, the advance
eing die to short covering.

“The news from Hillcrest continues
:atisfaetory, work once more being re-
jumed on a small scale in the mines.
“There is no change in the money
itiation.  We look for stocks to do
setter.”

‘The . .
"Canadian

BUFFALO MINE Lk |

Fisherman”|

Edited by F. WILLIAM WALLACE

Prominent as ”l’l"omoter

General Manager T. R. Jones, of the
Buffalo Mine of Cobalt, is quoted as
jaying: “Reserves from development
f ore during  the year approximate
4,116 tons, of a value of about 25 ozs.
yer ton, or 1,352,900 ozs. In addition,
28,309 tons of ore broken in the stopes
were of about equal value, or 707,725
VZ8, These yeserves are principally
n the lower levels of No. 10 and No. 4,
and the upper levels of No. 5 and No.
12, and can be considered, to a certain
xtent, as new development. The ex-
ension of No. 12 on the lower levels
aas been located, but at this date no
levelopment on same has been done.
The upper levéls ‘of No. 7 have been
wbandoned, : the ore being of too low
srade, but the veln will be further es
Jlored on the lower levels during the
:oming year. - We also have stored, for
‘urther treatment, something over 200,-
200 tons of sand tailings from the low
srade concentrates, which contain a lit-
le over a million ounces of silver. This
will be given consideration during the
sear, and either it will be changed to
the present low grade plant, or a com-
vlete new plant should be erected for
he treatment of same.” '

O LT 00O O O T T
A Monthly Illustrated
Journal, Devoted to the
Commercial Fisheries of
Canada, the Science of
Fish Culture, and the
Use and Value of Fish

Products D™ i
nmmnm

F. H. ANSON.
Who has done much to bring the Abi-
tibi Pulp and Paper Co.'s plant,
and that of the Atlantic Sugar Re-
fineries, to their present comipleted
state.

AMERICA CELEBRATES

‘'he AMETICANS are CeiDrating suuo-
yendence Day and, being a legal holi-
lay in all states, the District of Col-
ambia and the territories, all the ex-
thanges of the country, the banks and
he trust companies are closed.
Only once in the past twenty-nine
/ears has the New York Stock Ex-
thange closed for three days on ac-
ount of July 4, that being in 1901,
¥hen Independence Day. fell on Thurs-
lay and the exchange closed on the
‘following Friday and Saturday.
Comparison of Independence Day
1oldays during the past twenty-nine
rears, together with the extra holi-
lays which' have been observed by the
New York Stock Exchange follows:—
Year. July 4th. Extra Holidays,
1913—Friday; following Saturday.
1912—Thursday; none,

911—Tuesday; none.

910—Monday; previous Sautrday,
-909—Sunday; previous Saturday and
following Monday.
[908—8aturday; none.

1907—Thursday; none.
IQOS—“’ednendny: none,
1905—~Tuesday; none.

1904—Monday: previous Saturday.
1903—Saturday; none.

1902—Friday; following Saturday,

901 —Thursday; following Friday and
Saturday,

1900-—Wednesday; none,
1899—Tuesday; previous Monday.
1898—Monday; previous Saturday.
1897—Sunday; following Monday,
1896—8aturday; none,
1895—Thursday; none.
1894—Wednesday; none,
1803—Tuesday; none.

CALIFORNIA LARGE
USER OF CEMENT

Amount Laid in State Last Year Was
1,768,000 Square Yards.

A MODERN CANADIAN BANK FISHING VESSEL.

Sacramento, Cal,, July 4.—California
n 1913 laid three times as much con-
crete for roads and streets as any other
3tate in the Union, aecording to official
reports furnished the State Highway
Commission. - -The State now stands
second in the total amount of concrete
roads and streets in the United States,
New York is first, but in another year
it is claimed will be outstripped.

The amount lafd last year was
1,766,000 square yards in California,
while the country’s total was 8,093,360
square yards.' Ohlo was second with
656,650 squdre yards,

The total amount of concrete roads
and streets iald up to January 1, 1914,
in the United States amounted to 18,-
436,016 square yards, of which Cali~
fornia is credited with 1,979,000 square
yards. New York leads in construc=
tion work |with a: total of 2,402,785
8quare yards.

The Commission has* under way
about three times as mush work as {g
now under comstruction kh any single
project in the United States.

LOUISIANA BANK CLOSED.
Washington, La., July o Farmers
& Bankers Trust Co. of this city has
been closed by State Banking Depart-
ment and will be liquidated. Bank has
capital of “$100,000. £

The Only Magazine'_Représenting This Parti
cular Canadian Industry Which Has An
Annual Value Of $35,000,000.00

The ““Canadian Fisherman” is- Written for the Fish Trade and the CO{]T:
mercial Fishermen.' It is Profusely Illustrated by Umgue Photo%rae[ziav
and Specializes in Authoritive Atticles from Expert Writers and 5P
Cottrespondents. in the Fishing Ports.

g i 3 Rk % : ¥ . tates
Subscription Price, $1.00 per Annum, to any place in Canada and United Sta

The “Cangdim‘FiQhGMan," 45 St. Alexander Street, Monmd

eal estale, ' the Stsck Exchange de Co, Ltd.. Pfd. .. .. .. 75 96
Bx Inc., were ar follows:— oM 5 b ol hivsy - 1D 2
Aberdeen Estates .. 117 126 dontreal Western Land 175 80
Beaudin, Ltd. .. . 200 201 Mutual Bond & Realties
Belevue Land Co.-.. ... 80 84% Corp. ot Can. .. .. .. 16 99
Bleuryilnv. Co. .. .. .. 97 106 Montreal Westerning
Caledoia Realty, com. 20 20% BANE-FO 0T 0L 88
Can. Cons. Lands, Ltd.. 6 10 National Real Est. & Inv.
Cartier, Realty ...... . 80 100 Co., Lid, Pref. .. .. .. .o 60
. 100 108 Lo, common .., 10 12y
aring Cross Industrial Nesbit Heights .. .. ., 50 /G
Com.;8 pe. .. .. .. 10 26 North Montreal Centre 125 135
Corporation Estates. .. 75 90 Votre Dame de Grace
City Central Real, Estate Realty Co. .. .. .... 102 126
L DR R TR 15% . 20 vorth Mont. Land, Ltd. 150 156
C. 2. Cottrell Ltd., 7 pec. awa South Property
v i Py 14 20 2 5 B St ARSI T 1) 235
¥ 3 tional 4. te 120 140 )rchard Land Co. .. .. 100 125
“Crystal Spring Land Co. 65 69 . | 2olite Claite Land Co... 150 160
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© g poning an Inciie trade
2es. ! s
fo the cheerfulnes s h’qum

did ot

ring the week, prices
ﬂl?“srl(engdy and the demand
eal sources and over the cable,
i as brisk as was forecasted in
early part of the week. News 1

jpg from the country is genérally
2 rable and the make is progressing
and the volume is heavy, as is b
testified to by the local daily rec:
which as a rnle are ahead of Jast yi

‘og,l.’ Thursday’s dairy boards as
2k at the local auction, there wi
general advance in prices, which ¢
not be considered as 'due to the g
of the make, but more to specula
movements of traders, who attem;
to_ covering on the June make (i
held for July delivery, ~ Prices
congidered too high on all sides for
healthy consummation of the aver
business and the nurturing of' the
elgn trade, which appears to be i
fering from tog active competition.
“This is shown by the amount
chieese which js being supplied. fo
United Kingdom by the Domini
such as Australia and New Zgaln
In fact they are now infringing on
own western trade and a short. w)
ago there was a shipment of N
Zealand butter laid down on
Pdcific coast, which was said to be
first shipment of a large order. De
- ers here state that their corresp

dents have notified them that the N

Zealand butter is meeting with gene

favor on the coast and is_ bring

I prices about level with our own.
In the local butter market duar

the past week, there have been v

few changes, although the tone of |

market has been rather shaky.
declines, however, were registe)
thioughout the week. General trg
appears to be about normal, as far
the local demand goes, but there
very little hope of the east being al
to work up any kind of a demand wi
"'the west, as advices state that t
predietion there this year will show §
creases of from 100 to 400 per cei
... Over last year,
§ \Thlﬂ will, in a very great measure 1
Juré the eastern trade and limit ‘1
sale very considerably, The only thi
which Canada will be able to do in t)
event of her having a surplus of t]
" trade in other directions, even thoug
make on her hands will be to.work v
# may not be as profitable.

.In other sections of the produs
trade, there has BHeen very little in t}
way of new developments ana for tk
better part of the week, prices hay
Femained unchanged and the tones ¢
the markets firm, Potatoes are bring
ing forwara only a small Spotty de
mand and prices are firm. Beans ar
fairly active in a jobbing way by
there have been no changes - t6 not
throughout the week., The tone o
the market remaing steady. Maple an
Boney products continue to hold stead:
At unchanged prices, '

T

8Ir Arthur Conan Doyle left the cit;
this morning at daybreak on the S8
Megantic. He win make a brief tou
of Quebec City thig afternoon in the
(c}ompany of Mr, H. R. Charlton of ‘the

SR, leaving thig evening for Liy-
€rpool,
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Canadians Might

of his comment that many a rose i
born to blush unseen and waste it

lack of financial backing.
It would be possible in the Dominion
of Canada for every young Canadiar

25 years, would consent to paying a
tax of two dollars per year to the Can-
adian Government, for this purpose.

The calculations are based, roughly
of course, on these figures. That Can-
ada’s male population is 4,000,000, of
which probably at least 1,000,000 would
be-over 25 years of age and earning
their livings: And that the number of
mien attaining the age of 21 years an-
nually ‘would be about 200,000. The
one . million would therefore have to
DAY $2 pér'year to provide the thou-
sand dollar Joan start for the two hun-
dred thousand just attaining their 21st
birthday. The Jproportion would of
coursé bé the same as Canada’s popu-
lation' incréased, as the number of men
wolld increage proportionately.

The one.thousand dollar capital to
each of thege Canadians, without ref-
erehice to dreed -bF church, nationality
(providea Canadian  born) or social
standing, would be paid in trust, to
bé used in pr ing college or techni-
©Rl:0r other higher education for those
othgrwise unable to finance such edu-
cation, or for the purpose of establish-
Ing ‘therh in some business or trade
which they might choose.

Those eligible for this loan would of
wiirse b, bo
tign parentdsthe parents must have
feen naturalized prior to the birth of
the chfld. . The loan would We for ten
Yeprs, payable in. instalments of $100
per year with a low rate of interest.

Bweetness on the desert air; that many
& heéro dies untried, many a genius
lives unseen. It brings us back to the Jmunity would be very small.
same old problem of .eyery man getg.|
ting a fair chance in life and of the |would have a' fair chance in embark-
knowledge that too many do not get
a fair chance in life ' because of the

oun, attaining his twenty-first birthday
anniversary to be given or loaned, one
thousand dollars, provided all the em-
ployed men of Canada ovér the age of

@ Ganada and if of for- |

A Pr@bosal to Enact Legislation so That All

Get $1,000 at Age

of Twenty-one.

(By Guy Cathcart Pelton.)

+ Gray's Elegy written in a country This would encourage thrift and the
church-yard reminds us of the truthSPirit of saving. Officials would have

to be a ed in the les i
trust of the funds, or it might be pos
{sible to have such funds under th
Iohnrgr- of the postmaster, as the num
ber of eligibles annually in each com

S
8

ing on the business of life.

n
1
or professional life, empty handed.
a Canadian failed to make good with

because he lacked sassistance,

The poorer and middle classes would
’bonem very much by a system of this
or four sons growing into manhood
would get very good value for the two
dollars per year which he would pay
Into the Dominion treasury. "He would
of course_have to pay this eéven if he

| had no sons of his own, or even after

his sons had attained their full age,
but the tax would be 8o small in pro-
portion to the bencfits received that it
should not be begrudged by any.
Admittedly the man with the big
family of hoys would ‘receive the
Breatest benefit, though it must not be
forgotten that these saméa boys would
themselves contribute . to this tax in
later years, Also such a scheme would
encourage large families and discour-
age small families and the rate of mor-
tality would undoubtedly improve.
The scheme might be worked out to
include women, though in such an in-
clusion there would have to be addi-
tional tax to which women would also
be expected to contribute, It would of
course be necessary that all moneys
paid out in this way, be paid in trust,
|80 that none of the capital could be
used for wild speculation or riotous
living. The idea would be that every
young Canadian would have a fair
chance. An act of «Parliament could
put this scheme into effect with won-
derful rapidity.

[

%1 \WHO DOES THE WORK.

5 Lol {don also is complaining that there
ip&dpm;h work, in current Stock
eliange. business, .to go around in
the office staff of - the banking and
bvskd.houm.
+¥ou., have been :with your firm a
ong time?" said a man to his old
ichool-fellow, according to a London
inclal paper.
ea!” answered the latter, patient-
g ’

250
What's 'your . position now?"
. “I'am an employee.”
“¥es, but what do you do?”
“Well, I am a doer and the others are
ers. . It's like this. When the @uv'-
Wants something done he tellg the
" &nd the cashier tells the hook-
5 8ngd. the bookkeeper telly the
?vlkoeper, and the assigtan
“stells the chief clerk, gn
clérk tells me.”
L /What then?”
LN ¢ lglaven't anybody to tell, go |
tir

£ p poRp
Jdmports of precicus stones at New
York in Year ended June 30 amounted
to but $33,182,785, a drop of $15,606,263
from previous yvear, -

= 1
Ta the Conserv
o 3 L e
i “iian who a| procdlatzhl nlpmo‘?lrlate
~8pparel and whop is able to
?a_n the difference between
of known merit and those
~sh as being “distinctly
mode,” our products

er Fabrics

selected with a view to

 the of the conser-
-of Montr
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ted to inspect this ex-

‘showing.
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AROUND THE CITY HALL

Mayor Martin Ignores Controller Mo
. Donald’s Motion. by .Declaring
+Meeting Adjourned.

After Mayor Martin, the ‘Board of
Control “and’ a mnumber of aldermen
finished a round table conference at
the City Hall' last night, on the street
car necessities of the city prepara-
tory te meeting- the Tramways Comn-
pany to draw up an agreement. Con-
troller Me¢Donald proposed that the
eity should first put itself In 4n Inde-
nendait condition by drawing Jip a plan
for & munieipal service of underground
Hpes angd anfobusses so that Jt could
get pot terms in mgking the agree-
ment Wm the Tramways Compgny. He
said that Be did not afdyocate munici-
palfza 88 ¢ method of setfling the
elix's ditfienities.

ayor Martin lsnormg
denlgring the meeting o
—_—

When Ald. L. A. Lapointe opposed a
motion at the specig] meeting of the
€City Council yesterday afternhop and
remarked that the aldermen ghould
have time to look into the proposition,
Ald. Menard congratulated him on his
desire to see the matter clearly. He
further remarked that the leader of the
council had not always seen so clearly
and cited the introduction of a tram-
ways motion two years ago, about
which, hé said, the aldermen knew no-
thing,

the mation by
Jonrned.

By the decision: of the City Coun-
cil yesterday all doubt was removed as
to the applicition of the Southern
Counties Rallway to cross McGill street
and establish their city terminal at
Youville square, -opposite the Grand
Trunk general offices.

Among the reports of the Board of
Control adopted was oné for a tempor-
ary loan of £500,000 in anticipation of
the permanent loan, which will be
floated later on.

TRADE INQUIRIES.

The following were among the in-
quiries relating to Canadian trade re-
ceived at the office of the High Com-
missioner for Canada, 17 Victoria St.,
London, 8, W., during the week ending
June 28th, 1914: —

A London firm desire to open up
connections in Canada for the impor-
tation into Great Britain of apples and
other fruit. They would like tocor-
respond’with large growers.

4 London firm claiming to have ex-
perience. in dealing in-a- wide range of
materials fs seeking the agency .for
Canadian shi '8 of chemicals, min-

1890

>

ot ikl
.i‘, 56‘ “’_l"g 5’"

‘|at Fifth avenue and fi2th street yes-

Injury to three others. 'Policemen and

erals, p:t-rol'em:n and wood distillation
products, crude ‘or refined materials
for manufacturing purposes, etc. They
would also act as buying agents for

In this way_every young Canadian

Every
| Canadian on attaining his twenty-first
birthday would have capital of one
thousand dollars, and would not have
to make his debut into the commercial
1

financial backing of this kind, it would
undoubtedly be his own fault, and not

kind. The laboring man who had three

us . or cturing  plant
mills, stamps, general steam plant, ete. Washington, 1
A Toronto cor dealing in Philadelph

‘Have a Glorious Fourth
Celebration
EVANS IN FINALS'

Veteran ‘Geo. Lyon and Americal
Youngster Play For Canadian Gol

e

Americang at Henley will have

July 4th, with Boston
pulling against one another for th

Grand Challenge—a more than amplé
revenge for the loss of the polo cup—

for it has long been the hoast of Eng

teurs their oarsmen were
They were, but they are not.

supreme,

Harvard and Dibble by the

done their best.

Bruce Evans defeated T. B. Reith in

the semi-finals of the Canadian golf
As

championship® contest yesterday.
Geo. B. Lyon, the veteran, defeated
Eritz Martin,'the title now lies between
the Hamilton man and the American.

The Reith-Evans game will long be
remembered in Ottawa as' one of the
most keenly contested matches ever
seen on the course. Both men showed
great nerve, Reith in overcoming a long
hedad obtained in the first round by
Evans and the American in coming
back on the 38th, after the Beacons-
tield man had overtaken him at the
36th and halved the 37th.

Regina want the Montreal football
team to meet them- on the Regina
grounds in September. Regina is still
_of the opinion that its team is in the
Interprovincial class. A visit from
the local fourteen would probably help
them forget the Tiger experience last
fall.

Ralph Erittén, of the Gananoque
Canoe and Motor Boat Club, won the
Mystic Cup in a sailing canoe race
in the Charles River Basin yesterday,
beating the holder, Herman D. Mur-
phy.

Hughes was too good for Royal bats-
men” yesterday and Rochester shut us
out 5 to 0. To make matters worse
it wis Dan Hawley's birthday. White-
man and Flynn with a hit apiece did
the hitting for the Montreal squad.
Richter pitched a good game but Hughes
was excellent.

The Bisons made it 6 to 1 against
Toranto, getting 14 hits from Hearne
and  Palmero.

By beating London in a ten inning
game yesterday, when Kubat held the
Cockneys to 4 hits, gave the Senators
Aan even footing' with London for the
leadership.

The Glants pulled awgy from the
Cubs a little by defeating Philadelphia
6 to .3, while the Pirates tyjmmgd fhe
Chicago runners-up 2 to 1

With Herzog back in the game the
Reds beat St. Louis in the’ opening
game of the series 5 to 3.

The "Athletics shut oy the High-
landers in both ends of a daphblg-header.
Shawkey allowed New Yur& Lm 3 hits
in the second encounter,

Coveleskie won anothep for the Tig-
ors.  He allowed Clevelgnd four hits,
while Detroit batsmen gat 12 from the
opposing flingers. '

The St. Andrews' Bpat Club held
their second annual regatta Dominion
Day on the Ottawa River at Carillon.
The . races consisted of a cruiser race
from St. Anne's, a one cylinder, two,
three and four cylinder, open hydro-
plane and open displacement.

The cruiser race .was won by Mr.
Storey's “Rae,” Hudson Yacht Club.

The one cylinder by Mr. ‘Gendron's
“C2” Beauharnois.

The two cylinder by Mr.
“Foam,” Hudson Yacht Club.

The threé cylirider by Mr. Yeoman's
“Diamond Double B,” Hudson Yacht
Club,

The four cylinder by Mr. Yeoman's
“Betty,” Hudson Yacht Club.

Free for all displacement by Mr. R.
J. Tooke's “Dorls."” i

Free for all hydroplane by Mr. Yeo-
man’s “Diamond Dotble B,” Hudson
Yaeht Club,'. :

The weather was perfect and it wig
a'most successful regatta and  the
thanks of all are freely given to the
members and officers of the St. An-
drew's Boat Club,

Field's

BASEBALL RESULTS,

g INTERNATIONAL.
Rochester, 5; Montreal, 0.
Buffalo, 5; Torbnto, 1.
Newark, 3; Providence, 2.

DA NATIONAL.
New York, 6; Philadelphia, 3.
Cinecinnati, 4; St.:Louis, 3.
Brooklyn, 6; Boston; 6.
Pittsburg, 2; Chicago, 1.

AMERICAN.
2-1; Boston, 0-3.

incandescent lamps  desires to be re-
ferred .to manufacturers of nitrogen
and tungsten lamps.

Enquify has' been received from a
Montreal firm for the names of Eng-
lish firms able to supply wool waste
for packipg rallway car axle boxes. :
Buisin agenicles 'in  Canada are
sought by a resident of Montreal now
visiting Great Britain. British ‘elec-
trical and novelty specialities prefer-

4 —

FATAL TENEMENT FIRE,
New. York, July 4.-—A fire which is
believed: to ‘have been ‘of incendiary
origin swept a five-storey apartment

térday, reésulting in the death of a
s and her daugh and serious

2-1; New York, 0-0.

Detroit, 8; Clevelang, 2. ¢

Chieago, 3; St. Louis, 2.
FEDERAL.

Chicago, 5; Indianapolis, 2.

Brooklyn, 9; Buffalo, 1.

Baltimore, 7-9; Pittsburg, 0-4.

CANADIAN,
Ottawa, 2; London, 1;,
Hamilton, 3; Brantford, 2.
‘Peterboro, 10; Erie, 4.
St. Thomas, 16; Toronto, 7,
f R R

Once more Villa has
to Mexico City. Better make him Righ-
way commissioner after the crooil war
over—Kanesburgh Iluminator.

opened the road

L were .

othe;
<. Kong for Vancou

A cable from London, states that an-

Americ’a;si ;ﬁienley Will|

Title To-day. Royals Couldn't Hit
ughes::

cheerful day, a fitting celebration of
and Harvard

lishmen that while their track athletes
might be beaten by the U. S. A. ama-

By the
elimination of the Winnipeg eight by
Italian
giant, Sinigaglia, Canadians may stand
by and watch assured that they have

3ion beliéves schedules have been over-

srror fn_determining
found correet,

a
ot _the

quararntine
pp

plicated  the mﬁn of
Southern Alberhhld Co.

ance of bub d"'t‘c phs‘\:qf&s‘"‘

John
tomatic tim
sion at |

o
I

pantico Hills.

The,lq'

a | prevent

. Rockefeller, has Had an au-
ime safe installed in his man-

m‘rle ‘at New Orleans, ‘to
spread of bubonic plague,

MORE HINDUS COMING

Report From Vancouver Says That
Another Shipload ‘Hag  8et Out—
Elopers From Boston Discoversd
Here, Firs

The “faflure of Messrs, - Chaplin,

was lifted. .« %
g e : ' | Milne, Grenfell and Company ‘of Lon-
e A nt&unahpllne may be established | don, - has complicated the affairs of
between Boston and Bristol, England, [ the Southern ‘Alberta Land Company.
according to Hugh Bm‘ t, retiring | This is the Company which in_ 1906

- | chairman of Boston Port Directors.
+ e X
Senator - Curimfns ' advoeates limit
ing capitaligation of any.single com
pany in steel busiress to .$300,000,00
in the tradé commission DHill.

For cuttin,
Willlam Loeke,

hard labor,

The St. Bugene mine at Moyle, B. C.

silver and lead,

not over $44 a
one commander ‘w!

Ho“draws $6,000.

on which he- was

triends to'R midnight pleasure trip.

Ambassadgrs of France, Italy and
United “States, hdve joined in protest
to German yernment against imposi-
tion of prahibitive new taxes on films
by Berlin.

Hon. C. J.,Doherty, Minister of Jus-
tice, is also pro_ tem. Acting Prime
Minister, Acting Minister of Agricul-
ture, Acting Minister of Interior, and
Acting Minister of Labor.

The Federal Bureau of Fisheries in
the United States will restock the lakes
and streams in the.national forests in
Colorado, Wyoriing and South Dakota
with . 20,000,000 trout in' the next nine
years. P

Col. Theodore Roosevelt has resigned
from his. position. as contributing edi-
for of ‘the Outledk, owing to his duties
proving too demanding in the present
3tate of his heaith,

Cables. from , Gahton,  China, state
that 10,000 persons have been drowned
in the ‘West. River floods, which this
year are worse than usugl, and that
leaths from starvatjon in the affected
listrict Have been rgmerous.
Imports-at New York for fiscal year
ended June 30 umqglmed to $1,048,970,-
481, againgst . $1,08 868 prEvious
yeir. EXports , decpedsed $50,000,000;
Customs duties amoynted to $197,078,-
307, $6,186,800 less 5;'1‘"‘ in 1912-13.

Increased Pay for Railwaymen.
Middleton, N. Y., Jply 8.—An increase
‘n ‘wages of two cerits  per hour for
>mployes_of the Ontario and Western
railroad’ shops in thé ‘Federal Depart-
ments Has been granted ‘as the resylt
>t a conference hgld in Middleton, N.Y.

A Paris journal urges retallation on
the United 8tates on account of the
thnoyance caused . by American cus-
toms regulations and sBuggests a boy-
20tt of the Panama exhibition by other
datlons as a means of reciprocating
something of the ill treatment recelved,

Nurges in Chicago hospitals are
tremblingly awaiting an order for the
compulsory removal of their tonsils, as
loctors in that city have discovered
‘hat. the rheumatic, germ delights to
spend its leisure hours resting on ton-
sils,

New York,, July 4.—Bombs charged
ind fused were found by the police
vesterday in a safe in a cigar estab-
ishment . ip;, Chatham” Square, New
York. Electrical connectlyons. the po-
Jdce_declarg,, were. installéd inside the
safe ready to explode the bombs.

St. Louisl new charter, centralizing
nunicipal ggvernment in Mayor and
Comptroller,  creating - merit systém
legislative_agsembly, of ‘ofie house, and
oroviding ’ initiative' referendum and
recall, hag been adopted .and will go
into effect, BIXty; ddys.. £z

London digpatch’ to Times says
Prince of Wales next year will enter
personal control of revenues of Duchy
of Cornwall, with principal of $5,000,~
300. It is reporteéd that trustees for
*state have lately been making con-
siderable investments in securities.

Mayor MacNamara,
Alberta, where single tax plan is in
force, says population increased from
24,000 -in 1910 to-72,000-in-1914. “We
1ave no-income tax and no business or
stock tax.  Our, asgessmeént is $178,-
00,000 and our tax rate s only 1.4 per
ent.”

of Edmundton,

UAj .

The bandit ‘slain’ yestepday; during
wn ‘attempt tp hold “Up,.an Oregon-

g off Nellig' Bcorer's hair
e, aged forty, was sen-
tenced at Leeds, England, to six weeks'

which in 1898 was located by an In-
dian, has produced over $12,000,000 in

At the prekent. timé'the average pay
of the capthin of an Atlantic liner is
elir.and there is only

SR
Sir Deny; . Anigon, London, jumped
or fell over/g'oaf:l“’!ré'm @ river steamer

entertaining  his

took over for irrigation a large tract
of land in southern Alberta, held un-
der lease by the Robins Irrigation
Company. At the recent session of
Parlfament, thcy weré granted a re-
fund of $580,5678, being the amount
pald to the Government for an equal
number of acres under the lease. The
Company had spent some $6,000,000 on
its enterprise, had exhausted its re-
sources, and obtained this refund from
Parliament by way of loan at 5 per
tent interest.

0

A special meeting’ of the sharehol-
ders of the Lake Erie and Northern
Railwa¥ Company has been called for
August 4 here to consider tho adyis-
ability of leasing the line to the Cana-
dian Pacific Ratlway. It is proposed
to cancel a mortgage securing $500,-
000 of second mortgage bonds and to
provide ‘a new mortgage to secure a
new issue,

It was, reporied in Ottawa last night
but could not be confirmed that G.
Howard Ferguson, M. L. A, has of-
fered to resign his seat In favor of
Hon. Dr. Reaume, Ontario minister of
-public works, deféated in the recent
election,

Col. Rooseveldt has

From a semi-official source which
has on other occasions heen correct,
it was learned in Vangouver yester-
day that a second steamer with 850
Hindus aboard left Hong Kong Thurs-

b
b
k

ta, so that they may fulfil the require-
ments that immigrants must come
from the land of their origin. It will
be more than three weeks before this
party can reach Vancouver.

The : coming of the second party—
htat is, figuring today’s information
is 'correct—leads Vancouver officials

t
i

Com- |

with expropriation for two years, and

was ‘not complete.

erica” will be ready for shipment to
Newfoundland early next week,

of De

gf;vme
‘reason, were mad
fore the alderm

when the aldermen
‘what method should
¢ity in connection
‘of this street. - -
- Expropriation had been’
;by the Board of Control at
§569,000 until yesterday, when' it “was
‘discovered that the names of .those
‘offering the land were - not  those
‘whose names were on the L

by Dr. Audette be- |

were efo'hllderEé
be pursued by the'
Wwith the ‘opening

*p

n- |
street, Emard ward, had its|:

ted |
a St of |

—_—
New gork, July 4.-- Gustgye Pés
b e

roll. Suspicion of intervention
make a - large profit i

to

of the Yer & Arpe
. C
has just returned from l‘l tnn”'w

Y

Whs, (res-
for nd that
the city an
two, would
total j*cost

agose, and the resolution
-einded, especially as it was
the $569,000 would not. give
the properties, but that
outstand and that the
would run to about $71,000.
Dr. Dubois, alderman of Emard
Ward, gave some explanation to tha
caucus. He said that the plan of’ ex~
tension first agreed on meant that the |’
street would be continued in 2 direct
lime. But he had asked for a ‘Change
of plans;, making the extension not ex-
actly in a direct line, because the land
tg_ be bought with this change would
be, mostly vacant lots, and would bé
more advantageous to the city. . The
mattér had become most objeetionable,

can ‘delegation, ana
made by him, doc
tablished—a matt
sought for . in vain
years by the
gate. .

stay in Europe, after vigitine
dine packing centreg, oK
The principal object of his
Europe was to attend at Parig
the Jnternational Congress
Chambers of Com
There he dcted ag »

the Merchants’ Associato;
York and of the Swedish
Commerce of New York,
It was the good fortune of
to gain a great vietory for
through 4
Umentation
€r which

the dups

n

permane;

and insinuations of all kinds were cur-
rent. He denied any private interest
in the matter. “I am a victim of jeal-
usy btheen real estate agents™
FIR

o1
he,
Dr. Audette was introduced to the
caucus as a

be dealing with true proprietors and |Drought before the In

uilding permits on their land had
veen refused for that reason. It showld

e remembered algo that the new plan v

x Ald. L. A. Lapointe said that,” on
day. A. cable which came through this information ' it was _that the | ti
private dources at London was to ll{ls Board of Control  had decided that | U
effect. The second steamer .is bring- the resolution calling for expropria-
ing all her passengers. from Calcult- tion - should be rescinded, for fear

hat the charge that there had been
ntervention were corrget.

The giant trans-Atlantic flier “Am-

ti

RSl N S
Windsor, Ont., July 4.—The Manu-

Miss I'ern Hallian and Louis' Eisman,
who disappeared from Hull Wednesday

a midnight river party arranged by

sént-by any part of th
sald hpermaneént. committee,

proprietor whose land |9f all the chambers

ter of international
it is hoped will be a

sardines in Norway
good as expected, and
the catch is far from s
ing to report that we are

very good quality,

{ laternational Arbitration,
Documentation means that When o
etter of international impnx‘lunce is

J . t Will be %
duty of ‘this committee to compile su:l:
matters, and bring it to tne attentiof

of commerce of the

would have been bought under the | WOrld, thus giving the Wwhole worlq g
original plan, but whose property { ¢hance to express an opinion, anq jp.
does not appear on the new plan. structthe delegates who would attenq
He.read from an affidavit to. the | the next congress, two years hence,
effect that the new plan, to. cost.|What to do and how to vote,
$69,000, would cost the city nearly So far it has been Impossible, ang
$10,000 more than the original plan, | O0l¥ the permanent committeg ip Euy
and that-in the latter the city would [ToPe knew which questiong wehs

ternational Cog.

resigned  his|not with speculators. Moreover, the (B8T€88 Of the Chambers of Commergg
place as contributing editor of the change constituted .an injustice fop the | Of the World." This jg probably tig
()ulluo_k, in order to-devots all his time proprietors affected by the original | Bréatest thing that this Congresg hds
to politics, plan, for they had been threateneq | 2€Complished.

Mr. Porges also Spoke on the m

arbitration,

e€ry near future.
Getting Some Sardines,
Mr. Porges spent a good deg
me in the fishing
nfortunately, he ¢

al of h§
ntres of Norway,
the catch of
has not been ng

while some fight

have been taken, and while the qualjy;
has been improving eve; week, so fni

actory,

“At any rate,” he said it is gratifys:
at least gef
sardines

ng some sardines, and
indeed,

searcity "which has prevailed in Npp-
to.make all possible inquiries regard- facturers’ Hotel ‘at Ford was burned | Wegian sardines is somewhat relievedy,
ing the source of the information. | qown this morning. “There is still hope that we \\-iﬁ'
Bome in Vancouver go so fir as to I i have ‘a farly good catch, although ng
assert that German money has be¢en Mr. David Campbell, Montreal man- | Matter how good the cateh, it cannof.
putting spirit into the movement to- ager of ‘the Elder, Dempster line, has | P2Ve very much influence on prices off
wards British Columbia for the Pur- | pean spending a holiday in A"nl'li‘] Norwegian ' sardines. Of course, g,
posg of fomenting ftrouble for the|yyyjes and will soon proceed to Lon- |fish thata caught now g t
British Bipire 1H Inaid. don. ' k the véry tf quality, which is als

very gratifying.

Too Large to Use.

“In France, the catch of sardines has
night, wore? lnou'led yvesterday at the ° e only begun; and the fish o 1ight are
home of Eisiman’s sister in this city, Y really too large to use for the Ameri-
It is said that ‘they are not married, wnln s ean trade. We shall have to wait
Local spolice have notified 'the Hull % until smaller fish appear. The French
authorities of the finding of the pair TARPAULINS, manufacturers have enormous diffi-
I?I{nrm wlll‘!)e made to extradite them. TENTS, FLAGS, culties _on aecount of dissension ha-
Charging ' Eisman with abduction in tween them and the fishermen, and it

CARPETS and
conhectién with thie disappearance of CANOPIES is not very likely that they are golug
their ‘daughter, Mr. and Mrs. Joseph s $i7d 1pth to ‘be settled very shortly, so uniigr
Hallian have obtained a ‘warrant for every . description. nd eircumstances, can we look forward
his arrest. Hallian has offered $100 TENTS FOR HIRE toa large catch of I'rench sardines, and
reward for the capture of the run- i - certainly not for low prices. In Por-
away palr. 2 THOS. SONNE, Sl‘., tugal there is only a fair catch”
108 Commissioners Btreet, e s

A sensation has been createdin Lon- Bell Telephone - - - Majn 116y, Subseribe for The Journal of Com-

don society by the tragic outcome of - mérce. «

Sir Denys Anson, the young paronet

who ' a ' month’ ago 'succeeded to tlfe
title on ‘the death of his unele, Sir
Willlam ‘Anson, a leading ‘eonstitu-

tional lawyer and member of Parlia-
ment at Oxford. _

Young Anson engaged a river steam-
bpat to take himself and his ‘party
of friends- up  the river ' from’ West-
minister, which. they = left. at. mid-
night. On the return Journey from
Kew, about three o'clock in the morn-
ing the host jumped off or fell over-
board and was dfowned. - A mian naméd
Mitchell, a member of the  orchektra
which. was playing aboard ‘the boat,
Jumped after Anson and was aldo

SUIT FOR THE H

Made, in.either two or thr
spuns, Tweeds and Flannels, in
designs.

W. HERON RITCHIE

MERCHANT TAILOR
Phone Main 4158

OT WEATHER

ee pieces, in Scotch Home-
all the newest shades and

, 85_ BLEURY ST.
Over Sayer Electric

drowned.

FIRE INVESTIGATION,

Thrée fires were investigated by Fire
Commissioner Latulippe Thursday af-
ternpon. In two the cause or probable
cduse, was discovered. The first fire
broké out on Juneé 29, at 8.26 p.m, in
the premises of Raoul. Ritchet, 1356
St Denis street.  The damage was esti-
mated at $100. , The fire was supposed
to. have resulted from a wmatch in a
desk. -

The second blaze, in which the @am-
age was assessed nt'the same amount
occurred-in. the stairway leading to the
homeof “Reginald Bourget, 138 'St.
Blizabeth street, at 9.10, pan., on June
29, Tramps, were blamed for this.
Na cause could be found for a fire
which on June 27 at midhight, cdused
damage ‘to ‘the extent of $300_in the
home of Joseph - Astrofsky, ' $6a St
Blizabeth strect. ;

Washington Rallroad and. Navigation
Jompany, passenger train pear Manula,
8 believed to he Hugh Whitney, who
for Beveral years has terverized West-
’rn Montana and Idaho by holding up
trains and

i el
While speeding ‘down. Bleury. street

N

shortly -after ngon, yeaterday, Deputy
Chief Mann's automobfleieollided  with
L motor owned by George Major of 314
Clarke street, Mr.. r was bad-
.y damaged, but the chi Achine es-

caped with only ‘a few serapes. The
chauffeur did not - stop but continued
on his way to Ihefire.

Workmen's | C

omi)'enutlon Commis-

loaded as miich as 28 per cent. in some
Slasaltications ufider new law, due to

l,’lllu If this is

anniversary of lis
28th of his’ cardina

provinées' forming * China

TO USE SEA SAND.
The invention of a machine to grind
sea sand, the particles of ‘which ordin-
arlly .are too smooth to be of use, has
enabled great masses of it along - Vir-
ginlan coast to be’ utilized .in" brick
manufacture, » i 3
———
Qross receipts’ of New York post of-
fice for. year ended June 30 were $30,- |,
468,777, an increase of $3754,223.

Cardinal Gibbons celebrated, the 63rd
priesthood '#nd the
late. 3 ;

the eighteen

e proper are ||
declared to be free of oplum, and the
British. Government - has urged that

Mahchuria and eleven of

commission” 'will reéduce

r cargo of 350° Hindus, left. Hong
ver yesterday,
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