Voli. 62. No 4 }
New Series.

Mcintyre Son & Co.

MONTREAL

Limited

Dress Goods, Silks,
Linens, Small Wares,
Trefousse Kid Gloves
Rouillon Kid Gloves

13 VICTORIA SQUAR

Qh wrrf{ = e m“[ ‘.’

[T —

HAH@E« A (HD {HSURP:H@E R

..... 1906.

Mail Orders

Handled Intelligently.
at Lowest Prices. Usually ship
on day received. Satisfaction guar
anteed.

A\TTE NTION | Remember;
en purchasing goods from us,you

are dealing piRECT WITH THE MANUFAC:
TURERS,

Wyers Freres,

Manufacturers of
High Class Fishing Tackle,

“Continental Works,” REDDITCH, Eng.
Don’t Fail to send for our fine 1905 Illus
trated Catalogue. 1t is a book of ready refer.
ence. Post I'ree

MANAGER, ALBERT SMITH,

EV{E

{ . M. S. FOLEY
Kaitor aund Proprieto

Woollen Trade.
ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALTY IN

Woollens and Blouses,
FOR
Dress Goods, Felts, Flannels
and Hat lengs

Active Agents Required.

L. NICKLIN,

Nail and
Paint Keg's

MAKER OF

Sheet Iron and Iron
Plate Work,
DESPATCH WORKS, SMETHWICK,
Birmingham, Eng.

Special Prices to ‘Canadians under
we New Tariff, 834 per cent. in
wvour of I;nglnnd

Union
Assurance
Society

STANDARD

OF THE

WORLD ~

80LD BY ALL LEADING WHOLESALE
HOUSES,

BLACK DIANOND

FILE WORKS.

Est. 1863. ne. 1ow

g Sy

HIGHEST AWARDS AT TWELVE
INTEXNATIONAL EXPOSITIONS,
SPECIAL PRIZE,

QOLD MEDA L,
&AT ATLANTA, 1888,

G.& H BARNETT COMPANY,

HILADELPHIA, Ps.

Dlstlnctive

OF LONDON.
Established A. D. . 1714,

One of the “ldest -\nd ﬂtron'on
of Fire OM

Capital and Aoeumulated F unds “Exceed
$23,000,000
CANADA BRANCH : ?
Cor. St. James and McGill Sts., A\ONTREAL.

T.L. MORRISEY, - Resident Manager.

) @’ S Qualities |

OF.

North Star, Crescent
and Pearl Batting

Purity
Brightness
Loftiness

No Dead Btock, oily threads n: .
miserable yellow fillings of nhon .
staple. Not even in lowengrzd

; Three grades—’ far

lhobﬁ(mﬂle

ETAIL Merchants who wish
“to keep abreast of the times
and have a continued and reliabie
guide to the leading markets should
subscribe to The Canadian Journal
of Commerce. - The Market Reports
in the Journal are unequalled for
comprehensiveness and correctness
of detail. No Merchants or other
business men can afford to do with-
out, it. Published every Friday.
Subscriptions to all parts of Canads,
except Montreal, $2.00 a year.
Address,

CANADIAN JOURNAL OF COMMERCE

m'




142

THE CANADIAN

JOURNAL OF

COMMERCE.

" The Gnartered Banks.

The Bank of Montreal.

(ESTABLISHED 1817.)
Incorporated by Act of Parliament.

CAPITAL (uil paic-up,..... $14,400,000.00
RES1 .......  ...... --10,000,000.00
UNDIVIDED PROFIIS...... .... 801,855.4 |

HEAD OFFICE: MONTRLAL.
BOARD OF DIRECTORS!
Rt. Hon, Lord Strathcona und Mount Royal,
G.C.M.G., Houorary President.
Hon. Sir Geo. A. Drummond, K.C.M.G.,
President.
Clouston, ksq., Vice- President.
A. T. Paterson, Esq., E. B. Greenshields, Esq.,
8ir Wm. C. Macdonald, R. B. Angus, tey.
James 1oss, ks, R. G. Reid, ksq.,
Hon. Robt. Mackay.

E. S

E. 8. CLOUSTON, - QGeneral Manager.
A. Macnider, Chief Inspector and Superintendeat
of Branches.
H. V. Meredith, Assistant General Manager and
Manager at Montreal.
f C. Sweeny, Supt. Branches, Brit. Columbia.
W. k. Stavert, Supt. Brancae, saritime Provs

F. W. Taylor, Assistant Inspector, Montreal.

F. J. Hunter, Assist. Inspector, Winnipeg
BRANCHES IN CANADA:

Almonte, OUnt. Lake Megantic, Mahone Bay, .
Belleville, ** Levis, Que. Port Hood
Brantford, *‘° Montreal, Que. S_'dney. N.S.
Brockville, * ¢ Hochelaga. Woltville, N.S.
Chatham, “*  * Papincau aveYarmouth,
Oollingwood *“  ** Pt. St. Charl Altona, Man.
Cornwall, “ ¢ Seigneurs St. Lranuon, Man,
Desero! ‘o 8t. Henri uretna, Man.

nto,
Fenelon Falls

** West End. Oakville, Man.
William,

“ Westmount, Poriage la

@oderich, ** Quebec, Que. _Prairle, Man
Guelph, “ Sawyerville, Q. ‘Vinnipeg, Man.
Hamilton, * St. Raymond. Logan
Hamilton, Warwick, Que. Fort Rouge
Sherman Av. Andover, N.B. ﬁ?lglry, Altui
Kingston, Ont. Bathurst, N.B. I-“;Pomﬁl_la AAu
Lindsay, ¢ Chatham, N.B. Lnetll‘lﬂ!:'id 'Als:.
London, «  Edmunston, N'B'R o) dge'Alu
Ottawa, « Frede’r'cton, “ Ri}z?;:an Al
s« oand alls, ‘¢ g ’ :
l:::gn « Hartland, N.B. E;’;‘::g;"*g g-C-
Peterboro, Ont. Moncton, N.B. Gl‘ﬂnwo'od' .BC
Picton, ¢ Shediac, N.B. g 00 o
‘Sarnia, e« St. John, N.B. Nelson, B.C.
Stratford, “  Woodstock, N.B New n'envier.BO
8t. Mary's, ‘* Amherst, N.S. Neg Westmin-
Toronto, “  Bridgewater, ** ster, B.C.

* Yonge st. br. Canso, N.S. Nicola,B.C
Wallaceb’rg, * Clace Bay, N.S. Rogsland, B.C,
Cookshire,  QueHalifax, N.8.  Vancouver, B.O,
Panville, ‘“ ** Duke St. B'cVernon, B.C.
PFraserville, Que. ‘“ North End. Victoria, B.C.
@rand Mere, ‘* Lunenburg, N.8
IN NEWFOUNDLAND.
8t. John's, Bank of Montreal.
Birchy Cove, Bay of Islands, Bank of Montreal.
IN GREAT BRITAIN:
London, Bank of Montrcal, 22 Abchurch Lane.
E.C Alex. Lang, Man.
IN THE UNITED STATES:
New York—R. Y. Hebden and A. D. Braithwaite
Agents, 59 Wall Street.
Chicago—Bank of Montreal, J. M.
Manager.
Jpokane, Wash.—Bank of Montreal.
BANKERS IN GREAT BRITAIN:
Lundon—The Bank of England.
s The Union of London
Bank. Ltd.
LU The London

Greata,

and Smith’s

7 and Westminster Bank,
The National Provincial Bank of
Eng , Ltd.
Liverpool—The BRank of Liverpool. Ltd.
8cotland—The RBritish Tinen Company Bank,
and Rranches
BANKERS IN THE UNITED STATES:
Wew York—The National City Bank.
o The Bank of New York, N.B.A.
“ National Bank of Commerce, in N.Y.
Boston—The Merchants’ Na‘ional Bank.
L J. B. Monrs & Co,
Buffalo—The Marine Bank, Buffalo.
San Prancisen—The Firet National Bank.
“ The Anglo-Californian Bk., Ltd.

THE WESTERN BANK
OF CANADA

HEAD OFFICE, OSHAWA, ONT.
Oapital Authorized - « - - . . . $1,000,000
Oapital Subscribed c s e e e
Gapital Paid-up - - - - - - .
Rest Accoumt - - - . . . . . .

BOARD OF DIRECTORS:

W. F. Cowan, Esq. W.F A
®Qobert McIntosh, M.D., J.
Thomas Patterson, Esq.

T. H. McMillan. - - Cashier.
BRANCHES.—Caledonia, Elmvale, Midland,
New Hamburg, Penetangnishene, Paisle
Pickering, Plattsville, Port Perry. Sunderlaat.

Tavistock, Tilsonhurg, Wellesley, Whitby.

Draftsa on New York and Sterling Exchane: |
bought and sold. Deposits received and interest
allowed.  Uollections solicited and " promntl®

Uorl.'euponaenm at New York and e

Qanada—Merchants Bank of Canada. Londom
Inlll‘:nd—koyll Bank of Scotland.
world.

The Chartered Banks.

fhe Chartered Banks.

1 ne Bank ot British North
America.

Established in 1836.

Incorporated by Royal Charter in 1840.
Paid-up capital .........£1,000,000 stg.
Reserve Fund . . . . . . . . £420,000 stg.
Head Office, 5 Cracechurch St., London, B.O.

A. G. Wallis,

W. 8. Goldby,
Secretary. Manager,
COURT OF DIRECTORS:
J. H. Brodie, R. H. Giyn,
J. J. Cater, E. A. Hoare,
H. R. Farrer, H. J. B. Kendali,
M. G. C. Glyn, F. Lubbock,

George D.
Head Office in Canada, St. James street,
ontreal.

ti
H. STIKEMAN, General Manager.
J. ELMSLY, Supt. of Branches.
J. ANDERSON, Inspector.
BRANCHEDS IN :
A. E. ELLIS, Manager Montreal Branch.

London, Ont. Montrea:, P..,. Battleford, sm_zk
London, ‘ Longueuil, Davidson, ‘“

Market sub br. (gub. br.) Duck Lake, .

Brantford, Ont. *‘‘ 8t lJatherine Estevan, e

Hamilton, Ont. - bem'eet. ly?.oltkl'tlern, .

Hamilton, ebec, Que. orkton,

Barton st. Levia (sub. br.) Ashcroft, B.C.
Victoria Av. St. John, N.B." Duncaus, B.C.
Toronto, Ont. ‘ TUnion St. Greenwood, B.C.

** Junction, Fredericton,N.B. Hedley

B.C.
* Stock YardHalifax, N.&.  Kaslo. B.C.
Weston, sub. br. Winnipeg, Man. N’th Vancouver,

Midland, Ont.  Alexander,Man.Rossland, B.C.
Fenelon Falls, [snb. br ] Trail, B.C.
ygeon, Belmont, Man. «ub branch
Campbellford, Brandon, Man. Vancouver, B.C.
Kingston, Ont. Oak River, Man. Victoria, B.C.
Ottawa, Ont. Reston, Man. Daweon, Y.T.

Calgary, Aita.

DRAFTS ON SOUTH AFRICA AND
INDIES MAY BE OBTAINED AT THE
BANK’S BRANCHES.

AGENCIES IN THE UNITED STATES, ETO.:
- Nev]r_ York, (52 Wall St.)—W. Lawson and W.
. Oliver.

San Francisco 7120 Sarsorwe S rcet)—J.C.Welsh
and A, 3. Treland Agcnts.

Chicago—-Merchants Loan & Trust Co.
London Bankers—The Bank of England and
et e e 1—Bank of Liverpool

oreign Agents—Liverpool—Ba 0! vel .
Scotland—National Bank of Scotland, Limited.
and branches. Ireland—Provincial Bank of Ire-
land, Limited, and branches; National Bank,
Limited, and branches. Australia~Union Bank
of Australia, Ltd. New Zealand—Union BSaak
of Australia, Ltd. India, China and .Japan—
Mercantile Bank of India, Limited. West Indies
—Colonial Bank. Paris — Credit Lyonnais.
Lyons—Credit Lyonnais.

Issue Circular Notes for Travellers available
in al! -parts of the world.

Agents in Canada for Colonial "ank.
and West Indies.

Royal Rank of Canada

CAPITAL PAID-UP.... .... . $8,000,000
RESERVE FUND .. e
HEAD OFFICE, HALIFAX, N.S.
Board of Directors:

London.

3,400,000

Thos. E. Kenny, Esq., . - President.
Thomas Ritchie, Esq., - - Vice-President
Wiley Smith, Esq., H. G. Bauld, Esq,

Hor David MacKeen.
H. 8. Holt, Esq., James Redmond, Esq.
Chief Executive Office, Montreal, P.Q.
E. L. Pesse, - General Manager.
W. B. Torrance, Supt. of Branches.
C. E. Neill, Inspector.
Amberst, N.S. Newcastle, N.B.
Antigonish, N.S., Ottawa, Ont.
Bathurst, N.B., Ottawa, Bank St.
Bridgewater, N.S., Oxford, N.8.
Charlottetown, P.E.I., Pembroke, Ont.

Ohilliwack, B.C., Pictou, N.S.
Cumberland, B.C. Port Hawkesbury, N.S.
Dalhousie, N.B. Rexton, N.B.
Dorchester, N B. Rossland, B.C.

Edmundston, N.B. Sackville, N.B.
St. John, N.B.
St. John’s, Nfid.
St. Paul (Montreal) Q.
Shubenacadie, N.S.
Summerside, P.E.I,
Sydney, O.B.
Toronto,
Truro, N.S.
Vancouver, B.C.,

‘‘ East End

Vernon, B,C.

Londonderry, N.S.
louisburg, C.B.
Lunenburg, N.8.
Maitland, N.S.
Moncton, N.B.,
Montreal, Que.,

Montreal, est End. Victoria, B.C.
Mount Pleasant, B.C.  Westmount, P.Q
Nanaimo, B.C. Westmoun
Nelson. B.C. Victoria Ave.
New Westminster, B.C Wevmouth, N.S.
Woodstock, N.B.

Agencies in Havana, Cuba; Santi de
Cuba; Camaguev, Cuba; 4'nrdenns.l'8nbn ;o'h.lb:i-
anzas, Cuba : Mew York, N.Y,

CORRESPONDENTS:

Great Britain, Bank of Scotland; France,
Credit Lyonnais; Germany, Deutsche Bank: Dres.
dner Bank; Spain, Credit Lyonnais; China and
Japan, Hong Kong & Shanghai Banking Corpora
tion; New York, Chase National Bank; First Na-
tional Bank; Blair & Co.; Boston, National Shaw-

mut Bank; Chicage Tlinois Trust and Savings
Bank, San Francisco “irst National Bank.

THE MOLSONS BANK

Incorporated by Act of Parliament, 1858,
HEAD UFICE: MONTHRBAL.
CAPITAL PAID-UP .. «v ov o0 o oo $8,000,000
RESERVE FUND .. «v o4 o0 o0 oo oo $8,000,000
BOARD OF DIRECTORS:

Macpherson - | President.
S. H. 3 glosll’rdmm
W. H. Ramsay, . Py
H. Markland Molson, Lt.-Cal. F. C. Henshaw,
Wm. C. Mcintyre.
JAMES ELLIOT, General Manager.
A. D. Durnford, Chief Inspector and Supt. of
Branches; W, H. Drnﬁer, Lnspector.
W. W. L. Chipman, J. H. Campbell, Asst,

Wm. Molson
J Ewing

Inspectors.
LIST OF BRANCHES:
ALBERTA, - ONTARIO—Continued.
o Port Arthur.
BRITISH COLUMBIA. Ridgetown.
Revelstoke. Sllicoe.
Vancouver. Smith’s Faus.
MANITOBA. St. Marys
Winnipeg. 8t. Thomas.
ONTARIO. East End Branch,
Alvinston. to.
Amherstburg. Toronto Junction
Aylmer, Queen St. West Br.
Brockville. Dundas Street.
Chesterville. Stock Yards Branch.
Clinton. Trenton.
Drumbo es.
Dutton Waterloo.
Exeter, Woodstock.
Frankford UEBEC.
Hamilton, .
James street. Chicoutimi.
Market Branch Fraserville.
Hensall, Enowlton.
Highgate. Montreal,
Iroquois. St. James Street.
Ki le. Market and
l.ondon. Harbor Branch.
Lucknow. St. Henri Branch,
Meatord, St. Catherine St. Br.
Morrisburg. uebec.
North Williamsburg. rel.
Norwich. Ste. Therese de
Ottawa. Blainville, Que.
Owen Sound. Victoriaville

GENTS IN GREAT BRITAIN COLONTES.
London, Liverpool—Parr’s Bank, Ltd., Irelande=
Munster and Leinster Bank, Ltd. Australia and
New Zealand—The Union Bank of Australia, Ltd,
South Africa — The Standard Bank of South

Africa, Ltd.
FOREIGN AGENTS.

France—Soclete Generale. Germany—Deutsche
Bank. Belgium, Antwerp—La Banque d’'Anvers.
China and Japan—Hong Kong & Shanghai Banke
ing Corporation. Cuba—Banco Nacional de Cuba,
New York—Mechanics’ National Bank. Bostoms
State National Bank. Philadelphin—Philadelphia
National Bank. And agents in all the principal
cities of the United States.

Collections made in all parts of the Dominiom
and returns promptly remitted at lowest rates of
exchange. Commercial Letter of Credit and
Travellers’ Circular letters issued, available im
all parts of the world.

The Bank of Toronto.

INCORPORATED 1866.
. HIEAD OFFICE, TORONTO, CANADA.
’aic'-up capital ............ 8,500,000
Reserve Fund ............... 8,859,585
DIRECTORS:
WM. H. BEATTY, President.
W. G. GOODERHAM, Vice President.
tobert Reford, lobn Waldie,
Hon. C. 8. Hyman, M.P. Robert Meighen
villiam Stone, Johu Macuonald.

Albert E. Gooderham. Nicholas Bawlt,

3 DL{INS:'E’ COULSONA-i t‘Gto:r(l}eral Mln*n.ger.
osep! erson, - stant Genera nager.
BRANCHES:

ONTARIO. ONTARIO. ONTARIO.

" y G q Sudbury,

6 Offices. Keene, Ont. Thornbury,
Allandale,, London, Victoria Harbor
Rarrie, London East, Wailaceburg
Berlin. Millbrook, Welland
Brantford, Oakville, QUEBEC.,
Rrockville, Oil Springs, Montreal,
Cardinal, Omemee, 5 Offices.
“obourg, Parry Sound. Maisonneuve,
Coldwater, Peterboro, Pt. 8t. Charles
bty T

per ,  Port Hope, . COLUMBIA
emore, Presion, Rossland,
ester, St. Catharines, MANITOBA,
"imvale, * Sarnia, Port'ge ]a Prairie
Galt, Winnipeg

BANKERS:
London, Eng.—The London City and Midland
Bank, Ltd.
New York—National Bank of Commerce,
Chicago—First National Bank.
Oareful attention given to the collection of
ammarnrial Pu[m:_:pﬂ ﬂneuﬂ_f_!n

The Dominion Savings

Masonio TrMPLE RUILDING,

Lowndon, - - - - Cannda
Capital Subscribed, . «  $1.000,000.0v
Total Assees, 81st Dec’br. 3900 - - 2,272,080.88

T ™ PURDON. Req., K. ., Preaident,
NATHANTRI. NTLLS. Narager.

& Investment Society '
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General Manager and 2nd Vice-Presidemt.

THE CANADIAN JOURNAL OF COMMERCE.

The Chartered Banks.

The Canadian Bank

of Commerce

Paid-up Capital, - $10 000,000
Rest, - - - - - 4,600,000

HEAD OFFICE: TORONTO,

@on. GEO. A, COX, - - President.
B. E. WALKER, General Manager,
ALEX. LAIRD, Ass't. General Manager.

130 Branches in Canada, the U.8, and
England.

Montreal Office t= F. H. Mathewson, Manuger.

London, Eng., Office t==50 Lombard 8t., E.C.
8, Cameron Alexander, Manager.

New York Agency t== 16 Exchange Place
Wm. Gray and H. B, Walker, Agents.

This Bank transacts every description of Bank-
ng Business, including the issue of Letters of
Credit and Drafts on Foreign Countries, and
will negotiate or collect bills on any place
vhere there is a°'bank or banker.

Bankers in Great Britain,

The Bank of Fngland; The Bank of Scotland;
Lloyds Bank, Limited; The Union of London and
4mithe Bank, Limited.

Sovereign Bank

OF CANADA,
Head Office .. .. .. .. .. ....Toronto
Executive Office .. .. .. .. ..Montreal

48 Branches throughout Ontario and
Quebee.

Savings Bank Department at
Branches,

Collections given prompt attentiom.

Drafts issued payable in all parts of
the world.

General banking business transacted.

4
all

D. M. STEWART,

Imperial Bank of Canada
Capital Pard-up.. .. .. .. ..$8 500,000

The Chartered Banks.

Union Bank ot Canada

Established, 1865.

HEAD OFFICE .. .. ..QUEBEC.

CAPITAL AUTHORIZED.... .. .. .. $4,000,000

CAPITAL SUBSCRIBED.. .. .. .. .. 8,000,000
CAPITAL PAID-UP.. .. .. .. +. .. 8,000,000
REST...oo o0 oo o0 oo oo oo se oo oo 1,800,'00

BOARD OF DIRECTORS.

ANDREW THOMSON, Esq., President.
HON, JOHN SHARPLES, Vice-President.
D. C. Thomson, Esq., E. J. Hale, Esq.,
R. T. Riley, Esq., Wm. Price, Esq.,
Wm, Shaw, Esq., E. L. Drewry, Eaq.,
John Galt, Esq.,, F. E. Kenaston, Esq.
G. H. Balfour .. .. .. .. ..General Manager.
J. G. Billett .. .. .. ¢+ oo oo oo o Inspector
E. E. Code .. .. .. .. .. ..Assistant Inspector.
H. B. Shaw, Supt. West Branches ..Winnipeg.
F. W. 8, Crispo, .. .. .. ..Western Inspector.

H. Veasey.. .. .. «. .. .. Assistant Inspector.
P. Vibert .. ¢« «o «0 oo oo ..Assistant Inspector.
Advisory O ittee, T B h
Geo. H. Hees, Esq. Thomas Kinnear, Esq.
BRANCHES AND AGENCIES.

QUEBEC.—Dalhousie Station, Montreal, Quebec,

8t. Louis Street, Quebec.

ONTARIO.—Alexandria, Barrie, Carleton Plare,
Cookstown, Crysler Erin, Fenwick, Hailey-
bury, Hastings, Hillsburg, Jasper, Kempt-
ville, Kinhurn, Manotick, Melbourne, Met-
calfe, Merrickville, Mount Brydges, New-
horo, New Liskeard, North Gowér, Norwood,
Osgoode  Station. Pakenham, Portland,
Plantagenet, Shelburne, Smith’s Ftlls. Bmltl-
ville, Stittsville., Svdenhbam. T e
worth, Wiarton, Winchester. ant“ﬂlinm

MANITOBA.—Altona, Baldur, Birtle, Boissevain,
Carherrv, Carman, Crystal City, Cyprees
Rivor  DPelopaina i SGT t B
inta.'\ Hartnev. Holland, Killarney, Manitou.
Melita, Minnedosa. Morden, Neepawa Ning.
Rarid City, Russel, Shoal TLake. Souris
Strathelair, Virden, Wawahesa, Wellwood,
Winnipeg, Winnipeg N. End Branch.

SASKATCHREWAN,.—Arcola, Carlyle, Humbolt,
Indian Head., Lumsden, Moose Jaw, Mo wo-
min, Milestone, Oxbow, Pense, Qu’Appelle,
Regina. Saskatoon. Sintaluta, Wapella, Wey-

burn, Wolseley, Yorkton.

ALBERTA.—Calgary, Cardston, Carstairs, Dids-
bury, Edmonton, Fort Saskatchewan, Frank,

High River, Innisfail, Tethhridge, MacLeod,
Medicine Hat, Okotoks, Pincher Creek.
Agents and  Correspondente at all important

Centres in Great Britain and the
United States.

Rest .. .o o0 ov oo ve e .0 ..$3 500,000
SR OF CANADA

D. R. WILKIE, - - - Vice-President.

Wm. Ramsay, mm%.“n'.‘i. - Capital (authorized by Act

Elias Rogers, Wm. Hendrie, of Parliament) ........82,000,000

Tames Kerr Osborne, Charles Cockshutt. Capital Paid-up .........$1,000,000
HEAD OFFICE, TORONTO, - P Fund $1.000,000
D. R. WILKIE, General Manager. esorve Fund ........... 81, A

E. HAY, Assistant General Manager, HEAD OFFICE, TORONTO.

t General
W. MOFFAT, Chief Inspector,
BRANCHES.IN PROVINCE OF ONTARIO.

exciange bought and Letters
tl.-ud available :‘illt :

9, F. COWAN, President.

respondence snlicited.

THE STANDARD BANK

DIRECTORS:

The Chartered Banks.
THE BANK of UTTAWA

Capital Authorized ..........$3,000,000
Capital (fully paid up) ... 2,873,860
Rest and Undivided Profits, - 3,017,880

BOARD OF DIRECTORS:

GEORGE HAY, .. .. .. .. President.
DAVID MACLAREN, .. Vice-President.
Henry Newell Bate, John Burns Fraser, Hoa
Geo. Bryson, John Mather, Henry Eelly Egan,
Denis Murphy, George Halsey Perley, M.P.
HEAD OFFICE, OTTAWA, ONT.

Geo. Burn, Gen. Mgr.—D. M. Finnie, Asist. Gen.
Mrg.—L. O. Owen, Inspector.

FIFTY OFFICLS IN THk

DOMINION OF CANADA

Correspondents: in every banking tewm
in Canada, and throughout the world.

This bank gives prompt attention to all
banking business entrusted to it.

CORRESPONDENCE INVITED.

Traders Bank of Lanada

(Incorporated by Act of Parliament, 1888.)
CAPITAL AUTHORIZED .. ., .. ool
Lariial, SUBSCRIBED .. oYy

+« 8,000,000.90
CAPITAL PAID-UP .. .. o Y
RESERVE FUND.,. .. . ;.l%h%g)
BOARD OF DIREON)RS
C. D. Warren, Eeq., «s o+« President.
Hon. J. R. Stnnon. o ..Vloe-Pnddnt.

E. F. B. Johnston, Esq., K.C.

. ; » M.P., Guel
C. 8. WilcoxE.'¥5qw HA Guelph.
W. J. Sheppard, lubnulhene

HEAD OFFICE, TORONTO.

H. 8. STRATHY .. .. oo wold Manag:
3. A M. ALLEY,. ., rueneral Inkpester,

Arthur, g aria
4 » (1) Sau!
Aylmer, Uep»vurtn' B.rlf.,Ste -
gyt:m. :{nl'emalil gchomberg
ceton, incardine, ringfiel
Blind River, kefield, Qfon:gﬂCreek
Bridgeburg. Leamington, Stratford,
Bnrllnfton. Newcastle, Stnthroy.
North Bay, Sturgeon Falls,
Cliﬂord Norwich, Sudbury,
Drayton. Orillia, Thamesford,
Datton, Otterville, Tilsonburg,
East Toronto, Owen Sound Toronto,
Elmira, Paisley, Ont. Toronto, [King &
lora, Port Hope ~pndmu]
Embro, Prescott, Tottenham.
Fergus, Ridgetown, Waterdown
Glencoe, Ripley, Windsor,
Grand anley. Rockwood, Winona,
Guelph, Rodney, Winnipeg
Hamilton, St. Mary’s, Woodstock,

Great Britai TI?AE\KEBS Scot
rea ain—The National Bank of

New York—The American ExchnngeoN.t Bl:::
Montreal—The Quebec Bank.

CAPIT.

The Dominion Bank

, 000,000

RESERVE FUND AND UNDIV!DID
PROFITS 8,749,000

DIRECTORS: N
E. B. OSLER, M.P., . Presi
WILMOT D. MAT’IHEWS Vlce~Prelld¢n
Timothy Eato W. R. Brock, M.P.,
A. W, Aunin, Jlmel J. Foy, K.C., M.P.P.,

. J. Christie
DOWNXO\I BANE—HEAD OFFICE,

Corner King and Vonge Sts., TORONTO

Bolton, Listowel, -  Ridgeway. FRED. WYLD, Vice- President. - BRANCHFS:
F. Allen A, Belleville, Ont.
S.".';;"" - MXQ‘W g':u,?‘s‘{‘,‘} ﬂﬂ::’“ Fred. W Cowan, W. R. Johnston W. h\ndl. goi-et:d.ﬁ,o“ ﬁ:gtred?n Que.
’ ram
S NorhBa " S ol somwmms: Boafusuor: N oo
Hamilton, Port Colborne, Welland, dbaOivis. O, lown gglbomm. o-:“t;n Qe Out;
BRANCE I Pno' ortage, Sienheim, Colborne, Orono. Fort William, Ont. Selkirk, 'Man,
VINCE OF QUEBEC~Montreal. 3owmanville, Deseronto. Parkdale, Gravenhurst, Ont. qt T‘homu Ont.
BRANCHES IN NORTH-WBST AND ‘ndt*t«:& %’;}L‘m' Parkhill 8"‘,“;"- oMan. Ont.
rantford, erton. cton, uelph, t. \\'hith
BRITISH °°W“:;“~ wighton, Forest, Richmond Hill, | Hunteville, Ont. “meh‘.'m?"&..t
¢ Baigonie, Asa., Rrussels, Harrison, Stouftville, ndmy, Ont. Winnipeg, Man, °
: M Calgary, uuu. nﬁ&“’"’g&?’ Campbelltord, Kingston, Wellington, London.’ Ont. N. Fnd Br., Winnipeg.
£ ok, B.O - Btrathoons, Alta. TORONTO : Head Office, Wellington & Jordan Bloor and Bathurst Streets, Toronto,
| MllEdmonton, Alta, Trout Lals B.G. Ats.: Bay 8t., Temple Building ; Market, King & City_Hall Branch, Toronto.
n.c. Vancouver, 'B.C. West Market Sts.; Parkdale, Queen 8t., West. Dundas Street, Toronto,
Chon Pnlrie Man, Yw}mhh'oh BANKERS: u"mm“'t' ":'t "\:.’ﬂ“
ince Albert, Sask. ~ Winnipeg, Man. New York — Importers and Traders Netional Sherkoume Sireet, Toronto
“- . Yonge and Cottinpham Ste.. Toronto
Agents: Bank Limited; | (ondon: Eogiand:Netkooal Benk of Scotions o
Y, Drafts on all parts of the United
New York, B‘“ of the .‘H:nh Al an "M .u:‘.a to. Oor- Brlh!n and the Continent of hmm

Mmd&edltwlmblehm o

Q. P, SCHOLFIELD, General Manager.

Europe,

Chinc, Japan and the
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Ine Chartared Banka.
BANK OF HAMILION

J. TURNBULL, General Manager.

HEAD OFFICE, HAMILTON, ONT,
OAPITAL 2,235,000
RESERVE ...... 2,285,000
"OTAL ASSETS 26,500,,00

DIRECTORS:

HON, wwM, GIBSON, .. .. .. +» oo President.
John Proctor, Hon, John 8. Hendrie,
George Rutherford C{run A. Birge,
. Charles C, Dalton, Toronto,
J. TURNUULL, vo oo Viee-Pres, and Gen. Man.
" M WATSON, Assist. Gen. Mgr. and Supt,
of Agencies,

T T T 1 1)

BRANCHENS:
Abernethy, Eust End, Orangeville,
WW.T Deering, Br., (wen Sound,
Alton, Hamiotu, My, P’almerston,
Atwood Vest knd,

Pilot Mound, M. l
Plum Coulee, M.
Port  Llgin,

Port Rowan,

b W
Battleford, N.w.7 Hagersville,
Berlin, Indian |icad,
Beamyville, w.rT
Blyt

s . Jarvig, Ripley,
Bradwardine, M, Kamloops. B.C. Roland, Man,
grlnd{un. Mau. Klnton, Mun Saukntgo‘t'x‘;

rantford, l.istowel, W,
Oarberry, ' Man, Lucknow, Simcoe,
Oarman, Man,  Muniio Southampton,
Ohesley, Melfort, N.W.T. Stonewall, M,
Delhi, Midland, "eeswater,
Dundas, Milton, Toronto,
Dundalk, Mitchell, loronto June,
Dunnville, Minnedosa. M. Queen & Spadina

thel. \umi " r.,

Fernie, B.C, Moorefield, Ont- Vancouver, B.C,

Fordwich Moose Jaw, Wingham,
rgetown, N.W.T. Winnipeg, M,

@ladstone, M, Morden, Man, Winnipog. Grain

Grimsby, Niagara Falls, Exchange Br,

rrie, Niagara Falls, Winkler, Man,

Hamilton, South, Wroxeter,

Barton St.,

mpte de Paris,
Boston—International Trust Co, Buffalo—Marine | Paris, France, Credit Lyonnais, Brussels, Bel.
vattnal Rank. Chicago—Continental Nat’) Bank | gium. Deutcshe Bank, Berlin, Germany., vn
and First National Bank. Detriov—Old Detr ¢ Imp, Royale & Priv.’ des Pays Autrichiens, ¥}
National Bank. Kansag City—National Bank of | enna, Austria.  Banque de otterdam, Rotter-
Commerce. Philadelphig ~— Merchants National | dam, Holland,
Bank. St Lonig- Third National Bank. San tters of credit issued available in all parts
l‘rnncisno—(.'rn(-kt-r-“’nnlworth National Bank. of the world, o )
Correspondents in Gregt Britain: — Natfoaal Interest on deposits allowed in Savings Depart-
Provincial Bank of England, Ltd. Colilections | went,
effected in gq]) parts of Canada, promptly and

cheaply. Correspondence solicited,

Oorrespondents in United States—New York—
Hanover National Bk and Fourth National Bk.

OMMERCE.,

e e et sttt .

;l'ho ch_n:nd Banka.

BANQUE d’HOCH ELAGA
Capital Subscribed . ..., .§2.000.000

Capital Paid-up ,,,..... . 2,000,000
Reserve Fund ceceanes, BL 430,000
DIRECTORS:

F. X. 8t.,Charles, R. Bickerdike,
‘esident, MP., Vice-President.
Hon. J. D, Rolland, g, A, Vlﬂllncourt, Esq.,
and Alphonge Turcotte, Esq.
M. J. A, Prendergast, ,, , +Gen’l Manager,
C. A, Glroux, "o o
F. G. Leduc T
0. E Dorais, .. ., " *% oo 4u s o
Head Office, Montreal,
CITY BRANCHES,
Catherine, Pt. 8t

" e ger
. Assistant Manager.
. Inspector.

1766 8t,

Chas.,
2217 Notre Dame, Jochelaga,
1308 8t, Catherine, Mount Royal Ave.
BRANCHES:
Joliette, P.Q. Valleyfield, P.Q.
Louiseville, P.qQ., Vankleek Hill, Ont.
uebec, 8t. Jerome, P.Q.
uebec, 8t. Roch’s, St. Henry,
te. Martine, P.Q., Three Rivers, P.Q.
Sorel, P.Q. St. Boniface, Man.

Sherbrooke, P.Q., innipeg, Man,
CORRESPONDENTS—N!NOM! Park Bank, Na.
tional Bank of N, eri Bank,
Importers & Traders’ National Bank, Mchts.’ Na-
Bank, MM, Lndenburg.
MM. Heidelbacl, Ickelheimer & Co., MM, Kountse
Bros., New York International Trugt Co., Na.
tional Bank of Redemption, Natfonal Shawmut
Bank, Boston, Philadelphia 'Nationa] The
Fourth Street National Bank, Philadelphia, Na-
tional Live Stoek Bank, Ilinois Trust and Sav-
in? Bank, Chi . e Clydesdale Bank
éL mited), Credit onnais de Paris, Credit In-
ustriel & Commercial, Com toir National d’'Es.
compte de Paris, London, Eng, Credit

nais, Societe Generale, Credit Industriel & Com.
mercial Comptoir National d’Esco,

CAPITAL PAID-up .
REST

Geol
Do!

BRANCHES: LHIKYY Branches in the Province,
Alliston, Fort William, Ottawa, - i N
Aurora, Holstein, pe:e,bor%, GREATEST FACILITY to transact

ille, 14 J Port Arthur, :
g.?ﬂ;nf;'l": Q ﬁ;'?‘.'."'}' sl‘,’;;&m l business afforded to every one,
rmwall, unt rest, n, S K " 3 o
Oollingwood,  Newmarket ™ reh BKILKFUL STAFF devoted to the fn
Waterford terest of the clients,
Scott and Wellington Str,

France and Europe—Credit Lyonnais, HON. JUDGE A. GHAUVEAU’ Vice-
New York — Fourth Nationaj Bank and The President

AR s Ranke of Montreal,
Boston—Eliot  National 'Bank. Vietor Chateauvert, Nazaire Fortier,

THE ONTARIO BAN K

+$1,500,00¢

o e .- 81,500,000
........ . 650,000 Reserve Funds.. .. .. 500,000
DIRECTORS: L .
rge R. R. Cockburn, Esq., - President. Undn‘xded -P'rohts. -+ 83.166.26
m?d Mackay, Esq., . . . Vice-Presiden: Paid in Dividends. o 90,000
R. D. Perry, Esq., R. Grass, oy
Hon. B. ﬂ"gggg-m'{}' eulmsley,” Eaq., SIX PER CENT. Interest paiq op the

HEAD OFFICE sesscssanases.. TORONTO.
CHARLES McGILL, General Manager.

R. B. Caldwell, Inspector,

y

eets,
Toronte: sueen and Portland L)
onge and Richmond $
Yonge and Carlton Lo

AGENTS:

LL Banking Business entrusted to our
keeping receives the most careful
attention, .

Capital. .

THREE PER CENT. Interest paid on

RODOLPHE AUDETTE, President.

P. LAFRANGE, Manager.

La Banque N ationale

HEAD OFFICE: QUEBEC.

stock.

the deposits.

BOARD oF DIRECTION.

J. B, Laliberte, Narcisse Rioux,
Victor Lemiecux,

N. LAVOIE, Inspector,

Eastern TﬂWf.lSh-l'DS. Bénk

hEAD OFFiCE;
SHERBROOKE, QUE.

Incorporated, 1888,
@ G St. Stephen, N.B.
w|w |FORTY-FIVE Branches in. CANADA, RESEI: s R v u“nngz
S F. H, TODD, .. .. *+ ++ «. President.,
™ @ [ Correspondents in all parts of the world J. F. Grant, .. " o as ey vl Ml:
—t AGINTS:
Capital, ~ = . $3,000,000 London—Messrs, Glynn, Mills, Ourrie & Ce
Reserve, -~ . . 1,800,000 W York—Bank of New York, N.B.A.
Globe Nations] Bank, Montreal—Bank of Mont
’ WM. FARWELL, President, real. St John, N.B.--Bank of Montreal,
Nrafta issued on 8ay branch of the Bank o
s

JAS, MACKINNON, General Manager, J

ST. STEPHEN'S BANK

———
—

The Chartered Banka.

The Quebec Bank

dEAD OFFICE ., *toer se v e w0 QUEBKO
Founded 1818, Incorporated 1822,
Capital Authorized......, 3,000,
Capital Paid P s ovesionsd 2.500.888
Res srrrrsreiiin,. 81,060,000
DIRECTORS:
'CHN BREAKEY, .

*+ oo oo President,
/UHN T. ROSS, .. .. s oo oo Vice-President.
raspard Lemoine, W, A Marsh, Vesey Boswell,
F. Billingsley, Edson Fitch,

HOMAS McDOUGALL, ..

.+ +. Gen. Manager,
BRANCHES:
suebec, St. Peter St, Thorold, 0O.it,
0. Upper Town, Three Rivers, Que.
8t. Roch Toronto, Ont,

. . b
dontreal, St. James 8¢, Shawenegan Falls, Q
Do. St. Catherine 8t | Sturgeon Falls, Ont,
Jttawa, Ont, St. George, Beauce, Q.
st. Romuald, Q. St. Henry, Que.
Chetford Mines, Que. Victoriaville, Que.
Pembroke, Ont. Ville Marfe, Que,

L'Epiphanie, P,
AgNTg, e P-Q

, London, England,—Bank of Scotland.
Albany, U.8'A.- New York State National Bk,
Boston—National Bank of the R 3
New York U.8.A.—Agents Bank “of Brit' p

North Amer{ca; Hanover National

Provincial Bank of Canada

Head Office—Montreal, No, 7 Place d’Armes.

BOARD oF DIRECTORS.
M. G. N. Duchnrme, capitalist, of Montreal,
President,
M. G B Burland, industrial, of Montreal,
Vice-President.
Hon. Louis Beaubien,

Ex-Minister of Agricul-
ture, Director,

M. H. Laporte, of the firm Laporte, Martin &
ie., Director,
M. 8. Carsley, Fro rietor of the firm “‘Caraley,”
Montreal, glnctor.
. Tancrede Bienvenu, General Manager,
M. Ernest Brunel, Assistant-Manager
M A S Hamelin, Auditor,
RRANCHRS.
Montrea]l :—81¢ Rachel 8t., corner 8¢, Hubert;
Carsley Store; 271 Roy 3t., Ht.

louis de trance; Kastern  Abat.

toirs; 1138 Ontario 8t., corner Panet.
Berthierville, P.Q.; D'Israeli, p, .5 Plerrevills,
P.Q.; st. Anselme, P.Q.; St. Gy llaume, d'Uy-
ton. P.Q.; Sto,

erhnlustique, P.Q.; Tembouu.
P.0.; Vaileyfield, P.q, '
BOARD OF CENSORS, SAVINGS DEPARTMENT
8ir Alexandre Lacoste. Chief Justice, President.,
Docttor E, Persimer-Lachnpelle, Vice-President,
Hon. Alf. A, Thibaudeau, of the firm Thibaudean

Bros., Montreal,
Hon. Lomer Gouin, Minister of Public Works
of the Province,

and Colonization
Doctor A. A. Bernard and Hon. Jean Girouard,
Legislative Councillor,
NAVINGS DEPARTIENT,
Issue “‘Special certificate of deposits’” at a pate
of interest arising gradually to 4 per cent. per
annum, according to terms,

Interest of 3 per cent, per annum paid on dee
posits payable on demand.
- et e e e

® Truanes mpa
DEVOTED TO
Commerce, Finance, Insurance, Raus

ways, Mamifacturlng, Mining and
Joint Stock Enterprises,

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION.

Montreal Subscribers ceeeee. 83 A year

Kilsewhere in Canada ceeees $2 8 yoar
British Subscribers ceeeee.. £1 Stg,
American A teveie. $8 & year
Single Copies terceeeiniia.., 25¢ each
Extra  « (6 to 50) .... 200 «

i it (50 to 100) ... 15¢ «

(100 and over) 10¢ “
Editorial and Business Offices:
M. 8. FOLEY,

1832 8. JAMES ST., MONTREAL.
Editor, Publigher and Proprietor,

B We do not undertake tn returs

2| unneed manusoripts.

O

<

L

SRR

Henry J. Kava
H. (:\'grln-bnjm

Kavanag

p PROVIN
®7 Place d
Cable Address, *
e ———

A(

In every ¢
during spare
Object, to se
ability to fil
ronto and M

Address:

PORTLAN]
WEE

Cornishman ..
Norseman ...
Welshman. .

PORTLAND

Englishman
Turcoman ..
Manxman .,
Englishman .,

RATEs

First Class —§55
Semmd-Ulass—*

Third-Class—To
Britain, $27.50.

For all informati

DOMIN
17 8t. Saer

e ———

Excellen
a First-

Suburban ang

S
For Saie a
\

‘Formerly known a
On the line of the Gr

Pacific ; frontin on the §

On one side wit, shelter f

the Falls, Also two 18lanc

about 4} acres,

APPLY TO THE OWN

‘DI'T‘OI AND PRoPRicTOR
JOURNAL oF COMm
MONTREAL




l—unkc. Legal Directory, :
: Order Your
 Bank SRR et b t , P' d T l
e Kavanagh, Lajoie & Lacosts, an ey an eS an OO S
3,000, —~ADVOCATES,~ :
f'ﬁ%’% PROVINCIAL BANK BUILDING, THROUGH
' g nT Pl d'Armes, Montreal, Can. °
Biniden:. Cable.m.der:&s. “Lalof.”  Bell Tel. Main 4800, 4801 Caverhlll ) Learmont & CO.
Vice-Presiden . .
Figen, Domells AGENTS WANTED. MONTREAL AND WiNNIPEC,
Gen. Manager, .
it, In every county in Canada to work,
28, Que. during spare hours, on good commission
n Falls, Q Object, to secure persons of exceptiona! g y
e Q ability to fill salaried positions in To- OCkS g Bu',ders Hardware
Que. ronto and Montreal i
. ;Q«‘:‘ Address: WORKER, ’I s
e, P.
P. O Box 576, T
Nasdon : Montreal .
B ™ [ R | We manufacture and carry in stock
sheoes == the largest range of Builders’ Hard.
f Ocean Steamships. . C d : b] l k
" (Canada e ware 1in (Canada, suitable alike to
tace ¢'Armes. ' trim churches, office buildings, or
ORS. 1 .
. of Montrew, |8 DOMl N ' nN L'NE private houses.
of  Montreal, 3 . '
er of Agricul- i STEAMSHIPS, * Ll Wnte us for Catalogue,
orte, Martia & e prices and terms.
frm “Caraley,” |} PORTLAND TO LIVERPOOL, -
! Manager, b
anager

r St. Hubert;
toy St., M,
astern  Abat.
corner Paneé,
E.; Pierrevills,
llaume, d'Uy-
-3 Terrebonne,

DEPARTMENT
ice, President,
/ice-President,
'm Thibaudeaw
Public Works
1ce,

ean Girouard,
T,

its’”’ at & rate
Per cent. per

1 paid on des

e,

=
ERCE
ftaview
Ice, Rau
ng and
tiien

$3 a year

THE CANADIAN JOURNAL OF COMMERCE.

[ WEEKLY SaAILINGs, Th G ; i

4:‘. Cornishman .. ., ce +v .. .. Jan. 20 e urne I en O t
Norseman ..., ., “e es v os Jodan, 2 ’ ' .
!f_ Welshman.. ., .. se WE o

.. ..Feb. 3 Ha,m“ton, Canada

PORTLAND T0 A VONMOUTH.

Englishman ., ., ., oc .+ «.Jamn. 20
Turcoman .. s« v+ v v, ..Feb., 3
Manxman .. ., .. i w e

. ..Feb, 17

L Mar, 3 A PIPE FITTER

RATES OF Passicg, In threading pipes, does more har

First Class —$55.00 day than any mechanic in other trade
Becnnd-ulass—ﬂo.ool

Third-()l;ss—'l‘o principat ports in Great Our Plpe Dle Reduces The Labor One'Half.
Britain, $27.50.

For all information apply to

Englishman .,

d, exhausting work in an average
S.

Get our die and you will find this statement is not exaggerated.
DOMINION LINE,

17 8t. Sacrament St., Montreal, R e B" J n R D l N E & CO.,

HESPELER, ONT.

Excellent Site for
a First-class

etor, 4_
n retars .

. Suburban and Summer Hote BOIL ER SHO .
eteb Bk i B

THE STEVENSON BOILER, M
(now of Lwenty years’ stand
For Saie at Vaudreuil

ing), continues to make Maiin

e, Stationary and Portable Boflesy
vi ull Kinds The Canadian 0il Wells and Re finers and Mills in this Section are gearly em.
"Formerly known as Lothbirifere Point '"rely supplied with Boilers and other Plate W ork from this shop; while for well-drilling pur-
o b o poses it has sent many boilers to Germany, Aus tria, India and Australia, It alsv makes Oi)
n the line of the @rand Trunk and Canadiap
Pacific; fronting on the St strencke; clear .&‘;m Stills, Tanks, Bleachers and Asitators, Salt Pans, Steam Boxes for Stave and Hoop Mills, and
on one side with, shelter for Boats above and belew any desired work n Plate or Sheet Steel or 1
the Falls, Also two islands adjoining. Area in all
about 4} acres,

Ton as well as all productions of Machine Shops,

Having a full outfit of machinery and tools, including Steam Riveter, and men of long e3:
APPLY TO THE OWNER, perience, it invites comparison of the quality of its work, with any shop in Canada.
M. s, FOLEY,
EpiTom anp ProPricTOR
"JournaL oF COMMERCE," ARTHUR KAVRNRGH’ J. H. FHIRBHNK'
MONTREAL. VAN AR 3

YROPRIETOR .
~ .



HeENRY GREEN,

Close Silver and
Electro Plater....

BRITTANIA CARRIAGE
FURNITURE WORKS,

PRINCIP STREET,

BIRMINGHATT,

Legal Directory.

Price of Admission to tuis Directory is

$10 per annum.

THE CANADIAN JOURNAL OF COMMERCE.

\

Eng. |

8[0!0

AXLE CAP3, NUTS, COLLETS, RAILS, HANDLES, &=

0C581

| PORT ARTHUR .. ..

NEW YORK STATE.

NEW YORK CITY .. ..

(Counsellor and Attorney-at-Law.)

Davis, Symmes & Schreiber

David T. Dav

ONTARIO.

ARNPRIOR .. .
AYLMER ..

BELLEVILLE .. .. .. .
BLENHEIM .. .. .. ...

BOWMANVILLE. .
BRANTFORD .. .

CANNINGTON .

CARLETON PLACE..

. Thompson & Hunt
. Miller & Blackhouse
. Geo. Denmark
. R. L. Gosnell

R. Russell Loscomb

. Wilkes & Henderson
BROCKVILLE .. S s s

. H. A, Stewar

FORT HOPE .. .. .. .. .. H. A. Ward PRINCE EDWARD ISLAND.
is | PRESCOTT .. .. .. F. J. French, K.C.
SARNIA .. .. ... o & Welr | Gy A RLOTTETOWN, MeLeod & Bentley
SHELBURNE .. .. ..John W. Douglas CHARLOTTETOWN .. Morson & D utty
SMITH’S FALLS,
Lavell, Farrell & Lavell
ST. CATHARINES, ®. A, Lancaster. M.P. MANITOBA.
or- THOMAS .. .. .. ..J. §. Robertson PILOT MOUND . W. A. Donald
STRATFORD .. MacPherson & Davidson SELKIRK Tiaiee Ho
TRENTON .. .. MacLellan & MacLellan t J 4
TEESWATER .. .. .. John J. Stephens
THORNBURY .. .. .. .. ..T. H. Dyre BRITISH COLUMBIA.
’;TILSONBURG .+ .. .. Dowler & Sinclair NEW WESTMINSTER & VAN
e TORONTO .. .. .. .. .. Jas. R. Roaf couvER

. A J. Reid

Colm McIntosh

Legal Directory.

PORT ELGIN .. .. ...
PORT HOPE .. ..

WELLAND .. .. .

ONTARIO—Continued.

| VANKLEEK HILL, F. W. Thistlethwaite
t WATFORD .. ..

Fitzgerald & Fitzgerald
. L. Clarke Raymond

. David Mills
. J. C. Dalrymple
Chisholm & Chisholm

, " Legal Directory.

NEW BRUNSWICK.

SUSSEX .. ..

SUMMERLAND .

CALGARY .. .
EDMONTON .

JONES

DESERONTO .. .. .. Henry R. Bedford WINDSOR .. Patterson, Murphy & Sale
DURHAM .. .. .. .. .. ., J.P. Telford WINGHAM . - Dickinson & Holmes
GANANOQUE .. .. .. .. .. J. C. Ross W um*mov . A. Collins
GODERICH .. ., .+« .. E.N. Lewis | WALKERTON . . Otto F. Klein
HAMILTON. Lees, HObeon & Stephens
HAMILTON .. . ..Staunton & O’Heir
HAMILTON, QUEBEC.

Gibson, Osborne, O’Rellly & Levy

INGERSOLL .. .. .. .. .. . Thos. Wells | BUCKINGHAM .. - F. A. Baudry
KEMPTVILLE .. . T. K. Allan | RICHMOND .. .. .. Edwanrd J. Bedard
LEAMINGTON . - T. Easton | STANSTEAD .. .. Hon. M. F. Hackett
LINDSAY . \f(-T anrrhlln & McDiarmid SWEETSBURG .. .. .. F. X. A. Giroux
LINDSAY .. .. 56 » . Wm. Steers |
LISTOWEL .. .. .. .. H B. Morphy
LONDON .. .. ° Martram NOVA SCOTIA.

L’ORIGN AT \Taxwell

MITCHELL -+ Dent & Thompson | AMHERT .

MOUNT FOREST ..

. W. C. Perry
MORRISBURG .. Geo F. Bradﬁel\i]
NEWMARKET . Thos J. Robertson |
NTAGARA FALLS «+ «o .. Fred. W. Hil
NORWOOD .. .. .. .. .. T. M. Grover
OR:\NGF,\'ILLE.. ve oo W.. J. L.McKay
OSHAWA .. .. .. . . J. F. Grierson
OWEN SOUND ++ ++ .. A, D. Creasor
PETERBOROUGH -+ .7/ Roger & Bennet
PFTROLREA ..

. H. J. Dawson

KENTVILLE .

LUNENBURG v disT e
PORT HOOD .. ., .. .
SYDNEY... ..., -
YARMOUTH .. ., .

YARMOUTH .,

- Townshend & Rogers )
ANNAPOL IS ROYAI

BRIDGEWATER . Jas A. McLean, K.C.

- ‘H. D. Ruggles

CLARKSON JONES,

GEO. A. MACKENZIE,

English Agent ;

Commissioner for N. Y,

CAMPBELLTON .. ..

RED DEER, Alberta

Martin, Weart & McQuarrie
5% . H. Atkinsom

NORTH-WEST TERRITORY.
. Loughéed & Bennett

- Harry H. Robertson.
. Geo. W. Greene

TORONTO, ONT.

BROS & MacKENZIE,
Barristers & Solicitors,
Canada Permanent Chambers, Toronto)

BEVERLY JONES,
C.J. LEONARD.
JOHN AP JONES,
99 Carnon 8t,, London,

, Illinois and other States.m

- Roscoe & Dunlop
..8. A. Chesley
. 8. Macdonnell

. Burchell & MecIntyre

- E. H. Armstrong

- Sandford ®. Pelton

M

ACECHEN & MAcCABE,
Barristers and Attorneys at I.aw

Notaries Public, ete"

MacDONALD'S BLOCK, Sydney,
CAPE BRETON, Nova Scotia.

Rea) Sstate and Commereial Low

receive Sperial Attention

F. H. McLatchy
..White & Allisoa

———
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WE MAKE ;
HIGH GRADE FAMILY

Sewing
| Machines

",

R\

=
T\

For the Merchant’s Trade.

|
|
|

-«
Write us fo: Prices and Terms,
We can Interest you,

FOLEY & WILLIAMS MF's, go,

fFactory and General Office :
CHICAGO, — ILLINOIS.

E or Solid System Cable Troughs.

GENUINE TRINIDAD

Prepared Refined Bitumen o vesios Grades.
Insulating Compound for Joint Boxes,
= 7 = Kegs, ==
Guaranteed Highest Test.

Special Gable Waxes, Ozokerit, Ceresine, &e.

Cuts will be inserted a8 soon as received.

QUALITY ALWAYS RELIABLE. LARGE STOCKS READY.

=—————SAMPLES FREE —_—

Bitumen Dep’t, Hall End Works, WEST BROMWICH, Ena.

LONDON OFFICE: 101 LEADENHALL' STREET, E.C.

Svecial ['rives to Canadians under the New Tarifr,

I

in Tins op




Description

Wall Coping
Haleroun:

M Buddleback Ciping

Pdle Box

Wall

Plaiform

Cliwpuered Platform Caph
Wl Coping .
Ooptiiie Titivk .7

Size.

T a imat
| - PR

80 ot pos N

£ ewh, L g, pee di

| D e pet M

¥ AU log | Vewt. Qgih el

Sin, wale ]{ $0 enflpér SC

o Wiv, g | 2wt g

l

Cheyguenal Pavivg .
Hewdae Phiatl L 270

Bl Nooe S af"
Brorchel PN

Hiabla Beieh "/
Lo

British Columbi

W17, 4%
1941, 8 p
Canada, 4 per c

8 per c
Debs., 1
2% p.c
Manitoba, 1910,

Shs RAILWAY A
Quebec Provis

100 Atlnntlc & b)!(t

10 Buffalo & Lak
do. 6%

Oan. Central |

100 M. of Canada |
100 Montreal & Ch
mtg bo

M. of Canada

Municipal

100 Oity of Londonr
100 City of Montre

100 City of Ottawa
100 City of Quebec
redeem 190

R redeem 19%
100 City of ‘Toron}




t

THE CANADIAN JOURNAL OF COMMERCE.

W, F. Woodward . Z : ; M. Green

WoopwarD & Co,

M-anufacturing' Jewellers, Patenteeé, E tc.

Metal Belts, Buckles, Clasps, Millinery Ornaments, Novelties, Silver Salts, Trays, Etc.

35 Albion Street, Birmingham, Eng.

SECURITIES. London.

Jan, 4.

British Columbia, 1907, 6 p.c. . 101 108xd S A ; W E S T
- @

LT, $8 DeCi conivhiiini iy
1041, 8 p.c.

6 88
108xd MANUFACCURER OF
8 per cent. loan, 1938 98

Debs., 1909, 3% p.c. 102 PebrOIGum

loan. 1947 .. 87

s ol 0% " Wall and
= i Y e ‘Hanging
Gt Provie, :3%3,: | Lamps,
Lanteras, etc,,
ot I and Gensral
B bt L Tin.Plate

Po. 4 p.c. deb. stock .

D(Zl‘ p.c.5 prel.b:todc: 06 7
oma 5 p.c. bon Worker.

Grand Trunk, Georgian Bay, &e.
st M.

e se essessessses

100 Grand Trunk of Canada ord. stock FISH
200 tnd mp . bis. ¢ D 64 ER STREET WORKS,
stock, 8 Neae
2nd. pref. stock .?. BIRMINGHAM. ENG
8rd pref. stock ..ceeeveeee
I p.c. perp. deb. ltoek vee
4 p.c. perp. deb. stock
100 Great Western shares, 1

100 M. of Canada Stg. Ist M., § p.e
100 Montreal & Champlain 5 p.c. 1st
mtg bonds .. .. .. e

M. of Canada, 4 p.c. deb stock
QCent., § p.c. 1st inc. bds.

. & B., 4 p.c. bonds, 1st mtg

., Grey t Bmoe, 7 p.c. bds.

Municipal Loans.

100 City of London;Ont. st prf 5 p.c.
100 City of Montreal, stag., 5 p.c. ..

100 City of Ottawa, red. 1918, 434 p.c.
100 City of Quebec, 8 p,c. l'ed'
redeem 1908, 5

redeem 1923, ¢
100 CIty of Toronto, 4 pe. l”i”

pc., e cvarai s

.‘:'* Fe. bonde wrvecersees |

'ﬁ"&”am 4 p.e. c

100 &ﬂl‘l:'

of British North America .
sesenssegus

Baok of
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-« GUN MAKER..

pondence invited.

' | INvESTMENTS.
WiLLiam FORD i

Upportanities for safe Investments | INS PECT OUR LARGE
Canada at ¢ to 6 per cent. Corres ASSORTMENT OF OF.

Address: INTEREST,
P. 0. Box 576,

' beuding  Maontacture . e,

FICE SUPPLIES FOR
Moatreal, Canaga. | 1906 . | | | | .

Well known as the Champion barrel borer,
Borer of the Winning Guns at the Rreat London
Field Trial of 1875 aud 1879, Borer and Maker of all
the trial Guns for Kynoct perfect Cases. Challenged
the world for boring in 1884, ¥

W. Ford's celebrated Guns may be obtained
through all gun dealers, Any kind ot gun made to
order.

Business Necessity

CAPACITY 999,990,999
The famous Calculating Machine. Enthusiastically endorsed the

MORTON, PHILLIPS & Co.

Stationers, Blank Book Makers and
Printers.

17958 & 1757 Notre Dame Street,

(] ' world over. Rapid, accurate, sim) le, durable, Two models: ox- ® i
St. Mary's Row. BiRMINGHAM, Eua., s o St {odteus | New Number: 115-117 West,

an
C. E. Locke Mfg. Co. 174 Walnut St., Kensett, lowa g

-

Offer. Agents wanted.

MONTREAL,

Telegraphic Address: “HARNESS, BIRMINGHAM,”

W. D. SMITH & Co,

Saddlery and Harness Manufacturers,
For Home and Colonia® Markets.

E.ARNESS, Four-in-Hand,, Tandem, Pair, Brougham, Dog
Cart, Buggy, Gig, Cob, Cab and Pony, Mule, 10 and
6 Span.

S8ADDLERY, Hunting, Riding, Polo, Racing.

CLOTHING, Whips, Hunting Crops, Rugs, Bandages, and every
Stable Requisite.

34 JOHN BRIGHT STREET, _
Birmingham, - - - Eng.

Bpecial Prices to Canadians under the New Tariff, 33 1-3 per
cent. in favour of England.

0. Haddleton & Son,

Plate and Sheet
Glass Merchants
and Importers.

Embossers, Bevellers,
Silverers: Glaziers,
Leaded Lights, Bril-
liant Cutters, Whole:
sale Overmantel Ma-
kers.

WORKS :

St. Peter's Plac,'
OFFICE :

- — St Martin's Row
BIRMINGHAM, Hngland.

Srecialltles:

" All-keinds of Mirvors for Silversmiths,
Special prices to Canadians under the Preferential Tarif

HALL & RICE, Ltd.

West Bromwich,

The ¢ Typhoon * :
WELL BOTTOM CISTERN

Water Waste Preventer.

Special term to Canadian under the new tariff,

JOSEPH HADLEY,

HEAVY STEEL 70 aad
HAMMER MARTFACTORER,
|

WwWeston Works,

‘WESTON STREET, NECHELLS,

BIRMINGHAM, « ENQ,

Eanada !

Contrac

ELE
=

e

Bric
Please Addr




 Co.

3 and

nter.

riff,
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FOR QUALITY AND PURITY BUY

Soecial Nnowcement,

An invitation is extended to any white mer-

" ¥ chant outside of New York city, or thej .

1] . S " sentative, whose name appen,; g Bndu' ml
: g 2 or Dunn's Commercial Ager cy Book, to

. the hosp'tality of pur Hotel for three d 'ﬁiﬂ'

And the other grades of Refined Sugars of the
old and reliable brand of

Eanada Sugar Refini

MANUFACTURED BY

og Co, Limited, -

MONTREAL

out charge. {Jnnl rates, apartment xh pi-i:

vate bath $3 00 per day up, without meals,
Parlor, bedroom and ‘private bath § 5.00 per
week and up, with“meals for two, N’ew York
Merchants and Editors are requested to.call the
attention of their Out of Town Buyers and sub.
scribers to this advertisement.

GALLATIN HOTEL

70 W. 46th St., New York City.

: VUMMERCIAL SUMMARY.
Merchants, Manufacturers and other
business men should bear in mind that
the “Journal of Commeree” will not ac
oept advertisements through any agents
not specially in its employ. Its circuls-
tion-—extending to all parts of the Do-

Contractors to His Majesty’s Government,

Established 1825.

wminion renders it the best advertising
medium in Canada—equal to all others
combined, while its rates do not include

ELISHA JEFFRIES & SON, ===

Superic;r London Style Harness a Speciality.
Bridge Street and Lower Rushall Street.

Walsall, England.|

Please Address;in Full.

H. FROST & CO., Limited,

NICKEL BRASSand MALLEABLE IRONFOUNDERS,

QIn (4

{ Manufacturers of Every
Deéscription of

STIRRUPS,
SPURS,
BITS.
" HaRrNESs FURNITURE
and
GENERAL BuckLEs.
- HAMES
a Speciality,

Made in “CROWN-

34,35 and 36 Fieldgate, - WALSALL, England.
Bpeolnl'!‘srmnw“qutho Noew Tari2,

; : ALL” BILVER, “FROSTINE,”
“ERONAND” NICKEL SILVER, BRASS, SUPER STEEL, POLISHED,
NICKEL PLATED, TINNED, Etc,
FOR ALL MARKETS, ) =

TO OUR SUBSCRIBERS.

The date on the address label shows to
what time subscription have been paid,
Those in arrears will kindly remit.
Where a thousand are behind, it means
a Considerable sum, which should be as-
sisting in preserving the character of the

Journal and making it more valuable to
its readers.

-—It is announced that the exports of
Germany to the United States during
the year 1905 from all the American Con-
suar districts amounted to $126| 724,321,
an incroase of $14,44,006.

-The Crows Nest Pass Coal Co. paid
to the British Columbia g ‘varnment dur-
ing the year 1965, $57,978.68 as royalty
on coal and coke.

—The Canadian Norihern announce
that for this season the new equipment
ordered includes 1000 box cars, 400 flat
cars, 50 stock cars, 30 first-class day
ccaches, 16 baggage, mail and express
cars, 5 sleepersy 2 dinners and 44 hjgh-
class freight and passenger locomotives, -

—Regarding {he total liablit'es and
assets of the firm of Denison, Prior and
and Co., of Cleveland, and the.chances
for a distribution for the creditors, a
member 8f the bankers’ committee made
the following, statemenv on the informa- -
tion gleaned from the books up to the
closa of - the: ewamination last week .
“The indicated liabilities of the firms
aside from the forged bonds, known to
be outstanding, will amonnt to between
$800,000 and $900,000. There will be a
loss to the creditors of about $500,000. ac-
cording to the Outlook, and the informa-
ticn is in the hands of the  committee,
In ¢ddi‘ion to this, frands amounting to
$200,000 are already known, ‘so that the
combined deficit will be from $1250,000

to $1,500.000.
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Many Printers use

GITTINGS, HILLS & BOOTHBY’S

=INKS==

Perhaps YOU don’t!——Try them and you will |

The Text and Ads. of many papers

Dense

are printed with our

Cut Black.

Absclutely THE BEST 60 cts, BLACK.
Testimonials from all who have used it.

Tower Works, Aston, Birmingham,,
ANG.

12 Crame Court, Fleet St.
LONDON, EQ., Eny.

Canadians supplied 33: per ceat, less than other countries.

————— T

—The Bank of Toronto have opened branches at Portage la
Prairie, Man., and ag Victoria Harbour, Ont,

—London Clearing House total for week ending Jan. 18,
1806, $1,088.795; corresponding week 1905, $933,113.

—Ottawa Clearing House.—Total for week ending 18th
Jan, 1906, $2806,821.85; corresponding week last year, $2,-
526,001.44, g

—PFire broke out in the Seward and Co. oil factory and re-
finery in Hull recently. The loss on building and stock is es-
timated at $3000. A number of barrels of crude oil were
destroyed. No insurance was carried on stock or building.

—The Grand Trunk Railway Company have purchased from
the city of Belleville a number of vacant lots, five acres in
all, which adjoin the station. This will be used .for en-
larging the yard pnd putting in new sidings. Improvements
will also be made to the station premises.

—The total gold harvest of the world for 1906, with Decem-
ber estimated, is reckoned at $3765,000,000 by George E.
Roberts. director of the U.S. mint. This is a gain of $28,.

000.000 over the previous® year, when the total was $347,000,-
000. :

—Last ‘week’s bank cleanings in the Dominion of Canada
were: Montreal, $30,200,704, increase, 35.1; Toronto, $24,-
802,201, inorease 27.1; Winnipeg, 87,660,922, increase 25.6;
Ottawa, $2,806 821, increase 11.0; Halifax, $1,885,151, in-
crease 10.2; Vancouver, B.C., $1,806218, increase 33.9; Que-
bee, $1,719,079, increase 10.4; Hamilton, $1 500,403, increase
85.7; St. John, $1,008 377, increase 12.1; London, $1,088,795,
increase 16.6; Victoria, $975,968, increase 16.6.

“be necessary.

—The dispute over the distribution of water at the Chau-
diere has been settled by the Ottawa and Hull interests com-
ing together in mutual agreement along lincs submitted by
Mr. Wm, Kennedy, engineer of Montreal. A central dam
will be constructed.

" —A movement is on foot to locate a new industry in Sarnia
for the manufacture of small wares. Messrs. C. ‘Anderson,
of St. Louis, and T. Morton of] Chicago, were in Sarnia re-
cently, and, as a mesult of their visit a stock company will

be formed. Mr. C. S. Ellis, of Sarnia, will, it is expected,
be president and manager,

—In comnection with the contract entered into between the
Government and the Allam Line for the carrying of the trans-
Atlantic mail, it is provided that for the two turbine steam-
ers, Victorian and Virginian, the company - will reigeive $5,000
a trip, and for the Tunisiam and Bavarian $3,750, The re-
maining steamers which may carry mails will receive $500 a
trip, ! g

i -

| <

The electrification of about 150 miles of the Temiskaming
and Northem Ontario railway and the extension, of the line

bional trans-continental construction: commission and the Ot-
tawe commissioners. Tt will be 225 wiles due north from

North Bay, the starting point of the Temiskaming and Nor- .

then Onmtario railway. The present contract on the latter is
for only 215 miles so that the extension of forty miles will

[_f
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MUDGUARDS, PLATED HANDLE

*

The Wasdell Rim and Tube Co.

1158 Hockley Hill, BIRMINGHAM, ENG.

3

—The Maaitoba Lumber Co., Ltd., at Carman was destroy-
ed by fire last Saturday. - The loss is: Plant, $10,000; and
stock between $10,000 and $12,000, with insurance of $14,000
in Manchester, London Livenpool and Globe, New York.
The fire started in the shed and was undoubtedly of incen-
diary origin, there having been no fire in the boiler sinée the
plant shut down several weeks ago. :

—At the annual meeting of the Canadian Grocers’ Associa-
tion a determined effort will be made to get the wholesale
grocers to combine to refuse sales to the departmental stores.
The retailers state that their business has been more serious-
ly affected than any other by the departmental competition
because of the staple line of goods they have to handle.
The movement is headed by the Toronto and Hamilton gro-
cers’ guilds and strongly supported by Montreal retailers.

—At the amnual meeting of the Huddersfield Chamber of
Commerce the chairman eai that trade with Canada during
the past year had been very good.  There was no doubt
prosperity in that distriet, largely owing to the preference
Canada gave. Comparing the trade of Huddersfield with the
United States and Camada, the chaimman said notwithstanding

the preference we are not getting the trade we ought to get
with Canada.

—Mayor Coatsworth, of Toromnto, will
make a study of the S:rest Railway System, more es-'pecialll?'
looking into the plant for collecting fares from passengers as
they get on the cars. Such g scheme has been advised for
Toronto, and the street car company would favour it ag they
lose many fairs now through the impossibility  of colleation
in a crowded car, but the objection which Mayor Coatsworth
wishes to investigate is the probab.lity of delay in taking on

» while in Montreal,

passengers,

G. EDTIONDS,
60 Tenby Strest N
BIRMINGHAM, ENG
B v..xou'_iun ONLY —
Best House for Rolled Gold® and
Silver Swivels, Bars,

Watch Bows. Etc.

Gold and Silver Hall-Markea Fittings for; Leather Albert
Guards. Fobs, Eto.

:DQ H. M. Silver

Mounted Best

w—l Hand-Sewn
Leather Watob
m: ,m Guards.’
1 ; ' S
) § e Special  Value
8@- D aund Quality,

—Plans are under way for.the construetion of a mammoth
departmental store in Montreal, and in whch Toronto capi-
talists are largely interested, on the [property at the corner
of Peel and St, Catherine Streets, recently purchased by the
Robert Simpson Co., of Toronto. The present lesdees of the
property will vacate the premises on May 1, when the demoli-
tion of the existing structures and the constiuction of the

new building will be at once begun. The company paid $400,-
000 for the site alone: .

—VFees from the purchasers of licenses to fish in the waters
of the Nepigon River, the finest trout stream in Ontario, netted
the province & larger sum in 1905 tham in any previous Year.
The receipts to‘alled $1,425, The fish were not unusually,
large and the size of the catches secured by the figh
was about the same gs in previous seasons. The Fishery
Department sent a man into the district to kill coarse fish,
which destroy the trout. He caught 7,632 pike, 2282 suclk-
ers and 372 of other varieties. The fishery overseer of the

locality recommends that @ man be employed continuously to
do this work, :

—Returns from the express companies to Chief Game War-
den Tinsley indicate that the slaughter of deer in the forests
of Ontario during the last opem: season was larger than in
former yers. The companies carried 3,310 carcases from the
various shipping points in the hunting districts. This was 270
more than in the former season, but it does not represent
more than a quarter of the game shot.  Many hunters resid-

—1 1. BANEOR. |

1 |  WHOLESALE
Saddlery & | waLsaLL
-Harness Manufacturer,

""%;%“‘ :
Special Prices to Canadians under the New Tarift.

39 STATION STREET,

i Enm.{mb.

, Etc.
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A REAL TIME
SAVER and WILL
SELL in LARGE QUAN-

Made from the Best Spring Steel
‘ * Artistically Covered

TITIES

2

=%

Tux "Avecra” Neoxmie
AvuusTer

Parenr aree ros

Shewing
Adjuster
Without Scarf.

NOT 70 BE THROWN AWAY
WHEN TIE or SCARF BECOMES
SOILED

WILL WEAR

ing in the neighborhood kill their two deer to which they are
entitled and do not need to send them to ther homes by rail,
but cart them away. A large number of moose were also ex-
terminated. The express compan’es have carried 150 heads
of these animals. Oth:irs remain vet to be sent.

—tA new syndica‘e has le:n started w'th a capital of $65,-
000.0600 for the purpose of furnishing electric power to all the
railweys and munieipal enterprises of London ®ngland, ard
of ther municipal'ties. 1t is proposed to build a huge plant
at S . Neots, near the coal mines, where coal can be bouzht
at 7 s<hill'ngs a ton. In London it costs 12 to 14 ~hillings.
It is calenlated that the new p'an will have a capac'ty
of 700000 000 vu'ts, (nough to sujply all the electric com-
panies of London, and will be able to sell the power at half
a ¢t ffer unit, an enoreonmus saving over prevaiiing  prees.
Many of the rai'way comy anics are directly interested in the
new syndicate,

-—Washington advices to The Times say that House and
Senate kaders have reached an agreement to meet the retali-
atory legislaticn of foreign countries with a maximum and
minimum tariff. The w.animum tariff is to be the Dinglcy
law.  The maximum tariff proposed is a 25 per cent. addi-
tion to the Dingley schedules. It is the situa‘ion in Ger-
many which has brought about the decision to act at ‘his

Established 1810,
EMANY SHRIMPTON & FLETCHEHR,
SURGICAL NEEDLE MARERS 0
PREMIERE WORKS. - - REDDITCH, ENGLAND.

T |
SPRING LYE
f N
2 10 N\ v
NG i N
- . n i - -
2 o LI
WE
[}‘ ' 3
U " @AVOS INTESTINE
299 - i
| | %

ILLUSTRATED CATALOGUE OF OVER 200 VARIETIES, I

sesson. The form the proposed legislation will take will b,

the enactment of a law authorizing the Pr:sidemti at his
diceretion, to issue a proclamation making the maximum
tar i applicable to any country which unjustly d's«r'm’nates
agains’. Un ted States products,

The conerete foundations for the Atikokan Ore Com-
pany’s blast furnaces, to be erected a* Port Arthur, have
been ‘completed. and contracts for the steel structural work
and machinery have been let. The Canada Foundry .. Com-
pany of Toronto have secured $200000 wor'h ¢f the work:
the Canada Bridge Company, $100,0c0, and the Caledonia Iron

Works, Montreal, $20000. The " remainder of the contacts
went to United States firms, and were for machinery not
made in Canada. If the contractors finish their work on

time the company wi'l start the furnaces going next August.
The mine at Atikokan is being equipped with the best mach n-
ery obtainable. and the shipping of ore will begin as soon as
navigation is open. A railway six miles long from the Can-
adian Northern ma'n I'me {o the mine will be construct:d at
once. The authorized capital stock of this company is $2,-
000,000,

—During the period from Sept. lst to the close of Naviga-
tion. Dec. 12th, there were shipped from Port Arthur and
Fort William of the crop of 1905 20,358 066 bushels of wheat.
396,291 bushels of oats, 280,964 bushels of barley, and 147,469

REDOITQH, '« 4

GEORGE (MOORE,

Hstablisbed 1805,

MANUFACTURER OF EVERY DESCRIPTION OF

- Fish-Hooks, Rods, Reels,
'Baits and Fishing Tackle
' ALSO SUPERIOR Ay

Artificial Flies.

- FOR
Cable Address

“REELS S8almon. Trout, Bass, &c.

REDDITCH.”
National Works,
ENGLBAND

—_——
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J. & R,

Ship, Railway

MANUFACTURERS OT

OLDFIELD,

and Hand Lanterns.

L

Speciality :
- OPTICAL and PHOTOGRAPHIC

AMPS.

_

Warwick St,, Bordesley,
BIRMINGHAM, England.

bushels of flax. OFf ths wheat 19.139.184 Lushels was earried

in Canadian and 11 218 8&2 bushels in Ameriean

\’('~:~(‘I~L of

manufacturer is less liable to deviate from the standard of
composition on account of differences in fhe ¢

onsistency of
which  Jatter  quantity 10,613.822  bushels  went  to  his raw material caused by variations in temperature than
Buffalo, 1,232,000 ])’ll\'h(']n\ to Port Huron and  the painter is when the latter thins his paints himself, because

about half a million Lushe!s to Erie, Pa.
ponding period of 1904 only 2,724{135
wheat, out of a total of 17,116
warded Ly American ports.

the close of navig

During the corres-
bushels of Canadian
»281 bushels ship; ed, were for-
Of the crop ¢f 905 moved up to
ation the destinations from Port Arthur
and Fort Willam were as f Jlows:—Owen Sound 11854,444
bushels; Midland 1,884,503 ; Depot Harbour 6,440 463; Col-
lingwood 596,913; Point Kdward B179,700; Menford 596 913;
Goderich 952,938; Port Colborne 135,213, Thol‘nhl' i71,072;
Kingston 779 816; Montreal 3.524863.
—A caleulation of the past  years’ production of
throughout the entire world shows th
output of 1904 by $28,200,000.
in 1905 and $347 267,000 in 1904,
United States, Tra nsvaal,
and decreases were recorde

gold
at 1905 beat the record
The figures were $375,466,000
Increases were made in the
Rhodesia, Mexico and British India,
>d in Australia, Canada and Russia.
The combined gains of the U.S. and the Transvaal just equal
the world’s surplus, and had these countries not increased
their output. 1904 would stil] hold the record. The greatest
increase is shown by the Tramsvaal with $101,295 960, against
$78,122,701 in 1904, a gain of $23,173,259. The United States
follows with $86.337 700, in comparison with $80,723,200 in
1904, an increase of $5,414,500., Rhodesia  with $7,429,625
against $4,820,293 1 1904 daims third place with its iner:
of $2,609,402, and was never pressed by Mexico,
fourth, with only $§95,000 increase over the figures for 1904,
which were $12 605,300, British India shows a very trifling
gain of $31,936, the output in both years be‘ng very
level, as shown in the figures $11.6¢ ] .
400 in 1905. Al other countries
their returns in 1904.

ase
which comes

nearly
12,464 in 1904 and $11 434,-
gained alout $300 000 over

—The influence of te
is not always stffic en
the painter’s shop

mperature on the consistency of raint

ly appreciated, either in the

» Says an exchange. On the

i
& :‘;:;f,\- nya.,%‘;
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wholae  the
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the manufacturer works to a definite formula and uses the
same relative proportion of the various
and summer,

ingrodients  winter
The painter, on the other hand mixes his paints
by judgment only, his sole eriterion beling the ease with which
the material can be spread with a brush

» and this necessarily
implies that the proportion of the

various thiiners vaiies ac-
cording to the temperature and other local condlitions. What
the manufacturers have to bear in mind, however, is that if
they send out in winter a material compound in a manner
suitable for summer use, or vice versia, there is a strong in-
ducement offered to the user to tamper with the material.
This fact is well known to makers of enamels and enamel*
paints, and at least one weil-known firm of makers of a re-
nowned specalty take the simple precaution of recommending
their customers, should they find the

enamel
“siout,” to stand the can in a pail of. w:

somewhat
arm water before use.

—In earning $129,799,971 net during the fiscal year ended
June 30, 1905, the steam and electric railroad
New  York State.employed 268,816 pe
3443 horses,

ls operat'ng in
rsons, 9,797 locomotives,
and 317 196 passcmger and freight cars” and
caused the death of 1,198 and injury to 2,988 persons. The
steam railroads had gross earnings of $348,813,233 which was
greater by $14,378,777 than in 1904. The operating expenses,
$247,922 018, were increased $7.735,581,

and the net earnings
$100,801,215,

were greater by $6,643,196 than in 1904,

Established 1840,

Handley & Wilkins,

LIMITED.x 2

Manufacturers of /
Heavy Steel Toys,

Tools and Hammers
of Every Description, 3

_Phillips St. Works Aston Brook,

BIRMINGHAM, - Eng.

Special Prices to Canadians under the New Tarifr,
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OF EDINBURGH.

(ESTABLIHED 1898,
HEAD OFFICE :FOR CANADA, -

Invested Fuands, . s - -
Investments under Canadian Branch, .

(WOoRLDWIDE PoLicigs,)
B@F™ Assurance effected on 1st class lives ¢

Apply for full particulars, D. M; MeGWQOUN Manager.

WM. H. CLARK KENNEDY, Secretary .

holders by the

Canada Life Assurance Co.

Head Office, TORONTO.

HE

Capital and Accumulated Funds, -

Invested Funds

Head Offices:—London and Aberdeen.

Branch Office for Canada Montreal,il1730 Notre Dame St. )
Manager for Canada: ROBERT W. C'YRE.

e ——— =

Fire

I-ife Marine
Established 1865

(. Ross Robertson & Sons,

General Insurance
Agents and Brokers

Bell Telephone Building, Montreal.

Telephone Main 1277
Private Office, Main 2822

P. O. Box 994.
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THE DECEMBER BANK STATEMEN T.

Bank Changes in 1905.

More than $7,000,00

Over and above Premiums received
more than $7,000.000 has already
been paid or credited to its policy-

INCOME AND FUND 1902.;

Annual Revenue from Fire and Life Premijums:and from Interest on

........................................

ASSURANCE CO'Y.,
OF LONDON, ENG,
MONTEE‘L' Established in 1732, Canadian Branca
. $55,094,925 Established in 1804,
- - - 17,000,000 e
No. 164 St. James 8t..
Without Medical examination.” =gy MONTREAL, P.Q.

PATERSON & SON,

City Agents: )
E. A. Whitehead & Co. English Dept.
A. Simard, French Dept.
8, Mondou, “ o
E. Lamontagne, “ .

Ltd.

Agents for the Dominfon

aledonian...

ASSURANCE cCoO'Y.

Canadéan Head Office, - MONTREAL,

INSURANCE CO.
The Oldest Scottish Fire Offige,

R. WILSON-S™ITH

Financial Agent
Government, Municipal and Railway

- $46,115,000

........... $7 525 000

Securities ‘bou, ld. First class
Deposited with Dominion Government forssecurity of policy-holders | i1$283,500 es bought and sold -

Securities suitable for Trust Funds al-
ways on hand. Trust Estates managed.
GUARDIAN BUILDING

160 St. James St. - MONTREAL,

—N‘\—‘

Simplieitx Liberality

ARE THE THREE DISTINCTIVE
= CHARACTERISTICS OF THE -

New Poliey Gontract

INPERIAL LIFE ASSURANGE GONPANY,

WRITE FOR PARTICULARS, g

Seeuritz

112 St. James St. - - MONTREARL.
_\——______« S ———— —_—
'1905. 1904, 1903.

Capital. .

-+ $85,204,210 $80,055,590 $78 563,320
Year’s increase. 5,238 4520 1,492,270

Reserve Fund .. .. .. .. 59,898,400

54,071,650 50 598,510
Year’s increase, .. 5,826,750 3473140 ... .,.....
Circulation, . 69,981,579 64,507 390 62,539,400
Year's increase. .. .. 5,474,180 1957.990

We have now hefore us a complete set of monthly
bank returns for 1905. They have been each dealt
with as soon as issued, but they can now be viewed as
parts of a year’s record. L

This record is unprecedented for evidences of expan-
Bion. As these comparative statistics are regarded
with great interest both in banking and business circles
here and in Great Britain, we give the main items in
the bank statements for last year, and two

preceding
years, showing the increase in such item: ,

Total loams.. .
Year’s increase., .

Deposits.

. 556,291,300 492,226 800 434,336,750
Year’s increase.

64,065 500 57,890,050

Current loans,

. 489,238,320 431 124,240 403,036,196
Year’s increase. ..

« oo 58,114,080 28,088 050

Call & short loans ..
Year’s increase. ., .

. 110,714,940
22,981,520

87.733,420
13,7128%0 "..........
¢ 509,953,260 518 857,660 ° 477,057,280

81,095,600 41,800,380

e —
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(FOUNDED 1835,)

Law Union & Grown Ins. Co.

(OF LONDON.)
Assets exceed, . - $24,000,000.
Fire risks accepted on most every description of insurable property.
112 St, James St., MONTREAL.

J. E. E DICKSON. Manager.
Agents Wanted throughout Canada.

Ganadian Head Office:

Since 1895 the principal increases have been:

Capital.
$23,097,800

Reserve.

$32 232,600

Circulation.
$37,416,400

Deposits.
$325,106,900

Call Loans.
$93,625,600

Current Loams.
$287,150,000

Total Assets.
$493 348,500

The same number of banks, 34, are in the December
1905 statement as in that for December, 1904, but two
names have disappeared, viz., “The People’'s Bank of
Halifax™ and “The Bank of Yarmouth,” and two new
ones have found a place in the monthly return, viz.,
“Fhe Home Bank of Canada,” with a capital of $413,-
850 paid up, and “The Northern Bank,” with $549,986
paid up.

The following banks increased their paid up capital
last year, viz.:

Bank of Nova Scotia. . $500,000
Bank of Toronto .. 35 s 4% 500,000
Union Bank of Canada .. .. 500 000
Bank of Commerce .. 1,300,000
Bank of Ottawa .. 500,000

Bank of Hamilton
Imperial Bank .
Western Bank .. .. .,

230,000
1,000,000

50 000
Traders Bank .. 564,000
Novereign Bank 317,300

The additions made to the reserve fund were:

Bank of New Brunswick $25,000
Quebec Bank .. ve w% 50,000
Bank of Nova Scotia .. 5% 1,000,000
Bank of British North America 97 334
Bank of Toronto .. 581,800
Easfern Townships .. 100,000
Union of Halifax.. .. 38,600
Ontarnio .. T EET 50,000
Banque Natiomal .. .. 50,000
Merchants Bank .. 200,000
Union of Canada .. 300,000
Bank of Commerce .. 1 020,000
Royal Bank 400,000
Bank of Hamilton. . 300,000
Bank of Hochelaga .. 250,000
Bank of Ottawa .. 373,860
lmperial Bank e we e 838 950
Western Bank .. .. .. .. .. . 32,500
Traders Bank .. .. .. .. .. .. .. .. 400,000
Sovereign Bank .. 129,330

The above list is unprecedented, showing that 20 of
our banks made enough net profits to pay their usual
dividends and have a surplus to be transferred to the
reserve fund, though, in some cases, the amount so
transferred was supplemented by the preminm received
on new stock.

We note with much satisfaction thati several banks
have adopted the plan of building up an “Officers’ Pen-

Mutual Reserve Life A
Insurance Company

—————OF NEW YORK

FREDERICK A. BURNHAM, GEO. D. ELDRIDGE,
President. Vice-Pres. and Actuary.

Mutual Reserve Building, 305-307-309 Broadway, New York.

Paid Policyholders and Beneficiaries
in Less than 25 Years, More than

--- $62,300,000 - - -

Capable Men, with or without experience,
can secure the very best Agency Contracts,
Address Agency Department. Industrial
Agents Address Provident Department,
Mutual Reserve Building, 305, 307, 309
Broadway, New York.

»

¢ion Fund,” which will have the wholesome tendency
of keeping the staff from moving off to other engage-
ments.  We trust this policy will be universally adopt-
ed, as the effect is so good and the cost to the bank so
drifling.

\_

There are rumous of more absorptions being
contemplated, and it would not surprise us to find
the names of several banks removed from the monthly
statement during this year.  The Sovereign Bank is
about to call up $2,000,000 more capital, which will
place it 5th on the list, as to size of Capital.

During December the changes were of the usual class
in that month. Circulation ran off to extent of $2.-
611,000, deposits show a small increase, discounts an
increase in Canada of $1,350.000 and a decrease else-
where of $1,200,000, Call loans in Canada an increase
of £900.000 and outside Canada an increase of $1,500,-
000.

We append our usual comparative table, and the full
statement for December is published on another page,
as the monthly bank statement has been issued each
month for many years.

THE BANK STATEMENT.

Dec., 1905. Nov., 1905. Dec., 1904, Dec., 1895.

- Capital authorized ..102,646,666 102,646,666 100,516,666 73,458,685
Capital subscribed. . 86,652,253 85,927,053 80,668,376 63,013,752
Capital paid-up . 85,294,210 34,542,498 80,055,596 62,106,391
Reserve fund .. . 59,898,397 58,529,624 54,071,656 27,665,799

LIABILITIES, .
Notes in circulation - 69,981,574 72,592,543 64,507,304 32,565,179
Due Dominion Government 5,211,318 3,672,460 5,508,446 4,894,852
Due Prov. Govts. 6,344,171 6,602,086 7,148,442 2,299,982
Deposits on demand ..155,346,759 157,548,539 134,280,104 67,452,897

Deposits after notice .. .. ..356,880,974 334,393,953 319,182,078 119,667,176

Deposits outside Canada . 44,063,572 43,987,686 38,814,618 ..........
Loans on bks. in Canada, sec. 766,799 577,865 811,954 12,408
Depts on démand in Can. bks 5,678,809 6,413,169 5,684,483 2,959,409
Due agencies in U.K. 4,098,095 5,280,660 2,452,651 4,326,912
Due agencies abroad .. 1,569,828 2,159,488 1,224,208 219,641
Othér liabilities 12,218,155 11,099,904 8,853,622 701,296

Total liabilities.. ..662,160,127 664,328,327 587,918,0.3 235,238,020




ASRETS, mendation. Again and again he has taken such action
# checked “grafting” and other forms of inregularity .
Specie 5 } ,017,520 8,280,878 , x -
Poeel® 1+ sx s 0GOS 20701508 17,017,5 son Indeed, few aldermen pass years in the Council Cham-
Dominion notes ., + 38,065,620 39,712,000 38,436,983 15,068,001 b d it ) rd as that of Alder
- g 3 o y 8 -
Depodits  securing  circulation 3,435,384 3,875,400 3,328,771 1,814,624 ers ﬂl‘l emerge with as clean a reco S
Notes & cheques on other bks 28,845,405 25,325,705 23,784,768 9,115,066 man Kkers,
Loans to other bks in Can, sec 684,808 573,784 811,954 7,408 We notice that a small section of persons are oppos-
Depts on demand in Can, bks 8,601,706 7,077,408 N,l\'i,:o;b s,iii):.:;f illg Mr. Ekers bomuse he is a bl‘e‘WGl‘. According to
Due from banks in U.K. 8,308,230 11,421,005 0,041,190 8,175, . . .
i S g 1y individuals, a
Due from forcign bks, ete .. 14,344,674 15,880,242 20,840,400 17gor,0  these, in other resp.ects most  worthy J
Dom. & Prov. Govt. secs OIL853 - B067.076 9501422 nss06  manufacturer of a fermented beverage ought never to
Can municip & other pub see, 20,163,080 19,049,834 17,241,073 9,743,200 | allowed the Opdinary privileges of cihjmnshi;p_ Any
(Not Lominton.) e “he Who wishes to enjoy civic honours must, in their
Jd L. SR 30,040,008 30,670,204 38,744,635 10,898,702 o s . ® . G
o el ‘ - o opinion, first obtain their permission to become a can-
Call loans in  Canada - D, T04,028 48,702,000 38,050,078 1,_,089,307 & o . ! i .
Coll loans outside Canada .. 61,010,020 60,608,234 48,782,441 weeedidete.  The assumption of such autocratic pretensions
Current loans in Canada, . .45 405,306 467,008,145 413,779,620 202,088,259 in a (tit)' like this Ought to be pond@mneﬁd as a pulhhc
Current  louns outside Canada 30,882,060 82,080,027 17,884,78¢ .......... “llll'llg(’. an Outm\ge aga-inst civil “bETty. Penple who
:0""” v l“"”' '“" e LSS s wse  ndulge prejudices against brewers are not al] probably
oans to [I'rov, ioyts, , 808, 85 2,984,¢ 748,312
Overdue debts . o LO6B,782 1,006,728 2,140,062 4,412,087 aWare that rank mnd honours have been conferred dur-
R. k. besides bk premises .. gn1,828 661,081 1582 133230 ing Her late Ma jesty’s rei upon two Irish Peers, the
1 (=] V
Mortgages on  real estate 481,070 530, 780 805, V1 550,343 ]']'('5(?111] L(ﬂ‘d AI'(]‘J‘]H‘UH, fm'mel‘ly Su. Al'thul‘ Gllinn%s,
Bank premises .. < TLBO0LBL 11,220,307 10,165,341 5,051,487 and his brother Lord Iveagh, fomnerly Sir Benjamin
Other  assets B.000,070 0,830,207 6,710,804 1,828,737

Total assets ,,

Loans to directors & theiv firm 8,080,244

8,604,105 9,688,011 8,274,874

Av. specie for month ,, 10,246,431 10,776,046 17,100,701 7,710,988

Av. Dom. notes for month ., 38,380,071 37,683,332 36,677,105 15,742,210

Grt'st circulation dufng  m. 75,850,730 TO226,877 70,230,508 35,014,003
——

ALDERMAN EKERS FOR MAYOR.

By an unwritten law, as js the case with

many of
best laws, the mayor o

[ this city is chosen alternately
of the citizens. The distine-
Lion is a broad one, hut sufficiently well defined to leave
no room for misunderstandings,

from different sections

Some however con-
tend that the line of difference ought to be so zig-
zagged, to coin a word, so as to divide the British sec-
tion into English, Irish and Scotch, so that these would
be on the alternate roll and each sub-nationality take
its turn in the Mayor’s chair,

This year many of our Irish [riends are pressing their
claims, demanding that one candidate he clected he-
ause he is of Irish extraction, he being a native Can-
adian,

Beyond recognizing the wisdom of the broad distine-

tion above named gs a good working rule, we have no
[} o~

sympathy with the race cry; it is irmtional and mischjoe-
vous,

Aldenman Ekers bases his claims on his record as an

standing, during which time
he has not only escaped publie reproach by the dig-
charge of his duties with eminent intelligence, ful] re-
gard for'the public interests and entire freedom from
sectional prejudices., '

alderman of many vears’

He has been a man of business in the Council Cham-
ber, as much as in his private office. He has strongly
opposed borrowing schemes that were not designed in
the city’s interests. He condemned the wetion of some
of his colleagues who held back tenders for a loan which
Wwere more advantageous than those presented.

He voted against aliennting a portion of Fletcher’s

Field from the public, for which he deserves much com-

oo BI6,538,802 817,149,132 720,915,062 322,184,801

Guinness, both of Dublin stout fame.

lish, brewers have also had rank

upon them, and surely few, if any, w
tion the action of the Crown in these respects.

The great Eng-

and honours bestowed

ill be found to ques-
To

what extent of prejudice such notions lead men, and
Women too, was shown at a recent meeting when it was

declared that any person who signed Mr. Eker’s nomin-
ation papers ought to he ex-communicated, turned out
of the church to which he belonged.
heads are set level, and who have a profound sense of
the obligations of the christian faith would rather take
chances with a highly reputable brewer than with one
whose lack of charity proclaims him to he devoid of re-

ligious principles.

Alderman Ekers deserves to be Mayor;
earned the honour, and the citizens will st

appreciation and good sense by
who has merited it.

e —————

BANK OF mA MILTON.

The Bank of Hamilton held ijts 34th
on 15th inst., when, g statement of mog

ucter was presented .

The report states that, but for
bank by one of its branch mana
would have been 19.30 per cent,
15.42, which needs no apology, as
return on the

the robbery of the
gers the net profits
» Whereas they were
it is a very handsome

capital, and several points higher than

the earnings in any preceding year.
The percentage of profits depends to g considerable
extent upon the proportion that the deposits ang the re-

serve fund bear to the capital .

between the rate paid for deposits
by the loans they are invested in j
proportion of the earnings, and w

realizes is another source.

For, the difference
and what is realized
§ a source of a large
hat the reserve fung

In both these respects the Bank of Hamilton stands

in an excellent position to earn high profits.

Posite are nearly 9 times the amiou

The de-
nt of the capital, and

the reserve fund is equal to the capital, 8o, with ordin-
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ary skill in the management, the bank may be expected
to earn the rate anticipated this year. It is natural,
therefore, a8 the management is so marked by sagacity
and conservative methods that “the bank is popular
with the investing public,” as was stated by Hon Mr.
Gibson, the President. The capital is to be increased
by $500,000, as more is needed, and the reserve fund
will be maintained at a sum equal to the capital. Last
year the circulation was within a trifling sum of being
as large as the capital. .

The discounts were $17%,151,131.  The cautious
policy of the Board in opening branches is most com-
mendable.  Enterprise is desirable, no doubt, but
opening branches may easily be overdone, and in all
probability some of those opened by other banks in
places where banking accommodation is many yea?rs
ahead of the local business, will be closed.

In the North-West there are dozens of small villages,
all of which expect to become large cities, and many of
them are anticipating this development in a way that
will bring reverses and trouble.

Bankers need to be very careful lest they stimulate
land borrowing, from which there is certain to be a re-
action. Mr. Turnbull, General Manager of the Bank
of Hamilton, is not likely to fall into this error of
judgment, and his prudential policy should be sup-

ported.

SHIPBUILDING IN 1905.

In referring to the activity in shipbuilding during
the last year, the London Economist furnishes some ir-
teresting facts. It is not a little singular, however,
that Canada which ranks high among the nations of
the world in this respect, shouid find no mention in a
journal that must certainly have: some support among
our business men, to say nothing of the idea Imperial
that is supposed to animate so many people on both
sides of the ocean, or wherever the flag flies the world
over.

1t is computed that about 3,000,000 tons of new ship-
ping havc been launched on the waters of the world
during the year just closed. This, of course, includes
warships, river craft, small coasters, and North Ameri-
can lake steamers, none of which enter into the com-
petition for international sea traffic. In the United
Kingdom the production of new vessels in 1905 was,
in round figures, 1,800,000 tons. By pro'duction is,
in this connection, meant launching, for, as a matter of
fact, the shipyards have heen engaged with a much
larger amount of work than the records of the actual
launches reveal.

The production of these 1,800.000 tons, and of ves-
sels still on the stocks whose frames were more or less
erected last year, implies exceptional activity in ship-
building. This activity to a large extent explains the
persistent and growing demand for steel material
which has marked the past six months or so, and which
still prevails. It also accounts in a large degree for
the animation in copper and other metals, for steel is
not the only metal concerned in the production of a

modern steamer. And it very largely explains that-an-
imation in many trades which has seemed to indicate a-
general industrial revival. For the activity -
in shipbuilding has not been confined to any one
locality, and the industry and its allied trades give em-
ployment to a very numerous army of workers. Nor
has the activity been confined to the period since the
boom in shipbuilding contracts was the subject of gen-
eral commenr.  That boom hegan after the summer
holidays, and continued till November, but shipbu'lders
as a rule, were full of work before it began. And
though they have in the past year put such an enor-
mous tonnage into the water, they begin the new year
with work still on hand and to be completed, greatly in
excess of the average at this season of the year. In
fact, many yards have contracts that wil! keep them well
employed over nearly the whole of 1906, even if they
book no more, and some of them are hooked up well in-
to next year. From an industrial point of view this is
encouraging, but the outlook as regards shipping itself,
is wdmittedly perplexing.

There seems little doubt that, on the average, ship-
owners did better last year than they have done for
some previous years. But not a greatl deal better, and
by no means in all directions.  The hunger for new
ships, then, cannot be ascribed to the appetising in-
#luence of actual results. It is, rather, anticipatory.
That is to say, shipowners are adding to their fleets
now, in the belief that there is about to he a general
revival of trade all over the world.

The reasons for this belief are sought in the termin-
ation of the long conflict between Russia and Japan in
the Far East, and in the commercial development that
When
peace was concluded it seemed as if the war-cloud were
to be altogether lifted from the international horizon
for a long term of progressive years, and shipowners—
British shipowners, at any rate—are always ready to
discount the future, and to prepare for the fulfilment
of wants before the wants are created. The faith in a
long term of international peace, which would admit of
industrial progress all over the world, and consequently
create a vast addition to the amount of sea-carriage,
has lately been somewhat checked by Franco-German
suggestions, and by the serious state of affairs in Russia,
now happily drawing to a close. Whether on that ac-
count, or because of the great advances in prices—it
would cost about 50 per cent. more per ton to build a
cargo steamer now than a year ago—the demand for
new ships has abated.  But the tonnage already put
into the water is coming rapidly into commission, and
during the present year thé supply of new cargo steam-
ers will be greatly increased by the completion of ves-
sels contracted for during the boom of last year.

If the reports of the various shipping companies for
the past year be looked over, it will be found that the
average return has been under 4 per cent. on the in-
vested capital, and in very many cases a quite insuffi-
cient amount has been written off for depreciation.
In purely cargo boat companies, without passenger
earnings and mail subsidies, it is doubtful, according to
the Economist, if a clear average of 3 per. cent. could

should follow in Japan and China and Korea.
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be shown, after a Just allowance for depreciation.  As
against this, it may be noted that the value of floating
tonnage has now increased with the cost ol production.
But it is a curious fact, and significant of the extent
to which the presenu situation rests upon hope, that
efficient vessels in every way ready for operation do not
bring so high a price as owners have been willing to
contract to pay for vessels not to be ready until well on
in this year, or even next year.  Thus the premium is
for delay, not for prompt delivery. Now, as the ad-
vance in the cost of building since January of last year
1s about 20 per cent., we have in this virtual premium
for deferred delivery tangible proof that the demand
for ships has not becn caused by the actual demand for
shipping.  OFf course, the premium is not really 20 per
cent., and, as'a matier of fact, quite a number of vessels
that were contracted for last year have Dbeen sold—in
some cases twice over—hefore they leave the stocks, at
substantial profits on the contract prices.  But on for-
mer oceasions when a demand for ships has been caused
by an advance in freights, ready vessels have always
brought a considerably higher price than those to he
laid down, or in course of construction. The reverse
is the case at present, and the only explanation of it
is that whilst there has been. and is, more active em-

ployment, for shipping than there has been for two or

three years past, there is already quite a sufficient sup-
Ply of vessels to do all that is required in the actual
state of trade.  Yet in round numbers the British ship-
yards launched in 1905, 600.000 tons more of new ship-
ping than in 1904, and 500.000 tons more than in 1903.

Only a comparatively small proportion of last year's
tonnage—some 46,000 fons—was built at the British
Admiralty dockvards. 1f wo deduct that and the ton-
hage of warships huilt at private yards, we shall find a
total of about 1.660,000 tons of merchant  shipping
turned out of the British shipyards last year.  Of that
total about 1,300,000 tons comoes under the British
flag.  Against this, of course, must he placed the usual
deductions, and also the special  deductions lawyl vear,
due to the war.  The steameors captured or sunk dur-
ing the war, after allowing for releases, may he taken
at 100,000 tons.  Ineluding these and other losses, and
sales of vessels to foreigners, the deductions from the
register have been 710.000 tons of steamers and 210,-
000 tons of sailers—-in all 920,000 tons. This would
make the net increase on the register about 380,000
tons. which was surely enough to meet even the in-
ereased exports of coal and the increase imports
of ‘iron ore, of which s0o much has  heen
made hy some commentators. But. as a matter of
fact, the actual increase of competing tonnage has
been larger than these figures show, because much of
the new tonnage has been of the type of the ecargo
“tramp.”  This type is still further represented in
work mow in progress under the contracts of last au-
tumn. when hig cargo boats were ordered by the dozen
—one firm contracting for as many as 20 within a few
days.  The feature of the recent spurt, indeed, was
the demand for cargo boats of 6,000 to 7.000 tons each-
Some of these are for organized cargo lines, others for
individual or single ownerships. But all will soon be

cager competitors for whatever employment can be got
In any trade in which there are ports to accommodate
their bulk. Within the next six months the additions
to the total British fleet of cargo tramps in commission
since the beginning of last year will not be less than
one million tons. And these new vessels will not only
have to compete with each other, and with other vis-
scls under the British flag, but, still more disadvantage-
ously, with the more or less obsolete vessels that have
been sold by their owners to foreigners.  Japan has
heen hitherto a larger buyer of second-hand ships, but
has now probably as many as she needs, and will con-
fine her attention this year to new tonnage for her long-
distance lines.  Spain has been a considerable buyer for
the carriage of iron ore, and probably also has now as
many as she needs for that purpose.  But Spain is
steadily increas'ng her mercantile marine, and voessels

are always passing under the Norwegian, Belgian, and

other flags. which, at low capital cost and low working
expenses, can bring down the freight markets below
rates that will enumerate British owners of modern
stcamers of the latest tiypes. Then there are the addi-
tions to the fleets of sea-carriers that are heing made Ly
(iermany and France and other countvioes.

To what extent the business of the world may ex-
pand in order to find employment for the new fleets of
shipping it is needless to speculate. So long as the ac-
tivity in iron and stee! continues, there will he an extra
deinand for ore-carriers, for the production of iron ore
is being stimulated wherever it is within reasonable ac-
cess of a shipping port. The usual natural increase in
the export coal trade may also be looked for, with the
possibility of some temporary abnormal increase if Ger-
many has the predicted strike of co'l'crs, and if Russia
gets settled down to industrial pursuits again.  The
large cotfon and wheat crops of the U.S. and Canada
respectively, and the grain crops of Argentina, will re-
quire more carrying power this vear than last, and in
the East are many possibilities. But the prospec's of
profitable employment for the large tonnage now huild-
ing ly the time it is ready are not by any means bril-
liant, unless there is a general revival all round. And
that revival must include not only the bounty of Nature
in respecti of crops to be marketed, but also the enter-
prise of man in the promotion of railways and tele-
graphs, the construction of bridges and buildings, the
erection of factories, and the ecreation of townships
where at present is wilderness. That revival will come
some day; buti will it be in time for the optimism of
shipowners?  That Canada is contributing her due
proportion, is shown by these figures:

The vessels on the registry books of the Dominion
of Camada at the beginning of 1905 reckoned up 7,152,
of an aggregate net tonnage of 672 838 tons. Of these,
2.543 were steamers of the gross tonnage of 353,514.

In the fiscal year 1903-4 there were built in Canada
243 ships of the total tonnage of 33,192 tons. Of.
these, 11 of 7,208 tons gross were sold abroad for $87,-
115.

During the same fiscal year 30,044 sea-going vessels,
registering 15,826,705 tons, arrived at and cleared at
Capnadian ports. These do not include coasting ‘vessels.
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Of those arrivals and departures 4,995 ships were Bri-
tish, of 8,045,817 tons; 11,045 were 'Canadian of 1,-
979,803 tons; and 14,002 foreign, of 5,801,085 toas.
During the same fiscal year the tonnage of vessels, Bri-
tish and foreign, employed in the coasting trade, which
arrived at and departed from Canadian ports footed up
45,505,122 toqs.

THE PREFONTAINE FUNERAL.

The obsequies of the Hon. J. Raymond Prefontaine,
late Minister of Marine, witnessed in Montreal yester-
day were most impressive, and among the most 'argely
alttended functions of the kind in the ecity’s history.
Citizens of every class, male and female, on foot and in
wheeled vehicles of all kinds, throngcd the streets or
crowded every window and point of advantage along
the I'ne of procession, while the remains. were being
conveyed in solemn state from the City Hall to service
in St. James Cathedral, whence they were borne to the
Cote des Neiges cemetery. It is difficult for the many
who had intimately known the dead minister in the
vigour of his manhood so recently to realize that he has
vassed away. .

TRON AND STEEL TRADES.

The year 1905 was more favourable to manufacturers of
iron and stecl than they had been accustomed for several pre:
ceding years, and the outlook for 1906 is no whit inferior, as
is evidenced by the steady maintenance of buoyant trade con-
ditions over into the new year.

The remarable rise in the demand for steamers, early in
the past year, as dealt with in another page constituted the
first impulse to these trades. The termination of the Russo-
Japanese conflict was a scarcely less important factor in the
situation, while another powenful influence was due to the
enormous crops and the great trade prosperity in Canada and
the United States. While doubtless there were instances of'
disappointment here and fhere as to the demand for aupplies
across the ocean the geneTal average was all that could be exs
pected. '

The volume of trade mm England was considerably enlarged
by a second wave of shipbuild ng, which took pace in Sep-
tember. and thisin turn stimulated the demand in many direc-
tions. so that the business done in the last quarter of the year
was almost beyond precedent. The result of all these influ-
ences has been a very decided change for the better in the
condition of trade. Makers now full of orders, are consum-
ing larger quantities of pig-iron, and thewse require, greater
quantities cf ore and coal, and this demand not only gives
more employment for ‘abcur in the particular trade, but
spreads out in a greater demand for shijping to carry ore.
The revenues of the railway companies inerease also, and they
in turn order wagons and lecomot.ves a d other requ rements
necessary for their improved trade.

Although prices have r'sen soniewhat already. the advance
cannot be considered great, and it is to be hoped there will
be no false movements whch might tend to retard the growth
of the trade now that it is expanding so naturally. Taking
prices of pig-ivon by way of ilus ration, it may be pointed
out that, although there were some rather wild fluctuations,
caused by exceptional speculative conditions, the price of No.
3 Middlesbro’, which was $12.12 at the beginn'ng of the yrar,
was only $12.96 at its close. During the year prices did
fluctuate between $11.52 and $13.20, but only because of the
reasons already stated.  The rise in manufactured iron

throughout the year d'd mot in general exceed $2.40 per ton,
but owing to combinations on the part of special manufac-
turers, rail makers advanced their prices $4.80 per ton, and
galvanised sheet iron rose $9.60 per ton during the year.

The advance in hematite pig has been .quite beyond all pre-
cedent. The lowest price of the year was $13.32, and the
highest $17.40, and the year closed at about the highest
point. It will be noticed that, whilst the advance in No. 3
Middlesbro’ was from 96 cents to $2.40, the rise in hematite
was $4.08 per ton. This requires some explanation.

The largely increased demand for s'eamers during 1905 is
noted above, and-it ds known already that the tonnagle
launched last year was the largest on record, and exceeded
that of 1904 by about 4C0.000 tons. This increase was suffi-
cient of itself to have lifted the price of hematite pig very
considembly, but it was the demand in the last quarter of
the year that made all the diifcrence. Asa rule, in ordinary
times, shipbuilders are not so very anxious to cover their con-
tracts by buying steel-plates, but, with the changed conditions
of the trade in September, it was very different, and it ‘was
not surprising to find the demand was of qu'te an abnormal
character. As makers were concluding large contracts with
shipbuilders and others, it was necescary that they should
buy large quantities of pig, and it was this which } d to «he
rise of about $3.36 in price during one short m ‘ath. This in-
creased price was demanded because of adavnee in price of
ores, and a'so in freights, bu! it cannct be cone aled that thim
extraordinary rise in prices is a serious menace to the future
of steel. One result, undoubtedly, will be to:draw at‘ention
in a very pointed manner to the necessity of adopting the
basic open-hearth furnaces to a larger extent, as the difficulty
surrounding the supplies of foreign hematite ores is very
serious.

In this conneection, it may be well to :p()fl;'t out that. though
the discovery of the Thomas-Gilchrist basic process was made
in  England, it has been used fo a companratively
small extent there as compared with (;‘.emnany. According
to the last returns, the quantity of basic pig-iron produced in
Great Britain was about 11, million tons, aga’nst nearly 61,
millions in Germany, and it may be well to note that the
total productionm of p'g-iron in Germany is now about (10
million tons, as compared with 9 millions in the U.K. Con-
sidering the possibility of greater competition on the part of
Germany in shipbuilding, it is of importance that both ship-

-builders and pig-iron producers should give some attention
to fhis matter.

Any review of the iron and steel trade would be incomplete
that did not draw attention to the great expansion which has
taken place in .the production of the world during the last
few years, and especially to the fact that this has been mainly,
if not entirely, in the United States and Germany. The fol-
lowing figures will show the main facts pretty plainly:

Production of Pig-Iron Throughout the Whole World.

1905. 1904 . 1902. 1900..1890. 1880.
Millions of tons.. .. .. 543, 45 431y, 40 271, 181-2

Production of the Three Leading Countries (Millions of Tons).

1905. 1904 . 1902. 1900. 1890. 1880.

United States .. .. .. 23 161 173 14 91, 4
Great Britamnm .. .. .. 9, 81 81, 9 8 IEA
Germany:.. .. .« .o s ](l% 10 8%, 81, 412 23,

These are extraordinary figures. It will suffice here to
say that one conclusion which may be drawn is that the pro-
duction of iron and steel throughout the world is proceeding
at an increasing ratio, and this gives the assurance of a mod-
erate range of prices as compared with 1872-4, when under

somewhat similar conditions prices rose by leaps and bounds,

but left behind a heritage of woe, which it is heped may be
avoided in the fu'ure. Moderate prices are absolutely neces-
sary for healthy expansion in the trade, and “it is to be noted
that efforts are be'ng made to prevent a runaway market in
the United States. It is to be 'hoped we may see the same
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principle applied in this country” (England).

There appears to be a gemeral opinion that the year 1906
With the
single exception of Russia, there is peace and comparative
prosperity in most trading countries, and there are especially

opems under exceptionally favourable condit’ons.

great anticipations with regard to developments in the East.

“Trade is visibly expanding and if this leads to less unemploy-

ment, it must be the means of improving many other trades

which have been suffering during the last two or three years.”
[

e ——

BUSINENS  DIFFICULTIES.

The following assignment= are reported: —Cope and Thomp-
Son, general store, (reighton Mine, Ont.: H. K.
tailor, Kenora; T. (.

Turner,
Michaud, survevor Amquie, Que.; A,
Archambault, furniture, city: .. A. Duchesne, clothing, city;
. AL Stephens, grocer, city; Janks and Woodcock, butchers,

Brantford; Louis Shaffel, tailor, Toronto: K. W. Lewis, gro-

cer, Wroxeter, Ont.: Bernard W ttos. dry goods. ete., East
Broughton, Que.: J. A. Lazure, dry  goods, cty; Jos.

Moraud  grocer, Valleytield: Isaac (olstein, trader, Crysler,
Ont.: F. W. Amnstrone, lumber, Keppel Township; Mrs. J.
Powell, fancy goods, Ottawa; Mrs. Rose Richard, dressmaker,
Ottawa. . 1. Beauchesne and Cie, books, city; Emile Du-
mont, tins and groceries, Notre Dame du Lae; Pierre Lavallee,
general store, St. Vietorie: Nash Carson and Naylor, Ltd.,
departmental store, Winnipeg; Campbell and Tapsche, dry
goods, Sydney, N.S.

Nap. Bigaocuette, general store, Grand Pabos, Que., is
"offering to compromise at 50¢ on the dollar.—A demand of
assignment has been made on the Brit'sh Canadian Clothing
Co.l. eity.—A, Leclair, dry goods, city, is offering 40c on the
dollar,

A winding-up order has been applied for against the Robin-
son and Turner Mfg. Co., Toronto and Cheltenham.—Char-
lie Dunn and Co., tailors, Vancouver, offer 30 per cent. to
the'r creditors,

Austin and Jordan, grocer, Vancouver, are reported to be
financially embarrassed.

Evariste Godin, g city contractor, doing business under the
hame of la Cie de Construction Gemerale, has made an assign-
ment, and his liabilities amount to over $15,000. Ac&rox‘ding
to the statement filed, the heaviest claims are: ., Arthur
God'm, $974; C. 1. de Sola  $4,297; Leon Mallard  $2,628;
Pallascio  Hardware Company, $1625: Edward
Company, $1,079; .. Legault, $878; W.
0. Labrecque, $170; D, Viau, $160: salaries
The assets consist of building mat:rial,

Cavanagh
Pelletier, $511; J.
of employes, $753.
machinery, manufac-
tured artucles, Property on St. Matthew street
I ihe tollowing comtracts: .. A
Magiowe Labrecque.

, and in erest
Jacobs, L. D. Latour and
August Sorignet, wine merchant, city, has gone into liquida-
tion at the request of Hudon and Orsall, grocers.  The Di-
abud.ties amount to $1,120, as foliows: Hudson and Orsall,
$813; Thos, Burdet, $192; Thos. Hanley, $50. and ¥. X. St.
Charles, $35. The assets consist of a share in the firm of
Sorignet and  Perran, manutacturers  of wine and mineral
water.

A LIFE INSURANCE DECISION.

A peculiar case has been decided in the Superior Court in
Montreal lately, being the aetion taken by B. 0. Beland
against one Frechette and wife and the Aetna Life Insurance
Co. Beland sued to be declared beneficary under a po.cy of
imsurance for $5,000 on the life of the defendant, Frechette.
The pohey is one on which 10 annual premiums pay in full,
after which it becomes a claim on the insurance company,
payable at the death of the insured. Aftor paying the first
premium, the defendant became imsolvent, and d'd not pay
the second and subsequent premiums. - To keep alive the
policy the plaintiff, Be'and, paid the premiums and other

charges connected with the policy, which was formerly as-
signed and delivered to him by defendant and his wife, and
every year plaintiff was given a special authorization to pay
the premiums. Defendants contended that the assignment
was illegal, and plaintiff had no rights in the policy. The
court held that by law and by the intention of the parties,
the plaintiff had a lien and privilege on the proceeds of the
policy for the amount he had, with the consent of Frechette
and wife, expended for the benefit of defendants, with inter-
est and costs. This amoun‘ed to the sum of $4,399.97, which
the Aetna Life was ordered to retain out of’ the proceeds of
the policy and pay to plaintiff, Beland.

OSHAWA NOTES.

The Oshawa Gas Co. (acetylene), has been sold under a
mortgage to Thomas Willson anl others interested in  the
Acetylene Construction Comjpany of St. Catharines. The
purchasers intend to overhaul and extend the p'ant at once.
—The Ontario Malleable Iron Company find'mg it difficult to
obtain houses for their employees have given a contract for
the building of twentytwo houses. As they have plenty of
land, it is expected that they will erect more if this venture
prove successful.—The Saywell Brothers o Toronto, who
purchased the plant of the defunct Canada Saddlery and Har-
ness Company hav not yet begun operations in Oshawa .-—The
Steam and Gas Fittings Co. are preparing to build large ad-
ditions to their premises the coming summer.—There is an
aguitat'on to annex to Orhawa what is called Cedar Dale and
a strip of land extend'ng to the lake.—Most of the farmers
In the vicinity have clover seed for sile, and are gettng as
high as $7.25 abushel for it.—Young heavy draft horses sell
readily for $185 to $200. A number were purchased recently.
—The Oshawa Heat, Light and Power Company seems to be
m financ‘al difficulties, and all work on its plant has ceased.
Tt is hoped that arramgements may soon be made to have the
work proceed.—The new post office and Custom House is
nearly completed and will shortly be taken over and occupied
by the government officials.—Merchants report country trade
dull; they account for it by the bad state of the roads.—A
by-law was passed on the lst January limiting the nmmber
of hotel licenses to four: it comes into force aft>r the first
of May next. Tt is considered few for a town of five thou-
sand and over.

—_—
ANSWERS TO CORRESPONDENTS..

READER, Peterboro'.—The Trust concern you inquire
about is scarcely known beyond its own precinots, and the less
the better. : L

INTEREST, London.—Your recommendation is being anti-
cipated. The institution is trimming its sails and, with the
usual care, is likely to fairly hold its own.

C.C.C., Ottawa.—The general feeling is that the investi-
gation has accomplished but little good beyond the reductions
in salaries, in return for which men who have slight knowledge
of the bus‘ness are installedl. Th> storm has evidently sub-
sided . .

MULTUM, Halifax.—The distribution is gratuitous. Your
conclusions are reasonable. Your second inquiry is answered
dn the first editorial this week.

E.T., Sherbrooke.—The rumour is premature.

SCOTCH, Hamilton.—Next week,

ARRAN, Walkerville.—Ditto.

—Return of Traffic earnings .of the Canadian Pacific Ry.
Co., from Jan. 14th to Jan. 21, 1906, $1.009 600; 1905, $750,-
000; increase $259,000. \
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A GREAT MAN'S WILL.

Special bequests have been made under the will of the late
Marshall Field, aggregating upward of 25Y, million dollars.
As already noted, $8,000,000 is devoted to the endowment
and building fund of the Field Columbia Museum of Chicago,
organized - afiter the World'a Fair in one of the best of the
exhibition buildings. The 'widow' is given ome million, and
& daughter in Leamington, England, amother million. The
principal of the residuary estate is to be kept intact until
one of the sons of Marshall Field, jr., shall reach the age of
50. This is after the manner of some recemtly deceased
rather wealthy Montrealers.

A NEW WOOLLENS WAREHOUSE.

Mr. Edward Fisher. jr., (M. Fisher, Sons and Qo.), of
Huddersfield, England, has retumed home after a visit to
Montreal, undertaken chiefly to inspect the plans for a six-
storey ware-house and offices about to be erected on the cor-
ner of Craig streei and Vietoria square diagonally opposita
the firm’s present premises. The lot on which the new build-
ing will be erected is about ninety feet square. Mr. Gaunt,
the manager of 'the Canadian business for so many years,
will not regret the imcreased acilities afforded by the new
structure. The business of M. Fisher Sons and Co. in the
United Kingdom, Canada, and elsewhere aggregated $5,000,-
000 last year, and to this Canade, contributed a goodly pro-
portion. Mr. Fisher was accompanied on his return trip by
Mr, D. McEntyre of Momtreal, merchant tai'or.

—The annual report-of the Indian Departinent, just issued,
shows an increase of 296 in the Indian population of Canada
for 1905. Quebec, New Brunswick, and‘ Manitoba give im-
creases in the population, while Ontaniu, Nova Sc-oﬁin, Prince
Edward Island, British Columbia and the North-West show
decreases; 273 was the natural increase and 23 m'gratory.
The aggrega’e earnings of Indians from-all sourees, exclu-
sive of interest moneys, annuities and rentals, were $4,524,773,
which was $248 973 more than the previous year. About 45,

" 000 acres were under cultuvation, and $1,264,705 realized from
grain and roots harvested.

—A couple of so-called “up-to-date” weekly papers in New
York, one of them especially regardless of social proprieties;
are in a fair way to have their methods ventilated before tae
courts, owing to an action for libel taken by a sharebolder
in one of them against the editor of the other. Mr. W: D.
Mann, editor of Town Topies, admi's ‘having induced several
very moneyed men in that uify' to lend or give him large
sums, aggregating some $200,000. The action referred to has
been taken by “Colonel” Mann against Norman Hapgood of
Collier’s Weekly.

—Statistics from the mining districts of Thetford, Black
Lake and Broughton, show a remarkable increase for last
year. The shipments of asbestos alone are 37 per cent.
more than those of 1904. The shipments of asbes'os
of all grades during 1905 were in round numbers 47,000
tons.  The shipments of chrome iron from Black ILake:
showed a good increase, amounting in all to about 9000 tons,
chiefly concentrates.

—Canada’s imports for December show an increase of $1.-
097.012 and the exports of $2,170,780.

~—Parker and Co. have suspended after a career of some
18 years in Toronto. Prior to 1898 they confined their efforts
to real estate sales. They then launched out as stock bro-
kers. The liahilities are now estimated at $12,000 in claims
considerably widespread. The assets consisi of the residue
of accounts held in Eondon and New York. An assignment
is made to Chas. Heath, accountant, Toronto.

—A fire broke out in the basement of the four-storey stone
building on St. James and Victonia ' square (north ~corner)
occupied by A. S. Campbell and Co., John Fisher Son and Co.,
and others. The premises were secured some two years ago
by the Eastern Townships Bank for the pumpose of a bank and
office build'ng. The fire was subdued by the fire brigade. The
loss will probably run fqp to some thousands of dollars.

—The timber cut for the season of 1904-05 in Ontario, as
ompared with the previous season, is given out. Pine logs,
board measure, 625,000,000 feet; compared with 663 150,892;
square logs, 1,066 989 cubic feet, against 1,963,938; pulpwood
73,000 cords, agaimst 29,833. ‘There were also eut last sea-
son 2,062 501 railway ties. The dues amounted to $1,142,812.

—The people of St. John, N.B., and many all over Can-
ada will congratulate the enterprizing citizens who a few
years ago lent their influence and money in keeping the cot-
ton mills in that city on their feet. ILast year the business
was the best for years, ‘and the outlook is bright for the
present year.

—Three of the Fathers of Confederation are still to the
fore: Sir William P. Howland of Toronto. formerly Finance
Minister; Hon. John Camling (“Homest John”) ‘of London, in
his 79th year; and Sir Richard Cartwrigh!, who is still in har-
ness and pulls and writes with much of his old time vigour,

—Mr. J. W. Knox, of Lyman, Knox and Co., Montreal,
has been chosen Mayor for the model suburb of Westmount.
Montreal might with some advantage take a fow lessons from
her little sister municipality.

—The new tariff arrangements between the U.K. and
Japan will probably go into effect in March. Canada will
share in any advantages that the Mikado's minimum tariff
may confer.

.
———

—Selling’s lwnber mill at Eagle TLakes was destroyed by
fire last Sunday, 100000 feet of lumber being consumed.
The loss is estimated at %6,000. 1t is partly covered by in-
surance. N i

—A double house on the cormer of Galt ‘amd Alexander
streets, Sherbrooke. Que., owned by Mr. T. Morin, was de-
stroyed by fire on the 21st inst.

—Grand Trunk Rnih‘vay System.—Farnings from January
I5th to 221d. 1006. $675257; 1905, $628,134; increase $47,123.
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LIABILITIES, ; Bal. due to |Deposits by Dep. by
: : - : Dividend | Dom. Gov. = Balance [ Uubie | public pay | Deposits
w e Capital Capital Capital | Rescrve Notes in : A dueto |thep ‘p PY | elsewhere
Bank Statem’t to Govt. fhana ia 747 14 ; Rate p. c. | ¢ aft'r ded’ct sincial [PAYable on after notice
] Mlnnth ﬁf"}l"“ Authorized Subscribed. Paic up. Fund. [ p. annum. |Circulation adv’nee for Provincial :mem:md oron fix'd| than in
Dec, 30, 1905,

— i —

1/Bank of Montreal ..
2 New Brunswick

. 8“.200.0“) 3[4,!0([000 | 811.500.000 ‘310.000.000
8/Quebec Bank ., i

500,000 200,000 500,000 825,000

. 3,000,000 2,500,000 2,500,000 1,050,000
4/Bank of Nova ¢ s 3,000,000 2,800 000 2,500,000 | 4,200,000
5/8t. Stephen’s Bank. .., 200,000 200,000 | 200,000 45,000
6/Bank Br. N. Amecrica.. 4,866,666 4,866,666 4,866,666 2,044,000
7 Bank of Toronto, .. ... 4,000,000 3,600,000 3,431,515 3,881,815
8 Molsons Bank......... 5.000,000 3,000,000 3,000,000
9 Eastern Township Bk. 3,000,000 X 1,600,000
10/ Union Bank, Halifax. . 3,000,000 970,000
11/Ontario Bank......... 1,500,000 1,500,000 1,500,000 650,000
12;Bunqm- Nationale. ..., 2,000,000 1.500,000 1,500,000 500,000
13/Merch't Bank, Canada 6,000,000 6 000,000 6,000,000 E
14 Banq. Provineiale, Can' 1,000,000 846,537 823,324
16/ People’s Bk, N. Bruns. 180,000 180,000 180,000

16/ Union Bank, of Canada 4,000,000 3,000,000 3,000,000 1,300,000
17/Canadian B, of Com'ree 10,000,000 . 10,000,000 11,000,000 4,500,000
18/Royal Bank, Canada.. 1,000,000 3,000,000 3,000,000 3,400,000

; credits, &e.| GOVIS. e ada. day in Can,| Canada

| | | |
1.0 !810.770,%48 83,530,195 $ 87532 825.7"»{.47:} §64,87 ,290 .8’&) 125,844

12 | 469,401 40,720 800,055 2,918,914 |,

7 " 1,709,491 5,906 4,421,930 4,103,484 |, veee
11 2,339,585 9.872,142 9,807,020 | ,433,074
5 | 167,550

g | 166,082 242,671

[ 27,240 9,432 | 81,562 | €.083,662 | 11.335,860 | 2,674,539
10 | 5,004, 87,440 | 281037 | 7.6391262 | 1451185

0 | 205 26,998 193774 | .30 15,887,871

8 | 1997140 2| 2345733 920702

7| 1160281 L118,178 | 5219395

‘

6 | 1,331,571 3288828 9,812,216

6 | 1,486,045 1,804,422 5.614,736

7 48.1,100 8.182,660 | 21,559,819

3 61,181 507,602 2,107,587 |

8 167,181 232,328 252,410 |

i 2,721,910 1 | 6,807,748 ' 11,401,544 | .
7 8,152,806 86y 19212414 421706459 | 8,263,775
9 | 2,820,791 29,1.7 5, , 25 11,712,108 | 8,899,541
10 | 20651566 | 10,785,055 | 23,220,824 |..... . ...
8 | 310702 |
10 | 21321238
10| 902301

6 | 149828 : ..

T | 1,835,267 | 267,951 7,417.30

.

6 | 267, 62,126 | 636,577
10 | 2,491,52 3,831,867 ' 13,720,574
10 3,3: 9,500,377 | 17,127,006 ||

7 825,681 | 3242305 ||

7 4,143,940 | 13,416,228

6 | 8,01:,980  7.125,334 |

3

982,976 1706,8 5 |.
745,394 | 1,224,111

19/ Dominion Bank.... .. .. 4,000,000 3,000,000 3,000,000 | 3,500,000
20’M(-n-hum Bank, P.E.I 500,000 350,400 350,400 331,000
21{Bank of Hamilton. .... 2,500,000 2,463,000 2,444,440 | 2,444,440
22Standard B, Canada.. 2000000 1,000,000 1,000,000 1,000,000
28‘Bunquu de St. Jean, .., 1,000,000 500,200 300,650 | 10,000
24/Banque d'Hochelaga . . 2,000,000 2,000,000 2,000, 0 1,450,000

|
25/Banque St. Hyacinthe. 1,000,000 504,600
26/|Bank of Ottawa ... ... .. 3,000,000 2,933,500
27| Imperial Bank, Canada 4,000,000 3,990,200
28 Western Bank, Canada 1,000,000 530,000 |
29}’1‘rmh'rs Bank, Canada,| 3,000,000 3,000,000 ‘
80(8overeign Bk, Canada, 2,000,000 1,625,000 1,617,322 ‘ 479,330
81/ Metropolitan Bk, Can. 2,000,000 1,000,000 1,000,000
82/Crown Bank of Canada 2,000,000 | 791,300 vil.
83/ Home Bank of Canada’ 1,000,000 611,700 413,850 Nil.
84/Northern Bank......., 2,000,000 | 1,000,000 | 19,986 Nil,

| |

Total.......... ' 102,646,666 ‘ 86,652,253 | 85,294,210 59,898,397 |,

LIABILITIES. [I)epn. made

........... | 69,981,574 | 5,211,318

! 44,068,572
—— !

-
w
£
3
%
3
B
g
@
&
o
&
3

| | |
| | 3 |
. " | Q | | Deposits
g WAL S RN ome | o | A | vominion S | ey | domuei
‘Bank Statem't to Govt. Banksin | Balances i ('L' Tt not in! Li b’l'tr‘ - ,Q“u ) Specie | Govt. for  Cheq. on | 0} T bks,
Month ending Can, secu’'d| Due other in [‘;r ';\.g 8 '(]:l; or)U K abilities | Liabilities. Specle | notes | sec’'ty of other bks, | ",C”}j'
Dec 30, 196, | ers. in Can ke e i | | note cir, | secure

|
| | [ | |
I'mekuf Montreal...... ............ J $ 1870427 | ..., |oieistnn men |8127,813,399 8 §4,876,605 | $5,422,808 | ¢ 507,000 $ 3,017,000 |
2/New Brunswick....... ... o 146 [ 10,5868 ., 2 43 56 113,597 | 216,669 25,000 85,623
3(Quebec Bank.....,.... ... 197,687 ... 30,295 | 10,701,920 319,611 28,7 84,113 6 |
4{Bank of Nova Scotia. .. . e 129,228 | 26,605,28) 1,506,297 99,512
5(8t. Stephen Bank ..... ... .. B 80 st fames 127 | 592,003 13,140 11,500
6/Bank Bt. N. America .‘ ........... } 91,424 15 167,899 | 11,727,365 | 35, 498,498 987,111 | 1,695,852 155,175
7{Bank of Toronto.. .. .. 647,521 19,180 1,748 | 4 U 645,042 1,547,468 | 138,000
8 Molsons Bank........ 118,248 103, 5| 417,915 1,352,622 135,000
9| Eastern Township Bk, ............ 153,257 i 996,277 | , 000
10| Union Bank Halifax ... ... .’ 113,055 228,525 €78,202 71,211
LontarioBank .........0............0 534,615 14,582,485 139,217 574,324 70,000 871,241
12/ Banque Nationale. . ... .. 86,009 9,708 9,076,650 92,885 453,088 75,000 593,880
13| Merch't Bank Canada 1 645 74,074 36.917,041 5,934 | 2,406,. 68 240,000 | 1,980,628
14/Bang. Provincinle Can 716,710 ... T 4,298,452 d 28,283 4.,010 111,712
15| People Bk.N. B............\... ... 663,046 ’ 39,501 000 | 5,629
| |
16/ Union Bank of Canada . ... 106,896 [ 1,483,475 | 125,000 1,388,484
17|Canadian B, of Com'rce . . 182,279 4,004,362 | 400,000 4,015,607 |
18/ Royal Bank of Canada .. 4,498 29,871,413 1.547.778 180,000 | 2 341,416
19/ Dominion Bank... ............0.00 U 37,429,234 2,455,477 | 150,000 1,812,022
20 Merchant Bank PE.L ............ .. ... . . . 1,317,210 61,549 15,000 |
21‘Bunk of Hamilton. ..., § o . . 6,744 69,917 23,580,201 ,616,553 ! 125,000
22/Standard B. of Canada ....... ... .. 2,914 4,012 14,495,961 763,693 | 50,000
28/Banque de St. Jean. ... 15,000 489,869 | 8,461 | 8,292 |
24‘Bnnqnv d'Hochelaga.. . .......... 10115 2 5 65 v 0 | 12,179,901 645,386 93,000 | 824,284
25/ Banque St. Hyacinthe. 35,089 15,867 | 17,250 12,94
26/ Bank of Ottawa.. ..... .. ... | 1,752,816 135,000 665,261 |, .
27/ Imperial Bk. Canada.. . | 3,490,786 ! 150, 1,760,684 |, .
28/ Western Bank Canada . 32,911 23,794 57,928 |,
Traders Bank Canada ...... . . | 1,510,833 111,000 | 527,371 |....
80|Sovereign Bk, Canada .... 619,861 70,000 [
81/ Metropolitan Bank ..., ..., . .. .’ 327,438 46,H23
82/Crown Bui®: of Cannda .. 73 | 11,154
83/ Home Bank of Canada ... . 5,000 |
84|Northern Bk ... ... 14,540 5,000
i
| L
l TOta)s: .o emas 766,799 5,678,809 1,098,095 1,569,828 ' 12,218,155 662,160,127 § 19,649,545 38, ,620 3,435 334 28,345,495 (84,898

Return of Canadian Bank of Commerce. Amount under heading ** Othe
Return of Bank of British North America.

for the Dawson City Branch are taken from the last returns received

A COMMISSION LUMBRR FAILURE.

Sympathy is expressed for Mr. A. F. B. Austin  of this
city, who, after persistent endeavours extending over eleven
years in the wholesale lumber commission trade in Montreal,
has been requested by the legal adviser of his bankers to wind
up the business. This demand is specially based on a note
of $4,000 held by the bank. The liabilities as far as gathered,
approach $100,000 divided among 45 creditors, of which the

Amount under heading **Other

T assets not included under foregoing heads,’” includes gold bullion.
't

s not included under foregoing heads,” includes bullion. The figures
. viz i 16th December, 1905.

following are chief: Bank of Ottawa $50,000. on commercial
paper: Hawkesbury Lumber Co., 23,000;  Estate of
Robert Hurdman, Ottawa, $4,500, notes; Hull Lumber Com-
pany, merchandise, $637; J'. R. Booth. Ottawa, $5668, lumber;
I’ine Lumber Company, $348, lumber; Bank of Ottawa,
$129.25, rent of offices; salaries, $220; Henry Morgan and
Co.. $830, goods; Hemry Birks and Son $800, goods; W,
Henry Bell, $354, upholstery fittings.

The assets consist of stocks of lumber at Pembroke, Hin-

-
IIMontreal Sk
2/New Brunsw
8/Quebec ......
“4/Nova Scotia.
5/St. Stephen’s

6|British North
7|Toronto......
8/ Molsons .....
9/Eastern Town
10(Union, Halifs

i1|Ontario.....
12‘Nationnl
13| Merchants, C
14/Provinciale, f
15/ People's N. B
lﬁ{Union. Canad
17/ Commerce. ...
18/ Royal, Canads
19‘Domluion .....

Tzlsmndurd. (
23|8t. Jean...,...
24|D’Hochelaga .

25/8t. Hyacinthe.
26/Ottawa .......
27'Imperial, Canag
28| Western, Cana
29|Traders Canad

SOJSovercign, Can
31| Metropolitan .
82/Crown Bank of
83| Home Bank of
3t|Northern Bank

BANKS

Assets.—Cont,
|

1[Montreal .....,
2|New Brunswicl
8 guebee .
4|Nova Scoti
5|8t, Stephen

6| British North A
7|Toronto........
8| Molsons .......
9| Eastern Townsh
10| Union, Halifax

18/ Merchants.
14/Provineial. ... . .
5 People’s N. Bru

16| Union, Canada .
17|Commerce.. ., ..
18/ Royal, Canada.
19| Dominion. ... ...
20| Merchant P. E, |
21 Hamilton . ... ..,
22|Standard, Canad
23(8t. Jean

24

25|8t. Hyacinthe
26/Ottawa . .
27
28

Imperial
Western
29| Traders ... .,

30(Sovereign.... ., ..
81 Metropolitan .

82/Crown Bank of ¢,
83| Home Bank f (g
34/Nv thern Bank ..

—_—
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in Can. |

|
Dept. m'de | Baldu
v e | e
‘ BANKS. »;il:z\ %m:l,‘ l;)kuﬂe J:om from bks, | Dom and
’ or U. K. | Securit'es |
[

: l ' ‘ »
Can. Mun, | Call Loans' Calland | |, Current
Sec. & | Rallway & | 0 "plno | chort Ins, | Current ns

Loans Govy
Canada

V. Gov. |other Pub. | other bds. Loans 8
Assets.—Continued | other bks. | in U. K. j“‘“ in Can. 1 Bae ROt |debd stocks{nd Stocks  notin | vy R ?lllsevm re | of Canada

| |

. Kot an Can.
Can | ! i‘

16,271 1 $ 5,389,920 | §2,686,044 | 8§ 593,707 %
80,247 |.. 180,

. ,664 146,147 |
14,556 |.. o 105317 | 1500638

............ ool | 558,474 |
5/St. Stephen’s. 69,442 RRALIECTCE RS (7 1) (i
6|British North America| 23,418 | ; 7: 1,025,040 |
7|Toronto................ [ 5,249 | i7: 1,057,508 | '235088 |
8/ Molsons ............... 306,123 | 204,631 654,481 376,269 |
9|Eastern Townships 668,046 | 172,580 | 888,136 167,073 |
10|Union, Halifax.... 185,532 |.... ....... 155,986 | 034,937 |

§ 280470 | 57
|

$75,829,481 |3 14,580,000
I” " '255,000

110,966 2,990,059
127,655 | 021,008 f
4..1.'?.'.2.'1'?. 577175 -
|
1,326,827

31,414 | 3,450,384 | 2,180,705 | 120,949,294 |

1,303,314 | 1,603,017 17,807,915 |,

281,400 135,566 2,998,
313,747 178,100

218,170 | 3,150,642 | 5,577.333’ 15,004,860 | 5,703,325
1 ooo/
|

11|Ontario. .. 47,634 | 149,276 | 1,116,308 528,872 |

12|Nationale 79,685 |, .. [soneneceess 533,566 | .

18/ Merchants, Canada ... | | 5,946,437

14/Provinciale, Canads-.. | | 491,971

15/ People’s N. Brunswick | 20,317 ’
lSJUniou. Canada........ | 270,922 | 45,000 ,278,698 | 2,500,000 f 17,469,733 J
17/ Commerce. ... 31,780 | 4,477,824 ,182,000 | 7.507,89 61,845,462 |
18| Royal, Canada o 185,694 | 2,810,245 876,680 | lo,~§7:4,372 i
19| Domiuion. ... ... .. 699,243 | . 968,345 | 2,649,334 417,268 (v oevvnsns 28,564,199 |
20/ Merchant P. E. I... .. .. 107,319 | B2 ool e | 161258 |
21|Hamilton 593,060 | . 423,768 | 1,450,000 | 16.716,730
22(Standard, Canad 217,395 | 148328 | | 11,400,861 |....
23|8t. Jean.......... oo 33,724 | 6,086 . ... 695,27¢ |..
24|D'Hochelaga .......... 98,276 215,099 414,284 | 10,849,601 |
25/8t. Hyacinthe. ..... ..., 19,778 |.ooooia. .. 6990 | 1,287,268 |
26/Ottawa ........... . 404,401 | 684,149 | 910,761 | 17,780,639 |
27|Imperial, Canada. 544,787 | 675,653 | 2,007,789 | 20,839,294
28/ Western, Canada. .. .. .. 1,318,270 |.. 44,828 | 464,785 8,084,639
29| Traders Canada... . .... 306,036 428,533 | 427,088 17,887,648

| |
80/Sovercign, Canada.....| 98193 | 45,919 | 736,659 | 2,122,300 |............ | 9,822,610
81| Metropolitan ....,.. ... 207,572 128,785 500 | 551,498 938,690 |. 3,319,386 .
82/Crown Bunk of Cunada 121,283 | | 140,286 303,046 |. 2,099,897 |.
83/ Home Bank of Caua 394,610 EEia R dwmnseomioss oy Staibe e g 6 Wi e sl e el i
3t|Northeru Bank ....... 496,385 | T s i s el 257,178
| i
- | | | -
| 8,591,796 | 8,398,239 | 14,344,574 | 9,182,853 | 20,163,939 | 39.649,068 49,704,928 | 6 ,010,020 | 458,855,366 l
I | | |

T e

| | | i
| | I~ | | J | Greatest
BANKS | i IR, E. besi-/Mortg's on | [ . Loans to | Average |Average of | Grea
G B | sl AERE | Bk, | qm | e |plomin A |t | Sous
Assets.—Continued | ©OViS. | Debts, ( premises, | by Bank, | Premises. | Seats 8SetS. | their firms-j formonth. (dur. month dur'g mth,
' f { \ ‘ “ | | \
| | [ | y [ I
- \ \ ‘ J — \ | ‘ |
’8 1,552,897 J § 419,108 ’ 8 100,000 ¥ 600,000 fz« 860,670 v~153.656,668J $ 663,000 ‘ §4,155,811 |3 5,785,182 $11,788,403
| 38,492 | 2,481 ... .;,...... ’ 30,809 |............ 5.6 269,116 | 121,378 | 204,125 487,382
| 87,077 | 21,925 s ] 255,085 | 119,435 | 14,5 [ 235,550 | 322,038 | 445,478 1,842,471
! 169,920 | 5,676 217 | 250,000 |............ 33,438,776 | 862,993 ‘ 1,490,807 1,744,785 2,404,331
oessperasses [ 20181 4,368 | 20,000 | 2,000 | 849,588 . 34,544 | 16,475 23,640 | 175,340
| | | |
6| British North America| 118,278 ’ 122,705 | 2,576 | 863,655 ! 6,402,551 | 43,825,272 | Nil. ‘ 945,711 | 1,679,112 3,786,454
7|Toronto........ .. swefeaavenionas 18905 [..oiiiaes [oreeerernee 80.000 |...... .....| 33.708,69» | 928,783 | 649915 ] 1,615,712 |  3.329,000
8| Molsons .......... 117,801 | 161,050 400,000 47,5621 | 30,161,524 | 400,108 | 416,251 | 1,384,225 2,916,080
9| Eastern Townships....| o . 7" | 99,326 | 54,187 436,993 | 80,252 | 18,089,015 1 176,356 | 154,648 | 1,012,055 | 2,080,380
10| Union, Halifax . -... ... 2743 | 26,299 | 4, | 112,158 I e agelo e et eiets | 11,292,160 ’ 571,045 | 269,766 | 613,616 1,216,666
LOntario....,............| .. 18,447 25,000 | 125.000 4,537 | 16,955,155 | 4,000 | 18,674 | 406,758 | 1,442,000
12(Nationale. ,930 | 62,793 221,656 49,186 ’ 11,304,227 | 452,781 | 91,700 | 577,200 1,490,425
18| Merchants. 188,213 2,092 | 959,645 157,672 | 46,633,968 | 892,204 ‘ 988,000 | 2,3:7,000 | 5,239,470
14| Provineial . 16,046 | 17,755 8,517 165,000 | 142,060 | 5,242,162 | Nil. | 16.400 | 29,182 798,224
5| People’s N. Br 2,085 |..... ..... fosiens , 18,500 | 70 | 1,044,909 | 151,127 | 12,390 | 40,421 169,966
| ) | | | |
16/Union, Canada........ 84,491 | 49,523 | 32,212 | 950,428 | 19,696 ‘ 26,905,765 | 435,075 | 364,733 | 1.731,374 | 2,895,710
17/Commerce... .., ... 100,967 63,423 | 44,340 | 1,000.000 | 357,512 | 94681572 | 1,088,209 | 2,945,000 | 4,706,000 8,958,/
18 Royal, Canada 8,361 I., ......... boansie Sve 444,729 10,700 | 36,373,576 | 343,249 | 1,984,035 | 1,475,414 2,960,736
19| Dominion........... .’ 335 ...... [ 6,000 800,000 7.128 | 44,403,739 | 390,000 " 1,084,000 | . 2,368,000 2,957,000
| . | | | ‘ | |
20|Merchant P. E. I........ 69,209 | 8,090 | 335 |...... 21,132 | 18,308 | 2,036,271 | 144,928 | 61,577 885,519
21/Hamilton i . 57,777 2,964 48,665 696,959 | 154,081 | 28.529,101 126,585 | [ 1,400, 2,398,000
22(Standard, Canads 37,992 1.,.... .| 8,513 107,611 | 15,231 | 16,619,852 | 24,016 745,620 969,100
23(8t. Jean.......... . 21,395 8,578 | . ..., 14,595 11,599 | 816,339 | 25,634 | 440 | 10,399 177,983
24|D’Hochelaga | o 34,147 | 25,106 | 33,970 216,915 110,761 | 15,697,107 401,008 217,420 | 616,468 | 1,864,170
| [ {
25(St. Hyacinthe 12,733 8,537 19,507 30,287 | 18,987 8.054 16,199 | 282,315
26 ()tm\w'l . 63,727 32,005 20,601 503,717 | 1,463 | ‘- 728,444 1,510,582 | 2,707.690
27| Imperi 86,816 | 30,406 | 72,684 864,821 6,938 | 292,049 9 | 3,446,504 | 3,744,332
28| Western 38,978 13,783 7,600 | 28,436 21,859 6,164 9 30,106 | 518,716
W|Traders .......... ... . | o0 j 18,777 20,659 |...c0eun.... | 275,000 108,853 L320,872 | 2,777,070
| i |
80Sovereign.............. . . . ‘ 700 Y — =3, [ 414,189 | 2,549 56,6 507,070 | 1,611,420
8L Metropolitan ...~ " . 1 . v o 153,617 |. - 221,2 D 292,106 ‘ 980,54%
82|Crown Bank of Canada . 67,100 8 190,289 534,210
83|Home Bank f Cannag 37,106 | | oo
34/No thern Bank

tonburg, Rockland and Ha.wkesbury, in Ontario; at Aylmenr
Quebec; and at Calumet, Mich., as well as office  furniture,
house furniture and book debts in Montreal.

The meeting of creditors, who anme represented by Messrs.

Latleur, MacDougal and Macfarlane, has been fixed for to-
day.

Mr. Bury Austin is a son of the late chief justice Austin of
British Guiana. He had, prior to his present business been
eémployed in the lumber purchasing department of the Can-
adian Pacific Railway. It may be remarked that he lived in
2 manner commensurate with success in his business, amd

during the last two or three years this had begun to be-
~ome more and more problematical: the dividing line betweem
Income and outgo had been passed, and retrenchment is mot
30 simple a matter as people who freely tender advice and in-
dulge in economic theores fondly imagme.

—Montreal (‘]outi'iu\f_r House total for week ending Janaury
25th, 1906, $30,133 027; corbesponding week last vear $19,-
519,363 ; corresponding week 1904 $16,993 396.
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Meetings, Reports, &C. -Amount reserved for interest

due depositors.. .. .. .. .. 691397.04

1885 to 18¢
tion of the
21.464,121.60 by the ban

7 - " k paid to the
BANK OF HAMILTON. gl to ot hanka soots.on, |

year in the

Dividend No. 66, payable 1st " mmore heayi
REPORT OF DIRECTORS, December 1905. .. .. .. ..  119,940.28 though ‘the
: £ its intentio
Former Dividends unpaid .. .. 79.00 . r
¥ The Directors beg to submit thei Annual Report to the — 120,019.28 ) been l?egun.
€ to subm eir ep ) During t}
Shareholders for the year ended 30th November, 1905. - i and Ossinet
The Balance at credit of Profit and ILoss Ae- $23,914,157.87 Kenton a:(
! count, 30th November. 1904, was .. .. .. $ 40,176.28 To the Shareholders: nie. B.Q.
£ The profits for the year ended 30th November, Capital stock (average for the opening new
: 1905, after d(\duc‘ting (whﬂrges of manage- Year, $2317,190) e ve e .8 2440,740.00 en. thioss; w1
5 ment and making provision for bad and Reserve Fund .. .. .. .. .. .. 2440740.00 j that some ¢
f doubtful debts are .. .. .. .. 6% BE §F ue 357,273.12  Amount reserved for Rebate of small in the
S Premiums received on new Stock .. T 205,421.00 Interest on Current Bills that they ar
g _— Discounted.. .. .. .. .. .. 65,000.00 and that th,
f $602,870.40  Balance of profits carried for- bright. The
ki From which have been declared:— WALd: i G5 e v w58 s 25,410.83 3 am very gla
Dividend 5 per cent., payable 1st T 4.971.890.83 \'f's'tin‘g‘ publi
June, 1905 .. .. .. .. . 111.779.29 books and t
; Dividend 5 per cent. payable Ist $28886,048.70 stock is @oin
: December, 1905 .. .. .. . 179,940.28 ASSETS. At [hecsﬂln
_— $231,719.57 bank,
, } Carried to Reserve Fund from Gold and Silver Coin.. .. .. 8 470,022.42 By the rep
; Profits .. B B me e e $135819.00  Dominion Government Notes .. $2,150,114. 00 pos(id Yo d1ig
Carried to Reserve Fund from Deposit with the Dominion Gov- last six mon
Premium e e e 205,421.00 ernment as security for Note at a premiun
Allowance to ex-President autho- . Circulation .. .. .. .. . . 125.000.00 cised in igsuf
rized by the Shareholders .. 5,000.00 Notes of and Cheques on other bank requires
Banks.. .. .. .. .. .. .. .. 805,511.16 ; Now in res
$577,459.67  Balances due from other Banks ment, and (11-,;1
—_— in Canada and the United from the coun
Balance of Profit and Toss car States. .. .. .. .. .. .. ..  1402.043.80 1 bers of the I
| ried forward .. .., .. She whe $25,410.83 Balances due from Agents of { terests of the
§ the Bank in Great Britain.. 5,308.51 to give the p
The Directors have pleasure in pointing out, that, after Canadian and British Govern- ascertained,
paying the customary 10 per cent. dividend they have been ment,  Municipal, Railway i banks. You
able to place to Reserve Fund, out of profits, the substantial and other Securities.. .. .. 3,672.912.67 i when the age
sum of $135,000. The year’s earnings are, in the opinion of Loans at Call or Short Call, on and adds forg
the Direators, very satisfactory indeed, considering that out negotiable Securities, .. . 2,161,093.01 mercy. You
of the year's profits the maximum estimated loss ($90,000), —. $10,792,035,67 we have to de
which the Bank has sustained by the embezzlement and for- Notes Discounted and Advances current .. .. 17,1511131.5), man has prove
geries of T. Hillhouse Brown, has been provided for. . Notes  Discounted, ete., overdue (estimated have not, and
The Directors beg to report. that the progress of the Bank loss provided for).. .. .. R E e emer e e 54,351,39 that the inspec
still continnes in a marked degree. and that, while they had  Bank Premises, Office Furniture, Safes, ete. .. 776634.33 may have too
thoueht it prodent to open during the year a few new Real Es'ate (other than Bank Premises), that he is bei
branches in Ontario and Manitoba. in recognition of the rapid Mortgages, ete... .. .. .. .. . T 43430.72 thing, and yoy
{ development of {he country, they hawve mostly confined them- Other  Assets not  included under foregoing to quarterly (
}, selves to the strengthening and hu'lding up of the business heads. . -y ws s ni v vn wtan ss us _— 68,465.18 come too often
fl at the various points at which offices had already been es'ab- ' Mr. John P
lished. Tt is projosed, howevar, to ask of the Shareholders, $28,8861048.70 unanimously .
at. the Annual Meeting, power to increase the Capital of the : On motion o
;: Bank by $500.000, in order that the Directors, in case it be- J. TURNBULL, A, Bruce, the,
i come advisable, may be in a position thus to provide for the General Manager, “That the th:
future growth of the Pank’s business. Bank of Hamilton, and Directors
The Directors have noted the growing tendency, on the Hamilton, November 30th, 1905. Carried and rey
: part of Banks and other Corporations, to pay dividends quar- Mr. W, AL
! terly, and believing that such a practice: may become more or In moving the adoption of the annual report. Hon. Mr. “That the the
fers ganeral, Tave decided to adept it and propose hereafter Gibson said:— - Manager.  Assi
to declare dividends every three months, Gentlemen.—Your Board of Directors beg to express the and other office:
pleasure they have in being able to present the report to the the.r respective
WM. GIBSONi shareholders. During the whole history of the bank, cover- This was canr
President. ., 4 period of thinty-four years, this year would have ‘been Hon. Mr. Gil
Hamilton, 18th December, 1905.

the best and the most successful that we have ever enjoyed

Crease the capif
but for the unfortunate incident i

N connection with our east John Proctor s
GENERAL STATEMENT. end branch in this city. Had that not occurred our net earn- Unanimously.
LIABILITIES. ings would have been 19.30 per cent, on our capital, and not- The scrutinee
withstanding that we had to make provision for that loss the | mously elected

To the Public: net earnings of the year are 15.42. After deducting the loss f John Proctor, H

Notes of the Bank in cireulation .. .. oo . $2,279755.00  of £90,000 already referred to our earnings for the year are | A. Birge. C. C.

Deposits bearing interest. .. .. $18,033.608.74 considerably greater than the average for the past ten years. E At a subseque
Deposits not bearing interest .. 3,361,115.72 In the period from 18

75 to 1885 the rate of earningsy was 10.1; : son was re-elect

dent.
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50,262.00
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0,792,035.57
7,1511131.51
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776634.33

43430.72
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1885 to 1895, 11.03; 1895 to 1905, 13.98. I invite the atten-
tion of the shareholders to the fact that every dollar earned
by the bank, except what has been carried to rest, has been
p.:nid to the shareholders, and that the misfortune of the past
year in the east end branch is likely to fall on the employees
more heavily than upon the shareholdery , for, as you know,
though the bank has had under consideration, and it is still
its intention, to establish a pension system, such has not yet
been begun.

During the year new agencies have been opened at College
and Ossington streetts, Toronto; Toronto Junction, Carberry,
Kenton, and Killarney, Man. ; Battleford, Sask.; and at Fer
nie. B.C. While we have been somewhat conservative in
opening new branches we have been endeavoring to strength-
en those where we already have agencies. Tt may be said
that some of the places where we have opened branches are
small in the matter of population, but it must be remembered
that they are in growing centres, surrounded

and that the prospect for increased
bright .

by rich country,
business in the future is
The directors have great faith in the country. I
am very glad to notice that ithe bank is popular with the in-
vesting public. Last yvear there were 645

shareholders on our
books and this year the

number is 713, showing that the
stock is going into the hands of investors.
At the same time we have made 68 new friends for the

bank,

By the report 1 have Just read you will see that it is pro-
posed to increase the capital stock by $500 000. During the

last six months a quarter of a million dollars was taken up
at a premium of 100 percent .

The same care will be exer-
cised in issuing the new s

stock only as the businegs

of the

bank requires it

Now in regard to the incident in the east end.
ment and eritie’sm have been indulged in.
from the country at the

Much com-
I had been away
timg but I want to say for the mem-
bers of the board that they acted like men in the
teretts of the public and of the bank .
to give the public the result
ascertained.

best in-
The board determined
as soon as|the result could he

Our inspection is as rigid as that of othor
banks. You can do something | with the staff of the bLank

when the agent ig homest,
and adds forgery
mercy .

but when the agent is not honest
to his stealing, the bank is 1
You have to trust the
we have to depend on the fidelity
man has proven false, the 399 o
have not,

)
argely at his
people employed by you, and
of our agents end while one
ther employees of the bank
and we thave confidence ‘n them.  You say
that the inspection is not rigid enough. I believe that you
may have too much Insipect.on, If you let an agent think
that he is being spied upon he will probably sit and do
thing, and your business is bound to suffer,
to quarterly dividends 1 need not
come too often.

Mr. John Proctor seconded the mo‘ion
unanimously.

On motion of Mr. Samuel Barker, M.P., seconded by John
A. Bruce, the following motion was unanimously carried:

“That the thanks of this meet ng be
and Directors for their serviess
Carried and replied to by Hon. Mr, Gibson. .

Mr. W, 4. seconded by Dr. Ruswmell:

“That the thanks of this meetng be givem to the (
Manager.  Assistant -General Manager,
and other officers of the bank for the
the.r respective duties.”

Th:s was carried and responded to by Mr. Turnbull.

Hon. Mr. Gibson moved the adoption of the
trease the capital stock trom
John Proetor

may

no-
Now_ in regard
say much—-they cannot

which was carried

g-ven to the Preident
during the past ha f year.”

Robinson moved

ieneral
Agents
efficient performance . f

Inspectors,

by-law to in-
$2,500,000 to $3 0000000,  Mr.
seconded the resolution

and ii was carnied

Unanimously.
The >ecrutineers reported the following gentlemen unani-
mously elected Directors for 1906: Hon. William @ bson,

John Proctor, Hon. J. S. Hendrie, George Rutherford Cyrus
A. Birge, C. C. Dal'on and J. Turnbuli.

At a subsequent meeting of the Directors Hon.
Son was re-elected President and Mr.
dent.

Wni. Gib-
J. Turabull Vice-Presi-

FINANCIAL SUMMARY.

Montreal, Thursday, January 25th, 1906.
The trade returns for half

year to 3lst ult.; are highly
satisfactory so far ag exports

890, which in previous years
were falling off so seriously as to cause anxiety.  The im-
ports were $133,814,210 and exports $140,213,846, showing an

German bankers are
issued, and that the
t Empire.

averaged 16 per cent.
per cent. average of a
The large reserves buiit up in recent years
a material increase in the percentage of profits,
those funds earn is almost net profit. An ad.
vance has been made all along the line in securities dealt in
on the local ’Change, street railways in particular, in which
there is still room for higher prices before they
4 per cent. basis.

Rumour is busy that the Montreal Terminal is to be ab-
sorbed by the Montreal Street Railway Co.

Talk is lively that the Dominion Irom and Steel Co. will
pay up back dividends on the preferred stock. Probably
this is an over sanguine hope, but something of the kind is
all but certain. There was no Board held this morning owing
to the Prefontaine funeral.

Yesterday

in the new stock about to be
bank is to have financial interests in tha,

The net profits of tem banks last year
which is a striking comtrast to the 8
few years ago.
account for
as whatever

are down to

sales were very heavy.

HamT on 223, Traders
150, Consols 89 11-16.

Berlin, exe. on London, 20m. 18y,
pf.: Parvis 25¢ 141,c. Sterling exchange, 60's. 4.83.85, de-
mand 4.87.05. New York rates 4 to 4y,
continues at 5 to 51, per cent.

Local money

The following is a comparative table of stock prices for

the week ending Jan. 25, 1906, as compiled by Chas. Mere-
dith and Co., Stock Brokers, Montreal:—
Last
Stocks. Sales. High. Low. Year.
Banks:
Montreal 55 ne e 217 260 257 256
British North America. . 5 141y, 1411, .
Molsons. ., 50 287 27 224
Toromto. . 25 239 239 o
Merchants. . va B G ew 23 1671, 167 1693/
Quebec .. .. .. .. .. .. s a e 10 142 142
Commerce .. 14 1713, 1713, ...
Hochelaga, 59 1521, 1521, 135
Royal.. .. .. .. .. .. .. .. . 2 2261, 225
Nova Scotia 111 285 280
Sovere‘gn 129 145 143
Ontario .. 100 1351, 1351,
Umon oo v av mn cu or e s, 15 1431, 1431,
Miscellaneous:
Canadian Pacific .. 810 177y, 1753, 1333,
Montreal Street Railway . 10689 255 279 214
Toronto Street Ry. - 10,254 115 111, 1041,
Tw'n City Electre Ry... L6653 122 119y, 105y,
Take of Woods, pfd. .. .. °. 60 112 i11 112
Textile pfd. 447 108 105 s
Montreal Cotton, . 65 128 127 101
Bonds:
Dominion Coal. . 8 e e .. 4003 101 101 Y
Dom. Iron and Steel .. .. 44,000 85%,  847% 801,
Montreal Street Ry. < .. 3600 10414 10414 ...
Detroiti Electric Ryv... .» .. 8081 987% 961y 77y,
Toledo Electrie Ry... 2965 36y, 34 2217
Halifax Electrie Ry... 157 106, 1031, 10584




THE

CANADIAN JOURNAL OF

COMMERCE.

Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.

Market
Interest Quotations, REMARMKS.
BONDS. per Amount  Interest due. Interest payable at: Date of Jan. 25
emnum. outst’ding. Redemption. Ask- Bud
) - 4 1 Jan. 1 Apl. New York or Lomdea .. .. .. ..
g::::gﬁlogﬁ?.“ R(;o“ilup;:ed 4 $18,000,000 1 july I Oct. New York or London.. .. .. .. 1 Jan., 2397 % -
Can. Col. Cotton .. .. .. Fl 2,000,000 2 Apl. 2 Oct. Bank of Montreal, Montreal .. 2 Apl., 1902
Canada P'Aper o o 0 [ 200,000 1 May 1 Nov. Merchants of Can., Muntreal .., 1 May, 1917
Bell Telephone .. .. .. .. .. & 1,200,000 1 Apl. 1 Oct. Bank of Montreal, Montreal .. 1 Api., 1925 110 106
3 101 100 Redeemable at 110.
Dominion Cogl.. +. o +o .. 6 2,433,000 1Mch. 1 Sep. Bank of Montreal, Mo~‘veal .. 1 Mar., 1913 0 0 a s
Pominion mﬁll & Steel .... & $ 7,875:.%!6 1 Jan. 1 July Bank o'l. Iontrul lontml e 1 July, 1.929. 3o ;6: ﬁidiiﬁiiﬁ{i:‘.‘m
&m. ;ex:j]le 80., ses:: g " \ 1782,'(01!) oo e Sonsoanseenens 100 % e after b .
. Textile Co., se .. - %o 00 o0 0e oo o0 ve o5 ta ) o B Jears
Do=. T:xtl]e Co., series g.. : 1,000,000 ee oo o0 oo e 00 00 oo oo o %3, y ::::.::::::5]‘: 2: }8?_‘
Dom. Textile Co., series D.. 1 cesccessessase eo o0 se oo 6o oo so e se o X
] e ,000 1Jan. 1July Bankof N. Scotis, Halifax or
Balfax Toamwiy' o= v+ » d - Montreal .. .. .. .. .. .. .. 1 Jan., 1916 Redeemable rt 108
(ntercolonial Coal.. .. .. .. g 1:;;'% LApL, 200t. .. oo 6o 00 ne) s vo s 96 ws 1 Apl., 1918
Laurentide Pulp .. .. .. .. o IA8,000000000connssceces wo ve 0 w6 o8 sa Go se e wiie
1 Gas Co. .. .. .. 4 880,074 1 Jan. 1 July Montreal ... ... ... «c. ... 1 July, 1921
Ill?):ttx;:.nl St‘r'eet Ry... .. .. & 292,000 1 Mch. 1 8ep. Bank of Montreal, Londom. .. 1 Mar., 1908
8 BY o oo i [} 681,888 1 Feb. 1 Aug. Bank ef Montreal, Londom. .. 1 Aug., 1922
e i Ry o .22 1,600,000 1 May 1 Nov. Bank of Montreal, Montreal .. Y May. 1089 105 103
Nova Scotia Steel & Coal .. [ ] 2,600,000 1 Jan. 1 July Union Bk., Halifax, or Bank of
‘ N.8., Montreal or Toronto .. 1 July, 1981 108 106}
Ogilvie Flour Mill Co... L} 1,000,000 1 Jun. 1 Dec. Bank of Montreal, Monteal .. 1 Jun., 1932 120 116 Re?eem:ble .{yg.
after June, .
ichelieu & Ont. Nav. Co.. [ 471,680 1 Mch. 1 Sep. Montreal and London .. .. .. 1 Mar., 1915 Redeemable at 116.
=:y-§ Electric Go. o .o v 4% & 13000 1 Apl. 1 Oct. Bk. of Montreal, treal or ’
London ... ... “Jonn NB. , Octs 1914 Redeem:lble at 1150.
8t. John St. Ry. .. .. .. 1} $ 6765000 1 May 1 Nov. Bk of Monteal, St. John, N.B, 1 May, 1925 6 p.c. re
Nl’ontonSL Rly“'lyu e e 000,000 1 Jan. 1 July Bank of Scotland, London ... July, 1914 vearly after 1906
foronto St. Railway.. .. .. 4% 2,600,958 28 Feb. 81 Aug. Bank of Scotland, London ... 81 Aug., 1921
Windsor Hotel .. .. .. .. 4% 840,000 1 Jan. 1 July Windsor Hotel, Montreal . 2 July, 1912
Winnipeg Elec. Street Ry.. b 8,000,000 1Jan. 1July v ev ee er ee ae ee ee un e 1 Jan., 1927 108 107
Rich. & Ont. Nav. Co. 859 80 76 MONTREAL WHOLESALE MARKETS.
Mont. Light, H. & Power 8561 931, 903, 801, —
Mackay. common. . 1740 641, 611, 39 Montreal, Thursday, January 25, 1906.
Do. Praferred .. 290 76 74y, 74 The Irgh temperaturve and hdavy rains so unusual at this
Nova Seotia Steel and Coal 1661 3y 70 651,  season have retarded the retail distribution of winter goods,
Do. DPreferred .. & 66 122 122 110 and merchants in some lines-have resonted to clearance sales
Dom. Iron and Steel com. 8665 295, 28 18 to get rid of the older pant -(nf their st(.)ck.' At this season
Do. Preferred . 2310 80 787 631, ‘ast year $40,000 had be«‘n paid by the Acnty for snow removal
Dominion Coal, common. . 1350 82 781, 611, s against only $7,000 this year, and this means a big loss in
Do. Preferred 128 120 119 1143, custom to the smaller retailers. The absence of snow caused
Montreal Telegraph (o, 58 165 164 1621, by t'h.u thaw has also brokem up the early sleigh u.?ads, .so
. AP o e e Y that fammers have been recently unable to reach the city with
Bell Telephone Co. 5 b 157y, 157 160 @
Ogilvie Milliig .. som 100 127 127 the usual amount of produce. Gemeral trade conditions ap-
e ) ng (Co,, com. 2 2
]g:\\ ‘ Fow Fl 95 39 30 pear favorable as a good many orders have been, placed for
LUK e 0. OO s e O ba b}

BRAZIIAAN EXCHANGE.

For week ending Jan. 24th 1906.

17 5-32: 22, 17 3-16; 24, 17y,d.

Jan,

19, 17y,d; 20,

'El Padre Needles

iC CENTS

VARSITY,

8 CENTS.

The Best CIGARS that money, skill and nearly

half a century's experience can produce.

Made and Guaraateed by

S. Davis & Sons,

MONTREAL., Que,

the spring trade, and more are constantly coming in from
travellers on the road. Building operations have been car-
ried on successfully owing to the open  season. In conse-
(uence of the high price of white lead and linseed oil paints
are finmly held. Ivon and hardware values continue to be
fully maintained with some slight advance asked. Cables
have been rveceived from the London fur sales, but the full
results will not be known until next week. In the United
States cxpoits to Europe cont nue unusually large, but this is
due to some extent to approaching tariff reguiations in Ger-
many. - Advances in wages are noted from sevoral
and manufacturing plants cont'nue to make favorable
especially in the iron and steel industry.

points,
reports,
With some houses
the annual stock taking and winding up of accounts is not yet
completed.

BUTTER.—Several cars of creamery wete shipped to the
coast, but the market is far from brisk.

Prices ave fairly
steady at -

to 231ue for choleest creamery, scconds 22¢ to
.
225e, and diary 201,c to 21 1-2¢.

CHEESE.—The .market bas been quiet. British advices
speak of a slow demand, caused by considerable stoek held in
hand. The best makes are held here at 13¢ to 13Yc.

COAL OIL.—Prime White
water white, 17¢;

Aeme  15%c 'a gallon;

Pratt's Astral, 20c: bbls. included.

Acme

DRESSED POULTRY.—The market has been again de-
pressed by the mild weather.
for

The chief demand has beem
The follow'ng prices ave. quoted: Choice
fresh killed turkeys 12 to 13e, frozen 10 to 111,c¢: ducks lle
geese are wanted and scarce at 10c to Ilc; chickens 9 to 10c;
and fowl at 7e to 8e.

chickens.

o
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange

Perc’'ntage Par Market

Capital Capital Reserve of Rest value valueDividend. . Prices per
i id- Fund. 5 of ome last. Dates of Div'd. cent. on par
Wiclane mesioed pifep ey e e
s ] L) $ s 3 pe Ask. Bid.
Telephone .. o oo oo oo oo oo oo 1,075,100 7,916,580 135,607  25.568 100 156.00 g* Jan.Apl.July,Oct. 158 156
'?:.rindia:pﬂennnl Electric .. .. .. .. 1:475.(“) 1:‘76,«!) 266,000 100 T | Jan. July. ETTEERTPTRNS
se oo oo oo oo oo oo oo 101,400,000 98,020,000 csssevsse 100 1750 8 April Oct. 1754 175
Commercial Cable .. o0 oo oo oo oo 15,000, 15,000,000 4,923, WO oeoenn 1%*&t Jan.Apl.July,Oct.  -..oennn....
i w e se se ee oo 12,600,000 12,600,000 ......... ..... 100  94.00 ge Mar.Jun. Sep.Dec. 96§ 96
&g(i)rixtioflg::{f psfs s+ ee ee oo es 8,000,000 8,000, esecccee ssese 100 120.00 ¢ Jan. July. 121 120
do common .. .. .. .. .. 15,000,000 1)88%.(!» }g :‘g(% L] Jan.Apl.July,Oct. 81: b)(:;
bf ee oo o0 oo ,000 20,000, ‘ seeecscsncccaacanns 29 29
B 'mgo& - ?t?".'?n.. ce e een '&%.ooo 6,000, ll% 8.6¢ 70 April 79 8%
5,000, eeeee 100 ... $0%  ceecscestccrestiss esecsssesess
e T e . Z%% 1,940, owirs 100 1065 [ 1074 106
Duluth 8. 8. & Atlantic .. .. .. .. .. 12,000,000 12,000,000 ceees 300 °e  sesesscsccnnenenn.
do Pd. .. .. .. .. 10,000,000 10,000,000 100 e pteesteesceseesen, T
Halifax Tramway Cc. .. .. .. .. .. l,sg,'m }%% }g 1% 108 105§
Hamilton Ele~=ic Street, common .. - 1,700 n00 2 {00, secee ote  tettesecsecsanan. o7
B . ptd. .. 2,789,000 2,378,000 ........ ... 00 ...... 2%  Jan.  guy. U
1 o T 000 500,000 ....ceoo0  eeees 10 .00 7 X T
N s Copld NN Hooe | m8io X 100 50.00 ¢ an.
Laurentide Pulp .. .. , o ee oo 1,600,000 1,600,000 ......... ... 10 ...... ... Feb. Mar.
Marconi Wireless Tel .. e e ee 5,000,000 eeecvees sisaensee iveee 6 ...... ] P
Montreal Ootton Co. .. .. .. . . 8,000,000 3,000,000 esesesce S 100 128.00 8%* Mar.Jun. Sep.Dec.
Monteal Light, Heat & P. Co. . 17,000,000 17,000,000 ... ... 100 9275 1°  Feb.MayAug Nov.
Montreal Street Ry.. oe oo .o 7,000,700  ¢,000,000 3 18.31 60 126.00 2%* Feb.MayAug.Nov.
Montreal Telegraph.. .. .. .. .. .. 2000000 2,000,000 9 6560 2 Jan.AplJuly,Oct. 167 164
North-West Llnd.peommon ee oo oo oo 1,467,681 1,467,681 25 100.00 ... Ssbeserunanesssi s 450 . 400
do. Pfd. .o o0 oo oo .. 8,000,655 g-%.% 12 sen & in:.uApl. Jul(y),Oct. e ggmane ™
N. Scotia Steel & Coal Co., com .. .. 4,120,200 , 000, 73.5 ct. 7 73
e;o o pfd .. 108 -,.. 1,080,000 100 118.00 2* Jan. Apl.July,Oct. 122 118
Ivie Flour Mills Co. .. .. .. .. .. 4,250,000 1,250,000 100 ... :s-  Mar Jun. Sep.Dec. . .
d do pfd. .. .. .. .. 2,000,000 2,000,000 100 127.0( 8%  Mar Jun. Sept.Dec. 180 e
Richelieu & Ont. Nav. Co. .. .. .. .. 8,132,000 8,132,000 00 7900 & 80 V704
8t. John Street Ry. .. .. .. .. .. .. 707,950 707,860 28,101 7.98 100 ...... ] Mar.Jun. Sep.Dec 115
Toledo Ry. & Light Co. .. .. .. .. .. 12,000 %00 12,000,000 T O 100 s sueweey Y 36 354
Toronto Street Ry. .. .. o0 ov .. .. ,600 0 6,600,000 1,454,180 8.10 100 113.28  134* Jan. Apl.July,Oct. 114§ 1143
Twin City Rapid Transit .. ... .. .. 16,611,00m 16511000 2168507 14 41 100 119.50 1%* Feb.May,Aug.Nov. 120 1194
do. Pldec. o oo o i 3,000,000 8,000,000 ...euoee.  aoon, 100 .. | 1%*  Dec.Mar.Jun.Sep.  ...........
Windsor Hotel .. .. .. .. v. o0 o0 .0 600,000 600,000 100 100.00 Nov. 110 100
Winnipeg Elec. St. Ry. .. oo o0 oo 4000000  &UUU000  oorreern o 100 178.00 1%*  Apl.July,Oct.Jan, 200, 178
" Quarterly. ¢ Bonus eof 1 per cest. $ Annual

DRY GOODS.—Collections were fair up to last week, since
which time there has been less cause for congratulation. A
goodly number of orders have been coming in from travellers
and prospects for spring trade are encouraging. Unfortu-
nately many stores are too heavily stocked with woollens,
which are likely to have a slow sale from this out. The city
retail trade is quiet and has not been helped by the mild wea-
ther. The centralization of business in the big departmental
stores has hurt the smaller trades, who find themselves with
stiff rents and fewer customers. Prints are steady and un-
changed. The situation as to prices keep strong. The ad-
vances since the spring season opened on several leading lines
have been 5 to 7 per cemt., and this on top of the rise made
during the fall trade, which was about 5 per -cent.  Flan-
nelettes, domesties, shirtings, satinees, and dyed goods have
been chiefly affected. The raw market is in an uncertain
state. but in the main fiom. On the whole the trade is in

clined to anticipate further advances before the season is
over.

EGGS.—The mild weather has caused lower prices and iu-
creased business.  Supplies are coming forward in fair
volume New laid have been sold at 26¢ to 27¢ selects at 23c,
city stored and limed 18¢, and western limed 17c.

FLOUR.—There is only a moderate local demand at former
values. Hard wheat grades are casy and winter whecat pa-
tents steady. Manitoba spring wheat patents $4.60 fo $4.70;
strong bakers, $4.20 to $4.30; winter wheat patents, $1.25 to

$4.50, and straight rollers, $4 to $4.10, in wood; in bags, $1.90
to $1.95. ;

FURS.—Private cable advices from London arve beginning
to give some indication of future prices. At the 'Hudson Bay
sale this week, beaver sold 5 per cent. lower tham last
January. Spring musk rat 50 per cent. higher than last
January, fall and winter 35 per cent. higher. At Lampson’s
sales lynx were 15 per cemt.’ lower and otter 10 per cent.

lower. Seal was 15 per cent.
The sales will be completed in

lower than last December.
a few days when it will be
possible to give approximate values of Canadian furs.

GRAIN.—Demand light for oats, but as supply is limited
prices are steady. No. 2 white ex-store 40c; No. 3 39¢; and
No. .4 38.

In face ‘of better cables Chicago wheat broke
chiefly as a result of liquidation, declines in western markets
and a large visible supply increase. Corn was ensier. Win-

nipeg wheat was weaker under easier cables and with Chicago.
closing prices were 6Ye for Jan., T53,c for Feb., 793¢ for
May, and 8034¢ for July.
GREEN FRULTS, ETC.—Business has been quiet. There
appears to be a good supply of red omions and no movement
15 expected umtil about the middle of February. Dealers
quote $2.85 to $3 per brl., as to quantity and qual'ty as a
general rule, but we hear of a lot being offered at less money.
Oranges, Sunflower brand, navels, 126, 150, 175. 200, 216 and
250 sizey $3.25 to $3.50; Arlington Heights navels, 126. 150, 176,
200, 216 and 250 size, $2.90 to $3; Floridas 150 and 176 size,
$3.65; Jamaicas, bbls., $3.50 to $3.76; Valencias. large, 714 size.
$4.65; do. ordinary 420 size, $3.80; do. large, 420, $5.90;
Mexicang 150, 176, 200, 216 and 250 size, $2.40. Lemons:
Extra fancy, 300 size, Messinas. $3; famcy do., $2.75; extra
choice 300 size Messinas $2.50; Jancy 360 size Messinas $2.50.
Grape Fruit: Finest quality, 54 size, $4.50; do. 64 size, $4.75;
do. 80 size, $3.75. Grapes: Tinted long keepers, per keg, $7;
fancy white grapes. per keg, $6.50; good sound stock $5.50.
Apples: Best quality XXX Spies, $5; other varieties XXX
stock, $4.50; best XX grade, all vanieties, 3.75. Onions:
Spanish onions, large cases, $2.65; red onioms, in bbls., $2.86;
red omions, bags, $1.15; yellow $1.15. Cranberries: Extra
dark keepers, $12; dark keepers $11.50; choice light stock $11.
A dealer in the city who has been loaded with red onions has
been offering them at the cut price of $2 per barrel.
GROCERIES.—Business has been fairly good for the season
there being, as usual, a lessened demand since the holidays.
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.

Perc’ntage Par Market Dividend Prices per
. tal Capital Reserve of Bﬂ-l value o:l‘l): last Dates of Div'd. cej;a[honz_pa,y
BANK> suvscribed.  paid-up. Fund. "'o;’.‘ﬁ"u'i’ﬁn of ont & mos. .2 !
. . . . s s b Ask.  Bid ‘“‘
142 140 §
British North AMFICR .. .« oo oo oo vo 4,306,008 806,008  3,04.00 4200 243 0.2 - g sy ot .
-Dm Bank of Comlmreo oo wu: 50 Wei 08 13.(%),&0 1;"%'% :'%'m 138 96 0 }fz& z*- 'l‘r::‘_u"-Aujﬁlo’v. 144 {-&i
e 000 TR Sl ol ROWY DR B s
152,25 8%  Jume s
E.‘:ﬁf‘.‘,‘Tf“ conunnnn MR dnSem diime wew ;o w0 £ jme g
U punaue Nagonale - MRS MR e R0 B b om0 B0 _
Merchants .. .. .. .. «¢ «s oo oo oo 6,000,000 6,000,000 8,400,000 66.66 100 é
%Z%:‘:ﬁ“.‘."‘..':.':.':. ST Yowe  Bamoo oo dmeo o b BT ApATTTT0m o wRTHS
Montreal. e wa B8 W [69) (e 14.400,& l{,g.% lO,%,% ]ggga 11& .‘-.'“ M Jan ‘L‘“" ________ e
:(e:vl lif‘.‘:?v.dek AR, z%ﬁ«m 2,500,000 4,200,000 160.00 100 28500 8 Feb. ug ¥
b | Quario e e L0 Sawn  Boro ool 6 % Jume B E
People’s Bank of N.8. .. e oo oo .. 180,000 180,000 175,000  97.22 :* st ;
Provincial .... ... avie, 05 o8 we (¥e) &9 846,687 828,800 Sienane esens
5 D 145 142
it s MO tuomo umomo oo % g e o
SOVETOIEN ov ve ee ee ee ee en ae o. 1,625,000 1,614,410 478,602 29.68 1%° Feb. MayAug.Nov 4 143
Standard ... ... cee eee ses sen o 1,000,800 1,000,000 1,000,000 100.00 3 April ~ Oct.  ereeeeeees
3t. Stephen’s .. ... eee ese ses ses soe 200,000 200,000 45.000 22.50 2% April Oct. | ceecresence-
?‘.H(,‘?\{:°f'?"f' e e e e S0 ssbot  Ba06s 11Le s Jme De Stick, 4, 6, 8 12 &
Tradert s e WE e ee aE e i“l)‘s’;“::‘) ?'(:3?.,(]1'),3 l,})%,% gggg :g %lelg' ADue: ; acme Licori 1
F:‘.Eoﬂ ?s’.'fnl\“é.h.x, U 5000000 3,000,000 1,300,000  43.83 8%  Feb. Aug 4 Uicorice Losenges,
‘ 5 BEAVY CHEMIC
WeStern .. .. <. oo oo os oo ee e 560,000 550,000 250,000  45.46 100 : 8% June Déc sseeienenias |
! b L8 Bl Powder ..
— - =, % 4 Blue- Vitriol <eeeeee
. WA= & GBrimstene ...cccccce
Sugar is quiet and unchanged at the decline noted last week extra small sizes, 8 to 12 lbs., 13¢; hams, with bone out, ¢ %ﬁc i
with business at the range of $1.20 for granulated in brls. rolled 14c.-—Bacon: Long clear bacon 10c¢, Wiltshire bacon,
and at $4.500in 100 Ib. bags. Brooms are firmly held in view 50 1b. sides, 144_3; spiced roll bacon boneless 1lc; English bréak-
of the strong market for broom corn. In rice ithere is a fair  fast boneless bacon 14c; Windsor backs, 13c.—Barrel Pork;
business, but no change in price.  Molasses in quiet demand, Canada short cut backs, family, $21 per bbl.. heavy Canada &
and about steady. Teas and coffees quiet with only tie or- short cut clear $19 to $20; clear fat backs $19 to $21 per %
dinary nm\ruwn‘t to note. bbl.—Lard: In 20 lb. wooden pails, choice refined lard,” com- f
' pound, 6%c to Tc per pound; extra pure, 10Y,c to 1llc; finest
IRON AND HARDWARE. —All leading iron  values  are Kettle 11834c. — Sausages: Packed in  baskets --of. B
firm and bars are held at slightly better figures.  Zine spelter 25 or 50 Ibs. each; port links, 7 to 8c per lb.; smoked Save:" %
’ and antimony are specially strong. g won is steady to  loy links and Frankfurts 8c; Oxford links, farmers’ sausages,’ * q
| firm.  Manufacturens are well employed. Fair orders are and I-1b. packages, Cambridge sausage, 8c; bologna sausage %
coming in for a!l lines for spring deiivery, and the outbook — and smoked Brunswicks, 6c; pork sausage meat, in 20-Ib. nj;
is good. pails, 8c.—Beef: kxtra plate beef, per half bbl. of 100 lbs., ¢
$6.25; per bbl. of 200 lbs., $12; per tierce of 300 lbs., $I8.
LEATHER AND HIDES. - Sole leather is qu'et: many cus- Since the above was written fresh abattoir hogs have been:
tomers had bought ahead and are still using up old stock. selling at $10.25, and frozen at from $8.756 to $10. Canada .
The boot and shoe mamufacturers are as busy as they usually short cut pork has been put up to $21, and hams and bacon’ )
{ are in January which is a quiet month. Black leathers are  have been advanced .
strong and mclined to advance. Hdes are easier as quality < Balmon, British Colum
¥ at this scason is defective. No. 1 are quoted at 12c¢. but TURPENTINE.—Market is quiet and firm at 92c per gdl:’ \ Boneless Soapnes
i they are likely to be reduced Y,e next week. No. 1 city calf- lon for 2 to 4 bbl. lots; 93¢ a gallon for pure_ spinits in bar:
skins are worth 1lbe. rell lots, 5-gal. lots being $1, can extva.
LLIVIS STOCK.—The feature has been the firm market for WINES AND SPIRITS.—There is no change to report in m;‘::: (?loc{z:lnﬂl“,:t:
hogs owing to the exclusion ovder against United States im-  prices of wines and liquors. We quote English ale, per doz. mmbs‘kl;nmu
; ports tor packing purposes. Select hogs have sold at 7Y% to  quarts, $2 to $2.50 ; pints $1.60 to $1.65; Dublin stout about Wuner wh:t"nmc
T3 oft - cars. The best cattle sold here at 41, to 5Yc, but  same figures; Oanadlan Club whiskey, qt. cases, $8.50 to $0;' 8 t Roller
market was quiet. Sheep firm at 4%c and lambs Ge. Ship- white wheat $7 to $7.75; Corby’s $7.75 to $8; ordinary Can-
ments from St. John, N.B., and Portland for the week were ada Rye, gall., $2.20 to $2.50; Niagara (native wine), qb.
4450 eatule and 535 sheep. Shipments from American ports cases $4.85, gals. $1.25; French Clarets (St. J'.) $2.25 to $2.75;. |
were 1750 head of cattle and 8260 sheep from Boston, and Sherry (Lion) Ameontillado, $3.50 to $4; Brandy, Otard, gal., R .
1510 cattle and 9895 sheep from New York. $4; Scotch whiskey (blends), Kilmarnock, cases, $8.75 to $10; FARM PRODUCTS
. Bullock Lade, Ext. E.S.G.L. $10.25 to $10.30; Irish whiskey Butter—
—PARIS GREEN.—DPound papers, Canad.am, 16l,c; DBer- (straight) Power’s $10.25 to $10.50; Jameson’s $9.50 to 11;
ger's 17%4c; in pound tins, le per Ib. more. Belfast ginger ale, doz., $1.30 to $1.40; imported soda . water mmc:mm
$1.30 to $1.40; Apollinavis, 50 qts. $7 to $7.50; * domestis - e e IS
POTATOES.— Business quiet at 63¢c to 65c per 90 lbs. ales 85¢ to $1.50; Lager 80c to $1.40. Nk @ood to cosene

on track between dealers, and broken lots were being sold at - ' 7 e Sasne

70c to 75c¢ in store. Choice stock in small lotis might realize WOOL.—A¢t the London sales all sections bought freely,’ mm e
80c per bag. the home trade taking medium and coarse cross-breds latgelys Fmi Western, colore
: Americans were active bidders for fine cross-breds, and ‘they g

PROVISIONS.—There is still a scarcity of hogs, and secured several parcels. The Continent bought scoured cag: B:t“._ i

packers ask $9.75 to $10 for fresh killed, and $8.50 to $9 for  erly, superior realizing top rates. - Inferior grades - were:
frozen stock.  Smoked meats and lard- dull. Hams = steady. gt A D
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WHOLESALE PRICES CURRENT.

[ Tuckett's

|

Name of Article,

DRUGS AND CHEMICALS— )
Acid o.guc Cryst. medi. gesvenases

e e

ooo*ooepnp~wooooo~c6*co~pcowbc P
R3ERER22833Z RN ERRISNESERREER ©
OO OR OO R HOHACOHOOHRONOOHNE OO o

tick, 4, 6, 8, 12 & 16 to lb;, 6 Ib.

2 00
20

& ueoﬂgcl‘:lmcu. 1 5 lb. cans .. 150

5 BEAVY CHEMICALS—
5

L Bl Powder 150 250
| Blue- Vitriol 388‘ 3 %
ke Brimstene .. R
x 150 250
17 225

08 090

150 200

: 027 081
% 008
ij’ 17 250
: 150 17
g 070 .100
A 006 007
4 009 012
] 42 50 47 50
: 02 0830
J* 100
] 000 550
ki 2,75 325

: 2'00

000 37

400 000

No. 8 d".G.W.q 888 (3)023

. 4 )

j¥  Galmon, brls. Lab. No. 1 13 00
Salmon, half bris. «ccoceee . 7 50
Balmon, Briitsh Columbia, brls. ..... 12 50
Balmon, British Columbia, half brls... 7 00
Boneless ceesecsaccesesssiessssns 9 054
000 006

575

100

, Ogilvie’s Royal Houschold i
i Ogilvie’s Glenora Patents 0 0
E 420 430
% 42 430
g 400 410
i 19 195
b 185 195
165 176

22 28

140 7 60

17 00 18 00

20 50 20 00

19 00 20 00

FARM PRODUCTS—
Butter— )

0224 028

022 023

020 021

000 000

0°00 000

000 0214

0 12§ 0 18}

000 0 13}

013 013}

0230 24

000 000

019 019
000 023 -

028 000

Cigars

‘e JUST A LITTLE LARGER, =

- Club
Special

A LITTLE BETTER,

AND A LITTLE DEARER THAN m
- e -

Marguerite Oigars,

Exceed ‘A MiliionTla Month."

Tuckett’s

THE SALES OF WHICH

J

WHOLESALE PRICES CURRENT.

Name of Article.

Wholesale..

FARM PRODUCTS.—OON.—

Sundries—
Honey, ‘White Olover, comb

Honey, extracted .....;i.veee

BB T8 88A8EEIRBSEEIEERIRE S

PIE MEAT CUTTER

Established Half a Century.

JOHN GARDNER & SONS,

Inventors, Patentees and Sole Makers

of the

‘Simplex Silent SansageMaching

—And—

8y Her Majesty’s Royal Letters Patent.

Made for both Hand and Steam
Yower—These Machines are universally
ecknowledged the Most Perfect Silemt
Sausage Machine in existence.

The “Simplex” Silent Machine & Pie Meat

Cutter.

WITH ENGINE COMBINED.

Manufacturers of Every Description of

Pork Butchers’ Machinery,
On the Latest and Most Improved

Principles.

Registered Telegraphic Address: —
“SIMPLEX, BIRMINGHAM.”
Illustrated Price List & Full Partieu-
lars om application.

SMITHFIELD WORKS, BRADFORD ST.,

BIRMINGHAM, -

ENG,

Tin, Strip, per 1b. ....
Copper: Ingot, per Ib.

Cut Nail Schedule —
Base price, per 3

ssecsscs

and
40d, 50d, 60d and ’IN'N':u-

T
Coil Chain—No.

Galvanized Staples—

100 Ib. box, 1% t0 1% .cccvvevcnee..
Bright, 1% te 1% .......ccccc. cenes,

Galvanized Iren—
8ue¢n'u Head, or equal, gauge 28 ..
28 gauge.

$e Seo

ceo
gxe
-1-1-J
&3

-
&8
)
=8

DOOC CORBhd bbb bs
$§s sueIsszegy

coo o
28 8%

DO
82 23S

oo::OZQ;GGGnnm»¢o
K885EB3ER3 BESSSE

cOoCe oo oo
882S 28R

o W N
s £382

o~ ooo
228
-

8s
COroocOoOooONRNT VAN
BBIESPUS JE28

000

210

ococoece oocooo
gsssss 83888
NP RROoOOOoOoD
SRS8RLLBERSRS

TS
1]

TS
&s
-
e¥

A“ﬁ.ﬂ"-'
sgesse
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WHOLESALE PRICES CURRENT.

T Name of Article.

HARDWARE.—CON,—

Sheet Steel, 6 ft. x 234 ft., 26...
Am: Sheet Steel, 8 ft, % 3% ft., 2...
Boiler plates, iron, 3% inch ..cevvon.
Boiler plates, iron, 8-16 inch .......
Hoop Iron, base for 2 in. and larger.

Sand Canadian, 1 to 6 in., 80c; over

base of ordinary fren, smaller size.
Extras.

Canada Plates—

1l Polish .....oooveee (S
l')r‘dlmry, 62 sheets ....cc.co
Ordinary 60 sheets .........
Ordinary 7§m|l:eeu i'n'r.:l;””:..
@lack Iron Pipe, t% el

feet ‘nett.
Per' 100 le¢ 8 inch ..cceeeseen

oteel, cast per lb., Black
Oteel, i

M}.
.n'i::l', 9 Calk .....
Bteel, Machinery .......ccevvecvoiens
Oteel.' Harrow Tooth ......c.ecveenen.

Tin Plates—

Ooke, 14 X 0 .o.oovevecnes
8 Chnr::on 14 x 20 ..
Terne Plate 10, 20 x 28
Russian Sheet Iron .....
Lion & Crown, tinned shee
£2 and 24 gauge case lots

het, 100 ibs,, Tess 15 per cemt.

Lead Pipe, per 100 lbs. ......cc.cot
Zimce—

z:tcr, per 100 Ibs. ..sseccecconces
t =i

NC cocssvesssasccese seasssrrane

Black Sneet Iron, per 100 lbs.—
8 v 1u guuge

3 to 20 gauge
£2 tu 24 gauge
] gauge
Wire—
Plain galvamzed,
do do
do
do do
de do
do do
deo do
do do
do do
do do
Barbed Wire ....
Spiing Wire, per 1
Net extra.

from and Steel Wire, plain, 6 to 9..
ROPRE—

do 7-16 and up .
o

]
!

.

EEEpzsare
BEZaz

sg
g

X8 cocosccscecccsccccss
BUILDING PAPER—

POll coccoccncccconnens

HID!

4ecesessciiacerncsresooene

[STETEre)
8558

& IRZee=s2828

PRORRRNC © oo ndedRoNe
aas

g38s5538

SZa8s

NRORIT Conaw
-

SZTERES

v
e

o
8=

2583858833

s

—
=]

COCOCOOmp
fszzszszss

oo
23

oo
=58 8 838
wocooceo

~“cee o
85588%

AH. E. FI N LiEY, V/OUESALEPRICES CURKENT.

Cut Glass ++ - .
Manufacturer

10 BROOK ST., ST. PAUL SQ.,

BIRMINGHAM,
Enaland.

Special Prices to Canadians under New

lstablished 1875.

E. SADLER

& SONS

LLENS CAP - = = = -
MANUFACTURER

Enlarging Screens, Iso Screens, Lens
Cases, Stop Cases, &ec., &c.

34’ Great Hampton Street,
BIRMINGHAM, ENGLAND

Special prices to Canadians under the
New Tariff.

BANK OF MONTREAL.

NOTICE is hereby given that a DIVI-
DEND of TWO-AND-ONE-HALF PER
CENT. upon the paid up Capital Stock
of this Institution has been declared for
the current Quarter, and that the same
will be PAYABLE at its Banking House
in this city, and at its Branches, on and
after THURSDAY, the FIRST DAY of
MARCH next, to Shareholders of record
of 15th February.

By order of the Board,

E. S. CLOUSTON,
General Manager.

Montreal, 19th January, 1906.

m vesses ..........:... :“.;.:

-

Name of Article.

g
;

LEATHER- .

No. 1, B. Bole .iiennennessnnnne

Leather Board, Canada .
Enameled Cow, per ft, .
Pebble Grain .........
Glove Grain ..
B Oall iicenones

secessne

, dozen

Dongola, di
Colored Pebbles
Colored OCalf

OILS—

#8c00000000000000000000ss oo

Cod 0il
8. R, Pale

Straw Neal 20000000000000000000000000
Process

Cod Liver 0Oil, Ni

Lod Liver uil, Norwegian ..........
Castor Ofl ....cocennnnens cescnes

Castor Oil, barrels ssesees
Lard Uil, extra secccscas
Lard 0il ....

Linseed, raw, .
Linseed, boiled, nett
Olive, pure .... ceee
Olive, extra, qt., per case
Turpentine, nett ......

Petroleum;

Benzine Sressciesiitrtettsesesinenan
Gasoline ..... sesescssnee. eesnsncens

GLASS—

First break, 60 feet .............. %y
decond Break, 50 feet . 5
kst Bieak, 100 feet ....
second Break, 100 feet cecosenses
Third Break ..
Fourth Break . sessessesines &

PAINTS, &e.
Lead, pure, 50 to 100 lbs.
Do, ﬁo. 1 -

Do, Wo: 8 wiceeisondesens
Do. No. 8 .eeveneee

R , dry
White lead eoe

Rosin ..

Glue—
Domestic Broken Sheet
French Casks ...
French, barrels .
American White, barrels
Coopers’ Glue «eoeveeeess
Brunswick Green ....
French Green

White Shellac .........
Putty, bulk, 100 1b, barrel’
Putty, in bladders ............

Canadian Waghed seceseccvcnstnnncaas
gonh-w:-’:m..............
uenos csseccans
Natal, greasy .. eseoe..
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ASHFORD'S

ADJUSTABLE TRIPOD HEAD.
Madeof Aluminium
Entirely different

from anything
on the market.

Amosltlon, from
vertical to hor
zontal, obtained
instantly.

Once levelled any field of view may be obtained.

WRITE FOR PRICES.
= Lantern
Slide
Printing
Frame

FOR PRINTING SLIDES
BY CONTACT.

Any portion of a nega-
ive up 108l plate can
be printed, even up to
he extreme corners,

Price 46 each.

J. Ashford.:.‘l.Fg%.;,Birmingham. Eng.

Special Prices to Canadians under the New Tariff.

CHARLES MOHR & Co.,

556 GQLOVER STREET,
BIRMINGHAM, ENG.,
Speoclalists In
Brass Birpoaces, PARROT CacEs, AviARins,
Best Parrot Cage on market,
Everythiog to nest to economise space,
Cliente’ desires met as regards price or design If list does mot
contaln exact wants, - ¥ s

All Brass OagejPolished base and corners and eagraved glass
seed shields, >
ASK FOR ILLUSTRATED LIST.

Assortment of samples to any value at wholesale ratesmay
b.hld\

Telegrams: FORWARD, West Bromwich.,

Hedleys’ Limited,

BRIGHT TURNED STEEL SHAFTING,
PLUMMER BLOCKS, HANGERS, :
FLANGE COUPLINGS, COLLARS, : .
DRILLING, PUNCHING AND 8

ING MACHINES, Ete, Ete. : .

+ ¥

FORW4RD WORKS,

West Bromwich; - ENGLAND,

HO! FOR MEXICO.

A number of persons have signified
their intention of vis'ting Mexico on the
&pecial excursion which leaves Montreal
by the Grand Trunk Railway System on
January 29th next, among whom are
several clergymen. The many fea‘ures
offered on this tour which are not given

the New World”
cipal points, seems
those who know a

Agent,

Telegraphic Address: “MEDALLIST, Birmingham.”

JOSEPH MOORE,

Established 1845.

Die-and Seal Engraver, Medallist, &c

> @

Manufacturer ot
Gold, Sllver an
Bronze Medals
Crosses & Badges
for Athletic, : : :
Swimming, Rifle
§) a0d other prizes, ¥

Pitsford, Street,
BIRMINGHAM. -

covering all the prin-
to have a;pealed to

tiox: to J. Quinlan, District

will sécure handsomely illustrated liter-
ature and all particulars.

F+h a 1st of Canadan jat n's recently
secured through the agency of Mesers,

good thirg. App'i a- Marion and Marion, Patent Attorneys,
Passenger  \ontreal, Canada, and Washington,
Bonaventure Station, Montreal, D.C.

[nformation relating to any of the
ratents cited will be supplied free of

by any other is recognized by the tra-
veller, and the knowledge that it is the
only one through the “Oldest Country in

PATENT REPORT.

For the benefit of our readers we pub-

charge by ‘applying to the above-named
firm,

Wm. Alex. Allan, Winnipeg. Man.,
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CONTRACTORS TO H.M, GOVERNMENT,
MAURICE GRAHAM, M. Inst, Mech. E.; Assoc, M, Inst. C.E.; M, Inst. Mining E.

Graham, Morton & Co., Ltd.

Engineers & Contractors,

HEAD OFFICE, Hunslet, Pepper ROa;d, LEEDS, Eng‘ .

WORKS and

ADMIRALTY AND WAR OFFICE LISTS

London Office:—| ennox House, Norfolk Street, Strand, W.C.

Australlan Addrees:- Mutual Life Bldg., Martin Place, Sydney, N.S.W.

Write for Catalogue which contains 150 photographs.

.

rotary engine; Alfred Jobin, Inkster,

Man.; car fender; Rez. V.

Westertield,  Ashburton, N. Z-aland

plough coulters; Joseph K. Pigeom La-

chine Locks, Que., wire fenes machine:
Napoleon DelLisle St.-Tite (Champla™),
Que., wrench; Messrs.
Daignault, Montreal, Que., excavator;
Messrs. Bakery Shevlin and Baker, Sara-
toga Springs, N.Y., centrifugal pulp
screens;

Demers and

Leopold Lague, Ste. Anne de
Bellevue, Que., fire alarm box.

v

Pocock,

COTTON GOODS IN EGYPT.

The Austro-Hungarian Consul in Cairo
reports that cotton goods form one of
the most considerable ittms of the im-
port trade in Kgypt. Since the cotton
industry has begun to produce such ex-
cellent imitations of woo lem t's ues, the
demand for the former has greatfy in-
creased—at the expense of the latter.
Flannels, covers, «te., which were for-
merly of pure wool are now made of cot-

——

ton. and these find an ever-increasing
trade_in the in'erior. S’milar’y, mercer-
ised cotton has taken the plece of silk;
and the former material, being very simi-
lar to silk, finds a large number of buy-
ers. It is not to be wondered at that all
the manufacturing countries take a deep
interest in the Kgyptian market. In
recent years Italy has succeded in gain-
ing a great deal of trade by introdue ng
coarse cotton goods such as were form-
erly imported exclusively from Manches-

20 YEARS' EXPERI™"E COUNTS.

PILOT MOTOR CYCLES, FRAMES, te.

MANUFACTURED BY

THE PILOT CYCLE COMPANY,
BANKERS: BIRMINGHAM DISTRICT AND COUNTIES.
TRAMS: CABLE ROUTE, HOCKLEY BROOK.

Farm Strest, Hockley, Birmingham, Eng |

REDDITCH.

Established 1868.

THOS. HARPER & SONS, Limited,

Pheenix Works.
- - ENCLAND,

MANUFACTURERS OF ALL EKINDS OF

S NEEDLES
and Fancv
Needle

o Cases.

nghesi Awards with Honours Worlds Fair, Chicago.
Gold Medal and Special Diploma of Honour San Francisco, 1894,

London Office :—9 ‘ALDERMAN BURY, Postern E. C.

‘ John Gordon & Son, 17 and 19 De Bresoles St., Montreal
| AGENTS '_»{ W. I. Rodger, 33 Melinda St., Toronto s
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MANUFACTURERS

Telegraphic Address: “HELICAL, WEST BROMWICH.”

BRONVICH PG 1, L,

‘e
= CONTRACTORS TO
THE WAR OFF!CE

A. B. C. Code, 5th Edition. b

WALTER C. CANDY,

Sanitary Ware of all Descriptions
and Roofing Tiles a Speciality.

. Sanitary Pipes, Gullies, Quarries, Slates, White, Cane and

d Brcwn Enamelled Sinks, Red and Blue Ridges, Chimney Potas,
Encaustic, Majolica and Enamelled Tiles, Red and Blue Copings,
/ Pedestal Closets, Garden Tiles, Grates. &e., &e.

WRITE ME TO-DAY FOR PRICES.
PRICES QUOTED DELIVERED F. 0. B. ENGLISH PORTS.

Cement, Lime, Plaster, Glazed Bricks, Blue Bricks, Brindled
and Red Bricks, Fire Bricks.

Telegraphic Address: “COPINGS, BIRMINGHAM.”
14 NEW STREET,
BIRMINGHAM™M, -~ ENCLEAND.

Special’ Prices to Canadians under New Tariff ; 83 1-3 per
cent. in favour of (anada.

OF
Springs for Agricultural Implements,
and Spring Washers of every deseription.

PLEASANT STREET,

West Bromwich, ENGLAND. HO L DEN . . .

Springs

ESTABLISHED 1881.

THOMAS SMITH,
BIRWINGHAM, England.

68, LOWER ESSEX ST.

MANUXACTURER OF

>

Bréss and Reed Instrument Repairer.

ter.  Germany has also inereased- her
trade, and«has done ~particularly well
with wool imitations. = Switzerland has
succeeded  with  mercerised
goods.  France seunds better-class-goods;
America special classes, which would find
an increasing demand if - the manufae-
turers were not so sirict es to terms *of
payment. Austr'a-Hungary does a good
trade with bleached, printed and dyed
goods.

similarly

LUMBER AND WOOD SHIPMENTS.

Foy, Morgan and Co.’s Annual Wood
Neport for 1905, comments on the Bri-
tish Board of Trade returns as to the
‘mport into the Un'ted Kingdom'during
the lest six years. The record of the
st year in its general features bears
t close resemblance to that of 1904.
l'oth )'eilfs have been marred by the
‘*Vere depression prevailimg since the
cutbreak of the late Russo-Japanese war.
On the one side the consumption of wood
has proved no larger than it was in the

_ reflected in the reduced volume of the

It is unnecessary to v_v.aste time and stamps
writing for quotations from every Manufacturer
or Juvenile Cycles.

Close study and experience in this class of
cycle has.placed us on top,

0

Drums, And we Intend to stav there.
“rIJUVENILES

Machine

THE HOLDEN JUVENILE
CYCLE CO., Ltd..
| ' TAWMIE MILLS, WALSALL:MEnoland.

previous year, while, on the other side,

stagnation in the bu''ding trade, which
similar effects of the depression are also

has indeed been recognised with special
prom'mence in the various re por's on the
uremployed. As regards the sourses of
supply, Russia easily takes the first
place, havng shipped to the United
Kingdom a larger volume of wood goods
than has hitherto sent by any
sirgle exporting country, — a record
which, besides test'fying to the high es-
timation'in which these productions are

year’s supply,—which indeed establiches
a record for the past decade. The d'‘m-
inution in the consumption during the
rast two years may in fact be reckonedl
at about 10 per cent. of the average con-
sumption of the busier period from 1898
to 1903, while the corresponding effcrt in
the other direction to accommodate the

been

supplies to the ‘new pos'tion appears  held, is especially significant in that it
clearly in the impor’ retwrns ~ happens to“coinc'de with such a str'king
It will be' seem that theie re- reductionein the general volume of the

turns show g reduction of about 9 per
cemt. in the mrportation of sawn anid

import. The main deficiency is found in

the reduced shipments from Canada and

planed wood goods during the last two
years as compared with the average of
the earlier stat's‘ics given. It is inter-
esting to notice moreover that the aver-
age cost of the supply has also cons'st-
onil:\' fallen from '£9 6s 3d in 1900 to
£8 8s 3d per standard at the present
time Lut notwithstand'ng this cireum-
stance . e lowered cost has been power:
less to stimulate business owing to the

the Un'ted States, which are wholly the
result of the home consumption, due to
the enormous growth of population and
prosperity throughout the American Con-
tinent. This change in the character of
the import calls for special attention,
owing to its persistence from year -to
year for whereas in 1900 and earlier the
supplies from Sweden were always, and
from Canada frequent}y, in exo\ess of
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ICHARD HEMMING & SON,

08

a0 3030

FISH HOOKS,

A
N
D

Established over 200 Years.

NEEDLES

HICH CLASS

MAKERS_ OF CELEBRATED

Yelegrams: “HEMMING,” Redditch,
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Telephone No. 10, REDDITCH.

Forge Mills, REDDITCH, ...,

those from Russia, it would seem at the
present time that we are rol able to
take from Canada much more than ha'f.
nor from Sweden more than three-
fourthy of the quantity procurable from
Russia. As regards the distribut on
of the imports the returns from most of
the ports show decreased supplies, even
as compared with the large reduct ons
recorded in 1904, and this is especially
the case throughout Ireland, and, in a
Jess degieg appl es a'so to Scotland and

the East Coast of Eng'and. London

/

and some of the West Coast ports, with '

the notable exception * of Liverpool,
would appear on the other hand to have
made larger addt'ons to stoeck than in
the previous year.

While the resemblance between the
last two years has been statisiically very
close, the record of 1905 from a profit-
. wking point of view has fortunately
Lven much more favourable to the trade
‘han it was in 1904. Allowing for the

- sustained depression under which busi-

s cperations have been  cond:cted,

with the hard work entailed and the
Fatiemce needed to carry transactions to
completiony still, broadly speaking, prices
have kept uniform, and a working pro-
fit. even if a small one, has been the re-

ward of the majority. Contrasted with °

the previous year, when constant . losses
due to falling mankets were the rule ma-
ther than the exception the result of the
past year’s trad'ng must on the whole
be considered satisfactory so far as it
goes, but it must not be overlooked that
th‘e great reduction in the import for two

THE |,
IS WE

A0,

per square

ILLUS

Years in successio
foundation of
Another result o:
supplies,—less des:
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&l in, general tmde
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HESE PIPES ARE
MADE FROM THE J
SAME MATERIAL |
(AND UNDER siMiLAR |

CONDI:T!ONS)AS i
HAMBLETS BLUE BRICKS|
GREAT STRENGTH &
OURABILITY GUAR ANTEED

00 TIV  Soweor'yy, Pea,

7 )

THE ADAMANTINE MATERIAL OF WHICH THESE PIPES ARE MADE
IS WELL KNOWN FOR ITS GREAT STI ENGTH ano DURABILITY.
.

Avoress — HAMBLETS 1® WEST BROMWICH.

These‘pipés have been tested by Messrs. KIRKALDY to a Bursting pressure of over 140 lbs

OL 3IAVN SMOOH HSId

‘SNOIAVLING 40 BNVMIS

v

per square inch and our PATENT JOINT has. been tested to stand as much pressure as the

pipe without shewing the least signs of weeping or leekage,

HAMBLET’S BLUE BRICKS, Pavings, for Stables, Yards, Footpaths, etc.

2
<
R,
>
e
o
m
P
<

———eee
ILLUSTRATLD CATALOGUE OF VARIOUS JIIA]\'L’FA.CTLHTES ON APPLICATION TO

HAMBLETS Ltd. (JOSEPH HAM'BLE T, Managing Lirector) WEST-BROMWICH, ENGLAND

CABLE ADDRESS :—HAMBLET, WEST-BLOM WICH, ENGLAND.

&
CODES :—A. B. C., 5th EITION and PRIVATE.

and the

actions to

ing, pr;m years in succession has been the main  should remain on the same restrjct;efd' der conditions which can only be describ-
king pro- foundation of this successful trading. scale that has characternized the recent ed as somewhat “confused.” The ma-
en the re- Another result of this curtailment of years of depression, and it scarcely jority of the smaller merchants and

sted with -

ant . losses
e rule ma-
ult of the
he whole
ar as it
oked that
t for two

supplies,—lesy desirable if the uniformity
of prices is in the long run the best eri-
terion of safe business,—is seen in the
abnormal reduction in the stocks left in
this country, which are now probably far
below the level they have reached for
many years past. It is scarcely prob-
able that, amid the many signs of reviv-
&l in general trade the demand for wood

needs pointing out that the effect of even
a slight expansion in consumption fall-
ing wupon unusually “small stocks might
quickly lead tto an inflation of prices
which, however welcome to lange stock-
holders for the time being, would ‘nev t-
ebly react to the disadvantage of the
home markets in the coming season,

The market opened last January un-

many of the importers; basing their es-
timate of future prospects exclusively
upon the pessimistic returns of the re-
tail trade, steadily refused to ' consider
/new business at any advance on 1904
prices.  On ithe other hand not a few of

. the larger importers were persuaded to

operate at higher prices in the expecta-
tion of a filip being given to prices as
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VEAREST STATION: LIFFORD, M. R.

Telegraphic Address:

» METAL,”” KINGS NORTON!
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Speciali
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Wefal E’tumap(anmy anu feﬂ!

DL‘L!Uouucloo(.\(,\oouo(JO(J(_'UOUUQL)UL\L»L)UOU [Ty

T

INTERNATIONAL

R

EXHIBITIONS:

BRASS ano COPPER WIRE
RIVETS. WASHERS. & ¢ S.c.

@ I

BRUSSELS, 1897. GOLD AND SILVER MEDALS PARIS, 1900 TwO GOLD ONE SILVER MEDALS.Y

-.—}?ADEV MADK

SOLID DRAWN
DRIVING BANDS

LARGE oRSMAl.L STEEL
PROJECTILES

N[
CUPRO-NICKEL
or NICKEL STEEL

IN THE FORM OF
STRIP, BLANKS CUPS,
or FINISHED BULLETS

& OTHER SPECIALITIES
CONNECTED WITH

QUIGK FIRING
& otHeER AMMUNITION
= N[ = .
ALUMINIUM
STRIP. SHEET & FOIL
e
TIN & LEAD FOILS
QF EVERY DESCRIPTION

——— Tu 9 [r—
GERMAN SILVER
&c.&cC.

N STRIP.SHEET 0rR WIRE..

S

the outcome of ‘he rcdnced stocks here.
Events proved the former to have con-
ceived the more correct estimate of the
On the very
business was concluded in January, lar-
‘han for any single month
and particularly in  Wh't
It may De said that what
mistakes were made in bu

market. whole, a
ger periaps
of the year,
Sea goods.

ng were ¢ im-
mitted in the opening wesks of the year;
buf, at any rate. the mild
engendered by
pectations was

excitement
over-sanguine ex-
quickly dispelled, and
even before the end of January, had giv-
en place to
when,

such

undisguised disquictude,
in the effort to re-sell, it boeame
apparent that the timidity of the small-
er buyers precluded the possibil‘ty of
shifting onwards any share in the burden
of dearer supplies in the future. There
is no doubt that during this period, ard
for two months or more afterwards the

large

vard krepers had to encounter the full
brunt of the depression, and complaints
were frequent of the monthly turn-over
being the smallest registered for many
vears, Consequently, as the weeks
passed, an irresist’ble feeling of dulness
spread over the trade, forward
was checked, and the anxiety to quit the
carly purchases took the form, first, of
offering at cost price. and, subsequently,
The prob'em of the
“Deal” market, as in the-previous year,
still continued to be the vexed question
of discussion, and although the anxiety
of the Archangel shippers had been to a

even at some loss.

large extent allayed by the January
<nles, the centre of attention was mere-

ly shifted to the probable action of the
Swedes, Deal stocks remained
intact during the first three
During April, however, a con-
siderable step was taken towards the so-

whose
practically
mcnths,

Stochs and Bonds—INSURANCE COMPANIES,— Canadian.—Montreal Quotations, 23 Jan. th, 1906

No. Last Share Amount Canada
Name of Compuny. Shares | Dividend | por value, pald per | quotations
per year. hare per ct.

British American Fire and Marine .. ' 15,000 [ 3}—6 mos. 350 350 08
vanads: Life svisiciessissiscevesssos 2,500 —6 mos. 40C 400 160
Confederation Life ........ . ' 10,000 | 7§{—6 mos. 100 10 277
Western Assurance eee | 25000 5—6 mos. 40 20 98
Guarantee Cc. of North America. ...| 18,872 6 mos. 50 50

British & l’-'orelgn—Quotationl on the London Market,

Jan 13, 19)6 Market ulnl P- P'C up sh.

Alliance Assurance ..
AUIRE csiicinmninsinysnines
British and Forelcn Mnrlne .
Caledonian

Guardian Fire and Life . teeseseses
London and Lancashire Fire .

North Brit. & Mere. kire
Norwich Union Fire ..
HOERIX: IHre "Loiiioe vnd v e
Royal Insurance Fire and Life .
Sun Fire

20 215 124 138
10 24s & 71
20 4 18 19
25 4
50 5 854 86}
10 5 104 11
25 24 82 33
2 124 65} 66}
10 2 8 9

ST 2 49 50

100 10 83 84
25 6} 0} 4

100 12 119 121

5 £40 41
20 53 B4
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Speciali
Special
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rices uader new Tariff,

JE.WILLIAMS & CO,,

MANUFACTURING JEWELLERS,

Diamond Mounters,

687 Vyse Street,
BIRMINGHAM, ENGLAND.

|Harrison Smith Buildings Ltd.,

Vaux Hall Works,
Dollman Street BIRMINGHAM, Eng,

Portable Buildings for Home and Colonies
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KSTABLISHED 1750,

) Tariff,

H. FOWLER & Co,

Plain and Fancy Sllver
Thimble Manufacturers

Speclal prices under the New

ﬂfﬁ Carver Streel, - BiRmINGHAM, Elé

Bulldin,

il

Speclalists in Artistic Wood

stimates free,
CABLEGRAMS :—* BUNGALOWS,” BIRMINGHAM,

We have recently manufactured 80 school buildings for the
Public Works Department,

Office buildings for Mexico. Our large experience facilitates
orders being promptly executed

Btructures and Iron Framed
of every description. Designs and
Write for Lists,

Orauvge River Colony, also Poa

lution of the Deal question by conces-
sions in price of 10s to 15s per standard,
md before midsummer! when the market
really began to be settled, the reduc‘ion
had reached 20s per standard. Mean-
while, a cons’derable clearance of stocks
had been affected in Battens and Boards,

especially  Whitewood  the pricos for
which  remained steady, with trifling
fluctuations, throughout the season.

For the first six months bus‘ness con-
tnued exceedingly quieti due mainly to
the low rate of current consumption

raiher than to any conspicuous changes
With the termination of
ost'lities in the Far Kast, and the im-

n spot prices.

provement noticeable in gemeral trade,
at all even's on its export side, the con-
rumption of wood also began to
signs of a

show
slow but steady expansion,
During July and August there was a
growing feeling of contidence
tended itself rap'dly to ‘all classes.
The yard keepers began to come forward
with less hesitation as purchasers of the
new shipments in order to replenish yard
stocks which had been unduly denuded
by the previous hand to mouth system
of trading.

which ex-

Merchants .were relieved to
find their new imporiations passing easily
into other hamnds on a fair work ng bas s
of profit, and shippers in most coun ries.

beginning to recognize better t'mes a-
head, ceased to press autumm stocks at
the lowest m'dsummer prices.
portant exception for the
existed in the case of the

An im-
time  being
balan es of
Russian stocks which, partly because of

political and financial  embarrassments
and partly owing to the shorter dura-
tion of open water, were of necessity

sti'l being pressed for sale, which circum-
stance, although it did something to re-
tard the upward movement of prices,
proved at all events the occasion for an
advantageous addition to the stocks ‘n
this country. During this period, how-

even when prices were passing through

THEY SELL THE MOST,

/ Nu. 1o

/~ Ne. 20.

THE NEEDL.ES

Manufactured by

CHARLES SPENCER,

Balmoral Works,

ARE ALL OF THE BEST POSSIBLE QUALITY.

§{SPECIALITIES :—Surgeons, Upholsterers, Mattress, Pack,
! Netting, Sall and Saddlers’ Needles.

- REDDITCH, Eng.

EDWARD STREET,

\

,’ WHO BUY THE BEST.
|
§

O

I MEMBERS
OF _THE

ROYAL FAMI

~" POST FREE 25 CENTS.

iYou eannot get an ordinary family for 25 cents, but I supply

21 members of the British Royal famjly for this small sum and
send them across the herring pond, post free=Why—because I
want every storekeeper to help push sales. They are a curiosity
of the die sinkers’ art, the 21 Heads are all perfect portraits and
carved in high relief in a Gilt disc as large as a 5 cent piece and
set up as a pendant for the watch chain,
and front and mounted in rolled gold. They retail at 25 cents.
1 8amp.e post free 25 cents,

They have glass back

1 Dozen post free $2,25

! . T! EA R ’
4! HIGH STREETI AST!)Mi

M y
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TOWNSEND & WILLIAMS, Birmingham, Eng.

tOLE MANUFACTURERS OF THE IMPROVED WALKING STICK GUN,

410, 28 and 20 bore.

With Buckhorn or Buffalo Horn Handle, Silver-moumt ed. Best make.
Above stick guns are steel througzhont. enamelled to

ascurate.

=1 - )

With Detachable Butts and Safety Bolts. Cemtral Fire, to use Kley’s or other svecified make of Cartridges,

Bpecial Prices to Canadians under the New Tarift,

]

410 bore only. -
imitate Malacca cane. Perfectlv reliable and shoot

their lowest, the London importers, be-
ing perhaps still overweighted by their
early purchases, refrained from partici-
pating in any sort of whole-ale buying
which involved a large increment of Red
Den's, although in respect of eargoes of
Wihite Deals, ete.; there was no difticu ty
in placing here the bulk of the unsold
stocks.

By September the last traces of the
gereral want of confidemee, which had
been the prevailing characteristic of the
previous eighteen months, may be said
to have been cleared away. Stocks were
everywhere seen to be in the smallest
compass, so that with so few weeks left
of opem water the attitude of the buyers
gradually changed from indifference to
some show of eagerness, A large
volume of business was therefore trans-
acted during the mml§x months and

meanwhile the graduil (endency of

freights to stiffen helpedialso to st refig- to-The actual

then the conviction that prices had pass-
ed their lowest point. Aldthough the
improvement 1n mnsunnptinn{&noo m'd-
summer has been considerable, the recov-
ery remains still very partial, )y']nd im-
portant outlets for wood, notably the
building trade, have as yet not partici-

pated in the general revival of trade so
that the altered feeling probably depends
less on the prospective promise of an in-
crease in the demand than on the fact
that stocks generally in this country
have sunk to a !ower point than at amy
time during the last ten years, and morc-
over buyers' views have leen largely
coloured by their fears as to the ou come
of the political complications in Russia.
During November a sharp advance was
established in spot values, affecting es-
White Deals  and Bat ens,
Npruce, Pitch Ping and to a less, though
Baltic Red

pecially
stil appreciable  extent,
Deals and Battens.

Every ecircums ance just now points

to ligher prices for next year. Stocks
are abnormally low i th.s couatry.

Next year’s suppies from Sweden will in
any case be cnly n.oderate, while a good
deal of uncertainty attaches not merely
jroduction of 1 ussian
goods, but also as to the ultimate facili-
ties for shipping them. Already a con-
siderable voiume of business for 1906 is
reported.  Swedish shippers, under ex-
Isting circumstances, dec ared themselves
unwilling to sell ahead for a less ad-

vance than fifteen shilling per standard,

at which many buyers both here and on
the continent have already made consid-
crable contracts, thinking it wise perhaps
to d'scount the combined risks of a par-
tial falure of the Russian sapplies and
of a possible increase in consumption
occurring while stocks here are so small.

Statistics relat’ng to Londom call for
parieular attention. In the first place
the dock stocks all round are the small-
est carried in recent years, and in fact,
to go beyond the figures actually printed,
it may be added thaty in this respect,
Deals constitute a record for 21 years,
wh'le the same may le said regarding
Battens, Pine, Spruce and Floorngs re-
spectively for some 10 or 11 years. On
the other hand, it will be noticed that
this yean so far, the increase in the
overside returns is very considerable, but
the fact to some extent tends to qualify
the immediate inference that might be
drawn from the extraordinary figures of
the dock stocks, because the overside re-
turns, especially at this time of the year,
should be regarded more as an addition
to stock than as consuniption. So| if
the dock stocks are smaller; it seems to
follow that the stocks held at private
depots are so much the larger.

V. G. WHITE & COMPANY, INC.,
New York City.

Canadian White Company, Limited

SOVEREIGN BANK BUILDING, MONTREAL. CANADA

ENGINEERS AND CONTRACTORS

Steam and Electric Railroads ;

CORRESPONDENTS

V. G. WHITE & COMPANY, LIMITED,
London, England.

Electric Light and Power Plants ; Building Con-
struction; Water and Gas Works ; Docks, Harbor Works, ete., eto.

WARING-WHITE BUILDING CO.,
England.
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BY Henh s JeBre's ROYAL I.I‘ITEBS PAYENT

Eng. HENRY VALE & SONS

UN

e Manufacturing Opticians, Contractors to the Army and Navy.

N CYCLING GOGGLES. MOTOR GOGGLES

Every description of EYE PROTECTORS OR GOGGLES
Mude to Order,
Best House in the Trade
for Coloured Flat Glasses.
’ SOLE MANCRACII B RSy 4N2 PATENT WIRE GAUZE EVE PROTEGTORS,
Special Prices to Canadians under the New Tariff
oot 219 and 220, SUMMER LANE, BIR MINGHAM, England.

: F k R P d & C Contractors to His Majesty’s Government.

— rank h. raraow 0 McKINSTRY & CO,
ade °°;‘S*d' Manufacturers all kinds of
ise perhaps : .
| i Manufacturers of
s of X y
o SADDLERY e

sumption by
mopion | & HARNEss, Riding
on call for 3

‘t‘;St P‘:Icl" for Canadian Trade, under Saddles'

€ Smi; o 3
nd in fact, 4 the New Tariff SADDLES FOR
lly printed, ‘ CANADA
yhp gl : A SPECIALITY.

rogarting [ SEND FOR LIST.
)orngs re- E

. Digbeth, - - - WALSALL, Engl
mrs e S - Wy, Engnt. . i

soeid  thiat Special Terms for Canadian Buyers under the New Tarift

e in the i — == == — ————
'rable, but ('
to qualify The Smethwick Boiler Covermg Co.. Smethwick,England.
hsz “‘; Telegraphi ¢ Address “COVERING, BIRMINGHAM.”
verside re- ; Are makers of “PERITHERMA” Non-Conductmg Composition for covering all kinds of steam boilers and
the year, : pipes to prevent loss of heat; and cold water tan ks, pipes, etc., against frost. Packed in 5-cwt. éasks
n addition for shipment.
Sm_::: ti k: Also makers of the well-known “CROWN” Boiler Flu id for preventing scale formation in steam boilers.
t private Guaranteed free from any corrosive matter. Shi pped in iron drums to all parts.

‘ ENQUI RIES FROM MERCHANTS, etec., SOLICITED.

Telegraphic Address :
—— “RAM, BIRMINGHAM,”

Ranford &
Mitchell,

i Limited,

89 PARK LANE, ASTON,
BIRMINGHAM,
ENGLAND.

ecial Prices to Canadians under the
New Tarift,

s s
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A Wil:

Contractors to H. M. Government.

FIRMIN SONS, Ltd m o
y i 13:
MANUFACTURERS OF Established Over 200 Years.
HELMET, SWORDS, BELTS CAPS. SASHES and

all kinds of MILITARY, NAVAL POLICE, 'and FIRE
BRIGADE ACCOUTREMENTS.

BUTTONS FOR ARMY & NAVY, LIVERIES, HUNT, YACHT AND
— GOLF cLuBS, ETC.

Edu

Designs submitted and Dies Cut to Order.

Ger

Gold and Silver Lacemen and Embroideries . [
ESTIMATES ON APPLICATION.

NEW JOH!

AS’
108 and 109 St. Martin’s Lane,

Crumb, P

‘Gharing Cross, London, W.C.,Eng. Hearth, ]

11l kinds o

Late 153, 154 and 155 Strand. —————

Brushes m

Works: o e

) : Special t
LoNDON & BIRMINGHAM. e

SPRINGS. HAND

We are Manufacturers of every description of MACHINERY SPRINGS, high-class quality
and guaranteed workmanship.

Spiral, Volute, Flat or Seroll Springs.
From Round, Square, or Flat section of Steel, from .005 diameter to 3 inches,

A e AR GG 1

Also in Brass or Phosphor Bronze,

J ] H A
SPECIALITIES, RAILWAY SPRINGS

—For— : Photo-
Buffers, Draw Bars, Axle Boxes, Lu- 7
Gla

bricators, Brakes, Door Check Springs
€

S s 6

and Ticket Holders. For Gun Carriages,
Fuses, KElectrical Machinery, Switches, N
Lampholders, Electrical and Steam Tram-
ways, Relief Valves, Safety Valves, Pa-
tent Packing Governors, Steam Engines,
Gas Engines, Oil Engines, &e., &e.
Contractors to the War Office, Admiral-
ty, Home, Colonial, and Foreign Rafl-
ways. Prompt Attention to all enquiries =
and prompt delivery. . Silvered an
Telegrams: “SPRINGS. OLDBURY.”

66. BRA

Every varief
]

LION SPRING GO
‘ Oldbury,
BIRMINGHAM, ENG.
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FOR SEALEBE

A Wire Stitching Machme

VERY CHEAP.

i
Address:

“ JOURNAL OF COMMERCE,"
132 St. James St.,
MONTREHL.

Summer Lane Rivet
& Screw Works,

ENGLAND.

M. Beard & Sons,

BIRMINGHAM,

MONTREAL
'(derchants and (Manufacturers.

Awnings, Tents Tarpaulins, Flags, etc.
THOS. SONNE,
198 Commissioners St.

Carpet’ Beating,
®he City Carpet Beating Co.,
11 Hermine St.
Dry Goods, Wholesale,

ALPEONSE RACINE & Co.,

ESTABLISHED 1850,

Edward Bartlam,

General Brush Manufacturer

340 & 842 St. Paul 8¢,

W. Lowe & Co.

‘“VENTNQR' BRUSH WORKS:

NEW JOHN ST,
ASTON ROAD,

BIRMINGHAM, Eng;

Crumb, Plate, Watch,
Hearth, Jewellers’ and
1l kinds of Household

Brushes made to order.

e

Special terms to (,anadhm
upder the New Tariff

Special terms to Canadian buyers under the New Tariff.

HAND PAINTED PHOTO FRAMES,

Wholesals and Retail Only, -

). HAMPTON & SONS.

l:’hutc::-Frame Makers,
Glass Bevellers,
Silverers, and

Stationers’ Sundries.

66. BRANSTON STREET,
BIRMINCHAM,

Silvered and Cut Plate Glass and Hand-Painted

Photo Frames.

Every variety of Hand Painted Plaques and Opals,
Mounted and Unmounted.

TELEPHONE No. 04604,

MAKERS OF EVERY DESCRIPTION
OF

METAL INFLATORS for
CYCLES and MOTORS

ALL ENGLISH MANUFACTURE

MOTOR PUMPS,

HAND PUMPS,
FOOT PUMPS.

57-59 NEW STREET,
ASTON,

Birmingham, England.

Special Prices to Canadians under New

Tarift.

e e S— -l

England.

8pecialities ™
CRUETS

JAM JARS,
CAKE
BASKETS

Catalogue of 60 pages free on application.

C.J. ADIe s NEPHEW

Wars'one Lane,
BIRMINGHAM, England.

Cables, “ELEPHANT. BIRMINGHAN.*

MANUFACTURERE OF

ELECTRO PLATE

QUALITY. FINISHZand WEAR GUARANTEED

R et

Specialitice
CHAFINu
DISHES,
WAITERS,
EGG FRAMES
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Wholesale Saddlery Manufacturers
and Saddlers’ Ironmongers.

SPECIALITIES FOR COLONIAL MARKETS

I,

=i

il SADDLES, BRIDLES, HARNESS.
] of Every Description

11 Persehouse Street, WALSALL, ENGLAND.

R. Nevill

RING MANUFACTURER,

48 Vyse Street, BIAMINGHAM, England

Pearl Goods a Specialty

BROOCHES,
PENDANTS,
NECKLETS.

Bpeolal prices to Canadians nnder the new tariff.

THE CANADIAN JOURNAL OF COMMERCE.

S. BEEBEE & SONS,

STAFFORDSHIRE

BLUE BRICKS.

EXORS. OF THE LATE

...EZRA HEDLEY...

Globe Biue Red & Brickworks,

OLDBURY,

Nr. BIRMINGHAM,

ENGLAND.

Manufacturers of Blue, Brindled, Brown and Red Bricks,
Pavings, Copings and Red Quarries.

Speciality: 2in. RED FACING BRICKS.

Special Prices to Canadians under the New Tariff,

Established 1894,

| ALFRED SMITH,
' Cycle & aDotor Sundries.

Manufacturer of
all kinds of . .

REGISTERED

Including : — Screws and Ny Chain Adjusters,

Ball Races, Ball Head Clips Spindles, Cones, Axles, Oilers,

Washers, Brake Parts, Lawp Brackets, Lacing Cords Trouser
Clips, Pumo Clins, Pumn Connections, &ec., &c.g '

8 of al) kinds,

I ———

Albion Works, George St. rarase

BIFMINGHIM, ENG,

E. MANDER & SO ]
BRANSTON ST, BIRMINGHAM, ENG.,

MANUFACTURERS oF

) i

T ——

SRl

IN SILVER, METAL. LEATHER, ETC.

P

Brass an
Novelties and Special Patterns Ro
IN SMALL SILVER WARE, =y
Miniature Rims, Wi

Lockets and Pendants
GOLD. SILVER, axp GILT. ’ Q—St&j
............... ; o Bpocia,

Teiegraphic Address :— Miniature, Birmingham.”

lllustrated List on Anplication
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A. Stokes & Ce.

LEGGE STREET, GOSTA GREEN,

Birmingham, England.

SPECIALITY : Brass Dish Bottom
Cages to nest for export.

Brass, Enamelled

& Wood Birdcages.

Special Prices to Canadians under
the New Tariff,

7 FERNS Bros,
: 77 & 79 CHURCH ST.,

BIRMINGHAM, Enw~g.
STAY ano CORSET,

Manufacturer, for the Wholesale Trade.

We make the most improved Corsets and
the latest fashion, for the Canadians

Kobabe & Kuphal

42-44 Summer Row,
BIRMINGHAM, ENGLAND.

s

14 NUFACTURERS OF

Metallic

/ AD

e — .

T

LU Wood
.1[, Bird

3 bages
N ‘;‘3- o

ST | g

e i % | Fancy Aquarium

——

. JOSEPH GIBSON & CO.,

Unity Works, WEST BROMWICH, England.

BEFORE ORDERING WRITE FOR OUR PRICES.
MAKERS OF ALL KINDS OF BUGGY AND CART IRONWORK.

If you are interested in

CASE HARDENING, -

Write at once for sample of Case Hardening
Composition, cheapest and most reliable material
on the market for the purpose.

JOHN ELSE & SON,

| Established 1860.
1 48 MUNTZ STREET,
"BIRMINGHAM, - - England:

Special Prices to Canadians under the New Tariff.
Telegraphic Address: “HARDENING, BIRMINGHAM.”

VALE & BRADNACK,

Orown Steam Brush Works,
WALSALL, England.

Manufacturers of the
*““DEFIANCE”
Brand of Sadd!ery
Brushes.
Including

DANDY (Registered Pattern), WATER BRUSHES.
with Secure Bracks, SPOKE BRUSHES, with Leather
Face and Secure Backs, COMPO, HORSE, etc,

Specialité : LEATHER HO«SE BRUSHES.

Special Prices for Canadians under the New Tariff. W

B Masdn & So'ns,

Manufacturers of

Brass and Copper Circles, German Silver,

Rollers ¢f Spoon and Fork Blanks, etc., ete.

Wharf Street Rolling Mills,

Aston Manor, Birmingham. Eng.
8Special Prices to Canudians under the New Tariff.

BRIDLE BUCKLES, &c.
ESTABLISHED 1819,

~ James Westley,
UNION STREET NAIL
and BUCKLE WORKS,
WALSALL, England.

SADDLE NAILS,
STAPLES, anda DEES.
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Hill & Smith,

Bell

PATENTEES

Gun & Rifle, & Gun Action Makers

Yard, Price St,, BIRMINGHAM, ENC.
e e A G

The Canadians have Special

Terms with us. Send for Price List.

CYCLE SADDLE

ALB'ON SPRI SPRING S

- T &\ Albion Spring Works,
VE sl NirE | BROMWICH, ENGLAND.

—

SMITH

ANLJ AT
SPRINGS

Manufacturers of every description ov
SPIRAL, CONICAL, BUFFER & FLAT SPRINGS IN STEEL, BRASS, PHOSPHOR BRONZE OR WHI

ENGINE SPRINGS.
TRUSS SPRINGS.
LOOM SPRINGS.

MOTOR CAR SPRINGS.
GUN SPRINGS.
MATTRESS SPRINGS.

RAILWAVY CARRIAGE AND TRAMW,

Ay @1 Contractors to the War

g s HIIL

WEST BROMWICH

I SMITH BROS. 2 HILL Lo,

GROVER
SPRING WASHER,

-

THACKRAY

‘e
SRR SPRING WASHER,

TE METAL, NICKEL OR COPPER PLATED.
SAFETY VALVE SPRINGS. LOCK SPRINGS.

BELL SPRINGS: DOOR SPRINGS.

CYCLE SADDLE coILs. TROUSER CLIP SPRINGS.

AY CAR SPRINGS A SPECIALITY.
Office and Colonial Railways.

Special Prices to Canadians under the New Tariff; 33 1-3 per cent. in favour of Great Britain.

M. W. HAM

Manufacturer of

Tinmen’s and Coppersmiths’ Furniture,
Kettle Handles, Spouts, Rivets : : : : :

! SOLDERING IRONS, MILK CHURN FITTINGS,
STAMPINGS, CARRIAGE LAMP AND OTHER
GLASSES : s @ H ] H :

WROUGHT-IRON FLOWER STANDS, JARDINIERES, TABLE
STANDS, UMBRELLA STANDS,
Fire Screens. Floor Lam

Gas and 0il Brackets.
or Patterns.

ps, Curbs, Electric Fittings,
Specialities made to Sketch

74 and 75 Milk Street, Deritend

\and 34 Gilover Street
Birmingham, Engiand

SHIRE,

!'Tl'he Patont “ PREMIER -

Stitching Kachines
Stitch Separators
Welt Indenters
Bunking Machines
Channelling Machines
To work by hand or power

Channel —Cpeners
Channel-—Closers
SkiVﬂls Bolee & piece-coles
Machines { Widdree
For . . . ( Shanks,ewc.
Splitting Machines
ammering Off Machines
Vamp Stay Machioes :
Ar1c el ) hde of Lpacarte Finigh.
ing Machinery, also many other
useful and novel machines and

applifmces for the Boot and Shoe
‘ande. :

To be had from the Patentee and
Sole Maker. Telephone 580, *

JOB LEE, "a2ix. KETTERING, Eng

Agent for “ELSWIN™ Bluggers. “KEATS" No. 7 fitcher, ete., ac.

@W. FULFORD & CO.,

Wholesale Brown Saddlers.

98 Liiehfield Street, WALSALL, Hngland.

-

West B

Bpecial Prices
wemt. in favour

TRADE MAR:
Hamess & Sady
For Cape, Austra

West Ind

36 Bradford
CORRESP(
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WEDDING RING DEPARTMENT.
BEST FINISH WEDDING RlNGS 20T, 18- T, §T.

{iy. @and showa 3} dwt. O-ct., 4} dwt,

—" ) 18.ct., and 8 dwt. 22.ct. WEDDING

RING of each shape, and section
of nme

These Drawings are i o
to Scale, é -

Order Shapes under Name g'lven Names in Rings indicate Shapes. All Made to Order

D ring & Safe 0o -' |
;" » 15 e ole LOmp a_"v John Wheeler & Son,

BENT STEEL, FIRE AND BURGLAR

For Water Closet Cisterns and Pumps, ete.
PROOF SAFES. =

LANGLEY, Near
Birmingham, Eng,

Special Prices to Canadians under New Tariff, 33 1-8 pes
cent. in favour of Great Britain.

West Bromwich, - ENGLAND

Bpecial Prices to Canadians under the New Tariff, 38 1-3 per
weat. in favour of Great Britair.

LeaTHER WORKS,

H. R. LANCASTER,

WHOLESALE BRIDLE CUTTER,

Manufacturer of Solid and Fancy Leaher
Cigar, Cigarette and Fusses Cases,
Spectacle Cases, Watch Pockets, Brush
Boxes, Dog Coliars, Belts, Rug Straps
&o., for Home an 1 Export.

-48b, Stafford Street,
WALSALL, England,

EsTABLISHED 1820,
Telegraphic Address--“Nightingale, Walsall,

Chas. Nightingale & Son,

TRADE MARK Manufacturers of

Ilamass & Saddlnry and Coach & Sadd'ers’ ronmongers,

For Cape, Australia, United States, South America, Eust Indies,
West Indies, Inoin, &c, and for Homg MARKETS,

36 Bradford Lane, - WALSALL, England
OORBEPONDENCE INVITED FOR GENERAL GOODS,
Specisl Canadian Terms New Tariff
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THE

NorthAmericanlife|  E=LYNN BRO'S & C0.

MANUFACTURERS OF

Solid as the Continent.

A remunerative agencv contract
can be secured with this Com-
pany under which an immediate
return is obtained for work well
done and a renewal income tor
the future Competent men de-
siring a lucrative business cor-
nection should address,

T. G. McCONKEY,

Superintendeat of Agencies

HOME OFFICE, TORONTO, ONT. WROUGHT IRON an¢ Vo oz
COPPER GOODS... —

Art Metal ywWorkers, ’ k ‘

Ward Comn:;:cial Agency

g ot PAUL PRY WORKS,
ercantife Reports, ollections,
Personal Attention, Prompt Returns, New SummeR S TReeTo

248 St. James Street, MONTREAL. Birmingha;m, - Eng.

Attention Given to Special Reporting,

Importers |
Ofcecese
TYRES / TYRES !/ D
Lis
1904 list of Tyres and Accessories now ready on Tr
spplication.  Speclal Offer of Beaded

Ede@ed Covers. for replacements.

Ro
18t quality 5/=, 2nd quality 4/ each. O F FO R D & ) X
3rd quality 3/9 each.| 13 ViIC
' WILSON
’ g L.

Manuf“acLur'ing | N
° ° i <
: Electrical Engineers ' -
Wired -on Covers, licensed by Dunlop Tyre Co. Pa
Tl= each. Special Quotations for Quantities. 9% Bl RM ING HAM, Eng. ' i
— - i M A
Theatre 1
AR A Pia
— ' . Li htin N I)E.SPATC'
Individual Evening Instenction = g | pirm,

ON s ! 5 3 ts 5 c}s 1}*\5”’;3 ité)

MONDAY, WEONESDAY AND FRIDAY EVENINGS Accessor 163 | o
AT =  }

Complete Light Box set, with Lamp, ! | Unio
. Crutch, Condenser, and Mediums. B

\ i : — ~ R
Renouf Building, Cor. St. Catherine

As:

——
and University Streets. v
Book-keeping, Arithmetic, Penmanship i
Bhorthand, Type-writing, Corresponde .ce i
English, French,Civil Service,ete. Students # :
select their subjects and are taught sepa- j Mraaniy
rately by nine expert teachers, Write, call § b -
or telephone Up 151 for Prospectus and .
mew price list. Address : Capital and A
J.D. DAVIS, $
Remouf Building, Cor, St. Catherine -
and University Sta., MONTREAL. Cor. St. James

T. L. MORRI!



