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la transit at stop-over points under published tarifs 
which have been Bled with the board.

Assistant Commissioner D'Arcy Scott in giving out 
the order divided the responsibility for eststlng de­
lays involving the probability of a serious car short­
age between the railway companies and the shippers. 
The Judgment will probably put both the railways 
and the shippers on their best behaviour.

pwnHE Imperial German Chau- 
1 eellor. Dr. von Bethmanu- 
Hollweg, cannot be reproached 
for any laeh of franhness In de­

tains Germany's attitnde with regard to the Eu­
ropean sitnation. Dlseuselag the subject in the 
Beiehstag he salât “When our allies. Austria-Hun­
gary and Italy, In maintaining their interests, are 
attached—although this is not the present proepeet- 

and thereby threatened in their

THE EUROPEAN 
SITUATION.

Orby a third party,
ezistence, then we. faithful to our compacts, will tahe 
their part drmly and decisively. Then we shaU Bght 
side by side with onr allies for the maintenance of 
ear own position in Europe, and in defence of the se­
curity and future of oar own fatherland."

The reference to the future of the fatherland I. e 
. The present interest of Germany In the ^ 
of Tarhey in Europe is trldlng. When the ^ m 

it Inevitably muet, for the breahlng up

HERE is a good deal of human 
In all 

i*a men cell

T nature in the farmer.
FARMERS AS 
BORROWERS. agei and In all con.

their gode to do for them 
hat they could do for themselves. Mr. O. B. Taft 

HAs Increase of one bushel of corn per acre raised 
ortgaged land in the United States would be

reduction of 3

suggestive
partition «

equivalent to the farmer receiving a
cent. Interest on the average loan per

time comes, as 
of the Austro-Hungarian Empire, Germdny e Interest 

territory in dispute will be anything b-t tri- 
Chancellor'e speech Is 

threat and the attitude of

$12.41 which such land carries. To the farmer it is 
worth more in dollars and cents than any saving 
hoped to be obtained by introducing the land credit 
system of Europe into the United States."

Even in England where the wheat yield per acre is 
much greater than that of the virgin soil of the Cana­
dian west and very much greater than that of the 
United States, It is claimed that the country could 
almost feed itself If the farms were worked to their

la the
In Russia the Germanding.

naturally regarded as a
public opinion, equally naturally, is that 

to be intimidated by threats. Curiously 
more strained

Russian
Russia is not
eaongh, as the popular feeling grows

of the governments of Russia. Austria 
to he getting more cordial. The

the relations 
and Germany seem 
ezplanation probably is that the governments have a 
greater sense of responsibility than those who profess 
to speah for the governed. For the reigning dynasties

In which

full capacity.
••The wheat farmers of the UaitedMr. Taft says.

States could furnish their own worhlng capital with­
out the necessity of borrowing at all. if they would 
come up to
average yield of wheat In the United States is 12 1-2 

acre—and this on comparatively virgin

of Europe and their advisers, war is a ga 
they have everything to lose and little to gain.

the German basis of production. Tbe

bushels per
toil. The German farmer, on land cropped for ceu- 

average production of 30 1-2 bushels.

mare Railway Commission has an- 
1 thorlsed the railway companies

to increase their demurrage charges, tnries. raises an , , ,
The companies have not got quite The m.rhet vainc of this dlN.rence In production in

alone wonld pay the average mort-

DEMURRAGE
INCREASED.

all they ashed and the concession they have obtained 
u accompanied by a warning. The increased rates 
will be allowed only from December 15 of this year 

The railway, ashed for

one crop season 
gage debt on these lands and place the farmer beyond 
any necessity of considering Interest rates in any 
light whatever."

The United Kingdom Imports enormous quantities 
of dairy produce which could be grown to advantage 
at home. Nearly all the farmers of the Caaadian west 
eat Imported batten and Tezae. which is said to be 
particularly adapted to growing corn and hogs, im­
ports 00.000.000 pounds of pork per

to March 31 of nezt year.
$2, $3, and $4 for the drat, second and third day re-

allowed, but the $4epeetlvely, after the free time
not sanctioned by the board. Henceforth 

for the Srst
charge was
$2 will be aeeeeeed hy the railways 
twenty-four hours after free time and $3 for each 

ding day. The order U not to apply to ears held
aanum.
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marie lilt* llvrlin market mMiivxvhat apprehensive. 
Xltlmiigh thv diplomats li.ivv not yet been able to 

make delinite amiouneement of progress towards a 
peaceful settlement, the feeling in London and Paris 
lias been growing more cheerful ; and it is hojnd that
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lliv Angle ■ German effort- t>• cimpose llie differences 
I «•( ween Au-tria .nul Svr\ ia will have tangible
IC-lllls.

Chief Office:
Guardian Building, tfe Si. James Street,

The "Vil"-atiimal features noted last week a~ living 
ill eviilenee in the New link money market, have 
liven tu the fore again this week. Call loans have 
liven as high as Hi p.e. the ruling rates for a gooil 
part of the week living 10 to 1 „• p.e. Sixty «lay loans 
are fi1.. to j ; ninetv «lavs, (11 .• to -, and six months, 
5.14 to (1 p.e. ( tn Saturday the elearing house in­
stitutions were under the necessity of reporting a 
heave deficit in reserves. The diminuât ion of hanks 
and trust companies contracted loans to the extent 
of $4.8* o.ixxi ; hut on account of large losses to the 
I'liitcil States Treasury in the daily exchanges, and 
the gold movement to Canada, the cash holdings 
decreased $1*1.510,000, leaving their cash reserve 
$5,057,000 short of the legal requirement. The loss 
in reserve amounted to $1 i.Kj.uooo.

The hanks alone were in similar ease. Their 
loans decreased $1,11*15,000; cash dccrca-e«l $15.140. 
000, anil tile surplus of $5.511.000 shown at the end 
of the preceding week was replaced hy a deficit of 
$5,US$,500. This position of the hanks was suffi­
cient hy it"elf to check speculation on the exchanges. 
Many of the hanks in the clearing house have been 
under the necessity of calling loans in order to make 
good the deficits in their reserves. Consequently the 
brokers have been obliged to restrict the activity of 
those clients who are strongly possessed by the idea 
that stocks will shortly sell higher.
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* ♦THE GENERAL FINANCIAL SITUATION.

The American hankers secured the hulk of the 
gold offered in l.ondon at the beginning of the 

week. Cables state that the New Yorkers paid a 
O'inmission of tine-third in addition to the price at 
which the Bank of England i- at all times obliged 
t" Inn gold—qd. India took the remainder of 
the metal. Bank rate in 1/union is still 5 p.e. In 
that market, call money is 31 to 3:’ t p e. ; short hills 
are 4'k to 414 ; and three months' hills, 41 ; to 4 iptli 
Tlie-e figures are fractionally lower than last week's 
invitations.

* * * *
No change has occurred in 1‘aris the Bank of 

I rattve quotes 4, and discounts in the private mar 
lit are 3I4 as heretofore. But ojien market quo 
tat ions at Berlin have advanced to 5 7» p.e., which 
figure is almost equal with the official rate of the 
I * pcrial Bank of (iermany. l’crhaps the plain 
'peaking of the German Chancellor on the subject 
"f supjxirting Austria against Scrvia and Russia, has

Announcement on Mi unlay of the Government's 
victory over the I'nioii I'aeiliv Company in its suit 
to compel the railway company In dispose of its vast 
holding of Southern Pacific 'tuck, also had an tut 
settling effect on the securities market. Some hold 
that the decision means an early distribution of a 
large cash In nuts to lition Pacifie stockholders; others 
-ay that the earning power of L’nion Pacific will lie * 
impaired when the Southern Pacific passes into in­
dependent eontrol. Mow Wall Street will finally 
take the impending change cannot lie told until the 
extraordinary conditions prevailing in the money 
market pass away.

new

*

It is expected that liv the end of the current week 
the return How of dividend money will have exerted 
some influence in easing the situation. Non-interest 
bearing advances hy the Government to hanks 
engaging gold for inqiort would enable the clearing 
house institutions to count the gold in transit a- cash
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Galt Na ah ville Port Volhorne St. T1

u Hamilton New LiakeanlPort KobtnaoiiTh
Harrow Niagara Kalla Hidgewav Toronto
Humherelone Niagara on- South Porcu- Vineland 
1 nger aoII the. Lake l>»ne
Ionian North Bay South Woode Woodmaik

* lee
PROVINCK OH QDKBKC.

BAL. VUBBKC.
PROVINCK OK MANITOBA.

Wins i peg
N.

CAPITAL AUTHORIXED - 
CAPITAL paid up 
RESERVE FUN»
TOTAL ASSETS

IIKASCIIPX 
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West End Hr 
Ka*t Kud Hr. 
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rs Bank. Limited New York Agents, 
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Brantford
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Corh
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\\ i
Quebec
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:sx> Portag
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Savinflank Department.
Interest allowed on deposit• from date of deposit.

e La Prairie
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THE BANK OF MONTREAL 9 MEETING.in kimt for punx*sCs of the coning weekly statement, 
sterling exchange in New N ork rules per»i—

foreshadow fur- 
nwvvvr.

The im|Hirtant |«i-iliim among the great financial 
institutions of this country and continent occupied

incr made its

Then
tcntlv weak, which fact appear-

of gold in Rurniie. II 
thing' standing in the way of a heavy

l 'tie

to
by the flank of Montreal, has long - 
annual meeting an occasion of international interest. 
'Phe speeches of the ! 'resident and (icnei.il Manager

outside

ther engagements
there arc two
movement of gold from Europe to America, 
j. the threat of a European war; the other i' the 
1 Hr ember settlement requirement'. Once these two 
nb-taolcs are removed. New Noils can probably draw 

hrewd observers who take

arc read not only lix t jniîidiaii’* luit lis ui«iti\ 
the l)oiimlaric< of the dominion, hv whom these 

riglillx regarded a> »iv ofaddre>'V' are
singular xx eight ami authority regarding cun cut 
diti.ms in Canada and the outlook. That they should 
he so regarded is due not merely to

of information which the Hank

con-gold freely. So there 
the ground that lie fore the middle of January m- 

in New York will he much lower than

are '

the wide andtvrc't rates 
at present. varied sources 

jmssesses owing to its 
also to the reputation of the speakers for conserva­
tism and w ise judgment in business matters. I here 
need he, it would appear, no fear on the part of those 
interested in the Dominion, but living outside it' 
borders, that conditions in Canada are not essentially 
satisfactory. At Monday s meeting. Mr. R. It. Angus 
observed: "We have again to rejxirt a year of uni­
versal and almost unbroken prosperity throughout the 
length and breadth of the land, and again 1 he trade 
and commerce of the country have been and promise 
to continue both sound and good, and Mr. H. \.

extensive ramification', but
Canadian rates have shown no recessions; the 

holding firmly to their funds and the 
brokers get little or no encouragement when they

The rate for

banks are

appear as applicants for large loans.
stock market collateral is (> p.c. as he re­call loans on

t.ifore ; and the discount rales applying to mercantile 
credits range from (1 to 7 per cent.

Cables this week announce the successful flotation 
1,1 London of $.*.000.000 City of Saskatoon 5 pc.

Saskatoon is one of the firstdebentures, at qqj j.
,,f the important Canadian municipalities to frankly

established fact.
Meredith added :

Good crops. mitwItlistamllnK n ». 1 annum, have been 
r, apcil amt all inaimfaeturlnR Imluslrbs have been kept 
fully employ. <1. Wage earner* are In receipt of gone 
wag. » and labour. In many sections, Is difficult, If not 
Impossible, to obtain With an 'n. rinsing Immigration, a 
soil producing a large surplus of food products without 
serious failure over a comparatively long term of years, 
the assurance of a vastly Increased production as the area 
of unoccupied arable land Is brought under cultivation, and 
other great natural r. sources awaiting development, one 
ca„nnt but be an optimist In regard to the future of our

accept the 5 p.c. interest rate :t'
It j< quite likely that other municipalities in urgent 
need of funds will proffer that rate to the financial 
houses connected with the London market. Appar­
ently after the turn of the year there will be a satis­
factory market at the Imperial capital for municipal 
debentures when the rate of interest i' right. If all

now carrying heavy

an

of the municipalities which are
with their Canadian hankers, pending the

country.
I. .ans
flotation of debentures, were to place their securities 
abroad, there would he a notable easing of the tiionc-

Wkstkkn Crops ami tiii: Cost of I.ivinc,.
.f the WesternIn discussing the important question 

crops, Mr. Angus gave figures of the estimated grain 
production that are somewhat higher than those 
which have been suggested elsewhere. 1 he yield 
of wheat, lie placed at iSK million bushels against 177 
million bushels in dji 1 ; of oats, -*JO million bushels 
against nx> million bushels; of barley, 31 million 
bushels against 33 million bushels, and of flax 13 
million bushels against X million bushels. In this 
connection lie emphasised the necessity for the ex­
tension Ilf mixed farming in the West, if only

,f living. As evidence of

tary strain in this country.

ROYAL BANK'S NEW PURCHASE.

The Royal Hank of Canada acquired by purqha-e 
on November 30, the Hank of Hritish Honduras, a 
small institution with a subscribed capital of <10. v 
ix»> and reserve fund of $$5,ixxj. It will be remem­
bered that at the last annual general meeting. Mr. 
Ed son E. l’ease, the vice-president and general 
agir of the Royal Hank, announced that in view of 
the opening of the Panama Canal, the Royal Hank 
would extend its branches in that locality. 1‘lte 
present purchase is an indication of the carrying out 
of this policy.

The Royal Hank has at the present time extensive 
West Indian interests. Twenty-three branches art- 
located in Cuba, Porto Rico and the Dominican Re 
public, there are two branches in Trinidad, and otln 1 - 
at Kingston ( Jamaica I. Ilridgetown (llarhados) a I 
Nassau ( iSahamas). The Hank of liriti-h Honduras, 
it is said, transacts the greater part of that Colony's 
hanking business.

as anmati-
.ffset to the high cost

value of such farming, lie mentioned the 
,f Ontario, where this year the yield of wheat

the great
case 1
and corn has been rather under the average, yet 
owing to the varied character of their resources, the 
farmers have done well. 1 his jxiitit was incidentally 
referred to al-o by Mr. Meredith, whose first spmh 
as general manager »et a high standard for future 
annual meetings. In the course of his interesting 
dissertation ujxm the advanced cost of living, he ex­
pressed the opinion that the root of the matter may

I X/.
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THE BANK OF TORONTO
The Dominion Bank1666.Ii

Hué Oltlee : TORONTO, Camés. SIR EDMUND B. OSLER. M.P.. Preeldeel 
W. D MATTHEWS. Vlee-Preeldenl

C. A. BOGERT, General Manager
$4,600,000

6,600,000Capital 
Reel *

Directere : $ 4,900.000 
5,900,000 

73.000.000

Capital Paid Up : : 1 
Reserve Fund : I 1 
Total Aeeeta : : : :

DUNCAN COUI.SON . . Prr»l«lrl.t
u r. ftimlil WHAM . . Vlce-Preeieeni

-^H-trSKS: msBB,
* MODERN BANKING INSTITUTIONTHOMAS F. HOW . Inapetlor1. A. BIRD

BRANCHES:
ail Mr Roeeburn

Montreal* off   '*»n llieer
Me

Si. l.amliert

Every description cf Banking ie transacted 
by The Dominion Bank. The Collection Depart­
ment ie completely equipped to handle the buei- 

of Manufacturera, Wholeealere end LerRe

«Ulllt
Totoiuo. 10 .-m.-ee Mtllbiouk 
A i4iidale M It»»

rie N«wmsi eet
lleriln N.TW...I
lln.lord n.k.llle
lir.nltnrS oil
Drork.llle om.mH
llui fold Ollne*
r„d n.1 I'»”.
Vubelt Vt-nrlaiie'ileb ne , *vrn
« ol.our* Vetrihoio
Volborne ivtrolle
Void water Voimptne
(•oHhi$eo°d t’oit ll»p#
Copper Cliff I’reatnn
Creemoi* St t*e
Horrbreter Sentit
IClintel# Shelburne
nîiîenuque Rtretfonl
llaatinn
tlavelortl Thor
uHn( Wellnretuiri
Mli.gatnn Waterloo
1,00 A on « ofRcee Wrllnnd 

Wyoming

I Traiterons 
xtMtlMinm

Aeemlbiile

., »,»;»" 

ethbrldgo

l*r.iiiieu«e

Corporatione.
liar

• Toronto.Head Office, - *Kl.low
Ciena 
tirera 
Kei
K iplln*
|,i|lovlie

l/emlierg 
1 ottlrfe Mont ma 

S.Wf-lmlii*ter M'-illtrli 
Merritt

L
Ibmirg

Y.ungeV'wn
I tell Sill

Vnn-'otirri. The Metropolitan Bankrtrattmrlnre
•i oftlvrw

!rb.x'„.

Ctr* t* r'eht 
Pilot

I

Spr : ng»lda

Snmmerberry
Vlbnnk
Wi'lerlay
Yorktnn

- SI,000,000.00 
- 1,260,000.00 

130,046.68

Capital Paid Up 
Reserve Fund • ■ 
Undivided Profits - •

nrjr
nbnrr

Mound
|*or

l.yndhurat

Fn
New Yonn 
rmrtnn Flr«t National I'*»*

„ l.lmtird
lut,k ->f Comni.rr.

TORONTOHead Office • •

THE ROYAL BANK OF CANADA
W. D. ROSS,8. J. MOORE.

Prrklilrnt
INCOBPOBATFD 1*69

with which I. unitrd
THE TRADERS DANK OF CANADA

Reserves $12,500,000

Krnrrul Munugrr

A GENERAL BANKING BUSINESS TRANSACTEDCapital Paid up $11.500.000
Assets $175.000.000

MONTREAL.HEAD OFFICE
HRANfttfS THROUGHOUT CANADA

Port. Rite Deminic»» Republic
aue.l".. j—BiiA*'1—• a.rh.de..

>•»»•«■ Manama», .
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MW YORK, 
r Wllil.m à C.d«i Sit
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IS Bri.chi. in Cab., The Bank of Ottawa

Established in 1874
I ONOON, I na-

$3,500.000
4,118.167

46,000,000

Capital Paid Up
Rent and Undivided Profita
Total Aeeeta, over

6rtno$B H . I- C
savings !:.;l;r7.,l:onî.i,J,.h m «>nh
department

The Bank of Neva Scotia The Bank transacts every description 

of banking business and gives the 

careful attention to any banking , 

or financial matters entrusted to it.

INVilNI'OK X I IT' IM.IJ.
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0.076.000
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ton, V> whom high ami fitting tributes were paid by 
both the President and t'.enerat Manager, the 

on the directorate was filled and the oppnr-

|ir f mid in the fact that the percentage of |*>pula- 
engaged in the production of foodstuffs i< not 

jncri I'ing in the »a'ite ratio as is that of tnanufac 
Hi, wage earner- and salaried officials. I hi' view. 
I„. ,id. is siip|K<rtcd hv figures showing conditions 

V,filed States, where the nnniher of farm 
families indicates an increase of only 11 per cent. 
1iet\>ceil hjoo and lot", while the artisan and clerical 
,la vs have increased practically 30 per cent, in the 
•aa c period. A similar condition of affairs obtains 
jn , ana,la as regards the five eastern provinces, and 
while,• in the Northwest, the rural population i' 
relatively large and grows apace, mixed farming ha­

rd been generally resorted to. flic exports of 
dairy products front older Canada to the newer 
Western Canada were this year not less than $3,000.

while New Zealand and the United States sup 
.died these commodities to the extent of an additional 
$1.00,1,000.

tjiEsTiox.Mit.i l;i.oTATioNs a Nil Rem. Estate 
Seeitt.ation.

Hut while the speakers found that present cir 
ciini'tanees generally arc such as make for prosperity

vacancy
(unity taken to enlarge the Imard from 12 to 14- 
The new directors elected were Messrs. ( IV tiordon,
11 untiv Drummond and forties Align-, and their 
appliniment is interesting since it represents the 
introduction of a distinctly younger element on the 
directorate than has been there hitherto. Subsequent 
to the annual meeting. Mr. 11. X . Meredith, general 

elected vice president in -itrcv-'ioti to

in the

manager, was 
the late Sir Edward CloU'ton. The appfintmeut i- 
a natural one, hut it may also he said to he a most 

Since his appiintmcnt a~fitting and desirable one. 
general manager twelve mouths ago. Mr. Merediths 
work has justified the highest expectations which had 
been formed regarding it, and there will he many 
cordial congratulations to him on it' recognition by 
ap|(ointment to further high office.

11, a

The 11 ai. \ no: Sheet.
Two interesting piints regarding the Hank's ha! 

licet, which has been previously noticed 111 our.mice s
columns, are that the slight decrease in non interest
hearing deposits this year in comparison with mu 

.,,,,1 further rapid progress, they drew attention to ^ ^ ^ with(lrawa, of a social dep.sit, and part
several financial developments which are le" < f ^ |n intvre<t hearing de,visits is also of
satisfactory. Mr. Angus |xuntedly warned l an 
adian municipalities that they will for the im nediate 
future have to pay a higher rate of interest upon their 

in London than formerly, lie regretted also

However, the ordinarya temporary character, 
savings depisits have grown in a highly satisfactory 

The decrease in current loans refers cn-inanncr.
tirelv to foreign current loans, there having been an 
increase of some $1 .fioo.ooo in the Lank s current

leans
the fact that some Canadian industrial securities 
offered on the London market were "of a distinctly 

stionablc character, unsound or highly speculative loans in Canada.
Following is a comparison of the leading items of 

the bank's balance sheet for the last three years :
191(1.

que
mid calculated to rcllccl injuriously on Canadian 
credit," and expressed the opinion in which mo't 
Canadians outside real estate , ftices w ill cordially 
agree that the speculation in suburban real estate 
lots is surely overdone. Mr. Meredith also had 44 
wise words to say in regard to financial prospects. 
While disclaiming any share in the pessimistic views 
which have been lately spread with a certain amount 
of industry in various quarters, Mr. Meredith em­
phasised the fact that at the present time caution i> 

essential that it has been for some time past, 
if the preference for Canadian securities is to he

19111912.
I<<

Ui.Oim.Oiiil 14,6X7,670 .................
16.000.000 15.000,000 .........1.000
16,121,862 15.914.654 14.502.591

faliltnl Stock .
lient...................
('Imitation . . .
Deposits ( not bearing In­

terest )......................

llllV
. 45.33H.95ri 46.1*7,656 43,426,97*

ini hearingDeposit s 
terest) . .

Total Liabilities to Pub-
H,. .203,563,201 197.HHi.ir,7 212.16S.GHfl

Specie amt I/giils . . 19.211.0X6 19.244,666 2I.79S.760
Call lawns Abroad . . 55.15S.6M 42.602,772 61.91S.750
Hunk llalanees Abroad . 14.122,604 17,9,...2,4 17.214.64S
Total of Quick Assets .112,651,121 104.445,885 126.764.S06 
Current loans and dis­

til.970,oil 125.62S.261 154.117.87S

mure

. .11S.S69.751 121.053.066 112.087.9S2 
. .226,927.519 229.920,420 239.892,320

maintained : count s . . . . 
Total A Met »It is clear any tll-advlsed move on our part, any umlae 

speculation, or the flotation of doubtful scheme» which 
may have the effect of causing distrust abroad and so pn 
v, nt the free flow of capital into Canada, cannot but have 
it Herlous effect on business generally, ami bring about a 
.heck to our prosperity. It must not be forgotten that 
there are countries other than our own seeking enpl al. 
and offering possibly quite as attractive terms, and that 

is turned In another direction, a long time 
before it returns to Its former channels

C,ro<s earnings for November, “f Illinois I met ion 
amounted to $8(11,156. as compared with $040.510 for 
the corresjKinding month of last year. Iota! ex 

and taxes were $55K|,,A as against $347*351peii'Vw
for November, k>m. while net earnings came to 
$300.875, compared with $28(1,881 for November of 
the previous year. Following are comparisons of the 
ten months ended October 31 :—

1 inoe a stream 
may elapse

Mr. Meredith Elected Vice-President.

W hile the two speeches named naturally 
widest interest, a number of important development> 
affecting the Bank took place at Mondays meeting, 
hollowing the lamented death of Sir Edward Clous-

are of the 1911.
$6,623,806

3.370,441

1912.
. . $6,010.941 

3,633,«22
Total gross earnings .
Total expenses and taxes . . . .

$2,413,460 12.1*6.6*3Net earn lugs

■ r
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CAPITAL PAID VP 
TOTAL CASH ASSETS

Head Office for Canada, • MONTREAL
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$2,241,379
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Guardian Assurance Company
Limited, of London, England

Paid-up Capital, $5,000,000Subscribed Capital, $10,000,000
Total Assets, over $35,000,000 

Deposited with Dominion Government, over $600,000 
Cf.AU» Branch t Head Office. Guardian Buildind. MONTREAL.
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COMPULSORY EDUCATION IN QUEBEC.TO CONCLUSIONS, AND A HUNT FOR 
THE IMPOSSIBLE.

JUMPING |>r. Finnic made out a sir-mg ca-c for compulsory
] DU to co u|»cl theeducation in introducing hi' 

education of the children of the Prnte-tant element
far from 'haring the

\\, re-cue the following gem of Parliamentary 
n by Mr. J. A. M. Armstrong from the -h- 

hUi itv of Han-ard:
/ i ,101c pmi hi nil 11 nothin;! about th. tinnkinii susl on 

t,„i 1 think II In one of the moat Important i|iieml"tnt th.it 
cavern ment eoulil ever be calleil upon to Hone. A < >> 

lir’lv„ ago I reeelved from my roust It to nt a a pitltl "i 
kil ^ 1 hat 11 Royal t'ommlselon lie granted by this too 

to Invest Imite all Canadian hanks; "" 't ■
, „ ... fine of if. f ft of. on III./ lu thr Mint g Imlurit in -*•

, nonr till, thr (Tiniii/iitn people ure f/inifii.ilfi/ lusl l'l 
,ill iitut' N*e in our finunrinl institutions It oot lieo 
"n tor me to remind tills House of the terrible effects 
„f Canadian bank failure Kvery member of thda I .mao 
«he tails to do Ills utmost to reorganize or amend h 
tiaiiking laws of this country. Is guilty of spiritual mar 
hr It should be Impossible for any chartered bank of 

,1a to go to the wall on account of misappropriation 
nmds TI11 re should be some system of government in 

«it,, tion of banks that would render these fa lures .mo- 
Z 1,1 impotsiblr. and I leave It to the tlnanelers of this 

to discover the remedy.

in the Province. We 
opinion of tlv- lion. Mr. Mackenzie that the measure 
would lie a harsh discrimination against the Protcs- 

|f so why have all the principal Protestant

arc

tant-.
countries of the world a- well a- such countries as 
I'rance, Austria and Italy adopted the system.' In

the follow

of countries that have adopted compulsory
fact Dr. !• inities strongest argument was 
ing li~t 
education ;

Nova Scotia In IStll. Compulsory period. î ta I- >'«<* 
Prince Kdwnr.l Island. In 1S77 Compulsory I» Hod. s

"'omaVlm'ln lssf. Compulsory pet hid. 7 to la years 
ttrltlsh Columbia. In tss.i Compulsory Period. to 17

"Bet «. sacs
Australia, issu Compulsory period, h to 14 >' ars 
New Zealand. 1*77 Compulsory p. rlo.l 7 to l4 y. 
Germany. 1*36. Compulsory P-r od . to 14 y i .irs 
Kratiee, 1SS2. Compulsory period. I. to l.l years 
Norway. lStiO Compulsory period. 7 to 14 years
Austria. !*«!• Compulsory period. « to 14 yems
Sweden. tsiU. Compulsory period. 7 “ > >
Swltserland. l*7i>. Compulsory pcrlml # to 15 >™rs 
Italy 1S77. Compulsory period. *«» •* arrt 
Japan. lUO'J. Compulsory period, ti to 1» F***'™- 
l tilted Stales. 1*70. Compulsory I» Hod, . to 14 years

tu argue that the

Needless to say. the italics arc our own.
Mr. Armstrong's frank confession that he 
"practically nothing" al»iut the hanking

him from I icing taken too seriously hy
extra-

i i I

knows
lent prevents
«ensihlc |>cople. hut it does not excuse his 
ordinarily jumping to conclusions on totally inadci|iuU 

Since the honorahle member ~ils for anevidence.
Ontario constituency the petition he received from 
his constituents is a result, no doubt, of the banner- 
bank trouble. The |ieople who lost money through 

feel, and rightly feel, that they have hccn.de- 
As their contidencc has been -baken, it i-

t )f course, it is open to anyone 
Province of Quebec leads all these countries in educa 

and it is open to anyliody else to 
discrimination affecting

lion and progress 
believe it. That there t- a 
the Protestants is obvious, but that it t 
crimination unfavorable to them, we do not agree.

tills
frauded.
entirely natural that they should have exaggerated 
ideas with regard to the banking system, which it i- 
highly probable they know very little about. 
Armstrong's characterisation of their natural, but 
hardly important action, as evidence that "the Can­
adian |H‘ople are gradually losing all confidence in 
financial institutions" makes for laughter -bouts of

harsh di­ts a

I hit Mr. director of the molsons bank.
director of

NEW
Mr. W. M. ISirks has been elected a

llank, in succession to the lale Mr. tvthe Molsons
^The" atnuiuncement of tin- ap|*uniment ha- men 
received will, satisfaction by Montreal business 
men, and hearty congratulations have been giwn " 
Mr. ISirks upon the appointment. A Montrealer h> 
birth and education. Mr. W. M. ISirks ha- risen 
rapidly to a position of leadership among the younger 
generation of business men. Among the prominent 
positions which he now occupies are the v'vvpry-v 
dettev of 1 lettre liirk- X Sms. I.muted, and of veru 
Pros., of Toronto, while in insurance circle- he r- 
known a- a director of the Mm l.tfe of Canada. . 
philanthropic work, as in business. Mr. lurks .hiu- 
pies a position of leadership, and he has been largely 
re s| xmsiblc for the success of several notable effort- 
in this connect ion. A cultured, generous and puhli. 
spirited citizen, who ha- travelled extensively, it t- 
a pleasure to note hi- election to the directorate of 
one of the oldest of the Canadian banking institution-.

out

laughter.
U). Mr. Armstrong wants a system of Dovew- 

inspection that will rentier bank failures "ab­
solutely itit|Nissiblc." W'e fear he is out on a wild 

chase. The evil-doer is a wonderfully in- 
| ht son to whom the driving of a coaclt-and-

IlllTlt

K'""* 
genious
horses through an Act of Parliament is a mere 
pa-time, anti the hood-winking of a bank-examiner 
a detail in the day's work. There may be such a 
tlmig as an infallible system of (sovernment itispei- 
tv hi of the banks, but until such a system ha- been 
proved by experience we beg leave res|>ectfully t" 
doubt of its existence. The late Sir Edward Clou-ton 
once made the very w i-e remark that “no amount of 
legislation will guard against the fallibility of the 
pcr-onal factor and keep men from being fool- or 
knave-." W'e commend this to Mr. Armstrong.

Wed, It was stated in the House of Commons 
i nesday that the amount of new stock for authority 

to issue which application has ken made to the 
C,overnment by the CPU. i- $75.<>ou."""; 1 11

$5jwoj*JO G. T. K. 4 P-c. debenture st.x-k is shortly application has not ye, ken passe,l «pot. by the 
tn lie issued in Ivmdon at <>5. «overnmen .

nil

'
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COMMERCIAL UNION PALATINE
INSURANCE COMPANY LIMITED

of LONDON, England
ASSURANCE COMPANY LIMITED

of LONDON. England

Capital Fully Paid

Fire Premiums 1911. Net 
Interest. Net . . .
Total Income

Funds .............................

Deposit with Dominion Gov nt

$500,DUO
Capital Fully Subscribed .
Capital Paid Up
Life Fund, and Special Trust 

Funds,
lotal Annual income exceeds 
Total Funds exceed 115.000,000

147.603,475

$14,750,000
1.475.000 . $2,264,769 

129,270 
. . $2,394,039. . 66.136,780

37.500.000 $4,000,000

$105,666
T ntal Fire Losses Paid
Deposit with Dominion Govern­

ment .............................

In addition to the above there is the further 
guarantee of the Commercial Union Assurance 
Company Limited, tvhose Funds exceed$ii5.oootooo : .■ : : : : .•

1,269.327

APPLICATIONS FOR AGENCIES SOLICITED 
IN UNREPRESENTED DISTRICTS

Head Office : Canadian Branch: —

APPLICATIONS FOR AGENCIES SOLICITED 
IN UNREPRESENTED DISTRICTS.

Head Office : Canadian Branch :—

Commercial Union Building,
MONTREAL

Commercial Union Building,
MONTREAL

W. S JOPLING. j. McGregor. W. S. JOPLING.
Assistant Manager

J. McGregor.Assistant Manager Manager Manager

ESTABLISHED 1809SUN INSURANCE
OFFICE

Tital Fundi iiOMd Canadian investment» Over

$85,805,000 $8,280,742
POUNOIO A D. I7IO. FIRE AND LIFE

North British and MercantileHead Office 1
Threadneedlc Street - London, England 

The OMnl laiuranca Office la the WarM

SarRlai aver Capital and all llikilltiai iicifdi

miRANCK COMPANY
DIRECTORS

A. MACNinm, Hsq., Clunman
N. Monckl. Hng.
Head Office for the Dominions

78 St. Francois Xavier Street
Agents in all the principal Towns In Canada. 

RANDALL DAVIDSON, Manager.

CHAR. P. SUM, P.HQ 
W m Me M ast kr Hag.

$10,000,000
MONTREAL.

Canadian Branch 1
15 Wellington Street East, Toronto, Ont.

H.M. BLACKBURN, Manager

ANGLO-AMERICANThU Omii'iuiv enmnienced biiR>i)PM in Canaria by 
4.100,000 w it h tin* iLmiinion Uoveniuieiil 

tor uccunty ot Canadian l'olicy-liolüera. FIRE INSURANCE COMPANY
Head Office, 61-65 Adelaide St. East, Toronto

E. E. A. DU VERNET, K.C., President 
H. H. BECK, ManagerINSURANCE

Phoenix of Hartford
Cumpassy

The MOITREAl-CAIADATotal Can Is Assets 
Total Losses Paid

I $f 0,7.17,<1.17.12 
< 67,9«»,#M0.T9

J. W. Tatley, Manager.
MONTREAL.

FIRE INSURANCE COMPANY
ESTAM.ISHEO 1819.

Head Office : 59 St. James St., MontrealApplication* for Agenciee Invited.
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the protection of the law against those mem­
bers of the community who regard the cheat - 

insurance company as they regard

the fire lobs and the fublic.
The manifesto issued by Fire Chief Tremblay, of 

Montreal, regarding the tire loss of this city and
will do useful work in directing the attention

ing of an
the cheating vf a railroad. a< almost, if not 

act of virtue. The companies need this

ci 'ti-

tment
of the public to facts and figures which, under pre- 

circumstances. cannot he proclaimed too often 
upltasised too strongly. Chief Tremblay rightly 

forth his statement direct to the public, and

quite, an
protection, not so much because the eighth command­
ment forbids stealing from a fire insurance company 
as strongly as it forbids stealing from anyone else, 
hut for the reason that, since the companies are merely 
the administrators of the community's lire funds, the 
loss entailed by this cheating falls in the la-t resort 

the companies but up>u the community who

-cut
r ci

has put
‘ms correctly jk>inted out what is the incidence of 
the fire loss—that it fall' upon the public, that the 

rcstxmsihle for the present condition: ublie alone are 
, i affairs, that with them alone rests the matter of 

and the extent of that improvement.
not iqion 
pav the lire premiums..nprovement

Provincial authorities and municipalities can make 
much provision for fire-fighting as they like. Imt 

if the public is going along unchecked in it' old ways 
i throwing lighted matches into waste paper, playing 

the fool with lamp' and gasoline, allowing jerry 
builders to put up lire traps where they will and as 
last as they may, putting a premium 
,if insurance companies, and the rest, there is not 
going to he much improvement in the fire loss figures 
,,f this continent for a long time to come.

An appreciation of the incidence of the fire insur­
ance lo«s is of primary im|iortancc an essential, in 
fact if any action i' to be taken in this matter on 
broad and effective lines. To a large and strong lire 
insurance company, it i' not a matter of tremend­
ous importance, whether in a particular country 
or district the amounts it receives bv wav of pre- 
iv,in i s arc large, and the amounts it pays out for 
losses, also large, or whether the premiums it 
wives are smaller in amount and the losses il pav 

The insurance companies are merely

of his manifesto.Chief Tremblay, in the course
astonishing ligures given him by hirequotes some

Commissioner l.atulippe. The latter states that al 
of the lires investigated bv himleast I>5 per cent, 

reveal over-insurance. 40 per 
Commissioner's opinion, being incendiary. Whose 
fault is this? The fire insurance companies? Not 

ssarilv. There are careless tire insurance agents 
and companies as there are careless people every­
where, but they are not numerous enough to account 
for the extraordinary proportion* mentioned. In 
this connection, we wish Chief I remblay had 
tinned the name of the company concerned in the 
specific instance which he gives of the re insurance 
of an individual who had had a suspicious lire. Wi 
should lie surprised if it was a contain of repute that 

Rather than that the inslir

cent, of these, in the

the cheatingon
neve

men

concerned in tin
mparties are responsible for the proportion* 

mentioned, it would appear that the blame can be laid 
circumstances and even

u as
alive co

rc-
more justly upon present 

the law. Here i- No.
d a tire policy in the Province of Ottehec :

If any nerwii Immn s Ills buff'ffniï» nr k'ninla. ami 1 au» » 
lie ili'Mcrllnit otherwise than as they really are, 

tuUrt pnwntH nr «unit*

of the statutory omalso smaller.
clearing houses administering the fund' contributed 
by the great body of premium payers for the in­
demnification of those among them who lose their

U|M Ml 
ditioiis «

thr Millin' to
the nrvjuiHvi' of the Company, or 

l„ eiimnnnileate any elreiimstiiiire which Is material to lie 
muile known 10 the company. In nri'ct 10 1 nahle H t" I*" 
of ill,, risk II uintertake». »mh Imairame shall he at in 
force with respect I» the property In regard In which the 
misrepresentation nr nmlsslun Is mail- ; but nlnn "<• "l‘ 
nlirtilwn is mm/, out bii Ibr rompmn/ * <"/">'■ *«■ '< “I't'" 
mlion thnll tie i/ii rinif In be lb' " I nf tin ('oinjiciin/

pnqierty by lire. I'.ut it is by no means a matter 
uf small importance to the public whether the pru- 
mitttns are large and the losses large nr the premiums 
smaller and the losses smaller. The public :* pay­
ing fur the lusse* ; the larger the losses, the more 
the public has to pay.

Hitherto, the lire insurance legislation on this con­
tinent apiwar* to have been guided largely by a feel­
ing of hostility against the tire insurance companies. 
It Ini' lieen sup|x>*ed that tile public needed I" be 
protected against these "predatory corporations." 
who were "waxing fat" on spoils extorted from a 
lamb like |Kipulaee. The simple fact that over a 
period of years the lire insurance companies of this 
continent as a whole have not "waxed fat. but that,

Ha* it ever occurred to legislators vvliat an open
senseing for fraud, this innocent looking and in a 

quite natural statutory regulation provides? 
(rand, not merely on the insurance companies but by 

Tupulotts individual piliev holder on the whole 
Instead of protecting

for

mie mis-
community of pdievbolder 
itself through the companies against fraud, the public 
lias by such a regulation laid itself open to lie cheated.

Every instance of over-insurance, every incendiary 
fire, every little piece of -jieetilatiou m tire iiMir.uue, 
every extrav agant loss claim put in or cue mi aged 
by claim-rigging parasites i' a fraud or an attempt 
at fraud upon the public.

The extent of the lire loss de|>end' upm the 
awakened publie con-

on the contrary, manv of them have faded through 
a period of leanness into oblivion, lias not liven suffi­
cient to dissipate the illusion thoroughly. To take 
one aspect of this matter, only recently has it occurred 
to some people respuisible for legislation and even
now. the discovery does tv it seem to be very general, public ; it is only through 
that it is the lire insurance companies who need science that that lire loss can be reduced.
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Mrtt British Imram Offlit Eitaillahod I» CiMd«,l804THE BRITISH AMERICA 
ASSURANCE COMPANY INTENDING ASSURERS

Should read the " THREE MINUTES ” Leaflet
of the

PHOENIX ASSURANCE CO., LIMITED,
OE LONDON, ENGLAND (Founded 1782)

Copies of this and full information regarding 
the Company's system, its equitable principles 
and liberal policies, may l>e obtained at the Head 
Office,

l.c.rp.r.tcd : I M3

ll!
HEAD OFFICE : TORONTO 

Old Reliable Progressive
Assets over • • i2,000,000.00
lou,s "•""'."‘135,000.000.00 100 ST. FRANCOIS-XAVIER STREET, MONTREAL

7 lie Coinpniiy offers to the l’ublic every advantage « Inch

LIFE ASSURANCEnntKCTORS:
comlucted under the most favourable couditiona ia capable of 

affording:

At the BONUS DIVISION for the five yeere ending 
3let DECEMBER. 1910

(I) A UNIFORM ADDITION of f *5 per $1,000 was 
declared on all daws of Full-Bonus Policies.

(21 A OVAUAN1KKD BONUS wax alsodeclared 
of $12.60 per $1,000 per annum on Full-Bonus Policies 
becoming claims by death, ami *17 per f 1,000 |>er annum 
on Endowment Assurances maturing before .fist 
December, 1916. These bonuses apply lo »ew as well 
an existing policies.
H. B. F. Bingham, R. MecD. Peterson,

Lite Superintendent. J. B. Paterson,

Agents Wanted

H It MRw« k. tier rn-Mdnit 
W It MK.IKLK
AlV.l STVh MY Kits
IIIKVKKIC NICIIOl.lJt 
.IAMK.s KKKU t>SK«»KNR 
Silt MRNKY M. I KI.I.A1T

Unit Cl• A. HIV ||Mid. 1.1 
HOI1T. IU« KKKIMKK, M l’ 
K w nil

IlN ll< *SK IN, K.C . LL.I». 
, It IIANNA 
I.KX I.A I III *
A. I ASM. K.r., LL I».

■; f MnltltHW
.It»
A

K. It WiHlll

W It. MFIKir. (j.a.r.1
!

EVANS It JOHNSON, General Agents
: MONTREAL Manager*

26 St. Sacrament Street :
.

/Norwich (JnionTI 
c '7[re y n su rance 
^ociety/Tmited

jVorwick, fyçiland

Established 18C4.

New York Underwriters 
Agency.m

m Policies secured by Assets - $24,363,655I. -, 4 stSru’tl

INSURANCE AOAINS! :
acuiiim am) sicknfss 

PLATE GLASS
TORONTO 

MONTREAL

PROVINCIAL AGENTS.lire:
I M PLOY I RS* LIAhll.m Ml KIHT, 1.1 it I , II AWILtoN & IU*i'OM, ,Ini>. Wm. Mm.AON,

I oront -, Out. Montreal,Que.
.rit. M tnu.ixii ii NAiiroN, Wnitk A Calkin.
XYiiiiil|-vg, Man St. «lolin. N.B.
MRU .1. HRLL, ll"KA« ■ Il AH/.AKI»,
.jslilita, N ». Charlottetown, P.K.I.

llnid Ollier for t«mid» • * •
llr,id Office for Protlncr of Quebec,

JOHN Meet WEN Superintendent

T. D. RICHARDSON. Sept, for Cân.dâ, TORONTO

L'UNION
FMI INSURANCE CIMPAIT, limHld London Mutual

FIRE INSURANCE CO.
Head Office : PARIS, France.

Established 1828

$2.000,000.00
4,651,840.00

Capital fully subscribed 
Net Premiums in 1910 
Total Losses paid to 31st Dec., 1910 78,500,000.00

TORONTOHEAD OFFICE
ESTABLISHED 1859

Assits ia Dmmbir 31 il 1911 • • $926,906.76
UablllNos M Dmmbir 3lit, 1911 • • $337,306.07

$URPIU$ H Dmmbir 3IH, 1911 $589,600.69
Security lir Pilloy Hpldirt • • • $967,910.97

F. D. WILLIAMS,
Managing Director

Canadian Branch i
94 NOTRE DAME ST. WEST, MONTREAL

MkHlv 1er Caned, i
MAURICE FERAAND.

LL
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tedly containing the material for much desirable 
reform, i- denounced for it- unjii-l financial pro- 

! visions.

more taxation or FIRE insurance
POLICYHOLDERS. '

Wc have not at the time of writing had the advan 
tage of perusing the text of the new
In*the Ouebec Government respecting fire prevention W ith reference to the Dominion lïank ' déclara
i„ ,he rural districts, hut judging from the published lion of a 2 per cent. W payable with the next

V •. .1 « 11 ,x,w>n in nnikiiîor'ililc tiuartvvlv divuleiul, it has been vrruiivuii>l>reports regarding it, the bill is oput to considérai h ^ (|f (|u. j„ llu. rv.ul, ,,f a
objection. The proposals, it appears, provide for t it pr(>tîtnl>1o real estate transaction. W e are informed 
ap|x>intmcnt of a chief tire commissioner for the ,|lal t|lv directors had in contemplation for -o-nc time 
whole province with such assistants as are required. ' the payment of the 2 per cent. bums, and it i- in- 
41,eir duties will include investigation of the causes \ correct infer that such action was influenced by

I profits realized from the .sale of the bank s property 
Moreover, the statement that the bank realized a 
profit of $500,000 on the sale in question 
exaggerated. _____________________

bill introduced THE DOMINION BANK'S BONUS.

of all fires, and they will also be empowered to issue 
warrants against those accused of 
will further oblige all towns and villages to secure 
such fire apparatus as may be approved of by the 
tire commissioner, and the latter ami his assistants THE QUEBEC BA, K

municipality an<l si™, ,„m
should be used for lire lighting, llu .ovrn were re|s>rted against $270.391 in the previous

ment will vote $to,ooo to carry out the work and to j ‘vear x balance brought forward of $22,281 made
secure this fund a special tax on the fire insurance j ,iK. amount available for di-trihution. $517,088 1 if
companies of one-quarter of one |kt cent, on all lire : this amount, the 7 lier cent, dividend absorbed 8175.- 
,,,'Urance ' premiums, will lie imposed. While the 000; pension fund. $5.000. expenditure on branch

. ... 1 1 ,1,, f,ri, 1 1,remises 820,i*8<>, busutes' taxe-, 810.720 and tian-Kiamount available is not large, it will enable tilt ji; ^.mingv,,, fund $75.000. leaving a balance at
commissioners to effect a practical improve- cm|i( ,,f ,,r<,|,t and lo- of $.'4,i>7<). The leading
ment the first year in about twenty villages. jjcnls ,,f t|lv fi,dance sheet in comparison with that
Hie bill will also authorize the fire commissioners to ,,f iqn arc as follow-: 

building and order inflammable material

arson. The act

atus

1912.
$ 2.500.000 

1,250,000 
2.552.207 

i:...ri:tl.o:{o 
2 141,0S4 

TOO,000 
12.013,949 
s,450,700 

22.215,220

1911.
$ 2,500,0 Mi 

1,250,000 
2.400,084 

i:i.::ix.o:io 
il. i i" 

1,100,000 
lot4vi,sS4 
8.001.79K 

20.40S.5S4

enter any
removed, in dvf uilt of whivli a tine of Sin a day will

l’alil up capital..................
ltl'Ht........................................
Circulation...........................
Deposits h> public ....
Vail Loans in Canada 
(’all Loans in Vnlicd States 
Current Loans and dUcounts .

Ik imjMised.

The priqxisals fur enabling the villages to light 
outbreaks of lire seem sensible enough, though it i 
obvious that a good deal will depend iqion the per- 
-unality of the lire commissioner and his assistants. 
That part of the bill to which objection may le­
gitimately be taken is its provi-ion- for sustaining the 
commissioners' establishment by a new tax upon fir< 
insurance premiums. This is merely compelling those 
who hold fire insurance to pay their own share of 
keeping tip this new e-tabli-limcnt and additionally the 
share of their neighbours who dont insure. Morc- 

about 75 per cent, of the total fire premiums

Quick Assets . .
Total Assets . .

A number of new branche-, principally in the West, 
have been ojiened during the year, 
inntneed that, in view of the increased business of 
the Hank. 5,0*1 -hares of additional stock will lie 
issued shortly at 8125 per share. Thi- i-uc will 
bring the Hank'- paid-up capital up to $50 ►

and it wa- an

'.(> X'

THE PORT OF MONTREAL.
Although the ice in the Si Lawrence 

usually troublesome last -tiring and the opening 
of navigation wa- -omewhat delayed, the |tort ot 
Montreal had a gold seven months’ season, over 
every month of which the IVadc of the p"it wa- very 
evenly distributed. The liu-itie--, as sltown^ by the 
custom
November, -uggests that anything that 
to prolong the season of navigation i- well worth 
doing. When the ice problem i- tackled a- vigor,m-lv 
as the harbor improvement problem lia- been t icklcd 
we may hope for big results. Passenger traffic ea-t 
and west ha- been exceptionally heavy and the we-t 
I*,unil passenger traffic was the higiic-t on record. 
The customs receipts f,,r the -ea-on were 815,508,

The wheat

w ■ mi
1 iver,
paid in the province come from the three cities of 
Montreal, Quebec and Sherbrooke Montreal alone 
contributing one-half—so that policyholders in these 
cities will apparently have the privilege of paying the 
greater part of the expenses of a Fire Commissioner 
who will devote his time to the rural district

can
So

far as the financial provisions of this hill arc con­
cerned, it appears to he rank class legislation, di-- 
criminatory against fire insurance |x»lieyholder- in 
the larger centres of the province. Of course, if the 
Government has any idea of giving a quid pro quo 
I,v limitation of the powers of municipalities in re­
gard to the taxation of insurance companies and 
amendment of the law making efficient the taxation 
of unlicensed companies, the acceptance of the new 
tax might be worth while. Ilut if not, the Quebec 
Government can hardly be surprised if a bill admit-

124. an increase of $4.553.144 "vvr |,|M- 
traffic thn.tigh the I.achine Canal 
double that of ion. A small decrease i- reported 
in the number of sea-going vessels, but the tonnage 

larger—2,403,924 tons against 2,338.252 Ion- in 
The revenue of the jm>rt was $401,3110.43 f"r

thanwa- more.111

was
1911.
1912. as compared with $430,1123.24 last year
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TORONTOHEAD OFFICE

“SrISîSI-.
HlNNirRG MANCHi A. W Klaka. District Secretary, 

Caeeda hialldled. Donald S»fmI.

ONTARIO AND NORTH WEST BRANCH
8 Richmond Street. Eâ»t. TORONTO

PROVINCE OF QUEBEC BRANCH
184 St. James St.. Cor. St. John St.. MONTREAL

The Yorkshire Insurance Co., Limited
of YORK ENGLAND. e.t.biuhed ism.

ASSETS, $13,000,000

t,yHRSTO*FANV l.ee«wt l.v tl.r IKDKRÀl. ( .OVHRNMKNT, to transact Luc Stock Insurance .1. the l'oumuon. 

APPLICATION» FOR AtiENCIEH are invited front re.pon.tI.le l-ersons.
ACCIDENT REPARTIRENT. Personal Accident. Sickness, Rmployer.' Liability, Klevator Liability,Team.Liability,

CARADIAN DIRECTORS. Ho». C. I. Dobortj âlpboaie Ricin», El». G. *. Boiwirtb, El».

Canadian Manager, P. M. WICKHAM, Montreal.
Alu. L NicLiurI», El».

I

FOUNDED I7P1.
INSURANCE COMPANY OF 

NORTH AMERICA
PHILADELPHIA, PA.

J3ha

WESTERN $4.000,000.00CAPITAL,
SURPLUS TO POLICY HOLDERS . 7.743,980.17 
ASSETS
LOSSES PAID EXCEED .

ROBERT MAMPSON S SON. LIMITED
MONTREAL

i

Assurance Company
Incorporated in 1851.

16,001,411.66
149,374,312.55

GENERAL AGENTS FOR CANADA

$3,000,000.00ASSliTS over

& BOCKTHE LAWLOSSES paid unce orfinltsllon el Com- 

peny : ' . ovir $55,000,000 Fennded ia IRM
Assets Exceed - $45,000,000.00

INSURANCE CO. LIMITED, LONDON.

er $6.000,000 invented in Canada.
FIRE and ACCIDENT RISKS accepted.

Canadian Head Office : 112 St. James Street. Cerner Piece d'Armes 
MONTREAL.

Agent» wanlril in unrepresented towns ie Canada 
A' |) Aik**, Superintendent, I J. E. E. DICKSON'

Accident l>ept. I Canadian Manager

Ov

DIRECTORS
W. I. BROCA. Vic.-PrMid.it.11 Haa. CEO. A. COX. Prnid.at.

1 V. B. MEIALE. Naaa(ia( Diracltr.

Z. A. USH. K.C.. LLD.
E. W. COX 
CEO. A. MORROW 
FREDERIC NICHOLLS [C.V.0. 
COL. SID HENRY M. PEILATT, 
E. R. WOOD

RORT. BICRERDIKE. H.P. 
D. D. HANNA 
JOHN H0SAIN. X.C.. LLD. 
ALEX. LAIBD 
AUGUSTUS HYEBS 
JAMES KERB OSDOiNE

The LIFE AGENTS’ MANUAL
PRICE. 13.00

Published by The Chronicle, MontrealTORONTOHEAD OFFICE
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vital element in the situation. 
The premium rates are varioti-lx calculated on au 
assumed rate of interest V he earned, "rdm.uitt t 

Interest at the rate -clctteil 
That i-. it is

There is anotherSAC RED NESS OF TRUSTEESHIP IN THE 
OF LIFE INSURANCE FUNDS.

THE
INVESTMENT

, oYor./e /;'. Ide. president Home l.ife of Sew York 
before the .Issoeiation o) Life Insuraiut In­
dents- 1

p.e.. .V j p-c.. or 4 p c. 
must he earned upon the reserve, 
necessary !<• invest the general a-cl- of the compati 
ol1 such'a basis that the net interest return after 
deducting investment l".-e-. investment expen

will he at least sufficient to c(|ttal the interest 
vailed fur under tlu* valvulatioti. 

|,ricf statement we -ee that tin* iu<»t 
tf life

The subject we arc now discussing,is a most 'crvii' 
It calls fur conservative and clear statement.

I am only ex- 
views

*»es.
one.
It must be approached fearlessly, 
pressing mv individual belief, and probably mv 
uill not meet with favor in some «planers, particul.nl> 
i„ view of the present attitude of public «pinion.

Those <>f us who attended the boitrth Annual 
Meeting of our Association in Chicago two years ago 
remember the very able paper read bv 1’iofessor 
! aughlin. of Chicago, on the “Study of the I copie s 
Investments." I wish to <|iiote one or two sentences 
front his introductory remarks, which seem to In­
applicable at the present

lie said "the situation to-day m ottr democracy i-
radical i -m, 
W e mu t

etc.
return on the reserve 

Front this very
important consideration before the trustee, 
insurance companies i- to invest tlie-e va-t -unis -o 
that the principal i- safeguarded and a propel raU 
of interest earned to insure the integrity of poluy
contracts.

The total a i omit
panics in the United States w;i-

aptiroximatelv. .S18floo.ono.ooo.
ax that this i- a subject of va-t mv

.1 till'

nf insurance in force in hiv coin- 
in 1 Hrcmhvr .V • 

\ i >ul> >
moment. KM i.

wonder that 1 **
iHirtancc? The oiindne-s and permanence 
stupendous amount of in-uranee re-t primarily upon 
the proper inve Intent of life insurance fund- by tin 
companies- trtt-lec-. Can am thing be more -acred 
than the care of these tru-t funds.

a curious complex of ignorance, progress, 
intelligence, idealism and conservatism, 
face the fact that profile ns. which should tand would 
in a country like C.crmany I he sent to experts tor 
solution, must here be solved by a counting "1

electorate which means well but i- wholly
no-cs

in an ... . .
untrained in abstruse subjects of vital importante. 
Everything depends upon getting the truth before a 
suspicion- and di-trustful community. We are a 
mercurial jieople who often move limier \xa\t- o 
emotion without much discrimination.

Such was hi- feeling of the attitude of the public 
mind when he presented his able paper to thi- A- 
ciation. Mv feeling- are very much the same m 
approaching the subject of life insurance investment-, 
and the sacredne-s of the tru-t of their adiniui-ti.i 
lion. I am confident, however, that careful attention 
to thi- subject, if we view it in the broade-t way. will 
correct many misapprehensions and fal-e idea- which 
unconsciously and gradually have crept in. and which, 
apparently innocent and inoffensive at the -tart. may. 
if carried to extremes, undermine the integrity of 
the whole system of life insurance.

Assets Ihn no to I x vu i. a si:.

l‘l MIAMI XTU. PmxCIIM.l.x.

name a few fundamental principle- 
in the administration of tlie-elVsdhlv wv van 

wliivh art* v-'Ciitial

Fir-t Publicity. I would welcome any leg.-la 
lion which will make it possible for the pub n '> 
know even detail of the nive-tment depar nK it- 
|if, companies. Anything which will lead V -m i 
knowledge, anything which will p ace '«eh mb.rm, - 
ti.m before the public ill comprehensible form will 
Ilo more than am restrictive legislation m break up 
dangerous practice- and to correct alm-c. I"tpr« «r 
syndicate o|ieratioti- l that word i- now ttnp.ptil.ir. 
hut there have been good syndicate-1. -iwcul.iti\e 
control of other corp.ration-, underground (banml- 
hv which securities are introduced and accepted with
advantage I........ ne inside clique, profit by tru-tu-
ari-ing directly or indirect', from investment- made. 
all melt awav under (lie noonday glare of pu mi'. 
Legislation in favor of -ltd, publicity " ""K 
iMUilllar with -ome of our lawmaker-. It " 1 
spectacular and there i- alway- the .langer -ha. tlie-e 
searching rays of publicity when their l-wet i- 

l,v turned in unexvwtcd direction*.
« rvf« inner

Vjfst nf all. it mu<t be remembered that the awt> 
uf lift* insurance companies are bound i<> invrea-e. 
Thi- i- an unavoidable factor under the -ystem of 
"level premium" insurance, 
annual addition to the reserve on each policy. The 
State- ret pure the maintenance of thi- ever growing 
liability, and coii-xs)llcnt 1 y we cannot e-cape the fact 
that the life companies are to be the depositorie- of 
larger aggregations of capital a- the year- go by. 
The problem of how to administer tlie-e fund-, large 
a- that problem now i-, will constantly a—true greater 
proportions in the future. The a—et- of companies 
doing business in the State of New York were S.q.- 

in tSixi; S41S.000.1xx1 in 1SS0; St.“.q.ixxi.- 
(XX) in moo; S,t.< i4,t.(xx),<xxi in n)t 1. Who can tell 
what tlie-e figure- will be at the end of the next filly 
years?

It i- interesting to know how thi- fund i- di- 
if companies doing Im-mess in

There niii-t he an
searching rav-
appreciated max be turned m miexpex ,.o 
The un-cru pillons legislator and dm ,|ua-i 
always have to be on 
prescribe for other- 

Second. IVr-onal 
must be impre 
ness h.
followed bv pimishineiit 
magnitude 1 !* the tru-t 
effective mu t be 
dividual.

With the ,
about all t! i- needed in die wax 
If you can 1 he 
xxitii -
alxittt all that can
honest and careful conduct by the tru-tee

Let u- now look at some of the law- made pro; 
ted tlie-e funds. In­
certain form- of iiivv-tiiient

the alert le-t the remédié- they 
be at>fdied fi- them-elve-.

...............rile trusteesmax
Re-p. iti'ibihtv.

—ed With the importance and -em .ti­
ff tiicir office, and maladmini-tration -b mid fie 

commensurate with tlie 
Such ptmi'hment to be 

directed again-t the offending inOUO.UUO

1< we haw 
if rv'trii’tiim.

simple, plain and effective publicity 
,rict iier-oiial accountability, you an doing 

,11 be done b\ legislation fi. enforce

, check- and -afeguardtv.

tributed. The asset 
Sew York State are inve-ted approximately a-
folk iw - :

4 |H»r (fni. 
:*> 1 per centReal KhIhIi* ............................

Bonds and Mortgages ...........
Stocks and Bonds ................
Loans to Policyholder*
Cash and miscellaneous .......

FlTorl' have been made to prohibit 
The e effort have

<<
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THE CANADA LIFE
in each of the past 4 years has earned A Substantially Increased Interest
Rate, and 1912 bids fair to exceed 1911. t

Interest is a most important element in the earning of surplus, and this doubtless accounts 
for the fact that In Each Of The Past 4 Years the Canada Life has earned 
A Larger Surplus than ever before in its history.

N IS. Favorable mortality and low expenses, the result of Good Management, 
have helped.

Canada Life Assurance Company,
Head Office : TORONTO.

BRITISH AND CANADIAN 
UNDERWRITERS

SOLICITING INSURANCE FOR

THE MUTUAL LIFE
of NORWICH, ENGLAND.

«il'AMNimi HT I HR

Norwich Union Fire Insurance Society,
Limited, of NORWICH, ENGLAND.

AGENTS WANTED AT AU MINTS IN THE DOMINION.

INSURANCE COMPANY OF NEW YORK 
IS ONE OF THE MOST LUCRATIVE OF 

CALLINGS.
Art* you In tin* business to slay? Choose a Com­
pany good enough for you to at ay WITH, and strong 
enough to stay with Y(H\ during your whole career;

The oldest Company In America, which began busi­
ness seventy years ago, is bigger, better and strong­
er now than ever -before, and will be still bigger, 
better and stronger seventy years lienee;

Not the Company which YOU must introduce, but 
the Company which introduces YOU wherever you go.

The Company whose better selling policies earn must 
for you in the way of commissions;

The Company which furnishes the insured the 
largest protection for his money.

Head Office for Canada, TORONTO 
Head Office for Province of Quebec, MONTREAL

JOHN MacEWEN, Superintendent.

Union Mutual Life Insurance Co.
Ol Portland Maine.

FRED. E. RICHARDS, President.
At (.«pled value ol Canadian Securities held 

hy federal Government for protection ol policy­
holder*. $1,206,376.

All polities Issued with Annual Dividend* on 
payment ol setond year's annual premium.

I si optional opening for Agents, Province ol 
Quebec and I astern Ontario,

1 uk n mi- ru ritimrvi.Nti Ai.r \ is, aiiiikksh:

George T. Dexter
2ad VICE PMESIDENT

WALTER I. JOSEPH, Manager, New York, N.Y.34 Nassau Street
131 St. James Street, Montreal.

GOVERNMENT, MUNICIPAL AND CORPORATION BONDS
« >ut Ii$t mu 
■ ml a>'tiir o 
A>t the fun la

iK*of l eiia-ltan Mutin ifinl 
Ivoml issue» en it utile tor IIIclaa« of cor

uet ami meuretice cumv*un » r‘t.«i- * amt 1 
otier combine the two esseniw.» of e *«U*I

levtrit off mi 
Voralion

t.ovn nmrnt 
r m vraiment 

•nvNtr turret, 
av lorv tuveal

' In■Milks tlU 
Thr arc tilt lie* we 

mnit namely. aalelv amt mtrn M return

WC )()D. G LTISTD Y & COM I ’ANY-
MlNItON, RNli. TORONTO, PAN.

;t
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ffaial flcristmiamnvXltat the Ri^srSc«V.m of vhoiee 

^Jv^'s.alellïoi^h^VurvI^eofs^ksan'l

wa» passed. In tl troublous times of IV*'. 1 
-wtued to our legislator» necessary. 1 "l),'
,.f checking certain abuse» which could bate a n 
,becked more wisely t-rliap» by other me hod» v h- 
, .1, placing on our Statute Hook» a la» »"Kli 

i.iiarentlv condemn» all »toek» and deprive» t » "
;VU. right" to hue hmd» of absolute security, and of 
, f 1 mu which is daily becoming more popular heyiu-r 
,fi" inherent strength. The compulsory side ..f 
-cciiritie» legally purchased was also insisted upon.
,,m apparently "the advocates of tin» measure seen 
Milling to consent to extension» of tunc and art 10 
rerv enthusiastic about its enforcement.

■»tlier statutes of a negative character have bun rft, rfr0„ between 
, 1 ,1..... of minor importance. When. tendants legally responsible,

hüwev'er the law-maker arises in hi» might and -lamagesaetU ..ms. fail »ver may 
begin» t'o talk affirmatively and says to the trustees „ 4M>. V» r^rd* tta
-n,ou -halt invest in this or that." then we find he , <>( (Me„,l«„. Ville Kmanl. amt of * ^ tt„r„
1rnilde reillv begins. Professor Sumner, in U s r.-al by -< prue■ «/ •; . ' tll.,t «ni. li may liav.t

r.i,iv. v«-T; °» «y;* -srsnrr".
, X p. getting together, and deciding what f to Ibe nibs and Towns A''1 ofthe
-hall do. A and P. may have no particular interest no. wbieb, at the tb«e J|ni!'rJ'ber.'lii no l>r>-

.............. .................................rs
they mav do him great harm. suffer 11 « the result of ' y1|mril obligation of be-

(To be confia»' 'ft. the statutes lni|n»s.»<l on '........ #„r the purpose of protect-
coming an Insurane" eonjpu i^ fo^tm ,,aylng
lug the property of "* ,h,.P|aw ns It si anils the munlel- 
theiu lire losses ' K r„r the organize

»«-V“»r c^oniuon ,he obligation of In-

t Vs..... I the purpose of de'W"K 11 ‘ lij, were •« lie re
12,1100 depart ment 8. If inuiiK tpai ,.,nild not begin

sponsible for lire losses. -hew " ™U(,r „“rge lire, and the
»6H."0'I to siltllee to cover the I'"»* ' ..inliortze municipal

0.70" I law would. In -"V', ‘ n o The Insurann' business The lire
60.000 corporations to entt r 1 t M „lmUar to that of many
0,000 department of y"' r-maro Th(, gy„,,.m was us effl-

Oo.iioo other localities In 'I ,, -dinw Inn none the less
12.000 rien, us the town «-mu s w.lire broke out In the 
10,000 was absolutely Ineompb ''i^n <(| |1kM «. The
40.000 town the citizens unit'd I " . employ were not
.  two or three Iirei.1e1. th . I. ' tow, < { ^ |lKh,lng. ,t

i 30.000 experts, nor was tlielr o > bus established it
0,000 Is our opinion that tb 1 departments cannot

that the ‘"dorroc ;m. oMb.« H"roii ^ ^ B nmol- 
give rise to a llublllty „• v uayvr uu u nanlt of «he
ripai corporation 8\l;<V,lf hln pnm.rtv. Naturally, this

^rÆ^hTrianseofull,

ithers which have liven given 
effect.

OF MUNICIPALITY
limited responsibility

REGARDING FIRES.

\„ interesting decision has lately been giviti h> 

limited responsibility of municipal, e- for UvlI

WcSÎS» t frvX Soi. ,iï ^ cuy
Montreal. defendant 1* refn^,. "<u>

he’eti"s'l'iffereil'liv the deMruelioi. of a building hcl"..C- 
'1 .be plaintiff within the limit» "f \ > '

lire which occurred 011 March 14, 
dismissed hv the Court of Ke- 
decision Mr. Justice Del."ri­

ot

mg t"
a» the result of a

The action wasll(IO.
view. In giving their 
inier »ai«l in part :

T'*» ............... ^ f
towards the plaintiff. f"r the 

la the absence or
1

IN CANADA. INVOLVING LOSS 
OVER. NOVEMBER. 1918.

PRINCIPAL FIRES 
OF $5,000 AND

Dale ! 

1012 1

ltlsk.

Hat store, drug atorv,

I tap» 1st church 
1'ordagc and hag fac-1 

torlea
Steam laundry 
Lumber Mill 
(iaaollnc launch 
Dwellings, etc.
Kiev at or
Newspaper Office 
Machine Shop 
Hat warehouse, etc. 
Shoe Factory 
Newspaper Office 
Sporting goods ware­

house
Ont. I Oil (Vh.

Freight sheds and of- 
! lives
Novelty manufacturers 
Stores
Packing rase Factory 
Hub and Spoke fac• 

I tory
1 (««‘lierai store 
' Powt r
1 sluice gates

1 Montreal

1 Winnipeg 
3 Montreal

'3 Truro, N. S.
4 Nelson, B. l'- 
fi Kingston, Ont.
V Blind Hiver. Ont. 

10 Perdue, Saak.
13 Port Arthur. Ont.
14 Coleman, Alta.
17 London, Ont.
IK Quebec City
15 Ottawa *
is Toronto

30 Sault Ste. Marie.
50,000

warehouse,
22,800

30 Prescott, Ont 40.OOO
K.OOO
8,000
7.000

33 Toronto
34 Hryden, Ont.
35 Montreal
3»; Sarnia, Ont.

3K Langdon. Saak 
3s Dry dsn* Ont.

This decision follow- 
in the Province to the >atne

loo,«100 
’ 35,000

Mr Neil 1). Si-.ls, of the Sun Life of Canada, pre 
dent of the National Association '» •' 0 1
writers has introduced an imiovalioii m me <>

éducation at Kichinmid. ,l(
” Mr. Sill» will be the

'1House and
pio.ouo

The directors of the Dominion textile V.m,un> 
M.mdav declared a quarterly dividend ot 1.» 

ecu... placing the stock mi a D i*r cent, basis a» n>.n-
d with the 5 per cent, paid since July, l'D/-

atice
with the Superintendent 
lectures on "Life Insurance, 
first sticakcr.

|ht
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THIS CUT SHOWS PLAINLY
ONE 6NEÂT ADVANTAGE

SL ‘‘Matey" Filing Appliances have over 
all others, in being interchangeable at all 
times to suit changed conditions, or require­
ments in the office.Hi

4b. WITH OTHER SYSTEMS4bH H You have to adapt your business routine 
K to the arrangement of the Filing Cabinet, 
d with " Macey " you sitnply adapt the 
H cabinet to your business, and if 
y business requires a different arrangement B to-morrow, or next week, you simply 
H change to suit your need. What could be 
W more simple ?

r Inters:li.inm.ihk Interior 
tiling Cahiikt Ut.« your

i I Ik

MtNHKN ollkl t Ul II'MI NT

mn,
y EVERY OFFICE MANAGER

Should have a copy of our handsom 
catalogue for reference, 
on request.

/V
Wc send it

Canada Furniture Manufacturers
LIMITEDWRITE FOR CATALOGUE M.

WOODSTOCK, ONT.General Offices : : :

Montreal, |)evemiu:r f., i.,i„•THE CHRONICLE.1/74 N’". TV

Staikxifat of A« < iim \ in in Canaiia oviinu O imihn, 
1H12, Il Y I Mil MKIKN AMI ÜHOVP8 OK TKAUK.S.

Killed. Injured. TotalTrade or Industry.
Agriculture.......................................
Lumbering..........................................
Mining.................................................
Hallway construction...................
Itulldlng Trades................................
Metal Trade*.....................................
Woodworking Trades.....................
Printing and Allied Trades . . .
Textiles................................................
Food and Tobacco preparation .
leather................................................
Transportation

Steam Railway Service . . .
Fleetrle Railway Service . . .
Navigation.....................................
Miscellaneous................................

Public Employees...........................
Miscellaneous Skilled Trades . . 
Vnskllled Labour.............................

GRESHAM 17 22
7 11 lk

128
a:t •jLife Assurance Society, Limited

Founded 1848

18 40 SH
856 •1

1 II ir,
2 2

1 1
72 :»

2
Fonds : FIFTY MILLION DOLLARS. Ml28 162

71 8
4 t* 1.1
5 Hi 21

Apitlic alions are wanted 
tor Agencies, 
commissions would he 
arranged for Agents and 

Brokers.

Vi2 lH
7 20
7 17 24Liberal

105 415 520Total

We make a Speciality ofF

Insurance Wording;
s

Printed cn Onion Skin in one or two colors.
We can supply you QUICKER and MORE 

MODERATELY than any OTHER FIRM in Canada

i i ADDRESS :
ARCH. R. HOWELL, 

Manager for Canada,
MONTREAL.

WITHOUT EXCEPTION
JOHN LOVELL 81 SON, LTD.,

21 St. Nicholas St . MONTREALPUBLISHERS
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__ a. Company. Mr I Mummer -aid that he lia.l I-«".1
Ifl .flipt ttilh Jinaurial SUMUttary vwrvthing at Svdncx ami f.lacc r.a> m ocellcnt 
ittarHri gnu >» ----------------- -< _h v a|^ m,,ril would be made rn wvvx

department this war. Etve blast furnace- are m 
miration at Svdnex with a -will nearing completion.

nail mill, which i- Using a large l»»rtu>n 
formerly put into wire roil', «a-

of the Shawinigan Water & I’'\\er 
anv on Tuesday, deelareil a dividend of f : 

for "the quarter payable January Jo. to holder' 
,f record. I am,ary 7- The stock ts tin,' placed 

., o per cent, basis, having been at the hve per cent. 
Ivwl since the end of i<)io.

The directors
and the new 
,.f the tonnage 
giving excellent satisfaction.

«m

** Urnwnal flaraurayilni.by the Nova Scotia 
record.

The November output of ore 
■itcel & Coal Company established a new 
Tl„. figures for the month are as follows: Coal 
mii'y'il 7,1,874 tons; ore mined, 58,754 tnn< : V’K """ 
made, 7.<«x, tons ; steel ingots made. 7-4'*» »"«>! 
lini-hcd steel shipment'. 5.850 tons.

of the Etna 
attend to hi'

Mr T. It. I’arkinson. joint manager 
Life in < tntario, i' now happily able to 
nftice duties after lii' recent tihiC'

* *

Mr X Homer X ipond 
Vnderwriter'- Association of Canada at the meeting 
in New York of the A'social nm of Life 'n-uiami

HT'cnting tin Life* rv]The usual monthly compilation by the London
value of 587Hankers’ Magazine of the aggregate 

securities dealt in on the London Stock P.xen.inge 
shews an increase for the month of November 01 
tjI,<«,1.000, or o.<> lier cent., which follows a rediu 
ii,,,i of tT15.170.a10. or 1.8 lier cent, in October.

Presidents.

Controller J. <>. 
the Ciuaratitee Life, announce' 
civic politics in Toronto 
of hi' business.

**
McCarthy, managing director • >1 

hi' retirement from 
>f the demand-♦ I m account

Ta ike liros., Limited, will is-ue S.w.ooo additional 
preferred stock. The proceeds of the new issue
will he used to finance an extension to the plant. Home Smith will shortly resign his po-itioii
which will exactly double it- capacity, and which i- ■ j j manager of the National Trust Company 
to be ready for occupancy early next June XX « j J ™Z "'"veedeil hv Mr. f.e„rge H. D. Lee. of
the new issue of S-’oo.ooo preferred stock the total •' , Mil]iu.„ X Clark,
of that issue stands at $1,000.000. while, in addition, • ... ^ 4 ,

heretofore, there i- $<150,000 common stock.

**

Montreal Stock Exchange firm "f 1'. N 1 h X 
I ). C . I )«ilium. v\ V.<<The

Companv announces that Mr. l itiy , ,
bas been connected with the hrm for the pa-t el in 

has been admitted to partner-hip.

**

if theTrust companies under the juri<dicti<
Province of Quebec are engaged in active op|*"ilion 
p. a bill introduced in the Quebec Legislature tin- 
week governing their powers. I he provisions of the 
bill arc in certain cases of a strongly restrictive 

In committee this week, active opposition

in f

year-

nf the VancouverMr V <L Pennock. manager 
braneii of the I Sank of Ottawa, ha- been appointed 
general manager of the lk.nk of Vancouver, m suc­
cession to Mr. !.. W. Shat ford, resigned.

character.
to various proposals contained in the bill wa- shown, 
and the further study of it wa- left over until I bur— 
day in next week. Mr. \. It. Powell, formerly underwriting secretary, 

and for some time in charge of the Montreal branch 
office of the Equity Eire, has been appointed -ttperni- 

of Toronto. Mr. II. R Van

*

The Porto Rico Railway’s statement for < tetohvr 
and the ten months of the fiscal years show- improve 
nient over recent statements as follow-:

Octolci.
tendent for the city 
Norman i- to hv a**>istant nianagvi.

Inc.
$0.000
♦2.073

1912.* 
$09.013 

29.720

1911.
. . . . $04,013
.... 31,800

Pm Tl n Moi 1 it'
...............$010.413
............. 312.239

Mr lame- jlcnnctt. superintendent of the electrical 
department of the Canadian Eire Vnderwriter- V-so- 
ciation. has resigned In- po-itiou ,0 accept that ot 
managing director of the Eire Prevention Company 
of Canada. Limited. Mr. I’.ennett t- the only Can­
adian member of the Electrical Commi-tmi of tliu 
National I‘ire Protection A—ociation.

Net . . .
$686,15!, $6:1,746

467.4:17 •4t.!,,i:iNet . . .

• 1 lecreasc.

President Plummer, of the Dominion Steel Cor- 
1»,ration, wa- in Montreal on Thursday, on hi- wax 
from Cape Breton, and confirmed the current im­
pression that for a time, at any rate, no general man 
ager of the Dominion Iron X Steel Company would be 
appointed, the work being divided betxveen Mr. 1.. S 
Martin, the general superintendent, who would have 
charge of the metallurgical operation-, and Mr C S. 
Cameron, the comptroller, who would coutume t<1 
administer all commercial matters. The admini-tia 
tj,in of the ore mine- and quarries i- under the direc 
lion of Mr. D. II. MacDougall. in addition fi> hi- 
duties as general manager of the Dominion Coal

Mr. E. XV. <’., Johnson ha re-igned hi- po-iti ai a- 
; of the St. Catherine-- Street. Montreal 
of the Molsons Hank and will enter the in- 

btt'iness. He i- -ucceeded by Mr I D.
of the Market and Itar­

if the Cote St.

manager
branch
suranee
Molson. formerly manager 
Inmr branch. Mr. XX. R. Church.
Paul branch, going to the Market and Haris,tit
branch.

ITSilllrul» mil li- found Huh 11 "k on )■<■,■'IIIsu I HU• • 
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The Employers’ Liability
Assurance Corporation Limited Canadianrt

Government 
Deposit i i i

si OF LONDON, ENGLAND :s isisISss

TRANSACTS:
Personal Accident, Health, Liability, 

Fidelity Guarantee and Fire Insurance.

$829,200.00
STANDS FIRST 

In the liberality of Ms Pol­
icy Contracts. In financial 
strength, and In the liber­
ality of Ms loss settlements

Most Liberal Policies Issued

Offices : MONTREAL, TORONTO
Mnn.tfT. lor Canada. (iHIFFIIM S WOODLAND. 

JOHN JENKINS, Fire Superintendent.'

ML

I

THE CANADA ACCIDENT ASSUHANCE COMPANYi

HEAD OFFICE : Commercial Union Building, MONTREAL
' CAPITAL $500,000.00

Personal Accident, Sickness, Plate-Class, Guarantee and Liability
Insurance.'

Board ot Directors:

S. H. :winc.
T. H. HUDSON, Mtntgtr.

T. H. HUDSON.Hon S. C. WOOD.
I

MONTREAL : 
Merchants Bank BuUdlns

WINNIPEGVANCOUVERTORONTO :
Trader» Bank Building FOUNDED 1*71

The OCEAN ACCIDENT & GUARANTEE CORPORATION, Limited
of LONDON, England

Accident, Health, Employers’ Liability .Guarantee «no Plate Glass Insurance
UNRIVALLED SECURITY

ASSETS EXCEED 
CLAIMS PAID, over

LIBERAL POLICIES

$11,250,000
$45,000,000

TORONTO, Ontario
CHARLES H. NEELY, General Manager lor Canada and Newfoundland.

Canadian Head Office

The National Life Assurance
COMPANY OF CANADA.

Iliad Ofilcc, National Life Chambers, TORONTO
ELIAS ROGERS, President.

ALBERT J. RALSTON. Vice President » *wa|ln< Director 

F. SPARLING. Secreur,.

•THE OLDEST SCOTTISH F1HE OFFICI"

THE CALEDONIAN
iINSURANCE CO. OF EDINBURl H.

Founded I Mit.

Hr,id Office for Canada,
IKUIIMUN LXPHLSS HUILI1IM,

Montreal
Applications received for new assurances from the 

1st January, 1912 le 1st November, 1912 • $6,000,000.00
. $17,800.000.00Insurance In force November 1st. 1912 •

JOHN G PORTMWICK. For Agencies apply direct to Head Office.
' <!*•.i dim A/ iw ig*r

I
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Traffic Returns.
Canaiuan Vacikic Ram wav.

oTho:.::.;-"
We.k endm, 4 45,000
„ 14 .. *2 1 OH,000 2,4H6,«h0 ‘2,91<»,W)0 **'»• ®
u i 2,106,000 v.w.000 2,701.000 w ®
«« 30**........... 2,7<*H,000 3,104,000 3,.>Hi,000 3 -,

(iKANU Tit INK IVU1.WAV

Stock Exchange Notes.
Thumilay, December 5, li'l-

ImrfK.e1912.1911.

conditions hit# nothoped for improvement In money
although the banka loaned a little new 

of a strict-

Th*
;,t ni.itrrlallifd

this week. These loans, however, were
and on a 7 per rent, rate and cannot be 
materially easing local market conditions 

however, developments here 
Following the Initial 

last week, ledit

moo, > 
ly call nature 
look* *1 upon as 
Apart

Increase
$;:i,:u:.,ieti

Increase
ins, I tu;
104,337 
1 tic*. 11 I 
:u *,::i7

ST W.A *‘7.^UU

Weekending  ̂ , .,„;,‘.vh|
N,!.',1]................; R'JiljfiU 939,980 I,Ill'll.417

<* 301,1 :v.’,674 1,233,0.,2 1.44-1.h't*
Casai,ian SoaritKKN Kaiiwav.

mu.

from the money status.
the constructive side, 

declaration on Montreal Cottons
and Shawlnigan Water 4i I’ower 

Dominion

lu-en »»nhave
dividend
Dominion Textile Common

, advanced their dividend rate 1 per cent.
the low point of 42 on us 

the earnlnus

ha\
Textile (’ommon which sold at

11»07, has advanced to 82 *i. and ns Increaee 
i 17.700 

1IICIV»**
64,300

lVf>,MlO
i.riH,:»oo
17 •.*,1010

11*12.
^S^...tn,wt,:..6sur»i6.s»2,mi,

Week ending mid.
Vov 7 . ... 357,200 f.26.0ml

Mi, ................ .-179.910 501,000
.< .it . ... :n;:t,ioo 4«:t,o
.. ;lll'. . . . . . . . . . . . .  465,200 56s,too

listing In
reported to show over 15 per 

stock, the possibility Of a further Increase next year a 
unnatural. Shawlnigan, which paid a 4 per cent, divi­

dend from 1907 to 1910 ami has since then been on a ■*
r. tit basis, will start the 6 per rent, rate on the 201 Comianv.

, tamiary tmxl The market as a whole was 'lull IwtsClTY 1912.
Detn.il Hallway was the outstamlli.g feature and a good t J-1”1-" " s':,2 I*'..Its,9m ?''*,70I,M;.

.......... . demand advanced the price of this security to .5 WwW ending. » •»'• , son
• expectation, of a 6 per cent, dividend next year I he x 7................ W ‘ Vt'l'.om 158>.'

prie, has since reacted to 74, a net gain of 1 'i p” " H „ e,'”)”.’ 112)760 147,910 1*;.'>.71!
tl,. week. Canadian Pacific now selling X. 1». of - a P* r , - • Et.n-rim' Kvm.wav Co-
... sold up to «he equivalent of 269. but has since re- ^ ,*,, , . 91-

,1s,ut 2 points and closed with 264', X 1>. bid It. N„v.  ............................................ *'9.. *«"*•
:|Eir i E

,11 turnover Dominion Steel Corporation was one *,| lke 1 ....................................... -
premine... features, most of ,he sales being -•" »
,iii. total turnover of nonu- 1,254 short h. Iht

llf ,i,,. r, si of the week's market was unimportant anil 
.... ,„! fairlv well traced front the subjoined table of trans- 

. . I. ns »nd nrlee changes One of the strong points to 
i!, relit, nils nil Is the steadiness of the newly listed mm- 
dividend paving common stocks, in which ordinarily weak- 

ni ght have been looked for Summing up. while 
mlM standstill there is no selling

cent, on the common

590,:iai' 
v.oy.Miu 
561 500 
74*<.400

mo

l>. r Inm-ttHv
$275,417

1 itm-af'i'
I4,:t'*9 
15,1.50 
17,mn

InCIVll'-i*
Dee. #I,2U7 

2,711 
2.4 11 
7 3
2,1*16

Dull*,11 1'xirm I1aii.wav.
1910. 1911. 191..

$162,405 $1.7.664 21 «.072
179,694 213,77',

Co. 
1912. 
20,155 
20 217 
21.195

Im rvti-c 
211,309 
3I.6H2

Week eiiiling
Nov. 7................

“ 14.................
tory ,. 171,Hal

UOI.VTII SmcaioR * uAt-rios 
1910.
20,79.5 
20,677 
20.995

Dvcieaet * 
1,0311911.

21,464 
2'»,>*55 
21,937

• Due to Strike of Km|.1..vv<

Nov. 7.
“ ll.
“ 21.

60H
712mHsure'amMhè^'ènllment is optimistic, with more 

assuring foreign news on the war situation The Hank . 
England rale remains unchanged ut c P*. AMI IMIIVM.I «VUS.

A Year Ago 
5 547. 
5 54%

MOM: A
To-tlav l.asl week. 

6 %
6 %

9 12 %

Wing's Sams anii Hvotatioss.
mg Ititl 
12 Today. 

204$X.h 
142

SVMMAKY OK 6
6

N.-t Call money in Montreal...
“ in Toronto....
•* in New York . 10 12',

in London .. • • :t4 •jî'*1 'i' I .

'751 
9.1,

fini
CliIHgiSales. Not. US. lit

... 2,680 265j 

... 25 141
. 3 712 721

.. 20 91
!... 9*7 154

125 139$ 
150 104$

• 212
.... 1,206 1124

14%Security
Canadian PaeiHc...........
.* s,,o " Common.........
Detroit United ..........
Iliiiois Preferred..........

tjueliec Kv.......................
l oronto Kailway------
Twin City .................
Winnipeg Uv. ... ... 
Uiehelieti At Dnurm.
fun. < ter. Com----- -
t 'mi Cement Con,. - - - 

Cement Vfd ....

f It J| :i %f 1
i't74 5

7-V
7Hank ol England rate■...

Consols ....................................
Demand Sterling------- •••
Sixty days' sight Sterling.

CANADIAN BANK CLP.AKINtiN.
,,, Week el,.ling Weekend!"» 
I: Not.ss, tan Dec. % till

771

8,*,
4 H 
i H

It'd
8 S1414 S

.1041
I213 W eek .-,,.11,1 g

I,.." A. HU"I i113! Wool* entllii
!*«•«•. ft. IV!

!HO X I)HI
i m m m m907 28i

356 91f
25 67J

Montreal 
loro,no ..1

< HU.
|loin t an. Com...........................
Horn. Iron Pref.........................
Dtmi. Steel Von n...................
Duke of the Wood* Com...
i Hurvnti'l'1 Com.....................
Mexican Power. .. .. ...
Montreal Power ..........
Nova Scotia Steel Com ....
i tgilvii* Com.............................
i nt *wa Cower..........................
Shaw iivgan.......... .................
Sht-rwin Williams Com...
<l>aninh Itivvi t'mil............
Mud I o. nl l an. I t)in... •.
KV. Packer-*Coin.................
Can. Conveilera....................
Dorn. Textile Com.... •• 
Pom. Textile Preferred...
Penman* Com........................
Tvokv Km*. Com............... «
Crown Keserve......................

BANK OF ENGLAND'S STATEMENT
Ye.ter.lav’...........klv Hn.tk of hogland Stnlement -bowel

a projs.rttou <,f res-rve !.. It....... . 50.0s I Ins ft,,,,
pares will, 50.81 p.f. last week.

DOMINION CIRCULATION AND SPECIE.

tic....... ... 31, 1912 $' 15.74s.4l I April I 'I-........ *\"
Sept. 30....................  115.9-5,604 Ma'el. ...........
Attgo.l 31................. 116,21".-;' ' -M ................ tl-s ss

'll ................. 111,932,239 .................I II, 1911
•i*;.si.:::..:......uwivau ............. ..... 5"........... ........ ..............

• S,«i. I,el 1 by Iteceivrr lleornd t-O'l ;' -us-
Oct. 31, 1912 ...#lo:i,'51.00- 'Uy;lI. 191-.............. *, '
He, 1.3't........... ... 10,0 1,8.0 Apr.' ■« ......................... I
All -net 41 ............ D 3,Ul 4.271. ; Match ............................... ■ .
3,,‘v 31 ______ 100,400,6-81 February 19................. ; ( ;
jmle 30........................ 98,141......61 Ja.in.rt .11. ............... • '

l1,254 594
225

1235

311
1415s
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55
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S. CARSLEY & CO. 
Stock and Bond Brokers

W. GRAHAM BROWNE & CO.
Dealers in BondsMember. Montreal Stock Eichange

151 Metre Dame Street West, MONTREAL
222 St. James Street - Montreal'Phone Main 6548. Orders Executed in all Markets-

P. S. ROSS & SONS
Chartered Accountants and 

Trustees, Etc.
142 Notre Dame St. West, Montreal

MACDOÜGALL BROTHERS
Member» Montreal Stock Eichange

Stocks and Bonds
9 St. Sacrament Street,

MONTREAL. MONTREAL WINNIPEG ST. JOHN, N.B.

British American Bank loti Co., Ltd. BRITISH COLONIALHeed Office : WtUINfiTON STOUT. OTTAWA, CANADA
M»»t modem end coni|ilrte appliance* for the production and 

pii'trrtion »i?*m»t roimtei friling of HANK NOT I is, FONDS, 
* Il M k CHH IIF1CM I s. POSTAI end kKUM K STAMPS 
■ nd .11 Dociimenu of ■ Mnnet*i v value.

The » or k eaecuted tiv thi. l om pan y in accepted by the 
LONDON. NtW YORK, BOSTON and ether Sleek Eichange» 

Branch Office»:
9 Blvury Street, Montreal 

_____ Trader»' Bank Building. Toronto

FIRE INSURANCE COMPANY
Office : Royal Building, 2 Place d"Armes, Montreal

Special Agents Wanted

Telephone Main 2540

THE BENALLACKROBERT MILLER & CO.
CHARTERED ACCOUNTANTS 

Commercial and Municipal Audit» and Investigation» 
Liquidations and Insolvencies.

Lithographing & Printing 
Co., Limited

80-82 Victoria Square - - Montreal
ROBFRI MILLER. C.A.. F.C.A.. Cen.i C.A. 'Scot.)

«aide Addieee, U cut fin In ion Vtn'r. •• AcCUlâCy '* Montreal

Quebec Bank Building MONTREAL

DOMINION BOND COMPANY, LIMITED I

MONTREAL. TORONTO. OTTAWA end LONDON. ENGLAND.

Dealer* in

Municipal, Corporation and 
Industrial Bonds

MONTREAL OFFICE >

Dominion Exprès» Building.

i"8 X" 4') THE CHRONICLE. Montrkal. Dkvkmiu h 1012

i ;
*N

Business Cards
!l

CABLE ADDRESS •' RYKERT ' RODOLPHE FORGET
E. G. RYKERT & COMPANY 
Stocks Bonds and Investments

I!Member Montre»! Stock Exchange

Stocks and Bondsl
22 St. John Street,

MONTREAL.
■utrul Otfle»: Pirli Office:

S3 Notre Dam. W..I, 80

i
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List of Leading Stocks and bonds
CORRECTED TO THURSDAY. Deweb.r 8ib. 1912

K.uirn
1 er per eent. on

investment

Per eeut'g*
.Hsla of 

Annuel 
at present Hvidend A 3ft : » When iMTIftMl'lnon. n* value

axs. a-: > pBlil Up reyHANK STOCKS.

tiked llld $

iii I
,i&B ,*fei
«9*3,7011 «.yf‘j.«io! r.,mv.»,sun

Per Cent. Per eent 37 «0
m ;u 

l.’O.I •

April,
March

iktionei
I, •lune, Sept.. I»ec. 
April, duly, Oetob* r 

March, .lime, sept . Her 
March, J une. sept ., I tee. 
March, .lune, sept , I -er.
► eh., May. August. Nor

North Amertea ........
Hank of Commercei ana Han

.1 linin' "i.

S' 10*: 4.9*3,701*
3,«00.000 3,000.01V
3,998.:mo v.m
1,170.000 VJVl.-S'.
fi 697.8'0 0 336.to

12
ill r, 
' • o

S.WI.flOO
lh.ll.IHHn 3.6 lO.OOt' 

«r.o.oiM»!Hemi '"ii » 430.000! IU “3 
0,636,161 IUU.Hank of Canada

Imperial.. ...
International*

iler<•liante Hat 
\lftr >i ■ itau I 
Mol*""*. •
Montreal ...
Nationale.................
New Hi inewlek ...

Sort hern Crown Hank 
Nora scotla ..................
pr*incitl Hank of Canada..

Royal ... ... ....................
Stan lard ...........................................

r.>ron to ...» .....................

Vnlou Hank of Canada — ... 
conter ........ ................ ..
hum Security ........ ................

M HM'Ki.i.a NKora Mrmme 
Nell t elephone . — ■
'« «' •••«'here A Mil "A” j

do Com
•tanadlau Pad Me..............

336.161 h.KW.loi
359,63.1.....................

in a'
1.

Ï-ÎS5K SSti î:Sff' 4»
±: ,&r: vs.5"

l.«00 3106 ! 
t .790,16*0 

2 .0.000

Match,.Iune. Sept , |»ec 
•Ian., April, duly, «*elobei 
.Ian . April, .luly. October

“«•s: "izz "æ vxvlwil'oo» iJSSo U:*'.™” IW.« J»".. April, .lui,

, »1 r.ai »hv «*<*» h ■“< Jwewr. <">•»•
, «m7«i (■.;;>» H.j-K.iic huit .ikii . Ai.m, .lui,.
S*»;** an» :»* U<".a® Ih111'. Sl.reh, .1..;,. ».|,| , |.n
i «w ow imw sin,»"' meu Un . April, .lui,, ui t.ii .i
î,800*000 l.ftOo’.Ofi" 1.S50 0O0 30 00 March, June, Sept . He«

I .'.303.161| MH «3 
2.930.'.' 0 123

;to».o"Oj 29.
5.994.2M* 120.62

S*V 3,t04,64'
*tl,<U>l .......... ....
;|)0 (HH) n.IMM*

10nk of Canada
10
II... 2031 

.... 213
142 , « ietohei4

264

• an.. April, .lui 
71 Feb., May, Ang.

teh , May, Alignât. Sov. 
March, June, Sept , lier.

Mardi, «lune, Sept , l»ee

(Mi'ln i 
teioln iU11.420.100 11,406,330

2,409.100 2..30T.0
t .092.41*0 1,023,100

,i«0 1.991.230

6 35... 2 .'4 222 î

5 C« 5,000

3,000.1100 
1,172.71V 

620,0**11

.... 211
62.09

4 si
3

12,880.1» «| 12.560 O0<*

riti.O'H*1 6 t5 0' 4* .. 
322.3 «0 '2?.5"0

t.61t.40n 1.5*1.'.10
-O 196.6'*» 000j 196,*»*.6-21

Jan.. Api II, July,

Mardi, «Inné, Sept , l*ee. 
Xprll, October

4 87

1 IÔ
3 76

6161
7 le

%..............XD

.......... XI» 3.300.'»"" . '. ***'*'"
MM*».'.**» 3.16b* oh"
3,640 inh* 6.392.736

13.600.000 11,600.6a"

'S5KS
1.97->6"!

• au., April, .* ly, 1 leinhei 
Jan., April, Jnlx, < *ct. he*

97 
6 30

• :Canadian Car «'oui............
.Io Pfd ...• .. . . •'

<louerai Klectrte
111

7Canadian 
*ii Cement Co 28)

........  93

'ci

.Ian., April, July, Oclohai 
Jan., April, July, f'ntohet

lh>. ITdVi.l
. Con. Rubber Com..

Pref

7 65 
4 70 
7 l 'l

.»l

7
4fan

do !:SS
I*.*!» ooo 11.30" .me 
3.000.1**0 3.000.186»

6 000.00" 6 000 000 . 
1.666.03111 1.68'"^
5.0*10'*00 5,000.001'

31 596.6**0 34 5 *8 6*'

Monthly.

Kehreery, Anguet.

Ian., April, .luly 
Jan , April July

Jen . April, July, October

Canadian Convertera. ... 
'ruwn Iteeerre ... ..........

11*1 mit Culled Itr .. .. 
Hour.nloii C*»al Preferred .

3 62
7-1

XI»
. XI)

7
, * irtoliei 

y, Octobrl6 32 
0 63

ft
7

79l*of|ilnlon Teitlle Co Com .........
PM..............

eel Pfd................
1051do

Horn. Iron A SI 
|»omlnlon Steel

Hu I nth su|
Maillai Tram war Co 
llarana Kleetrle It?Com

do Preferred ............ . • • ■
I III note Trae PM......................................... 92 ....

Kamlnletlqnla Cower........................................... 134
l.aurentMe Coro...................................... 223 221
I eke of the Woode Mill Co Com XU

do do Pfd XI» ....

::: m : :
Ian . April, July, Oatoha* 
•Ian., April, July, Oat. In r 
Initial Hr

3 30*1,0.41 I.MiO.noii
1,400 (8*0 1.400.1*00
7 461 701 7 167 783
3,060.0**'I 5 **0<»."OO
1,301.600 6.301.600

4lerlnr Traction.........
1 96

, April, July, October 
, April, .Inly, Octohei

len4

6
• Ian6 62
T* I*.. May. Alignât, Not 
Fei-rnary, Anpnet 
.Ian., April, .luly, Oet<d»*i 
Mardi, June, Sept.. I»ac. 
.Ian., April, Juif, Octohei 
■ Ian , April, .Inly, Oolohei 
•lau.. April. July, Oetnbe* 
Mhv, November 
April. ' Ictober 
April. October 
Mai eh. June. sept. I*ee

-
36' 3 703 wn 2,7<»3,Of

2.VW."O0| 2.ll*0."80

.asd «1555
SSS

'.‘.«OO.IW t.lfk'.nfio
M.m.w '«.«•».*"« ■■■•
v-.fii.w",
3.W4 000 S.WI.Wf 

17,«WW 17.1R0 Ik.' ....
m.nw.iw "T
7 non,on* ?.'O0.0"» ..........

tono.oooi • • •
6.000.001» 6 000 001' 
1.010,008 j .mo non 
1.500.008, -.ftOO.nnn ...
3,000.008 I.»»» 014'

6

3Meek ay Companion Com — 
do Pfd...

Met lean IJght A Power Co

Minn. HI. Paul A 8.8.M. Com 
Pfd. .

44 Ü: u id

i' 113 141

«
PM." « 99

do
Montreal Cotton (7o............ Feh., Mar. Anguet, Nor. 

January. July.
Ian . April, July, oatohe»

March, June.Sept., I»ee.

8 93M -ntreai Light, lit. A Pwr. Co 
Montreal street Hallway ......
Montreal Telegraph.......................

Northern Ohio Traetlon Co.............. . —
N scolle Steel A Coel Co. Coro.............. 87 «6

do PM................ ................
123 124

... 2291 ‘226 J

::::i
2

Ian . April. Julr. Octnher 
Match, September

eh, June. Sept., I *ee

7 06 

C 40 6

March, June, Sept . I'ec.

"g’lrle Flour Mille Com ........
no Pfd. ....

Renman a Ltd. Com ..................
do Pref ...................

Uuehee Ity. L. A I*.......................
R'dielleu A Out. Nar Co.........
Ht» de .lanlero............
1'iawlnlghen Water A PowerCo

< to Paulo T.L. A P ................ -
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Montreal, December 6, muTHE CHRONICLE.l'Xci. No. 4<i

bore of tills association, of a man of vigorous and forcible 
character, with a strong sense of duty, whose sound under, 
writing principles and clear Intelligence enabled him to 
render valuable services to the association of which he

The State 1-ire Marshal of Wisconsin says .hat
lus department ha- collected evidence wlncli snow chairman of the Montreal branch. Ills retirement, owing 
the existence of an "arson tru-t" operating in Wiscon- lo impaired health, from active business several years ago,
sin and other Stales for a number of vears. He was the cause of sincere regret to his then confreres and

"-a- warrants have Wen issued for the arrest «°^^^y^n'd^h^'^h.: »"î
of «•vvr.il of the alleged principals, most w nom whh th(, other members of this awoctatlon, unite in con-
live outride Wisconsin. The setting of fires was Veying to his family their sympathy in the loss which it 
carried on, according to the fire marshal, in conjtine- has sustained."
lion with a hand of adjusters of lire losses.

Snaurmtrr îBrirfe.

**

At a meeting of the Canadian directors of the 
Liverpool and London and (ilobe Insurance Com­
pany, the following resolution was passed on the 
occasion of the death of Sir Edward Clou-ton :

“It was unanimously resolved that the members of this 
board record their very deep sense of loss ill the death u! 
their esteemed colleague. Sir Kdward S. Houston, llaroiivt, 
who was a director of this company for over sixteen y. are, 
during the last seven of which lie was chairman of this 
board. During the whole period he rendered great service 
to the company, his clear insight, brood views and wise 
Judgment proving uniformly Invaluable. At the same time 
his uniform courtesy and kindly consideration endeared 
him to all with whom lie came In contact. The board feels 
that the community lias lost a man of the first quality 
and one who will lie keenly missed in financial ami phllan 
throplc circles.”

The rcpirl of the Montreal Eire Commissioner-' 
Court for ujij inform- the city commissioners that 
during the year thus far 133 cases have been ex­
amined. as compared with it/» in mil. In all de­
partments, so far as number is concerned, the lires 
of op- do not seem to have required as much activity 
from tlie l ire Commission as those of mil. There 
were seventeen investigations held, as against m in 
mu and there were 61 witnes-c heard in both years.

At a special meeting of the Montreal branch of the 
Canadian Eire l nderw liter-’ Vsoviation the follow­
ing resolution was adopted :

"That the death of Win Tilth y. manager in Canada, of 
the Royal Insurance Company, of Liverpool, Kughiml. from 
INT.'l to lKio;, revives pleasant memories In I lie older mem- {Continual on /* 17K61.

CANADIAN BANKING PRACTICE
NOW READY.THIRD EDITION.

HANDSOMELY BOUND IN CLOTH, $4 PER COPY

Published under the Auspices cf the 
C,mjdi.in limbers' Asscci.iticn (Ccmpiled by Jchn T. P. Knight):. ■■

CLhSTicss cs asrc't a so vs a at: asp law.

Canadian Hanking Practice deal with nearly every1 he hundreds of questions and answers on 
possible point of practical interest likely to present itself during the daily routine of a hank. I he 
replu - relate to acceptances, cheques, endorsements, deposit receipts, letters of credit, circular notes, 
warehouse receipts, partnership accounts, hankers lien on goods, forgery, alteration and loss of 
negotiable instruments, hills of exchange, promissory notes, principle and surety, etc., etc., etc.

piler of " (.anadian Hanking Practice lias classified and indexed the
*rk must he apparent, and a copy of the 

the country who desires 
hanks and their customers.

Mr .1 I P Knight, th
Questions on Points of Practical Interest I he value of such a w< 
hook should he in the possession of every hank official and business man in 
to he informed upon points likelv to arise in the course of dealings between

For Sale at The Chronicle Office, 160 St. James Street, Montreal

ATLAS ASSURANCE COMPANY
LIMITED, ol LONDON, ENGLAND 
E.UUli.h.d in the REIGN ol GEORGE III I$ 6,916,365 

17,633,467
Income
Funds (excluding Uncalled Capital)

Including Uncalled but Fully Subscribed Capital, the resource» of the Company exceed Twent; million dollars.

MONTREALHead Office for Canada
Active and Influential Agents WantedMATTHEW C. HINSHAW, Branch Manager
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STOCK AND BOND LIST, Continued
:lUte 

p.C of 
lnVClosing

Quotation* Da 
Mmurity.

KKMAUKSInterest 
payable

WhereWhen ^Interest
outetanBONDS

Per
Aeke I Bill

5 13.64»,OOd 1 ht Oct. let A|.l. »k- "f Montre»!, MU- A|,nl >“'■ l*2;; nn«f(.Noy.,19
6 3,500,000 let June l«t Dec.......................................... c' ’ ' nr in pt.ufl No» 'll

474,000 1st June let Pec..............
2,570,600 1st Apl. 1st Oct.

5,000,000 1st Apl. 1st Oct.
6,300,000 1st May 1st Nov.

.. 100 

.. 107
Hell Telephone Co... 
fail Car.V Pdy.........

fan. Converters........
fan. Colt. Huliber Co.... 95)

fan. Cement Co.................
p. minion Coal Co............  991

6 >"'■ ,w"'%,"«!? ÎÎ,."mi
KvdvtMiuihle at 110

95
: Apr,|2UC 1940 lte.l.atlo:.a,„l 

1 ' III,(.after May 1st.1910
lOOj 100

991

7,332,000 1st Jan. M July Ilk. of Montreal, Mil My |;,.,i,.,.|,„t 110
759,500 I March 1 Sept, «oval lrnsi ( ». Mil. Ma,th l-i.i.. t9lf|loin. Iron A Steel Co... 95J 

|>..m.Tex. Sen»,“ A ".............. V,
Uedeemahle at par 

after 5 years 
lied, at !«.*» and 

Interest

.. 6 1,000,000

9S I 6 1.000,000

•• 11 ”...............

“ C”....

450,000 "
7,924,731 1st Keb. 1-1 Any 

600,0011 1st Jan. 1st .lull 
750,0011 1st March I Sept

|'.*12 Uedeeiiial'le at I"■»«« “I)”....
Havana Klectric Kail way
Halifax Train....................
Kvewatin Mill Co..............

l ake of the Woods Mill Co,

l.aiirentide Paper Co.... 111 110

52 Broadway, N Y. . Feh. 1
l!nyü'Trro!'.MÜ:t;:..!:i: i;.U*..... ......... ....5

6mo !

Merchants Bank of 
( anada, Montreal., •lune l-t, IJ-j* 

2 July Bk.of Montreal, Mtl. ■h»n. 2nd» 1

1,000,00*' 1st. June 1st Dec. 

947,305 2 Jan.

6
, 6

.. • July l-t, 1035
Feb. 1st, 1033

" !■'“"• M' l:,;,v “'•1i„:'!,(,;;'i" r:

Ilk. „( Montreal, M.I. Juî'y ‘m2 l"5aml

lik. of M..Mtl. A Im. Nov

5,77K.»*0n let Jan. 1st July 
11,72-,500 1st Feb. 1st Aug. 
0,7*7,00b 1st Jan. 1st. July

1,500,000' 1st Max 1st Nov. 
1,750,000 1st June l-t Dec.

2,000,i 00 1st May 1st No».

833,000 1st June l-t Dec. 
4.*60.*'»*;•; 1st June l-t Dee. 

ft • 25.otio.ooo I Jan.

6,' 00,000 l-t
1.620.000 l July l-t Jan

Mexican Klectric L. Co.. I *5 8.» 5 
Mvx. l/t & Power Co.. 894 *0 a 
Montreal L At Pow. Co.. 100j 994 44

44Montreal Street Ky. Co.
Ogilvie Flour Mill* Co... 100 6

1 lo1st, 192*» liedevtnahle at 
after No\ 1,19115i'eiunans...............

Prive Hros..........
Qmheo Kx. L A P. Co., .j 00 5sJ ft
Km Janeiro..........................

, .1 une l-t, 19 
, i uin1 It,
. .he

r, 929
1-1, 19351 July C.H. n( c'. I» . , ........

N',U. 1 rnsl Ci. T in June 1-'. 1 ■’- 
|(. of M., Tnr. A N.V - h. l-t. W 
Bk. uf Montreal, Mtl hin. l-l. '• 

Jim. 1st. 1915 
192.'

.ill e 1 st Dev.'5Sao Paulo............................. . •
1« iron to A York llmlial..

Winnipeg F.lectrie...........lot
Wvst India Klevtriv......... 92

5
j 1,000,000 1st Apl. 1st Oct. 

ft \ 4,000,00b 2 Jan. 2nd July 
600,000 lut Jan. 1st July

(I'lrnuiiu Ainrririin
jlivjuntttrr(!.'iimpam! 

Wm Vlurk
STATr.MENT MAV, I Oil

CAPITAL

Montreal Tramways Company
SUMMER SERVICE TIME TABLE

L.tchiixe :
From Post Office : 20 min. service from 6.40 n m 

•• Lachlne 20.................. night l°
S.vult au Recollet and St. Vince.it de Paul (

From St. Penis—
If. min. service from

i6
2sS ::
Ft.
15 niln. service from 
20 "

15 "

to midnight.
12.60 mill-

$2.000.000
RESERVE F OR ALL OTHER LI AO 11 I TI E ^

9.802.0745.16 n ill to 9.00 It m 
9.00 a.in. to 4.oo p.m.

•• 4 oo p.m. to 7.00 p.m.
“ T.oo pm. to lo.oo p.m.
•• oo p m. to 12.00 midnight

, 6.45 a m. to 9 30 a m.
9.30 a m. to 4.30 p.m.

•• 4.30 p.m. to 7.3o p.m.
•• 7.30 p.m. to 1".30 p.m.
•• l.i p m. t<» 12.30 midolgl 

Cara from St. Denis, 12.00 niul 12.40 midnight to 
Henderson* only.

Hendersons, 12.00 and 12.40 mldnlgt t

8.447:668 

20,2 49.742
Vincent- -

t.30 k AGENTS WANTED

Apply lo TIIRS. e. MOO 11 K. Supl. ol Aten. is. 
It: Wellintloo Si reel. Kosl. Torooto. Oo(»r"''Car* from

Mountain :
From 2o min. service from 6 40 a m. to 12.20 midnight. 
Krnm ^InfstrwTôom 5 50 p.m. to 12.10 midnight. AGENTS WANTED

ïïrott ttiir luîirruiritcra

OF HARTFORD

Cartierville
H"m 4S0n‘"'.!nOn"“V“O'rSm m°0 "pm. \°o ijVmldnl.ht. 

(’arttervllle—
20 min. service from

Bout de Tile t

Sn
20

6.40 a m. to 9 00 
9 00 p m. to 12.2

0Pnddntght.

9 00 p m.
12.00 midnight

ASSETS, JAN. 1ST. 1911, $10,737.667.32

FIRE INSURANCE ONLY
CANADIAN DEPARTMENT. MONTREAL

,

6.00 a m. to 
9.00 pm. to

30 min. service from 
Hourly

Tetraultville t J. w TAT LEV. M.mmk.
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THE BANK OF MONTREAL
M Directors' Report for Year ended 31st October, 1812.

Tin* Directors have pleasure in presenting tin* Report showing tin- result of the Bank's business for the 
>« ar ended It 1st October, 1912
Balance of Prolit and Loss Account. Hint October. 11*11.....................................................................................
Profits for the year ended Hist Octotx r. 11*12. after deducting charges of management, and mak­

ing full provision for all had and doubtful debts............................................................................................
Premiums on New Stock..........................................................................................................................................................

$1.sri5.lv*.
'

2,618.408 
834.322 :.o

I $5,207.91 (i t, >
$::s5.7!*S 70 

400,000.00 
100.000**0 
388.302.1*8 
400,1*00.00 
160,1*00.00

Dividend 2*v per cent paid 1st March. It* 12 .. .
dividend 2* per cent paid 1st June. 11*12..............
Bonus 1 per cent, paid 1st June. 1912 .........................
Ifivideitd 21 per cent, paid 1st September, 11*12 . 
dividend 2*-j per cent, payable 1st Dee. 11*12 
Bonus

11
per cent, payable 1st her . 11*12

$1.894,101.68 
. . . $1,000,000.00 
. .. 1,000.000.00 
. .. 511.000 00

Amount credited to Rest Account.........................................
Amount credited to Contingent Account ..................... •
Amount expended on Bank Premises during year ..

$4.405.101.08
$802.814.91Balance of profit and Loss carried forward

K Stock of the Bank was authoi Izi <1, making the total 
Authorized Capital $25,000.000.

With deep regret the hire» tors have to record tin 
death of flitIr esteemed Vice-President, Sir Kdward s 
Houston, Bart . who itad hem a member of the Board 
and Vice-President for seven years, and who had li«*ld 
the position of General Manager for upwards of twen 
t y-on i years.

All the otfiees of tin* Bank, including tin* Head Of 
th e, have lie» u Inspected during the year 

t Signed *

Since the last Annual Meeting. Branches have been 
opened at points in the following Provinces, viz.:

In Ontario Windsor
Quebec Tin third Mim s. Granby, l.avhlne. Magog. 

St Lawrence t Montreal I, Maisonnette ( Montreal 
North West Plum Coulee. Man . Swift Current, 

Sank . Red Deer. Vita . Ogden Shops * Calgary. Alta. I. 
Past Knd tCalgary. Alta. *

British Columbia Port Alhcrni. Princeton. North 
Vancouver. Sapperton. liivcnmre 

The Branches at Marvsvllb N B . Rosenfeld. Man . 
and Oakville. Man . have been closed

At a SjM-clal Meeting of the slum holders, held on 
iMb Jum 11*12. an Increase of *9.*mio,ouo to the Capital

*

R P. ANC, IS.
President

Bank of Montreal.
2nd heel itilu r, 11*12. '!

THE GENERAL STATEMENT.
The G- uernl Statement of the position of the Bank on Ovtobi r 31. 11*12. was read as follows:

LIABILITIES.
$ lli.VllO.OUV.IUiCapital Stock...........................

Rest......................................................
Pal.une of Profits carried forward

$ i6.mto.omuH*
SO2.814.04

* 16.802.814.04 
1.503.01Ciielaimcd l*lvlden«le..................................................................

Quarterly 1 ►Ivldetid, pax able 1st heccmber, 11*12 .. . 
Itonim ot I p« r rent payable 1st hecemlH-r. 1012

$40*1.000 00
I60.oon.on

560.ooo.oo
$ 17.364,317.$*:»

$ J3.3f4.317l*:» !
$ 16,131.862.00 

4:».33s,o:>4 :»4 
m.i*7«*."ii oi 

122.::::: v7

Notes of Rank in circulation.................
h« posits not bearing interest
heposlts iHuriug Interest..............................
Ralaiices dm* to other Banks in Canada

203.563,201 12

$230.927.519.37
ASSETS.

. . $ 8.051.668 74 
. . 11.259,417.75

Gold and Silver coin cum lit 
Government demand notes 
I*« posit with homlnlon Government required by act of Parliament for secur­

ity of general bank note circulation...................................................................................
hue by agencies of this Bank nd other banks in Great Britain . . $ 6.934.890,28 
hue li> ageiiths of tills Bank and ether banks In foreign countries 
« ill and short loans in Great Britain and l tilted States . . .

750,000 on

7.11*8.713 15
55.158.633.1*0

69,202,236.73 
587.1 Oil. 16 

14,472,578 30 
0.238,115 36

hotuinion and Provincial Government Securlil s .. .. 
Rallwax and other Bonds. I*« twiiilives and Stocks 
Notes and Cheques of other Banks...........................................

113.651.121 04 
4.000.000 00Bank Premises at Montreal and Branches.............................................................................

Current I .nuns and discounts in Canada and else * acre ( rebate interest re-
serveil l and other assets.............................................................

Debts se« ured by mortgage or otlu rwlse .......................
< h erd in debts not spe, tally secured * loss provided or *

I
. . .. $118,869.751 36 

.. 188.041.73*
.. .. 218.605 24

11V.276.J98 33

$239.927.519.37
CONTINGENT LIABILITIES.

Xe, eptaiires under Comiiien ial Letters <»f Credit against Merchandise £ 278.885 lo« 4d
\« « «planées under Bankers Cn <llts against Securities .
Acceptances Current other than the above ...............

i 872.090 Ms. 2d.
.. .. 61,717,119
H. V. MEREDITH. General Manager.
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THE BANK OF MONTREAL
Proceedings at the 96th Annual Meeting of Shareholders.

.• .1 handled Al the close of thin nounou'* navigation, th re
'Lir.m'M.mUny In ZZ

.««r « ,riul:r= M2 « SrM

Th..» Shaughncssy, Sir W. Muvdiiiuli. - ' »™ ' • • '• x , llk,aml h.rK- r ehvutor capacity f»r temporary storage
Majora. Hooper, I). Morrlce, Alfred ' ‘'l't, 'l-’dwur.l muet Le |.r..x ld.il fur futur., want» Storage f»r grain lia*
Murray, V. J. Fleet, U. F. Angus, '''• 1 ...Alf ,;laVùu.l- r. I...... much neglected in the prairie provlncs; « *'««'<>
Flake, A. Baumgnrten. U. h. < ._ Su jlth. \\. ' , a,,vlwlW„ that granaries ot moderate rapacity !.. store
w Stanway. Wm. 11. Evans, II. V. Meredith. J J j1'™1 .. „ .„)rlt„„ „f the erop should he a feature ou every
It Miller, V. It. Houmer, Bartlett Mcl.enuun. K > <-r ! , , rarmltm establishment. », that there would
,hi, Ida, Dr. W. H. Wes. Ilenry Joseph, J B laaitti . bl, ||0 o<,a>l<>n to ru»l> produce to a market at Invonventent

"(In^nmtion or Mr J. It. « ^cat, Mr. U. B. . wW(.h „„ amm ,im„ „,e being
Augua. was requeated to take ‘ht chair liy |„to moat produetive farms. la being proaaeuletl

It was alao movid by Mr. t J/V 1 ' . , ,, ... ... ,|,„ m„del farms vstahllahed try the (.ox

carried unanlmoualy. ,I,.,line will receive a great Impetus from the lilttli prices
obtainable for rattle, and by the greater safety with which 

, the business Is conducted. .
Immigration for the twelve months ended September 

30th has reached the total of llsri.ltfiB souls, or :i7.a'.„ over 
the previous year. Many are farmers possessing both 
perletice and capital These form a welcome addition to 
the population where labour Is so scarce and land so pro-

The ,,r «. » .....• — ..... «ST» JoTSS? l£ £ «£ £»■
"lAtllntheaahare°hôldcrs' meeting InJune lusl. you ,» Hon may he mi.asilr.^to'n.lxed farming

Honed a By-Law permitting the cuhnalon f • relying upon Importations of vegetables, meat
capital In caae It should appear to be required this has In» cad of ^ l||(, Ka|1, nr from the older

S-wrssrJeT-ati....
liable to the Government for Interest on the excess. thi r . K f-irnilnu while (hilrylng, produce and

tanss vzsxtssfê : EEsH EBirsJ:: sa:.*
5^»Kîyi1ïïsi2."usrr^s;.... ........—...... -..... - s-.-
be considered satisfactory The Directors were gralilled cattle "hecP '.m pIgw important. the pro
to be able to add a Bonus of one P<;r cent on .ha. Th< , nlng Ind. » r> production

mmm=rn
ter's nit being large and prices high The Increase In 
British prices, however, has been fully set off by materia 
advance In ocean freights, with the result that the I tilted 
States has been our best market.

The Maritime Provinces have bad a fair year ,,w>\ 
which is an important crop, has been at least up to the 
average, and in many cases considerably above.
2ind other root erops, with a few exceptions, are reported 
k,mm1. The apple crop, although not equal to the abnormal 
yield of last year is a good average; the fruit is much 
appreciated and brings good price* In England and many 

orchard* are being planted.
Columbia has In recent times been a highly fa 

General trade has been large and protit-

h tt

TUB ANNEAL REPORT.

The President then called upon Mr. 11. V Meredith, Gen- 
cral Manager, to present the Annual Report ot the Direc­
tor, to the Shareholders as on the opposite page.

PRESIDENT'S ADDRESS.

the

of the

Hank
account

We have again to report a year of universal and almost
prosperity throughout the length ...... breadth

The unfavorable conditions which retarded 
feared would

unbroken
of the land. , , .
the harvesting operations and which it 
prove calamitous, passed without much Injury In the west 
, rn prairies, where the yield of wheat and other grains ha, 
proved satisfactory both as to ipiaHty and qimntlty. In 
the East, where the damage was perhaps greater, some 
compensation has been derived from good r, suits In other 
directions. While the pries -if wheat are much lower tills 
year the proportion of the higher, or contract grades in 
'the prairie provinces Is very much larger I he belter young 
condition of the grain renders ll easier to handle and to British

mss» - E'SEbrair.x rtw1mmmmmïàïsëz SHtSsm
dill

Potato
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I; # THE BANK OF MONTREAL— Continued.
the building of railways, tli«‘ improvement of harbours, nu l 
other works of a national character, Canada must n«'**s 
sari I y Is* a largo borrower for some time. Hut with 
nearly 8,000.000 of people, vigorous, intelligent and i. 
sourceful. with immense treasures in virgin forests, min. - 
fisheries, and. above all, with a large area of unneeupi I 
fertile land. Canada can bitter afford than most countries 
to mortgage lo r future to a mod rate extent, «ml lier credit 

’ in the money markits of the world must always stand high.
Canada is well prepared to absorb and utilize the Im-

the Impulse of active railway construction, which cannot 
be expected to continue en the same gigantic scale for 
many more years, but there will remain a more solid and 
enduring source of wealth in the wist fonsts of virgin 
timber which now cover the hillsides of mainland ami
islands

Speaking of the Dominion ns a who’e, the trade and 
commerce of the country have been and promise to con­
tinue both sound and good.

The lumber business, on the Atlantic ns on tho Pacific 
side, shows much Improvement, apart from the pulp and migrants that every season seek her shores or cross h. r 
paper industry, which is specially adapted to tills country, boundaries. The labourer ami tin' artisan are most w* I
and has been very prosperous for some time past, but conic, and the farmer, with or without capital, will tin I
owing to the number of new concerna In operation there opportunities at his hand. We have excellent and pros
is a tend* ncy to overproduction, with slackening demand porous Hanks, well adapted to the requirements of tie
and lower prices. country, whl* h oft* r facilities to farmer and tradesman in

The coal and Iron production has been on a scale never every town and village, and I may remark, in passing, ns
before equalled in Canada, although the latter, owing to convincing proof of the coimtrys progress, that their de
delays in installing or completing the necessary plants has posits in t* n years have mounted up from 350 millions to
fallen far short of supplying demands, especially in the over 1,000 million dollars.
matter of steel rails The ear builders have also lieeit We pons* ss a system of transportai ion that is almost 
notably behind in their orders complete, although being daily added to a large niercan

Agricultural machinery of the best and most modern tile fleet of steamers on river, lake ami sea, and railwa>s
type has been in great request and the factories which that not only link the various provinces together, but also
supply every kind of electrical equipment have been un give a s< rvlee to the newly opened country better than is
usually busy. to be found in any other country similarly circumstance*!.

The revival of trade in the Vmted States has had a As to investment in lands.- the price for farming pro 
marked effect on several of our manufacturing industries, pert les Is still moderate and low-, hut speculation in subur
relieving them from the competing shipments of surplus ban lots is surely overdone. For the real estate move
goods from that market ment in the cities there may lie more justification, prices

The woollen mills are doing better, while an unusually being advanced by the pressure of Increasing population
good year has been experienced in cottons. and by keen competition in acquiring choice proper!les for

Old establishments have lieen fully occupied ami a great commercial or domestic purposes, 
variety of manufacturers are finding a home in t'anad.i In New York ami other points in the I ni ted States w hen- 
even in the middle and far West ! the Hank Is represented, business may be described as in

The wholesale distributing trades have everywhere * n- j a normal and sound condition.
In Mexico, polities have been a very disturbing element, 

but there are Indications of an improvement which will 
allow business to resume Its usual course.

The ample revenues of both Provincial and Dominion 
Governments indicate a season of great prosperity for the

ft

n

ill

!

joyed a good year Groceries, dry go*ids, clothing, hoots , 
and shoes hail an unusually large turn over, with goo*I 
results.
debts have lieen comparatively small

Transportation by sen and land, with Its accompanying 
mechanical works. Is Instrumental In making large ac- country at large.
.-.'Minna of population to tin- elites. Tho exports for the twelve months on.....I 30th Septem

Railway earnings have lieen phenomenal, but are far ber, 1912. amount to 1,11 Increase of $49,601,-
surpass* d by the extraordinary outlays in building of new 798 over the corresponding period of last Y0**-
lines, in improving the old. in double tracking, terminals Imports for the same period amounted to $6l6,S4L.0.m. 
and equipment to provide for the ever increasing traffic, an Increase of $120.004.619. giving a revenue from custom 

By tin* Judicious expenditure of the Dominion Govern- duties of $102,695,974, or an increase of $*.3,90.1,849.
ment, the facilities for shipping are being much Improved 1 have in a cursory manner touched on these various
by dr* dglng, ami the supply of elevators and docks at the topics, reviewing the condition of th** country and indl
several important harbours on the Va* ille and Atlantic ; eating the gn at range of interests the Hank has to con-
coasts as well as on the Great Hakes. I «ider in the cours** of its business, and on whose fortunes

The principal cities of the Northwest and Hritish Go- the prosperity or otherwise of the Institution in a great 
lumhia exhibit a marvellous Increase In size, in popula 1 measure depends, 
lion and business activities. A phenomenal advance in 
these respects lias also been made by some of the eastern 
cities, notably Montreal and Toronto Some of the small 
er towns In the West have perhaps been too ambitious In 
providing public utilities, and in rushing work that might
tietter have extended over a greater length of time, but .
after all. they are only anticipating future necessities. The nouncetl his retirement from active participation in the 
municipal expenditures have cons*quctitly lieen large and management of the Hank. II»* had «‘titered the 8«*r\i*e
hence the unusual amount of borrowing Imth at home and as a boy, had passed up through various grades, and dur

The comparative etc apness of money and the lug the last twenty-one years had occupied the position
of Thief Fxecutlve Officer Ills death is much deplored by 
th*' Directors and Staff of the Hank.

Aeeounta have been fairly well paid and bad

4

I.ATK VICE PRESIDENT.

In view of tli<* recent and much regretted demise of 
Sir Kdward Houston. I cannot refrain from alluding to 
the circumstance that at the last Annual Meeting he an-

abroad
ease with which municipal securities could lx- placed in 
I’nglaml, had misled some borrowers, who refused to ac­
cept the prices offensl earlier in tin- season, but it is 
feared they may have to submit to higher rates of interest 
on future transactions.

Industrial loans and Investments are quite out of our 
sphere, but I take this opportunity of saying that it is 
much to t»e regretted that some of these offered oil the 
London market were of a distinctly questionable character, 
unsound or highly speculative, ami calculated to reflect in­
juriously on Canadian credit, while others, and doubtless 
ihe great bulk of them, are both safe and promising, and 
offer to the investor an opportunity of participating in tin- 
prosperity of the country 
lain promoters to is* more careful as to the class of se­
curity they offer, but intending Investors may Is- more 
discriminating

With rapidly developing country and the Government 
pledged by guarant* cs or others ise to liberal cx|s adit urea,

THE GENERAL MANAGER. *

The General Manager. Mr. 11. V Meredith, «poke as 
follows: -

The President has covered the ground so fully In the 
address he has presented to you today that little Is loft 
for mo but to explain the changes which have taken place 
In the balance sheet during the year, and to add a few 
remarks In connection with flnanelal matters affecting the 
Hank which have not been touched upon.

Since our last Annual Meeting, the Treasury Board of 
the Dominion Government has sanctioned an Increase In 
the authorised capital of the Hunk from $111.000,000 to 
$36,1100,000. thus permitting of a further Issue of Block 
from time to time us circumstances may. In I he opinion 
of your Hlm tor», rend, r dislralile.

I fear It Is us* less to ask n-r-
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and higher rates have prevailed. With hviyant

I h i that borrowers cannot hope to name3'.'=B'SttBSlF5r^.....- ^rsr-srstt srasf
the necessity of our having to In­

result of

: aJs " £• «-
ssssssk
Account as eompared with ll.sr.n.Otm a year ago. A "■ ? 
*f 1 n<-r cent was paid shun holders on June l*t an 
°^n!b^ 1st over and above the quarterly dividends ot

R«st • thvlr own terms.
therefor,

l nunt Ion
earnings, owing to

ElSSEf 1
5s-'HHsi’HiH'BsE

EEHsi^àiœ’s £-£££*£; rHEHH
SilSÉil liiliSEI«r'i 11*1 nnVn ' o u r '<m rr'en t £Z\ «0!^'laments In ». ■ M»- »d " 5«. -asses have In

Ear .ti-Hî: •^,^?-KîE ri is«rsHSStüa E%sE5Bae^
,-hlnk you wl„ agree with me that «he statement Is 'his "Jmts (ran, older t anada .0 the m wer

EiiBppBS Lillis:
the general welfare of the country. paragraphs calculated to gl> ,, ... farmers the

You will observe that, following the practio of th £ ‘ ,, lrt VOuntry are not affording t r

Srw-tssHEvS 51»,he securities held against them This Item has not ,,..nk tranches. the Kreat majority »'w“,miundlll„ „K, l
tofore appeared In our Annual Statement. |n towns and villages suppor y . f m,. btisl-

lluslness generally has been exceedingly active In < an , |llll)U|atlon. and no unimportant alt
adï"LriS the past year. Good crops not- 'J*■"» ,1 .he Hanks is d, rived from Ms AjU-Mh^

season have been reaped, and all manufacturing . |t.,nu | may say that our loans t 
dairies have been kept fully employed. Wage- earners are amount to many millions. ,
In receipt of good wages, and labour. In many sections s ||aV(. allU(|..l to tint adverse hala. ■ '™*- ^
•lifTtc ult * If not Impossible, to obtain. With an Increasing (1hcu1 year ending March .list. I»*-. ,l trJ\ 0,M> ooo. and 
immigration a soil producing a large surplus of foi hl*,nipt Ion In Canada were of the value “ • ! Hh«w-

due » h,™, «trions failure over a comparative y ham ^Texplrta of do.ncs.lç products IXmbt-
!.Tin'of years, the assurance of », 'J1™™' "m/cr tog a balance against "ëÆg Angus,
lion as the area of unoccupied ~rable land is br< ugiit (| a vt,ry large* sum. In tm was
1 ultlvatlon, and other great natural resources awaiting^d*-- ;|^( lMt ,.x,.,ss of Imports over *( ,ha|| ,he
vi lopment. one cannot but be an optimist m r. g. $t:m.7ia).ntl0. showing an eve» vo ‘lmunits and exports Is
the future of our country. a.-v.-lonment preceding year. TheW’^t^. S' ullllUiirmW'

Owing to tills ever Increasing and rapid 'I '-optnent. uk,.|y soon closed, not. >» ■ uthe
we must, for many years, he borrowers. from the »rH facturlng Industries have expand' 1 ' „ llu. ,„nn-
Islands as well as foreign countries. Just home market can h" K„(>,|,. arising
undoubtedly a feeling In some -luarlers abroad that ■ • until the large demand for tor. tut * ,,t,
d Ians' are .pending too lavishly an, us ' l.ut of the construe. ; per.j'""M ™ ^ ^

extent which may later on prove burdensome to us. 1 „a,|Kll,.,| from domestle mills. M' '■ a| inthis connectlon, our adverse halanee of trade, ! podg.-d by foreign ll'l!n!1,' ail,t"pyl<iiiolley bought In by
real estate boom, etc., are <lted. W hHv I o h t *«« (.,inadn from Great Hrltaln ami by impartant to

H5t“7S5«rttSS.«= 
'2"-s,,;s::n!K,rS“:,> ......

countrles other than our own a will I"- entered upon lightly. necessity

SliSSss mmsscsss

above

Act will shortly !»«• 
Act hm< l>ec|i de
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THE BANK OF MONTREAL— Continued.. •
Mr W. II. Kvniia made a few commendatory remarks 

regard 1111; tho business capacity of the management. end 
expressed the particular appreciation of the sharehoh!-rs 
I11 receiving the recent bonus, with the promise of in -re 
to come during periods of prosperity.

On motion of Mr. I». Morrice, seconded by Mr. It lb* 
mcr. it was resolved that the thanks of the meeting he 
giv. n to the General Manager, the Superintendents, the 
Managers and other officers of the Hank for their

Mr. Morrice commented on the

in my opinion, should be to maintain tin dividends at lb 
per cent., and to make distributions In prosperous years 
by way of bonuses as the Bank's earnings warrant ; In 1 an 
years, should they unfortunately come, to withhold the 
bonue and to tell the aharehohh rs frankly the reasons 
for so doing. The writing down of assets to meet a shrink

am convinced, more 
In your Interests than to make a display of abnormal pro- 

Stability of business and continuity of earnings 
should be our aim.

In values under all conditions Is.age

I tits
vices during the past year, 
fact that the prosperity of such an Institution as the Bank 
of ill Wits larci iy .tin- tn the nlilllty, Knoil juclRiin nt

of the officials.

1 cannot close without referring to the loss the Bank 
lia* Himtulnnd In the HUililc n mill imlliin ly ilmtli of Sir 
Kilwenl (Toiiatoii, the X'lio ITi hIiIoiiI. Ill* whole Ilf' "a* 
*|n ill In II* wrxlitv Kntvrliig llm Hank n* n youth, m arly 
half ii ci'iilury ago, unil mitnlfi *tiiig from llm first great 
nhlllty. lie Kteadlly ruse to tho lllglVHl piwltloll III the (1er- 
vie,-. I'mlvr III* Riililnnee, for many year* as (leiieral Man 
ager, until 111 health neee**llaterl his reilreineal, the Hank 
ronllnuiil to maintain Its <ommainlliig |Mi»ttlon. anil en- 
joy,s| gr, at |iro*|Mrlly un more Ilian ono orenalon. Ills 
eiin rlenee and knowledge of hanking wi re availed of not 
, nly |,v hi* eonfrere* In oilier institutions, but by those 
who had the direction of legislation gnv, riling the Hank*.

I was asaoelated 
rami' to recognize

and loyally .
Mr. Il V. Meredith I bee to thank you. on beliall of 

,he Staff, for tin is solution just vassi d. and you, Mr M r 
rice, f„r the kind words of a|ipreidation you have used In 
proposing if. If chunks are due for the results of the year's 
business, they helling viry greatly to the rank and Ill's 
whose untiring energy, loyally and devotion to your in­
terests are deserving of every commendation.

While I it lot s fir the election of officers were being east. 
Sir Thomas ahiiughnessy. referring to the decision to :i1 1 

directors to the hoard and also In replacing :1c 
late Sir Edward (Tension, said tile hoard had Inaugural. I 
the pulley of Introducing younger blood and younger nu n 
Mr. <’ If Gordon. Mr llnnlly Vrummond and Mr Fork 
Angus, he said, ri lire sent Important commercial anil linan 
,lal Interests lure; bill 1 desire more particularly to sin 
that against the earnest protist of the President, the board 
insisted ell nominating Mr Eorhes Angus, because they 
Ml Hint shareholders In the Hank would be delighted in 
have the assurance Hint for a lime we will have two mem 
hers of Hint family, and that the name will be perpetual'd 
In the affairs of the Hank I Hear, hear).

two new
To myself Ills death Is a personal loss, for 
with him many years, during which I

only his talent but the great gvai ioiisie ss of his per
I m not

sonallty.
The President's Invitation for general remarks being 

passed over,
The President moved and Mr E It. Creelishleld* second 

id That the repnrf of Hi.' Itlreetors. now read, be adopted 
and printed for distribution among the Shareholders. Tins 
was carried unanimously.

The President. Mr It If Angus, then moved, and Mr h 
If (Ireenshlelds seconded Thai the Shareholders lly l.aw 
No it, bo amended as follows Hy replacing the word 
"twelve" la the third line of the Hy-I.aw, us printed, Li­
the word "fourteen." ,

The President further moved, and Mr E II Greeiishlelds 
seconded That the Shareholders' Hy law No. It bo amended 
a* follows Hy replacing the word "thirty live" In tho sec­
ond line of the Hy law. as printed, hi llii word "forty live 

on motion of Mr George Hooper, seconded b> Mr W 
Sinn way, II was resolved Thai the thunks of tho meet­
ing be presented lo I he President, the Vice-President, and 
Itlreetors for lln-lr attention to Hie Interests of flic Hank 

The President. Mr li H Angus. In acknowledging the 
behalf of flic Directors ami Officers 1 beg

1

El.El'THIN OF HlllECTOnS.

The result of the liallnt for the election of Directors vais 
declared hy the President ns follows:
A llaiimgarleii. E. It. Greonshields, ('. li. Ilosmer, Sir W II 
llam Macdonald, lion liohort Maekay. H. V Meredith. D 
Morrice. James lioss. Sir Thomas Shaughm-ssy, lit. lion 
Lord Sfralheonii and Mount lioy-il, D Forbes Align*, Hunt 
ly li Drummond. V. II. Gordon.

Tin meeting then terminated.

Messrs li. II. Angus.

IH’FH'EHS ELECTED
vote. said Oil
lo thunk you for your continued couth and assure
you It gives us gr. nl pleasure to serve a Bank which is bo 
prosperous umi no well respected both abroad and at hotiu*. 
« Hear, bear )

At a suls« qiicnt meeting of the Directors, the following 
lion. President, Bight lion. Lordofficers were elected:

Strutheona and Mount Royal; Breshlcnt, Mr. R. B. Angus; 
Vice I'n sident. Mr II V. Meredith.

A BATCH OP CHRISTMAS WARNINGS 'Watch gas jets. Decorations may be carried against 
them by air currents.

.‘Watch smokers.
Inside buildings.

Do not make tho slightest change In electric wirin* 
without consulting the electrical inspector of the Cana­
dian Fire Vnderwrlters' Association

Mr. Mci<lc Chausse, chief vit y huihling in<i>cvtur 
at Montreal, has a«Mrv*^v<l flu* following to priests 
minister^, and other perron* in charge of a church, 
mission

Do not permit them to light cigars

or other places of worship:
For (’brlstmas time, your attintlon is called to the re 

UulrcinentH of section 101 of bylaw No 260. with a \ l< w 
of public safety, which requires that all aisles and pas 
sageways In churches, chapels, and other places of wor­
ship. shall is- kept free from temporary seats, folding 
chairs, sofas, benches, loose carpets or any other obstrue 
lion which may Interfere with the vas> egress; It Is also 
forbidden for any person to occupy any of the aisles or 
puHHugfwaxs during any muss or service in nny place of
public assemblage

All door* of churches, chapels, or other places of public 
assemblage shall 1m* made to open outwards, and all doors 
shall Is* unlocked during the time said building Is used.

At night during servlets, all passageways and stairways 
be lighted during the whole of the time that the

The following Is his warning for the home: —
•Kv< ry year in America many children arc burned to 

death hy tire from Christmas candles. ^
Do not decorate your Christmas tree with paper, cotton 

inflammable material. Cse metallic tinsel ami other
non Inflammable decorations only, and set the tree secure 

that children in reaching for things cannot tip it

if you must haveDo not use cotton to represent snow, 
snow use ash* stos fibre

•Do not jivriiilt (liililri n lo light or relight the can,lies 
They freque ntly set 'tirewhile pan nts are not pre sent 

to their clothing Instead. The tree itself will burn when 
needles have become dry.

•Do not h ave matches within reach of children at boll 
Candles are meant to be lighted, and if the

building Is occupied hy the public.’
lie has also addressed the following to stores, churches.

fairs —
'Holiday fires In these plaies, ville fllh d with p onb» 

are usually holocausts
Light. In flammable decorations inaki lire easy to start, 

and easy to spread A match, a gas flame, nr an elect rival
defect may do It.

day time
chlldnn «an get candh-s and matches they will experiment 

They imitate their ciders.
merriment is belter than a house of

with them 
*A house of

mourning ’

li
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CAPITAL FULLY PAID • 8I.M8.0N 
RBSHRVE FUND

flOffiBâlïDfil The

SI.009.00S
8-10 King 
St. WestTORONTO Rodril ol Dire.lor»:

STRATHCONA & MOUNT ROYAL, U.C.M.U. 
PRHSIDENT.

Head
Oltice Right Him. LORDSeven Otlices in Toronto._________

Connections throughout Can»*1» sv-aW
a. »Vv «s «» l's*..........».;! **“
V » t'i'sBKAAHlRI.ns sill WIU.IAS <: VAS ll.mnr, K.C.M.U. 

(i’ll II.MVtlll

Branches and

i Correspondents in all the 

principal cities of the world.________
British and Foreign

A. E. HOLT, Manager

Bank of Montreal bS?ÎW»“ James St.,
MONTREAL.

JAMES MASON, General Manager

^mttrral Srufst «owjmntj
Incorporated 1889

6hQ Standard Loan Co.
-«« i!.,,r..ï.eK.,'uï.r:n,:£

ai“,W« ê »nV ....„««l.le i;..e>.t...e«. .. .he l»»ch..rr. I..ve lur

-'-y _ |l tol|000.00
- 11800,000.00

$500,000.00
$200,000.00CAPITAL 

RESERVE - 
°ur ISÏlmMIon'^'V’w

Claim ihi Sirplus assets 
Total Assets

rrrni.tent : J. A. KAMMKMk*.w. s. liiNNicE, Toronto. Ht'hii S Iikfnnkn, 
Hamilton.

Adelaide and Victoria St»., TORONTO

directors
H. S.Ilolt. President Hon. N. cLPmc"
Robt. Archer. Vice-Prcv Hon. R. D.ndu Jim„ R.jmenil
Sir W. H. Aithcn. M. P. i F. W. Rons
J. t. Aldred T. J. Drummond Hon.W.B.Ro„.K.Cî;î;fc« «»• yt M*c,htrs<n *•11,16 s'mGee. Caverhill E* N,l‘l

Vic -President»

Head Office: Cor.

The Trust and Loan Co.MANAGER

142 Hotrc Fame Street, U»1.
V. J. HUGHES.

OK CM A AIIA
. . $14,«00,000

»,920,000 
l,4»»,»SO 

413,000

Capital Subscribed.
Paid-up Capital,
Reserve Euutl.
Spr'lal Reserve Eund

loan on kkm.V AM' HS OH 1.1British Columbia 
----- Timber------

P.ST JH'K AND 
KK PUUCIKM.MUNHY TO 

BITKKKNDHK

30 St. James St., Montreal

Th„ .iiffl.ulty of obtaining Impursial. rt'lliiblo 
formation rogurilltiK "'^'Vnu'lomihm' lo Install a

-....... . .... . n,'„.or
Ituolf. consoqiiontlj' Its return-

PRUDENTIAL TRUST COMPANY
LIMITED

Sat sty 
Oigesll Vault

11 astir fnr It i|nlllnli|rl *
Immlir Axnit k l«fwn»r

% rI l \Pt lilt
llldlt t»vi» IH»

t IIvt till!"II

Tlu* company 
pu rch am1
lmiidtttlona an- Impartial ,

sniCSCiriiii“rtr..™.“h:T,'*ji,h as
ïi.V.rl.Ty US oaMn. lamination a ill 1-1..!,

hud ometnor s- It for
19 ST. J3HN 

STKEET
Montreal ':r::

BROWN, Vicc-Prc*. and Gen. Manager

iiliniiiivtr»t«ir 
Unul iul r

IlSVr#

r.rdl fvtslr 4Rit la»«rdB<» Mtf»rtiH»«1» 
kind placrtl

IrrMh Mrppllt'll ill)

Correspondence
Invited.Corn upomU'Mv (*

British Canadian Securities ». HAL.1

Limited
Dominion Trunt BuilJifft . VANCOUVER, U C

IStlil tip Capital *-r’n'T.A
(tfli.' s Montroal, l.otoloti i England I and various 
uml In Wont' rn t'tinatlu.

Union Assurance Society Limited
Or LONDON, ENGLAND.

»incv A.D. 1714)IFire Insurance

('tiii.ttll,tii Rram h :
Orner St. James and RcGIII Streets. Rontresl 

. Resident HungerThe LIFE AGENTS MANUAL, $3.00
MONTREAL

T. L. MORRISEY,
agencies throughout the Dominion_ LTHE CHRONICLE " -
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WHY DOES THE PRUDENTIAL
hold Its agents ? Because it 
deals with them In a spirit of 
fairness and Justice. It makes 

J promotions on merit. It pro- 
1 vides agents with really supe- 
■ rlor ccntracts and selling aids.

Write us about an agency.

THt PRUDl NTIAI. INSURANCE CO. OF AMI RICA

V.

Fo«ind#d by JOHN f DR YDF N Pionrn of Indus') nl Insuraicr in A me . »
Off.ce Ni WARK N.J

Incorporeifd as a Sunk C .«mpa-iv by iht Suie of Ne.x Jei>e\
FORREST F DRYDFN P„ ,den. H

An Ideal life Assurance Company
in that which can pay satisfactory returns to its 
policy holders and at the same time htiild up its poliev 
reserves on a strong basis. Such a policy ensures 
security for the carrying out of all contracts, and 
places the company in the best possible position to 
maintain its surplus earnings. In both these features 

THI

IMPERIAL LIFE ASSURANCE COMPANY
hut. un exceptional record.

Several flood Agency Openings for Produeers.
ADDRESSi

Head Office TORONTO

GROWING APACE !
Abundant prosperity has attended the 

operations of the

Mutual Life of Canada
during the past year in every depart­

ment of its business.

Death losses were very much below the "expected" 
and as usual the expenses ol conducting the 
business were very moderate.

Policies in force January 1, 1912 
$71,024,770.88

A TORONTO AGENCY
WITH

Continuous Renewals tor the RIGHT MAN
SFF.

CONTINENTAL LIFE
CONTRACT.

T. B. PARKINSON : Superintendent of Agencies 

C’mitlnentnl Life Kulltllng, TORONTO

The Excelsior Life Insurance Co.
Established 1889

Head Office
I. I’UI.X Ml > It hi HUI>* liltDKKN 

of li*lJ.
New Insurant r «miillecl for 
Next Insuncntr Issued 
liiMinmi r In fore e 
Cash Réc rlpls, Premiums h

IoIhI DishiirM-nirnts

TORONTO. Canada
N 'hiring the first nix inontbi

SI.*36,000.00 
1.719.04M.RO 

13,771,632.70 
- . 3I0.640.RR

. IR3.*l4.h')

A!.

ind Interest
$44,638.3* 

4*415.01
I he Asset <, r» s. rv«* Hint Surplus Funds nfmw t*oriea|NMdiiig

fnviuisee
Where Ini n rises ire <teo|ruble —Tin re urn Increase*. 
When- Dei tenses •• re dewmlile -there are Decreases.
1 • be s Mivvesslul ng> nt, you must n pivsi-ut a successful

coiiiftauy.
XX n h.ivi> hii opening for jn.u, If you are m Horher.
E. MARSHALL, General Manager.

Dec reuse

0. FASKEM, President

MOUNT ROYAL ASSURANCE COMPANY
SI .000,000

KONTREAL
AjrtU’lIEO CAPITAL. 

HEAD OFFICE:

KirsiJrni. lion H K Keintille Vice-President. J. M Wilson
J. E. CLEMENT, Jr., General Manager

Responsible Agent* warned is Montreal and Province of Quebec
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;

THE CHIEF DIFFICULTY “rÆ'Eiiï'.rZ:
Field is the securing of GOOD PROSPECTS This difficulty is eliminated 
when you write for an INDUSTRIAL COMPANY, the debits of which are 
an inexhaustible mine for both ordinary and industrial business.

It.

s****! hs#*" Cl I

I»»THE UNION LIFE ASSURANCE COMPANY
Ll hvaii orner.

More Policyholders than any other C tn vlian Comp.tny.
lOMMt). C4MUA

Liftii » > ..A-*

1 V»
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RAILWAY PASSENGERS 
ASSURANCE CO. V ^i

OF LONDON, 
ENGLAND ►osSS^c.«ISsS

■<5sû

__ ---------- Also
^0****^ ALL KINDS oi

EMPLOYERS' AND PUBLIC 
LIABILITY

(INCLUDING AUTOMOBILE.)
PLATE CLASS AND FIDELITY GUARANTEES. 

Hill OlflCl hr Cioidl. Confederation Life Building, TORONTO.
F H RUSSELL. Manager

The Imperial Guarantee The General Accident

Assurance Company
of C ANADA

AND ACCIDENT INSURANCE CO., OF CANADA
H..d Office : 46 Kin, Slr.el W..

TORONTO, Ont.
A Strong Canadian Company.

ACCIDENT AND SICKNESS INSURANCE 
GUARANTEE BONDS

PUTE «LASS /m M rOWIBIIt INSURANCE 
E. WILLANS,

TORONTO, Ont.Head Office,

Personal Accident
Health, Liability and Industrial 

InsuranceFRINK W. COX,
Stt'ela'VCentra! Manager J. J. DURANCE,

Manager for Canada
General Agents for PROVINCE of QUEBEC

ROLLAND, LYMAN & BURNETT,The Equity Fire Insurance Co.
TORONTO, CAN.

MONTREAL

WM. GREENWOOD BROWN. General Mennder

The WATERLOOGBNRKAL AGENTS I

Mutual Fire Insurance Co.l’owHI Intertill Branch t-wilhiivr A • <».. II .lif ». V
' tlHliNtffr. Mollir* nt xv H. IIoI'himI X nm-oiiver 

A I .m i«. I 'iilgnry
vu, Si. Jt'lih. N.H.

A B.
:-r. 
. XXllrown Clarke X«» n \ X\ n ii'|* g 

Young * Ixirwey, Soin*» B « V
.MvUwllUtn. till & C

xi </uv LSI Ult ISMUi IN IM03.1
WATERLOO, ONT.

TOTAL ASSETS Jill DEC.. 1411. $1/1.000 00 
POLICIES IS FORCE IN WESTERS OSTARIO OVER 11,010

HEAD OFFICE :

THE CHRONICLE
UElWliE UIEBUI.. Vite I'reildeel 

ARTHUR FOSTER
WM.SSIDER. PrcildiM.

FRANK HtlUHT,
UmiH

Is filed regul.trlv In leading ultli es 
throughout (an.idit: advertising In 
Its columns lias a permanent 
value.

liifitier

.•

THE FEDERAL LIFE ASSURANCE COMPANY
Home Office, HAMILTON, CANADA.

$5,316,96H.6S 
329,973.«5 

23,887,141.41
Capt ai and A-sel* 
Surplus December 31, 1911 
Insurance in Furie

1The Contracts of this Company are free from unnecessary conditions and restrictions.

C. L. SWEENEY, District Manager,
Montreal District,

__
_

rr
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Reference Directory

Legal Firms, Brokers, Agents, Etc.
Victor H Mitciiki.i. K V.

j J. Crkflman

Bell Telephone Main 771r < lull ( *»QIAIN,X C.
A. I MASK I ASORAIN

K. M. McDovoai.i.
r. W. EVANS C. 1. O. JOHNSONMcGIBBON, CASGRA1N & MITCHELL

CASGRAIN, MITCHELL, McDOUGALL & CREELMAN
Solicitors a Barristkrs-at-Law

CANADIAN HU BUILDING 
NORTRIAL CANADA

Evans & Johnson
FIRE INSURANCE1'elilr Adtlreae 

MilNItnlHH, .YloNTRRAL

Broker»Agents
26 ST. SACRAMENT STREET, 

MONTREAL
F. S. Maclennan, k.c.

Advocate, Barrister* Solicitor 
New York Lite Building - MONTREAL

A II C Cm t GENERAL AGENTS
ETNA INSURANCE Cn.n! Hartford 
BRITISH AMERICA ASSURANCE CO., el Tereelo 
SI N INSURANCE OFFICE, ol London, Fnfland 
HOME INSURANCE CO., ol New York

Cari r A hurra*1, " Far mac “ Month k At..

McLennan, Howard & Aylmer
Advocates, Barristers and Solicitors 

BRITISH EMPIRE BUILDING
Tel. Main so 86 Metre Dame St. West, Montreal
f CarriR Mattor, K V.<Cetlli»e1t 
H. HI'WIN lloWARU

Cshle A till i *■*

GEORGE DURNFORD, Ltd.,
Auditors and Accountants

Room S3 Canada Ufc Beildlne. IIS SI. James Mrcct. MOHTttAL.
G IH 'KNKlRIi. C~ A ■ K C A.. Can ARTHUR J. ENGLAND. Arc!

Frawci» McI.fnnan, K.c.
11. V. IV AVI Ml K 

'* Nmimii Monthfai "

I ATWATER, DUCLOS & BORD I
' ADVOCATES

Mon. 8lr Atesandre Lacoste, K.C.

Kavanagh, Lajoie & Lacoste
ADVOCATES. SOLICITORS. Etc.

Provint Ini Bank Bulldlod • 7 Place d'Armea.
| J Kvvanagh « V. Paul l.ecoeie LL.L1 I
| ||.a-rin L*loie. K.C Jules Malhiru, LI..B- |

Ousidlsn Building, 166 $1. Janus Slreei. Montreal.
C. A Dt'CI.Oh, K <'. 

i R. COUMN.
A W ATWATER K C. 

W !.. BUND, K.C

KDXVIN HANSON W 11,1,1AM IIANSON

McCarthy, Osler, Hoskln & Harcourt
BARRISTERS, SOLICITORS, El<.

TORONTO

Hanson Brothers
London J Lancashire Life Bldg. 

MONTREAL
Investment Brokers

Government, Mun cioal. Railway and Industrial Bonde 
and Securities BOUGHT end SOLD.

Investments auitabie for Insurance Companies and 
Trust Estates always on hsnd

Memtiere Montienl Stock Hschetige 

VABI.K ADDRHSS HANSON, MONTH HA 1.

now hit BimiHNu 
vMitniA NTern.

K XV. H v actif k r, K C H. t*. OSIKR K A 
D I. McCarthy, K.C 

J F. II. Met a * t it Y .
XYaLI.SCR Nrrrit, K.C

ItIH FI HoWBIH. K C.
1.ri<«mton McCarthy. K C

Hr 11 ION <Ini fr 
Couiierl

CANADIAN BANKING PRACTICE
Compiled by

JOHN T. P. KNIGHT,
Price, $$.00

On Sale by Iht Chrinitie, Montreal

EDWIN P. PEARSON
NORTHERN 
ASSURANCE CO.

OFFICER ;

Adelaide St. East, Toronto

INSURANCE
THE LIFE AGENTS* MANUAL PUBLICATIONS OF THE CHRONICLE

Newly and greatly Enlarged Edition 
Revised down-tv-date.

Price $3.00

MONTREAL.

11*1 *111 MS' HAT BOOK lOrlntoldl
11*1 INSl)*ANCi: LXPIMTION BOOKS Mnnutn 

M cents, end $2.00

$2.00

The Chronicle Montreal LUI AGI NTS* MANUAL, $3.00

ty
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