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people generally will allow themselves to reallie how 
exceedingly gradual must be the return of general 
lnduetrlnl netlrlty. That the harvest results of most

ante
Flmal recovery from the depreeeiom of the “nluetlee 
had oe Its Immediate eeeaeloa, hamper crops.

wwAILROAD eometruetlou In the 
JK United States, during 1908,

railway

COHSTRUCTIOH 

IN CANADA.

the saealleet In ten yesre.was
Aeeordlag to the presldeat of the 
Hew York Ceatral, that of 1009 

promises to he no greater. And despite sente la- 
ereaso this month In erders for rails and strnetnral 
.tool, the foreoast U net llholy to pro», eery far out. 
In t'a—A*, renditions are In marhed centre.!.

the calendar year, 1908, there were seme

will he an Important factor Is undenhted.

* *
w^IDN'T formal, old-time 
U Logic (Pease to Its 

ashes!) hare eemewhat to 
say about the “fallacy of 

an Indistinct

LOGIC IN
RAILROAD RUILDING.

During
1,160 miles of railway Unes added to these In opera

tion th~.gh.nt the en mUp». middle"T On. ha.
according to the ^ eM „„ 20 per cent. recollection of these argument, el strew which. In
Oerter than that opened np In 1907-tho.gh the grim eeheol-maeterly humour, need to he m.nufae- 

tmetion showing for 1008 was tured for elaee-reom eoneumptlen only.
U^ted States «>••» than for 1007. As who might blandly say,-"He who contend, that
•oil on to 40 po." . “Jr«lT..d., way yen are .. animal epeah. truly." Who would den, 

AU « JTuO miles of railway In Canada, ealllng It! Purtheri-"He who call, you an ass eaye that
” »,~^o. «pe-dlt-r. (aside Ire- t.rml-.l. ye. -------------- -- To which there might .. ............. ...
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ef th. encouraging feature. I» room laugh that followed.
Likewise, there Is ne gainsaying that they who 

railroad facilities epeah 
it he denied that those who eeeh n

The boaadea 
conditions Is one 
Canada's eatleeh ever coming months.

contend Canada needs mere
+ * truly. Nor can 

charter fer th. E. X. or O. P. 0. Ry •»» that Can- 
railroads. But. neither legislators 

should thereupon rush to the eon-

ITH »• activity i« railroad
corresponding ada needsconstruction

relatively to that 1» 0.-D. charter-seeher. ......arlly "epeah
of mtr neighbours to the lestt« their sath-sia.-
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business reeevery. To he sure, eoavsleeeenee P • that lines projected
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more
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memory, hew
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The comprehensive rc,K.r. of earnings were thus equal to $,.7,4.00 per m,l= of 
for Y.», Endlne tistics 'isVmhu ° . ra'!way sta* llnp. ns compared with $1,914.7.4 for 1907, a dc-

3o> ,eo8- rirr*
sssst ;tb;s hï rîxï ?£• £ s:

"C me twelvemonth ending June 30, 1908, years operations, 
showed only 514 miles of new railroad construction, 
the rcjx.rt refers to the fact that during the second 
half of the calendar year there was a large addition 
to roads in operation; so that the total new mileage 
for the calendar 

The

Railway Stall.tie»

> d*
1 he mileage of electric railways in 

Canada has practically doubled during 
the past eight years-the total (exclusive 
of double tracks and sidings! being 

$146,918,313, 992 miles at June 30, 1908. The total of paid-up
aver,or rf to a"rf r<:pr("scn,- caPilal- subsidies, etc., in the same time has in-
. i ,K"r n,llr "f ral,way as creased from $39,076,018 to $87,(101,,«1 yearly

-omparri with $6-535 for 1907 Operating ex- gross earnings from $5,768,283 to $14,007049-
°W an<1 nr‘ <‘arnings from $2.333/20 to $5.311’. 17a 

»f $3.555.4;° equal to 3.42 ,8-r ceil Net Almost three hundred million 
earnings lor the twelvemonth were therefore, $19,- carried 
614.171,

Eleetrle
Railways.year was about 1,250.

gross earnings of railways in Canada for 
the year ended June 30, 1908, 
an increase of $180,098

were
over

mg an

passengers were
oil

Railway Growth In Canada.
A Statistical Summery Covering the Year» ending -1—- SOth, 1875 to 1808, inclusive.
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Œbe Chronicle lx-cn light, and lias furnished hut a scant supply 
of hills. Then European sales of American secur
ities have been heavy and finally the call loan rate 
in London has been ruling at a higher level than 
in New York.

Banking, Insurance and finance
With regard to the light movement out of com

modities it is said that the very high price of wheat 
in Canada and the States has caused European 
buyers to turn to the Argentine Republic. That 
crop is ready for shipment in January ami it has 
served the useful purpose of delivering Liverpool 
and Hamburg from the necessity of paying the 
exacting prices demanded by the speculative cliques 
in America. Those high prices have liecn founded 
on the theory that Euro|>c must have our wheat no 
matter what price we set upon it. Doubtless the 
extensive recourse being had to the Argentine sup
plies, and the dearth of buyers for the export 
trade here and in the States, had something to do 
in bringing about the recent break in wheat prices.

Heavy Argentine grain shipments have helix'd 
considerably to turn the Euiopean markets in Lon
don's favour. Consigned to French, German and
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THE QENEBAL FINANCIAL SITUATION.

This week again has been marked by absence of 
important changes in international money rates 
Call loans at London are slightly harder—being 
quoted at 2 1-2 to 2 3-4: short hills unchanged—at 
2 3-8; and three months bills are the same as last Belgian |Hirts as well as to England, settlement,
week—2 1-8 to 2 3-16. Bank of England rate is un- therefor, has had to lie made principally to London, 
changed at 3 p.c.

Last week's I p. c. advanced to 1 3-16 in the mar
ket at Paris, ami the official 3 p. c. of Bank of France 
still endures. At Berlin, the market is 1-8 higher at 
2 5-8, while the liank remains at 3 1-2.

Call loans in Canada have not fluctuated from

Thus the London balances of Argentine hankers 
and international houses would tend to increase
with the crediting of collections sent by them to 
London correspondents and payable in England 
and on the continent. Those balances were further 
swollen with the floating of the iiio.ooo.ooo Ar
gentine loan. As already has liecn seen, much of 
the gold requirements under these credits has been 
sent to South America from New York for Lon
don’s account.

the 4 and 4'.. p.c. quotations established for some 
time back.

Though one or two interesting developments 
occurred at New York they have not as yet had any 
noticeable effect on rates. Call loans are I 44 to 2, 
the lower figure being the prevailing rate; 60 days 
2'4 to 2'3; (jo days 2'.. to 2'4 ; six months 214 to 
3. No sensational change occurred in the position 
of the Clearing House Banks, as revealed in last

The shipments from New York probably repre
sent loans 111 London of funds heretofore employed 
at New York; and the foregoing explanation illus
trates why the gold movement to South America 
has reached such inqxirtant dimensions, and why 
it is expected to continue in evidence.

Nothing has occurred in Can id
Saturday’s statement. As a result of the very mo

derate decrease in cash holdings and in deposits 
the surplus fell about $1,000,000, and stands at week, of a character to influence monetary con- 
$12,392,925. The state banks and trust companies, | ditions very greatly It is patent to all observers 
however, together report a decrease of $/ 000,uoo ; that industry and trade arc gradually picking up, 
in loans. This was not exactly understood as it ! but the process is slow and solid rather than showy 
had been expected that the New York city bond 
issue of $10,000,000 would have resulted in an in-

during the

and boom-like. As was pointed out on Tuesday 
at Vancouver by Mr I.aird, the general manager 
of the Canadian Bank of Commerce, it is fortunatecrease of loans instead of a decrease

Conditions are surely shaping thein-that this is so. 
selves for the return of prosperity on a safe and

The increasing demand for sterling remittance 
noted last week, continued into this with the result 
that Tuesday saw the beginning of a gold move
ment from New York direct to London. All the 
available gold bars in the assay office were taken 
for the initial shipment of $1,400,000. As men
tioned before, several more or less important causes 
have been contributing to bring the exchange mar
ket in New York to the point of gold exports. Ex
port movement of commodities from America has

durable basis.
Compared with last year the bank note circula

tion, which is a most reliable index of trade con
ditions, is running nearer the level established in 
1906-7—the last full year of great prosperity. 
And the indications are that during the coming 
summer and fall the gap between the two records 
will be still further reduced. An increase also in

—
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i VILLAGE AND RURAL FIRE RISKS.

TI10 Canadian Fire Underwriters have written 
Chief Tremblay, of the Montreal fire brigade, 
relative to his proposal that the Government should 
insist upon the small villages and towns of the 
province taking certain necessary precautions to 
safeguard valuable projicrty from fire. Mr. Trem
blay further suggested that provincial inspectors 
should l>c named for the districts of Montreal and 
Ouebec, and that every town and village should 
equip themselves with a proper water protective 
service, steamers, etc. - no easy problem, perhaps, 
for small communities to solve satisfactorily.

The underwriters in the course of their letter 
state as follows :

“The underwriters have done their utmost in 
pointing out deficiencies, and we have periodical 
insjiections made of the various appliances, reports 
of which arc furnished to the town councils, so that 
they have lieen made aware of what is actually 
necesary to safeguard their towns.

Various neighbouring towns arc wretchedly cquip- 
|>ed to fight conflagrations, and a recent fire neces
sitated your sending an engine down. This is 
exactly what should, if possible, lx- avoided in 
future, for it depletes the equipment here, and the 
wear and tear of the apparatus must be pretty 
great, and is certainly not paid for by any of the 
small towns that hap|ien to receive such aid.”

It would look as though the time is ri|ic for the 
Fast to follow the lead of the West in the matter 
of provincial effort to minimize fire losses. The 
good work I «-mg done by Manitoba’s Fire Marshal 
calls for imitation elsewhere.

Such matters are really of more import to towns 
and villages than to insurance companies. Where 
conditions are extremely hazardous the companies 
must, of course, fix rates accordingly or may even 
decline business altogether.

the 11 umcrcial loans of the banks during I ebruary 
and March may he reasonably expected. Outlook 
for a good healthy mningration movement both 
fro.u l.urope and In m the Western States is ex
ceeding promising; and, with the break-up of 
winter, trade in a number of centres will receive a 
fill.p fa n the 1bsl.111t1.il increases made in the . 
fi M s 1 I men w, rkmg at railroad construction.

> J*
THE MUTUAL LIFE OF CANADA.

All policyholders of the Mutual Fife of Canada 
will si hui lie 111 re.cipt cl 1 full re, h >rt of the suc
cessful annual meeting held at Waterloo, Out, a 
week ago. When it reaches them they will find 
that it contains a continuation of the story of pro
gress that year by year characterizes the company. 
New business amounting to ^5^,404 was written
during iijoK the increase over 11)07 being $171 
1)62, And the gain was made with an even lower 
expense ratio than that of 11)07. Insurance in force 
totalled $54,1*)t,88.!—or $3,602,035 more than 
a year earlier. Assets at the year-end aggregated 
$12,1)83,674, showing $ 1,329,098 gain for the 
twelvemonth. After an increase of $1148,2(18 in 
|Rilicy reserves, the surplus stood at $1,852,016— 
showing a gain of $348,296 for the year. On the 
Government standard the surplus would total no 
less than $2,291,035.

During H)<iS, there was paid to policyholders 
the sum of $827,749, of which $352,217 was for 
death claims an amount well within the exjicctu- 
tion The premium income is now almost up to 
the two million mark, the exact figures for 11/18 
living $1,917,534 Interest income amounted to 
$628,807, there having lieen a gratifying increase 
in this item also, during the year. As pointed out 
in former years by Managing Director Wegenast, 
the assets continue to Ik- chiefly 111 the form of 
municipal deln-ntarcs and bonds, mortgages on real 
estate and loans on |*ilicies. Unswerving ad
herence to a conservative course in investment mat
ters has characterized the management of tins com
pany. it has strengthened largely, no doubt, the 
notable confidence which the Mutual of Canada en
joys wherever it does business.

* J»
FEBRUARY FIRE LOSSES.

The fire loss of the United States and Canada 
for the month of February, as compiled by the New 
York Journal of Commerce, shows a total of $16,- 
131,«xi. The following table affords a comparison 
with the first two months in 11/17 and 1908 and 
gives the losses by months during the remainder of 
those years ;

.1muiary..
February»

Tulal 2 mouths.. $ 43,190,600
........... 20.559 TOO
........... VI 923,900
............ 16,2X6,300
..........  14,765 000
........... lx,240,150
..........  20,248,000
.........  11,440,400
........... 13,3.'i0.250

.. 19.122.200

.. 15,7X3,750

Total for year. ..$215,662,250 $238,562,260

1907. 1908. 1909.DURIM", FEHRVAR3, railroad and industrial cor- 
|x.rations 111 the I Tilted States issued new securities 
aggregating $143,471,4811, against $79,266,700 a 
year ago, an increase of $66,204,781). In addition 
to these amounts investment houses were busily en
gaged 111 clearing out "unsold port ions" of loans 
underwritten during previous months, so that the 
actual offerings have ix-en larger than these figures 
represent l ong-term l* mils predominate

F IRKS REPORTED from Canada indicate property 
losses for February of well on to $1,250,MX) the 
combined January-February showing living $t,5«i,- 
txxi or over, acordmg to conservative estimates.

24.064,000 
.. 19.X76.C00

$ 20,5X2,000 
18,4X9,700

$22.735,000
16.131,000

48,071,700 
16,723,300 
26.009.000 
15.1X1,150 
19,512 000
15.323.750 
23,123,000 
21,431,400 
22,722,850 
15,834,350
14.629.750

38,866,000
March............
A1 in I • •••••• • 1
May................
June..............
July...............
Augunt........ .
Hr|>ttn>l*r....
< Ictolier..........
Noveml<er. 
December.



THF. CHRONICLE.March 12, 1909 401

THE INSURANCE BILL. the earlier bill proposed tliat bonds eligible for in
vestment should be outstanding for at least five 
years, the present bill deems bonds secured by 
mortgage as a suitable field for investment. Re
gulations as to debentures and stocks have also liecn 
modified somewhat, but care is still taken to secure 
conservatism in investments.

It will be remembered that the former bill limited

It was to lie exacted that the Insurance Bill in
troduced this week at Ottawa would differ con
siderably from the measure discussed in committee 
a year or more ago. Since then, practical develop
ments in New York have shown how ill-suited to 
Canada would be many of the restrictions ini|>osed 
by the legislation of that state. True, the bill
brought before the Dominion Parliament in De- a jit,, company s investments in any one concern’s 
cember, 1907, had already dropped some of the securities to 20 |>er cent, of each class issued. The 
clauses of the draft which the Royal Commission |)rrsn„ t„]| reasonably distinguishes between stocks 
modeled so closely upon the Armstrong legislation aIld bunds, and while providing that the investment 
of our neighbours. But there still remained one m:ly not cxcecd 20 |>cr cent, in the stocks of any 
notable innovation of the New \ork reformers — company, leaves freedom to invest in bonds if they 
the so-called “contingency reserve” clause. The are to be gl)od security. It is to be noted
effect of its restriction upon any safety margin that where investments may have been made in 
over a company’s liabilities was severely felt in New securities, permissible at the time of their purchase 
York during recent post-panic months, when total | but contrary to the new enactment, the company 
assets decreased sharply owing to security market j shan |R, frrc to dispose of them at such time as it 
declines. In the light of such cxiierience the Gov- j may fmd most convenient. Here, too, a lesson has 
ernment no longer proposes to fix the maximum been learned from the unwise forcing of a time- 
surplus that Canadian companies may hold for the jjmit by New York legislation, 
making of “assurance doubly sure." Indeed, it now i Jhc much.mooled topic o{ cxl,cnscs „f manage- 
introduces a proviso that seeks rather to guard ^ d((ubt|css sharcs Wlth investment matters the 
against a company retaining too little surplus lor
marginal safety. Having fixed the policy valua- ( comps withjn „K. mcw o{ Government control at 
‘.on bf *• the Government evidently recognizes the al|_wl)|dl ; ,c.ist> 0|K.„ srnolls question- 
unwisdom of laying down any hard-and-fast rule , ,an nuw „„.l„,e,l is probably as good
as to just how much the directors shall set apart 
from time to time as the fund from which share-

chief interest in the bill. If such a consideration

as any. No attempt is made to limit expenses of
, ,, , , . new business as such—the provision applies to ex-
holders and policyholders draw their respective „ a wholo. In „rder ,hat younger com-
dividends. Hie rW/e» of such fund as l^etween ' ^ ^ j( ;m u„duc disadvant„gc
shareholders and policyholders ,s strictly defined. ^ |or lncreas(.d business, provision is
But the ascertaining of the divisible und as a thc bimtation of expenses shall apply
whole is rightly left to the management, the bill I oncc tQ u|d aIUCS whicll havc standing of 
providing merely that the directors may set apart fi^ ()r a vonl|)any s„ soon as it
such portion of the net profits as they shall deem t() ,he of flftccn ycars; while .1. the case
safe and proi)er for distribution to shareholders , . . i . .lf. , *i-*r 1 j : of new companies to Ik* mcorjioratcd hereafter, this
and policyholders. , .1 limitation shall tiegni when they have had ten years

The foregoing and other changes evidence the of cxlstcnœ , ;lI, * ,.,11 required that the 
careful consideration given by thc Government .0 ^ ^ sh()W „|r nrw business
representations made regarding possible improve- from ordlIlary business. Such a «1,vision
ments in thc bill of last session, rurthcr, thc , 1 , r , . ,r / . . . ." V. . 4l . , . „ has been found difficult, and the Government drop-
Finance Minister in introducing the modified bill , viskm a|ld subs.,„„ed one providing
this week, indicated that ull discussion as to « ^ what ls tcchmcally called a gam
details would still be sought. With this in view, ,,.ss exhibit, which, it ,s thought, may to some
he nut only asked to have the measure referred to 
the Banking and Commerce Committee, but in
timated that the bill might there tie again referred 
to a sub-committee Certainly, the procedure lie mg 
followed is in satisfactory contrast to the rushing 
of half-baked insurance enactments through the

extent serve thc same purpose.
Referring to thc bill's provision for publicity of 

returns, Mr. Fielding reaffirmed his liclief that thc 
licst guarantee which policyholders could have 
adequate publicity. In this resjiert the provisions 
of last year’s bill havc been retained, except for 
certain slight modifications m terminology. With 
the principle of full publicity I HE f HROXICI.F! is 
in thorough accord. So much so, that the thought 
suggests Itself here and there, in reading the hill, 
as to whether quite so detailed provisions are really 

cssary where such adequate publicity is provided

was

New York legislature in 1906.
There is every prospect of thc Government attain

ing closely to that ‘happy medium’ of which the 
Hon. Mr. Fielding spoke when first introducing the 
bill into the House, some fifteen months ago.
Especially is this to lie noted in the clauses relating 
to companies' investments--fairly full details of 
which are given elsewhere in these pages. Whereas for, throughout.
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From Western Fields
MANITOBA GUARANTEE OF C. N. R. BONDS.

said to be mostly New York men, who have obtain
ed valuable concessions from the Government of 
Nicaragua. For the time being it is proposed to 
operate between San Francisco and Corinto, al
though Puget Sound and British Columbia ports 
may later be brought within the scope of the line.

Word comes that the Union Steamship Company 
has decided to build another liner, to cost about 
two million dollars, for the Canadian-Australian 
line. The new steamer will be built at the Stephen's 
yard at I.inthouse on the Clyde, where the Makura 
was built. The company is asking for a larger 
subsidy for the service, offering to put two more 
steamers like the Makura in service if $100,000 
extra yearly is given for three years. The present 
subsidy is $525,000, contributed to by Canada, 
Australia and Fiji, Canada paying the greatest pro
port ion.

Premier McBride has announced to the British 
Columbia Legislature the policy of the Government 
with regard to the tenure of timber leases. He 
stated that the Government has decided that it is 
advisable to make the tenure of these lots perpe
tual, but that the matter will be held over until 
next session. The terms and conditions attaching 
to the matter will be left in large measure to the 
decision of the Provincial Forestry Commission.

A Meteoric Aaieaiaeit Association.

After a three years’ career, not over-bright, the 
Canadian Masons Mutual Life Association has gone 
out of business, the lapses having been exceeding
ly heavy during hard times.

The final meeting held in Winnipeg the other 
day was exciting. It resulted in the books being 
closed and the entire business being transferred by 
vote, under protest, to the Western Masons. The 
Great West Life made an offer on a favourable 
basis, but not of a character which appealed to the 
majority.

When the books were closed this week it was 
found that membership had dwindled to 950 and 
the lapses exceeded 400. The association was sol
vent, having something in excess of $3,500, but 
the directors thought the dwindling membership 
called for a change. All claims have been paid. 

The Workmen’s Coni|iensation Act after much 
turn I I eel confident conditions arc shaping to argument and counter-argument, has lieen finally 
give the Dominion I letter times than ever tie fore thrown out by the Law Amendments Committee of 
ex|iericnced and without the dangers of any Ixxmi the Manitoba Legislature. Premier Rohlin has

promised, though, that a commission will lie ap
pointed to investigate the whole problem.

A Projected Fire Mutual.

The Retail Merchants’ Association, with a mem
bership of 1,800 through Western Canada, is ap
plying to the Manitoba l egislature for the incor
poration of a mutual fire insurance company with 
an authorized capital of a million dollars, $250,000 
of which is to lie suliscrilied and ten |ier cent, paid 
up lie fore beginning business.

The proposal to require a $30,000 deposit at 
Victoria from fire companies without a Dominion 
charter indicates a growing realization in the West 
of the necessity of guarding against any repetition 

I of the Glolx* Insurance Company fiasco.
Western |x>rts are more and more attracting I Coal oil and matches formed the subject matter 

ocean trans|xirtation interests The latest announ- of a recent printed homily from the Manitoba Fire 
cement is that another steamship line lietween Commissioner, Mr A. I.indback The phosphorus 
North Pacific coast |*>rts and Nicaragua is to he match he accuses of having caused $ too,000 of fire 
established The organizers of the new line are losses in Manitoba during 1908.

An Eeetera Bunker on We.tern Outlook—-Important 
Taxation Deel.lon—Brltl.k Columbia's Timber 

Polley—Compensation Art thrown Out— 
Insurant's News.

The Manitoba Government’s measure to guar
antee three million dollars of C. N. R. bonds for 
terminals has not failed to evoke considerable dis
cussion The lull also guarantees the bonds for 
extensions, running from ten to thirteen thousand 
dollars |x*r mile The Government had previously 
issued a guarantee of a million dollars for ter
minals, but this is lx*mg consolidated in the new 
vote.

With regard to the terminal 1 roads the Premier 
stated that the Dominion Government had con
tracted to pay 2 |x*r cent, [rcr annum on $2,625,000 
of the cost of the terminals and that the G. T. P. 
had contracted to pay 2 '4 |x*r cent, per annum on 
the approximate total cost of the terminals. Those 
interest items amounted exactly to the amount of 
the Provincial Government's guarantee, which at 4 
per cent, on the $3,000,000 was $120,000. There
fore, unless the Dominion Government and the G. 
T. P. defaulted, the province would never Ire called 
U|w>n to pay the interest guarantee under the bill. 
On top of that were the buildings which were a 
first mortgage in favour of the province.

DemnnB for Wcat.ru N.xltlptl Bond..
Of the four million dollars or so of municipal 

bonds issued in Canada during February, nearly 
two and one-half millions were by the four West
ern provinces Alberta leading with over $1,500,- 
ikx) Good prices were obtained in almost all cases 
during the month

The latest eastern banker to give his views as to 
the immediate pros|iects of the West is Mr. Alex. 
Laird, general mananger of the Canadian Bank of 
Commerce. Interviewed the other day in Van
couver, Mr Laird said :

"It is a fortunate circumstance that the return of
nros|x*rity is taking place progressively, but slowly. 
It means continued development on a solid founda-

f eat lires Surveying the country as a whole my 
firm conviction is that everything points that way. 
The mimedintr outlook is bright.

I he Supreme Court of Allicrta has decided that 
the province had the right to tax the land of the 
Calgary X Edmonton Land Company for local 
improvement, and school pur|x>ses. These taxes 
will include arrears running as far back as 1903 in 
some cases An early Edmonton despatch stated 
that the action m question was against the C P. R. ; 
that company, on the contrary, is expressly ex
empted from taxation, until lands are either sold 
or occupied, for twenty years after the issue of a 
crown patent.

Orowlug Activity la Puetlc Sklpptu*.
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I It is announced that Grand Trunk earnings lor 
January show a net increase of £21,900 although 
gross earnings decreased £26,200. We hear that 

I the Grand Trunk is continuing its reduction of 
I working excuses, and during the past week has 
I been laying off men 111 its principal shops at Mont- 
! real and London, Ont.

Our London Letter.
NERVOUS WEEK ON ’CHANGE.

Success of Argentin» Los*—Proposed Re-Conrersion 
of Consols—Labour Problems—Canadian Flotations 

—Insaranee News—Special Correspondence of 
THE CHRONICLE.

The London Stock Exchange lias been s|)ending | The optimists who 
a nervous week again. The slump in Yankees rate to three |>cr cent, merely a temporary measure 
joined witli the war cloud 111 the Near East lias which would be in force for only a week or two 
lieen anything but good for business. However, have lieen disappointed. The bank rate is not 
there was no trouble with the settlement, and the ; down yet ; on the contrary we have had this week 
week end sees a slightly better tone. One of the comparative monetary stringency. On the one hand 
interesting events of the week is the ease with there is the pressure of revenue collections usual at 
which London’s share of a new 5 jier cent, loan by this time of year ; on the other, the payments tor 
the Argentine Government at 98 was subscribed, instalments of recent new issues ; and with nu
ll came out at a very unpropitious moment, but additional demands consequent upon the settlement 
apparently the British investor still believes that the market has lieen conqielled to borrow very 
there is plenty of money to be made in that quarter 1 heavily from the bank this week, lo some extent, 
of the globe A calculation some months ago ! of course, these conditions arc merely temporary, 
placed the amount of British capital invested 111 but the tax-gathering will be in lull swing tor 
Argentina at something like 400 millions. This is some weeks to come and, with the continued polt- 
a large sum and since that total was arrived at tical uncertainty present prospects of an early 
constant emissions of new securities have been return to the extreme monetary ease which we have 
made which go a good long way towards another enjoyed at intervals lately seem a little remote, 
hundred millions. British interests in Argentina But later on, no doubt, perhaps in April, there will 
are, in fact, so large as to make one a little uneasy | be a glut of money in Lombard Street again, 
about what losses might be incurred should the rimm for Putting Notional Debt on 3 p.c. BaeU.
country be placed with a period of lean years after sj of thc timcs ls the putting forward of a
the bountiful prosperity which she has been enjoy- ,,|c rcconversion of Consols to a three
ing for some time past or should there lie an (Tn, basls Among the advantages claimed
outbreak of the old Adana of internal strife thc ,)ro|x)sals arc that thc National Debt would
Brazil, too seeing that its coffee loan was floated ^ ^J^,1 , a|M,ut ?Q millions at one stroke;
with something like enthusiasm and now stands at fuU]r(, borrowings would be made easier; and
about five points premium intends to strike while { j ^ jcr s(,rllrltv Would be quoted
the iron is hot and several of the Brazilian states jj * l he lre(|Uction „f debt would, no doubt, be 

hortly seeking thc suffrages of the London I • , tliat rea|; and, in any event, any
Their terms are. of course, very attractive Xntije u. th.s dirLion would t*'offset by the

increased amount which would have to be paid 
for interest, but other advantages claimed are cer
tainly substantial. It seems illogical, but there 
is ni> doubt that a three jx-r cent, stock at 102 is 
more attractive that a 21. |ier cent security at 85, 
and what may be called the moral effect upon the 
country’s credit, although an intangible bcncht, 
would, with the suggested alterations be cqua ly 
marked. There would lie increased facilities also 
in bringing out Irish land issues did Consuls stand 
at par or thereabouts and since thc amount wain h 
has to he raised in this direction amounts, at tin- 
present time, to 50 millions, with the prosjiei t of 
further issues of a similar amount being necessary 
before the whole scheme of Irish land purchase 
can he carried out, on this ground .done the si heme 
deserves serious consideration. As a matter of 
fact, it has lieen endorsed already by several pro

bankers and financiers. In the light of
of our

'

A» to the Bonk Rote.
saw in the raising of thc bank

over

are s 
market.
to the British investor who now wants his five |ier 
cent —more than that is easily obtainable from 
most investments. It is the competition of these 
sort of issues which in the London market Canada 
has particularly to meet.

Comedo Float» $45,000,000 of New I»»ne».
For the first two months of 1909, thc total amount 

of Canadian flotations on thc London market has 
lieen about £9,000,000, of which £6,000,000 was 
the Dominion of Canada loan. The foregoing 
total does not take into account a further £2,500,- 
000, divided In-tween Mexico Trams and Rio 
Trams (bonds and stork respectively). Thc Jan- 
uary-February Canadian issues were as follows ;

January. ...£ 400,000 
... 200.000 ... 400 000 
... C,000.000 
... 100,000

Alberta 4 p c. bond* at 994. .............................
Montreal Cotton Co. 5 p.c. bond* at 97............
City of Montreal 4 p.c. *tock at 108........
Dominion Government 3| p.c. atnek at 09|.............
Montreal Water and Power Co. 4) p.c. tionda........... minent

history Lord Gosrhen’s historic conversion 
national debt to a 2'.• jier cent, basis apjiears to 
have been a mistake, but he could not foresee the 
immense changes, financial and social, which tin- 
future had in store the addition, for instance, of 
250 millions to thc debt on account of the South 
African war, and the adoption of more expensive 
social habits during recent years which has com
plied people, who had heretofore lieen content, 
with a modest three per cent, to invest in other 
securities bringing them a larger income. I lie

..........£7,100,000Total
February.

National Drug and Chemical Co. 6 p.c. prrf. «lock at ^ ^

or. (non
..........  300,000
.......... 140,000
.......... 110,000
........ 1,000,000

Dominion Oil Co. common mock at par........
Winnipeg Klee trie Kailway 4) p.0, bond, al 97.. 
Hriti.li Canadian A.be.lo. Co 5 p.c. bond, at 95 
Earn Tilbury Oilfield, common mock at par....
O.T.P. 4 pc. debenture stock at 90.......................

£1,915,000

£9.015.000Two montba’ total
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motor < ir has had a good deal to answer for dur-
ruurl'nhlîrVf »*' "1"! *' '.V*' ^"'i V !las ‘'lsJ i An interesting view of our old age tensions

I . 1 1 'u r a •’"•I't to place British Edinburgh Life Assurance Society. Assuming the
I ' 1.........r'.11 ,NC* 1 ,"1' a .stronger scheme to lie continued 111 future without material
, 1 ,7 worked out in conjunction w.th alteration he estimated the present value of the

' mo m L I '',r,'r Ti fa S f‘,r sma" 1 liability at a sum approaching 270 millions,
amounts, thus hiilt .ivs.iv with the present in- i* .. , i at » i .
volved and forlnddmg regulations for he trans -r 'S “’.T ng ."S? Li We,had a" ,n:i.f 1 ... 1 . 1. V . . irai sur suranee office established at Dublin, whose apiical
imnrow'ilw. ' ,".lk ' raslf' s renglhen, as well as f,,r su|>))ort was frankly that it was entirely an

1 appia a ne o our premier security. Irish institution and that no interloping Saxon had
Mlnrri' Light Hour. Bill. any hand in it. Something of the same spirit of

, ., .. , ... , , nationalism seems to lie behind a new office whichof the South Wales Coal | ls lle st,lr„.(1 m Wales, with 
extensive that any important

with it are of

An Acto.ry'. Views upon Old Age Fensluns.

i

The ramifications 
trade are so 
developments
international interest A serious situation has now 

■wing to the masters having lieen advised 
that the recently passed Miners' Eight Hours Bill 
terminates the wages agreement at present existing 
between masters and men 
mav be said, fixed 
liberal stale
that the whole rpiestion of their relations with the 
masters has lieen thrown again into the melting 
pot of uncertainty, with prospective results that 
cannot tail to be detrimental both to the industry 
and to consumers of Welsh coal all over the world, 
unless both sides act with the utmost diplomacy 

I Ins dispute is ample corroboration of the 
"I those who opjHised the act in its passage through 
the legislature last year. It was then unanimously 
agreed by coal interests that the act could only 
have the effect of sadly disorganizing the trade 
\\ itli the remembrance of such lamentable disasters 
in mind as that 111 Durham last week, no one would 
wish that the miner should not have lie strictly 7 Recollet Street, Montreal. The Montreal Photo
safeguarded in Ins dangerous work, but, frankly, Engraving Company occupied the top floor, while
the present act was not called for The miners the firm of Plow ft Co., printers and bookbinders,
themselves were by no means unanimous in asking occupied the lower part of the building The latter
for It, and. as is' seen in the present instance of firm were just moving in their st >ck.
the Si nth Wales industry, its effects may etsily Ik- The companies interested are as follows : 
very serious

a capital of half 
a million "(iallant little Wales" is cultivating the
national spirit with great assiduity just now and 
is even demanding Home Rule, although not per- 

■ haps with the vigour of the Irishman. Nationalism 
[ is all very well, but why it should enter into such 

, , ! a business as insurance is one of those things "noan agreement which it | frllah can understand." 
wages upon an exceedingly 

I lien men do not take this view, so

in connection

arisen

A strong desire is l>ring expressed for the re
pression of the energies of those bond investment 
and house purchase companies, whose activities, as 
previously mentioned in these letters, have lately 
been unpleasantly notorious, especially in the north, 
rhe Government, it is now reported, have the 
matter under consideration with a view of placing 
these concerns under the same stringent regulations 
as the life insurance companies.views Metro.

j* *
FIRE AT RECOLI ET STREET MONTREAL.

On the 8th instant a fire occurred in the four 
storey building, owned by | M. Orkin, Nos. 5 and

ON BUILDING.
I rustce savings' batiks, the pioneers of thrift a 

century ago, have m recent years lieen affected by 
the competition of «mr Post Office Savings Bank, 
but tint they still retain an im|x>rtant part in the 
life fd our community is shown by the fact that, 

onbng to the report of the Government lns|x*c- 
mmittee pist issued, they have at the pre

sent time more than 1I4 millions of dejiositors, 
whose deposits amount to well over 5’ millions. 
I hrse figures show an increase of 20,000 dep<«sitors 

on the previous year, but a very considerable de
crease, amounting to about three quarters of a 
million ni the amount deposited, which seems to 
''Ik w that a good many of the thrifty artizans in 
the in rth, have in the past vear of bad trade, lieen 
0 !ti|tr|led to draw u|x>n the provision they had 
made for a rainy div

It n n itisf ivtory to find, however, that most of 
the banks showed an improvement in business to
wards the end of the vrir. In these days when 
we hear the frequent demand for "|>ersonal service" 
in philanthropic work it is good to know th.it much 
tune and eflort is tiring devoted by people, who 
may. commonly, Ik* said to Itching to the leisured 
classes, to the work of these savings banks in the 
cause of thrift

$10.000 Northern.
British America.......... IA ,000 Sun......
Commercial Union.

L>w aUnit 10 |ier cent.

Ætna :»,ooo
5,000

$:.0,000
5,000

10,000

ON STOCK.arc
Montreal Photo Engraving.

. $ 2,500 Pluenixof Hartford.... 3,500

. 10.000

. 5,000 Wet-tern........................

. 3.000 Itochenter German...

. 2 000 Yorkshire..

. 3,600 St. Paul...
. 5,000
. 4,000

11- 11 ( -
Caledonia*....................
Commercial Union....
C01 necticut..................
German*American ... 
Liver|KHil A- LAG ..
North America............
Norwich Union............
Phénix of Brooklyn... 

Lo*m about $10,000.

Su. .. 5,000 
.. 2.500
.. 2 500
.. 5,000
. 3,000

$57,000

The less on Plow stin k is stated to lx* very small.
J* J*

1 ME 1 )R\ Dock By-I.AW carried in the "Soo" this 
week almost unanimously. The constructing com
pany, according to agreement, will build a dry 
dock in the Soo amounting in value to half a 
million dollars, and will employ 500 to 2,000 men 
during the year. The company will also construct 
shipbuilding yards .it a cost of several millions, 
and at its own c\|K*nse undert ikes to build a line 
of freighters to cater to the lake trade
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The New Insurance Bill ai Ottawa
Provisions applying lo llla Aa.urance Business -Abatracl ol the more Important <

Government has evidently aimed at a •• Happy Medium
and Participation ol Pollcyholdera In Management ol Companies.Provisions for Full Publicity

The bearing of the bill upon other than the life ! liab.bties, doings or cotations ‘Vm.’ùlv'reow’in

57-......TSTi£,oucl’"' .......*
future issue of THE CHRONICLE. p, tins effect are now to lie strengthened by the

Scop, of Companies Business. addition of a clause stating that m the case ol ,my
Under the existing Insurance Act .1 nonunion Vf0l,ition 0f the provisions of this Act (aside alto- 

license cannot be granted to any company author- „e|j,er from the question of solvency), it shall be 
i/.ing it to carry on the business of life insurance (|lc Superintendent to report the same
in combination with any other branch of under- ; ^ ^ Minister, who may then cancel or suspend 
writing, save in the matter of annuity contracts. (1)c conjpany's licence. An appraisement on real 
The new Government bill, as now presented-, pro- ^ „r ;l s|K.na| audit of accounts at head office
vides for the inclusion in life policies of insurance ^ m,uired by the Superintendent at any time,
against disability caused by accident or sickness An . (rolll ',)ie ruling of the Superintendent
—but stipulates that the amount of such disability ^ (Q (|u. admissibility of any asset, or other matters 
insurance shall not exceed the premiums pay ib.e undcr the Act, may be made to the L.xchequer Court 
or accruing during the period of disability insured ^ Canada, 
against. Valuation of Policies.

The amor^'^r^n^isit for bjh The - bin ^vides^ ^net ,,r,nnm, va,mi

nât ive and foreign companies is to remain at $s , | three years) on the same basis
non IS under the existing Act, but a somewhat (Irait lull proposed uioi v
wider range of securities is given by providing that as in the existing . ct J V" ' ' ' a| j ,,|(|rrthe backing of any security, by Government guar- 1 serves for business s,u c ism*«'' ‘ ' ,‘ary
antce (United Kingdom, Dominion, Province or business on and alter the t.rst day 
foreign country), shall put it on the same footing '9'5). ^ . „f |anll.iry, the
as a security direct. Also it is provided that British • , i construed as it the words,
as well as Canadian securities, as above defined, Act is to lie read , .... , ||(. | a|,|cs
S,all b, allowed lor de,,»,, by a Canadian eom- 'jJ*‘^itnlnl (or ,be word, and

"Tileen»...... led......... . n.ore or,,,,,,,,, „, „;e
Dominion may be granted under the proposed Act, the Institute ol ncruari
in which case the initial deimsit may Ire of less cv^'q,'is a< Id itîonal provis,, that it shall 
amount. . > dlowable for any Canadian company to deduct

Tm.t F..d. of Foreur» Comps.lc VTom the valueof its policies (the net annual j.re-
Trustees other than ( anadian trust companies , wh,ch js not less than the corresponding

arc not to Ire allowed for the invested funds of "nll|la| ,)rcmj„m f,,r a whole life insurance with
foreign companies. Such funds are to have their jjonn ,,r,.„nUms throughout life the difference 
value determined from time to time by the 1 rcasurv ,i.c sal(j flrst mentioned premium and the
Board, and it is provided that the accepted value spending net premium for a one year term In
for purposes of the Act shall not be greater than . sucjJ difference, however, to be diminished
(K) fier cent, of the market value, and in no case ^ ^ , an e(juaf pr(,portion so that u|hui the
greater than the par value. payment of the fifth annual premium, the value of

Statements from Companies. |K,ijcy sf,a|| be the value as ascertained 111
In addition to annual returns in accordance with acror,iance with the regular valuation method

the Department’s fully detailed schedule, sworn For the employment of a more stringent valuation
quarterly statements arc in future to lie called for, |,asjs than 3 I*t cent sfiecial jierinission trom tnc 
giving full information as to all bonds, stocks Treasury Board is necessary. ...
debentures and other securities bought and sold Certain differences for valuation of imlustri. 
during the three-month |»eriod. The draft bill of policies arc defined, 
last session stipulated that, in the annual state- investments,
ments, there were to be separate returns given as to
exiKMiscs incurred in the getting of new business. No part „f the new bill will lie scanned with more 
The amended bill calls instead for a gain and loss int(.rcst than the sections relating to investments, 
exhibit which shall show the sources of the increase fn,|rr the existing Act <m addition to Dominion, 
and decrease in the surplus of the company during ltn,lsh United States Government securities

and Canadian municipal securities , a wide range 
of debentures, bonds and stocks is permitted as life

Under the pronosed bill, the Superintendent is company inVe |̂n^ds7,‘,vn!g been'paid ‘f’oMwo 
specially given all the powers and privileges of a cases . j purchase l oans may lie
deputy minister, as regards matters relating to the years p • ’ policies, real estate and any
administration of the Act. As be ore. he is cm- made ^  ̂mittJd for investment At pre
powered to address any inquiries to a company s other secu l , foreign country is
management in relation to its assets, investments, sent the amount invested in k

i
;

i

the year covered by the statement.
Duties and Powers of Superintendent.
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not to exceed by over ten ]x?r rent, the reserve on 
policies m force in that country.

1 lie new bill provides that all life companies arc 
henceforth to have the same jxiwcrs of investment. 
Aside from the class of securities receivable as a 
deposit by the Treasury, the companies may invest 
in municipal and school bonds in Canada, in life 
insurance and annuity contracts, and in other stocks 
and Hinds on the following conditions: Bonds 
must lie secured by a mortgage upon real estate or 
other assets. Debentures desired as securities must 
lie those of a company doing business for five pre
ceding years without default. Preferred or gua
ranteed stock must have paid a dividend for at 
least five years, and common stock 4 pc. for at least 
seven years

lo provide against the creation of subsidiary 
companies, I lie bill stipulates that not more than 
20 per cent, of the common stocks and not more 
than 20 |kt cent, of the total issues of the stock of 
any company shall be purchased by any life insur
ance company Nor shall any company invest in 
its own or other insurance company shares.

( 'impunies may lend money on securities as 
above, and on real estate, provided no such loans 
shall exceed 60 per cent of the value of the real 
estate or interest thereon, which forms securities 
for such loans.

No salary of $5,000 or up will be paid without 
being specifically voted by the Board of Directors, 
and no salary agreement may be made for a period 
exceeding five years.

Rate of agents' compensation is to be fixed in 
advance, bonuses and special rewards being pro
hibited. No loan or advance without adequate 
security, shall lie made to any [icrson or firm 
soliciting for insurance; nor shall any such loan or 
advance lie made upon the security of commissions 
or other compensation to be earned by the bor
rower, except advances against conqiciisation for 
the first year of insurance. This section shall not 
apply to excuses incurred in the business of in
dustrial insurance.

Pensions may lie paid to retired officers out of a 
fund instituted with consent of shareholders and 
policy-holders.

I

Regulation» to Capital.

I he capital stock of a new company is to be 
divided into shares of one hundred dollars each. 
1 he directors may after the whole authorized cap
ital stock of the company has been subscribed and 
fifty lier cent, paid thereon in cash, increase the 
capital stuck from time to time, with consent of 
shareholders, up to the limit set in the Act of in- 
cor|Hiration. As soon as stock is subscrilied and 
ten jicr cent, on it paid in cash, (lermanent directors 
arc to lie appointed by shareholders. The shares 
of the capital stock subscribed for shall be further 
paid by such instalments and at such times as the 
directors appoint; the first instalment not to exceed 
twenty-five |ier cent, and no subsequent instalment 
to exceed ten per cent, not less than thirty days’ 
notice of call being given.

Where agreed u|xjii by the vote of shareholders 
representing two-thirds of the stock, an established 
company may reduce within defined limits its paid- 
up capital, if such has become impaired.

Directors of any established company may from 
time to time, out of the profits of the company, in
crease, within charter limits, the paid-up capital or 
they may issue new stock, which stock shall lie first

A Canadian company is allowed to dejxisit out
side of ( anada such portion of its funds as is 
required by maintenance of foreigp branches, pro 
vided that deposit in no country shall exceed, by 
more than one hundred thousand dollars, the 
amount required by tlie foreign government, or the 
amount of the reserves on the jxilicies in such 
try, whichever is the greater. Every company, 
native or foreign, shall retain in Canada assets 
equalling at least its liabilities to Canadian policy- 
bidders; and of such assets two-thirds must, in 
value. Ik* investments in Canada

coun-

E: of Bnelneee.

I lie proposed bill (unlike that of last session) 
does not propose to limit new business ex|iciiscs in 
particular, but exjieiises in general. Such limita

is to apply at once to old companies which 
have a standing of fifteen years, or to any com
pany as soon as it conies to the age of fifteen years 

while m die case id new companies to be incor
porated hereafter the limitation shall licgin when 
they have had ten years of existence. The expense 
clause provides that no company shall make or 

in any calendar year, any expenses except 
actual investment expenses not exceeding one- , t,raw tllc «impany s license, or (6) set a time-limit, 
fourth of one )xr cent, of the mean invested assets), : not exceeding three years, within which the de- 
and also except taxes on real estate and other out- ficiency shall lie made good Upon the company’s 
lay exclusively in connection with real estate, in f-'durc to make good such deficiency within time 
eviess nt tile aggregate amount of the actual load- ‘stipulâteel, its license shall lie withdrawn; provided 
mgs upon premiums received in such year, and the ! that if the company's liabilities exceed its assets 
amount of the deduction from the valuation of the 1 *’>' 20 l*'r rrnl "r upwards, its license shall be 
company s jmlmcs made 111 pursuance of sub-sec- I withdrawn forthwith, 
lion , of section 4- of the act. The loadings re
ferred to sh ill be dir nod to be the excess of the 
olhce premiums over the net premiums, such net ' 
premiums Hung calculated on the basis of the Brit- | 
ish Officers’ hie tables (Oin 15)), with interest at I 
the rate of three anil one-half

offered at not less than par to shareholders in pro
portion to their holdings.lion

Insolvency of Company.

The provision as to the insolvency of a Can
adian company remains as under the existing Act. 
If liabilities to the public exceed assets the Super
intendent is to rejiort to the Treasury Board, which 
may after due consideration (if) forthwith with-incur,

Amalgamation of Compnule».

Before an amalgamation of life insurance com
panies can be proceeded with, policyholders of the 
c< in pan y to lie transferred or re-insured must lx?
given due notice, anil application containing full 

,K‘r crnt l*"1" annum information must lx» made to the Treasury Board. 
Officers at the head offices of the companies will I If a fifth or more of the policyholders dissent, or 

not x- |x-rmitted to receive commissions in any I if the combined capital of the two companies show 
sh.qx or lorm, this not to apply to other employees. I impairment, there can lie no amalgamation.
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and payment of arrears with interest, provided cash 
value has not been already used up.

Any of the foregoing policy provisions which 
not apply to single premium, nor to non-par

ticipating or term policies, are not to lie incorporat
ed therein. Participating and non-part 1cip.1t mg 
business arc to lie kept separate and so accounted 
for.

Bebatlmg.

r, direct or indirect is prohibited, and 
each an every [xrson violating the provision of 
the Act in this regard shall for a first offence lie 
liable to a penalty of double the amount of the 
annual premium involved, but in no rase shall such 
jicnalty be less than one hundred dollars, and for 
,1 second or subsequent offence such person shall 
lie liable to a penalty of double the amount of such 
annual premium, but in no case less than two hun
dred and fifty dollars.

Any directors or manager or other officer, who 
knowingly consents to the violation of the pro
vision by any agent or officer of the company, shall 
lie liable to a jicnalty of one thousand dollars.

Of the (xnaltics provided for, one-half 
applied towards payment of the expenses 
office of the Superintendent and the other half to 
the (icrson suing.

No such director, manager, agent, officer, 
oloyee or other servant shall lx indemnified either 1 premium
In whole or in part either in res,xct of the penalty of the insured an option once 
or of any costs out of the funds of the company. during time |x,licy is in forceor 01 any cos.s u 1 In no case can a new policy lx issued which d«xs

provide that the proportion of the surplus 
it shall lx distributed at intervals

can

The compulsory inclusion of detailed loan and sur
render values in every jxilicy may not meet the 
full approval of those who hold to the old time 
view that—for tlx sake of the policyholder himself 
—it is not well to emphasize the ease with which 
a contract can lx realized u|ion.

Dividend» to Policyholder» end Shareholder».
At the end of each year the company shall ascer

tain the surplus tamed. The share of such sur
plus for each policy is to lx applicable to the pur
chase of paid-up additional insurance (except in 
the case of a term policy), or to the reduction of 

to lx payable in cash, at the option 
exercised to remain

is to lx 
of the

em-
, or is

Policy Conditions.

Under the new Act it is definitely stated that 1 accruing upon 
the policy shall be deemed to contain the whole not greater than qumquenmally. With regarcl to 
contract between the parties, and no provision shall policies already in force, when the bill takes effect, 
lx incorporated therein by reference to rules, by- and which call for the distribution of surplus at 
laws, application or any other writing, unless the less frequent intervals than qumqucnmally, or are 
same arc endorsed upon or attached to the policy deferred dividend policies, it is provided that their 
when issued. No officer or employee of the com- equitable share of surplus shall be determined 
pany, or any one soliciting insurance, shall in any quinquennially and constitute a liability ot the corn- 
way be considered the agent of the person insured, pany, until actually distributed to the (ml icy holders. 
No estimates of surplus arc to be issued by com- In the case of companies heretofore incorporated 
pany or agent. which have a capital stock, the directors may, from

While standard forms of îxilicy contracts are not time to time, set apart such portion of the net 
required the following provisions are obligatory, profits accrued in the past as they sha I deem safe 
industrial insurance in tins res,xct as in several and proper for dtstr.butj«. »s drvidcm j* * J»™*? 

.h,™*.™, >1,0 bill king >x,«.ed.
(") Thirty days of grace for payment o I ,|mvc,i from participating policies and distinguish- 

n.ium-6 per cent, interest charge being optional, f'^Xmrt rfrJ, pr^s derived from other
(b) incontestability of policy after two years ex smrccs. J|(| t,lp i1()|(|,.rs „f participating | ml mes
ccpt for fraud, non-payment of Premium101' m'^ ' > shal| entitled to share in the former portion to
service without company s I1*)™1*? °1' ', ‘ ^ considered the extent of not less than ninety per cent, and 
of insured, in absence of fraud, to lx consider a|sf) entitled to a lust proportion of profits
representations not warranties; no such stateme ^ nources But no dividend or bonus shall
to'be used m defence to a claim under the policy t?mc declared on estimated profits, and
unless it is contained in a written Ration. e ^ „f suc|, profits which remain undivided
dorsed or copied upon the policy, f«) if ;lkc t|,p declaration of a dividend shall never lx less
Ixcn under stated, the amount of insurance pay»1 t) one-fifth of the dividend declared ; and Ixfore
to be such as the premium would have purchased «« a, „|p amount of divisible profits,
at the correct age; (r) |mlicy to Part't'1PJ^ '" ,s“r" mtcrest on the amount of unimpaired paid-up cap- 
plus at intervals of not more than five years, in . | stopk |,ut not mcluding any premiums or 
by-laws relating to surrender values to lx ^ J^pj bonuses paid thereon or in res,xct thereof, and on 
in full; (g) options to lx stated as *° surre"(1 J anv other sum or sums from time to time standing 
values, paid-up or extended insurance, which nur at t|ie credit of the shareholders may be allowed 
lx granted if three full annual premiums have been ltP(1 to suc|, shareholders at the average net
Paid: (*) provision that after payment of third ..^rest earned .1. the preceding year, or
liremium, the insured can borrow not more ■ ;m ()t|lpr lK,r;0(j ,,,,,1,-r consideration, u|mn the 
ninety-five |xr rent, of the cash surrender value les. ^ fu|)(ls ‘>f t)lp company, invested or uninvested ;
any indebtedness to the company, at a rate of shareholders to lx, however, charged with a
teres, not exceeding 6 per cent provided however such sh. ret, ^ < ( ^ ^ inpurrp(, upon
that such loan may at the option of the fompan> nlpIl(1 losscs „f a similar character,
be deferred for a period not exceeding tlirec Shareholders' and Policyholders’ Dlreetore.
months; (i) table of surrender and loans values and companies are to have eight shareholders'

TJS2,vusz tisiï zs.. u %**%**>%£srrs ««. Wi....

not

invest-

0-
='
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million dollars (in five years) towards providing for 
protection at level crossings.

The new Quebec bridge will he 150 feet above the 
river at high tide, with boo feet of centre span, ac
cording to a statement made by Hon. G. P. Gra
ham, in the House of Commons this week. Mr. 
Graham stated in this connection that the Govern
ment would not take any action in the viaduct 
scheme in substitution for the bridge scheme as it 
was not thought to be practicable. It was stated 
that no use could he made of the material of the col
lapsed bridge in building the new structure.

Trade With France.
The supplementary convention respecting the 

commercial relations between. Canada and France 
was submitted to Parliament this week. This con
vention, after being approved by the Parliament of 
Canada and by the French Chambers, is to be rati
fied. the ratifications to be exchanged at Paris as 
soon as practicable, upon which it will come into 
force for ten years, subject to termination on twelve 
months’ notice.

Settlement of International Difference!.
The text of the United States Senate resolution 

ratifying the international waterways treaty is as 
follows :

"Resolved, that the Senate advise and consent to 
the ratification of the treaty between the I'nited 
States and (treat liritain providing for the settle
ment of international differences between the United 
States and Canada, signed on the 1 lilt day of Jan
uary, ujoij." To this is added the proviso that it is 
to lie understood that riparian rights of owners on 
either side of the Sault Ste. Marie river shall not be 
altered save as they may be affected bv the acts of 
either government in the interest of navigation.

Aside from the super-abundance of red tape used in 
the making known of the terms of the treaty, general 
satisfaction is felt regarding it. Not only does Can
ada receive even-handed justice in the important 
particulars under discussion, hut there is assurance 
that the permanent international tribunal pro
vided for by the treaty will secure fairness in all 
future frontier developments.

Canada Life’s Private BUI.
The general topic of insurance will attract con

siderable attention now that the new Insurance Hill 
has been brought down. Various private bills have 
been under discussion in the ltanlHng and Com
merce Committee this week—especially one respect
ing the Canada l.ife Assurance Co. Hon. Mr. Leigh
ton McCarthy, K.C., explained that in the Act 

In the course of a day or two legislation will likely of Parliament passed in 1879 it had been stated that 
be brought down regarding the Grand Trunk Pa- "heretofore the company has distributed 75 per cent, 
cifie, with .1 view to facilitating its work by a s|>e- of the profits. This was unfortunately a mis-state- 
cial loan against Sm.ixxi.ixxi of the companv’s ment of the facts. The practice has been to allot to 
bomb backed In the G.T.K.’s guarantee That the shareholders the interest on the capital invested, ami 
work, once undertaken, should lie pushed vigorous- then to distribute the profits. If the legislation
Iv to its completion, admits of no more d<4iht than sought for is granted, it would make that point clear,
ijoes the ultimate success of Canada’s second trans- Speaking as a policyholder, Mr. Parker, M. P. 
continental road. 1 for Hamilton, said that undoubtedly there had been

While the Lancaster level crossings hill is likely | a mistake in the Act of 1871). The bill as passed was 
to meet its old fate at the hands of the Senate, the at variance with the general practice of the insurance 
general matter at issue is evidently going to receive business. It would he absurd to think that when 
practical attention at tin hands "f the Government, stockholders, a few years ago, paid in $875,000 to
the Minister of Railways lining now introduced a strengthen the company, the |K>licyhohlers would

i c" resolution which involves the granting of one immediately proceed to draw nine-tenths of the in

direct ors (who must themselves not lie shareholders) 
are qualified by Induing a $4,(xx> participating 
|mliry, and arc to Ik1 elected by votes and proxies 
id all participating policy-holders holding policies 
for $i,(xxi or upwards.

*
From the Capital

TRANSPORTATION MATTERS MUCH DISCUSSED. 
Various Canal and Railway Project» shelved for the 

present—Level Crossing»--Quebec Bridge an
nouncements—Waterways Treaty—Banh- 

ing and Commerce Committee 
Discussions.

The Intercolonial Railway is likely to come in for 
considerable discussion this session. (In Monday, 
Hon. II. R. Fmmcrson, ex-Minister of Railways, 
introduced a resolution to the effect that in further
ance of the transjxirtation interests of the Dominion 
the sphere of influence of the Intercolonial Railway 
as a Government-operated road should he extended 
In securing by lease or otherwise such branch lines 
as would serve as direct and profitable feeders for 
the I. C. R. The present Minister of Railways, lion. 
Geo. Graham, brought the discussion to a close by 
promising to make some statement as to the inten
tions of the Government when he brought down 1rs 
Intercolonial budget.

Xltogether transportation matters are much to the 
fore at Ottawa. One tiling seems clear from Mr. 
Graham’s passing -tatemeiits. \ iz. That the Gov
ernment has no intention of starting work on the 
Georgian Hay canal for some time to come, if at 
all; and while he admits the deepening of the Wel
land canal to 22 feet is almost an imperative necess
ity, he does not see any possibility of it being done 
in the present condition of the revenues.

A tentative report upon the Hudson’s Hay rail
road project has been made to the Government, in 
which the Fort Churchill and Port Nelson routes 
are estimated as likely to cost $11 .fxiH.oro and 
$8.(177.1 xxi respectively with terminal and harbour 
expenditures of about five millions in the one case 
and eight millions in the other. Willi regard to the 
Nelson River route. Mr. Armstrong makes the in
teresting statement that from information obtain 
able it would seem that a canal could lie built along 
the Nelson River, which would enable ocean-going 
vessels to enter Lake Winnipeg from Hudson’s Hay.

These projects, too, arc likely to he left on the 
“waiting list” for some time to come. Other mat
ters there are to proceed with, however.

Or»» j Trunk Weclffe.
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hired by the city to report upon a sewage disposal 
plant for the city have made their recommendation.

Trmtikamlng * Northern Ontario Railway.
The total receipts of the Temiskaming Sr North

$i|Xj.(Kio. an iu-

lt would be better to make thetcrest on that sum. 
matter quite clear.

In passing, it may he noted that a clause in the 
Government Insurance Bill, makes clear pro-new

vision for stock companies’ payment of interest 
capital first—and only profits over and above such 
interest arc to he considered as surplus for division 
between shareholders and policyholders.

Ontario Railway for 1908 were 
crease of $129.000 over 1907. The net earnings were 
$284,000, as compared with $-*08,107 the previous 
vear, showing a gain of $76,000. In addition the net 
revenue was increased by ore royalties of $134,000, 
whereas in 1907 these amounted to only $50.1)01. I he 
total net revenue was thus $4i<).ooo. an increase of 

I11 1907 the operating expenses were 
75 1-2 per cent, of the earnings. Last year tins was
reduced to 70.8 per cent. ................ .

During February seventeen Cohalt mines shipped 
4.207.714 pounds, or 2,103.85 tons of ore, 

mine. For the 
fifteen mines 

tons.

oil ern

The Matter of Bank Charters.

At the first meeting of the Hanking and Com
merce Committee, held a week ago, Hon. Mr. Field
ing made a statement regarding extensions of time 
to hank charters. The immediate hill under con
sideration was that of the Bank of Vancouver, which 
asked for an extension of time. Mr. Fielding sub
mitted it was not good jiolicy to grant such exten
sions generally. The statement of the promoters 
showed that the projectors of the hank first got their 
charter and then tried to get the necessary capital. 
Men should not he permitted to get charters with
out having the necessary money. It was, however, 
urged that the hank in question had been compelled 
to ask for further time, on account of the recent 
financial depression, and the hill passed.

Among other bills passed by the committee 
those incorporating the London ft Lancashire 1 late 
Glass and Indemnity Company of Canada, with head
quarters in Toronto ; to incorporate the Royal 
Casualty and Sit ret v Company of Canada, with 

Montreal, and to incorporate the

$160,OCX).

71 cars,
living an average of 14° tnns l,cr 
month of February, 1908, there were

the shipping list, sending out in all_ 1.184.53
average of 71) tons per mine. I lie shipnicn s 

therefore practically double
on
or an
for February, 1909. were 
those of 1908 for the same month.

The Stork Exchange.
Considerable billing of Rio Tram for foreign ac

count was a Stock Exchange feature of this weeks 
carlv market, as was also some upward movement 
in Dominion Steel shares, which, however, became 
erratic on Tuesday. By midweek Rio had advanced 

despite fairly liWr.il offerings, tes

were

almost to par,
terday it closed at 09- , .. . , vv v

The first transaction in the newly listed \\ . \. 
Rogers shares resulted in somewhat higher prices 
than the previous unlisted trading Hie preferred 
stock which pays 7 per rent., sold at 98 and the 
stock, wm^ii(Thaiyacc/OI!ding u.c annual statement

behind it than the 6 per cent. paid, sol, 
at 102. Bank shares continue heavy, but a demand 
for the loan company stocks is still in evidence.

The directors of the Toronto Railway bay 
ficiallv declared the 7 per rent, dividend which was 
promised at the annual meeting l lie quarterly f 

3-4 per rent, is payable on April 1st to sharehold- 
of March 15th.

headquarters at 
Western Canadian Life Assurance Company, with 
headquarters at Vancouver.

J» >
Toronto News and Views common 

has more
MATTERS OF PROVINCIAL AND CIVIC IMPORT.

Change proposed In Toronto Taxation of Land Vainer 
—Provincial Railway's showing for 1008.—Re

cent Cobalt ontpnt.—The week on 'Change.

The Private Bills Committee of the Ontario Legis
lature has passed the clause of Toronto's hill allow 
ing the issue of debentures for $2.750.000 to cover 
the cost of building the electric distribution plant, 
without including tlic amount in the city debt which 

But it declined to allow the

IT'

* ^
“POLICES NEW AND TAKEN UP."

The breaking of a type in the printing of I HE 
CHRONICLE last week, caused an error in the figures 
relating to the Great West life Company s 
“amount of business new and taken up during 
U)o8. The tabulation should have given t ie for
eign business as $444 750. not $4475?. Added to 

k business of $8,034,637. it gives lie
recti y printed

is limited by statute, 
cost of the trunk sewer and sewage disposal plant 
to he separated from the debenture debt.

Taxation matters have been to the fore this week 
at the City Council. More than 
of the unwisdom of maintaining a 
in view of steadily increasing interest and sinking 
fund charges, and advocated increasing the rate 
and meeting various civic improvements out of cur 

rather than out of the debenture at

one Alderman spoke 
18 1-2 tax rate Canadian

total of $8,470,387 which
in last week’s table. , , .

It should lx- noted, however, that the tabulation 
is it first appeared two weeks ago, unfortunately 

, untamed another error regarding'the ymir com
pany According to figures furnished I HE ( 1 *OV 
K'l.K fro?*head office, the total of 'business new 
and taken up” was then given as $ 10,143,5 V- »ut 
after initial publication of the table in our issue of 
February 26, we received further word from thr 
company that, through some misunderstanding of 
the form sent out bv THE CHRONICLE to the rom
pîmes, the Great West bad furnished figure' "^rr 
than those desired. The revised total of $*.- 

therefore substituted m the tabulation

was eor t

rent revenue 
count.

An interesting development of the week ill muni
cipal matters was the passing of the recommenda
tion of the Legislation and Reception Committee 
that legislation be applied for to empower the city 
to assess improved values at a lower rate than land 
values. , ...

Health and beauty should go hand in hand in the 
civic as well as in the individual life. Recently a 
civic commission was appointed to consider some 
definite plan for the beautifying of Toronto. ’1 his 47'L.VV 'vas 
week the English and American sewage experts of a week ago
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BANK OF MONTREAL iecorworeted by Act 
of PtllwlrafbHab»d NI I 7

Capital (all paid up), $14,400.000.00. Rest, $12,000,000.00. Undivided Profits, $217,628.86
HEAD OFFICE . . MONTREAL

BOARD OF DIRECTORS
KT. IIon I.OR 1» stratihona ani, Movnt Koval, G.C.M.G., Homo» at y 

<»■<•* l>RVMMONi«, K.C.M.G., C.V.O. President. Sir Howard dLOVRTOW, Ban., Vice-/Sesideni.
B. ANtive. IIon. Kort. Macray. K. B. Grkkn hirlds. Jam kb Rob*. Sir. Thomas Khaiohnkssy, K.C.V.O.
Sir U ILLIAM MACDONALD. DAVID MoARICK. C. K. HoAMKR

SIR Khward Clovrtob, Bari., General Manager A.Macwidkr Chief Imp*lot and Superintendent of Bramhes.
H. V. Mkrkhitii. Assistant General Manager, and Manager at Montieal,

C. Swrrrut .\n^zm»/zw</fn/ 0/ /it arn f Met British tot mm ha, W. H. Stavrrt Superintendent of Branches Maritime Provinces
F. J. HUNT HR, /mpeilor of Northmen and British 1 olnmha /tranches. K. P. Winslow Inspector Ontario /tranches.

Inspector Maritime/Sevinces and Sewfonndland Branches.

/‘teuden'i.Mow. Kir C.k
A. T. Patrrbow. K

1» K. ClARRK.

THERE ARE 133 BRANCHES IN CANADA
ONTARIO—Coni. NEW BRUNSWICK

Toronto 16 Blenches)
Trenton 
Tweed 
Wallace burg
War*
Water

| ONTARIO-Cont.
! Kingston

London 
Millbrook 
Mount Forest 
Newmarket 
Ottawa (j Branches)

i r*lih
! ÎTcton 

Tort Arthur 
l ort Mope

Stirling 
Stratford

Sudbury

NW. PROVS.-Cont 
Regina, Saak 
Rosenfeld, Man. 
Saskatoon Saak,
W innipeg, Man. (3 bra)

BRITISH COLUMBIA
Armstrong
Chilliwack
Knderby
Greenwood
Hoamer
Kelowna
Nelson
New Denver
N. Westminster
Nicola
Koaaland
Summer land
Vancouver < a Branches)

vSmie

ONTARIO NOVA SCOTIA-Con
Port Hood 
Sydney 
Wolfville 
Yarmouth
PRINCE EDW. ISL.
Charlottetown
NORTHWEST?
Altona, Man.
Brandon, Man. 
Calgary, Alia. 
CaidMon, Alta. 
Hdroonton, Alta. 
Gretna, Man.
Indian Head, Saak. 
Lethbridge. Alla. 
Magralh, Alta. 
Medicine Hat, Alta, 

lie, Man.
Portage la Prairie, Man. 
Raymond, Alta

Alliston 
Almonte
Bell evil I

Brantford 
Btorhville 
Chatham 
Colllngwood 
Cornwall 
Deaeranto 
Fglinton 
Penelon Falla 
Fort William 
Goderich 
Grlmahy 
Guelph 
Hamilton 
Molelein 
King City

IN NEWFOUNDLAND
SI John's Hank of Montreal 
Birchy Cove (Hay of Islands)- Rank of Montreal.

T? Threadueetlle Chi 

K.C.-F. W. Taylor, Ma

Andover 
Bathurst 
Chatham 
Kdmundaton 
Fredericton 
Grand Falls 
Hart land 
Marysville 
Moncton 
Shediac 
Ht. John 
Woodstock

NOVA SCOTIA
Amherst 
Bridgewater 
Can so 
Glace Bay 
Halifax « 
I.unenbnrg 
Ma hone Bay

IN THE UNITED STATES

'ill.

foul
rovi

QUEBEC 
Buckingham 
Cookelure 
Pan ville 
Fraser ville 
C.randniere 
Fake Megantic 
Levis
Montreal ( 10 Brandies) 
ytiebec (j Branches) 
saw verviHe 
St. Hyacinthe

OakviBranches)

( R. V. llebJtu )
j W. A Hog J Agents 31 pine St. 
f J. T Molineni ) 

c hi am go- Bank of Montreal J. M. GBRATA.Mgr. 
Spokane (Wash.)—Bank of Montreal

IN MEXICO
New York—

Meiico, D.P—T, 8. C. Saundrba, Manager.
London-Ba 

Street, K

Bank and Bra

I’auk, Lid.; The London and 
8c01 laM> The British Lin* r

1 City Bank ; The Bank ol New York, N.B A. ; National Bank of 
National Bank. Bvffaio, The Marine National Bank. Buffalo

BANKERS IN THE UNITED STATES: N*r Yorr, The National
Commerce in New York ; National Park Bank Boat* n. The Meirhanla 
Ham Francisco, The First National Bank . The Anglo Californian Bank. Ltd.

THE BANK OF BRITISH NORTH AMERICA
Incorporated by Royal Charter

The Court of Director» hereby give notice tlint iv dividend, free of 
Income Tax, of Thirty Shillings per share, and a bonus of Ten Shil
ling* per share, will be paid on the 2nd April next, to the Propri
etors of Share» registered in the Dominion of Canada, making seven per 
cent, per annum for the year ended 31st December, 1908.

The dividend will be paid at the rate of Exchange current on 
the 2nd day of April, 1909, to be fixed by the Managers.

No transfers can be made between the 9th iust,, and the 2nd 
prux., as the Inioks must he closed during that period.

By Order of the Court,
A. G. WALLIS,

SecretaryNo. Û Gravevhinch Street, 
London, E C.

2nd Match, 1909,

—
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To know the truth about the health 
Health of the t, I reigning monarchs is not always 

Kin*. easy. I1 or personal reasons, as well
as lor reasons of state or business, 

alarmist rumours about the health of King

Prominent Topics.
The correspondence between the 

Imperial Defeace. ,\rmy Council and the Canadian
Government on the subject of ^Jwar(j wln alWays create grave anxiety among 

an Imperial General Staff shows that an important ^ sub:ecls There arc, however, many i>eople who 
and vet most delicate question has been handled I afc not too scrupulous to trade upon these anxieties 
with "admirable discretion and common sense on _md thcrc(ore a|i reports upon the subject should 
|H,th sides. The memorandum from the War Office ^ rcccived wltj, caution it not with suspicion, 
indicates that most of the difficulties from a colonial p|K.rc ls CVery reason to believe that the reports in 
point of view were anticipated by the Army Council. circulation with regard to Ills Majesty s ailments 
It sets forth: arc grossly exaggerated.

The necessity for the maintenance of sea suprern- remarkable piece of legisla-
wliicli could alone ensure any military co-opera- | Dayl,eht sarin*, tion, the Da)light Saving Hill,

.... . iti,i has passed its second reading in
The desirability of having a certain broad p a ){ritisll j[ouse 0f Commons. It provides for put

of military organization for the Empire, hut no t- thc c[ock forward twenty minutes on four suc-
rigid model making no allowances for local dim- ^ gulltlay4 j„ April and reversing the process
cutties. . . .... (>„ four successive Sundays in September. It may

A conception of combination, in whuff tin. 1. . the desired effect, but it seems a most ludicrous
fire’s armed forces would lie organized in two \ du expedient for making people get up
parts, the first having local defence as its him lions, jn t);e m„rnjng. if people want to rise early
the second being designed for the service of the l'.m- whyy(lon.t thcy gvt without an act of Parliament
PiWUho*„rasting the Colonial governments to as- to falsify the clocks ?
suive any definUe responsibilities in connection with The daily papers and especially l
Hie contingency of a great war, the Council sug- CUrtc.l loronto papers are very full just w 
m-sts the nucleus of an organization to adequately ControT.r.jr. 0f controversial letters signed by 
cone with any difficulty of the kind. Sir Frederick clergymen-not all of then, written ...
Ilorden cordially assents to the general principle in- the most Christian spirit. No doubt it is 
volved onlv stipulating that all communications lie- necessary for a clergyman to make explau.it < s 
tween the Imperial authorities and the local staff corrections through the press; but it is not a g< '
slnll be through the responsible local government, thing to make a habit of the practise. It is apt < 
snail ne ...rougi. 1 involve a j04i „f dignity and mlluence ... the con -

The Standard Oil Company of In- munity, and when the letters show bitterness of tve - 
The standard diana has finally been found "not u,g they tend to injure the church.

guilty” of accepting rebates. 1 his f|,c trend of public opinion is
is thc natural yet ludicrous ending Legislation and steadily towards separating ad- 

of a sensational case, in which a judge of an in- Administration, mmistrativc and legislative func- 
ferior court gained world-wide notoriety, by in- tjons m civic government. The
Hiding a fine of $-><)..Z40,ooo upon a corporation ^ y(irk charter Commission has brought 111 a 
which is now declared not guilty of thc offence j.r recomnu.ndat|on to abolish the existing board of 
which the ridiculous and monstrous penalty was aldern| m aml jn lts v|aCe create a council of 30
imposed. The very extravagance of the senteme wiU. enlarged legislative powers, hut
rendered thc judgment open to the severest cri Without control over the administrative business of 
cism. It was lacking in common sense anil mere- ^ (>r ovcr framh,ses. It will, however, have
fore challenged instinctive condemnation. ,|ic rlgjlt to veto six-cific appropriations in the bud-
court of sujierior jurisdiction would naturally eel and w,|l make the tax levy.

ÏÏSTùSS? S? »• *•A-”
judiciary. Company to re-instatc them in their contract rights,

.... Harbour Commissioners 1 . r ,|iat t|u.y are advised by counsel that
Mewtreel Harbour, have sent out official notice that ^ r'Pfusal of the offer could not be urged in niiti- 

the proposed increase m the . ^ -f damage$ J |,is, however, is a jx.int upon 
wharfage rates of the Port of Montreal w lawyers may differ,
go into effect for at least another year. As to he 

Misai that the Government should take over the 
narimui, and make Montreal a port free of wl.ar-

action with regard to Montreal would call for simi
lar treatment of various other ports—involving too 

financial undertaking It is understood, 
however, that a bill may shortly be brought down 
in Parliament asking authority to advance money 
to cover interest paid by the Harlumr Board dur
ing the iteriod of construction work in the |x>rt.

acy,
tion.

t
I

I

Oil rise.

I

The

j» j»
EARMNOS for the first week ofn CPR Gross .....

March were $1,3X0,000, showing increases of V77 
000 and $I44.1XX) over the corresponding weeks ol 
i(jo8 and try 17. Current wheat shipments arc prac
tically double those of a year ago.

John I.unnv, alias Charles Hammond, etc 
found guilty this week in the Court of kings 
Bench, of receiving money stolen from the brain h 
of I .a Banque Provinciale at St Raphael, v,,p

, wasreal aR
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ip rgflyü1 »INSURANCE. COMPANY
M

ONTARIO AND NORTH WEST BRANCH
TORONTO TORONTOHead OfficeA lUhmond Alreel, Eesl,

Applications for Agencies Invited.

ALEX. Mat LI AN.
Manager and Secretary

PROVINCE OF QUEBEC BRANCH
ALFRtD WRIGHT,

President
1 ti-l At. Jauir• Si., cor. Si. Jobs Si., MOMIFAI.

THE ACADIA FIRE INSURANCE COMPANY
or HALIFAX. N.S.TSIAIM ISHI D A I). IAU2.

$400,000.00 For Agency Contracts, Ontario and Quebec apply tot 
$300.000.00 branch oinee. 200 ». James st„ momrial

W. J. NKSB1TT. Supl ul Aicncic,

CAPITAL SUBSCRIBED,
CAPITAL PAID-UP,

Tolnl Cesh As».L(a, at Dec. 31,1 last ,5307.«71.24 
I n. ailed Capital

MANITOBA. ALBERTA .ad SASKATCHEWAN
THOS. BRUCE. Rc.id.nl Minder. Bulm.n Bloch. Wionipcd

BRITISH COLUMBIA
100,000.00

$00 7.6 71.24 
> 64.400.34

$343.270.70

.c.CORBETT » LONAI I). C.n Aden», V
i« now prepared to accept butine»»

Liabilities. Inc I. Rrlnanrance K
This Bound Canadian 

throughout Canada
C.oro

T. L. MORRISEY, Manager, - - Montreal

Can You Sell Life Insurance?

THE MUTUAL LIFEIf You Are Confident
that \mi t .in sell llle Insurance II allied with the 
right ( ompany Issuing the right kind ol a po
licy, and are not satisfied with the success you 
hate attained In the past, try an Iqultable con
trail. Sou will al once discuter—

Insurance Company of New York

OLDEST STRONGEST 
IN THE 

WORLD
IN

1st : Thai the Stale endorsement ol the Standard
1*011, AMERICAt mutinies the most skeptical applliant 

Its prot liions are absolutely In his Interest.
2nd : that when It Is further demonstrated that 

the Iqultable Is the strongest Company In exist
ent e. the aterage man will prefer It to any 
other.

:lril: that the prompt payment ol all fust death 
i lalms by the t qtillable (which Is the chief 
turn lion ol any llle Insurance company! will 
enable you lo secure business which might 
otherwise go elsewhere.
I qultable représentantes are making money, 

lor litlermjIlM regirdlng ii igcacj addrtu :

that

Largest Margin of Assets in 
Excess of Legal Liabilities.

No Company more Econom
ically Managed to-day.

The only Company which has 
increased its dividend scale four 

years in succession—1906, 1907, 
1908, 1909.

GEORGE T. WILSON,
Eor terms to producing agents address ;2nd Vice-President,

The Equitable Life Assce. Society 
of the United States.

120 Broadway, - NEW YORK.

GEOBGE T. DEXTER, 2»d Vice-President

New York, N. Y.34 Nassau Strskt,
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>( tlic Bank ofMr A E. Ellis, local manager 
British North America, Montreal, will shortly retire 
from that ixwition. Mr. Ellis is one of the oldest 
officials of the hank, having filled various offices 
m connection with it, during a fier.od of about 4« 
years, lie has lieen local manager at Montreal
since i S<)7-

Financial and Insurance Items.
A Sharp Legal Contest in the Private Bills 

Committee at (Juchée will doubtless arise over the 
I let it ion presented by Aid. Seguin on behalf of the 
City of Montreal to amend the charter of the Mont- 
real Light. Heat & Power Company, so as to pre
vent the latter company from exercising the pre- y]R Matheson. provincial treasurer
tended flowers to deprive the city from the control ()i;t;irl„. s,,,ted m Ins budget speech that the
of its streets and public squares. In addition, the ^ |s jn ., s,,icndid condition financially, but
fietition asks that the city may have the right ft nevertheless strongly urges economy in public
force the company to put its wires underground "Xme The Hon. Mr. Matheson is a reli-
and to force the company to submit to what the I eompetent adviser on this subject,
interests of the city and its municipal autonomy -trite i
may demand. Aid. Seguin also presented on 
Monday last, the fietition for the main ( ily o»
Montreal bill asking for various amendments aflcct- 
ing general administration.

The Detroit United Railway programme 
recommended by Mayor Breitmeyer s 111,11 
mittec of fifty" is in the form of a working 
agreement, to run from 15 to 20 years; a railway 
commission, non-partisan, to supervise schedules, 
rates and lines, under veto fxiwcr of the ( ommon 
Council. The company to be guaranteed ft |>cr 
cent, on its investment ; all profits above that to go 
to the city. The company to be bound to keep up 
the equipment and to pave between the tracks.
Taxes are to be assessed ad valorem. Hie

must set aside a certain figure each year lor

!

ttik U S Agricultural Department’s estimate 
of 141,000,OCX) bushels of wheat 111 the farmers 
hmds was rather a blow to the ( lucago wheat spe
culators. and the break of 2 5 » cents a bushel m 
May wheat prices which followed at < lucago 
taken as a natural result.

1 UDC.MENT WILL HE RENDERED on Monday, by 
the Court of Appeal, on the question submitted to 
,1 hv the (Juelier Government as to its right to grant 
the citizens of Montreal a Royal Commission to m- 
vestigate the alleged maladministration of civic 
affairs. .

THE Fehruary STATEMENT of the British Board
of Trade shows decreases of $y.7OT.5°o'««
,in,i to)62s 000 in exports. In imports the Uanti flour,
manufactured goods, including $10,1x10,000 in cot 
ton fabrics.

t

com

pany
depreciation.

The injunction asked by F. B. McCurdy & to. 
to prevent the shareholders of the Nova Scotia Fire- 
Insurance Company from electing directors or doing 
any other business was last week continued by Judge 
Laurence at Halifax. He decided that the action 
must be tried in the ordinary courts. 1 h.s will be 
towards the end of April. The issue is the refusal 
of the directors to approve of the transfer of shares 
purchased by the brokers who had bought a 
trolling interest in the stock.

Mr. Harry D. Warren, president and treasurer 
of the Gutta Percha & Rubber Manufacturing l <>m- 
pany, died last week at the family residence, Red 
Gables, Wellesley street, Toronto.

It was in 1887 that Mr. Warren 
and entered on his duties as manager
Percha & Rublier Manufacturing Company, becom
ing president and treasurer, which jxisitions he held 
till the time of his death.

The Directors ok the Crown Reserve Mining 
Company have declared a dividend of ft |>cr cen ., 
with an additional y per cent bonus, making a total 
disbursement of 1 5 |>cr cent, for the quarter ending 
March 3!. IW The last payment was,16 per 
cent, for the six months ending Decemlier 31. up».
Transfer books will be closed from the 31st March 
to the 15th of April, both days inclusive.

GIVEN that a dividend of one and one- 
nuarter lier cent, for the current quarter ending the 
list March, being at the rate of five |kt rent |>cr 
annum upon the capital stock of the West India 
Electric Company, has lieen declared and the same 
will be payable on the first day of April next.

___danger of a serious strike in the
of Nova Scotia, owing to the coining

if America anil the 1 branches at

It is

-Clarke
ville, ( )nt., was 
fifteen to twenty 
reported that the elevator was 
$2,000 in the Royal Insurance Company.

TWIN CITY earnings for January

thousand bushels of grain.
insured only tor

were $525-660
gross and $32.3,836 net. as compared with $469.39! 
Loss and $2ii.6yo net, a year ago. Jjnu?D,<t™r 
plus this year is $.«5,873, as compared with $8y,- 
735 last year.

Hilts WERE Presented at (Juctx-c, a week ago,
XT- Jl -I- Ilm-TWl ."Q
with some change of |H.wers, toallot of the j 
Conqiany of ( anada ; and to giv • ■ • jn
Company, of Halifax, authority to do business
the Province of Ouclx-c.

STIIL THEY COME; the latest announcement as to 
- new line from Europe to Montreal is that of the 
Canada'" inc the result of a joint arrangement 
die Hainbürg-A,..encan, North German Lloyd and 
Holland Amcrika lines.

con-

to Toronto 
of the Gutta

came

of

Produced $20HASTHE”^«Xmgtlm^iœ

tent, of the
000,000
The yearly output of 
dollars’ worth is from 85 to yo |>er 
world’s supply

over two

Notice is DIRECTORS have declared 
Ix-r cent., pay-Tiie Dominion Coal

the regular quarterly dividend of 
able April I.

The Merchants Bank ok 
branch at Unity, bask.

Canada has ofiencd .1

CANADA has openedThere is some
coal industry
of the United Mine Workers

between that body and the 1 . W. A.

T,IR 'TiSTJ'o*—. <m
418.)(Important New* iMim »“4

war
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Slock Exchange Notes Traffic Earnlnds.
Montreal. Thursday, March ltth, 1909.

The Dominion Iron securldee were a feature of the 
market. The Preferred wild up to 116 1-2 and the Com
mon up to 34 1-2, and although the hlgheet of the week 
waa not held, they both cloned at an advance, and Do
minion Iron Common waa the moat active atock In the 
market, over 10.000 ehurea being traded In. Montreal 
Power waa prominent but reacted to 109 1-2. It haa elnre 
recovered and cloved at 111 3-8. ehowlng a fractional 
«•In. Quetiee Hallway waa traded In for over 4 600 aharea 
and touched 50 1-2. tloalng with 49 3-4 bid. Toronto 
Railway waa fairly active, hut cloeed at a decline of 1 1-8 
pointa. Crown Keierve aold up fo S3 on the declaration 
of a quarterly dividend of fi per cent., and bonne of 9 per 
rent . a total of 15 per rent, for the quarter. It la elated 
that after paying thla dividend, the Company were able to 
add Sfto.ntHi to the rent on the quaiter'a bualneaa, and the 
announcement la penti-ofllcially made that thla programme 
la Intended to be continued. The market generally cloeed 
fairly flrnt and the HurluatIona of the week ran be fol
lowed In the table below.
Call money id Montreal .
Call money in New York 
Call money in Ixmdoe...
Bank of England rate...

The gross traffic earnings of the Grand Trunk 
Canadian Pacific, Canadian Northern, Duluth 
South Shore & Atlantic railways, and the Montreal, 
Toronto, Halifax, Twin City, Detroit United and 
Havana street railways, up to the most recent date 
obtainable, compared with the corresponding 
|>eriod for 1907 and 1908 were as follows:

UaA*D Tune* Railway.
Year to dale, 1107.
Feb. 28...........

Week ending.
March 7...........

1908 1919. Innrraee
943,676

Increase
0,263

$6,982,692 96,126,211 96,1697187
1907. 1908.

729,056 616,110 624,373
Ca*aoiaw Pacific Railway.

19(9.

Year to date..
Keb.28...........

Week ending. 1907.

1909.1907.
$3,392,000 $8,474,000 $9,630,000

1908.
March 7........... 1,241,000 1,103,000 1,380,000

Caiadiab Noaraia* Railway.

1908.
$1.056,000 

Infirma- 
277,000

1909.

Year to date.
Feb.28.............

1907. 1908. 1909.
684,600 $1,063,800 $1,028,800 

Week ending. 1907. 1908. 1K9.
107,100 133,300 140,200

DcLtrra, South finoai * Aylahtio, 
Week ending. 1907. 1908. 1909.

Feb. 7...............

I> ream 
«Î'.WO 

Increase 
6,900

41«
\\% March 7 .

HI
Demand Sterling................  ...
Silly day»’ eight Sterling............

The quotation» at continental
.1 Decree-»

45,146 38,370
47,016 47,470 46,827
60,868 61,964 61,054
65,209 60,136 46,118

MorrnaAL Ryairr Railway.
Year to date. 1907. 1908.

Feb. 28............... $605,214 $646,616
Week ending.

. 60,192 64,543
Toaoaro Sraiar Railway,

19(8. 1909.
$488,672 ( 630,159 $662,826

1907. 1908. 1909.
67,685 69,086 67,461
58,065 63,379 67,409
68,890 62,471 70,232
69,217 75,898 69,743 Dec. 6,166

Twin City Ramp Taeanir Coûtant.
1907.

(869,238 $915,635
Week ending, 1907.

• •••eee#eeeeee ee
nu were an folio 643we:— " 14.

Market Bank.
1 3-16 3

« 21.
•« 28.

903Parie.........
Berlin........ .
Amat-rdatn 
Rmaeele ... 
Vienne.......

5,018

II 3J
4 1909. Increase

$672,687 $27,071
1909. lucre» ce 

66,446

4
2 1-16 3

SuuaABT or Waaa’a Sale» add Quotation».
Cloatna Oloetag
bid. Hd.

Mat. 41b. to-day.
Canadian Feci He.....................  491 1661 X1) I1.6
"S00” Common.............
Detroit United .............
Helite* Tram ...............
Illinois Preferred................... 201
Montreal Street ...
Quebec Railway:...................... 4,044 40
Toledo Railway».........
Toronto Railway...,.
Twin City ..................
Richelieu A Ontario............... 280 78
Britinh Can. Aelieetue............ 3’d> 91
Dom. Coal Com
Dorn. Iron Common............. 10,350 31
Dom. Iron Preferred................3,797 104
Dun. Iron Ronde............... $316,000 88
Ink» of the Wood» Com..., 86 101
Mackey Common...
Wackny Preferred...
Meiicen Power 
Montreal Power ...

1907. 1908.
March 7 903Netleaartty.

Year to date,
Feb. 28 .........

Week ending.
leb. 7................
“ 14...............

Incranea
«32,667

leoreaae
8,375
4,030
7,761

1907.

!r.7o 139 Î144 + 5
423 60
14-1 110 111 ! + F

94 « 21...............
" 28...............345 206 i 207 + 1

49 ! + 1
IUT 13 12

- I
Year to data.

Feb. 28..
1909. lacreaee

1999,340 «83,706
1909. Inoreaee

100,742 104,627 121,163 16,526
105,464 108,601 116,368
166,277 108,210 121,810 1.3,600
106,045 128,956 120,267 Dec. 891-9

Darboit United Railway,

1908,1,286 1231 122
.'in Ilf. 104)

:
1918.79 Feb. 7

92; •• 14 6,86751210 51 ! •• 21
32 + Ht ïi

: ,t

'• 28
111

901 Week eadiag. 1907. In w nee 
21,931 
10,944 
16,663

1908. 19'9102
Feb. 7 107,251 101,557 123,489

110,428 105,210 110,164
110,668 104,334 120,887
109,463

Halitaz Klbctbic Tbauwat Co., Ltd. 
Railway Reoeiptr.

Week eadiag. 1907. 1908. 1909.
March 7 ........... 2,846 2,911 3,069

Havaaa Rlbotbic Railway Co.

7: 73$
“ 21ÜÜ
” 28....

110 70
261 I72

lit)6,782
Nova Sooiia Steel Com........ * 677
Rm Idght and Power...........
Shawieigau............................J, 105
Can. Colored Cotton...........  25
Can. Convertor»..
Dom. Textile Com 
Dom. Textile Preferred .... 172
Montreal Cotton..........
Pen mane Common.......
Crown Kreervr.,,,, ...

Ill + 1
+ 1$II M

720 98
94 lacrea>e93J

+ t49 16749X1)! no 38 39 1+
145 67| 60| Week fading.+ 3

118 — i"
481 + 31

2.97) + 16)
Moutkeal Ba*x Cliabimw for week ending March 11th, 

1909, were $30,414,416. For the correepondiiig week» of 1908 
and 1907 they were $.'6,208,270 and $28,88),090, reepeclively.

Toaoaro CLatataci for week ending March llth, 1909, were 
$2$,448,168. For the corree|»n.ling week» of 1908 and 1007, they 
mere $19,484,941 and $15.164,233 rrepectively.

Ca'Aiiii* Rank Vleabibo» for the week ending March 4th, 
1909, were $88,339,312. For the correepondiiig 
and 1907 they were $69,820,379 and $82,139,849,

Ottawa Bane CLeaaiDoa lor llie week ending March llth, 
1009, were 91,887,70b and lor corresponding week in 1*08 
they were $3,071,718.

Thi Raw* or K»ola*o elalrment lliie week ehowa 
to have increased by JC 1,300,000 u> X28,906,00th 
Increaeril from 48.83 p.c to 60.64 p.c.

IV08. Increa-e
1,33$

1909.
98 9s March 7 40,180 41,516120

758
...20,143

d>

Tiik Manitoba I.ikk Underwriters’ Associa
tion was organized at a meeting held in the Manu
facturers’ Life Offices, Winning, on the 5th inst. 

A constitution and set of by-laws were adopted.
to take the form of a monthly 

luncheon, the business session following. .
Officers for iiyoy were elected as follows :
President, K. S. Miller ; Vice-President, T. F. 

Conrod; Secretary-Treasurer ; N. T. Truell ; Com
mittee, H. H. Andrews, L. W. Hicks, Harry Worsley 
and R. Geo. McCuish.

45)
2.81

The meetings arc

weeks of 1906 
respectively.

■

renerve 
The ratio I he Imperial Bank, with characteristic enter

prise, has ojiened a branch at Gowganda.

.

-

1:
 î



MISCELLA*BOOS STOCKS.
8 Jsk. April, July, Oct.

«lid:
12,500,000 
1,270,000

B 47148 100Bell sstsa-i-^.de "BH1
hi moB. O. pref. 100w;

«.....

7 Jan.. April, July, Ocl. 
6 April, Oct.

1

1,811,400
2,71»/U0muu Com........ .

Can. Colored Cotton Mills Co ... XI»
do i'ii# loo

..ISf'::::
,«555:

.........
5s..................

>«£55,.::
,.000.0»
W:=

7/00.06U

6.000,000 ..................

ÎS155 .....
1:555
«■” 
IIS»,::::-:::
7,000,00»1

,-•••

SS
8,000,001»

issOaaada General Kleetrle Com..
loodo 4*iim.iu 100Oaaadlaa PaelSe... 1,783/00 

12.500,000

8,000,000

•S3
M 20so 100SSSft25Sr,.::.“ 601 100 February, August.

i
7 Jan.. April. July, Uete

7fi 03mi 100Dominion Coal Preferred...
7 2764 100
6 14100mDominion Textile Co. Com

Pfd. ••••••••• • 7 07100VAdo 20,'000>0

B.oie.ooo 
12,1100,000 
10,(MW .000 

1,350,000 
7,600,000 

6.000.000 
8,274.300 
1,000,000

iS555 
1,600,000 

48,437,200
10,WM*
13,5*6/100 

4 12 I UMNO 

7,000/00 
S.oOOttO 

17,006.000 
700,000 
800.000

s.me.ooo 
2.(100,000 
7/00/0» 

804,078 
6/00/00 

1.030.000 
1600/00 
2 000,000 
8,112/00

081 100I'em. Iron * Steel Com...
112. 100eld.

Duluth S. 8^6 Atlantis.. .

Halifax Tramway Co .. 
Havana BleetrleKy Com............

do ,«.•••*.«••*•
17 100 •v .Vn..*«^YljUf,'6iltkw 

1 Initial Dlv.
, Ju., April.J.ly.OeloWt 

Ju.. April, J.ly .Oe»<*«

:» moPfd...
UU I"0

100
7 0ftM* 100do fi
6 34MO031Illinois Tree. Pfd................

Lauren tide Paper Com
7

G (Kl
100
100

114
110 7...

ÜÏ*Lake of the Wood* Mill Co.'Com.'....

do Pfd ....

66 II100 i. June, Sept.. Dee. 
April, July, Oetobei 
April, July, October

March

April, October.

April. October, 
larch. June, Sept, Dee. 
eb., Mav. August. Nev. 

April, July. Oct.
Jan .April, July, Vet.

7:■ vi100119
73*

do 4
100 6 3*
100 6 66Maekay Companies Com.

BSsSaJSSffiâii.::""
4

711
........e”M

144 100

loo 6 ftv
100 8 M
100
100 ! 6 48

,: 7
M:pfd ...

ipwr.co:...:: 
.Com

do Pfd

Montreal Street Hallway..............

S^siUfâti^.com::.::

do i» F«Montreal Cotton Co. 
Montrent Light. Ht. 
Montreal Steel Work

HU ■Inn7
7

do

Marek. June,Sept., Dee
10

« 78looM 8

!£S E:::
«2255!.....
loaioni
imin,«5555 .......
Mg.*! ....................

•>25
, » ‘25555 '«555 "

' gs ,ww
«" i •85» ••

JHB

6 51146 40 3

1»

!» ,M

59* 38

Ü6I iii

mu OctoberJan., April, J a ly, I-----
March, September. 
March, Jene, Sept.. Dee. 
Marek, June, Sept.. Dee.

6
7do
7Ogtiele Flour Mills Com 

do Pfd.
Blekollou â Out. Nev. Oe...............
Ble do Janlero.

6i»n 100
tooIKI .lu., April, J.l|. OriobM 

.Ian April, July. Oct. 
Jun., IN----------
Ju.; April.' jel'y.Oririiu 

Ju., April, A.lj, oetriu
jlùi.,'Àpfll.J»ly.Ori. '

BiïhfJSSf
Jan. April, July, OeL
Mey, November.
Jen.! April. Jely.Oet.

v6 ■1001551 156 
. 98;

100

4BLSSL'wuüâ^'ti;;::::
•4. JaA. llru, Hril**y.

.MS.:::.

wSS5,B2£vu.uji«> oï

4 ■100 «C uutoo r"10013 12Co. ...
way. .. 10012 i I2i

6
4 SO

s'"100TrLOIty 6*66 1.600.,5' ,5 100 5
100 7
100

...4..4.A..no63
116 108 84» 1.100

1»
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List of Leading Stocks and Bonds
BE PORTED PO. THE CRIONICLE BY UILSON-SMITH & CO-IBOST. JAMES S TIBET, MONHEAE. 

COllECTED TO THLESDAY. MA1CH llth, 

p7p Revenue-

«s csss°f one Bl present

£ »

190».

Per cenfge 
ot Keel 

to paid up 
Capital

Rate of 
Annual 
Dividend

When dividendlicetCapitalClosing
titHue.

Capital
eubecrlbed Fundi BANK STOCKS.

»»Per Cent.IAsked. Bid

175 174*

i»'

April, October.
March, J one. Sept., Dee. 
Jan., April, July, October 
Jan., April, July, October

S32/38,06»GOtw.oon
4,9*1.781
2,000.00»

4/86/W 4.866,666
iv,»»,»» 10,(00.00»
3.963.70» 8,963.802
3,000,00» 3,000/»»

4 fftMl"XiZ'SZÎTSZ™........
i * îmlnlon.. ........................
Restera Townships................... .

Vmlllon'
H^BEkofcuu.":;;:

Imperial................
I* Banque Nationale...............
Merebaule Bank of Canada . 
Metropolitan Bank

4 57 
4 93

100; c. 5» «Î.U66 03100

March, June, Sept-, De . 
March, June, Sept. I>ee. 
March, .lune, Sept. Dee. 
Keb., May, Aeguet, Nov.

Feb. May, Aug, Nov 
March, June. Sept., Dee 
Jan., April, July, October 
Jan., April, July. October 
March, June. Sept., Dee 
Jan., April. July, October 
January, July.
Jan., April, .fuly. October 
March, June. Sept. Dec. 
Jan. April, July, October

556 284 
8,473 96* 
2.500.00»

1,000.000 
2,477,30»
2/00,»»
1,006,200 
6, U0O.000

1.9H.8M 
6/00.000 
1.000,000 
8/00,000 8/00,00» 

14.400.000 14,400,»»

10» "8555 '5i! 
,5S:55 ,55

940.400 47.11

*5555 sa
3,500.(0» 100.00

12,000,00»
1,291/75

S'SoS,MO

«555
"V.TOO.iio

62.800

76.000 22.00

4/M/OO
2,000,000 46.96

1*2555 «.«
360',600 " 63.06'*'

II»
565iu 100 929,033

6,1**1,000

1,6*6,491
6,0110,000
1/00,00»

100

8»
4 90ïù m

ï* »7* 
246 241

100
10» 4ÜMS *3.38

176.17
4 06100Montreal ............................................

New Branewlek......... ...................
Northern Crown Bank ..............
Nova Scotia..
Ottawa............
Provincial Bank of Canada.

Deebee---------
Royal.......................................
ggsgjp BMk..................

St. Stephens

737,50» 
2.201,568 
3,008/60 
8.006 600 
1,000,00»
2.600.00» 
S/OS/It 
6.000/1» 
1.600.110 

200,000

787.500 
2.207/00 
8.000.000 
3,000/00 
1,006,976

2.600.006 
3.9»»,»»
H,(*»,(*»
1/62/00 

200,000 
604,000 666*376

HUÜ/JOO
4.(*»,0»»
4.867,60» 4/63/92

I 1/00/60 1/00.000
3,207,200 8,201,210

686.600 501.792
666,000 666/00

10» 2.27
1*0.00I (HI 4*18«i* 2*6 MS 1001»
30.00

60.ni
117.96

1(H)
10» March, June, Sept., Dec. 

Jan., April, July, Oetebcr5126 124 100
V.V..V.V.V XH 226 216 4 H10»

10» 112.12
26.266» 1*4-r.

100
1(108:5SS!!!r..... K.b„ M»y. AM.. No*.

April, October."

100
10»Sterling.......... 112.604 42M 100
100

*7 <33
WWli ÎS41 184 100 6*20Union Beak of Hallfas.. 

Unlow Bank of Canada 
United Empire Bank.
Westera..........................

7
4

100 7100

‘

I

I

i

1;

;

| : Iff isiss 5=8 il SÏ j ig SSRK
5 

Î85 ?5 § 
i

=
 ..= —

SS 5-==- -3



March ia, ioogTHE CHRONICLE.416

39th FINANCIAL STATEMENT
OF THE

MUTUAL LIFE OF CANADA
For the Year Endlntf December 31st, 1908.

WATERLOO, ONT.HEAD OFFICE

CASH ACCOUNT.

DISBURSEMENTSINCOME.
To Poi.tcvnoi.m ks : 
Death Claims 
Matured Endow

ments 
Surrendered Poli- 

cies - 
Surplus 
Annuities

Ni t Lkih'.kr Asskts, Deccmlier 
31, i'>"7

PKKMIPMS < Net)
Interest -

- $352.217 23$11,069,846 22 
1,917,334 15 

628,807 23 • 271,116 00

107.608 23 
85,586 46 

- 11,221 34
#827,749 26 

425,181 69

12,363,056 65

$13,615,887 60

Expenses, Taxes. &c. -
IUi.ance Net Leixier Assets 

Decemlier 31st, 1908 -

$13,615,887 60

BALANCE SHEET.

LIABILITIESASSETS.
Reserve 4L 3%X. and 3% stan

dard - - -
Reserve on lapsed policies on 

which surrender values are 
claimable -

Death Claims unadjusted- 
Present value of death claims 

payable in instalments 
Matured endowments, unadjus-

- $6,244.701 78
- 4,127.103 29
- 1.670,826 67

32,883 39 
309,216 10 

2,222 45 
336,944 17 
259,776 52

Mortises.
Delientnres and Bonds 
Loans on Policies, \c.
Real Estate (Company’s Head 

Office) •
Cash in Banks •
Cash at Head Office -
Due ami Deferred Premiums (net)
Interest due and accrued -

• $10,967,831 69

11.237 27 
55,256 00

44.907 81

4,400 00 
14,305 25

9,822 78 
23,897 03 

1,852,016 54

ted
Premiums paid in advance 
Due for medical fees and sun

dry accounts •
Credit Ledger Balances - 
Surplus, Decemlier 31st, iyoK . 
(Surplus on Government Stan
dard of Valuation #2,291,034.93)

$12,883,674 37$12,983,674 37

Audited a hJ found tot ml,
UFO. 11 'FA iENA ST,/. I/. N</’/./. K FA.A.,

Managing Director.. I inti lor
llatrrtoo, Janua>\ 25th, /yuy.

New Business Written, 1908 (increase over 1007 $171,002) $7,252,464 
Insurance in force 
Surplus

Booklets containing full leport of the Annual Meeting held March 4th, 1909, are being published 
and will lie distributed among Policyholders and others in due course.

- (increase over 10<>7, $3,002,035) $54,695,882 
(increase over 1007, $318,206) $1,852,016
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STOCK AND BOND LIST Continued

March 12, 1909

florin» p.e.»f
ynoUtiOlIF let-

Date of 
Matertty. HKMAKKS

BONDS
Anted I

April let, 191"> 

April 2nd, 1912 

April l»l, 19411 

July lut. 1929

5 $3,363,009 lut Uct. I "I Apl. Bk. of Montreal, Mil..
i

6 1,000,000 2nd Apl. 2nd Ucl

6 6,000,000 Ini May 1*1 Not

5 7,674,000 1*1 Jan. 1*1 July. Bk.of Montreal, Mil..

6 1,968,000 Iht Apl. l*t Ocl-.RU. ol Montreal, Mil. 
768,600 I March 1 Sep». |Royal Tru-t Co., Mil

6 1,162,000

6 1,000,000

460,000
6 8,311,661 1*1 Fell. 1*1*"K- 62 Broadway, N. Y..

600,000 let Jan. 1st July Bk. of Montreal, Mtl. 
750,000 let Mch. lit Sept Royal Tenet, Mil....

1,000,000 1*1 June let Dec,

6 1,036,000

267.000
6 6,000,000
6 12,000,000
41 6,476,000

41 1,600,000 1 May 1 Not.
6 2,2*2,000 1 J»n. 1 July.

1 Jai. 1 July.

1,000,000 1 June 1 Dec.

.. 101B»II Telephone Co# #•••••

Can. Colored Cotton Co... 97$ 90J
Itetiremahlest 106 and 
hit. after May 1 *t, 1010Dominion Coal Co...........| j 9*11

l>omiiiion Iron A Su*#- - O 91 901

“ 2nd Mortg. Hds.J ••
Dom. Tei. Were.•♦A1’ ... •• 92

“B’.... •• 94
•• 1 92

$250,000 Redeemable 
Reileematile at 110 and 

Interest.
Redeemable at par al

ter 6 year*.
Redeemable at 103 and 

Intereel.
ii «

Redeemable at 105 

Redeemable at 119

March iat, 1926

“O’’....
••D”....

Havana Klectric Railway.
Halifax Tram..................
Keewalin Mill Co...........

LakeoftheWood* Mill Co

Laurentlde Paper Co.......

». Keby. let, 1962 
Jany. let, 1916 
Sept, let, 1910.. 100| 6 

104 ms 6

Merchant* Bank of 
Canada, Montreal.. 

Bk, of Montreal, Mtl..
6•• 107

114 110
June let, 1923 
Jany.2nd,19202 Jan. 2 July.

30 June 30 Dec. 
1 Jan. 1 July.
1 Feb. I Aug.
I Jan. I July

6Magdalen Inland.............
Mexican KlectricL.Co.... 
Max. L’l* Power Co. 
Montreal L.APow.Co....

July let, 1935 
Feby. let. 1933 
Jany. let, 193V

May let, 192V 
July let, 1931

July let, 1931

July let, 1932

June let, 1925

Redeemable el 105 end 
Ini. after 1912.

Redeemable at 110 end 
Internet.

Redeemable 116 Sol 
Int. after 1912. 

Redeemable at 105 and 
lute eet.

100 96

Montreal Street By. Co... 
N.S. Steel A Goal Co.......

N.8.Steel Consolidated...

Ogilyie Milling Co.........

Price Bros........................

102 1 U.B. of Halifax or H. 
of N .8. M11 .or Toronto.

1,470,0006

.. 1110 6 

.. 104j 6

Bk. ol Montreal,Mtl..

1,000,000 1 June 1 Deo.

323,146 1 Mcb. 1 Sept. 
23,184,000 1 Jan. 1 July.

6,000,000 1 June 1 Deo.

4,000,000 1 July 7 Jan.

6Rich. A Ontario...............
Rio Janeiro....................... Jany. let, 1936.921 6321

C. B. of C„ London 
Nat.Truet Co., Tor 

Bk.of Montreal, Mtl..
68au Paulo. June lit, 1929 

Jany. lit,1936
• •• •••••• ••••

1P&1 104 6Winnipeg Klectric.
Irmil

(Herman Am friran
însuratur Compant!

Huerai*
ORGANIZED IN 1872

STATEMENT JANUARY 1, 1909
V.S.. City, R.R. and Other Bonds . $ 5,967,772 
B.R., Bank and Ollier Stocks .... 5,074,809

. . . 735,846 
. . 7,769,045 

„ .206,077 
. 7,650,734

ft 74.797,077 
. 7,500,000

Reserve lor Insurance in Fotce. . . 6,695,709
Reserve for Losses. . . . . . . . . . . . . . . . . . . . . . . . . . 6*0»®**
Reserve for Taxes. . . . . . . . . . . . . . . . . . . . . . . . . . . . . *£5,000
Reserve for all Other Claims. . . . . . . . . . . . . . . 398,970
NET SURPLUS Beyond all Liabilities ■ 5,467,354

$ 14.797,077

Cash in Banks and Office....
Cash in Bands of Agents... 
Mortgages, Loans and Accrued hit. . 
REAL ESTATE . . . . . . . . . . . . . . . . . . . . . . . . .
fOTAL ASSETS
CAPITAL

AGENCIES THROUGHOUT CANADA

Wben I utmost 
dee.Amount

oaUtamllne. Where Inter eet feyeblr

Much deeiruble territory 
in unoccupied, ready for 
men who can demoiiatratv 
their capabilities. Policy 
plane recently revised, 
thoroughly in accord with 
new lawn, with reasonable 
premium rates and^lilwral 
values and rights.
Arc You One of Them ?

PORTLAND. MAIN*.

HENRI 1. MORIN, Chief Agent for Onnadg. 
181 St. Jemee Street, MONTREAL

lames bfcreet, Montreal

Paso R. Richards, President

London Guarantee & Accident
Company, Limited.

Bonds Issued Insuring Employers end 
Corporations against loss through the 
defalcation of trusted employees. Bonds 
for legal purposes. Administrators Bonds 
LleMIty Insurance.........................................

\TmVbc McCombe - CanUl LH« Bldj.

*

1

Many Good Places
•re weltleg 1er the

RIGHT MEN.

s ss
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mlcrcst charge had liecii reduced from $1,414,9^2 
to $1,045,250 though such a result, it was stated, 
had hern accompanied by parting with considerable 
provincial assets.

The Royal Securities Corporation, Limited,
has issued a circular asking shareholders of the 
Nova Scotia Steel & Coal Company for proxies, 
with the object of defeating the legislation to can
cel preferred stink by purchase at 120.

I lie company's lull was given a public hearing 
at Halifax this week anil was strongly opimsed by 
a representation of the Royal Securities Corporation 
In reply it was contended that very lew of the 
shareholders had purchased stock above 120, while 
many had done so as low as 5s

It is always well for a legislature not to bring 
m any legislation that will interfere with the prices 
of stinks, which have lieen already issued. If they 
do it 111 one case, they may lie accused of doing it 
in others and not always with the lies! intentions. 
This kind of practise would lx* liable to upset the 
whole fabric of the financial world.

J» J»
Mr. I!. 11 xi. Knows, General Manager for Can

ada of the London & Lancashire Life Insurance 
Company, arrived in Montreal this week from Eng
land, where he spent some weeks visiting the Head 
Office with the object of discussing matters of im
portance ami framing a policy for the further deve
lopment of the business in Canada—which field is 
very favourably regarded by the Head Office direct- 

Mr. Æ. MacKav, the new General Manager 
of the Company, assumed this position 011 the 1st 
January, and is energetically engaged in his new 
office.

Referring to the new Insurance Bill, Mr. Brown 
said that he had only had an opportunity of making 
a cursory examination of its provisions. He 
it is apparent that the authorities desire to have the 
act so framed, that it will be a fair and workable 

Many of the suggestions submitted by 
the Life Officers' Association have been embodied 
in the Bill.

Notwithstanding, hardships have been read into 
the Hill by its framers—which undoubtedly will re
ceive earnest attention and should be greatly modi
fied.

<>r>.

J* J*
In his Buur.ET Speech at oueiiec, yesterday, 

lion. W. A. Weir pointed out that, notwithstand
ing economy, the provincial ex|M*nditure must ne
cessarily increase; so that there should Ire no sur
prise if the surplus for the current year fell lielow 
the mark recently attained. Mr VV’eir stated that 
the surplus for the last year was the greatest in the 
history of the province. They hail Ix-guii the year 
with a balance on hand of $569,869, and they had 
closed it with one of $1,693,235, from which some 
outstanding warrants, amounting to $234,ixxi, 
should lie deducted, leaving a balance on hand to 
Ix-gin the year of $1,458,574.

Xlr Weir announced the reduction of the funded 
debt by $114,487 Since 1897 the reduction effect- 

hail lieen over six millions of dollars, and the

states

measure.

The provisions in Sections 91 to 95 inclusive, pro
bably cover the most objectionable. Other Sections 
of the Bill savour somewhat of a paternalism which 
cannot be regarded as desirable, in dealing with a 
business conducted by men of experience and ability.id

CHIPPENDALE EFFECT.
A NEW featuee in

«6 Macey” Sectional Bookcases
F(iB VARIETY OF 

SECTION*. 

ARTISTIC 

EFFECTS. 

MECHANICAL 

FEATURES.

.SOMETHING
A

LITTLE BETTER,
A

LITTLE NICER.
A

LITTLE RICHER
WOREMANSHIF 

AND FINISH
Ike. Ihe lyp* ol 

SECTIONAL 

HOORCASES
THE

••MACEY"
LEADS THE

WOKLD.
which bee heretofore 

bfti the eierhel.
*

OI K "MACEY" BOOKLET BENT FRKK ON REQUEST.

CANADA FURNITURE MANUFACTURERS
LIMITED,

CANADA,TOtONTO.



B Canadian Railway Accident Insurance Company.
__^-OTTAWA. -CANADA. —$500,000.00 

250,000.00
JOHN EMO. General Mana|<r. 

and
ELEVATOR LIABILITY

INSURANCE

Authorized Capital 
Subscribed Capital

Bl MURPHY President.
PERSONAL ACCIDENT 

SICKNESS
EMPLOYERS’ LIABILITY

H. W. PtARSON. Secjr.-Tr»es. 
WORKMAN'S COLLECTIVE 

TEAMS LIABILITY
PUBLIC LIABILITY 

PROVINCIAL MANAGERS i 
Bank of Ottawa IWf..
82 Prince William Si.,
114 King 8.W.,
Il W. Main St..
317 Portage Are .

Montreal, Quo. 
st. John, N.8 
Toronto, Ont. 
Hamilton, Ont. 
Winnipeg, Man. 
Calgary, Alta. 
Vancouver, B.C.

F. Rout hier,
W. J. Ingram,
J. A. MacDonald, 
P. O. Bobine,
A. Labe,
A. W. B. Markley,
B. 0. Timmins. Imperial Block,

Local A dents at all Points.

-J
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BAILWAY PASSENGERS 
ASSURANCE CO.

^ ^ " For Agencies Apply HEAD OFFICE t

TORONTO.

OF LONDON, 
ENGLAND of Established 1840

EMPLOYERS LIABILITY 

FIDELITY GUARANTEE BONDS

tit»1
•„ pût

oy.

Cor. BAY and RICHMOND ST8., 

F. H. BUSSELL, Central Manager

MONTREAL 
MERCHANTS BANK

BUILDING
TORONTO F0U^L° '87'

tr*buil5inoa ocean accident & Guarantee corporation, limited.
of London, England,

i
!

Toronto.CHARLES H NEELY.
MANAGE* FOR CANADA A NEWFOUNDLAND.

To our Policy Holders,
We desire to announce that Claims under Canadian Policies

proofs arein England, the Colonies, and European delay or inconvenience. Yours truly,
hManager.

!1879 • 1908

'IRICHMOND & DRUMMONDLukis, Stewart & Co. 
Insurance.

Sovereign Bank Bldg.

Fire Insurance Company
CAMTAl. $200.000.II,.d Ollier. BICHNOND. O...

1,0.000 otrosiiro with tie oovroanthi rot stuanr or 
POLICY HOLDERS.

The tlompany transacts a tenoral Fire Ine»ranee ehleâl ie
conAned to the Don inlon of ('ana,la, no foreign risk* wrotaa. 

Insurance la force, f4J.iNiO.iM».
GENERAL AGENTS i

IACAL AOKN1S WAN1KII IN UNKK.ntKSKRTKD lilSTklVTS 
1. C. HrCAIO.Tel. Main 4466-4467.

i 
i
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I

The Employers’ LiabilityK Assurance Corporation, Limited
OF LONDON, ENGLAND

Canadian 
Government 
Deposit s

Il II UIl II II
i

Personal Accident, Health, Liability 
and Fidelity Guarantee Insurance

$350,123.00

f STANDS FIRST 
In the liberality of Its Pol- 
ky Contracts, hi financial 
strength, and In the Hhcr- 
aMty of Its loss settlements

Most Liberal Policies Issued

Offices: MONTREAL - TORONTO
Manager, lor Canada, GRIFFIN « WOODLAND

First British Fire Office Established in Canada

THE BRITISH AMERICA 
ASSURANCE COMPANY

A.D ISCI4

Phoenix Assurance Co. Ltd.,
OF LONDON, ENGLAND.

(Founded 1782) With which is Incorporated
INCORPORATED I Ml The Pelican and British Empire

LIFE OFFICE. (Founded 1797)

Head Office for Canada :

100 St. Francois Xavier St. - Montreal.
PATERSON & SON, Chief Agents

HEAD OFFICE: TOBONTO
Reliable ProgressiveOld

■ % 1,400,000.00 
- 2,132,453.39

Capital,
Assets,
Losses paid since organization, 31,412,129.22

IHKKCTOKS:
Established 1HB4.side atW. *. MOOt. Vhc hrta

GKO A. MuKK'fW 
AUUVsTVN M3 I KS 
KKKDKKH NICHOl.IJI 
JAM KM KKKU UMBUKXK 
81K IIKNKY M. PKLI.ATT 
k. It. WOOD

%CO A. (OX. President
Mi •III. HU'hkhDlK*. M P.
E. W I OX 
1». M IIA 
JOHN HOSKIN,
AI.KX I.A1KD 
Z. A. I.AMI. K.U.

W B. MKIKI.K. Managing Director

New York Underwriters
Agency.

SNA
K C.. LL.D.

r. N. SIMS. SecretaryW. B. MKIBLK. Oen. Naaafar Policies secured by Assets - $18,920,603

EVANS ft JOHNSON, Cicncrsl Agents 

83 Noire Dame Street, West MONTREAL
PROVINCIAL AGENTS.

JNO. Ww. Mol NUN,
Montreal, Que, 

Whitb & Calkin,
St. lphn . N H. 

Ho*ACK™IAR7AKO. 
Charlottetown., P.K. .

Joseph Mvkfhv,
Toronto Ont. 

Oslfb, IIammonu A N 
WinnifK-K Mao. 
at» 1. Bill, 
Hahta* N.s.

UHCanada Accident
Assurance Company

MONTREAL

T. D. RICHARDSON, Sept, tor Cinadi, Toronto.

Head Office, i t
CAPITAL, $500,000

PERSONAL accident, 
SICKNESS,

\ LIABILITY,
\ PLATE GLASS,
\ INSI RANCH.

The Continental Life Insurance Co.
MJBSCRIhED CANTAL. Sl.OOO.OOO.OO 

HEAD OFFICE.
Hoe. JOHN DRYDEN,
CHARLES II. FILLER. SECRETARY A ACTUARY

Several Vacancies for Good Live GENERAL AGENTS and 
PROVINCIAL MANAGERS 

L'beral Contracts to First-Class Men.
Apply tiCO. A. WOODS, Maea<lo< Dlrccfot

i t TORONTO 
PRESIDENT

i l

M. WILSOFUSMITM, Î. M. HUDSON,

IN
»



421TirE CHRONICLE.
March 12, 1909

ESTABLISHED 1825. ««•

The Standard Life Assurance Company.
OF EDINBURGH, SCOTLAND.

OFFICE FOR CANADA I MONTREAL.HEAD

invested funds
INVESTMENTS UNDER CANADIAN BRANCH 
DEPOSITED WITH CANADIAN GOVERNMENT. 

ANNUAL REVENUE •
BONUS DECLARED, -

W. H. CLARK KENNEDY, Secretary

$60,000,000
17,000,000

6,709,866
7,500,000
35,000,000

over

D. M. McGOUN, Manager for Canada.

Royal Insurance Company Ltd.
LIFE DEPARTMENT. _____

••jo PAYMENT LIFE" Pollclii, with Profite, carry a guarantee that the whole of the Premlume 
Cash Surrender Value, of the Policy and Profite, at the end of 20 years._ _ _ _ _paid will be refunded as a

ROYAL'S “ENDOWMENT." Age 
INVESTMENT ASSURANCE. ”

- Assuring the sum of 
$1000 In event of death 

. or the payment of that sum 
In cash at the end of 20 years.

Premium
$38.8
$40.35

APPLY FOR INFORMATION OR AGENCY.

QUEEN INSURANCE COMPANY.
F/JIJÏ IirSVBAlTCR OMLY-ABSOLUTK aBCVRITI^ A i Msne<er

WM. HACK AY. Maaad».

The Federal Life Assurance Company
- - - - - — Head Office, Hamilton, Canada.

$4,184,856.65 
303,743.23 

20,128,400 61

CAPITAL AND ASSETS
PAID POLICYHOLDERS IN 1907 -
TOTAL ASSURANCE IN FORCE

— most desirable policy contracts.

H. RUSSEL POPHAM, Manager, Montreal District.DAVID DEXTER, President and Managing Director,



ASSURANCE 
COMPANY 

AT 31st DECEMBER. 1908.
OF CANADASUN LIFE

$29,238,523.51 
2,596,303.95 

4,118,491.91 
6,949,601.98 

• 119,317,740.89 
Write te Head Office, Montreal, for Leaflet entitled “PROGRESSIVE AND PROSPEROUS."

ASSETS ■ ■ •
SURPLUS over all Liabilities à Capital, Hm. $ j 6 3 per cent. Standard 
SURPLUS, GOVERNMENT STANDARD 
INCOME 1908 -
ASSURANCES IN FORCE -

SUN LIFE POLICIES ARE EASY TO SELL.

The Imperial GuaranteeCN m«nlitt*rtr$ Cllt latunace Co.
has an Excellent Opening for the Right 

Man, In the
NIAGARA PENINSULA.

1 livre is no more prosperous district 
in Cuna-la, end thin Com pen y because 
of in* remarkable progress, ita great 
liUrulily, ita excellent policies, and 
ita apecial offer* to total abstainer* ia 
I>hi tivnlurly easy to canvaaa for.

Apply to the
HEAD OFFICE. - TORONTO, CANADA.

AND ACCIDENT INSURANCE CO.
Head Office: 46 King Street West, . TORONTO.

ACCIDENT.
SICKNESS.

IMPERIAL
PROTECTION

GUARANTEE INSURANCE
Agent# have a valuable Asset when they represent
this strong Canadian Company................................
If you require an Agency write us.

A. L. DAVIS,£. WILL ANS,
General Manager.Aseitt■ Gent Mangr. a Secretary■

Metropolitan Lite INS VD- 
ANCE CO

THE
The Home Life Association»

Secuftliee Deposited with the iximtn on
• e,K,i“ •i»»1*» $4,000,000.00

Amount of Canadian 
Government lot the 
adders in Canada orerr. Or CANADA

lurotporaird by Sjwciol Act 
of Dominion l\«i liamrnt.Sl|illlcsnl riels

•mIt esceed# by two million# 
the entire population of 
the Itominion of Canada 
Nearly three hundred 
thousand Canadian# of all 
dame# are pollrr holders 
in the Metropolitan Ithaa 
on defioeit with the Gov
ernment of the Iktminioo 
of Canada, in Canadian 
securities. dollar for dollar 
ol He Canadian liabilities 
In no? It here in Canada 
wrote aa much new meu- 
ranre a# any two other 
life Insurance companies 
Canadian English or A me

n• mwii ef w*
Ml m Set of e le.r#

Capitol $1,000,000

Agents Wanted in 
Unrepresented Districts

1‘R KMtu NT
Hon. J. R. hTKATTON 

Manahino DiencroB 
J K. McCUTCIIKON

res naitr aramaei or rwe ooe- 
rant*» areiaaea wains '901.

An, le iiaWr •• etalee452 rv
If m»Wi r f PelMet6,391

$1,239,393.45
meed i-id Nw

$162.489.27 CVSÆErï.
•4IIU«* U &MWU

$72.011 34 M* *m te la*raw ,1 IIkai> Orms

édr.T* Itomt Lit, Bld| ,Toronto
Home Qfllem: 1 Madison Ayo,, How York City

March 12, 1909THE CHRONICLE.422I

NORTH AMERICAN LIFE
ASSURANCE COMPANY.

HOME OFFICE : TORONTO
JOHN L. BLAIKIE, President L. GOLDMAN, A.I.A., T.C.A.-M.n.glng Director 

W. B. TAYLOR, B.A , LL B Secretary
1 a os .

$1,H97.07S.2S 
9,690,0X9.00 

A7a.2l4.llf aS4.091.OA 
40,X lO/.Ol.OO

For Information reipectln< *<ency op«nln<« write, T. Ü. McCONKEY. Sept, of Admet».

Total Oath Income.......................
Total Attett................................................
Net Suritlut .............................................
Payment* to policy hoiilcrt 
Intaranci in Force......................

I 
l

a 
I
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FOUNDED 1192$54,694,882.
Insurance Company oi 

North America
rhVco«^ny\^k.D«cB.mr^C3Ut!

and the year1» operations1908 
showed that I

>/

/ \ OF CANADA.

PHILADELPHIA

$3,000,000 
12,014.062 

140,000,000

CAPITAL,
ASSETS JANUARY 1, 1908,

LOSSES PAID EXCEED, . •

ROBERT HAMPS0N 8 SON
General Ajents for Canada,

made very substantial gains in other depart- 
mente ol its business 1

. $1,399,098 
948,268 
302,571 
348,296

(a) It gained in Assets . . .
(I,, n “ “ Reserve . .
,c) 11 *• “ Income .. .
(4) 11 ii “ Surplus .. .

while its ratio ol expense to income was smaller
than in previous years. - j____ • * '

OFK1CK, WATHH OO. •

MONTREAL.

11KAD

MONTREAL PARK & ISLAND 
RAILWAY COMPANY^—The Standard Loan Co.

. $1,«0,000.00
. «2.500.000.00

LACI1 INK—From Post Office 20 min. eervio*. * «' 
t„, W pm., :«0 min. service, H.OO p.m. to midnight. tnm 
‘-"in- » min. service. 5.00 s-toM5

From St. Denis sud 
to 0.40 am.i

Capital and Serplea Asieli 
Total Asaatt

to 12.45 midnight.r~.DvS«l .nd M.ra„n, Dtrwtnr

H,.d Olllc.i Cor. A4.I.14. 0.4 Vlclorle SI... TOBONTII.

8.4.S p in
rut cat From SI. » enie St. 6 20 * tn 

Hendewiti Ststivn, 20 min. service, 5.40 e.mÎflT' inim service 0.40 S-m. to 5.40 r.m. ; 20 ...... . serv, .
MO pm. to» 40 pm 40 ........ service. 8J0 pm. to «-*•
midnight, last car Iren, the Mult, i2.40s.nv ,

F.xtra car Iron. Chenneville St, to Henderson
Mount. Royal Avenus, 

From Victoria

iron» St. IkmiiiCREDIT FONCIER F.-C. Station at

2 10 p.m •
60 min. service, 5.40 s.m. to 1P40 p.m.
Avenue, Westmm.nt, 20 min. service, 5.50 am. to l\M P ™. 
C ARTIKRV1L.LE.—From Snowdon " Junction, 1
service, 4.00 a.m. to 12.00 p.m From Caitkmlk. 
h Tvicr ft 4^ N.m.to 11.4^ pm*

30 ST. JAMES SHEET
Loan. on Imps, rrd city «nd tarn, proprtly. Loan, to Muoicipol. 
School eo<l Church Corporations.

MOUNTAIN.—From

NO COMMISSION CHARGED
form, of application apply lo Ihr Company • olficra

MONTREAL.
For blank

30 St. James Street,

A RECORD.
or credited 

than they paid in-
of the

its inception, The Canada Life has paidSince
to Policyholders $8,089,622.00 more

record and tells in a striking wayThis a unique .
continuous efficient management of the Company s affairs.

to New Insurance or Agency Con-For information as 
tracts, address —

Canada Life Assurance Co.
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INVESTING MONEY 
In an Indowmrnt Polliy Issued hy ROYAL-VICTORIA

Life Insurance Co.THE IMPERIAL LIFE
ASSURANCE COMPANY HEAD OFFICE MONTREAL

1» like buying a Government Pond on easy pay- 
ments—only better-for an Imperial Endowment 
not only provides for your own futuro if you live, 
but ajlords immodiato protection to your hairs if 
you dia. Apply for rares and additional infor
mation to

JULY let 10^8 
Reserve Liability accrued on Policies 

in Force ....
Capital and Assets accumulated for

Security of Policies in Force - $1,425,000 
Annual New Insurance 
Insurance in Force

$590,000

H. LcROY SHAW, - $1,000,000
- $5,000,000

Provincial Manager 
Montreal, Que.iivrarnni.. * 

lOMios««Hone: mu,. J BOARD OF DIRECTORS.
PreaHeal i

Jamkm Cratiikrn
New Policies of the CROWN LIFE.
'‘;A!i'W:::7r:::'£rrrk^Vi,:cr"""-
rnllrVe available fa I eaedlea laaurrra.

I’rrniium Kates Lower than charged bv moot ether Companies. 
Highml Guarantee» in Loan. <.»*h Rurrender and r«i«l tip Value*.
If YOU can write Ufa Insurance it will pay you to associate your 

self with the CROW h, L IFt Good Territory available in all parts 
of Canada

Vlce-fraaldealai
Hon. Hour. Mackav.11 ok. le. J. Forget.

Medical Director 1
T. O. UoiimcK, M.U, Klir.8.

David Morkici, (1am»ami> LkMoink. CiiARiBa F. Smith, 
(ikoKoK Caver hill, A. II aio Sim*.

General Meaader «
David Burke, A.Î.A., P.S.8.

Apply to WILLIAM WALLACE. Garerai Manager 
Head Office-Crown life Hulldlad. TORONIO.

AGENT WANTED.

The National Life Assurance Co.
-------  OF CANADA.

wants a first class man as District Agent for 
St. Johns, Que., and surrounding territory.

To the right man a liberal contract will 
be given.

Apply with references, and stating exper
ience to THE NATIONAL LIFE Office, 
IMPERIAL BANK CHAMBERS. 286 St. James St 

MONTREAL, QUE.

The General Accident
Assurance Company

of Canada
HEAD OFFICE, TORONTO, ONT.

Personal Accident,
Health, Liability and Industrial 

Insurance

W. G. FALCONER, C. NORIE-MILLER,
Maaafars for Gauada

(Ancrai A.mta foi PKUVINCK of fjUKHKl*
The London & Lancashire

ROLLAND, LYMAN S BURNETT,Life Assurance Company
OFFERS LIBERAL CONTRACTS TO 

CAPABLE FIELD MEN
GOOD OPPORTUNITIES FOR MEN TO 

BUILD UP A PERMANENT CONNECTION

Union Assurance Society
-----  Mkuhmi IN THF —

Commercial U.lon Assurance Co., Ltd. of London, Eng. 
Totol Fundi Exceed - S86.2M.000. Security Unexcelled.

.... CANADIAN BRANCH I ...
Conor St. Jam» â McGill Street 1,
______ T. L B0EMSEŸ, Uaniger.

Wc perils ul.rtv desire Representatives for the 
City of Montreal

C. J. Allow .is.
Ihltf Recel, Noelrcel

B. Hal Brown,
VcMrd lintti 1er 1 .*«<«

Head otlkc. 164 SI. Jemes street, Montreal
Uentnal•1-

THE DEBITS OF AN INDUSTRIAL INSURANCE COMPANY ARE im ____ ^

An Undeveloped Mine for Ordinary Insurance f
Our Salary and Commisaion Contract offer* exceptional *■ *&**** B
opportunities for men who can produce both Industrial 
nnd Ordinary business.

The Union Life Assurance Company
HEAD OFFICE. Union Lit. Bnlldlng, TORONTO.

«AN*
i

4? Rranchee in Ceeede, from Vancouver to Halifas

M
5



The LIVERPOOL and 
LONDON and GLOBE

Insurance Company
$5.1,000,000 

4,000,000 
250,000,000

Cash Assets exceed - -
Canadian Investments exceed
Claims paid exceed - . ,

Canadian Branch : Head Office, Company’s Building, Montreal.
J. GARDNER THOMPSON. Resident Member 

J. W. DINNIE. Deputy Manager

CANADIAN DIRECTORS l
SIR KtIWARl) CLOUS roN. Birt , Ch.irm.s

F W. THOMPSON, Rs'l*
SIR ALEXANDER LACOSTEOF.n R. IIHI'MUOND, K«I. 

JAMES CRATHHRN, E«q.

ne Northern Assurance Co. y™ü£§
“Strong as the Strongest"

*9 Capital and Accumulated Funds, . . $48,946,145
Head Office for Canada, MONTREAL.

ROBERT W. TYRE, Manager.
_____________________________________ -

ACC1PERTMARINELIFEFIRE ----- ---------------- -

Commercial Union Assurance Co.
LIMITED. OF LONDON. ENG. .,4 7,10000 

Total Annual Income, exceeds » • *0.250,00»
fTotal Funds• exceed i 1 1,107,640

Head 3.-^
Application, lor Agencies solicited m unrepresented dutr Canadian Hranch
If. s JOPLVMS, Sept, of Agendo».

4-5THE CHRONICLE.March 12, 1909

Guardian Assurance Company
Limited, of London, England

Paid-up Capital, $5,000,000Subscribed Capital, $10,000,000
Total Assets, over $30,000,000

H. M. LAMBERT, Manager.CANADIAN TRUSTEESt
BERTRAM E. HARDS,W. M. Ramsay, Eaq. (Chairman)

. (Deputy Chairman) 
R. Wilson-Smith, Esq.

Assistant Manager.Hon. A. Desjardins 
J, O. Gravel, Eaq.

I

I 
I 

1

I 
I 

■

• 
I
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Scottish Union and NationalC/t « 1
Insurance Co of Edinburgh, Scotland

Ealakllaked 1024WESTERN . $80,<NN>,00n 
51 464,590 

343,720 
3,670,04»

Capital, 
otal Aeaeta,

ASSURANCE COMPANY Deposited with Dominion Gov't,
Invested Assets In Canada,

NORTH AMERICAN DEPT., HARTFORD, CONN.. U.S.A.Incorporated In 1851
JAMKH H. BRKW8THR. Manager 

K*ihh4*t A Kvass Reaident Agents,
Mbdlawu & Sow.
ALLAW.I.AWO & Kl

, Montreal 
. . Toronto

Winnipeg$3,284,180.06 
816,749.43

SECURITY to POLICY-HOLDERS, 2,467,430.63

ASSETS, 
LIABILITIES, :

: : :
: :

The Equity Fire Insurance Co.
TORONTO, CAN.

WM. GREENWOOD BROWN, General Manager

INCOME lor the year ending 3111 Dec., 1907, *3,299,M*.9* 
LOSSES paid since organization ol Com- ■

$«,93V0SJtpeay.

GHNKRAL AGENTS ;DIRECTORS :
Faulkner 8l Co., Halifax, N.fc 

Brown Claike Agency, Winnipeg W. S Holland, Vancouver 
Young & Lorway, Sydney,C. 11. Geo. A. Lavis, Calgary 
W. K. Rogr-e A Co., CharloUelown, P. K. I 
McCallum, Hill A Co.. Regina. J. M. Queen. St. John. N.B.

Carson Bros., Montreal
Non- GEO. A.COX. President W. U. BROCK, V toe-President 

W. B, MK1KI.K, Managing I>treetor.
.MINN IIOSEIN, K.U, LL.DEOBT BICKKKDIKE, M.P. 

I). B. HANNA Z. A. LASH, K O.
OKU. A. MORROW
PKKDKKIC NICHOLLS 
Sir HKNRY M. PELLATT 
R. K. WOOD

ALEX. LAIIID 
AUGUSTUS M YKUS 
JAMKS KKKK OSBORNE
t. w. COX Law Union & Crown

Insurance Co. of London
IHEAD OFFICE, TORONTO Assets Exceed $27,000,000.00

Fire Risks accented on almost every description of 
insurable property.

Canadian Heed Office i 112 SI. James SL. center Mace d'Xrmcs 
MONTREAL •

J K. JT. D1CKBON, Mmmogmr

[NORWICH UNION
FIRE OFFICE.

Agents wanted throughout Canada.

London Mutual Fire
POUNDED 1797

AGENTS WANTED
lflA9.()ll tr.MI CEN1ENNIAL.I909

RECORD of GROWTH In A88ET80
31el. 1904. $755,707.33 
Jlat, 1905. • H28.S28.27 

December 31 et. 1906. • 847,449.88 
December 3Uf, 1907. • 890,511 67

December 31*1, 1900 • $423,698 51 December
December 3Ul. 1901 - 502,800 53 December
December 31 et. 1‘W.V • 628,6911 16 
December 3Ut, 1903. • 736,7% 55HEAD OFFICE FOR CANADA: TORONTO

December JUl, 1908 $897.262.09
SURPLUS. December 3lM. 1908. $505,664.47

HEAD OFFICE i H- sad Ml Kind Si. East, TOH NTO
JOHN B. LAIDLAW. Manager 

JOHN MacEWEN, D. WK'SMIl I.VR, 
sec’y and General Manager

HENRY BLACHFORO. IM ST. JAMES ST., MONTREAL
General Aient for Onekec

Pregresslie Agents wanted in all unrepresented districts.

H IN. JOHN DKVDKN
PresidentSVPERimTNDPHT AT MONTREAL

Get an Estimate
FROM RADNORJohn Lovell & Son, Ltd. ■ • •

"Radnor is a purely natural water,brillirnt, 
pleasantly sparkling, and delicate to the taste. ' 

The Lance!, London, Eng.

when you require
PRINTING, or

BLANK BOOKS, or
Bookbinding of any kind 

done.
23 to 29 ST. NICHOLAS ST.

BASKOS B BOTTLED ONLY AT THE SPRING

For Sale Everywhere
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The Yorkshire Insurance Co., Limited.
Or YORK ENGLAND. established issa

ASSETS $11,000,000 JAMES HAMILTON. E., M...|.f
«T. HON. LORD WENLOCK. Ctalrmse.

APPLICATIONS FOR AGENCIES are Invited from responsible pemon..

CANADIAN y\yiCKHAM, Montreal
Hon. Chas. J. Doherty.

William Thomson & Co.
Heli/tx. Montreal, Toronto. WinnipegSt. John. N. B..
— MANAGERS OF —

Accident & Guarantee Co. 
of Canada.The STERLING 

The ONTARIO Fire Co-

SUGARS of this well known 
brand are put up In packages 
of a size convenient for family 
use.
Extra Granulated, Bags 20 lbs. 
Paris Lumps, Boxes about 5 lbs.

Equal to If not better than 
anything produced.

Ask your grocer for them and 
refuse substitutes.

MANUFACTURED BY

The Canada Sugar Refining, Co., Ltd
MONTREAL

- SPECIAL ACENTS FOR CANADA -
The New York Plate Glass Insurance Company

WE ARE NOW OPERATINO FROM ATLANTIC W MCIM 
MORE ACENTS IN SEVERAL DISTRICTS.AND WANT

THE

Montreal-Canada
Fire Insurance Company

Established IBS»

•607.886.06Assets

Other Liabilities .
. * . ’8188,07 r.»0 

80,687.01

Surplus to Policyholders

J. B. LAFLEUR. Presides!.

Head Office: 59 St. James St., Montreal

813,768 I»
•344.186.76

R. WILSON-SMITH
Financial Agent

Montreal160 St. James Street iit:

SECUBITI ES—Suitable lor Banks. Trust Estates. Insurance 
lor Deposit with Canadian Government.

INVESTMENT 
Companies, InvestmentsSpecialty i j

CABLE ADDRESS» CHRONICLE.
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INSURANCE
OFFICESUNMANITOBA

POUNPIP R. P. 1710
(FIRE)

Assurance Company
Head Officet

Threadneedlc Street, » London, England
The Oldest Insurance Office hi the World.

Surplus over Capital end all Liabilities exceeds 
$7,000,000 

Canadian Branch t
15 Wellington Street East, Toronto, Ont 

H. M. BLACKBURN, Manager
This Company commenced business in Canada by 

depositing $300,000 with the lUmiiniou Government 
for security of Canadian Policy-holders.

Policies Guaranteed by the Liverpool 
S London a Globe Insurance Company

Agrtinr» apply to the Meed office : ns Ht, Jnmee Ht.
Ma KI'Wahii Cl.OVSTON, Mart. President
1 c.AKIiM-K THOMPSON Managing Director 
). W MINN IF,.................................Secretary

. MontrealFor

MOUNT ROYAL ASSURANCE COMPANY
AUTHORIZED CAPITAL, SIMMS
HEAD OFFICE l • MONTBFAL

President, Rodolphe Forget Vice-President, Hon. H. B. Ralnrtlle 
J. E. CLEMENT. Jr.. General Manage.

RmjNintii le Agent* wanted in Montreal and Province of Quebec ANGLO - AMERICAN
FIRE INSURANCE COMPANY

Head Office, 61-65 Adelaide St East, Toronto
81,000.000 

480,100
Deposited with the Dominion Govern- ea ooa ota 
ment lor the protection el Policyholders. IHatWIffaUw

s. r. McKinnon, Esq.. pres, j
8. F. McKinnon ft Co., Toronto. J<

H. H. DECK. Manager.
Applications for Agencies throughout 
the Province of Quebec are invited.

Address 1 HENRY BLACHPORD, MONTREAL
General Agent for Province of Quebec.

..THE . .

London Assurance AUTHORIZED CAPITAL.
subscribed capital.

CORPORATION
Or ENGLAND OHM R RARBRR M.P.P 

OS N. SHHNSTONH.
INCORPORATKII RV ROYAL CHARTKR A.O, 17»

ill s2.24i.sra
22.487.4taTOTAL CASH ASSETS

Head Office lor Canada, • MONTREAL
W KENNEDY 
W. M. Ct>UUKY I Joint Mmaosss

EMAhLISHKO IHOO
tsnedlea Investments Overlotel reads ticccd

$8,280,742.00$85,805,000

North British and Mercantile
INSURANCE EIRE AND LIFE

PHCENIX of HARTFORD
COMPANY

Total Cash Assets: • -
Total Losses Paid :

INSURANCE COMPANY
D1RHCTORS

A. Mackii'FE. Fsq , Chairman 
bin (.no. A. unemmotd

Head Office tor the Dominion I
78 St. Francois Xavier Street, * MONTREAL

Aient» In nil Cities end prlnctpel Towns In Canada
RANDALL DA VIDSON, Manager

•8,834,271.00 
• - •63,646,030.40

Chas P. 8ns, F*q. 
O N. Munch, KsQ.

d. W. TATLEY, Manager.
MONTREAL

Application, lor Agencies Invited.

THE EXCELSIOR LIFE 
INSURANCE COMPANY. “THE OLDEST SCOTTISH FIBE OFFICE”

THE CALEDONIANHead Office t 59-61 Victoria St., Toronto. 
Business for 1908 best ever experienced

Insurance in force - 
Total Assets 
Cash Income

$12,236,064.10
$2,020,102.70

$454,790.94

INSURANCE CO. OF EDINBUBGH.
Founded 1806.

^DUIBCTOBS-Hiir, r..C.^BuUar HjMMtoualtrCoJIn Run. 
Kd"H«rr, “t ml 1L Suctaimm, Robert Brodl., Wiuim uiélr. 'I ergeei larrvane in new bitsinee* mid bunlni-we lu tarer, 

Asto-to Hrerrvee, Surplus, Income uni Interest Kerning*.
Decree ne U- death liste- liens* un»ur|>niM*t — and In e

A <’em pan > iHtMFMtng feature# pirtleularly ittractlve to 
Inourt-ro and ■««•nts

N«* belter Company to meure In. No better Compsny to

E. MARSHALL,

JAMES COWAN,ROBERT CHAPMAN.
Fin Ménager. 

J. C. BORTHWICk.
Canadian Sac rat ary.

General Manager.
LANSINC LEWIS.

Canadian Manager.

Head Office for Canada, Montreal.
MUKTZ « BEATTY—Besideut Agente Toronto

D. FASHEN,
General Manager. President.
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Reference Directory

Legal Firms, Brokers, Agents, Etc.
McGibbon, Casgrain, Mitchell & Surveyer Bell Telephone Main 771

K.C., Victor E. Mitchell, 
; V FK, A.C. CASOBAIN,

K. M. McDOUOALL.)

(T. Cease Cabo 
H F. HUEVET 

J. W. WKLDON,
c. 1. O. JOHNSONr W. EVANS

Evans & JohnsonSOLICITORS A BARRISTERS-AT-LAW

Canndi Lift Bolldlng, Montreal, Canada
c.ble AddrM» : "MONTCIHB. MONTREAL, FIRE INSURANCE

Brokers

83 NOTRE DAME STREET WEST, 
MONTREAL

Agents
F. S. Maclennan, k.c.

Advocate, Barrister A Solicitor.
New York Lite Building. - MONTREAL.

A.B.C. COU» GENERAL AGENTS
ÆTNA INSURANCE Ce., of Hertford 
BRITISH AMERICA ASSURANCE CO., el Tereelo 
SUN INSURANCE OFFICE, el London Enflnnd 
HOME INSURANCE CO., ol New York

Cable Adobe**, “ Far mac * Montreal.

FLEET, FALCONER,
WILLIAMS & BOVE\

Standard Building. 197 SI. James St. Montreal
C.J. FLEET, K.C.
H. S. WILLIAMS.

GKO. HAROLD 1IAKKKhknuy n. chauvin

CHAUVIN & BAKER
ADVOCATES

ALEX. FALCONER. K.C. 
WILFRED BOVEY.

Metropolitan Bullding. I 79 St. Jamas Street 
Tel. Mule 2194. MONTREAL

McLennan, Howard & Aylmer
Advocates, Barristers and Solicitors 

BRITISH EMPIRE BUILDING
86 Notre Dome St West, Montreal

a MCLENNAN, K.C 
H. V. P. AYLMKR

UKOIIGK DURNFORD
CIIAKTHKH'.I ACCOI NTANT.
Room $1. tenedn Lift InlMlne.

nODTIEAl.I«e SI. Hon.Tel. Main SO
HATTON. K.C. (I'ouneel)
I IIOWAOD H >

CAblr Addrg.. : NOTTAH MONT»,AI
fc. Hon. Sir Alexandre Lacoste, K C.

Kavanagh, Lajoie & Lacoste
ATWATER, DUCLOS, BOND & MEAGHER ( 

ADVOCATES 
160 SI. James Street, Montreal

ADVOCATES. SOUCITOES. Etc.

Provincial Bank Building., 7 Place d"Armes.
conte L«L.L- 
hieu,

Paul La 
Julrn Mat

H. J. KavanaRh, K.C. 
H. Gerin Lajotc, K.C.

C. A. DUCLOS. K.C 
J J. MKAGHKK

A W. ATWATKK, K.C. 
W. L- BOND

WILLIAM HANSONRDWIN HANSONJ. K COULIN

Hanson Brothers
MONTREALMcCarthy, Osler, Hoskin & Harcourt

BARRISTERS, SOLICITORS, Etc.
NOTtt (JIT BlftHHNU.
Vit TORI A STRCCT.

Canada Life Bulldlnfa

Investment Brokers
Government, Municipal. Railway and Industriel Bonde 

and Securitiee BOUGHT and SOLD.
Inveatmenta suitable for Insurance Companies and 

Trust Estates always on hand
Members Montreal Stock F.schange. 

CABLF.ADDKF.K8: HANSON.

TORONTO
H. S. 0*1 BE. K.C 

D. L. McCarthy. K.C.
John Howein, K C F. W. Hawcovwt.K.C. 

Leiohton McCarthy, K.C.
Britton orlfr.

Counsel : WALLACE NkkhiT, K.C
J. F. H. McCasthv.

EDWIN P. PEARSON NORTHERN 
ASSURANCE CC.R. Wilson-Smith & Co.

STOCK BROKERS

OFFICE* :

Adelaide St. East, Toronto

WE OWN AND OFFER
Member» Montreal Stock Exchange District» of

NORTH VANCOUVER SOUTH VANCOUVERGuardian Building 
160 St. James Street, - Montreal.

ail Y..r« a ». c. Bo»d«. Al Mlr.cU*. »,!<■•
134 Hind SI.G. A. STIMSON 81 Co.
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— Royal Trust Co.
107 ST. JAMES ST.. MONTREAL 

CAPITAL SUBSCRIBED • SLOW,HO
RESERVE FUND. SMMM

British American 
Bank Note Co. Ltd. PAID-UP. |7M,N0

hoard or Dateras >
Right Hoo. LORD STRATNCONA * MOUNT ROYAL. 0.0.M.0 

PRESIDENT.
Km. SIR OEOROB DRUMMOND. K.C.M.O.. 

VICE-PRESIDENT.

HEAD OFFICE 1
Wellington Street, OTTA WA, Canada

•ppll.nc.i for tk# production end 
n< of BANKNOTES. BORDl, CHECK 

POSTAGE lid REVENUE STAMPS ind ill DocII-

M01I modern ind complete 
pretoctlon otilnil counterfeit! 
CERTIFICATES, 
ainti of A Monetiry eilue.

Si» II. MOSTAOD AU.»» C. K. H. V. M»»»I IT»
K.B.Aeoti» SI « w. C. MAC mi»» ID 11» VI n Mu«»ic«
Sir Ki>wa.i>CU>o.tok *«n Hus k.Macaav, a. t.
« » <À'»y»"’‘H’“ A- smt'.G* sr.dohrrmVk.cv.o.
C. m. M*v”S|a W1LL1AM c. va» Ho»»», K C M.G.

Patpbson

îlu Work raccutcd by th i Company it accepttd by the

LONDON. NEW YORK. BOSTON
ind ether Stock Exchanges.

H. ROBERTSON, Meu»|«
SAFETY DEPOSIT VAULTS i

109 St. James St., •"LmuT"1 Montrealf *««CM OFFICE* 1

9 BLKURY S TREATf MONTREAL. 
BLOQ. - TORONTOlOf

National Trust Co., Limited.
IMPERIAL BANK OF CANADA

- 010.000,000 
- 6,000.000 
• 6,000,000

miter Javfbat, Vice-President 
Mbbbitt M l).. Plias Roosbs, 

Pblbo Howls» n 
Hon. Richabd Tn

01,000,000
600,000CAPITAL RAID UP 

RESERVE - -
OFFICE, : Montreal. Toronto, Winnipeg. Cdmonton, Soihotoon.

Trust—, Ex—utor, Administrator. Assignas. Liquidator, Can. Agant 
Montreal Board of Directors :

CAPITAL AUTHORIZED - 
CAPITAL PAID UP
REST

DIRKCTORS:
I). R. Wii.sib, President Hon. Ro 
U ii mam Ramsay, Wm. Hamm ton 
1 K osimibnb. Chai Vocbswott.
Wm. Whits, Cawtmba Mui.ocb,

RRANCHK» IN PROVINCE OP ONTARIO 
Amherst- Klk Lake Harrow Niagara-oo-the s. Ste. Marte 

hurg K sees In fer soil Lake St. Catherines
wood Perfus Krnora North Far St. Davids
(on Ponlhlll I.lalowel Ottawa St. Thomas

Franlfont Pori William l/>ndon . Port Arthur Thesaalon
Caledon K Galt New I.iakeard Humheratone Toronto

tiowgawda Niagara Palis Port Col borne Welland
Hamilton Ridgeway Woodstock
IIRANCHPH IN PROVINCE OP QVKBRC.

BRANCHKH IN PROVINCK OP MANITOBA.
Brandon Portage l.a Prarie Winnipeg

IaNCHPS IN PROVINCK OP SASKATCHKWAN 
liroadview,North Rattleford, Prince Albert, Regina, Roethern 

BKANCHKA IN PROVINCK OK AI.BKRTA.
Alhahaska Landing. Banff, Calgary. Kdmonton, Red Deer. Strathcoaa. 

Wrtaakiwin.

I»»». C1*TH0»R. H« , Director Canadien Bank ol Common*, 
il. s. Holt. Roa.. Hinder Korol Bonk. .
H. M*»el*»d «IOULOO», KtQ . Dlrettor Ike Molioo ■ Book.

Montreal office, end Safety Deposit Vault».
I Treat Balldlatf.
A. O. BOSS -

Bel
Hoi I S3 St. Jamas Street. 

Maaajer.
Motif

Cot •alt
Cothranr

The Trust and Loan Co.Montbbsl.

or cAX AD A
ncorporated by royal charter, A.D IS4S. . a 9,733,333

14,600,000 
1,703,333 
1,107,006 
146,000

AND 
:iku.

26 St. Jernes Street, Montreal

Capital Subscribed,
With power lo Increase to • 
Paid-up Capital, » • •
Reserve Fund, •
Special Reserve Fund - •

BRANCHKH IN PROVINCK OP BRITISH COLUMBIA. 
Arrowhead. Crankrook. Golden, Michel, Nelson, Revrlntokc. 

Vancouver, Victoria.
Saving Bank Department.

Interest allowed on deposits at current rate from date of deposit.

MONHY TO LOAN ON RKAL F.STATH 
SVRKKNDKR VALUES OP I.IFK POL 1C

The Sterling Bank
OF CANADA.

Montreal Trust
----------- and-----------

Deposit Company

. Toronto. 
157 St. James St.

Head Office, 
Montreal Office,

United Empire Bank of Canada.
Acts as General Fiscal Agent for 
the payment of Bonds, Coupons, 
Dividends, etc., for Municipalities, 
Railroads and other Corporations. 
The capital of the Company stands 
as ample guarantee of the faithful 
discharge of such duties.

Head Office, corner Venge and Front Sts., Toronto
CvnM-rv.il,» inrr.lore will fin.l » wife avunit, I-eying 

ion In ! In* Nrw vana-lian Hank Stock (luucil 
»! v*' Allotment, will I* mail, lo early »vi*liiwn!e.

Oeeerel M.eagertiEOBur. r ar.ii».

national provincial plate class insur-
ANCE COMPANY, LIMITED.

Heed Office, ucnoon. Lng. Established 1854 Cepitel fifty 
thousand pounos sterling. For Ageroies at unrepresented 
points. Province ot < nano. Address J. H. EWART, Chief 
AgenL No. IB W ellington Street East. Toronto.

Head Office, 2 Place d’Armes
MONTREAL.
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The Dominion Bank The Metropolitan Bank
hpab OFFICE . TODOMTO, ONTARIO.HEAD OFFICE ! TORONTO. CANADA. 

Capital Paid up,
Reserve Fund and Undivided Profits,

93.980,000 
$8,300,000

9Hi.ooo.ooo
937,000,000

$1,000,000,00
1,277,404,49

Capital, -
Reservcand Undivided ProfitsAsseta, ... 

Deposits by the Public oiaeorous
D1BECTOBS i

D. E. Thompson, Kag . Vice Pres.8.1. Moobb. Hag.. President.
Sir W. Mortimer Clerk.

Thornes Bradshaw, Esq. John Pirstbrook, Esq 
James Eyrie, Esq.

PBBS1DBNT
WILMOT D. MATTHEWS. VlCB-PBBBIDBNT 
A. W. AUSTIN 
W. R. BROCK

E. B. OSLER, M. P.,

R. J. CHRISTIE 
JAMESCARRUTHBR8 

A. M. NANTON JAMES J. POY, K.C..M.L.A. 
J. C. EATON. W. D. BOSS. General Manager.

A GENERAL BANKING BUSINESS TRANSACTED.CLARENCE A. BOGERT, - General AUnaEer

Branches and Agents throughout Canada and the United States. 
Oolleetlene msde and Remitted for promptly. Draft» Bought and Sold

Oemmerelal and Traveller^ Letter» ef Credit
issued, svailabie in all parts ef the world.

A General Banking Business Transacted.
J, * NOBStv, Wsssgcr

Eastern Townships Bank
QUARTERLY DIVIDEND NO. 10.1.

Notice ip liereby given Hint h Dividend at ll,« r»j« 
eight lier cent per annum upon the laid-up i apijsi 
Stock nl thin ltank linn lieru declared fur tlie quarter 
ending 3iat March, IS»». and that the aame wiV be 
payable at tlie Head Office and Branchee on and after 
first dav ol April next.

Tlie Transfer Hooka will be cloned fioni tlie IMh to 
to the Slat March, boll, days incluaive.

rtwlrt.l traadi i ta» ST. JAMS ST

RESERVE FUND 
*4,600,000

CAPITAL PA10-UP 
$3,900,000

% By order ol the Board,
J. MACKINNON,MEAD OFFICE ■ MONTREAL

97 BRANCHES THROUGHOUT CAHADA 
11 AGENCIES IN CUBA 

San Juab, Porto Rico. Nassau, Bahamas
Hew York A|ency - 68 William Street

m a iiiAi/NM la connection with all Branche». AccountsSAVINGS • • • opened with deposits of ONE DOLLAE 
.ml upward.. Interest paid, or creditedDEPARTMENT at highest current r.l«.

General Manager.

Sherbrooke, let March, 1909.

iThe Bank of Ottawa
CAPITAL (Authorized) - - $5,000,000.00 
CAPITAL (Fully Paid up) - 5,000,000.00 
Best and Undivided Profits 3,405,991.22

Bank of Nova Scotia INCORPORATED
isaa.

■EsiavK rfiND. .'ill *ft8S§!888
BEAD OFFICE i HALIFAX. N.S.

DIRECTORS.
John Y. Payzant, President Ciiaui kh Abchibald. Vice-President 

R. L. Borden C. S. Campliell I. Walter Allison
Hector Mclnnes H. C. McLeod

General Manager's Office, TORONTO, ONI.
H. C. McLeod. General Manager. D. Waters, Aset. General Manager 

Geo. Sanderson, C. D. Schurman. Inspectors.
BRANCH EH

l every Province of Canada, Newfoundland, Jamaica» Cube 
UNITED STATES : Boston, Chicago, New York. 

Correspondents in every part of the World. Drafts bought ai 
Poieign and domestic letters of credit issued. Collections on all

BOARD OF DIRECTORS
DAVID MACLARKN . .
HON GKO BRYSON . .

H. N. Bate,

. . President.
, Vice-Pres.

J B. Fraser, 
Kdwin C. Whitney, 
Denis Murphy, 

George H. l’erley, M.P.
GEO BURN, Gen. Manager.

D. M. FINNIE. Asst Gen. Man.
INSPECTORS :

HOHO
Branches in

George Hay,
H. K. Kgan,

THE HOME BANK
Ol Canada

Head Office - 8 King Street West, Toronto. 
Six Offices in Toronto

W. DUTIIIR.C. G PKNNOCK.

Sixty-Six Offices in the Dominion of Canada.ONTARIO BRANCHES
Sunder'atid 
Tho-ndale 
lie 1c Rlvrr

l.awerrnce Sin.

Melbourne 
SI. Thomas 
Tecumurh 
W alhrrviltr 

Toronto

AllMon
ranninatoii
lldertnn
London
►nntlwkh

Correspondents in every Banking Town in 
Canada, and throughout the world. This Hank 

attention to all Banking business
WCSt

gives prompt 
entrusted to it

l.YLKTOX, Man.w 1NNIPF.G. Man.
1 'ERNIE. B.C.

CORRESPONDENCE INVI1ED.JAMES MASON, General Manager.
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The Canadian Bank ^ttthants’§ankof6anada 
OF Commerce SnSSF'“ffi

$10,000,000
6,000,000

Paid-up Capital
leal

Inspector.
HKAD OFF IOC i TORONTO 

BOARD OP DIRECTORS :
ROBT. RH.OOUR.Bsq.. Vice Pres. 
HON. LYMAN M. JONK8 
PRKDRRIC NICHOLLS. Keq.

Ksq H. D. WARRKN. Ksq.
RC., LL.D. MON. W. C. HOWARDS 

Z. A. LASH, Ksq.. B.C.
K. R. WOOD. Bsq.

ALKXANDKR laird Ornerai Manager 
A. H. 1RKLAND. Superintendent of Branches

AW 2| jj*
KlHVtiAWt M. J.

Branohee end Agwnoles
Ingersoll Mltehel.
Kmenrdlne
Kingston Oakville
Laueasier Orillia
Lnnsdowne Ottawa

Fort William Lenmlnaten Owan Sound 
Unit Little Current Parkdale

Perth 
Preseott

O ALLOW AT 
MARSUiew.j!

*. K. WALKER Ksq . Preeldenl 
HON. OKO A. CO A 
MATTHEW LKOOAT. B-q.
I AM KH CRATHKRN, '
JOHN HOHKIN. Ksq . I 
J W PLAVKU.K. Ksq.
V KINGMAN. Kaq.

St. Thomas 
Tara
Thamesellle
Tilbury
Toronto
"ParllameutSt.
Walker ton
Watford
Westport
West Lome
Wheatley
Wllllamstown

Hespeler
KgauvlUo
Elgin
Klora
Finch

Aeton
Alrinston
Athens
Belleville
Berlin
Both well
Brampton
Chatham
Chatt worth
Chealey
Creemore
Delta
Hanover

London

Branches In every Province of Canada 
and in the United States and England.

Georgetown Lucan 
Glencoe l.yndhuret
Gore Bay Mnrkdnie
G ran ton Meaford
Hamilton

Renfrew 
Stratford
St. Eugene -----—
St George Tarher

MUdmay

Montreal OHIcai H. B. Walker, Manlier

Leedea (EaileaS) Odlce I 2 Lombard Stmt, AC.
S Cameron Alexander 
U. V. F. Jonra

Beaoharnole Bhawvllle
Uehtue Sherbrooke
uaebee St. Jerome

" St. Sneveer St. Johns
Kigned St. Jorite

Manitoba Sts. Agathe d« Monts 
Portage In Boaris

Prairie Winnipeg

3» at U.Uwrln. BlraM Wat 
1380 at UmiM Boeltrard, 
Town ot at. Le«Uj Manager*

Brandon
Carberry K Rna.ll 

Alberta
lath bridge Sedge wlek

Medicine Hat Biaulav

Ked Deer Okotokas

New Verb Olllce 1-1» Kiehnnge Place
Wnt. CJray 
C. I>. Macklntoali

Msegreior
McirriaJ Agent*

This Bank transacts every description of Banking 
Business, including the issue of Letters of Credit and 
Drafts on Foreign Countries, and will negotiate or 
receive for collection Bills on any place where there 
is iBank or Banker.

V<cra.UI, 
Wet ask twin 
Wain wrlght

Edmonton

l*duc
Calgary
Camroee 
Car» taire 
Dayalaud

Mid*

Brltleh Columbia

JSSL3k2Ba.&r
Banker» In Great Britain-»* »®rni annt of twotuini.

Areola
Uarndaff

BANK OF HAMILTONThe Molsons Bank PAID-UP CAPITAL, 92,500,000 
RESERVE, . . . 2.600,000

TOTAL ASSETS, OVER 30 MILLION DOLLARS 
Rood Olllce, .

HON. WM. GIBSON. President 
J. TURNBULL, Vice-President Bed Geueral Manage 

H. V. WATSON. Aast Gen. Men»ger.
BRANCHES.

Owtabio.—Cee.
Mitchell 
Moocefleld 
Neusisdt 
New Hsmbtirg 
Niacara Kells 
Ntagira Fills So.
Orssgsvills 
Owes Sound

e«rEïT
Port Rowsa

ET

lout, I BBS,lacorpereled b> Art el Purllf
Hamilton:$s,soo.000

5,500,000
Capllel Paid Up 
Reserve Feed

■sells*. Ilfarts art Xasitaka. Alberta ss4 
ssbkilfkfase Xsskst(kr«M-C«L 

Seek.

BOARD OF DIRHCTORA .
Wu. Molswn Mâcmaawo». president.

W. M Ramsay.
i> Mot eon.

K. DBOMMOnd.

•VIH# :
B H. Kwtno. Vice Picsldrnt 

i. P. Claomoan 
Wu. C. Mclw

Ahernethy, Seek. Moose Jaw,
Battle ford. Seek. Morden, Man. 
Belle Plaine. Sask. Mortlach, Sa*k. 
Hrsdwartime,Man Naotoo, Alta. 
Brandon, Man. Pilot Mouad.Maa. 
btownlee. Saak. Ked vers. 
Csrberry, Man. Rdand, Man. 
Oariova c. Saak. Star buck. Man. 
Canaan, Man. St. Albert, Aha. 
Caron, Saak. Saskatoon, Soak.
Cayley. Alta. Snowflake, Man. 
Dundurn. Saak. Stonewall, Man. 
Dunrr . Sa»k. Tualord. Saak.
Ed moo toe, Alta. Swan Lake, Man, 
Elm Creek, Man. Winkler. Man. 
Franc it. Seek. Winnipeg, Man. 
Gladstone, Man. Winnipeg—Grain 
H annota, Mae. Eschange Br. 
Kenton. Man 
KUIaraey, Man 
La Riviere, Man.

Besot* ville 
Berlin 
Blytk 
Brest ford

H. Mabelaf
Gao.

Jambs Elliot. General Manager
A.D. Dvawroai». thief Inspector and bupenotrndeat of Branches, 

area, W. W. L. Cbimiaw, J. H. Campbell,
Inapector Awl. Inepeclore

H. A. HABBtae, Assistant Inspector 
BBANCHKB:

bask.Chealey
DelhiW. M Da
Dundalk

Dunnville
Fordwich
Gmri*,OW*
Grimsby
HageraviUe
Hamilton,—

ORTA BIO- CoacOETlEIO - Coot. RNKrCut. 
Raster.
Frank ford 
Hamilton

ALBBETA
Calgary.
RAmealoe
Lethbridge

•Blllil
COLUMBIA

Hintcoe. F rase re III* end
smiths Falls. Riviere du Leap 
M Marys. Lachloe LocBa

at reel Ht. 1 bornas Montreal—
Branch. Hast Rnd Bch AL lames Street

Toronto ht.Catherin* St.
Bey St.eel Market R Bar*
Uweea ht W. bor Branch

Trenton. At Henri Brth.
Wales. Maison neuve
West Toronto Quebec.
Williamsburg. Richmond
Woodatora. At Cewlre
Zurich sore I

Ste. Klavte BtaUon 
At. Ours.
Ste. There* Be 

BlalaelUe

North Hod Br. Toronto.—

Menwll.
College A

Omlagtee 
QwenASpodiaa 
Tonga A Gould 

West Toroow 
Wmgham 
W roaster

Deariag Br. 
East Eud Br. 
West End Br.

Brittah folaukis : 
Farale
ÏÆ.o.d

Revelatoke Hlg Agate
Weal minster Av. gîimïïmv. 

RABITVBA London.

Meaford 
Mer Un 
Moi nabot g. 
Norwich. 
Ottawa 
Owen hound. 
Pori Arthur. 
Bidgetjwn.

Jar via 
Lietowel Mel fan, Saak.

Mather, Man. Sal
Miami. Man. Vaoeo
Minnedoaa, Mss. North

TMK HATIONAU M^VirtClAL BANK OMINGIAND, Ltd.

Lucknow
Midland
MilOWTABIO VancouverMilton

Amber-1 borg. 
tylmer.
Brocb ville
Cbeetenrtlle
CUnton
Drambo
Dalton

QU1S1C
Arihatmaka.
Chicoutimi.

Correspondent» in United Steioo-

Kan**» City—National Bank of Com. 
Saw Kaanciace—Crocker N abonni

Dram mood ville. VteiewknotMn.
WaterlooK lion. BooTt-n—InternalionaI Trustee 

Bt eeaLO-Mar.no National Bank 
Cuicnoo—Continental National B

B»k. M^arou.-Sewlly Nu. Bank 
Collection, ottcuo* » oil eon. 0/ Comoéo prom,*,i pad oPoetb- 

CORRRSPONDRNCI SOUCIT1U

AORNTR IN ALL Til* PRINCIPAL CIT1M Of TDB WORLD.
. Hn> Vwk Aeeeu Had,U, Perre RaaR,Lemlon NaalAMl »i»n

HKhadc Nellwwl Rut.
RB-ColltcrkHU wadr I» «II ,i.ria Pi Ik. IMMIn. end mere, promplly 
malllrd .1 lewr.l inn el rick,»*. CoMwerrMl Leurra ol CntfIt eed 
TnnUara' Cimier Lrltu. momrtl anlkMt IB ill Peru el Ik. World.

M.IU. N.lloeei H.ek

Published bv K Wil»on-Smith, at 160 St. James Street. Guardian Building. Montreal.
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