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«They left without a note of music to cheer
them on their way and without a woice to bid

them god| , and to testify to the gratitude
“:)o::‘l.l:z‘. y of lhg Old Country, They were bundled
:  through the metropolis in vans, for all the yovld
as il they were sv many * returned empties p
: Daily Mail.
» * * *

Dealing with the British South Africa Chartered
Company's offer of free farms in Rhodesia to colo-
nial volunteers, the “Morning Post” maintains that,
although it is well meant, it is a breach of courtesy
to persuade Canadians and Australians to desert their
own country in favour of South Africa.

“In the immediate past,” says the “Post,” “we
have so often slighted these great but scnsitive Eng-
lish-speaking nations, that it will be well to avoid
even the appearance of such discourtesy.”

The manifest wish of the people of England to
signify in every possible way their admiration and
esteem for the valor and patriotism of their brethren
from across the seas who rallied round the flag when
danger menaced the Empire, is almost sufficient to
arouse a feeling of diffidence and shyness arising from
the painfud impression that everyone is looking at
us. It is true that we are not accustomed to receiv-
ing so much attention. It seems to us these good-
natured, grateful friends who resent the apparent lack
of an official farewell to our returning representatives
are somewhat hasty in bestowing blame on “the bane
of the Empire"—the War Office. It is just possible
that the majority of the Canadians and Australians
prefer to be spared the coddling which their friends
would like to bestow unon them. To pass through
London in vans must certainly be preferable to walk-
ing—as the majority of the returning thousands of
soldiers will. As to the “breach of courtesy,” on
the part of the Chartered Company in offering in-
ducements to soldiers from other colonies to remain
in South Africa, the London papers are altogether too
tender and regardful of our supposed sensitiveness.
If any of the Canadians see fit to remain in the coun-
try they have fought for, they will care not a penny

for the opipions of those who think they should re-
turn here, If the British South Africa Chartered
Company can offer desirable homes to any of the
gentlemen in khaki now in the country of the Boers,
there is no appearance of discourtesy in this desire
to retain them as settlers. They are soldiers in case
of need.

>
A Ba The Rev. Charles M. Sheldon scents
‘._h‘?’. danger to the United Kingdom from the

drinking habits of the people. He evi-
dently forgets that, in days of old, a gentleman dining
as a gentleman should dine, usually put three bottles
of hard port away, and finished up with a pint of
“peat reek.” A decided change has taken place. The
days of three bottle dinners have passed away, and
it is no longer considered necessary to have a sea-
soned head to be thought a good fellow. But Mr.
Sheldon is only concerned with the dreadful condi-
tion of the people of the present. He was simply
horrified with the Englishman’s capacity for beer,
and he evidently thinks that the public-house puts
a premium upon conviviality. He regrets that it is
as it is in the beautiful isles of the sea known as
Great Britain, and he solemnly warns the world that
the downfall of the Empire will be traceable to drink.

Among the notices accorded to Mr. Sheldon’s dis-
mal prediction of disaster to the country of our
Queen, we have seen nothing to equal the comments
of the Montreal “Gazette.” After remarking that the
Englishman of to-day is a degenerate compared with
his grandfather, we are treated to this rich and racy
reminder of the virtues of the old gentleman:

“That deceased individual drank and fought and
developed the principles of modern political freedom,
and won and built empires. Perhaps he transmitted
to his progeny enough of his strength to keep up
the game, and even to stop drinking.”

Shocked Mr. Sheldon from Topeka, Kansas, will
find much to worry him in this world, if he will in-
sist upon keeping in the vale of tears, prowling about
looking for trouble,
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An interesting summary of results «f
Pritish Fire WS— Ty

Underwriting. |~ S s
“The Insurance News

Eng). will be found clseahere in this issve.  The
journal in question, in calling attention to the remark-
able variations in returns of the different offices,
points out that the companies with large connections
in the United States suffered  thereby, and  signifi-
cantly adds, “judging from the condition of things
over there, they are likely to do so for some time
to come.” Tt seems a pity that inadequate rates, ex-
ceptional losses, and an apparent inability to agree
upon a scheme for improving the state of affairs
should lead our clever contemporary to remark of
the business conducted in the United States, “at
periods like the present the offices with little or no
foreign business are to be envied.”

The figures of the statement show a marked in-
crease in the aggregate premium revenue, and it is
stated that the crossing of the line marking $100,-
000,000 is the first recorded in the history of the
business.  Comparison With the figures of the pre
ceding vear show an advance in premiums of $4,348,-
200; the losses increased by $5000,200, and the ex-
penses $1,056.255; the balance being  $3.200,045.
The “News” thea deducts 33 1-3 per cent, of the
imerease on the combined premium revenue—$1,449,-
420~for unexpircd liab lity, from this balance o
$3.200,045, making the net profits $1.841.525, or 1.83

per cent.  In 1898, the net profit was 5 1-3 per cent,,

and in 1897, about 8 per cent.
S eare

A Dismal
Forecast of
Future Profits.

In discussing the outlook, the Bit-
ish reviewer of this tabl: of results
becomes most pessimistic,  He finls
the profit margin, “apart from any special petiod of
depression like that from which the busine:s 1s now
suffering,” showing a deplorable tendency 1o Jdimin
ish, and then most lugubriously says, “we can scarcely
expect the prosperity of former days to ever re-
appear,”

The present prospect may not be exhilarating, or in
any way caleulated to make glad the hearts of under-
writers. Yot we think our Manchester friead is vn-
During the recent long drawn-out
days of ramny weather in Montreal, no one ceascdl
to believe in the re-appearance of the sun, and in all
probability, following this period of disastrous husi-

duly depressed.

ness will come a scason when “the prosperity of
former days™ will re-appear.

- e
How to
Improve
Matters.

Instead of believing that the profits of

fire companies have reached the vanishing

point, and that ncthing can be seen on

the dull, leaden-looking horizon to cheer the strug-

gling underwriter, we prefer to place confidence in
the future, and, with Bishop Taylor, to
‘Hope for good success.”

It seems strange that this Britich journal should
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take such a gloomy view of the outlook, when t
causes of the disastrous condition of the businc
transacted by some companies on this side of the
Atlantic are so apparent. The expansion of businc.
resultant from excessive competiticn has led to
over-expluitation in the foreign countries which are
now, as our English contemporary admits, being sup
plied with native offices. If the companies wish 1o
bring about any permanent improvement in the con
dition of affairs, they have only to cease writing
busness at rates which cannot “pcsibly result in
profit, but which may rather cntail serious loss’
That this is recognized to be the only way of restor
ing the business to the prosperity of former days '
plainly shown by the efforts now being .mmlc in New
York to effect a rational readjustment of rates.
-
An Object Lesson Fire companies in the Un'ted
in States have something interes:

Loss Ratlos. 5., 1 study in the statement of
premiums and losses by companies doing business in
the State of Georgia, annually compiled and just puh
lished by Mr. Robert Hughs, of Atlanty, The figures
given helow are taken from the returns of the indivi-
dual companies as furnished to the State, and cover
the period for the vear ending April 30th, 1900, The
“Commercial Bulletin,” of New Ycrk, has been ana
Ivzing the returns, and expresses a very natural sur-
prise at the record of Augusta. It seems much com
plaint has been made there of recently increased
rates.  Yet, in six years, for every $100 received
by the companies, they have paid out $114, in addi
tion to the expense of transacting such ruiinous busi
In the face of such figures, we can understand
the wailing across the waters among British com-
panies with American «ffices,

The “Bulletin” remarks:—

For the past vear th: premiums were $2 403,843,
and losses $1,025,145, a loss ratio of 80 per cent.
For the previous five years the record was: Pre
mums, £10,334.700, and losses $5,488,060, or a loss
ratio of nearly 65 per cent. There is no money in
this with the expenses runniny from 35 to 40 per
cent.  The figures for the principal cities in the State
arc even more interesting, showing that for six vears
the loss rat'o at these important places in the aggre-
gate was 72 per cent, viz.i—

Preminms,

Ness,

Losses, Ratlo,

$1,042,645 $1,188,210 T4 per ct.

2,355,229 1,237,173 28
600,747 491, 84 82

1,021,637 929,944 91

2 396,121 1,478,220 o1

Total.eveiens iavens $7,416,379

AvgOStB . cuvvsasnnnn
Atlanta . .

Macon , .
Savaonah . .eoeiiiiinnn

$5.32:931 73 per ct.

Macon and Co'umbus are little bet'er than Augusta,
and if the companies continue writing at these unpro-
fitable points, they do so with all the light before
them.  The foregoing figures include the Sou hern
Mutual, which only writes the- preferred classes of
buildings. If its figures were climinated, it would
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be seen that Georgia as a whole is, perhaps, excepting
Texas and Tenne see, the most unpre fitable State i
the South.”

Except ng Texas and Tennessee! Can it he posi-
ble that any company having a sane manag:r w mld
sanction the writing of business in a field worse than
Georgia. Augusta, with its six years of loss, t) say
nothing of expenses, is surely an ¢bjec lesson for
the representatives of New  York compwi’s 1oy
wrestling w'th the question of adequate rates.

———

Intense heat has caused much suffering
among the poor on both sides of the
Atlantic, and London, New York, Chi-
cago, Toronto and other cities report an increasing
death rate, the result of a sudden change from a
temperate to a decidedly tropical climate. That su-h
circumstances  should storm of protest
against established custom in the matter of masculine

The
Weather.

arouse a

dress is not surprising, and, while we may vot be-
come reconciled to the so-called shirt-waist for man,
a more rational garb than he at preset affects in
Straw and linen
must take the place of felt and serge.

summer is necessary and desirable,

PR S——

The action of the Chicago Doard of

Chicago :
regard to telegraphic trans-

and Tickers. Irade in
mission of its quotations to hucket-
shops has resulted in a legal action.

It appears that the Western Union and Postal
Telegraph Companies had contracts with certain
firms to supply them with the Chicago quotations.
These firms have applied for an injunction to compel
the companies to fulfill their part of the contract.
The companies, in reply, say that they are now shut
out from doing so by no act of their own.

The point at issue seems to be that the companies
are known to transmit private messages giving the
quotations. They say, and we think justly, that they
are not justified in stealing the news they transmit.
Indeed, they say it is contrary to law to do so.

Lawsuits will follow.

——

It is to be hoped there is no truth in
the widely circulated report that
president Kruger has contributed very
largely to the election expenses of Mr. Bryan, re-
ceiving nothing in exchange for the money except
a promise of intervention in South Africa should the
Democrats succeed in electing their man.  The gold
of the Transvaal might be so much better employed
in provid'ng for the wives and chilaren of the poor
deluded burghers who were beguiled by Messrs.
Kruger and Steyn into believing they cou'd wrest
South Africa from the hold of the British Empire.

ex-
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BerLIN, August 10.—The official Reichsan-
sieger this evening publishes a proclamation
forbidding the export of arms or war material
to China or to ports adjatent to Chinese terri-

torr,

Tardy
Prohibition.

The action of Germany and other European powers
in publishing psoclamations forbidding the export oi
arms or war materials to China, or to ports adjacent
to Chinese territory, is like that of the seller of spi-
rituous  liquor, who, when he discovers that his
customer's utterances are becoming strangely thick,
his manner decidedly queer, and his attitude menac-
ing to the reputation of the house, rudely refuses to
fill an order for “th’ same (hic) "gain.”

Now that John Chinaman is armed to the teeth,
and is assuming an ugly and dangerous look, those
who have been industriously competing for his trade
are prohibited from selling him any more—until he
becomes sober and peaceable again,

R

China. Statesmen and diplomats have been
— assuring us that the fiery zeal of the

The Cause

missionaries has been mainly the
of the Trouble. . 3P
cause of the uprising against for-

However, those who are unwilling
to believe that the furtherance of the Christian reii
gion can be carricd beyond the bounds of moderation
will take comfort in the statement of the Rev. Jona-
than Lees, of the London Missionary Society, who
savs that while it is rather the fashion to charge the
missionaries  with causing the trouble, he blames
the people who have sold opium, arms and ammuni-
tion to China, the nations that have tried to svize
Chinese territory, and, above all, the diplomats, who,
he says, are babies in the hands of the Chinese states-
men.

cigners in China.

I'he reverend gentleman, who claims to speak from
an experience of thirty-eight vears in China, evidently
has a poor opinion of European diplomacy. How-
ever, he may be as extreme in his views of men as
he is sensational in his narrative of occurrences in
the far Fast. He is credited with saymg: "Tien Tsin
was paved with bullets while T was there,” and that
the Chirese convicts built barricades “amidst a rain
of bullets.”  Doth these statements are probably more
picturesque and fanciful than strict adherence to facts
would warrant. DBut the Rev. Jonathan Lees has given
the countrymen of Sir Claude MacDonald some-
thing to think about by this blunt comparison of
their diplomats with Li Hung Chang and the child-
like and bland ministers to London and Washington,

el

Mr. Labouchere After the storm of somewhat stupid
and the objections lodged by London critics
War Loan. i the conduct of the Chancellor of
the Exchequer in placing a part of the new War
Loan in the United States, it is soothing to read
the sensible utterances of level-headed Mr. Labou-
chere in his paper “Truth.” He is not so sensitive as
the grumbling British investors who cannot under-
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stand why Americans should have the opportunity
of exchanging some of their surplus gold for Ex-
chequer notes.  Mr. Labouchere says:

“We can see nothing derogatory in selling the
bonds to America. It is an indication of the enor-
mous growth of wealth in the United States.  Nor
would we be surprised if, in view of their continued
prosperity, our American cousins were to act as our
bankers in the future in a good many instances, We
can sce no harm in such relation.”

What is thought of the matter in question in New
York, may be gathered from the following official
statement made by a representative of the syndicate
handling the loan. He said:

“The American subscriptions to the new loan are
in excess of $55.000,000, and $28,000,000 will be al-
Jotted on the subscriptions. The high proportion of
the allotments (o the subscriptions seemed the source
of considerable surprise, and according to well-
informed financial interests who have opportunity to
speak from a knowledge of the facts, it may be added
that this large allotment will probably result in im-
mediate sales of a considerable amount of the Fx-
chequer notes allotted to speculative bidders, and that
therefore, British investors who are grumbling at the
fact that so large a proportion of the loan was placed
here will have opportunity of purchasing the notes
at a slight premium over the price o fissue, Tt is
stated in responsible quarters that the actual ship-
ments of gold as a direct result of the loan—in other
words, in actual direct pavment of the loan—will
not exceed $10,000000. This amount, it is under-
stood, was guvaranteed hy Messrs, Morgan & Co,,
and Baring, Magoun & Co., and the Bank of Eng-
land is allowing nine davs’ interest at 3 per cent. on
these shipments. The balance of the purchase money
will, it is understood, be paid through American cre-
dits abroad.

Among the foreipn houses here thore seems a dis-
position to regard the current loan as merely the be-
ginning of a series of such loans, and among some
of the houses there appears a disposition to regard
the returns as not making a particularly attractive
investment, especially in view of the short term.”

— -

The Late Among the many expressions of

Lord Russell  regret at the death of the Chief
and Civillzation. 1, ¢'cc of Fngl'nd, appearing in
the American papers, we find several references to
his memorable address on arbitration delivered be-
fore the Par Association some vears age. His sub-
jeet was International Law, and the impression he
created upon some of the best and Prightest m'nds
of the United States may be gathered from the fol-
lowing remarks of the New York “Fvening Post:"—

“He spoke but a few months after President Cleve-
land’s Venezueland ontburst, and he was compelled
to comment with much reserve on the relations be-
tween this country and England.  But as he torned
away from the past and contemplated the future, his
constraint ceased, and he appealed to the generous
emotions of his andience with an eloqu-nce that
aroused unparalleled enthusiasm.  We can pay no
better tribute to his memory than to quote the words

in which he described civilization, as not dominion,
wealth, luxury; not even a great literature and wide-
spread education:

“Its true signs are thought for the poor and suffer-
ing, chivalrous regard and respect for woman, th
frank recognition of human brotherhood, irrespective
of race or colour or nation or religion, the narrowing
of the domain of mere force as a governing factor
in the world, the love of ordered freedom, abhor-
rence of what is mean and cruel and vile, ceaseless
devotion to the claims of justice.  Civilization in
that, its true, its highest sense, must make for peace.”

- —
DIRECTORS AND THEIR RESPONSIBILITIES.
From Another Point of View,
(Article No. 2,

The auditing of a company’s affairs by its
directors is frequently a mere perfunctory looking
over of securities and ticking off of amounts, and a
routine certifving that the figures are ccrrect ac-
cording to th: books of the company. Auditing
should be left to those who have been edu atcd to
the business. The manager of a bank or of an in-
surance company, resting secure in the conscientious
and complete fulfilment of his duty, welcomes i1-
vestigation by competent accountants or auditors,
as it can only discover and reveal his practical 1ierit
and worth, Directors may be responsible to the
sharcholders they represent to the extent of being
hound to exercise a vigilant care over the interests
of the corporation. But we think it will be admitted
that it is better they should rely absolutely upon the
accuracy and honesty of exccutive officers, than by
unwise interference to spoil the work of the officials
who are paid for the comp #tent performance thereof.

An English reviewer some years ago said that after
a somewhat wide and lengthened observation he was
convinced that, if it were possible to submit the
question to the vote, and the voting were by ballot,
at least nine-tenths of the insurance officials would
vote directors, if not a nuisance, at all events an in-
cumbrance at once costly and useless. This was an
extreme view. There may be occasions and cim
cumstances in which d'rectors are able t> take a
more or less serviceable part in the control of an
insurance company. However, these are quite ex-
ceptional, and, indeed, few and far between. There
is somethiing at once ludicrous and pathetic in the
spectacle of a dozen of middle-aged or e'derly gen-
tlemen, sitting down once a week at the board-room
table, to make believe they are “discussing” ques-
tions, of which, as a general rule, they are most
profoundly ignorant. They are prone to imagine
that they are performing valuable services on these
occasions, and to pocket their fees with an unrufled
conscience; and, if the manager be a good tactician,
it is his policy rather to foster than to discourage
the illusion. As a matter of fact, however, he in-
vites them to decisions which are already cut and

[ O T Y
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dry. He, and he alone, understands what the cir-
cumstances demand; and his purposes cannot be
thwarted without detriment to the business. But, all
the same, he suffers them to maunder over matters
at their own sweet will. Directors may shuffle and
deal until the pack is exhausted, it is the manager
who, during the entire game, holds the winning card.

The majority are perhaps unconscicus of the real
state of the case; and a genuinely “good” director
is he, who, whether conscious or not, acquiesces
in the inevitable. They are not all good, however,
and the director who has a pet crotchet, and pre
tends to a knowledge which he does not possess,
is—to put it mildly—an unmitigatel curse to the
company that owns him. He is a similar nuisance
to the crank questioner among shareholders at their
annual meetings. Even when he cannot alter or
prevent the realization of the mature conclusions
formulated by the management, his function is to
tamper with or delay.

It follows from this that the real power in shap ng
the bank or insurance company’s operations is, or
ought to be, centered in the manager. He alone pos-
sesses the knowledge and capacity to guide to suc-
cess: and while he must sadly own that a boasd is
a necessary evil, to submit his ripe views to the or-
deal of ignorant and carping critici m on the part
of others, demands the exercise of r» small amount
of patience. Thus, upon reflection, we cannot help
thinking that much of what is said and written about
the responsibilities of directors is based upon ignor-
ance of the mechanism of business. Directors are
simply the chosen representatives of the sharehol -
ers. It is with his Board that the manager consults
regarding the general policy of the institution, anl
their intervention is seldom sought, save when le
desires to relieve himseli of responsibility. ~ The
entire power of the executive is centered in the man-
ager, and everything takes its complexion from his
mental individuality, He must be, to all intents
and purposes, the bank or insurance company in his
own person. Such being the case, it would be well
for those who, whenever a bank or an insurance com-
pany is pronounced insolvent, are in the habit «
preaching about the criminal negle:t of duty by
directors, to reflect upon what would result from
unwise interference of ill-judging directors with the
work of the general manager. The dirceting
of directors should be reduced to a milimum,
rather than increased. To insist upon the man-
agement and supervision of a corporation b-
ing conducted by its directorate would introduce
a greater element of danger than that which arises
from the incompetence and dishone:ty of man-
agers in whom the directors have had to repose con-
fidence. When the subject of directors and their
responsibilities is surveyed from this point of view,
the outcry about their neglected duties and shirking
of obligations seems like the clamour for victims to

aj the of the shareholders.
pmicully, (Ee duty of directors is limited to out-

lining the general policy of the institution with which
they are connected, and looking after the proper in-
vestment of its funds. L
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THE TRUE CAUSE AND SIGNIFICANCE OF PART
OF THE BRITISH LOAN BEING PLACED IN
THE UNITED STATES,

Of the war loan recently floated by the British
Government for £10,000000, or, in round figures, 50
millions of dollars, it is announced that one-half has
been placed in the United States. The transaction
is unprecedented, so far as English loans go, but
the governments of other countries have borrowed
money in the United States. In the carly part of
this year, the Russian Government borrowed $25.-
000,000 in New York, the interest being 4 per cent.,
and the principal being payable in gold dollars in
that city. The loan was made on the express under-
standing that the proceeds were to be used in pur-
chasing supplies for Russia in the United States.
The amount of this loan therefore was transmitted
to the borrower in goods, for which, when the loan
matures, he, that is, the Russian Government, will
have to pay gold in New York. The English loan
to the extent of one-hali might well have been raiscd
in London, but it was desirable to sell the securities
representing it to a buyer who would pay for the
purchase in gold. It is obvious that the position of
Russia in March last, when borrowing 25 millions
of dollars from the States, was not as strong as that
of England when recenuy borrowing the same
amount in the same market, for, in the case of Russia,
the lender dictated in what way he should advance
the loan, whereas in the case of England, the borrower
dictated terms to the lender as to what he, the bor-
rower, would accept for his securities. In their ex-
ultation over the singular and unprecedented event
of England borrowing from the United States, some
of our friends in the South have entircly misunder-
stood this transaction. In the first place, the incident
does not show that England was under any necessity
to borrow money in America because home funds
were not offered.  That is not the case, for consider-
able dissatisfaction has been expressed in England
at the new loan being so suddenly closed, before
some of the leading capitalists had decided what to
offer. . Had the loan been kept open its full time,
there would have been British bids for it very largely
exceeding ‘the total called for.  But the m'oucy by
which such subscriptions would have been paid woulil
have been merely transfers of credits, that is, the no.
securities would have been paid for by cheques on
the Bank of England, and other London banks, which
would have been passed to the credit of the Govern-
ment account.  This did not suit the policy of the
Bank of England, it would have been too n;ncln like
taking 50 millions from one pocket and putting it
in the other, or transferring a private deposit to the
credit of the Government. The Government had, ior
a long time, been drawing gold from the bank for
use in South Africa, so, to accommodate the bank,
there was half the new war loan placed in the States
on the express condition that gold was sent to the
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Bank of England for the amount. How came it to
pass that England should place a loan specially to
secure gold? This is precisely what the United States
did some seven vears ago when its Treasury balance !
of gold was in danger. England is short of gold for |
several reasons, one being the very large increase in |
the stock of gold held by the country banks since

the summer of 1899, this increase being necessary 40

meet the enlarged demand for coins to pay wages |
Prosperons trade in England always tends to draw
the stock of gold in the country towards the manu-
facturing districts, away from the Bank of England.
Then, the shipments of gold have been heavy to Soutl
Africa, while, at the same time, the supplies of gold
from Australia have been stopped, as they were di-
verted to the Cape and to Natal, The African fields
also have ceased to send the supplies of gold of some
12 to 15 millions vearly, which came to England be-
fore the war.  The following table gives the movement
of gold to and from the Bank at dates prior to the
war, and since, with the amount of the bank reserve
the ratio to habilities, and the rate at cach date;
brought down to 1st inst.:

Comn and Gold in or Reserve. p.c Bk

Date bullion, reserve, rate.
1599, £ £ A
May 3l..o0vee 30 140,856 19,120 956 Ss¢ 3

June 28 .., 20,226,222 41

3

July 26 21,469,018 'q
Aug. 20,..... 1,566 603 id 24,118,926 .’»(l 3
Sept, 30...... 1,140,536 out 24,320,400 45§ 3
Ot 26 + B N‘u.,.l. R25,993 out “y b
Nov. 29...... 31,150,659 1,636,025 out a1} &
Dec. 27 ... 29302,367 1,788,322 out 364 6

34636 268 5,198,891 in 2 42} 4

35501,931 965,673 in 'w.l "016 %) 4

35,743,261 241,330 in 24 345,406 47 4

35,972,061 25,790 in 24,334,066 438 4

AH N800 1an 958 ont 24,445,683 3~1 4

45,129.997 703,101 out  24,077,28% 441 4

32,184,301 2.945,696 out 19,965,156 40§ 4

I."l-l-rl 460 454,164 in 11,410,700 42} 4

KX W 42,197 n 22,124.827 M4 W)

' 21,002,854 44 3

21,221,050 43§ 3

18,910 920 38) 4

s 19,296,336 35§ 4

*Augt 1., 31083450 17,941,620 356§ 4

The dates on which the Bank rate was changed since June, 1899,
were : Jaly 12, from 3to 3 1-2;0ct, 4,3 1-2 to b ; Nov, 29, 5t
63 Jany. 10 God; Jany, 17,6 10 4 1.2 Jany, 24,4 12104
May 25, 41031 2; June 13,8 1-2103; July 1% 30 4.

It is very noticeable in above returns how heavy
was the drain of gold from the Bank between August
and December last year, and how rapidly the tide
turned after the rate was raised, on November 20th,
to 6 per cent.  The same process would have been
repeated by the Bank.  Had the rate been again
raised to 6 per cent, there would have been a rapid
inflow of gold to take advantage of the high rate
prevailing in London.  This would have oceurred
had not the new loan offered an  opportunity
for adopting a more satisfactory method of acquiring
gold, a method not the most economical probably,
so far as floating the loan was concerned, but one
which protected the whole commercial interests of
the old country from the disturbance and the loss

involved in the bank rate being raised to 6 per cent.

Avgust 17, 1900
It was thought more desirable—and we think ti
decision was wise—to make a slight sacrifice by so
floating the loan as to ensure a supply of gold, than
to secure the highest price possible, which would
have inevitably raised the bank rate to 6 per cent.
an advance which would have seriously oppress
the entire trade of Great Dritain,

Had the war not broken out, there would have,
almost certainly, been an unprecedented accumula-
tion of gold in England, as there has been in the
States.  The money in circulation in the United States
is now very large, as the following official return
published this week shows:—

Goid & Gold Total money i Total per
Year Cmiﬁ;ntn. Cimuhstiol. H-sld.
1900.....00 814,574,460 2,062,425,496 26.50
1899, TH,716,728 1,932,484,2.49 26.38
1898, 696,780,519 1,843,435,749 24.74
1897, 556,432,604 1,646,028,246 22,57
1896, 00000 408,449,242 1,609,725,200 21156

To lend 25 millions out of such a stock is not a
very serious operation,

The extent to which gold has been accumulating
in the States can be judged by a statement before us
of the largest amounts held by the New York banks
in the number of vears, We give the totals of 1896,
‘97, 'O8, '00, with the percentage to loans: N

1899, 159K, 1897, 1896,
§ $ $
Sprcie.. ... 202,658,500 186,070,200 104730,700 77,500,900
Loans ....oo TTLATA900  TIX308,700 640,606,300 457,673,300
P of Specie 26.3 259 17.1 159

While then the loans of the New York banks
reached a maximum last vear of $283,001,600 in ex-
cess of the largest figure in 1896, being an increase
ok over 58 per cent., their stock of gold, in the same
period, increased by $125,157.400 over the maximum
held in 1896, being an increase of 160 per cent, There
is nothing then in their being able to, or, indeed,
desirous of, placing gold at a good rate in an English
loan, to excite much surprise.  The situation was
an ordinary business one. England wished to borrow
gold for war purposes, the States had a surplus oi
gold which the banks and financiers were glad to
lend, hence the arrangement to place half the recent
British loan in America. Both parties are accom-
modated, but, as to such an arrangement being evi-
dence of England’s impecuniosity as compared with
the plethoric wealth of the United States, we fail
to see how it can be so interpreted.

S ewe

Prize Winners 18 PParis.—The New York Life
Insurance Company has been entertaining in Paris
one hundred and twenty-two agents who distin-
guished themeselves as competitors in a “new busi-
ness” contest.  They were given seven days’ enter-
tainment at the Exposition as guests of the company,
with expenses paid to Paris and back. They were
divided mto four groups, one set arriving each week,
and some of them came from remote points in Great
Britain and the Continent of Europe. All were pre-
sented to Presidemt John A. McCall, who was then
in Paris.

Happy and fortunate winners of a novel reward
for good work

- L o e b AL
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BRITISH FIRE UNDERWRITING IN 1899:
(From The Insurance N ews)

The small denominational offices are omitted because they have no appreciable effect upon the net result.
It will be s=en that all the companies of any importance transacting a general business
are included.

—— e e i ——————

T luxpenses,

) o L
COMPANY . t P | Lowe, | Commission, Balance.
- [
£ ! | 4 £
AlDANCE . ovuve sonnnnvrrnosinnsese sasens ssssse sasass sanasssanse 543,729 | BAT, I8R5 260,087 | 186,010 91,238
Atlas ....00 o0 ve RENNEE) 416,029 261,421 | 142,961
Bolton Cotton Trade, . p o 9,426 | 9,171 | 1.122 BGS
British Law..... ceseee s e oo cHeos BuEI IS HRATS | 60,946 ‘l 21817 |
Caledonian . ,... FTRRT2 279736 245 895
Commercial Union 1,002,823 1,149,694 | GT8,364 i
Co operative . ..oeu c0vins 16,310 | | 749 0881
County ..evvens 283,545 | 143,868 97,922
Eastern Counties. .. * 110,312 ‘ 151,507 57,019
Equitable ... ...... 214,459 924 160,753 | 66,766
Essex and Suffolk. . 30,061 | w0421 | 14,068 7,854
Fine Art and Ceneral e 56,105 | 64,182 | 10,954 | 17,150 5,998
O < 54650 sansts s 5 e o | 363,851 376,474 211,069 | 125,493 36,012
Hand in-Hand . .ooo0iivininnesnnes | 111,427 | 487140 35 097 27,500
Imperial...oo. s | 664246 | 403,838 | Uiyl 22,161
Kent.ooooane 94,099 59766 |
Lancashire ... 674,642 | 498,662 |
law....co covnens 154,546 60504 |
Law Union and Crown, 137,909 169,718 | 79,404 |
| B T T TR TR R R T 190,323 223,248 | 143,900
Liverpool and London and Globe 1,600,793 | 1,509,038 | 993,082 ;
London and Lancashire...... » X36,497 841,208 | 449,751 301,154
Londonsusies covinn tonane vanse eese sosese @ . 376,017 A 211,074 137,681 36,370
MAnChESIEr . . .ovevosass sannsnis SRESEE A Y o ' 83,217 02 593,91 M7
National of Great Britain .. yabe ¥R g St 42| 4806 : 870
National of Ireland ... cees| 804,188 | 256,850 | 2,110
National Reliance ...oee cvvvne oo cens seue 5673 606
North British and Mercantile .. . oé 1,424,258 010 446 491,268 20,807
NorthorR, oo voe covees sosene e . N . 681,759 | 403,221 | 245,528 60, 446
Norwich Union.. ML 609,438 | 331641 30,479
Palatine.oovvoos . 661,507 | 529,217 | 247,678 2,07
Vatriotic . . 50,319 | 83,037 | 34,183 12,421
Phoenix....ee . 9% | 718,639 A71,661 37,4056
Royal. v vivennnnnnnnnns seseve sy 080 . 1,263,056 705,679 571 818
Royal Exchange....ovvansaniaiinins sessses o Cesesaees 4,842 | 238, 508 143,331 51,669
Scuttish Alliance ..ovvvuens : 155,463 | 126446 | 61415 6,744
Scottish County and Mercantil 2013 5,701 | 3,761 a2
Scottish Union and National. ... . 515,621 | 373,365 | 18,184
i 70,060 | 45,919 \ 2,17
. 1,029,505 | g 615,991 162,352 19,295
sess sssane 456,805 626,452 403,061 206,299 14,092 .
Western ( Glasgow) cooscene \ 554 59 27 216
Westminster...... o 101666 | 100,713 t A7 856 13,782
West of Scotland , . 16,550 20,098 5,911 4,461
Yorkshire, ... .. 111,516 119,079 [BURBE) 39,440 10 585
9,260 362 | 20,130,014 12,540,284 . | 6,931,541 658,189

# Eight months only. 1 Five months only. 1 Less Commission.

L Tncluding cost of business purchased, &

PECULIARITIES OF CHINESE CURRENCY. dollar are also current. Al these dollars are supposed

(Bankers’ Monthly.) | to be of the same weight and fineness—that is,, of

The currency of China presents .nany peculiar | 410 grains, .9oo fine.  The variation, if any, is very
features. That of the Province of Kwang Tung is | slight.

no exception to the rule, as may be shown in the fol- |

lowing abstracts of answers to a series of questions

All Chinese merchants and banksre stamp with
an iron instrument every dollar that passes through
propounded by the manager of the Credit Lyonnais | their hands, and in the course of time these coins be-
of France to Mesrsr., Deacon & Co., the agents at | come defaced and broken, when they are denominat-
Canton of the Hong Kong and Shanghai Banking | ¢l ‘chopped dollars™ or “broken silver.” Chopped
Corporation. I dollars, Kwang Tung dollars, and subsidiary coins are

Roughly speaking, the currency of the I\'\\;mg“ not current in the British colony of Hong Kong.
Tung Province consists of what may be called "chu-‘ “Clean dollars,” or dollars not chopped, are usually
ped dollars,” or broken silver, and Chinese subsidiary | at a premium of about 2 per cent.
coins of 10 and 20 cents. The dollars in circulation The local currency is in no way guaranteed by the
are principally Mexican, but the Japanese yen (silver | Chinese government. It is taken on its own merits
dollar), the Hong Kong dollar, and the Kwang Tung ' only, which necessitates examination by merchants
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and oankers of cvery dollar that passes through their
hands, and the “chop” is to enable them to recognize
any dollar they may have paid out.

Hong Kong bank notes pass freely, being preferred
to silver, and are therefore at a premium. The bulk
of the merchandise shipped by the foreign merchants
is paid for by checks on Hong Kong, which can
generally be sold to the native banks at a premium
varying from one-fourth of 1 per cent. to 1 per cent.,
and sometimes as high as 1 1-2 per cent. The Chi-
nese merchants, in effecting exchanges between
themeselves, use the taels. This is not a coin, but
merely a weight of silver, and is considered the local
currency.  Seventy-two taels are equal to $i100.
Among the poorer classes and in the country districts,
the copper “cash” is used, of which one thousand arc
about equal to a dollar.  The Mexican dollar and
the Japanese siivor ven are legal tender when not
chopped.

From the foregoing it will be observed that the
local currency is debased. It is not legal tender in
Hong Kong—that is to say, the chopped dollars.
Kwang Tung dollars and subsidiary coins are ac-
cepted by the government and by the banks and mer-
chants, but shopkeepers will accept such money only
in small sums. Nearly all foreigners residing in Can-
ton—more particularly the merchantsJkeep the bulk
of their money in the Hong Kong Bank, and draw
against their deposit by check when required.

e —————
HAS THE ENGLISH CHARACTER CHANGED.

Abridged from the “Spectator.”

A good many people are asking in all sinccrit{,
and even with some anxiety, whether it is possible
that the character of the English people is materially
changing. They are, such enquirers say, becoming
less grave, less restrained, more like a people of the
Southern type, They display their feelings much
more, they rush more in crowds, they are more swayed
by rumor, by fear and by emotion. It is unlike the
English, they say, to have taken up this war with
such enthusiasm, to be so unreasonably angry if any
one speaks against it; above all to be so explosive in
their gladness at good news . The difference
strikes Americans here, as well as our own people,
and has produced such an impression on the Con-
tinent that men talk of the English as of a people
changed beyond recognition,  They are drunk, say
the Continentals, with the “heady”™ wine of Imperial-
ism, and will enter upon some entirely new and
probably dangerous career.  “Never laugh at us
again,” say surprised Frenchmen; “you are as mobile
as we are.”

There is no change in the national character what-
ever, as may be seen in the hard, self-repression and
cool resolve to go on with which the people received
continnous news of defeat and disaster. The almost
silent fortitude with which they listened, and which
meant, as all recognized who knew them, that, like
unbeaten pugilists, they would “come up to time”
after a moment to draw breath, was entirely like
their own older selves, as was their abstinence from
complaints of their generals, or of demands for a
change of Government. The capacity to endure with-

Ay
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out losing strength which is the note of the Anglo-
Saxon characer is here still, and the only change is
in the national power and method of expressing fecl-
ing. In that there is a change. Chiefly, as we believe,
from the effect of a generation of education, a kind
of shame-facedness, shyness, involuntary reticence,
describe it how you like, has dropped away, and the
people are more articulate. They are less ignorant,
and less afraid of their own ignorance, less obliged to
wait for leadership, less painfully apprehensive of
ridicule. Just as they can all write, well or badly,
but still intelligibly, so they can all, when excited,
speak with a freedom and directness which fifty years
ago was entirely wanting to them. They are learning
to  converse instead of merely narrating, to
narrate  without parentheses, and even to question
without hopeless vagueness. They were, more es-
pecially in the villages, as tongue-tied as cattle, and
now they are only as tongue-tied as reserved men.
They know, too, a great deal more. Partly because
of the carly defects, but chiefly, we fancy, from the
diffusion of the habit of reading newspapers, they
have taken an interest in this war such as the inhabit-
ants of the sea-ports took in the old sea-fights; they
know all ahout it, they follow its details, and in every
respect but one they understand its geography. They
are still bothered to a quite comic extent by the scale
of South Africa, having a difficulty which is almost
pathetic in realizing that any region can be so im-
mensely bigger than their own island, but they are
slowly ‘getting over even that mental obstacle—with
results which will be felt when immigration into
South Africa begins. The consequence of this rise in
the mental ladder is that they see over a larger field,
and seeing, take courage to say what they see. It
is nothing new. Such of our readers as are old men
saw much of it in the Corn-law agitation, and in
the old proceedings at elections before bribery and
terrorism ceased, and the ballot hid up men's votes.

FRT Not only has the population in-
creased, but everybody hearing the same thing in
the same moment of time, every rush to hear more,
or to applaud, or to give vent to jov takes the form
of a stampede. Only when grieved or angry or
alarmed does the crowd stand still, and growing pale
round the lips, issue orders which Governments hear
through organs of perception other than their ears.

Britisan OFFICIAL STATISTICS.—Some matters are
certainly managed better in America than they are
here—the compilation of official statistics, for ex-
ample; and the degrading comparison does not stop
with the Government of the mted States. Most
nations, as a fact, are ahead of us in this respsect,
and the only thing we can do is to hope that some
day the value of comprehensive and reliable statistics
will be recognized in legislative circles, and by the
heads of official departments  Another irritating over-
sight has just been pointed out. Thousands of peo-
ple are interested in the general working of the F.em-
ployers’ Liability and the Workmen's Compensation
Acts, but neither of these statutes comtain any pro-
vision for the compilation of the statistics which would
throw light on their real operation. Such returns
as are to he had relate solely to causes actually
brought into court, but as regards the vast bulk of
the cases—those in which the compensation is settled
cither by agreement or by informal arbitration, no
official information is available, as no memorandum
has to be registered.—The Insurance Observer.
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THE JULY FIRE LOSS.

The fire loss of the United States and Canada, for
the month of July, as compiled from the daily record
of the New York “Commercial Bulletin,” is stated
by that paper to show a total of $13.609,100. A com-
parison of the losses by months during the first seven
months of 1900, with the same period of 1898 and
1809, is given in the following table:

1898, 1899, 1900,

January,.oeeees s $9,472,500  $10,718,000
February.. 12,629,300 14,469,000
5,200 11,493,000

9,213,000

0,091,900

| 6,714,850
Julgeeeeosionnnnnsans 11,426,400

Totals..oes.e.  $67,166,850  $77,126,150 $116,90%,0 0

The “Bulletin” remarks: “With the exception of
February, every month so far this year shows a hea
vier loss than the same month in 1RO8 and 1899, The
fire loss is rapidly increasing, and toan extent which
should attract public attention.  Much is heard about
the pension list, but in its heaviest year it amounted
to $159,000000. The fire loss for the full year of
1900 will, it is claimed, be an enormous sum, cven
if no large conflagration occurs, How far public
opinion will permit such a serious drain on the na
tion's wealth to proceed is an interesting question.”

D

LOSS RATIOS.
A Seasonable Query,

The hazards of the risks fix the amount of loss.

The necessities of business fix the amount of ex-
penses.

The underwriters' rates of premium fix the income.

The people who pay premiums are responsible for
the losses.

The needs of the people who want indemnity are
responsible for the expenses.

The underwriters are responsible for the rates of
premium,

The underwriters cannot decrease the losses,

The underwriters cannot lessen the expenses.

The underwriters can make rates that will pay
losses and expenses and leave a small profit—why
don’t they do it?>—Firemen's Fund Record.

— e — -

MONTREAL CLEARING-HOUSE.

Clearings, Balanees
* L
Total for week ending

16 AU evs canens 1900, 13,563,563 2,350,971
Corresponding week.. . 1899,  14.165,212 2,287,615
» “  1R0R,  11,109.227 1,567 191
» “ 1807, 11,813,408 1,504,602
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Potes and Ftems.

At Home and Abroad.

WorLp's Great Fires.—U. C. Crosby, late I’resi-
dent of the National Fire Protective Association, has
compiled a very interesting list of the world’s great
fires. In describing some of the most important
disasters, he says:

London was nearly destroyed by fire in 708; again
in 082, 1212, and 1060, The latter fire is known in
history as the “Great Fire;” it burned over a territory
of 436 acres, including 400 streets, 15,200 buildings,
and property value upward of §53.000000 were de-
stroyed.  Edinburgh was nearly destroyed by fire in
1700.  Lisbon was burned in 1707. \'cnice was de-
stroyed by fire in 1106, and again in 1577. Derlin
was destroved in 1405, Berne in 1634, and again in
1680, Hamburg was nearly destroyed by fire in
1842 4,219 buildings were burned, and 100 people
lost their lives; property value destroyed, $35,000,000.
Copenhagen was burned in 1728 1,050 houses de-
stroyed; again in 1705, and 1,56, houses  burned.
Stockholm in 1751, with 1000 houses destroyed.
Moscow in 1752; visited by a large fire; 18,000 houses
destroyed.  Again in 18125 this time the fire set by
Russians in order to prevent the French occupation
of the city; 38.000 houses were destroyed, and over
8150,000,000 of vane

Constantinople has been the scene of numerous
and costly fires; in 1729, a great fire destroyed 12,000
buildings and nearly 6,000 people. In 1745, another
great fire lasted five days; again in January, 1750,
10,000 buildings destroyed. In April, the same year,
another fire, with $15.000,000 of property destroyed.
Again, latter in the year, a fire destroyed 10,000
houses; in 1756, 15000 houses were destroyed and
100 lives lost.  In 1782, 10,000 houses were burned;
in 1701, between March and July, serious fires de-
stroved 32000 houses, and nearly the same number
were destroved again in 1708, In 1816, 12,000 houses
and 3000 shops were destroyed. In 1870, Pera, a
cuburb of Constantinople, was nearly destroyed, 7,000
buildings and over $25,000,000 property being con-
sumed.

Tie UsperwritinG TrovsLes.—The New York
“Journal of Commerce” in expressing regret that the
fire underwriters, although they have been holding
general and committee meetings since January last,
have “so far accomplished nothing” in the way of
bettering their condition, says:

“Apparently the public are not opposed to an in-
crease in rates, and the fire loss for the first half of
the year clearly shows that at present tariffs fire in-
urance is a losing game for nearly al the companics.
Meanwhile, compines are gradually being forced one
aiter another to the wall, and the market for insur-
ance is hecoming more and more restricted.  In any
other line of business, rates would naturally advance
when the demand exceeded the supply; but even
on the thousands of risks which such a condition
exists, policies are stil.l as a rule, sold at prices which
are below cost. In other corporations, the failure of
the managers to make profits results in their being
turned out and more competent men instsalled in
their places. In fire underwriting, however, the
stockholders allow the surplus to be gradually used
up, and then liquidate the corporation. It would
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have an excellent effect on the fire insurance interest
if, in some company, the officers should be dismissed
by the stockholders for writing at inadequate rates,
and the reason permitted to leak out. Probably no-
thing less than some drastic action will bring those
who are secking volume of prermium and not profit
to a realization of their duty to those who employ
them.” ‘

Favour RaisiNg Rates.—The managers of the
fire insurance companies at their recent meeting at
Long Branch adopted the proposition contained n
the circular, on motion of Mr. E. B. Clark, of the
Phoenix, of London, with the condition that the
Committee of Twenty-seven should confer with com-
panies not represented at the meeting, and after they
have secured a sufficient number of companies to
put it in effect, are to call another conference of un-
derwriters, at which the Committee of Supervision
is to be chosen,

The agreement adopted under the above proviso
is as follows:—

“1. The undersigned fire insurance companies
doing business in the United States agree to consti-
ture and appoint for one vear from the time of the
general meeting at which this agreement is adopted
a Committee of Supervision, whose duties shall he
to consider the conditions of the fire insurance busi-
ness in the various States, the expenses of the husi-
ness and the adjustment of rates.

“2. This committee shall number thirty, and shall
be selected by ballot at the meeting of the companies,
at which this agreement is adopted, and it shall ap
point its own chairman, vice-chairman, sccretary
and treasurer, and shall have full power to employ
such assistants as may be required in the proper pro-
secution of the duties assigned it: expenses to he
met by a pro rata assessment on the fire premiums
of the subscribers derived from the territory under
supervision,

“3. Such committee shall consist of officers and
managers of companies fairly representative of all
classes of subscribers, and transacting a general
agency business throughout the United States.

“4. The Committee of Supervision shall immediate-
Iy endeavour, through local boards and «ther associa-
tions, to secure an adjustment of the rates upon
such classes of hazards and for such localities as the
experience of underwriters during the last five vears
has shown to be inequitable.”

Weary oF War—Whatever division of opinion
there may be on the rightfulness of our course in
the Philippines, we undoubtedly owe to our san-
guinary presence there escape from a dangerous po-
pular demand for war with China.

War is always attractive to a people who have
had no experience of it. The men of the new gen-
eration that has come upon the stage since the great
rebellion were given stimulating thrills by our con-
test with Spain.  Victory was so swift and easy and
brilliant that war seemed like exhilarating play. Had
these Chinese atrocities occurred within a few months
of Spain’s confession of defeat, nine-tenths of the
voung men of the U'nited States would have heen
clamoring for vengeance and thirsting for military
glory

But the two vears of drudging slanehter in the
Philippines, the death hy wounds and disease of thou-
sands of our men—not to speak of the hosts of Fili-
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pinos who have died for their cause—have taught this
country the realities of war and cooled the national
blood by clearing the national head. So the people
remain sane, and the President is permitted to deal
calmly with the Chinese situation.—Philadelphian
North American (Rep.).

Britisn CoAL EXporTs.—As a nation we are
burning our candle—and our coals—at both ends.
And not content with doing this, we are letting other
people burn the latter for us as well.  Here are the
figures for the past five ycars:

Coal raised, Coal exported

Tons. Tons.,
1805, . .o oo ve vn vw .. 189,652,562 31,714,006
1806.. .. .. .. .. .. .. 105,351,051 32,947,680
180Pcs so ve ns vvias oo S08110,100 35,354,200
1898.. .. .. ot vh o0 .. 202,042,243 35.058,430
1800, . vv vv v vu vw .. 220,085,368 41,180,332

When the Royal Commission on Coal Supplies
reported in 1871, they said that the export of coal
to foreign countries would not exceed the amount
sent out in 186g—about 10,000,000 tons—as these
countries were developing their coal supplies. In
that vear, we were raising just about half the amoun
of coal from our pits that we did in 1899. The figures
as to coal exported for the first six months of 1900
are still more startling. Here are the comparative

figures:

Tons.
Six months ending June 30, 1808.. .. .. 16,717,703
Six months ending June 30, 1809.. .. .. 20990630
Six months ending June 30, 1900.. .. .. 22,063,206

Of all our customers France is increasing her or-
ders at the most rapid rate, as shown by theses
figures:

EIRE i 5 0% i ea we «oo.. 5067814
BEO0L, ou ve aw W b oo oo §,222,503
1897.. .. .. 50607,202
WRoR. ., 5.710,113
1809. . 6,870,365

And in the six months ended June 30 last, France
took 4,230,783 tons of coal from this country, against
2,672,506 tons in the corresponding six months of
1808, Ttaly is our next best customer, followed by
Germany and then Russia. The last-named country
has increased her imports if coal from the United
Kingdom to a greater extent even than France. In
1805 she took 1.811,261 tons. Tn 1899 the quantity
was 3.397.602, or very nearly double. During the six
months ending June 30 last, Russia imported from
the United Kingdom more than double the number
of tons she took in the corresponding period of 1898
but thiss may be partly owing to the fact that the im-
vort duty on coal going into that country will Ve
reimposed on September 1, next.—Tondon Chronicle

—
NOTES FROM OTTAWA.

By a fire at Avlmer on tlie 8th inst., the saw-mill
of the Messrs. Bailie was completely destroved. the
loss heing $22.000, The firm had an in<urance of
f0.500. As indicative of the laxity of country fire
brivades, it mav be mentioned that, excellent as is
that of Avlmer in manv respects. it experienced dif-
ficulty and delay in having two different sizes of hose,
which could not be coupled,
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Mr. ]. R. Booth has purchased the water lots of
the Mchkay Milling Co., whose mill was burned in
the big April fire. The McKay Co. contemplates
establishing itseli elsewhere.  The purchases price
was $120,000.

. ° .

The Ottawa and New York Railway Company is
hard at work. The line will give a service so direct
that some three or four hours will be saved over the
present route. It is expected that the run from Ot-
tawa will be reduced to thirteen hours. Rumour has
it that the line will shortly be acquired by the Can-
adian Pacific, and that negotiations are in progress
to that end.

. s

The Ottawa Council is of opinion that the Can-
adian public do not understand its relationship with
the Government. The city receives $60,000 annually
towards improvements, but, on the other hand, the
Government property here, on which taxation 1s
impossible at present, is valued at 89851825, which,
if taxed, would bring in a larger return than $60,000.

Ottawa’s fire chief has been doing some kicking
lately, with what effect remains to be seen He cays
that when the Government grant was asked for, it
was promised that part of it was promised to be used
in improving the fire department, instead of \\'h.u-h
it is being used to improve the streets. He requires
fire eng nes and ladder men. The underwriters might
use some moral suasion on the city council.

A case of interest to insurance men is at present
before the Ottawa courts. One, E. F. Hubbell, took
out an insurance policy for §3,000, naming his wife
as the beneficiary. He subsequently assigned  the
policy to one, J. W. Russell, for money received,
Having got into this muddle, he died.  The wife now
claims that he had no power to assign the policy
without her consent. Russell, naturally, wants to
collect.

. %

Wages are reported to be lower in Otiawa than
anvwhere ¢'se in Canada.

. o

Industrial establishments are springing up rapidly
in the burned district, all of improved pattern.  In
come cases, the streets are being materially widened.

SPHINX.

Correspondence.

——— =

LONDON LETTER:
FINANCE.
2nd August, 1900,

Stock markets are thngs which are difficult to
prophesy about now-a-lays. The experience of th.
London Exchange during the South African wir
abundantly showed this.  When the markets should
have risen they receded, and when, according to all
the known prebabilities, they should have relapsed,
they careered away cheerfully on the upward incline.

These things occurred to one’s mind this week
when the news of the shocking assassination of the
King of Italy reached these shores before the brokers
and dealers get down to Throgmorton Street on Mon-
day. Everyone naturally thought there would be a
slump in prices, especially in the International de-
partment. Nothing of the kind occurred, and even
Italian Fives dealt with here only relapsed a matter
of 5-8. As has been truly said by a rising dramatist,
“You never can tell.”

.

Perhaps the markets are too dull to hecome any
duller. Dear money, unfavourable Home railway
dividends, a possible strike over the Great Eastern
System, and a general heaviness and nervous ten-
sion are not provocative of business ¢r brightness.
The Kaffir circus had a little jubilaticn over Prins-
loo's surrender, but otherwisc apathy rules every-
where one surveys.

. = ,

Are not the big issues of capital coming a
cropper?>—to talk slangily. The Bleachers’ As-
sociation and  another fellow combine have
both been frosts after the most optimistic state-
ments about them had been spread about.
The new (the eleventh) issue of Indian 4 per cent.
stock, to the value of $15000000, has, however,
been subscribed several times over. Tssues at the
fixed price of 05 1-2 was another example of the
abandonment of the old tendering system. The price
was a full point too cheap though.

Evervone is talking railways now, and with advanc-
ing expenses and no prospect of relief, the outlook
for sharcholders is anvthing but encouraging. Our
372 railways have a total length of 24,700 miles, and
a paid-up capital of $5,761.587,505. The total gross
receipts for 1800 were $508,335,325; whilst working ex-
penditure amounted to over $300,000,000, an increase
of $20000000 over the previous year. The net re-
venue represented 3.61 per cent of the paid-up cap-
ital.  The amount of ordinary capital upon which no
dividend was paid again showed an increase. For
the current vear things will take a still worse aspect.

We have arrived at the end of the company pro-
moting season, and, for the time heing, the post-
office is having a rest. The investor is away at the
seaside or on the Continent, according to the state
of the treasury, and summer suits are more enquired
for than speculative stocks. Fven the theaters are
closed, and the west-end is a howling wilderness of
rapered windows and holland-wrapped furniture.

The financial journalist kept in town by the ex-
igency of work finds leader topics and editorial note
subjects miserably hard to find, and, perforce, has to
fall back on the alleged financial aspects of our brace
of wars or feast in Barmecides fashion upon the
news in consular reports of a few months back. Such
is life.

INSURANCE.

And things are not much better with the man who
looks after his insurance news column.  Reports for
1890 being all out and new policy forms and schemes
in a slump for a while, he has to fall back upon the
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horsy perennial, the position of fire insurance in
America. Very little fact is required for dealing with
this subject, and the opinions expressed may be
whatever the state of the writer's digestive organs
suggest.
s s e
Consequently, they vary in a way calculated to
stagger the man who knows, and are of every tem-
perament from optimistic to pessimistic.  Further,
when the heat down Fleet street and its purlicus is
of such a texture that grinding out copy of the most
mechanical sort becomes a painful ‘effort, nothing
helps to “bump” out a column better than a long
cutting from Transatlantic newspapers devoted to the
whole art of insurance, Of course, a tag of comment
must be affixed, and some of these are brilliant ex-
amples of politic non-committal.
. s
I was forgetting Thomas Fenwick. When all cther
insurance news fails, he bobs up serenely.  He wrote
round to the sharcholders in his preposterous flota-
tion, the Merchants Fire office (now in liquidation),
and offered to relieve them of the uncalled lability
of their shares—a matter of $20 per share—for $4.75.
Really, of course, the amount the sharcholders will
have to pay will be not more than a dollar or two,
and anyhow Fenwick has no power or authority to
relieve them of any responsibility.
L - L
A few people have fallen into the trap and signed
letters of consent. Now they find that they have
gained nothing but a picce of paper and an urgent
demand for various sized sums of money. Fenwick
threatens writs, and some of those foolish people
whom it seems impossible to save from the conse-
quences of their own folly, are parting with their
money to the impudent impostor.  His threats ar¢
harmless.
Y
Good business gains and an easy expense ac-
count are sending numerous managers and minor
members of the profession away on their holidays in
a good fit. They threaten a busy autumn to round
off a thumping good year, and what they say goes.

S e -
RECENT LEGAL DZCISIONS:

VACANCY As AFFECTING Fire INsvraxce Cox-
TRACTS —The following is the substance of two judg-
ments delivered by Chancellor Bovd, both of which
have been confirmed on appeal, by a Divisional Court
composed of Chief Justice Armour and Mr. Justic:
Street,

Mrs. Boardman was insure | in the North Waterloo
Insurance Company, covering her houschol 1 furni-
ture, in a dwelling-house of which her hustand was
tenant.  She, being about to be confined, mned
with her husband to her adopted mother's house, a
short distance away, in the came villege, and did not
again occupy the house before it was burned.  The
only clause in the policy which could annly to the
situation, was the third statutory condition, to tle
effect, that any “change material to the risk,” ot-,
should avoid the policy. Tt is well set'led, that such
a change as this, of vacting the bouse in which
goods may be, is not of itself an increase of risk. This
was fully discussed in 1R54. and the doctrire has
heen affirmed in Ontario. Tt was said by Justice
Haggarty in 1868, that, if the underwriters desire
to make continued residence a condition precedent to
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the right of recovery, in the case of a building de-
scribed as a dwe.ling-hous: occupied by a tenant,
they must use express language to meet the case.
There was no evidence that Mrs. Roardman knew
of the house in which the goods were |eing it sured,
and as to the goods themselves in the house, I do
not think the aircumstances of this case exempt the
insurance company. As against the plain iff, 1 do
not find that the risk was increased, and judgment
should go for $300 and costs.

The dwelling-house mentioned in the Boardman
case belonged to one Spahr, and was insured by
her in the same company. Her policy contained a
clause in variations of Statutory Clause 3 to this cf-
fect: *“li the premises insured become untenanted
or vacant, and so remain for more than ten da)_.",
without notifying the company, etc., the policy will
be void.”  As stated in the Boardman case, the tenant
moved from the premises insured, and went to an-
cther house, leaving furniture and clothes behind,
and the house was without an occupant for four or
five weeks before the fire, which occurrel cn the
night of the 17th of November, The house was not
abandoned or neglecte! during the inte val, some
one went there to feed pigs and chickens, and water
flowers in the house, to do washing, and it was also
in use for the killing of pigs, and the hustand slept
in it twice in the interval. The case turns on the
meaning to be given to the phrase used in the licy,
“if the premises become untenanted or vacant.” The
usual word in this conection is unoccupied. 1 have
come to the conclusion, that this is a synonymous
word in its vsual acceptation, and as fcund in these
conditions. The dictionaries are in accord. In the
Imperial Dict'onary, “untenanted” is defined as “not
occupied by a tenant; not inhabted”  Precisely
the same ¢efin‘tion, in the same words, is given in
the Century Dictionary. No doubt, technically, a
tenant need not be an occupant, but the language of
insurance contracts is to be construed, rather with
regard to the fair colloquial meaning of the words,
as used in common conversztion, than in their ety-
mological or professional sense. We would speak of
a house as being untenanted, when it is not occu-
pied—when no one is living in it.  And when the
allocation of the varied condition is made with the
statutory condition dealing with changes material to
the rick, it is cbvious that the change emphasized by
the variance is from the dwellino-house (which is
insured), to that Fouse untenanted vr vacant. The
dwel'ine-house insured, was, when wsured, a place
of shode: hefore and at the time of the fire, it had
ceased to be this, without any notice being given
to the company.  If “untenanted” is read “unoccu-
pied,” as T think it should be, the case is well gov-
erned by auth rity, and absence from perconal oc-
cupa‘ion for a short time. say three days, would not
he fatal, under such conditions, as was nointed out
in the earliest case in Ontario in 1870. But the con-
dition imports habitual, actual residence in the house,
and the incidental care and supervison arising there-
from, in protecting the property incured.  This was
laid down in Massachusetts in 1872, and the doctrine
has been accepted by Canadian Courts, Tt is also
regarded in the later American decisions. T think,
that as regards the company, the condition is a
proper and a reas mable one, and does not impose
an vnfair burden on the insured.

The levy of assessment, pending 2ction, and after
defence filed, by the company, was a piece of impro-
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vidence, which should not operate to re-establish ite
policy, if the company repays forthwith the as:ess-
ment made upon the plamtiff. This being done,
the action should be dismissed with costs upon the
lower scale. ;

I may note, that the plaintifi’'s own account of the
condition of the premises, at the time of the fire,
as expressed in the written part of the proofs of loss,
indicate her view of the situation—no person living
in it at the time of the fire: the property has been
vacant for five weeks; Boardman, the man cccupying
the house, was there every day.”  This last statement
was not proved, the visitation of the house was oc
casional, or perhaps periodical, but nct daily.
Boardman v. North Watcrloo Insurance Company:
Spahr v. North Waterloo Insurance Company, 31
Ont. Rep. 525.

———

STOCK EXCHANGE N
Wednesday p.m., August 15th, 1900.

The volume of business transacted on the Stock
Exchange this weck shows a slight increase; prices
on the general list are considerably better, and a
stronger feeling was in evidence at to-dav's close.
C. P. R. and Royal Electric show the chief gains,
while Montreal Street has just held its own on small
transactions. In the mining list, however, the trend
of prices is to lower figures, the only stock showing
an increase in price being War Eagle.

To-day's shipments of gold from New York were
exceedingly heavy, the amount being over $8,000,-
000, which is almost $1,000,000 in excess of any pre
vious day's shipments on record. Tt is
thought that this heavy export of bullion will have
any appreciable effect on money rates in New York.
The gold shipments of last month, most of which
were made to Paris, aggregated over $3,000,000,
against which almost $5,000 000 was received, chiefly
on the Pacific Coast, a large amount of which bullion
was no doubt Klondike gold.

Both London and New York were decidedly
stronger to-day, and the prices of international stocks
in the former market showed good advances.

Call money is quoted in London at 3 1-4 to 3 1-2
per cent., and the rate in New York is 1 1-2 per cent.
The Montreal rate is unchanged at 5 1-2 per cent
with money for all requirements.

The quotations for money at continental points are
as follows:—

not now

Market. Bank.
PRBB.: o0 20 oo o6 00 a0 o0 o 3 3% 3
TR R S 1 L 5
Hamburg.. .. .. «o covv0vve oo 414§
DRI, Ciioice o es bnbeve B FI6 8
Amsterdam.. .. .. .. oo v or .0 3 1°4 3 1-2
VISBOB . oo oo 66 o0 @0 o8 30 00 4 T°4 4 1-2
e R T 4
St Petersburg.. .. .. «v oo o0 .0 6 5 1-2

* ®

Canadian Pacific closed to-day at 9o 1-8, being a
gain of 3 1-8 points for the week. The price in Lon-
don to-day was 92 §5-8, an advance of over 1 point
from yesterday. 625 shares were traded in during

B b Lt e e e e e

the week, and the stock closed very strong. 1-2 per
cent. was offered to-day for a call on 100 shares of
the stock at 95 for 60 days, which was refused. The
half yearly dividend has been declared, payable 1st
of October, at the rate of 2 per cent. on the prefer-
ence stock, and 2 1-2 per cent. on the common stock.
The increase in carnings for the first week of August
amounted to $46,000.
. s

The Grand Trunk Railway Company's increase in
carnings for the first week of August amounted to
$10.603.

The stock quotations
ago are as follows:—

as compared with a week

A week ago To-day.
Guaranteed 4 per cent..

First Preference.. .. .. . : i .. .. 82 78 86 3-4
Second Preferénce. . c ve o0 54 18 57 1-8
Third Preference.. .. .. .. . .. 20 1-4 21 3-4

Montreal Street closed at 247, being the same as
last week's quotation. 249 shares were traded in dur-
ing the week, The increase in earnings for the week
ending 11th inst. was $1,346.90, as follows:—

Increase.
SundaY.s 54 se 49 o .. $5,485.40 $*280.10
)_Inn-lny.. ee os oo 5,324.50 13.42
T'ueslay. . 4.633.38 *341.89
Wednesday. . s o0 ne 0e BA471.38 70.20
Thursday.. .. oo e vn 5008.36  067.73
Friday. . s e et ee es .. 554215 52883
Saturday.. .. «. vo or ov oo .. 627504 38768

*Decrease.

Toronto Street Railway closed at g6 3-4, being an
advance of 1 3-4 points for the week. 225 shares
changed hands during the week. Rumors of a pos-
sible strike on this railway tend to keep the price
down, it is hoped that the grievances of the men
will be amicably settled. The increase in earnings
for the week ending 11th inst. was $3,981.87, as
follows :—

. Increase.
BUndEY. . o o0 5o we v $2,338.26 $431.52
Monday. . ve v e .. 610622 422,

Tuesday.. «. oo o0 o0 o 4,204.41  570.41
Wednesday.. .. oo oo vv o0 .. 447211 82706
Thursday.. .. .. .. .... .00 402245 602.80
Friday.. .. .. .o 000 s 442695 77482
Saturday.. .. vo ve v ve v .. 520758 352.46

.

Royal Electric shows a decided advance and closed
strong at 198, being a gain of 4 points for the week.
125 shares were traded in, and the highest price real-
ized this week was 108 1-4, at which price 50 shares
changed hands to-day.

. .

Twin City was not dealt in this week, and closed
at 57, being an apparent loss on quotation of 1 1-2
points. The half-yearly dividend is being paid to-
day. The earnings for the first week of August show
an increase of $8,658.00.
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Richelicu & Ontario closed at par, being an ad-
vance of 1-8 point for the week. 1060 shares were
traded in during the week, and it is probable that
this stock is slated for a fair advance in the near fu-

ture,
. s

Dominion Cotton at 87 1-2, shows an improve-
ment of 1 point for the week.

. & »
per cent.
Call money in Montreal.. .. .. .. .. 5 1-2
Call money in New York.. .. 1 1-2

Call money in London.. .. .. 3 1-4 to 3 1-2

Bank of England rate.. .. 4

Consols. . .. A R .983-4
Demand Storlmg O nias v D
60 days’ sight sterlmg EEPDEE RS e (L )

MINING MATTERS. o

The shipments from the mines of the Rossland
(amp for the week ending 11th inst. were as follows:

I.X.I.. W R A e g &
e R e L R g 20 &

RO« %5 sime 43 saial e
* & »
The closing prices of the listed stocks and sales for

the week were as follows:—
A week ago. To-day. Sales.

5837 tons.

War Eagleo. «¢ o oo oo 147 150 1,600

Payne.. .. . 93 91 1,200

Momrcal London.. .. .. 15 17 5,000

RODUBME, ¢ oo vt o0 50 oo 87 75 10,450

WIS o5 o7 &5 i v 4 60 1-2 g()

R T 91 2,000
¢« & @

War Eagle closed at 150, a gain of 3 points for
the week. The sales for the week involved 1,600
shares, all of which changed hands at 150, which is
the same price as last week’s sales.

'

Payne is weaker, and closed at 91, a loss of 2 points

for the week, on sales of 1,200 shares,
.

Republic closed at 75, a loss of 12 points for the
week.  The last sale of the stock was made at Bo,
and 10,450 shares were traded in during the week.
The unforescen delays experienced in completing the
new mill have affected the stock, but glowing reports
of the future of the mine have come from mining
men of different camps who have lately visited Re-
public.

. s 0.

There were no sales of Virtue, and the closing quo-
tation was 50. a loss of 1 1-2 points over last week’s
close,

. s 0

North Star closed at 82, a loss of g points on quota-
tion, 2,000 shares were sold during the week, which
changed hands at 9a.

Another group of properties has been floated in
London, Eng., by the British America Corporation
as the Le Roi No. 4; the capital stock is £500,000 in
£5 shares. The stock is said to have been taken as
soon as offered. Le Roi No. 4 group consists of
the Columbia, Kootenay, Tip Top, Copper Jack,
Kootenay Fraction and Black Eagle Fraction.  The
properties have been developed by a series of tunnels
and a shaft down to the 1,000 foot level. There is
said to be a great deal of ore in the mine, and it
has been estimated that it could ship as high as 750
tons per day with proper appliances.

The flotation of the Le Roi No. 2 in London, which
was reported to have been such a great success, was
the cause of an incident which recalls Harold Fre-
derick’s novel, “The Market Place.” One of the brok-
ers went short 10,000 shares of the stock at 5, and,
when e attempted to cover, there was no stock to
be had except what was in the hands of the company,
and the price was forced up on him to 17, at which
price the broker stood to lose about £125000. At
last reports he was still short, and dickering with the
company to buy the shares necessary to let him out,

The Granby smelter is now in operation.  The
plant has a capacity of 500 tons a day. Water power
1s used to generate the electricity by which the ma-
chinery of the smelter is run. It is proposed to in-
crease the capacity to 1,000 tons a day at an carly
date.

* % =
The Toronto “Globe™” of yesterday says: “Since
the departure of Messrs. Gooderham, Blackstock

and party for British Columbia,
an interesting rumor around the
there was a deal on with the Canadian Paci-
fic Railway Company, by which the railway
company was to handle and smelt the ore for
the mines at a figure which rumor placed at two
million dollars annually. Mr. C. R. Hosmer, who is
a director in both of these companies, this morning
substantially confirmed the rumor.  He said that ship-
ments from both the Centre Star and the War Eagie
mines were being held, pending the signing of an
agreement by which the War Eagle Company would
receive special terms for transportation and smelting.
This  would so reduce the cost of mining
that it would be possible to profitably mine
ore of lower grade than has hitherto been
the case. Under this agreement, if put through,
it is estimated that the’ War FEagle and Ce
tre Star mines would ship a minimum .of a thousand
tons per day. Mr. Hosmer stated that, although
there would likely be no fixed sum paid, a reasonable
rate per ton would likely result in the payment of
the immense sum of two million dollars to the Cana-
dian Pacific Railway Company in a year.”

there has been
“street” that
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MUNTREAL STOCK EXCHANGE SALES Month, e e -y i ; i
LI P & « . N 1900. ne,
3 Janvary.eoe. oo $515,627 $617,534 $691,570 $ 74
THURSDAY, AUGUST 16th, 1900. :{ebmr 423,667 ‘m:lg; 633,732 :&':gf
MORNING BOARD, A;:lh ;{3"33 9:'3 1 IZ”';';; Dec. :2'7
o Halifax Elect.. ... ¥ iy ’
56 llk.‘ollCommrre.. 148% M:y gzzm 1,03%739 1,079,670 ‘6"9"
s200 Repgbbe.rccres 18" | Jiy A A o Aol
1000 “ Lansesene v y L
2000 Mortreal London .. Zg,'i ::‘:: Bg,oté l,ml,&
4000 “ “ . 19 OC':M 1,092,513 1,146,
tobe ot - el {7 ober.. .. 1,255, oi 1,411, 16
S00 Virtee.... o2 o November , 1,080,5 1,182,236 -
December 1,379,111 1,375,98
“ —o-.o—— Total  eueees $10,475,371 $12,330,164  overnne cessnees
e gross u:;ﬁc earnings of the Grand Trunk, DULUTH, SOUTH SHORE & ATLANTIC,
Canadian Pacific, Duluth, South Shore & Atlantic | Jier* “ys 188.  18g9. _1900. lucteass
railways, and the Montreal, T to, Halifax and Jan. |1........ $24,235 $26,084  $33.401 § 6417
Twin City street railways up to the most recent date IR 3!131 ;&m ?3'1;3% s :’;;;
obtainable, compared with the corresponding period | ] 402 4Sgsa  SBog8 10016
for 1898 and 1899 were as follows:— o, 4,88 31,600 i o
GrRAND TRUNK RalLwAY, ’5'?.“ 31gTe Ze
Weekending. 1598, 1899. 190) Increase, ’.':0' 32:) 32':;2 w
Jan,  F.ieiiens $410,885 *$348,708 *$375,453 *$26,744 Mar 30'859 38,011 i
14 ceenaes 463,393 *348,720 ’m.gz *85,004 30.'470 32'7\3
445,851 *382,668 -“,,.02 50,738 31000 25,804 e
596,203 *525,969 *567,506 41,537 3 43,648 64, 10,706
395,785  *374,225 “381,042 *aq17 | April 7. 30,063 41,216 951
415,437 *323,811  *369,744  *45,93 140000 31,404 4 641 '256
411,644 *371,599 *425617  *s4,01 21.. 31,766 3 '348 i
527,686  *135,014 *410,620De2.*25,294 30.c00see . 49,788 47'500 o
445,048 ’390,56‘5 *299,372 * *o1,193 | May 7...eiees 37.764 40'100 19 1
7 PRI 476,107 419,31 *428,003 8775 1§ecco soae 40' 81 46'901 :d .
Bussres oo 445,340 *393.813  *426848  *33,035 ELRRETR 41,647 45,158 ok
3leee veee 674,045 *595,272 676,521 ‘gl,uq 31 ceoeene 53‘09@ 11'613 e
Apnl l:........ 4‘76%.%2; :39‘5.u: :4;6.975 *31,857 | June  7..0000n 40:757 43:405 g‘,;:;
..... 165 401,31 463,335 *62,017 . 38,921 47,212 1
433,595 *382,148 %42 42, g o
DU Woaby by ks piet Y o1 sors
:;37;: :;61.1?; :3:;.381 429,086 July 36,386 46:033 oes o
7 - 3 2 iR
4491483 *401,904 ’4:9.3(7»2 ':;,;o? fé e I o
86,132 *503,771  *635,512  *41,741 ¢8,002- 8 o3 fan e do
420,025 '520.314 *414,037 ';o’(n] ) . St ' qe— g
disers worgol *43%g00 ’J°'~995 st MONTREAL STREET RAILWAY,
420,611 *419.099  *453873  *34,774 | Januar g e o -
dorot 410735 IS0  *43.109 I‘Cbmyr... ..... - $ 125,391 $136334 $10943
WBsse 9385, 403,009 orhatt | Mart Y essoe . 112,618 122,120 9,503
33475 190,576 *416691 17,117 | April.....s .. ‘s 125,306 130,666 51360
e T %36  *435,540 o M;. . ns.qg 128 866 2,933
480065 Ssonsiy Sooais  * o8y Yoeeareseriinannnes 145,9 151,540 5,851
Aug. 7., 427,393 444,10 %463 851 * 19,603 - Week ending.
# Chicago and Grand Trunk earnings omitted. . I7- Y e 35,008 3303 "'9‘
“ Qeovcconsene . 35,657 38,964 3,009
CANADIAN PACIFIC RAILWAY. BErerieosrhiet e 37,544 40,553 3,307
Gross TRAPFIC EARNINGS. b gt ;2'%2: e Sals
Week « ; 1808, il g el e i i TTLRELEED e 40,182 3,703
Jah.  Jessssess  $401,000 S«zs.zzo 34;2‘;;0 xsm:uo.o‘; ~ gt b 30 v oo
.l: sessnser 40:&000 416,000 497,000 l'.mo . ';:'3115: ’;"fo: z’;i;
sasanaih 396,000 ¢ .
3. 000 Sehaw  Geye00 . . o v
Feb.  7.. 385,000 428,000 486000 58,000 = TORONTO ST RAILWAY,
" Eiatn abnes  jetme rrq - onth, 1899. 1900, Ine.
”l‘ R o e  ajmte Mmy. $ 95,600 $1in,704  $ 18,014
% ‘e 377,000 449,000 490,000 40,000 Mnrchr’ eetanane beeee 91,860 103,954 12,004
arch Joeescses 454000 483,000 413,000 Dec.70,000 | April.oes sessassss vaes 103,335 117,631 14,
| D s mme  stme M‘; 95,213 10,199 1
et 1 s L s . S8 ] Jade. rer vues sovens v e v R - - S |
S8 auenide 641,000 673,000 s o) Rt Sl 109,063 10508 13,635
April Z.eeieees 448,000 521,000 000 87,000 Week ending. 1899. 1900. Inc.
BQevissooe 451,000  §35,000 606,000 81,000 June  7.oiee eenenens 24,272 27,725 345
Shiiie nens 453,000  §02,000 75,000 73,000 $4e000se 25,028 26,9 1
o §73,000 20,000 12,000 §2,000 2M.eee 24,780 38,42: 3
ay So7000 s3Booo  Gosoc0 47000 | o I 37635 39,168 1,533
501,000 §37,000 584,800 47,000 g G AL 26,225 31,832 5.207
511,000  §29,000 39‘” 65,000 Y. 26,671 27,854 1,183
710,000 771,000 56,000 85,000 st 25,704 31.6!3 2,909
June §12,000 §54,000 591,000 37,000 3. 35,330 38,43 3,115
469000 s3o000 75,000  4se0 | AN T 37,99 30,21 3,124
47 :::: 573;% 594";.; % ,000 Twin City RAPID TRANSIT COMPANY,
2
July 481,000  §22,000 gs.ooo nm jmury“on!h sI:”‘ 6 . nge e
486,000 67,000 §69,000 2,000 l-‘ebmuy“....." ...'..-'.“.... ll l7'i"|3 ’"7"26 b= ¢ oo
448000 543000  $30,000 Dec. 12,000 | March .oy o1iues ere- e S < et
P 4000 735,000 7%7.000 32,000 | April.... e Tar IS'],Z:‘: :‘l;’“’: e
k ,000 S§190c0  §6§,000 46,000 BY4s cerevsasensasenes 195,310 u,,' 5 =
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Week ending, 1899 1900 Inc, Week ending. xgoo 1899 Inc,
}um Fos cosscssssncns 45,120 35 52,272 05 6,151 70 | June Posssse s 0p 6040 o0 2,165 12 161 82
UNE T4.eees oo +o.-eee 43,589 10 51,726 15 8,137 0§ o l,6u 3 8,373 69 240 64
Bliisivensnninsnns 47,108 85 §8,253 20 11,144 35 e 2,842 i‘ 2,373 4t 470 43
Jo veresesnssn.eees  OLI17 35 74,945 85 13,828 50 0 sveions 68908 ell.,i 2,777 39 §00 34
July Qecosesincecinces 53,826 95 59,761 30 5,934 35 | July Fouosssorssone 2, 2,522 11 145 97
u.... vierersenss 45,649 20 51,985 95 6,336 75 Rhessssnspovive 2,914 92 .gnl 8s 396 o7
« 47,960 65 2,524 75 4,504 10 B8\ so% e as T 0ss .,’&. 34 2,811 86 50 48
74,098 o5 83,386 50 H 1288 45 arrersrenenn  AA90 79 44114 12 376 67
48,470 70 57,1238 70 95800 | Aug.  Fercctncicscene 3,164 91 3,148 00 16 91
HavLirax Lucnlc Tramway Co,, LTD, Lighting Receipts,
Railway Receipts, | 1900 1899 Increase.
1900. 1899, 58279 $ 3 $1,673 44
$ 11,475  § 8,708 ’8.'.,,1 2 121.9’73 1417 44
8,992 7,531 7,337 6,593 93 B
9,766 8,577 6,839 24 5976 44
9,359 8,461 6,133 66 5,585 70 547 90
9.-bs 8481 s. 82 5,308 44 556 36
Reported for Tax Cumoxicrs by R. Wilson-8mith, Meldrum & Co., 151 8t. James 5t., Montreal.
cotrootod to Auguot 16th, 1900, P.M.
5y . : ) T umq
value Revenue
NAME. LOCATION | Naturs of Proposition Capital J'"' one Share | Divk | Dizitend |\ g aRKs,
share |\ 4, Bid, i payable. "m“'"'
5 o val—
Alloo A .. ....cooeer..|Seine R GOl oo vvvessiins o $1,000000) 1 5
\thabases . .+ |Nelson, e |Gold X 1,000,000 1 30
Baltimore ... [Trafl Creek, B.C. |1 . 1500000 1
Big Three,.... ........ Trail Creek, B.O. .. .. Gold 3,500,000 1 2
Brandon and en |
.. Boundary, B.C.., . Gold 1,500,000 1 2
Lake of Woods, Ont o o aoo0000 1 3
Qi E oy 8 G MR 18|
Cariboo Hydraulie . Cariboo Distriet. ... 5,000, 1 130
(hﬂhw!cl(lnny l(lll McKinney ... R0O | 1 N7
Contre BUAr ........... Kossland, B.C,. 3,500,0000 1 183 |
10 50,000 1 '
2,000,000/ 25 00 3% 00
lmﬁj 1 al
75, 1 5
= 18| 4
.| 1,000000| 100 | t:‘,‘
i 1% W
1,000,000/ 1 S
00, | 5!
1,460,000, 1 | |,
1 | |
::g:' 1 | l.o
1,0000000 100 | 6
| 10000000 100 | 3
1,000,000( 1 fxasgsl oo
1 1 | feo
oo 100 |
0000000 100 | 18,
. 15000000 1 60
5
1
1

£1,000,000£5.00 | £6
Ee 18|
m.gl | 3|
432, 0
1,000,000

o’ whe?

g
T

. Slocan, B.0 Al
.. Kureka Distriet, Wash,
|-porl-|r)o.0n| s

i

O
SSHES 5558 22528 885 255 888 SS3 SXKSS 3 8 £ 858 88 53 S¥2 3B 88223 322258328 83323,

Superior GoldCopper Selne River, Unt . g
veves oo Toxada Inland, B.C ¢
e e ;
33&..‘." | Baker City, Ore:” ] 2,000,000 - 3
'unlm‘.. 1':.. loll-uy.lu :,z,m 2.
L | X 1
'&r. Fairview Camp, B .: B :
Hear Trail Creek, B.O, 00,000 A
'&q . |Boundary Creek 1,000,000 9 H
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STOCK LIS'I‘

Reported for Tax CanovioLe by R. Wilson-8mith, Meldrum & Co., 151 St. Jame Street, Montreal.

nootod to Au.un Icth, 1900, P.M.

Prerank of Halifax ..
g:wn Bank of Canada,

Bell Telephone, .
Canada Colored
Pacific

n-nm 8.8.& Atlantio. ..

(uarantee Co., ol NA.
alifax Tramway Co..
l-uml::ld Co..

Merchants Cotton Co., X. l) ¢
Montreal Cotton Co. .
Montreal Gas Co..
Montreal-London, X.D,.

Moutreal Street lul'-y. pAs
ontreal

==:|Nu Consolit’d Gold Min!

$t. John Street Rallway. ......... !

Toronto Btreet Rallwa;

Twin id Transit Co. X.D. ...
S npdo Preferred

do

'u I-‘lo Oold Mines .
Windsor H

Virtue lhlngco

BONDS,

—_——— e
#¢oerter)y 1 Bcune O] poresns | Monthly, 9§ Pries per Share.

=

ceumpeprequEs

=
=

-
-

i

-
EHH
Pracoiegs

2
H

-

i

B

o
Py

1

B

g:i;

H
g.g-aga-ug‘--

i

532
i

Zgsad

g223%

i

&
8

538
5t

it

2ZEuss

E5E

&3
38

3

]
ssssszss

8

L
&

338

nue Olou‘lu
Y Prices | gnen Dividend
in t n Divl
(per cent.
4 prosnt | (5 pary | peysble
oent Bid,

1 s sl |January  Jul
tast *[Apri) Oct,
460
52
8'i0
600
4
i)

456
3%
o
e

|

{New Yoik or London. ... ...
Montreal ch Yulotl.oldol

real, Montreal
!lcnhuu Bank n(gu‘. Montreal
lorehnu Bk. of Can., Montreal.

S

:;

&
g

-

Bk, of N, Scotia,, Hal. otllltntl

£

&
g

'4

§

‘ lui ol lantrnl London, Eng.

>
&

£

Merchants _'hnl of Ilnlltu.
H Mountreal .. ... .

—— R -

-
co®

nl ondon . .
Bk. of Montre i Mont'l or London
Bank of Montreal, 8t. John, N.B..
luldluu-ld.la-bl...

33
£3

LL2ATLATO S2TATH SAARTATLL

-
3

1Jan.,’ 1916
1 Jan,, 1916
1 Apl's 1918..
| vuly, 1931

., 1908

1Avg. 1922
1Ap w1 |

l'm Jan.Apl.Jul, Oet,
8%

‘0p A
g 163 '.lll:‘Apl.JllyOn
l.l J-l,

Feb, Ang.
EET] Mar.Jun,Sep.De,
l»l'z. April Oct,

TR

"n lontlly.

100 | Ma y

194 JuAgl Jnl)Oot

II: = .:ll Deo
ar.Jun.

41 Ju dpr-Julyoe.

atlio

Redeemable at 110
Red:

900,
Rodeemable at 108

Redeemable at 110

" |Redeemable at 110
Hedoemable at 11
e,

5 p.o. redeemable
yoarly after 1960

E
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THE MANUFACTURERS LIFE INSURANCE
COMPANY has just issued a very complete Agents’
Manual containing rates, Cash Surrender and Paid-up
Values, Estimates, etc., for all approved plans of Life and
Endowment Insurance including Instalment, Continuous

Instalment, etc.

In addition to the usual plans the Manual contains

a number of entirely new and very attractive policies.

The Company is popular as a result of its fair and
liberal dealing with its policy-holders. Agents find it easy
to secure business for the MANUFACTURERS LIFE.

There are now a few good openings for first-class

men; no others need apply.

MANUFACTURERS LIFE INSURANCE CO.,

ToroNTO, ONTARIO.




) UBLIC NOTICE is hereby given that
under the Companies’ Act, Letters
Patent have been Issued under the Great
Seal of Canada, bearing date the Hth
day of July, 198, Incorporating the Hon-
orable Alfred Arthur Thibeaudeau, Sen-
ator, Richard Wliison Smith, broker,
Garnett Henry Meldrum, broker, all of
the City of Montreal, in the Province of
Quebee, Thomas Bliss Stillman, anlytical
che t, and Humes Hall, analytical
chemist, both of the clity of New York,
in the State of New rk, one of the
United States of Ameriea, for the follow-
ing purp , namely:

@) To carry on the business of treat-
ing timber, wood and other substances
%0 as to render the same fireproof; to seil,
deal and generally trade in such fire-
proof timber, wood and other substances:
to manufacture and deal In merchandise,
goods and effects made out of such fire-
proof materials:

(b) To carry on the business of timber
merchants and saw mill proprietors;

(¢) To buy, sell, grow and prepare for
market, manufacture, import, export and
deal in timber and wood of all Kinds,

(1) To acquire, own and hold all patents
and patent rights covering the process
for rendering such materials fire-proof,
and all patents relating to the manufac-
ture and use of the same; the operations
of the Company to be carried on at the

City of Montreal and elsewhere through-
out the Dominion of Canada by the name
" ! ELECTRIC FIREPROOFING

COMPANY OF CANADA, LIMITED
with a total capital stock of Three Hun-
dred Thousand (330,000 ) dollars, divid-
ed into three thou Wl (3.000) shares of
L1000, Dated at office of the Sec-
retary of State this twenty-
sixth day of July, nineteen hundred

R W OTT,

Secretary of State,

ATWATER & DUCLOS,
Solleitors for Applicants

the
of Canada

The Canadian Pacific Railway Co.

INSURANCE & FINANCE CHRONICLE.
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DIVIDENDS for the half-year ended 30th June, 1900, have been declared ‘

as follows :
On the Preference Stock, two per cent.
On the Common Stock, two and one-half per cent,

Warrants for the Common Stock dividend will be mailed on or about Ist
October, to Shareholders of record at the closing of the books in New York |

and London respectively.
The Preference Stock dividend will be paid on Monday, October Ist
to Shareholders of record st the closing of the books at the Company’s
London Office, 1 Queen Vietoria Siicet, London, E.C.
The Common Stock transfer books will close in London, at § p.m. on
rrlnllhﬂlh August, and in Montreal and New York on Friday
ber. ‘i

e Preference Stock books will close at 8 p.m. on Friday, 3ist August,

All books will be re-opened on Fuesday, 2nd October,
BY ORDER OF THE BOARD.

CHARLES DRINKWATER, Secretary
Montreal, 13th August, 190,

CALEDONIAN

Insurance Co. of Edinburgh

Funds $10.585,000.

Chalrman, Sir George Warrender
General Manager, David Deuchar, F.1. A.
Canadian Lansing Lewis
Toronto Agents, Munts & Beatty

1047

Tue Lone BrancH Meerinc—Fire underwriters
expressed dissatisfaction yesterday at the failure of
the Long Branch meeting to take positive action,
It is now over seven months since Mr. Irvin issued
his circular about the appointment of the Committee
of Twenty-seven, and so far not a dollar more pre-
mium has been secured as a result of the attempt.
On the contrary, every effort at reform is held in
abevance because of the movement, which seems to
hecome more and more entangled in red tape. Com-
pany that the large special hazards
and mercantile risks are rated far too low, and that
if cven only half of the companies insisted upon bet-
ter rates for these they would get the increase and

managers S

the balance might fall in or share the line at a lower
figure.—N. Y. Comm, Bulletin,

-—THE

NATIONAL LIFE ASSURANCE CONPANY

F CANADA.

AUTHORIZED ,“':‘F!: $1,000,000.

H. 8. Howland, President, F. Sparling, Secretary,
R. H. Matson, Managing Director.

A good position is nmn for a represontative man in each Province,
References required,

Address : Head Office, Temple Bullding, Toront ¢
CHARLES G, GLASS, Manager Province of Quebee,
180 8T, JAMES STREET, MONTREAL.

By Act of Parllament, assented to June 14, 1900,
the name of

The Ontario Mutual Life

Co'y
was changed to

THE MUTOAL LIFE <z OF CANADA

As the oaly purely Mutual Life Company in Canada, and as its
business extends from Ocean to Oconn,a m v« National and Com-
P“h.nulv. Name was found desirable. Under the new name
he management will alm to perpetuate and extend the Same
Popular Features and Sound Principles which have made
the Company what it s to-day and to which the

Unprecedentedly Profitable Results

to its poliey-holders are l.ruulfy attribatable. With the same hearty
co-operation of our policy-holders and the same generous confidence
of the nnurmg.puh 1o, as nccorded for the last 30 years, wo belleve

ese R (1} A to be as sat ry t poliey
holders in the future as they have been (o the past,

R.MELVIN, CEO. WECENAST, W.H.RIDDELL,
President, Manager.

Ass'ce

Ass’ce
Co'y

Seeretary.

THE SISSIBOO PULP AND PAPER COMPANY

Address all Correspondence to
CHARLES BURRILL,
MANAGING DIRECTOR,
Weymouth Bridge, N.8S,

MONTREAL OFFICE:
RovAL BuiLDING, PLACE D'ARmES
ROBERT MACKAY, Preaident,
F. EDGAR, Secretary,

“GROUND WOOD PULP’

CENERAL OFFICE:
WEYMOUTH BRIDGE. N.S.
CHAVLES BURRILL, Managing Director,
C. D. DENNIS, Accountant.

LIMITED
WEYMOUTH BRIDGE,

Nova Scotia

MILLS:
51881boo Falls,
Weymouth Falle,

DIGBY CO,, N.8.

Cable Address ' 81881800,"” wWatkins, A. B. C. and Liebers Codes.
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Employers’ Liability s:::'::.*ﬁs.
LIMITED
or LONDON. ENGLAND.

0
OQ.HTAL, = = = = = $5,000000.
CANADIAN COVERNMENT DEPOSIT, - 91,250
() —
MONTREAL OFFICE, British Empire Bullding.

TORONTO OFFICE, Temple Building,

—C)
Business tranpacted—General Accldent, Sickness, Liability and
Fidelity Guarantee,

GRIFFIN & WOODLAND, Managers for Canada.

SOME GOOD | fat Beoause it invests the premiums to better advan-
REANONS tage than any other Company can ;

For ln-urh\u

inthe ... 2nd Because, while charging much lower premiume

Creat West lifo it is paying this year to participating poliey-holders

over 30 p e more profits than is being paid this year

Insurance in force by the oldest and Lrgm Eastern Compauies
lll,’ﬁ!.?ﬂﬂ 8rd Because those insuring now are more interested
ﬂ""'."l' to Policy- in present and future results than in what has been :
y s eogutonc Sutureroours —_

Tem tat. Mardard | 4th  Because the GREAT-WEST was the first Canadian
£181,095.50 Company to adopt a higher standard of reserve ;

REBULTS never e

ualled by any | wop Bocause it leads in everything that is to the Inter-

other Company
at the bame Age est of poliey-holders.

COMMERCIAL UNION

Am. $32,5600,000
Fund (in T«ul trust I'or lak Pohcy llnlnm) 0,548,635
,1900

Deposited with Dominion Government, - 536,000
MONTREAL

HEAD OFFICKE CANADIAN BRANCH:
1731 Notre Dame Street, -

J. MCCREGOR mManager
Applications for Agencies solicited in unrey

d districts,

THE SUN LIFE ASSURANCE

COMPANY OF CANADA.

idbaiani et Jba o ey ot ol

'AUGUST 17, 1900

THE MUTUAL
Life Insurance Company
Of New York

RICHARD A. McCURDY, Preslident

OFFERS EXCEPTIONAL OPPORTUNITIES TO
COOD ACENTS TO REPRESENT IT IN THE
---------- UNITED STATES AND CANADA ........

IT IS THE BEST COMPANY TO WORK FOR,
AND EMPLOYS ONLY GOOD AND
RELIABLE MEN

IT ISSUES THE MOST ATTRACTIVE AND
DESIRABLE POLICIES, AND IS THE
GREATEST FINANCIAL INSTITU-

TION IN THE WORLD

Experienced agenta who desire to ropresent this
company are Invited to address GEORGE T.
l)B.\‘Tﬂk. Superintendent of Domestic Agencies
Home Office

: rovideqt@%avirzgé ©jje

j@ssuraqee @ome(g

OF NEW YORK.
Eowaro W. Scor v Presipent.
Twe Best Coweany ror Pouicy Howers ano Acewrs:

POINTS FROM THE LAST REPORT.
Inerease in Income . $ 20820 m \
Decrease ln Expenses bl
Ineresse in Assets
Increass in Surplus (besides p ay ln.. $59 740 ™ P mm-,
Death Claims and other Payments 1o Polie yhul ders
Payments to Policybolders since foundation ¢

The Sun Life of Canada has for years done
the largest new business among Canadian Com-
panies, and has last yoar attained tho position

of having also the largest net Premium Income.
R. UAMIII.AV Hon. A. W. OCILVIE,

President. Vice- President, 1

1.0 MGMII.AY. F |.A.. Secretary & Actuary. |

o, II".AIS w

-

Adswre,anpGeuritun Sccuwa Re mustastvg Busiutse Congerenn,
sy Asoy vo ver ucu Qrrice o awv o0 Tus Socurvvs Gamenm Aczwve

Prosperous and Progressive

TOWN OF FORT WILLIAM.
DEBENTURES FOR SALE.

Sealed Tenders addressed to the Town Treasurer will be received
up to noon, Saturday, September Ist, 1900, for the purchage of Town
of Fort William l)ebenluru amounting to l" 2,000,

Amounts and pulpon of issue are as follows :—Waterworks, $25
000; Electric Light, $23,000 ; School, $12,000; Ogilvie Mill Site
$25,000; Market, 2,000; .\'lveﬂ lmprovemem, ..'),000. These De-
bentures bear four per cent, interest, payable half yearly, and mature
in from ten to thirty years,

Full particulars can be obtained upon application to the under-
signed,

I'he lowest or any tender not necessarily accepted,

JAS. MCLAREN, Town Treasurer,
Fort William, July 11th, 1900, Fortr WiLLIAM,
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Royal Insurance Co.
Queen Insurance Co.
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ABSOLUTE SECURITY

WM. MACKAY, Asst, Manager

GEORGE SIMPSON, Manager

GUNSUMERS BUHDAGE B(IMPANY

MANUFACTURERS OF

Cordage and Binder Twme

OF EVERY DESCRIPTION.

MHEAD OFFICE:

283 St.

Patrick Street
MONTREAL.

GANADA OFFIGE FURNITURE GOMPANY
Bookkeepers' Desks
Roll and Flat Top Desks
Office Cabinets and Fixtures
Tel. Main 1694 MONTREAk
TEES
ROLL TOP DESKS
STANDING
MONTREAL
A NEW INTEREST TABLE
. B e Tugheo' Lateress Tuble .'Z'.ﬁgil,x‘.q‘ﬁ.,'." —en
Send for Cireular.
MORTON, PHILLIPS & C0., Semi'gness:, o

Rotary Desks
WAREROOMS: 1792 NOTRE DAME STREET
E FLAT TOP

300 St. James St.
At 6 and 7 Per Cent. Per Annum.

Stationers, Blank Book Makors |

STEAMSHIPS

DOMINION LINE STEAMSHIPS

BOSTON

MONTREAL
and
QUEBEC

to LIVERPOOL

to via Cueenstown

ILIVERPOOL

FLEET OF STEAMERS

Passonger Steamers

STEAMER Inlllh.] 13,000 tons
win serew
COMMONWE \l lll . 13,000 tons
Twinscrew,
NEW ENGLAND . 11,600 tons
Twinserew,
CANADA 9,000 tons
Twin-screw
DOMINION . 6,670 tons
Twin serew,
VANCOUVFR | ‘\nitl
CAMBROMAN B, 000 Lons

Frelght Steamers

NORSEMAN . 13,007 tons
Twinscrew,

IRISHMAN . 13,000 tons
-RCTeW

ENGL HII\I\N 7,000 tons
win-serew,

TURCOM AN 3 7,000 tons
'win-screw,

OTTOMAN . 5000 ton

KROMAN H,000 ton

BEAVER LINE

ELDER, DEMPSTER & CO,'S

Regular Sallings Between

8T. JOHN N.B.,

Calling lt HAL II'AX and

NTEAMI‘IL
Lake Ontario
Ewla .0 coins conien

From 8T. JOUN,
. March th,
g 14th,

1First Cabin orly, #Cold Storage,
on arrival on 1.C Ry, train,

Stemers sail fromn Halifax ¢

and LIVERPOOL

l D ENSTOWN

AMER From sl II)IIN
l.nh. Ilurun vevrrasanreh 2ist
Arawa eeee * Bith
lLake %upcrinr o April 4th

RATES OF PANSAGE:

FIRST CABIN
SECOND CABIN
STEERAGE.~To London, 1

§40.00 to 56,00 single, $80.00 to §90.00 return,
-$32.00 -lnflc $60.80 return.
vorpool or Londonderry, $22,00,

For further particulars as 1o freight or passage, apply W any agent of the

ELDER, DEMPSTER & CO., Montreal

Cowpany, or to

Cupltul Authorized,
. Subscribed,

81,000,000
500,000

THE EQUITY FIRE INSURANGE CO.

TORONTO, CANADA

l WM, GREENWOOD BROWN, General Manager
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THE ROYAL TRUST CO’
MONTREAL.
Capital Subscribed, - $600,000.00
Capital Paid Up, - -  280,000.00
PRESIDENT,
Riour HoN, LORD STRATHCONA AND MOUNT RovaL, G.CM.G.
VICE-PRYSIDENT :
HoN, GrorGE A DRUMMGND.
DIRECTORS ;
R. B. Angus, C. M. Hays, A. Macnider,
E. B, Clonston, C. R. Hosmer, H. V. Meredith,
A, F. Gault, Sir Willlam €, A, T, Paterson,
E. B, Greenshields Macdonald, James Koss,

Bir William C. Van Horne, K.C.M.G T, G. Shanghnessy,

Temporary Offces - Savings Department, Sink of Montreal,
Jumes Street, Montreal,

Bankers—The Bank of Montreal,

The Company is authorized to net a8 I'rustee, Executor, Assignee, ete,
10 manage estates, to countersign and issue bonds, to act a8 Judieial surety-
security in Amm.lbnu‘ yand as Trapsfer Agent and Registrar of Shares ;

and to secept any Financial Agency,
The Company will act as Agent and Attorney for executors already
acting.

Solieltors and notaries placing business with the Company are retained
to do the legal work in connection with such business,

National Trust Company

LIMITED
163 St. James Street, - MONTREAL

Capital ... .. 81,000,000.00
Reserve ... . 230,000.00
. CHARTERED TO ACT AS:

Executor, Administrator, Trustee, Guardian, Liquid-
ator, General Agent. ‘liustee for Bond issues. Bonds,
Debentures, and Stock Certificated countersigned.  Trans-
fer Agent for Companies.

Funds recelvcd for irvistment, and principal with
Interest at the rate of four per cent guranteed.

A. G. ROSS, Manager.

FOUNDED 1828

Law Union & Crown

INSURANCE CO. OF LONDON

Assets Exceed $22,000,000.°°

Fire risks accepted on almost every description of insurable property.

Canadian Head Office:
67 BEAVER HALL, MONTREAL

J. E. E. DICKSON, Manager

Agents wanted throughout Canada.

Victoria-Montrcal

FIRE INSURANCE
Incorporated by Special Act of the Parliament

COMPANY .t

of Canada.
Capital Authorized. .............. $1,000,000
Capital Fully Subscribed......... 400,000

Deposit made with the Domimion Government
for the protection of Policy -holders,

THOMAS A. TEMPLE & SONS,
General Managers,

183 8t. James S8treet, (Temple Building),
MONTREAL, Canada.

FINANCE CHRONICLE.
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The Trust and Loan Company

OF CANADA
INCORPORATED by ROYAL CHARTER, A.D. 1846

Capltal Subscribed - . $7,800,000
With power to Increase to - 15,000,000
Pald up Capltal - - - 1,681,666
Cash Reserve Fund - - 906470

Monev to Loan on Real Estate,
Apply to the Commissioner,

Trust & Loan Co. of Canada, 26 St. James Street, MONTREAL.
Liberal Terms. Low Interest.

The Provincial Trust Company
OF ONTARIO, Limited, Temple Building, TORONTO.
TRUSTS

of every description accepted and executed. Acts as Administra
tor, Executor, Giuardian, Assignee and Liquidaior,

LOANS

Money in any amount upon real estate or approved collaterals at
west market rates,

SIR RICHARD CARTWRIGHT, President,
8. F. MoKINNON,

JAMES SCOTT,
W. J. M, TAYLOR, Acting Manager
A Trust an ) Safety Deposit Departments.

... ESTATES....

ERSONS having estates to be man-
aged, who, by reason of ill-health or
other cause, desire that the business be
performed by others, will find the ad-
nnln\fr of a trust company over the indi-
vidunl manifold and important,

‘ Vice-Presidents.

The Trusts & Guarantee Company, Limited.
CAPITAL, - - 82,000,000
14 KING STREET WEST, TORONTO.

Office and Safe Deposit vauilts
President—<HON_ J. R, STRATTON, T P, COFFEE, Manager

The Dominion Permanent Loan Co'y.

12 King Street West, TORONTO.

Capital stock paid-up. ...eo.coeeuue e 882,332.08
BEEIIUD s 6060050 0006 Hsaton sass eobtbnssss s ote 41.318.38
Total Assets............. ceirerenenea s 1,407,038,65

Debentures issued for 1, 2, 3,4 or 5 years at highest current
rales, with interest, conpons attached, payable balf-yearly.
Hon. J. R. STRATTON, M.P.P., President,
M. HOLLAND, General Manager.

CONINECTICUT

- Fire Insurance Company
OF HARTFORD, CONN.

CASH CAPITAL, - = - 81,000,000
CASH ASSETS, - voe * 3,700,300
J. D, Browng, President,

Cuantes R. Bunr,

L. W. Ase’t Seeretary
DOMINION' GOV EKNMENT b'u.r%'i‘xf'lw ’
ROBERT HAMPSON & SON, Agents, MONTREAL
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LONDON &
LANCASHIRE LIFE

MEAD OFFICE for CANADA
MONTREAL
DIRECTORS:

RT, HON. LORD S8TRATH.

CONA and MOUNT ROYAL
G.C MG, Chairman,

R B ANGUS, Esq.
H STIKEMAN, Esq.
E. L. PEASE, Esq
C. M. HAY'S, Ew
CHAS. R. NO‘MER. Esq.

Agents desired.
8. HAL BROWN,
MANAGER,

CnanLEs F. CLARK, President
ESTABLISHED 1840

The Bradstreet Mercantile Agency

THE BRADSTREET CO., Proprietors

Executive Offices, 346 & 348 Broadway, NEW YORK

Branches in the principal cities of the United States and Canada, the
Furopean Continent, Australia and in London, Kng.

T!:s Bradstreet Company s the oldest and fuancially the strongest
organization of its kind, Working in the one interest and under one man-
agem nt, with larger ramifications and more mruul engagod in its enter-
prise_and more money spent in the obtaining and disemination of informa
tion than any similar (nstitution in the world,

vEBEC OFF1CE—Richelieu llu|hl|n'5.

ALIFAX * Metropolitan Bul In“. 191 Hollis 8t.
Toroxto *  MoKinnon Building, elinda and Jordan Sts,
Vicroria *  Board of Trade Bullding.

WINNIPEG * 398 Main
VANCOUVER'  luns of Court Ballding.
Montreal OfMce, - (1734 Notre Dame 8t.

JOHN A. FULTON Superintendert Y

Excelsior Life e

Cne of the Best Companies for
POLICY-HOLDERS and AGENTS,

Liberal and Attractive Policies.

Vacancies for General, District and Local Agents

E. MARSHALL, DAVID FASKEN,
Secretary. President

Union Assurance Society

OF LONDON.
(Instituted in the Relgn of Queen Anne, A.D.1714,)

Capital and A lated Funds d $16,000,000
One of the Oldest and Strongest of Fire Offices. ———

Canada Branch:; 260 St. James Street, - - MONTREAL.
7. L. MORRISEY, Manager.

Alwolute Security.

JARED OuIrTENDEN, Treasurer |
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NORTHERN
Assurance Company of London.

Capital and Funds, 1805 . $38,365,000
Revenue . . . . . 5,714,000
Dominion Deposit . . 8 . 200,000

OANADIAN BRANOH OFFIOR:

1730 Notre Dame Btreet, -  Moutreal.
ROBERT W. TYRE, Manager.

G. E MOBERLY, Inapecior.

Founded 1797

NORWICH UNION

Fire Insurance Society

| OF

NORWICH, England

Head Office for Maritime Provinces, Ontario, Mani-
toba, North-West and British Columbia, TORONTO.

JOHN B. LAIDLAW, Manager.
INSURANCE

PH@N' COMPANY

Of Hartford, Conn.
EATABLISHED IN 1854

Deposited with Canadian Covernment, over $200,000
HEAD OFFICE: 10 Plao* ’Armes Square - MONTREAL,

W.J. TATLEY. - Manager for Canada

Keystone Firﬁuliisuranca Go.

OF SAINT JOHN, N.B.
nocorrORaTaD A.D. 1889. CarivaL, $8200,000.

Home OfMce - Princess Street, Saint John, N B.

DIRECTORS.

ALFRED MARKHAM,
Vice-President

HON, A. F, RANDOLPH,
President.
HON. GEO. A, 00X,
(Presidont Western Ass’ce Co.) (Vice-President Western As'ce Co.
ALEXANDER P. BARNHILL. FREDERICK J. G. KNOWLTON
R. WALKER W. FRINK.
A. GORDON LEAVITT,

J. J. KENNY,

Secretary .

LANGCASHIRE

INSUAANCGE COMPANY OF ENGBLANG.

CAPITAL AND ASSETS EXCEED $20,000,000

CANADABFRENCH HEAD QOFFICE, TCRONTO

A. W.GILES, J. A,

J. G. THOMPSON, Manager

FRIGON, Inspectors.

~
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| WE print tvbtmrrmuc. from the largest book to the THE

smallest business card. . . . . . ., . . H H
: We bind Account Books for Merchants, Banks | OONtinental Life Insurance Company.

and Railway Companies, and Law Books and Part HEAD OFFICE: - - - . Toronto.

Books, in the most Expensive and the Cheapest AUTHORIZED CAPITAL, $1,000,000,

Styles. No order is too large or too small, . | ke e o et e ey b Biabie Dot
regard to Loans, Surrender and Extended Insurance, while the liabilities
s are eatimated on & stricter basis than required by recent Dominion legis-
JOhn LOVCll & Son - Agenis in every District are Required,

CEO. B. WOODS, Ceneral Manager.
‘ S '"°"."" '"’:“o NTREAL HON. JOHN DRYDEN, President.
:
' o
) ESTABLISHED 1809. The Slckncss PO“CieS of
Total Funds Exceed Canadian Investments .
$72,560,330.00 $6,567,079.00 THE

| Fire&Life | | Ocean Accident & Guarantee
North Briish and Mercanil |~ Corporation, Linied

' CAPITAL . . . 85,000,000
Insurance Co. | -

Cover disablement caused by any Sickness or Accident

lmmzng:'ﬁml}‘ﬂmr“ﬁm\" » The most liberal and attractive Policy issued by any
ARCH'D. MACNIDER, Esq. | Company.
ead Office for the Dominion : 78 St. Francois Xavier Street | ’ cit
\ MONTREAL. | Yor canava: Temple Building, MONTREAL
Agents in sll Cities and Principal Towns in Canada.
THOMAS DAVIDSON, Managii g Director. 3 ROLLAND, LYMAN & BURNETT, Ceneral Managers
1860 —===1900

The United States Life Insurance Co.

IN THE CITY OF NEW YORK.

OFFICERS: i FINANCE COMMITTEE:
GEORGE H. BURFORD, President. GEO. G. WILLIAMS, i & Prest, Chem, Nat,
GEO, G. WILLIAMS, Vice.Pres, C.'p. K.ALEI(IH. 24 Vice-Pros. | g Jh STANLERA g A .
St n'l; n'D E, (xx'lmAx.wux Vice Pres JOHN ), TUCKER, Coe e e e . Builder
VITEELWRIGHT, Secretary. . T. STANDEN, Actuary. ; g ader,
L KENWAY, Asst. ’“‘”‘"’{ﬁ ARTHUR C, PERKY, c(}::h or. E. H, PERKINS, Jn, . Prest, Importers’ and Tr +' Nat, Bann
JUHN P. MUNN, Medical Director, || JAMES R, PLUM, ‘ 5 . Leather

Active and successful Agents wishing to represent this Company may communioate with KICHARD K. COCHRAN,
3d Vice-President, at the Home OMce, 361, Broadway New York.

Municipal Debentures, Government and Provincial Bonds,
Railway and other Investment Securities

BOUGHT, SOLD OR NEGOTIATED.

TELEFPHONE, MAIN 980

R. WILSON-SMITH

FINANCIAL AGENT
|4 Cnromoce o) 151 St, James Street, MONTREAL.

SPECIALTY :
INVESTMENT SECURITIES—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES
PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNMENT
Member of the Montreal Stock Exchange.
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“ganada's Ceading €0 ALLIANCE

The Canadian business of the Canada Life Assurance
for 1899 was not only the largest of any
year since its establishment in 1847, but
exceeded that of any other Company doing
business in the Dominion.

Company
Of London, England.

EeTABLISNED 1824
- CAPITAL, - 825,000,000
Canada Life Assurance Company THE RIGHT HON. LORD ROTHSCHILD, chl'lrmln

Head Office, Toronto x
Seicit S, Son & e HEAD OFFICE FOR CANADA

Assistant General Manager, E. W. Cox, |57 ST. JAMES STREET, — — Montreal.
Treasuser, H. B, Walker, Secretary, R. Hill |
ppert e oy, Acwuary, Frank Sanderson | P, M. WICKHAM, Manager. —FRED. T. BRYERS, Inspector.
THE IMPERIAL LIFE ASSURANCE COMPANY, OF CANADA CANADIAN BOARD OF DIREOTORS.
Head OMce: Toronto, Canada. HON. J, R. THIBAUDEAU
PaEsipENT, - - - HON. Sir OLIVER MOWAT, P.C,, G.O.M.G. :":."‘l::'::.“:_l:m“' e “::‘..llﬁi:.wain Req

cAPITAL!“!qup,ooo.oo
I'he Government Deposit of The Imperial is larger than that of any Total rund‘ in nand ovcr ‘20’040’000

other Oanadian Life Company.

Statistios show that thirty per cent. of the aged have vot independent
valu to live upon, What an argument for ENDOWMENT Insurance, or Head office NOTRE DARE 8T
for the Speeial Income Bond of The Imperial CANADA

At age 30, $306.00 unnnuﬂx for 20 years, secures an annual Income of o INCORPO Montreal
$250.00 for twun‘l,‘ years, and $5,000.00 ut the end of the twentieth year, or & NOORPOAATED BY
total of §10,000.09,

BRANCH OFFICE; ROYAL CHARTER

Bank of Torontu Bullding, Montreal, Queb

F. C. COX, T. BRADSHAW,

e e London Assurance

Barrister-at-Law,
Solleltor, Notary Publig, etc,

Real Estate, n and C clal Law.
SYDNEY, CAPE BRETON, Upwards 78
NOVA SCOTIA of Years Old

THE ! E. A, LILLY, “ﬂnlgﬂ'

CANADA AGGIDENT corovuopy s

HEAD OFFICE v i MONTREAL It is no wonder that every person who has any interests in

A Canadian Company for Canadian Business THE TEMPERANCE AND GENERAL
~ LIFE ASSURANCE COMPANY

'ACCIDENT & PLATE GLASS v o cyin o e o ooy et o

regard to investments, mortality, economical management and growth,

BURPLUB 50"/0 OF PAID UP OAPITAL Its policy-holders and friends are satisfied that no more favorable

record has been made by any corapany.

Above all liabilities including Capital Stock. A few live agents vanted,
- HON. C. W, ROSS H. SUTH
T. H. HUDSON. R. WILSON SMITH. President, In.-.n::(“bnl:‘mr
Manager, President, i

HEAD OFFICE, Globe Bullding, TORONTO.

has the largest Paid-Up Capite,

THE GUARGIN o v compear i wond

iiGUARDIAN oy oy e o
FIRE & LIFE : —_—
ASSURANCE COMPANY, LTD s 4

OF LONDON, ENG. :

Mead Office for Canada
owmmmuamu.
MONTREAL.

Subscribed Capital, - - - - $10,000,000
Pald-Up Capital, - - - - - 5,000,000
. Invested Funds Exceed - - - 238,600,000

Batablished 1821,

R P. HEATON, Manager




1084 INSURANCE & FINANCE CHRONICLE. ‘AvcusT 17, 1900

Pullman, Havemeyer, and Vanderbilt were millionadres, yet their lives
were heavily insured, and they kept constantly increasing their insurance

Wanamaker, Carnegie, and Rockefeller are great business men ; their
lives are heavily insured

Why *

Because they know that riches take wings and fly, and that the assets
of & SOLID Iife insurance company have no wings

You do not make s mistake when you follow the example of such men
o these.  They needed insurance, so do you, and you will get genuine pro-
toetion if you select the NORTH AMERICAN LIFE

Policles issued on all approved up-to-date plans of insurance.

L. Goldman, Becretary. Wm, MoOabe, Mng. Direotor-
The NORTH AMERICAN LIFE

Head Office: 112-118 King Street West, Toronto, Ont.
Ault ®©® MoOonlkoy
180 8t. James 8t., Montreal, Managers for the Province of Quebec.

INCREASES IN LIFE INSURANGE IN GANADA.
™ Royal-Victoria Life Ins. Go.

OF GANADA
Made the following increases in business in 1899 over 1898.

1. Increase in Cash Pvdi;\lum- paid 148 per coent.
2. Increase in New Business Issued 43 per cont.
3. Increase In business In force 808 per cent.

Note Docroase In amount of Death 6lnl.m| 200 per cent.
ALL LIFE INSURANCE COMPANIES
In Canada Combined
Made the following increases in business in 1899 over 1898

1. Increase in Cash Premiums Pald . 8.82 per cent.
2. Increase In New Business lssued . 23.08 per cent.
3. Increase In business in force . . 9.66 per cent.
Note Ingrease |n amount of Death Claims14.98 per cent.

Agents desiring to represent THE ROYAL-VICTORIA LIFE
INSURANCE CO,, or parties wishing information regarding Life
Lnsurance, will please communicate with

DAVID BURKE, A.I1 A, F88, General Manager,
Head Office, Montreal.

Fire Insurance Company of New York

ESTABLISHED 1857.

ASSETS, - . - $1,245,768.7!
For Agencies in the Dominion apply to the Head Office for Canada
22 TORONTO STREET. - TORONTO
JAMES BOOMER, Manager.

The Policies of this Company are g
A Company of Manch , England,

THE MANCHESTER

| FIRE ASSURANCE COMPANY.
|

d by the Manch Fire

CAPITAL - $10,000,000.
| ESTABLISHED 1824.
5 HEAD OFFICE, MANCHESTER, ENG.

Canadian Branch Head Office, TORONTO.

JAMES BOOMER,
Manager.

IN LINE WITH THE TIMES

No opportunity is overlooked for the improvement of UNION
MUTUAL POLICIES. They are kept....

THOROUCHLY MODERN IN PRIVILECES

GENUINELY PROTECTIVE IN RESULTS

Extended Insurance without Deductions.
| Incontestability without Restrictions.
Both Policyholders and Agents falrly treated always

Union Mutual Life Insurance Co.

PORTLAND, MAINE,

Fred. E. Richards, President.
Arthur L. Bates, Vice-President

R. P. TEMPLETON,
Assistant Manager

Incorporated 1848,

Good Territory Ready
for Good Agenta.

ADDRESS :

HENRI E. MORIN, Chief Agent for Canada,
161 8t, James Street, - MONTREAL. Oanada.

For “A"gnclu in Western Division, Province of Quebec and Eastern
Oni , Apply to

WALTER |. JOSEPH, Manager,

181 S7. JAmezs ST., . MONTREAL.

The Imperial Insurance Company [imited

ESTABLISNED 18083.
Subscribed Capital, - $8,000,000

Pald-up Capital, - $1,500,000

OF LONDON, ENG.
Assets, - $8,000,00V

Head Office for Canada : Imperial Building, MONTREA.

C. R. KEARLEY, Resident Manager for Canada.




AUGUST 17, 1900

%\'\\\Sh Amef :
e,

_INCONPORATED 1833.

\\

98Uy ooneAY

HEAD OFFICE - - TORONTO.
oLD RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE.

Cash Capital, - - - $760,000.00
Total Assets, - - - 1,478,636.06
Losses pald since omuén. $18,707,996.76
DIRECTORS :

Hon. CEO. A. COX, J. J. KENNY.

Pressuent. Vice-Lresident.
JOHN HOSKIN, Q.C., LLD-
ROBERT JAFFRAY

AUGUSTUS MYERS

H. M, PELLATT

P, H. BIMS, Se«retary.

How. 8. C, WOOD
E. W. COX
THOMAS LONG

EVANS & JOMNSON, Ceneral Agents
1723 Notre Dame Street, - - MONTREAL

WESTERN

Assurance Company.

FIRE AND MARINE, |

INCORPORATED IN 1881. ‘

Head Office, - - - TORONTO
- ewes o
Capital Suoscribed. . = ... it $2,000,000
Capital Pald-up . 1,000,000
Cash Assets, over ......... ......... 2,840,000
Annual Income, over..... ..... + 2,600,000

LOSSES PAID SINCE ORGANIZATION $27,000.000

DIRECTORS :
Hon. GEORGE A. COX Presddent,

J. J. KENNY, Vice-President and Managing Dircctor.

Hown, 8, 0. WOUD W. R, BROCK
GFO,R. R.OOCKBURN J. K. OSBORNE
GEO. MOMURRICH H, N, BAIRD

ROBEKT BEATY
e

Agencies in all the principal Citics ard Tiwrs in Conada
and the I'nited States.
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e EQUITABLE LIFE
ASSURANCE

SOCIETY

OF THE UNITED STATES,

Outstanding Assurance, Dec.31,1809. $1,054,416,423.00

Assurance applied for in 1809 . . 237,356,610.00
Examined and Declined 84,054,778.00
New Assurance Issued, 203,301,832.00
Income ' . % y . . 53,878,200.86
Assets, Dec. 31,1800 . . .+ 280,191,286.80

Assurance Fund (8216,384,075.00) and
all other Liabilities ($2,688,834.03) 219,073,800.03

Surplus . . . . . 61,117,477.77
Paid Policyholdersin 1899 . . 24,107,641.44

JAMES W. ALEXANDER, President
JAMES H, HYDE, V.-P.

MONTREAL OFFICE : 1567 St. James Street.
8. P. STEARNS, Manager.

TORONTO OFFICE: King & Yonge Streets
CEORCE BROUCHALL. Cashier

THE

ONTARIO

AND

LLOYD

LAIlGEST AID IES'I “LroYps PLATE GLASS," (into which

roR is merged the Montreal Plate Glass In-
Personal Aceldent surance Cotapany, and the Plate Glass
Employers’ Liability branch of the Steam Boiler and Plate
Elevator (ilass Insurance Co. of Canada,) tran-
Merchunts' General sacts the largest Plate Glass Insurance
Linbility and Plate Glass | business in Canada, and is the hx‘ut
Tur Ontario Acciprxt : Larrae | and strong stock pany of it
W. Smith, Q.C., D.C.L.. President; | in the world,
Arthur L. Eastmure, Vice - Prest- § The “ONTARIO ACCIDENT™ offers a

dent and Man'g- Director , Fran- : -
cis J. Lightbourn, Secretary specially attractive policy to profes-
sional and business men,

ACOIDENT
INSURANCE

PLATE GLASS
INS. C0S.

Tue Lrovns: W. T Wogds
President ; D, B. Halstead Vice
President; C.
Seeretary

MONTREA. ACENCIES :
Tue ONTARIO ACCIDENT : Fdward L.
Bond, Lirector, 50 St. Francois Xavier

. St o, Oliver G, Peckit, G | "
Eastmure & Lightbourn | Jis s i Sireer < o0 A

W. Chambers.

Tux Lrovos: Edward L. Bond,

seneral Agent 20 St Francois Xavier
Sireet, Messrs Boivin, Wilson & Co.,
Special Agents, 338 St. Paul St.

H S Liawrsounw, lnspector

GENERAL AGENTS,
Heud Office for Canada

3 TORONTO STARET
TORONTO

+ « OPENINGS FOR GOOD AGENTS ¢ o o




| (AN. Addr-

WHITE, O'HALLORAN & BUCHANAN,
| Advocates, Solicitors & Attorneys,
Oommissioners for the Prov'nces of Oanada, Newfoundland

and the States of New York, Vermont and Ohio,
New York Life Bullding, Place d'. Ar-u Square,
w J. Wiire, QC. Geo, F. O'HALLORAN, A, W. PATRICK Burluu

'WHITH(X)

: JAMES P.

BAMFORD,

AGENT
Sun Insurance Office

Of London, England,

MONTREATL.

GEORGE J. PYKE,

| GRNERAL AGENT FOR ONTARIO
or THR

Qubec I'm huruce Colpuy.

'D. MONROE,
General Agent for
ROTAL AND OTHER BRITISH
INSURANCE CONPANIEY
CORNWALL, ONT,

ESTABLISHED 1870

F. BARTELS,

ST. HYACINTHE, QUE,
General Insurance Agent.

Fire, Life, Accident, Guarantee

VicnOonsus or Tis UNiTRD SrATES

Bell Telephone Main 771

F. W. EVANS ©. R. Q. JOHMNSON

EVANS & JOHNSON

FIRE INSURANCE
AGENTS > BROKERS
1733 Notre Dame Street, Montreal

GENERAL AGENTS

KETNA INSURANCE CO., of Hartford
BRITISH AMERICA ASSURANCE CO., of Toronto
LONDON & LANCASHIRE FIRE INSURANCE CO.,
of Liverpool, England
MANCHESTER FIRE ASSURANCE CO., of Manchester, England

ROBERTSON, FLEET & FALCONER

Advocates, Barristers and Solicitors,
nu-mAn_nla_-ﬂ 157 St, James Street,

MONTREAL

W. Robertson,Q.C, O, J. Fleet A. Falooner,

Jonx 8, Hatn, QC, SELKIRK Cross, Q, C,
ALBERT J, Hm'l Qo W. PRESCOTT SHARP, J, WILSON U0OK.

HALL, CROSS, BROWN, SHARP & COOK

Advocates, Barristers and Solicitors

LONDON & LANOASHIRE LIFE BUILDING
164 8t. James 8treet, MONTREAL.

MEDLAND & JONES

QGENERAL INSURANCE AGENTS,
REPRESENTING :

BOOTTISH UNION & NATIONAL INSURANCE CO
GUARANTEE COMPANY OF NORTH AMERICA,
INSURANCE COMPANY OF NOBTH AMERICA,
CANADA ACCIDENT ASSURANCE 00,

Tol, 1067, e | yrner k186 and 4T smams  TORONTO

A. BROWNINGC
Husurauce Broker,

REPRESENTING :
Northern Pire Assurance Co., 'I‘nnloru Aneldenl Insurance Oo
British EmpireMutual Life Ase'oe.Co |

Surplus Lines placed with Firet Clase Mn Ot-plllu
Office: 1784 Notre Dame St., Montreal

Edmonton

Dunn & Cross
ADVOCATES

North West Territories

J. H. Dunn C. W, Cross

McCORMICK & CLAXTON,
ADVOCATES, BARRISTERS, &o.
Ommmlonon for Ontario, Nova Bootia, Manitoba, British
QOolumbia and Btate of New York.
nsel for METROPOLITAN LIFE INSURANCE COMPANY of New York.
107 8t. James Stroet, MONTREAL.
D. MeConmiex, Q.C. A. G. Brooks CraxToN.

TUPPER, PHIPPEN & TUPPER

BARRISTERS, ATTORNEYS, Eto.
WINNIPEG, Canada,
Srewanrr Turees, Q0. Faank H. Purrran
'II.IJAI J, Tureem, GEORGE D. MitY, GORDON C. MCTAVISH,
Solieitors for the Bank of lo-hul The Bank of ll“ll N
The Merchants Bank of s e

. National Trust Co., Ltd.,, The
( uuh Life A-unn« Co,, The Edinburgh uto A-m Co. , The Can-
adian Pacifio Rallway Oompny, The H

's Bay Company, ete.

B. F. Pransox, W. H, Covenr,

PEARSON & COVERT
SARRISTERS, SOLICITORS, NOTARIES,
REDDENS BUILDING, 45 Sackville 8t, HALIFAX,

Harris, Henry & Cahan

Barristers, Solicitors, Notarles Public, eto.
(Merchants’ Bank Building)
21 GEORCE STREET, HALIFAX, N. 8.
u.cwm.no:.n.n ooo:m-nl R. E. Hanls,
H-ry LL, B. C.H Cahan,
Cable Address --nmr."A B. C. Code

g0y

Wallace MeDonald James A. MeDonald, LL.B,

W. & J. A. McDONALD,
Barristers and Solicitors.
People’s Bank Bulldings,

Duke Street, - =« « o =« o

Halifax, Can.
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BROKHERS

G. A. STIMSON & CO.
Investment Brokers,
Gooernment, Railway, Municipal, & Industrial
BONDS AND DEBENTURES

Securities suitable for deposit by Insuranee Companies Always
on hand.

A.  E. AMES & CO..
18 & 20 King Street East, - - TORONTO.

Exeoute orders for securities on the Stuck Exchanges of Toronto, Mont-
real, New York, Chieago, Philadelphia, Boston and London, Eng.

Receive deposits subject to cheque, allow interest on deposits and credis
balances. Traunsact a general inancial business.

Buy and Sell High-Grade Investment Securities on Commission.

24 and 26 King St. West, - TORONTO, CANADA. A K AMES,R | Members Toronto Stock Fxchange
DEBENT "
i CERENTYRES. J. TRY-DAVIES
-?l 'ways supply bonds suitable for deposit l..l Dominion Govern- eroc K BROK ER.
S$TOCKS. Member Montreal Stock Exchange
mlw'«:‘mlm.‘mmzmlpmwmrwuon margin & 2"31 8ST. JOHN STRERT.
H. O'HARA & CO. it MONTREAL.
New YORrk, Telephone 2020

Members of the firm—H, O'Hara, H. R. O'Hara (Member Toronto Stock |

Exchange), W. J. 0'Hara (Member Toronto Stock Kxchange).

A. F. RIDDELL & CO.

Stock Brokers
(A. F. RIDDELL, Member Montreal Stock Exchange.)

22 8t. John Street. - MONTREAL

TEL. MAIN No. 240

BURNETT & CO.,
STOCKBROKERS,
Members M: 1 Stock Exch

12 ST. SACRAMENT STREET
Correspondents in New York, Chicago and London, England,
Telephone 2232.

McCuaig, Rykert & Co.

STOCK BROKERS
(Memb 1 Btock Exch
Manicipal, Government, Railway and Industrial Bonds bought and sold.
London and Lancashire Chambers, MONTREAL

Montreal Trust and Deposit Co.,

{707 NOTRE DAME ST. MONTREAL

SAFES FROM $8.00 TO $100.00

PER ANNUM.

M Trustees for Bond Holders.
Agentes for Executors. "4

J. EAWILEY

BROKER
SHining Stocks and Real Sstate
BOX 208 - - VANCOUVER B.C.

W. GEORGE MUTTON
Investment aid_ l)_g_b;nture Broker

Government Bonds School Debentures
Municipal Debentures Industrial Bonds -

No. 1 Toronto Street, TORONTO, Cunads.

[ Many Physiclans of Canada are
now bing

ABBEY'S
 Effervescent Salt”

\ CANADA LANCET.

-

| Edwin Hanson

|
1 Hanson Brothers
l‘ CANADA LIFE BUILDING, - - - e

“ INVESTMENT BROKERS,

1 Government, Municipal, Rallway and Industrial Bonds
| and Securities BOUGHT and SOLD.

Investments sultable for Insurance Companies ani
Trust estates always on hand.
Members of Montreal Stook E
Cable Address : * HANSON."

MINES AND MINING STOCKS

STOCKS BOUCHT and 8OLD
on COMMISSION.

A.W. MORRIS,
Oanada Life Building,

MONTREAL

MONTREAL.

4, % BONDS FOR SALE

The Insurance Agency Corporation of Ontario, Ltd.
MAIL BUILDING, TORONTO

W.BARCLAY MoMURRICH, Q.C.,
W. E. H. MASSEY, . .
GEO. H. ROBERTS, -

~ President.
Vice-President.
Managing Director.

RADNOR....

« Radnor is a purely natural water. brilliant, plea-
santly sparkling, and delicate to the taste.”

The Lancet, London, Eng,

Radnor Is bottled only at the 8pring.

FOR SALE EVERYWHERE.

POSITIVE EVIDENCE >
. . Have building or atock

PHOTOGRAPHED BY
WM. NOTMAN & SON,
14 Phillips Square, MONTR:AL

.
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: BANKS £
The Merchants Bank of Halifax The BANK OF TORONTO
Incorporated 1889. INCORPORATED 1855
HEAD OFFICE: HALIFAX, N.S, He“ omoe ey - Toronto’ Cin.da

Capital Paid Up, $/,088,070. Reserve Fund, :1 "7|({)'<;{000"x
NNY, Faq., Presid THOMA
m"b':" \T.fﬂ‘.",'.:.'?..':.."' MICTATL WY RH, ¥aq. WiLEY sMiTH | CAPITAL : s $2,000,000
Faq! WG BAULD, Exq. HON.H. M. FULLER, M.LC. HON REST - - - - . 1,900,000
DAVID WAC

General Mllll?r EDSON L. PEASE (Office of the Gen, Man,, H';rl lrr'll.\ DIREGTORS
Recretary Ao Bugerininton ot Brmnchen . B IIANGE A% | Gronce Goobrraw, Pres WILLAW HENRY BEATTY, Vice-Pres.
8 .nchu and Agencies of the Bank. Henry Cawthra, Robert Reford, Geo. J. Cook, Charles Stuart,

In Nova l.,-lh'lh\l Antigonish, Bridgewater, Guysboro W, G. GOODERHAM,
lmmloud--rry ln-u hur' LB, Lunenburg, Maitland, Picton, Port Hawkes-

bury, Shubenacadie, Sydney, ¢ B., Truro, Weymouth, In New Bruns:  Duncan Co T OSE HENDERSON. | .
r‘g., St John, ‘Imhur\ﬂi lloreh«nnr Fredericton, Kingston, un«hm can C ULSON, Gen'l Mn‘ J PH N, Inspector

owonstle, Sackville, Woodstock, |n P ince Idw‘rd Iol%

Dharlottetown, Summerside, e HES
u‘.:.'nln':.' Montrasl Weat v.,.? ?h".f;'rx.l Wostmonat, m | Toronto Toronto, King bl'w Barrie Brockville
tes,—New York, S, H. \unrhu- Am;n(, Republic, Wash, In h‘ p"l Cobourg ('o“m"wd Gananoque London
- » neouver 3 "
Allin, ettt HitanT Forss R Catlino, Nelson, kowland, Victorin. 1 | Montreal  Montreal, Pt. St.Charles  Peterboro  Petrolia
Newfoundland.—St. John's, | Port Hope St, Catharines  Rossland, B.C,  Stayner
‘ NKERS
NDON, s The on City an i ank (Limited)
The DOMINION BANK  Lonwon, Eng., The Lond “:c’( d Midiand Bank (Limited)
. e 1,800,000. Ew YOoRrk, National Bank of Commerce ; CHICAGO, First Nation
g::};‘\','.' FUND, - - :.:aoo:ooo. Bank ; MANITOBA, BRiTisH CoLuMBIA and NEW BRUNSWICK, Bank
of British North America; Nova Scoria, Union Bank of Halifax,
Diroctors: Peoples Bank of Halifax,
Bom, | _ &‘ﬁf:nx P S areount, | Collections made on the best terms and remitted for on day of payment,

sudent
T, 'nwn* ‘:"Illlsm Inne. Wilmot 1. Matthews,

Brock, A. W, Austin, : BANK OF NOVA SCOTlA

INOORPORATED 1832,
HEAD OFFICE, - - TORONTO. Cavital Patd-up ot P 81,828,200,00
| Reserve Fund vee vee .'.“‘ 63).86
Agencios : HEAD OFFICE " HALIFAX, N8,
Belleville, Huntaville, Napanee, ?.dorth DIRECTO!
Brampton, Lindsay, Oshiawa, Uxbridge, JOnN Y, PAVZANT, President, ONARLES ARCHIBALD. Vice-President.
8"“:“:;! Montreal, Orillis, Whitby, R. L. BORDEN. G. 8, CAMPBELL. J WALTER ALLISO:. HECTOR MCINNES
9 GENERAL OFFICE, - - '“"(('NTU Ont.
= :.‘,‘,‘::,‘: ﬁ:',’;’,,’:,‘,',‘“"' Toroato; Wisaipeg. H.C. McLEoD,  General Manager. D WATERS, Chief Inspector,
“ | Geo. \uuivnum Inspector, W. Caldwell, Chief Accountant,
: ing Street East (Cor, Jarvis), BRANCH
Jundas Street (Cor, Queen), “ InN P— s, Bri Digd; Halits
Spading Avenue (Cor, Uollage), - Ko:ul?l:‘ L"‘:“A""“' Annapo dgetown ," e
0 pool, New Glasgow, North lydm ord, Pictov,
“-"I.:r:’f'u'\t»: all :’:u o‘ .‘nh.:':ﬂw States, (ireat Britajn and the Uon- Stellarton. ‘_-“m'v(“h %o Stel ). Vaemonth, Y,

¢ In MNew Bru swick—Campbellton, Chatham, Frederieton, Moneton
JAviere of Gredis Bened avallable in all parte of Europs, Ohina and | o0 otle, 55, John, 5, Slephan, 55, Androws (U, $0 B8 Reephen), Suseex,

. W, tock
T. G. BROUCH, cConeral Manager In Manitob 1—Winnipeg, C. A. I\ommly.lnm.er

In Pil ce r:-lwurd ll and id
In Quebec—-M L. PY do, M.
In nnurlo—'l"o"'naw 1, A, Hl(-lunhon, llnl‘or Almonte, Arnprior,
In Newfoundland—8t. John's, J. A, Hclaod Man Hubor(lrm
Head Office OTTAWA, CANADA, In West Indles—Kingston, Jmll ‘lut,:
Capltal Authorized = $2,000,000 In U.S.—~Chicago, 111, Alex. lnlcf II. Davies.
Capltal \Iully pnld up) - $1,994,900 Assistaut Manager. Boston, Ihn W E. Stavert un.u bnhh Maine,
Rest . $1,403,310 Y
DIRECTORS : IMPERIAL BA NK OF CANADA
CHARLES MAGEE, Prusiomwr, GEO, HAY, Vice-Presipext
How. Geo, Brvsow, {'l‘ Avxx, Frasen,  Jouw lh:un. CAPITAL » » - - $2,800,000
Davin Macranes, D, Mureny, | REST - - " 'IU-RS - 1,700,000
BRANCHES 1 H. 8. HOWLAND, - President, T. R. MERRITT, - Vice-President
IN ONTARIO WILLIAM RAMAAY.  ROBERT JAFFRAY. _ T. SUTHERLAND STAVNER,
fimame | i | QTR pamen| iR s N T
L
Avonsons Kemrrviiis Orrawa, Bank St | Heao Orrice, i PR e TORONTO,
Hracesnings LANARK Paxey Souwnn | ORONTO D. R. WILKIE, General Imcor E. HAY Inspector.
Canveron Prace MATTAWA \ Vaskiesx Hive BRANCHES IN ONTARIO.
IN MANITOBA IN QUEBEC | Essex Ingersoll, Port Colborne, 8t. Thomas
Davesin  Winwirss  Portace LA Prass | Monrrear, Howy, Lacuore | zﬁl‘!m khw'.lb‘dh g-: L - &Drﬂlﬂ?’
CEO. BURN, Genernl Manager. D, M. FINNIE Local Manager ingara d n.u ""' ’
Agents in Canada, New York, Chicago . Bank of Montreal, Hanillton,  Ovaw, BRANCH ly leyn‘:;td.' w i
ADESRUS Pt W “'“":’:‘.:: ango BANCHES IN N RTH WEST and BRITISH COLUMBI
CHES (1) and COLU A
onts in L Eng. : Parr's Bank, Ltd. | Portage La Prairie, Mau. Ualgary, A
Pnnoo Albqn e Edmonton, Alta. Wlnnlpq Mu.
rHE 0NTAR|0 BANK {ﬂu-theonnllu. Golden, B.C. Vancouver, B.C
hollan B.C. luvolnon. B.C.
AarNTa—London, E Lloyd’s Bank, Ltd. New York, Bank of Moutreal
CAPITAL PAID UP $1,000,000  REEE VE FUND $200,0(0 | Rank of Anvarica Paris France, Credit ,‘m,‘.,,
Profit and Lou Acount $17,687.27 Letters of credit issued at B f the Standard Bank o!
H“d omoe' - Tomnto South Afriea, Limited, in Truuvul Cape bolony. le Rhodesea.
DIRECTORS Fatablished 1835

G. R K. COCKBURN, bql Pres DONALD MACKAY, Esq.
r

Vien-Pres,
Hon, J.C, Alkine, A8 ""‘ Esq,, K. D. Perry, hlq, D, éllyot. Eaq.
John Hallam, Faq,
CHARLES HOOILL General Manager,

BRANGHES Capital Paid Up, $500,000. . Reserve Fund, 0“0.000
Alliewos :-;n William | Newmarket Head Office, Halifax, N, 8,
urors ngston | Otawa
man boro Board ol Directors,
:u..'n .'.‘:nl..,q lﬁ‘:,:".’.] ';;‘n‘"“h., Homk U xu« KK, m President; O, Wu.mvalnv ANDERSON, Esq., V.-P,
M'“l Mount Forest Sudbury Jonx lnn AN, J.G. Tunlm,ln N Wickwirk, Esq, M D,
Tweed Vlu.l.u‘l Casahier Au.ul Ium

Seott & Wel Ilvnp- n h
TORONTO jQueen & Por fand ~u

anm‘l: \u herst, N MII‘. “.'I-

New 8 | Shel .8,

g P:r Inw',u_ g unut,!(“l
onge & Kichmond Sus, Ihnmh ||.,R..|on‘ “ Lllu‘.t‘, " Ilel'l“‘. N.B. -
AGENTS : | Bridgewster, Il«u«-. “ Baint Jobn, * | Windsor, *

LONDON, ExG. —Parr's Bank, Limited. FRANCE & rbmwltwr-m , 01 reapandenta,
nals OKRK -~ Fourth National u-lhd New York, Fourth National Bank; Boston
Lo AT LRI T O e Ay B oIk Natious) Bank: Dom. o Unnde, The Molsous Bask ead brassons
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Bank of Montreal

Established im 1817. Imcorpornted by Actof Parliament

CAPITAL @allpaldup) . . . . $12,000,000.00
Reserved Fund, . . « =« =« =« 7.000
Undivided Profits, . . . . =« 427,180. .00

HEAD OFFICE, MONTREAL.

BOARD OF DIRECTORS
R, HON. LORD STRATHCONA AND MOUNT HoN. Q. A, DRUMMOND,
ROYAL, G.CM.G., Vice- President,
A. T. PATERSON, Sir W, C. MACDONALD,
Jauxs Ross, Esq. E. B. GrExxNsuIsLDs, Koq.
K. B Axous, Esq. A, F. GAavLr. Eaq.
R. G, Ruip, Eeq.

E. 8. CLOUSTON, General Manager.

A, IAmnnhohM Inspector, and -mﬂnundnto(lmehn
CLOUSTON, Insper ranch Retu
JAMES AIRD, Secretary.

BRANCHES IN CANADA

¥. W. TAVLOR, Aselstant Inspector.

MONTREAL . V. MEREDITH, Manager,
WITARIO. OITARIO. QI'IIIIO. lo'u Provinces. British Columbla
Almonte, Hamilton, Toronto, Greenwood
Bellevil Ki n, “ Yonge St Nelson,
Brantf Li ¥y Branch New Denver,
Brookville London, Wallaceburg New West-
Chatham, NEAwS, mherst, N minster,
Cornwall, Porth, :’"" Halifaz, 8.8 gowland,

] ro ontreal Naal Ancouver
B tarich, " Baruin, “ :oit' ure Wi T"; ~ Vitori ;
( of nnm an otoria,
Guelph, ¥ Stratford, '&u
St. Mary's Point SLLM. lﬂﬂ%
‘Quebec.

NEWFOUNDLAND : BANK OF MONTREAL, ST. JOMN'S, NFLD,

IN GREAT BRITAIN @ wxu)on l!uu OF MONTREAL, 22 Abohurch Lane
E.C., ALEXANDER LANG

[N THE UNITED STATES : m!w YORK, R, Y. HEnDEN, and J. M, GREATA,
Agents, 59 Wall Street. OHIOA()o BANK OF MONTREAL, W. MUNRO,

mo«

BANKERS 1IN GREAT BRITAIN: LONDON, The Bank of E land, The Union
Bank of London, The London and W Ban
Provincial Bank of ¥ng LiveRrool, The Bank of hmpml. Lud,
S00TLAND, The British Linen y Bank, and Branches

BANKERS IN THE UNITED sn'rn xW YORK, The National City Bank
Tho Bank of New York N.B.A., Bostox, Merchants National Bank, J. B
Moors & Co, Bu¥ravLo, The Marine lnnl Buffalo, SAN FRANCISCO
The First National Bank. The Bank of British Columbia, The Anglo
Californian Bank. PORTLAND, ORXGON, The Bank of British Columbls.

The
Canadian
Bank

of

Commerce

DIRECTORS
How, Gro, A. COX, President. RoBT, KILGOUR, Kaq., Vice-Pree,
W. B, Hamilton Jas. Orathern, Matthew o
W ﬂnvn\‘kq J.o‘lqn Hoskin. Q.0 D p Bo
W, E. H. Massey, Fsq. . Kingman, I‘Jq
B, E, WALKER, oo Manager. J, H. n.nlln Ase’t Gen, Manager,
A. H. Ireland, Inspector, ;nd Supt. of Branches.
Bnnchu of the Bank In Canada)

HEAD OFFICE
TORONTO

PAID-UP CAPITAL
$6,000,000.

REST
$1,280,000.

ONTARIO

Ayr Collingwood | Hamilton Port Pe: Btrathroy
Barrie Dreaden St Catharines| Toronto
Belleville Dundas Midland Sarnia Toronto Je,
Berlin Dunnville Orangeville | Sault Ste, Walkerton
Blenheim Fort Frances | Ottawa Marie| Walkerville
Brantford Galt Paris Seaforth Waterloo
Cayugs Goderieh Parkhill Simooe Windsor
Chatham Guelph Peterboro’ Stratford ‘Woodstook
QUEBEC, MANITOBA, B, COLUMBIA,

Montreal innipeg Atlin Fort Steele
Yuxkox Dist, Cranbrooke | Greenwood

Dawson Fernie | Vancouver

White Horse

In the United States:

New Orleans Scattle, Wash,
Bankers In Great Britain:
THE BANK OF SCOTLAND, LONDON,

Correspondents)
INDIA,CHINA and JAPAN-—The Chartered Bank of hdh Australia and

Cbina, GERMANY—Deutsche Bank, FRANOE—Lasard Fréres & Clo,, ruln,
BELGIUM~—. Matthieu & Fils,, Brussels. HoLLAND—Disconto to Maa

i). AUSTRALIA AND NEW ZEALAND— Union Bank of Australia, Limi

JTH AFRICA—Bank of Afriea, Ltd. Standard Bank of South Africa Led,
80UTH AMERICA—London and Brasilian Bank, Ltd. British Bank of South
America, Ltd. MExi00—Banco de Londres ‘Mulm BERMUDA— Bank of
Bermuda, Hamilton. WEsT INDIKS—Ban Nova Secotia, Kingston
Jamaica, Colonial Bank and Branches. BriTisn CoLuMsia—Bank of
British Co nmbh SAN FRANOISCO—Bank of lrmah Columbia,
York—A Bauk, North-
National Bank.

New York Skagway, Alaska

Western

=== THE

Bank of British North America

Kstablished in 1836,
Incorporated by Royal Charter in 1840.

Capital Pald-Up £1,000,000 8tg. - - Reserve Fuud £395,000 Stg

LONDON OFFICE, 3 CLEMENTS LANE, LOMBARD ST, E.O,

CQURT OF T mn.wmns

J. H. Brodle enry R H.J. B, Kendall
John James Cater Riohard H. Qly- Frederic Lubbock
aspard Farrer E. A. Hoare John Paton

George D. Whatman Becretary, A. G Walll

HEAD OFFICE IN OAIABA.-I‘I' JAMES ST, MONTREAL
H, STIKEMAN, thnnll_.. J, ELMSLY [Inspec..s

Branches in Usoads,
PROVINOE OF ONTARIO PROVINOE OF NOVA PRONINCE OF MANI-
apion 1A, TOBA,
Brantford Halifax Faaile
Bomiiton Sydney, Cape Breton, ~ Brandon
I'oronto vamul_ov BriTen
Midland PROVINCE OF NE COLUMBIA,
Enmm Bloll'lol. Asheroft 3
tawa 8t, John Atlin
N Frederiewn Beanett
PROVINOE OF QUEBEO il i
Montreal YUKON DISTRICT,  Rossland
Quebes Dawson City -i:rvood
o

Drafts on South Africa may be obtained at
the Bank’s Branches.
Agencies in the Tnited States.

Nzw Yorx.
(52 Wall Street) W. Lawsou suu J. C. Welsh, Agents.
BAN FRANCISCO,
(120 Sansome Street) H. M. J. MeMichael and J R. Ambrose, Agenta,
London Bankers—The Bank of \udu Mesers. Glyn & Co.

L4 - of I-M-annul
Baok of Scotland, |.imited, and branches. 1 -an\ldnl of

Limited, and branches; National Bank, Limited, and branches
Al L wion Bank of Australia. New Zealand—Union Bank of dve

THE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMENT, 1855,

HEAD Olfflcl MONTREAL

Pald-upCapital . . « « =« =« = $2,366,280
RestFund . . . R Ll $1,628,000

BOARD OF DIREOTORA :
W, MOLSON MACPHERSON, President . 8. H. EwiNo, Vice-President,
W. M. RAMSAY, HENRY AROHBALD, SAMUKL FiNLRY, P. OLRGHORN
H. MARKLAND MOLAON, James ELniorr, ('hn anager .
A. D. DURNFORD, Chief lnuwtnr and Superintendent of Branehes.
W. H, DRAPER, H. Looxkwoop, W. W, L. CHIPMAN,
Inspector. Asst. Inspectors,
¥ BRANOHES,
AGENTS IN CANADA
British Columbia—Bank of Britiah Columbis. lhnl!oh and North West—
mperial Bank of Canada, New Brm wick—Bank of New Brunswick
lu'lv-ndl-m—lun of Nova Scotia, St. John's. Nova Bootia—H uu

Banking Lom ank of 'll'mol'.h Mo— Canadian of
mm:’bom nT"' knnl k of Canada, Prince Edward llh.d—
Merchants’ Bank of P. i l .nm Bank. Quebec—Eastern Townships

dank,
AGENTS IN EUROPE:
ulﬁndnni—rﬁrr':“:‘n:'. l‘l|.lmlmil (i‘llaq‘un Mw'(l:nloll
verpool—The ver poo! unster
Bank, Ltd,, France, ts—Soclétd
Berlin— Deutsche Hank. Germany,
Belgium Am.'.rp—l‘ Banque d’Anvers,

and lAlnu
Générale, Credit Lyonnals, Germany
mbm—uuu. Newman & Co.

Alvinston, Ont,  Kingsville, Ont,, Owen Sound, Unt. Toronto, Ont,
Aylmer, Unt., Knowlton, Que,  Port Arthur, Ont., ToromtoJet Ont
lroolv\\l.. Onl. lpnd Ont,, 3“ , Que., ‘Trenton, Ont,
Onlgary, N-W.T., Meat Unt. Mgnnwn t., Valleyfield, Que
Chestorville, Ont., uo-md d, Quet,  Ho lstokeBtation, Vaneouver, B.0,
Climton, ont. Vv .C,
Exeter llo l\ Imcl Imcoo, Vlowrhvulo,qu
Faeriiile, Que., M , Ont., Smith's Falls, Ont., Waterl
Hamilton, { ont,,” Norwiah gorel, P.Q., w DOss,
Hensall, Ont., b- $t. Thomas, Ont,  Winnipeg, Man.

Aom- u Tas UNITED lnﬂl
Neow York—Mechanics’ Nat. Bank, National (Al“ Hanover Na-
tiona) Bank, The Morton Trust Co. 'Boston—8 .uoui Bank, Suffolk
Nationsl Bank, Kidder, Pubody & Co. Portland—Casco Nat. Bank, Chi-
cago— Ni Bank u.-d—{)onmnhl Nat. lhnk Dotnm—
State Savings Bank R
oconsin

is
uuloul Bank of lllwm.- Ilnun"ollo—nm Natlonal Bank,
Philadel; Exchange rat National Bank—Phila-
del ational llul—roun.h lv.ru!.. National Bank, Toledo—Second
Bank. Butte, Montana—First National Bank, San
Coast—Bank of British Columbla.
made in all parts of the Doninion, and returns
dmm of W Letters of
Lekters ipanad, 1o all parte of the world.




1060 INSURANCE & FINANCE CHRONICLE. Avugust 17, l”.r\

Confederation Life—

. ® ASSOcCIATION
HEAD OFFICE: TORONTO.

Insurance in Force over - $31,600,000.00

Policies Issued on f“ AApprqygdﬁPlans of Insurance.

HON, SIR W, P, HOWLAND, K.0.M.G,, C.B,
W. C. MACDONALD, . rPresioENT, J. K. MACDONALD,

ACTUARY. MANAGING DIRECTOR
PROVINCIAL AGENOCY lnrr
Maritime Pr and Ne dland’: M ba and British b Ontario and Quebeo :

F. W, Guexx, nnuov n McDoNALD, Inspeetor. . Wlmrn J. Towzn Boyp, l-wmu-dnl TORONTO
A, ALLISON, Secrotary, . . E. KRR, Osshier } H. J. JoRNSTON, Manager, . ++ MONTREAL

British Emmra Mutual Life Assuranca Company

HeAD OFFICE FOR CANADA, - - MONTREAL.

ESTABLISHED OVER HALF A CENTURY

Funds in hand about - - $14,000,000.00
Annual Income over - - - 8 2,000,000.00
SPECIAL ADVANTAGES .
MOTUAL ASSURANCE. PREMIUNS LOWER THAN AVER- FOREIGN TRAVEL & mmncxl LONG TERM ASSURANCES atvery
NO PROPRIETARY. AGE OF BRITISH LIFE OF ’ pt in Unb ( Low Premiums, with option of
LIBERAL BONUSES EQUITABLY|  FICES. without extra Charge. Continuance.
APPORTIONED LARGE RESERVES. DVANCES UPON PROPER SIX PER CENT. INVESTMENT
NO PERSONAL LIABILITY OF|NON-FORFEITABLE AND INDIS-| & VERSIONS, &eo. ..,.,.,.2:: POLICIES.
MEMBERS. PUTABLE POLICIES | Life Interests Purchased. uuuou) AND SINKING FUND
TEMPERANCE SECTION. Yielding| ;y ygpIATE SEPTLEMENT OF gaRpy AsSURANCES on a Nove soi ASSURANCER
NAVAL & MILITARY oFICERy| CLAIMS AT MONTREAL. and Attractive Basis withou
RISKS (War and C u...u, op ad-| INVALID LIVES on lqnluNo Medical Examination, at excep
vantageous Terms. Conditions. tionally low Premiums,
DIRECTORS
ROBT. SIMMS, Esq., THOMAS FYSHE, Esq.,
E. GOFF PENNY, Esq., M.P. Joint General Manager, Merchants Bank of Canada

A. McDOUGALD, Manager for Cananda.

THE FEDERAL LIFE

Assurance Company

e
o S S e

| Head Office, - + + - Hamilton, Canada.
4 Capital and Assets . : . 3 : $1,669,660.80
i Surplus to Policyholders . : ; y : 728,267.77
,§ Paid Policybolders in 18909 . ; ‘ . 126,464.89
MOST CESIRABLE POLICY CONTRACTS.
JAS. H. BEATTY, DAVID DEXTER.
Fresident. Managing Director,
J. K. MCCUTCHEON.,
Supt, of Agencies.
H. RUSSEL POPHAM, - - - Provincial Manager.

Published by R. WiLsoN-Smita, at 151 St. James Smet, Sundml Chumben. Monmnl. ‘



