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SUBSCRIPTION
83 a Year.

The Leading Wholesale Trade ot Toronto.

To keep your
Stocks well As-
sorted send your

Orders Regularly
to

JOHN MACDONALD & co.,

a1 and 23 Wellington street
30 and 32 Front street, ! } Toronto.
38 B in street, Manch , England.

Toronto, Jan, 11, 1878,

The Leading Wholesale Trade of Toronto.

1878.

A R. McMASTER
& BROTHER,

Dry Goods Importers,

CANADIAN

AND

American Manufactures,

No. 13 FRONT STREET WEST,
TORONTO,

Orrices—s4 Clement's Lans, Lombard St., London, E.C.

Toronto, Jan, 2, 1878.

The Leading Wholesale Trade of Toronto.

GORDON MACKAY & CO.

Are now able to fill orders for the Celebrated
Lybs ter
MILLS GOODS.

Lybster Sheetings, No. 2.

Lybster Sheetings, No. 1.

Lybster Sheetings, XX,

Lybster Sheetings, Various widths.
Lybster Twills, 36 in.
Lybster Denims.
Lybster Tickings.
Lybster Check Shirtings,
Lybster Warps.

Best value in Dominion,

Torento, June 29, 1877.

The Leading Wholesals Trade of Hamilton.

THOS. C, KERR and CO.,

HAMILTON,

Avre offering great bargains in

Plain & Check Winceys,
Fancy Dress Goods,

Canadian Tweeds,

THOS. C. KERR & CO.
Nov. gth 1877,

| New — Fresh — Groceries.

150 bags Old Government JAVA Coffee.
100 do. fine to choice RI do,

100 do. prime Jamaica do.

50 cases Cassia.

250 barrels prime Currants.

15¢0 half boxes “ “new” Valencia Raisins.
1000 do, ¢ “old” do, do.
1000 mats " “goedless” do.
1000 boxes “ Layer

100 barrels Golden Syrup.

100 do. Amber do.
2500 boxes Lemon, On:fe
1000 barrels Granulated,

do.

and Citron, Candied Peels.
Dry Crushed and Cut Loaf

TO HAND.

—

Black Velveteen,
Colored Velveteen,
Black Sequence Silk Buttons,
and
5 Bales Blankets.

Sugars, —
500 g-rrehhg Yellgw Reﬁdnesd Su a{:,ﬁ" :Ll des,”
150 hogsheads Raw and Scotch Refin ugars,
30(510 hfl‘f chests Green Teas, comprising q“lll grades” A GREAT JOB.
Young Hyeons, Gunpowders.
2000 packages Black do. Samson
]

To Oash and prompt—p;ying Customers only
the above goods offer
SPECIAL INDUCEMENTS.

SMITH & KEIGHLEY,

No. 9 Front Strest East, Toronto.
Toronto, Jan, 2, 18;8,

Kennedy,
& Gemmel

44 SQOTT AND 19 COLBORNE STS,
TORONTO
Toronto, Dec, a1, 187y,
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BANK OF MONTREAL.

RSTABLISHED IN 1818,

CAPITAL SUBSCRIBED, $12,000,060

CAPITAL PAID-UP, - - 11,998,400

RESERVE FUND, - - 5,500,000
Head Office, - -  Montreal.

BOARD OF DIRECTORS.
GEORGE STEPHEN Es%.« . . Pyresident.
G. W, CAMPBELL, Esq.,M.D." . Vice-President,
Hon. Thos. Ryan. Hon. Donald A. Smith.
Peter Reillnth, Esq. Sir A. T. Galt, K.C.M.G,
Edward Mackay, Esq. Gilbert Scott, Esq.

Allan Gilmour, Esq.
R. B. AnNaus, General Managey.

Branches and Agencies in Canada.

Montreal—W. J. BUCHANAN, vamager.
Belleville, Hamilton, Peterboro ,
Brantford, Kingston, Picton,
Brockville, Lindsay, Port Hope,
Chatham, N. B. London, uebec,
Cob ) M .B. arnia,
Cornwall Newcastle, N.B. Stratford,
P:?\ll. Oshawa. St. John, N.B.,
Goderich, Ottawa, St. Marys,
Guelph, Perth, Toronto
Halifax, N.S.,

A. MACNIDER, Inspector.

Agents in Great Britain.—London, Bank of Montreal,
9 Birchin Lane, Lombard Street. London Com-
txnitéevléoben Gillespie, Esq., Sir John Rose, Bart.,

Bankers in Great Britain.—London, The Bank of Eng-
land; The London & Westminster Bank: The
Union Bank of London. Live 1, The Bank of
Liverpool. Scotland, The British Linen Company and
Branches. .

Ag‘gm n the United States.—New York, C. F. Smithers
and Walter Watson, 59 Wall Street. Chicago, Bank of
Montreal, 154 Madison Street.

Bankers in the United States.—New York, The Bank of
New York, N.B.A.; the Merchants National Bank.
Boston, The Merchants National Bank. Buffalo, The
Farmers and Mechanics National Bank. San Fran-
cisco, The Bank of British Columbia,

Colonsal and Foreign Correspondents.—St. John's Nfd.,
The Union Bank of Newfoundland. British Columbia,
The Bank of British Columbia. New Zealand, The
Bank of New Zealand. India, China, Japan, Australia
~Oriental Bank Corporation.

(Issue Circular Notes and Letters o£

Credit for Travel-
lers, avatlable in all parts of the worid.)

BANK OF

BRITISH NORTH AMERICA.

. Imcorporated by Royal Charier.

——

PAID-UP CAPITAL, £1,000,000 STG.

London Office—3 Clements Lane, Lombard8t. E.C.

OCOURT OF DIRECTORS.

John James Cater. H. ]. B. Kendall.
Henry R. Farrar, J. J. Kingsford,
Alexander Gillespie Frederic Lubbock,
Richard H. Glyn, A. H. Phillpotts,

W. Burnley Hume, J. Murray Robertson
Secretary—R. W. Braprorp,

Hgap OPrice 1n CANADA—S?. Yames St., Montreal.

R. R. GRINDLEY—General Manager.
Wu. GrinDLEY—Inspector.

Branches and Agencies in Canada.

The Chartered Banks,

CHANT’S BANK

OF CANADA.

MER

Capltal

Head Offlos,

$6.200,000

Montreal.

BOARD OF DIRECTORS.
HON. JOHN HAMILTON, . . ., President
JOHN McLENNAN . . . Vice-President.

Sir Hugh Allan, Andrew Allan, Eaq,

Damase Masson, Esq, Hector Mackenzie, Esq.

R. Anderson, Esq. Jonathan Hodgson, Esq.
‘Wm. Darling, Esq.

GEORGE HAGUE, General Manager.
WM. J. INGRAM, Assistant General Manager.

BRANCHES AND AGENCIES.

London Napanee, uebec. Montreal. Levis
Brantford, Kingston, t. John, N B. Toronto. Napanee
Paris, Ottawa, Fredericton, N,B. | Hamilton, Brampton.
Dunnville, Arnprior, M N.B. Ki BElora.
Hamilton, Renfrew Halifax, N S. Belleville, Almonte,
Toronto, Montreal, Victoria, B.C, ndon. Kincardine.
Stanley, B.C. Chatham. Orangeville.
. . Galt. Pembroke.
Agents in the United States. Ottawa. %’Vimhelu' o
3 aterloo, Ont
Naw Yorx.—D. A. McTavish and G.M. Morris  Agts | ngoemoy: St Joha's, Gue.
— i . W. —. | St. Thomas., t. Hyacinthe.
A‘se‘n':o Fraxcisco.—A, McKinlay and H. W, Glenny- Stratford. Sorel.

' Brlin, Renfrew. _
LoNDON Banxers.—The Bank of England; Mesars. | Owen Sound. Beauharnois.
Glyn & Co. Walkerton. a,a'nlqoquei‘ .

ForeignAgents : Liverpool-Bank of Liverpool. Australia l;:?t;ott - innipeg, Manitoba.

—Union Bank of Australia. New Zealand—Union Bank
of Australia, Bank of New Zealand. India, China, and
Japan—Chartered Mercantile Bank of India, London
and China; Ag& Bank, Limited. West Indies—Colo-
nial Bank. Paris—Messrs. Marcuard, Andre & Co.
Lyons—Credit Lyonnaia,

The Canadian

BANK OF COMMERCE.
IDIVIDEND NO. 21.

Head Offics, - - Toronto,
Paid-up Capital - . . $6,000,000
Rest - - - - . . . 1900000

DIRECTORS.

HoN. WILLIAM McMASTER, President.

Hon. ADAM HOPE, Vice-President.
Noah Barnhart, Esq. James Michie, Esq.
William Elliot, Esq. T. Sutherland Stayner,Esq
George Taylor, Esq. Jno. J. Amnton, Esq.

A. R. McMaaster, Esq.

W. N. ANDERSON, General Manager,
J. H. PLUMMER, Inspector.

~

New Yorh—]. G. Harper and J. H. Goadby, Agents.
Chicago—]. G. Orchard, Agent,

BRANCHRES,

Barrie, Guelph, Simcoe,
grmtford. l‘;lom:l ton, sStngord,
ayuga, ndon, tra
Chatham, Lucan, Thorolt:l,,y'
Collingwood, Montreal, Toronto,
Dundas, Onngevﬂle. Trenton,
Dunnville, Ottawa, Walkerton

t, Peterboro’ Windsor,
Goderich, St. Cath Woodstock

Sarnia,

Commercial credits issued for use in Eu th
and West Indies, China, Japan, and Sor:&e'An:eg;t

Sterling and American Exchange bought and sold,
Collections made on the most favorable terms,
Interest allowed on deposits.

BANKERS,

CONSOLIDATED BANK

OF CANADA.

CAPITAL,
Head Offlce,

$4,000,000.
Montreal, Que.

DIRECTORS.
President—SIR FRANCIS HINCKS, K.C.M.G.,
Montreal.

Vice-President—R. J. REEKIE, Esq., Montreal.
Hon. Alex. Campbell, Senator, Toronto.
{;hn Grant, Esq., Montreal.

ugh McLennan, Esq., Montreal.
Hngvhv MacKay, Esq, Montreal.
W. W. Ogilvie, Esq., Montreal.
B)hn Rankin, ﬂsq., ontreal.

. Galbraith, Esq., Toronto.
‘Wm. Thomson, Esq., Toronto.

WESTERN BRANCHES—LocAL DIRECTORS.

Hon. Alex. Campbell, Senator, Toronto, Chairman,
Wm. Thomson, Esq., Toronto.
J. L. Blaikie, Esq., Toronto.
David Galbraith, Esq., Toronto,
J. B. RENNY,, cuuvuie veveeares..General Manager,
THOS. McCRAKEN,,.... veundsst. Gen, Manager
ARCH. CAMPBELL,............Inspector.

Brancres.—Chaboillez 8quare, Montreal, and at Ayr,
Berlin, Belleville, Chatham, Clinton, Galt, Hamilton,
Norwich, Newmarket, New Hamburg, Beaforth, St.
Catharines, Sherbrooke, Woodstock, Wingham, Toronto,
and Yonge Street, Toronto.

FOREIGN CORRESPONDENTS.
Great Britain—Alliance Bauok, (Limited) London,

Na-
tional Bank of Scotland and Branches. National Bank
(Ireland) and Branch king C

Ulster B y, Bel-

t.

United States—Smithers & Watson, New York. National
Park Bank, New York. Bank of the Re ublic, New
York. !(id(ier, Peabodev‘& Co., Boston. lgnrmm’ and
Mechanics' Bank, Buffalo. First National Bank, Os-

P

New York—The American Exchange Nati
eondon England Bank o1 Scotland.

| Bank,

0.
'ﬁmn of Credit granted on England, Ireland, and
Scotland, and China, Japan and West Indics.

Baknkers in Great Britain.—The London Joint Stock
ank.
Agency in New York, 62 Wall Street.
Bankers in New York.— The National Bank of the
Republic.

THE

BANK OF TORONTO,

CANADA.

Paid up Capital..........$2,000,000
Reserve Fund............ 1,000,000

DIRECTORS.

WM. GOODERHAM, Esq., Toronto, President.
}J. G. WORTS, Esq., Toronto, Vice-President.
WM. CAWTHRA, Esq., Toronto,
A. T. FULTON, Esq., Toronto,
GEO. GOODERHAM, Esq., Toronto,
JAMES APPELBE, Esq., Trafalgar.
HENRY CAWTHRA, Esq., Toronto.

HEAD OFFICE, TORONTO.
DUNCAN COULSON......
HUGH LEACH.......
J. T. M. BURNSIDE..

BRANCHES:

MONTREAL .............]. MURRAY SMITH, MANAGER,
PETERBORO' . H. ROPER “
CoBOURG ... ~Jos. HENDERSON, .
PorT HoPE . R. WADSWORTH “
BARRIE ........ A.STRATHY, Int'm Manager.
ST. CATHARINES, ..E.D. BOSWE, L. “
COLLINGWOOD ......... ..G. W, HODGETTS, “

Foreign Agents—London—The City Bank. New York
—The National Bank of Commerce ; Messrs. Smithers

& Watson.
Drafts on New York in Gold and Currency boughtand

sold.

The Bank receives money on deposit, and allows

Interest according to agreement.
Interest all on current cash

accounts.
Letters of credit issued available in Great Britain, the

West Indies, China and Japan.
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MERCHANTS BANK

OF PRINCE EDWARD ISLAND.
CHARLOTTETOWN, P.E. L

DirecTORS:
ROBERT LONGWORTH, Esq., President.

Hon. L. C. Owex, Georae R. BeEr, Esq.
Hon. A. A. MacpoNaLD, ALEXANDER BrowN, Esq.
Joux F. RoBERTSON, Esq., ARTEMAS LoRD, Esq.

Wu. McLEAN, Cashier.

AGENTS
LONDON—THE CITY BANK.
NEW YORK—THE BANK OF NEW YORK.
BOSTON—THE BOSTON NATIONAL BANK.
MONTREAL, ST. JOHN, AND HALIFAX—THE
BANK OF MONTREAL.

Collections made in all parta of the Island on the most
favorable terms, and returns nromptly remitted.

THE DOMINION BANK.

CAPITAL, $1,000,000. REST, $290,000.
Head Office—Toronto.

Branches—Whitby, Uxbridge, Orillia, Oshawa, Bow-
manville, Cobourg, Brampton, Liverpool Market and
Queen Street West corner Easter. .

Collections made on all points in the Dominion, United
States and Great Britain and Ireland.

Interest allowed on Deposits.

Gold and Currency drafts bought and sold.

Sterling Exchange bought and sold.

Bankers—New York: C. F, 8mithers and W, Watson.

ndon, England: The National Bank of Scotland.

rs of credit issued for the use of travellers and

merchants in New York, Great Britain and Ireland, the
Continent of Europe, China and Japaun.

BANK OF HAMILTON.

CAPITAL SUBSCRIBED, - - $1,000,000
Head Office, -~ - Hamilton.
“—=DIRECTORS.

DI
DONALD McINNES, Esq., President,
JOHN STUART, Esq., Vice-President.
Emel Turner, Esq. Dennis Moore, Esq.
dward Gurney, Esq. ohn Proctor, Esq.
Georﬁ oach, Esq.
H. C. HAMMOND, Cashier.
Agents in New York—Massrs, foma J. Cisco & Son.
Agents in London, Bugland—-'l‘al NATIONAL BANK OF
COTLAND,
Agencies.
Listowel - - W, CorBOULD, Agent.
Port ELGIN - H. S, Steven, Agent.
GRORGERTOWN - ].O. Mowar, Agent.
Beeton - - E.A.CoLQUHOUN, Agent,
Milton - - H., M. WaTson, Ageat.

STANDARD BANK OF CANADA,

CAPITAL AUTHORIZED, - -
CAPITAL PAID-UP, - - -

HEAD OFFICE, TORONTO.

DIRECTORS;
HON. T. N. GIBBS, M.P. - PRESIDENT.
W.P, COWAN, - - - Vice-PRESIDENT.
A.T. TODD, W. F. ALLAN
FRED. WYLD. DR. MORTON
R. C. JAMIESON,
J. L. BRODIE, CASHIER.

$1.000,000
507,750
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THE MOLSONS BANK.

INCORPORATED BY ACT OF PARLIAMENT, 1855,
Capital, $2,000,000. Rest, 400,000.

HEAD OFFICE MONTREAL.
DIRECTORS.

{fmu Morson,Eaq., . . . .
on. THoMAS WoRKMAN, M.P.

T. James CLAXTON, Rsq
Hon. D. L. MacpueRrso~,

« . President.

. Vice-President.
R. W. SHEPHERD, Esq.
H. A. NeLson, Esq.
MiLes WiLLiams, Esq.

F. WoLrersTAN THOMAS, . Cashier.

M. HeatoN, . . . . . . Inspector.

'BRANOHEB OF THE MOLSONS BANK:
Brockville, Millbrook, oronto,
Exeter, Morrisburg, Windsor,
Inzersoll, Owen Sound, Sorel, P.Q.
London Smith’s Falls, Campbellton, N.B.
Me&foré, St. Thomas,

AGENTS IN THE DOMINION.
Quebec—Stadacona Bank.
Untario and Manitoba—Ontario Bank and Bank of Mont-

real and its Branches.
New Brunswick—Bank of New Brunswick, St. John.
Nova Scotia—Halifax Banking Co. and its Branches.
Prince Edwird Isiand—Merchants Bank of Halifax,

Charlottetown & Summerside.
Newfoundland—Commercial Bk of N'f'ndland, St. Johns.

AGENTS IN THE UNITRD STATES.
New York—Mechanics' National Bank, Messrs. Mor-
ton Bliss & Co., Messrs. C. F. Smithers & W. Watson;
Boston, Merchants’ National Bank; Portland, Casco
National Bank; Chicago—First National Bank; Cleve-
land, Commercial National Bank; Detroit, Second Na-
tional Bank; Buffalo, Farmers’ and Mechanics' National
Bank; Milwaukee, Wisconsin Marine and Fire Ins. Co.
Bank; Toledo, Second National Bank.
AGENTS IN GREAT BRITAIN.

Loxdon—Bank of Montreal, Mesars. Glyn, Mills, Currie

& Co. Messrs. Morton, Rose & Co.

Coliections made in all parts of the Dominion, and re-

turns promptly remitted at lowest rates of Exchange.

BANK OF NOVA SCOTIA.

Inoorpora_!ed 1832.

Capitaal paid up $1,000,000. Reserve Fund $200,000
PresipeNT—]OHN S. MACLEAN.
Casnizr—THOS. FYSHE.
DIRECTORS,
Samu=l A. White,
Danfel Cronan.

Head Office - Halifax, N.S.

ehn Doull.
}Amu J. Bremner.

Branches :
Ambherst, Digby, North Sydney,
Annapolis, Kentville, Pictou,

Bridgetown, New Glasgow, Yarmouth, St.John N.B

UNION BANK OF HALIFAX
Capital - - -

DIRECTORS:
J. A. MOREN, Esq., PRESIDENT.
JOHN GIBSON, Eeq., ViCE-PRESIDENT.
Hon. ROBT. BOAK, M. P. BLACK, Esq.,
W. P. WEST, Esq., W.A. STAIRS, Esq.
EDWARD SMITH, Esq.
W. S. STIRLING, Esq., CASHIRR.
Agency at Annapolis, Nova Scotia,
Agents in London—London and Westminster Bank.
Agents in New York—National Bank of Commerce.
Agents in Boston—Merchaat's National Bank,
Agents in Montreal—La Banque du Peuple.§

81,000,000.

AGENCIES.
Bradford, Harriston, Newcastle,
Cannington, Markham, Colborne,
Picton,

Montreal—Bank of Montreal.

New York—Messrs. Smithers & Watson,
London, Eng.—Imperial Bank.

Union Bank if Lower Can.

CAPITAL, - = *$2,000,000.
Head Office, - - - Quabeo.
DIRECTORS.

ANDREW THOMSON, Esq., President,
HonN. G. IRVINE, Vice-Pyesident,

W. Sharples, Esq. Hon. Thos. McGreevy
D.C. T{gmwn 8q., E. Giroux, Esq. !
E. Levey, Ezq.

Cashier—P. MacEwen, Inspector—G. H. Balfour,

Brancues.—Savings Bank (Upper Town,) Montreal’
Ottawa, Three Rivers.

Foniﬁ Agents.—London—The London and County
Bank, New York—National Park Bank

Bank of British Columbia

(Incorporated by Royal Charter, 1862.)

GAPITAL, 82,600,000 (WITH POWER TO INCREASE)

DIRECTORS.
Robert Gillespie, Esq,, (London Director Bark of
Montreal) Chairman. Jas. Anderson, Esq., (Messrs.
Anderson, Anderson, & Co.) Eden Colville, Esq., (Deputy
Governor Hudson's Bay Co.) H. g

D. Harrison, Esq.,

(Messrs. Falkner, Bell & Co., San Francisco). Sir John

Rose, B)art., K.C.M.G., (Messra, Morton, Rose & Co.,
naon.,

London Office—s East Izdia A.muu, Leadenhall Street,

Branches at San Francisco, California ; Portland, Ore-
gon ; Victoria, British Columbia,

Agents in Canada and the United States—The Bank
ontreal.

The Bank of Montreialn will undertake collections or

other Bnnldnlg busi on with the P
of British Columbia through the above Bank.
Victoria, B, C., Dec., 1876.

Eastern Townships Bank

AUTHORIZED CAPITAL $1,500,000
CAPITAL PAID 1 "
RESERVE FUND et MAF » 1877 '?ﬁi‘ﬁ;‘:

BOARD OF DIRECTORS.

R. W. HENEKER, Pres. | O. BROOKS, Vice-Pres’
B. Pomroy. 'A. A. A&Ams. Hon:].“l:-le. P;:ot'
G. K. Foster. E, O. Brigham, @G. G. Stevens.

Hon. T. Lee Terrill.

Head Offioe—8herbrooke, Que
WM. FARWELL, Cashies

Waterloo.
Coaticont

BRANCHES.
va:n_ " nsﬂ}le, Stanstead.

Agents in Montreal—Bank of Montrea.
London, England—London & County Bank.
Boston—National Exchange Bank.

Collections made at all accessible poin
ronatttions points, and promptiv

THE QUEBEC BANK

Incorporated by Royal Charter, A.D. 1818.
CAPITAL $38,000,000.
Head Office, - - .

BOARD OF DIRECTORS.

AS. G. ROSS, Esq., - - President.

., WILLIAM WITHALL, Esq., Vice-President,
Sir_N. PF. Belleau, Knight.

Henl? Fry, Esq. R. H. Smith, Esq.
T. H. Dunn, Esq. William White, Esq.

JAMES STEVENSON, Esq., Cashser.
Branches and Agencies sn Canada :

Quebec;

Ottawa, Ont.  Toronto, Ont. Pembroke, Ont.
Montreal, Que. St. Catharines, Ont. ThreeRivers, Q
Thorold, (Ont.)
C. HenNRrY, Inspector.

Agents in New York—Messrs, Maitland, Phelps & Co’
Agents in London—The Union Bank of London.
Agents in Paris—Gustave Bossange.

UNION BANK

r
PRINCE EDWARD ISLAND.
Incorporated by Act of Parliament 1863,

CHARLES PALMER, ESQ., President.
GEORGE MACLEOD, Cashjer

HEAD OFFICE, CHARLOTTETOWN,

BRANCHES, SUMMERSIDE and MONTAGU.
: AGENTS IN

Montreal......c.ccee-.cee.... Bank of Montreal.

New York . ....National Park Bank.

Boston...... oo Merchants’ National Bank.

London, Eng....ccoueunun.e ..Union Bank of London,

LA BANQUE DU PEUPLE

BEstablished in 1835,

CAPITAL $2,000,000

Head Office, - - Montreal.

C.S. CHERRIER, President.
A. A. TROTTIER, Eaq., Cashier.

FORKIGN AQENTS.
London—Glynn, Mills, Currie & Co.
New York—National Bank of the Republic
Quebec Agency—La Banque Nationale,

Bank of Prince Edward Island.

INCORPORATED 1856.

DIRECTORS;
Hoa. Joseph Hensley, Presiden
Hon. John Longworth. Hon. W. W, Lord
Hon, Daniel Davies. Hon. T. Heath Haviland
Richard Heartz, Esq. James Peake, Esq
J. R. Brecken, Cashierd
AGENTS

reesesensUnion Bank of Londos.
%iﬂe:'donarg n.g.ln.ncf . ..He:u. M. K. Jesup, Faton' & Us

. ... Nati f' uExc ange Bank,
« 0 sassences s « BaDK of Montreal,
?:?m;;l e -Bank of New Bruuswi.

HAHIAX. v oe.ress everesesees Bank 0 Nova Scotia,



804

THE MONETARY TIMES AND TRADE REVIEW—INSURANCE CHRONICLE.

The Chartered Banks.

The Chartered Banks.

THE FEDERAL BANK

OF CANADA.

OAPITAL, - - - $1,000,000
HEAD OFFICE, - - TORONTO.
BOARD OF DIRECTORS.
NORDHEIMER,Esq., - - President.
WM. ALEXANDER, Esq,, - - Vice-President.
Edward Gurney, Jun., Esq. Benjamin LymnnhElq.

8q.

William Galbraith, Esq. ohn_S. Playfair
President Corn ﬁxcl.lzﬂn. eo, W, Toﬁyf:ln&,

H. S. STRATHY, Eaq., Cashier.

BrANCRES—Aurora, Guelph, London, Simcoe, St.
Marys, Strathroy Tilsanburg and Yor]

Esq.

kville.
. Adonﬂ.-—l..ondon, Eng.—The National Bank of Scot-
an,

New York—American Exchange National Bank,

Canada—Bank of Montreal and its Branches,

Collections made in all parts of Canada and the U, 8,

Goliand Currency Dratts on New York bought and sold.

In .rstallowed on Deposits according to agree-
men .,

IMPERIAL BANK

OF CANADA.

vapital Authorized LY TET PP PTSUNUSSPPRORE 13
Capital Subscribed...cccceecreeresenenrmorsensrnnn ,;:oo%

DIRECTORS:

H. S. HOWLAND, Esq., President,
T.R. MERRITT, Esq., Vice-Presid
OHN SMiTH, Esq,,

, 8t. Catharines,
T. R. WabpsworTH, Esq,
on. Jas. R. Benson, Wu, Rausay, Esq,,
8t. Catharines, R. Caxrm, Esq.,
P. Huangzs, Esq., Jorx Flllll,'ng.,
D. R. WILKIE, Cashier.
HEAD OFFICE—Cor. Wellington St.
Alley, (The old Exchange uilding.)
Branches—Dunnville, Ingersoll, Port Colborne, St.
Catharines, St. Thomas and Welland.
Gold and Currency Drafts on New York and Ster-
ing Exchange bonsht and sold. Deposits received and
interest allowed. Prompt attention paid to collections,

PICTOU BANK

PICTOU, N. S.
Susscriezp OariTar . N . o
DIRECTORS:

and Exchange

b

$500,000

JOHN CRERAR, Pres. | R.P.GRANT, Vice-Pres.
ONALD kakhmq. OHN R. NOONAN, Esq,
ROLERT DOULL SAAC A. GRANT, Ksq.
AMES KITCHIN, Esq.
THOS. WATSON, Manager.

Aoznts.—Halifax, Union Bank of Halifax,
Mentreal, Bank of Montreal.
New York, Bell & Smithers,
London, Eng., Imperial Bank,

STADACONA BANK,

QUEBEQC,

—

CAPITAL, - - . .

DIRECTORS.
A, JOSEPH . . .
Hon. P. GARNEAU, M. P. p. !
IE: Caron, M. P, ohn Ross.
irouac. + R. Renfrew,
H. Grant.
B Srant Joseph Shehyn, M.P.p.
WM. R. DEAN, Cashier,
Ageats in the Dominion—Bank of Montreal.
#  New York—C, F, Smi&.ho:;:d W. Watson,

Chicago—Bank of Montreal

London, England, National Bank ot Scotland.

BANK OF LIVERPOOL,

LIVERPOOL, N, §,

CAPITAL SUBSCRIBED, - . . . . . g0

\DR. FORBES, M.P,, President,
THOMAS REES, Euq., Vice-President.
JOHN A. LESLIE, Manager,
ROBIE 8. STERNS, Caghier.
Aesurs—Bank of Nova Scotia and its_Correspondents

81,000,000

President,
Vice-Pres,

HRxEy

“
.

MERCHANTS BANK

OF HALIFAX.

CAPITAL, - - .- . 81,000 000
DIRECTORS.

THOMAS E. KENNY, Esq., President.

Hon. JEREMIAH NORTH% » Senator, Vice-Pyes.
Allison Smith, Eaq. Michael er, Eaq.
Jnmu Butler, Esq. Thomas A. Ritchie, Esq.

ohn Taylor, koq. George Maclean, Cashier.

Agents in Ontario and Quebec—Merchant's Bank of Can-
Agents in Prince Edward Island :
Charlottetown ..................Owen Connolly, Agent.
Summerside stecccesecsrcsscess. Stephen McNelfl, “
Agents in Nova Scotia :

Antigowish—T, M. King,  Bri, ewater—Andrew Gow,
Pic“lé‘u-—Wm. Ives. & i , Burchell. -

S duy—LE
Weymonth--C. Campbeli, Jr.
T'“"’{ H. Arnaud, amphell,Jr.
Maitland (Hants Co.)—David Friese,

BANK OF YARMOUTH,

YARMOUTH, N.S.

L. E. BAKER . . . President.
DIRECTORS :
C. E. Brown, Vice-President.
John Lovitt ugh Cann, J. W.Moody.
T. W, JOhNS o o o o  CASHIER.
X Corvespondents at
Halifax...............The Merchants Bank of Halifax,
St. John . .The Bank of Montreal.
do. . The Bank of British North America.
Montreal , he ank of Montreal.
New York .The National Citizens Bank.
oston ... .The Eliot National Bank.
London, G. .The Union Bank of London.
Gold and Currency Drafts and Sterling Bills of Ex-
change bought and sold
Deposits received and interest allowed.
Prompt ion given to collecti

LA BANQUE NATIONALE

HEAD OFFICE, QUEBEC.
CAPITAL AUTHORISED . ,

$2,000,000
“ SUBSCRIBED o . . 2,000,000
“ PAID-UP e e 2,000,000

Hon. E. CHINIC, PrﬁfeﬁTOR&

HON, ISIDORE THIBAUDEAU, Vice-President.
Hy. Atkineon, Eaq. OL Robitaille, Esq., M.D.
Hon. U. ]. Tessier. Joseph Hamel, Esq.
P, Vallee, o
FRS. VEZINA..auhiu.

Montreal Branch—]. B. Sancer, Manager.

Sherbrooke—P. Lafrance, Manager.

Ottawa Branch—Sam. Benoit, Manager.

Agents in New York—National Bank of the Republic.

England—National Bank of Scotland.

Other agencies in all parts of the Domini

People’s Bank of Halifax.
Oapital authorized ............... 400,000
Capital paid up 600,000

DIRBCTORS:
GORGE H. STARR, Esq., President,
R. W. FRASER, Esq., Vice-President,
C. H. M. Brack, Esq. W. J. CoLemMaN, Esq.
Hon. JaMzs Cocurax, Parrick Powsg, Esq., M.P,
N. L. Wesr, Esq.

PETER JACK,E8Q. .. .. .. .. Cashier
Branches : Lockeport and Wolfville, N. S.
AcENTS IN LoNDON......... The Union Bank of Londen,
“ ..The Bank of New York
‘" Williams & Hall.
...The Ontario Bank.

BANK OF OTTAWA,
OTTAWA.

DIRECTORS :
AMES MAcLAREN, Esq., President.
HARLES MAGEE, Eaq., Vice-President.
C. T. Bate, Esaq. Alexander Fraser, Esq.
ﬁnbt. (B;lukbuﬁn, Esq., M.P. (A}llm Gillimoug Esq.
on. George n. eorge Hay, Eaq.
Hon. L. R. Church 2. p.p" =0
PATRICK ROBERTSON,
Cashier.
Agency—Amprior. Agents in Canada—Canadian Bank
of Commerce. New York—!. G. H & J. H.
Goadby, London, Eng.—Alliance B Limited).

‘The Chartered Banks.

ONTARIO BANK.
Capital Subscribed, 83.000._000 ; Paid-up, 82,951,506;
Reserve Fund, ‘525,000.

HEAD OFFICE, - - TORONTO, Ont.

DIRECTORS.

HON.V{’OHN SIMPBON, PRESIDENT.
Hon. W, P, HOWLAILIR’Il’u-Pnsmxn.

WM., McGILL,
A. M. SMITH, Esq.

D. FISHER, General
Agents for the Government of Ontario,
Branches.—Guelph, Lindsay, Montreal, Oshawa, Peter-
boro’, Ottawa, Port Perry, Port Ho , Pemb ke,
Bowmanville, Whitb » Mount Forest, Toronto, Prince
Arthur's Landing, Winnipeg.
Foreign Agents.—London, Eng.—Bank of Montreal.
New York—R. Bell and C. F. Smithers. Boston—
Tremont National Bank.

HALIFAX BANKING COY.

HALIFAX, N,S.

oY

CAPITAL PAID UP..... S— 7YY

DIRECTORS.

WM, M. HARRINGTON .............. PRESIDENT.

ROBIE UNIACKE,.......... csnsntoreans VicB-PRESIDENT.

F. D. CorBETT. A THoMAS Bayne, | L. J. MoxroN.

SAMUEL H. BLACK................ Cashier,

AGENCIES.

Truro, N.S........ccecveeeenss . Co H. BLANCHARD, Agent

Parrsboro, N.S................A. S. TOWNSHEND, Agent,

AGENTS.
London, G. B..... Union Bank of Lomdon,
Montreal... . Molson’s Bank.

§ ew York .

weeave

.... Bank of New Yorh.
oo oo Suffolk National Bank.

EXCHANGE BANK

OF CANADA.

CAPITAL PAID UP, - - 81,600,000
HEAD OFFICE, MONTREAL.

DIRECTORS.
M. H. GAULT, President. T. CAVERHILL, Vice-Pres

W. Ogilvie Thomas Tiffin,
K. Greene, James Crathern,
Alex, Buntin,
C.R. MURRAY, Cashier. GEO. BURN, Inspector.
BRANCHES.
C. M, C 11, M
,l‘. G. Billett,
. L. Rogers, do.
W. A. Hastings, do.
R. Terroux, jr., Int. Man,

AGENCIES.
Quebec......Owen Murphy.
FOREIGN AGENTS.
London—The Alliance Bank, (Limited).

New York—The National Bank of Commerce; Messrs,
Hilmers, McGowan & Co., 63 Wall Street.

Chicago—Unien Nationa! Bank.
Sterling and American Exchange bought and sold
Interest allowed on Deposits.

Collections made promptly and remitted for at lowest
rates.

A,
E.

Hamilton, Ont
Aylmer, Ont..,
Park Hill, On
Bedford, P.Q.

Joliette, P.Q......

do.

THE CANADA

LANDED CREDIT COMPY

Are prepared to make Loans on approved

Real Estate Security.

It offers amongst others the following advantages:—
1. The mortgage is at a long da.e, but may be dis-
charged at any time, on usual notice.

:.rilepaid gradually by a Sinking Fund.

3. Interest paid hlf—ﬁearly or m

4. No Commissions allowed or .

. No expenses of renegnlc.
6. leted wit

A 'y

The Companyalso purchases mongufel atliberal rates,
Forms of application and full iculars may be had on

application to D. McGEE, Sec N

23 Toroato Street Toronto.
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CANADA PERMANENT
LOAN & SAVINGS COMPANY

Thirty-fifth Half yearly Dividend.

Netice is hereby given that a dividend of six per cent.
on the capital stock of this Institution bas been decl
for the half year ending the 3sticstant,and that the
same will be payable at the office of the Company, To-
ronto, on and after Tuesdey, the 8th day of January next,

The transfer books will be closed from the 215t to the
318t instant, inclusg'e. 4

order.
y J. HERBERT MASON,
Manager.

THE FREEHPLD :
Loan and Savings Co.

TORONTO.

BSTABLISHED IN 1859.

CAPITAL STOCK PAID UP............... $600,000
Reszrve Funp,.... $180,000

£, . « HON. WM, McMASTER.

Seoretary-Treas. - CHARLES ROBERTSON

Inspector, - =« = ROBERT ARMSTRONG.
Money advanced on easy terms for long periods, re-
payable at borrower’s option.
epoaits received on Interest.

WESTERN CANADA

LOAN & SAVING COMPANY.

Otfices : No. 70 Churoh 8t. Toronto.

CAPITAL - - - -« $1,000,000
RESERVE FUND - - - 280,500
TOTAL ASSETS - - - = 2,600,000

President—Honorable Geo. W. Allan, Senator.
Vice-President—Geo. Gooderham, Esq.
‘Walter 8. Lee, Manager.

Money received on Depost and interest allowed there-

on. Money Losned on the security of improved city or
farm property.

THE ONTARIO
S8AVINGS £INVESTMENT S8OCIETY

Subscribed Capital, - - - $1,000,000
Paidup, = - - - = = 67250
Reserve Fund, - - - = 135,000

Money loaned on Real Estate Securities onelly. Muni.
sipaland School Section Debentures purchased.

SAVINGS BANK BRANCH.
Interest allowed on Deposits, at the rate of § or 6 per

cont m.
per snaw WILLIAM F. BULLEN,

Manager.
Ofice—Oor. Richmond & Carling Sta.,
London, Ontario.

BUILDING & LOAN ASSOCIATION

The Annual General Meeting of the shareholders of
this Association, wiil be held

On Tuesday, 5th day of February,

next at2 o'clock pm., at the offices of the Ass:ciation,
34 King Street East, for the purpose of electing Direc-
tors for the ensuing year, and for ail other general fur-

poses relating to the t of the Association.
By order of the Board.
ISAAC C. GILMOR,
Secretary and Treasurer.

TORONTO SAVINGS BANK

72 CHURCH STREET.

RPOSITS RECEIVED, FROM TWENTY
D Cents upwards; invested in Government and other
first clase securities. Interest allowed at 5 and 6 percent

Loans on Stock and Bond colla :
HON. FRANK SMITH, Senator, President,

Banh of Bepoait—Canadian Bank of Commerce.
o JAMES MASON, Manager

HURON AND ERIE
LOAN & SAVINGS COM’PY

LONDON, ONT,

PAID UP CAPITAL........c.eermmmonersessrserns $963,451
RESERVE FUND .... . zr.lo‘go
nd| TOTAL ASSETS ... wwee 1,895,819

Money advanced on improved farm property on favor-
able terms of repayment. .
Mortgages purchased.

Interest allowed on deposits in Savings Bank at 5 and
6 per cent. per annum.

OFFIOE—442 Richmond Street, London, Ont.

Dominion Savings & Investment Soc,
LONDO__N, ONT.
DIVIDEND NO. (1.

Notice is hereby given that a dividend at the rate of
Ten Per Cent. Per Annum upon the paid-up stock of the
Society has this day been declared for the half- end-
ing 318t instant, and the same will be J)a able at the
Sooiety’s Offices, Richmond street, on an Jter Wednes-
day, the 3rd day of January next.

he Transfer Books will te clos.d from the 13thto
the 315t instant, both days inclusive.

The General Annual meeting of the Shareholders will
be held at the Society's Offices,on Tuesday the 12th day
of February next at 2 o'clock p.m., for the election of
Directors to serve for the ensuing year and for all other
general purposes. By order of the Board.

FRANK B, LEYS, Manager.

London, Dec. 12, 1877.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY.

President.
..Vice-President.
$1.000,000

Hon., Apax HoprE
‘W. E. SANPORD..............
Capital authorized to date

Subscribed capital...... 950,000
Paid up capital . 740,306
Reserve and Cont 65,000
Total assets . 1,314,772

MONEY ADVANOED on the security of Real Estate
on favourable terms of repayment.

MONZY RECEIVED ON DEPOSIT and interest
allowed thereon at § and 6 per cent. per annum,

Office......... King 8treet, Hamilton, Ont.
H. D. CAMERON, Treas.

THE LONDON & ONTARIO

INVESTMENT COMPANY.
(LIMITED)

..HON.FRANK SMITH.
W. H. BEATTY, Esq.

PRESIDENT......
Vi1CR-PRESIDENT ..

Money Loaned
on the security of improved farm property, also on pro-
ductive town and city property.
Mortgages and municipal deb

" A

8 pur
A.M, COSBY, Manager.
34 Church St., Toronto.

LONDON AND CANADIAN

Loan & Agency Co.

(LIMITED).,

zs1penT—Hon. W. P. HOWLAND, C.B.
Vice-PRESIDENTS
C. 3. GZOWSKI, Esq., C.E
A. T. FULTON, Eu.
Money lent on security of Improved Farms, and pro-
L s ST Sl g,
e8 AN unicy el res pu o

1. G. MACDONALD
Manager.

44 King Street West, Toronto.

JAMES & PHILIP BROWNE,

(Formerly Philip Browne & Co.),

BANKERS AND STOCK BROKERS,

Members of the Toronto Btook Exchange,
YONQGE STREEKT, TORONTO.

SMITHERS&DONALD
BANKERS & BROKERS,

No. 3 Broad 'h..t’

NEW _YORK.

STOCKS, BONDS, GOLD, &, B
SOLD FOR CASH OR ON u.&%?g.r AND

HENRY C. 8COTT

STOCK AND SHARE BROKER,
(Member of the Stock Exchange)

Agent Quebec Fire Assurance Co.,

113 Francois Xavier Street,
MONTREAL.

STINSON’'S BANK,

HAMILTON, ONT. Established 1847
Allows four, five and six t interest o
Deals in New York and psette:ﬁ:g mExchnnO:,d nited
States Stocks and Bonds. Drafts issued on New York

Chicago and London. Investments -
criptions of Securities eﬂ‘ected.en and sales of all des

Bankers in New York—M. K. Jesup, Paton & Co.

MACDOUGALL & DAVIDSON,
BROKERS,
Nortb British and Mercantile Insurance Buildings,
MONTREAL.
Members of the Stock Exchange,

CorresPONDENTS.—The Bank of Montreal,
Messrs. Morton, Rose & Co., London; The Bank
Scotland in Edinburgh, Glasgow and Dundee; Mesers.
Cammann & Co., New Yor!

HOPE & TEMPLE,

STOCK BROKERS,

MEMBERS OF STOCK EXCHANGE,
18 KING STREET EAST, TORONTO.

Stocks bought and sold for Cash or on Margin.

Jas. 8. Maodonaid & Co.:
BANKERS AND BROKERS,
MEMBERS OF THE STOCK EXCHANGE

Halifax, N. 8.
Transact a General Banking Busi Exch
chased. -
Drafts on London, New York, Boston, and Montreal
M deorin: Shares, Bonds, D sgotial
tocks, , Bonds, Debentures, and all n 1
securities bought and sold. ! !
Collections made on all accessible points

Gampbell & Qassels,
C. J. CAMPBELL. W. G. CASSELS.
56 & 58 King Street East,
TORONTO,
BANKERS AND BROKERS,

Sterling Exchange, American Currency, Bondaand Stock

Gold, Silver and Canadian Stocks and Securities
Bought and Sold.
Oxpers ExzcuTep ProuprTLY ON Brst Terus.

J. D. CRAWFORD & Co.
Of the Montreal Stock Exchange,

Stock and Share Brokers
CORNER Hosch: St. AND ExoHANGE
URT,

MONTREAL.
J. D. CRAWPORD. G20. W. NAMIVTON.

Robert Beaty & Co-

BANKERS, BROKERS,
(Members of Stock Exchange,)
B3 King Street East, Toronto.

United States Currency;
Mp'rss.l‘l‘vﬁ:'uzd“::;tr;t monies bought and
sold at best rates, Orders for

the or sale of
Btoch.londnndo&unuduon

B 8. COX,

&c.

negotiated.

Commission
prom attenided to, M
W,INTBRBST PAID ON DEPOSITS,
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The Leading Wholesale Trade of Montreal.

BUCHAN & CoO.
8TOCK BROKERS,

GENERATIL AGENTS,
Members of the Stock Exchange.

Orders for PURCHASE or SALE of Stocks, Bonds,
Debentures, &c., carefully attended to,

Alexander & Stark,

STOCK BROKERS,|

Members of the Stock Exchange.

Buy and sell Stocks, Debentures, &c. Money loaned.
Existing mortgages purchased.

Orders from the Country promptly attended to.

«B ArLumon. L. C. MacxinTOSH,

(Late Bank of Nova Scotia,)
ALMON & MACKINTOSH,
BANKERS, BROKERS,
General Flngxgclal Agents,

HALIFAX, N.S.
Aelj branches of Banking and Exchange Business trans-
act

cted,
Collections made without charge. Are prepared to
ve every information regard to business concerns in
the Maritime Provinc:

JOHN LOW,

(Member of the Stock Exchange)

STOCK & SHARE BROKER,

14+ FXOSPITAL sT.,
MONTREAL.

EVANS & RIDDELL,
PUBLIC ACCOUNTANTS,

WESTERN CHAMBERS,

22 8t. John Street, Montreal.
EDWARD EVANS,
Official Assignee

Correspondence invited

The Leading Wholesale Trade of Montreal,

JOSEPH GOULD,

DEALER IN

Pianos & Organs.

Pianos by CHICKERING STEINWAY, GABLER,
and EMERSON.

Cabinet Organs from MASON & HAMLIN, and the
eaterprising SMITH ORGAN CO., of Brome, Que.

211 St. James § reet,
. MONTREAL
JAMEAS BROWN‘,
COMMISSION IIEROHANT,
18 ST. PETER ST, MoNTREAL,

Represents leading Australian merchants in

Adelaide, Melbourne, Sydney, Bris-
bane, Tasmania, and New
Zealand.

Correspondence solicited.]

STARCH, STARCH
PURE WHITE, PURE BLUE,
SATIN, SILVER GLOSS.

ESTABLISHED 1858,

Edwardsbug Starch Co.

PREPARED CORN
For Puddings,

BLANC MANQE, INFANTS’ FOOD,
&c., &c., &c,

Office—Montreal.
Works—Edwardsburg, Ont,

CLARK & COMPYY,

PAISLEY,
‘Anchor’ Sewing & Crochet Cottons,

FINLAYSON, BOUSFIELD & (0,

JOHENSTOINH.

Sewing Machine, Improved Wax
Machine, and Shoe Threads.

C. A. RICKARD’S

BELL BUSK.

THE CELEBRATED
“TRHH & BHLL:

Sewig Slks ad Had Ash

E. BLANK,
LONDON,
Mohair & Cotton Braids

H. MILWARD & SONS,

REDDITCH,

Superior Hand Sewing and Machine
Needles, Fish-hooks, &c.

AGENT:

GEO. W. MOSS,

186 MoGILL ST,
MONTREAL.,

W.&F. P.CURRIE&CO.

100 GREY NUN STREET,

Importers of Pig Iron, Bay Ivon, Boiler Plates
alvanised Iron, Canada Plates, Tin Plates.

BOILER TUBES, GAS TUBES,

Ingot Tin, Rivets, X Veined Marble,
Ingot Copper, Iron ere. Roman Cement,
Sheet Copper, Steel Wire, Portland do
Antimony, lass Canada do
8heet Zinc, Paints, Paving Tiles,
h"’xtf.?c' g;re %lay, gl:_rdcn V_nraeu,
Pi, ue Covers, imney To
Df‘y Red Lud. FIRE BRIOKS, Fountains, pe

Dry White do, DRAIN Prpxs,
PHENT ENOAUSTIC PAVING TILES, &c.
MANUFACTURERS OF,

Sofa Chair and Bedsteads.
A large Zstock always on hand.

The Leading Wholesale Trade of Montreal,

SKATES.

We have in stock the following numbers of Barney &
Berry's Celebrated Skates, which we offer to the trade at
low prices.

No. 2/o Cheap all iron Skate, with button fastening.
2. Polished Steel Blade do. 0.
ali clump fastening.

3. do.
4. Polished, ha dened and tempered blade with but-
ton fastening,
with all clump
fastenirng.
6. New Lever, self fastening, or “ Ice King.”
(This is the best self-fastening skate in 1he world,)
4 & 6. In nickle plated.
Quotations furnished on application,
Orders by ma lor telegram will be shipped on day of
receipt.

MORLAND, WATSON & Cco.,

Hardware & Metal Merochants,
385 & 387 8t. Paul St., Montreal,

5. do,

J. & P. COATS’

Best six cod Spool Gotton,

HAND AND MACHINE SEWING.

For Strength, Smoothness, freedom from Knots, and
Elasticity. | & P C.can with ths utmost confidence
recmmend it as unsurpassed.

J. & P.COATS were the only manufact .rers among
the ¢>mpeting exhibitors of SPOOL COTTON at the
Philadelphia Centennial Exhibition who reoeived an
award for SUPERIOR STREN »TH AND EXCEL-
LENT QUALITY.

COTTON, CONNAL & Co.,

3 MERCHANTS EXCHANGE,MONTREAL
Successors To LEITcH, MACLEAN & Co,
Agents for Chas. Tennant & Co's, Chemicals,
CONNAL, COTTON & Co.,

97 West George Street, Glasgow,

Orders for Sugars, Groceries, Metals, Oils and Gener-
al Merchancise executed in Great Britain, and freights
secured on best p ssible terms.

J. F. CoTtoN, Montreal | R. N.C. CoNNaL, Glasgow.

CASSILS, STIMSON & Co,

Fﬂfﬁiﬂ% rosins Gl

Leathers and Shoe
ommission Merchants In
DOMESTIC LEATHER.
10 Lemoine Street,

MONTREAL,
J. A. MATHEWSON,

Importer and
WHOLESALE GROCER
. 202 McGILL STREET,
MONTREAL.

TueCANADIAN RUBBER Co. .

OF MONTREAL.
Manufacturers of Rubber Shoes,

FELT BOOTS, BELTING, PACKING,

Hose, Car Springs, &c.
Works—Papineau Square,
Office and ‘Warerooms, 335 St. Paul Bt.,

JOHN MCARTHUR & Son,
MERCHANTS IN

OILS, CHEMICALS

DYE STUFFS, GUMS, @,

310, 312, 314, 316, St. Paul Street & 253, ags
257 Commissioners Street,

MONTREAL,

MONTREAL,
(1)
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The Leading Wholesale Trade of Montreal.

J. G. MACKENZIE & CO,,

Importers
AND

Wholesale Dealers in
BRITISH & FOREIGN DRY GOODS,
381 & 383 St. PauL STREET, MONTREAL.

Cochrane, Cassils & Co.,

(Successors to Smith, Cochrane & Co.)

BOOTS :SHOES

WHOLESALR,
Cor. 8t. Petor & St. 8acrament 8t.

Charies Canane } MONTREAL, ¢,
OILS FOR SALE.

Abram Spaulding.
LINSEED OIL, OLIVE OIL & COD OIL.
FOR SALE BY

Copland & McLaren,
MONTREAL,

MACKENZIE,POWIS & Co.,
DIRECT IMPORTERS & JOBBERS OF

THEAS,

12 ST. JOHN ST., MONTREAL

Choicest Japans and fine to choicest Congous, season
1877-8, now in store.

SHAW BROS. & CASSILS,

TANNERS
AND

LEATHER DEALERS,
13 RECOLLET STREET,

MONTREAL.
JOHN McARTHUR & SON,

OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importers of

ENGLISH & BELGIAN WINDOW GLASS,

(Plain and Ornamental Sheet, Polished, Rolled and
Rough Plate, &c.)

PAINTERS’ & ARTISTS’ MATERIALS, BRUSHES, &C

10,312, 314, 316, St. Paul Street & 253 255,257 Com
missioners Street,

MONTREAL.

NESTLE'S MILK FOOD

Manufactured in Vevey, 8witzerland, by Henri Nestle,
has by its EXTELLENCE asa |
NOURISHING,
PALATABLE,
ECONOMICAL &
CONVENIENT

food for infants, become the most POPULAR and extensive-
ly used food in Cana a. It is prescribed by the leading
¥ hysicians of the Dominion. DrucacisTs and GROCERS
frankly admit, that Nestle's food has become the favorite
with less puching or puffing than any food they sell.

Every tin should bear our name on the top label, and
the cover hermetically sealed.

THOS. LEEMING & CO., Montreal,

Sole Agents and Receivers from the Manufacturers.,

The Leading Wholesale Trade of Montreal,

Robertsons, Lintom & Co',

CORNER

LEMOINE AND ST. HELEN STREETS,
MONTREAL

have their asssortment of

BRITISH, FOREIGN & AMERICAN G0ODS

Complete in every Department.

American Goods on New York jobbing termsof 6o
days or 2 per cent in ten days.

The Cook’s Friend
BAKING POWDER

a Staple Article, in demand everywhere. The Trade
supplied on liberal terms,

W. D. McLAREN,
Manufacturer and Proprietor of the Trade Mark.

Union Mills, 66 and 57 College Street,
MONTREAL.

N. S. WHITNEY,

Importer of Foreign Leather, Elastic Webs,
Prunella Linings, etc.,

14 ST. HELEN STREET, MONTREAL

CLARK'S ELEPHANT
S1X CORD

TRADE MARK

SPOOL COTTON

Is the 0 \ly make in the Canadian Market that received
an Award at the Centennlal Exhibition
for Excellencein COLOUR, QUALITY and
FINISH.

It is also recommended by the principal 8:wing Ma-

chine Companies—after a careful test—as being the best
Thread for Machine snd Hand Sewing.

Trial orders are soli.ited. Wholesale Trade supplied
only.

WALTER WILSON & CO,,
Sole Agents, 1 & 3 St. Helen St., Montreal,

Be sure and ask for CLARK'S ELEPHANT
THREAD, as there are other Makers of the same name.

WM. BARBOUR & SONS,
IRISH FLAX THREAD

LISBURN.

Linen Machin Thread, Wxi Machine Thread Shoe
Thread, Saddlers’ Thread, Gilling Twine,
Hemp, Twine, &c.

WALTER WILSON & COMP'Y,

Sole Agents for the Dominion,
1& 38T HELEN STREET,

MONTREAL.

The Leading Wholesale Trade of Montreal.

CRATHERN & CAVERHILL

IMPORTERS OF

HARDWARE, IRON, STEEL, TIN, CANADA PLATES

WINDOW GLASS, PAINTS and OILS,
CAVERHILL'S BUILDINGS, 135 ST. PETER ST.

MONTREAIL.
Agents Victoria Rope Walk; Vieille Montagne Zinc Co
1877. FALL. 1877,

From recent shipments received our
STOCK IS NOW VERY COMPLETE.

Orders to our representatives or direct to the Ware-
house will meet with prompt attention.

T.JAMES CLAXTON & CO."

8T. JOSEPH 8T. MONTREAL.

Miercantile Summary,

Last Saturday’s Gazette contains the appoint-
ment to the customs collectorship at London
of Mr. R. Reid of that city.

There were 73 alarms of fire in St. John during
last year, and 57 actual fires, exclusive of the
great fire of June 20th.

MR. A. CHIFMAN SMITH, lately mayor of the
city of St. John, has been appointed to the
position of Chief Engineer of the fire depart-
ment of that city.

No snow on the Miramichi up to the sth in-
stant; and open water in the Baie de Chaleur from
the main land to Heron island, on the 2nd, the
like of which has not been known since that
country was settled.

THE tenth annual report of the Ontario In-
spector of Asylums, Prisions, &c., states that
since Confederation $2,000,000 have been ex-
pended upon such of these institutions as are
owned and controlled by the Government.

MgR. THos. RusseLL, a contractor of Morris-
burgh, who has been in business some years as
a builder and brick manufacturer, has failed,
and is offering a composition at thirty-three
cents spread over eighteen months. His estate
shows 95,000 to pay $15,000. ’

Messrs. Hurp & Sons, formerly in the hub
& spoke manufacturing business at Lambeth,
Ont., have purchased the McFate Spoke factory
at Amherstburg from Messrs. Fraser & Pulford
for $4,200. The new proprietors purpose
bringing to the latter place fifteen or twenty of
their old workmen with their families.

THue affairs of Messrs. Donovan & Moran, the
Montreal makers of buff and pebble leather
whose stoppage we noted a fortnight ago, are
in unsatisfactory condition. Their books are in
a bad shape, their losses not explained, and
payments appear to have been made out of the
business, which have a suspicious look. A son of
one of the firm had ‘a soft thing' in being paid
$2.00 for tanning hides for the firm, which other
parties would be glad to get ¢1.40 for. At the
close of December, $58,000 of claims had been
fyled, while the assets are given at less than
$10,000.
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Messrs. A. PEASE & Co.,of Ottawa, who had
the hardihood to start a match factory some
two years ago in opposition to the big manu.
facturer at Hull, are at the present moment
convinced that their efforts were labor in vain.
They were brought to a stand still last summer,
obtained a settlement and got to work again,
but have now been served with a writ of attach-
ment which will probably close them up.

A STATEMENT in the Glasgow Herald gives
the following as the number and tonnage of ves.
sels launched on the Clyde during the last five
years ;—219 vessels in 1877 of 169,710 tons; in
1876 229 vessels of 188,323 tons: in 1875 252
vessels of 228,083 tons ; in 1874, 195 vessels of
282,809 tons, and in 1873 143 vessels of 224,-
792 tons. Showing a steady decline in the ton-
age since 1874, and indicating that the vessels
built last year were of smaller size.

THE factory of Messrs. Robertson and
Robinson at Harriston, was lately purchased by
the Guelph Patent Barrel Co., for $8.000. The
Company will saw the material at Harriston
and make the barrels in Guelph.

Tue Halifax delegates to the Dominion Board
of Trade are instructed to ask for the suspen.
sion of the present Insolvent Act for a term of
five years, and for the abrogation of the Stamp
Act.

MR. Geo. ForBes, who has been doing a
small wholesale shoe business in Montreal for
svule years, has suspended payment, owing to
losses by bad debts. The estate shows a surplus
of $500 over indebtedness of about $10,000, but
locked up in machinery dc,

Mr. H. A. ParE, grocer of Quebec City, has
assigned. He has been in business quite a
number of years and did a considerable trade.
Liabilities are estimated at $10,000.

THE first through coal train from the United
States for Montreal, by way of the Hamilton
and North Western Railway, passed through
Hamilton on Wednesday last.

THe storm of Friday last was among the
most violent experienced in the Annapolis Val.
ley for thirty years, and was severely felt all
over Nova Scotia. At Lunenburg the shipping
in the port was damaged. A tug-boat and
schooner broke from their moorings, and a por-
tion of Jost's wharf was damaged. Several
vessels dragged their anchors and were driven
into an adjoining cove.

Revenue officer seized three illicit stills in the
in the county of Huron, near Listowell, on
Monday, one of them had been in operation,
and the other two were just being got ready to
start.

A by-law granting 86,000 for harbour im.
provements was passed at Owen Sound, on the
7th inst., by 45 majority.

A wrIT of attachment has been issued against
P. B. Labelle, one of the numerous dry goods
merchants of Notre Dame Street, Montreal.
The estate shows about $15,000 of assets to pay
$12,000. It has long been a theme for discussion
how this weak class of traders manage to exist
in view of the competition and cutting of prices

in the retail trade, but their creditors can, per-
haps, answer the question to their cost. If a
system of winding up estates, instead of com.
promising, were followed out would it not be
vastly better for all those more immediately con-
cerned.

To the folly of a reckless branching out be-
yond their capital and their ability, may be at
tributed the failure of Featherstone & Cunning
ham, shoe dealers, Montreal. They began
business three or four years ago, succeeding to
the McGill Street business of Messrs. Leggat &
Johnson, and, not content with this, opened a
branch on St. Lawrence street, another at Point
St. Charles, and another in Ottawa. With so
many irons in the fire, some of them was sure to
burn. Heavy expenses and light profits van-
quished them. Liabilities about $28,000, and
assets $25,000.

IN the case of Mr. E. Caswell, produce dealer,
of Ingersoll, who is in financial difficulty, we
understand that but few people, if any, on this
side of the Atlantic are likely to be losers. The
obligations lie mostly between him, the Imperial
Bank, and a British house. The bank, which
held security upon his estate, realizes upon it,
and so makes no serious loss.

ALCONSIDERABLE event in boot and shoe man-
ufacturing circles of this city, is the suspension
in that line, of Messrs. Walker, Evans & Co., of
Front street, which took place on Wednesday
last. The house was understood to have a
moderate capital, and did not appear to do an
excessive business. But we suspect that the
amount locked up in customers’ hands, some
bad debts, ard heavy expenses, were more than
their resources could bear. Their liabilities are
stated at $95,000. .

WE are told by the Secretary of the Com-
mercial Travellers Association of Canada, that
this, and not the Montreal Society, is the largest
and oldest Association, having been in existence
since 1871. The membership last year was 853,
and the balance on hand $9,013. The Montreal
Association is but two years old, and the London
Association one year. Up to this date the
balance is over $12,000, and this years member-
ship is one-third more to same date last year.
The Association distributed for benevolent
purposes during the year about $8o0.

MEessrs. Pierce, Davies, & Co., timber mer-
chants, Liverpool, have failed, and are offering
12/6 in the £. Their liabilities are estimated at
£750,000. Some Quebec houses are said to be
concerned.

Messrs. Joseph Anderson & Son, provision
merchants, of London, England, failed on the
7th instant ; liabilities are supposed to be one
million dollars. Losses have been large on
Canadian produce. In consequence of the
failure, Mr, George A.Cochrane, produce dealer,
of Montreal, has suspended payment, that firm
having been his British correspondents. Mr.
Cochrane is, however, a large holder of butter,
bought at high figures, his loss on which must
have seriously affected his solvency.

THE week's business changes include the

admission as partners in the firm of Lymans,
Clare & Co., wholesale druggists, Montreal, of
Messrs. Charles and Roswell C. Lyman, and
the admission to partnership in the Montrzal
firm of James Jack & Co., of Messrs D. T. Tees,
Wm. Costigan, and Jacob Wilson. Messrs,
Green, Peters & Co., dry goods merchants, and
Messrs. Perrin & Keenleyside, wholesale con-
fectioners, London, have dissolved partnership,
8o like have Robertson, Douglas & Co., brokers
here. Messrs. Hunt & Brock, wine merchants,
Quebec and Montreal, have dissolved ; while
Mr. Wm. Euard has been made a partner in
the Montreal stove business of Mr. William
Clendinneng.

M=r. W. H. VeNNING, the inspector of fisher.
ies for New Brunswick, writes to the Telegraph,
that the catch of fish in St. John harbor, is
rapidly becoming smaller, occasioned largely by
the inroads which are made by saw-mill refuse
and logs upon the spawning places. Another
cause is the * greed and wastefulness ” of the
fishermen, who use drift nets, weirs and what
not on the harbour from Sunday to Saturday.

J. B. Cava, shoe manufacturer, Montreal,
failed in 1870, when he showed a bad state of
affairs, and paid but 15 cents in the dollar. In
1875 he told a pitiful tale of losses and general
ill-luck, but made a much better showing, and
obtained a settlement at 7oc on the dollar, last
July he failed again as Caya & Allard, but came
within the insolvent limit and settled at 333
cents, and to wind up has left the country,
apparently for the country’s good. Some ugly
rumours are afloat, as to the unfaithful manner
in which he filled the office of Secretary of
L’Union St. Joseph. His estate is again in the
hands of the assignee.

THE dépositors of the Merchants’ Bank Sav-
vings Department have received a circular noti-
fying them that the rate of interest paid on de-
posits will be four per cent. from January, 1st
inst.

ArrricaTION will be made by the Kingston
and Pembroke Railway Company to the next
session of the Dominion Parliament, for an Act
amending their charter. They desire to build an
extension from near Renfrew or Douglas, to some
point near to and south of Lake Nipissing, etc.

Tnue Local Government of Quebec is making
arrangements for the holding and management
of a school exhibition at the Paris Universal Ex.
position. The committee appointed is to have
full power of disbursement.

THE Customs duties collected at Montreal in
1877 were 93,956,193,53, against $4,052,844,59
in 1876, a decrease of $96,651.06. The Inland
Revenue of last year at that port, amounted to
$1,211,822.04, a decrease of $2,864 as compared
with 1876.

THE collections at the port of Ottawa for the
half year ending 3oth December, 1877, wers:
Free goods, $148,16; dutiable goods, $488,-
458 ; entered for consumption, $501,930. Duty
collected—8112,006.48; or $4,055.38 over the
like period lastjyear,
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EiGHT attachments in Ontario, seven in
Quebec, two in Nova Scotia, one in P. E. Island,
cighteen in all this week, of which four are gen-
eral stores. Six assignments in Ontario, three
in Quebec, and four out of the nine, genereal
stores. There are no less than eight fail
ures among shoe men and firms, the more prom-
inent of which we note elsewhere. Messrs.
John McDonald & Co., wholesale dry goods
merchants, Halifax. have been served with a
writ of attachment; Messrs. Cameron, Mac-
Kenzie & Co., fancy goods dealers, of Montreal,
are asking indulgence from European creditors,
and a writ in insolvency has been issued against
Messrs. W, F. Ross Co., jewellers, of Toronto;
Loch & Galbraith, liquors, Guelph, are com-
promising, and H. M. Hyam, St. Catharines,
calls a meeting of his creditors.

THE Farmers in Howard township, Kent
County, are organizing a purely farmers’ bank
to loan at 8 per cent, on real estate security.
It will be conducted on the joint stock principle,
making half-yearly dividends. Deposits, it is
said, are already guaranteed of from $10,000 to
$30,000.

THE fire alarm telegraph has been set up in
St. Johns Que. There are five alarm boxes
besides the signals which are established
between the fire station and water-works.

THE Customs Revenue of the port of Halifax
for 187/ was $1,053,692.65; in 1876 it was
$944,924.05, showing an increase of over ten per
cent.

IN the pushing town of Orillia, some years
ago, two young men, brothers, sons of a most
respected and well to do farmer in the neigh-
bourhood, started a hardware business; no
capital of their own to speak of, but being of
good!character, they got large credit, did a large
business, dressed well, and lived in quite a
different style to what they would have done as
plain farmers’ sons. Lately the firm came to
grief, assigned, and their father’s property which
they had involved was put up for sile. In the
same town not very long ago, two young men
without capital, started a drug store, quite an
extensive establishment, large stock purchased
from confiding merchaats, and altogether a
flourishing business; rather slower in paying
than in purchasing, but very freein promis-
ing to pay. Very shortly after the hardware
firm, they also came to grief, and as yet
have paid nothing. This non-payment of in-
debtedness, though a source of grief to their
creditors, appears to be no embarrassment to
these pushing young men, as will be seen by a
letter to a firm which is a creditor of the drug-
gists, and which would indicate that one of the
hardware young men and one of the drug young
men had joined hands for a fresh levy on the
wholesale trade. In this letter, which we
have gnot room to publish, they state that
they have bought out the business of a stationer,
&c., “ for cash,” and desire to open an account
for credit.” Query, where did they get the cash?

MeRrcanTILE FIRE INSURANCE CoMPANY.—
We have received from this company, only this
week, a copy of the report of its business for
the past year. About five weeks delay seems a
needlessly long time to keep the general public
waiting for information, especially when insur-
ance reports are enquired for, and much more
closely scrutinized than they were some years
ago. Some of the companies will be expected
to furnish fuller information in their reports
than they have previously given. This com-
pany gives, however, in a condensed form,
a complete statement of its receipts and dis-
bursements, its assets and liabilities. It has
issued 1,885 policies, amounting to 92,211,325
These yielded the sum of $28,029. This, with
the interest on its investments, amounts to $30,-
559. After deducting losses paid, 88,701, which
is 32 per cent. of the premium receipts, reinsur-
ance expenses, etc., a balance of $11,008 re-
mains from recei,ts of the year. Adding to this
amount the balance from 1876, the company
has been enabled to increase its reserve or
balance to $18,988, and its assets from $28,449
to 38,988, a very good showing.

—The Montreal Board of Trade held its
annual meeting on the 8th instant, the retiring
president, Mr. Andrew Robertson, in the chair.
The report which was adopted, dealt with
subjects of general as well as local importance.
Mr. Robertson delivered an excellent address,
containing suggestions of practical value,
especially upon the pressing question of in-
solvencies. Mr. Henry Lyman was chosen
president of the Board; Mr. F. W. Henshaw,
Vice-President, and Mr, John Kerry, Treasurer.

—The second annual report of the Directors
of the North of Scotland Canadian Mortgage
Company states that the net profits of the year
ending Nov. 21st, 1877, are £8,042 2s. od. stg.,
out of which £5,000 has been appropriated to a
dividend of ten per cent., leaving a balance of
£3,042 28. 9d. Of this balance £1,857 19s. 6d.
has been appropriated to the payment of ex-
penses attendant on the issue of debentures and
payment of commissions to country agents, &c.,
and 8954 10s. od. has been added to the reserve
fund, leaving a balance of $229 13s. 3d. to be
carried to next year's account. The company
has thus paid a dividend of 10 percent., and
practically added about £2,000 to the re-
serve fund in its second year. The paid-
up capital of the Company amounts to £79,895 ;
but the second, third, fourth, and fifth issues
of shares were made at a premium, and
these premiums, along with £1,332 from profits,
were added to the reserve fund, so that the
latter now stands at £11,500.

—The Postmaster General has issued an or-
der that all letters for Russell & Co., a bogus
watch and jewellery firm of New York, be re-
turned by Postmaster James to the dead-letter
office, and that money orders to that firm be
cancelled.

—James English is still at work on the red-
wood tree he felled at Russian River Station
some months ago. He has already made from
it 250,000 shingles, 1,000 fence posts, 6,000
shakes, lumber for a dwelling-house and out.
buildings, and has lumber left for 300,000 more
shingles. The tree was 14 feet in diameter.—
Petaluma (Cal.) Argus.

TheLeading Wholesale Tradeof Toronto.

G. B. SMITH
& HENDERSON,

have just opened another lot of those

Knitted Wool Sqﬁares,

LOW PRICES,

Also, the desirable lines in clouds and other seasonable
goods. A'so, a lot cf

WHITE AND EVENING SHADES

IN

KID GLOVES, Two, Four and Six Buttons

LAYER RAISINS,
LONDON LAYERS,
LOOSE MUSCATEL,
BASKET RAISINS,
CROWN RAISINS,
FRAILS FIGS

W. RAMSAY & CO.,

Cor. Front and Scott Street,
TORONTO.

WM. B. HAMILTON

(Late CHILDS & HAMILTON),
MANUFACTURER & WHOLESALE DEALER

BOOTS & SHOES,

15 & 17 FRONT STREET EAST,
TORONTO, ONT.

PETER R.LAMB & CO,,

MANUFACTURERS

TORONTO, ONT.

Blacking, Glue,

Snow Blacking, Ivory Black,
Leather Preserver, Animal Charcoal
Harness Oil, Super Phosphate
Neat’s Foot Oil, Bone Dust.

NEW FRUITS! |
NEW FRUITS!

500 bris, Currants (old and new).
5000 4 boxes prime new fistalk Valercia Raisins.
50 cases finest Eleme Figs, 1§ Ib.boxes.
250 bags New Filbeits
100 bags New Brazil Nuts.
250 bagssoft shell Almonds.

5000 boxes finest now Citron, Orange and Lemon Peels
ourown manufagture.

250 bags New Walnuts.
First shipment now landing ex Sardinian, Portland,

JAS. SHIELDS & CO.

e e e il
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The Leading Wholesale Trade of Toronto.

The Leading Wholesale Trade of Toronto .

OVERCOATINGS

IN ALL THE LEADING STYLES.

Plain & Fancy Naps,
Genuine Irish Friezes,
Cloth Beavers,

- Moscows, Presidents,
Pilots, Diagonals, &c., &c.

Wyld & MTling Bros.

TORONTO.

H.S. Howland, Sons & Co.

WHOLESALE

Hardware Merchants,
37 Front Street West,

TORONTO.

H. A. NELSON & SONS,

IMPORTERS OF

Faney Goods, Toys, dc.,

+ MANUFACTURERS OF

BROOMS, BRUSHES & WOODEN WARE
of every description.

56 & 58 Front Street Wost
TORONTO.

91 to 97 St. Peter Street,
MONTREAL.,

SESSIONS COOPER & SMITH,

MANUFPACTURERS IMPORTERS AND WHOLESALE
DEALRRS IN

Boots and Shoes,

36,38& 4oFRONT STRERT WEST,
Toronto, Ontario.

JAS.COOPERR. J. C.SMITH.

CRAMP, TORRANCES & CO.,
TEA IMPORTERS,

GENERAL MEROHANTS,
No. 65 Front Street East,

Storage in Bond and Free.

TORONTO.
Warehouse Receipts Granted,

SKATES.

The celebrated “Barney” and
“Berry’s” and “ Acme.”

SEND FOR PRICE LIST.

M. & L. SAMUEL,

58 Yonge and g9 Jordan Streets.

The Toronto Tweed Co,

HAVE REMOVED .
tojtheir Handsome New Warehouse
in the
BRITISH AMERICA ASSURANCE

Building, corner Front & Scott Sts,
Third door cast from their old premises.

Hird, Fyfe, Ross & Co.
Wholesale Only,

FOR BUILDERS’ HARDWARE,
GENERAL HARDWARE,

TABLE AND POCKET CUTLERY,;
Electro-plated Goods,
Small Wares and Stationery,
Earthenware, China, Glassware,
SEE SAMPLES AT

THOMSON AND BURNS.
___18 £20 Front St. West, Toronto.

McMURRAY & FULLER,

Manufacturers of every description of

WOODENWAR E, &c.,
TUBS, WASHBOARDS BRUSHES
PAILS CLOTHES PINS, CORDAGE,
BROOMS,  MATCHE TWINES,

PACKING BOX%S, DOORS, &c.
Works,Strachan Avenue

nze Medal for Woodenware
Metg;giunelntercolonial Exhibition, 'gydney, New

South Wales, 1877,
Every Grocer keeps them.

W. P. HOWLAND & CO0,,
Commission Merchants

Qrain and Produce of all Kinds,
Church Street, Toronto, Ontario.

——

Liberal Advancements made on consignments to
Great Britain.

HOWLAND & SON, MONTREAL.

Eby, Thwaite & Co.,

WHOLESALE

Tea Merchants,

11 FRONT ST. EAST,
TORONTO.

The Leading Wholesale Trade of Toronto.

J. GILLESPIE & CO.,

Fine Furs,
HATS, CAPS
GLOVES, MITTS,
Buffalo & Fancy Robes

WHOLESA LE.

64 to 68 Yonge St.,
TORONTO.

TO THE TRADE.

ABLE GOODS

Very Low Prices,

' SEND FOR SAMPLES

Of any Goods you may require.

JOHN OBERTSON,
SON & CO.
Wellington St, West, Toronto.

Ogilvy & Co.

TORONTO,

Are offering special lines in

DRY GOODS

So as to reduce Stock previous to
removing to New Warehouse.

[

OGILVY & CO.,

16 ¢t 18 Wellington St. West.

WE ARE CLEARING OUT SEASON- .
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THE DOMINION BOARD OF TRADE.

The annual meeting of the Dominion
Board of Trade, gives us the expression, of a
commercial parliament vested with advisa-
tory power. The Board may not always be
correct in its opinions, but it is important
that they should obtain free utterance and
not be in any way affected by ulterior in-
fluences. Everything depends upon the
point of view from which a question is ap-
proached. The mercantile view is mainly
the practical one; still it is far from exclud-
ing theories of commerce and political
economy, though these may not be the
theories of the schools. In the working
out of a tariff, the mercantile class has the
best means of knowing where the shoe
pinches. A certain pressure must be thrown
somewhere, and attempts to shift the
burthen are naturally made by those who
feel its greatest weight. When a man has
an inconvenient load to carry, he will often
shift it from one shoulder to the other;
when a given weight has to be carried by
ten men each one is anxious that he
should not have allotted to him more
than his share. The same thing happens
over the distribution of fiscal burthens.
Each class necessarily looks at a question
from its own point of view; the view of the
importer for instance, is not necessarily that
of the manufacturer.

When the Board of Trade makes its con-
clusions public, they begin at once to be
subjected to a thorough sifting. First,
they are subject to discussion by the press,
which has a different standpoint. If the
question involves the alternative of Free
Trade or Protection, the lines are clearly
defined. The political press looks through
a medium obscured by party struggles.
How can the question under consideration
be converted into a political makeweight ?
This is the first consideration. But
the object must not be avowed; on the con-
trary every means are taken to conceal it.
The Board of Trade owes it to itself to
avoid the traps which political partisans,
on the one side and jhe other, set for it.
Its first duty to itsell is to distrust the

friendship of professional politicians ; mere
trading politicians it must keep at arms
length.

The political economist, whose stand-
point is again different, does not very often
get a hearing. But it is very important to
listen to him when he applies principles to
the exigencies of the hour. His fault is
that he is apt to be too positive on insuffi-
cient grounds; and when he hecomes a par-
tisan he proves that there something which
he loves better than truth.

Finally, the Government and Legislature
have to determine the questions which the
Board of Trade raises, or on which it pro-
nounces an opinion. The first question
with most Governments is how to main-
tain themselves in power the greatest
length of time. Ten to one, the Govern-
ment is committed to a theory, or some-
thing that does duty for a policy, in ad-
vance. This theory or policy will be ad-
hered to unless it is apparent that its aban-
donment would pay, politically speaking.
If it is apparent that it would be profitable
to abandon it, the best reasons in the world
will be found for doing so. Sometimes the
Legislature has views of its own, but this
is very rarely the case; the leaders of the
party which happens at the moment to be
dominant get their own way. The opposi-
tion is powerless ; but its tendency to op-
pose the dominant party by hostile criti-
cism is the egg from which the chick of
what is called a policy, comes when the
political pendulum has swung to the other
side.

The Dominion Board of Trade gets scant
fair play from a section of the press. Its
discusions necessarily tend to disturb the
repose of power; and the section of the
press which feels:itself bound to defend the
citadel, opens fire on the Board of Trade.
It matters not to the organs that its mem-
bers are the:’chosen representatives of the
important commercial bodies in our cities
and towns, and therefore entitled to a re-
spectful hearing. If these papers deem
that the recommendations of the Board are
unpalatable to the powers that be, they pro-
ceed at once to belittle that body, giving as
little attention as may be to the meritsof the
suggestions it makes. The tendency of this
condition of things is to throw, the assailed
body into the other camp for protection, but
itisajtendency to which no dangerous devel-
opment has been given,and the workings of
which "are,” in; fact, scarcely discernible.
We believe however that, at this'moment,
the Board of Trade is in the face of a great
danger. If it should fall, or even appear to
fall, under the contro! of a political wire-
puller, the day of its decadence will have

been reached. We strongly urge it to
guard against this danger, if it would pre-
serve its influence and position in public
estimation. It is before everything the or-
gan of the commercial class. There is no
influence of which the trading politicians
would not make a play thing if they could.
The Board of Trade, we trust, will know
how to guard its own dignity and ‘preserve
its own independence, and will continue to
express in unfaltering tones the views of
the great commercial interests which are
confided to its keeping.

A PLAIN DUTY.

Have you taken stock 3

Have you balanced your books?
These are questions which the Canadian

| merchant should be able to answer affirm-

atively, for the present is peculiarly a time
when traders ought to know where they are,
and what their obligations and resources.

It is an imperative duty to find out one’s
financial position at the close of each year,
for one’s own sake, as well as for that of
one’s creditors; and no ordinary excuse
ought to be allowed to interfere with it.
The dull season which usually succeeds the
holidays is an opportune time for balanc-
ing. But, indeed, the seclusion in which
the mud has kept most of our country store-
keepers during the last months of the year,
gave them ample time for taking account
of stock.

Stock taking, in addition to. being done
regularly, should be done thoroughly and
intelligently. Its objectis to find out what
assets are worth, not alone what they cost.
Many a man deceives himself as to his
position, because he continues to estimate
the contents of his shelves year by year at
their cost price. Allowances should be
made, season after season, for the lessened
value of overheld gouds, through changes
in fashion, tall in markets, or the ordinary
shop-wearing, fading, or what not. They
should be written down resolutely, and with
no fear of estimating them too low. If it
should fortunately happen that these goods
bring more than they are put down for in
the stock sheet, their improved value will be
apparent in next year’s balancing, so that
the merchant is none the poorer. Last
year will have been a hard one og many
whose stocks of cottons and woollens were
large, and suffered severe shrinkage. Bat
it is only putting off the evil day to coml:ort
one's self with a surplus on paper which
does not exist in fact. More honest, and
safer in the long run, to write off the de-
preciation.

Next inimportance is balanciog the books,
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and ascertaining now the gains and losses.
If books are properly kept, each department
will indicate whether it is profitable or
otherwise. Should any branch of a busi-
ness prove unsatisfactory, correct book-
keeping will assist to detect the causes why
this is so. Unfortunately, this matter of
systematic bookkeeping is considered by
too many of very subordinate importance.
We know of a number of retail houses in
country towns, some ot which made money
years ago, that still cling to the most
primitive style of single entry; combining
all the principal books in one, and giving a
page of it to each debtor. It isto this class
our remarks are specially directed. They
find no occasion, apparently, for either cash
book or sales book, and to write these up
daily would be to them a waste of labor.
They go on debiting tea, calico, kerosene,
cut nails, on one side of this general-utility
volume, and crediting cash, pork, potatoes,
cord wood on the other, for three hundred
and thirteen days of a year—and then they
do the same for another year. It is an
absolute impossibility for any person to get
a knowledge of such a man’s business from
anything that can be found in his books.
Balancing them is pever attempted. This
is clearly unbusiness-like and wrong. The
reputation of honest men has suffered
severely because they could not, when
financial troubles came upon them, satisfy
their creditors as to the conduct of their
business. To this class double entry means
double work, and they “ have not time to
keep books,” they say, even after the
simplest fashion. In that case, they have
no right to give nor yet to ask credit.

—————————

THE TIMBER AND LUMBER TRADE
' OF 1877.

There are some features which indicate

that this trade is at last shaping to-
wards a more wholesome condition. The
marketopened in Quebec very dull, although
there was an abundance of shipping in that
port, early in the season, and few large
sales were madeuntil July. During Angust
and September a good deal of timber
changed hands, and indeed the exports for
the year were heavy, while at the same
time the British markets were declining
and stocks there excessive. The transac-
tions of the autumn turned out pretty much
as we anticipated in the beginning of
August ; the good timber sold very fairly;
the medium qualities, where sales were
made, brought middling prices as a rule,
while the inferior wood yielded a poor

. return.

- The prices cbtained were lower all round

than those of the previous year. Early
shipments of oak to Liverpool and the
Clyde brought fair prices, but later ship-
ments brought less favorable returns.
Choice and superior white pine were in good
request all the season, but these qualities
were in small proportion to the total supply,
which was large, and consisted mostly of
common to poor. These qualities form the
bulk of the heavy stocks in Quebec unsold
in first hands. Although there has been
a reduction in the years make as compared
with 1876, there was still an excess pro-
duced. This was especially the case with
white pine, the supply of which is stated by
Messrs. J. Bell Forsyth & Co., to have been
the largest for six years, excepting 1876 ;
being placed at 18,480,000 feet, against
10,244,000 feet in the latter year, of red
pine, the supply was thirty per cent. less
(1,198,000 feet against 1,709,000 feet) of oak,
thirty three per cent., or 1,330,000 feet
were supplied in excess of 1876,

There was probably a million cubic feet
of timber - stuck” last year. There are to-
day perhaps half a million of logs of last
year's cut on hand or “hung up”. The
estimated manutacture on the Ottawa and
its tributaries above and below the Ottawa,
known as the Ottawa Valley is :

White pine............... .. 9,750,000 feet.
Red pine.........uueneenn. 750,000 ¢
Logs . ereeenena 1,250,000 46

A still further reduction in the quality of
timber got out is necessary before the trade
will become profitable ; and it is extremely
likely trom present indications that this
reduction will be made. Several large
firms on the Ottawa are not producing a
stick, others have experienced difficulties
in excessive rains and lack of snow in
December which curtailed or stopped their
operations; while in New Brunswick it was
found impossible to get supplies to the
shanties, and in consequence, whole camps
were broken up. Advances have, besides,
been hard to obtain this winter from banks,
except by men of undoubted capital and
skill. There is no doubt therefore, that
there has been a decided contraction, and
we estimate that the production will be less
this winter than last, by six or seven million
feet. This will tend to restore the equili-
brium between the supply and the demand.

In sawn lumber there has been no marked
improvement but the outlook is better than
for several years past. There has been a
brightening up in the United States mar-
kets, and a good demand at fair figures may
reasonably be hoped for next season unless
the production shall prove to be overdone
once more. Rather less was exported in
the year just closed than in the year pre-

ceding, in the proportion of 5,341,000, to

5:632,000 feet. The stocks on hand in
Canada and the United States are lower
than they have been, and the logs got out
in the Dominion will hardly, we think,
equal in number those oflastyear. Indeed,
the effect of the mild and snowless period
we have just experienced must naturally be
in the direction of lessening the make of
deals in the States as well. This is need-
ful when we remember that the stocks in
Great Britain are heavy. The stock being
wintered islargely composed, we are told, of
third quality deals and odd sizes. Wa have
not been able to procure figures of the stock
of sawn lumber on hand, but we incline to
estimate it at rather less than the 200
millions of feet held at the opening of navi-
gation. The production of square timber
and of logs will be further reduced if the
open winter should continue; but there is
sufficient time yet to do much mischief, if
people are so disposed, and the character of
the winter should change. On the whole,
sawn lumber seems at last to have turned
the long lane of its depression, if people
will only be sensible in their objects and
moderate in their ambition. It will take a
good while, in any case to recover the con-

ditions of four or five years ago in this
trade.

THE BANKRUPT LAW, AND THE
COLLECTION OF DEBTS.

—

A suggestion was made, if we mistake
not, at the last annual meeting of the
Dominion Board of Trade, that the Bank-
rupt Law should be suspended for some de-
finite period. Since then the number of
persons in favour of such a course has
increased. In Montreal this view finds
special, though of course, not general
favour. So great are the evils that have
resulted from the general system of white-
washing, that we are not prepared to say
the experiment ought not to be made. It
would be more likely to do good than
harm. It wasinevitable that the period of
inflation through which we passed some
years ago should be followed by a collapse.
The sagacity of the merchant and the
statesman is evinced in foreseeing a change
of this kind in the distance, and preparing
for it ; but it is just what the great majority
fail to see. Most persons base their calcu-
lations for the future on their knowledge of
the immediate past. The induction is
faulty because it deals only with a part of a
cycle, when the whole cycle or a .series of
cycles should have been taken into ac.
count.

In the transition from a time of appar-
ent prosperily to one of general dulness
and languor, failur®e were inevitable. If an

increase instead of diminution in the nym-
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ber of traders took place, the new crop of
traders rushed in with their eyes open to in-
crease anarmy already too large. This reck-
lessness led to further bankruptcies. The
requirement of a filty cent dividend,as a
condition of release, has proved only a feeble
barrier against that kind of practices which
leads to inevitable failure. If a man finds he
cannot pay more than seventy-five cents in
the dollar of his indebtedness, he makes an
offer of fifty cents. His creditors are coolly
told that if the goods are forced tosale they
will not bring over fifty-cents, perhaps not
that, and the best and quickest way for
them to get their money is to agree to take
the composition. Men speculate in their
own disgrace and coin money out their own
dishonor. This is done under cover of the
Bankrupt Law.

It is possible to stop swindling under the
=gis of the Law. Of course, it is not poss-
ible, in the absence of a bankrupt law, to
disoriminate between the honest and dis-
honest bankrupt. But what the law cannot
do creditors can, and the cases in which an
honest insolvent is harshly dealt with are
very few. In times not very remote, all
bankrupts were regarded as dishonest.
Blackstone defines a bankrupt as a person
who is concealing himself or attempting to
defraud his creditors. Some years ago,
there appeared a notice in the Official
Gazette of London, that the presentation of
a certain American to the Queen was can-
celled. The reason not stated there, was
that it had been discovered that he had re-
cently taken the benefit of the Bankrupt
Law. But amongst us, the social stain
that attacks an insolvent is very slight.
With some of our clubs, if not all of them,
a bankrupt is permitted to retain his con-
nection. The facilities of the Law and the
disposition of the community to condone the
act give us an abundant crop of insolvents.

We begin to think that the experiment
of suspending the Bankrupt Law might be
tried with advantage. It would be purely
a tentative movement; and could, like all
such experiments, be judged by its results.
If it did not produce more of good than
evil, it would be easy to revive the Law.

There is one effectual way of so altering
the conditions of credit, for small sums,
that it would cease to be given to doubtful
persons. Credit is often given because
the creditor feels he has-a legal remedy.
If the creditor were left to trust wholly to
the honesty and ability of the debtor instead
of the Law, he would be much more care-
ful in dispensing credit. Why not try
the experiment of refusing the aid of the
law to collect future debts up to a certain
amount, say one, two or three hundred dol-
lars? It would give the greatest blow to

that universal system of credit which now
exigts that could be given.

Credit is far from being always a blessing
to the receiver. If there be any truth in
the statement made but the other day by a
popular preacher of New York, that fine
ladies by bringing their lords into debt lead
the latter to the commission of crimes which
conduct to the jail, credit must often prove
a curse to the receiver. Shall we try the
experiment of putting an extinguisher upon
it, in all that class of retail transactions
which is comprised within some such limits
as the figures we have named ?

THE ONTARIO LEGISLATURE.

The announcement in the Governor’s
opening speech of a revival of the lumber
trade will come to the lumberers as a sur-
prise. The hopefulness of the capital-
ists engaged in lumbering, as well
as their financial strength,” are thought
to be proved by the fact that the
revenue from woods and forests has not fall-
en off during the past year, and that this
view finds farther support in the high
prices obtained at auction foc new timber
limits. If the receipts for stumpage have
not fallen off, the fact simply shows that
lumberers have gone on cutting timber for
which there is no demand at remunerative
prices, thus keeping the surplus stocks at a
figure below which they ought, in all pru-
dence, to have been reduced. The fact of
new timber limits selling at good prices only
shows that there is money to be had for this
species of speculation. We are sorry to be
obliged to conclude that there has been no
appreciable revival of the lumber trade ;
though decreased production this winter
promises to bring about a better state of
things, through the lessening of the weight
of stocks.

Special caution is recommended, wisely
we think, in granting farther aids to rail-
ways. The railway Rings have hitherto
made no secret of their belief that they were
stronger in the House than any govern-
ment : but as the number of new schemes
is not at present great, the Government may
win if there is a trial of strength between
these two powers. The caution suggested is
necessary, and we trust it will not be de-
parted from.

The legislation promised is very little.
There will be a bill submitted to authorize
the employment of prison labor outside the
jails, a very desirable measure. It is pro-
posed to alter the law relating to landlords
and tenants, but in what way no indication
is given. The intention is probably to
lessen the extraordinary remedies which land-
lords possess against tenants, such as the

right to seize for rent the goods of a third
party found on the premises. Necessary and
much required machinery for winding up
bankrupt joint stock companies will be pro-
vided.

The validity of the award adjusting the
fiscal questions between Ontario and Quebec
is before the Privy Council in :England.
Except in the collection of additional evi-
dence, no progress has been made in the
settlement of the boundaries between Onta-
rio and the Dominion. There will be no
reason to complain of the delay, if the in-
vestigation should prove to have been ex-
haustive, for it was before confessedly in-
complete. A short session ought to suffice
for the work on hand, if the itching for
amateur legislation by private members can
be kept reasonably under control.

TURNER vs. ROYAL CANADIAN INSURANCE
CompANY.—A case involving some points
of material consequence to fire insurance
policyholders, came before the courts in
Norfolk, Va., last week. The decision *
given in the case is entirely opposed to
the prevailing notion as to the respective
rights of insurers and insured. In July last
when the Royal Canadian Insurance Com-
pany withdrew from the State of Virginia
it reinsured its risks in the Scottish Com-
mercial. Its right to do so and to with-
draw from the State and remove its deposit
was questioned and certain policyholders
applied for an injunction, which was sub-
sequently granted, restraining the Com-
pany from removing and the Treasurer .
from delivering the securities deposited
with him. During the interval, these mal-
content policyholders insured in other
companies for the unexpired term of these
policies in the RoyalCanadian,and demand-
ed from that Company that it should re-
fund them the amount of their unearned
premiums. The Company contended that
the policyholders were entitled only to
“ short " rates, while the policyholders de-
mand pro rats rates. The Company fur-
ther contends that the policyholders hav-
ing insured in other companies without
their consent, violated one of the conditions
of the policy and forfeited all their rights
as against the Company. In this con-
dition of affairs a fire occurred—the Com-
pany which had insured the risk paid one
half the loss, and a suit was brought against
the Royal Canadian for the remainder.
The trial lasted three days, and the court
in its instruction to the jury said in sub-
stance that the Company had no right to
leave the State without tendering to its
policyholders a pro rata share of the un-
earned premiums on their policies ; that its
removal and determination to withdraw its
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deposits from the State was substantially
a waiver of the condition of its policies,
that there should be no other insurance on
the property in other companies without
their consent; and under such circum-
stances the policyholders had a right to
protect themselves with insurance in other
eompanies; and that the Company was
bound to pay one half the loss, The Com-
pPany moved for a new trial on the ground
of misdirection of the court, and the case
will probably come up at asubsequent term.
We shall look with much interest for its
final decision. During the investigation, it
appeared that the Company had received
from the Treasurer $40,000 of its bonds de-
posited, in violation of the injunction.

SHORTER CREDIT IN DRY GOODS.

A vigorous movement has been made by a
number of the wholesale dry goods merchants
in Montreal, towards shortening the term of
credit to their customers and ending the unwise
practice of dating goods forward. Several
meetings have been held within the week, and
after much discussion it was agreed by over
twenty houses, who signed a document to that
effect, that their terms of credit should hence-
forth be not longer than six months, and that
spring goods should be dated not later than 1st
March, and fall goods 1st September. Also,
that any goods sold after these dates should be
charged from date of invoice. There were still
some prominent houses whose signatures had
not been obtained, and a fuller discussion
of the subject was had on Monday and on Tues-
day last, which resulted in the refusal of thgee
firms to agree to the new policy. A committee
was appointed to seek to influence these and
the Quebec houses to adopt the policy proposed.
It i to be regretted that the refusal of their co-
operation by these three houses, which are
among the oldest and strongest in the trade, is
likely to bring to nought a movement which was
certainly in theright direction, and was dictated
by experience of the difficulties and absurdities
of our system of crediting. These houses are
rich enough, to be sure, to buy where they
please, and also, they may consider, to sell as
they like; and they may see the matter in a dif-
ferent light from firms with a different class of
trade. But it is possible to be too conservative.

While we are rejoiced to see concert amongst
80 many houses, as was shown by their signa-
tures, we are doubtful of the efficacy of ‘round
robins ’ in a matter of the kind. It will probably
be found that the only feasible method is for
each house to do as the President of the last
meeting resolved, i. ¢, “paddle their own
canoe,” in the direction of shorter credit, and no
dating forward.

The fear was expressed by some of the speak-
ers at Monday’s meeting, that Toronto houses
would take advantage of the proposed Montrea]
movement, and would offer even better terms.
.To this it was well replied that goods were not

dated in Toronto as they have been in Montreal.
The better class of Toronto and other Western
houses may be relied upon to do no less in a
healthy direction than those of the larger city.
Some of them have already done more; and the
vagaries of a few who will date ag they please,
ought not to weigh against the sound commercial
sentiment of the majority,
e ———
THE FAILURE LIST.

The failures in Canada during 1877 numbered
according to Messrs. Dun, Wiman & Co.,
1890 and the liabilities amounted to $25,510,000,
but an inconsiderable fraction less than the
aggregate of last year. In 1872-3 and 4, the
aggregate of failures was twenty-six and a half
millions of dollars, but in 1875-6 and 7 it reach-
ed more than three times that sum, being, for

1875, ... . 1,968 $28,813,067
1876.... 00 LL78  25517.991
1877...cceeei i 000 1890 255101000

Total .............. 5,586  $79,871.056

The fact that there is an increase in number
over the insolvencies of the previous year,
and no appreciable decreaso in amount,
is but -a gloomy commentary on the con-
dition of our merchants ; but there is a gleam
of comfort to be found in the fact that the
failures of the last quarter of the year are but
244 in number, and about $4,606,000 in amount,
a decided improvement on the Previous quarters.
We have not space to-day for extended remarks,
but give below some particulars on the subject
as to the Maritime provinces daring 1877 :

Fail-
ures. Amount,
Nova Scotia—1st Quarter. . 39 $509,460
2nd ¢, 31 271,911
8rd ¢, 19 94,125
4th « 27 310,907
116 $1.186,403
Fail-
ures.  Amount.
P. E. Island—1st Quarter. . 5 $104,900
2nd ¢ |, 5 30,121
3rd ¢, 4 29,000
4th ¢ 9 76,954
23 $240,975
——————————

MONTREAL TELEGRAPH CoMPANY.—The ap-
nual meeting of this company was held yester-
day in Montreal, the President, Sir Hugh Allan,
in the chair. The total assets of the company
are stated by the report at $2,355,508, and the
liabilities at $2,080,940. The receipts during
the year just past are $514.122, and expenses
9$345,450, net profit, $168,672; and the contin-
gent fund, which last year was 81 10,422, is now
$195,475, an increase of 77 per cent. As we
have already noticed, the profits of 1877 ex-
ceeded those of the previous year by over
$17,000, the number of messages sent being
3,642 more than 1876. Some will find in this
fact an indication of the return of commercial
activity, but that is by no means marked
enough to account for it wholly. There must
have been also economic and prudent manage-
ment to bring about this result. The history

—

of the company since 1847 has been of steady
growth, and the extension of its lines has kept
pace with the growth of tke country. Thirty
new offices have been opened during the year.

TRADE 1N Nova ScoTia.—Advices from Nova
Scotia lead to the conclusion that the past year
has not proved a favorable one for business men
in any line. Itis doubtful if over the whole
province any substantial addition to capital has
been made. The agricultural interests only
can be credited with fair returns. Shipping,
lumber and coal continue depressed, (though
improving) and the fisheries have been com-
paratively a failure. This last tells very directly
upon business in Halifax, and the year closed
with a few failures among fish dealers, while
some others in that line are in straitened cir.
cumstances. A few weeks ago it was hoped and
expected the winter would pass quietly away
without any serious trouble of a financial kind,
but the past few weeks have disappointed this
hope. Still we have reason to believe the
general trade of the country in a sound condi-
tion, though credit is too freely given, and the
number of persons engaged in merchandize en.
tirely too great.

—The Acadia Fire Insurance Company of
Nova Scotia has declared a half-yearly dividend
of 7§ per cent.——The Bank of Yarmouth has
declared a dividend of 5 per cent. for the six
months just closed.——The People’s Bank of
Fredericton, New Brunswick, has declared a
dividend of 3} per cent. for the past half-year.
——The Merchants’ Bank of Halifax pay four
per cent. for the half year, making 74 per cent.
for the year——The Bank of Nova Scotia hasde.
clared 4% per cent., which with the midsummer
dividend of 3} per cent., brings the year’s result
up to 8 per cent.——A Marine Company, the
Merchants’, has divided 50 per cent., on its
paid up capital.——The Accident Insurance
Company of Canada has declared an annual
dividend of eight per cent.——The Canada
Guarantee Company declares a dividend of 4
per cent., for the half year ending December
3rst, which with the 4 per cent., for the first
half year, and a2 per cent., bonus, makes a
dividend of ten per cent., for the year.

—1In a letter to the Montreal Witness, the
Hon. John Young calls attention to the fact that
of the six accidents in the St. Lawrence River
during the past season of navigation, which
resulted in losses estimated at $725,000; only one
of these collisions or strandings occurred within
the jurisdiction of the Montreal Harbor Com-
missioners, He contradicts the statement of
the Gazette in publishing the statistics, that
three of the vessels stranded within a short dis-
tance of the shore, and shows that three out of
the six accidents happened far down the Gulf,
viz., one each at Newfoundland, Anticosti, St.
Pierre, and one at Quebec. The Redewater
and Elphinstoue collision occurred, he declares,
from no defect in the channel, but through the
ignorance of the pilot.
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—The annual meeting of the Montreal Corn
Exchange was held on the oth inst. The
entrance fee was reduced from $100 to $75, and
the annual subscription placed at $15. A motion
to give notice of severance from the Dominion
Board of Trade was defeated. Mr. R. Esdaile
was elected President, and Mr. R. Archer,
Treasurer.

—The arrivals during the season of 1877 of
sailing vessels from sea at Quebec, exceeded
those of 1876 by no less than 55,297 tons, while
the tonnage of ocean steamers was greater than
the previous season by 8,047 tons.

Mieetings.

ISPV

MERCANTILE FIRE INSURANCE COM-
PANY.

The second annual meeting of this Company
was held at its head office, in Waterloo, Ontario,
on the 28th November last, when the directors
submitted the following

Report
for the year ending 31st October, 1877.

To the Shareholders of the Mercantile Fire Insur-
ance Company :

GentLeMEN,—The second financial year of
your Company having expired on the 31st of
October last, your directors desire to lay before
you a report of the business transacted since our
last annual meeting.

The number of policies issued during the year
is 1885 ; the total insurance granted under these
policies amounts to $2,111,325, and the cash
preminms received thereon amount to the sum
of $28,028.83. _

The interest, paid and accrued, upon our in-
vestments for the past year amounts to $2,530.19,
which being added to the premiums received,
makes the total revenue of the Company
$30,559.02. .

The expenditure for the past year consists of
the following items :—

Liosses, paid and unadjusted ........ $8,701.19
Agents' Commission and Bonuses. ... 3,727.75
Salaries, Directors’ Fees and other

0ffico EXPENBES «vcveereraanaorsns 2,841.25
Reinsurance and Premiums refunded 2,677.72
Dividend No. 2...c.cececenenaene .. 1,600.00

$19,650.91

This leaves a balance of $11,008.11 on the
business of the year, which enables us to increase
our reserve from $7,980.19 to $18,988.30.

The total amount of insurance in force at the
end of the year is $1,878,384, and the re-insur-
ance liability upon these risks amount to $10,-
81078, which is equal to 50 per cent. of the
premiums on all risks in force.

Although the losses for the year may seem
somewhat high when compared with the very
small sum paid the first year, yet they ‘do not
exceed 32 per cent. of the gross premiums re-
ceived, which is far below the average percent-
age usually paid on the aggregate insurance
business in Canada. i

Our total cash assets available for the pay-
ment of losses have increased during the year
from $28,449.16 to $38,988.30.

The detailed statement of assets and liabilities
prepared by our Secretary, the certified report
of your Auditors, and a list of the Stockholders
of the Company with the amount of stock held
by each are herewith submitted for your inform-
ation.

There are no oalls on any of the shares in
default.

It is gratifying to note that a fair measure of
the good fortune which fell o the lot of our
Company during the first year has again attend-
ed its business during the second year, and we
hope by careful and economical management to
be able to report a similar degree of prosperity
in the future.

All of which is respectfully submitted on be-

half af the Board,
ISAAC E. BOWMAN,

Waterloo, 28th Nov., 1877. President.
Receipts.

Balance last account.............. $7,980 19
Premiums .o.....oveveeeeconcens 28,028 83
Interest .....c.ievenvuncnnennnnne 2,530 19
$38,539 21
Balance ......ceciieeenian $19,988 30
Claims paid $7,701 19
Re-insurance 1,457 66
Refund Premiums.....ceeveveeens 1,220 06
Agents’ Commission .....ouennns. 2,857 96
Agents’ Bonuses........covenetnnn 869 79
Government License.......ccco0ess 55 00
Officers’ SAlaries. .oveeveserarenacs 1,586 00
General Office Expenses .......... 1,203 25

Dividend No. 2, being 8 per cent per
annum on paid-up stock ........ 1,600 00
Balance .....cccveenes .e.. 19,988 30
$38,539 21

Assets.
Cash on Acct, at Merchants Bank.. $89 32
Cash on Deposit s ' .. 11,000 00
Debentures County of Waterloo.... 2,600 00
o Town of Waterloo...... 3,252 00
First Mortgages on farms at 8 p.c.. 20,650 00
Bills Receivable..... sessancenress 230 77
Agents’ Balances .....c...ciieaee 806 25
Interest acerued...occeevuens veess 1,359 96
$39,988 30
Balance of assets over liabilities.... $18,988 30
Liabilities.
Capital Stock paid .............. $20,000 00
Claims under adjustment.......... 1,000 00
Balanee .ovevesecerocenns . 18,988 30
$39,988 30
P. H. SIMS,

Becretary.
Audited and found correct.
ISRAEL D. BOWMAN, .
THOMAS HILLIARD, EA“‘“"“-

Waterloo, Nov. 27th, 1877.

On motion of the President, seconded by Mr.
Geo. Moore, the foregoing reports were received
and adopted unanimously.

Messrs. C. M. Taylor and Alexander Millar
were appointed Scrutineers for receiving the
ballot for the election of Directors.

The Scrutineers reported the following gentle-
men elected :—Messrs. I. E. Bowman, J. B. Sny-
der, D. 8. Bowlby, J. W. Walden, J. B. Hughes,
John Shuh, W. Robinson, R. Melvin, and Cyrus
Bowers.

On motion of W. Wells, L.D.S., seconded by
Mr. W. Robinson, Messrs. I. D. Bowman and
Thomas Hilliard were re-elected Auditors.

Moved by Mr. R. Melvin, seconded by Mr. F.
Colquhoun, that the President be paid the
sum of $3€0.00 for his services during the past
year.—Carried.

Votes of thanks were presented to the Direct-
ors, the Solicitor, Mr. A. Millar, the Secretary.
Mr. P. H. Sims, and the Agents of the Com-
pany, which were replied to by the gentlemen
named. and on behalf of the Agents by Messrs.
Drake, Scott and Woodward.

At the close of the annual meeting, the Direc-
tors met and re-elected Mr. I. E.* Bowman, M.
P., President, and Mr. J. W. Walden, M.D.,
Vice-President.

THE FOOD AT THE 1876 EXHIBITON.

REPORT OF M. E. MARTELL, MEMBER OF THE
INTERNATIONAL JURY.

Salted meats.—More than 100 exhibitors,
belonging for the most part to Chicago and
Cincinnati, formed the greater portion of this
category. Pork meat is one of the most im-
portant branches of American commerce.
Canada exhibited many specimens of pork m:at
admirably prepared.

Preserved meats.—Anstralia, Canada and
America had important collections of those
good beef preserves which at the present day
render such great service to the army and navy.
The preserved beef of Sydney and Melbourne,
Australia, of Sherbrooke Que., and of Halifax,
Nova Scotia, have been deemed of the best
quality. These places prepare considerable
quantities of this article.,

Salmon.—QOregon pnssesses the most abundant
salmon fisheries in the entire world. In the
Columbia river, no less than 40,000,000 pounds
of salmon have been taken in a single year,
that is to say four times as much as the fisheries
of England and Scotland produce put together.
There is also a great deal of these preserved
salmon prepared in the State of Maine, and
principally, at Portland.

Lobster.—Prodigious quantities are still fished
at Portland, Halifax, the coasts of Nova
Scotia and New Brunswick. There are in
these latitudes a number of great factories,
which pay from 2 to 6 centimes per pound for
the lobsters. A half box weighing one pound
net can contain the value of two pounds of raw
lobster or an average of 8 to 10 centimes cost
price. This almost fabulous cheapness accounts
for the sale in Europe of these preserved lobsters.

Butter and cheese.—A special pavilion con-
tained the important exhibition of the American
and Canadian products as well as all the

Papparatus serving for their manufacture. The

butters of Pennsylvania and of New Jersey are
excellent. Those of Lower Canada are of first
rate quality, their paste being of great fineness.
The fabrication of the Chester cheeses is one of
the principal branches of the agriculture of
these two countries. From the continuous
study we have made of them we noticed much
more fermenting in the American cheeses than
in the Canadian. These latter keep better in
very hot weather, on account of the greater care
taken in their manufacture. These cheeses are
good, and cheaper than the English article and
are forwarded at the present day to all the
European morkets under the denomifation of
Chester cheese.

Alimentary Pastes.—America, Canada, Spain and
Portugal manufacture these alimentary pastes
with their wheats from countries which only
give bad products. Italy reckoned numerous ex-
hibitors in this category, but their pastes which
have been 8o long the object of great renown do
not share at the present time the same favour,
and several jury examinations have shown that
our French pastes were superior.

Cereals, flours, and biscuits,—The finest col-
lections of Cereals were exhibited by Portugal
and thenSpain, then by Brazil,Canada and Hol-
land. The American flours have been adjudged
superior to all those from other countries,
We have extracted from this report (which
we find in the Paris Revus des Vius &«¢, only
the portions which refer to Canada. Mr. Martel
might have said a word some will thl‘nk about
Upper Canada butter too, but go he might also
about our Restigouche prepared salmon, and
that from Fraser River, British Columbia. But
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the prominence thus given to our exhibits must
tell in our favour. :

STOCKS IN MONTREAL.
3.15 o'clock, Jan. g, 1878.

]
I ™
£28/5:3/388|
STecRs. §£3 .!EB = 53 ]
alZ sl 8g| 2
g a2 &
Montreal. 158 | 160 | 709 1504
. I0

Ontario .
Consolidated 77| 774l 226 764
Peoples ........ [ VRN R T £ 1 i

Molsons ... 994/ 101 | 300 994
Toronto ., -l 1401 272 | 135
anquu Cart; 54 53 53
erchants .... 654 128 65
Commerce .. g 115
Metropolitan .. [N N [ EIEPRN R,
Maritime..... o e
Exchange
Hamilton ...........|ocef L0000 000
Union ..... .- Jevenen
Mon, Tel xd 3| 6640 | 122}
Dominion Telegra h{......|..c.eu]ieeeeilonnrs s
Gas 154 88 | 1543 1514

Cit cen - 8o 8s
R. é 2 82| 83
Sterling Excha g 108§ . 108§ 108
Gold xozx - 1028 102
Riche ieu & Ont. Nav 67 68 68 €9
FiRe  Recorp.—London, Jan. 4th.—A

fire occurred in the township of Westminster,
consuming an unoccupied brick house, owned
by Mr. James Nicol. Loss about $goo; in-
surance, $300.

Quebec, Jan. 4th.—The house and tanyard
occupied by Parent, grocer, St.Sauveur,with the
adjoining house were reduced to ashes.

Ridgway, Jan. 4th.—The estimated value of
Crese’s Hotel which was burned with contents
is between 85,000 and 6,000, covered by in-
surance of only $1,500 in the Waterloo and
Mutual. The building adjoining occupied by
Mr. Suttoo, butcher, was also destroyed, but
his loss will not exceed $50.

St. John, N. B,, Jan. 3rd.—Connor's planing
mill at Peticodiac, was burned, uninsured.

London, Jan.—A small frame building
in the southern limits of the city, owned by Jno.
Ward, and occupied by C. B. Lesueur, was
burned. Insurance $400.

Picton, Jan. 3rd.—A fire broke out in a barn
owned by Wm. Carte, grocer, totally destroying
the building and part of the contents. Loss
about $150. No insurance.

Chatham, Ont., Jan. 3rd.—A fire broke out
in D. R. Van Allen & Co’s ship plank saw mill,
supposed to be incendiary. The building was
totally destroyed. Loss about $8.000. Insured
for $4.000.

St. John, N. B,, Jan. 7th.— B. Taylor’s plan-
ing mill, at Fredericton, was partially destroyed
by fire on Sunday. Loss, #1,200; no insurance.

Simcoe, Dec. 28th, 1878.—Mr. Deans dwelling
was burned. Insured in the Canada Farmers
for $800.

Hamilton, Jan. 3rd.—During the last three
weeks there have been eighteen alarms of fire

iven, many of them having the appearance of
ing the work of incendiaries. One arrest has
been made, a lad named Stoneman having been
suspected was brought before the magistrate and
the case adjourned till next Monday.

Morrisburg Jan., 4.—The residence of G. A,
Carman, with his carriage factory, blacksmith
shop and barns were burned. The fire consum
ed two other houses and reached Gibson’s bakery
and confectionery works which are almost a tota]
wreck. Insured in Western for $2,500 The
total loas will be $10.000 to $15,000. Sanford
was insured in Manufacturers & Merchants for
$500. Thomas Davis insured.

St. Catharines, Jan. 3rd.—The temperance
Hotel of Martin Nestor, Merritton, was discover.

ed to be on fire, and notwithstanding every
effort made by the citizens, was burnt to the
ground. Loss estimated at $1.500; no insur-
ance.

Renfrew, 7th.—A fire broke out in a large
brick building, owned by P. Ryan, and occupi-
ed by W. Tierney as a wholesale and retail dry
goods and grocery store. Tierney’s stock, worth
about $12.000, was totally destroyed. Insurance
as far as known, is $2.000 in the Citizen’s and
$2.000 in the Liverpool London & Globe. The
building was insured for $4.000 in the Citizens’.
The fire is supposed to be the work of an incend.
iary.

—The report of the Jacques Cartier Bank says
that the indebtedness to the Provincial Govern.
ment has been reduced from 8554,195 to
$222,528. The liabilities of the bank have been
reduced from $2,797,076 to $1,498,236, being a
decrease of $1,298,839, but from this must be
taken the reduction of capital, which leaves the
actual reduction $307,184. The over drawn ac.
counts have been reduced from $313,574 to
$97.355. The amount due the bank on mort.
gages has been reduced $241,153 in the year.
The over due notes has been reduced in the
same period $155,558. The open accounts,
overdrawn accounts, and over due notes have
been reduced this year $224,936. The public
has manifested its confidence by making new
deposits instead of drawing out the amounts
lodged. An estimate of assets made by
the directors shows a surplus over and above
the capital of $102,442.99. A coal mine is about
to be leased which will yield a profit of $20,000
per annum, and the chairman stated tnat $400,-
000 had been offered for it, while it cost the
Bank only $215,000. The report was unani.
mously adopted.

—Certain Swiss promoters have established
a Mutual Life Insurance Company at Washing-
ton, D. C,, on the delusive co-operative plan
and are seeking to organize subordinate aections
in various parts of the country. The Cousul
General of Switzerland is prominent in the
matter. The name of the concern is ** Winke.
brick Spaptiong,” which means something or
other in the Swiss language, and will come to
be interpreted in fact as ¢ Disappointed Hum-
bug” by the hapless victims of the scheme.—
[Cincinnati Enquirer.

—Montreal is moving in the matter of a boiler
inspector for that city, and the council have de.
cided to advertise for a man to fill the position,
they having first fixed the compensation there
for at $800 per year, and a fee of 50 cents for
every boiler inspected.—Ins. Chronicle.

@mnmvercial.
MONTREAL MARKETS.

(From our own Correspondent.)
MoONTREAL, Jan. 8, 1878.

The long looked for snow began to fall on
Friday and has covered the ground to the depth
of twelve inches, which will make a good bed
for winter roads. The temprature fell low on
Saturday, and yesterday morning the thermom-
eter indicated 21° below zero. The ice bridge
is forming very fast, and crossing the river is
expected to be possible about the end of the
week. The snow seems to have inspired the
wholesale trade with new life, for although there
is no improvement as yet to notice in business
the country dealers will now be able to get to
the city for goods ; and as their stocks are now
generally pretty low, an improve¢ demand for
goods in every line of business may be looked
for.

The retail trade do not seem to be satisfied
with the amount of business done this year dur-
ing the holidays, which is said to be much under
the Christmas demand of previous years. Re-
mittances from the country have not been sat-
isfactory,

AsHes.—Pots.—The market for the past week
has been dull and sales have been difficult to
effect, but prices have been well maintained,
firsts still being from $3.724 to 3.80 accordin
to tare, seconds are worth about $3.10 ang
thirds $:.75. Pearls.—There have been no
transactions in this kind of ash and quotations
are ncminal. The stocks at present in store
are pots 1962 brls ; pearls 6g1 brls,

BooTs AND SHOEs.—There is little improve-
ment noticeable in this trade, but now that the
winter roads are in good condition for travelling
some activity may be looked for, meanwhile
manufacturers are working on spring goods,
present prices are for new stoga boots $2.00 to
2.50; ditto kip boots $2.50 to 3.00 , ditto french
calf $3.25 to 4.25 ; ditto Buff congress $1.75 to
2.00; ditto split brogans $r.00 to 1.25; boys
split brogans go to 1.00; ditto buff and pebbled
congress $1.35 to 1.60; womens buff and pebbled
Balmorals $1.15 to 1.50; ditto prunella bals
75 to 1.75; ditto prunella congress 65 to 1.25.

DrY Goops.—The  mild weather prevented
country merchants from getting rid of their
stocks, and their is not the sorting up demand
which is usually looked for about this time,
but some little improvement will come now
that the sleighing is good. Travellers are
getting ready samples to start on the spring
trip. The demand for spring goods is likely to
be limited for sometime as country merchants
were carrying pretty heavy stocks which had
been little broken in upon.

DRuUGS AND CHEMICALS,—The improvement
in the state of the country roads has hardly had
time yet to tell on this branch of trade, but
some activity is looked for as soon as the ‘*jce
bridge ” has formed, meantime sales are on a
very limited scale within our range of
quotations. We quote Bi Carb Soda #3.30
to 3.50 per 112 Ib. keg; Soda Ash
14 to 1fc. per Ib.; Cudbear 11 to 15C.
per b; Arrow root 15to s0c per Ib; Borax 10
to 11¢ perlb; Cream Tartar Crystals 25 to :6¢

er 1b; do Ground 293 to oo; Caustic Soda £
g3.le per 100 lbs ; East India Senna 12§ to 15c
per Ib; Sugar of Lead 14 to 15¢ per 1b; Bleach-
ing Powder 13 to tfc per 1b; Madder 8 to 10C
per 1b; Alum 1% to 2c perlb ; Qopperas 1 to 13c
per 1b; Sulphur 33 to ooc per Ib; Brimstone 24 to
ooc per Ib; Epsom Salts $1.75 to 2.00 per 100 lbs.

-| Sal Soda %1.10 to 1.15 per 100 lbs ; Saltpetre

$8.00 to 8.50 per 12 1b. kegs ; Blue Vitrol 5}
to 6¢ per lb,

Fisu.—Business is completely at a standstill
and quotations of all sorts may be considered
nominal. Dry Cod $4.50; Green Cod $4.50 to
4.75: Labrador Herrings $5.25 ; Salmon $12. 11.
and r0.00. ’

FREIGHTS.—Latest engagements, via Portland
to Liverpool were as follows, for heavy grain g/-
Flour 5/- potash 50/- pearls 60/- butter and cheese
60/- Gross ton, there is little shipping from here
except the two latter articles.

FLouR.—The total receipts of flour for the
year ending 31st Dec., 1877 were 823,873 against
915,331 brls., for the corresponding period of 18-
76 showing a decrease of 91.458 bris. Total
shipments for the year 1877, 749,347 brls. The
flour market has been quict and business chiefly
confined to 100 brl., lots to the local trade, prices
have ruled pretty firm, and have been if
anything in holders favour, although they
can hardly be said to be quotably higher
except in one or two grades, The market to-day
was steady, but with out any animation, quota-
tions nominally as follows. Superior extra,

6.00 to 6.10 Extra, $5.00 to 5.85; Fancy
5.40 0 5.45; Strong bakers flour, $5.35 to,

$5.55; Spring extra, $5.15 to 5.20; Super,
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$4.90 to 5.00; Fine, $4.40 to 4.50; Pollards
$2.75 to 3.00; Middlings, $3.40 to 3.55; Oat-
meal $4.70 to 4.75.

GRAIN.— Wheat.—Total receipts for the year
1877 were 7,218,092 bnshels, against 6,388,130
bushels, during the year 1876 showing an in-
crease of 829,962 bushels. Total shipments dur-
ing 1877 5,848,363 bushels against 5,097,694
bushels in 1876 showing an increase of 750,669
bushels. There has been no transactions 1n
wheat, and prices are nominal. Maise is quiet
at 62} to 65c; Peas 78 to 8oc; Oats 28 to 30¢;
and Barley 55 to 65c; but these quotations must
be taken as more or less nominal in absence of
any very late transactions.

Grocerigs.—Teas.—There has been more
enquiry the last day or two for Japans especially
of low grades, these at present are not in large
supply, and the stocks of the finer are getting
pretty well worked down. We quote Japans 20
to 55¢ ; gunpowder has also met with some de-
mand at 274 to 6oc ; chiefly the cheapest kinds
Blacks are inactive and very little asked for.
Coffee, continues steady but very quiet at
late quotations viz., Java 28 to 31 East India
coffees 23 to 27¢; Maracaibo 22to 24 Rio 21} to 23
Sugar.—Although there has not been much
doing during the week the market has exhibited
some little firmness and prices are a shade
higher than this day last week, Scotch
yellows sold from 7 to 8jc; granulated of to
gdc; dry crushed of to 1oc; holders are looking
for a further advance in American white, raw
sugars are nominal, very little in stock here.
Molasses.—Very little movement in this article,
and in anticipation of some demand when the
country roads are better formed, holders are
firm at our quotations, Barbadoes 45 to 47¢;
Trinidad 40 to 42c; Porto Rico 44 to 474c;
syrups range from 44 to 56c; rice steady at

4.35 t0 4.50C; spices are in moderate jobbing
demand at quotations but for large lots some
concessions would be made. Black pepper ¢}
to gfc ; white pepper 18 to 1g9c; pimento, 11}
to 124 ; cloves, 42 to 47¢; cassia, I4 to I5C;
Jamaica ginger, 18 to 22c; mace, 75 to 85c;
nutmegs, 65 to 85¢C. Fruit.—No demand of
any consequence exist and prices as a rule are
in buyers favor, and to large buyers no doubt
inducements would be offered. We quote
Layer Raisins $1.55 to 1.65¢; London layers
$2.40 to 2.50c; Valentias 5 to sic; Sultanas
8 to 8}c ; Currants 6 to 64c; Walnuts 104 to
113c; Almonds 13 o 15¢; Filberts 74 to 8ic;
new figs 10 to 114c; Brazil nuts 6 to 64c. Salt
has been in very small request this week but

rices kept steady coarse 75 to 8oc; factory
glled $1.00 to I.10.

Hipes.—Market quiet for hides, but our quo-
tations are well maintained, and dealers do not
look for any change for some time to come.
We quote No. 1, $8, No. 2, $7, and No. 3, $6.

HarpwaRe.—There is no change to note for
the past week, business has not revived in any
way, and news from the road shows little or no
demand for almost any class of goods, which
may be accounted for that we are hardly into
the new year yet. Quotations are without
change except pig iron which we quote a little
higher, viz., Gartsherrie, $20.50 to 21.00; Sum-
merlee, $20, to 20.50 ; Langloan, $20 to 20.50;
Eglinton, 319 to 19.50; Glengarnock, $19,50 to
$20.00.

LeaTHER.—So far the year opens very
quietly, and transactions are by no means large,
nor do we anticipate much improvement for
some little time yet. Prices on the whole are
firm and  arrivals  moderate  Hemlock
Spanish sole, No. 1, B. A., 23 to 25¢; ditto,

o. 2 B. A., 21 to 22¢; Zansibar, ordinary No.
1, 2t to 22¢; ditto, No. 2, 1g to 20c; Buffalo
sole, No. 1, 20 to 21c; ditto, No. 2, 18 to 19¢c;
Hemlock slawghter, No. 1, 25 to 27¢; Wazxed
Upper light and medium, 35 to 4oc; ditto, heavy
34 to 37¢; Grained134 to 39c; Splits, large, 28

to 32¢; ditto, small, 21 to 27c; Calfskins, 27 to
36 lbs., 55 to 7oc; ditto, 18 to 26 lbs., 50to0 6oc;
Sheepskin linings, 20 to 32¢ ; Harness, 24 to
32¢; Buffed cow, 14 to 15¢; Enamelled cow
17 to 18c; Patent cow, 16 to 18c; Pebbled cow
14 to 16¢ ; Rough Leather 23 to 27¢

Or1Ls. —There is nothing doing just. now and
prices _are nominally unchanged as follows:
Cod oil, Newfoundland, s5c; Halifax, 51 to
5?§c. Seal, pale, 523 to 53c; ditto, straw, 50;
ditto, steam refined, 6o to 624c. Linseed, raws,
66 to 674c ; ditro, boiled, 69 to 71c; Olive oil
firm at $1.05 to 1.10. Petroleum.—Market dull
and prices nominal at]16 to 20c; according to
the size of lot.

Raw Furs.—Market very quiet, and although
there has been a good fall of snow to make
winter roods, since this day week there has not
been a skin brought to market and our quotations
are nominal, holders are apparently keeping back
furs in expectation of higher prices, but owing to
the state of the European fur market, they are
most likely to be disappointed, as dealers here
see no prospect of any advance, and indeed
rather anticipate a decline we continue to quote
Otter § 4.00 to ~.00; Fisher, $5 to 7; Mink, dark
prime, $1.25 to 1.75 ;ditto pale, $1; -artin, $1.00
to 1.10; Bear$3.00 to 8.00, according to size ;
Red Fox, $1.00, to 1.25; Cross Fox, $2.00 to
3.00: Silver Fux $20.00 to 40.00; Muskrat, fall,
12c; ditto kitts, s5c; Lynx, $1.00 to 1.50;
Skunk, 25 to goc ; Raccoon, 10 to 30c.

Provistons.—Butter.—Receipts 2,516 kegs
shipments 6,325 kegs, there has been little doing
this week and prices are without material change
the range being from 12 to 20c; choice butter
isin good demand by the retail Jtrade. heese.
—This article has been fdull and neglected
and prices are nominally at 12 to 13C;
Pork, market has been without animation; and
prices tend downward mess pork $15 to 15.75;
Thin mess $14. to 14.75° Lard in moderate re-
quest at 104 to I1C.

WooL.—There is so little doing just now that
buyers can almost name their own prices,and any
quotations we could give just now would be
nominal as there appears to be fixed price at
present-

TORONTO MARKETS
Toronto, Jan. 10th, 1878.

We have had a quiet week in business
circles, but any amount of activity has been
shown in the sphere of municipal politics.
Grocery houses appear to have had the greater
share of what movement has been going on.
The thaw which the past two days has brought
is a bug-bear to city retail houses who had
welcomed the cold spell. The movement of
flour and grain has been very small for the week
and prices tend towards ease.

Stocks of loan companies are firm. 1.71 is bid
for Canada Permanent, sellers 173. Insurance
Co’s stocks are weaker, Western and British
America declined 3. Montreal Telegraph sold
at 1224 and 123, the advance occasioned
probably by the favorable yearly report. In
bank stocks, Federal sold at 101, Ontario at
97, Merchants at 654, Commerce and Toronto
steady.

BooTs AND SHoes.—Operation in some facto-
ries have been restricted. Another feature of the
week is the suspension of a Toronto manufactur-
ing house with considerable liabilities.
Orders are coming in slowly, while remittan.
ces from the country, as was to be expected from
the variable weather and wretched roade, have
been unsatisfactory.

CATTLE.—But few have offered during the
week, and not much business can be reported.
In first class beeves there has been a good de-
mand, 3n'd $4,75 to 5.00 would be paid. Seconds
would bring $4.00 to 4.25, Thirds $3.25 to 3.50.
We hear of a sale of fifty head mixed, average
weight 1000 lbs at $39.00. Sheep, have been
waunted, and but few offering. First class bring
from $5 75 up to $6.50 for selections, seconds
about $4.50. Lambs have been scarce, and
prices are higher. $3. 3.75 and 4.50 will represent
the average figures for the three qualities. First
class calves bring $9.00 to 11.50; seconds from
$6.00 to 7.50.

.FLour AND MEAL.—Trade has been dull and
dragging all week, scarcely anything was done
except of the merest retail character. Quota-
tions remain unchanged. Stocks in store are
17,975 bbls. against 20,000 bbls. last week, and
8840 bbls., on corresponding date of last year.
Oatmeal shows no animation and remains as
formerly quoted.

FreicuTS.—Through rates of ocean freight
from this city via Dominion and Beaver
steamers from Portland are this week 1.40 for
flour, beef, pork, boxed meats, lard, per centnl
to Liverpool 68c; Butter and cheese in lots of 8
tons or over, 8oc; to Liverpool, per Allan line,
flour or oatmeal in bags to Liverpool 65'c. G.
T. R., rates on flour and grain are advanced
this week and to-day stand at: Flour to
Kingston 25¢ per barrel ; Gananoque to Prescott
3oc ; Edwardsburg to Montreal 35¢; St. Lambert
to St. Johns 45¢; to St. Hyacinthe 50c; Dan-
ville to Ducket’s Landing 6oc; to Point Levis
62c; Cacouna to Metapediac 75¢; to St. John
75c ; all other points on the Intercolonial, in-
cluding Halifax, 8oc; to Miramichi for New-
castle and Pictou, 8oc ; to St. John via Portland
75¢c. Rates on grain one-half these figures per
cental. .

GRAIN. —The market has been extremely quiet
thus far this week. English markets are un.
settled. Western U. S. markets going down,
and ocean freights advancing. Wheat.—Fall,
stocks in store are 55,723 bush. against 53,241
bush last week, and 43,958 bush. on correspond-
ing date last year. We continue to quote No. 1
at $1.27 to 1.28, a sale last Friday at $2.16 f.o.b.
For No. 3, $1.15 to 1.16 would be paid. Spring,
Lstocks in store 179,318 bush. against 167,583

bush. last week, and 159,168 bush. at similar
date of 1877. There are no transactions to
record, but $1.08 was bid on Wednesday for No.
2 spring, and some sold at private term, with
$1.12 offered for No. 1. Barley.—Nothing
was doing last Friday and Saturday, but on
Tuesday sales were made and prices to day are
nominally unchanged from our quotations. The
stocks held here on 7th were 192,187 bushels
agrinst 198,395 bushels last week and 410,694
bushels on like date last year. Oats.—Stocks in
store 10,420 bushels against 8,050 bushels last
week and 15,364 bushels on like date last year.
Small sales are reported on Tuesday of Ameri-
cah and Canadian at 35 and 33c; respectively.

Peas Stocks in store, 10,808 bushels against
10,558 bushels last week and 41,915 bushels at
corresponding date last year.

The visible supply of wheat on January sth,
is reported from Chicago at 9,626,942 bushels,
which is a decrease of 721,201 from the supply
of the previous week. The visible supply on
this continent on December 3oth, 1876, was
12,457,000 bushels, and at the close qf 1875,
17,378,000 bushels. Of Corn, the supply in sight
is 5,543,063 bushels, a decrease of 317,687 bush.
from previous week, and about equal to the
stock of last year. Stocks in sight January sth
were : —Barley, 4,548,000 bushels ; Oats, 3,351,
482 bushels ; Rye, 678,367 bushels. Amount in
store in Montreal at end of year was in bushels:
Wheat, 437,093, Corn, 122,334, Barley, 44,723,
Oats, 9,368.
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GrocBries.—The general grocery trade has
been quiet all week. and there is scarcely any
change to note except thatmedium teas, con-
gou and young hyson are firmer, and crushed
and ground sugars are also firmer. Anadvance
in English and Scotch refined has declared it-
self during the past two weeks 3/-, the full ef-
fect of which has not been felt here. Payments
have been backward, as they could scarcely fail
to be in the condition of the roads. The prom-
ise given some days ago of good sleighing is not
being fulfilled, a thaw having declared itself on
Wednesday. Fish.—Very little doing and no
change noticeable in prices. Fruit remains
steady within our range, the sales have been
fair and there are no heavy stocks held. Spices
are quieter and without features. Sugars are
firmer generally ; the descriptions obtained in
N. Y. markets, such as cut, ground, and dry
crushed, feeling the home advance sooner than
other grades. We quote the two last at a quarter
cent  advance. Tobaccos are without
change. The hard times seem to have
lessened the sale of high priced wines
and foreign liguors which are in limited
demand. Tt is stated that 539,789,246
pounds of coffee, worth $56,788,097, were im-
ported into the United States in 1876. The
Washington Department of Agriculture has
great reason to believe that coffee can be suc-
cessfully raised in certain portions of the United
States for instance. Florida, Lower California,
and part of Texas. In California and Florida
wild coffee is found growing. In California the
coffee berry from Costa Rica has been planted
with satisfactorv results.

HipEs AND SkINs.—Hides.—Sales of cured
are reported at 83 and 8c; for Nos rand 2, green
are steady at last week’s figures. Receipts of
calfskins, are quoted at 31.00 to 1.25 according
to quality, and the quantity offering has been
small. Tallow, quotations are 4ic for rough
and 7c for rendered,

Harpware.—There are no features in the
market this week.

The production of Scotch pig-iron during the
year just closed is estimated at 982,000 tons,
compared with 1,103,000 the previous year.
Notwithstanding this, the stock in Scotland has
been increased by 142,000 tons, and now
amounts to 605,000. The average price of war-
rants has been 548 4d. or 4s 2d per ton under
that of 1876.

LeaTHER.—Prices are generally steady, and
in leading lines firm, notwithstanding that prices
of hides have declined 4c; within the fortnight.
Tanners contend that the reduction in hides was
necessary to enable them to make a profit upon
their production. And indeed a further fall is
looked for.

PeTROLEUM.—Consumers are becoming de-
sirous to know why they are left at the mercy
of the producers of petroleum. The reason is
not far to seek, for by reference to the customs
tariff it will be seen that *‘ Crude Petroleum ”
enjoys a protection of 6 cents per gallon or
$2.50 per barrelof 45 gallons. Now the average
price of crude petroleum is $1.25 per brl., so
that this article is protected to the extent of
200 per cent. Seeing that the general tariff is
but 17} per cent., this large protection on crude
petroleum appears anomalous; but when we
take into account that the article is a raw
MATERIAL, the case is rendered worse.

Some people think that if the customs tariff
were raised to an equality with the American
tariff the people of Canada would be liable to be
the victims of combination in many of our
staple manufactures. Be that as it may, it
does seem an outrage that any raw material
should be taxed 200 per cent., as is the case
with Crude Petroleum.

Provisions.—But little is doing since we last
wrote. Hog products are weaker, and only
smoked bacon, hams and lard are selling. But-
ter. —There is little sale for inferior, but good or
choice dairy brings our quotations when it can
be had. The recent heavy failure in the produce
trade in Liverpool,"and the consequent suspen-
sion of a large Montreal holder of butter, does
not tend to improve the tone of our market.
Cheese.—What is in market now is generally of
good quality and that brings from 12 to 134c.
Mess Pork.—A carload could doubtless be had
for $14.75 but there appears to be no car lots
moving. Bacon.—Long clear, none in market H
C. C. is selling in small lots for local trade ;
smoked and hams are about as quoted. Lard
is in very fair demand. Roll bacon is worth 10
to 11c.  Eggs of good quality are in request at
19 to 20c. Hops find scarcely any sale.

WooL.—The market continues quiet, a round
lot of choice fleece is reported to have changed
hands at 32c. For pulled super 25¢ is offered
and 27c asked.

KIRKPATRICK & COOKSON,

Flour, Grain and Produce Commission
Merchants,
MONTRHAL.

Consignments Solicited. Orders carefully executed.
Choice brands of FLOUR always on hand.

MANITOBA.

GEORGE FREDTCARRUTHERS,

Insurance, Real Estate, and General Agent.

References permitted to The Hon. Wm. N. Kennedy
Registrar, and to Duncan Macarthur, Esq., Manager of
the Merchants Bank.

Office on Notre Dame Street, in rear of the Telegraph
Offices. Address, GEO. F CARRUTHERS,

P.O. Box 85,
Winnipeg, Manitoba.

Agencies for first-class Fire Companics cr Loan

Societies solicited,

WM. HAMILTON,

Peterborough,

MANUFACTURER OF

Saw and Grist Mil Machinery,

LATH MILLS, EDGERS,

Turbine Water Wheels, Rotary Pumps
for Fire Protection in Towns &
Factories, Steam Engines
and Boilers.

Upright Engines from four to fifteen horse power for
Factories and Steam Yachts of the most improved de-
sign. All work warranted.

WM. HAMILTON, Peterberough, Ont.

GANADIAN
Mutual Fire Insurance Company.

HEAD OFFICE, HAMILTON.

The Water-works Branch,

embracing Toronto, is confined entirely to places pos-
sessing efficient systems for extinguishment of fires.

Policies in this branch issued only on the ONE YEAR
MUTUAL PLAN, thereby rendering the possibility of
any assessments whatever very improbable.

President—]OHN BARRY, Egq., Barrister, Hamilton.
Vice-tres—]JOHN EASTWOOD, Esq, Merchant, -
Manager and Secretary—EDWARD HILTON.
Solicitors—Messrs. BARRY & DUFF, Hamilton.
Toronto District Agent —H. P, ANDREW, g Toronto st,

ACCIDENT

INSURANCE COMPANY
OF CANADA.

The only CANADIAN COMPANY solely
devoted to Insurance against Accidents,
and giving definite Bonus to the Policy-
holders.

This Company is not mixed up with Life,
Fire, or any other class of Insurance. It
is for

ACCIDENT INSURANCE

alone, and can therefore transact thé busi-
ness upon the most favourable terms, and
a SECURE basis.

It is also the only Company including in
its list of Stockholders many prominent
Merchants and Capitalists in TORONTO
and HAMILTON.

PRESIDENT :
SIR A. T. GALT, K.C.M.6.

MANAGER AND SECRETARY:

EDWARD RAWLINGS.

103 ST. FRANCOIS XAVIER ST., MONTREAL.
CHAS. WESTON, Inspector.
EVANS & RIDDELL, Auditors.

Alexander & Stark, General Agents
00. YORK, TORONTO.

Haldan & Son, Agents for City of
Toronto.

SURETYSHIP.

THE CANADA

GUARANTEE COMPY

Grant Bonds of Buretyship for Government, Bank, Rail-
way, Municipal and all Officers, and Employes, holding
positions of trust. .

This Company has been specially a proved by the
Dominion and Local Governments ‘and is the only one
which has received the Government license for the Do-
minion .

It is not mixed up with any other business, .

The full Deposit of $50,000 has been made with Gov~
ernment. This is the only company that has made any
deposit for guarantee business.

m capital and funda are solely for the securityo
those who holdits bonds.

SIR A. T. GALT, JOHN RANKIN,
Pyesi. . Vice-President,

EDWARD RAWLINGS,
MANAGER.

CHAS. WESTON, Inspector.
BEVANS & RIDDELL, Asditors.

COMPANY’'S HEAD OFFICE,
103 S8t Francois Xavier Street,

MONTREAL,

GENERAL AGENTS:

Toronto—Alexander & Stark.
Hamilton—8Seneoca Jones.
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Hill, McIntosh & Innes,

IMPORTERS AND

WHOLESALE' GROCERS,
No. 2 Alma Block,

GUELPH.

THE

AGRICULTURAL

Mutual Assurance Association of Canada.
HEAD OFFICE: LONDON, ONTARIO.

Capital 18t January, 1877, $241,062, With 40,049 Policies
in force.

Crowell Willson, President. Daniel Black, Vice-Pres.
W. R. Vining, Treasurer. C.G. Cody, Fire Inspector.

This old established Fire Mutual licensed by the Do-
minion Government, still continues to do the largest and
safest business in Canada. It was the first to give
FARMERS and OWNERS OF ISOLATED RESt-
DENCES their insurances at reasonable rates,and it
has never embarked in business of a more hazardous
nature, Issuing no dividends to pay stockholders, and
the expenses of working being kept at the lowest possib'e
figures, the cost of insurance is proportionately small.

Apply to any of the agents or address
D. C. MACDONALD,

Manager.

TORONTO SAFE WORKS.
J. & J. TAYLOR.

N
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] 3 e,
N e
~ ggfg
S S& B
S = 2«
=W a

Home Industry.

ROSAMOND  WOOLEN (o,

ALMONTE,'ONT.

FIRST PRIZE.

The Gold Medal awarded by the
British Commaissioners at the
Centennial Exhibition,
Philadelphia, for the
best Tweeds.

The only Gold Medal given at the
Centennial for Woolens,

B. ROSAMOND, President and Managing Director,
Almonte,

F. STEPHEN & CO., Selling Agents, MoNTREAL

THOMAS H. COX
WHOLESALE GROCER,

REMOVED

223 and 229 Bonaventure Street,
MONTREAL.

Retort Gas Stoves and Heaters.

Constructed on an entirely new and scientific brinci.
ple. Absolutely FRER FrROM aLL SMELL or SMOKE.
Also Adams and Westlake’s non-explosive Oil Stoves
and Heaters.

Call and see them in operation at

TORONTO NOVELTY AGENCY,
No. 7 Adelaide Street East, Toronto.

NOTICE

Is hereby given that atpp‘ication will be made to the
Legislative Assembly, of the Province of Ontario at its
next Session, for an Act to amend the Assessment Act
of 1869, and the amendments thereto, by providing that
the shires held by anv person in the capital stock of any
Fire, Life or Marine Insurance Company doing business
in this Province, shall be pt from t for
municipal or other local rates or taxes,

J.D. EDGAR, for Applicants.
Toronto, November 23rd, 1877.

THE BEST IS THE CH<APEST.

We

SYONEY . NSW. ¥

. &

have gained our repumtim:: by using only

the finest and best material (no shoddy) in the manufacture of our Boots and
Shoes, which we make in half-sizes and widths as follows :

MENS, B4, C, C4, D, D4
BOYS, B, Bi, C, Ct.
YOUTHS, B, B, C.

A greater variety than any other house in the Dominion.

the times. Inspection invited.

KING & BROWN,

LADIES, AA, A, A}, B, Bi, C, Ci.
MISSES, B, B}, C, Ci.
CHILDREN, B, B}, C, Ct.

Prices and terms to suit

27 Front St. East, Toronto.

THE BEST

Boston Rubber Belting,

FIRE AND OTHER HOSE at Lowest prices

Aikenhead & Crombie

AGENTS.

THE BROCKVILLE
CHEMICAL & SUPER-PHOSPHATE CO.

(Limited).

Manufacture Sulphuric, Nitric and Muriati

%hlte of Sndaand Su'arphos hates of I:r:eAg:’l:Blsvu:&
ones, Bone Meal, and Bone Dust. Dealers 'in Nitrate

of Soda, Sulphate of Ammonia, &ec.

Agents in every countyin the Province.

Brockville Ont. ALEX.COWAN, Maoager.

NOTICE.

Notice is hereby given that the Nort i
Company will apply to rhe Parli of ?l::nT‘R"'lw.y
of Canada, at the ensuing session thereof, for an Act to
remove doubts as to the power of the Company to work
or lease the line of railway of the North Simcoe Railway
Cumpany; and zalso for general powers to enter into
agreements with any other Ra‘lway or Tramway Com-
pany for the use or workiny by running powers, lease or
otherwise, by either Company, of their or either of their
respective Railways or Tramways, or any | ortions or
sections th reof; and further for defiring the rights of
the Company in regard to owne ship and working of
branches, sidings, switches or tracks laid to mulls, fac-
tories, and the like, and generally for other and cognate
purposes.

G. D'A. BOULTON,
Toronto, 11th December, 1877. Solicitor.

Merchants Bank of Canada.

Notice is hereby given that the foliowing call
the unpaid portion of the last issue of NewgStock‘in“?l?il:
bank have been made due and payable at its banking
house of this city, on the datcs set forth as follows:
Ten per cent. onj1st March, 1878,
" o 18t June, 1878.

“ “

7
ptember, 1878,

18t
" " 18t December, 1878.
:: o st March, ! xggg.
. :. u: %untc, b 1279.
15t September, .
By order of the Board. P » 179

GEORGE HAGUE,

G 3
Montreal, July 25, 1877. eneral M‘mager

FrEE

Thomson & Williams

MANUFACTURING COMPANY, (LIMITED,)
STRATFORD, Ont.

PAID-UP CAPITAL, $100,000.
BUILD

Engines, Boilers, Mill Stones, Mills
and Factories of all Kinds.

Sole manufacturers of the JOHN-
STON WROUGHT-IRON HAR-
VESTERS.

Dealers in Boliing Cloths, Saws
Pelting and all Mill Supplies.

; Contractors for Water
Works for Oities, Towns,
" &o.
R. THOMSON, Pres.  A.B. WILLIAMS, Vice-Pres,
A. GRANT, Secretary and Treasurer,

\
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TONTINH

Savings  Association !

INCORPORATED 1877.

HEAD OFFICE......LONDON, ONT.

Depositors receive 6, 6 & 7 p. ¢. In-
terest, and participate also in profits.

The funds are invested in Mortgages on Real Estate
for the benefit of depositors.

DIRECTORS.
OHN BROWN, Esq................. .President
.Vice-President,
....Ingpector.
Ald D. Regan,
C. S. Hammond, Esq.
Dr. A, C. Stone. Samuel Orawford, Esq,
James Magee, Eaq. Philip Cook, Esq.
Banxsgs ................JOHNSTONS BANK.
Deposits can be made by Registered letter, Post Office
order, or Bank draft.
For further information apply to
f. F. MAHON, Cashier.,

AMES EGAN, Esq ..

. A. DESPARD, Esq.... .1 0"
W. R. Meredith, M.P,P.,
Robt. Reid, Esq.

—_—

The Leading Wholesale Trade of Hamilton,

ADAM HOPE & CO.,

IROIT MERCH.ANTS,
HAMILTON, ONTARIO,
Importers of all kinds of

ENGLISH AND AMERICAN METALS
AND GENERAL HARDWARE.

BROWN, ROUTH & CO.,
IMPORTERS OF TEAS

AND
Wholesale Grocers,
ADAM Brown. HAMI LTO'&,'. CLAIR BaLrour
18717. 7.

187
FALL DRY GOODS.

RECEIVED WEEKLY.

STOCK AND BOND REPORT.

£ . - CLOSIN 3
NAME, 5 | Sapital | Capitar | P | CTRICES
& subscribed | paid-up. "6 Months.] TOronto, | Cash value
. Jan. 10, prr share,
fstrig ] 3 . -
British North America .eeeeenn.,.,. £50 | 4,866,6¢C | 4,866,666/1,216,000 V:; cereeerenn]
Canadian Bank of Commerce . :| #s0 [ 6,c00,00¢ | 6,000,000|1.,900,00c 4 nsy tsg [ 78
Consolidated .ccuvicovunnenn, ico 4,000,000 | 3,465,010| 232,000 34 ) 76.50
Du Peuple soverrainenes . 50 1,600,000 | 1,600,000 267,196 3 "
Eastern Townships..... . 50 1,500,000 | 1,330,151 300,000 4
Exchange Bank es| 100 1,000,000 | 1,000,000 50,000] 3
Hamilton 100 | 1,000.000 669,930, 50,000 4
100 910,000 862,402| 50,000 4
50 | 2,000,000 | 1,953,920
50 £82 200 195,014 .
100 8,697,200 | 8,196,883
100 1,000,000 675,226| 8o, eeeae
50 2,000,000 | 1,996,715| 400,000 a
200 | 12,000,000 | 11,098,406|5,500,000 6
100 1,000,000 627,170( .0 00n0ne 3
Nationale, 50 2,000,000 | 2,000,000 434,000 34
Dominion B 50 1,000,000 970,250/ 290,000 4
Ontario Bank... 40 | 3,000,000 | 2,096,180 525,000 4
uebec Bank . 100 2,500,000 | 2,500,000{ 475,000 3¢
tandard ....... 50 507,750 507,750 cu.cinn.. 3
TOronto .veeeessse ees| IT00 2,000,000 | 2,000,000/1,000,000 4
Union Bank ...... 100 | 2,000,000 | 1,092,050.......... 3
Ville Marie.. co0.ne 100 | 1,000,000 810,580|..... . 3
Federal Bank.... ...... 100 | 1,000,000 974‘110| 80,000 34
Bank Ottawa .....ee......5.. eloecres 571,000 543,486 8,0co 7
London & Can, Loan & Agency Co ...| 50 3,966,650 395,665 103,000 5
Canada Landed Credit Com: B0Y oieee] 50 1,000,000 488,093/ 40,000 43
Canada Loan and Savings Company.. 50 2,000,00¢ | 2,000,000{ 720,000 [
Dominion Sav. & Inv. Soc. ............. 50 ,000 400,0¢0|  7:,c00 5
Ontario Savings & Invest. Society....| 50 1,000,000 672,500, 135,000 5
Farmers' Loan and Savings Company| 350 450,000 448,576 33,721 4
Freehold Loan and Savings Company| 100 600,000 ,000! 150,00 <
The Hamiiton Provident & Loan Soc.| 100 950,000 740,306| 65,000 4
Huron & Erie Suvin%n& Loan Society| so 1,000,000 5
Montreal Telegraph Co..vvuivuivanees| 40 2,000,000 3¢
Montreal City Gas Co....... cecseseses| 60 1,440,000 5
Montreal City Passenger Railway Co.| s0 600,000
Richelieu Navigation Co.uveereesers.| 100 750,000 4
Dominion Telegraph Company .......| 50 620,000
Imperial Building Society...ivereeins, 50 662,500 4 108 54.00
Building and Loan Association ,., ... as 750,000 116 1174 29.37
Toronto Consumers' Gas Co. (0ld). ... so 600,000 |. 2§ p.c.3m| 136§ 68.37
Union Permanent Building Society...| 30 400,000 5 134 57'00
Wentern Canada Loan & Savings Co..! 50| 1,000,000 5 1404 70.40
SECURITIES,
Canadiar Government Debentures, 6 % ct.stg. L Montreal.
Do. do. 5P ct.cur. ... csrseseceanae RS
Do. 5 ¥ ct.stg., 1885 .. . cooen .
7¥ct.cur. ....... secscsnscens

Do.

Dominion 6 ¥ ct.stock
Dominion Bonds ..,......
Montreal Harbourbonds 64 p.

Do. Corporation 6 ¥ ct

Do. g P ct. Stock
Toronto Corporation 6
County Debentures ... veevererttrtenrstcnoes
Township Debentures ................. eeceastnenn .

veeeeresesvcnconans

years

*escessesncresccee

tteevseseesevseserecerrennnes

THOMSON BImTT & BELL INSURANCE COMPANIES, Al?xmcuc.
) 2 | ENavrisn.—(Quotations on the London Markei Dec. 18*! When| No.of Par val.|
HAMILTON. - org'nizd| Shares.| Nauz or Co'y. 'ofSh‘n. Offerd|Asked
] Last ; e < |
No. Last Fic ] 1863 | 20,000 |Agricuitural .....
. Nauz or Coxr'y. (838 Sale. ’ LR R
Shares. | Xividend. £ ° 1853 1,500 |Atna L of Hart.| 1
The Leading Wholesale Trade of Brantford, L 5 g 1819 3o:goo Ztna F,of Ha;t. 133 123 2::
a xggo 10,000 ¥lrtf‘ord,£f Har| 100 2084 | 210
1863 5,000 |Trav'lers'L.& Ac[ 101 177 180
A. WA l ' S & 00. - 20,000 5 Briton M.& G. Life[{x0| s | 7-16 Phoenix, B'lyn | 5o | 1624 | 162
) 50,000 20 C.UnionF.L.&M|s0 [ 5| 19
5,000 10 Edinburgh Life ..|100 | 13 4 RAILWAYS. Sh'rs.| London,
20,000 | 5 yearly | Guardian ...,....[z00 | 50 78 an, 9.
0 e a e [ﬂcem an m ﬂ em\ 12,000 | {4 p.sh. | Imperial Fire ....|100 25 135 s : ——
, | 100,000 20 Lancashire F, & L| 20 | -3 71 Atlantolc and S:!.oLlwrsence R £100 (104
) 10,000 Lif. 'n of y . . ¢. 8tg. m. bds.| 100 |1
Proprietors of the Brantford Soap Works, 35:522 :; L:):d‘:;‘ :;:. g:: t. :: !g %‘3 Canada Southernz p.c.?at Mortgage .. |...... 63
10,000 5 kon.L & Lancagh. 10 (11§ I ?ran?o‘i‘mnk do. 6 p.c. Pref Shares...... 48 52
1,752 1 iv.Lon.& G.F.&L eeve ieserensesvernann,
BRANTFORD, ONT. ’go:zgo zg Nlo‘:-thz:n F. & f ng 5 ;o ;3 New Prov. Certificates issued atazgd
40,000 28 North Brit, & Mer| 50 | 63] 4 Do.  Eq. F.M.Bds.1ch.6%c
6,722 | £44 p.s. ) Pheenix ..ce.uees.|onen|ouod| 251 Do-  Eq.Bonds,andcharge .. |.......
GEORGE WATT & SONS, | 20000] " Queen Fire & Life| xo |"'ij| 62 Do.  First Preference, AR
? | 100,000 | * 40 oyal Insurance..| 20 | 4 04 (4 8°' %g‘."’g%p‘f‘sjs‘? 'é’v c
MP 100,000 12 Scot'h.Commercial| 10 . 0 ird Fret. Stock, 4 @ c.
¢ ORTERS AND 50,000 7 gcotti;h lmp.F&{: 10 : 5?} "'“‘D‘Ze“eﬁ %"c'éhﬁ"&&"'iéb—;é
20,000 10 cot. Prov. F. & L| 50 1z . 13,0ncs, due
WHOLESALE GROCERS, 10000 | 2916 | Standard Life....| 50 | 3| 74 Do. 5% c.Dcb.Stock......\.[.......
4,000 5 Star Life ........| 25 4 13 Do. 6 percentbonds18go.....|.
B tford [nternational Bridge 6 p.c. Mort. Bds
rantford, Ont, CANADIAN. p.c. |Midland,6 % c. 1st Pref. Bonds ......
0,000 | 5-6mo | Brit. Amer. F. & M 850|850 l109 110 Northernfo Can.,6%9c. First Pref, Bds..
2,500 74 gnn;dn Lgfa..l:... 400 50 [....ciss ¢ ¢ Goo d go. Sg:on‘:i do..
10,00C 10 itizens F. & . oronto, Grey an ruce, Stock ..,...
5,000 | ...... ...| Confederation Lift Do, 18t Mor Bds
A. Tn MOORE & CO., 5'ooo 6—12 mos.| Sun MutnlllLife‘..e. <ee...| Foronto and Nipissing. Stock..........
5,000 |..........| Isolated Risk Fire| r00| 10 75 . . onae ..ol -
G 4,000 12 Montreal Assura'ce({50| £5 |.,..%....|Wellington,Grey & Bruce 7p-c. 1st Mor|...
WHOLESALE ROCE RS ...... e<s.eeeees] Royal Canadian .. e EXCHANGE. I‘l‘oronto.
Il 2,500 10 Quebec Fire,,., .
8 TFORD © ;:gg‘s, :g . cb{u{;xe . gnrdklc)m Londdon,Godnys..........
RANTFOR nt ueen City Fire ... 0ld Drafts do on ightecesececesse|oermrcrnnns.rr rovsan
. 20.000 |15, 12 mos| slnum Ku »4 FICAD SilVer ..cvcseeereveseselIs 15 dis.
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HAND-IN-HAND
Fire Insurance Co.

FOUNDHD 1873.

CASH RESERVE on deposit in the C’onsoli«iated Bank, Fifty-six
per cent in excess of amount required to Re-insure all outstanding
risks.

Head Office: Ontario Hall, Church Street, Toronto,

President: W. H. HOWLAND (President Manufacturers’ Associa-
tion), Toronto.
Vice-President: W. THOMSON.
DIRECTORS.
. T, 0D, M.P., Hamilton.

.#. gm‘x”.’s%n {A. V. DeLaporte & Co.), Toronto.

C. P. SMITH (Prenidex;} Bogrdt;)f_l"l‘ol;;%et)‘; London.
ant), . .

IA‘. g?ggﬁé%%i:—nﬁam London and Canadian Loan Co.), Toronto.

S. W. FARREL (Produce Merchant), Toronto.

W. HARGRAFT, M.P.P., Cobourg.

THOS. DOWNEY (ex-Alderman), Toroato. .

1. STUART (Vice-President Bank of Hamilton), Hamilton.

. E (Messrs. Gillespie & Co), Toronto.
O(I;IIbII‘IiIEAS&IWA (MacNab, Marsh & Coen), Toronto.
AMES AUSTIN (President Dominion Bank), Toronto,

MANAGER AND SECRETARY.. .. .. .. .. HUGH SCOTT.
BANKERS—THE CONSOLIDATED BANK OF CANADA
SOLICITORS—MESSRS. MOWAT. MACLENNAN & DOWNEY.

Risks accepted on all descriptions of insurable property.
Rates fixed with regard to the laws of Average.
1=~ All the profits divided among policy-holders annually.

SCOTT & WALMSLEY, General Agents.
" CAPTAIN A. STANLEY, Inspector.

ANGHOR MARINE
INSURANCE CO.

The original Canadian exclusively Marine InsuranceCo

HEAD OFFIGE: ONTARIO HALL. CHURCH ST., TORONT.

President : Honx. W. P. HOWLAND, C.B., (Vice-President
Ontario Bank), Toronto. ! » (Vice-Presiden

Vice-President: D. GALBRAITH (Director Consolidated Bank)

Toronto.
DIRECTORS.

THOS. CRAMP, (D. TorraE;?e J? Cg), Montreal.
L. COFFEE (Produce Merchant), Toronto.
JAS. TURNER (Director Bank of Hamilton), Hamilton.
A. T. FULTON (Director Bank of Toronto), Toronto.
E. S. VINDIN (Vessel Owner), Port Hope.
L. W. SMITH, D.C.L. (President Building & Loan Association)
W. BUNTON (Produce Merchant), Burlington. [Toronto.
WM. ELLIOT (Director Bank of Commerce), Toronto,
WM. HARGRAFT, M.P.P., Cobourg.
W. D. MATTHEWS (Produce Merciant), Toronto.
WM. THOMSON (Director Consolidated Bank), Toronto.}
J. STUART (Vice-President Bank of Hamilton), Hamilton.
JAMES AUSTIN (President Dominion Bank), Toronto.

MANAGER AND SEORETARY......HUGH SCOTT
BANKERS,
THE ONTARIO BANK AND CANADIAN BANK OF COMMERCE,

Solicitors.
MESSRS. MOWAT, MACLENNAN & DOWNEY, Toronto.
Inspectors.’
CAPT. ALEX. STANLEY. CAPT.- JOHN BENGOUGH.
Ocean and Inland Risks covered.

SCOTT & WALMSLEY,

General Agents.

—

AUTOMATIC CUT-OFF; ENGINE,

Pamphlets furnished on application.

Manufacturers of the Celebrated Arehimedean Turbine Water
Wheel.

Machinery, Mill Furnishings of every deseription.

HOPZBBEP [pant -S*

The above Cut shows our Improved Variable Cut Off Engine, which combines Economy and simplicity in & higher degree than any other Engine
now in use. All material and workmanship warranted. A Patent has been applied for. Send for Circular, . .
Steam Engines and Boilers, Flouring and Saw Mills, Millstones; Wood working and Stave and Barrel Machinery, Wool Machinery, Flax

GOLDIE & McCULLOCH, Galt, Ont,
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Canada Screw Compy,

DUNDAS, ONT,

Are making GIMLET POINTED S8CREWS, BOLTS, RIVETS,
&C., with improved machinery furnished by AMERICAN
SCREW CO., PROVIDENCE, R. 1.

Quality and finish warranted equal to any made in
England or United States.

S8~ Orders solicited.

C. THURSTON,
Manager & Vice-President.

)Js. WALKER & CO., Montreal,
Agts. for Quebec and Eastern Provinces.

KIMBALL & BATES,

GENERAL COMMISSION AND FORWARD-
ING MERCHANTS,

No 198 STATE STREET, BOSTON.

Conai ts soli and ad made,

Merchandise for Europe or British Provinces prompt-
ly forwarded at lowest 1ates of freight.

ESTABLISHED 1845.

L. COFFEE & CO.,
PRODUCE COMMISSICN MERCHANTS,
Ne- 30 Church Street, Toronto, Ont.

sead

Lawrence Corres. Trouas FLYNx,

Edward James & Sons,

PLYMOUTH, ENGLAND,

Sole Manufacturers of the Celebrated

DOME BLACK LEAD,

Royal Laundry and Ultramnarine Ball Blues.

Every description of Washing Powders.

PRIZE MEDAL RICE STARCH.

Sole Agent for the Dominion

JAMES LOBSB,

TORONTO

The Mercantile
FIRE INSURANGE COMP'Y.

Incorporated by Aot of Ontario Legislature.
CAPITAL......ucacrcvnnres cesusss ...8$200.000,
HEAD OFrICE ......ccnnenneeen .. WATERLOO, ONTARIO.
OFFICERS :

J. E. BOWMAN, M.P,, President.

J W. WALDEN, Vice-President.

P. H. SIMS, Secretary.

Insurances granted on all descriotions of property
against loss or damage by fire, at current rates.
Agencies will be opened at the principal towns in Ont.

THE

ISOLATED RISK

And Farmers’ Fire Insurance Co.

CAPITAL,

$#600,000.

Deposit with the Dominion Government, $101,000,

President—Hon. A. MACKENZIE, M.P,
Vice-President—GEORGE GREIG, Esq.
P. F. SHAW, Inspector. ]J. MAUGHAN, Jr., Manager
: G.BANKS, Aust. do,

TORONTO PRICES CURRENT.—]JAN. 10, 1878,

. Wholesale . Wholesale,
Name of Article. Ratos. L 1 Name of Article. Rates. NameofArticle. “g.":::‘
Hardware—continwed. | & c. § c. || Oila—continued $.c. ¢
Bootsand Shoes: $ c. $c.| Copper: Pigasosssees:| 019 020 Olive,common, ¥ gall.| 1 15
M.e‘m'l?:lfBoou 3 00@4 25 || Sheet..ccccerversneess| 0 23 o 30 * 'um...i.';'..‘.... : ;g ; ﬁ?,
Kip Boot %30 325 | CwtNails: ' salad, in bottles,
M‘?ns Prunella, 25 285 xzdy.toymir.kg.xoolbl. 275 290 qt., percase....[ 320 3 30
,Co.ng.guteu& 160 360 5 dX.to 10 dy.. 310 320 Seal,pale ..............[|0 65 o 70
Bgya Kip boots ........c.| 1 60 2 25 || 24 dy. to 4 dy.. 360 370 Spirits Turpentine....|0 48 o 50
GllEel’l & Bals ......| 1 55 1 80 2d 4 40 4 50 Vghale,reﬁned seveess]0 75 0 Bo
Wot‘:‘:ena Bll‘l‘& Glt“:eg 120 165 Paints, &c. h
o Batte .S, (l’ 33 : goo 0 oo 000 wgi;e Le:d[genuine,in
. o 07} o o7 i 25 lbs.........[ 2
" Ps:m-g:;:x . gg;é 1 60 007; 0073 Do. 'xx 5 ceeed| T :: :22
2 50 0 07§ 0 08 "
. “ Goat Bals...........| 1 50 2 60 || American No. 28...... oo; o o7} . ; X ;i: :::
Misses'Bals ......eceneeeee| 0 95 1 35 || Horse Nasis: White Lead dry' do 07§ o0 o8
‘“ 'Blttl vseese} 070 I 00 Patent Hammered .....[ 0 14 0 16 Red L ...'....::::": 006 ooy
Childs g:cl:‘ . sl gg s syx; I;q: (n:5 6 n‘n%mhl.hN Venetian Red, English | o ozt 0 03
ig—Gartsherrie, No. 1/00 00 00 00
¢  Turned Cackp.doz| 4 50 s 50 Summerlee...............|20 00 21 00 32&;;2??"’ French.. gg; : 23
Eglinton No. 1..... ...]20 00 21 co Petroleum.
Drugs. “ No.3.... * ../ 000 000 (Refined, ¥ gallon.)
Aloes Cape.cciecaccseess/ 018 020 W, W.&Co..........]19 50 20 00 || Delivered at London, On:
AUM.eeeonsosee essess| 002§ 0 03 American......., 19 00 20 00 No. 1, carload lm'p.ggl 0 16§ o oo
Borax...... 0134 0 144|| Bar P 1001 ... .{ 200 2 10 ||Delivered in Toronto :
Castor Qil... 0 144 0 15 Refined—Amer., .... 220 230 No, 1, car load . ]
Caustic Soda 0 034 0 04 Hoops—Coopers ... 2 50 2 6o $to 10 brls 019 000
Cream Tartar.. +o| 030 032 “ Band.... 2 50 2 6o ** singlebrls. ..do| 020 000
Epsom Salts ............] 0 024 0 03 Boiler Plates..........| 275 3 50 Benzine 000 000
txtract Logwood, bulk -.| 0 104 0 12 || Canada Plates M.L.S..| 3 75 4 0o Produce, "
“ ¢ boxes,| 0 14 o0 16 Garth .....cceevevno.[ 350 3 65 Fl"“'(per btl.)'; Lo
Indigo, Madras....cceeec/ 090 g5 Maple Leaf................| 3 55 3 65 uperior extra 58 5 85
Madder......... «.] 0 cg o012 || Lead (at 4 months): Extra U540 545
Opium.sooeeee 55 6 oo Bar ¥ 100 Ibs. . 006 o064l Fancy ‘510 515
Oxalic Acid. ... o15 o20] Pi .| 0o os} 000 || Spring ‘w 148 490
Potass Iodide 425 450 006 o os’ Superfine .| 450 000
uinige ...... e 360 375 0074 0 074|| Oatmeal...........o.... 425 4350
8 Ash..ooeieninnee oouf 003F 0 05 Cornmeal, smali lots...| 2 90 3 00
Soda Bicarb, per keg.....| 3 50 3 75 200 210 (|Graim: fork
Tartaric Acid.cceee ceesu| 0 45 0 48 230 240 {| Fall Wheat No.1....[ 127 128
c Gro(:mrie-ib 018 60 270 . §°‘ Zeeeee) 125 2 zg
offecs : Java . a8 o032 ; 9.3...... 115 12
Ao gaoren | 035 o 3 || Blasting Capada......| 575 090 || Spring Wheat, No.%..[ 112 113
Ri0.or o o Blasting, English ... .| 350 375 || Oats et LR IE
Fo‘xb‘Her‘ringl,L:l -Dew. 5 ;5 6 ;5 Window Glass: 00| 390 ©9% | Barley, go. Ievernnnf © :7 o Lg
. scaled.... 0 0 32 : 0. 200000, 7 05
Mackerel, brls. ..........| 9 00 10 0O 26,:3'5‘:"‘__::“ """ ;32 ;g‘; P “  No.3 .vuee...| 048 0350
vyrg:’t“etl?ub.r.o;‘w g ] H g‘; ;1 x50 go. Rt P e"é;{,;,'{.'{c,';,'."""' oM 0y
sevenaes Ix 0. vivvenenenn.] 260 2 i
Salmon, salt water ......|!$ 30 10 99 || Pyessed Spskes(ymontha: 70| Bujter,choice, ®1b .| 0 15 © 18
Dry Cod, ¥ 112 ibs. vooe) 3 33 Regularsizes, 100 ..000.| 4 00 5 00 Chees JONALY aees o 114 0 13}
Fruit: Raisins, Layer,'77[ T 70 I 6o || piot/ S00 603 || PogprCrrrerrrriiieens. 3
Ditto,o0ld ..| I 20 1 50 ork, mess,........ ...115 00 16 oo
“ Sultanas.....| 0 074 0 09 52 . || Bacon,long clear...,..| © 8 0 oo}
‘¢ Valentias, old| © 04 0 044 3 25 g 50 " Cumberlandcut.| © 7 ¢ 08
“ New dO ... | © 053 O 064 s 25 850 smoked......,,.| 0 08} 0 09
Curnnu.xgﬂi...... ggg g ogz 1y 2; 5 go Hams, . :;c})i: :;
“ 1877 ...t o
Molasses: Clayed, ¥ gall.| © 34 © 37 325 550 014 020
Syrups : Amber ........| 055 0 60 000 008 Hops ..................] 0 6 009
* " Pale Amber,...| 005 0 70 000 007 Salt, etc.
Tt 654 874 0 o8 o 00 || Giverpoolcoarse .......| 0 83 2 %9
pices: Canadian ...,
Allspice «.oevevesnenl 011 0 12 g;::g ggg :,’;i St. Ube's..... +.....|15 00 20 00
Cassia, whole, § |o18 o025 Sheep ......... 100 1 20 ||Wines, wiquors, ¢t
Cloves...eciausnnes 04t 050 Ale: English, pts......| 160 190
G"“fe’" round..........| 025 0 35 || Leather, @ 4 months: ' qts. 265 275
amaica,root ..i 0 21 o0 27 || Spanish kole, 1stquality Brandy: Hennessy' 10 25 10 50
Nutmegseecceeesenrases[ 0 80 1 10 all wgts., b 046 o029 artell’s “ 19251000
Pepper, black...........l 0 11 o0 124]| Do.No. 2,.. 024 025 Hennes:-y's cases ..{10 25 10 50
Sugars—Porto Rico, o 0740 08 Slaughter, h 027 0129 OtardDupuy&Co * | 8 75 9 25
Cuba ......ecoeeernenn 0074 008 || Do.light 026 o028 .Robin&Co |75 BoO
Eng.& Scotchrefinedyel.| 0 073 0 08§|| Harness, 028 o032 . Pinet Castillon &Co.[ 8 00 8 50
Dry Crushed ........../ 0 10f 0 31 || Upperh 033 o 36| Gin DeKnygn?gnl.. 185 190
Ground ......... .| 0 093 0 10 % light.. 035 040 “ .&D. ,.|175 185
(}ut l_,oaf sressesnnsnesl 0 134 0 11§]]  Kip skins,French, 0go I 10 ¢ green cases| 4 00 4 50 .
eas ; 4 English...............]0 70 0 go R “ 1775 850
];‘;‘mncommonto_ good.! 025 o4 Hemlock Calf (30 to 35 Booth’s Old Tom ..} 0 00 6 50
fine to choicest..| o 55 o 65 1bs.), per doz.........[ 0 70 o go || Rum: Jamaicat6 o.p..[ 235 250
Colored,commontofine| 0 42 0 47 || Do.light......... ....|0 50 o 60 _Demerara 190 210
Congou & Souchong...} 027 077 || French Calf......" .\\00| 1 T2} 1 40 || Whisky :
Qolong, good to fine...| 0 35 060 || Splits, large, P 1......| 0 25 o 31 || GOODERAAN & WoRTS'
Y. Hyson, com. to good.| 0 30 o0 40 “ small ..........]0 18 020 || Terms Cash.—Under s
Medium to choice. 057 Enamelled Cow, per ft..| 0 19 o 21 || O7is., mett.; s to10brls,,
Extra choice .......... 077 || Patent................[020 o021 | 34p.c.0ff; 10bris. and| In Duty
Gunpwd com.tomed..| 037 042 || Pebble Grain..........|0 14 o 18 || 0v¢7,59.c. off. Bond. Paid
" med. to fine..| 0 47 o 60 Buff .......... ...]o 14 o 18| Alcohol,650.p. % L gall 0 61 218
- finetofinest. 0 62 0 82 || Russetts,light........| 0 25 o 35 || Pure Spirits* ¢ o6z 2.9
le;g:li-.u o g; 082 gsmbier..... ..... veees] 0 0O} 0 07 " os0 ¢ ‘W |os6 19
teveveresares| 037 077 UMAac. ... 0ueeues....| 0 06 " 35 u.p. ', | 030 102
10bacco—M anfactured: Degras ... 100000 2:3 o o || PamilyProof Whisky® | o035 111
D‘o:rks.“a 108 033 041 Oils. Old Bourbon * " jo35 111
Western Leaf, Cod Oil..........’....| 0 55 o 65 || ** Rye ¢ loss 10§
Brigh [good to fine| 0 34 0 41 || Straits Ol Joso oss!f !t Toddy « * o033 ros
rightsorts,gd. to fine.| 0 6o o 65 Lard extra,. Joges ros| ."° Malt “ " lo33 105
choice....| 0 70 o 8o “ Ne.1.... ../]0 g0 o gy {{Od Rye, syearsold..... 070 146
SOIACE weervencnretannnees[ 033 0 47 8“ hNo.z_.,, ..]o8s o0go “ 7 “  ....|]o9 166
tocks, mach..........[|0 50 o .
1 (jl‘:!:dware..... Duncan-Clark & Co's.|0 45 o gg Wool.
‘gloc' my (g )i eenanns Linsced raw..........]0 66 o 68 ||Floece,B.....cc.c.u.....| 030 000
;‘ eeecssccac. 6 I0 O 20 ‘  boiled..,. © 70 o0 72 ||Pulled Super  .......... 025 o027
Grain ,. eeveccssscifi0o 22 023 Machinery..ceceeeceees| 0 30 0 40 Extra,........| 028 029
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The Leading Manufacturers,

Weare manutacturing above celebrated make of

HORSE SHOES,

madefromselected Wrought sor Iron, which
for general excellence, bothsn reg:rrn%u{xty ahd uni-

formity, are unsurpassed.

The orse Shoesg arepre-
ferred onvehr?ﬁ’gt{?rlla ‘l’:ehne used entirely by the
principal Farriersand Horse l{n‘lway Companiesthrough-
out the United States.

Orders solicited, which will be promptly executed.

Wealso manufacture everydescription of Nails, Tacks,
Brads, &c. Railway and Pressed Spikes.

PILLOW, HERSEY & CO., Montreal.

Brown Brothers,
ACCOUNT-BOOK MANUFACTURERS

Stationers, Book-Binders, etc.,

66 and 68 King Street East, Toronto Ontario.

ACCOUNT-BOOKS FOR BANKS, INSURANCE
Companies, Merchants, etc., made to order of the
best materials and for style, durability and cheapnesa
wnsurpassed.
A large stock of Account-Books and General Stationery
constantly on hand. . 3-ly

The Leading Manufacturers

BARBER & HARRIS,

Manufacturers of

The Canadian Turbine

GREATLY IMPROVED FOR THE TRADE OF 1877.

Warranted to give 80 per cent, of useful effect. The
best practical Turbine in the market.

The Leading Manufacturers.

INGLIS&GHUNTER

Also manufacturers of

Improved Grist€: Saw Mill Machinery

Cheap, light and effective.

by wlng oo Soderng e g S e GUELPH,
Send for particulars to Oul‘ CORLISS ENGINE
BARBER & HARRIS, Obtained First Prize

MEAFORD, ONT. PROVINCIAL E)&IIBITION, 1877.

CENTENNIAL MEDALS.

ST. CATHARINES SAW WORK
AWARDED THE
ONLY GOLD MEDAL FORSAWS AT PHILADELPHIA,
Also an INTERNATIONAL MEDAL,
Fully establishing the well-known regutation of our goods. We manufacture all kinds

of Saws at prices equally as low as the same quality of goods can be produced by any
other manufacturer. Patronize home production,and keep your money in the country,

R. H. SMITH & CO., Successors to J. Flint,
8t. Catharines, Ontarlo.

~ The Worswick Engine Company. (Limited)

MANUFACTURERS OF
VARIABLE CUT-~OFF ENGINES
Upright and Horizontal Slide Valve Engines,

on Fuel now made, Send forcircular,

-

‘ANNd AL INTLVd S.MOIMSIOM

*AOUHONP] [vIoUSp pue sreBuwyy ‘sfeymg ‘Bupreqs

846186}/ DOJBJG8[8) 8,5UOJISUIIY 'BJ00] ,SI8IUIYOBHY

[/

CAPITAL
The Worswick Variable Cut-of Engine will give one Horse Power one heur on three pounds of good soft coal. Without doubt, these Engines are the most economica

$100,000.00.

THE WORSWICK ENQGINE 0O. GUELPH ONT,
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The SCOttish Commercial

FIRE INSURANCE CO.
OF GLASGOW.

Capital, - - Two Millions Sterling.
Assets, - - Oneand a half Millions.
Income, - - - - - - One Million.

CANADA BRANCH.
Head Office, 7 Toronto St., Toronto.

BOARD OF DIRECTORS,
JOHN L. BLAKIE, Esq., Chairman, President Canada Landed
Credit Company.
JOHN S. PLAYFAIR, Esq., (of Bryce, McMurrich & Co.)
‘WM. ALEXANDER, Esq., Vice-Pres. Federal Bank of Canada.

Inspector—ROBT. McLEAN.
Resident Secretary, - LAWRENCE BUCHAN.

Deposited with the Government at Ottawa for security of Canadian Policy Hold-
ers, $100,0c0.

This Company issues Policies of I inst loss or damage by fire or light-
ning on mer ile facturing, farm and household risks, at current rates,
Policies issued and losses settled by the Toronto Office, without delay.

Premiums taken in this country are invested in Canadian Securities.

UNION MUTUAL
Life Insurance Co., of Maine

JOHN E. DE WITT, President.

HoMe OFricE,

DirecToRS’,OFFICE,
AUGUSTA, MAINE. 153 TREMONT ST., BOSTON.

ASSETS, 88,129,925 @8.

All Policies issued after April 1, 1877, which shall have been in foree
Three full years will be entitled to all the benefits arising from the
‘ Maine Non-Forfeiture Law,” or, if surrendered within ninety days after
lapse, paid-up Policies will be issued instead, if parties prefer.

Practical Results of the Maine Non- Forfeiture Law, passed Feb. 7, 13&7, illustrased
gy a whole Life policy, issued at Age 30, and allowed to lapse after the payment ef
Chr:e or more full Annual Premiums ; Premiums havirg been paid holly in

ash :— -
Additional
Premiums paid be- | time under | Amount Due if Death occur on Last
fore lapse, the Law, Day of Extension.
Premiums & lnlur-L
Age Age | Amount| interest to Du ance o
No.| Am't.| when |Years|Days.| at o be deducted. | g1 0® lover the
stopped. | Death| Policy. ¢Irs. [ prem's
: Nol Amount,
N 1
3| $681 1 33 2 | 212 36 | 810,000 | 3| $75987 tg.uo 13/48,559 13
4] 9081 34 3 170 | 37 10,000 | 4 | 1,041 38| 8958 62/ 8,050 62
515135 35 4 135 | 39 10,000 | 5| 133918| 8,660 82| 7,525 82
6 | 1,362 i 36 5 100 | 41 70,000 | 6 | 1,657 36| 8,344 64| 6,982 64
g 1,589 ! 37 6 67 | 43 10,000 | 7 | 1,990 05 8,009 gs| 6, 95
1,816 l 38 7 26 | 45 10000 | 8 | 2,345 74| 7,683 26 5:3::26
92043 39 7 | 3281 47 10.000 | 8 | 2,477 51| 7,522 49| 5.479 49
10 | 2,270 40 8 | 26| 49 10,000 | g | 2,843 77| 7,156 23 4,886 23
11 | 2,497 41 9 14| so 10.000 | 10 | 3,205 85| 6,794 15 4297 15

J. H. McNAIRN, General Agent, Toronto.
C B. CUSHING, Geueral Agent, Montreal.
J. C. BENN, General Agent, St. John, N.B,

FIRE AND MARINE
INSURAINCH.

THE BRITISH AMERICA

Assurance Company.
INCORPORATED 1833,

Head Offce, cor. of Scott and Front Streets, Torento.

BOARD OF DIRECTORS.

Hox. @ W ALLAN, M.L.C. HUGH McLENNAN, Esq.
GEORGE ]. BOYD, Esq PETER PATERSON, Esq.
Hox. W. CAYLEY. JOS D RIDOUT, EsqQ®
PELEG HOWLAND, Esq. JNO GORDON, Esq.

ED HOOPER Esq

@OVEAKNOR

# = o« w « PETER PATEBRSON, Esq.
DBPUTY GOVEBRNOR ... e . How. WM, CAYLEY,
Inspector .o . . s Jomn F. McCuaze,
General Agents .. - KAY & BANKS,
Insurances granted on all descriptions of property inst less and damage
fire and the s of inland navigation. enci tablished in the princi
&n, mn.nmnl of shipment throughout c‘l:;:n'e:ce.x " principel

% PROBoNO PUBLICO =
TR D

g4
HEAD OFFIGE - - 12 METOALF STREET
OTTAWA.

TAS. BLACKBURN, Secretary.

BRANCH OFFICES.
99 Adelaide 8t., East, Toronto, Matson & Law, Managers, Toronto District,
Kent Street, Lindsay, H. A, Wallis, Esq., Agent,
Court House Avenue, Brockville, W. A. Schofield, Raq., Agent.
15 Place d'Armes, Montreal, G. H. Patterson, Eeq., Agent.
144 St. Peter Street, Quebec, Messrs. Kiley & Ladriere,

F. A. BALL, Manager

ts.
o2 Prince William Street, St. John, New Branswick, B. W, Coward,’ Eaq.!Chief
i ent for Nova Scotia, NewJBrm’uwick and Pﬁu:’mm Island. ' B
Port Hope, J. N. G. Lodge, Agent for Northumberiand & urham.
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G C AN AD A o | |CANADA LIFE ASSURANCE (0.
The popularity and success which have attended the
FIRE & MARINE 6 ”
MINIMUM” SYSTEM,

Insurance Company.

HEAD OFFICE,

Hamilton, Ontario.

- Capital, $1,000,000 fully Subscribed.

Deposited with Dominion Government, $50,000,

PRESIDENT—]. WINEB, EsQ., (of Messrs. J. Winer & Co.) Merchant.

VICE-PRESIDENTS—GEORGE RoacH, EsqQ., Mayor City of Hamilton.
D. TuoMpsoN, Esq., M. P., Co. of Haldimand.

MANAGER AND SECRETARY—(CHARLES D. CORY.

BRANCH OFFICES:

Montreal—No. 329 Notre Dame Street.—SiMpsoN & BETHUNE
General Agents.

Halifax, N. 8.—No. 22 Prince Street.—Capt. C. J. P. CLARKSON,
General Agent.

St. John, N. B.—No. 51 Princess St.——IrA CoRNWALL, JR., General
Agent.

Manitoba Agengcy—Winnipeg.—Ronr. STRANG.

Adopted last year, have induced the Company to apply it to assurances

requiring only a limited and definite number of yearl iums,
it will be found that the yeary premiums and

CANADA LIFHE

Is thereby enabled to offer assurances with premiums for a fixed and
limited number of years, in many cases lower even than are required by
other companies during the whole of life.

The following are examples of the premiums payable during the num-
ber of years stated for assurances of each $1,000, WITH PROFITS,
upon the system referred to:

PREMIUMS PAYABLE ANNUALLY DURING:

AGE. 10 YEARS. 15 YEARS. 20 YEARS,
21 923 40 $18 20 $15 go
25 26 60 20 70 18 10
30 31 20 24 30 21 30
35 35 9o 28 20 24 60
40 42 50 33 30 29 10
45 48 go 38 40
50 58 30

The above table, and a full explanation of the * Minimum” sys-
tem, are published and may be had upon application.
A. G. RAMSAY, Managing Director.

R, HILLS, Secretary.
General Agent for Province of Quebec, R. POWNALL, Canada Life
Buildings, 182 St. James Street, Montreal.
J. W. MARLING, Halifax, General Agent for Maritime Provinces.
AGENT IN TORONTO—J. D. HENDERSON.
Oauada Li i

Life Buildings, 46 King Street West.

CONFEDERATION
LIFE ASSOCIATION.,

Head Ofice—Temple Chambers, Toronto.

PRESIDENT.
HON. W. P. HOWLAND, C.B.

VICE-PRESIDENTS.
HON. WM. McMASTER. WM. ELLIOT, ESQ.

SPECIAL NOTICE.

To enable persons to avail themselves of par-
ticipation in the full

FIVE YEARS PROFITS

at the next quinquennial division, it has been de-
cided to hold the Register open for a few days.
Applications taken up to the 15TH JANUARY
may participate in the above privilege.
J. K. MACDONALD, Managing Director.

R. S. BAIRD,
CITY AGENT.

WESTERN
ASSURANCE COMPANY.

INCORPORATED 1851.

CAPITAL, - - - - - - -

- $800,000.
‘With power to inorease to $1,000,000.)

FIRE AND MARINE.

HEAD OFFICE: TORONTO, ONT.

. President.
HON. JOHN McMURRICH.

Vice-President.
CHARLES MAGRATH.
Directors.

NOAH BARNHART, Esq.
JOHN FISKIN, Esq. ROBERT BEATY, Esq.
A. M. SMITH, Esq. WM. GOODERHAM, Jr., Esq.

BERNARD HALDAN, Managing Director.
J. J. KENNY, Secretary.
JAMES PRINGLE, General Agent.

Insurances efiected at the lowest current rates on Buildings,
Merchandise, and other property, against loss or damage by fire.

On Hull, Cargo, and Freight against the perils of Inland Navigation-

On Cargo Risks with the Maritime Provinces by sail or steam,

On Cargoes by steamers to British Ports.

JAMES MICHIE, Esq.
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Insurance,

THE STANDARD

LIFE ASSURANCE COMPANY.

BSTABLISHED 1825,

HEAD OFFICES:

Edinbu - - Scotland.
Montreal, - - - Canada.

Amount of Policies in force over..... $90,000.000
Assets, upwardsof........................ 25,000,000

Claims paid to Canadian policy holders over

One Million Dollars.

L. W FULTON, W. M. RAMSAY
Gen. A‘g.;. for Western Ontario, Manager for Canada,
26 Wellington St East, Toronto.

-

JOSEPH GILLOTTS
STEEL PENS.
__|801d by all Dealers throughout the,world,

MUTUAL
FIRE INSURANCE COMPANY

DEPOSIT WITH DOMINION GOVERNMENT $50,000

FIRE RISKS WRITTEN
S31vd 3lvnd3aav Lv

ALEX. W. OGILVIE, M.P.P,

PRESIDENT.
HENRY LYE, Secretary.

= C. D. HANSON. Chief Inspector.
T- R- WOOD and S800TT & WALMSLEY,

o Agems at Toromo._

THE ONTARIO MUTUAL

Life Assurance Company

Of the County of Wellington. ISSUE Policies on_all the most n{froved methods.

Business done exclusively om the P

F. W. STONE, CHAS. DAVIDSON,
President. Secretary. | old.

Head Office, - - Guelph, Ont

vy v

advantages go to the benefit of Pol;

This Company ise PURELY MUT AL ; its business

confined to the Province of Ontario; its rates of Assu-
o rance are self-sustaining, yet lower than others on the
Note System, participating plan. T

here being no Stock-holders, all
-holders.
IDividendl declared yearly after Policies are three years

WM HENDRY, Na ey,
Waterloo. Ort,

Insurance,

Canada Farmers’
Mutual Insurance Company.

HEAD OFFICE,........ HAMILTON, ONTARIO

—

INSURES ON THE CASH as well as the PREMIUM
NOTE SYSTEM, Farm and Household property
also, the usual classes of Risk taken by companies doing
a General Insurance business. Has been twenty-two

years in operation,

THOMAS STOCK, President.
RICHARD P. STREET, Secretary

IMPERIAL

Fire 1 Company of Lond
No. 1 OLp BroaDp STreET, AND No. 16 PaLL Marn
ESTABLISHED 1803.
Canada General Agency,—

RINTOUL BROS.,
24 St. Sacrament Street, Montreal.

ANDREW RINTOUL,
Inspector.

ToroNro OFrFicE~75 Colborne Street.
- A, W. SMITH, Agent.
The Waterloo County

Mutual Fire Insurance Company

Heap Orrics............ WaTterLOO, ONT.

ESTABLISHED 1863,

THE BUSINESS OF THE COMPANY IS DIV].
ded into three separate and distinct branches, the
VILLAGE, FARM, AND HANUFACTURBS.
Each Branch paying its own losses and its just propor-
tion of the Managing exp of the Company.
C.M.TAYLOR, Sec. ] W. WALDEN, M.D., Pres.
I. HUGHES, Inspector.

" THE STAD

ACONA

Fire and Life Insurance Co. of Quebec.

Subscribed Capital RSSO $2,300,000
Paid-up Capital ... 220,000
Fire Premium Revenue, 1875................ 183,000
Fire Premium Revenne, 1876................ 201,000
Losses Paid, 1876 ... 248,000
Government Deposit...........ooooooooo 117,000

For the avoidance ot any misunderstanding, Fire Policyholders are informed that the AGENTS OF

THE COMPANY WERE NOTIFIED ON THE 9th INST

CANCELLATION OF POLICIES AFTER THAT DATE.

On application to our Local Agencies,
Policyholder, entitled thegeto, an unearned

Quebes, 24th July, 1877.

ANT NOT TO SANCTION ANY FURTHER

where Policies were issued, the Agent will deliver to each
Premium Certificate, and recejve the surrender of his Policy.

GEO. J. PYKE, Gen. Manager.
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Insuranss,

ROYAL INSURANCE CO'Y

OF LIVERPOOL & LONDON—FIRE AND LIFE.
Liability of Shareholders unlimited.

CAPITAL .ccvvevececssecenssess $10,000,000
FUNDS INVESTED......ese0ss 132,000,000
ANNUAL INCOME ..¢cc00eeees 5,000,000

Hzap Orrice POR CANADA—MONTREAL.
Every description of property insured at moderate

rates of premium.
Life Assurances granted in all the most approvedform
H. L. ROUTH,
W. TATLRY,
Chief Agents.

F.H. HEWARD,
Sole Agent for Toronto,

QUEEN INSURANCE CO.

OF ENGLAND,
PIRHA & LITH.
Ospital.....‘...............-...52,000.000 Stg
INVESTED FUNDS ........0......£668,818 “

FORBES & MUDGE,
Montreal,
Chicf Agents for Canada

WM. ROWLAND, Agent,
No. 62 King Street East, Toronto.

Reliance
Mutual Life Assurance Society,
Established 1840,
Head Office for the Dominion of Canada:
ST. JAMES STREET, MONTREAL,
DirecToRs:

The Hon. John Hamilton. Duncan MacDonald,Esq.
Robert 8imms, Esq.

FREDERICK STANCLIFFE, Resident Secretary.

Agents’ Birsotory,

SHARPE & EWING, General Insurance Agents and
Accountants. Agents for the National Fire Ins. Co.
St, John, N.B. P.O.

ARRY BLACK, Official Assignee, Accountant,
oFire. Life and Accident Insurance Agent. Chat-
ham, Ont.

J NATTRASS, Fire, Life, Marine, Accident Ins.
'+ First Class Co.'s only, Steamship and Railway
Ticket Agent. 373 Richmond St., London.

D LORTIE, Public Accountant, Financial Agent
*  and Commission Merchant, 51 Richelieu B
Dalhousie Street, Quebec.

DANIEL STEWART, Aylmer, Ont. Banking and
Exchange Office. Collecti and i ts
made, &c., &c.

J McCRAE, Official Assi
* Insurance Agent, Win
class Companies represented.

S CORNEIL, Agent for Royal Canadian, Hartford,
*  Phenix of Brooklyn, Scottish Commercial & Mut-
ual Life Asso. & Accident Ins, Co's., Lindsay. Ont.

o J. McKIBBIN, Life Insurance and Real Estate
* " Agent, Bankrupt Estate and other debts col-
oney to loan and invested. Liudsay, Ont.

E. NELLES, Official Assignee for London and
Middlesex, London, Ontario.

J C. NORSWORTHY, General Fire Insurance
* Agency; District Agent Canada Agricultural ; Com-
mercial Union; and Imperial of London, England; Tra-
velers' Life & Accident, Ingersoll, Ont.

EORGE F JEWELL,Accountant &Fire, Life, Ma-
rine, and Accident Insurance Agent, Office—No. 3
Qdd Fellows’ Hall, Dundas Street, London, Ont.

B. BEDDOME, Fire, Life, Marine and Accident
« Ins. Agent and Adjuster, Albion Buildings, London,
Ont. None but the most reliable Companiesrepresented.

ROBERT ~UTHERFORD, Fire, Life, Marine,
Accide- t Insurance, and Real Estate Agent.
Money to Loan and invest. Collections made. Str: d

TROUT & JAY, Agents for Royal Canadian; Lanca-

shire ; Canada Fire and Marine ; Isolated Risk and
Confederation Life Ins. Cos.; Canada Per. Build. & 8.
Soc. ; London and Canadian Loan & Agency Co., Meaford.

CHAS. YOUNG, Fire, Life, Accident, Marine and
Live Stock Insurance. Stock Broker, Money Loan-
ing and Real Estate Agent. London, Ontario.

J E.THOMPSON, Real Estate Agent & Stock Broker.
* Agent for the Guardian Ass. Co., Agricultural Mut.
Ass. Co., Waterloo Mut. Fire Ins. Co., 24 Adelaide St.
East, Toronto.

ox 168.

ee, Fire, Life and Marine
r, Ont. None but first-

lected.

THE.GORE DISTRICT

Mufmal Firg Instrance Gompany

INCORPORATED JUNE 18, 1836,

Undertakes the Insurance of all descriptions of
Property against loss or damage by Fire.

Its operations are, and invariably have been, restricted
to the Province of Ontario. )

By never permitting its lines of insurance in any lo-
cality to exceed a safe limit—by a_determination not to
compete *for risks at constantly diminishing rates,” and
bgl:;tu.dy adherence to a sound tariff, it has beenen-

"0 MEET ITS ENGAGEMENTS

asthey have matured; while the cost of insuring withit
has ranged from sixteen to twenty cents in the dollar
leas than what it would have cost in a proprieurx com-
any. Andsimilar results may hereafter with d
e anticipated: for the Company continues to receive
that careful at an i t which
have characterized its transactions for 8o many years.

JAS. YOUNG, Egg., M.P.,
President.
ADAM WARNOCK, Esq.,

R. S, STRONG,
Sec'y & M

AMES H. PECK, Agent for Lancashire, ZBtna, and
Andes Fire Insurance Companies, also Sec and Treas,
Hastings Mutual Fire Insurance Co., Belleville, Ont.

KERR & ANDERBON, Official Assignees and Ac-
countants. Money to Yoan on Real Estate, Mort-
gages bought. Office, 23 Toronto Street, Toronto.

J T. & W. PENNOCK, Fire and Life Insurance
« Agents and Adjusters, representing first-class Com-
panies through the whole of the Ottawa Valley, Ottawa.

E. L. JARVIS, Insurance and Commission Agent
* General Agent, Queen Insurance Co. of Liverpool
and London. St. John, N.B. 22

ROBERT MARSHALL, Fire and Marine Insur-
ance Agent, Broker, Notary Public, &c., St. John,
New Brunswick, Canada.

E. GREGORY, Agent for Imperial Fire Insurance
» Co., Commercial Union Assurance Co., Pheenix
I Co.(Marine Branch), of New York—Hamilton.

OWE N MURPHY,InsuranceAgentand Commission
Merchant, T elegraph Building,(basement) No.26 St.
Peter street, Quebec.

D. PRINGLE, Agent for North British and Mer-
« cantile; Provincial; Scottish Provincial, Life;
Ztna, of Hartford, Inland Marine, Hamilton, Ont.

G W. GIRDLESTONE, Fire, Life, M.nne, Acci-
« dent and Stock Insurance Agent, Windsor Ontario.
Very best Companies represented.

Vice-President.

CUSTOMS DEPARTMENT.

Ottawa, Dec. 29, 1877,
Invoices until furth-

+h i

A ized i ton A
er notice : 3 per cent.
JAMES JOHNSTON,

Commissioner of Customa.

PETER McCALLUM, Agentfor the Lancashirelns,
Co.; Travelers Insurance Co.; Hartford Fire Ins. Co.;
Western Ins. Co., of Toronto; St. Catharines, Ont.

R & H. O'HARA, Agents tor Western, Hartford,
. Quebec.Hand-in-l:hnd nd Isolated Risk Fire Ins.
Cos.,Travelers'and Can.Life Ins. Cos. Rowmanville.Ont.

DAVID JACKSON Jr., Land and Loan Agent,
Convey ,mef luator, &c. Money to loan
on Farm Property and Mortgages purchased.” Collec-
tions made. Moneys invested for parties in Mortgages
and other securities. A general financial business trans-
acted. Insurances effected at the lowest rates, Fire and
Life. Farms for Sale. Durham, Ont.

Insuranocs,

THE CITIZENS’
INSURANCE COMPY.

FIRE LIFE, GUARANTEE & ACCIDENT

Oapital Two Million Dollars—$108,000 De-
posited with the Dominion Government.

HEAD OFFICE,

MONTREAL,

DIRECTORS:

Sir Hugh Allan, President. ice-
N.B.Corse. waen Amlr IE:Y, Vice-Prea.
Henry Lyman. ]. L. Cassidy.

Robert Anderson.

EDWARD 8TARK,
Actuary,

ARCH'D McGOUN, Secretary-Treasurey,

Fire risks taken at equitable rates based upon their re-
lpetitlge merits, All claims promptly and liberally
settled.

ToroNTO BRANCHE—NoO. 52 Adelaide St. East, Toronto
A.T. MocCORD JR & CO.,
General Agents,

THE LONDON

Life Insurance Company
OF LONDON, ONT.

Licensed by the Ontario Legislature, deposits wi
Government Ms,ooo'. post th the

Issues Life endowmentand Accident Policies, all of the
most desirable forms.

Joseph Jeffery. Eaq,. President.
WM. MARDON,

Manager & Secretary

PHENIX
Fire Insurance Company. of London.
BSTABLISHED IN 1782,

GENCY ESTABLISHED IN CANADA IN 1804.
Unlimited litbilil? of all the Stockholders, and
lnge Reserve Funda. Moderate rates of premium.

GILLESPIE, MOFFATT & Co.,
General Agenu for Canada,

12 St. nt St, M I
ROBT. W. TYRE, Manager.

PHCENIX MUTUAL

Fire Insurance Company.
Head Office, 17 Front 8t. West, Toronto.

DIRECTORS.
h]. Withrow, Alderman. W. W. Colwell, Alderman.
. Staunton, Merchant.  John Brandon, Merchant.
Joseph Walker, Merchant. George C, Moore, Eugq,

OFFICERS.

ALDERMAN WITHROW.
M. STAUNTON....
Joun Braupo
A T.Woop....
O.R. Prcx e .
Fostar, McWiLLIAMS & CLARK...........c Solicitors

Water Works, and General,
branch not re'lponllble for losses

..-Vice-President.
.Managing Director

Braxcuzs.—Toronto,
Policy-holders in one
in the others.
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Insuranco.

METROPOLITAN LIFE

INSURANCE COMPANY.
Cor. Park Place & Church 8t.NewYork

No better evidence of the popularity of this
Company is required than the remarkable pro-
gress it has made during the past ten years.

- Its invested funds ace $2,300,000.

It has issued 18,000 policies.

It has paid to policy holders $2,300,-
000.

Its ratio of Death losses to mean
amount at risk in 1876 was THIRTY-
THREE PER CENT. LESS than the
average amount of all other companies.

Its surplus to policy holders is $375,-
630.

It issues ENDOWMENT POLICIES
AT LIFE RATES, and affords the lar-
gest amount of protection at the least
cost,

Nothing so complete is found in the ordinary
life plan, tontine plan, or any other method of
mutual, mixed or stock life insurance com-
‘panies, as in the Reserve plan of the METRO-
POLITAN LIFE.

F. A. MOORE,
GEN. AGENT FOR PROVINOES OF ONTARIO
AND QueBEkC,

THOS. A. TEMPLE,

General Agent Maritime Provinces.

THE LONDON & LANCASHIRE

Life Assuranc¢e Company,
of London, England, hav-
ingrecently Canadianized
its business, now offers
all the advantages of a
Home Institution, with
the security of a British
Office. ONE HUNDRED
THOUSAND DOLLARS in
cash has been deposited
at Ottawa for the exclu-
sive benefit of Canadian
Policy Holders, in addi-
tion to which the whole
of the earnings of this
Branch are invested in
Canada. New and revised
rates with full informa-
tion, on application to

WILLIAM ROBERTSON,
ALF.W.SMITH, Manager for Canada
Agent, Toronto, MONTREAL.
Aotive and Energetioc Agenst Wanted

insurance,
1877 1877
Thirty-first Annual Statement.
OF THR

Connecticut Mutual
LIFE INSURANCE CO'Y,

OF HARTFORD, CONN.

Net assets, January 1, 1876.......: ...... eenee 341,462,065 53
RECEIVED IN 1356,

For Premiums...cccosnvecene s0ae$6,725,120 67
For Interest and Rent.coeeeees 2,893,993 46

$ 9,619,114 13

351,081,179 66
DISBURSED IN 1876.

To Poricy-HoLDERS:
For claims by deathand ma-
tured endowments. e $2,601,246 35

S\;‘rp‘lua returned to cy-

Olders .....occeverunne.
Lapsed and surren’d polu:u:s

2,461,030 52
956,481 81

$6,018,758 68
$462,836 55

ExpEnses:
Commission to Agents ......
Salaries of Officers, Clerks,
and all others employedon
BRIATY ..c.cvvrvrneerneresscaccasanee
Medxcal Examiners’ feea.....,
Printing, St'tionery, Adver-
tising, Posge, Exch'ge &c

82,431 It
17,702 30

106,092 56

$669,062 72
Tazes and profit and loss.. 37312:1 29

7,061,033 19

Balance Net Assets, Dec. 31, 1876. $40,020,146 47
SCHEDULE OF ASSETS,

Loans upon Real Estate, first lien ......... $27,815,830 34

Loans upon stocks and bonds ! 94! 28

Premium notes on policies in force ........ . 6,200,699 45

Cost of Real Estate owned by the Co'y ... 2,748,753 20

Cost of United States Registered Eon 2,183,240 46

Cost of State Bondl .............................. 723,400 00
Cost of City Bonds.. 1,347,310 00
Cost of other bonds 435,000 00
Cost of Bank Stock. 80,208 00
Cost of Railroad Stock .. 26,000 00
Cash in Bank, at mteru& 1,718,015 91
Cash in Com?ny s office .. 7,306 54
Balance due from agents, ‘socured... 44,132 89
Bills receivable .....e.cnnveericrinsenes 5,376 40
A Net and ledger assets....c..ocevee oo $44,020,146 47
DD:
Interest accrued and due...... $1,844,530 64
Rents accrued.........ceeveceniens 3,850 00
Market value of stocks and
bonds over cost . . 300,064754
Net prems. in course of col'n, 8or 42
Net deferred quarterly and
semi-annual premiums ... 34,613 26
— 2,192,850 86
Gross assets, Dec. 31,1876 c.covveeveenes 846,213,066 33
Liapivrrins:
Amount required to re-in-
sure all outstanding poli-
cies, net assuming 4 per
cent. interest .....ccceceeiniees $40,775,730 00
All other liabilitie .......... . 1,315,313 40
e $42,091,043 40
Surplus, December 31, 1876.. $4,121,062 03
Increase of assets d\mng 1876, veersensareeess  $2,718,355 40
Ratio of expense of manngement to re-
ceipts in 1876 .05 per cent.

Policies in force Dec. g1, 1876, 66,618, insur'g $x83,4x4,408

VICTORIA MUTUAL
FIRE INSURANCE COMPANY OF CANADA

Hamilton Branch
‘W ithin range of Hydrants in Hamilton,
Water-Works Branch ;
Within range of Hydrants in any louhty having
efficient water-werks.
General Branch :
Farm and other non-kazardous pro, only.
One branch not tiable for debts or obligations of the

others-
GEO, H. MILLS, President.
W. D, BOOKER, Secretary.
HBAD OFFICR..coceerceccess. HAMILTON, ONTARIO,

J. C. MUSSON, No. 7 Imperial Buildings Toronto.

Insurance.

BRITON
Association,

(LIMITED).

Capital Half a Million Sterling.

PAID UP £50,000 Stg.

Depoeited with D Government for the Special
Security of Canadian Assurers

$60,000 TO BE INCREASED TO $100,000.

—_
CANADA BRANCH, . . MONTREAL.

JAS. B. M. CHIPMAN,
Manager

Life

Chief Offices :
429 Strand, London.
Toronto Office—17 Wellington St. W, Second Flat,
Federal kank Buildings.

GEORGE J. MACQUIRE,
Local Agent & Inspector of Agem:iel

LIVERPOOL AND LONDON AND GLOBE

INSURANCE COMPANY.

Capital $10,000,000
Invested Funds .........ccoooovveennnnneiasennnn 27,470,000
Inv ts in C. d et eceanentarea 900,000

Head Office, Janada Branch, Moutreal.

Boarp or DirecTORS,
Hon. HENRY STARNES, Chairman.
THOS. CRAMP Es De;mty Chairman.
SR A. T. GAL 8
THEODORE HART Elq
GEORGE STEPHEN. Esq.

MERCANTILE RISKS ACCEPTED AT LOWEST
CURRENT RATES.

Duwelling Houses and Farm P;opnty Insured on
Special Terms.

——

G. F. C, SMITH,
Chief Agent lor the Domindon, Montrea:

NORTH BRITISH & MERCANTILE

Fire & Life Insurance Co.

ESTABLISHED 1809,
Subsoribed Capltal, £2,000,000 Stg.
Paid-upCapital . . . . . £250,000 Stg.
Revenue for 1874 . . o . 383773 “
Accumulated Funds . . . . 3,544,752 %

Insurances against Fire

ACCEPTED AT THE ORDINARY RATES OF
PREMIUM.

In the Lif;_Department

Moderate Rates of Premium, and special schemes
adapted to meet the various contingencies connected with
this department.

The next DISTRIBUTION OF PROFITS will take
place at 318t December, 1880. All policies on the Par-
nc:patmf Scale, effected on or before 318t December,
1876, will, in terms of the Rules of the Company, rank in
that 'Division for Five Years' Bonus.

MACDOUGALL & DAVIDBON
General Agents,
WILLIAM EWING, InspecTOR,
72 St. Frlncoil Xavier St., Montrea
R. N. GOOCH, Agent,
26 Wellington Street East, Toronto,



