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The Leading Wholesale Trade of Toronto.

To keep your
Stocks well As-
sorted send your
Orders Reaularlxr

The Leading Wholoale Trade of Toronto.

1878.

A R. McMASTER
& BROTHER,

Dry Goods Importers,
AND DEALBRS IN

to O A N A D I A N
ND

JOHN MAODONALD & 00., American Manufactures,
a .c r}ingto eet,} No. xi FRONT STREET WEST,30 and 3:a rot srtreet, l Toronto.

TORONTO.
38 Fountain street, Manchester, England. Owwecas-s4 Claersss Lame, Lombard Si., London. S.C.

Toronto, Jan. il, 1878.

The Leadlng Wholenale Trade of Hamilton.

THOS. C, KERR and CO.,
HAMILTON,

Are offering great bargains in

Plain & Check Winceys,

Fancy Dress Goods,

Canadian Tweeds.
THOS. C. KERR & 00.

Nov. gth z877.

Toronto, Jan. 2, 1878.

New - Fresh - Groceries.
150 baga Od Goverument AVA Coffee.
Zoo do. fine ta choice RI din.
zoo do. prime Jamaica do.

50 cases Cassis.
25o barels prime Currants.
5co haf boxes " new" Valencia Raisins.

10o0 do. ""old" do. do.
1ooo mats " "seedfieu" do.
i000 boxes "Layer do.

zoo barrels Golden Syrup.
zoo do. Amber do.

2500 boxes Lemo n e nd Citron, Candied Peuh.
zooo barrels GranOulat:, Dry Crushed and Cut Loaf

Sugars.
500 barrela Yellow Refined Suga aIl grades,»
150 hogsheads Raw and Sco5tch Refined ugars.

Sooo h chst Grten Teas, comprising "all grades"
Yo0ulc;ng Hllyslons, Gunpowdlers.20oo packages Black do.

To Oa8h and prompt paying OJutomer8 only
the above goods offer

SPECIAL INDUCEMENTS.

SMITH & KEIGHLEY,
No. 9 Front Street East, Toronto.

Toronto, Jen. 2, 1878.

1878 { BSCRIPTION1878 lias a Year.

The Leading Wholesale Trade of Toronto.

GORDON MACKAY & CO.
Are now able to 811 orders for the Celebrated

Lybster
MILLS GOODS.

Lybster Sheetings, No. 2.
Lybster Sheetings, No. 1.
Lybster Sheetings, XX.
Lybster Sheetings, Various widths.
Lybster Twills, 36 in.
Lybster Denims.
Lybster Tickings.
Lybster Check Shirtings.
Lybster Warps.
Best value in Dominion.

Toronto, June 29, 1877.

TO HAND.

Black Velveteen,
Colored Velveteen,
Black Sequence Silk Buttons,

and
5 Bales Blankets.

A GREAT JOB.

Samson,
Kennedy,

& Gemmel
44800TT AND19 CO.BORNE ITS.

TORONTO
Toronto, Dec. si, :877.
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The Chartered Banks.

BANK OF MONTREAL.
19STABLISHIRD IN 1818.

CAPITAL SUBSCRIBED, 8 2,ooo,oo
CAPITAL PAID-UP, - - 11,998,400
RESERVE FUND, - - 5,500,000

Head Office, - Montreal.
BOARD OF DIRECTORS.

GEORGE STEPHEN Es . . President.
G. W. CAMPBELL, Esq., M.D . Vice-President.
Hon. Thos. Ryan. Hon. Donald A. Smith.
Peter Redpath, Esq. Sir A. T. Gaît, K.C.M.G.
Edward Mackay, Esq. Gilbert Scott, Esq.

Allant Gilmour, Esq.
R. B. ANoUs, Oeseral Manager.

Branches and Awences in Canada.
Montreal-W. J. UCHANAN, ftanager.

Belleville, ami ton, Peterboro,
Brantford, Kinguton, Picton,
Brockville, Lindsay, Port Hope,Chatham, N. B. London, Quebec,
Cobou Moncton, N.B. Sarnia,
Cornwall Newcastle, N.B. Stratford,
Fergus. Oshawa. St. Tohn, N.B.,
Goderich, Ottawa, St. iarys,
Guelph, Perth, Toronto
Halifax, N.S.,

A. MAcNIDER, Inpector.
Agents in Great Britain.-London, Bank of Montreal,

9 Birchin Lane, Lombard Street. London Com-
mittee-Robert Gillespie, Esq., Sir John Rose, Bart.,
K. C. M. G.

Bankers in Great Britain.-London, The Bank of Eng.
land; The London & Westminster Bank: The
Union Bank of London. Liverpool, The Bank of
Liverpool. Scotland, The British Linen Company and
Branches.

A gents in the United State.-New York, C. F. Smithers
and Walter Watson, 59 Wall Street. Chicago, Bank of
Montreal, 54 Madison Street.

Bankers sn the United States.-New York, The Bank of
New York N.B.A.; the Merchants National Bank.
Boston, The Merchants National Bank. Buffalo The
Farmers and Mechanics National Bank. San ýFran-cisco, The Bank of British Columbia.

Colonsal and Foreign Correspondents.-St. John's Nfd.,
The Union Bank of Ne oundland. British Columbia,
The Banik of British Columbia. New Zealand, The
Bank of New Zealand. India, China, japan, Australia
-Oriental Bank Corporation.

(Issue Circular Notes and Letters of Credit lor Travel-lers, available in all parts of the world.)

The Canadian

BANK OF COMMERCE.
IDIVIDEND NO. 21.

Head Office, - Toronto.
Paid-up Capital - - - $6,000,000
Rest - - - - - - - 1,900,000

DIR ECTORS.
HoN. WILLIAM McMASTER, President.
HoN. ADAM HOPE, Vice-Prsident.

Noah Barnhart, Esq. James Michie, Esq.
William Elliot, Esq. T. Sutherland Stayner,Esq
6eorge Taylor, Esq. Jno. J. Arnton, Esq.

A. R. McMaster, Esq.
W. N. ANDERSON, General Manager.

J. H. PLUMMER, Inspector.

Ne York-J. G. Harper and J. H. Goadby, Agents.
Chicago-J. G. Orchard, Agent.

Barrie,
Brantford,
Cayuga,
Chatham,
Collingwood,
Dundas
Dunnville,
Galt,
Goderich,

BRANCHEs.
Guelph,
Hamilton,
London,
Lucan,
Montreal
Orangevihe,
Ottawa,
Peterboro'
St. Catharine,
Sarnia,

Simcoe,
Stratford,
Strathroy,
Thorold,
Toronto,
Trenton,
Walkerton,
Windsor,
Woodstock.

Commercial credits issued for use in Europe, the Est
and West Indies, China, Japan, and South America.

Sterling and American Exchange bought and sold.
Collections made on the most favorable terns.
Interest allowed on deposits.

BANEERS.
New York-The American Exchange National Bank.andon England Bank os Scotland.

The Chartered Banka.

BAN 0F

BRITISH NORTH AMERICAI
Incorporated by Royal Charter.

PAID-UP CAPITAL, £1,000,000 STG.

London Office-3 Clements Lane, LombardSt. E.C.

OOURT OF DIRECTORS.
JohnJames Cater. H. J. B. Kendall.
Henry R. Farrar, J. J. Kingeford,
Alexander Gillespie Frederic Lubbock,
Richard H. Glyn, A. H. Phillpotts,
W. Burnley Hume, J. Murray Robertson

Secretary-R. W. BRADFoaD.

HEAD OFFIcE IN CANADA-St. James St., Montreal.
R. R. GRINDLEY--General Manager.

Wu. GRINDLEY-Inspector.

Branches and Agencies in Canada.
London
Brantford,
Paris,
Dunnville,
Hamilton,
Toronto,

Napanee,
Kingston,
Ottawa,
Arnprior,
Renfrew
Montreal,

Quebec.
St. John, N.B.
Fredericton. N.B.
Moncton, N.B.
Halifax, N S.
Victoria. B.C.
Stanley, B.C.

Agents in the United States.
NEw Yoas.-D. A. McTavish and G.M. Morris Agta
SAN FRaNcsco.-A. McKinlay and H. W. Glenny-

Agents.
LoNoW BANzEas.-The Bank of England; Messrs.

Glyn à Co.
ForeignAgents: Liverpool-Bank of Liverpool. Australha

-Union Bank of eustralia. New Zealand-Union Bank
of Australia, Bank of New Zealand. India, China, and
Japan-Chartered Mercantile Bank of India, London
and China; Agra Bank. Limited. West Indies-Colo.
nial Bank. Paris-Messrs. Marcuard, Andre & Co.
Lyons-Credit Lyonnaia.

CONSOLIDATED BANK
OF CANADA.

CAPITAL,
Head Office,

- - 84,000,000.
- - Montreal, Que.

DIRECTORS.
President-SIR FRANCIS HINCKS, K.C.M.G.,

Montreal.
Vice-President-R. J. REEKIE, Esq., Montreal.
Hon. Alex. Campbell, Senator, Toronto.
John Grant, Esq., Montreal.

ugh McLennan, Esq., Montreal.
Hugh MacKay, Esq, Montresl.
WW. Ogilvie, Esq., Montreal.

John Ran kin, Esq., ontreal.
D.G albraith, Es ., Toronto.
Wm. Thomeon, sq., Toronto.

WESTERN BRANCHE5-LocAL DiREcToRS.
Hon. Alex. Campbell, Senator, Toronto, Chairman.
Wm. Thomson, Esq., Toronto.
J. L. Blaikie, Esq., Toronto.
David Galbraith, Esq., Toronto.
J. B. RENNY......... ...... General Manager.
THOS. McCRAKEN,...............Asst. Gen. Manager
ARCH. CAMPBELL,.............Inspector.

BRANcHEs.-Chaboillez Square, Montreal, and at Ayr,
Berlin, Belleville, Chatham, Clinton, Galt, Hamilton,
Norwich, Newmarket, New Hamburg, Seaforth, St.Catharines, Sherbrooke, Woodstock, Wmngham, Toronto,
and Yonge Street, Toronto.

FOREIGN CORRESPONDENTS.
Great Britain-Alliance Bank, (Limited) London Na.

tional Bank of Scotland and Branches. National Bank
reland) and Branches. Ulster Banking Company, Bel-

United States-Smithers &Watson, New York. National
Park Bank New York. Bank of the Republic, New
York. Kidder, Peabody & Co., Boston. a rmers'and
Mechanica' Bank, Buffalo. First National Bank, Os-
wego.

Letters of Credit ranted on England, Ireland, and
Scotland, and China, Jpan and West Idies.

The Chartered Banks.

MERCHANT'S BANK
OF CA.NADA.

capital - - - $6.200,000

Head Office, - - - Montreal.

BOARD OF DIRECTORS.

HON. JOHN HAMILTON, . . . President

JOHN McLENNAN . . . Vice-President.
Sir Hugh Allan, Andrew Allan, Esq.
Damase Masson, Esq, Hector Mackenzie, Esq.
R. Anderson, Esq. Jonathan Hodgson, Esq.

Wm. Darling. Esq.

GEORGE HAGUE, General Manager.

WM. J. INGRAM, Assistant General Manager.

BRANCHES AND AGENCIES.
Montreal. Levis
Toronto. Napanee
Hamilton. Brampton.
Kingston. Elora.
Belleville. Almonte.
London. Kincardine.
Chatham. Orangeville.
Galt. Pembroke.
Ottawa. Mitchell.
Windsor. Waterloo, Ont
Ingersoll. St. John's, Que.
St. Thomas.; St. Hyacinthe.
Stratford. Sorel.

Ewlin.Renfrew.
Owen Sound. Beauharnois.
Walkerton. Gananoque.
Prescott. Winnipeg, Manitoba
Perth-

Bankers in Great Britain.-The London Joint Stock
Bank.

Agency in New York, 62 Wall Street.
Bankers in New York.- The National Bank of the

Republic.

THE

BANK OF TORONTO,

Paid up Capital..........$2,000,000
Reserve Fund............ 1,000,000

DIRECTORS.
WM. GOODERHAM, Esq., Toronto, President.
J. G. WORTS, Esq., Toronto, Vice-President.

WM. CAWTHRA, Esq., Toronto,
A. T. FULTON, Esq., Toronto,
GEO. GOODERHAM, Esq., Toronto,
JAMES APPELBE, Esq., Trafalgar.
HENRY CAWTHRA, Esq., Toronto.

HEAD OFFICE, TORONTO.

DUNCAN COULSON..............Cashier.
HUGH LEACH............. ..... A ssist. Cashier
J. T. M. BURNSIDE..........................Inspector.

BRANCHES:
MONTREAL J MURRAY SMITH, MANAGER.
PETERBORO'.. H. ROPER "
COBOURo .............. os. HENDERZSON, "
PoRT HoPs ........... R. W ADSWORTH "
BARRIE . .............. STRATHY Int'm ýfanager.
ST. CATHARINES.......E. D. BOSWELL, "COLLINowOOD ........... G. W. HODGETTS,

Foresgn Agents-London-The City Bank. New York
-The National Bank of Commerce; Mesrs. Smithers
& Watson.

Drafts on New York in Gold and Currency bought and
sold.

The Bank receives money on deposit, and allows
Interest according to agreement.

Interest allowed on current cash accounts.
Letters of credit issued available in Great Britain, the

West Indies, China and Japan
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The Chartered Banks.

MERCHANT8' BANK
OF PRINCE EDWARD ISLAND.

CHARLOTTETOWN, P. E. I.

DIREcToRs:
ROBERT LONGWORT H, EsQ., President.

Hon. L. C. OWEN, GEORGE R. Baza, Esq.
Hon. A. A. MACDONALD, ALEXANDER BRowN, Esq.
JOHN F. RoBERTsON, Esq., ARTEMAs LORD, Esq.

WM. McLEAN, Cashier.

AGENTS
LONDON-THE CITY BANK.
NEW YORK-THE BANK OF NEW YORK.
BOSTON-THE BOSTON NATIONAL BANK.
MONTREAL, ST. JOHN AND HALIFAX-THE

BANK OF MONTREAL.

Collections made in all parts of the Island on the most
favorable terme, and returna nromptly remitted.

THE DOMINION BANK.
CAPITAL, $,ooo,ooo. REST, sgo,ooo.

Elead Office-Toronto.
Branches-Whitby, Uxbridge, Orillia, Oshawa, Bow-

manville, Cobourg, Brampton, Liverpool Market and
Queen Street West corner Easter.

Collections made on all points in the Dominion, United
States and Great Britain and Ireland.

Interest allowed on De oita.
Golti and Currencydra houht and sold.
Sterling Exchange bought and sold.
Bankers-New York: C. F. dmithers and W. Watson.

London, England: The National Bank of Scotland.
Letters of credit issued for the use of travellers and

merchants in New York, Great Britain and Ireland, the
Continent of Europe, China and Japan.

BANK OF HAMILTON.
CAPITAL SUBSCRIBED, - - S1,000,000

Head Office, - - - Hamilton.
ýDIRECTORS.

DONALD'IIcINNES, EsQ., President.
JOHN STUART, EsQ., Vice-President.

James Turner, Esq. Dennis Moore, Esq.
Edward Gurney, Esq. John Proctor, Esq.

George Roach, Esq.
H. C. HAMMOND Cashier.

Agents in New York-MEssRs. JOHN J. CIsco & SoN.
Agents in London, England-TaE NATIONAL BANK oF

ScoT.AND.

A gencies.
Listowel - - W. CoRBOULD, Agent.
PORT ELGIN • H. S. STEVEN, Agent.

GoReoETOwN - J. O. MOWAT, Agent.
Beeton - - E. A. COLQUHOUN, Agent.
Milton - - H. M. WATsON, Agent.

STANDARD BANK OF CANADA,
CAPITAL AUTHORIZED, - - $1.ooo,ooo
CAPITAL PAID-UP, - - - 507,750

HEAD OFFICE, TORONTO.

DIRECTORS;
HON. T. N. GIBBS, M.P. - PRESIDENT.
W. F. COWAN, - - - VIca-PREsIDENT.

A. T. TODD, W. F. ALLAN
FRED. WYLD. DR. MORTOe4,

R. C. JAMIESON,
J. L. BRODIE, CAsHIER.

Bradfora,
Cannington,
Picton,

AGENCIES.
Harriston,
Markham,

Newcastle,
Colborne,

Montreal-Bank of Montreal.
New York-Messrs. Smithers & Watson.
London, Eng.-Imperial Bank.

Union Bank of Lower Can.
CAPITAL,

Head Office,
- - '82,000,000.

- - - Quebeo.
DI RECTORS.

ANDREW THOMSON, Esq., President.
HoN. G. IRVINE, Vice-President.

W. Sharples, Esq. Hon. Thos. McGreevy,
D. C. Thomson Lsq, E. Giroux, Esq.
C. E. Leve , sq.

Cashier-P. MacEwen. Inspector-G. H. Balfour.
BANcans.-Savings Bank (Upper Town,) Montreal.

Ottawa, Three Rivers.
Foreign Agents.-London-The London and Ceunty

Bank. New York-National Park Bank

C

John Dotames J.

Head

PRESIDENT-JOHN S. MACLEAN.
CAsHIER-THOS. FYSHE.

DIRECTORS.
il. Samuel A. White.
Bremner. Daniel Cronan.

Office - - Halifax, N.S.
Branches:

Amherst, Digby, North Sydney,
Annapokis, Kentville, Pictou

Bridgetown, New Glasgow, Yarmouth. St. John N.B

UNION BANK OF HALI FAX
Capital - - - $1,000o,0o.

DIRECTORS:
J. A. MOREN, Esq., PREsIDENT.

JOHN GIBSON, Esq., VIcE-PREsIDENT.
Hon. ROBT. BOAK, I M. P. BLACK, Esq.,
W. P. WEST, Es | W. J. STAIRS, Esq.

EDWÂRD SMIT H, Esq.
W. S. STIRLING, Esq., CASHIER.

The Chartered Banka.

THE MOLSONS BANK.
INCORPORATED BY ACT OF PARLIAMENT, 1855.

apital, $2,000,000. Rest, 400,000.
HEAD OFFICE MONTREAL.

DIBECTORS.kOH MOLsON, Esq., . . . . . . Preident.
on. THoMAs WORKMAN, M.P. . Vice-President.r. JAMES CLAXTON, Esq R. W. SHEPHERD. Esq.

Hon. D. L. MAcPNERs ,. H. A. NELsON, Esq.
MILIS WILLIAMS, Esq.CsirF. WOLFERsTAN THOM As, . Cashier.

M. HEATON, . . . . . . Inpector.
BRANCHES OF THE MOLSONS BANK:

Brockville, Millbrook, Toronto,
Exeter, Morrisburg, Windsor,
In 4ersoll, Owen Sound, Sorel, P.Q.
London Smith's Falls, Campbellton, N.B.
Meaford, St. Thomas,

AGENTS IN THE DOMINION.
Quebec-Stndecona Bank.
)ntario and .anitoba-Ontanio Bank and Bank of Mont-

real and its Branches.
New Brunswick-Bank of New Brunswick, St. John.
Nova Scotia-Halifax Banking Co. and its Branches.
Prince Edw:rd Island-Merchants Bank of Halifax,

Charlottetown & Summerside.
Newfoundland-Commercial Bk of N'Tndland, St. Johns.

AOENTS IN THE UNITED STATES.
New York-Mechanics' National Bank, Messrs. Mor.

ton Bliss & Co., Messrs. C. F. Smithers & W. Watson;
Boston, Merchants' National Bank; Portland, Casco
Natioial Bank; Chicago-First National Bank; Cleve-
land, Commercial National Bank; Detroit, Second Na-
tional Bank; Buffalo, Farmers' and Mechanics' National
Bank; Milwaukee, Wisconsin Marine and Fire Ins. Co.
Bank; Toledo, Second National Bank.

AGENTS IN OREAT BRITAIN.
Loxdon-Bank of Montreal, Messrs. Glyn, Mille, Currie

& Co. Messrs. Morton, Rose & Co.
Collections made in all parts of the Dominion, and re-

turns promptly remitted at lowest rates of Exchange.

BANK OF NOVA SCOTIA.
Incorporated 1832.

Capitaal paid up Srooo,ooo. Reserve Fund $aoo,ooc

- - - Quabeo~
BOARD OF DIRECTORS.

JAS. G. ROSS, Esq., - - President.
WILLIAM WITHALL, Esq., Vice-President.

Sir N. F. Belleau Knight.
Hen Fry, Es. R. Il. Smith, Es.
T. . Dunn, sq. William White? Esq.

JAMES STEVENSON, Esq., Cashier.
Branches and Agencies in Canada:

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. St. Catharines Ont. ThreeRivers, Q

C. HENRY, uspector.
Agents is New York-Messrs. Maitland, Phelpe & Co
Agents in London-The Union Bank of London.
Agents an Paris-Gustave Bossange.

UNION BANK
oir

PRINCE EDWARD ISLAND.
Incorporated by Act of Parliament a868.

CHARLES PALMER, ESQ., President.
GEORGE MACLEOD, Cashier

HEAD OFFICE, CHARLOTTETOWN.
BRANCHES, SUMMERSIDE and MONTAGU.

AGENTS UN
Montreal....................Bank of Montreal.
New York ......... ............ National Park Bank.
Boston................Merchants' National Bank.
London, Eng ................... Union Bank of London.

LA BANQUE DU PEUPLE
Established in z835.

CAPITAL 12,000,000
H ad flln UnMa 

Agency at Annapolis, Nova Scotia. g Il.up V uv
Agents in London-London and Westminster Bank.
Agents in New York-National Bank of Commerce. C. S. CHERRIER, President.
Agents in Boston-Merchant's National Bank. A. A. TROTTIER, Eaq., Cashier.
Agents in Montreal-La Banque du Peuple.l

FOREIGN AGENT4./ London-Glynn, Mill, Currie & Co.Bank of British Columbia New York-National Bank of the RepubHc

(Incorporated by Royal Charter, z862.) Quebe Agency-La Banque Natiae.

CAPITAL, 82,500,000 (WITH POWER TO INOREASE) Bl Ol 1f CO llia.N Islil.
DIRECTORS.

Robert Gillespie, Esq., (London Director Bark of INCORPORÂTED 1856.
Montreal) Chairman. as. Anderson, Esq., (Mesrs.R
Anderson, Anderson, & o.) Eden Colville, Esq., (Deputy
Governor Hudson's Bay Co.) H. D. Harrison, Esq., Hou. joseph Hensley, Prealden
(Messrs. Falkner Bell & Co., San Francisco). Sir John Hon. John Longworth. Hon. W. W. Lord
Rose, Bart., K.CM.G., (Mesars. Morton, Rose & Co.,
London.)
London Office-5 Bast India A #enue, Leadenhal aru, Richard Heart, Esq. James Peake, Eq

London. J. R Broecken, CPheir4
Branches at San Francisco, California ; Portland, Ore- AGENTS

gon ; Victoria British Columbia. London, England.......,Union Bank of London.
Agenta in Canada and the United States-The Bank New York .... ....Messes. M. K.Jesup, Paton'& u

of Montreai. Boston ...................... National Exchange Ban .
The Bank of Montreal will undertake collections or Montuea...................Bank of Montreal

other Banking business in connection with the Province St. John ................ Bank of New Bruuawya.
of British Columbia through the above Bank. Halifax................,,B.ank o Nova Scotia.

Victoria, B. C., Dec., 1876.
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Eastern Townships Bank
AUTHORIZED CAPITAL . $*,5oo,oooCAPITAL PAID IN31st MAR., 8-77. 1,328,684RESERVE FUND • • . 300oo

BOARD OFDIRECTORS.
R. W. HENEKER, Pres. 1 0. BROOKS, Vice-Pres't.
B. Pomroy. A. A. Adams. Hon. J. H. Pope
G. K. Foster. E. O. Brigham. G. G. Ste*na.

Hon. T. Lee Terrilt.
Head Offloe-Sherbrooke, Que

WH. FARWELL, . . . a
' RANcHEE.

Waterloo. Cowansville. Stanstead.
Coaticook. Richmond.

Agents in Montreal-Bank of Montrea.
London, England-London & County Bank.
Boston-National Exchange Bank.
Collections made at all accessible points, and promptiv

remitted for.

THE QUEBEC BANK
Incorporated by Royal Charter, A.D. î8î8.

OAPITAL $8,000,000.
Office,
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THE FEDERAL BANK MERCHANTS' BANK ONTARIO BANK.0F CANADA. oFr A LIF.X.
APITAI - ~~ - gi,000,000 CA PITA L, - - - - 31,000 000 Capital Subscried, $3,oooooo Paid-up, $a,95:,506;

iIEA» OFFCE,- - TRONTO. THMAS E.DIRE0TOR. HEAD OFFICE, -TORONTO, Ont.
BOARD OF DIRECTORS. HoN.JEREMIAH NORTH P,Senator Vice-Pres. DIRECTORS.NORDHEIMER, Esq., - - President. Allison Smith, Esq. Michael Der, Es. HON. JOHN SIMPSON, PRESIDENT.WM. ALEXANDER, Esq., - - Vice-President. lames Butler Esq. Thomas A. 'tchie, sq. HON. W. P. HOWLAND, VIcE-PREsIDENT.Edward Gurn, nE,. Benjamin Lyman sq. John Taylor, Vsq. George Maclean, Cashier. HON. D. A. MACDONALD.Wiloh an àý 

C. S. GZOWSKI, Eaç.Wilia alraitEq JonS. Playffair, Esq. 
D. M ACKAY E.

President Corn Excane Geo. W. Torrance, Esq. Agents in Ontario and Quebec--Merchant'a Bank of Can- WM M GY, ., M.H. S. STRATHY, Esq., Cashier. C Agts in Prince Edward Island: A. M. SMITH, Esq.H.TiS. burATYg qCair Charlottetown...............Oweni CotinoUl gn. IHR, sea Magr
BaAni -Aurora, Guelph, London, Simcoe, St. Snmmnerside ................ Stephen McNe , DlMary, Strathro Eng.- he Nati and YorkvBile. A gents in Nova &otia: Agents for the Government of Ontario.
la nn n h aio.A g sh--T. M. King. B gea r-And Gow Branches.-Guelph, Lindsay, Montreal, Oshawa, Peter-land. Yor eran chage Pio-Wm. Ives. . , Buell. ttawa Port , Port Ho e, Pemb ike,Canada-Bank of Montreal and ita Branches. Trnro ohn B. Dickie. C. Campbell,. B anville, oohitby, Mount Forest, oronto, PrinceCollectiona made in ail pat of Canada and the U. H. Arnaud. Arthur's Landlng, Winnipeg.Gol lando urren Drat onNew York ought and .old. Maitland (Hants Co.)-David Frieze, Foresgn Agents.-Lion Eng.-Bank of Montreal.Inl .leta lo oen Depositn acorkingto agre sNew York-R. Bell and C. F. Smithers. Boston-min. NtK O.ni cF YA R MOvUT H, Tremont National Bank.

I M P E R I A L B A N K L.E.BAYARMOUTH, N.s. HALIFAX BANKING CO'Y.KSBAKER .. President• . HALIFAX, N,S.0F CANMADA. rn»RCTnpc *

C;apital Authorised ....-........... oooooooCapital •••8.•••••............go,8oo

DIRECTORS:
H. S. HOWLAND, Esq., President,
T. R. MERRITT, E.q., Vice-President, St. Catharines,
o Nu SMITH, Esq., T. R. Waswoara, Esq,o. JA. R. BENsoN, Wu. RAMsAT, Esq.,St. Catharins, R. Camara, E .,P. HuoEss, Esq., Joux Fiaxn, gsq.,

D. R. WILKIE, Cashier.
HEAD OFFICE-Cor. Wellington St. and Exchge

Alley, (The old Exchange Building.)
Branchs-Dunnilie, Ingersoîl, Port Colborne, St.Catharines, St. Thomas and Welland.
Gold and Currency Draft on New York and Ster-f ng Exchange h.ught and sold. Deposit. recelved andi nterest allowed. Prompt attention paid to collections.

PIOTOU BANK,
PICTOU, N. S.

SuEcaIsEED CAPi • • • 500,00

DIRECTORS:JOHN CRERA R Pros. R. P. GRANT, Vice-Pres.DONALD FRAS R EaQ. OHN R. NOONAN Es.
ROhbERT DOULL 'al. ISAAC A. GRANT, aq.

AM S KICHIN Esq. 'T0. WATSON, 7
anger. SQ

AEaTs.-HaHfax. Union Bank of Halifax.
Mentreal, Bank of Montreal.
New York, Bell & Smithers.
London, Eng., Imperi Batik

STADACONA BANK,

CàITAL, - - - - 81,00,000

DIRECTORS.
A. JOSEPH PeietHon. P. GAàNEIU, M:P. P.: Pent.

A P. Caron, M. P. John Rosa.F. Kîrouac. G. R. Renfrew.
T. LeDroit. Joeph Sheiyn, M.P.P.

WM. R. DEAN, Cashier.
Agents in the Dominion-Bank of Montreal.

d New York-C. F. Smitbe and W. Watson.tg Chicago-Bank Mf Montreai
London. England, National Bank of Scotland.

BANK OF LIVERPOOL,
LIVERPOOL, N. S.

CAPITAL SUBSCRIBED, - - - - - - $500,000
,DR. FORBES, M.P., President.

THOMAS REES, Esq., Vice-President.
JOHN A. LESLIE, Manager.
ROBIE S. STERNS, Caiier.

&saeEs-Bank.of Nova;Scotia and its.Correspondente

C. E. Baown, Vice-Preuident.
John Lovitt Hugh Cann, J. W.Moody.

T. W. JOhNS • . .CASHIER.
Correspondents at

Halifax...............The Merchants Bank of Halifax.St. John ........... The Bank of Montrea.
do.... .... The Bank of British North America.MNsYrk .Th snk off Montreal.New York ......... The National Citizens Bank.Bouton ............... The Eliot National Bank.London, G. B......The Union Bank of London.Gold and Currency Drafts and Sterling Bille of E4-

change bought and sold
Deposits received and interst allowed.
Prompt attention given to collections.

LA BANQUE NATIONALE
HEAD OFFICE, QUEBEC.

CAPITAL AUTHORISED . . . $a2.,ooo
64 BUBSCRIBED . . aooooo

" PAID-UP . . . 210o09ooo

DIRECOR8HON. E. CHINIC, PresidentO
HON. ISIDORE THIBAUDEAU, Vice-Preaident.
Hy. Atkinson, Esq. OL Robitaille, Esq., M.D.Hon. U. J. Tessier. Joseh Hamel, E q.

P. Vallee, ,q.
FR5. VEZINA,.&ahier.

Montreal Branch-J. B. Sancer, Manager.
Sherbrooke-P. Latrance, Manager.
Ottawa Branch-Sam. Benoit, Manager.
Agents in New York-National Batk off the Repnblic.
England-National Bank of Scotland.
Other agencies in all parts of the Dominion.

People's Bank of Ha4fax.
Capital autho"izd.- .---- ·..··-- · · oO,oooCapital paid np............... . . 6oo,ooo

DIRMTORS:
GORGE H. STARR, Esq., Preiden.
R. W. FRASER, Esq., Vtce-President

C. H. M. BLAcE, Esq. W. J. COLEMAN, Esq.Hon. JAXEs CocRAN, PATRci Powa, Esq., M.P.N. L. WEsT, Esq.
PETER JACK, EsQ• ... ... ... ... Cashier.Branches: Lockeport and Wolfville, N. S.
AaENTS IN LONDoN.........The Union Bank of London.

' NEw YoRE.....The Bank of New York.
S BOSTON..........Williams & Hall.

" ONT. & Qui...The Ontario Bank.

BANK OF OTTAWA,
OTTAWA.
DIRECTORS:

JAMES MAcLAREN, Esq., President.
CHARLES MAGER, Esq., Vice-President.

C. T. Bate,Esq. Alexander Fraser, Esq.Robt. Blackburn, Esq., M.P. Allan Gilmour. Esq.Hon. George Bryson. Geor Hay, Esq.Hot. L. R. Church, .P.P.
PATRICK ROBERTSON,

Cashier.
Agency-Arnprior. Agents in Canada-Canakan Bankof Commerce. New York-J. G. Ha r & J. H.Goadby. London, Eng.-Alliance Ba Limited).

Establiashed...................182l .
CAPITAL PAID UP........-................-.$500,0=.

DIRECTORS.
WM. M. HARRINGTON. PSIDENT.
ROBIE UNIACKE ...............VICE-PRSIDENT.
F. D. CoEsETT. I TxoAS BAYNE. 1 L. J. MoRiTON.

SAMUEL H. BLACK ................. Cashier.

AGENCIES.
Truro, N.S......................C. H. BLANCHARD, AgentParraboro, N. S.................A. S. TowNsNEND, Aget.

AGENTS.
London, G. B ............... Union Bank of London.
Montreal...................... Moons Bank,.New York.................... Bank of New York.Boston... ................ .. SujW National Bank.

EXCHANGE BANK
OF CANADA.

HEAD OFFICE, MONTREAL.

DIREOTORS.M. H. GAULT, President. T. CAVERHILL, Vice-Pres
A. W. Ogilvie- Thomas Tiffin,E. K. Greene, Alex. Buntin James Crathern,

C. R. MURRAY, Cashier. GRO. BURN, Inspector.
ERANcHES.

Hamilton, Ont......................C. M. Counsell, Manager.
A mer, Ont............................ . G.Billett, do.
Park Hil, Ont .............T.L.Rogers, do.Bedford, P.Q .. ........ . A. HaStings, do.Joliette, P.Q ........................... R . Terrou., jr., Int. Man.

AoENCIEs.

Quebec......Owen Murphy.
POREION AoENTS.

London-The Alliance Bank, (Limited).
New York-The National Bank of Commerce; Messrs.Hilmers, McGowan & Co., 63 Wall Street.
Chicago-Union National Bank.
Sterling and American Exchange bought and soldInterest allowed on Deposits.
Collections made promptly and remitted for at lowestrates.

THE CANADA

LANDED CREDIT COMP'Y
Are prepared to make Loans on approvedReal Estate Security.

It offers amongst others the following advantages:-
z. The mortgage in at a long dase, but may be dis-

charged at any time, on usual notice.
s. Repaid gradually by a Sinking Fund.
3. Interest paid half-yearly or yearly.
4. No Commissions aowed or charged.
5. No expenses of renewals.
6. Loan completed with greatest despatch.
The Companyalso purchases mortgages at liberal rates.Forme of application and full particulara may be had on

application to D. McGEE, Secretary,
a3 Toronto Street Toronto.
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Finacial.

CANADA PERMANENT
LOAN & SAVINGS COMPANY

Thirty-fifth Half yearly Dividend.
Notice is erbgiven that a dividend of six per cent

on the citaltockf this Institution ha been eclared
for the half year ending the r st instant, ad that the
same will he payable at the office cf the Cempany.Te
ronto, on and after Tuesday, the 8th day of january next,

The transfer books will be closed from te 21st to the
3ist instant, inclusive.

By order.
J. HER2BERT MASON,

Manager.

THE FREEHOLD
Loan and Savings Co.

TORONTO.
EsTA5LIsHED IN 1859•

CAPITAL STOCK PAID UP............... $600,000
Rasaiva FUND,............... $180,000

Prsident, - - - HON. WM. McMASTER.
Srstaary-Treas. - CHARLES ROBERTSON
InSsetge, . . - ROBERT ARMSTRONG.

Money advanced on easy terme for long periods, re-
payable at borrower's option.

àeposits received on Interest.

WESTERN CANADA

LOAN & SAVING COMPANY.
Offioes : No. 70 Churoh St. Toronto.

CAPITAL -.-.-.-.-.. rooooo
RESERVE FUND - - - 280,500
TOTAL ASSETS - - - - a,6oo,ooo

President-Honorable Geo. W. Allan, Senator.
Vice-President-Geo. Gooderham, Esq.
Walter B. Lee, Manager.

Money received on Depost and interest allowed there-
en. Money Lomned on the security of improved city or
fm property.

THE ONTARIO
8A VINGS &IN VE8TMENT 800IETY

Subscribed Capital, -- - $1,00oo
Paid up, - - - - - - 672,500

Reserve Fund, - - - - 135,000

Money loaned on Real Estate Securities only. Muni-
ipal and School Section Debentures purchased.

SAVINGS BANK BRANCH.
Interest allowed on Deposits, at the rate of 5 or 6 pet

cent per annum. WILLIAM F. BULLEN,
Manager.

Occe-Cor. Richmond & Carling Sta.,
London, Ontario.

SWILWNG & LOAH ASSOCIATIO
The Annual General Meeting of the shareholders oi

this Assodation,will be held

On Tuesday, 5th day of February,
next at2 o'clock p m., at the offices of the Asaciation
34 King Street aist, for the purpose of electing Direc.
tors for the ensuing year, and for all other general 1 ur.
poses relating to the management of the Association.

By order of the Board.
ISAAC C. GILMOR,

Secretary and Treurer

TORONTO SAVINGS BANK
7a Cauacu Srazsm.

BPOSITS RECEIVED FROM TWENTI
Cents upwards; invested ln Government and othei

kst clasu securities. Intereet allowed at 5 and 6 per ceni
Loins on Stock and Bond collaterals.

BON. FRANK SMITH, Senator, Presidet.

BankqfDpo.-Canadian Bank of Commerce.
JAMES MASON, Manager

Flnanclal.
Fluancial

HURON AND ERIE

LOAN & SAVINGS COM'PY

PAID UP CAPITAL...... ............. $963,461
RESERVE FUND ....... ................... zr,0oo
TOTAL ASSETS ............ ......... 1,895,819

Money advanced on improved farm property on favor-
able terms of repayment.

Mortgages purchased.
Interest allowed on deposits in Savings Bank at 5 and

ô per cent. pet annum.
OFFOE-442 Richmond Btreet, Làondon, Ont.

BoMin on SavinIS & IDJetnent SOC Agent Quebec Fire Assurance Co.,

LONDON, ONT. MONTREAL.

DIVIDE NO. i i. STINSON'S BANK,
Notice is hereby given that a dividend at the rate of HAMILTON, ONT. Established î84

Ten Per Cent. Per Annum upon the paid-up stock of the ---
Society bas this day been declared for the half-year end. Allows four, ive and six per cent interest on depS.tq.
ing 31st instant, and the same will be payable at the Deals in New York and Sterling Exchange, nited
Sooiety's Offices, Richmond street, on and after Wednes- States Stocks and Bond@. Drafts rssued on New York
day, the 3rd day of January next. Chicago and London. Investments and sales of all dem-

The Transfer Books will Le clos.d from the 13th to criptions of Securities effected.
the sst instant, both days inclusive. Bankers in New York-M. K. Jesup, Paton & Co.

The General Annual meeting of the Shareholders will
be held at the Society's Offices,on Tuesday the reto a MA CD U.
of Februury x.ext at 2 o'clock p.m., for the electien of N C OUGA LL & DA VID8ON#
Directors to st rve for the er suing year and for all other BROKER,
general purposes. By e B LYS, Manager. North British and Mercantile Insurance Buildings,

London, Dec. 12, 1877. MONTREAL.
Members of the Stock Exchange,
CoaaaspoiçDare.-The Bsnk of MontreSl,LoT H E H A M I LTON Mers. Morton, Rose & C., London; The

PRO VIDENT A ND L OA N 80 ETY, Scotand in Edinburg Glasgow and Dundee;

Hon. ADAM HoP .................. President.
W . E. SANFORD...................................Vice-President.

Ca ital authorized to date...................S$.$.,ooo
Suh ribed capital................................... 950,000
Paid up capital ....................................... 740,306
Reserve and Contingent Fund.................. 65,000
Total assets............................................ 1,314,772
MONEY ADVANOED on the security of Real Estate

on favourable terme of repayment.
MONEY BECEIVED ON DEPOSIT and interest

allowed thereon at 5 and 6 per cent. per annum.

Office-.....King Street, Hamilton, Ont.
H. D. CAMERON, Treas.

THE LONDON & ONTARIO

INVESTMENT COMPANY.
(LIMITED)

PsasIDNT.....................HON. FRANK SMITH.
VIca-PRSSIDENT ..... ........... W. H. BEATTY, EsQ.

Money Loaned
on the security of improved farm property, also on pro-
ductive town and city property.

Mortgages and municipal debentures purchased.
A. M. COSBY, Manager.

34 Church St., Toronto.

LONDON AND CANADIAN
Loan & A.genoy Co.

(LriMTZD)..

masrEnT-Hon. W. P. NOWLAND, C.B.
Vîcs-PîaswslTs:

C. 3. GZOWSKI, Eaq., C.B
A. T. FULTON, Eaq.

Money lent on security of Improved Farms, and pro-
ductive City and Town ror .

Mortgages and Municip Debutures purchased.
J. G. MACDONALLD

Manager.
44 King Street West, Toronto.

JAMES & PHILIP BROWNE,
(Formerly PhOip Browne & Co.),

BANKERS AND 8TOCK BROKER8,
Members ofthe Toronto Stok Ezohange,
YONOE STREET. TORONTO.

HOPE & TEMPLE,

STOCK BROKERS,
MEMBERS OF STOCK EXCHANGE,

18 MG STRBET EBT, TORONTO.
Stocks bought and sold for Cash or on Margin.

Jae. S. Maodonald & Co.,
BANKERS AND BROKERS,

MEMBERS OF THE STOCK EXCHANGE
HaIIhx, N. I.

Transact a General Banking Business Exchange
chased.

Drafts on London, New York, Boston, and Montreal
at lowest rates.

Stocks, Shares, Bonds, Debentures, and ail negotiabl
securities bought and sold.

Collections made on all accessible points

Campbell & Cassols,
C. . CAMPDLIL. W. O. cassats. a a. cox.

56 & 58 King Stre East,
TORONTO,

BANKERS AND BROKERS,

Sterling Exchange, American Currency, Bonds and Stock
Gold, Silver and Canadien Stocks and Securities

Bought and Sold.
OInisîs EXaCUTSD PROMPTLT O BasT Tams.

J. D. ORAWFORD & Oo.
Of the Montreal Stock Exchange,

Stock and Share Brokers
Cornm HosPirrTr Sr. A"!B ExoHANCE

CoURT,

I. D. CUAVIsor.
MONTREAL.

eno. W. EaMSbTON'

Robert Beaty & Ce.
BANKERS, BROKERS, &c.

(Members of Stock Exchange,)

53 King Street East, Toronto.

"RAFTS en New York n United Stateu CUrrency¡
Gold,4 Silvero and anecurrent moules boughtan

mold at bot rates. Orders for the p=110ase Or sale of
Stock, Bondesud otier seSuritte on Commis.°.n
promptly attended to. Mortgages negotiated.

INTEREST PAID ON DEPOSITS.
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SMITHERS&DONALD
BANKERS & BROKERS,

No. 3 Z"" street,

NEW YORK.
STOCKS, BONDS, GOLD &c., BOUGHT AND

SOLD FOR CASH Oi ON MARGIN.

HENRY O. SOTT ,

STOCK AND SHARE BROKER,
( Member of ths~ Stock Ezà..a s
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Finncll.The Lleadlng Wholesale Trade of Montreal. The Leadlng Wholeaale Trade of Miontreal.

BUCHAN & 00. STARCH, STARCH SKATES.8 T O C K B R O K E R 8 , PURE WHITE, PURE BLUE We bave in stock the following numbers of Barney &S A T SILERE GLO Ber' Celebrated Skates, which we offer to the trade atG E N E R LSATIN, SILVER GLOSS. No 2/ Cheap al iron Skate, with button fastening.IM R elIr - GIEN I, . Polished Steel Blade do. do.Members of the Stock Exchange. ESTABLISHED 1858. 3. do. ail clump fastening.4. Polished, ha dened and tempered blade with but-Orders for PURCHASE or SALE af Stocks, Bonds, 
d.wt l lm

Debe.,tures, &c., carefully attended to. Edwardsbur_______________ Ed ardta rhC
tnfaetensng..n d.ihal

6. New Lever, self fistening, or" Irje King.LE(This is the best self-fastening skate in he world.)
4 & 6. In nickle plated.

Quotations furnished on application.(>rders by ma 1 or tellegramt will be shipped on day ofreceipt.MORLAND, WATSON & CO.,Hardware & Metal MerohalSta,
385 & 387 St. Paul St., Montreal.

J. & P. COATS'

Members of the Stock Exchange.
Buy and lell Stocks, Debentures, &c. Money loaned.

Existing mortgages purchased.

Ordens from the Country promptly attended to.

B ALMON. L. C. MACKINTOsH,
(Late Bank of Nova Scotia.)

AL rON & MACKINTOSH,l
BANK ERS, BROKIERS,

AND
General Financial Agents,

HALIFAX, N. S.
Al branches of Banking and E xchange Business trans.acted.
Collections made without charge. Are prepared togmve every information regard to business concerna inthe Maritime Provinces.

JOHN LOW,
(Member of the Stock Exchange)

STOCK & SHARE BROKER,
1-,

MONTREAL.

EVANS & RIDDELL,

PUBLIC ACCOUNTANTS,
WESTERN CHAMBERS,

22 St. John Street, Montreal.
EDWARD EVANS,

Correspondence invited Official Assignee

The Leading Wholesale Trade of Montreal.

JOSEPH GOULD,
DEALER IN

Pianos & Organs.
Pianos by CHICKERING STEINWAY, GABLER,and EM RSON.
Cabinet Organs fromt MASON & HAMIN, and theenterprising SMITH ORGAN CO., of Brome, Que.

211 St. James S reet,
MONTREAL

JAld's BROvçr ,
COMMISSION MERCHANT,

18 ST. PETER ST., MONTREAL,

Represents leading Australian merchants in

Adelaide, Melbourne, Sydney, Bris-
bane, Tasnania, and New

Zealand.
Correspondence solicited.;

PRJIPÂARED CORN

B R O KE R S, 1 BLANC MANGE, INFANTS' FO

Offe-Montreal.
Works-Edwardsburg, Ont

CLARK & COMP'Y,
PAISLEY.

'Anchor' Sewing & Crochet Cottons

FINLAYSON, BOUSFIELD & CO,
Sewing Machine, Improved Wax

Machine, and Shoe Threads.

C. A. RICKARD'S
BELL BUSK.

THE CELEBRATED

-TREE & BEILL:s

8SilI Sllks tud Rani AÀJi
E. BLANK,

LONDON,

Mohair & Cotton Braids

H. MILWARD & SONS
REDDITCH,

Superior Hand Sewing and Machine
Needles, Fish-hooks, &o.

AGENT:

GEO. W. M088,
186 MoGILL ST.,

MONTREAL.

W,& F. P, CURRIE&CO.
oo GREY NUN STREET,

on orters of Pig Iron, Bar Iron, Boiler Plates
alvarnsed Iron, Canada Plates, Tin Plates.

BOILER TUBES, GAS TUBES,
Ingot Tin, Rivets Veined Marble
Ingot Copper, Iron \»ire, Roman Cement,
Sheet Copper, Steel Wire, Portland doAnthmony, Glass Canada doSheet Zinc, Paints, Paving Tiles,Ingat Zinc, Fire Clay, Garden Vases,
Pig La Flue Cavere, Chimney TopDry Red Lad, PIRE BRICKS, Fountainso
Dry Whitedo, DRaàN Pipls,PATENT ENOAUSTIC PAVING TILES, ,c.

MANUFACTURERe OF,
Sofa Chair and Bedsteads.

A large "stock always on hand.

Bost iî col 8ool Colone
FORHAND AND MACHINE SEWING.

For Strength, Smoothness, freedom from Knots, and
Elasticity. J & P C. can with tht utmost confidence
rermmend it as unsurpaaaed.

.&P.OAT S were the only rnanufact rers amongthe c)mP.tn AeShibitors of SPoOan CTTONa gtthPhiladelphie entennial Exhibition who reoeived an
award for SUPERIOR STREN iTH AND EXCEL-
LENT QUALITY.

COTTON, CONNAL & CO.,
3 MERCHANTS EXCHANGEMONTREAL

SUCCESSORS TO LEITCH, MACLEAN & CO.
Agents for Chas. Tennant & Co's, Chemicals
CONNAL, COTTON & Co.,

97 West George Street, Glasgow.
Orders for Sugars, Groceries, Met als, Oils and Gener.

aI Merchaneise executed in Great Britain, and freighesecured on best p ssible terme.
J. F. COTTON, Morntreal | R. N. C. CONNAL, Glasgow.

CASSILS, STIMSON & CO,,IMPoRTErs aFForeii Leathers ad Shoe GoodiCommia8lon Merchanta In
DOMESTIC LEATHER.

10 Lenoine Street,
MONTREAL.

J. A. MATHEWSON,
Importer and

WHOLESALE GROCER
2o2 McGILL STREET,

MONTREAL.

THECANADIAN RUBBER Co.
0F MONTREAL

Manufacturers of Rubber Shoes,
FELT BOOTS, BELTING, PACKING,

Hose, Car Springs, &c.
Works-Papineau Square, MONTREAL.Office and Warerôoms, " 5 St. Paul 8t.,

JOHN MCARTHUR & Son,
MERCHANTS IN

OILS, CHEMICALS
DYE STUFFS, GUMS, dtc.

310, 312, 314, 316, St. Paul Street & 253, 25
257 Commissioner, Street,

MONTREA,

8 o6

Alexander & Stark,
STOCK

OD,
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The Leading Wholesale Trade of Montreal.

J. G. MACKENZIE & CO.,
Importers

AND

Wholesale Dealers in
BRITISH & FOREIGN DRY GOODS,

381 & 383 ST. PAUL STREET, MONTREAL.

Cochrane, Cassils & Co.,
(Successors to Smith, Cochrane & Co.)

BOOTS n SHOES
W-I.=OLESA&LE,

Cor. St. Peter & St. Sacrameit St.
M. H Cocbrane, T R E

Abram Spaulding.

QILS FOR SALE.
LINSEED OIL, OLIVE 0IL & COD OIL.

FOR SALE BY

Copland & McLaren,
MONTREAL,

MACKENZIE,POWIS& Co.,
DIRECT IMPORTERS & JOBBERS OF

12 ST. JOHN ST., MONTREAL
Choicest Japans and fine to choicest Congous, season

1877-8, now in store.

SHAW BROS. & CASSILS,
TANNERS

AND

LEATHER DEALERS,
13 RECOLLET STREET,

MONTREAL.
JOHN McARTHUR & SON,

OIL, LEAD, PAINT, COLOR,
And Varnish Merchants.

Importers of

ENGLISH & BELGIAN WINDOW GLASS,
(Plain and Ornamental Sheet, Polished, Rolled and

Rough Plate, &c.)

PAINTERS'A ARTISTS'MATERIALS, BRUSHES,AC
10,312,314, 3i6, St. Paul Street & 253 $55,57 Com

missioners Street,
MONTT R E AIL.

NESTLE'S MILK FOOD
Manufactured in Vevey, Switzerland, by Henri Nestle,
has byits EXCELLENCE as a
NOURISHING.

PALATABLE.
ECONOMICAL &

CONVENIENT
food for infants, becone the most POPULaR and exttnsive-
ly used food in Cana a. It as preschibed by the leading
> hysicians of the Dominion. DuaaooarsT and GRocERs
frankly admit, that Nestle's food has become the favorite
with les put-hing or puffing than any-food theY Oel.

Every tin should bear Dur nane on the top label, and
the cover hermetically sesled.

THOS. LEEMING & CO., Montreal,
Sole Agents and Receivers from the Manufacturera.

The Leading Wholesale Trade of Montreal.

RohortsoRs, Laiton Co'1,
CORNER

LEMOINE AND ST. HELEN STREETS,

MONTREAL
bave their asssortment of

BRITISH, FOREIGN i AMERICAN GOODS
Complete in every Department.

American Goods on New York jobbing terme of 60
days or a per cent in ten days.

The Cook's Friend
BAKING POWDER

a Staple Article, in demand everywhere. The Trade
supplied on liberal terme.

W. D. McLAREN,
Manufacturer and Proprietor of the Trade Mark.

Union MIls, 55 and 57 College Street,
MONTREAL.

N. S. WHITNEY,
Importer of Foreign Leather, Elastic Webs,

Prunella Linings, etc.,

14 ST. HELEN STREET, MONTREAL

CLARK'S ELEPHANT
S I X CORD

TRADE Mafih

SPOOL COTTON
Io the o iîy make in the Canadian Market that received

an Award at the Centennial Exhibition
for Excellence in COLOUR, QUALITY and
FINISH.

It is aiso recommended by the principal 8wing Ma-
chine Companies-after a careful test-as being the best
Thread for Machine and Hand Sewing.

Trial orders are soli, ited. Wholesale Trade supplied
only.

WALTER WILSON & CO.,
Sole Agents, i & 3 St. Helen St., Montreal.

Be sure and ask for CLARK'S ELEPHANT
TH READ, as there are other Makers of the same name.

WM, BARBOUR & SONS,
IRISH FLAX THREAD

LISBURN.

'~FL AX.

Linen Machin Thread, Wax Machine Thread Shoe
Thread, Saddlers' Thread, Gilling Twine,

Hemp, Twine, &c.

WALTER WILSON & COMP'Y,
Sole Agents for the Dominion,

I & 3 ST HELEN STREET,
MONT RE AL.

The Leading Wholesale Trade of Montreal.

CRATHERN & CAVERHILL
IMPORTERs OF

HARDWARE, IRON, STEEL, TIN, CANADA PLATES
WINDOW GLASS, PAINTS and OILS,

CAVERHILL'S BUILDIN(GS, 135 ST. PETER ST.
MONTREAL.

Agents Victoria Rope Walk; Vieille Montagne Zinc Co

1877. FALL. 1877.
From recent shipments received our

STOCK IS NOW VERY COMPLETE.
Orders to our representatives or direct to the Ware-
house will meet with prompt attention.

T. JAMES CLAXTON & 00.
ST. JOSEPH ST. MONTREAL.

Mertcantile Sutmmar.
LAST Saturday's Gazette contains the appoint-

ment to the customs collectorship at London
of Mr. R. Reid of that city.

There were 73 alarms of fire in St. John during
last year, and 57 actual fires, exclusive of the
great fire of June 2oth.

MR. A. CHIrMAN SMITH, lately mayor of the
city of St. John, has been appointed to the
position of Chief Engineer of the fire depart-
ment of that city.

No snow on the Miramichi up to the 5 th in-
stant; and open water in the Baie de Chaleur from
the main land to Heron island, on the and, the
like of which has not been known since that
country was settled.

THE tenth annual report of the Ontario In-
spector of Asylums, Prisions, &c., states that
since Confederation #2,ooo,ooo have been ex-
pended upon such of these institutions as are
owned and controlled by the Government.

MR. THos. RUsSELL, a contractor of Morris-
burgh, who bas been in business some years as
a builder and brick manufacturer, has failed,
and is offering a composition at thirty-three
cents spread over eighteen months. His estate
shows 05,ooo to pay 815,000.

MEsSRs. HURD & SoNs, formerly in the hub
& spoke manufacturing business at Lambeth,
Ont., have purchased the McFate Spoke factory
at Amherstburg from Messrs. Fraser & Pulford
for 84,200. The new proprietors purpose
bringing to the latter place fifteen or twenty of
their old workmen with their families.

THE affairs of Messrs. Donovan & Moran, the
Montreal makers of buff and pebble leather
whose stoppage we noted a fortnight ago, are
in unsatisfactory condition. Their books are in
a bad shape, their losses not explained, and
payments appear to have been made out of the
business, which have a suspicious look. A son of
one of the firm had 'a soft thing' in being paid
12.00 for tanning hides for the firm, which other
parties would be glad to get gr.4o for. At the

close of December, q58,ooo of claims had been

fyled, while the assets are given at less than
tio,ooo.
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MEsSRs. A. PEAsE & Co.,of Ottawa, who had
the hardihood to start a match factory som
two years ago in opposition to the big manu
facturer at Hull, are at the present momen
convinced that their efforts were labor in vain
They werc brought to a stand stili last summer
obtained a settlement and got to work again
but have now been served with a writ of attach
ment which will probably close them up.

A STATEMENT in the Glasgow Hrald give
the following as the number and tonnage of ves
sels launched on the Clyde during the last fiv
years ;-2ig vessels in 1877 of 169,710 tons; i
1876 229 vessels of 188,323 tons: in 1875 25
veuels of 228,083 tons ; in 1874, 195 vessels o
282,809 tons, and in 1873 143 vessels of 224,
792 tons. Showing a steady decline in the ton
age since 1874, and indicating that the vessel
built inst year were of smaller size.

THE factory of Messrs. Robertson and
Robinson at Harriston, was lately purchased by
the Guelph Patent Barrel Co., for 88.ooo. The
Company will saw the material at Harriston
and make the barrels in Guelph.

THs Halifax delegates to the Dominion Board
of Trade are instructed to ask for the suspen-
sion of the present Insolvent Act for a term of
five years, and for the abrogation of the Stamp
Act.

MR. Gao. FORBES, who has been doing a
small wholesale shoe business in Montreal for
suie years, has suspended payment, owing to
losses by bad debts. The estate shows a surplus
of f5oo over indebtedness of about fio,ooo, but
locked up in machinery &c.

MR. H. A. PARE, grocer of Quebec City, bas
assigned. He has been in business quite a
number of years and did a considerable trade.
Liabilities are estimated at iro,ooo.

THE first through coal train from the United
States for Montreal, by way of the Hamilton
and North Western Railway, passed through
Hamilton on Wednesday last.

Tis storm of Friday last was among the
most violent experienced in the Annapolis Val-
ley for thirty years, and was severely felt all
over Nova Scotia. At Lunenburg the shipping
in the port was damaged. A tug-boat and
schooner broke from their moorings, and a por-
tion of Jost's wharf was damaged. Several
vessels dragged their anchors and were driven
into an adjoining cove.

Revenue officer seized three illicit stills in the
in the county of Huron, near Listowell, on
Monday, one of them had been in operation,
and the other two were just being got ready to
start.

A by-law granting 86,ooo for harbour im-
provements was passed at Owen Sound, on the
7 th inst., by 45 majority.

A WRIT of attachment has been issued against
P. B. Labelle, one of the numerous dry goods
merchants of Notre Dame Street, Montreal.
The estate shows about 815,00o of assets to pay
Iî2,ooo. It has long been a theme for discussion
how this weak class of traders manage to exist
in view of the competition and cutting of prices

e

t

e

f

in the retail trade, but their creditors can, per-
haps, answer the question to their cost. If a
system of winding up estates, instead of com
promising, were followed out would it not be
vastly better for all those more immediately con-
cerned.

To the folly of a reckless branching out be-
yond their capital and their ability, may be at
tributed the failure of Featherstone & Cunning
ham, shoe dealers, Montreal. They began
business three or four years ago, succeeding to
the McGill Street business of Messrs. Leggat &
Johnson, and, not content with this, opened a
branch on St. Lawrence street, another at Point
St. Charles, and another in Ottawa. With so
many irons in the fire, some of them was sure to
burn. Heavy expenses and light profits van.
quished them. Liabilities about $28,ooo, and
assets 825,000.

IN the case of Mr. E. Caswell, produce dealer,
of Ingersoll, who is in financial difficulty, we
understand that but few people, if any, on this
side of the Atlantic are likely to be losers. The
obligations lie mostly between him, the Imperial
Bank, and a British house. The bank, which
held security upon his estate, realizes upon it,
and so makes no seriaus loss.

admissi as partners in the firm of Lymans,
CelaresC., wholesaledruggists, Montreal, of

Messrs. Charlea and Roswell C. Lyman, and
the admission to partnership in the Montraal
firm of James Jack & Co., of Messrs D. T. Tees,
Wm. Costigan, and Jacob Wilson. Messrs.
Green, Peters & Co., dry goods merchants, and
Messrs. Perrin & Keenleyside, wholesale con-
fectioners, London, have dissolved partnership,
so like have Robertson, Douglas & Co., brokers
here. Messrs. Hunt & Brock, wine merchants,
Quebec and Montreal, have dissolved; while
Mr. Wm. Euard bas been made a partner in
the Montreal stove business of Mr. William
Clendinneng.

MR. W. H. VENNING, the inspector of fisher-
ies for New Brunswick, writes to the Tflegaph,
that the catch of fish in St. John harbor, is
rapidly becoming smaller, occasioned largely by
the inroads which are made by saw-mill refuse
and loge upon the spawning places. Another
cause is the " greed and wastefulness " of the
fishermen, who use drift nets, weirs and what
not on the harbour from Sunday to Saturday.

J. B. CAYA, shoe manufacturer, Montreal,
failed in 1870, when he showed a bad state of
affairs, and paid but 15 cents in the dollar. In

AcoNsIDERABLE event in boot and shoe man- 1875 he told a pitiful tale of losses and genera
ufacturing circles of this city, is the suspension ill-luck, but made a much better showing, and
in that line, of Messrs. Walker, Evans & Co., of obtained a settlement at 7oc on the dollar, las
Front street, which took place on Wednesday July he failed again as Caya & Allard, but came
last. The bouse was understood to have a within the insolvent limit and settled at 33moderate capital, and did not appear to do an cents, and to wind up bas left the country
excessive business. But we suspect that the apparently for the country's good. Some ug3
amount locked up in customers' hands, some rumours are afloat, as to the unfaithful manne
bad debts, and heavy expenses, were more than in which he filled the office of Secretary o
their resources could bear. Their liabilities are L'Union St. Joseph. His estate is again in the
stated at $95,000. hands of the assignee.

WE are told by the Secretary of the Com. THE dépositors of the Merchants' Bank Sav.
mercial TraveUers Association of Canada, that vings Department have received a circular noti.
this, and not the Montreal Society, is the largest fying them that the rate of interest paid on de-
and oldest Association, having been in existence posits will be four per cent. from January, ist
since 1871. The membership last year was 853, inut.
and the balance on hand $9,013. The Montreal APPLICATION will be made by the KingstonAssociation is but two years old, and the London and Pembroke Railway Company to the nextAssociation one year. Up to this date the session of the Dominion Parliament, for an Actbalance is over 112,000, and this years member- amending their charter. They desire to build anship is one-third more to same date last year. extension from near Renfrew or Douglas, to someThe Association distributed for benevolent point near to and south of Lake Nipissing, etc.purposes during the year about #8oo. TH' Local Government of Queb*c is making

MEssRs. Pierce, Davies, & Co., timber mer- arrangements for the holding and managementchants, Liverpool, have failed, and are offering of a school exhibition at tin Paris Universal E12/6 in the £. Their liabilities are estimated at position. The cammitte appointed is ta havi
£750,ooo. Some Quebec houses are said to be fuli power of dibursement.
concerned. poe o dismet

MESSRS. Joseph Anderson & Son, provision THE Customs duties collected at Montreal in
merchants, of London, England, failed on the 1877 were 13,956,193,53, against 84,052,844,59

7 th instant ; liabilities are supposed to be one in 1876, a decrease of $6,65î.o6. The Inland
million dollars. Losses have been large on Revenue of last year at that port, amounted to
Canadian produce. In consequence of the 01,211,822.04, a decrease of 02,864 as compared
failure, Mr, George A. Cochrane, produce dealer, with 1876.
of Montreal, has suspended payment, that firm THE collections at the port of Ottawa for the
having been his British correspondents. Mr. half year ending 3oth December, 1877, were:
Cochrane is, however, a large holder of butter, Free goods, $148,916; dutiable goods, 1488,-
bought at high figures, his loss on which must 458; entered for consumption, $501,930. Duty
have seriously affected his solvency. collected-4$i2,006.48; or $4,055.38 over the

THE week's business changes include the like period lastyear.

t
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EIGHT attachments in Ontario, seven in
Quebec, two in Nova Scotia, one in P. E. Island,
eighteen in all this week, of which four are gen-
eral stores. Six assignments in Ontario, three
in Quebec, and four out of the nine, genereal
stores. There are no less than eight fail

ures among shoe men and firms, the more prom-
inent of which we note elsewhere. Messrs.
John McDonald & Co., wholesale dry goods
merchants, Halifax. have been served with a
writ of attachment; Messrs. Cameron, Mac-
Kenzie & Co., fancy goods dealers, of Montreal.
are asking indulgence from European creditors,
and a writ in insolvency has been issued against
Messrs. W. F. Ross Co., jewellers, of Toronto;
Loch & Galbraith, liquors, Guelph, are com-
promising, and H. M. Hyam, St. Catharines,
calls a meeting of his creditors.

THE Farmers in Howard township, Kent
County, are organizing a purely farmers' bank
to loan at 8 per cent, on real estate security.
It will be conducted on the joint stock principle,
making half.yearly dividends. Deposits, it is
said, are already guaranteed of from Sro,ooo to
130,000.

THE fire alarm telegraph has been set up in
St. Johns Que. There are five alarm boxes
besides the signals which are established
between the fire station and water-works.

THE Customs Revenue of the pott of Halifax
for 187/ was $1,053,692.65; in 1876 it was
$944,924.05, showing an increase of over ten per
cent.

IN the pushing town of Orillia, some years
ago, two young men, brothers, sons of a most
respected and well to do farmer in the neigh-
bourhood, started a hardware business; no
capital of their own to speak of, but being of
good'character, they got large credit, did a large
business, dressed well, and lived in quite a
different style to what they would have done as
plain farmers' sons. Lately the firm came to
grief, assigned, and their father's property which
they had involved was put up for s ile. In the
same town not very long ago, two young men
without capital, started a drug store, quite an
extensive establishment, large stock purchased
from confiding merchants, and altogether a
flourishing business; rather slower in paying
than in purchasing, but very free in promis-
ing to pay. Very shortly after the hardware
firm, they also came to grief, and as yet
have paid nothing. This non-payment of in-
debtedness, though a source of grief to their
creditors, appears to be no embarrassment to
these pushing young men, as will be seen by a
letter to a firm which is a creditor of the drug.
gists, and which would indicate that one of the
hardware young men and one of the drug young
men had joined hands for a fresh levy on the
wholesale trade. In this letter, which we
have gnot room to publish, they state thai
they have bought out the business of a stationer
&c., " for cash," and desire to open an accouni
for credit.. Query, where did they get the cash i

MERCANTILE FIRE INSURANCE COMPANY.-

We have received from this company, only this
week, a copy of the report of its business for
the past year. About five weeks delay seems a
needlessly long time to keep the general public
waiting for information, especially when insur-

ance reports are enquired for, and much more
closely scrutinized than they were some years
ago. Some of the companies will be expected
to furnish fuller information in their reports
than they have previously given. This com-
pany gives, however, in a condensed form,
a complete statement of its receipts and dis-
bursements, its assets and liabilities. It has
issued 1,885 policies, amounting to 82,211,325 ;

These yielded the sum of $28,029. This, with
the interest on its investments, amounts to 830,-
559. After deducting losses paid, 18,701, which

is 32 per cent. of the premium receipts, reinsur-
ance expenses, etc., a balance of 122,oo8 re-
mains from receipts of the year. Adding to this
amount the balance from 1876, the company
has been enabled to increase its reserve or
balance to î18,988, and its assets from $28,449
to 38,988, a very good showing.

-The Montreal Board of Trade held its
annual meeting on the 8th instant, the retiring
president, Mr. Andrew Robertson, in the chair.
The report which was adopted, dealt with
subjects of general as well as local importance.
Mr. Robertson delivered an excellent address,
containing suggestions of practical value,
especially upon the pressing question of in-
solvencies. Mr. Henry Lyman was chosen
president of the Board; Mr. F. W. Henshaw,
Vice-President, and Mr. John Kerry, Treasurer.

-The second annual report of the Directors
of the North of Scotland Canadian Mortgage
Company states that the net profits of the year
ending Nov. 21st, 1877, are £8,042 25. gd. stg.,
out of which £5,o0 has been appropriated to a
dividend of ten per cent., leaving a balance of
£3,o42 2s. gd. Of this balance £ 1,857 19s. 6d.
has been appropriated to the payment of ex-
penses attendant on the issue of debentures and
payment of commissions to country agents, &c.,
and 1954 os. od. has been added to the reserve
fund, leaving a balance of $229 13s. 3 d. to be
carried to next year's account. The company
has thus paid a dividend of 10 per cent., and
practically added about £2,ooo to the re-
serve fund in its second year. The paid-
up capital of the Company amounts to £79,895 ;
but the second, third, fourth, and fifth issues
of shares were made at a premium, and
these premiums, along with £r ,332 from profits,
were added to the reserve fund, so that the
latter now stands at £22,500.

-The Postmaster General has issued an or-
der that all letters for Russell & Co., a bogus
watch and jewellery firm of New York, be re-
turned by Postmaster James to the dead-letter
office, and that money orders to that firm be
cancelled.

-James English is still at work on the red-
wood tree he felled at Russian River Station
some months ago. He has already made from
it 250,000 shingles, 2,000 fence posts, 6,ooc
shakes, lumber for a dwelling-house and out.
buildings, and has lumber left for 300,000 more
shingles. The tree was 14 feet in diameter.-
Petaluma (Cal.) Argus.

TheLeadingWholesaleTrade of Toronto.

G. B. SMITH
& HENDERSON,
have just opened another lot of those

Knitted Wool Squares,
LOW PRICES.

Also, the desirable lines in clouds and other seasonable
gooda. A'so, a lot cf

WHITE AND EVENING SHADES

IN

KIED GLOVES, Two, Four and Six Buttons

LAYER RAISINS,
LONDON LAYERS,

LOOSE MUSCATEL,
BASKET RAISINS,

CROWN RAISINS,
FRAILS FIGS

W. RAMSAY & 00.
Cor. Front and Scott Street,

TORONTO.

WM. B. HAMILTON
(Late CHILDS & HAMILTON),

MANUFACTURER & WHOLESALE DEALER
in

BOOTS & SHOES,
r5 & 17 FRONT STREET EAST,

TORONTO, ONT.

PETER R. LAMB & 00.,
MANUFACTURERS

TORONTO, ONT.

Blacking, Glue,
Snow Blacking, Ivory Black,
Leather Preserver, Animal Charcoal
Harniess Oil, Super Phosphate
Neat's Foot Oil, Bone Dust.

NEW FRUITSI
NEW FPUITSI

5oo brls. Ourraats (old and new).
5ooo J boxes prime new fistaik Valercia Paisinm.

5o cases finest Eleme Figa, ri lb.boxes.
250 baga New Filbeits
oo bags New Brazil Nuts.

25e bags soft shell Almonds.
5ooo boxes finest now Citron, Orange and Lemon Pools

ourown manufaeturs.
250 baga New Walnuts.

First shipment now landing ex Sardinian, Portland.

JAS. SHIELDS & 00.
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The Leading Wholonale Trado of Toronto. The Leadlng Wholesale Trade o fIoront;. The Leading Wholesale Trade of Toronto.

0 VERCOA TING8 SKATES. J. GILLESPIE & CO.,
The celebrated "Barney" andIN ALL THE LEADING STYLES. "Berry's' and "Acme."

Plain & Fancy Naps,
Genuine Irish Friezes,
Cloth Beavers,
Moscows, Presidents,
Pilots, Diagonals, &c., &c.

TORONTO.

H. S. Howland, Sons & Co.
WHOLESALE

Hardware Merchants,

37 Front Street West,

TORONTO.

H. A. NELSON & SONS,
IMPORTERS OF

Fancy Goods, Toys, &c.,
. MAMUACTUaRoS Or

BROONS, BRUSHES & WOODEN WARE
of every description.

56 à 58 Front Street West gr to 97 St. Peter Street,
TORONTO. MONTREAL.

SESSIONS COOPER & SMITH,
MANUPACTURRRS ZMPORTRS AND WUOLESALE

DALBIS lu

36,8& 4OFRONT STREET WEST,

Toronto, Ontario.
JAs.COOPC". J. C. SMITH.

CRAMP, TORRANCES & CO.,
TEA IMPORTERS,

ARND

GENERAL MERCHANTS,
No. 65 Front Street East,

Storage in Bond and •ree•

TO RONTO.
Wawhousa Recipts Grantd.

SEND FOR PRICE LIST.

M. & L. SAMU EL,
58 Yonge and 9 Jordan Streets

The Toronto Tweed Co
HAVE REMOVED

toltheir Handsome New Warehouso
in the

BRITISH AMERICA ASSURANCE
Building, corner Front & Scott Ste.

Third door eaat from their old premises.

Hird, Fyfe, Ross & Co.
Wholesale Only.

FOR BUILDERS' HARDWARE,
GENERAL HARDWARE,

TABLE AND POCKET CUTLERY,
Electro-plated Goods,

Smali Wares and Stationery,
Earthenware, China, Glassware,

SER SAMPLES AT

THOMSON AND BURNS.
18 & 20 Front St. Wet, Toronto.

MoMURRAY & FULLER,
Manufacturera of every description of

WOODENWARE, &c.,TUBS, WASHBOARDS BRUSHESPAILS CLOTHES PINl, CORDAGE
BROOÏifS, MATCHES, TWINES,PACKING BOXES, DOORS, &ciWorks, Strachan Avenue

onze M eda for Woode ,Newmetrooa ntercolonial Exhibition, Sydney, eSouth Waleai, z&n.

Every Grocer keeps them.

W. P. HOWLAND & CO.,
Commission Merchants

Grain a nd Produce of ali Kinds,
Church Street, Toronto, Ontario.

Liberal Advancementa made on consignments to
Great Britamn.

HOWLAND & SON, MONTREAL.

Eby, Thwaite & Co.,
WHOLE SALE

Tea Merohants,
11 FRONT ST. EAST,

TORONTO.

K~~ LALts

HEATPS, CAPs

GLOVES, MITTS,

Buffalo & Fancy Robes

W HOLESA LE.

64 to 68 Yonge St.,
TORONTO.

TO THE TRADE.
WE ARE CLEARING OUT SEASON-

ABLE COODS
AT

Very L ow Prices,
SEND FOR SAMPLES

Of any Goods you may require.

OHN OBER TSON,
JH SON & CO.

Wel/ington St, We8t, Toronto.

Ogïlv*cy 4 Go.
TORONTO,

Are offering special line. in

DRY GOODS
So as to reduce Stock previous to

removing to New Warehouse.

QGIL VYqT' CO.,
16 dzir8 Wellington St. West.

Wyld & Darling Bros.

BOOts and Shoes,

Sro
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THE DOMINION BOARD OF TRADE.

The annual meeting of the Dominion
Board of Trade, gives us the expression, of a

commercial parlianent vested with advisa-
tory power. The Board may not always be
correct in its opinion-, but it je important
that tbey sbould obtain free utterance and
not be in any way affected by ulterior in-

fluences. Everything depends upon the
point of view from which a question is ap-
proached. The mercantile view is mainly
the practical one ; still it is far from exclud-
ing theories of commerce and political
economy, though these may not be the
theories of the schools. In the working
out of a tariff, the mercantile class bas the
best means of knowing where the shoe
pinches. A certain pressure must be thrown
somewhere, and attempts to shift the
burthen are naturally made by those who
feel its greatest weight. When a man has
an inconvenient load to carry, he will often

shift it from one shoulder to .the other
when a given weight has to be carried by
ten men each one is anxious that hi
should not have allotted to him more
than his share. The same thing happen
over the distribution of fiscal burthens
Each class necessarily looks at a questior
from its own point of view; the view of th
importer for instance, is not necessarily tha
of the manufacturer.

When the Board of Trade makes its con
clusions public, they begin at once to b
subjected to a thorough sifting. First
they are subject to discussion by the press
which has a different standpoint. If th
question involves the alternative of Fre
Trade or Protection, the lines are clearl
defined. The political press looks throug
a medium obscured by party struggles
How can the question uncer consideratio
be converted into a political makeweight
This is the first consideration. Bu

the object must not be avowed; on the con

trary every means are taken to conceal it

The Board of Trade owes it to itself t

avoid the traps which political partisan
on the one side and Je other, set for i

Its first duty to itself is to distrust th

friendship of professional politicians ; mere
trading politicians it must keep at arms
length.

The political economist, whose stand-
point is again different, does not very often
get a hearing. But it is very important to
listen to him when he applies principles to
the exigencies of the hour. His fault is
that he is apt to be too positive on insuffi-
cient grounds; and when be becomes a par-
tisan he proves that there something which
he loves better than truth.

Finally, the Government and Legislature
have to determine the questions which the
Board of Trade raises, or on which it pro-
nounces an opinion. The first question
with most Governments is how to main-
tain themselves in power the greatest
length of time. Ten to one, the Govern-
ment is committed to a theory, or some-
thing that does duty for a policy, in ad-
vance. This theory or policy will be ad-
hered to unless it is apparent that its aban-
donment would pay, politically speaking.
If it is apparent that it would be profitable
to abandon it, the best reasons in the world
will be found for doing so. Sometimes the
Legislature has views of its own, but this
is very rarely the case; the leaders of the
party which happens at the moment to be
dominant get their own way. The opposi-
tion is powerless ; but its tendency to op-
pose the dominant party by hostile criti-
cism is the egg from which the chick of
what is called a policy, comes when the
political pendulum has swung to the other
side.

The Dominion Board of Trade gets scant
fair play from a section of the press. Ite
discusions necessarily tend to disturb the

. repose of power; and the section of the
press which feels'itself bound to defend the
citadel, opens fire on the Board of Trade.

t It matters not to the organs that its mem-
bers are theVchosen representatives of the

- important commercial bodies in our cities
e and towns, and therefore entitled to a re-

spectful hearing. If these papers deem
that the recommendations of the Board are

e unpalatable to the powers that be, they pro.

e ceed at once to belittle that body, giving ai

y little attention as may be to the merits of the
h suggestions it makes. The tendency of thii

condition of things is.to throw.the assailec
n body into the other camp for protection, bu-
? it is atendency tolwhich no dangerous devel
t opment has been given,and the workings o
- which 'are,' in, fact, scarcely discernible

We believe however that, at this'moment
o the Board of Trade is in the face of a grea
s, danger. If it should fall, or even appear t
t. fall, under the control of a political wire
e puller, the day of its decadence will hav

been reached. We strongly urge it to
guard against this danger, if it would pre-
serve its influence and position in public
estimation. It is before everything the or-
gan of the commercial class. There is no
influence of which the trading politicians
would not make a play thing if they could.
The Board of Trade, we trust, will know
how to guard its own dignity and preserve
its own independence, and will continue to
express in unfaltering tones the views of
the great commercial interests which are
confided to its keeping.

A PLAIN DUTY.

Have you taken stock e

Have you balanced your books?
These are questions which the Canadian

merchant should be able to answer affirm-
atively, for the present is peculiarly a time
when traders ought to know where they are,
and what their obligations and resources.

It is an imperative duty to find out one's
financial position at the close of each year,
for one's own sake, as well as for that of
one's creditors; and no ordinary excuse
ought to be allowed to interfere with it.
The dull season which usually succeeds the
holidays is an opportune tine for balanc-
ing. But, indeed, the seclusion in which
the mud has kept most of our country store-
keepers during the last months of the year,
gave them ample time for taking account
of stock.

Stock taking, in addition to. being donc
regularly, should be donc thoroughly and
intelligently. Its object is to find out what
assets are worth, not alone what they cost.
Many a man deceives himself as to his
position, because he continues to estimate
the contents of his shelves year by year at
their cost price. Allowances should be
made, season after season, for the lessened
value of overheld gouds, through changes

1 in fashion, fall in markets, or the ordinary
* shop-wearing, fading, or what not. They
i should be written down resolutely, and with

no fear of estimating them too low. If it
should fortunately happen that these goods
bring more than they are put down for in

h the stock sheet, their improved value will be
s apparent in next year's balancing, s0 that
I the merchant is none the poorer. Last

t year will have been a hard one on Imany
- whose stocks of cottons and woollens were

f large, and suffered severe shrinkage. But

. it is only putting off the evil day to comfort
one's self with a surplus on paper which

t does not exist in fact, More honest, and

o safer in the long run, to write off the de-

- preciation.
e Next in importancs is balancing the books,

Sir
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and ascertaining now the gains and losses.
If books are properly kept, each department
will indicate whether it is profitable or
otherwise. Should any branch of a busi-
ness prove unsatisfactory, correct book-
keeping will assist to detect the causes why
this is so. Unfortunately, this matter of
systematic bookkeeping is considered by
too many of very subordinate importance.
We know of a number of retail houses in
country towns, some of which made money
years ago, that still cling to the most
primitive style of single entry; combining
all the principal books in one, and giving a
page of it to each debtor. It is to this class
our remarks are specially directed. They
find no occasion, apparently, for either cash
book or sales book, and to write these up
daily would be to them a waste of labor.
They go ory debiting tea, calico, kerosene,
cut nails, on one side of this general-utility
volume, and crediting cash, pork, potatoes,
cord wood on the other, for three hundred
and thirteen days of a year-and then they
do the same for another year. It is an
absolute impossibility for any person to get
a knowledge of such a man's business from
anything that can be found in his books.
Balancing them is çever attempted. This
is clearly unbusiness-like and wrong. The
reputation of honest men has suffered
severely because they could not, when
financial troubles came-upon them, satisfy
their creditors as to the conduct of their
business. To this class double entry means
double work, and they "have not time to
keep books," they say, even after the
simplest fashion. In that case, they have
no right to give nor yet to ask credit.

THE TIMBER AND LUMBER TRADE
OF 1877.

There are some features which indicate
that this trade is at last shaping to-
wards a more wholesome condition. The
market opened in Quebec very dull, although
there was an abundance of shipping in that
port, early in the season, and few large
sales were madeuntil July. During Angust
and September a good deal of timber
changed hands, and indeed the exports for
the year were heavy, while at the same
time the British markets were declining
and stocks there excessive. The transac-
tions of the autumn turned out pretty much
as we anticipated in the beginning of
August ; the good timber sold very fairly;
the medium qualities, where sales were
made, brought middling prices as a rule,
while the inferior wood yielded a poor
return.

The prices obtained were lower all round

than those of the previous year. Early
shipments of oak to Liverpool and the
Clyde brought fair prices, but later ship-
ments brought less favorable returns.
Choice and superior white pine were in good
request all the season, but these qualities
were in small proportion to the total supply,
which was large, and consisted mostly of
common to poor. These qualities form the
bulk of the heavy stocks in Quebec unsold
in tirst hands. Although there has been
a reduction in the years make as compared
with 1876, there was still an excess pro-
duced. This was especially the case with
white pine, the supply of which is stated by
Messrs. J. Bell Forsyth & Co., to have been
the largest for six years, excepting 1876 ;
being placed at 18,48o,ooo feet, against
19,244,ooo feet in the latter year, of red
pine, the supply was thirty per cent. less
(1,198,ooo feet against 1,709,000 feet)of oak,
thirty three per cent., or 1,330,000 feet
were supplied in excess of 1876.

There was probably a million cubic feet
of timber ' stuck" last year. 'Ihere are to-
day perhaps half a million of logs of last
year's cut on hand or "hung up". The
estimated manufacture on the Ottawa and
its tributaries above and below the Ottawa,
known as the Ottawa Valley is :

White pine..........9,750,000 feet.
Red pine ................... 75 0,000 f
Logs ......... •..............1,250,000

A still further reduction in the quality of
timber got out is necessary before the trade
will become profitable; and it is extremely
likely from present indications that this
reduction will be made. Several large
firms on the Ottawa are not producing a
stick, others have experienced difficulties
in excessive rains and lack of snow in
December which curtailed or stopped their
operations; while in New Bzunswick it was
found impossible to get supplies to the
shanties, and in consequence, whole camps
were broken up. Advances have, besides,
been hard to obtain this winter from banks,
except by men of undoubted capital and
skill. There is no doubt therefore, that
there has been a decided contraction, and
we estimate that the production will beless
this winter than last, by six or seven million
feet. This will tend to restore the equili-
brium between the supply and the demand.

In sawn lumber there has been no marked
improvement but the outlook is better than
for several years past. There has been a
brightening up in the United States mar-
kets, and a good demand at fair figures may
reasonably be hoped for next season unless
the production shall prove to be overdone
once more. Rather less was exported in
the yearjust closed than in the year pre-
ceding, in the proportion of 5,344o000, to

5,632,000 feet. The stocks on hand in
Canada and the United States are lower
than they have been, and the logs got out
in the Dominion will hardly, we think,
equal in number those of lastyear. Indeed,
the effect of the mild and snowless period
we have just experienced must naturally be
in the direction of lessening the make of
deals in the States as well. This is need-
ful when we remember that the stocks in
Great Britain are heavy. The stock being
wintered is largely composed, we are told, of
third quality deals and odd sizes. We have
not been able to procure figures of the stock
of sawn lumber on hand, but we incline to
estimate it at rather less than the 2oo
millions of feet held at the opening of navi-
gation. The production of square timber
and of logs will be further reduced if the
open winter should continue; but there is
sufficient time yet to do much mischief, if
people are so disposed, and the characterof
the winter should change. On the whole,
sawn lumber seems at last to have turned
the long lane of its depression, if people
will only be sensible in their objects and
moderate in their ambition. It will take a
good while, in any case to recover the con-
ditions of four or five years ago in this
trade.

THE BANKRUPT LAW, AND THE
COLLECTION OF DEBTS.

A suggestion was made, if we mistake
not, at the last annual meeting of the
Dominion Board of Trade, that the Bank-
rupt Law should be suspended for some de-
finite period. Since then the number of
persons in favour of such a course has
increased. In Montreal this view finde
special, though of course, not general
favour. So great are the evils that have
resulted from the general system of white-
washing, that we are not prepared to saythe experiment ought not to be made. It
would be more likely to do good than
harm. It was inevitable that the period of
inflation through which we passed some
years ago should be followed by a collapse.
The sagacity of the merchant and the
statesman is evinced in foreseeing a change
of this kind in the distance, and preparing
for it ; but it is just what the great majority
fail to see. Most persons base their calcu-
lations for the future on their knowledge of
the immediate past. The induction is
faulty because it deals only with a part of a
cycle, when the whole cycle or a ,series of
cycles should have been taken into ac-
count.

In the transition from a time of appar-
ent prosperity to one of general dulness
and languor, failurbuwere inevitable. If an
increase inetead of dimiinution in the num-
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ber of traders took place, the new crop of
traders rushed in with their eyes open to in-
crease an army already too large. This reck-
lessness led to further bankruptcies. The

requirement of a fifty cent dividend, as a

condition of release,has proved only a feeble

barrier against that kind of practiceswhich
leads to inevitable failure. If a man finds he

cannot pay more than seventy-five cents in

the dollar of his indebtedness, he makes an

offer of fifty cents. His creditors are coolly

told that if the goods are forced to sale they

will not bring over fifty-cents, perhaps not

that, and the best and quickest way for

them to get their money is to agree to take

the composition. Men speculate in their

own disgrace and coin moneyout their own

dishonor. This is done under cover of the

Bankrupt Law.
It is possible to stop swindling under the

ægis of the Law. Of course, it is not poss-

ible, in the absence of a bankrupt law, to

discriminate between the honest and dis-

honest bankrupt. But what the law cannot

do creditors can, and the cases in which an

honest insolvent is harshly dealt with are

very few. In times not very remote, ah
bankrupts were regarded as dishonest.
Blackstone defines a bankrupt as a person
who is concealing himself or attempting to
defraud his creditors. Some years ago,

there appeared a notice in the Officiai
Gazette of London, that the presentation of

a certain American to the Queen was can-

celled. The reason not stated there, was

that it had been discovered that be had re-

cently taken the benefit of the Bankrupt
Law. But amongst us, the social stain

that attacks an insolvent is very slight.
With some of our clubs, if not ail of them,
a bankrupt is permitted to retain bis con-

nection. The facilities of the Law and the

disposition of the community to condone the

act give us an abundant crop of insolvents.
We begin to think that the experiment

of suspending the Bankrupt Law might be
tried with advantage. It would be purely
a tentative movement ; and could, like all
such experiments, be judged by its results.
If it did not produce more of good than
evil, it would be easy te revive the Law.

There is one effectual way of se altering
the conditions of credit, for small sums,

that it would cease te be given te doubtful
persons. Credit is often given because

the creditor feels he has -a legal remedy.
If the creditor were left te trust wholly te

the honesty and ability of the debtor instead

of the Law, he would be much more care-

ful in dispensing credit. Why net try
the experiment of refusing the aid of the

law te collect future debts up te a certair
amount, say one, two or three hundred dol

lars ? It would give the greatest blow t<
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hat universal system of credit whieh now right te seize for rent the goods of a third
xists that could be given. party found on the promises. Necessary and
Credit is far from being always a blessing much required machinery for winding up

o the receiver. If there be any truth in bankrupt joint stock companies will be pro-
he statement made but the other day by a vided.
opular preacher of New York, that fine The validity of the award adjusting the
adies by bringing their lords into debt lead fiscal questions between Ontario and Quebec
he latter te the commission of crimes which is before the Privy Council in :England.
onduct te the jail, credit must often prove Except in the collection of additional evi-
curse te the receiver. Shall we try the dence, no progress has been made in the

xperiment of putting an extinguisher upon settlement of the boundaries between Onta-
, in all that class of retail transactions rio and the Dominion. There will be no
hich is comprised within some such limita reason te complain of the delay, if the in-
s the figures we have named ? vestigation should prove te have been ex-

haustive, for it was before confessedly in-
THE ONTARIO LEGISLATURE. complote. A short session ought te suffice

- ,for the work on hand, if the itching for
The announcement in the Governor's amateur legislation by private members can

pening speech of a revival of the lumber be kept reasonably under control.
rade will come te the lumberers as a sur-

rise. The hopefulness of the capital- TURNER VS. ROYAL CANADIAN INSURANCE

sts engaged in lumbering, as well CoMPANY.-A case involving some points

a their " financial strength," are thought of material consequence te fire insurance
o be proved by the fact that the policyholders, came before the courts in

evenue from woods and forests has not fall. Norfolk, Va., last week. The decision

n off during the past year, and that this given in the case is entirely opposed te

iew fmda farther support in the high the prevailing notion as te the respective

rices obtained at auction for new timber rights of insurers and insured. In July last

imits. If the receipts for stumpage have when the Royal Canadian Insurance Com-

et fallen off, the fact simply shows that pany withdrew from tlie State of Virginia

umberers have gone on cutting timber for it reinsured its risks in the Scottish Com-

which there is no demand at remunerative mercial. Its right te do se and to with-

rices, thus keeping the surplus Stocks at a draw from the State and remove its deposit

gure below which they ought, in all pru. was questioned and certain policyholders

lence, te have been reduced. The fact of applied for an injunction, which was sub-

ew timber limita selling at good prices only sequently granted, restraining the Com-

hows that there is money to be had for this pgny from removing and the Treasurer

pecies of speculation. We are sorry te be from delivering the securities deposited

obliged te conclude that there ha. been no with him. During the interval, these mal-

appreciable revival of the lumber trade ; content policyholders insured in other

fhough decreased production this winter companies for the unexpired term of these

promises te bring about a botter state of policies in the RoyalCanadian,and demand-

things, through the lessening of the weight ed from that Company that it should re-

of stocka. fund them the amount of their unearned

Special caution is recommended, wisely premiums. The Company contended that

we think, in granting farther aida te rail- the policyholders were entitled only te

way. The railway Rings have hithorto " shnrt " rates, while the policyholders de-

made no secret of their belief that they were mand pro ratl rates. The Company fur-

stronger in the House than any govern- ther contends that the policyholders hav-

ment : but as the number of new schemes ing insured in other companies without

is net at present great, the Government may their consent, violated one of the conditions

win if there is a trial of strength between of the policy and forfeited all their rights

these two powers. The caution suggested is as against the Company. In this con-

necessary, and we trust it will net be de- dition of affaira a fire occurred-the Com-

parted from. pany which had insured the risk paid one

The legislation promised is very little. half the loss, and a suit was brought against

There will be a bill submitted te authorize the Royal Canadian for the remainder.

the employment of prison labor outaide the The trial lasted three days, and the court

jails, a very desirable measure. It i pro- in its instruction te the jury said in sub-

posed te alter the law relating te landlords stance that the Company had no right to

and tenants, but in what way no indication leave the State without tendering te its

is given. The intention is probably te policyholders à pro rata share of the un-

lessen theextraordinary remedies whichland- earned premiums on their pohicies; that its

lords possess against tenants, such as the removal and determination te withdraw its
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deposits from the State was substantially dated in Toronto as they have been in Montreal. of the company since 1847 bas been of steadya waiver of the condition of its policies, The better class of Toronto and other Western growth, and the extension of its bnes bas keptthat there should be no other insurance on bouses may be relied upon to do no less in a pace with the growth of tse country. Thirtythe property in other companies % ithout healthy direction than those of the larger city. new offices have been opened during the year.their consent; and under such circum- Some of them have already done more; and the
stances the policyholders had a right to vagaries of a few who will date as they pleaseSCOTIA.-Advices fom Novaprotect themselves with insurance in other ought not to weigh against the sound commercial Scotia lead to the conclusion that the past yearcompanies; and that the Company was sentiment of the majority, bas fot proved a favorable one for business menbound to pay one haf the los. The Com- in any line. It is doubtful if over the wholepany moved for a new trial on the ground THE FAILURE LIST. province any substantial addition to capital basof misdirection of the court, and the case been made. The agricultural interests onlywill probably come up at a subsequent term. The failures in Canada during 1877 nunbered can be credited with fair returns. Shipping,We shal look with much interest for its according to Messrs. Dun, Wiman & Co., lumber and coal continue depressed, (toughfinal eciso. Duigth e invest ion, it 1890 and the liabilities amounted to $25,510,000, improving) and the fisheries have been com-
final decision. During the investigation, it but an inconsiderable fraction less than the paratively a failure. This last tells very directlyfrom the Treasurer Co,ooo of its bonds de- aggregate of last year. In 1872-3 and 4, the upon business in Halifax, and the year closedposited, in violation of the injunction. aggregate of failures was twenty-six and a half with a f.w failures among fish dealers, whilemillions of dollars, but in 1875-6 and 7 it reach- some others in that line are in straitened cir-ed more than three times that sum, being, for cumstances. A few weeks ago it was hoped andSHORTER CREDIT IN DRY GOODS. 1875.................. 1,968 #28,843,967 expected the winter would pass quietly away1876 ................ 1,728 25,517,991 without any serious trouble of a financial kind,

A vigorous movement has been made by a 1877 ................. 1,890 25,510,000 but the past few weeks bave disappointed thisnumber of the wholesale dry goods merchants bu he stfe weeks have doined thi
in Montreal, towards shortening the term of Total ............. 5,586 879,871,958 hope. Still we have reason to believe thecredit totheir customers and ending the unwise The fact that there is an increase in number general trade of the country in a sound condi-
practice of dating goods forward. Several over the insolvencies of the previous year, tion, tougb credit is ton freely given, and the
meetings have been held within the week, and nd no appreciable decrease in amount number of persons engaged in merchandize en-aftr mucha discussin h it n as agree byaove .but a gloomy commentary on the con- tirely too great.after mucb discussion it was agreed by over dition of our merchants ; but there is a gleamtwenty houses, wbo signed a document to that dto formrhns;btteei laeffect, that their terms of credit should hence- of comfort to be found in the fact that the -The Acadia Fire Insurance Company offorth be not longer tban six montbs, and that failures of the last quarter of the year are but Nova Scotia bas declared a half-yearly dividendspring goos bold b dtd fnot a that 244 in number, and about 84,606,000 in amount, Of 71 per cent.- i he Bank of Yarmouth bas
March, and fall goods rst September. Also, a decidedimprovement on the previous quarters. declared a dividend of5 per cent, for tbe sixtharc anda goods t epdtembshouldsbe We h ave not space to-day for extended remarks, monts just closed.-The People's Bank of
that any goods sold after these dates sbould bè e haentsc o-yfrexnd emk ' Fredericton, New Brunswick, bas declared acharged from date of invoice. There were still but give below some particulars on the subjec' dividend Of 3 per cent, for the past half-year.some prominent houses whose signatures had as to the Maritime provinces during 1877 : dv e o ercnt. f H pa fernot been obtained, and a fuller discussion Fail. -- The Merchants' Bank of Halifax pay fouro te subctas had nMondayadiusNovr ures. Anount. per cent. for the half year, making 74 per cent.of the subjecht was had on Monday and on Tues. Nova S ntia-dst Quarter.. 39 $509,460 for the year--The Bank of Nova Scotia bas de-day last, which resulted in the refusai of tiee 3rd .. 19 94,125 clared 41 per cent., which with the midsummerfiws to agree to tbe new policy. A committee 4th ' .. 27 310,907 dividend of 31 per cent., brings the year's resultwas appointed to seek to influence these and _16 up to 8 per cent.- A Marine Company, the
the Quebec bouses to adopt the policy proposed. 116 81.186,403 Merchants', bas divided 50 per cent., on itsIt is to be regretted that the refusal of their co- Fail- An rnt. paid up capital.-T e 5ccident Insuranceoperation by these three bouses, which are P. E. Island-1st Quarter.. 5 104,900 Company of Canada has declared an annualamong the oldest and strongest in the trade, is 2nd " .. 5 830,121 dividend of eigt per cent.-The Canadalikely to bring to nought a movement which was 3rd " .. 4 29,000 dividend ofoeight per cent.--The Canadacertainly in the right direction, and was dictated 4th " .. 9 76,954 Guarantee Company declares a dividend of 4cerailyinth rihtdiecio, ad asditaed- 

_ _ per cent., for the baîf year ending Decemberby experience of the difficulties and absurdities 23 240,975 31t, wicb with the per cent., for the firetof our system of crediting. These bouses are . haf year, and a 2 per cent., bonus, makes arich enough, to be sure, to buy where they MONTREAL TELEGRAPH COMPANY.hThe a a- dividend of ten per cent., for te year.phase, and also, they may consider, to sell as nual meeting of this company was Neld yester-
tey like; and tey may see the matter in a dif- day in Montreal, the President, Sir Hugh Alan, -In a letter to the Montrea Witness, teferent light from firms with a different class of in the chair. The total assets of the company Hon. John Young cals attention to the fact thattrade. But it is possible to be too conservative. are stated by the report at $2,355,5e8, and the of the six accidents in the St. Lawrence RiverWhile we are rejoiced to see concert amongst liabilities at 82,080,940. The receipts during during the past season of navigation, whichso many bouses, as was shown by their signa- the year just past are $514122, and expenses rested in losses estimated at n725,t; only onetures, we are doubtful of the efficacy of ' round 8345,450, net profit, $168,6722; and the contin of these collisionq or strandings occurred witinrobins' in a matter of the kind. It will probably gent fund, which last year was 110,422, is now the jurisdiction of the Montreal Harbor Com-be found that the only feasible method is for 195,475, an increase of 77 per cent. As we missionersc He contradicts the statement ofeach bouse to do as the President of the last have already noticed, the profits of 1877 ex te Gazette in pubishing the statistics, thatmeeting resolved, i. ., "paddle their own ceeded those of the previots year by over three of the vessels stranded witin a short dis-canoe," in the direction of shorter credit, and no $17,000, the number of messages sent being tance of the shore, and ehows that three out ofdating forward. 3,642 more than 1876. Some wial find in tis the six accidents happened far down the Guf,The fear was expressed by some of the speak- fact an indication of the return of conmercia vi., one each at Newfoundland, Anticosti, St.ers at Monday's meeting, that Toronto bouses activity, but that is by no means marked Pirre, and one at Quebec. Tbe Redowaterwould take advantage of the proposed Montreal enough to account for it wholly. There must and Elhinstou collision occurred, he declares,movement, and would offer even better terms. have been also economic and prudent manage from no defect in the channel, but throug theTo this it was well replied that goods were not ment to bring about this result. The mistory n ignorance of the pilot.
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-The annual meeting of the Montreal Corn It is gratifying to note that a fair measure of

Exchange was held on the gth inst. The the good fortune which feU to the lot of our

entrance fee was reduced from 1o to 175, and Company during the flrst year has again attend-
ed its business during the second year, and we

the annual subscription placed at 815. A motion hope by careful and economical management to

to give notice of severance from the Dominion be able to report a similar degree of prosperity

Board of Trade was defeated. Mr. R. Esdaile in the future.
hl of whih is respectfully submitted on be
naf ofthe Board,

Treasurer.

-The arrivals during the season of 1877 of

sailing vessels from sea at Quebec, exceeded

those of 1876 by no less than 55,297 tons, while

the tonnage of ocean steamers was greater than

the previous season by 8,947 tons.

ft¶eetingçs,
MERCANTILE FIRE INSURANCE COM-

PANY.

The second annual meeting of this Company
was held at its head office, in Waterloo, Ontario,
on the 28th November last, when the directors
submitted the following

Report
for the year ending 31st October, 1877.
To the Shareholders of the Mercantile Fire Insur-

ance Company :
GENTLEMEN,-The second financial year of

your Company having expired on the 31st of
October last, your directors desire to lay before
you a report of the business transacted since our
last annual meeting.

The number of policies issued during the year
is 1885 ; the total insurance granted under these
policies amounts to $2,111,325, and the cash
preminms received thereon amount to the sum.
of $28,028.83.

The interest, paid and accrued, upon our in-
vestments for the past year amounts to #2,530.19,
which being added to the premiums received,
makes the total revenue of the Company
$30,559.02.

The expenditure for the past year consists of
the following items:-
Losses, paid and unadjusted ........ 88,701.19
Agents' Commission and Bonuses.... 3,727.75
Salaries, Directors' Fees and other

office expenses .................. 2,844.25
Reinsurance and Premiums refunded 2,677.72
Dividend No. 2................... 1,600.00

119,550.91
This leaves a balance of 811,008.11 on the

business of the year, which enables us to increase
our reserve from 87,980.19 to $18,988.30.

The total amount of insurance in force at the
end of the year is $1,878,384, and the re-insur-
ance liability upon these risks amount to 810,-
310-78, which is equal to 50 per cent. of the
premiums on all risks in force.

Although the losses for the year may seem
somewhat high when compared with the very
small sum paid the first year, yet they -do not
exceed 32 per cent. of the gross premiums re-
ceived, which is far below the average percent-
age usually paid on the aggregate insurance
business in Canada.

Our total cash assets available for the pay-
ment of losses have increased during the year
from $28,449.16 to 838,988.30.

The detailed statement of assets and liabilities
prepared by our Secretary, the certified report
of your Auditors, and a list of the Stockholders
of the Company with the amount of stock held
by each are herewith submitted for your inform-
ation.

There are no calls on any of the shares in
default.

ISAAC E. BOWMAN,
Waterloo, 28th Nov., 1877. President.

Receipts.
Balance last account .............. . 7,980 19
Premiums ..................... 28,028 83
Interest ........................ 2,530 19

138,539 21

Balance ................... 819,988 30

Disbursements.
Claims paid ....................
Re-insurance .................
Rîefund Premiums................
Agents' Commission ............
Agents' Bonuses..................
Government License..............
Officers'Salaries................
General Office Expenses ..........
Dividend No. 2, being 8 per cent per

annum on paid-up stock ........
Balance ..................

Assets.
Cash on Acct, at Merchants Bank..
Cash on Deposit " " ..
Debentures County of Waterloo....

4 Town of Waterloo......
First Mortgages on farms at 8 p. c..
Bills Receivable..................
Agents' Balances ................
Interest accrued................

$7,701 19
1,457 66
1,220 06
2,857 96

869 79
55 00

1,586 00
1,203 25

1,600 00
19,988 30

$38,539 21

689 32
11,000 00
2,600 00
3,252 00

20,650 00
230 77
806 25

1,359 96

839,988 30

Balance of assets over liabilities.... $18,988 30

Liabilities.
Capital Stock paid .............. 820,000 00
Claims under adjustment.......... 1,000 00

Balance .................. 18,988 30

$39,988 30
P. H. SIMS,

Secretary.
Audited and found correct.

ISRAEL D. BOWMAN, Auditors.
THOMAS HILLIARD, A

Waterloo, Nov. 27th, 1877.

On motion of the President, seconded by Mr.
Geo. Moore, the foregoing reports were received
and adopted unanimously.

Messrs. C. M. Taylor and Alexander Millar
were appointed Scrutineers for receiving the
ballot for the election of Directors.

The Scrutineers reported the following gentle-
men elected:-Messrs. I. E. Bowman. J. B. Sny-
der, D. 8. Bowlby, J. W. Walden, J. B. Hughes,
John Shuh, W. Robinson, R. Melvin, and Cyrus
Bowers.

On motion of W. Wells, L.D.S., seconded by
Mr. W. Robinson, Messrs. I. D. Bowman and
Thomas Hilliard were re-elected Auditors.

Moved by Mr. R. Melvin, seconded by Mr. F.
Colquhoun, that the President be paid the
sum of 3C0.00 for his services during the past
year.-Carried.

Votes of thanks were presented to the Direct-
ors, the Solicitor, Mr. A. Millar, the Secretary.
Mr. P. H. Sims, and the Agents of the Com-
pany, which were replied to by the gentlemen
named. and on behalf of the Agents by Messrs.
Drake, Scott and Woodward.

At the close of the annual meeting, the Direc-
>rs met and re-elected Mr. I. E.ý Bowman, M.
., President, and Mr. J. W. Walden, M.D.,
rice-President.

THE FOOD AT THE 1876 EXHIBITON.

REPORT OF M. E. MARTELL, MEMBER OF THE
INTERNATIONAL JURY.

Salted meats.-More than roo' exhibitors,
elonging for the most part to Chicago and
sincinnati, formed the greater portion of this
ategory. Pork meat is one of the most im.
ortant branches of American commerce.
,anada exhibited many specimens of pork msat
dmirably prepared.
Preserved meats.-Anstralia, Canada and

kmerica had important collections of those
ood beef preserves which at the present day
ender such great service to the army and navy.
[he preserved beef of Sydney and Melbourne,
Australia, of Sherbrooke Que., and of Halifax,
Nova Scotia, have been deemed of the best
juality. These places prepare considerable
:uantities of this article.

Salmon.-Oregon possessesthe most abundant
salmon fisheries in the entire world. In the
Columbia river, no les than 40,000,000 pounds
of salmon have been taken in a single year,
that is to say four times as much as the fisheries
of England and Scotland produce put together.
There is also a great deal of these preserved
salmon prepared in the State of Maine, and
principally, at Portland.

Lobster.-Prodigious quantities are still fished
at Portland, Halifax, the coasts of Nova
Scotia and New Brunswick. There are in
these latitudes a number of great factories,
which pay from 3 to 6 centimes per pound for
the lobsters. A half box weighing one pound
net can contain the value of two pounds of raw
lobster or an average of 8 to zo centimes cost
price. This almost fabulous cheapness accounts
for the sale in Europe of these preserved lobsters.

Butter and chees.-A special pavilion con-
tained the important exhibition of the American
and Canadian products as well as all the
apparatus serving for their manufacture. The
butters of Pennsylvania and of New Jersey are
excellent. Those of Lower Canada are of first
rate quality, their paste being of great fineness.
The fabrication of the Chester cheeses is one of
the principal branches of the agriculture of
these two countries. From the continuons
study we have made of them we noticed much
more fermenting in the American cheeses than
in the Canadian. These latter keep better in
very hot weather, on account of the greater care
taken in their manufacture. These cheeses are
good, and cheaper than the English article and
are forwarded at the present day to all the
European morkets under the denomination of
Chester cheese.
Alimentary Pastes.-America, Canada, Spain and
Portugal manufacture these alimentary pastes
with their wheats from countries which only
give bad products. Italy reckoned numerous ex-
hibitors in this category, but their pastes which
have been so long the object of great renown do
not share at the present time the same favour,
and several jury examinations have shown that
our French pastes were superior.

Cereals,flours, and biscuits,-The finest col-
lections of Cereals were exhibited by Portugal
and thenSpain, then by Brazil,Canada and Hol-
land. The American flours have been adjudged
superior to all those from other countries.
We have extracted from this report (which
we flnd in the Paris Revue des Vius &c, Only
the portions which refer to Canada. Mr. Martel
might have said a word some will think about
Upper Canada butter too, but so he might also
about our Restigouche prepared salmon, and
that from Fraser River, British Columbia. But
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the prominence thus given to our exhibits mu
tell in our favour.

STOCKS IN MONTREAL.
3.15 o'clock, Jan. 9, 1878.

.5... .5

STCcas.

Montreal......... ...... 158 160 709 591 16Ontario........... ......... 0
Consolidated . 7 77j 226 7 7
Peoples ... '............ ........ 15 ...... 89M oisons.............. 991 101 300 99j loi
Toronto ... ............ ......... i40 272 135 14

eques Cartier ...... ·...··. 544 53 531 54Menchanta.. -.. . ...... 8 128 65 65
Commerce............ ... .. ' .. 5 15 116

M aritime.................. ...... ........... .
Eaimh e .......... ........ ..........

Ha itn .. ........................... ........ ........
Union ........... ................. .
Mon. Tel........... ... . .2 .123 64Dominion Telegra h ...... ............
Gis ... ............... 2 5 154 88 154. . rCitX 1Pus.....................0 5R. . Insura0e..........'j 82 5
Sterling Exchange ... 108 108 1.. 08Goid .................. 2t .. 02 2Riche ieu& Ont. Nav 67 68. 150 68 69

FiRE REcORD.-London, Jan. 4th.-
fire occurred in the township of Westminster
consuming an unoccupied brick bouse, owned
by Mr. James Nicol. Loss about $goo; in
surance, 13oo.

Quebec, Jan. 4th.-The bouse and tanyard
occupied by Parent, grocer, St.Sauveur,with th
adjoining house were reduced to ashes.

Ridgway, Jan. 4th.-The estimated value o
Crese's Hotel which was burned with contents
is between 85,ooo and e6,ooo, covered by in.
surance of only b1,5oo in the Waterloo and
Mutual. The building adjoining occupied by
Mr. Suttoo, butcher, was also destroyed, but
his loss will not exceed 85o.

St. John, N. B., Jan. 3rd.-Connor's planing
mill at Peticodiac, was burned, uninsured.

London, Jan.-A small frame buildink
in the southern limits of the city, owned by Jno.
Ward, and occupied by C. B. Lesueur, was
burned. Insurance 1400.

1icton, Jan. 3nd.-A fine broke out in a barn
owned by Wm. Carte, grocen, totally destroying
the building and part of tbe contents. Losa
about 1x5o. No insurance.

Chatham, Ont., Jan. 3rd.-A fire broke out
in D. R. Van Allen & Co's ship plank saw mill,supposed to be incendiary. The building was
totally destroyed. Loss about #8.ooo. Insured
for 14,000.

St. John, N. B., Jan. 7th.- B. Taylor's plan.
ing milf, at Fredericton, was partially destroyed
by fire on Sunday. Loss, 81,200; no insurance.

Simcoe, Dec. 28th, 1878.-Mr. Deans dwelling
was burned. Insured in the Canada Farmers
for 18oo.

Hamilton, Jan. 3rd.-During the last three
weeks there have been eighteen alarms of fire

ven, many of them baving the appearance of
ing the work of incendiaries. One arrest has

been made, a lad named Stoneman having beensuspected was brought before the magistrate and
the case adjourned till next Monday.

Morrisburg Jan., 4.--The residence of G. A.
Carman, with his carriage factory, blacksmith
shop and barns were burned. The fire consum
ed twoother houses and reached Gibson's bakery
and confectionery works which are almost a total
wreck. Insured in Western for 82,5oo The
total loss will be lio.ooo to 8r5,00o. Sanford
was insured in Manufacturers & Merchants for
8500. Thomas Davis insured.

St. Catharines, Jan. 3rd.-The temperance
Hotel of Martin Nestor, Merritton, waa discover-

[St ed toi be on tire, and notwithstanding every Tbe retail trade do flot seem toi be satisfiedeffort made by tbe citizens, was burnt to tbe with the amount of business done this year dur-ground. Loss estimated at b1.5oo ; no insur- ing the holidays, which is said to be much underance. the Christmas demand of previous years. Re-Renfrew, 7 th.-A tire broke out in a large mittances from tbe country bave flot been sat-brick building, owned by P. Ryan, and occupi- isfac.ory.
- ed by W. Tierney as a wholesale and retail dry AsHEs.-Pots.-The market for the past weekgoods and grocery store. Tierney's stock, worth has been dull and sales have been difaicult toabout as2.ooo, was totally destroyed. Insurance effect, but prices have been well maintajned,as far as known, iS 82.o0o in the Citizen's and firsts still being from 83.72J to 3.80 according62.000 in the Liverpool London & Globe. The to tare, seconds are wort about 3.0o andbuilding was insured for 84.000 in the Citizens'. thirds $2.75. Pearls.-There bave been noW The fire is supposed to be the work of an incend- transactions in this kind of ash and quotationsiary. are ncminal. The stocks at present in store

-The report of the Jacques Cartier Bank says are pots 1962 brls; pearls 691 brls.
that the indebtedness to the Provincial Govern- BoOTs AND SHOEs.-There is littie improve-
ment as been reduced from 554,195 to nent noticeable in this trade, but now that the
8222,528. The liabilities oftbe bank bave been winter roads are in good condition for travellingreduced from 82,797,076 to $1,498,236, being a some activity may be looked for, meanwhiledecrease of 11,298,839, but from this must be manufacturers are working on spring goods,taken the reduction of capital, which leaves the present prices are for new stoga boots 82.oo to
actual reduction 8307,84. The over drawn ac- 2.50; ditto kip boots $2.50 to 3-00 , ditto french
counts have been reduced from $313,574 to calf 13.25 to4.25 ; ditto Buff congress 12.75 to
$97,355. The amount due the bank on mort. 2.00 ; ditto split brogans 1.oo to r.25; boysgages bas been reduced 8241,153 in the year. split brogans go to r.oo; ditto bufi and pebbled
The over due notes bas been reduced in the congress 1.35 to i. 6 o; womens buff and pebbled
same period $55,558. The open accounts, Balmorals S1.r5 to 2.50; ditto prunella bals
overdrawn accounts, and over due notes have 75 to 1.75; ditto prunella congress 65 to 2.25.been reduced this year $224,936. The public DRY GOODs.-The- mild weather prevented
has manifested its confidence by making new country merchants from getting rid of their
deposits instead of drawing out the amounts stocks, and their is not the sorting up demand
lodged. An estimate of assets made by which is usually looked for about this time,
the directors shows a surplus over and above but some little improvement will come now
the capital of 102,442.99. A coal mine is about that the sleighing is good. Travellers are
to be leased which will yield a profit of 82o,ooo getting ready samples to start on the spring
per annum, and te chairman stated tnat 400,- trip. The demand for spring goods is likely topoo bad been offered for it, wbile it cost the be limited for sometime as country merchants
Bank only $215,000. Tbe report was unani. were carrying pretty heavy stocks which had

f mously adopted. been little broken in upon.
-- eti Swiss promoters haeetbih dhRUGs AND CHERMICALs.-The improvementa Cutain Swis promoters have established in the state of the country roads bas hardly hada Mutual Life Insuance Company at Washing- time yet to tell on this branch of trade, button, D. C., on tbe del usive co-operative plan some activity is looked for as soon as tbe 'l iceand are seeking to organize subordinate aections bridge bas formed, meantime sales are on ain various parts of the country. The CoUsul very limited scale witbin our range ofGeneral of Switzerland is prominent in the quotations. We quote Bi Carb Soda 13.30matter. The name of the concern is " Winke- to 3.50 per 1q2 lb. keg; Soda Ahbrick Spaptiong," which means something or li to îc. per lb.; C kdbgar ;i to Asc.other in the Swiss language, and will come to per lb; Arrow root 5 to oc per lb; Borax robe interpreted in fact as " Disappointed Hum- to 50c per lb; CreBas Tartar Crystals25 to à6cbug " by the hapless victims of the scheme.- pre lb; do Ground 29J to ; Caustic Soda 83[Cincinnati Enquirer. 83. iper; do Gr o; East India Sonna i2j to z3c-Montreal is moving in the matter of a boiler per lb; ',,ugar of Load 14 to 15c per lb; Blak.inspector for that city, and the council have de- ing Pomder ii to tic per lb; Madde, 8 to roccided to advertise fora man to iI .the position, per lb; Alum r¾ to 2c per lb ; Copperas i to xictey baving first fixed the compensation there per lb; Sulphur 31 to ooc per lb; Brimagtont 2 tofor at 8o per year, and a fee of 50 cents for ooc per lb; Epsom Salis $1.75 to 2.00 per oo Ibs.every boiler inspected.-Its. Chronice. Sal Soda 11.10 to 2.25 per zoo lbs; Batipstre

18.00 to 8.5o per x2 lb. kegs ; Blus Vitrol 5jI0111nmerciaî. to 6c per lb.
FISH.-Business is completely at a standstill

MONTREAL MARKETS. and quotations of all sorts may be considerednominal. Dry Cod 14.50; Green Cod 14.50 to(From our own Corresoondent.) 4.75: Labrador Herrings 85.25; Salmon 012. il.MONTREAL, Jan. 8, 1878. and 2o.oo.
FREIGHTs.-Latest engagements, via PortlandTbe long looked for snow began to fa l on to Liverpool were as follows, for heavy grain g/-Friday and bas covered the gound to tbe deptb Flour 5 / potash 50/- pearls 6o/- butter and cheeseof twelve inches, wbicb will make a good bed 6o/- Gross ton, there is little shipping from herefor winter roads. The temprature fell low on except the two latter articles.
FLou.-The total receipts of flour for theSaturday, and yesterday morning the tbermom- year ending 3rst Dec., 1877 were 823,873 againsteter indicated 21 below zero. The ice bridge 95,33r brls., for the corresponding period of 18-is forming very fast, and crossing the river is 76 showing a decrease of 9.458 brIs. Totalexpected to be possible about the end of the shipments for the year 1877, 749,247 bris. The

week. Tbe snow seems to have inspired the flour market has been quiet and business chieflywhesale Trae witnew life fo alth h thee confined to roo brl., lots to the local trade, priceswbolesale trade witb new life, for altbougb tbere bave ruled pretty firm, and have been ifis no improvement as yet to notice in business anything in holders favour, although theythe country dealers will now be able to get to can hardly be said to be quotably bigherthe city for goods ; and as their stocks are now except in one or two grades. The market to-daywas steady, but with out any animation, quota-generally pretty low, an iiprove demand for tions nominally as follows. Sujélerior extra,goods in every ne of business may be looked 6 oo to 6.zo Extra, 15.oo to 5.85 ; Fancyfor. 15.40 to 5 .4 5 ; Strong bakers Jfour, 15.35 to,
85.55 ; Spring extra, $5.25 to 5.2o; Super,

816



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

14.90 to 5.00 ; Fine, 14.40 to 4.50; Pollards

$2.75 to 3-00; Middlings, 63.40 to 3.-55; Oat-
meal 84.70 tO 4.75.

GRAIN.-Wheat.-Total receipts for the year

1877 were 7,218,092 bnshels, against 6,388,130
bushels, during the year 1876 showing an in-
crease Of 829,962 bushels. Total shipments dur-

ing 1877 5,848,363 bushels against 5,097,694
bushels in 1876 showing an increase of 750,669
bushels. There has been no transactions in
wheat, and prices are nominal. Maize is quiet
at 624 to 65c ; Puas 78 to Soc ; Oats 28 to 30c ;
and Barley 55 to 65c; but these quotations must
be taken as more or less nominal in absence of

any very late transactions.
GRCCEIzs.-TEAs.-There bas been more

enquiry the last day or two for Japans especially
of low grades, these at present are not in large
suppiy, and the stocks of the finer are getting
pretty well worked down. We quote Japans 20

to 55c; gunpowder bas also met with some de.
mand at 271 to 6oc ; chiefly the cheapest kinds
Blacks are inactive and very little asked for.

Coffee, continues steady but very quiet at
late quotations viz., Java 28 to 31 ; East India

coffees 23 to 27c; Maracaibo 22 to 24 Rio 21j to 23

Sugar.-Although there has not been much
doing during the week the market bas exhibited
some little firmness and prices are a shade
higher than this day last week, Scotch
yellows sold from 7 to 8ic ; granulated gâ to

9jc; dry crushed g¾ to îoc; holders are looking
for a further advance in American white, raw
sugars are nominal, very little in stock here.
Molasses.-Very little movement in this article,
and in anticipation of some demand when the
country roads are better formed, holders are
firm at our quotations, Barbadoes 45 to 47c ;
Trinidad 4 o to 42c; Porto Rico 44 to 471c;
s rups range from 44 to 56c ; rice steady at
14.35 to 4.50c; spices are in moderate jobbing
demand at quotations but for large lots some
concessions would be made. Black pepper gi
to g¾c; white pepper 18 to gc; pimento, iii
to 12Jc ; cloves, 42 to 47c; cassia, 14 to 15c ;
Jamaica ginger, 18 to 22Jc; mace, 75 to 85c;
nutmegs, 65 to 85c. Fruit.-No demand o

any consequence exist and prices as a rule are

in buyers favor, and to large buyers no doub
inducements would be offered. We quote

Layer Raisins Si.55 to î.65c; London layers
12.40 to 2.50c; Valentias 5 to 5ic; Sultana
8 to 8jc; Currants 6 to 6ic; Walnuts roi to
r rc; Almonds 13 to 15c; Filberts -4 to Sic
new figs 10 to iiic; Brazil nuts 6 to 6jc. Bal
bas been in very small request this week bu
prices kept steady coarse 75 to 8oc; factory
filled $1.oo to 1.10.

HIDEs.-Market quiet for hides, but our quo
tations are well maintained, and dealers do no
look -for any change for some time to come
We quote No. x, 18, No. 2, 87, and No. 3, 6

HARDwARE.-There is no change to note fo
the past week, business has not revived in an
way, and news from the road shows little or n
demand for almost any class of goods, whic
may be accounted for that we are hardly int
the new year yet. Quotations are withou
change except pig iron which we quote a littl
higher, viz., Gartsherrie, $20.50 to 21.00; Sum
merlee, 8ao, to 2o.50; Langloan, 20 to 20.50
Eglinton, 19 to 19.5o; Glengarnock, 1xg,50 t
$20.oo.

LEATHER.-SO far the year opens ver
quietly, and transactions are by no means larg
nor do we anticipate much improvement fc
some little time yet. Prices on the whole ar
firm and arrivals moderate Hemloc
S>anish sole, No. i, B. A., 23 to 25c; ditt
No.iB. A., 21 to 22c; Zanzibar, ordinary N
1, 21 to 22C; ditto, No. 2, 19 to 2oc ; Bufta
sole, No. i, 20 to 2ic; ditto, No. 2, 18 to 19e
Hemlock slaughter, No. 1, 25 to 27c; Wax4
Ufper light and medium, 35 to 40c ; ditto, heav

34 to 37c; Grained,!34 to 39c; Splits, large,

to 32c; ditto, small, 21 to 27c; Calfskins, 27 to CATTLE.-But few have offered during the
36 lbs., 55 to 70c ; ditto, 18 to 26 lbs., 5 oto 6oc; week, and not much business can be reported.
Sheepskin linings, 20 to 32C ; Harness, 24 to In first class beeves there has been a good de-
32C ; Buffed cow, 14 to î5c; Enamelled cow mand, and #4,75 to 5.oo would be paid. Seconds
17 to 18c; Patent cow, 16 to 18c ; Pebbled cow would bring $4.00 to 4.25, Thirds 13.25 to 3.50.
14 to 16c ; Rough Leather 23 to 27C We hear of a sale of fifty head mixed, average

OrLs. -There is nothing doing just. now and weight rooo Ibs at 039.00. Sheep, have been
prices are nominally unchanged as follows: wanted, and but few offering. First class bring
Cod oil, Newfoundland, 55c; Halifax, 51 to from 15 75 up to &6.50 for selections, seconds
52½c. Seal, pale, 52 to 53c; ditto, straw, 5o; about 84.50. Lambs have been scarce, and
ditto, steam refined, 6o to 621c. Linseed, raws, prices are higher. 83. 3.75 and 4.5Owill represent
66 to 67e; ditto, boiled, 69 to 71c; Olive oil the average figures for the three qualities. First
firm at 11.05 to 1.ro. Petroleum.-Market dull class calves bring 19.oo to i1.50 ; seconds from
and prices nominal at:16 to 20C; according to $6.oo to 7.50.
the size of lot. FLOUR AND MEAL.-Trade bas been dull and

RAw FuRs.-Market very quiet, and although dragging all week, scarcely anything was donc
there bas been a good fall of snow to make except of the merest retail character. Quota-
winter roods, since this day week there has not tions remain unchanged. Stocks in store are
been a skin brought to market and our quotations 17,975 bbls. against 20,o bbls. last week, and
are nominal, holders are apparently keeping back 8840 bbls., on corresponding date of last year.
furs in expectation of higher prices, but owing to Oatmeal shows no animation and remains as
the state of the European fur market, they are formerly quoted.
most likely to be disappointed, as dealers here FREIGHT.-Through rates of ocean freight
sec no prospect of any advance, and indeed from this city via Dominion and Beaver
rather anticipate a decline we continue to quote steamers from Portland are this week 1.40 for
Olter b 4.00 to -.oo; Fisher, $5 to 7; Mink, dark four, beef, pork, boxed meats, lard, per centnl
prime, Sr.25 to 1.75 ;ditto pale, Si; artin, bi.oo to Liverpool 68c; Butter and cheese in lots of 8
to 1.ro; BearS3.oo to 8.oo, according to size ; tons or over, 8oc; to Liverpool, per Allan line,
Red Fox, 1r.oo, to 1.25; Cross Fox, $2.00 to flour or oatmeal in bags to Liverpool 65 'c. G.
3.00: Silver Fox $20.oo to 40.oo; Muskrat, fall, T. R., rates on flour and grain arc advanced
12c ; ditto kitts, 5c ; Lynx, Sr.oo to 1.50 ; this week and to-day stand at : Flour to
Skunk, 25 to 40c ; Raccoon, 10 to 30c. Kingston 25c per barrel; Gananoque to Prescott

PRovISIoNs.-Butter.-Receipts 2,516 kegs, 30c; Edwardsburg to Montreal 35c; St. Lambert

shipments 6,325 kegs, there has been little doing to St. Johns 45c; to St. Hvacinthe 5oc ; Dan-

this week and prices are without material change ville to Ducket s Landing 6oc ; to Point Levis

the range being from 12 to 20c ; choice butter 62c; Cacouna to Metapediac 75c; to St. John

is in good demand by the retail itrade. ~-heese. 75c ; all other points on the Intercolonial, in-

-This article has been Ldull and neglected cluding Halifax, 8oc; to Miramichi for New-

and prices are nominally at 12 to 13c; castle and Pictou, 8oc ; to St. John via Portland

Pork, market has been without animation: and 75c. Rates on grain one-half these figures per

prices tend downward mess pork 15 to 15.75 ; cental.
Thin mess #14. to 14.75. Lard in moderate re- GRAIN. -The market bas been extremely quiet
quest at ioi to iuc. thus far this week. English markets are un-

Woo.-There is so little doing just now that settled. Western U. S. markets going down,
buyers can almost name their own prices,and any and ocean freights advancing. Wheat.-Fall,

quotations we could give just now would be stocks in store are 55,723 bush. against 53,241
nominal as there appears to be fixed price at bush last week, and 43,958 bush. on correspond.
tprescnt- ing date last year. We continue to quote No. i

at 81.27 to 1.28, a sale last Friday at 12.16 f.o.b.
For NO. 3, $1.15 to 1.16 would be paid. Spring,
stocks in store 179,318 bush. against 167,583

TOiRONTO M AIRKETS bush. last week, and 159,168 bush. at similar
Toronto, Jan. roth, 1878. date of 1877. There are no transactions to

record, but bi.o8 was bid on Wednesday for No.
t We have had a quiet week in business 2 spring, and some sold at private term, with
t circles, but any amount of activity has been $1.12 offered for No. i. Barley.-Nothing

shown in the sphere of municipal politics. was doing last Friday and Saturday, but on
Grocery bouses appear ta have had the greater Tuesday sales were made and prices to day are

nominally unchanged from our quotations. The
t share of what movement has been going on. stocks held here on 7 th were 192,187 bushels

The thaw which the past two days has brought agrinst 198,395 bushels last week and 410,694

r is a bug-bear to city retail bouses who had bushels on like date last year. Oats.-Stocks in
rwelcmed the cald spel. The mavement of store Io,42 bushels against 8,a5o bushels last

week and 15,364 bushels on like date last year.
o flour and grain bas been very small for the week Small sales are reported on Tuesday of Ameri-
h and prices tend towards case. cah and Canadian at 35 and 33C ; respectively.
0
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e

o
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Stocks of loan companies are firm. 1.71 is bid
for Canada Permanent, sellers 173. Insurance
Co's stocks are weaker, Western and British
America declined J. Montreal Telegraph sold
at 122J and 123, the advance occasioned
probably by the favorable yearly report. In
bank stocks, Federal sold at 101, Ontario at
97, Merchants at 65j, Commerce and Toronto
steady.

BooTs AND SHOEs.-Operation in some facto-
ries have been restricted. Another feature of the
week is the suspension of a Toronto manufactur-
ing house with considerable liabilities.
Orders are coming in slowly, while remittan.
ces from the country, as was to be expected from
the variable weather and wretched roade, have
been unsatisfactory.

Peas Stocks in store, îo,8o8 bushels against
10,558 bushels last week and 41,95 bushels at
corresponding date last year.

The visible supply of wheat on January 5 th,
is reported from Chicago at 9,626,942 bushels,
which is a decrease of 721,201 from the supply
of the previous week. The visible supply on
this continent on December 3 oth, 1876, was
12,457,ooo bushels, and at the close of 1875,
17,378,000 bushels. Of Corn, the supply in sight
is 5,543,063 bushels, a decrease of 317,687 bush.
from previous week, and about equal to the

stock of last year. Stocks in sight January 5th
were:-Barley, 4,548,000 bushels; Oats, 3,351,-
482 bushels; Rye, 678,367 bashels. Amount in
store in Montreal at end of year was in bushels:
Wheat, 437,093, Corn, 122,334, Barley, 44,723,

Oats, 9,368.
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GRocBRIEs.-The general grocery trade has
been quiet ail week. and there is scarcely an)
change to note except that medium teas, con.
gou and young hyson are firmer, and crushed
and ground sugars are aiso firmer. An advance
in English and Scotch refined has declared it-
self during the past two weeks 3/-, the full ef-
fect of which has not been felt here. Payments
have been backward, as they could scarcely fail
to be in the condition of the roads. The prom-
ise given sore days ago of good sleighing is not
being fulfilled, a thaw having declared itself on
Wednesday. Fish.-Very lttle doing and no
change noticeable in prices. Fruit remains
steady within our range, the sales have been
fair and there are no heavy stocks held. Spices
are quieter and without features. Sugars are
firmer generally ; the descriptions obtained in
N. Y. markets, such as cut, ground, and dry

crushed, feeling the home advance sooner than
other grades. We quote the two last at a quarter
cent advance. Tobaccos are without
change. The hard tirnes seem to have
lessened the sale of high priced wines
and. foreign liquors which are in Iimited
demand. It is stated that 539,789,246
pounds of coffee, worth $56,788,997, were im-
ported into the United States in 1876. The
Washington Department of Agriculture has
great reason to believe that coffee can be suc-
cessfully raised in certain portions of the United
States for instance. Florida, Lower California,
and part of Texas. In California and Florida
wild coffee is found growing. In California the
coffee berry from Costa Rica has been planted
with satisfactorv results.

HIDES AND SKI Ns.-Hides.--Sales of cured
are reported at 8¾ and 8c ; for Nos r and 2, green
are steady at last week's figures. Receipts of
calfskins, are quoted at Sr.oo to 1.25 according
to quality, and the quantity offering has been
amall. Tallow, quotations are 41c for rough
and 7c for rendered.

HARDARE.-There are no features in the
market this week.

The production of Scotch pig-iron during the
year just closed is estimated at 982,ooo tons,
compared with 1,r03,0o the previous year.
Notwithstanding this, the stock in Scotland has
been increased by 142,000 tons, and now
amounts to 6o5,ooo. The average price of war-
rants has been 548 4 d. or 48 2d per ton under
that of 1876.

LEATHER.-Prices are generally steady, and
in leading lines firm, notwithstanding that prices
of hides have declined ic; within the fortnight.
Tannera contend that the reduction in hides was
necessary to enable them to make a profit upon
their production. And indeed a further fall is
looked for.

PETROLEu.-Consumers are becoming de-
sirous to know why they are left at the mercy
of the producers of petroleum. The reason is
not far to seek, for by reference to the customs
tariff it will be seen that " Crude Petroleum "

KIRKPATRICK & COOKSON,
Flour, Grain and Produce Commission

Merchant8,
MONTTZRAHIL-

Consignments Solicited. Orders carefully executed.
Choice brande of FLOUR always on hand.

MANITOBA-

GEORGE FRED'K CARRUTHERS:
Insurance, Real Estate, and General Agent.

References permitted to The Hon. Wm. N. Kennedy
Reeistrar, and to Duncan Macarthur, Esq., Manager of
tbegMerchants B3ank.

Office on Notre Dame Street, in rear of the TelegraphOffices. Address, GEO. F CARRUTHERS,
P.O. Box 85,

Winnipeg, Manitoba.
Agencies for first-class Fire Companits cr LoanSocieties solicited.

Alexander & Stark, CeneraJ AgentsW . .YORK TORONTO

Peterborough,
MANUFACTURER OF

Saw and Grist MilI Machinery,
LATH MILLS, EDGERS,

Turbine Water Wheels, Rotary Pumps
for Fire Protection in Towns &

Factories, Steam Engines
and Boilers.

Upright Engines from four to fifteen horse power forFactories and Steam Yachts of the most improved de-
sign. Al work warranted.

enjoys a protection of 6 cents per gallon or WM. HAMILTON, Peterborough, Ont.
$2.50 per barrel of 45 gallons. Now the average ~
price of crude petroleum is $1.25 per brl., so
that this article is protected to the extent of
200 per cent. Seeing that the general tariff is
but 171 per cent., this large protection on crude
petroleum appears anomalous; but when we
take into account that the article is a RAw
MATERIAL, the case is rendered worse.

Some people think that if the customs tariff
were raised to an equahity with the American
tariff the people of Canada would be liable to be
the victims of combination in many of our
staple manufactures. Be that as it may, it
does seem an outrage that any raw material
should be taxed 200 per cent., as is the case
with Crude Petroleum.

CANADIAN
Mutual Fire Insurance Company.

HEAD OFFICE, HAMILTON.

The Water-works Branch,
embracin Toronto, is confined entirely to places pos-sessing9 effcient systems for extinguisbment of fires.

Policies in this branch issued ony on the 0 E YEAR
MUTUAL PLAN. thereby rendering the posFibiiity of
any assessments whatever very improbable.

Presidest-JOHN EARRY, Esq., Barrister, Hamilton.
Vice-1-res.-JOHN EASTWOOD, Esq , Merchant,."

Manager and Secretary-EDWARD HILTON.
Solicitors-Messrs. BARRY & DUFF, Hamilton.
Toronto District Agent -H. P. ANDREW, g Toronto st.

Haldan & Son, Agents for City of
Toronto.

SURETYSHIP.
THE CANADA

GUARANTEE COMPY
Grant Bonds of Suret hi for Government, Bank, Rail-
way, Municipal and ailrfiOcers, and Employes, holding
positions of trust.Tbis Company has been specially a oved the
Dominion and Local Governments an ae the onfy onewhich has received the Government license for the Do-
minion .

It is not mixed up with any other business.
The full Deposit of $5o,ooo has been made with Gov-

ernment. This is the only company that bas made any
deposit for guarantee business.

The capital and funds are solely for the security othosewho holdits bonds.
SIR A. T. GALT, JOHN RANKIN

Presidest. Vice-Preidng.

EDWARD RAWLINGS,
MANAGER.

CHAS. WESTON, Inspector.
EVANS & RIDDELL, Auditors.

COMPANY'S HEAD OFFICE,
103 St. Francois Xavier Street,

MONTREAL,
GENERAL AGENTS:

Toronto-Alexander & Stark.
Mamilton-Seneoa Jones.
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PRovxsxoN.-But littie is doing since we lant
wrote. Hog products are weaker, and only
smoked bacon,' hams and lard are seiiing. But-
ter. -There is littie sale for inferior, but gyood or
choice dairy brings our quotations when it can
be had. The recent heavyfailure in theproduce
trade in Liverpool,'ard the consequent suspen-
sion of a large Montreal holder of butter, does
not tend to improve the tone of our market.
Cheese.-What is in market now is generally of
good quality and that brings fiom 12 to 14
Mess Pork.-A carload could doubtless be had
for 614.75 but there appears to be no car lots
moving. IVacon.-Long clear, none in market ;
C. C. is selling in small lots for local trade;
smoked and hams are about as quoted. Lard
is in very fair demand. Roll bacon is worth io
to uic. Eggs of good quaiity are in request at
Ig to 20c. Hops find scarcely any qale.

WooL.-The market continues quiet, a round
lot of choice fleece is reported to have changed
hands at 32c. For Pulled super haC is offered
and 27c asked.

THE

ACCIDENT
INSURANCE COMPANY

OF CANADA.

The only CANADIAN COMPANY solely
devoted to Insurance against Accidents,

and giving definite Bonus to the Policy-
holders.

This Company is not mixed up with Life,
Fire, or any other class of Insurance. It
is for

A CCIDENT INSURA4NCL
alone, and can therefore transact thé busi-
ness upon the most favourable terms, and
a SECURE basis.

It is also the only Company including in
its list of Stockholders many prominent
Merchants and Capitalists in TORONTO

and HAMILTON.

PRESIDENT:

SIR A. T. GALT, K.C.M.G.
MANAGER AND SECRETARY:

EDWARD RAWLINGS.
1o3 ST. FRANCOIS XAVIER ST., MONTREAL.

CHAS. WESTON, Inspector.
EVANS & RIDDELL, Auditors.



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

Hill, Mclntosh & Innes, Home Industry.IMPORTERSAND OI OOLN C
WHOLESALE! GROCERS,

No. 2 Alma Block,

GUELPH.

AGRICULTURAL
Mutual Assurance Association of Canada'

HEAD OFFICE: LONDON, ONTARIO.
Capital rat January, l87, $241,062, with 40,049 Policies

in force.

Crowell Willson, President. Daniel Black, Vice-Pres.

W. R. Vining, Treasurer. C. G. Cody, Fire Inspector.

This old established Fire Mutual licensed by the Do-
Minion Government, still continues to do the largest and
safest business in Canada. It was the first to give
FARMERS and OWNERS OF ISOLATED RESt-
DENCES their insurances at ressonable rates, and it
has never embarked in business of a more hazardous
nature. Issuing no dividends to pay stockholders, and
the expenses of working being kept at the lowest possib'e
fgures, the cost of insurance is proportionately small.

Apply to any of the agents or address

D. C. MACDONALD,
Manager.

TORONTO SAFE WORK8.
J. & J. TAYLOR.

t T N

TORONTO.

ALMONTECONT.
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THE BEST

Boston Rubber Belting.
FIRE AND OTHER HOSE at Lowest prices

F I R S T P R I Z E. |Alkenhead & Cromble
The Gold Medal awarded by the

British Commissioners at the
Centennial Exhibition,

Philadelphia, for the
be.t Tweeds.

Thg only gold Modal givon at the
Contennial for Woolns,

B. ROSAMOND, President and Managing Director,
Almonte.

F. STEPHEN & CO., Selling Agents, MONTREAL

THOMAS H. COX
WHOLESALE GROCER,

HAU

1?, E M 0 OVE Dm1
TO

223 and 229 Bonaventure Street,
MONTRE1 AL.

Retort Gas Stoves and Heaters.
Constructed on an entirely new and scientific nrinci-

ple. Absolutely FREE PROM ALL SMt£LL or SMOKE.
Also Adams and Westlake's non-explosive Oil Stoves
and Heaters.

Call and see them in operation at
TORONTO NOVELTY AGENCY,

No. 7 Adelaide Street East, Toronto.

NOTICE
Is hereby given that aplication will be made to the
Legislative Assembly, o the Province of Ontario at its
next Session, for an Act to amend the Assesment Act
of 1869, and the amendments thereto, by providing that
the sh ires held by anv person in the capital stock of any
Fire, Life or Marine Insurance Company doing business
in this Province, shall be exempt from assessment for
municipal or other local rates or taxes.

J. D. EDGAR, for Applicants.
Toronto, November 23rd, 1877.

T HE BEST IS THE CH;; APEST. We have gained our reputation by using only
the finest and best material (no shoddy) in the manufactureof our Boots and

Shoes, which we make in half-sizes and widths as follows:

MENS, Bi, C, Ci, D, Di. LADIES, AA, A, Ai, B, Bi, C, Ci.
BOYS, B, Bi, C, Ci. MISSES, B, Bi, C, Ck.
YOUTHS, B, Bi, C. CHILDREN, B, Bi, C, Ci.

A greater variety than any other house in the Dominion. Prices and terms to suit
the times. Inspection invited.

KING & BROWN, 27 Front St. East. Toronto.

AGENTS.

THE BROCKVILLE

CHEMICAL df SUPER-PHOSPHA TE C0.
(Limited).

Manufacture Sulphuric, Nitric and Muriatic Acde Su1-pht= f S=aad Supephosphates of Lime, Di,ýsalved
BoeBou M o, n Bu ust. Dealers in Nitrate

of Soda, Sulphate of Ammonia, &c.
Agents in every county in the Province.

Brockville Ont.
ALEX. COWAN, Manager.

NOTICE.
Notice is hereby given that the Northern Railway

Company will apply to the Parliament of the Dominion
of Canada, at the ensuing session thereof, for an Act to
remove doubts as to the power of the Company to work
or lease the line of railway of the North Simcoe Railway
Ccmpany; and also for general powers to enter into
agreements with any other Ra'lway or Tramway Com-
pany f )r the use or workinr by running powers, lease or
otherwise, by either Company, of their or either of their
respective Railways or Tramways, or any e ortions or
sections th reof; and further for defir.irg the rights of
the Company in regard to owne ship and working of
branches, si dinça, switches or tracka laid to mills, fac.
tories, and the like, and generally for other and cognate
purposes. G. D'A. BOULTON,

Solicitor.
Toronto, i sth December, 1877.

Merchants Bank of Canada.
Notice la hereby given that the following calls upon

the unpaid portion of the last issue of New Stock in this
bank have been made due and payable at its banking
house of this city, on the datte set forth as follows:

Ten per cent. on'rst March, 1878." est June, 1878." " lot September, 1878.
4 " let December, 1878." " est March, 1879." " e set June, 1879." "4 ret September, 1879.

By order of the Board.

Montreal, July 25, 1877.

GEORGE HAGUE,
General Manager.

r 'I E

Thomson8 Williams.a
MANUFACTURING COMPANY, (LIMITED,)

STRATFORD, Ont.
PAIDIUP CAPITAL, S100,000.

BUILD

Engines, Boilers, Mill Stones, Mills
and Factories of al Kinds.

Sole manufacturera of the JOHN-
STON WROUGHT-IRON HAR-
VESTERS.

Dealers in Bolting Cloths, Saws
pelting and aIl Mill Supplies.

conitracters for Water
Worka for Citioe, Towns,

R. THOMSON, Prea. lB. WILLIAMS, Vice-Prea.
A. GRANT, Secretar7 and Treasurer.
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TONTIN3n STOCK AND BOND REPORT.
AiCapital Dividend CLOSING PRICES.S Aubscribe p.a -up Rest. last # ý -- --INCORORATE 877.6 Months. Toronto, 1 Cash valueINCORPORATED 1877. 

____ ____Ja.1. prsae- -- --- hs Jan. 10.o- ahaeRAD 01TIE------.LONDON, ONT. IFri aaare
• British North America ............. 5 8 46 666 v Ct. 

Canadian Bank of Commerce . •5 6,6 4,66,a îgo666o0 1,100 2' .8Depositors receive 5, 6 & 7 p. a. In- Consolidated Ico 4,000,000 3,465,910 232,'° 3 76 76.50Du Peuple .................... 50 1,60o,o.00 1,600,000 267.,06
terest, and participate also in profits. Eastern Townships..,............ 50 1500,000 1,33051 300,000 4 ..... .5.Exchange Bank 5. 1 000,000 3,00,000 50,000 3Thefunds are invested in Mortgages on Real Estate Hamilton " •................ 00 1,000.000 669,930 50,000 4 100 100.00for the benefit of depositors. Imperial ................. 100 910000 862,02 50,000 4 103 104 10000--- acques Cartier '''..82..............50 2,000,000 1,953920 .......... .DIRECTORS. Idechanica'Bank...""""." 50 482,200 195,9014. .......... 3 . oOHN BROWN, Esq........President Merchants' Bank of Canada.•••100 8897,200 8,196,883 1,000,000 ....... 65 66 66.00AMES EGAN Esq ..................... Vice-President. Metropolitan .............. 100 8,697,200 6,95,226 8o,ooo.A. DESPARi), Esq.......................Inspector. Molson's Bank .•••••••............. 50 2,000,000 996,715 400,000 .. .. .. . oW. R. Meredith, M.P.P., Ald D. Regan. Montreal " "•................ 0 12,OOOOOO 11,998,454,500,000 6Robt. Reid, Esq. C. S. Hammond, Ban. Maritime"................. 100 1,oooooo 6a7,170....... 3Dr. A. 0. Stone. Samuel Crawford, Esq. Nationale•••••••••................. . 50 2,000,000 2,"0oo00 434,00u 34James Magee, Eaq. Philip Cook, Esq. Dominion Bank ••............. 50 1,oooooo , 970,250 290,000 4 121 -60.50BaNxas........JOHNSTONS BANK. Ontario Bank.............. 40 3,000,000 2,996,80 525,000 4 96 97 3880BANK. Quebec Bank ............... 100 2,500,000 2,500#0S0 475,0 34 ..................Deposits can be made by Registered letter, Post Office tan ank ....... •" 5 507,750 9,750 475. 3 74 37.75orde, o Bak daft.Tornto....dd 0 ............... 100 2,0000o 00,0 0 19090 4 140~ 141 141.00
order, or Bank draft. Toronto."""- "•••••5 57,5 5775.... 3For further information a ly to Union Bank""................ 100 2,000,000 12,00,0 4.... ... .75. F. MAHON, Cashier. Ville Marie.. ...... ....... oo 1,0oo,0o o ,25.., er. Federal Bank.......................100 1000,000 974'0 .. . oBank Ottawa....... ................. 571,ooo 543,486 8,oco 7 .r.5oThe Leading Wholesale Trade of Hamilton, London & Can. Loan & Agency Co . 50 8,966,65o 396,665 103,000 5 130. 6.25Canada Landed Credit Company . 0 I,ooo,ooo 48,093 40,o 4 3 525Caaa on n avns mpn, 50 2,000,00c 2,S00,000 720,00o ml 171 173 86.50Dominion Sa-.. & Inv. Soc.....50 800,000 400,OC0 7' ý,c00 5 120 60.ooA DAM HOPE & 009 Ontario Savinga & Invest. Society 50 1,000,000 672,500 135,000 1og.1 62.oe__Farmers' Loan and Savings Company 50 450,000 448,576 33,721 4 108 54.00(D MW m lmT lm. a ] .A. MW Tr E Freehold Loan and Sevinga Company zoo 600,;j 60000 oo boooc 1444.5HAMILTON, ONTARIO, The Hamilton Provident & Loan Soc. 100 95,Ooo 7403o6 6o,oo 4 .41 14r SoImportera of all kinds of Huron & Brie Savin & Loan Society 50 1,ooo,ooo 963,461 204,000 

Mo egraph &.......... 40 2,000,000ENLS AD AERCN MEAS Montreal City Ga@ Ca ............ 6a I,44oooo 1,400,000......ENGLISH AND AMERICAN RETALS M itre*l CityPasener Railway Co. 50 6oo 400,ooo ........Richeheu Navigation 0.............. 100 750,000 750,•AND___________________HARDWARE._________ Dominion Telegraph Company .. ••••• 50 6oo,ooo 600,000 .......o3 o . 42.50Imperial Building Society ......... 50 662,500 366,200 2500 4 a540BROWN, ROUTHBuilding and Loan Association. 25 750,000 .. a .08 442,a9 oronto Consumers'Gas Co. (old)... 50 6oo,0o 7346...... P.C.3 m 6 9.37Union Permanent Building Society. 50 400,00 = ,0 60o 5 13s 67.00IMPORTERS OF TEAS Wetern Canada Loan & Savnge a 0 a , 000 280,500 -IMPOTERSOF TAS 401 70.40AND SECURITIEs. Tronto Mantreal.Canadian Government Debenturea, 6 ct. stg ......................... ...............W holesale Grocers, Do, do. n t ct. cur.. •r....o..Montrea..Do. do. 5 ct. stg., 1885 .......... .................. •.HAMILTON. Do. do. 7 Ct.cur..ADAm BRowN· CLAiR BALFOUR Dominion 6 v ct.stock..,..... ......................... 101Dominion Bondte Har••.r...nd ............................. .o1877.1877Montreal HarbourIonds .c. •• ••1877. Do. Corporation 6 9 et.....-
Do. v ct. Stock......................................... ................ ..............FALL DRY GOODS TorontoJorporation 6P ct.,2o yeara .FALL DR GOODSR County Debentures ...... ............................. "'""""'ci•----• 9RECEIVED WEEKLY. Township Debentures . . ......................".""'"'."""" ..••. 9THO SON, BIRKETT & BELL, INSURANCE CO M PA N I E S. AaalcAN.HAIL T , ENGLIsH.-(QuotatioUs on the London Miarkel Dec. 18' When No. of Par valHAMILTON. arg'nizd Shares. NAME OF Co'y. of Sh're. Offerd AskedNo. Lasi . Last

ThLainWoeslT. Shares. vidend o Cor'. Sale. 863 îo,ooo A ncultura --Sae.Cvdn-NANas OF...l. 1853 1,500 ;tna L of Hart. 100 400 500The Leading W'holesale Trade af Brantford. Co~ £ 1819 30,ooo Ætna F. of Hart. 100 248 250---- 8îo o,ooo Hartford, of Har 100 208 5 2101863 5,000 Trav'lers'L.&Ac toi 1~77 180A. WATTS & 00.,- 20,000 5 Britoi M.& G. Life £o 1 7-16 8 Phoenix, B kyn 50 62
50,000 ao C.UnionF.L.&M 50 195eooo 10 Edinburgh Lite .. z00 15 40 li A 1 L W A Y 8. Shr.London,20,000, 5 yearly Guardian .... o 50 784 Jan. 9.Wholesale e and Impdesh. Iperial ire .... 25, 100,000 ao Lancashire F. & L 2 2o tai ado St. Lawren e m 104

Proprietors1,00 ofteBatfr opWok Life Ass'n of Scot. 40 8f 33 Do. d.6c ."nd. 10t4Praprietors of the Brantford Soap Works, 35,862 2 London Asi. Corp. 25 ra2 68 Canada Southern7 p.c. et Mort age 6BRANTFORD, ONT. Lancash. L o 11-5 il Do. do. 6 P.c. Pref hares 48 52BATODON.39I,752 15 Liv.Lon&G.F&L 20 2 15 ,rn rn.......10 8120,000 20 Northern F. & L.. oo 5 00 39 New Prov. Certificates issued at22 o.40,000 28 North Brit. & Mer 5o 6j 44 Do. Eq. F. M. Bds. 1 ch. 6p c 100 986,722 f41 P. s. Phoenix ......... .... 251 Do. q odm hreG EO RG E WATT & SONS, à200 nP1 : ''. r'Bond8ef charge ei200000 15 ucen Fire & Life io zi 62 Do First Prfrne rc... 100 48100000 40 oyal Insurance .. 2o 3 rjd d Do. Second Pref. StockIMPORTERS AN» 10o,-0 121 Scot'h.Commercial ro 1 59 Do. Third Pref. Stock, 4 V c. 100 175 7 Scottish Imp.F treat Western. 20 820,000 10 Scot. Prov. F. & L 50 3 il~ Do. si P c. Bonds, due 1877-78, zo00 9W HOLES&LE GROCERS 10000 29 t6 Standard Life.... 5o r 74 Do. 5 c. De.Stock4,000 5 Star Life ........ 25 i 13 Do. 6 per cent bonds 189• •. 97
Brantford, International Bridge 6 p.c. Mort. Bd ....,Bria# ,Ont. CANADIAN. p.c. gidland, 6 p c. Ist Pref. Bonds . 00 3z0__ o 5-6 mo Brit.Amer.F.&M $50 509 ,0o 'rthernfoCan.,6c.FirstPref. Bd.. zoo 952,500 71 Canada Life... 40 5o......... . Do, do. Second do.. zoo 8I0ooc 10 Citizens F. & L .. zoo 25 .. roronto, Grey and Bruce, Stock ... 100 .......A. T. MOORE & CO.j 5000o .. ConfederationLife zoo zo.Do. lotMor Bds 100 74 5o 6-12 mos. Sun Mutual Life... zoo in . < nronto and Nipissing. Stock .......... oo

5'0000 ...... DiltdRe ie o n 5M. Ri.de.........W HOLESALE4,000 MoealAsurace £50 £ WellingtonGreyb Bruce7pc. or 7.L 2>5 to. ubRoyal Canadian .. 5.o.E X C H A N G E. Toronto. Mont eal.,00 10 Quebec Fire... 4- 130.---1,085 15. "Marine .. 10 40 ....Bank on London, 6odays.......91 91BR ANTFPORD Ont, 50aCa sBn o odns asSire2.000 ,.. 1een C y....Gold Drafts do on sight......110.000 25,1la mosi Wstrn Li. 84 40 m0 114 2371AMrlan Silver........ là dis....
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HAND-IN-HAND
Fire Insurance Co.

F'OU-NDEDMD 1873.

CASH RESERVE on deposit in the Consolidated Bank, Fifty-six
per cent in exces of amount required to Re-insure all outstanding
risks.

Head Office: Ontario Halil, church Street, Toronto,

President: W. H. HOWLAND (President Manufacturers' Associa-
tion), Toronto.

Vice-President: W. THOMSON.
DIRECTORS.

A. T. WOOD, M.P., Hamilton.
J. NEILSON (A. V. DeLaporte & 00.), Toronto.
C. P. SMITH (President Board of Trade), London.
L. COFFEB (Produce Merchant), Toronto.
A. T. FULTON (Vice-President London and Canadian Loan Co.), Toronto.
S. W. FARREL (Produce Merchant), Toronto.
W. HARGRAFT, M.P.P., Cobourg.
THOS. DOWNEY (ex-Alderman), Toronto.

. STUABT (Vice-President Bank of Hamilton), Hamilton.

OHN MACN A (MacNab, Marah & Cocn), Toronto.
AMES AUSTIN (President Dominion Bank), Toronto.

MANAGER AND SECRETARY.. .. .. .. .. HUGH SCOTT.
BANKERS-THE CONSOLIDATED BANK OF CANADA

SOLICITORS-MESSBS. MOWAT. MACLENNAN & DOWNEk.

Risks accepted on all descriptions of insurable property.
Rates fixed with regard to the laws of Average.
la' All the profits divided among policy-holders annually.

SCOTT & WALMSLEY, General Agents.
CAPTAIN A. STANLEY, Inspector.
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ANCHOR MARINE
INSURANCE CO.

The original Canadian exclusively Marine InsuraneeCo

HEAD OFFICE: ONTARIO HALL, CHURCH ST., TORONTO.
President : HON. W. P. HOWLAND, C.B., (Vice-President

Ontario Bank), Toronto.
Vice-President: D. GALBRAITH (Director Consolidated Bank)

Toronto.
DIRECTORS.

THOS. CRAMP, (D. Torrance & Co.), Montreal.
L. COFFEE (Produce Merchant), Toronto.
JAS. TURNER (Director Bank of Hamilton), Hamilton.
A. T. FULTON (Director Bank of Toronto), Toronto.
E. S. VINDIN (Vessel Owner), Port Hope.
L. W. SMITH, D.C.L. (President Building & Loan Association)
W. BUNTON (Produce Merchant), Burlington. [Toronto.
WM. ELLIOT (Director Bank of Commerce), Toronto.
WM. HARGRAFT, M.P.P., Cobourg.
W. D. MATTHEWS (Produce Merchant), Toronto.
WM. THOMSON (Director Consolidated Bank), Toronto.1
J. STUART (Vice-President Bank of Hamilton), Hamilton.
JAMES AUSTIN (President Dominion Bank), Toronto.

MAAGER AND SEORETARY......HUGH SCOTT
BANKERS.

THE ONTARIO BANK AND CANADIAN BANK OF COMMERCE.
Solicitors.

MESSRS. MOWAT, MACLENNAN & DOWNEY, Toronto.
Inspector'."

CAPT. ALEX. STANLEY. CAPT. JOHN BENGOUGH.
Ocean and Inland Risks covered.

SCOTT WALSLETY,
Genral.Agnts.

AUTOMATIC CUTWO FFENdIÑE.
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Canada Screw Comp'y,
DUNDA.S, ONT,

Are making GIMLET POINTED SCREWS, BOLTS, RIVETS,
ac., with Improved machinery furnished by AMERICAN
SCREW CO., PROVIDENCE, R. I.

Quality and finish warranted equal to any made in
England or United States.

sM Orders aolicited.

C. THURSTON.
Manager & Vice-Preaident.

)a. WALKER & CO., Montreal,
Agts. for Quebec and Eastern Provinces.

KIMBALL & BATES,

GENERAL COMMISSION AND FORWA RD-
ING MERCHANT8,

No 198 STATE STREET, BOSTON.

Consignmenta solicited and advances made.
Merchandise for Europe or British Provinces prompt-

ly forwarded at lowest i ites of freight.

ESTABLISHED 1845.

L. COFFEE & C0.,
PRODUCE COMMISSICN MERCHANTS,

Ne. 80 Ohuroh Street, Toronto, Ont,

LAwRENcE Cops. Tnouàs FLYNN.

Edward James & Sons,
PLYMOUTH, ENGLAND,

Sole Manufacturera of the Celebrated

DOME BLACK LEAD,
Royal Laundry and Ultramnarine Bail Blues.

Every description of Washing Powders.
PRIZE MEDAL RICE STARCH.

Sole Agent for the Dominion

JAMES LOBB,
TORONTO

The Mercantile

FIRE INSURANCE GOMP'Ye
Inoorporated by Aot of Ontario Legislature.

CAPITAL.....................................Saoo.ooo.

HuAD OFFIcE ........................... WATERLOO, ONTARIo.
OFncRas:

J. E. BOWMAN, M.P., Preaident.
J W. WALDEN, Vice-President.
P. H. SIMS, Secretary.

Insurances granted on aIl descriptions of property
against los or damage by ire, at current rates.

Agencies will be opened at the principa.l towns in Ont.

THE

ISOLATED RISK
And Farmers' Fire Insurance Co.

CAPITAL, - - $600,000.

Deposit with the Dominios Goverment, ror,0oo.

President-Hon. A. MACKENZIE, M.P.
Vice-President-GEORGE GREIG, Esq.

9. F. SHAW, lnpector. J. MAUGHAN, Jr., Manager
G. BANKS, Act. do.

TORONTO PRICES CURRENT.-JAN. io, [878.

Name of Article.

Boots and Shoes:
Mens' Calf Boota...........

" Kip Boots,...........
Mena' Prunella Bals ......

" Cong. gaiters & Bal
Boys' Kip boots.........

" Gaiters & Bals ......
Womens' Bals&Gat, peg

"" M.S.
Battu.......

" Prun. Cong .........
G Bals .........
Goat Bals...........

Misses' Bals ......
" Batte ..........

Childs' Bala.........
" Batte.........
" TurnedCackp.doz

Drugs.
Aloes Cape..............
A.um....................
borax....................
Castor Oil...........
Caustic Soda.........
Cream Tartar..........
Epsom Salta ..........
Extract Logwood, bulk.

"4 "t boxes,
Indigo, Madras..........
Madder...................
Opium.............
Oxalic Acid...............
Potasa Iodide............
Quinine ...............
Soda Ash............. ...
Soda Bicarb, per keg.....
Tartaric Acid.........

Groceries.
Coffées: Jav, Vlb.

Singapore........
Rio...........
Mocha ...... .

Fish. Herrings,Lab. new.
" scaled....

Mackerel, bris ...........
White Fish,r.ew........
Trout..... " ........

Salmon, sait water ......
Dry Cod, V iz2 Iba. ....
Fruit: Raisins, Layer,'77

Ditto, old
" Sultanas...
" Valentias, old
" New do -

Currants, 1876......
" 1877........

Molasses: Clayed, V gall.
Syrups : Amber ........

Pale Amber .,..
Rice .................
Spices:

Auspice ...........
Cassia,whole,V b.....
Cloves.................
Ginger,ground.

"Jamaica, root
Nutmegs................
Pepper,black ...........

Sugars-Porto Rico, V lb
Cuba ..............
Eng.& Scotch refined yel.
Dry Crushed ..........
Ground .................
Cut Loaf.............
Tias :
Japen common to good.

4 fine to choicest ..
Coloredcommon to fine
Congou & Souchong...
Oolong, good to fine...
Y. Hyson, coin. to good.
Medium to choice•.•••
Extra choice ,.........
Gunpwd com. to med..

med. to fine..
S fine to finest.

Hyson.................
Imperial ...........

2 obacco-Mansufactured:
Dark5s& zos

" " WesternLeaf,
[good to fine

Brightsorts,gd.to fine.
" choice ....

Solace .........

Hardware....
GrIn .mos):.......

loci J e..... h
Grain :.. ......

Rates.

* c. * c.
3 004 25
a 30 3 25
2 50 2 85
1 60 a 60
1 60 a 25
' 55 1 80
I 20 1 65
I 30 a O
0 go 1 30
o 624 1 60
0 65 a 50
1 50 à 60
0 95 1 35
0 70 1 00
0 70 0 90
0 55 0 75
4 50 5 50

0 18 0 20
002 003
O 131 0 141
o 144 O 15
0 031 0 04
o 30 O 32
o 02à O 03
o o4 o 12
O 14 O 16
0 go 95
o Cg O 12
5 50 6 oo
0 15 0 20
4 25 4 50
3 60 3 75
o 03 O 05
3 50 3 75
0 45 0 48

0 28 0 32
0 25 0 27
0 22 0 24
o 34 O 35
5 75 6 25
0 30 0 32
9 o 10 o
3 25 3 50
3 00 3 25

15 50 16 o0
5 Io 5 50
1 70 1 90
I 20 1 50

o 071 O 09
0 04 0 044
0 05 0 064
0 05 o 06
0 0610 081
0 34 0 37
0 55 0 60
o 65. O 70
4 65 4 87

011 0 12
0 18 0 25
0 4t 0 50
025 0 35
0 21 027o8ero 2700 80 1 Io
0 Il 0 12J
o 07 o 08
0 07 0 08
0 07 008f

o 0 00o îjo iio

0 25 0 47
055 0 65
042 047
027 077
0 35 0 60
O 30 0 40
0 42 0 57
0 62 0 77
0 37 0 42
0 47 0 60
0 62 o 82
0 32 082
0 37 0 77

i 33 O 42

034 0 41
060 065
070 080
O 33 O 47

O 29 0 20
gm 023

Leather @4 months:
Spanish hole, îstquality
all wgts., lh ...............
Do.N 2, ..... ........
Slaughter, heavy.......
Do. 1ght..............
Harnesa.............
Upper beavy ..........

H li t.........
Kip skinsFrench......
English ...............
Hemlock Calf (30 to 35lbs.), per doz.........
Do. ligbt..........
French Caf.
Splits, large,yPlb......

" small ..........
Enamelled Cow, per ft..
Patent ................
Pebble Grain........
Buff ................
Russettu, light ........
Gambier............
Sumac............
Degras ...... .....

Ols.
Cod Oul..............
Straits 01....1.............
Lardextra............

" Ne. r............
" Ne.2............

mtocks, mach..........
Duncan-Clark & Co's.
Linseed raw ..........

* boiled ........
Machinery . . . . . . . . .

Wholesale
Rates.

0 c. 0 c.
o z9 O 20
0 27 030o

Name of Article.

H ardware-contued.
Copper: Pig ..........
Sheet•••••.............

Cut Nails:
2 dy.to7in.f.kg.zoo Ibo.

5 . to Io dy...........
* dy. to 4dy......

2 dy.
Galanised Iron :
Best, No. za.
Best N. 24 ..........

26.........
28.........

American No. 28.....,
lior 3iNasls:
Patent Hammered.

Iron (at 6 months):
Pig-Gartsherrie, No. z
Summerlee...............
Eglinton No. i.

No. 3....
W. W.&Co ..........
American............
Bar V zoo lb ..............
Refined-Amer.,.......
Hoopa-Coopers .•.

Band..........
Boiler Plates........
Canada Plates M.L.S..
Garth .............
Maple Leaf.........

Lead (at 4 montha):
Bar VO roo Ibm.
Pig..............................
Sheet..................
Shot ..................

Iron Wire (4 month): -
No. 6, P bundle .......

9, .......
p12, .......

Posoden:
Blasting Canada......
FF .••..
Blasting, English ......
FF loose

Window Glass:
25 inch.

26 x 40 do.........
41 x 50 do. ............
51 x 60 do ............

PressedSpshes(4months):
Regular sizes, zoo ......
Extra 4 ...
Tn Platd ( 4 months:)
IC Coke...............
IC Charcoal...........
x 4 ...........

lxx " ...........
DC 4 .....
Hides & dkins,i ib.:
Green, No. z ..........

No. a ..........
Cured and inspected ..
Calfskins,green .......

cured........
Sheep .............

0 00 0 00
007 0 07
0071 007
o 07 o 08
o 07 O 071

O 14 O 16

oo 000000
20 00 21 00
20 00 21 Co
0 00 0 00

19 50 20 00
19 00 20 oo
200 20 o
2 20 2 30
2 50 2 60
2 50 2 60
2 75 3 50
3 75 4 00
3 50 3 65
3 55 3 65

o 06 oo64
o 05 o oo
o 06 o 064
0 07 0 074

2 00 a 0
2 30 2 40
2 60 2 70

3 75 0 00
000 4 75
3 50 3 75
5 0 0 00

î 80 go
2 10 2 20
2 40 2 50
2 60 2 70

4 00 5 O0
5 o 6 o>

5 25 5 50
6 25 6 50
8 25 8 50

10 25 10 50
5 25 5 50

o oo o 08
0 00 0 07
o o8¾ o oo
0 09 c i2
0 00 131
I 00 1 20

o 26 029
0 24 0 25
0 27 0 29
o 26 o z8
o 28 o 32
0 33 0 36
0 35 0 40
090 2 0
0 70 0 90

0 70 0 90
O 50 o 60
i 12i I 40
0 25 0 31
o 18 o o
0 g 021
o 20 O 21
o 14 O 18
O 14 o 18
0 25 0 35
O 061 O 07
0 06 007
0 07 00 o

o 55 o 65
o 50 o 55
0 95 2 05
090 0 97
o 85 0 90
0 50 0 55
n 45 O ono
o 66 o 68
0 70 0 72
030 0401

Nameof Article.

Oilm-continued.
Olive, common, P gall.

" salad ............
'' salad, in botties,

qt., per case....
Seal, pale ..............
Spirite Turpentine ....
Whale, refined ........

Paints, &c.
White Lead genuine,in

Oil,P 25 Ib.........
Do. No. i ..............

" 2 ...........
e a..............

White Lead, dry.
Red Lead .............
Venetian Red, English.
Yellow Ochre, French..
Whiting ..............

Petroleum.
(Refined, P gallon.)

Delivered at London, Ont
No. i, carload, Imp.gal

Delivered in Toronto :
No. i, car load ....... do

Sto io bris... .do
" single bris. .. do

Benzine .............
Produce.

Flour (per brl.): f.o.c
Superior extra.........
Extra .............
Fancy '''.'"""''''.''...
Spring wheat, extra
Superfine .............
Oatmeal small lot ...

Grain: f.o*'
Fall Wbeat No.i....

No.a......
No. ..

Sprin Wheat, No. i...
. No. a.

Oats ..............
Barley, No. .

No.2 ........
" No. 3 .

Peas ..............
Provisions

Butter,choice, y l
" ordinary.

Cheese ............
Pork, mess,.......... . .
Bacon, long clear......

" Cumberland cut.
" smoked...

Hama ...............
Lard ...Lud ................
Hope.......

.Ue'oo. .co .

St. Ube's ............
Wines, à,lquors, dic
Ale: English, pts ......

" qts.......
Brandy: Hennessy's cases

Martell's
Hennessy's cases
OtardDupuy&Co"
J.Robin & Co "
Pinet Castillon & Co.

Gin: De Kuygersy gai..
" B. &D. ..
"e green cases
" red "o

Booth's Old Tom..
Rum: Jamaica :6 o. p

Demerara "4
Whisky :
GoosDERA & WORTS'
Terms Cash.-Under 5
bris., net#.; 5 to ro bris.,
2s>.c. off; Io brIs. and
over, 5 P.c. off.

Alcohol.65 o.p. V I. gall
Pure Spirits " "

" 50 " "
" 25 u. p. .

FamilyProofWhisky"
Old Bourbon " "1

"Rye " "
" Toddy " "
" Malt " "

Old Rye, 5 years old ......
tg 7 " ~~

Wool.
Fleece, th................
Pulled Super.........

Extra,........

Wholesa
Rates

S. c. S
1 15 1 2o
z 80 a oo

3 20 3 30
0 65 0 70
0 48 0 50
075 o 80

2 20 2 30
1 95 2 05
1 70 1 80
1 45 ' 55
O 07f o 08
006 007
0 02 0 03
0 02 0 03
o 85 z oo

o 16t o oo

o 184 o oo
0 19 0 00
020 oao
o 00 o oo

5 80 5 85
5 40 5 45
5 10 5 15
4 85 4 90
4 50 o o
4 25 4 50
2 90 3 00

1 27 1 28
i 25 1 26
1 15 1 16
1 22 1 13
i 08 2 09
0 33 0 36
0 67 0t8
0 57 0 58
0 48 0 50
0 4 0 67

o 15 o 18
o 08 0 12
o 114 o 134

15 o0 16 oo
o 8 o 094
o 7 c 08
O 084 O og
o o o rI
O 94 o 10
o 24 O 20
o 6 009g

o 80 î oo
0 95 1 00

15 00 20 oo

I 60 1 90
2 65 2 75

10 25 10 50
9 25 1o oo

10 25 10 50
8 75 9 25
7 5) à 00
8 oo 8 50

85 go
I 75 i 85
4 00 4 50
7 75 8 50
0 00 6 50
2 35 2 50
1 90 2 10

In Dut)
8ond. Paid
o6 2 18
o62 2 9
o56 z 99
0 30 1 02
o 35 i il
0 35 1 Il
0 33 1 05
0 33 1 05
0 33 1 05
0 70 1 46
o go 1 66

0 30 o oo
0 25 0 27
0 28 0 29
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e a nmuaut =aus=auurer.

We are manufacturing above celebrated make of

HORSE SHOES,
madefromselected Wrought sor p Iron, which
for general excellence, bath as regar a quality ad uni-
formity, are unaurpassed.

There eh e Isla nd horse Shoose re
err overal other They are used entirely by the

Principa iFarriers and oIrse Railway Companiesthrough-
Out the United States.
Orders solicited, which will be promptly executed.

We alse manufactureevery description of Naila, Tacka,
Brada, &c. Railway and Pressed Spikea.

PILLOW, HERSEY & CO., Montreal.

Brown Brothers,
4CCOUNT-BOOK MANUFACTURERS

Stationers, Book-Binders, etc.,

66 and 68 King Street East, Toronto Ontario.

CCOUNT-BOOKS FOR BANKS, INSURAhCE
m i Merchants, etc., made ta order af the

ter^ala and far atyle, durabiiity and cheapneba
quaurpaosed.

A large stock of Account-Books and General Stationery
conatantly on hand. .3-y

The Leading Manufacturers

BARBER & HARRIS,
Manufacturera af

The Canadian Turbine
GREATLY IMPROVED FOR THE TRADE OF 1877.
Warranted ta give 80 per cent. of useful effect. The

best practicai Turbine in the market.

Also manufacturers of

Impîoyed Grist&Saw MiII Mach ioer
Cheap, light and effective.

High Pressure Steam Engines save 25 per cent in fuel
by usng our condensing heater and pump.

Send for particulars to

BARBER & HARRIS,
MEAFORD, ONT.

823

The Leading Manufacturera.

INGLIS&HUNTER

GUELPH, ONT.

Our CORLISS ENGINE
Obtained First Prize

ATPROVINCIAL EXHIBITION, 1877.

CENTENNIAL KEDALS.
ST. CATHARINES SAW WORiK

AWARDED THE
O NLY GOLD MEDAL FOR SAWS AT PHILADELPHIA,

Also an INTERNATIONAL MEDAL,
Fully establishing the well-known reputation of our goods. We manufacture all kindsf Sawa at prices equaily as iow as t he same quality af gonda can b. produced by anyother manufacturer. Patron ize home praductian, and keep your maney in the country.

R. H. SMITH & CO., Successors to J. Flint,
St. Catharines@ Ontario.

The Worswick Engine Companv. (Limited)

On

o

CAPITAL $100,000.00.
The Worswick Variable Cut-ofS Engine will give one Horse Power one heur on three pounds of good soft coa. Without doubt, these Enagines are the most economica

en Fuel now made. Send forcircular. THE WOR8WIOK ENGINE 00. GUELPH ONT.
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The Scottish Commercial
FIRE INSURANCE 00.

OF GLASGOW.

Capital, - - Two Millions Sterling.
Assets, - - One and a half Millions.
Income, - - - - - - One Million.

CANADA BRANCH.
Head Office, 7 Toronto St., Toronto.

BOARD OF DIRECTORS.

JOHN L. BLAKIE, Esq., Chairman, President Canada Landed
Credit Company.

JOHN S. PLAYFAIR, Esq., (of Bryce, McMurrich & Co.)
WM. ALEXANDER, Esq., Vice-Pres. Federal Bank of Canada.

Inspector-ROBT. McLEAN.

Resident Secretary, - - LAWRENCE BUCHAN.

Deposited with the Government at Ottawa for security of Canadian Policy Hold-
ers, Sxoo,oco.

This Company issues Policies of Insurance against los or damage by fire or light-
ning on mercantile, manufacturing, farm and household risks, at current rates.

Policies issued and losses settled by the Toronto Office, without delay.
Premiums taken in this country are invested in Canadian Securities.

UNION MUTUAL
Life Insurance Go, of Maine

JOHN E. DE WITT, President.

HOM OFFICE,
AUGUSTA, MAINE.

ASSETS, -

DIRtEcTOIRs'OFFICE,

153 TREMONT ST., BOSTON.

- - - - 88,129,925 0.
All Policies issued after April 1, 1877, which shall have been in foree

Three full years will be entitled to all the benefits arising from the
" Maine Non-Forfeiture Law," or, if surrendered within ninety days after
lapse, paid-up Policies will be issued instead, if parties prefer.

Practical Results of the Maine Non- Forfeiture Law, passed Feb. 7, 18P, illustrated
ya whole Life policy, issued at Age 3o, and allowed to lapse after the payent et

Curee or more full Annual Premiuma ; Premiuma having been paid Wolly in
Cash:

Additional
Premiums paid be- time under

fore lapse. the Law.

Age
No. Am't. when Years Days.

stopped.

3 $681 33 2 212
4 908 34 3 170
5 1,135 35 4 133
6 1,362 36 5 1oo
7 1,589 1 37 6 67
8 1,816 1 38 7 26
9 2,043 39 7 328

10 2,270 40 8 2 6
77 2,497 4r 9 i14

Amount Due if Death occur on Last
Day of Extension.

Premiums &
Age Amount interest to Dueet of be deducted.He.

Death Policy. Heir.
No Amiount.

36 S1o,ooo 3 $759 87 89,240 13
37 10,000 . 1,041 38 895862
39 10,000 5 1339 18 8,66082
41 ro,ooo 6 1,65 i 36 8,34464
43 10.000 7 1,99005 8,o0995
45 70 000 8 2,343 74 7,65,126
47 o.ooo 8 2,47751 7,52249
49 ilo0O 9 2,84377 7,15623
S 1 10.000 10 3.205 85 6,7941 5

Imlur-1
Rce

over the
Pren's.

$,559 73
8,f5 62
7,525 82
6,98264

5,143 26
5479 49
4,886 23
4,27 Z5

J. H. McNA1 R N, General Agent, Toronto.
C B. CUSHING, General Agent, Montreal.
J. C. BENN, General Agent, St. John, N.B.

INSTTRAN-E.

THE BRITISH
Assurance C

A MERICA
ompany.

INCORPORA TED 1833.

Head gice, cor. of Scot and Front mrts, Toronto.
BOARD OF DIRECTORS.

Hon. G W ALLAN, M.LC.
GEORGE J. BOVD, Esq
Hou. W. CAYLEY.
PELEG HOWLAND, Esq.

RD

OOVEANOR

HUGH McLENNAN, Esq.
PETER PATERSON, Esq.
JOS D RIDOUT, Esq'
JNO GORDON, Esq.

HOOPER Esq

• .. ... PETER PATERSON, Esq.
DEPUTY GOVERNOR ... ... .... ... .. Ho. WM. CAYLEY.

IXM###t •• - . .. Jou. P. McCuAre,

aeflral Agemte - ... .KA- & ] ,

Insurances grntsd on al descriptions of property against less and damage
lre and the nerfs of inland navigation. Agencies established in the principalss, towns, O prt of shipment throughout the Province.1

F. A. BALL, Manager

H4EAD OFFICE - • 12 METOALF STREET
OTTAWA.

TAS. BLACKBURN, Secretary.

BRANCH OFFIOE8.
8g Adelaide St., Et, Toronto, Matson & Law, Managers,Toronto District
Kent Street, Lindsay, H. A. Wallis, Esq., Agent.
Court House Avenue, Brockville, W. A. Schofield, Esq., Agent.
75 Place d'Armes, Montreal, G. H. Patterson, Esq., Agent.
z4j St. Peter Street, Quebec, Messrs. Kiley & Ladriere, Agents.
zos Prince William Street, St. John, New Brunswick, D. W. Coward,Eî4.Clued

Agent for Nove Scotie, New Brunswick snd Prince Edwerd Island.
Port Hope, J. N. G. Lodge, Agent for Northumberland & urbain.

FIRE AND MARINE



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

OFFICE,

Onta no.

Capital, $1,000,000 fully Subscribed.
Deposited with Dominion Government, $50,000,

PRESIDENT-J. WINEB, EsQ., (of Messrs. J. Winer & Co.) Merchant.

VICE.PRESIDENTS-GEORGE ROACH, EsQ., Mayor City of Hamilton.
D. THOMPSON, Esq., M. P., Co. of Haldimand.

MANAGER AND SECRETARY-CHARLES D. CORY.

BRANCH OFFICES:
Montreal-No. 329 Notre Dame Street.-SIMPsoN & BETHUNE

General Agents.
Halifax, N. B.-No. 22 Prince Street.-CAPT. C. J. P. CLARKSON,

General Agent.
St. John, N. B.-No. 51 Princess St.-IRA CORNWALL, JR., General

Agent.
Manitoba Agency-Winnipeg.-RoBT. STRANG.

CONFEDERATION
LIFE ASSOCIATION.

Head Offiee-Temple Chambers, Toronto.

PRESI DENT.
HON. W. P. HOWLAND, C.B.

VICE-PRESIDENTS.
HON. WM. McMASTER. WM. ELLIOT, ESQ.

SPECIAL NOTICE.

To enable persons to avail themselves of par-
ticipation in the fuil

FIVE YEARS PROFITS
at the next quinquennial division, it has been de-
cided to hold the Register open for a few days.

Applications taken up to the 15TH JANUARY
may participate in the above privilege.

J. K. MACDONALD, Managing Director.

R. S. BAIRD,
CITY AGENT.

CANADA
Insurance Company.

AGE. 10 YEARS. 15 YEARS. 20 YEARS.

21 823 40 818 20 bi.; 90
25 266o 2070 18 ]o
30 3120 2430 2130
35 35 90 28 20 24 60
40 42 50 33 30 29 10
45 48 90 38 40
50 58 30

The above table, and a full explanation of the "Minimum" sys-
tem, are published and may be had upon application.
A. 0. RAMSAY, Managing Director.

R. HILLS, Secretary.
General Agent for Province of Quebec, R. POWNALL, Canada Life

Buildings, 182 St. James Street, Montreal.
J. W. MARLING, Halifax, General Agent for Maritime Provinces.
AGENT IN TORONTO-J. D. HENDERSON.

Oanada Life Buildings, 46 King Street West.

WESTERN
ASSURANCE COMPANY.

INCORPOIRATED 1851.

CAPITAL, -. . - -- - -- 8800,000.
With power to inorese to $1,O0,000.)

FIRE AND MARINE.

HEAD OFFICE: TORONTO, ONT.
Presiaent.

HON. JOHN McMURRICH.

CHARLES MAGRATH.
Dir°tor-

JAMES MICHIE, Esq. NOAH BARNHART, Esq.
JOHN FISKIN, Esq. ROBERT BEATY, EsQ.
A. M. SMITH, Esq. WM. GOODERHAM, JR., EsQ.

BERNARD HALDAN, Managing Director.
J. J. KENNY, Secretary.
JAMES PRINGLE, Goneral Agent.

nsUraneu e effected at the lowest current rates on Buildings,
Merchandise, and other property, against losa or damage by fire.

On Hull, Cargo, and Freight against the perils of Inland Navigation
On Cargo Risks with the Maritime Provinces by sail or steam,
On Cargoes by steamers to British Ports.

Incovporated

A AD. 1874-

:F

CANA4D LIFE ASSURANCE CO.
The ripularity and success which have attended the

MINIMUM" SYSTEM,
Adopted last year, have induced the Company to apply it to assurances
requiring only a limited and definite number of yearly premiums, and
it will be found that the

Is thereby enabled to offer assurances with premiums for a fixed and
limited number of years, in many cases lower even than are required by
other companies during the whole of life.

The following are examples of the premiums payable during the num-
ber of years stated for assurances of each Sr,ooo, WITH PROFITS,
upon the system referred to:

PREMIUMS PAYABLE ANNUALLY DURING:

HIEAD

Hamilton,

825
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THE STANDARD
LIFE ASSURANCE COMPANY.

E 8TA B LI S H8B D 1825.

HEAD OFFICES:
Edinburglh, - Sotland.
Montreàa - - Canada.

Amount of Policies in force over..... 90,000,000
Assets, upwardaof........................ 25,000,00

Claims paid to Canadian policy holders over

One Iillion Dollars.
L. W FULTON, W. M. RAMSAY

Gen. Agt. for Western nntario, Manager for Canada.26 Wellington St East, Toronto.

JOSEPH GILLOTT'S
STEELPENS.

Soki by an Deaier throughout the.world.

MUTUAL
FIRE INSURANCE COMPANY

Of the County of Wellington.

Rsines dons Seczi.ely on the Promi*m Note Bystem.

F. W. STONE, CHAS. DAVIDSON,
President. Secretary.

Head Offce, . . Guelph, Ont

THE

ALEX. W. OGILVIE, M.P.P. pRINTOUL BROS.,ALEX.W. OGLVIEM.P.P, 24St. acrement Street, MontreaJPRESIDENT. ANDREW RINTOUL,HENRY LYE, Secretary. Inspector.
C. D. HAN SON Chief Inspector. A°ao.'° Once-is Colborne Street.T. 3. WOOD and SOOTT & WALMBLEY, SMITH, Agent.

Agents at Toronto. The Waterloo County
THE ONTARIO MUTUAL Mutual Fire Insurance Company

Life Assurance Cospany HEAD Oruîca........WATR1LOO, ONT.SSUE Policies on ail the mont a methoda. EADALICE. .
T Com in PURELY MUTAL ita business ESTABLISHED 863.confined to the Province of Ontario- ita rates of Aau- HE BUSINESS OF THE COMPANY IS DIVI.rance are aelf-auataining, yet Iower than othera on thse Tded inta three aeparate and distinct branches, theparticipating plan. There beng no Stock-holders, ail VILLAGE, PARM, AND MANUFACTURES,advantagea go ta tihe benefit of Policy-holder. Eacis Branch paying ita own icas« and ita juat propor.Dividende deciared yearly after Poiiciea are three yeara tEach th Maying its of tose an told. ~ ~ ~ toofhe Managing expenses of the Company.WM HENDRY, Manage,. C. M. TAYLOR, Sec. J. W. WALDEN, M.D., Pres.

Waterloo. Or t. 1. HUGHES, Inspector.

STADACONA
Fire and Life Insurance Co. of Quebee.

Subscribed Capital .. · · · · · · ·................. 2,300,000
Paid-up Capital .......··· ··· ··· ··· ··· ··· ··............. 220,000
Fire Premium Revenue, 1875................ 183,000
Fire Premium Revenne, 1876................ 201,000
Losses Paid, 1876 .................. 248,000

Government Deposit.................. 117,000
For the avoidance of any misunderstanding, Fire Policyholders are informed that the AGENTS OFTHE COMPANY WERE NOTIFIED ON THE 9th INSTANT NOT TO SANCTION ANY FURTHERCANCELLATION OF POLICIES AFTER THAT DATE.
On application to our Local Agencies, where Policies were issued, the Agent will deliver to eachPolicyholder, entitled thereto, an unearned Premium Certificate, and receive the surrender of as Policy., nrcieth urne o i oiy

GEO. J. PYKE, Gen. Manager.Quebec, 24th July, 1877.
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DEPOSIT WITH DOMINION GOVERNMENT $50,000

> Mutual Insurance Company.

- , HEAD OFFICE,........HAMILTON, ONTARIO

NSURES ON THE CASH as weli as the PREMIUM.w.iunM */ m NOTE SYSTEM, Farm and Househoid propcrtyC> alo, the usual classes of Riak taken by companies doingC a Generat Insurance business. Has been twenty-two: yeara i oeati
Co INSIRANC > THOMAS STOCK, Presi

Ne IV - RICHARD P. STREET, Sacretary

2 IMPERIALW > Fire Insurance Company of London.
H No. i OLD BROAD STREET, AND No. 16 PALL MALL
M. ESTABLISHED z8o3.

Canada GeneaJ A gency,-

. e
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Insurance.

ROYAL INSURANCE CO'Y
0F LIVERPOOL à LONDON-FIRE AND LIFE.

Liability of Shareholders unlimited.

CAPITAL ...................... Sîa,ooo,ooo
FUNDS INVESTED............ 12,ooo,ooo

ANNUAL INCOME ........... 5,000,000

HuaA OFFIC FOIR CANADA-MONTREAL.

Every description of property insured at moderate
rates of premium.

Life Assurances granted in all the most approvedform
H. L. ROUTH,
W. TATLEY,

Chief Agents.
F. H. HEWARD,

dole Agent for Toronto.

QUEEN INS UR ANCE CO.
OF ENGLAND.

Catal..........-....2,000,000 Stg
INVESTED FUNDS...............£668,8x8

FORBES & MUDGE,
Montreal,

Chief Agents for Canada
WM. ROWLAND, Agent,

No. 62 King Street East, Toronto.

Reliance
Mutual Life Assurance Society,

stabuished 1840.

Head Office for the Dominion of Canada:

ST. JAMES STREET, MONTREAL.
Diancroas:

The Hon. John Hamilton. Duncan MacDonald,Esq.
Robert Simms, Eaq.

FREDERICK STANCLIFFE, Resident Secretary.

THEGORE DISTRICT

lealk IR m 8 GrcolRin

INCORPORATED JUNE 18, 1886,
Undertakes the Insurance of ail descriptions of

Property against loss or damage by Fire.

Its operations are, and invariably have been, restricted
to the Province of Ontario.

By never permitting its lines of insurance in any lo-
cality to exceed a cafe limit-by a determination not to
compete " for riaks at constantly diminishing rates," and
b a steady adherence to a sound tariff, it ha been en-
abled

TO MEET ITS ENGAGEMENTS
as they have matured; while the cost of insuring with it
bas ranged from sixteen to twenty cents in the dollar
less than what it would have cost in a proprietary com-
Eany. And similar results may hereafter with confidence
e anticipated: for the Company continues to receive

that careful attention and cautious management which
have characterized its transactions for so many years.

JAS. YOUNG, Esq., M.P.,
President. R. S. STRONG

ADAM WARNOCK, Esq., Sec'y & ianager.
Vice-President.

CUSTOMS DEPARTMENT.

Ottawa, Dec. 29, 1877.
Authorized discount on American Invoices until furth-

pr notice : 3 per cent.
JAMES JOHNSTON,

Commissioner of Customs.

g«ents' birectori.
SHARPE a E WING, General Insurance Agents and

Accoutant. ts for the National Fire In . Co.
St. John, N.B. P.O. Box 168.

HARRY BLACK, Officiei Asalgnee Accountant,
Re, Life and Accident Insurance lgent. Chat-

ham, Ont.

J NATTRASS, Fire, Life, Marine, Accident Ins.
First Clas Co.'s only. Steamship and Railway

Ticket Agent. 373 Richmond St., London.

D LORTIE, Public Accountant, Financial Agent
• and Commission Merchant, 5i Richelieu Block,

Dalhousie Street. Quebec.

D ANIEL STEWART, Aylmer, Ont. Banking and
Exchange Office. Collections and iuvestments

made, &c., &c.

c McCRAE, Offici A ee, Fire, Life and Marine
C. Insurance Agent, Wlndàor, Ont. Noue but firet-

claus Companies represented.

S CORNEIL, Agent for Royal Canadian, Hartford,
• Phenix of Brooklyn, Scottish Commercial & Mut-

ual Life Asso. & Accident Ins. Co's., Lindsay. Ont.

O. J. McKIBBIN, Life Insurance and Real Estate
• Agent. Bankrupt Estate and other debta col-

lected. Money to loan and invested. Lindsay, Ont.

HE. NELLES, Official Assignee for London and
•. Middlesex, London, Ontario.

C. NORSWORTHY, General Fire Insurance
• Agency; District Agent Canada Agricultural; Com-

mercial Union. and Imperial of London, England; Tra-
velers' Life & ccident, Ingersoll, Ont.

G EORGE F JEWELL,Accountant &Fire Life Ma-rine, and Accident Insurance Agent, Ofice-No. 3
Odd Fellows' Hall, Dundas Street, London, Ont.

FB. BEDDO ME Fire, Life, Marine and Accident
• Inn. Agent and Adjuster, Albion Buildings, London,

Ont. None but the most reliable Companiesrepresented.

ROBER
T aUTHERFORD, Fire, Life, Marine,

Accide- t Insurance, and Real Estate Agent.
Money to Loa n and invest. Collections made. Stratiord.

T ROUT & JAY, Agents for Royal Canadian; Lance-
shire; Canada Fire and Marine; Isolated Risk and

Confederation Life Ina. Cas.; Canada Per. Build. & S.
Soc.; London and Canadien Loan & Agency Co., Meaford.

(HAS. YOUNG, Fire, Life, Accident, Marine and
Live Stock Insurance. Stock Broker, Money Loan-

ing and Real Estate Agent. London, Ontario.

J E. THOM PSON, Real Estate Agent & Stock Broker.
• Agent for the Guardian Asa. Co., Agricultural Mut.

As.Co., Waterloo Mut. Fire Ins. Co., 24 Adelaide St.
East, Toronto.

JAMES H. PECK, Agent for Lancashire, Atna, and
Andes Fire Insurance Companies, also Sec and Treas.

Hastings Mutual Fire Insurance Co., Belleville, Ont.

K ERR & ANDERSON Official Assignee and Ac-
countants. Money to loan on Real Estate, Mort-

gages bought. Office, 23 Toronto Street, Toronto.

T. & W. PENNOCK, Fire and Life Insurance
• Agents and Adjusters, representing first-class Com-

panies through the whole of the Ottawa Valley, Ottawa.

C E. L. JARVIS, Insurance and Commission Agent
• General Agent, Queen Insurance Co. of Liverpool

sud London. St.John,N.B. 22

R: OBERT MARSHALL, Fire and Marine Insur-
A ance Agent, Broker, Notary Public, &c., St. John,

New Brunswick, Canada.

E. GREGORY, Agent for Imperial Fire Insurance
• Co., Commercial Union Assurance Co.. Phonix

Insurance Co.(Marine Branch), of New York-Hamilton.

OWEN MU RPHY,InsuranceAgentand Commissiono Merchant,TelegraphBuilding,(basement)No.a6St.
Peter street, Quebec.

j D. PRINGLE, Agent for North British and Mer-
• cantile; Provincial; Scottish Provincial, Life;

,Etna, of Hartford, Inland Marine, Hamilton, Ont.

G W. GIRDLESTONE, Fire, Life, M.ne, Acci-. dent and Stock Insurance Agent, Windsor Ontario.
Very best Companies represented.
pETER McCALLU M, Agentforthe LancashireIns.

Co.: Travelers Insurance Co.; Hartford Fire Ins. Co.;
Western ins. Co., of Toronto; St. Catharines, Ont.
R:> & H. O'HARA Agents for Western HartfordR. QuebecHand-in -andand Isolated Risk Fire In&:
Cos.,Travelers'and Can.Life Ins. Cos. owmanville.Ont.

DAVID JACKSON, Jr., Land and Loan Agent,
Conveyancer, Land Valuator, &c. Money to loan

on Farm Property and Mortgages purchaaed. Collec-
tions made. Moneys invested for parties in Mortgages
and other securities. A general flnancial business trans-
acted. Insurances effected at the lowest rates, Fire and
Life. Farme for Sale. Durham, Ont.

Insuran-ce.

THE CITIZENS'
INSURANCE COMP'Y.

FIRE LIFE, GUARANTEE & ACCIDENT

Oapital Two Milion DoIar--810,000 De-
poited with the Dominion Government.

HEA OFFICE, - MONTREAL.

DI RECTO RS.
Sir Hugh Allan, President. Adolphe Roy, Vice-Pres.
N. B. Corse. Andrew Allan.
Henry Lyman. J. L. Cassidy.

Robert Anderson.

EDWARD STARK,

Actuary.

ARCH'D McGOUN, Becretary-Treasurer.

Fire risks taken at equitable rates baaed upon their re.
spective merits. All claims promptly and liberally
settled.

TonomTo B"Auc--No. 52 Adelaide St. East, Toronto

A. T. MoCORD JR & 00.,
Ganeral A gnis.

THE LONDON
Life Insurance Company

OF LONDON, ONT.
Licensed by the Ontario Legislature, deposits with the

Government $25,000.

Issues Life endowment and Accident Policies, ail of the
most desirable forme.

Joseph Jefey. Eaq,. President.

WM. MARDON,
Manager & Secretary

PH(ENIX
Fire Insurance Company. of London.

5sTABL1SN5D 1N 178.

A GENCY ESTABLISHED IN CANADA IN 8o4.
Unlimited liability of ail the Stockholders, and

large Reserve Funds. Moderate rates of premium.

GILLESPIE, MOFFATT & Co.,
General Agents for Canada,

ra St. Sacrament St, Montreal.
ROBT. W. TYRE, Manager.

PHŒNIX MUTUAL
Fire Insurance Cornpany.

Head Office, 17 Front St. West, Toronto.
DIRECTORS.

J.J. Withrow, Alderman. W. W. Colwell, Alderman.
M. Staunton, Merchant. John Brandon, Merchant.
Joseph Walker, Merchant. George C. Moore, Esq,

OFFICERS.
ALDERMAN Wîruaow...................Preident.
M. STAUNTON...............................Vice-Preident.
JogN BRAND.o .................... Managing Director
A T. WooD.............................Secretary.
O. R. Pac....................nap@ctar.

FosTra, McWILLIAs à CL.A............Solicitors

BaaNcnss.-Toronto, Water Works, and General.
Pollcy-holders lu one brançh not responsible for losses

lu the others.
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METRO PO L L F E 877 a877
INSURANCE COMPANY.

Cor. Park Place & Church St. NewYork

No better evidence of the popularity of this
Company is required than the remarkable pro-
gress it has made during the past ten years.

Its invested funds are $2,300,000.

It has issued 18,000 policies.

It has paid to policy holders $2,300,-
000.

Its ratio of Death losses to mean
amount at risk in 1876 was THIRTY-.
THREE PEli CENT. LESS than the
average amount of all other companies.

Its surplus to policy holders is $375,-
630.

It issues ENDOWMENT POLICIES
AT LIFE RATES, and affords the lar-
gest amount of protection at the least
cost.

Nothing so complete is found in the ordinary
life plan, tontine plan, or any other method of
mutual, mixed or stock life insurance com-
panies, as in the Reserve plan of the METRO-
POLITAN LIFE.
F. A. MOORE,

GEN. AGENT FOR PRovrNCss oF OsTaao
AND QUsBBc.

THOS. A. TEMPLE,
General Agent Maritime Provinces.

THE LONDON & LANCASHIRE
Life Assuran e Company,
of London, England, hav-
ingrecently Canadianized
its business, now offers
all the advantages of a
Home Institution, with
the security of a British
Office. 0 N E HUNDRED
THOUSAND DOLLARS in
cash has been deposited
at Ottawa for the exclu-
sive benefit of Canadian
Policy Holders, in addi-
tion to which the whole
of the

'0" TE"Connecticut Mutual
LIFE INSURANCE CO'Y,

OF HARTFORD, CONN.

Net assets, January 1, 1876..... ........ *4r,462,065 53
RECEIVED IN 1876.

For Premiums....... 6,725,120 67
For Interest and Rent......... 2,893,993 46

- $ 9,619,114 13

$51,08r,ryg 66
DISBURSED IN 1876.

To PoLicy-HoLDERs:
For claims by death and ma-

tured endowments............ $2,601,246 35
Surplus returned to Policy-

holders ........................... 2,46z,030 52
Lapsed and surren'd policies 956,48r 81

$6,028,758 68
ExpENssa

Commission to Agents ...... $462,836 55
Salaries of Officers, Clerks,

and al] others employedon
salary................ ** 82,431 Il

Medical Examinera' Z f .... *- 7,702 50
Printing, St'tionery, Adver-

tising, Posge, Exch'ge &c ro6,og2 56

$669,062 72
Taxes and profit and los.. 373,211 79

7,06,033 19

Balance Net Asseta, Dec.' Si, z876. $40,020,146 47
SCHEDULE OF ASSETS.

Loans upon Real Estate, first lien ...... 27,815,839 34
Loans upon stocks and bonds .................. 94,867 28
Premium notes on policies in force ......... 6,290,699 45
Cost of Real Estate owned by the Co'y ... 2,748,753 20
Cost of United States Registered Bonds... 2,183,24' 46
Cost of State Bonds .............................. 723,400 o
Cost of City Bonds ................................. 1,47.31o 00
Cost of other bonds................................ 435,000 0o
Cost of Bank Stock................................ 80,205 oo
Cost of Railroad Stock ......................... 26,000 o
Cash in Bank, at interest ....................... z,728,025 92
Cash in Company's office ........................ 7,306 54
Balance due from agents, secured........... 44,132 89
Bils receivable .................................... 5,376 40

Net and ledger assets.............. $44,020,146 47

Interest accrued and due...... $r,844,530 64
Rents accrued..................... 3,850 00
Market value of stocks and

bonds over cost .............. 309,064'54
Net prema. in course of col'n. 801 42
Net deferred quarterly and

semi-annual premiums ... 34,613 26
-- 2,192,859 86

Gross assets, Dec. 3i, 1876 .............. $46,213,066 33
Li,&BiLTiEs:

Amount required to re-in-
sure all outstanding poli-
cies, net assuming 4 per
cent. interest .................. $4o,775,73o oo

All other liabilities ........... 1,315,313 40
$42,09,043 40

Surplus, December 3!, 1876.. 4,121,962 93
Increase of assets during z876................. $2,718,355 40
Ratio of expense of management to re-

ceipts in 1876 .................... 6.95 per ctnt.
Policies in force Dec. 3r, z876, 66,618, insur'g $183,414,408

VICTORIA MUTUAL
earnings of this FIRE INSURANCE COMPANY OF CANADA

Branch are invested in
Canada. New and revised
rates with full informa-
tion, on application to

WILLIAM ROBERTSON,
ALF.W.SMITH, Manager for Canada,

A gent, Tcronto. MONTREAL.
Aotive and Esergetio Agenit Wanted

Ramatoa Braacls
Within range of Hydrants in Hamilton.

Water-Worka 3am..
Within range of Hydrants ln any locality having

efficient wrater-werks.

G.aoeal Branoh :
Farm and other non-hazardous property only.

One. branch not liable for debts or ob igations of the
aIliers.

GEO. H. MILLS, PresWeat.
W. D'. BOOKER, Secetary.

Haa» Oues................HauarTon, OUraaro.
J. C. MUSSON, No.7 Imperial Buildings Toronto.

B R I T O N
Life Association,

(LIMITED).

Capital Half a Million Sterling.
PAID UP £50,000 Stg.

Deposited with Dominion Government for the Special
Security of Canadian Assurers

$50,000 TO BE INCREASED TO $100,000.

CANADA BRANCH, . . MONTREAL.
JAS, B. M. CHIPMAN,

Chief Offices: Manager
429 Strand, London.

Toronto Office-1 7 Wellington St W Second Plat,
Federal kank Buildings.

GEORGE J. MACQUIRE,
Local Agent & Inspector of Agencies.

LIVERPOOL AND LONDON AND GLOBE
INSURANCE COMPANY.

Capital............. $o,o0,ooo
Invested Funda ................................... 27,470,000
Investments in Canada.................900,o

Head Office, (anada Branch, Montreal.

BOARD oi Dsacroas.
Hon. HENRY STARNES, Chairman.
THOS. CRAMP, Esq., Deputy Chairman.
SiR A. T. G•ALT, K.C.M.G.
THEODORE HART, Esq.
GEORGE STEPHEN, Ese.

MERCANTILE RISKS ACCEPTED AT LOWEST
CURRENT BATES.

Dwelling Houses and Farm Proprty Insured on
Special Tems.

G. F. C. SMITH,
Chif A get for #kg DoniWnon, Montreas

NORTH DRITISH & MERCANTILE
Fire & Life Insurance Co.

ESTABLISHED 8xog.

Subscribed Capital, £2,000,000 Stg.
Paid-up Capital . . . . . £250,000 Stg.
Revenue for 1874 . . . . 1,283,772 "

Accumulated Funds • • . • 3,544,752 "

Insurances against Fire
ACCEPTED AT THE ORDINARY RATES OF

PREMIUM.

In the Life Department
Moderate Bates of Premium, and special schemes

adapted to meet the various contingenctes connected with
this departmnent.

The next DIST RIBUTION OF PROFITS will take
place at 3ist December, i88o. All policies on the Par-
ticipating Scale, effected on or before 3rst December,
1876, will, in terms of the Rules of the Company, rank in
that Division for Five Years' Bonus.

MACDOUGALL & DAVIDSON
General Agentg

WILLIAM EWING, INSPECTOR,
72 St. Francois Xavier St., Montrea

R. N. GOOCH, Agent,
iô Wellington Street East,Toronto.


