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The Leading Wbolesale Trade of Toronto.

CARPET DEPARTM'T.

NEW THIS WEEK,
TAPESTRY CARPETS, bordera to match,

BRUSSELS CARPETS, borders to match,
TAPESTRY AND BRUSSELS, stair.

WRITE HONEYO0MB QUILTS,

CRIMSON DAMASK,
PRINTED CRETONNES.

and a magnificent lino of

WINDSOR CRETONNETTES.

JOHN MACDONALD & CO,
21 &23 Wellin gon St. East. TORONTO.
30 & 32 Front St. Eat. T

38 Pountain street, Mancheuter, England.
Toronto, Mar. 25 1880.

RICE LEWI s
'& SON,

UÏARDWARE
AND

IRO MEIRCHANTS,
TORONTO«.

a PTRUIR B. LEE.

an. 18

JOHN LEYS.

The Leading Wholesale Trade of Toronte.

A R. McMASTER
& BROTHER,

DRY GOODS
1MPORTERS.

No. a FPMT 8TRESE WEST,

TORONTO.

Ooê--S4 Cmi' La,Lmbd 34 .,L.oD .C.

Toronto, Jan. sad, x88o.

SMITB & KEIGHLEY,
IMPORTERS OF TEAS,

EAST & WEST INDIA PRODUCEj

9 FRONT St. EAST, TORONTO,

Wauld esU the attention ai the tr&de ta their direct
importations of

'GREEN TEAS,
Ez Steamers GAELIC, OXFORDSHIRE 'and

LORD OF THE ISLES.

These Teas have been selected especially for the
Canadian Market and clase buyers wMl find it ta

their advantae ta sesî au; samples beiore puchas.
ing.

A. M. SMITH. W. W KEIGELEY.

Toronto Jan. x86o

The Leading Wholesale Trade of Toronto.

1880. SPRING. 1880.

Gordon Maokay & Co.
Are daily receiving new importe of
Goods for Spring and Summer Trade
and will be fully assorted in all De-
partments in a few days.

The Canadian Department in-
eludes, as usual, the well-known

LYBSTER MILLS HEETING8,
SHIRTINOS, de.

Cor. Bay and Front Sts.
Toronto, 7eb, 27, x88o.

We show to-day a large assortment of

LADIES' AND GENTS' UMBRELLAS,
*ILK, aEGINA,

LEVANTINE, ERAZILIAN,
ZANILILA, FILORANTINE,

A1LPACA, GINGUAIL

ALSO,

Fancy Flowered and Linen Parasols

SAMSON,
KENNED Y,

& GEAIMEL
44 SOoTT A» 19 COLBORU E STS.

TORONTO

Toronto, March, 1890.
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The Crtanered Banas.

BANK OF MONTREAL.
. STALIsBsnî lx8xS8.

CAPITAL SUBSCRIBED, 81,000,00
CAPITAL PAID.UP, - - , 200
RESERVE FUND, . . 500,000

Head Offloe, . - Montreal,
BOARD OF DIRECTORS.

GEORGE STEPHEN Esq. President.
G. W. CAMPBELL, Ïsq. D Vice-Presidnt
Hon. Thos. Ryan. iHon. Donald A. Smith.
Peer Redth, B . Sir A. T. Gait, G.C.M.G.Bdward Mackay, 1îsq. Gilbert Scott, Eq.

Alexander Murray, E.q.
C. F. SMITRuas, General Manager.

Braffchs ana Age n s naa.
Montreal-W. JB aNAN, aager.

Almonte, Ont,. Hamilton, Picton
beleville, Kingston, Port IÏope,Brantford, Lindsay, Quebec,Brockville London, Sarnia
Chatham, N B. Moncton N.B. Stratford,
CobouMg Newcael, N.B. St. .hn, N.B.,
Cornsl Ottawa, St. Mary.,
Goderich, Perth, Toronto
Guelph, Peterboro, Winnipeg,
Halifax, N.S.,

A. MAcNwaaI Inepectûr.Ageats in Great Brit.-ondon, Bank of Montreal,
9 .sirchin Lane, Lombard Street. London Com-
mttee-E. H. Ring, Esq, Chairmar ; Robert Gillespie,
Eis., Sir ohn Rose, Bart., K. C. M. G.

anhers Great Britau.-London, The Bank of Eng-
land; The London & Westminster Bank: The
Union Bank cf London. Liverpoo, The Bank cf
Liverpool. Scotland, The British Linen Company and
Branches.

A gents in tA United States.-New York, Walter Wat-
son and Alex. Lang, 59 Wall Street. Chicago, Bank of
Montreal, x54 Madison Street.

Bankers in the United States.-New York, The Bank of
New York N.B.A.; the Merchants National Bank.
Boston, The Merchants National Bank. Buffalo The
Farmers and Mechanica National Bank. San Wran-
cisco, The Bank of British Columbia.

Colonsal and Foresgn Correspondents.-St. John's Nfd.,
The Union Bank of Newfoundland. British Columbia,
The Bank oi British Columbia. New Zealand, The
Bank of New Zealand. India, China, Japan, Australia
-Oriental Bank Corporation.

(Issue Circula, Notes and Lotters o Credit for Travel.lm. aisailahle in aul parts of the uorld)

The Canadian

BANK OF COMMERCE.
Heau 01e., Toronto.

Paid-up Capital - - - 6,000,ooo
Rest.-.-... - . . . 1,400,000

DIRECTORS.
Hou. WILLIAM McMASTER, President.
WM. ELLIOT, Esq., Vic4-President.

Noah Barnhart, Esq. - James Michie, Eq.
Hon. Adam Hope. T. Sutherland Stayner,Esq
George Taylor, Esq. Jno. J. Arnton, Esq.

A. R. McMaster, Esq.
W. N. ANDERSON, General Manager.

B. B. WALKER, Inspector.

Ne York-J. G. Harper and J. H. Goadby, Agents.

B
B
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ChiNago-J. G. Orchard, Agent.
EANCES.

trie, Hamilon,
diovil. London,
erlin. Lucan,
untford, Montreal,
atham, N.rwich
llingwood, Orangeviîle,
ndas Ottawa,
anville, Paris,

Peterboro'
de St. Cha4

ea,Melph, Sarnia,

Soaforth,
Simca.,
Stratiord,
Strathroy,
Thorold,
Toronto,
Walkerton,
Windsor,
Woodatock

Sommercial credits issued for us in Euroe, the Basid Wet Ldi"s, China, Japan, and Sout America.
Sterling and American Exchange bought and sold.
Collections made on the Most favorable terme.
1aterus allowd on depoits.

New Ye T "American Exchange National Bank
Lae" 31England-The Baak os Seotland.

The Cnartered aana.

BRITISH NORTH AMERICA,
Iucorporated by Royal Charter.

PAID-UP CAPITAL, £1,000,000 STG.

London OZce-3 Clements Lane, Lombardflt. B.C.

COURT OF DIRECTORS.

oh James Cater.
A. B. Dobree,

Henry R. Farrer,a. H. Phillpotta,
Richard H. Glyn,

H. J. B. Kendall.
.J- Kingsford,rederic Lubbock,

J. Murray Robertson.

SOcretarP-R. W. BRADFORD.

HAD OFFlca in CAàxD-S. Fames St., Monreal.
R. R. GINDLEy-General Manager.

J. S. CaxEaon-Inspector.

Branches and Agencis in Canada.
London. Kingston, Fredericton, N.B•
Bantiord, Ottawa, Halifax, N.S.
Paris, Montresl, Victoria, B.C.
Haorlton, Quebec. Barkerville, B.C•
Toronto, ut. John, N.B.

Agents in the United States.
NEw YoR L-D. A. McTavisb and Wm. Lawson-Agts
SAN FAncisco.-A. McKinlay, Agent.
PORTLAND, OREooN-J. Goodfellow, Agent.
LONDoN BAuNEa.-The Bank of England; Messrs.

Glyn A Co.
ForeignAgents: Liverpool-Bank of Liverpool.Australia

-Union Bank of Australia. New Zealand-Union Bank
of Australia. Bank of New Zealand-Colonial Bank of
New Zeaaland. India, China, and Japan-Chartered
Mercantile Bank of India, London and China; Agra
Bank, Limited. West Indies-Colonial Bank. Paris
-Mesurs. Marcuard, Andre & Co. Lyons-Credit Lyon-nais.

THE QUEBEC BANK
'c°rpr'°ed by R'yal Charter, A.D. '8'8.

CAPITAL38,000,000.
Head Office, Quabea

BOARD OF DIRECTORS.
JAS. G. ROSS, Esq. - - President.

WILLIAM WITHALL, Eoq., Vice-Preaiden.
Sir N. F. Belleau Knight

Henry Fry, Esg. R. h. Smith, Esq.
William White B.q.

JAMES STEVENSOk, Esq., Cashier.
Branches and A gences in Canada:

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Qoe. St. Catharines Ont. Three Rivers,

Thorold, OnSUt.)
C. HENRY, nspector.

Agents in New York-Mesurs. Maitland, Phelps & Co
Agents in London-The Union Bank of London.

THE ONTARIO BANK
CAPITAL, PaId-Up, $3,0,0000.

HEAD OFFICE, - - - TORONTO.
DIRECTORS.

Sir-Wm. P. Howland, Lt.-Col. C. S. Gzpwski,
President. Vice-1 resident.

Hon. John Simpson. Hon. D. A. Macdonald.
Donald Mackay, Esq. A. M. Smith, Esq.

Robert Nicholls, Esq.
D. FISHER, General Manager.

.BUANCHE S.
Alliston, Mount Forest, Port Perrv,
Bowmanville, Oshawa, Pr. Arthur's Land'g,
Guelph, <ttawa, Toronto,I i dsay, Peterboro, Whitby,
Montreal, Port Ho e, Winnipeg, Man.

AGENTS.
London, Eng.-Alliance Bank (limited), Bank of

Moutreal.
"ew York.-Messrs. Waiter Watson and Alex. Lang.Boston. Tremont National Bank.

The Chartered Bana.

MERCHANTS' BANK
0F O.&NAD..

CAPITAL - - - - $5,500 000.
RESERVE FUND - 475,000.

Head Ofo , • Montres,
Boas-d of Dirotors.

HON. JOHN HAMILTON, . . . President

JOHN McLENNAN, Esq., M.P., . Vice-PrsidOent
Sir Hugh Allan, Andrew Allan, Besq.
Hecto. Macienzie, Esq. Robt. Anderson, Esq.Wm. Darling. E.q. Jonathan Hodgson, Euq.

Adolphe Masson, 1sq 1
GEORGE HAGUE, General Manager.

WM. J. IN GBAM, Assistant General Manager.
BRANCHES.

Belleville.
Berlin.
Brampton.
Chatham.
Gait.

Gananoque.Hamiilton.
Ingersoll.
Kincardine.
Kingston.
London
Montreal.

Napanc.
Bankers in Great Britain.-The ClydesdaleBank

Corrpany, So Lombard Street, Loncdon,Glagowl'
elsewhere.

Agency in New York, 48 Exchange Place, H901Haiue , nd John B. Harris, jr., Agents.
Baskers is New York. -The Bank of New YXr

N.B.A
A general banking business transacted.
Money received on deposit, and current rates of ln

terest allowed.
Draf a issued availa ble at all poirts in Canada.
bterling exchange and drafts on New York bought asod.
Lethers of credit issued, available in China, Japan, Od

other foreige dountries.Colecti.ns made on favorable terme.

THE

BANK OF TORONTO,
CAN.DA.

Paid up Capital .... ... $2,000000
Reserve Fund.... ...... 750,00

DI RECTORS.
WM. GOODERHAM, Esq., Toronto, PresOide
J. G. WORTS, Esq., Toronto, Vice-Presidet

WM. CAWTHRA, Esq., Torento,
A. T. FULTON, Esq., Toronto,
GEO. GOOI'ER HAM, Esq., Toronto,
HENRY.COVERT, Esq., Port Hope.
HENRY CAWTHRA, Esq., Toronto.

HEAD OFFICE, TORONTO.
DUNCAN COULSON ............... Cashdi.
HUGH LEACH.................
J. T. M. BURNSIDE....Imspect'

BRANCHES:
MONT REAL ....... M.......J. MURBAY SMITH, MAXA00
Ps'TREoao'H............... H ROPER
CosouRe .................. os. HENDERSON,
PORT HoPs ............... W. R. WADSWORTH,
BARiE. .. J. A. STRATHY
ST. CATHARINES. . D. B0SWELL
CoLLINowOoiD ........... G. W. HODGETrS,

Fcrevgn Agents-London-The City Bank. Ne
-The National Bank of Commerce; Mosars.
& Lang. d'

Drafts on New York in Gold and Currency bOIs
sold.

The Bank receives money on deposit, and
interest accordn to agreement.

Interest all on current cash accounts. th
Letters of credit issued available in Great Britslo

Wt! l ndies, China and Japan.

Owen Sound.
Perth.Prescott.
Quebec.
Renfrew.
Stratford.Et. Jthn'., Que.
St. Thomas.
Toronto.
Walkerton.
Waterloo, Ont
Windsor.
Winnipeg, Manitoba.

1130

Il



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLF,

The Chartered Banks.

THE MOLSONS BANK.

THE SHAREHOLDERS

OF THE MOLSONS BANK

Are Hereby Notified that a Dlvidend of

THREE PER CENT.
Po'in the Capital Stock was this day declared for

the current half year, and that the saine will bc

payable at the Office of the Bank and at its Branches,

on and after the

First day of April next.
The Trrnsfer Books will be closed from the 16th

to 818t March, inclusive.

By order of the Board,

F. WOLFERSTAN THOMAS,
General Manager.

, lontreal, lst March, 1880.

THE DOMINION BANK.
CAPITAL,Srooo,ooo. REST, $310,000.

Read Office-Toronto.

Branch Queen Street corner of Esther.

BaAWclU5s - Osh twa, Uxbridge, Orillia, Whitby
MaManille, Cobourg, Brampton, Napanee, Liverpool

ontreal Agents-The Bank of Mon-real.
'4*York Aents.-The -ank of Montreal.oaindon, Eng. Agents.-The National Bank of Scot-
.37 Nicholas Lane.

andfts issued on aIl parts of the Dominion of Canada
the United States.

OrS of Credit issued available in the continent of
, China, Japan, and the West Indies.

I Octions made in all parts of Canada and the
4ted States.

STANDARD BANK OF CANADA,
Cý&?îTAL AUTHORIZD 1O,0

C pA I-UT H IZED, - - #r.oooooo
ITAL PAID-UP, 509,750

HEAD OFFICE, TORONTO.

DIRECTORS;
1ON. T. N. GIBBS, M.P. - PREsinrT.

&. . P.COWAN, - - - VicE-PaesarDaT.
W. F. ALLAN

.URNi. DR MORTOi4,
R. C. JAMIESON,

J. L. BRODIE, Casarna.
Be AGENCIES.

.rd, Harriston, Newcastle,
?la1Qgton, Markham, Colborne,

Montreal-Bank of Montreal.
Ne* York-Messrs. Smithers & Watson.
London, Eng.-Imperial Bank.

BANQUE DU PEUPLE
BaaMbishd in 835.

CAPITAL__2,000,000
%idOff, , Montreal

C. S. CHERRIER, President.
. A. TROTTIER, Esq., Cashier.

FOREIGN AGENTS.
fou Mills Currie & Co.

sank of the Republie
dg«fc>-La Banque Nationale.

The Chartered Banks.

THE FEDERAL BANK
(APITAL PAID UP 81,000,000
REST - -. - - - $185,000

HEAD OFFICE, TORONTO.

BOARD OF DIRECTORS.
S NORDHEIMER.Esq., - - President.
J. S. PLAYPAIR, Es., - ce-President.
Sdward Gurney, Jun., Esq. Benjamin Cro)nyn, Esq.
William Galbraith, Esq., Geo. W. Torrance, Esq.
John Kerr, Esq.

H. S. STRATHY, Cashier.
BRANCHES - Aurora, Chatham, Guelph, Ha- ilton,

Kingqton, London, NewmatrAet, Simcoe, St. Marys,
Strathroy, Tilsonburg and Yorkville.

Ao=NTs.-London, Eng.-The National Bank of Scot-
land.

New York-American Exchange National Bank.
Canada-Bank of Montreal and its Branches.
Collections made in all parts of Canada and the U. 8.
G Id and Currency Drafts on New York bought and sold.
Interest allowed on Deposits according to agree-

ment.

The Chartered Banka.
The Chartered Banka.

Eastern Townships Bank
AUTHORIZED CAPITAL . $r,5ooooo
CAPITAL PAID IN x5th MAY, z879. z,38r,568
RESERVE FUND . . . na00o

BOARD OF DIRECTORS.
R. W. HENEKER, Hou. T. LEE TERRILL,

President. Vice-President.
Hon.M.H.Cochrane A. A. Adams. Hon.J. H. Pope
G. K. Foster. G. N. Galer. G. G. Stevens.

T. S. Morey.

WM&ABRo E .herbirook e

Waterloo. Cowansville. Stanstead.
Coaticook. Richmond. Granby.

Agents in Montreal-Bank of Montreal.
London, England-London & County Bank.
Boston-National Exchange Bank.
Collections made at all accessible points, and promptly

remitted for.

Union Bank of Lower Can.
CAPITAL,

IMPERIAL BANKHead OffiGe,
OF CANADA.

.apital Authorised ............ ...... xa0,a
Capital Subscribed.................... ...... groSo

DIRECTORS:
H. S. HOWLAND, Esq., President,
T. R. MERRITT, Esq., Vice-President, St. Catharines,
[OHN SxIT, Esq., T. R. WADswoita, EsQ.,
HoN. Jas. R. BENsoN, WM. RAMSAY, Esq.,

St. Catharines, R. CAaRSi, Esq.,
P. Huoase, Esq., JouN FissiN, EsQ.,

D. R. WILKIE, Cashier.
HEAD OFFICE-Cor. Wellington St. and Ex inge

Alley, (The old Exchang- Building, Toron te.)
Branches-Dunnville, Ingersoll, Port Colborne. St.

Catharines, St Thomas, Welland, F-rgus & Woodstock.
Gold and Currency Drafts on New York and Ster-

ing Exchange bought and sold. Deposits received and
interest allowed. Prompt attention paid to collections.

LA BANQUE NATIONALE
HEAD OFFICE, QUEBEp.

CAPITAL AUTHORISED . . . $2,ooooo
" SUBSCRIBED . . 2,oooooo
" PAIDUP . . . s,ooo,ooo

HoN. E. CHINIC, pideTORS.
HON. ISIDORE THIBAUDEAU, Vice-President.
Hy. Atkinson, Esq. 01. Robitaille Esq., M.D.
U. Tessier, jr. Jose h Hamel, Esq.

P. Vallee, Esq.
FRS. VEZINA, Cashier.

Montreal Branch-J. B. Sancer, Manager.
Sherbrooke-P. Lafrance, Manager.
Ottawa Branch-Sam. Benoit, Mana g er.
Agents in New York-National Bank of the Republic.
England-National Bank of Scotland.
Other agencies in all parts of the Dominion.

BANK OF HAMILTON.
CAPITAL SUBSCRIBED, - - I,000,000

Head Office, - - - Hamilton.
DIRECTORS.

DONALD McINNES, EsQ., President.
_JOHN STUART, EsQ., Vice-President.

James Turner, Esq. Dennis Moore Esq.
Edward Gurney, Esq. John Proctor, Esq.

George Roach, Esq.
H. C. HAMoND, Cashier.

E. A. CoLQUROUN, Assi taft-Cashier
Agencsu.

Beeton - - A C. Mows.AY. Agent.
GaoReUTOWN - H. M. WATso,. Agent.
L:stowei - - 1.0. MowAT, Agent.
Milton - - W.P Rcssars, Agent.
PoRT ELOtu • H. S. STEvEn, Agent.
Wsrgham - - W. CoafoULD, Agent.

Agoss enM New York-Massas. JoN J. Crsco & Sou.
Agents je London, Enland-TE NATIoNAL BANE Or

bcoTLAND.

- - 82,000,000.

- - - Quebe.

DIRECTORS.
ANDREW THOMSON, Esq., Presiden.

HON. G. IRVINE, Vice-PruideW.
W. Sharples, Es. Hon. Thos. McGreevy,
D. C. Thomson, Esq., B. Giroux, Esq.
C. E. Levey, Esq.

Cashier- . MacEwen. Inspector-G. H. Balfour.*
BiANcuiEs.-Savings Bank (UpPer Town,) Montreal.

Ottawa, Three Rivers.
Pm Agnts.- London-The London and County

STADACONA BANK,
QUEfBEO,

CAPITAL SUBSCRTBED ..... I,ooo,ooo
Do. PAID UP ist Aug. '78 ggo,8go

DIRECTORS.
A. JOSEPH . Presdent
Hon. P. GAkNRAU, Vice-Pres.

T. H. Grant. T. LeDroit.
F. Kirouac. , G. R. Renfrew.
Joseph Shehyn, M.P.P.

W M. R. DEAN, Cashier.
Agents in the Dominion-Bank of Montreal.

Chicago-Bank of Montreal
New York-C. P. Smithers and W. Watson.

" London. England, National Bank ot Scotland.

BANK OF NOVA SCOTIA.
Inoorporated 1832.

Capitaal id up Sx,oao,ooo. Reserve Fund snso,uoo

PaasDuuv-JOHN S. MACLEAN.
Casaisa-THOS. FYSHE.

DIRECTORS.John Doull. Samuel A. White.
ames J. Bremner. Daniel Cronan.

Head Office - - Halifax, N.S.
Branches :

Amherst, Digb North Sydney,
Annapolis, Kentville, Pictou. Livoerp ol, N.S.
Bridgetown, New Glasgew, Yarmouth, St. John, N.B

People's Bank of Halifax.
Capital authorlzed »oo,ooo
Capital paid up...................Ô...... ,ooo

DIRBCTORD:
GORGE H. STARR, Esq., Prnsidna.
R. W. FRASER, Esq., Vtce-Prsid.

TnoxAs A. Baown, Esq. P&aitcu Powua, Esq.
W. J. COLaUAN, Esq. AvoUsTus W. WZsT, Esq.

PETER JACK, Eq. . . . . Casdr
Branche: Lockepont and Wolfville, N. S.

AoaTs ix LoiDon.........The Union Bank of London.
e N aw Yoax.....The Bank of New York.
" BosTon..........Williams & Hall.
et OuT. & Quu...The Ontario Batk.

tr31
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The Chartered Banks. I

MERCHANTS' BANK
0F HA.LIF AX.

CAPITAL PAID UP, - - 900,000
RESERVE, - - - - - 180,000
HzAD OFFica, HALIFAX,N.S. 1 George Maclean, Cashier

BOARD OF DIRECTQRS.
THOMAS R. KENNY, Esg.,Presidet.

MICHAEL DWYK R, Esq., Vice-Pres.
Hon. James Butler, M.L.C. Thos. A. Ritchie, Esq.,

Allison Smith, Esq., Norman Ritchie, Esq., Q.C.

AGENcIES.
Autigorish-T. M. King. Bridgewater-Andrew Gow.
Picion-Wm. Ives. Sydney-J. E, Burchell.

idaiand (Hauts Co.)-George Friese.
Tr*ro-Martin Dickie. We#ysouth-Hon.C Campbell.jr.
ChariLotown, P.E.I............Owen Connolly, Agent.
Sammdeide .................... Stephen McNeill, "

BANK OF YARMOUTH,
YARMOUTH, N.8.

L. E. BAKER President.
DIRBCTORS:

C. E. Baown, Vice-Presdent.
John Lovitt Hugh Cann, J. W.Moody.

T. W. JOHNS . . . . Casaran.
Correspondents ai

Halifax...............The Merchants Bank of Halifax.
St. Joha ....... The Bank of Montreal.

do. ............ The'Bank of British North America.
Montreal . The 'nk of Montreal.
New York ......... The National Citizens Bank.
Boston ............... The Eliot National Bank.
Landon, G. B......The Union Bank of London.

Gold and Currency Drafts and Sterling Bille of Rx.
change bought and sold

Deposits received and interest allowed.
Prompt attention given to collections.

PICTOU BANK,
Ifcorporated by Act of Parliament, 173,

SUBSCRIBED CAPITAL, $500,000.
HON. R. P. GRANT, - - - - - - - -Presdent.
J. R. NOONAN, EsQ , - - - - - Vice-President.

THOMAS WATSON, Manager.

Sterling and American Exchange and United States
Cur.ency Bou ht and Sold, and Drafts issued on al prin
cipal tow a in New Brunswic,, Ontarii, and Quebec.

AGENTs,-Halifax, Union Bank of Halifax; Montreal,
3ank of Montreal ; New York, Bell & Smithers; Lon-

.aon, Eng., Inperial Bank. (Limited.)

MERCHANTS' BANK
OF PRINCE EDWARD ISLAND.

CHARLOTTETOWN, P. R. I.

DinacToue:
ROBERT LONGWORTH, EsQ., President.

Hon. L. C. Owen, Goso R. BBEE, Esq.
ion. L. H. DAviEs, WILLIAu DoDD, Esq.
Hon. H. J. CALLBEcE, WILLIAM H. FINDLEY, Esq.

Wu. McLAa, Cashier.
Agency at Georgetown......h. C. McLaoD, Agent.
Solicitors .............. LAVIES & SUTHERLAND.

AoarTs
LONDON-THE CITY BANK.
NEW YORK-THE BANK OF NEW YORK'N.B.A.
BOSTON-THE BOSTON NATIONAL BANK.
MONTREAL, ST. JOHN AND HALIFAX-THE

BANK OF MONTREAL.
Collections made in all parts of the Island on the most

favorable terms, and returns promptly remitted.

UNION BANK
op

PRINCE EDWARD ISLAND.
Incorporated by Act of Parliament 1868.

CHARLES PALMER, ESQ., President.
GEORGE MACLEOD, Cashier,

HEAD OFFICE, CHARLOTTETOWN.
BRANCHES, SUMMERSIDE and MONTAGU

Montreal. .......... Bank of Moutreal.
New ... .. .....National Park Bani k

Londol ,lg........... .. Union Bank of London. •

The Chartered Banka.

Bank of British Columbia
{ucorporated by Royal Charte, 1862.)

CAPITAL, 82,500,000 (WITH POWER TO INOREA8E)
DIREOTORS.

Robert Gillespie, B , (London Director Bank of
Montreal) ChaIrman. . Anderson Rsq., (Mesure.
Anderson, Anderson, & o. Eden Colville, Esq., (Deputy
Governor Hudson's Bay Co.) H. D. Harrison, Rsq.,
(Meurs. Falkner Bell & Co., San Frkncisco). Sir John
Rose, Bart., K.C.M.G., (Mesure. Morton, Rose & Co.,
London.)

Londe Office--a ComhiU, London.
Branches at San Francisca, California; Portland, Ore-

gon; Victoria B. C.; New Westminster, B.C.
Ajents in Zanada and the United States-The Bank

of Nontreal.
The Bank of Montreal will undertake collections or

other Banking business lu connection witb the Province
of British Columbia tborurb the above Bani.

"-tor4. 1; C.. Det.. ir 8y

The Loan Companies.

THE CANADA

LANDED CREDIT. COMP'Y
Are prepared to make Loans on approved

Real Estate Security.
It offers amongst others the following advantages:-
i. The mortgage is at a long date, but may be dis-

cbarged at any time, on usual notice.
2. Repaid gradually by a Sinking Fund.
S. Interest paid half-yearly or yearly.
4. No Commissions allowed or charged.
5. No expenses of renewals.
6. Loan completed with greatest despatch.
The Company also purchases mortgages at liberal rates.
Forms of application and full particulars may be had ocapplication to D. McGEE, Secretary,

es Toronto Street Toronto.

UNION LOAN & SAVINGS COMPANY.

OFFICES, COMPAY'S BUILDINGS, TORONTO ST.
CAPITAL, - -

PAID-UP, - -
DEPOSITS, - -

RESERVE, - -

- - - $1,000,000
- - - 600,000

- - 80,000

- - - 100,000

President, - - FRANCIS RICHARDSON, Esq.
Manager, - - W. MACLEAN.

Interest allowed on Deposits at the rate of 6 and
8 per cent. Money advanced on security of Real
Estate. Mortgages bought. No Commissions.

BRISTOL & WEST OF ENGLAND
OANAI»IAN

LEn O IMOa & lostIMIt COMniyf,
(LINITD)

CAPITAL, - - - £00o000 Sterling.

ADVISING BOARD-H. S. HowLAND Chairman,
(Presiden Imperial Bank of Canada). Patrick Hughes,
John i.illesa ie. William Ke steman.

BaWEaRs-Imperial Bank of Canada SoLcrIToas.-S.
G. Wood (Smith, Wood & Bowes). '

'1 is C'împany lerdsmoney on thesecurity ofimproved
Farm, City and Town Property at reasonable rates of in-
terest, and repayable at times mutually agreed upon.
MOaRToAos PiuacuAED. No CoXxIssION CHARoED.

OFFICE: Wu. KERSTERPAN, jP.e King St. E., Toronto. Manager.

The Loan Companies.

CANADA PERMANENT
LOAN & SAVINGS COMPANY
Paid up Capital, $2,000,000. Total Assets, 86,700,000
Money lent in ail pait. of Ontario on favorable ternS

LOANS MAY BE REP8ID
lst.-On the Sinking Fund system, which is the -

best plan ever devised for the redemption of debt.
2nd.-In one sum, or by instalments, as may be

agreed on, a- fixed and moderate rate of interOs
t

being charged on the unpaid principal.
For information apply to the Company's Apprais-

ers, or to

J. HERBERT MASON, Manager.
OFFICE :-Company's Building, Toronto St , To|OntO

THE FREEHOLD
Loan and Savings Co.

TORONTO.
ESTABLISHED IN 1859.

SUBSCRIBED CAPITAL 81,050,400
CAPITAL PAID UP - - 690.1,80
RESERVE FUND - - - 234,024
CONTINGENT ]FUND - - 11,200
Presidest, - - - HON. WM. McMASTEE•
ecretary-Treas. - CHAPLES ROBERTSON
'aector, - - ROBERT ARMSTRONG•

Money advanced on easy terms for long periods, re-
ýayable at borrower's option.

Deposita recelved on Interest.

THE HAMILTON
PROVIDENT AND LOAN 8OCIETY,
Hon. AbAu Hpo .... ................. President.
W. R. SANFORD.............................Vice-Presidet.

Ca 'tal authorized to date.....................t.ooo,0o
Ou cribed capital....... ............. 950,000
Paid up capital ............... 4î,026
Reserve and Contingent Funde ... à23,.a8

966,354
Total assets...... .................. 1,743,953
MONEY ADVANCED on Real Estate on favourabd

terms of repayment.
MONEY RECEIVED ON DEPOSIT and intef

a lowed thereon at 5 and 6 per cent. per annum.
Temporary Office: No, 23 James St. S., Ma miltOl!e

H. D. CAMERON, Teas0rf9

'THE ONTARIO
LOAN à DEBENTURE COMPANY,

OF LONDON, CANADA.

Pald up capital, . . . . . . .g8500
Reserve Fund, - - - - - - Idi,0e
Total assets -. -- . - -- - 2,50-- 00
Total Liabilitises . . . . . -.. .

Money loaned on Real Estate Securities only.
Muni.ipaland School Section Debentures purcbs"

WILLIAM F. BULLEN,

London, Ontario, June 15, 1878.

Dominion Savin m & Iniestment Soc,
LONDON, ONT.

IN CORPOR ATED ...........................
Capital ................. .. ............................. r
Subscribed ..........................
Paid-up ............... .................... ..
Reserve and Contingent ................. $39
Savings Bank Deposits and Debentures ...... 649

Loans made on farm and city property, OB the
favorable termes.

Money received on deposit subject to Cal at5 P
00

a notice at 6 per cent.

D. MACFIE President. F. B. LEYS, aaU'

II3*
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BEATTY, CHADWICK, BIGGAR
8 d 71HOM80ý

Barrisiers, Solicitors in Insolvency, &c.

BEATTY, MILLER, BIG AR, & BLACKSTCICK,
Solicitors in Chancery, Notaries Public,

&O ces Over the Bank of Toronto, cor. Wellingt
Chttch Streets.

. BEATTY. E. M. cHADWIcK. W. N. MILLER.
.BIGGAR. D. E. THOMSON. T. G. BLACKSTO(

BEATY, H AMILTON, ê CASSELS,
ARRISTER8, SOLICITORS, NOTARIES, d

Blding & Loan Association Buildings, corne:
Toronto and Court Streets.

8BNATY, Q.c., D.c.L. J. C. AMTON, M.A., LLB
ANOÂssELs, B.A. D. W. CLENDENAN, B.A.

ETHUNE, MOSS, FALCONBRIDGE
BOYLES, Barristers, &o.

rth Of Scotland Chambers, 18 & 20 King Strq

As. OgRUNE. CHARLES MOsS.
G. PALCONBRIDGE. N. W. HOYLEs.
WALTER BARWICK. A. B. AYLEsWOR1

LA KE, KE RR, B YD1 Cf A SSELS,
Millichamp's Buildings, Adelaide Street, op]

Victoria Street.
n LAKE, Q.C. J. K. KERR, Q.C. J. A. BOYD,Ç

*ALTER CAsSELs. W. R. MULOCK.
O ~.EOLMAN H. CAssELs. C. A. BROUGE

QRO0KS, KINGS9ILL k CA TTANACH
SOLICITORS, &o.,

CROoQS, Q C. NICEOL RINGsMILT
J. CATTANACH. EARRY BYMONS.

IL F. HELLMUTH, Barrister-at-Law.

dera1 Bank Buildings, Wellington St.

ELA MERE, BLA CK, REESOR if KEEFE
BARRISTERS, ATTORNEYS, SOLICITORI

4TC. OFFICE-No. 17 Toronto Str<
1% iIers' Gas Company's Buildings) TORONTO.

DELAMEBRE, DAVIDSON BLAC]
REESOR. RALPH W. KEEFi

FÈRGUSON, BAIN, GORDON & 8H EPL
ATTORNEYS & SOLICITORS.

aS FERGUSON, Q.C. JOHN BAIN,
W*E8TON GCORDON. GEO. F. SEEPLE'

Bank Buildings Welington SI

JONES BROTHERS cf MACKENZIE,
ATTORNEYS & SOLICITORS,

Nos. 5 & 6, Canada Permanent Buildings.
Ap JONES. CLARERON JONES.

*a EEJL,& JONESi.* GEO. A. MACEEN
r for N. Y., Illinois and other States.

EIT H, KINGSTONE il A RMOUR,
RnSfTTr<>oE, &.

North of Scotland Chambers,
18 King Street Wei

ITE, Q.c. F. W. KXINGST(
E. DOUGLAS ARMOUR.

f AT. MACLENNAN & DOWNEY,
Queen Citv usurance Builçings, 24 Churci

MOwAT, Q.O. JAMES MACLENNAN,
JORN DOWNEY. THOMAS LANGTON.

DUNCAN D. RIORDA

f.O8E, MA CDONA LD, VERRI TT d
P1LACKSTO

O Barristers, Attorneys and Proctors.

8E, MACDONALD, MERR!TT & COAT8WOR
%rristers and Solicitors in Chancery and
(>%ces:Insolvency.
J Union Loan Bldgs, Nos. 28 & 80 Torontq
I. ROSE J. E. MACDONALD.

MERRITT. GRO. T. BLACKOToC
EXERESON COATsWORTH. Jr.

The Leading Wholesale Trade of Montreal.

BUCHAN & CO.,
Stock Brokers & lnsurance Agents,

biEU ýRkC 0F 8. -OCK VXaHAN.GE.

7 TORONTO STREET TORONTO.
Orders solicited for purchase or sale of Stocks,

Debentures, etc. City agents for SCOTTISH COM
MERCIAL INSURANCE COMPANY.

MACDOUGALL &• DA VID8ON,
BROKERS,

North British and Mercantile Insurance Buildings.

MONTREAL.

Members of the Stock ERchange,
ConaEsPonDENTs.-Tbe Bank of Montreal, London

Mesrs. Morton, Rose & Co., London; The Bank o!
Scotland. in Ed'nburgh, Glasgow and Dundee; Mesrs
Cammann & Oo., New 'aork.

ESTABLISHED 1856.
Telephone Oommunications between al Offloes.

P. BURNS,
Wholesale and Retail Dealer

GOAL & WOOD.
Orders left at offices, Cor FRONT AND BATHURST

BTS , YONGE ST. WHARF, and 8x KING ST. ISAST
will receive prompt attention.

The Leading Wholesale Trade of Montreal.

TA

We are manufacturingabove cetebrated make of

HORSE SHOES,
made from selected Wro?,%ht Oorap Iron
which for general exce lence, as regards quality a;&
uniformity, are unsurpased.

The Rhodolean~d Morse Shoge are pre-
ferred over ai othe. s Vhey are used entirely by the
principal Farriers and Horse Railway Companies
throughout the United States.

Orders solicited, wbich will be promptly executed.
We also manufacture every description of Nails,Tacks,

Brada, &c. Railway and Pressed Spikes.
PILLOW, HERSEY & 0O., Montreal.

JOHN McARTHUR & SON,
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importer» of

ENGLISH & BELGIAN WINDOW GLASS,
(Plain and Ornamental Sheet, Polished,Rolled and

Rough Plate,&c,)

BENNET SCHOOL FURNITURE CO'Y, PAINTER8'A ARTITS' MATERIAL8, BRUSHE8,40
1 312s.'41, 316, St. Paul Street & 253 255,*57 CoM

MANUFACTUBERs OF missioners Street,

School, Church, and Office FunItuîe MONT R EAL.

Awarded First Prize n Donnion THE DOMINION BOLT O
Silver tKedal rExhitionof SholFurni- 127 ST. PETER ST.,

sur atOtawa IS9.-11b 'Ar r-% -rNr rr, -C -m «rT

E. EBSEND FOR ILLUSTRATED CIRCULAR..g

JBarristers'

fJcCLIVE & GILLELAND,
Barristers, Attorneys and Solicitors,

ZE. ST. CATHARINES.

W. H. M'CLIVE. W. B. GILLELAND.

Collections made in ail parts of Ontario.

ONE8 A P JONES,
st. j (Late of Jones Bros. , McKenzia)
ONE. A COMMISSIONER FOR TAKING AFFIDA-

VITS IN ENGLAND, is prepared to transact business
there. Claims under wills, sales of debentures, and
al business attended to. Address-BANK or MONT-
REAL, 9 Birchin Lane, London, Eng.

ISt.

Q MYTH E à DICKSON,
BARRISTERS,

192 ONTARIO STREET, KINGSTON, ONT.

CK, E. H. SMYTHE, M.A., LL.B. E. H. DICKSON, B.A.

HA TTON d BECK,
SOLICITORS, &c.,

oa St. PETERBOROUGH, ONTARIO.

D. G BATTON. N. D. BIEQK.

AND

Sherbourne St., Toronto,
now solicit and Wil1 book orders at Montreal, for
September and October delivery from the Works in
Toronto, of their Manufactures of:

SQUARE AND HEXAGON NUTS,

MACHINE, BRIDGE, ROOF, TRACK AND
CARRIAGE BOLTS,

BOLT ENDS, COACH BCBE WS, and WBOUGH7
SPIKES.

Quality, Style and Satisfaction
Guaranteed.

LINSEED OIt
RAW AND B0ILED.:

Whiting. Best Brands

FOR SALE ET

W. F. P. GUPRIE & 00.,
100 Grey Nun Street,

MON TREAL.
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A IKINS tE MONKMAN, '
BARRISTERS, ATTORNEYS, SOLICITORS,

&C., Main street,
WINNIPEG, - r - MANITOBA.

N.B.-Collections promptly attended to and in-
vestments made.

5. A. M. AÂTNKs, M.A. A. MONKMAN. *

* A Commissioner for Province of -Ontario.

0OURSOL, GIROUARD, WURTELE &
SEXTON,

Advocates, Barristers, Solicitors, &c.,
59 ST. FRANCOIS XAVIER ST.. MONTREAL.

0-7. OOUnsOL, Q.C.

D. 0IBOUARD, Q.C., D.C.L.

J. B. 0. WURTELE, Q.C.
J. P. SEXTON, B.C.L.

CL4RKE il CLARKE,
BÂARIBTEns, ATTORNEYS, SOLIOITORs, &.,

OsICE: Corner Main Street land Portage Avenue
WINNIPEG.

Lands bought, sold, and located. Collections at-
tended to.

HENRY J. CLARKE, Q C. FRANK J. CLAFRE.

ACKELCAN, GIBSON & BELL,BARRISTERS & ATTORNEYS-AT-LAW,
SonIIToRs-IN-CHANOERY, NoTAnRES, &c.,

16 JAMES STREET SOUTH,

W. MACKELCAN,Q.c.
WM. BELL.

HAMILTON, ONT.

J. M. GIBSON, M.A., LL.B
E. A. MACRELCAN.

O SLER, GWYN f TEETZEL,
BARRISTERS, &o.,

HAMILTON, CANADA,

B. B. OBLER, Q. 0.,
E. 0. GWYN. J. V. TUETEEL.

R 088, R088 d KILLA M,
Barristers, Attorneys, Solicitors, &c.,

McMicken'a Block, Main St.,

Winntpeg, Manitoba.

WM. Il. ROSS. ARTHUB W. BosS. A. 0. KILLAX.

ALKER, ARCHIBALD (ê HOWELL,
BARRISTERS, &c.

OFFICEs-Main Street, next to Post Office

HON. D. M. WALKER. HEBER ABCIBALD.
H. M. EOWELL.

WINNIPEG, MANITOBA.

CANADIAN PACIFIC RAIL WA Y.

Tenders for a second 100 miles Section WEST 0FRED RvER will be received by the undersigned untilnoon on Monday, the 29th of March, next.
The section will extend from the end of the 48thContract-tear the western boundary of Manitoba-

re a Oint on the west aide of the valLey of Bird-tailCree1,
Tenders must be on the printed form, which, withail other information, may be had at the PaciûiaRailway Engineer's Offces, in Ottawa and Winm-peg, on and after the 1st day of March, next.

By Order,

P. BRAUN,
DEPT. o RAILWAYs & CAIALS, Secetary.

Ottawa, 11th February, 18.1

STOCK AND BOND REPORT.

Dividend CLOSING PRICES
N A M E. Capital Capital Ret.NAsrie pad-p a.t 6 lenths Toronto, Cash vele. aueribed paid up. ô MonheC __ar. s5. per abar

- -s- vct.IlBritish North America ............ £50 4,866,666 4,86,666 1,2r6,oooi aCanadian Bank of Commerce .. ••••. $50 6,ooo,ooo 6,ooo,0oo 1,40,00o0 4 .. r8 ... -(0Consolidated ................ 100 4,000,000 3,471,936Du Peuple .........•••.............. 50 ,6oo,ooo ,6oo,ooo 24a,Oao 2 5 59......Dominion Bank................... 50 1,000,0o 970,250 330,000J 4 124 62.00Exchange Bank ....................... 
.ooo 1,ooo,.oo

ederal Bank ........... ... 00 ,oooooo 1,ooo 65,ooo 004, 1 44 23-5 10450ami1ton. . ..... 2oo 2,000.000 707,950 70,OOO 4 'o& 903 r 02.50Imperial.............--..... ........ 9 g0,000 884,613 80,000 4 96J 974xd 9650acque Cartier .................... 5o ,000,000 960,745 ...... ..... . -...... .... .....Morchanta' Bank of Canada......... oo 5,798,267 5,499,53 475,0o0 31 93 94 ' 93.50Molson's Bank ..................... 100 2,000,000 1,998,861 ol.,ooo 4Montreal............................ 200 s000,000 1,999.200 5,000,000 5 139 140 2782.Maritime .... , ............. 00 ,000,000 678,830 •••..... 3 -......--Nationale............................ 50 2,000,000 2,000oOO 00,0001 3Ontario B5ank..0. ... . ... »...........40 3,000000o 3,»96t756 100,000 3 74à 761 29 SaOttawa............................. ...... 579,too 560 .91 i6,ooo 314 .. :......... .............-Quebec Bank................... 2oo 2,500,000 2,500,000 435,000 3Standard .. •..•. ••••••••..... 5So 509,750 509,750 ......... 3 R3 851 41.75Toronto .... • .............. 100 2,0,000 2,Ooo,0o 750,000 S3 227 g29 127
0 0

Union Bank ............ ............ 00 2,000,000 1,992,490 18,ooo aEastern Townships..................50 ,500,000 1,381,568 200,00 4 . .......Ville Marie. .. ...... oo ,ooo,oo 904,562..... .Agricultural Savings & Loan Co. .. S0 oo,ooo 456,300 38,37( 44 110 5 00Anglo-Canadian Mortgage Co........ 2oo 400,000 331,410 SO,ooo 4Building and Loan Association ....... 25 750,000 723,972 90.000 41 76 79 29 <,OCanada Landed Credit Company 50 1,500,000 6o,9rg 04,000 41 237 6S.00Canada Perm. Loan and Savings Co.. 50 aooooo 2,000,000 850,000 1 4 92.75Dominion Sa,. & Inv. Soc..•....... 50 Soo,ooo 502,625 8o,ooo 5 6or %o57Dominion Telegraph Compan •.. 50 71,709 ...... 24 6, 32.iParmers Loan and Savinga ompany 50 Sodooc 5oo;ooo 46.600 4 164 1171 ,8a5Freebold Loan and Saving Company ioo 1,050,400 690,080 234,024 5 ! 3 .50Hamilton Provident & Loan Soc....... oo 95o,ooo ,841,o26 125.328 4 116 îixooHuron & Erie Savings & Loan Society 50 ,o000,000 977,622 240,000 5 137 6850Imperial Loan Society.......••••.•50 600,ooo 544,800 4 2,ooo 4 rriz 55 7London & Can. Loan & Agency Co . 0 4,000,O00 56e,ooo 243,000 5 23 133 65.50Lndon Loan Co ............ 50 434,700 207,900 18 56o 41 ro7 53-50Montreal Loan & Mortgage Co 50 4000,000 55'0,ooo 64,ooo 4 974 4173Montreal Pudding Association ...... ...... .,000,000 471,728 45,000 21 7 .Montreal Telegraph Co............... 40 2,000,000 2,000,000. . .4 gao 921 31 "0Ontario Loan & Debenture Co ......... 50 1,ooo,ooo 98,500 68, 5 127 128 63-50Toronto Consumers'Ga Co. (old).. 50 6oo,ooo .......... ....... p.c. 3 In 132 66.oUnion Permanent Building Societ&.. 50 500,000 480.000 roo,0o0 5 r3r 134 6%50Western Canada Loan & Savringe .. 1 0 o i ,000,000 r,< 00,000 390o000 153
SaCURITIaS. tno. rrnc mnrelCanadianGovernmentDebe tures, 6 I et.st ................. Lndon. Toronto. Montres

Do. do 5 ct. Inect'bd atock...... io2j o3¾ .. .......Do. do 51t tg, ' 903 207 .9. . ...Dominion 6 et.stock 59..... .......
Do. 7 do. do................ ... . . . . . . . . . . ......

DominionBonds 4 p. C. go3 te îgr3 guaranteed ............. los logMontreal Harbour bonde ô p. c ..................................................... 031 104Do. Corporation 6 P et .... o......a... .
Do. i et. Stock12

Toronto Dorete 6 v et, " years....................................... 04 ............Cowntiy Debenture 6 ........ ...... .............. 20os .1. ,-. .Townshp Debeures 6% ................................... .. ............. ..
INSURANCE COMPANIES AMEaicA:.

Exor.rsu.-(Qaotations on the Lodon Market, Feb. 28.) When No. of Par val.
org'nizd Shares. Nasm or Co'v. ofSb'ru. Offerd A

No. Last L a
Shares. Dividend. NAuSa or Cour'r. .c > .i Sale. x853 r,5oo EtnaL ofHart. o00 400

ïa 1819 Soooo £tna F.of Hart. îoo 214
1810 io,ooo Hartford, of Har zoo sr
r863 j 5,ooo Trav'lera'L.&Ac loi 177 220,000 5 BritonM.& G.Life £zo Z 1853 | Phenix, B'klyn. 50 0 73 .

50,000 25 C. UnionF.L.&M 50 5 Po5,000 o Edinburgh Life .. oo 25 3 Rt A gLW Par vi Londol.
2o,ooo Guardian ........ zoo 50 684 A SL'rY. Mar. i312,ooo £7 yearly Imperial Fire .... 2oo 25 252 --- ---oo,ooo 6 Lancashire F. & 2 Atlantic and St. Lawrence ..........

,0 Life Asn of Scot. 4o 8 8. bds. o r4
35,86o 3 Londo Aati orpea. 45 8 6 Canada Southern3 p.c. lat Mortgage .. ..... 77à35,862 3 Landon As. Corp. 25 67 Grand Trunk•• ••• .................... 0010,000 1-4 Loti. & Lancaah. L Io 27 Grn1 rn
87,504 14 Liv.Lon.& G.F.&L 2o 2 26 New Prov. Certificates isued at2i ...... ...
30,000 o Northern F. & L.. 2oo 5 2 421 Do. Eq. F. M. Bds. i ch.6 c zoo 1'4
40,000 2-2..6 North Brit. & Mer 50 6j 49 Do. Eq. Bonds, and charge . . 5
6,722 [9i p. s. Phonix ............ .... 305 Do. First Preference, 5 Y c... zoo 73aoo,ooo 3 Queen Fire & Life 0 1 3 Do. Second Prof. Stock, 5V c zoo 5300,000 x8 Royal Insurance .. 20 3 25¾x Do. Third Pref. Stock, 4 V C. 00 -30. ..100,000 124 Scot'h.Commercial Io 1 1 xî-16 • . • ....... . . . .... ....... .....50,000 7 Scottlsh Imp.F & L o 2 15 Great Western ........................ so4 1320,000 20 Scot. Prov. F. & L 50 3 loi Do. 5 p c. Deb. Stock ............. 9410000 3-ro Standard Life.... 50 Is 72 Do. 6 per cent bonda e8go . . .c4,000 5 Star Life ........ 25 1 23 International Bridge 6 p.c. Mort. Bd .... 4

Mar 25 Do. 6 p.c. Mort.Bda.ad Series ..... 106
CANADIAN. p.c Midland, si V c. i et Pref. Bonds . 00 3810,000 5-6 mo Brit. Amer. F. A M 45o $50 127 g29 NorthernofCan.,6Vc.FirstPref.Bds.. zoo 0 -2,500 7 Canada Life ...... 4oo 50 sro Do. do. Second do.. oo 664

20,000 .............. Citisens F. A L .. r00 g2¾ ........ T oronto, Grey and Bruce,6 p.c. Bonds 300
5,000 .. Confederation Life zoo zo 140 .....5 o0 8-1moa. Sun Mutual Life... zoo zo . Toronto and Nipissing, Stock......... .00 •5,000 .......... Sovereign Fire... 00 o .......... Do. Bonde ...........
4,000 la MontrealAsaura'ce £50 £5 . Wellington,Grey&Bruce- p.c. zut Mor .... . . 1

-o ..""..""' Royal anaden.. 40 5 45 47 EXCHANGE. Toronto.2,500 0 Quebec Pire. 400 130 84 85 .....
8 2 Marine . roo 40 ... Bank on London,6odays ..........Ti'0 , . Oueen City Pire.. sp ... Go! el n.ta do on sight.3, jý M.'o@a Weern,, à», ad iv. tn 263565 AMrn . -1Ie I. oto
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lhe Loan Compan.es.

HURON AND ERIE
LOAN & SAVINGS COM'PY

3",ONDON%, ONT.
CAPITAL STOCK PAID UP.................. 8984,150
RESERVE FUND ............................... 260,000

oney sdvsnced on the security of Real Estate on
favorable terms.

Interest allowed on Deposits.

WM. SAUNDERS, - - President.
W. P. R. STREET, - - - Vice-President.
R. W. SMYLIE, - - - Manager.

LONDON AND CANADIAN
Loan & Agency Co.

(LIirrzD).

PaSIDEUT-HON. W. P. HOWLAND, C.B.
VicE-PaEsiDEgNTS:

C. S. GZOWSKI, Esq., C.E!
A. T. FULTON, Esq.

d oey lent on security of Improved Farm, and pre'
1etive City and TownPrTM

ortgage and Munici De At NA
J. G. MAC ONALL>

Manager.
44 Ring Street West, Toronto.

WESTERN CANADA

LOAN & SAVING COMPANY.
ffI0ces No. 70 Churoh St. Toronto.

CAPITAL - - -$.ooo.oAo
RESERVE & CONT'GT FUND 40r 8 g
TOTAL ASSETS - - 3,248,110

Peaident-Honorable Geo. W. Allan, Senator.
VIc-President-Geo. Gooderham, Esq.
Walter S. Lee, Manager.m

Ioney received on Depest and Intereat allowed ther.-
Id
M oney Loaned on the security of improved city w
property.

liLDIG & LOAN ASSOCIATIN
A UP CAPITAL ................... 8731,683

RVE FUND ..................................... go,ooo
r*AL ASSET5....................... 1,16o,465

DIRECTORS:
4rrattW. Smith, D.C.L., Pres. John Kerr, Vice-Pres.
on Alex. Mackenzie, M.P. 0. R. R Cce bu -n, M. A.

aanes Fleming. Joseph Jackee.
W. Mortimer Clark.

D. Galbraith, Manager.
OFIOSS-Corner Toronto and Oourt streets.

p)oney adva-eed on the security of City and Farm
perty.

Idortgages and Debentures purchased.
1 terest allowed on ceposil sRegistered de> enturpe oi the Assoc'ation obtained onapplicatt.

Alexander & Stark,
Equity Chambers, cor. Adelaide & Victoria ts.

5 TOCK BROKERS,
Members of the $tock Exchange.

TORONTO.
" and 5.l1 Stocka, Debentures, &c. Money loaged.

Existing mortgages purchased.
Orders from the Country promptly attended to.

gnt% for The Canada Gua-antee Ce. and the Accident
Insurance Co. of Canada.

HOPE & TEMPLE,

STOCK BROKERS,
1MEMBERS OF STOCK EXCHANGE,

1 8 ] BTRET EABT, TORONTO.
Socka bought and sold for Cash or on Marsin.

Financial.

SMITHERS& DONALD
BANKERS & BROKERS,

No. 3 Broad Street,

NEW YORK.'
STOCKS, BONDS, FOREIGN EXCHANGE, &c.,

BOUGHT ANL SOLD FOR CASH OR ON MARGIF.

R. J. KIMBALL & CO.,
BANKERS & BROKERS,

Exchange Court, - - - New York.

1 years membership in New York Stock Eochanige.

Puy and Sell on Commission, for Cash, or o"
Margin, Stocks, Bonds, and all Investment

Securities, in lots to suit.

JOHN LOVW
(Member of the Stock Exchange)

STOCK & SHARE BROKER,
4 I-OSPITAL ST.,

MONTREAL. '

MIlo-0miain IMRtO Cu.
GEORGE ROACH, Esq., President.

THOMAS BAiN, M. P. VicePr
LYMAN MOORE, Esq. Vc-Peidents.

CAPITALL, -- - 400,000 00
RESERVE FUNID, - - 30,000 00
TOTAL ASSETS, - - 499,193 74

JOHN F. WOOD Managing Director.

AGEN1Ts IN GREAT BrITàIn.-Mesars. 7rael, Stodart
& McKenzie, W.b., 16 Castle Street. Edinburgh.

H»AD OFFCE. 18 James Street South, HAMILTON.

THE HOME
SAVINGS AND LOAN COMPANY, (LIMITED,

(Successor to the Toronto Savinga Bank.)

Office: No. 72 Church St., Toronto.
AUTHORIZED CAPITAL, 82,000,000.

Deposits received, and interest, at current rates
allowed thereon.

Money loaned on Mortgage on Real Estate, on
reasonable and convenient terms.

Advances on collateral security of Debentures, and
Bank and other Stocka.
HoN. FRANK SMITH, JAME8 MASON,

President. Manager

jIas. 8. Maodonald A Co.,

BANKERS AND BROKERS,
MEMBERS OF THE STOCK EXCHANGE

Haiflax, N. S.
Transact a Generai Baning Business Exchange
:based.

Drafta on London, New York Boston and Montreal
at lowest rates.

Stocke, Shares, Bonde, Debentures, and ail negotiab'e,
securities bought and sold.

Collections made on ail accessible pointa

BUSINESSB CR-LL1IEI
112& 114 King St. West,

TORONTO.

The natural resources of Canada are equal to
those of any country in the world; and the
time must soon come when she will be one of
the great commercial nations. The tide of emi-
gration is setting strongly towards our shores,
and the next decade may see the present popu-
lation of our coubtry nearly doubled. Our
industries, mercantile and manufacturing, muet

grow enormously; and the demand for young

men and women, well-trained in business habits

and custom, wi,° increase proportionately;
therefore

GIVE YOUR SONS A CHANCE
Young Men, get a Business Eduoation.
The British American Business College is the

leading commercial school in the Dominion.
Its location Is in the business and educational
centre of this Province. Its staff of teachers
and lecturers are thoroughly capable business
men. The course of studies has been specially
arranged to give a sound commercial training.
Every subject in the course is taught by men
who make these subjects specialties. ARITH-
METIC, BOOK-KEEPING, PENMANSHIP,
CORRESPONDENCE, & COMMERCIAL LAW
are each thoroughly taught. In addition, every
studeht, after getting a thorough course of train-
ing in Arithmetic and Theoretical Book-keeping,
is required to pass a rigid examination, and, if
found competent, is put into actual business,
where he engages in actual transactions inde-
pendently, buying, selling, sending away and
receivIng goods on commission and joint account,
taking and giving notes, banking. etc In fact
he enters a miniature business world ; and under
the direction of a competent tutor he must tran-
sact almost every kind of business, keeping his
books for the same in the most modern style.
Each in turn has to become a bank manager,
doing with his fellow students all kinds of busi-
ness. just in the same way as in the real banks
of the country. Many of the best accountants
and book-keepers in the Province have been
trained in this institution. The President is
thoroughly acquainted with the commerce of
this country, and is in a position to do much in
aiding worthy students to places of trust.

We most cordially invite any who wish to get

a business education, to corne end see this school,
which has lately been handsomely re-furnished.

Address TRE SECRETARY and get our lat

Annual Ciroalar.

II35
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SPECIAL NOT ICE
TO THE TRADE.

We have just opened out the largest, most complete and fliest stock
of Carpets, English Floor Oil Cloths, Linoleums, Mattings, Mats, Rugs,
&c., ever shown in Canada. We are this season going more extensively
than evr nto FINE CA RPE TS, and will make a specialty of A xmins-
ters, Wiltons, and best five-Jrame Brussels; also Crosley's and other best
makers' Tapestry Carpets. In fact all the goods required for a first-class
trade.

We invite the inspection of buyers to our Immense Stock of best
quality fiveframe Brussels Carpets, of which we have purchased very
largely this season, and previous to the great advance in prices.

As we buy very large lines direct from the Manufacturers for cash.
We are therefore in a position to supply the Trade at prices that will
compare favorably with any wholesale house in Canada.

From our very large experience in the Carpet trade, we are enabled
to show one of the finest stocks of best quality Brussels and Tapestr
Carpets on this continent. We are now showing Drawing Roofi
Carpets with Borders and Hall and Stair Carpets b match, and

jact all the latest novelties and newest designs that the European

Markets can produce. No buyer should purchase without first seeing
our immense stock.

CHU(R CHE (7J1RTPETS A SFECI/LLTLy

TviLEY &r CCT L\ÆP2A35
WHOLESALE & RETAIL CARPET DEALERS,

COLDEN CRIFFIN. 128 to 132 King St. East, ToroutO
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TIIIBAUDEAU, FRERES & CIE,
Importe rs and Wholesale Jobbers in

lRITISH, FOREIGN & DOMESTIC

DRY GOODS,
Corner of Sous-le-fort and Peter Street,

QUEBEC, P. Q.
Branche Thibaudeau, Brothers & Co., MontrealThibaudeau, Brothers & Co., London, E. C., England

FOR SALE.
IRON-450 tons "Gartsherrie"; 250 tons'"Eglin-

tOl"BAR IRON. 100 tons B.N.F. Brand; 50
tons Glasgow Brand. TINM 'NS WIRE 1000
bls.]RyEauds. TINPLATE, 500 boesBradley,
etc. WHITE LEAD.-Waker, Parker & Co.'s dry.

Copland & McLareii
MONTREAL AND GLAS3OW.

IThe Cook's Friend
BAKING POWDER

a Staple Article, in demand everywhere. The Trace
aupplied on liberal terme.

W. D. McLAREN,
14anufacturer and Proprietor of the Trade Mark.

UniOn Milis, 66 and 67 Collage 8treet,
MONTREAL.

Cochrane, Cassils & Co.,
(Successors to Smith, Cochrane & Co.)

'BOOTS SHOES
Cor, St. Peter & St. Saorament St.

Cha Cochrane, i°C'.r"| MO NTREAL, Q.amaSpaulding9.

CANADA PAPER CO.,

paper Makeîs&Hholesale Stationers
374, 376 & 378 St. PAUL STREET,

MONTREAL. P. Q.

(ORONTO BRANOR, 11 FRONT ST. WEST
Samples and Prices sert on application.

4OttN CLARK, JR. & Co.'

M. E. Q. M. E. Q.

SPOOL COTTON.
Rcommiended by the prin-

cipa" BEWING MACHINE
Co.s au the BEST for
Hand and Machine

sewtng.

fWTHIS THEBAD l
1the only AR lu

heCANADIAN Y b
that BCIVED an AWARD

-AT TEE- O

Cêlloie il Colo, QuBaltj i Filish
0al orders are solicitea. w camenie i race nuppied

WALTER WILSON & O.,
Sol0 Agents, 1 & 3 St, Helen St., Montreal.

The ieading Wholcsal. Trade of Montres>

CASSILS, STIMSON & CO,
IXPORTERS1 OF

Forcil Lathars and Shoo Gooü8.
Commission Merchants In

DOMESTIC LEATHER
10 Lemoine Street,

MONTREAL

SHAW BROS. & CASSILS,
TANNERS

LEATHER DEALERS,
13 RECOLLET STREET,

MON TREAL.

S. H. MAY & COMP'Y,
IMPORTERS OF

PAINTERS SUPPLIES
of every description, inuluding

Leads, Oils, Varnishes. etc., etc.,

MACKENZIE, POWIS & O.,

DIRECT IMPORTERS & JOBBERS OF

TIEl.A. S
12 ST. JOHN ST., MONTREAL

J. & P. COATS'

Best sux coN! 4oo1 Colot
FOR

HAND AND MACHINE SEWING
For Strengtb, Smoothness, freedom from Knota, and

Elasticlty, & P C.cao wnth the utmost confidencereommend it as unsurpassed.

J. &P. OATSwere the only m*nufactnrers amont
the com>i Aexhibtors of SPOOL COTTON at thePhiladeiphi Cetnna P hibition horeoeived ar
Phwed for SUPERR STREN iTH AND EXCEL
LENT QUALITY.

WM. BARBOUR & SONS,
IRISH FLAX THREAD

L IS ]BU R N.

Received Received

Medal Medal
THS THE

G-and ; Grand
Prix FL AX . Prix

Paris ' x- / Paris Ex.
bibition, hibition,

1878. 1878.

Linen Machin Thread, Wax Machine Thread Sho
Thread, Saddiers' Thread, Gilling Twine,

Hemp, Twine, &c.

WALTER WILSON & COMP'Y,
SoleAgents for he Do BiTn

à OT HELENSTREAT L

MONTUEAL-

rbe Leading Wholesale Trade -)f Montreal

CRATHERN & CAVERHILL
IMPORTaRS oF

HARDWARE, IRON, STEEL, TIN, CANADA PLATES
WINDOW GLAS, PAINTS and OILS,

CAVERHILL'S BUILDINGS, 135 ST. PETER ST.
MON TRE AL.

AgentuViert.w;s Rýe Wa1e. V;;11e. MUntserne Zinc Co

TEES, COSTIGAN & WILSON,
(Successors to James Jack & Co.)

IMPORTERS OF TEAS
AND GENERAL GROGERIES.

66 ST. PETER STREET, - - - MONTREAL.

COTTON, CONNAL & C0.,
2 Corn Excharge, Montreal,

OFFER, IN BOND, OR DUTY PAID,

500 BAGS RICE.

IMPORTERS 0F
DRY GOODS, SMALLWARES,

AND FANCY-GOODS.
347 & 349 St. Paul Street, MONTREAL.

Mercantile Summary.
STARCH, made in COokshire, Que., from pota-

toes., has been shipped to Cornwall.

THE Midland Pailway works at Port Hope
are building fifty lumber cars,which it is expect-
ed will be fully employed this season.

STRAW, pressed into bales of 250 lbs. each, is
being shipped from Compton County to Boston,
commanding $2.50 per ton at the barn.

THE Supreme Court of the State of Ohio has
decided that to dun a debtor by postal card tendu
to injure his credit and reputation and is there-
fore illegal.

MEssRs James A. Mitchell & Co., did a large
grocery and liquor business at Woodville, but
not satisfied with a snug trade, commenced
operating in grain and produce, when they say
they lost all their money. The firm is now at.
tached.

THE Imperial bank has closed its agency in
Dunville and transferred its business to the
Bank of Commerce. The agency of the Mer-
chants-Bank at Almonte has been closed some
little time and Mr. Meredith has been removed
to Perth in room of Mr. Pringle, who goes to
Montreal.

A FARMER named Wm. Cosgrove. who, un-
happily for himself, was dissatisfied with his
occupation, began keepinga hotel in St. Marys.
This he continued about a year, when he rented
the building and started a grocery store. In
this line he did not appear to have succeeded,
as he was considered rather peculiar in his deal.
ings. In consequence of the want of confidence
this created, and domestic troubles, he is re.
ported to have fled the country leaving liabilities
of about $6,ooo, and nominal assets of the same
amount.

• I37



THE MONETARY TIMES ANI) TRADE REVIEW-INSURANCE CHRONICLIE.

H. L. BoRDEN, of Pugwash, N.S., is served
with a writ of attachment by Mrs. Annie Mc
Dowell-his sister-in-law.

C. W. REEvEs & Co., grocers, of Halifax, have
been served with a writ of attachment; a meet-
ing of creditors is called for 3oth inst.

GEo. A. MISNER,.plaining miFls proprietor, of
Dartmouth, N. S·, has been served with a writ
of attachmerit at suit of Theakston & Angivin,
a meeting of creditors is called for 29th inst.

WE regret to notice the death of Mr. Glover,
senior partner of Glover, Fry & Co.,the prominent
retail dry goods house of Quebec, which lately
occurred at London, England.

WRITs of attachment have been issued
against Arthur Baylis, grocer, J. B. Emond,
bowli g alley proprietor, and F. A. Chagnon,
trader, Montreal, Sam Corneil, painter, Quebec,
and Louis Foisy, general dealer, Arthabaska
Etation, Quebec. i

SPRING wheat grown at Fort McLeod, North-
west Territory is being exhibited at the Mont-
real Corn Exchange by Messrs. A. W. Ogilvie
& Co., and is very favorably reported upon.

JOHN RAINEY,boot and shoe dealer in Oshawa,
bas vanished from that place with his stock,
leaving behind him empty boxes and show
cases for his enquiring creditors. His failure
in 1876 was considered somewhat disreputable.

A GENERAL store keeper in Midland, Mr. A.
D. Myers, arrived in that place from Atherly
about a year ago, and bas been cutting prices, in
many instances selling at or below cost prices,
this did not succeed in bringing him custom and
he is now attached by Messrs. Wyld, Brock &
Darling.

THE stock and fixtures of the Insolvent estate
of Thompson & Buckley, grocers, Montreal,
were sold by the Assignee to Messrs. L. G. St.
Jean & Co., for 671c. on the dollar, cash.

A RETURN lately laid before Parliament shows
the quantities and value of grain imported in
bond at each part in Canada, from the i5th of
March to the 3oth of December, last year, as
follow : Barley, 88o bushels, value 0r,o8o : rye,
770 bushels, 0462 . Indian corn, 446,832
bushels, 82,126.316 ; oats, 139.orr bushels,
037,653 ; wheat, 7,069,759 bushels, value 87,-
415,553.

MR. WM. BANNERMAN, in the lumber trade at
Renfrew, has failed, after being in business over
twelve years. Some six years ago, he retired
from the firm of Barnet, Bannerman & Mackay,
with about 88o,ooo. Leaving the firm appears
to have been a mistake, as the old firm have
succeeded well. The Merchants' bank now
controls thrproperty.

IN the Superior court at Montreal, Judge Mc-
Kay, in the suit of Brewis vs Stewart, which
was a case brought by the owners of the S.S.
" Nettlesworth" against the S.S. " Lake of
Champlain" to recover £8oo stg., for services
rendered the latter in towing her into Gaspe
harbour, where she lay disabled in a gale off
Anticosti, has given judgment in favour of the
plaintifs for the full amount.

A PAIsLEY store-keeper, Mr. L. H. Sprig-
gings about two years ago purchased the busi-
ness of Mr. Porteous in that village, who opened
a private bank. But he was not long in trade
until he discovered that his stock was entirely
out of proportion to his capital which was very
small. Since that time he has been struggling
under difficulties, and is now attached with lia-
bilities of 07,000, of which 82,500 is stili due
on the original purchase.

IN 1878 Halifax N. S., imported 3,730,000 ibs
of sugar from the West Indies. Last year the
importations from those islands were 20,744,000
lbs valued at 8603,000. The sugar refining enter.

prise appears to be succeeding. A further call
of 12J per cent. bas been made on the share-
holders of the Halifax refinery, payable on the
î 5 th April.

THE live stock report of Mr. C. H. Chandler,
of Montreal, shows that animals to the value of
$2,681,ooo had been shipped to Britain last
year. With the exception of 1,4oo sheep and 74
mules the whole were of Canadian growth.
The amount cxpended for supplies was 0124,100.

WE have a letter from Charlottetown, P.E.I.,
complaining bitterly about the condition of trade
on the Island The writer says that in an ex.
perience of over a quarter of a century, bie neyer
knew many persons seeking employment, and
"the feeling is general that this Province made a
bad bargain when it entered the Confederation.
People are asking what about the fishery award ?
and the speeches of Hon. Members from this
Province are but a feeble echo of the feeling on
this matter among their constituents."

IT is reported that an effort is being made to
put the Windsor Hotel in Montreal, into insol-
vency. Some persons are apparently anxious to
profit even though the public should suffer. The
syndicate are evidently solvent, and the only
vulnerable point is that interest has not yet been
paid on the second mortgage bonds held by its
members, and consequently it is said that the
efforts of the parties referred to have been
directed towards securing some of these bonds,
and thereon attempting to issue a writ.

MR. ROBT. PALBY, for many years a dealer
in leather and brushes in Elora, and did an
active business, was supposed to be worth con-
siderable money at one time. He has fallen
into difficulty, however, and bis affairs are now
placed in insolvency. Mr. J. W. Anderson,
spinning wheel manufacturer, in the same
village, had little or no capital but has been
backed by Dalby, and, in consequence, is also
involved.

THE quantity of coal mined by the Inter-
colonial Mining Co., N.S., exceeded that of
T878 by 28,610 tons, the total quantity raised
being 92,733 tons for the year 1879. The an.
nual meeting of the Company was held in Mon-
tral a few days ago when Mr. Geo. A. Drummond
was re-elected President, and Mr. H. A. Bud-
den Vice-President. The directors chosen to
serve during the year were Messrs. Geo. A.
Drummond, H. A. Budden, Peter Redpath,
Gilbert Scott, D. L. Macdougall, 'Jes. I urnett,
R. Simma, R. Anderson, and J. P. Cleghorn.

MEssRs. J. & W. Sutherland, dry goods deal-
ers in Belleville, some years ago dissolved
partnership, and John went to Montreal. After
four years unsatisfactory business experience in
the wholesale trade in that city he returned to
Belleville, and it appearspurchased the business
of his brother, who had failed during the in-
terim and compromised with bis creditors at
12J per cent. on bis liabilities. William then
went into the lumber trade and John continued
the dry goods. The latter is now attached by
Messrs. James Johnston & Co., with liabilities of
about $12,000 and nominal assets of 88,ooo-
Considering all these changes, both brothers
seemed to have a fair share of the good things
that are obtainable even by successful business
men.

A HANDSOME new bridge of twa spans has
been built over the river at Bobcaygeon. The
foundations are of substantial stone work, and
the superstructure of wrought iron, erected by
the Toronto Bridge Co. It bas been admired
and tested, and accepted ; but now comes the
question; how is it to be paid for ? A commit-
tee of seven gentlemen, chosen to look after its
erection, from Victoria and Peterborough Coun-
ties, sat long .and heavily on the subject, but
could not agree. It now appears that Judge
Dean of Lindsay, and Mr. J. Carnegie, of Peter-
borough, are appointed arbitrators to decide ho<
much each County shall pay towards the struc-
ture.

AMONG business changes in the cities WO
notice the dissolution of Messrs. Lord, Magor
and Munn, one of the prominent export houses
of Montreal. Mr. John Magor withdraws, and
together with bis brother, Mr. Frank MagOr?
bas organized a new firm to be known as

Magor Bros., & Co., which is to be a general

commission and export business. Messrs.

Clinton E. Brush & Bro., who have been estab-

lished in this city for some time as dealers in
small wares and trimmings, have opened 8O

office in Montreal, as a further convenience fof
themselves and their customers. The whole'
sale shoe house of Messrs. John Garrett & CO.,
Hamilton, has dissolved, Mr. Orr retiriOg'.
Messrs. Petley & Co. have gone largely into th

carpet jobbing, in addition to their other bti-
ness here.

As the trade of the country grows, and th"
demand for its manufactures increases, ne10
houses come forward to take part in whateve
increased business the growth may afford.
observe that a new firm of boot and shoe rnail
factures has just been established in Hamiltop

in premises next to those of Messrs. Jno. GarrOt
& Co., which house the new firm's partners ha
just left. The firm of Orr, Harvey & Co., W1 3

are beginning business consiets, we understan6 '
of Mr. John A. Orr, who for fifteen years b8
been well known in connection with J. G C
in various capacities from junior clerk to paro
and of Mr. Wm. C. Harvey, lately travelle rta

,head salesman for the same firm. The senior
of the new firn is popular in Ontario and has

good name for business energy and succcss.
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Tua St. Catharines Board of Trade, the
townls along the Welland Canal, and those in-
terested in the shipping trade are petitioning the
Government to abandon the tolls on all the
Canals. The petition sets forth that owing to
competition the rates of freight between King-
ston and Montreal were reduced to such an ex-
tent as to have little or no profit, while the com-
-n'ercial value of the shipping has been almost
deciimated. The abolition or modification of
these tolle is asked for, in order that Canada
may.be enabled to keep to herself that through
traffic which naturally belongs to ber. The
Petitioners also request that Montreal may be
Made a free port of entry for ocean vessels, the
elPenses of pilotage, &c., to be defrayed out of
the general treasury. A subsidy for towage
With a low fixed tariff of rates would go very far
tO reVolutionize the traffic between the Atlantic
and biontreal, and secure for the expensive Wel-
land and St. Lawrence Canals that amount of
business they were constructed and enlarged to
accommodate. The reverse of the medal is that
these canals ought to pay their own way.

ABOUT 30 years ago Mr. P. R. Jarvis, selecting
the prOsaic business of a general merchant, hx-
ed on Stratford as his future place of abode.

appears to have struggled along by himself
for about seven years, when he was joined by
er. Service, the partnership lasting till about
the end of 1858, when they were unable to pay
titir obligations in full, and Jarvis & Service
bittamne a firm of the past. Then, Mr. Jarvis

came awheat buyer and commission merchant,
and in 18 69 being joined by one Boag, as a grist

ill firm, and then he ultimately drifted into
the Co,, and wood line, along with his other
btsiness. After a long and chequered career,

ng which, however, he bas generally man.
ed to wear " purple and fine linen, if not to

fare sumptuously," Mr. Jarvis bas lately had
to assign, showing liabilities of about Sr5,ooo,

ad with very little assets, if any, in his ownAme available for creditors.
1? appears that 14,ooo names were obtained
a Petition praying the Umted States Congressto authotize the building of a bridge across the

etrOit river at Detroit. It may suit some rail-
Yay Men and their friends to delay and jeopar.
d by each a plan, the enormous floating com.
uierce of the great Lakes; but we believe that

Xooo names could readily be got to a petitionthat Congress shall authorize no such obstruc-
tin f that noble strait. It is suggested by a
Wtsttrn paper that Congress will not heed thisepPeal that it bas no time te consider the ros

cons of bridge or tunnel, such, however,
"'ardly the . 'caustily t opinion of the N. Y. Public which

1.5 1cally gays: "«Congrees bas made no pro.
as. Surely no other legislative body, yet

i anong men, bas ever spent as much time
%aid t 9 -nothing. The new rules cannot beb1,o retar business, for none was donefclita tey were adopted, but they have not

t atd it thus far. Politican discussion,.' 18 avoided by this remarkable body.
tely d on disputed seats are indefi.

holed i eferred ; bills of all kinds are pigeon-
.tt n Sleepy committees; and the entire
011 Of Congress seems to be concentrated

and fixed upon the task of the British circum
ocution office-How Not to Do It."

MR. W. S. STRIPP, of Rond Eau, writes stat-
ng that the kindly written paragraph respecting
his affairs that appeared in our columns two
weeks ago, did him scant justice. It appears
he did not compromise with his creditors but
got an extension of time, and that about two-
thirds of his liabilities were paid in full. After
two years he again got behind in his payments,
and 65 per cent on what he then owed was
offered on his behalf. This was refused, the
estate was put into liquidation, but being very
badly managed, some of the creditors got, as
we stated, only 5t per cent of their claims.

ONE person in eighteen is blind to color, so it
is announced by an English physician who bas
been examining the subject, and many collisions
on railways as well as at sea have resulted from
the inability of engineers or pilots to distinguish
between red and green signals. The United
States Treasury Department has issued a
circular as to color.blindness of applicants for
the positions of first and second-class pilote of
steamers, propellers, tugs, and steam crafts
generally. All persons applying for a license,
as pilots on steam-vessels must undergo a visual
examination, to determine whether they can
properly distinguish the colored lights used as
signals on steam-vessels; and in future Inspec.
tors will issue pilote' licenses only upon certifi.
cates of United .States surgeons. It an is
admitted fact that many serious collisions in-
volving large lose of life and property have
occurred upon our lakes, as well as on the high
seas, in consequence of the mistaking of signals
by pilots in charge of the vessels; many of these
accidents have been attributed to carelessness,
inattention to duty, or drunkenness, when
probably the real cause of the disaster was
color-blindness, or. an inability to distinguish
between the colors used as signale. It now
remains for railway companies to take similar
action.

THE London, (Eng.,) office of Messrs. R. G.
Dun & Co's Mercantile Agency is hereafter to
be managed by Mr. Thos. A. Richardson, lately
connected with th Canadian business of Messrs.
Dun, Wiman & Co., as well as formerly in the
same business in the States, who leaves Toronto
this week for his new field. It is gratifying to
find a Canadian employe chosen for so import-
ant a post. And it is not too much to say of
Mr. Richardson that he carries to hie new home
a very fair knowAledge of Canadian business and
Canadian merchants. great capacity for honest,
cheerful work, and a geniality and tact that have
brought him almost as many fiends as cus-
tomers. His employers, his associate workers,
and his friends have severally marked their
appreciation by parting gifts and addresses.

IT is a strange anomaly that a man who will
not advertise, on the p'ea that no one reads the
paper, is the very man who would go fifteen
miles to get a copy of a paper in which he is
nientioned as a "prominent citizen," and who
would feel disposed to kick the editor the same
distance should he criticize his actions, or acci-
dently omit his name in giving names of sub.
scribers to any charitable object.

STOCKS IN MONTREAL.

Montreal, Match 17 th, 1880.

s'roens

Montreal.... 139 141 497 T384 139 138
x.d. 35 13 ( 1 6o 134 1341 .....- "

Ontari"....... 75 78 695 741 75 6
Consolidated . .... ...... ........ ....... 46
Peoples........... ......... 69 76 69 47
Molsons .... ............ 120 78 81 76
Toronto ......... ........ .... .. . ......... 124 129 115
ac. Cartier...... 70 70t 150 68 70 33

Merchants .... 94 95t 612 94 944 80
Commerce .118 119 453 l184 îr8¾ 2¾
Union..... . . ........ ....... ........ ......... .........
H am ilton ......... .. :..... .. ..... ......... ...... . ......... ........
Exchange ...... .... ..... ......... 3D 45 55
Mon. Tel......... 92 .ý3½ E88 934 934 103
Dom. Tel........ .. 12 65 68 .....
Rich. & O. Nav. . ....... 4o 25 4 404 394
City Pass........ ........ 8 93 94 75
Gasi (d........... 12 J 123 936 rzoi 121 08i
R.C. Ins. Ce xd ...... ..... ......... 45 47..
Eastern T'is 994 99a 43 99 10.. 9.
Ster ing Ex.................
Gas x d ..... ............. ............
Mercnant xd . . ... .............. .................

The LeadingWholesaleTradeofToronto.

Bryce, McMurrich & 00

SPRING STOCK
COMPLETE IN EVERY DEPARTMENT /I

VALUE UNSURPASSEDI
AIL LEADING LINE , PURCASEID

BEFORE THE RECENT ADVANCE
IN PRICE6.

BRYCE, MCMURRICH & CO.,
34 Yonge Street,

TORONTO.

00 BBB MM MMII TTH H
G G B B 188 MMMMII T H H
G BBB 8  MMM1H T HRH
G GG B B 8 MGOG BBB M Xu

'a
àå à

H H EEE NN N DDD ER RER g OO NU
H RE NN ND DE R R O ON
HHHEE NNND DEE RRR 0888 ONN

H U NNND DU RR O ON
H H EU N NNDDD ME R B %8 00 à

WHOLESALE DRY-GOODS
43 YONGE STREET,

Are compelled to sell less than current prices
for they wili not sefl to the long-winded men who want
six ana nine months to pay for their goode. Conse-
;eLtly, their only customers are the SOUND

ERCHANTS who do not require more
than four menths ad whe pay their bills at
maturity. Suchenstomerscaonly be attrae-
ted by CLOSE PRICES.

G. B. SMITH & HENDERION.
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LeadlnC Wholesole Trade cf Toront,>. The Leading Wholesale Trade of Toronto

WILB, BROCI & UÂRLING.
SPRING 1880.

OUR STOCK WILL BE COMPLETE IN ALL
DEPARTMENTS ON

IMPORTED WOOLLENS,
GENERAL DRY GOODS'

WM. B. HAMILTON
WHOLESALE MANUFACTURER OF

fBOOTS AN D SHES,
]Front St. E.. Toronto. Ont.I have recently enlarged and extendedmy Factory.

It is now fu ly equipped with new and moder shoe
machinery in complete working order. With the as-
sistance of first-class superintendence, the best work-
men, and good materials, I ar now producing a large
vaxîety of ail the leading lines o BOOTS AND SHOE S
equal to any made in Canada. My traveilers are
now on the road, and wiil cali with complete lUnes of
samples. My patrons and the shoe trade will best
serve their ow-n interest by '.nthholding orders for
the spring until y travel1ers caU or until they can
visit my warehouse and examine my stock.

Brown Brothers,
STA TIONERS,

66 and 68 King Street East, Toronto Ontaric

ACCOUNT BOOKS-Unsurpassed for quality,
durability and cheapness.

STATIONERY-Of every description.

BOOKBINDING-Noted for style, strength and
moderate prices.

Wallets, Bankers' Cases, &c. equal to anything made.

THE LACE WAREHOUSE
Is SHOWING

EMBROIDERIES,
LACE CURTAINS,

LAMBREQUINS,
LACE GOODS,

REAL LACES.
WITrr & COMP'Y,

18 and 20 Colborne St.
TORONTO.

CRAMP, TORRANCE8 à CO.,
TEA IMPORTERS,

General Merchants and Agents for

OANADA VINE GROWERB' ABOOIATION
65 FRONT STREET EAST,

TOROlOT TO..

Stor.e (Bond and Free) and Warehose Receipta

A. V. DE LAPORTE & 00.,

WÂAEHOUSE:

Cor. Bay & Welington Sts.,
TORONTO

B. S. Howland , Sons& Co.
WHOLESALE

H Irdware Merchants,

37 Front Street West,

TORONTO.

A. & T. J. DARLING & 00.,
BAR IRON, STEEL,

TIN & CANADA PLATES,

& SHELF HARDWARE.

à & T. J.e ÂR & CO.,
HABDWARE &IRON MERCHANTS,

5 FRONT ST. EAST

SESSIONS COOER & SMITH,
gANUYACTURRS IMPORTER5AND WHOLBALE

DEALERs la

Boots and Shoes, Commission Merchants,
36 38& 4OPRONT STREET WEST,

Toronto, Ontario.
JAS.COOPER. J. C. SUITE.

hw J, McMast8î, MctIuog & Col
IMPORTrERS OF

Bfitllh E Foreil Uryools,
and Dealers lu CANADIAN WOOLENS & COTTONS

54 FRONT STREET WEST,
TORONTO ONT.

82 FRONT ST. E., TORONTO.
For the purchase and sale of ail kindu of Farm Pro.

duce. Advances made on

Flour, Wheat, Peas, Barley, &c

NOTICE.

Christie, Brown & Co.,
Biscuit Manufacturers,

TORONTO.
°lthough serioussy damaged by Fise on the 7th

Sert , w. are now prepared t II orders as usual.
CHRISTIE BROWN & 00.

The Leading Wholesale Trade of Toronto.

Ogilvy s Co.
We invite the attention of the

Trade to our Immense Stock oY
General Dry Goods, which is nOt0
complete in all Departments.

We at present offer large Zint
of Staples and Dress Stuffs t
prices that cannot be repeated, and
we would urge our customers P
make their purchases early.

OGIL VY & CO.,
41 FRONT ST. WEST'

Toronto, 5th March, i88o.

TINNED SHEET-IRON
-AND-

Milk Can Fixtures.

M. & L. Samlel, Benjai & ca l,
58 YONGE ST.

"N ational Policy."

R. HAY & 00.,
Invite an Inspection of their immense and 0

sorted stock of FURNITURE. It is conPl t
e

in every Department, and for Strength,
Style and Finish their Goods are

Unsurpassed.

"NO ADVANCE IN PRICI

SPRING GOODS.

HUGHES BROTHEBI
ARE NOW IN RECEIPT OF

A LARGE ASSORTMENT 0f

Spring Dry Goods,
Spring Woolens,

Spring M/I I'
ALSO, FULL LINES OF

CANADIAN COTTONS, WOO'
ENS, HOSIERY, ETC.

8ýEEarly orders will have the advantage
prices.

HUGHES BROTIH E1S

CANADIAN TWEEDS, ETC. MANUFACTURING
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IHE MONETA9Y TIMES,
AND TRADE REVIEW.

which bas been inco-porated the " Intercolonial
Journal of Commerce " of Montreal, the " Trade Re-
VIew" of the same city (in 1870), and " The Toronto
Journal of Commerce."]

1SSURD EVERY FRIDAY MORNING.
0 lSUBScRIPTION PRICE-POSTAGE PREPAID.

.bian Bub ri bers..................$2 a year.
4tner....................1los. 8terting a year.

- 'an.....................*2.6 U.8. 010roenoy

800K AND JOB PRINTING A SPECIALTY
cOfne--No. 64 & 66 Church St. Toronto, Ontario.

EDWD. TROUT, Manager.

T0RONT0. CAN FRIDAY MAR. 26 1880

RENEWAL OF THE BANK
CHARTERS.

It now seems certain that in renewing
the charters of the banks, no radical change
Will be made. The Government, it is be
lieved, did at one time intend to fashion the
nevW charters after the National Bank sys-
tem1 of the United States, with perhaps
S0nie modifications. That intention pro-
bably took its rise from the disasters which
overtook the Consolidated, the Mechanics
a1some others, and the generally threat-eling aspect which, at one time, hung over
the banking community. And once con-
celved, it appears to have been entertained
i' a vague sort of way for several months.
Prom the first it received no countenance
from the banks. That they would oppose
anything that curtailed their privileges and
might lessen their profits, was a matter of
COuirse. On this opposition the Minister of
Pillalice rnight have counted from the first.

n ome previous like occasions the banks
hael not acted together ; there have been
t'flicting views arising out of what appear-

td to be diversity of interests. At present
the banks all act together, and they pre-

nit't their views to the Minister of

t nanIce without any dissentient voice. To
e nion they cwe their success. A more

stnte Minister of Finance, or one more
en to finesse than Sir Leonard Til-
' Would probably have found means

arddiiding the banks. But Sir Leon-

di seems to have been completely
8armned. It is difficult to say what the

b uence of the banks united would have
e on the Legjlature in opposition to a

GO•ernment resolved to maintain. a firm
.ttitude in favor of such a change as wasthtended. In the days of Lord SyJenham,the banks were strong enough to prevent
the establishment of a Bank of Issue ; they

re trong enough to defeat Sir Alexander
agalt's banking scheme some years ago, and

they have once more induced the Gov-
etent to yield. The present Govern-

ti said to have contemplated the es-

tablishment of a Bank of Issue among its
possible reforms,-indeed this seems to have
been its first plan-but all its plans have
vielded to the solicitation of the banks.
The idea of a Bank of Issue originated with
Ricardo, himself a banker as well as a poli-
tical economist. It was partially realized
in Peel's Bank Act, and it is re-produced
with modifications in the American Nation-
al Bank system.

The existing banks will not be required
to base their issues on a deposit of Govern-
ment bonds, in the future, any more than
in the past. But a new system in which
such deposit will be a leading feature, will
be commenced with future banks. Such at
least are the theory and the intention. The
probability of two systems of banking exist-
ing voluntarily, side by side, is not very
great. As with two currencies, the cheaper
system will be likely to drive out the dearer,
or in this case to prevent its birth. Some-
thing may be donc in a small way under
the deposit plan, but it is not likely to be
much. It is not probable that any large
banks will be started on the new plan. A few
small banks may be started in this way. Prac-
c ily, the existence of two different bank-
ing systems, side by side, has been tried
before. What was called, or rather mis-
called, the Free Banking Act, permitted
the issue of notes by any banking company
on the deposit of securities. Very little
was donc under this Act, and the experi-
ments that were made did not last long.
The Free Banking Act, of which the late
Mr. Hamilton Merritt was a strong advo-
cate, muet be pronounced a failure. It fail-
cd not necessarily from its own inherent
demerits, but because those who did busi-
ness under it did not enjoy the same privi.
leges as the chartered banks, and had not
the same opportunities for making profit.
What has occurred once is very likely to
be repeated. It is truc that in the United
States two different systems of banking
exist, side by side. But there the National
Banks have some decided advantages over
the State Banks and over what a similar
system would have here. They contrast
favorably with the State Banks, in that ex-
perience proves them to be much safer.
The losses which the public have suffer-
cd from the failure of National Banks
have been reduced to a minimum;
they are scarcely anything at all. And
they have facilities for reducing their note
circulation-those in their tills being con-
sidered in circulation-by handing them
back and selling their securities, that banks
hei-e would not have. Here the market for
government securities is very limited, and
it would be very difficult to find purchasers
for a four or a four and a-half per cent.

security, in Canada. This want of elasti-
city in the circulation would be in danger
of producing something akin to paralysie,
and it is one of the difficulties in the way
of copying the American National system,
with or without variations. If that system
were adopted as a whole, the -market for
government securities might become more
extended than at present, and this obstruc-
tion would in a measure be realized ; but
if only a few small banks be started on the
new plan, the difficulty will be at its
greatest.

It would be in order to expect a consider-
able increase of bank capital, at present, if
there were the least chance of its finding
profitable employnent. Whenever any
considerable reduction of bank capital takes
place, through lobs or otherwise, the rule
is that several timeà as much as that with-
drawn comes forward, by -the law of com-
petition, to struggle for the occupation of
thevacantground. Eachtimewhen the Bank
ofthe United States stopped, many timesthe
capital withdrawn was put into new banks.
As soon as men get thoroughly cured of the
nervousness which the late perturbation in
banking circles occasioned, new banking
projects are pretty sure to be launched.
But till another banking crisis occurs, it is
not probable that they will have much
chance of success. If public confidence in
the preserit banking system were once seri-
ously shaken, banks on the new basis would
spring up. They would point to the secu-
rity they offered for the note circulation as
a reason why they should have the prefe.
ence. But the notes of existing banks are
to be secured, if not by the deposit of
stocks, by making them a first charge on
the assets. This, with any bank in a rea-
sonably good position, will be ample. And
there will be this advantage, that the banks
will not have a large part of their capital
locked up as ultimate security for the note
circulation; but they will be able to employ
it all in the business proper to banking.
The change will alter the position of depo-
sitors, and make theirs a deferred claim.
The strong banks will not suffer by the con-
siderations to which this change will give
rise in the minds of depositors, but the weak
once may, under any conditions which tend
to shake confidence in them. It is possible
that, in this way, the principle of natural
selection will in time eliminate some of the
weaker banks, and leave the stronger mas-
ters of the field.

The banks will be required to surrender
the circulation of four dollar notes. The
five dollar note will be the lowest de-
nomination they can issue. At present
the banks issue, in the aggregate, about
four millions of four dpliar notes ; but it
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by no means follows that government
notes will hereafter fill the vacuum made
by . the withdrawal of the banks' fours.
The banks have greater facilities for get-
ting out and keeping out notes than the
government can have. The ones and twos
of the government are needed for change;
and a pretty even amount of them is at all
times required. They are, in fact, almost
out of the circle of convertibility. But it
wilI be different with the government fours.
Banks' fives will be likely to be substi-
tuted, to a considerable extent, for the
fours to be withdraw. The place left
vacant by the withdrawal of the banks'
fours will be shared by the banks and the
government, though in what proportions
it is impossible to tell precisely. The
banks, with greater facilities for getting out
and keeping out their notes, will be likely to
beat the governrnent in this contest. If
the government could have forced the banks
to increase the proportion of their reserves
held in legal tenders, the government issue
could have been considerably increased ;
but this would have been a dangerous piece
of success. We are glad to hear that this
change of proportion is not likely to take
place.

The question of inspection, and the form
of bank returns remain to be settled. The
banks regard an inspection by a govern-
ment officer as practicably impossible,
especially where a bank has a number of
agencies. As a substitute for this form of
inspection, the appointment of an inspec-
tor for each bank by the shareholders finds
favor, and is likely to beý pressed. It is
remarked that inspectors are not always
honest, or above being bribed.,7 Insurance
inspector Smyth, of the State of New York
has acted in a way to diminish faith in the
inspection of public companies by a politi-
cal officer.

The banks would not be wise to push their
caims too far. The spectre of the rag baby
is only a spectre ; but behind it th-re is a
possible reality, though in a different form.
The greater the exclusive privileges of the
banks, the more they will be subjects of envy
and attack; and a charter, which is a tem-
porary thing, if in the opinion of the public
too favorable, will lead to reaction that may
go to an unreasonable extent.

BANKING REVIEW.

*We summarize below the monthly return
of the chartered banks of Ontario and Que-
bec to the Government, for the month end-
ing Feb. 28th, as compared with that of the
pr6vious month :

:

LIABILITIES.
Capital authorised..

" Paid up....

Circulation........
Gov'ment Deposits.
Public Deposits on

Demand ........
Public Deposits at

Notice..........
Due B'ks in Canada

" U. States..
" Gt. Britain

Sundries..........

ASSETS.

Specie & Dom. notes
Notes and Cheques

of other banks...
Due from other B'ks

in Canada.......
Due from other B'ks

in Gt. Britain....
Due from other B'ks

(Foreign) .......

Tot. available assets
Government Stocks
Loans to Gov'ment

" on Bk. Stocks
«on Bonds, &c. .
to Corporations

Discounts current..
Notes overdue (un-

secured) .......
Notes overdue (se-

cured) ..........
1 Real Estate.......
Bank Premises....

1 Other Assets......

Jan. 31, '8o Feb. 28,'80
$58,466,666 858,466,666

54,043,261 54,049,825

18,139,579 18,261,36r
10,000,059 10,536,636

35,906,913 35,520,356

26,850,017 27,623,674
2,879,639 3,149,542

35,316 28,ooo
499,637 390,526
186,334 183,426

894,497,494 895,692,521

14,810,574 14,699,380

2,864,938 2,910,630

3,255,187 3,707,674

4,875,656 3,936,222

20,755,310

846,561,665
1,928,873

716,079
859,320

4,655,701
3,796,44)

85,841,981

23,042,297

$48,296 203
1,962,26 r

712,462
71 r,835

3,941:517
3, 86r 573

86,179,576

2,60r,748 2,704,832

3,052,407 2,954.424
2,356,428 2,356,603
3,013,126 3,020,398
3,627,949 4,167,956

8159,011,717 b160,869,640
The February return of the banks affords

evidence of the general flatness in commer-
cial circles, always more or less prevalent
at this season of the vear. It would appear
that beside the provision made to meet lia-
bilities maturing in London, Eng., on the
fourth of March, very little business of a
profitable character was done during the
month. It will be observed that there is a
difference of over #1,ooo,ooo in favor of
English correspondents as compared with
the previous month, accounted for by pay-
ments for merchandize purchased last au-
'tumn ; an amount that would probably have
been considerably augmented but for contra
payments in favor of Canada for cattle and

produce shipped in large quantities in the
fall of last year. It may be a fact upon
which the country is to be congratulated
that in the United States we have upwards
of $23,o0,ooo lying at our credit, being
$2,287,000 more than at the end of January.

The sub-committee of bankers will meet,
we are told, in Ottawa, on Friday and
Saturday of this week, to discuss with
the Finance Minister the details of the
new features of the bill. It appears
to be a general opinion among bank-
ers in Canada that government inspec-
tion would prove to be utterly imperfect
and inadequate, and would throw a respon-

sibility on the Government which, in the
end, they probably would not like. And
the labor of it, practical men know, is A
serious consideration. The branches of the
large banks cannot be got round to more
than once a year, even by their own men,
who have been brought up to the busineS
and in the institutioný they are called 011
to inspect. Then, as to value of assets :
even the general managers themselves, and
ail the staff of the banks, do not know the
actual value of the bill-cases. While ob-
jecting to government inspection by a poli-
tical appointee, however, bankers admit
the advantage, and we venture to think
would welcome the introduction of an audit
by professional accountants of the highes1

integrity and standing. The only personl0

who have really suffered much by bank
failures are the poor shareholders ; and
these should therefore appoint the auditOfr
with such instructions as they may choOsC
- full or partial inspection. The London
and County Bank, for example, voluntarilY
published the result of an inspection made
of that bank for the stockholders. The
statement was signed by three directofs,
who verified its correctness; then by the
general manager and chief accountant.
That statement was then handed to the au-
ditors, who went to work upon it. These
were chosen from two of the first firms Of
accountants in London. First-class ac-
countants such as these are unlikely to be
influenced in any way ; thy can keCP
secret the accounts of customers, they can'
not afford to give an incompetent or wrOng,
certificate, while they may be trusted 1DOt
to try blackmailing.

We do not think the banks will lo0e
much by giving up the circulation of $
notes. There are nearly four millions Of$
notes in circulation, but that does not nego
that the Goverument will secure that
amount.

CREDITORS I ELIEF ACT, ONTARIO'
188o.

This measure professes to be one merell
for the abolition of priority among
tion creditors. It is meant to take eile
upon the repeal of the Insolvent Act.
does not profess to deal with the largef

subject of the administration of the affaif'
of insolvent debtors, except so far as thiO
is brought about by providing that ele
tion creditors shall share pari ass t
moneys levied by the sheriff. It applietO
traders and all other debtors alike. ItO
not apply to the case of creditors whos'
executions shall be in the sheriff's han
before the act cornes into force, which w'
be on a day to be fixed by proclamatin'
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It has no application to Division Courts ;
though a means is provided whereby those
who have judgments in such Courts may
transfer their claims to the hands of the
eheriff, and whereby also a sheriff may in-
sist on delivery to him of any assets under
seizure by a Division Court bailiff. Pay-
mients made to the sheriff under an execu-
tion in his hands do not come within the
law. It is meant to cover only cases where
mloney is realized by the sheriff by sale of
the goods and chattels or lands of the
debtor. Where money is thus realized by
the sheriff under an execution in his hands
he is required to enter, in a book to be kept
in hie office for the purpose, a notice setting
forth the fact of the levy having been made,
the amount realized, and the date of enter-
inlg the notice. This book is to be kept
oPen to public inspection without charge.
The noney so realized is to be retained one
calender month and then distributed with
all other moneys levied within that time,
éto rata, among all creditors whose execu-
tions or certificates to be obtained in the
nianner pointed out by the act, shall have
been placed in the sherif's hands, before
the expiration of such month. A separate
ley on the debtor's affects appears to be
necessary under each execution or certifi-
cate, as it comes into the shieriff's office.

The whole proceedings in reference to
certificates, which under the Act are to
take the place of executions in certain
cases, are to be carried out through the
"nachinery of the County Courts. One
grave objection to this is that it will take a
rerY long time before any sort of uniform
practice is established in the different coun-
ties. Our County Court Judges are, besides,
11n1fortunately not ail men of the proper type
to mquld satisfactorily a new practice.
Many of them are old men, who have been
schooled under the laws of twenty or thirty
yeare ago, and whose ideas are more or less
8tereotyped. It is obviously hopeless to
eapect from all such judges, scattered over
the country, and without any opportunity
Of intercommunication, an administration
of a radically new law either broad and
liberal or intelligibly consistent.

These certificates are obtained in this
Way: when a debtor permits an execution
against his goods to remain unsatisfied
1nt ftil within two days of the time fixed by
the sheriff for sale of the goods seized under

ut1ch execution, or for twenty days after such
Seizure, or allows an execution against his
lands to remain unsatisfied for nine months
after it bas been placed in the sheriff's
bands, all creditors whose claims are over-
due Imay proceed to establish them by affi-
davit instead of ordinary process. This is
donc by an affidavit being made by the cre-

ditor or his agent in duplicate, setting forth
the nature and amount of the claim made.
One copy of this affidavit, with a notice
shewing the ground upon which the creditor
bases hie right to proceed under the statute,
muet then be personally served upon the
debtor, unless such personal service is dis-
pensed with by the judge. The other copy,
with proof of such service and of the exist-

ence of the facts giving the right to proceed
by this means, muet then be filed with the

County Court Clerk, who on the expiration
of ten days after the service of the affidavit
and notice on the debtor, shall give to the
creditor a certificate entitling him to recover
the amount stated therein from the debtor,
unless the latter shall in the meantime enter
on oath a notice disputing the claim. If the
claim is disputed, the question at issue may
be tried by the County Judge, summarily ;
or he may order a suit in the court having
jurisdiction over claims of the amount in
dispute to decide the question.

In the machinery provided for working
out this remedy, it requires ne very critical
examination to discover where many doubts
and difficulties will arise. It would be use-
less to attempt here any enumeration of the
weak points in the sections of the Act gov-
erning this subject. One provision is rather
a novel one. We mean that whereby the
County Court Judge is allowed, on the
application of the debtor, to extend the
time for payment of any claim being proved
by affidavit from time to time, such exten-
sion not to exceed in all the period of three
months. We venture to predict that the
conferring of such a power on judges will
be found to operate most injuriously on the
intereste of the creditors affected by ite
exercise. This alone will in many cases
determine creditors to adhere to the old
remedy by suit instead of venturing into
the new path.

After the period of distribution comes,
creditors may contest each others claims ;
which conteste may be decided by the
County Judges summarily, or referred as in
the cases of disputes by the debtor to some
other Court. From this source much
trouble and delay are sure to emanate,
perhaps necessarily so. Indeed one is
strongly impressed, upon a careful perusal
of this statute, with the idea that the de-
laye under it cannot but be much greater
than they have been under the much abused
Insolvent law. Nor is it likely that the

expenses will be much less. While this is

the case, there are many classes of assets
that the act is practically impotent to reach
at all. This is notably true in the case of
debts due to the debtor, the machinery to
reach which is singularly int fficient. Some

THE REGULATION OF BROKERS.

In the co)urse of the last two or three ses-
sions, the business of brokers has engaged,
more or less, the attention of Parliament ;
and there is now a bill before the House of
Commons for further regulating their action.
At present, a broker is required to give the
number of the bank stock he offers for sale.
Some regulation of this kind was found to
be necessary, both here and in England ; and
in 1867, the Imperial Parliament, (30 Vie.,
Cap 29) enacted that the sellers of stock muet
name either the numbers or the registered
proprietors of the shares. Here the numbers
muet be given ; and this is found to be very
difficult, if not practically impossible. It
would, perhaps, be advisable to amend the
law so as to make the specifying of the
owner of the stock sufficient. The reason
why the English law was enacted, was that
a number of persons would join together to
" rig " a particular stock. They would sell
large quantities without owning a single
share,'their expectation being that the effect
would be to depress the stock, and when the
price got low enough they wonld buy to fill
the requirements of sales made at higher
figures, when they first began to opprate.
The same thing was done .extensively here,
especially in Montreal.

It has long been the policy of the English
law to discourage gambling in stocks. At
the same time, bona fide transactions have
been encouraged. All contracte for stock
were required to be specifically executed,and
if the seller failed to deliver,the buyer might
purchase other stock, and recover from the
defaulting seller the difference in price. But
when any one sold stock which neither ho
nor hie client possessed, not only was the
sale void, but the offender was subject to a
a penalty of £500. To sell stock which one
does not possess is mere gambling ; and if
gambling, when voluntarily engaged in by
two individuals, be prohibited by law, with
how rnuch more reason ought it to be, when
the transaction affects third parties: the gen-
eral body of the proprietors of the stock made
a subject of gambling ? Besides, as between
buyer and seller, the terme are not equal, if
the seller trusts to mere luck to pick up what
ho selle without possessing, while the buyer
is bound to take what ho buys. The seller
plays with loaded dice, and the buyer carries
on the game at a disadvantage ; for a con-
tract to deliver could not always be filled, if
it involved a heavy loss. Another rule hae
been that brokers, being agents, and acting
in the capacity of trustees, should not be
allowed to purchase on their own account.
The principle which applies to all trustees
may, without injustice, be applied to this

other features of this law we may have oc- j particular class ; and it is the more noces-
casion to discuss hereafterI

0
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sary that it should be, because their tempta- of our North Western prairies, they are not worth while to organize a naval reserve, pre-
tions are greater, perhaps, than those which yet, and will not for many years be, " the surably on the principle suggested by the
beset any other class of trustees. With these great food producing district of the world." Adjutant-General of Militia. These are oh-
restrictions, brokers may fairly be allowed And when that time arrives, the English jects which, in our opinion, it would be very
to regulate admissions to their guild. operative will be difficult to persuade that easy to over-value. Decidedly, in lis notion

he ought to reconcile limself to eating a taxed that the regime of protection may be restor-
SIR ALEXANDER GALrS MISSION. loaf, because the flour of which it is made ed in England, Sir Alexander is a little

was grown in a British dependency. For. wa gron i a Bitih deendncy.Forflighty ;though in soîne other respects heA farewell banquet to Sir A. T. Galt, given ourselves, we must decline to believe that he talks ery sensibly. On the whole, good
at Montreal, afforded our new agent in would take so complaisant a view of the resuits may be expect d from his mission.
England an opportunity of explaining the revival of the bread tax, in any shape, or
objects of bis mission and what he thinks that such revival will ever take place. But,
can be accomplished. The renewal of the we nay be told, and this is naturally im- DISTRIBUTION 0F ASSETS.
commercial treaties between England and plied, that the bargain need flot be one-sided: As the time draws nig when the repeal
foreign powers will make it desirable that that Canada could stipulate to discriminate of the ime d ca s mg whent epeat
some one should be present to speak on be- in favor of British manufactures. It is and stch measures as can be enacted by the
half of Canada. Canada, beinga dependency, astonishing that any one of the eminence of Local Government are to take the place of
cannot make treaties on her own account; Sir Alexander Galt should hug so transparent Bankruptcy laws, an increasing feeling of
but she may do something to prevent herself a delusion. This would be to cut off our- uneasiness is quite discernible among the
being ignored, in these international engage- selves from the continent to which we meinhers of the mercrntile co amunity. The
ments. In this way, an agent in the position belong ; and then, instead of prospering, Province of Quemec is probably better pre-
of Sir Alexander Galt may be of essential Canada would once more come to resemble Pre of bec is aby ter pre-
service to the country. He is of opinion, the girdled tree of Sir Francis Head. En-- of the Dominion, provision being nade in
and in that opinion we concur, that if there land, our agent thinks, must promote the Civil Code for ,e rateable distribution
had been any one to speak on behalf of emigration on a large scale, if she would of insolvent estates. This law having been
Canada, when the Anglo-Gallican treaty, avoid a social revolution. For this reason in force before Confederation, it is not likelY
which had Mr. Cobden for sponsor was made, he thiuks the tenants of Tipperary and the that any question can now arise as tot it
our interests would not have suffered as they farmers of Yorkshire are as much interested constitttionaity. s
did. Sir Alexander assumes that, by the in the settlements of the wheat fields, at the So far as the other provinces are concern
British North AmericaAct, England deprived foot of the Rocky mountains, as the inhabit- ed, it is prohably beyond the powers given
herself of the right of negotiating commercial ants of New Brunswick, Nova Scotia or by the British North America Act to local
treaties in which Canada should be included, Ontario. We do not see what earthly legislatures to enact s comprehensive a
without her express consent; and though we interest the tenants of Tipperary or the remedy as that givei by the Civil Law of
have no independent power of negotiation farmers of Yorkshire have in the develop. Lower Canada. The vew apparently taken
with foreign countries, we may hope to in- ment of our North West. When we speak hy the Local Gnvernment of the Province of
fluence negotiations conducted in the name of those tenants and farmers, we must Ontario is that it is beyond the scope of theirof the Imperial government. This may be ; confine ourselves to those who remain authority to deal with unmatured debts.but we do not see in what sense Canada bas on the soil. The competition of our Tbis view is probablv well-founded ; and
diplomatic relations with foreign countries, fertile prairie lands cannot in any way being admitted is a strong circumstance t
for officially she is not known there. To benefit them. No country frames its policy show that no redress which can by any pos
talk of diplomatic relations between the to suit those who leave their native soil ; the sibility come from this source is likely to bedependency and the metropolitan state is to policy must be framed for those who remain at all effective. Even as to the measuresuse language in a new an-i forced sense. An to bear the burthen. If Malthus had never enacted in the different provinces, questions
agent may negotiate without being a diplomat lived, and the lawv of population had re- are sure to arise of their constitutionahty-or minister. mained unknown, the spectre of a social re- Vexatious law suits. to determine whether

Sir Alexander Galt made the important volution which alarms Sir Alexander, this or that provision is 1tra vires, are not 8
announcement that Canada is to take charge, might possibly have frightened others. cheerful prospect to look forward to.
through him, of her own finances in London. Certainly there has, in previons times, been In view of ail these considerations, there
It appears that some colonies, far inferior to much greater reason for fearing a social re- is a very generally felt desire that a lawCanada, do this. At pressnt, the charge of volution in England than at present. Be- should be passed by the Dominion Houseour financial affairs in England entails a sides, a social revolution is not necessarily for distribution of assets applicable to all the
heavy cost ; and if the work can be done as an evil. The present Emperor of Russia Provinces alike. There appears to be nOwell through an agent, a considerable saving made a social revolution when he abolished good reason why this should not be done.nay be made. The experiment is one on serfdom. A great change in the land tenure The Dominion Government would be un-the success of which it would not be easy to of England would make a social revolution ; trammeled by any such restrictions as haln-pronounce, in advance. but it does not follow that the change would8per the action of the local authorities, an'dSir Alexander seems to have persuaded be for the worse. couîd pass a comprehensive measure, cover
himself that England can be induced to con- Sir Alexander has another minor object in ing the whole ground. The mere fact thatsent to put a duty on foreign wheat, when view. We have got the privilege of claim- the House of Commons has pronounced
she becomes convinced that our North West ing some half-a-dozen commissions in the against the insolvent law and the princiPlei. the great food producing district of the British Army for our military cadets, and lie of granting discharges, does not prevent theworld." This statement discounts-the future thinks it would be a great object to get a goverinment from making, at any rate, soneto au extet that m ay well cause surprise. similar privilege for "our naval strength," provision for an equitable distribution of thempay b the Productive capabilities and that to earn this privilege it would be assets of an insolvent debtor among his credi

tors.
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Here is an opportunity for our Boards of
Trade to render the mercantile community
a real service. Let them unitedly and at
ontce urge upon the Government the neces-

sity for the immediate enactment of such a
law. There is no time to be lost. Imme-
diate action must be taken if anything prac-
tical is to result.

If any further consideration than those
We have suggested were necessary to render
eident the advisability of such a course,
We have it in the fact that uniformity would
thereby be secured in the law on this sub-
,ieet in the different Provinces. The advan-
tage of this, in a matter so important to the
trade relations of different sections of the
country, can scarcely be over estimated. Let
a hope that every Board of Trade in the
coulntry will be alive to the interests Àt is

suPPosed to represent, and leave no stone
'nturned to reduce to a minimum the evils
Which must result from such a disturbance
'f trade relations as now awaits us.

FIRE INVESTIGATIONS.

In all cases where property is burned, we
believe that a strict investigation into the
causes and the facts connected with the fire
Would be found to be of benefit to the country.

ut where any suspicious circumstances
ate known, it is really necessary that the
Stlictest inquiry should be made, in order
that the innocence or the guilt of the par-
ties May be made fully apparent. An inno-
Cent man may go through life having a cloud
o'ver bis character without the means of
disPelling it, unless he can command a
ploper tribunal before which the evidence
aY be brought andacted upon. Jury trials

are for the most part unsatisfactory ; an
honest verdict is seldom obtained from one
*hilst local, personal, sectarian, national
and Other influences obtain amongst them
tO an extent only known to those who have
been accustomed to manipulate them. Some
contend that a proper officer, accustomed
tO fire investigations, should be entrusted
With this duty, under snch arrangements as
WOuîd enable him to procure the commit-
cient Of criminals, without fear of personal
tonsequ ~ 0

Such qences. •

aSch an inquiry was demanded in the
0act Of'the burning of McNabb's Bending
ICtory, at Exeter. which occurred on Feb.

usth Ultimo, and which we are told was twice
beore set fire to, because all the circum-

etces were such as to throw grave sus-
Citofn upon several persons, and each one
them had right to such investigation as

ould relieve him from the burden. As the
Case iS yet before thé courts, we do not pre-
a1nne to nake any extended comment at
Dreent. But very grave assertions made

against persons whose guilt or innocence

may be made apparent before the enquiries

cease.
One McNabb, for example, says that the

building cost in 1877 $ 5 oo,and the machinery

cost $2,448, making a total of $2,948. In

the applications for insurance, the building

is valued at $900, and the machinery at

$4,400, making a total of $5 ,3oo,upon which

values the parties obtained insurances to

the amount of $3,533-33. A great deal

of evidence was postponed at the Coro-

ner's inquiry, and more is said to be

forthcoming in due time. But enough

has been shown to make it quite evident

that in such cases, any one at all liable to

suspicion should have every facility in estab-

lishing his innocence. Sinmilarly, everyone

having ground of suspicion, or possessing

proofs, should be, enabled by adequate pro-

cedure, to procure the conviction of the

guilty parties.

enabled the Directors to pay two half yearly
dividends at the rate of 5 per cent., and after
writing c ff all ascertained bad debts, to add 85,ooo
to the reserve fund, which now amount to
Sio5,oco besides leaving Sî6oo to the credit of
contingent account, a result which must be
as pleasing to the stock-holders as it is
creditable to the management. The President
Mr. Francis Richardson, and the Vice-President
Mr. Arthur Lepper, who are both re-elected,
have held them respective positions from the
incorporation until the present time, Mr.
Maclean, the Manager, has acted in that capacity
since the death of Mr. Pyper, the former secre-
tary of the Company, in z869.

DUFF vs. THE CANADIAN MUTUAL FiRE IN-
SURANCE.-This suit was an appeal from the
report of the master in Chancery at Hamilton,
and the " Times" of that city reports that Vice-
Chancellor Proudfoot held: rst. That the by-
law authorizing the guarantee capital was not
ultra vires. 2. That subscribers to the guaran-
tee capital are liable to pay.up the balance of
the sums subscribed by them. 3. That the

UNION LOAN AND SAVINGS COMPANY. guarantee capital'might properly be applied in
payment of losses as they occurred in all the

This association, of whose new building we branches. 4. That members of the Hydrant

have pleasure in presenting to our readers an and Country Branches are not liable to be as-
.ls i sessed on their premium notes to repay amount
illustration to-day, has reached its fifteenth year, pàid and.to be paid on guarantee capital used
having been incorporated in 1865 under the in payment of losses in other branches. 5.
name of the Union Permanent Building and That resolution of 26th March, 1878, so far as

Savings Society. In consequence the growth at variance with the report of the Directors at
general meeting declaring each branch liable

of the Society's business, and the extended only for its own losses and a just proportion of
character of its financial transactions, it was the expenses of general management, is void.

decided in 1876 to change its name to the one 6. That makers of notes in the Commercial

it now bears. The business having grown from ranch, though their policies are cancelled,
yea toyea, i wa fond ecesar toproidecontinue hiable for assesements for losses up to

year to year, it was found necessary to provide the date of cancellation, while the notes remain
more roomy premises and a permanent location. in the hands of the Company. 7. That the
The handsome new office on Toronto street in Company should carry on business in Quebec.

. wich the Compiny now . Costa of the appeal reserved until hearing on
this city, wihteCmaynwoccupies, further directions.
were therefore erected. The lithographed view Ece p tig inr

gives our readers a good idea of the bold style Excepting in one or two particulars, this

and the roomy proportions oftbe building, Bu case does not specially interest mutual

the materials of the front, Ohio grey atone, New ansurers. Singular as it may seem, almoat

York brown atone and New Brunswick granite, every Mutual Insurance Company pos.

by their effective treatment make a far greater sessed of a guarantee capital has collapsed.

impression upon the eye than any picture can The Beaver & Toronto, the Niagara District,

convey. The structure is in Gothic style of the Canadian Mutual are in the last throes of

architecture, and bas a frontage of 51 feet by being wound up, and they were (we believe the

r07 feet in depth. The main building, which is only) companies which offered that " addition al

64 feet deep, consiste of a broad central hall, on i•tducement to intending insurers." So much

one side of which is the Company's fine suite of therefore as relates to Guarantee Capital, its

offices, the other being occupied by the Union subscibers and their liability, in the judgment

Fire Insurance Company. Immediately in the of the Vice-Chancellor, may be set aside as not

rear of the main building are situated the stair. likely ever again to engage the attention cf

case, passenger e:evator and fire proof vaults. mutual insurers. There are two points, how-

The front, the height of which is 66 feet above ever, which merit some consideration. The

the pavement, is of grey freestone, with granite Canadian Mutual had separated its business into

pillars, and carved capi-als. The tower and branches. A resolution which was passed

spire exter ds to a heigtt of 93 feet. About by the Board of Directors, at variance

twenty suites of offices are in the building, the with the report of the Director at the

interior of which is finished in polished chestnut. general meeting, declaring each branch liable

Much credit is due Messrs. Langley, Langley, for its own losses and just proportion of ex.

& Burke, the architects, for erecting such a fine pense. was held to be void. The gist of that

looking building, outside and inside, for the resolution was to do away with the separation

moderate sum of 337,000- of the company's business into branches.

It wilh be observed from the last report of the Another point of interest is, that the cancella-

Company that the profits of the past year have tion of the pohicies of the makers of notes in

1145



THE MONETARY TIMES AND TRADE- REVIEW-INSURANCE CHRONICLE

any branch does not affect their liability for as-
sessments for losses ta date of cancellation,
"while the notes remain in the hands of the

-Company."

INSTRUCTIVE CORRESPONDENC.-Under the
appropriate heading of " A natural outgrowth
of the custom of compromise settlements," the
San Francisco Country Merchant prints the let-
ters which follow. The legislature of that state
were considering an insolvency bill, which had
an objectionable insolvency clause in it, and this
clause the paper in question opposed, with so
much force, as to evoke a feeling of opposition
among California merchants ta its passage, and
ta get it expunged by the Judiciary Committe of
the Legislature:

OROVILLE, Butte Co., Cal., Feb. 5 th, 188e.
Messrs. , Sacramento, Cal.

One of my creditors, becoming unnecessarily
alarmed, attacl4ed me on the 27 th ult., and
ta protect, or ta give my creditors an equal
chance, I have filed my papers in insolvency.
My liabilities are about $6,300, assets about
b1,200. I propoce te settle with my creditors
at ten cents on the dollar, giving my note for
ninety days, sa as ta give me a chance to get the
money from the east. This I think will be the
best for ail concerned, for if my creditors force
me through insolvency, there will be nothing
left after paying expenses. Yours Respectfully,

To which letter the jobber replied in the
following spicy terms:

SACRAMENTO, Cal , Feb. 6th, î88o.
Mr. ---- , Oroville, Dear Sir : Your sin-

gular letter is received. We don't think, by
your showing, that the firm you name were much
out of the way in attaching you, as it is quite
necessary ta clean up an institution that has
taten up about 75 cents on the dollar. Ail we
blame you for is for not getting away with the
entire thing. We are not going to make you
respectable by settling with you for ten cents on
the dollar. We don't fear any bankrupt court.
If you have got any kind of a court up there that
can get away with any portion of what you have
left before )ou do, we think they deserve the
thanks of aIl the creditors, and the community
besides. Just think of the offer you make, ten
cents on the dollar, and nineiy days Think of
taking your note for bi.8o for ninety days. Send
us your likeness. Yours Truly. --

-A few days ago an important deputation cf
lumber merchants from the Ottawa, St Maurice
and other lum, ering districts, waited upon the
Quebec government for the purpose of obtaining
in an authoritative form a distinct and official
4eclaration as to the validity of the lumbermen's
title ta their limits, so as ta allay the feeling of
uncertainty shown ta exist in financial circles in
England in relation ta this question. The
lumbermen, it seems, want the same right ta
timber limita that they had previous ta :6q,
and that the legislation of 1872 and orders-in-
council passed at that time shall in no way in.
terfere with or cast any doubt upon their vested
rights. The petitioners also ask the government
to consider the advisability of revoking the
clause in the regulations exacting a bonus on
each transfer of limite, an enactment which is
found very burdensome and vexatious and a

means of preventing individuals from realizing
on their assets, which in many instances has
become necessary from the long continued de.
pression in trade. Mr. Chapleau, the Premier,
promised ta give the matter the attention it
deserved.

-At the adjourned annual meeting of the
members of the Fire Insurance Adjusters Asso-
ciation, held in the British America Assurance
Company's building, in this city, on the 22nd
inst., the following gentlemen were elected
officers of the Association for the current year.
President, Mr. R. McLean, of the Scottish
Commercial, first Vice-president, Mr. James
Spier, Liverpool & London & Globe, Montreal,
second Vice-president, Mr. James Pringle,
Western Insurance Company. Executive Com-
mittee: Messrs. Jos. B. Reed, Liverpool & Lon-
don & Globe, Toronto, Fras. H. Berry, Quebec
Insurance Company, Toronto, J. B. Hughes,
Waterloo Mutual, Waterloo, W. Henderson,
Hartford, Toronto, and F. R Despard, Do-
minion, Hamilton. Secretary-Treasurer, Thos.
M. Simons.

-The imports at Montreal for the month of
February show a falling off in value of no less
less than 1,335,494 as compared with Febru-
ary last year, and this, notwithstanding the fact
that aIl articles of merchandise are at much
higher prices than a year ago, so that the de.
crease in quantity must be very considerable.
In February 1879, it will be remembered, larger
quantities of goods than usual were brought in
anticipation of tariff changes, which explains
the magnitude of the deficit this year. A com.
parison shows:

Dutiable goods .
Free good ..........
Tobacco for excise
Coin and Builion....

TOTALs ........

FEB. 1879.
$3,020,746

184,069
13,014

201,989

83,419,818

FEB. 1880.
$1,792,358

232,524
5o,8 i

8,630

82.c84,324

-The sudden advance in the United States
of four cents a pound on paper partly manufac-
tured of wood pulp, has caused a great out crv
amongst newspaper and grocery men using
that class of paper. Thtre is evidently a com.
bination among the manufacturers, for the
American paper makers association fixes the
price from month ta month. The prime cost of
pulp it appears is only one cent and a quarter a
pound, but it sells for four cents, a profit cf 320
per cent. "This increases the expenses of the
papermaker, but the increase is more than
met by an addition ta the price of paper, and it
comes out of the buyer in the end.

-It is reported that a French line of steam-
era has been established ta ply between Mon.
treal and Havre, the first packet of which will
sail from the latter port for the St. Lawrence
on the first of May next. The shipment of cattle
ta France is one of the abjects for which the
new line is started.

-On Friday last, a large and influential
meeting was held at Orangeville in the interest
of the 'oronto Grey and Bruce Railway, Among
those presen t were several members of the Local
Legislature and representative men from the
Municipalities thrcugh which the road passes.
Strong appeals were made ta the delegates to
come ta the assistance cf the road. The amount
required ta widen the guage and place the line
in first-class condition is $66r,oo, of which the
Municipalities will be asked ta grant 84oo,ooo.
the stock and bondholders to supply the remain-
der.

-A deputation of Montreal hardware men,
consisting of Messrs. Crathern, Darling, Hutton,
Saunderson and others, is ta proceed ta Ottawa
next Tuesday ta discuss with the Minister of
Customs, the question of the difference between
purchase, and assumed market values at date Of
shipment, for Customs entries. At a meeting
of the leading hardware men of Toronto Messrs.
Wm. Thomson, Joseph Robinson and Thos.
Lee were chosen ta proceed ta Ottawa on the
same day ta aid their Montreal confreres in'
this important matter.

-Mr. Crombie, the present manager of the
Merchants' Bank at Hamilton, goes ta Montreal
and Mr. John T. Gault, in charge of the Walker'
ton branch of the same bank, takes hie place,
the branch of the same Bank at Sorel

P. Q. is ta be closed on Saturday next ; the
building has been rented ta the late manager of
the branch, Mr A. A. Tailton, who opens a
banking house under the name of the Richelieu
District Bank.

-It is stated by the Montreal Post, that the
Mechanics' bank affaire will turn out better than
was expected some months aga. CollectiOns
are said ta be coming in pretty freely, over 835,
ooo being now in the hands of the assignee.

-The Grangers of Kings county N.S., are
shipping 4,00o barrels of potatoes ta England
via Halifax. A vessel at Canada Creek, Kings
county, is being loaded with 6,ooo bushels Of
potatoes, also for the English market.

~ i~~ rr~~ Sp¢i ~d -
THE NEW DOMINION NOTE ISSUE.

To the Editor of the Monetary Timeas.
SIR,-Borrowing, says Mr. Gladstone, is tbh

vice of European Governments, nor can it bd
said that the Government of this Dominion '
entirely free from it. In order ta relieve t
Government from the necessity of borrowtt'
abroad the Minister of Finance has decided to
make a further issue of Dominion notes. Inste*
of the twelve millions which may now b issue
he will issue twcnty millions. When notes
issued by a Government or by banks there oug
always ta be held a considerable amount of slieC1
in reserve ta mett probable demanda for re5t10P'
tion. Under the present Dominion note a
the Government is obliged ta hold three mnilli.o"
three hundred thousand dollars in gold agaiO
an issue of twelve millions. This was the anougit

I146



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE,

fixed by the Finance Minister who introduced
the act. But the present Minister of Finance
evidently does not agree with his predecessor,
for he proposes to hold only three millions in
gold against an issue of twenty millions. This
is a dangerously low reserve. The Government
securities he proposes to hold in addition to the
gold is an illusory reserve, seeing they are mere-
IY promises to pay held to meet promises to
pay. There is no more security in the bond than
In the note for they are each the obligation of
the Government, and the one is of no more
binding nature than the other. Therefore, the
Only really available reserve, is the small amount
of gold which it is proposed to hold. If not the
arag baby" pure and simple, this is very closely

allied to iiq and it is pla'n that the Dominion ts
about to be launched on a financial career which
Will sooner or later land us in an irredeemable
Paper currency. The necessities of the Govern-
Ment are so great and still growing- that there
will probably be another issue of notes in a short
time, and the reserves may be still further les
Sened in proportion to the notes to be issued.

To borrow by the issue of notes is dangerous
for any Government and is full of temptation to
excess. In the old revolutionary days a mem-
ber of congress is represented as having asked.
'Do you think that I will consent to tax my
constituents, when we can send to the printers
and get as much money as we want?" This is
the spirit which is produced and fostered by a
Government borrowing by means of the issue of
notes. They are so easily produced, Govern-
nent can so readily pay their debts by means of
them, and should they be brought back for re-
demption in awkward amounts a simple order in
council can suspend specie payments, that there
's every temptation for any Government to bor-
0W in this way. No Government having the

Welfare of the country at heart should adopt
this plan, for it bas invariably resulted in disaster
whenever it bas had its full development. So
long as specie payments are maintained the
Government can only issue and keep in circula-
tion as much as is required by the country, and
't Will be unable to increase its issues except by
displacing those of the banks. This result must
be calculated on by the Finance Minister, and
therefore, it is clear that the Government has
decided to reduce the available banking capital
of.the country in this way at the very time thal
't 1s assuring the country that trade is improving
and will continue to improve, whereby mort
banking capital will be necessary. Thus will b<
satisfied the "rag baby" enthusiasts and all whc
think that banks are injurious -to the develop
Ment of a young country. But sober minded men
"nen whose views are farreaching and clear, wil
view with alarm this proposed increased issw
of notes combined with a diminished specie re
serve. The end may not be yet, but it canno
b far off. The Government were supposed t'
S C0ruetting with the I rag baby" nurses, an'
It is now quite evident that the supposition wa
Correct. Before the conquest of Canada, bill
Were made a legal tender in the old colonies
and as fast as one set of bills matured, other
in 'ncreased amount were issued, just as the pre
"ent Government is doing. Then the curren
expenses of Government were paid in legal ter
der paper as our Government now proposes t
do, and should a criais occur the inevitable rt
sult, a suspension of specie payments, will follov
and We may, sooner than some unthinking peop
e'Pect, see the specie dollar worth five, eight c
fourteen paper dollars as in pre-revolutionar
tintes. The proposition of the Finance Minist<
to increase the issue of Dominion notes ougl
to be sternly resisted, for it is in every way dar
gerous to the state. It will tend to increai
ott! already large expenditure (money easil
gained is quickly spent), and must derang
Sooner or laterthe Finances and endanger tl
CoMMercial suiccess ot the country.

i. The Directors of the Union Loan and Diý bursements.
Savings Company have the pleasure to submit Amount of loans.'............... 6212,584 87
their fifteenth annual report, and to direct the Amount of deposits returned...... 352,956 96
attention of the stockholders to the statements Amount of borrowers'insurance, &c 21,588 45
of account appended thereto, which will show Dividends paid.................. 45,972 12
that, notwithstanding increasing competition, Debenture and sundry interest.... 4,073 23
the Company steadily progresses from year to Paid on account of new buildi'gs.. 28,929 33
year. , Office expenses, rent and taxes.... 5,400 00

2, It will be observed that your Directors Directors' and Auditori' fees...... 2,764 o0
have been enabled, after providing for all Petty disbursements.............. 357 31
expenses and writing off all ascertained bad .ash in bank................ .... 103,577 23
debts, to pay to the stockholders two half-yearly Cash in hand.............. ...... 184 50
dividends at the rate of tertper cent. per annum, .
and to add $5,ooo to the Reserve Fund of the $778,388 00
Company, which now amounts to 65,00, STATEMENT OF ASSETS AND LIABILITIES.
besides leaving bi,6oo to the credit of the Con-
tingent Account ; a result which your Directors Asgets.
feel assured will be highly gratifying to the Mortgages, present value........ $875,133 07
stockholders. Collateral Securities............. 37,836 39

3. The total assets of the Company amount New Building .................. 53,630 67
to 81,072,563, which includes mortgages and Office Furniture, &c.............. Y,352 97
other securities valued at upwards of Sgx',ooo, Agents in Scotland.............. 6o 55
the Company's new building, which now pro- Rents and charges, paid and out-
duces upwards of ,ten per cent., gross rental, staanding .................... 988 18
-n the cost, and $103,577 standing to the Cash in Bank................... 103,577 23

Company's credit in the Dominion Bank. Cash in hand.................... 184 50
4. The loans passed during the year amount

to 0212,584, being less than for the correspond- $1,072,763 56
ing period last year, but the cash on hand and Liabilities.
amount received >n account of new stock for the Due to stockholders 85oo,ooo oo
year preceding will more than account for the Less balance due
difference. Owing to the wide-spread depres- on new shares... 14,687 84
sion which has prevailed, the Di ectors have ex- .- $485,312 16
ercised the utmost possible care in the passing " to Depositors, including in-
of all applications for loans-believing it better terest ...................... 388,553 28
to loan less money with undoubted security, on Debentures.............. 69,io6 66
than to extend buiness on a basis less sound. tg " Dividend No. 30.......... 23,190 75

5. The deposits amount to 83&8,553, and show Reberve Fund last year $ioo,oto
an increase of 68o,ooo over the corresponding " added this year 5,000
period of last year, which affords additional - 105,000 00
proof of the increasing strength and prosperity Contingent account.... 64,458 16
of the Company. Written off............ 2,85746

6. It is not the intention of your Directors to ___- 1,600 71
issue any more new stock, at least until the

aggregate amount of money deposits, together $1,072,763 56
with the amount of debentures, shall amourt to

- double the capital, as provided by the Act, and We, the undersigned, have audited the books

then only with the sanction of the stockholders; of the Union Loan nnd Savings Compàny for

* but so long as fixed and permanent deposits and the year ending 29th February, 1880, and find

debentures can be obtained at moderate rates them in conformity with above statement, and

of interest there will be no necessity to do so have checked the Vouchers and Mortgage Regis-
r for some years to come. ters and found them correct.

7. Your Directors have the satisfaction to re- JAMES CARLYLE, Auditors.
r port that they have secured the services of TOHN S. AKE,
t Messrs. Rose, Macdonald, Merritt & Co., as The President, in moving the adoption of the

solicitors of the Company, in place of Mr. W. rep->rt, briefly adverted to the prosperous con-
Mortimer Clark, resigned. dition of the Company, and congratulate-d the

8. The Auditors have, as usual, bestowed stockholders of the valuable property they had
great pains in the exarmination of the Company's acquired in the erection of the handsome new
books and accounts, and reference is made to edifice in which they were now assembled. He

their certificate appended to the statement, hoped when they met again next year that the

megting~s,

UNION LOAN AND SAVINGS COMPANY.

The fifteenth annual general meeting of the
stockholders of this company was held at its
office, Toronto street, on Friday, the 1gth day of
March, 188o. Present :-Francis Richardson,
Esq., President, in the chair; Messrs. Arthur
Lepper, Dr. Walter B. Geikie, R. H. Trotter,
Jan.es McGee, John Eastwood, James Crocker,
Directors ; John H. Rose (Megsrs. Rose, Mac-
donald, Merritt & Co., Solicitors); K. Cerberry,
E. Cooper, Herbert Mortimer, J. C. McGee,
R. Gilmor, S. B. Canton, Rev. John Gillespie,
Dr. Carlyle, J. N. Lake, J. P. Clark, Robert
Dow, N. A. Gamble, George Gamble, W. H.
Pearson, Rev. Dr. Barclay, John Elliott, J. H.
Davis, G. R. Hamilton, Dr. H. Robertson. Jas.
1 C ffray, W. T. Boyd, &c, and the Secre-
tary, Mr. Maclean, read the notice convening
the meeting, and then presented the following

Report.

The Directors hold their seats from year to
year, but are eligible for re-election in accord.
ance with the Company's by-laihs.

Respectfully submitted.
FRaNcis RICHARDSON, W. MACLEAN.

President. Manager.

STATEMENT OF RECEIrTS AND LISBURSEMENTs
OF THE UNION LOAN AND SAVINGS COMPANY FOR

THE YEAR ENDING 29TH FEBRUARY, 1880.
Receipts.

Cash in bank from last year.. 69,555 65
" on hand ...... ....... ... ... 175 43" on account of stock........ 22,550 30"" "i "loans.......... 255,168 35" deposits received............ 417,071 16

on account of interest .. .. .... 5,,54 63
g " " "I premiums ...... 127 13" " 4 " "debentures.. .... 7,300 0

4 ' " " rents $1,078 63"6 " " "sundries 306 68
1,385 31

0778,388 oo
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result of the Company's business would be
equally favorable, and be had no doubt would go
on increasing from year to year, as it has done
in the past. Mr. Herbert Mortimer, in second
ing the adoption of the report made some very
practical remarks, showing the gradual increase
in the percentage or increase in the reserve
fund, which now amounts to about 22à per cent.
on the capital. after several other eulogistic
remarks from Mr. Geo. Smith, Dr. Barclay,
Mr. W. H. Pearson, and others, the Directors
and Auditors were re-elected for the current
year, and a substantial vote of thanks was
passed to the President, Vice-President and
Directors of the Company for their able admin-
istration of the Company's affairs. A special
vote of thanks was likewise passed to the
Manager, Mr. Maclean, and the officers of the
Company, for the efficient and attentive
manner in which they had discharged their
respective duties.

W. MACLEAN,
Secretary.

At a subsequent meeting of the Board Mr.
Francis Richardson was re-elected President.
and Mr. Arthur Lepper Vice-President for the
current year.

OIL MATTERS IN PETROLIA.

PETROLIA, 23rd March, i88o.
CRUDE oil continues gradually weakening.

This is just now very natural, and it may b
expected to be quiet until the sun begins to go
southward again. Sales are now very few, the
last genuine transaction we heard of being S.3o
on board cars. That may be called the average
quotation, with downward tendency. Refined
oil, as anticipated in a previcus report the re-
finers have lowered their price to ic. in Lon-
don, which uwil probablv be the ruling rate
during the summer montbs, no accurate esti-
mate can be formed however, until the fire-test
legislation is accomplished. Drilling is steady,
with few noteworthy strikes.

WHAT CAN YOU DO ?- "When the young
Lieutenant called on General Sherman to ask
him for his daughter's hand in marriage, smart
old Tecumseh turned sharply upon him with the
question: "What can you do?" "Take an engine
apart and put it together again," promptly re-
sponded the lim'b military. "You are the boy
for me," said the General, as he made the young
couple happy by handing the Lieutenant over to
"Min" for safe keeping. A wise father this, say
you. There can be no doubt of it. How differ-
ent is the young man who explains confidently
and at once what be can actually do now from
the other fellow who stares fate in the face
through an eye glass without an idea how be is to
get on in the world further than be fancies him.
self just elegant in the hosiery department of
some "store," or doing something "light and
genteel in the canvassing business." Let us
help our children and ourselves te overcome
this aversion to the trades. The avenues to
distinction and wealth are as many, as easy of
access, and are really more attractive in the arts
and applIed sciences than are those of mere
professional life ; and, in any view, are certainly
more desirable than the meagre livings available
to those who spend their lives among haberdash-
ery and kindred occupations. T/he educated
artisan is the coming man. It is the boy who,
not heglectful of bis books, takes kindly to bisbench and becomes, through a faithful appren-ticeship, the cunning workman, who will becomethe future Superintendent and President ofmanifold and diverse manufactuing interests.This is the iron age, and bles cd je the cild
who shall not fear to grapple with the metals intherough and compelthem to conform to the

A VALUABLE DEvICE.-The Milwaukee Sun
says Sam Medill has invented a device to pre-vent market men from palming off old eggs for
fresh ones. The invention is thus descri i:-
He proposes to arrange a rubber stamp in the
nest of every hen, with a movable date. This
stamp is arranged with a pad which is saturated
with indelible ink. When a hen lays an egg, asis well known, she kicks slightly with her hind
leg. An electric disk is arranged so that ber
foot touches it, when the stamp turns over on
the ink pad and then revolves, stamping the
date on the egg. The ben then goes about her
business, the farmer's hired girl removes the
egg, replaces the stamp, which is ready for an-
other. On each evening, after the hens have
retired to their downy roost, with the roosters,
the date of the stamp is changed to the follow-
ing day, and the good work goes on. In this
way there can be no cheating. You go to the
grocery and ask for frgh eggs, and the grocery
man says be bas some eggs of the vintage of
January 29, i88o, for instance. You look at
them, and there are figures, which cannot lie.
Witb this metbod it ie an object for the man to
get rid of his eggs, knowing that to-morrow may
be too late.

ST. PAUL, MINNEAPOLIb & MANITOBA RAIL-
wAY.-In 1878 the gross earnings were reported
in four different returns, representing as many
sections of the road. The following are the
tofal receipts : 1879, $1.361,944 ; Increase in
the last half of 1879, $433,637. The following
is an abstract of the operations of the land de-
partment of this company for the six months
ending Dec. 318t, 1879:-

ACRES. PRICE.
Amount of cash sales........ 22,687 & 49,329
Amount of sales on credit .... 88,440 431,861

Total amount of sales .... 111,128 $481,igo
Received on cash sales .............
Received on lands contracted•..··••
Interest received on lands contracted..
Received on sundries ...............
Received on town lots ..............

149,329
47,456
37,735

551
5,751

$40,825
-The financial statement submitted by the

Directors at the tenth annual meeting of the
Provincial Building Society St. John N.B.,
showed the Society's assets to be 118,164.42,
and tbe total liabilities t96,103.23. Thu the
balance on hand was $22 061.19, which was an
increase over the balance Of 1878 Of $1,450.64.
The capital stock paid up during the year
amounted to 822,450, and the sum of $2,925.49
had been placed to the credit of paid up invest-
ing shares. The old Directors were re-elected
for the ensuing year, and Mr. W. F. Butt was
again chosen President, and Mr. W. K. Craw-
ford Vice-President.

-The Plumber and Sanitary Enquirer of
New York says the following proposais for fur-
nishing illuminating gas for lighting the public
markes, armories, buildings and offices in the
city for the year 188o were received by the

50o tons ; tonnage in excess of 500 to be charg-
ed roc per ton upon the excess, but tffe amount
of additional tax in no case to exceed $175-
Dockage for vessels under oo tons burden isleft to be arranged at each port separately.
Upper-deck* propellers are to pay dockage only
upon measurtment below the tonnage."

MONTREAL MARKETS.

Montreal, 23rd March, x88o.
The wholesale trade has been very quiet all

week, and not much more activity is expected
till near the opening of navigation. Dry Goods
houses are doing a fair business, but Hardware
bas been quite inactive with a tendency to lower
prices. Groceries are not much enquired for
sugars are stronger. T here appears to be a
better feeling in Leather, and holders are firm.
Breadstuffs are still almost nominal. Petroleum
bas declined in price here but there is almost
no speculative demand buyers apparently wait-
ing for lower prices in the west. Ashes are
steadier and rather dearer than last week. Pro-
visions are dull. Cattle market is well supplied
with Easter Beef.

ASHEs.-Pots.-The market is rather steadier
this week, and prices are now higher and firmer
than on the previous Tuesday at 13.65 to 3.70-
Pearls are quite nominal ; the last sale reported
was at $6.25. The stocks at present inthe In-
spection stores are Pots, 790 brls ; Pearls, 324.

BoOTS AND SHoEs.-Manufacturers are still
busy with orders on hand, but there are not
many orders being received. Prices are firm at
ouj quotations which are unchanged since this
day week. Collections are coming in fairly. We
quote Mens split stogas 1.go to 2.25
ditto Cow hide ditto 12.50 to 3.00 ; ditto Kif
Boots $2.50 to 3.25; ditto Split Brogans $r.oo
to .io; ditto Buf Congress $1.75 to 2.25;
Womens Prunella Congress and Balmorals 60C
to $1.50; ditto Pebbl-d and Buf Balmorals
81.20 to 1,75; ditto ;Split Bals 85c to î.rro;
Misses SIlit ditto Soc to #r.oo ; ditto Pebbled
and Buft ditto $r.ro to 1.25 ; Childs ditto 6o tO
85c; ditto Split ditto 55 to 6oc; Infas ntCacks
#4.00 to 6.50 per dozen pairs.

CATTLE.-A large number of very fine cattIe
have beea brought into the city during the week
for the supply of the Easter demand and for
shipment to Europe. The demand was brisk
and some very high prices were obtaned, but
these being 1o and iic were exceptional. The
range for good stock was from 4 to 5½c ; for in-
ferior from 31 to 4c was paid. Spring Lambs
were in good demand at 12.50 to 8.oo each.
Calves 3 to 1x5 each. No Live Hogs offering.
Dressed Hogs are steady at 5 to $5.25 per r0o
Ibs, but s:ocks are now pretty low.

DRuos AND CHEMICAL.-Owing to the almIOs t

needs of the race. To the bovs, therefore, we add Commissioner of Public Works: New York GasCut loose from the crowd, burn the bridges be- Company, gas of 16 candle power 1.40 perhind you; be quite sure of the kind of talent i,ooo cubic feet; Manhattan Gas Company,which God bas given you, then go with a quiet gas of 18 to 22 candle, 75c. per î,ooo cubic feet;but determined purpose, and a high resolve, and Mutual Gas Company, gas of ig candle power,learn a trade. Yes, learn a trade. "Work for a 8r.5o per r,ooo cubic feet ; Municipal Gas Com-living!" says my boy with a groan. "Oh," says pany, gas of 22 candle power, 8r.oo per 1,000
mamma, sympathetically; and papi, who has cubic feet; Metropolitan Gas Company, gas of
been a good worker in bis day, but who allows rg candle power, 6o cents per 1,ooo cubic feet ;
himself to drift with the current,-papa sits in Harlem Gas Company, gas of 16 candle power,silent acquiescence with the general repugnance. $1.25 per r,ooo cubic feet.
To many an unwise parent, nothing to do, and anever-present breedbes-leg full of sovereigns is the THE shipbuilders and dry-dock men of Bualo
bright particular Utopia which they hope by a have had a meeting and adopted the following
fortunate marriage or other hook or crook, may rates for dockage ; "Twenty-five cents per ton
be their children's portion.-Exchange. for vessels ranging from roâ tons upwards to
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complete failure of the crops in India, opium GRft&ERIE.-Teas.-Japan markets are very off
and morphia have made a stiff advance, and low and considerable orders have gone out there in
Still higher prices may be expected. A very but the new crop teas will likely be here as soon xa
fair sorting up business is being done, and remit- as those now ordered which will most likely be of
tances are very good for the season. We quote coming by sailing vessels. Our market is very N
Bi Carb Soda, $3.60 to 3-75 ; Soda dull and no appearance of any recovery of the to

Ash, 02.75 tO 3,00 ; Bi Chromate of late decline. Prices are nominally unchanged. 23
Potash, S16j to 171 ; Refined Borax, 14 to Coffee is dull and without any change in values N
15C ; Cream Tartar Crystals, 29 to 30;, since this day week. Sugar.-The market is to
ditto ground, 32 to35; Caustic Soda, $3.00 very firm but the demand has not been very 42

to 3.50 ; Sugar of Lead, 12J to i5ic: active. Last weeks advance has been fully 40

Bleaching Powder, $2.25 to 2.50; Alum, maintained, and we still quote granulated 10 to 30
12.00 to 2.25 ; Copperas, per îoo lbs #1.25 ; 4oic, and vellows 7¾ to gc. Raw sugars are -ii
Sulphur $3.25 to 3.50 ; RcIl Sulphur, $2.25 to nominally unchanged at 8 to 81c. Molasses are lit
2.50 ; Epsom Salts, 1.75 to o.oo; Sal Soda, 81.50 firm and a moderately active business has been co
to t.75; Saltpetre, 19.oo to 9.50; Sulphate of Cop- done, several large transactions are reported P

Per, 87.00 to 8.oo ; Whiting, 65 to 70c ; Opi- within our range of quotations. Barbadoes 33 R

um, 88.oo to 8.50; Quinine, $4.25 to 4.50 ; to 36j, holders now ask 39c for small lots.
Jodide of Potass, $6.5erto 6.75'; Bromide of Pot- Porto Rico, 32 to 36c; Trinidad, 30 to 34c; Rice in
ass, 50 to 55c; Morphia, $3.50 to 3.75 ; Castor 84.20 tO 4.50. Spices.-If anything, the market al

0il, 13 to 14c ; Cod Liver oil, b1.oo to i.ro; is easier, but we cannot make any change in b
Shellac, 55 to 6oc. quotations which would probably be shaded for pI

DRY GooDs -Business still continues moder- large lots. Black pepper, ro¾ to 12c; White fi
ately active, caused by buyers in the city, a pepper, 18 to gc; Allspice, 13 to 15c; Cloves, th
number of them from the North-west, the city 35 to 40c; Cassia, 16 to 17c; Nutmegs 35 to "
trade has also been doing well, and there is 85c; African ginger, 7 to 8c; Jamaica ginger, tc
mnuch more disposition shown to lay in consider- 20 to 25c ; Mace, 74 to goc. Fruit.--Stocks of st
able stocks. Both cotton and woollen goods most kinds are pretty low, and as a consequence t(
are firm, although there is a report of a decline prices though nearly unchanged are firm. We b
in the Manchester market. Remittances in this quote, loose Muscatels, new, $2.45 to 2.50 ; o
trade show a considerable improvement since ditto, old, #1.75 to 1.85; new layers, 12.15 to a
Our last report. 2.30; new London layers, Sr.85 to 3.00, Valen- w

FURs.-There will not be much doing in the cias, 8 to 8ic ; Sultanas, 84 to gic; Currants, s
local market for a fortnight or three weeks, when 6ê to 7¾c for new, aId ditto, 4 to 5ic ; Figs ro P
Some spring lots will begin to come in, mean- to 12c ; Prunes, old 6j to 8c; Tarragona almonds
While prices are pretty well established, the only 18 to 20c; Filberts 84 to gc; Walnute, Bordeaux p

change we have to note this week is a reduction 8j to gic. T
in the price of Fisher. We quote Mink prime, HIDEs.-Grubby hides are plentiful, and the n
dark large S1.25 to 1.40; ditto small, 75c. to late reduction in prices is maintained, we still o
11.Oo; Marten, prime, 75c. to $1.oo; Beaver quote $8, 7, and 6 for Nos. 1, 2, and 3, respect- q
Prime dark, per lb., 12.00 to 2.25; Bear large, ively. Calfskins, 12iC. c

17.00 to 8.oo; ditto small, $2.oo to 4.00; Red HARDwAR.-General dullness is still the
fox, 8I.5o to î.6o; Musk rat, fall 8 to roc; prevailing feature of the Hardware market, there s
winter, 10 to 124C ; spring 15 to 17c; Lynx prime has been a slightly downward tendency in prices b
large, 8r.oo to î.5o; Skunk prime dark, large. but we repeat last week's quotations, as in the l
40 to 6oc; ditto white large, 20 to 40c; Racoon absence of transactions prices are nominally un-
prime, 40 to 60; Fisher prime, 84.00 to 6.oo; changed. We quote Pig Iron, Glengar. f
Otter, prime dark, 86.oo to 8.oo. nock, 832 to 33 ; Summerlee, $32 to

FLoUR.-Receipts for the past week 6,072 33; Eglinton, 830; Carnbroe, $32 to 33 ; He- t
bris : Total receipts from rst January to date matite, 140. Bars per cwt, Scotch and 8tafford-
61,717 brIs., being a decrease of 59,452 brIs., oA shire, 82.75 to 2 8o ; best ditto, 13.00 to 3.10 ;
the receipts for the same period of 1879: Ship- Swedes and Norway, $4.50 to 5.oo ; Lowmoor
ped during the week 2,416 bris : Total ship- and Bowling,86.50to 6.75; Canada Plates,Swan.
ments from rst January to date 23,879 brIs., sea andPenn,86.oo to o.oo; Hatton,85.75 to 6.oo;
being a decrease of 18,9 .5 bris., on the shipments Arrow, $6 oo to6.75. Tin Plates ordinary brands,
for corresponding period oi 1879. The market Charcoal I C, Sio.oo to 1o.50 ; Charcoal I X,
has been quiet and business has been confined 012.00 to 12.50 ; Charcoal D C $9.oo to 19.75; 
to the supply of local wants. Although we Coke I C 8g.oo to 9.50. Tinned Sheets, $14 ta
have heard of enquiries being made there has 144. GalvanizedSheets best brands, No 28, 18-75
nothing as yet been done for future delivery. We to g.oo. Hoops and bands 83.25 to 3.50 ; Sheets
guote Superior Extra 06.15; Extra Superfine, best brands, $3.50 to 3.75. Steel, cast, per lb,
16.05 to 6.ro ; Fancy, 85.971 Spring Extra, 13 to 14c ; spring per cwt. $4.50 to 4.75 ; best do.,

85-90; Superine, 85'5o to 5 .6j; Strong Baker's warranted, o.oo to o.oo ; tire ditto, $4.00 to
Flour, $6 25 to 6.5o; Fin , $5.oo to 5.o ; 4.25 ; Sleigh shoe, 13.25 to 3.50. Boiler Plates.
Jiddlings, 84-35 tO 4.50 ; Pollards, 83.20 to ordinary brands per cwt, 83.50 to 375 ; best
3.30; Ontatio Bags, #2.85 to 12.95; Oatmeal, ditto, 14.00 to 4.25 ; Lowmoor and Bowling,
14-50 to 4.6o ; Cornmeal, 12.90 to 3.00. 87.25 to 8 ; Lead per cwt, Pig, 15.50 to 6.00 ;

GRAIN.-Wheat.-Receipts for the past week sheet ditto, 06.oo to 6.50 ; bar ditto, $6.oo to

9,80o bushels. Total receipts from rst January 6.5; shot, Canadian, #6.50 to 7.00: Igot Tin,
ta date, 343,176 bushels, being a decrease of $8 to 30 ; Ingot C Ziner, $22 ta 23 ; Herse Shoes,

154,350 bushels on the receipts for the cor- 14.00 ta 4.50. Sheet Zinc, $6.75 ta 7.00; Cut
responding of 1879. Shipments during the week nails 1o dy., to 6o dy., 83.85; 8 dy., to 9 dy.,
6,102 bushels. Total shipments from ist Jan- 84.00 ; 6 dy., to 7 dy., $4.35; 4 dy., to 5 dy.,

Uary to date, 275,448 bushels, being a decrease 84.65; 3 dy., 15.35; the above nails are Hot cut

of 218,691 bushels on the shipments for the same Aoerican or Canada Pattern, Cold cut nails

Period Of 1879. There is no change as yet ta of Canada patterns 4 dY.. 84.35; 3 dy., 4.85;
note in the state of the wheat market, and in Pres'ed spikt s 3.90 tO 4.75.
the absence of transactions price is still nom- LEATHER.-Business continues quiet, though
nal at 11.40 to 1.42 for Canada spring. Maise the movement has shown a little more activity

is inactive at 70c. Oats are more enquired for, the past week. With firmer markets abroad,
Price is firm at 32 and 34C is offered for May sole has stiffened and there has been a.rather
delivery. Peas are held at 8oc, but we have better inquiry from the shoe manufacturers as
heard of no sales. Barley and Bye are nominal. well, as from the retailers. In curried leather
SEDs.- Timothy 13.40 to 3.50. Clover $3.80 there is no improvement to report while stocks
to 4. . are slowly accumulating. Buyers are holding

waiting for lower prices though their chances
this respect are not favorable in face of an ad-
ncing hide market. We repeat our quotations
last week. We quote Hemlock Spanish Sole,
o. i, B. A. 26 to 274c ; ditto NO. 2, B. A., 24

25ic; No. i, Ordinary, 25 to 26c; No. 2, ditto,
c to 24; Bugalo Sole, No. 1, 22 to 23c; ditto
o. 2, 20 to 2rc; Hemlock slaughter, No. 1, 27
30c; Waxed Upper, light and medium, 37 to
ic; ditto, heavy, 35 to 38c; Grained, 35 to
c; Splits, !argd, 28 to 34c; ditto, small, 25 to
o; Calfskins, (27 to 36 lbs.,) 55 to 70c ; per lb.,
tto (18 to 26 lbs.) 5o to 6oc per lb; Sheepskin
nings, 30 to 5oc; Harness, 24 to 34c ; Bu#ed
w, 14 to 17c; Enamellef cow, 15 to 17c;
atent Cow, 15 to 17c ; Pebbled Cow, 13 to 17c;
ough, 24 tO 28C.
OIL.-Petroleum.-This article is rather off
price this week and we reduce our quotations
I round. There is a fair consumptive demand,
it speculators are holding cff in hopes of lower
ices. 'i he syndicate price in London Ont., as

rm at 13c, and no change islikely to take place
ere until Parliament has decided what the
Test" is to be. We now quote car lots 141
i6c; according to the time it has been in

ore. Five bri.,1ots z5½ to î6c; Single brîs., z6
o61c; Linseed oil is firm at 71 to 72c, for

oiled and 674 to 70c; for Raw. Fish
is are quiet and few transactions of

ny moment are transpiring. Cod Oil is still
orth 471 to 50c ; Seal, pale, 5o to 52Jc ;
team refined 574 to 6oc; Olive 1.05 to 1.25 ;
alm oil 81 to gc.
PRovIsIONs.-Butter.-Receipts during the

ast week 838 pkgs.: shipments 301 pkgs.
here is almost no shipping demand, and busi-
ess is almost entirely confined to the supply
f local wants. Old butter from good to best
ualities bring from 16 to 20c. but new butter
ommands full prices, say from 20 to 22c.
Cheese.-There have neither been receipts or
hipments this week, and the local demand has
een meagre, the price is nominally higher than
ast Tuesday, say 14 to 15ic. Pork.-The de-
nand for this article is not very active, but a
ew sales transpire now and then at W16.00 to
16.50: Lard is in more request and some large
ransactions are reported within. our range of
quotations, Io to roi; Smoked hams Il to 12c,

Bacon g to io4c.
BALT.-Prices are firma and a few sales are

cccasionally made at our quotations. Coarse,
ui's 65 to 70c. Io's 70 to 75c ; factory filled
I1.15 to 1.25 for well known brands.

Woo.-There is little to report in this branch
of trade, stocks of Canadian wools keep so low.
We give the range for Canadian unassorted
pulled at 32 ta 35c, and Greasy Cape at 22 to

23c.

TORONTO MARKETS.

TORONTo, March 25 th, 188o.
The prospect of spring which bright skies and

open water affords us, does not appear as yet to

have given much of an impulse to trade. The

delay till îst of May in opening the Welland
Canal, which contract arrangements appear to

render unavoidable, will be a serious disappoint-

ment to shippers, as well as to vessel and steamer

owners at home and abroad. Navigation will

open early on the Western lakes; steamers are

plying on Detroit river and Lake Erie now. Ad-

mission is to be given by the canal feeder, via

Dunnville, however, about the middle of April.
CATTLE.-A moderate trade has been doing,

and a good demand exists for export. Good
beeves command froin 5 to 5ic., live weight.
Calves are selling pretty well, "holy week'
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having given a spur to the demand, prices range
fron Sîo down to 5. A decided rise is notice-
able in prices of sheep & lambs. No. i sheep
bring _5 to 5.50 per 'oo ls.; lambs bring 85 to
5.50.

There are indications that this year will be
an active one in he cattle export trade. From
Ontario county and from Leeds and Grenville,
shipments will be made of 2006 or 3000 head,
between îst May and ist July. Preparations
are being made at Halifax for numerous cargoes.
One of our Toronto firms, Messrs. Thompson
& Flanagan, have nearly rooo head fattening in
the byres, and are shipping this week to Port-
land and Boston. Their most important pur-
chase bas probably been the " big steer," of the
Guelph Fair, a handsome animal of 3,550 lbs.
weight, which bas taken various first prizes.
Two others, which, together weigh 5,60o Ibs.,
raised also in Waterloo County, prize cattle,
were bought by this firm for shipment abroad,
or L, xhibition, as well as a handsome 4 year old
heifer, of 2,400 lbs. weight, from Wellington
County. These will be sent forward by the
Dominion Line steamer " Brooklyn," from Hal-
ifax, 4 th April. They are confidently called.the
finest cattle to be had in Canada, and show what
prudent buying and careful feeding can do.

DRuos ANiD CHEMICALs.-The article which
is most prominent in drug circulars this week is
opium, a speculative movement in which the
United States bas sent the price up from 85.25
to 6.75 duty paid for new in New York. This
advance is professeldy based upon reports from
Smyrna, of damage to the growing crop by bad
weather, in which there appears to be some
truth, though not enough to justify the prices
the attempted "C orner " wiH demand, we quote
meantime $7.oo. Borax is higher, so also is
Cream of Tartar. We quote quinine 84.20;
Morphine, 83.80 to 4.00; soda bicarb, 84.20 to
4.30.

FLOUR AND MEAL.-Flour.-Stocks in store
13,500 brIs. against 13,400 bris. last week, and
27,790 bush. on like date last year. The week
bas been a fairly active one in Superior flour for
lower ports, 7,000 or 8,ooo brls. changed hands
for that destination, some by G. W. R. etc., to
Boston, the rest all rail. The grades principally
shipped were superiors at our quotations, a bet-
ter quality of flour that Nova Scotians and New
Brunswickers used to buy mainly from us.
There is no fancy in market and no demand.
The active request for strong bakers, comes as
much from Montreal as from our own bakers;
This grade is temporarily as high as superior
extra. Oatmial is inactive at about our quota-
tions.

GRAIN.-Wheat.-Fall.-Stocks in store i8o-,
883 bush. against 176,197 bush. last week, and
96,245 bush. on like date last year. The mar-
ket is dull and declining, no transactions on the
week except an odd car load for milling; no ex-
port demard. Quotations are z to 2c. lower.
Wheat.-Spring. Stocks in store 152,495 bush.
against 162,444 bush. last week and 225,384
bush. on like date last year. We quote No. i
say $1.28 to 1.29 ; No. 2, S1.26 tO 1.27. Oats.-
Stocks in store 22,350 bush. against 22,350 bush
last week a-id 8,411 bush. on like date last year.
This grain is in adequate supply and prices
steady. Barley.-Stocks in store 124,771 bush.
against 129,393 bush. last week and 88,813 bush
on ilke date last year. The maiket is somewhat
easier, and a moderate demand exists. Peas.-
Stocks in store 59,377 bush. against 57,552 bush
last week and 50,499 bush. on like date last
year. Prices unchanged.

HIDEs AND SKINs3.-The prices for greea andcured hidas continue as previously reported, gcfor steers and 8ic for cows. A car sold thisweek of ctred at gc. For green calfakins 144and Iasc ar pid, while 15 and in some casesI a obtained for cured. The usual number
fahpskin fbr this season are offering, and
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the prices paid range from 81.50 to as high as
$2.25. Tallow is still low in price, 5¾c is paid
for raw and 6ic has been obtained for rendered,
but this week 6c only is offered, which holders
are not disposed to accept, hoping for better
figures when navigation opens.

HAY & SEED.-There is an abundince of hay
offering, which finds ready sale at from 011 for
choice, to 7.00 for common, per ton. Straw
brings $5 to 6 per ton, offering freely. The sup-
ply of timothy seed is mostly derived from the
Western States, and sells at 3.50 to 3.60: per
bushel of 48 lbs.; there is none of local growth
offering. For prime clover, 3.60 is had in a job-
bing way, per bush. of 6o lbs., and a moderate
movement; owing to report that the coming
crop will be considerably frost-killed, the feel.
ing is firmer. The article la scarce down East,
but there is a good deal in hands of farmers and
others in western Ontario.

HARDWARE.-Business has been moderate,
and parcels generally small, prices are weaker
in a few lines (tin plates, pig tin, and copper) and
higher in others such as hoops' Window-glass
is very firm.

PAINTS AND OrLs.-There is evidently a
"'boom " in turpentine. The Standard Oil
Company, an American concern which bas ac-
quired some notoriety for sharp practice, for
" corners " for " inside tracks " and for various
monopolistic movements in connection with
petroleum, is reported to have " collared " tur-
pentine, which is much higher; we quote to-day
70 to 72c. We alter our quotations of white
lead to a basis allowing a discount of zo per
cent. instead of 71 as before.

PRovIsIONs.-The market for hog products
has been dull; a further break took place in
Chicagothis week,messPork selling down to Oro.-
20, a price which has not strengthened the posi-
tion of holders here. We quote 14 to 15 here,
as to quantity. Considerable movement of
bicon has been made, large quantities going to
Manitoba and the North West, but transactions
have been on p. t. Our quotations will still
apply to jobbing lots. Hams are very quiet; a
good demand exists for lard, principally from
the East, at prices unchanged. Butter has been
scarce and wanted,retail sales of Brockville have
been made at 23c , and of jobbing lots at
2 1 to 22c. dheese still maintains its price, stocks
are very light. Eggs have been in excessive
supply, selling as low as roc.; we quote to to
tic to day. Dried Aples, several car loada
have been sold at from 71 to 74c. Stocks are
now much reduced.

Woo.-The market is active and prices
firm Our wo , merchants have been laying in
supplies of South American and other foreign
wools and considerable sales of them to our
manufacturera are reported. For domestic
fleece, 32c, continues to be paid, and for pulled
33c, is paid ; these prices have brought out a
fair number of lots, mostly ranging in size

8 from 500 bls., to 3ooo bIs. Not a great deal of
extra is offering, 38c, is paid and sales have been
made by our dealers at 4oc.

Parks' Cotton Yarns.
Awarded the only Medal given at the CENTENNIAL

EXHIBITION for Cotton Yarne of Canadian Manu-
facturn. Nos. 5 to io, White and Coloured.

COTTON CARPET WA RP.
8 No. 10, 4 ply, White, Bed, Brown, Slate, etc. War-
i ranted fast colours, and full length and wel ht in every

package. BiiAM WARPS for WOOLLfN MILLs.
12Singie, Double and Twisted White and Coloured,

Ho , EBY and KNITTING ÏrARNS of every variety
v required in the Dominion.

ALEX. SPENCE, WM. PARKS & SON,
O 223 McGill St., New Brunswick Cotton Milis,

Montreal, St. John, N.B.
Agent for Quebec and Ontario.
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THE DUNDEE
Mortgage (0 Trust Investm't Co. (Limited)

Hereby give notice that they have obtained a
license to carry on business in the Province of Un-
tario under the provision of cap. 163 of the Revised
Statutes of Ontario, and have appomnted the under-
signed principal agent f. r the said Cumpany for the
Province of Ontario. NICOL KINGSMILL,

(Crooks, Kingsmill & Cattarfach, Barristers).
Toronto, March 19, 1880. Federal Bank Buildings.

CANADIAN PACIFIC RAILWAY.

Tenders for a second 100 miles section West of Red
River will be received by the undersigned until noon
on MONDAY, the 29th of March, next.

The section will extend from the end of the 48th
Contract-near the Western boundary of Manitoba
-to a point on the west side of the valiey of Bird-
Tail Creek.

Tenders must be on the printed form, which, with
all other information, may be had at the Pacific
Railway Engineer's Offices, in Ottawa and Winni-
peg, on and after the lst day of Mareh next.

By Order,
F. BRAUN,

Secretary.
Department of Railways and Canals,

Ottawa, l1th February, 1880.

The reception of the above Tenders is postponed
until noon on FRIDAY, 9th April, next.

By Order,
F. BRAUN,

Secretary.
Department of Railways and Canals,

Ottawa, 22nd March, 1880.

THE SOVEREICN
FIRE INSURANCE CO,0F CANADA,

Head Office - - Toronto.

STATEMENT OF ASSETS AND LrABILITIES AS AT
31ST DECEMBER, 1879:

Assets.

City of Toronto and Hamilton
Debentures.......................

Mortgage Receivable ............
Accrued Interest ..................
Canadian Bank of Commerce

Stock .............................
Toronto and Montreal Office

Furniture and Fittings.........
Sundry other Assets...............
Agents' Balances............
Balance of Call due March, 1880

Liabilities.

Losses under Adjust-
ment........... . $20,860 17

Sundry Liabilities... 765 06
Re-Insur'ce Reserve 61,321 95

NDREWS, CARON, ANDREWS d
A FITZPA TRICK,

ADVOCATES, QUEBEC.
FREDERICK ANDREWS, Q.C.; ADOLPHE P. CARON, B.C.

L.Q.C.; FREDERICK W. ANDREWS, Q.C.; C. FITZ-
PATRICK, B.A.B.C.L.

DISSOLUTION OF CO-PARTNERSHIP,
The business of Shipping and Commission Mer-

chantsheretofore carried on by the undersigned at the
city of Montreal, under the name, style, and flrm of

LORD, M.AGOR & MUNN,
has been terminated and dissolved by mutual consent
since the first day of March, inst., 1880.

JAMES LORD,
JOHN MAGOR,

Montreal, 10th March 1880. STE WAhT MUNN.

CO-PARTNERSHIP NOTICE.
The undersigned, having entered into Co-partner-

ship as General Commission Merchants, under the
name style, and firm of

MAGOR, BROS. & CO.,
Will carry on business at No. 18 Foundling Street, in
the City of Montreal. JOHN MAGOR.

Montreal, March, 1880. FRANK MAGOR.

TEES & COMP'Y
MfNUFACTURERS 0F

Office Oesks'ý< Revolving Book-cas8s

$105,010 94
858 32
225 50

6,870 00

1,808 8L
1,373 16

24.33L 29
42,907 25

$183,385, 27

82,947 18

Subscribed Capital not yet called $100,438 09

up•••.... ....................... 480,000 00

Security to Policy-holders ...... $580,438 09
Liability to Shareholders......... 120,000 00

RON. ALEX. MAOKENZIE.
President.

J. MAUGHRAN, Jr., Manager.

NO. 4 "5TANDARD" CASE.
Price, $20-10 per cent off.

ALL BLACK WALNUT-HOLDS 200 BOOKS.

TEES & COMPANY,
MONTE-HEAL.

INSOLVENT ACT OF 1875
AND AMENDING ACTS.

In the matter of THE TORONTO CAR WHEEL
CO e PANY, Insolvents.

A first dividend sheet has been prepared, open tO
objection until the 7th day of April next, after which
dividend will be paid. KERR & ANDEB8ON,

Toronto, 20th March, 1880. Assignees.

THE CANADIAN
REPORTING AND OOLLECTING ASS'K.

Head Office: Union Loan Buildings, 28 & 30
Toronto street, Toronto.

W. A. LAW & CO., Managers.
Associates of: N. A. Attorneys',& Tradesmens' P. V,
Co., No. 206 Broadway, New York; Stubbs' Mercan-
tile Offices, No. 42 Gresham St., London, Eng.

&z& Branches Everywhere. _g

NOTICE.
I have this day admitted Mr. JAMES HAROLD *

partner in THE TELFER MANUFACTURING CO.
The business of corset making, &c., willbe continued
as heretofore in the same premises, corner of Jarvis
and Lombard Streets, Toronto, Ont., under the nane
of

The Telfer & Harold àa[Cfctrin[ e.
ANDREW TELFEB.
JAMES HAROLD

March 4th, 1880.

GILLESPIE & 00.,
:B-ao]Kmas,

BRiIXt & FillaIlig Àkouts,
97 ST. JAI&ES STREET,

MONTREAL.
Commercial Paper discounted. Bills of Exchan.

bought and sold. Bank Credits, and Loans negOt'
ated. Advances on General Merchandise and Stocks.
Railway, Municipal, Corporation and other Secur-
ities negotiated. Canadian, American and English
Stocks and Bonds bought and sold. Represented O
the Montreal, New York & London Stock ExcbangeO•

WMCorrespondence promptly answered.2g

Ihe Wells Patent Waler-[ngine
FOR WORKING WAREHO'SE HOISTS.

Low in Price, Economical of Water, Durable'
Compact, Cleanly, Safe. Can be attached to ordin'
ary hand hoists.

USED BY FOLLOWING FIRMs:
Crathern & Caverhill (3 Engines). Tho@. *4lr
& Co,, Jas. O'Brien & Co.; Pillow, Merie
& Co.; McLachlan Bron. & C.., D. Morre& Co.

Full information and prices on appplication to
J. O'FLAHERTY,

P. O. Box 1595. 36 Lemoine St., MONTREM'

TAKE NOTICE,
That an application will be made at the next sessop
of the Legsilature of Ontario, by the Toronto and
Nipissing Railway Company, for an Act extendinS
the time for the com ption of their Railway, for
certain amendments to their Charter, and allowi1"
the Council of the Provisional County of Haliburtol
to transfer the bonus heretofore granted to tbe '
ronto and Nipissing R'y to the proposed Toronto 60
Nipissing Northern Extension Railway, hould t0e
same be built, or to extend the time for the c0mPle'
tion of any works, on the completion of whicheO d
said Toronto and Nipissing Railway Company W0
be entitled to a bonus granted by said CoullCwe
said Company, and to legalize tbe By-law or BY-e
of said Company granting such bonus and to isSU.
if necessary, new debentures in place of former
under said By-law, and for rendering the sameV,
and binding upon said Municipality as iflBd
under their original By-law, and for oth-r purPO

JOHN LEYS,
Solicitor for ApplicanS

Toronto,5th Deocember, 1879.
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H. A. NELSON
Manufacturers and

91 to 97 ST. PETER ST., 56 & 58

MONTREAL.

& SONS,
Importers,

FRONT ST. WEST,
TORONTO.

-- ---- 4---- -

Merchants visiting either of the above Markets this Season should not fail to call and examine our EXTENSIVE

STOCKS. We have a very large collection of NOVELTIES suitable for the SPRING and SUMMER TRADE and our

STAPLE DEPARTMENTS are replete in all the various branches:

DEPARTMENTS.
Corn ]BrAlthough materials of all kinds have advanced from 25 per cent to 60 per cent, we have not

as yet, changed our prices of Brooms and Whisks since November last, but are giving our custo-
mers the benefit of large stocks laid in previous to the more recent advances.

NOW is a very favorable time to order but we cannot guarantee present prices for any
v length of time, will doubtless have to advance again soon.

PAILS, TUBS and MATCHES, are considerably higher as might have been expected
from the low prices which have ruled for the last few years. We will always sell at as low

we figures as we can afford, and as we are the largest dealers in this line in the Dominion, Mer-
chants cannot make a mistake in sending their orders to us for whatever they may require in

. this Department.

Our Stock is very large and as it was manufactured at the most FAVORABLE time

(before FIBRES and BRISTLES advanced), we can offer great inducements in this une.

Corda1ge allad I We have everything in this line which is usually kept by WOODEN WARE HOUSES,

T'w'incon. and will stll at lowest Market Prices.

B Our usual large assortment at former low prices.

'rave11ing Bags( We carry a very large Stock in this line, and Dealers can rely on obtaining the best styles

in the Market at low prices.

anCoy Good.
Our travellers are now on

1Ponl. We will strive to execute

The AMERICAN ARCHERY CO. have appointed us their Sole Agents ifi the Do-

minion. The Goods manufactured by them are without doubt the best in the world while

prices are lower than other makes. Illustrated Price Lists containing all information will be

furnished to the trade bn application.

CLOCKS-A large assortment in Wood, Nickle and Iron Cases.

Looking Glasses and Plates, Soaps and .Pefumery, Comb8, Hair, Tooth and Nail

Brushes, Braid Pins, CHILDREN'8 CA RRIA GES, Bird Cages, Marbles, Topa, Purses,
Cutlery, Fans, Pipes and other Smokers Articles, do.

Our lines in this Department are too numerous to mention here, embracing, the largest

{collection to be found in any one house in the Dominion.

the road, and we would respectfully ask dealers to kindly inspect their Samples when waited

ALL ORDERS PROMPTLY and CORRECTLY.

H .A. NELSON & SONS,
TORONTO & MONTREAL.
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JOH N PROCTOR & CO.,
I-I A ]& I L TO I N,

-IMPORTEIfs OP--

IRON, STEEL, TIN PLATES,
English, German, and'American

Hardware.
&M!PAINTS, OILS, GLASS, ETC.,ETC..,1

FREDERICTON LEATHER COMPANY,
Fredericton, New Brunswick, Canada,

MANUFACTURRs O0F

PATENT AND ENAMELLED LEATHER,
Polished Pebble Cow and Calf, Satin, Buff,

and Grain Leath er of ail descriptions.
Fine Waxed Upper, hip, Calf &

Splits. Oil Tanned Larrigan
and Lace. Harness and Sole Leather to Order.

I. W. SIMMONS, Manager.

SCOT ISH
CommErcial Insuance Compny,

OAPITAL. - - - £2 000,000 tg,
CANADA BRANCH

Notice le hereby given that Thomas Simpson (late
of Simpson & Bethune), has been appointed sole
Agent of this Company for the city of Montreal and
vicinity, from this date.

LAWRENCE BUCHAN,
Resident Secretary und r hief Agent for Canada.

Montreal, March lst, 1880.

WM. BARBER & BROS.
PAPERMAKERS,

GEORGETOWN, - - ONT.
-New8, Book, and Fine Papers.-

JAMES BAR1bER.

BARBER BROS.,
WOOLLEN MANUFAC: URERS,

STREETSVILLE, - - ONT ,
Tweeds and Coatings in Thr 'e-Quarters and

Six-Quarter..
WM. BARBER. ROBT. BARBER.

BARBER & CO..
MANUFACTURERT AGENTS CAN:DIAN 400L ENS,

7 JORDAN STRFET, TORONTO.
ROBT. BARBER, Ja.

BARBER & ELLIS,
Manufacturing Stationers-Ontario Envelope

Factory,
I5JORDAN STREET. TORONYO,

BIàNx Booxa, ENVELoPES & GENEIL STATIONERY
JAMES BARBER, JR.-JOHN F. ELLIS.

BARBER & BARBER,
:E A P: IR a Tr i I z m s,

Georgetown, Ont.,
WINIDOW SHADES AND WALL PAPERS,.PIED. W. 'BRARBE. J. . BARBER.

~ORONTO PRICES CURRENT.-MAR. 25. 188o.

Namc ofArticle.

Boots and Shoes:

%lens'Calf Boots.
" Kip Boots,......--.
" Split Stogas.
" No. ido.

l ens'Cong. gaiters & Bs
Boys' Kip boots.........

No. r Stogas ........
Split I ......
" aiters & Bals .. -.

Womens'Bals& Gait Pei
M.S

" Battu.........
" Goat Bals..

tisses* alas ........
"d Batta .........

Cbildiî'Bals .......
Battu.
Turned Cackp.do;

Drugs.
Aloes Cape...........
Alum ....................
Borax...............
Catmphor......................
CnS§tor 011..............
Coustic Soda...........
>r eam Tartar ...........
ip1om Salta .........
-ixtract Logwond,bulk

". "4 boxes.
Idigo, Madras.......
Madder............... ..
Opium .................
Oxalic Acid.........
Potasalodide...........
Quinine ..,..........Soda Aeb............
Soda Bicarb, per keg.
Tartaric Acid...-
Morphine ...................
Biimatone .....................

Groceries
Coffes : Java, P lb.

Rio........
Mocha .....- .
Ceylon native..

" plantation
Fish. Herrings,Lab. new

" ,caled....
Salmon, salt water
Dry Cod,7 r2lbb.•

Fruit: Raisins, Layer,'79
London Layer
Sultanas, new

"4 " old...
" Valentiab,new
" Muscatel.

Currants,new.......
old............

Molasses: Clayed, P gali.
Syrups : Golden.

" Amber ........
" Pale Amber ....

Rice .....................
Spices:

Allspice ...............
Cassia,whole,V Pb ....-
Cloves.................
Ginger,ground..........

'Jamaica, root
Nutmega...............
Pepper,black ...........

Sugars-Porto Rico, % Il
Cuba .............

Ca adian Reßned, low to
extra bright ..............

Standard ,jranulated...
Redk ath a Cut Loaf
T eas:
Japancommonto good.

"4 fine to choicest..
Colored,common to fine
Congou & Souchong...
Oolong, good to fine...
Y. Hyson, com. to good.
Medium to choize......
Extra choice ..........
Gunpwd com. to med..

" med. to fine..
S fine to finest.

Hyson••••.............
Imperial ..........

Tobacco-Manufactured -
Dark.............

" Western Leaf,
[good to fine

Brightsorts,gd. to fine
choice...

Solace.
wool.

Fleece, per b....- -
Pullei Super.

WVholesale

-ardware C. c.
'Ti* (four m)Block,pi Ot 28 0 30

3 20C4 CO Grai 32 0 33
2 25 300 C o Pg...........20 023i 6C 2 05 .......... 0 -
2 62 z 90 ZiocSheeî............0>7 0071
2 o. 2 85 Cu: Nails:
i 2 W îa.to6ody p.kg.ooibs 3 7 4 00
1 85 20C 8ody.&dy..........400 425
i 55 I 7u ôdy. &7dy.4 25 4501 20 1 65 4dy.&5dy.......... cO 475
1 2o 1 75 3dy.. . . . 550
i 3) 1 6à 5orsc Nais:
O go 1 20 Patent Hammered. o 15 o j6
i 70 2 75 3alvansed Iron:
> g i 15 Beat, No. 2 0o 0 c70 8> (5 BetNo.24..........o 00
O e 5 o 9 26..........uo'to8
o C6o o85 28 .......... c ao 0 284
4 V< Or

02¾ 0
> 13 c 15

0 46 0 00
1 12 O 15
O 031 0 04
o> 35 U 58
1) 02 0 OC

0 14 o 16
1 0o I 05
o Ili % il
7 00 a o
2 15 4 2t
6 4 6 50
4 20 O où

3 >t o 05

4 .0 4 25
., 55 n .8
3 80 4 oo
o 021 o C3

028 34
0 20 0 221

O 33 0 35
0 24 0 26
0 30 0 32
7 01, 7 25
c 30 o 35

15 50 16 oo
5 tO 5 25
2 3.> 2 50
2 70 3 00
o .9 O 1o4
0 c7 0 Obi
0 (7t 0 08
2 50 à 75
0 07 o 08
a 05J o 064
0 35 0 37

0 50 0 55
0 55 0 58
0 6. 0 65
o 044 0 044

o 16 o 17
C 20 0 25
o 50 o 55
0 25 0 35
0 23 0 27
o 80 1 Io
c 12 O 13

0074 o08~007 0 08

o 08 o og
o lo o 10

, 35 à 5-
o 50 a 60
0 42 0 47
0 33 0 70
0 35 0 60
0 35 0 42
O 44 O 57
o 62 o 80
0 37 0 42
0 47 o 60
o 62 0 82
0 32 0 85
0 37 o 6o

0 35 0 39

O 35 r 42
0 43 0 52

u70 o4o
n 18 O 45

o 52 O oo
0 00 o 33
0 38 o oo

IroM :
Pig- Carnbroe ... .........
Summerlee.........
Relinton No. r...
W. W. & CO ..........
Nova Scotia ...............
Nova bcotia bar ...
nar P îoo lb .
Hoopa-Coopers .....

" Band.........
Boiler Plates .........

Zanada Plateb-
Hatton..............-.
Derrie ..............
Thistle................
Pen .........................

Cead (at 4 months):
Bar P zoo ibs.........
Pig ................ ..........
Sheet.................
Shot .................
Nro. Wire( 4 month):
No. 6, qP brcndle ......

30 0O

a o>
o <o0

28 00
30 0O

2 75

2 75
3 50
3 50
3 50

5 25
6 oo

6 o
6 0)>

0>o
1 6½

2 4e
9, 2 70 2 90

'2, ..... 3 00 3 au
Powde,: Blasting Car. o Do 3 50

FF " 0 .0 4 75
Blasting,English . oo 3 50
FF " o Os 0o 0 4 75

WiNdow Glas: 25 & und r I 9 20 o
26 x 40 do. .......... o 2 20
41 x 50 do........... a 55 2 62
51 x 6o do..,.......... 90 2 95

Steel :
Cat Steel..... ........... o o 0 3l
Machine y do . .... . .. 12
Bessemer do ............... 0 o oc6

Ti* Plais <(4 months:)
IC Coke ............... 850 90
I Charcoal...........0000 0
IX " ....... 2 00 10
IXX " .......... 14001400
DC " ..... 900950

Hides & dkins. V lb.
Steers, 6o to go,lbs ... 00
Cows................O. o . . 8
Curecandinspecte 009 o c9
Calfakins, green ...... C 14

" cured ...... . o
Sheevskins..............5 2 s5
Tallow, rendered....... o j

Leather t 4 months.
Spanish Sole, rstquality
all wgts., lb ............... 029 032
Do. o.a.............027 029
Slauçhter,heavy....... 29 3
Do. lght.............. 0 27 O 29
Buffalo ...... ....... 024 025
Harnes ............ 30 3
Uper, No r heavy.... 040 4

ilight & mediumo4o05
Kip skins,French...... o i

" Englih 070 0 8
" Domestic...... 060 065

Veals ......... 070 073
Hemlock Calf (25 to solIbs.). to dos. per lb .. a 6o a 65
e6 to 4. lb> ............ 075 8
French alf,...... ... I 5
Splits, large, I . o 3. . . 5

" Omail .......... 025 027
Enamelled Cow, per ft.. 0 17 O 19
Patent ................ 07 0 19
Pebble Grain..........o il o j8
Buff .................. î6 0î8
Russetts, light ........ 40 045
Gambier.. ...... 6 o 06
Sumac............. o
Degras ...... ....... o5o6

Ois.
Cod Oil W. Gall.....' 53
Straits O... 48 50
Lardextra..........> 721 0 -

" No.r........ O 065
Linseed raw .......... 2 - 75Linsed, boiled ...... 0 75 0 78

o oo
a oo
o o>

30 co
32 0o

3 00

3 75
3 75
4 75

5 50
6 oo
6 o

6 0

6
O .7

2 50

NamecolArticle.

olive, common, P gai
salad ..................

" qt., pr case.
Seal,................Whale,refined ....
Spirits Turpentine

Paints, &c.
White Lead,genuine,ii

Oi P 25 lb. .......
Do. N4o. i •.••••.

I ......White Lead, dry ... ••..
Red Lead. .........
Venetian Red, English.
Yellow Ochre, French..
Whiting ...........-.

Petroleum.
(Ref.ed, V gallon.)

Delivered in Toronto:
No. r, car load.

5to 1o bris... .de
" single brIs. .. dc.

Produce.
Flour (per brl.) : f.o.c
Superior extra.
Extra .............
Fancy ..... ..........
Strong Bakers...........
Spring wheat,extra
Superfine ........
Oatmeal .........
Cornmeal, imallots...

Grasnl: I.o.c
Fal1 Wheat No.î...

No. 2...
" No. 3 .....

Sprin Wheat No. r.
" No. 3...

Oats .............
Barley, No. 1 ......

" No.2 .......
" No. 3 Extra
" No.3 ........

Peu ..................
Corn .. ............ ......

Provision#
Butter,choice, V It,
Cheese...............
Dried Apples,............
Pork, mes.........
Bacon, long clear......

Oumberlandeut.
" moked.......

Hams,.........
Lard................
Eggs ..................
Hope, new .........

Salt, etc.
Liverpool coarse per bagCanadian per bbl.......
Stoved ........................

Wines, Liquors, dtc
Ai: Rnglish, pts.

qts.......
Brandy: Hennessy's cases

Martell's
OtardDupuy&Co

J.Robin & Co "
inet Castillon &Co.

Gi: De Kuyrs VLa..

green casee
red 40

Booth's Old Tom..
Rum: Jamaica6 O.P..

Demerara "
Whisky :
GeoDEREaA & Woatrs
Terms Cash.-Under 5
bris.,set.; 5 bo zo bris.,
si p.c. off; 2o bris. and
over,5 p.C. off.

Alcohol,65 o.p.y I. fall
Pure Spirits " "

"6 50 " "

" 250. p.
FamilyProofWhisky I.gOld Bourbon * "

"Bye "
: Toddy " "

" Malt "
Domestic Whisky Sa ZLp.

Rye.W'y 4 years old

" 6 " ..." 4 ..

1154

Wholesale
Rates

s. c. S c.

r 6; 75
3 00 3*0
o60 o65
0 75 o 0

O 70 7

111511
oo6
o006 o o

0 02J 0 05
oo Oi8

Imp.gal
0 Do o 00

0 17 0 00
o 18 o 00

o l o 19
o 124 0 r5
4 06à *0

14 oo r
a 07t o

0 07¼ 0
0 09 1

a 10 o .0&

030 go

1 oo 1 0
o 9 X o
1 40 i

6

9 65 100
rr 25 ::*

ro 75 ,r
9 oa 9
9 00 9 d

S a

4 374 i 78 510

2 47 1, W
. 2100
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CONKLIN & FORTUNE, DALTON, BARTON & C., Limited,
WINNIPEG, MANITOBA.

REAL ESTATE AGENTS, VALUATORS, ETC., ETC. MANUFACTURERS OF

Wini City Prpet and Farming LandU lte lc ie i
bought gsold crpadMilitary .Bounty War-

santsalways on hand. OF ALL KINDS, ALSO
Money invested in first-class mortgages.

. -.IE O P - ARRAGE REPS, LUSHES, &o.,
H. R. IVES & COMPANY- 16 and 17 King Edward Street,

SOLE MANUFACTURERs OF LONDON, ENGL&ND. AND C

COMPOSITE CHILLED IRON RAILING. WORKS-St. Nicholas Mill, COVENTRY, England.

of patterna of0ESpattrnsEofLadies' Seal Skin Jackets, Muffs,
A great varetyESTABLISHED 1845. Boas and Caps.

A.&IIIWaGs OAsTITos --- Ladies' Dark Mink Muffs Boas and
Mr Cuts and Prices sent on application. L. COFFE & CO.9 Caps.

QUEEN STREET, MONTREAL. Buffalo and Fancy Sleigh Robes at
PRODUCE COMMISSICN MERCHANTS BOTTOM PRICES.

EDWAR D M ORR0W, 'Ne. 30 Ohuroh Street, Toronto, Ont. Highest Price paid in CASH for Raw Furs.

WINNIPEG, MANITOBA. J. H. ROGERS,
AGENT OF ARLcEN ComIVEE. TpioyA FLYN Cor. King & Church Streets, Toronto.

CANADA LIFE ASSURANCE CO.
AND THE

Accident In8urance Company of Canada,
REAL ESTATE AGENT.

VIRE AGENCIES SOLICITED.

%oL" MBDAL. PARIS, 1878.

JOSEiPH GILLOTT'S
STE R L P E NS.

50°1 by m Deale'''li°ough°n the wo°

DIAMONDS WILL CUT,
-AND TE-

IMPROVED DIAMOND AND THE HANLAN
Cross-Cut Saws will eut faster and stay in order longer than any

other Saw in the world. They are manufactured only by

R. H, SMITH & CO., St. Caiharines,
Ana Pold by the Hardware Trade -vrywh~re.

Take no other. We also make the Lance Tooth, Lightnin, Improved
Chamapion, Edlipse, lu short, ail kinds and patterns, including the New
Improved Champion.

" ST. CATHARINES SAW WORKS."

THIRTIETH ANNUAL STATEMENT OF THE

«&TNÂ iLIFIE INqSUR.&NqCE COMPANY,
OF HARTFORD, CONN.

88ETS, January 1, 1879, at cost ....................................... $923,761,342 09
RUECBIPTB.

kerest, andfrom oter sources 1879.:. 1,856,710 46

b ClahnsDIBBUBSEMIENT8.
............... .............. $1,876,527 48

13lVdt.Pocyhldre, and for Sr' oiis 89203
ne u u a ce .............. ......... ................... 9,500 37o r2au2ission,.................................................. 213,585 59

À
4

O'cY Expenses, Medical Examinations, and
S other expenses ................................... 202,468 37

....t a ............... .......... 115,532 84SB............ ......................... 836,891 43
ABETS, December 31, 1879, at cost......

nea ESt AsETS.
cas ...........1 .......................... 644,901 7

i. On b and aud iu Blanksa.................... 2,5315,927 07
S.............................. 1,179,801 38
j 'froad anidother Stocks and Bonds ......... 659.992 63
Stgk Stocka .............. ............ ................ 1,022,658 04

oun ty, City, and Town Bonds............ 5,182,458 57
n Sec'd YReal Est. val'd at $36,487,39 9,779,581 56on Col terals (Market value, $603,070) 468 866 91

on Personal Security .......................... 45,284 38
on oexst' Policies, val. over $6,250,000 2,970,882 26ne Agen s and others, less due them... 8,973 34

luter AsBETS, December 31, 1879, at cost ......
SDec. 1, 1879......... 612,13 19huns in course of collection .............. 109,365 69

y an Sei-Annuali Prmiumm 10917092 94

4,350,897 30
$28,112,239 39

3,612,911 48
9¯4,499,397 91

24,499,397 91

THE STANDARD
Fire Insurance Comp'y

Head Offce - Hamilton.
GOVERNMENT DEPOSIT, $25,000.

This Company has the largest Government De-
posit of any purelv Provincial Company.

It confines its business exclusively to this Pro
vince, and limits its Liability on any First-Class
Risk to S3,000.

S W' T NT
valueof 8ecurities over cost............305,57568 1,136,867 50 r iri
Gnoss AsETS, January 1, 1880........ ..... 95,36,195 41 Dr

LIABILTIES.a d claims not t due ....................... 8358,507 74
.da to Policy-holders, not due ............ 119,827 80 HamUton, and Ex M.P. for Hamilton.

nm, for %eInsursnce on existing Policies 21,465,625 70
%è"-g "l Deferred and 'Unpaid Prexulume 4388172SEC ET R TREA URER
AU1 oth for Possible deprec'tn of Real Estate 75,000 00 S C E A YT E S E

oer Labi t........................ 9,255 36 92,079,048 32
]B Rnp"U ASREGADS PLIC-130I)ICae:H. THEO. CRAWFPORD.

8jInectieut and Massachusetts Standard $3,564'147 09
..aldard of N. Y., and Canada, exceeds... 3,,0,000 00 WTT1 1TM CAMPBELL, General Âgnt Toronto District

CANADIAN OFFICES:
US CANADA : MONTREAL, 01R] & IHRISTDIA8, manage»,1 W ACANADA: TOGONTO, - T WAPL J. 01Gr, Aamager.
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Bnsuan vT0

BRITON
Life Association,

(LIMITED).

Capital Half a Million Sterling.
PA ID UP £50,000 Stg.

Deposited with Dominion Government tor the Special
Becurity of Canadian Assurera

SbO,000 TO BE INOREAgED TO B100 000.
CANADA BRANCH, . . MONTREAL

JAS, B. M. CHIPMAN,
Ohief Offices: Manager

429 Strand, London.
Toronto Ofce- 17 Wellington St. W. Second Flat,

Federal Bank Buildings.

GUARDIAN
Fire and Life A ssurance Company

OF LONDON, ENGLAND.
ESTABLISHED 1821

Capital - - £2,000,000 sterling
Invested Funds £2,956,000 sterling
Dominion Deposit - $100,343

Gen. Agents for ROBT. SIMMS & CO. Montreal
Canada, IGEO. DENHOLM. M

Toronto: THOMPSON & ARMSTRONG, 56 & 58
King St. Eat.

Kingston: VANDEWATER & BETTS, Ontario St.
Hamilton: GILL ES PIE & PO WIS,so James St. South.

PHRNIX
Pire Insurance Cornpany. of London.

ESTADLISBED 13 2782.

A GENCY ESTABLISHED IN CANADA IN 18o4
Unlimited liability of all the Stockholders, and

luge Reserve Funds. Moderate rates of premium.
GILLESPIE, MOFFATT & Co.,

General Agents for Canada,
là St. Sacrament St- Montreal.

ROBT. W. TYRE, Manager.

CANADIAN PACIFIC RAILWAY,
Tenders for Rolling Stock.

TENDERS are invited for furnishing the Rolling
Stock required to be delivered on the Canadian
Pacifie Railway, within the next four years, compri-
Sing the delivery in eacþ year of about the following,
vi. :

20 Locomotive Engines.
16 First-class Cars (a proportion being sleepers).
20 Second-class Cars do.
8 Express and Baggage Cars.
8 Postal and Smoking Cars.

240 Box Freight Cars.
100 Flat Cars.

2 Wipg Ploughs.
2 Snow Ploughs.
2 Flangers.

40 Hand Cars.
THE WHOLE TOBB MANUFACTUBED IN TEE DOMINION
0 CANADA, and delivered on the Canadian Pacific
Q=iwa, at Fort William, or in the Province of

Drawings specifications and other informationmay be had on application at the office of the En,
orne - hief, at Ottawa, on and after tþe 15th0f MABOR next.
enders will be received by the undersigned up tonoon of THURSDAY, the let day of JULY next.

By Order,
y.

D»rT. olr mA
Ottawa, 7Mh ebruary, 1880.

BRAUN,
Seoretary.

Insuranice. inrance.

THE STANDARD METROPOLITAN LIFE
LIFE ASSURANCE COMPANY. INSURANCE COMPANY. -
B8TABLISBBD I835.

HEAD OFFICES:
Edinburgh, - - Scotland.
MontreaI, - - - Canada.

Amount of Policies in force over..... $92,000,000
Assets, npwardsof............ 26,000,000

Claime paid to Canadian Policy holders over

$1,250,000.
R. H. MATSON, W. M. RAMSAY,
* Gen. Agt. Toronto District. Manager for Canada

Office, 38 Torcnto Street, Toronto

LIVERPOOL,& LONDON & GLOBE
INSURANCE COMPANY.

Invested Funds ............................ gag,ooo coo
Investments in Canada................... goo,ooo
Head Office, Canada Branch, Montreal.

BOARP OF DIRECTORS.
Hon. H. Starnes, Chairman; T. Cramp, Rsq., Dep. Chn.;
Sir. A.T.Galt, K.C.M.G ; T. Hart, Esq ; G. Stephen, E-q.

Mercantile Risks accepted at Lowest Current Rates
Dwelling Houses and Farm Property Insured on

Special Terme.
JOS. B. REED, G. F. C. NMITH,

Toronto Agent; Chiet Ageut
32 Adelaiae St. E. for the Duminion, Montreal.

MUTUAL
FIRE INSURANCE COMPANY

Of the County of Wellington.
Buasinsdo*eucsueliy on the Premsum Not System.
F. W STONE, CHAS. DAVIDSON,

President. Secretary.

Head Office, - . Guelph. Ont

VICTORIA MUTUAL
FIRE IN8URANCE COMP ANY OF CANADA
Hamdfton Branoh

Within range of Hydrants in Hamilton.
Water-Works Branoh:

Within range of Hydrant lu any locality having
efficient water-werks.

Gnral Branch :
Farm and other non-hazardous property only.

One branch not liable for debte or obligations of the
others.

GRO. H. MILLS, Prsidnt.
W. D. BOOKER, Secretary.

i-sao Orvrc..... ........ HA MLTon. OWTajRo.
ToRoNTo BRANcs:-ARTHUR M. WADE, Agent.

OFFicE: Ig RicHMuoND ST., EaST. S. W. corner Vic-
toria and Richmond Streets.

DOMINION
FIREAND MARINE INSURANCE CO.

HEAD OFFICE, HAMILTON, CAN.
DEPOSIT WITH DOMINION GOV'T, $50,000.

JOHN HARVEY (of J. Harvey & Co.,) President.
F. R.'DESPARD, MANAoE.

H. P. ANDREW, Agent, Toronto.
Head Oice for Province of Quebec,

i1g ST. FRS. XAVIER STREET, MONTREAL.

JOHN F. NOTT and OHA.D.HANBON,
lointàGeneral Agents.

Core Park Plàoe & Church St. NewYork

Has DEPOSITED with the Domin-
ion Government for the benefit of
CANADIAN POLICY HOLDERS
$100,000.

ITS NF.T ASSETS have been largely
increased during the past year and
now amount to 82,122,216.

ITS NET SURPLUS to policy hold-
ers is $360,464.

It issues ENDOWMENT POLICIES
AT LIFE RATES, and affords the lar-
gest amount of protection at the least
cost.

Nothing so complete is found in the ordinary
life plan, tontine plan, or any other method of
mutual, mixed or stock life insurance con:
panies, as in the Reserve plan of the METRO-
POLITAN LIFE.

1-" Liberal contracte made with agents in
all unrepresented districts.

F. A. MOORE,
in King Stiet East, Tcronto.

MANAoSR POR PRovINCEs OF ONTaRIo
AND QUBBc.

THOS. A. TEMPLE,
St. John, N.B.,

.i anager Maritime Proinces.

NORTH BRITISH & MERCANTILE
Fire & Life Insurance Co.

ESTABLISHED z8og.

Subsorlbed Capital, £2,000,000 BStg

ESTABLISHMENT IN CANADA
MANAGING DIRECTORS.

D. Loax MAcDOUOALL, Esq. Tuos. DAviDson, Esq.

DIRECTORS.
GILBERT ScoTT, EsQ., of Meurs. Wm. Dow & Co.
CHARLEs F. SMITHERs, EsQ., General Manager Bank of

Muntreal.
The Hoi. T HoÂas RYAN, Senator.

FINANCIAL POSITION OF THE COMP'y.
1.-Funds as at Sist Deceber, 1878.

Paid-up Capital.................................... £35o
Fire Reserve Fund ............................ 794,577
Premium Reserve ............................ 305,'
Balance of Profit and Losu Account .... 57,04g

Life Accumulation ............................. £2,85!, 567
Annuity Funds.......... . ..................... . oo

a.-Revmnue for the Year, x878.
From Fire Department:

Fire Premiums and Interest............ £976,t60
From Life Department:

Life Premiume & Interest...£438,737
Inte'st &c.,on An'uity F'nds. îa,o4e

-£450,777,

Total Revenue ...................... £1426,937
or, 06,944,46 73

WILLIAM EWING, Inspector.
GEORGE N. AHERN, Sub-Inspector.

R N. GOOCH, Agent,
só Wellington St. East, TORONTO'

Head Offioe for the Dominion in Monftreal
MACDOUGALL & DAVIDSON, Genea Agen0*

1156



THE MONETARY TIMES AND TRADE REVIEW--ISNURANCE CHRONICLE.

EQUITABLE
LIFE ASSURANCE

-o-

Total Assets, Dec. 31st, 1879,
UIdivided Surplus, - -

SOCIETY,

- $37,366,841 75
- 7,515,407 75

-0-

Newt Business, 826,502,541; an increase of more than Five Million

Dollars over the previous year.

POLICIES INCONTESTABLE AFTER THREE
YEARS.

1On Ordinarv policies a liberal surrender value le given In paid-up insurance,
1n case Of forfeiture. Contract clearly and concisely expressed. No techical

conditions. The year closed without a single disputed death claim cn the re-
ýOrds. Ail just claims paid promptly and in full.

CASH RETURNS ON TONTINE POLICIES.

T he folloving case will serve as illustrations of settlements now being made by
society:

Poecy No. 43,563. IKued lIay 25th, 1869.

On the Life of F- L- , of Farmington, Conn.:

A nount of Policy, .. . · ... $10,000 o0
Annual Premium, .. . .. .. 5 0
Total Preuins paid during il years ... .. 5,594 60
The Policyholder, having decided to terininate the con-

tract at the endot its Tontine period. drawe in onsh.. 6,455 80
having had $10,000 of assurance for eleven years.

1he EQUITABLE Lite Assurance Society je prepared to make favorable ar-
1genaents with agents who have had a successful experience in the business

of toinsurance. hpecial agents wanted apply to

CANADA LIFE
ASSU RAN CE COMPAN Y.

Head

ESTABLISIED 1847.

Office, - - Hamilton,

Capital and Funds over $4,600,000.
about $750,000.

Ont.

Annual Income

The Advantages of joining an old and successful Company like the " Canada Life
may be judged by the fo.lowing facts

rat.-Tbe Ratea charged are lower than those of other Companies.
2nd.-It bas the la-gest business of any ComRpany in Canada.
3rd.-The Profit Bonuses sdded to Life Policies are I rger thah given by any other

Company in Ca-adaL

4th.-It bas occurred tbat Profte not only altogethbr extinguish al Premium Pay-
ments but, in addi ion yie d the holder au annual burplus.

5th.-Asbure rs now joining the Company wiil obtain o..e year's shire in the profita
at t ext division in i8-o.

ROYAL INSURANCE COMPANY
OF ENGLAND.

LIABILITY OF SHAREHOLDARS UNLIMITED.

CAPITAL, ................. ............. $10,000,000
FUNDS INVESTED ....................... 21 000,000
ANNUAL INCOME, upwards of ........... 5.000,000
Invested In Canada for protection of Canadi an Pollov-

hoiders (ohlefly with C overnment), nearly $Soo,ooo.
k very description of property insured at moder te rates of premium.
Life o ssurances granted in ail the most approved forme.

Head Office for Canada-Royal Insurance Buildings,

-E?5. W LEontreai.
General Manager for Canada. M. H. GALT, Chief Agents.

2 C st, u~uu ad W S, ame e,,mufu Iru . Hi. HEWARD, 'w. TATLEY,
COurt St TORONTO and 157 St.•lames St, MONTREAL. Agent for Toronto District.

RS NEWTITE MVJLUTUAL LIFEWESTERN __lm

ASSOCIATION OF CANADA.

4 SS URA NCE COMPA N Y. The Board of Directors of the Matual Life Associa-
tion of Canada announce that they have increased the

Deposit of Securities in the hands of the Dominioa
Government for the protection of Policy-holders to

$76,246.00 par value.
and A ............................ 1,80,592 22 L' The Directors further announce that they propose

for Year ending 81st Deo, 1878 .........-- $905,806 66 to increase such Government Deposit from time to
time to the full amount of reserve required to cover

HEAD OFFICE : TORONTO, ONT.

11,1. j. MoMURIH, President. B. HI Al DA, Man'g. Direotor.

J. J. KENNY, Beoretary.

The Union Fire Insurance Co'y.

AUTHORIZED) CAPITAL, ....-... 1,000,000.

Read Office, 28 Toronto Street, Toronto.
DIREOTORS:

1oN. J. C. AIKINS (Seeretary of State), Toronto, President.
• H. DUNSPAUGH, late Dun- W. E. CORNELL, Toronto.
a augh & Watson, Toronto. B. WILLIAMS, Esq., London.
aES PATERSON, Esq. of SAML. McBRIDE, London.

SPaterson Bros., Toronto. W. T. EDGE, London.
•A. Allan, Esq., (of A. A. Allan & R. H. BOWES, EsQ. (Smith, Wood

o.,hOlesale Furriers,) Toronto & Bowed, Barristers, Toronto.
-X. NAIRN, Esq., Toronto.

A. T. MoCord, Jr., Manger.
Risks taken at Equitable Rates and Loses settled promptly.

policies in force, thereby giving absolute secu.y
Policy-holders.

The investments of the Company are all held withli
the Doiinion of Canada
The Mutual Life Offices, DAVI BUaKE,

Hamilton, Ont., Nov. 25th, 1879. Manager.

WATERTOWN AGRICULTURAL
INs.U'AN~om OOMPAN~Y,

INSURES NOTHING BUT FARM PROPERTY AND RESI.
DENCES. It pays losses by fire and damage by lightning and for
live stock killed by lightning anywhere on the farm. -0

Tis COMPANY BAS PU r FOR LOSSEs................... 2,370,175 38
AssETs JANUARY IST, t878......................... 1,103,070 56
Hàs DEPoSITED WITH THE CANADIAN GoVERNMENT .. 100,000 oO

This oLD AND RELIABLE COMPAI Y bas again establisbed is businessin Canada,and
it is aoo weIl known to roquire commendation.

It bs proapered for a quarter of a century and la to-day STRONGER THAU EVEa
EEFoaR. Is large amets and large ooverument deposit, with bonourable dealing,
fair adjustments and prompt payment of lotses ought to secure to it a fair share of

patronage from the insuring public.

JOHN FISHER, Cobourg,
L. M. CATHBR, MANAGBR FOR ONTARIO.

Toronto Agent, 4 Adelaide St. East.
OW Experenced Agents wanted in nrpresented locaitis.

120 BROADWAY, NEW YORK.
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BRITISH AMERICA
ASSUSANCE COMPANY.

FIRE AN]) MARINE.

Cash Capital & Assets, $1,176,491.45.
Incorporated 1833.. Head Office, Toronto, Ont.

BOARD OF DIRECTORS.
GOhANOR ... . . . . PETER PATERSON. Esq.
DEPUTY GOVERNOR ... . . ... ... JOHN MORISON, EsQ.

HUGH McLENNAN, Esq. JOHN SMITH, EsQ.
H. 8. NORTHROP, EsQ. GEORGE BOVD. Eso.
JOS'H PRIESTMAN, Esq. B. HOMER DIXON, K.N.L.

JAMAIS CROWTHER, EsQ.
Ispecor .. .. ......... Jou F. McCUAio,

General Agents - ---...--- KAY & BANKS,
Fs A. BALL Manager

''CANADA Chatt,

FIRE à MARINE INSURANCE CO'Y,
Head Office: Hamilton, Ont.

Capital $1,000,000 $ Á Deposted with Domin-
fully . ion Government,

Subscribed. $50,000.
PRESIDENT-J WINEn, EsQ., (oi Mesurs. J. Winer & Co.) Merchant.
VICE.PRESI'ENTS-GEoRoE RoACH, Esq., Mayor City of Hamilton.

D. THOMPSON, ESQ., M. P., Co. of Haldimand.
BRANCH OFFICES-Montreal, Walter Kavanagh, No. 117 St. Francois Xavier

Street, General Agent. Toronto, Scott & Walmsley, General Agents. Halifax,
N.8., No. 22 Prince St., Capt. C. J. P. Clarkson, General Agent. St. John, N.B.,
No. 51 Princese St., Ira Cornwall. Jr.. General A gent. Manitoba Azencv, Win-
nipeg, Robt. Strang. M. A. Cameron, Charlottetown, General Agent, P.E.I.

CHAS. CAMERON, Managing Director.

UNION MUTUAL
Life Insurance Co., of Maine

JOHN E. DE WITT, President
Incorporated in 1848.

ASSETS, 31 Dec., 1879 - - 86,884,798 26
SURPLUS over Liabilities,
31 Dec., 1879, N.Y. Standard, 4j P-., 601,202 78

All its property belongs exclusivelv to its policy-holders.

TORONTO, ONT., Mareh 11, 1880.
Messrs. John MrCabe & Co., Managers Union Mutual Life Ins. Co., 17 TorontO

Street, Toronto, Ont.:
Gentlemen,-I beg to acknowledge the receipt, through your hands, from theUnion Mutual Life Ins. Co., of §980 80, in full payment of policy 44.266 on thelife o m'y late husband, B. Noel Fisher, who was a passer ger on the steamer" Waubuno," wrecked in the Georgian Bay in the severe gale of November ls.0

The annual premium due in March, 1879, through inadvertence, had not beeO
paid, and I thprefore highly appreciate the great benefits resulting from the
Maine non-forfeiture law, which I understand is a feature special to the UniOUMutual L fe. and under which the policy, notwithstanding the failure of such
payment, was continued in force for the full amount less the said preminm'and I desire to express my thanks for the prompt and satisftctory manner 10
which the claim was paid, payment having been made within one week afte
the claim papers were completed and sent to the Company.The Company is at liberty to publish this acknowledgme t, that others imia
see the benefits secured by a polrcy issued under the provisions of the Mainnon-forfeiture law by the Company you represent.

YOurs respectfully,
(Signed) EMMA FISHER,

Administratrix & Benenciary-
VU- This Company is the only one that issues in Canada a defnite pOUicontract, having printed thereon the exact time in years and days for Whithe insurance will be continued in force, after the non-paymeut of anV prD0

'ium due after the third year from the date of issue, thus bridging over the for-feiture of the policy, while in aIl other Companies here follows the non-P&I'
ment of a premium, resulting from failure in business or any unforseen cau*'

JNO. McCABE & Co., Agents,Toronto.
M. BOSSE, Agent, Montreal.
J.- C. B E N N, Agent, St. John, N.B.,
J. C. BENNAgentSt.John.N.B. _

H1EALT1 RESORTI

The Medical & Electro-Therapeutic

COR. JARVIS & GERRARD STS., TORONTO.

(Established 1875.)

Under the direction Of JAMEs ALLEN M.D., M.C.P. & 8.; Mas. JENNY K. TBoUT,ralD., M.C.P. & S., and E. AMeLIA .EFFT, M D., assisted by a large staff oferalned helpers in every department.

OPEN TO BOTH SEXES! TERMS MODERATE!
Th8 Rehmedial Agents employed consist of ELECTRICITY and GALVAN-IM (adthnistered on strictly Scientill Principles) in combination with Hydro-psothyInhalations Movements, and Medicine. -V» % ases considered hope-

-oIECULABs AND REFERENCES ON APPLICATION.-

Ahe Apeci and timelypamphlet for YOUNG MEN. Address either of.Yhaiddre or anager O r Gentlemanes Department.
- 3B.O=r«qltobm tahbee1 addra. Othert are end.avouring.to trade onoU? 5WpwfaOlb .Và ha. NO Branch Eatabîùhmm.t.

P H E N
INSURANCE COMPANY

OF BROOKLYN, N. Y.

F IR E & IVIARIl\T E
INCORPORATED 1853.

CAPITAL, $1,000,000. ASSETS, $2,735,654'
INCOME, $1,968,311.

STEPHEN CBOWELL, ,President.

Pire Dqpartment.

J, A. MACDONALD,
General Agent, New York.

PHILANDER SHAW, Vice-Pred

Marine Depargnent.

WU, R. CR0 WELL,
Geners.l Agent, Ch1c

INSVRANCE accepted at current rates on Building.. Merobo%
dise, and other Insurable property, against Loss or Damage by Fire.

On Lake Craft, their Cargos and Freights, against th
dangers of navigation.

On Live Stock, Provisions, and other Exporte by
road, Steamn and Sailing Ships, to British and Continental Porto.

Losses promptly and equitably Adjusted, and WC'
at this Office.

John T. Douglas, Gen. Agent, OiJtq
OFIOE, No. 48 YONGE, 00E. WELLINGTON ST.,

TORONTO.
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Insurance.

QUEEN INS URA4NCE CO.
OF ENGLAND.

ay1t=I.....................£2,000,000 Stg
INVEBTED FUNDD ..... £

FORBE8 & MUDGE,
Montreal,

* ~Chisf Agents /or Cana4da
LAML. SHAW, Ja., Agent.i,
No 85 Kine Strast rast, Toronta.

SOVEREIGN
er Insurance Comp'y of Canada.

CAPITAL, - - 8600,000.

DOPosi with he Dominion Government, 8100,000.
President-Hon. A. MACKENZIE, M.P.
Vice-President-GEORGE GREIG, Esq.

. MAUGHAN, Jr., Manager. G BANKS, Asst. Manr.
lu8urance effected at reasonable r -tes.

THE GORE DISTRICT

liu lire lis urf ce cog y
Read Offie - Galt, Ontario.

A. T. MCCORD, JR., & CO., Agents at Toronto,
ageneral Insurance business, either on theSTOCK

OR MUTUAL PLAN.
THIS COMPANY OFPERS

elfect8ecurity and8Small Premiums
'AS. YOUNG ., M.P.P.,

President. R. 8. STRONO,
AX WARNOCK, Esq., Soc'y & Manager.

Vice-President.

HRE ONTARIO MUTUAL
Life Assurance Company

8
S Policies on ail the most approve methods.

nhis Company is PURELY MUT UAL; its business
% d to th rovince of Ontario; its rates of Anu.
par,. Ym.self-sustaining, yet lower than others on the

Paiug Plan. There being no Stock-holders, ail
go to the benefit of Poli -holders.

od. dinde declared yearly after Polcies are three years

WM HENDRY, Ma ai,

Watr . ont.

. ALEX. W. OGILVIE,
PRESIDENT.

EnNRY LYE, SeCretary.
4r. VINQENT & J. R. HEA, Irspectors,

EDWIN P. PEARSON,
Sole Agent at Toronto

JOHN HAFFNER, Official Assignee, Estate, Insur-
ance and General Agent, Guelph.

B. COWAN, Agent for ýEtna, National, Citi-
zens, Dominion and Canada Fire and Ma-

rine Insurance Co's. Real Estate Agent. Stratford.

V URT ELE & LORTIE, Officiai Assignees, Public
Accountants, Finan ial Agents ana Commission

Merchants, 51 Richelieu Block, Dalhousie St., Quebec

. GREER Agent for Western Fire & Marine,
. Accident ïnsîrsance o., London & Lancashire

Life, igi Hollis St., h*alitax, N. S.

J. McKIBBIN, Life Insurance and Real Estate
Agent. Bankrupt Estate and other debta col-

lected. Money to loan and invested. Lindsay, Ont.

T HOS M SIMONS, TORONTO, agent for the
Mercantile Fire and Waterloo Mutuai lasurance

Companies.

E. NELLES, OffIcial Assignee for London and
• Middlesex, Office Feceral bank Buildings, Lon-

don, Ont.

EORGE F. EWELL Accountant & Fire, Life,
Marine, and Accident Insurance Agent, Office-

No. 3 Odd Fellows' Hall, Dundas Street, London, Ont.

LJENRY R. RANNEY, Agent for the North America;1--£ Delaware, Mut. -afety; Providence, Washington;
Union o Penn.,& Guardian of London. St. John, N.B.

QEO. B. FISHER, Commission and Real Estate
agent. Purchase and sale or Land Clai nsa f ail

kinds negotiated. Some choie half-breei lande for
sale. Money to Loan. UPI'-icE-Room 12, Radiger's
Block. Main Street, Winnipeg.

R c. w. mACCUAiG, Official Assignee, Insur-
. ance and General Tricket Agent, representing

First Class Companies, Ottawa.

T. ALEX. MAYBURRY, Official Assignee for the
• County of Middlesex. Life, Fire, Loan, and

Real Estate Agent, Parkhill. Ont. Accounts col-
lected.

OBERT RUTHERFORD, Fire, Life, Marine,
Accide- t Insurance, and Real Estate Aient.

Money to Loa n and invest. Collections made. Strat ord.

B. MoINTOSH, Banker, also Official Assignee,
Chatham, Ont. Reference-R. N. Rogers,

Manager Federal Bank, Chatham.

T ROUT & JAY, Agents for Royal Canadian- Lanca.
shire; Canada are and Marine; Isolated kiak and

Confederation Life Ina. Cos.; Canada Per. Build. & S.
Soc.; London aqd Canadian Loan & Agency CO., Meaford

J T. & W. PENNOCK, Fire and Life Insurance
Agents and Adjusters, representing first-class Com-

panies through the whole of the Ottawa Valley,Ottawa.

JE. L. ARVIS, General Insurance Agent, repre-. senting Queen Fire, Anchor & Orient Mutual Ma-
rine .Y., alsa Canada Guarantee Co. St. John, N.B.

OWEN MU RPH Y,InsuranceAgentand Commission
Merchant, Telegraph Building,(basement) No.s6 St.

Peter street, Quebec.

ETER McCALLU M, Aentf rthe LancashireIns.
Co Travelers Insurance Co.; Hartford Fire Ins. Co.;

Western 'ns. Co., of Toronto; St. Catharines, Ont.

E. GREGORY, agent for Imperial Fire Ins. Co.,
Commercial Union Assurance Co., Phonix Ins.

Co. (Marine Branch) of New York, Hamilton, Ont.

Inisurances.

THE CITIZENS
INSURANCE COMPANY OF CANADA.

Fire, Life, Guarantee & Accident.

AUTHORIZED CAPITAL - - 2,000,000
SUBSCRIBED " - - - 1,188,000

Deposited with the Dominion Government, 8103,000.
HEAD OPFICE MONTREAL.

DixscTos- Sir Hugh Allan President; Vice-
President, Henry Lyman; N B. Lorse, Andrew Aflan
J. B. Rolland, Robert Anderson.

GERALD E. HART, GenL Manager.
ALFRED JONES, Inspector.

Pire Rike taken at equitable rates based upon their
respective merits. All claims promptly and lberally
settled.

Toronto Offoe, 36 King St. East.
ISAAC C. GILMOUR,

Agent.

THE.LONDON
Life Insurance Company

OF LONDON, ONT.
Licensed by the Ontario Legislature, depouits with tht

Government 50,000.
Issues Life endowment and Accident Policies, all of the

most desirable forme.

Joseph JZegry. Eq,. Premident.
WM. MARDON,

Manager & Secretary

The Waterloo County
Mutual Fire Insurance Company

H a3A OnucE ............ WATLoo, OUT.
ESTABLISHED 1863.

T HE BUSINESS OF THE COMPANY IS DIVI.
ded into three separate and distinct branches, the

VILLAGE, FARM, AND MANUFACTURES,
Each Branch paying its own losses and its just propor-
tion of the Managing expenses of the Company.
C. M. TAYLOR, Sec. J. W. WALDEN, M.D., Prs

J. HUGHES, Inspectaor.

CANADA FARMERS'
MUTUAL INSURANCE COMPANY.

MEAD OFFICE, HAMILTON, ONT.

(ESTABLIsHED 1851.)

This old and popular Company continues to do a
General Insurance business on the Cash and Pre-
mium Note System.

DIRECTORS:
TaOs. SToCK, EsQ., President; J. W. MurToN, Esq.,
Vice-President; Thos. Bain, Esq., M. P.; William
Burrill, Esq ; Charles 8ealey, Esq.; J. D. Lafferty,
Esq.; F. M. Carpeuter, Esq.; W. J. Lawrence,.8eo-
retary; A. Dean, Inspector.

PHcENIX MUTUAL
-Fire Inuranop (oimptsny.

Head Office, 17 Front Bt. West. Toronto.
DIRECTORS.

.Withrow, 94., Toronto..Mil .. ort Hope.
George C. ùoore, Esq., Davenport.
R. A Sutherland, Eq., Toronto.
R. Philp, Esq., oronto.
D. Moore Esq Walkerton.
Alderman Clar Toronto.
Thom, s Mara, îsq, Toronto.

HONORABY DIRECTORS."
N Higinbotham, Ex-M.P ,Guelph.
D. D. -ay, M.? P., Listowel.
Doctor Preston, M.P.P. Newboro.

Jacob Y. Shantz, Esq., Berlin.
OFFICERS.'

Ex-ALnuaAx WiTanow.............Preident
WU. MrLas --- ýVice-President,

o aun -- ... .- . .. Manager & Secy.
R.P -.........-.. nspctor,
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The Largest Variety and Best Style of
Hats in the Dominion, at Wholesale.

G LLESPI E MEAD & GO
ARE NOW EXHIBITING

The LARGEST and MOST ATTRACTIVE VARIETY of NEW STYLES ever shown in the market, to which they invitO
the attention of Merchants throughout the Dominion.

Being sole Wholesale Agents for the sale of " CH RISTY'S " (LONDON) celebrated HATS in Ontario and Quebe'
and having the control of other desirable makers goods, they are in the best position to supply every demand of both city as
country trade.

THE FOLLOWING DEPARTMENTS ARE NOW COMPLETE, viz.:

"Christy's"Spring Styles
In SILK, STIFF and SOFT FELTS, CLOTH, TWEED and LINEN HAI'

American Spring Styles
In STIFF, SOFT, WOOL and FUR HATS.

Canadian Goods,
SOFT WOOL, FELT HATS, CLOTH and TWEED HATS and CAP

Scotch Caps in every variety.

Straw Goods,
MEN'S, BOYS', and CHILDRENS' STRAW HATS, LADIES' and CHILDRSIRE

SHADES, Ttimmed and Untrimimed.

Harvest Hats,
The CELEBRATED SWISS HATS, CANADA STRAWS, HARVEST MI'BTS, -

All at the Very Lowest Market Prices

GILLESPIE, MEAD & Co
WPARJEJ IaoTSIrs

28 & 30 Wellington St. W Toronto

ltt
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