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TRADE REVIEW.

- INSURANCE CHRONICLE -

VOL. XIII—NO. 40.

TORONTO, ONT., FRIDAY, MARCH 26, 1880

: SUBSCRIPTION
3 83 a Year.

The Leading Wholesale Trade of Toronto.

The Leading Wholesale Trade of Toronte.

The Leading Wholesale Trade of Toronto.

- CARPET DEPARTMT.

NEW THIS WEEK,

TAPESTRY CARPETS, borders to matoh,
BRUSSELS CARPETS, borders to matoh,
_ TAPESTRY AND BRUSSELS, stairs
WHITE HONEYOOMB QUILTS,
CRIMSON DAMASK,
PRINTED CRETONNES.

and a magnificent line of

WINDSOR CRETONNETTES.

JOHN MACDONALD & CO,

21 & 23 Wellio

on St. East,
30 & 32 Front

ton o %t} TORONTO.

38 Fountain street, Manchester, England.
Totvnto, Mar, 25 1880.

A R. McMASTER
& BROTHER,

DRY GOODS
IMPORTERS.

No.1s FRONT STREET WEST,
TORONTO,

Orricas—sy Clomens’s Lans, Lombard S., London, B.C.

‘ Toronto, Jan. 2nd, 1880

RICE LEWIS
& SON,
HARDWARE

AND

IRON MERCHANTS,

TORONTO.

ARTHUR B. LEE. JOBN LEYS,

Jan. 1890

SMITH & KEIGHLEY,

IMPORTERS OF TEAS,
EAST & WEST INDIA PRODUCE,

9 FRONT St. EAST, TORONTO,

‘Would eall the attention of the trade to their direct
importations of

‘GREEN TEAS,

Ex Steamers GAELIC, OXFORDSHIRE and
LORD OF THE ISLES.

These Teas have been selected especially for the
Canadian Market and close buyers will find it to
their advantage to see our samples before purchas-
ing.

A.M. SMITH. W.W KEIGHLEY.

Toronto Jan. 1880

1880.  SPRING.  1880.
Gordon Mackay & Co.

Are daily receiving new imports of
Goodsfor Spring and Summer Trade
and will be fully assorted in all De-
partments in a few days.

The Canadian Department in-
cludes, as usual, the well-known

LYBSTER MILLS SHEETINGS,
SHIRTINGS, de.

Cor. Bay and Front Sts. )

Toronto, Feb. 27, 1880.

UMBRELLA DEPARTMENT.

‘We show to-day a large assortment of

LADIES' AND GENTS' UMBRELLAS,

SILK, REGINA,
LEVANTINE, BRAZILIAN,
ZANILLA, FLORANTINE,
ALPACA, GINGHAM.
ALSO,

Fancy Flowered and Linen Parasols

SAMSON,
KENNEDY,
& GEMMEL

44 SCOTT AND 19 COLBORNE STS.
TORONTO
Toronto, March, 1880.
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Paid-up Capital - - . $8,000,000
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The Chartered Baoks.

BANK OF MONTREAL.

° BSTABLISHED IN 1818.

CAPITAL SUBSCRIBED,

. $12,000,000

CAPITAL PAID-UP, . . 11,999.200
RESERVE FUND, . . 5,000,000
Head Offics, - -«  Montreal.

BOARD OF DIRECTORS.
GRORGE STEPHEN E‘%i President.
G. W. CAMPBELL, Esq. M.D, Vice-President.
Hon, Donald A. Smith,

Hon. Thos. Ryan.
Peter Redpath, Eg Sir A. T, Galt, G.C.M.G.
Edward Mackay, Esq. Gilbert Scott, Eeq.
Alexander Murray, Exq.
C. F. SMI1THERS, Gemeral Manager.

Branches ana Agencies s Canada,

Montreal—W. J. BUCHANAN, -amager,

+ Almonte, Ont,, Hamllton, Picton
Believille, Kingston, Port !'fope,
Brantford, Lindsay, uebec,
Brockville, London, Sarnia,
Chatham, N. B. Moncton, N.B,  Stratford,
Cobo:m Newcude, N.B. St John, N.B,,
Corn ttawa, t. Marys,
Goderich, Perth, ‘Toronto

Peterboro, Winnipeg,

A. Macxiper, Inspector.

Agents in Great Britain—London, Bank of Montreal,
9 wuirchin Lane, Lombard Street. London Com-
mittee—E. H. King, Ea%. Chairmar ; Robert Gillespie,
Esq., Sir John Rose, Bart, K.C. M. G.

anhers in Great Britasm.—London, The Bank of Eng-
land; The London & Westminster Bank: The
Union Bank of London. Liv l, The Bank of
!l.;.ive l. Scotland, The British Linen Company and
ranches.

Agents in the United States.—New York, Walter Wat-
son and Alex. La:ﬁ. 59 Wall Street. Chicago, Bank of
Montreal, 154 Madison Street.

Bankers in the Unsted States.—~New York, The Bank of
New York, N.B.A.; the Merchants National Bank.
Boston, The Merchants National Bank, Buffalo, The
Parmers and Mechanics National Bank. San Fran.
disco, The Bank of British Columbia.

Colomsal and Foreign Correspondents.—St. John's Nfd.,
The Union Bank of Newfoundland. British Columbia,
The Bank of British Columbia. New Zealand, The
Bank of New Zealand. India, China, Japan, Australia
~Oriental Bank Corporation.

(Issue Circular Notes and Letters of Credit Jor Travel-
lors, avaslable in all parts of the worid.)

The Canadian
BANK OF COMMERCE.

Hoxn. WILLIAM McMASTER, President.

WM. ELLIOT, Esq., Vice-President.
Noah Barnhart, Esq. - ames Michie, Esq.
Hon. Adam Hope. T. Sutherland Stayner,Esq
Georgo Taylor, Esq. Jno. J. Arnton, Beq,

A. R. McMaster, Esq.
W. N. ANDERSON, General Manager,
B, E. WALKER, Inspector,

Now Yorh—]. G. Harper and J. H. Goadby, Agents,
Chicago—]. G. Orchard, Agent,

BRANCHES.
Barrle, Hamilton, Seaforth,
Belleville, London, Simcoe,
Berlin. Lucan, Stratford,
Braatford, gonxre:l, Ttruh
( rwicl horold,
Collingweod, Omgwhle. Toronto’,
Dundas Ottawa, Walkerton,
Dunnvillo, Paris, Windsor,
Shitan,  ErD,

e t.

Guelph, Sarnia, o

Commercial credits issued for use in Euro, , the E
«nd West Indies, China, Japan, and Sout'l.ze Anreri::f

Sterling and American Exchange bought and sold.
Collections made on the most favorable terms.
Interset allowed on deposita.
BANKRRS.
*  New York—The American Exchange National Bani

The Chartered Banks,
THE BANK OF

BRITISH NORTH AMERICA,

Incorporated by Royal Charter, :

PAID-UP OCAPITAL, #£1,000,000 S8TG.

London Office—s Clements Lane, LombardSt. E.C,

COURT OF DIRECTORS.
{lohnjnmec Cater, H. ]. B. Kendalil.
A. B. Dobree, l I Klni:ﬁord,
Henry R. Fasrer, eric Labbock,

A. H. Phillpotta,
Richard H. Glyn,

Becretary—R. W. Braproxp,
HaDp Orrice 1x CaNapa—St. Yames St., Montveal.
R, R. GRINDLEY—General Manager.

J. Murray Robertaon.

The Chartered Banks.
MERCHANTS’ BANK
OF CANADA.
CAPITAL - - T35,!500 000.

RESERVE FUND - 475,000.
Head Office, - - - Montreah
Board of Directors.

HON. JOHN HAMILTON, . . , Presidest
JOHN McLENNAN, Esq., M.P,, . Vice-Presidedt

Sir Hugh Allan,

Andrew Allan, Euk

Hecto: Macikensie, Esq. Robt. Anderson, E

Wm. Darling. Esq. Jonathan Hodgson, Esq.
Adolphe Masson, Esq .

GEORGE HAGUE, General Manager.

J. S. Caun Insp

- Branches and Agencies in Canada.
London, Kingston, Fredericton, N.B.
Brantford, ewa, Halifax, N.S.
Paris, Montreal, Vicoria, B.C.
Hamitton, uebec. Barkerville, B.C,
Toronto, t. John, N.,B. ’

Agents in the United States.
New Yorx.—D. A. McTavish and Wm. Lawson—Agts
Sam Francisco.—A, McKinlay, Agent.
PORTLAND, OREGON—]. Goodfellow, Agent.

LONDON Banxsrs.—~The Bank of England ; Meassrs.
Glyn & Co.

ForeignAgents : Liverpool-Bank of Liverpool. Australia
~—Union Bank of Australia. New Zealand—Union Bank
of Australia. Bank of New Zealand—Colonial Bank of
New Zeaaland. India, China, and Japan—Chartered
Mercantile Bank of India, London nnr China; Agra
Bank, Limited. West Indies—Colonial Bank. Paris
—.iumu. Marcuard, Andre & Co. Lyons—Credit Lyon-
nais.

THE QUEBEC BANK

Incorporated by Royal Charter, A.D. 1818.
CAPITAL 88,000,000.

Head Offios, . - .

BOARD OF DIRECTORS,
AS. G. ROSS, Esq,, - - President.
WILLIAM WITHALL, Baq., Vice-President.
" F SirEN. F. Bdle}{uhl(gig.l:i. Beq
eary . . H. Smi 3
T Wilkam White; Eea "
JAMES STEVENSON, Eaq., Cashier,
Branches and Agencies sw Canada :
Ottawa, Ont.  Toronto, Ont. Pembroke, Ont.
Montreal, Que. St. Catharines, Ont. ThreeRivers,
‘Thorold, } nt.)
C. Henry, Inspector.
Agents in New York—Messrs. Maitland, Phelps & Co
Agents in London—The Union Bank of London.

THE ONTARIO BANK,

CAPITAL, Paid-Up, $3,000,000.

Quebec

HEAD OFFICE, - - - TORONTO.
DIRECTORS.
8ir- Wm. P. Howland, Lt.-Col. C. 8. Gzpwski,
President, Vice-President.

Hon. John Simpson. Hon. D. A. Macdonald,
Donald Mackay, Esq. A. M. Smith, Esq.
Robert Nicholls, Esqg.

D. FISHER, General Manager.
- BRANCHES.

Alliston, Mount Forest, Port Perrv,

Bowmanville, Oshawa, Pr. Arthur's Land'g,

Guelph, Ottawa, Toronto,

1.i dsay, Peterboro, Whitby,

Montreal, Port Ho . e, Winnipeg, Man.
AGENTS.

London, Eng.—Alliance Bank (limited), Bank of
Moutreal.

Yew York.—Messrs. Waiter Watson and Alex. Lang.

Lacdon England—The Bank o Scotland.

A\ J

WM. J. INGRAM, Assi G 1 Manager.
BRANCHES,
Belleville. Owen Sound.
Berlin. Perth.
Bramp Prescott,
Chatham. guebec.
Galt. enfrew,
Gananoque. Stratford.
Hamilton, 8t. John's, Que.
Ingersoll. St. Thomas,
Kincardine, Toronto.
Kingston. Walkerton,
ndon, Waterloo, Ont
Moutreal. indsor.
Napanee. Winnipeg, Manitoba.

Ottawa.

Bankers in Great Britain.—The C:{deuda.le Bmﬁ.n I
Corrpany, 30 Lombard Street, London, Glasgow I
elsewhere, 3
Agency in New York, 48 Exchange Place, HestY i
Hague »nd John B, Harris, jr., Agents, $
yBankers in New York.—The Bauk of New Yo
.B.A ;
A general banking business transacted. .
Money received on deposit, and current rates of i%°
terest allowed. . H
Draf 8 issued available at all poirts in Canada. and
&ater]ing exchange and drafts on New York bought
so'd.
Letters of crecit issued, available in China, Japan, and
other foreiga Countries,
Coulecti .ns made on favorable terms.

THE -
BANK OF TORONTO:
CANADA.

Paid up Capital..........$2,000,000
Reserve Fund............ 750,000

DIRECTORS.

— t
WM. GOODERHAM, Esq., Toronto, Preside?
J. G, WORTS, Esq., Toronto, Vice. Presidest
WM. CAWTHRA, Esq., Torento,
A. T. FULTON, Esq., Toronto, .
GEO. GOOI'ERHAM, Esq., Toronto,
HENRY COVERT, Esq., Port Hope-
HENRY CAWTHRA, Esq., Toronto.

HEAD OFFICE, TORONTO.

DUNCAN COULSON ...cummiceess s eanasCASHUTe
HUGH LEACH. .cccvumrecimncsnene sarsoreeced 35885 Cash!
J. T. M. BURNSIDE........cceoremmusseesse - INSPESION

BRANCHES :
MONTREAL ..............I,MURBAY SMITH, Mary

PETERBORO'..concessense..] H. ROPER

CoBouRe ... .-Jos. HENDERSON,

. R. WADSWORTH,

A.STRATHY, “

D. BOSWELL, “

COLLINGWOOD ..........G. W. HODGETTS, e
v

Foreign Agents—London—The City Bank. N’&"”ﬂ
—The National Bank of Commerce; Messrs. L
& Lang. m,
aufu on New York in Gold and Currency bo!
8o0id.
The Bank roceives money on deposit, and &
Interest according to agreement. .

Interest allowed on current cash accounts. citsit the
Letters of crodit issued available in Great B

Boston. Tremont National Bank.

Wes: Indies, China and Japan,
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THE MOLSONS BANK.

THE SHAREHOLDERS

OF THE MOLSONS BANK

Are Hereby Notified that a Dividend of

THREE PER CENT.

Upon the Capital Stock was this day declared for
the current half year, and that the same will be
Payable at the Office of the Bank and atits Branches,
N and after the

First day of April next.

The Trrnster Books will be closed from the 16th
£o 316t March, inclusive.

By order of the Board,

F. WOLFERSTAN THOMAS,
General Manager.
Montreal, 15t March, 1850.

THE DOMINION BANK.

cAPlTAL, $1,000,000. REST, $310,000.
Head Office—Toronto.

B Branch Queen Street corner of Esther.
Bh':“:ass — Osh.wa, Usxbridge, Orillia, Whitby
n‘rh:nville. Cobourg, Brampton, Napanee, Liverpool

Montreal Agents.—The Bank of Mon-real.

I‘:" York Agents.—The Hank of Montreal.
lang Mdon, Bng. Agents.—The National Bank of Scot-

D‘:‘i Nicholas Lane.
wd gy, issued on all parts of the Dominion of Canada
Lmﬁ United States.

Rooonters of Credit issued available in the contiment of

China, Japan, and the West Indies.

‘mﬁg‘
ugl" octions made in all parts of Canada and the

ted States.

STANDARD BANK OF CANADA.

CAprp
AL AUTHORIZED, - -
CAPITAL PAID-OB, ' . T L.

HEAD OFFICE, TORONTO.

H DIRECTORS;

WON‘ T, N. GIBBS, M.P. - PRESIDENT.

& . l(?).l;:SWAN' - - w. F A\Ir‘yfi-gnawllr.
O.BURNS. DR MORTON,

R.C. JAMIESON, i

J. L. BRODIE, CasEIER.

AGENCIES.
Harriston, Newcastle,
Markham, Colbo:’ne.

Montreal—Bank of Montreal.
New York—Messrs. Smithers & Watson.
\Lmdon. Eng.—Imperial Bank.

LA BANQUE DU PEUPLE
Heay Offos, . Montreal.

C. 8. CHERRIER, President.’
A. A. TROTTIER, Esaq., Cashier.

$1.000,000
309,750

Piceg,

ford
clnninn'on’
n,

-

Lo FAAT o
m"kﬁlém.ﬁn:k of the blis

4gency—La Banque Nationale.

THE FEDERAL BANK

OAPITAL PAID UP 81,000,000
REST - - - £185.000

HEAD OFFICE, - - TORONTO.

BOARD OF DIRECTORS.
NORDHEIMER,Esq,, - =~ President.
. S. PLAYFAIR, Esq., - - Vice-President.
Benjamin Cronyn, Esq.
Geo. W. Torrance, Esq.

s
{Edwud G ] 8q.

urney, Jun, .
William Galbraith, Esq.,
John Kerr, Eaq.

H. S. STRATHY, Cashier. .
BRANCHES — Aurora, Chatham, Guelph, Ha-ilton,
Kingston, London, Newmsrie:, Simcoe, St. Marys,
Strathroy, Tilsonburg and Yorkville.
. Adown.—London, Eng.—The National Bank of Scot-
and.
New York—American Exchange National Bank.
Canada—Bank of Montreal and its Branches.
Col'ections made in all parts of Canada and the U, 8,
G 1d and Currency Dratts on New York bought and sold.
Interest allowed on Deposits according to agree-
ment.

IMPERIAL BANK

OF CANADA.

~apital Authoriged ....
Capital Subecribod..ceeeeees

DIRECTORS:
H.S. HOWLAND, Esq., President,
T.R. MERRITT, Esq,, Vice-President, St. Catharines,
oBN SmiTa, Esq., T. R. WapsworTH, EsqQ.,
oN, Jas. R. Bexson, Wu. Ransay, Esq,,
8t. Catharines, R. CarrIR, Es8q.,
P. Huarzs, Esq., Jorx Fisken, Ksq.,
D. R. WILKIE, Cashier.
HEAD OFFICE—Cor. Wellington St. and Ex- :znge
Alley, (The old Exchang- Building, Toronte.)
Branches—Dunnville, Ingersoll, Port Colborne, St.
Catharines, St. Thomas, Welland, F.rgus & Woodstock.
Gold and Currency Drafts on New York and Ster-
1ing Exchange beught and sold. Deposits received and
intereat allowed. Prompt attention paid to collections.

LA BANQUE NATIONALE
HEAD OFFICE, QUEBELC.

$2,000,000
" SUBSCRIBED . . 2,000,000
L PAID:UP . . . 2,000,000

PlR CTORS.
Hon, E. CHINIC, President.
HON. ISIDORE THIBAUDEAU, Vice-President.
Hy. Atkinson, Esq. Ol. Robitaille, Esq., M.D.
U. Tessier, jr. Joseph Hamel, Esq.
P, Vallee, Esq.
FRS, VEZINA, Cashier.

Montreal Branch—]J. B. Sancer, Manager.

Sherbrooke—P. Lafrance, Manager.

Ottawa Branch—Sam. Benoit, lnnior.

Agents in New York—National Bank of the Republic.

England—National Bank of Scotiand,

Other agencies in all parts of the Dominion.

BANK OF HAMILTON.
CAPITAL SUBSCRIBED, - - $1,000,000

Head Office, =~ Hanailton,
DIRECTORS.

DONALD McINNES, Esq., President.

OHN STUART, Esq., Vice-President.
ames Turner, Esq. Dennis Moore, Esq.
dward Gurney, Esq. ohn Proctor, Enq.

George Roach, Esq.
H. C. Haunonp, Cashier.

E. A. COLQUHOUN, Assi tant-Cashier
Agencies.
A C. MowsneAY. Agent.
H. M. WaTsor, Agent.

Beeton - -
GEORGETOWN ~

Listowel - - . 0. MowarT, Agent.
Milton - - - . P _RcBiRTS, Agent.
Port ELOIN - H.S. STEVEN, Agent.
Wirgham ~ _ - 'W. CorBoULD, Agent.

Agenis s New York—Mnussrs. Jorn ]. Ciaco & Son.
Agents in London, E laud—-‘r:x NaTionaL Banx or
COTLAND,

The Chartered Banks.

\Eastern Townships Bank

AUTHORIZED CAPITAL
CAPITAL PAID IN 15th MAY,
RESERVE FUND . .

BOARD OF DIRECTORS.
R. W. HENEKER, Hon. T.LEE TERRILL,

. 81,500,000
1879. 1,381,568
. 200,000

President. Vice-President.
Hon.M.H.Cochrane A. A. Adams. Hon.]. H. Pope
G. K. Foster. G. N. Galer. G. G, Stevens.

T. S. Morey.
Hoad Offi ke u
WM. I?AR‘{VELL,OQ—S."e'l.’rooem;alollaemgn.
BRANCHES,
Waterloo, ville, Stanstead.
Coaticook. Richmond, Granby.

Agents in Montreal--Bank of Montreal.

London, England—London & County Bank.

Boston—National Exchange Bank.

Collections made at all accessible points, and promptly
remitted for.

Union Bank ﬂ_f Lower Can.

CAPITAL, $82,000,000.
Head Offics, Quebeo.

DIREGCTORS.
ANDREW THOMSON, Esq., President.
Hown. G. IRVINE, Vice-President.

W. Sharples, Esq. Hon. Thos. McGreevy,
D.C. Thomu:m, 8q., B. Giroux, Beq. !

C. E. Levey, Esq.
Cashier—P. MacEwen.  Inspector—G. H. Balfour."
Brancues.~—Savings Bank (Upper Town,) Montreal:
Ottawa, Three Rivera.
Poreign Agents.—~London—The London snd Oounty
onk. rw Vark—Natinns! Part Bank

STADACONA BANK,
QUE—BEOo
CAPITAL SUBSCRIBED .. . . . $1,000,000

Deo. PAID UP 1st Axg.’78 990,890
DIRECTORS.
A. JOSEPH, . President.
Hon. P. GARNEAU, Vice-Pres.
T. H. Grant, T. LeDroit,
F. K“,?“gﬁ;h N M.P.P . R. Renfrew,
Josep "WWM. R, DEAN, Casbier.

Agents in the Dominion—Bank of Montreal,
“ Chicago—Bank of Mon
u“ New York—C. F, Bmithers and W. Watson,
" London, England, National Bank ot Scotiand.

BANK OF NOVA SCOTIA.

Inoorporated 1832.

id up $1,000,000. Reserve Fund $230,000
PresioznT—JOHN S. MACLEAN,
Casnizr—THOS. FYSHE.

DIRECTORS,
Samuel A. White,
Daniel Cronan.

Halifax, N.S.

Capitaal

ehn Doull.
Iamu J. Bremner.

Head Office

Branches :
Ambherst, Digb;! North Sydney,
Annapolis, Kentville, ictou, Liverp.ol, N.S.
Bridgetswn, New Glasgew, Yarmouth, St.John, N.B

People’s Bank of Halifax.

Capital authorized
Capital paid up

DIRNCTORS:
GORGE H. STARR, Esq., Presidont.
R. W, FRASER, Esq., Vice-President,
THoMAS A. Brown, Esq.  Partrick Powse, Esq.
W. ). CoLBuan, Esq. Avaustus W. WasT, Eaq.

PETER JACK,E8Q. wc o = == Cashisr
Byanches: Lockeport and Wolfville, N. 8,
AaENTS 1M LONDON.........The Union Bank of Londen,
“ N2zw YoRK.....The Bank of New York,
BOSTOR. cocvenee Williams & Hall,
OnT. & QUE...The Ontario Bank.

"
“
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MERCHANTS’ BANK

OF HALIFAX.

CAPITAL PAID UP, - '~ 8900,000
180,000

RESERVE, - - - . -
Hzap Orricx, HaLirax,N.S. | George Maclean, Cashisr

BOARD OF_D;ECTORQ.
THOMAS E. KENNY, Esq., President.
MICHAEL DWYKR, Esq., Vice-Pres.
Hon. James Butler, M.L.C. Thos. A. Ritchie, Bsq.,
Allison 8mith, Esq., Norman Ritchie, Esq., Q.C.

AGENCIES. .
Antigonish—T. M. King.  Bridgewater—Andrew Gow.
Pictou—Wm. Ives. Sydney—]. E, Burchell,
Masitliand (Hanta Co.)—Geo'n_-’ge Frieze.
Tywro—Martin Dickie. Wey th C Campbell,jr.
Charlottetown, P.E.I. «.Owen Connol)y, Agent,
Summerside ........... ..Stephen McNeill, *

BANK OF YARMOUTH,

YARMOUTH, N.S8.

L. E. BAKER . .

DIRBCTORS :
C. B. Brown, Vice-President.
Joha Lovitt, Hugh Cann, J. W.Moody.
T. W. JOHNS . Cassizn.

ts at

Halifax Bank of Halifax.
8t. Jobm .........The Bank of Montreal.

d0.  ueicomene. The Bank of British North America.
. .The ank of Montreal.
The National Citizens Bank.
‘The Eliot National Bank.
The Union Bank of London,
ncy Drafts and Sterling Bills of Ex-

President.

change bought and sold
Depoeits received and interest allowed.
Prompt attention given to collecti

PICTOU BANK,

Incorporated by Act of Parliament,1873.
SUBSCRIBED CAPITA I'., $500,000.

HON. R. P. GRANT, - - - - . - . President.
J. R, NOONAN, EsqQ, - - - - - Vijce-President.
THOMAS WATSON, Manager.

Sterling and American Exchange and United States
Cur: ency Bought and Sold, and Drafts issued on all p:in
cipal tow s in New Brunswicy, Ontari», and Quebec,

AcenTts,—Halifax, Union Bark of Halifax; Montreal,
3ank of Montreal ; New York, Bell & Smidxers; Lon-
won, Eng., Imperial Bank. (Limited.)

MERCHANTS

OF PRINCE EDWARD ISLAND.
CHARLOTTETOWN, P.E.1,

Direcrons:
ROBERT LONGWOQRTH, Esq., President.

gpn. L. C. Owex, Gzorox R. BeER, Esq.

on. L. H. Davizs, WiLriax Dopp, Esq.
Hon, H.]. CaLLBECK, WiLLiax H, FinprLzry, Esq.

Wu. McLran, Cashier.
Agency at Georgetown..... H.C. McLeop, Agent.
S0licitors +viveeerecsennnse st  LAVIRS & SUTHERLAND,
AaenTs
LONDON—THE CITY BANK. :
NEW YORK—THE BANK OF NEW YORK'N.B.A:
BOSTON—THE BOSTON NATIONAL BANK. -
MONTREAL, ST, JOHN, AND HALIFAX—THE
BANK OF MONTREAL.

Collections made in all parts of the Island on the most

favorable terms, and returns promptly remitted.

UNION BANK

or
PRINCE EDWARD ISLAND.
Incorporated by Act of Parliament 1863.

CHARLES PALMER, ESQ., President.
GRORGE MACLEOD, Cashier,

HBAD OFFICE, CHARLOTTETOWN,
BRANCHES, SUMMERSIDE and MONTAGU

AGRNTS IN
Montreal.c.eecmsesesssss. Bank of Montreal.
Now Yok -1 ional Park Bank.
*taessmmrcmmeseeeess Merchants’ National Bank.
Lot} BOg eenr v reconirmes . Union Bank of lmdonm ‘“

—

Bank of British Columbia

(Incorporated by Royal Charter, 1863.)

CAPITAL, 82,600,000 (WITH POWER T0 INCREASE)

DIRECTORS.

Robert Gillespie, ., (L.ondon Director Bank of
Montreal) Chairman. Jas. Anderson, Esq., (Messrs.
Anderson, Anderson, & ) Eden Colville, Elq., (Deputy
Governor Hudson's Bay Co) H. D. Harnson, Ksq.,
(Messrs. Falimer, Bell & Co., San Prancisco). Sir John
Rose, Bart, K.C.M.G., (Messrs. Morton, Ross & Co.,
London.)

Londen Office—28 Oornkill, London.

Branches at San Francisco, California ; Portland, Ore-
gon ; Victoria, B. C.; New Westminster, B.C.
seapents in Canada and the United States—The Bank

ontreal,

The Bank of Montreal will undertake collections or
other Banking busi in tion with the Province
of British Columbia thorugh the sbove Bank,

Y--torig, B C. Dec. 1R78

The Loan Companies.

THE GANADA

LANDED CREDIT. COMPY

Are prepared to make Loans on approved

Real Estate Security.

It offers amongst others the following advantages:—

1. The mortgage is at a long date, but may be dis-
charged at any time, on usual notice.

2. Repaid gradually by a Sinking Fund.,
3. Interest paid half-yearly or yearly.

4. No Commissionsailowed or charged.

5. No expenses of renewals,

6. Loan completed with greatest despatch.

The Companyalso purchases mortgages atliberal rates.

Forms of application and fulldnrticuhu may behad or
application to D. McGEE, Secretary,
23 Teronto Street Toronto.

UNION LOAN & SAVINGS COMPANY.

OFFICES, COMPANY'S BUILDINGS, TORONTO 8T,

CAPITAL, - - - - - $1,000000
PAID-UP, - - - - - . 500,000
DEPOSITS, - - - - - 800,000
RESERVE, - - - - - 100,000
—
President, - - FRANCIS RICHARDSON, Esq.
Manager, - - W.MACLEAN.

Interest allowed on Deposits at the rate of 5§ and
8 per cent. Money advanced on security of Real
Estate. Mortgages bought. No Commissions.

BRISTOL & WEST OF ENGLAND
CANADIAIN

Land Mortgage & Investment Company,

(LIMITED)

CAPITAL, - - - 2500,000 Sterling.

ADVISING BOARD—H. S. HowrLaxDp Chairman,
(President Imperial Bank of Canada). Patrick Hughes,
Johuo «illes, ie. Wiiliam Ke: steman,

Banxzrg—Imperial Baok of Canada SoLiciTors.—S.
G. Wood (Smsth, Wood & Bowes).

7 his C~mpany lerdsmoney on thesecurity of improved
Farm, Cityand Town Property at reasonabie rates of in-

terest, and r le at times mutually agreed upon.
MozTaacRs PURCHABED, No CoMMisBioN CHARGED.
OFFICE:

g Wu. KERSTEMAN, Jx.
o4 King 8t E., Toroato. Manager.

The Loan Companies.

CANADA PERMANENT
LOAN & SAVINGS COMPANY

Paid up Capital, $2,000,000. Total Assets, $6,700,000

Money lent in all parts of Ontario on favorable terms.

LOANS MAY BE REPaAID

18t.—On the Sinking Fund system, which is the -
best plan ever devised for the redemption of debt.

2nd.—In one sum, or by instalments, as may b®
agreed on, a-fixed and moderate rate of interest
being charged on the unpaid principal.

For il;‘i)ormut.xon apply to the Cowmpany's Apprais
ers, or

J. HERBERT MASON, Manager:
OFFICE :—Company's Building, Toronto 8t , Toronto

THE FREEHOLD
Loan and Savings Co.

TORONTO.

RSTABLISHED IN 1859.

SUBSCRIBED CAPITAL 81,050,400

CAPITAL PAID UP - - 90,080
RESERVE FUND~- - = 234,024
CONTINGENT FUND - - 11,209

President, - - - HON. WM, McMASTER -
Secvetary-Tyeas. - CHAPLES ROBERTSON
'nspector, - - - ROBERT ARMSTRONG.

Money advanced on easy terms for long periods, re”
'ayable at borrower’s option.
poaits received on Interest.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY.

Hon. AbaM Hopx President,

W. E. Sanrorp Vice.Pre-ideﬂ"_
Oapital authorized to date $1.000,000
Bubscribed capital 950,000

Paid up capital .
Reserve and Conti

966,354
Total assets. . 1,745,953
uorz}w ADVANOED on Real Estate on fa

8 Of re| ent,
““MONZY BECEIVED ON DEPOSIT and interost

a'lowed thereon at 5 and 6 per cent, per annum.
Temporary Office : No, 23 James St. 8., Hamiiton:

H. D. CAMERON, Trcasurst-=

‘THE ONTARIO
LOAN & DEBENTURE COMPANY

OF LONDON, CANADA.

Paidup capital, - « - - - 98!5‘3
Reserve Fund, - - - . - =~ 163,0¢

Totalassets =« =« « - = =« & g,gooﬂ"
Total Lisbilities - - - - - . 13747

Money loaned on Real Estate Securities only. as0d
Muni .ipaland School Section Debentures purchase?®

London, Ontario, ]nne 15, 1878.

Dominion Savings & Investment S0

INCORPORATED
Capital...
Oupital.....

esssese

PRIA-TD evvvrorernnse. "
Reserve snd Conting . ovee
Savings Bank Deposits and Debentures ......
mb.l made on farm and city property, on the ot
fa e terms.
;:ot:ey received on deposit subject to call at5 P*
t,

on notice at 6 per cen .
D. MACFIE President. P, B, LEYS, Mans6®
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. Toronta Barristers,

EATTY, CHADWICK, BIGGAR
& THOMSON,
Barrisjers, Solicitors in Insolvency, &c.
BEATTY, MILLER, B!G AR, & BLACKSTGCK,
Solicitors in Chancery, Notaries Publie, &c

Offices, over th i
) e Bank of Toronto, cor. Wellington
& Churchy Streets.

o.':- BEATTY. E.M.OHADWICK. W.N.MILLER.
- W.BIGGAR. D. ¥. THOMSON. T.G.BLACKSTOCK.

BEATV, HAMILTON, & CASSELS,
BARRISTERS, SOLICITORS, NOTARIES, &c

Building & Loan Association Buildings, corner

"! - Toronto and Court Streets.
* BEATY, Q.0., D.O.L.

Wy OAMSELS, B.A.

3. C. HAMILTON, M.A., LL.B.
D. W. CLENDENAN, B.A.

BE?H?}NE, M03S, FALCONBRIDGE &
HOYLES, Barristers, &o.

by

wz:’{*-h of Scotland Chambers, 18 & 20 King Btreet

A
8. BETRUNE. OHARLES MOBS.

W. G. FALCONBRIDGE. N. W. HOYLES.
__ WALTER BARWICK. A. B. AYLESWORTH.

BLEE;‘kERth YD & CASSELS,

Millichamp’s Buildings, Adelaide Street, oppo-

8f N
t;vi_ckma Street.
‘;'BLARE. Q.C. J.K.KEBR, Q.. J.A.BOYD,Q.0.
0.3 ALTER CABSELS. W. R. MULOCK.
+ HOLMAN. H. CABSELS. ©. A. BROUGH.

Oﬁooxs, KINGSHILL & CATTANACH,

o, SOLICITORS, &o.,
AM OROOES, Q C. NICHOL KINGSMILT.

J. CATTANACH. HARRY BYVONHK,

Om L F. HELLMUTH, Barrister-at-Law.
®68—Federal Bank Buildings, Wellington 8t. W.

DELAMERE, BLACK,REESOR & KEEFER,

EBABRISTERS, ATTORNEYS, SOLICITORS,
TC. OFFICE—No. 17 Toronto Street,
Umers’ Gas Company’s Buildings) ToroNTO.

E ’:- DELAMERE, DAVIDSON BLACK,
+ REESOR. RALPH W. EEEFER.

[FERGUSON, BAIN, GORDON & SHEPLEY,
ATTORNEYS & SOLICITORS.

OMAS FERGUSON, Q.C. JOHN BAIN,
Ovpr, SETON GORDON. GEO. F. SHEPLEY.
P o‘ms-nn rial Bank Buildings Wellington St. E.
*O. Box 25&‘3

JONes BROTHERS & MACKENZIE,

ATTORNEYS & SOLICITORS,

Tox Nos. 5 & 6, Canada Permanent Buildings.

AP JoNES. OLARKSON JONES.
*s o BEVERLEY JONES." GEO, A. MACKENZIE,
~ Comm'r for N. Y., Illinois and other States.

E{JH, KINGSTONE ¢ ARMOUR,
TIOTTIORS, &C.,

North of 8cotland Chambers,
18 King Street West.

F. W. KINGSTONE.
E. DOUGLAS ARMOUR.

\‘ POUGLAS ARMOUR.
MOWA T. WACLENNAN & DOWNEY,
Q'ieen Citv usurance Buildings, 24 Church 8t.

lavay MOwAT, Q.0.

JOHN DOWNEY.

. LErTH, .0,

JAMES MACLENNAN, Q.C.
THOMAS LANGTON.
DUNOAN D. RIORDAN,

ROsE. MACDONALD, “ERRITT &
BLACKSTOCK,

B&\‘risters, Attorneys and Proctors.

MACDONALD, MERRITT & COATSWORTH,

Atristers and Solicitors in Chancery and
8. Uni Insolvency.
FAY nion Loan Bldgs, Nos. 28 & 80 Toronto 8t.
W, 3 OBE. 7. H. MACDONALD,

* M. MERRITT, @FO. T. BLACK<TOCR.
EMERSON COATSWORTH. Jr.

Roge,
B

The Leading Wholesale Trade of Montreal.

The Leadlnz Wholesale Trade of Montrea!,

" BUCHAN & CO.,
Stock Brokers & Insurance Agents,

MEM 3Rks OF S "OCK FXOHANGE.

7 TORONTO STREET TORONTO.

Orders solicited for purchase or sale of Stocks,
Debentures, etc. City nﬁentﬁ for SCOTTISH COM
MERCIAL INSURANCE COMPANY.

MACDOUGALL & DAVIDSON,
BROKERS,

North British and M ile I B
MONTREAL.

Members of the Stock Exchange,

CorrEsPONDENTS.—The Bank of Montreal, London
Messrs. Morton, Rose & Co., London; The Bank o
8cctland in Ed'nburgh, Glasgow and Dundee; Mesars
Cammann & Co., New ork.

P

ESTABLISHED 1856.
Te.ephone Jommunications between all Offices.

P. BURNS,
Wholesale and Retail Dealer

COAL & WOOD.

Orders left at offices, Cor FRONT AND BATHURST
8T8 ,YONGE ST. WHARF, and 81 KING ST.EAST
will receive prompt attention.

BENNET SCHOOL FURNITURE CO'Y,

MANUFACTUBRERS OF

School, Church, an_d (ffice Furniture,

Awarded First Prize and Dominion
Silver Medal for Exhibition of School Furni-
ture at Qttawa, 1879,

15" SEND FOR ILLUSTRATED CIRCULAR. g

Barristers.,

MGCLIVE & GILLI::LAND;

Barristers, Attorneys and Solicitors,
ST. CATHARINES.
W. H. M‘OLIVE. : W.B. GILLELAND.
Collections made in all parts of Ontario.

ONES AP JONES,

(Late of Jones Bros. & McKenziej

A COMMISSIONER FOR TAKING AFFIDA-
VITS IN ENGLAND, is prepared to transact business
there. Claims under wills, sales of debentures, and
all business attended to. Address—BANEK of MONT-
REAL, 9 Birchin Lane, London, Eag.

MYTHE & DICKSON,

BARRISTERS,
192 ONTARIO STREET, KINGSTON, ONT.

E. H. SMYTHE, M.A,, LL.B.

HA TTON & BECK.

, SOLICITORS, &ec.,
PETERBOROUGH, ONTARIO.

E. H. DICKSON, B.A.

D. G HATTON, N. D. BEGK.

We are

fi ing above celeb

d make of

HORSE SHOES,

made from selected Wrought 8
which for general exce !ence, go%h orae
vniformity, are unsurpassed,

The Rhode Is'ard Horse 8hoes are pre-
ferred over all otheis hey are used entirely by the
principal Farriers snd Horse Railway Companies
throughout the United States.

Orders solicited, which will be promptly executed.

We also manufacture every description of Nails,Tacke,
Brads, &c. Railway and Pressed Spikes.

PILLOW, HERSEY & GO., Montreal.

JOHN McARTHUR & SON,
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importersof
ENGLISH & BELGIAN WINDOW GLASS,

(Plainand Ornamental!8heet,Polished,Rolled and
Rough Plate, &c,)

PAINTERS’ & ARTISTS’ MATERIALS, BRUSHES, &0

312, 314, 316, St. Paul Street & 253 255,257 Com
missioners Street,

MONTREAL,

n
as regards qu’llt.yo gna

THE DOMINION BOLT CO.

127 ST. PETER ST,
MONTREAL

AND

Sherbourne St., Toronto,

now solicit and will book orders at Montreal, for
September and October delivery from the ‘Works in
Toronto, of their Manufactures of ;

SQUARE AND HEXAGON NUTS,

MACHINE, BRIDGE, ROOF, TRACK AND
CARRIAGE BOLTS,

BOLT ENDS, COACH SCREWS,and WROUGHI
SPIKES.

.Qua.lity, Style and Satisfaction
Guaranteed.

LINSEED OIL

AW AND BOILED.

Whiting. Best Brands

FOR SALE BY

W. & F. P. CURRIE & 20,

100 Grey Nun Street,
MONTREAL.




HAMILTON, CANADA,

B. B. OBLER, Q. 0.,

H. 0. GWYN. 3. V. TRRTZAL,

CanadianGovernment Debentures, 6 ¥ ct. “f' .
ns

0. do. 5
do, 5
0. 7 do. do.

eecsceescencaas

088, ROSS & KILLAM,
Barristers, Attorneys, Solicitors, &c.,
MoMicken’s Block, Main St.,
Winnipeg, Manitoba.
ARTHUR W. ROSB.

WM. H. ROSS. A, C. KILLAM.

ALKER, ARCHIBALD & HOWELL,
BARRISTERS, &c.
OFFICES—Main Street, next to Post Office

HON. D. M. WALKER. HEBER ARCHIBALD.
H. M. HOWELL.

WINNIPEG, MANITOBA.

BN
CANADIAN PACIFIC RAILWAY.

Tenders for a second 100 miles section WEST OF
RED RIVER will be received by the undersigned until
noon on Monday, the 29th of March, next.

The section will extend from the end of the 48th
Contract—hear the western boundary of Manitoba—

toa Eoint on the west side of the valiey of Bird-tail
Creek.

Tenders must be on the printed form, which, with
all other information, may be had at the Pacific

way Engineer’s Offices, in Otvawa and Winni-
Peg, on and after the 1st d::'y of March, next. ot

By Order,
F. BRAUN,
Secretary,
DxPT. o Rarr.ways & CaNaLs,
Ottaws, 11th February, 1850, }

de 4
Montreal Harbourbonds 6 p. c.
Do. Corporation 6 ¥ ct,.....
Do. ¥ ct. Stock .....
Toronto Corporation 6 ¥ ct., 20 y
County Debentures 6 ¥ ...

ct.

P C. 1903 to 1913 m;uteod

Township Debentures 6% .

Do. ct. stg., *© "
Doginiono LA ITT S

ceveseseens
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STOCK AND BOND REPOKT.
IKINS & MONKMAN, ' -
BARRISTERS, ATTORNEYS, SOLICITORS, H Capital | Capital Dividend| CLOSING PRICE
&o Main street, NAME, H apita APIAL | Reat. |  last |m—————
- " o | subscribed | paid-up. 6 Months.| Toronto,
WINNIPE#, - »~ -~ MANITOBA. [ ‘ Mar. 25,
. N.B.—Collections promptly attended to and in- ’ Py Py v ot
vestments made. British North kAu}egc& ecsreraieease: é‘so 3.866,666 3,866.666 1,316,000 24
. AIKIN| LA, . MONEMAN. * Canadian Bank of Commerce........| $50 1,000,000 000,000/ 1,400,000 4
#Au s: A .A Mo . Consolidated cvverresosncosrenscrssmn.| 100 4,ooo:ooo 3',471,936 A ] revens
* A Commissioner for Province of-Ontario. Du Peuple ... veened| 50 1,600,000 | 1,600,000| 230,000 24
IE‘ h. gu\: ereee xgg lm . gg:,zgo 330,000! 4
ee e sev-0s0ae I 000|,....... teeee lammee- ¢ o
OURSOLI GIROUARD, WURTELE & :c‘l:erlal;geBn;: ceeresece omemeasss s bann :: xx,'m,zgz x,'%%o?:;:: xﬁg,x’ 3{ 1 '031
L1, 111 117 DO P, X X X .
Advocates, Barristers, Solicitors ifXTON' i?c%:‘:t:&m;""m rvereennt] 'S0 1'3;3’3:3 o2l Mhastasd NUUR 94 orled
vocates, Barristers, , &, seesessnsecisetioranss 4000, % Zt1 i SO Rl
! ts' Bank of Canada 100 | 5,798,267 | 5,499,353| 475,000 34
80 ST. FRANCOIS XAVIER ST, MONTREAL. | gierchan Bank oor .8 100 | 3,000,000 | 1958861 Iov.000 3
©. J. COURSOL, Q.C. J. 8. 0. WURTELE, Q.C. i‘g::g:l 2% 1aoai000 u.gg.g:g s.oooooor H
D. GIROUARD, Q.0., D.C.L. 3P SEXTON, BOL: | N otionale.eeossroeseseseens 50 | 2,000,000 | 2,000,000 300,000, 3
Ontario Bank, 40| 3,000,000 | 2,996,756 100,000 3
LARKE & CLARKE Oml::: B cesces 579.’:,%% 5569'.32; ‘xg.g gd
uel Ankesceoee 100 2,500, 2,500 3.
! Seanined oy oot 50| 509750 | Sog7sol..cu....| 3
BARRISTERS, ATTORNEYS, SOLICITORS, &0., Toronto ....pe 100 2,000,000 | 2,000,000/ 750,000 3t
Usion Bank .... 100 | 2,000,000 | 1,992,490 8,000 3
Ow¥10E : Corner Main Street 'and Portage Avenue | Eastern Townships..... 50 1,500,000 | 1,381,568] 200,000| 4
WIN Ville Mari€..ouoemesscemrereenece 100 | 1,000,000 904,5621............|. 8
NIPEG. Agricul(t:unldSavi&gs & Loaén Co 50 600,000 456.3;): 38.376 '
t- | Anglo-Canadian Mortgage Co.. 100 400,000 3314 0,000 4
Lda.n(tils wbought, #old, and located. Collections & Bui‘ldin and Loan Association ..eeeeef 2§ 750,000 713,971 9o:ooo 4
tende * g:nadl 5 deig‘redit dC(ssmvp}any & 30 1,500,000 620,919 8:04,000 44
HENRY J. CLARKE, Q C. FRANK J. CLARKE. anada Perm. 0 and Savings Co..{ 50| 2,000,00¢ | 2,000,000| 850,000] .
Dominion Sav. & Inv. S0C. ..ceveeenee. 50 800,000 502,625| 80,000 ]
gominionl:l‘oe.legrngl;qumvau eesesss| S0 eevgees 24
T armers n and Savings Company| so s50d,00c 4
ACKELCA N’ GIBSON & BELL' Freehold Loan and Savings Company| roo 1,050,400 5
BARRISTERS & ATTORNEYS-AT-LAW, Hamilton Provident & Loan Soc. .,....| 100 950,000 4
BoLICTrORs-IN-CHANOERY, NoTATIES, &0., Imporia) Lotn Soagr.oinsociety| 30 | 1000000 H
16 JAuES STREET SOUTH, HAMILTON, ONT. | [0adon & Car, Loan & Ageacy Co ... 3] Yoo | s
Montreal Loan & Mortgage Co . 50 1,000,000 4 97
¥. MACKELCAN,Q.C. J. M. GIBSON, M.A., LL.B | 0 real Ruilding Augxsltion creerslecsnes| 1,000,000 24 471
‘WM. BELL. H. A. MACKELCAN. Montreal Telegraph €o...cce0000eeee.| 40 2,000,000 | 2,000,000 4 9gs¢ 929
Ontario Loan & Debenture Co ......... 50 1,000,000 481,500 5 127 1284
‘(I‘Jorontg Conlumeg' C?r C¢§ (old)....! so 600,000 |... horss 24p.c.3m . :;:
nion Permanent Building Society...| 3o 500,000 4 5 13!
OSLER, G WYN & TEETZEL' Westerr Canada Loan & Sﬁving' o' 80 1,000,000 | I, 00 s 155'
BARRISTERS, &o., SECuRITIES, Yorontc. Montresl-

.
.e®
ce]oreesroaneer

127

eses ¢ onvoel .0’
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INSURANCE COMPANIES

AMEBRICAN,

Enavrisn.—(Qwuotations on the London Market, Feb, 28.) When | No.of Par vul.l l ¢
o org'nizd| Shares.| Nanz or Co'y. of Sh'rs.|Offerd g
&=la Lagt
No. Last y R 8|3 . 8 00
sharon| Dividena NANR 0 CoXrZ2185] FT | 1 | jno [mtmaL oftian| o | o | 22
al<a 1810 xo:ooo Hartford, of Har| 100 | 221 ﬁ:
. - 1863 5:000 Trav'lers’L.&Ac| 10z | 177
20,000 5 Briton M.& G.Life[{10| ; ' 1853 Pbanix, B'klyn.| so ! 173 -
50,000 15 C.UnionF.L.&M| 50 | 5 204 Par vi] Londo®
5,000 10 Edinburgh Life ..|100 | 1§ 39 RAILWAYS, Sbre.| Mar. 19
20,000 ‘ 3-5 ) ?“rd‘“lnF'"""" 100 | g0 68} e
12,000 | {7 yearly| Imperial Fire ....1100 | 25 151 . P 6
100,000 6 |Lancashire F.AL| 20 | 2 o A““B;‘ff“" s:"o "‘“’?“;::;;;;:L--- £:£ -
ro.0o0 1 Life Ass’n of Scot| 40 | 83 28 Canada Southern3 p.c. 1st Mortgage . .| 8774
35,862 [ LondonLAu. Cgr .| 35 | 12} 632 Grand Trunk,.... ... evonns 2
10,000 1-4 {:pn.L& ;naa; AY 10 | 257 1 New Prov. Certificat ed 8t224[. 0000, [coreree’
Snsos 4 e ol 2 16 Do. Eq.F.M.Bds.1ch.6%c| 100 | 14
30,000 o - |NorthernF. & L..|100 |5 0 42 Do. Eq'Bohd'o zntichnrge | 118
‘g e | fobp llgl‘;mhiB"t' & Mer) 0| 6f 49 Do. First Preference, ¥ec... 100 | 73
wo'm foh : - ucon Fire & Life| 10 T 3o§r, Do.  Second Pref. Stock, s¥ c| 100 53%
100,000 18 oyal Insurance..| 20 | 4 zs}x:i Do,  Third Pref. Stock, 4 ¥ ¢. | 100 |- 300
100,000 12; Scot'h.Commerciall 10 | 7 | I 15.16] 2*svezssssencs -‘ I3
50,000 7 ScottishImp.F&L| 10 | 1§ estern.. 30
20,000 10 gcot. Prov. ll; &L[so| 4 10 o Sct;-cem Do xtos
1 e s s“""{‘;}' Life....| 50 | 13 72 |taternational Bridge 6 p.c. Mort. Bds
4000] 5 tar Life.cooenel 235 )yl 25| . Do.  6p.c MortBds.ad Series
CaNADIAN. p.c. |Midland, a4 ¥ c. 18t Pref. Bonds......| 100 ;
grit. dAamlf'rt: F. & M|8so (850 | 127 129 N°"hef“‘;fClﬂ-.ﬁg:-Fig';i?dﬁ Bd“','-- ::g
ada Life...... 0 210 . . .-
Ci.t'i,;::n Fi& If.f :g: z’z} eerss..|TorONtO, Grey and Bruce,6 p.c. Bonds zoo‘ .
gg:fui:::t‘ﬁ:“;_: :2.? 10 “0_. Torontoand liipiuing,ns‘::ck'.......... 100
§/000 |..000ees..| Sovere ire....| 100 . . sesreaosfovener
4',000 12 uon"ug&“nu'u £s50 V_V“ellinnon /Grey&Bruce ~p.c.18t Mor loceoscerl
sesvve [o00sceneseer RqulOnpdln «s] 100 EXCRHANGE. I'rotonto-
2,500 10 szllaec Fqu eeses.] 400 . .
T 15 Marine . | roo] 40 .....-......BlnkonLondon,ﬁod:yl.......... e vovomanee[e
1,000 u ueen City Fire .. [ 5ol 10 1., .. "lGo!d Neafrg do on 8Bt coroceecne |, ernmsommennenfo
10.ar¢ {1, X* moe gtarn Asr, od' 4 :63{165 Amari -y Ulag. | aeer?

srcecsenssane

cseeene

S o e
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1he Loan Compan.es.

Financial.

HURON AND ERIE
LOAN & SAVINGS COM'PY
TONDON, ONT,

CAPITAY, STOCK PAID UP........cccccreun. $984,150
RESERVE FUND ...ooovevveieersrreneeeserees 260,000
Money sdvanced on the security of Real Estate on

tayorable terms.
Interest allowed on Deposits.

WM. SAUNDERS, - -  President,
W.P.R.STREET, - - - Vice-Prasident.
R.W.SMYLIE, - - - Manager.

LONDON AND CANADIAN

Loan & Agenoy Co.

(LIMITED).

Pzsipznr—Hon, W. P. HOWLAND, C.B.
Vice-PRESIDENTS !
C. 8. GZOWSKI, Bsq., C.E!
A. T. FULTON, Esq.
d Money lent on ucnn of lmproved PFarms, and pre’
"glw City n.ndd'l;‘m : chased.
ortgages and Munic ur
* " ONALD

Mlnuu.

De entures
G.MAC

44 King Street West, Toronto.
WESTERN CANADA
LOAN & SAVING COMPANY.

Offlces : No. 70 Churoh St. Toronto.

CAPITAL - $1,000,000
RBSBRVE & CONT‘GT FUND 0189
. ProgtOTAL ASSETS . 3,248,110

esident—Honorable Geo, W Allan, Senator.

ice-Presid Geo. G

Walter §. Lee, Manager.

n°ﬂ¢! received on Depost and interest allowed there.

"l‘m Money Loaned on the security of impreved city o
P!

d

ham, Esq.

roperty.

PAID.up caPITAL 873168
RESE v resseneesrasasesneeressaesaarsarss $73L4 3'
To TAL ABSSFEI‘JI‘NSD sesresseases .,3‘,:3;

RECTOR
Iﬁ‘m“w Smith, D. C L.,Prel John Kerr, Vice-Pres.
Jan on. Alex, Mackensie, M.P.  G.R.R Cceiban, MA,
imes Fiemiog. é eeph Jackes.
W. Mortimer Clark.
D. Galbraith, Manager.
Orrioes—Corner Toronto and GQourt streets.

Plop Oney advareed on the security of City and Farm
Tty,

leortgages and Debentures purchased.
Dterest allowed on aeposits

- app 'Blntered detentures of the Association obtained on

Phicat.o

Alexander & Stark

Equity Chambers, cor. Adelaide & Victoria su

STOCK BROKERS,

Members of the 8tock Exchange.
8 TORONTO.
Ry and sel] Stecks, Debentures, &c. Money loaned.
Ezxisting mortgages purchased.
Mommm‘hﬂ' Yy P ly at d to.

Y

®0ts for The Canada Guarantee Co. and the Accident
Insurance Co. of Canada.

HOPE & TEMPLE,
STOCK BROKERS,
IEHBERS OF STOCK EXCHANGE,

18 KING STREET EAST, TORONTO,
Btocks bought and sold for Cash or on Margin.

SMITHERS& DONALD
BANKERS & BROKERS,

No. 3 Broad Street,

NEW YORK.

STOCKS, BONDS, FOREIGN EXCHANGE, &c.,
BOUGHT ANL SOLD FOR CASH OR ON MARGIN.

R. J. KIMBALL & CO,

BANKERS & BROKERS,
Ezxchange Court, - New York.

18 years membership in New York Stock Exchange.

Buy and Sell on Commission, for Cash, or on
Margin, Stocks, Bonds, and all Investment
Securities, in lots to suit.

JOHN LOW,

(Member of the Stock Exchange)

STOCK & SHARE BROKER,

14« EXOSPITAL 8T,
MONTREAL.

nglt-Canadin Mortgags G,

GEORGE ROACH, Esq., President.

THOMAS BAIN, M. P. :
LYMAN MOORE, Esq.} Vice-Presidents.

CAPITAL, - - - $400,000 00
RESERBVE FIJND. - - 30,000 00
TOTAL ASSETS, = 599,193 74

JOHN F. WOOD Managing Director.

AGENTS IN GREAT BAITAIN.—Messrs. Fraser, Stodart
& McKenzie, W.8., 16 Castle Street, Kdinburgh.

HmaD OFroe. 18 James Street Soush, HAMILTON.

THE HOME

SAVINGS AND LOAN COMPANY, (LIMITED,
(S8uccessor to the Toronto S8avings Bank,)

Office: No. 72 Church St., Toronto.
AUTHORIZED CAPITAL, $2,000_,000.

Deposits received, and interest, at current rates
allowed thereon.

Money loaned on Mortgage on Real Estate, on
reasonable and convenient term

Advances on collateral lecunty of Debentures, and
Bank and other Stocks.

Hon. FRANK SMITH,
President

JAMES MASON,
Manager

Jas. 8. Maodonald & Co..

BANKERS AND BROKERS
MEMBERS OF THE STOCK EXCHANGE
Halifax, I. S,
T a G

| Banking B Bxch
:hased,
Drafts on London, New York Boston and Montres)
at lowest rates.
Stocks, Shares, Bonds, Debentures, and all negotiab'e,
socurities bought and sold.

Collections made on all accessible points

7

CTETH

British American

BUSINESS COLLEGE,
112& 114 King St.West,
TORONTO.

The natural resources of Canada are equal to
those of any country in the world; and the
time must soon come when she will be one of
the great commercial nations. The tide of emi-
gration is setting strongly towards our shores,
and the next decade may see the present popu-
lation of our couttry nearly doubled. Our
industries, mercantile and manufacturing, must
grow enormously; and the demand for young
men and women, well-trained in business habits
and customs, will increase proportionately ;
therefore

GIVE YOUR SONS A CHANCE

Young Men, get a Business Eduoation.

The British American Business College is the
leading commercial school in the Dominion.
Its location §s in the business and educational
centre of this Province. Its staff of teachers
and lecturers are thoroughly capable business
men. The course of studies has been specially
arranged to give & sound commercial training.
Every subject in the course is taught by men
who make these subjects specialties. ARITH-
METIC, BOOK-KEEPING, PENMANSHIP,
CORRESPONDENCE, & COMMERCIAL LAW
are each thoroughly taught. In addition, every
student, after getting a thorongh course of train.
ing in Arithmetic and Theoretical Book-keeping,
is required to pass a rigid examination, and, if
found competent, is put into actual business,
where he engages in actual transactions inde-
pendently, buying, selling, sending away and
receiving goods on commission and joint aceount,
taking and giving notes, banking, etc. In fact
he enters & miniature business world ; and under
the direction of a competent tutor he must tran-
sact almost every kind of business, keeping his
books for the same in the most modern style.
Each in turn has to become a bank manager,
doing with his fellow students all kinds of busi-
ness, just in the same way as in the real banks
of the country. Many of the best accountants
and book-keepers in the Province have been
trained in this institution. The President is
thoroughly acquainted with the commerce of
this country, and is in a position to do much in
aiding worthy students to places of trust.

We most cordially invite any who wish to get
a business education, to come nnd see this school,
which has lately been handsomely re-furnished.

Address THe SECBETARY and get our last
Annual Circalar.
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SPECIAL NOTICE]|

TO THE TRADE.

o We have just opened out the lavgest, most complete and finest stock
| of Carpets, English Floor Oil Clot/zs Linoleums, Mattings, Mats, Rugs, !
Lg &ec., ever shown in Canada. We ave this season going move extensweb’
| _% than ev:r into FINE CARPETS, and will make a specialty of Axmins- |
3% ters, Wiltons, and best ﬁve-jmﬁw Brussels ; also Crosley’s and other best

makers' Tapestry Carpets. In fact all the goods vequived for a first-class
trade.

We inuvite the inspection of buyers to our Immense Stock of best !
quality five-frame Brussels Carpets, of which we have purchased ver)’
largely this season, and previous to the great advance in prices.

As we buy very lavge lines divect from the Manufacturers for cash-
We are thevefore in a position to supply the Trade at prices t/zat wzﬂ ‘
compare favorably with any wholesale house in Canada.

EFrom our very large experience in the Carpet trade, we ave enabled |
to show one of the finest stocks of best quality Brussels and Tapestry
Carpets on this continent. We are now showing Drawing Room
Carpets with Bovders, and Hall and Stair Carpets to match, and " |
Jact all the latest novelties and newest designs that the Europed?

Markets can produce. No buyer should purchase without first seeinf
our immense stock.

CHURCH CARPETS A SPECIALTY.

PETILEY & COMPANY

WHOLESALE & RETAIL CARPET DEALERS, ~
- GOLDEN GRIFFIN. -+ 128 to 132 King St. East, Toront0~ |




g s

THE MONETARY TIMES AND TRADE REVIEW—INSURANCE CHRONICLE.

———

1137

ThetL+«ading Wholesals Trade nf Montres:.

et loading Mhotesals
THIBAUDEAU, FRERES & CIE,
Importers and Wholesale Jobbers in
BRITISH, FOREIGN & DOMESTIC
DRY GOODS,

Corner of Sous-le-fort and Peter Street,
QUEBEC, P. Q.

Tﬁmnchek’l‘hibﬂ.udeau, Brothers & Co., Montreal
baudean, Brothers & Co., London, F.C., England

FOR SALE.

PIG TRON_450 tons “ Gartsherrie”; 250 tons “ Eglin-
ton.” BAR IRON.—100 tons B.N.F. Brand; 50
tons Glasgow Brand. TINM NS WIRE. 1000
bdls. Rylauds. TIN PLATE.—1500boxes Bradley,
etc. WHITE LEAD.—Walker, Parker & Co.’sdry.

Copland & McLaren,
MONTREAL AND GLAS3OW.

The Cook’s Friend
BAKING POWDER

& Staple Article, in demand everywhere. The Trade
supplied on liberal terms.

W. D. McLAREN,
Manrufacturer and Proprietor of the Trade Mark.

Unlon Milis, 66 and 67 College Street,
MONTREAL.

Cochrane, Cassils & Co.,

(Successors to Smith, Cochrane & Co.)

BOOTS §SHOES

WHOLESALH,
,‘007. 8t. Petor & St. 8acrament 8t.

Chartes Cranne: | MONTREAL, Q.
CANADA PAPER CO.,

Paper Makers Whalesale Safioners

374, 376 & 378 St. PAUL STREET,
TO MONTREAL. P. Q
SBONTO BRANOH, 11 FRONT ST. WEST

ples and Prices sert on application.

JOMN CLARK, JR. & C0.’s

Callence fn Color, Quality & Finis

Tri
°al,.!’ Orders are solicitea.

WALTER WILSON & Co,,
Sole Agents, 1 & 3 8t. Helen St., Montreal,

Wnuwesaie Lrade supp.ied

The veading Wholcsalr Trade of Montrea!

The Leading Wholesale Trade 7f Montrea!

CASSILS, STIMSON & CO,,

IMPORTERS OF

Foreign Leathers and Shoe Goods,

Commission Merchants in

DOMESTIC LEATHER

10 Lemoine Street,
MONTREAL

SHAW BROS. & CASSILS,
TA NA§DE RS
LEATHER DEALERS,
13 RECOLLET STREET,

MONTREAL.
S. H.  MAY & COMPY,

IMPORTERS OF
PAINTERS SUPPLIES
of every description, incvluding

Leads, Oils, Varnishes. etc., etc,,
MONTREATL.

CRATHERN & CAVERHILL

IMPORTRRS OF

HARDWARE, IRON, STEEL, TIN, CANADA PLATES
WINDOW GLASS, PAINTS and OILS,
CAVERHILL'S BUILDINGS, 135 ST. PETERST.
MONTREAL.

Agents Victaria Rane Walk - Viailla Mantagne Zinc Co

TEES, COSTIGAN & WILSON,

(Successors to James Jack & Co.)

IMPORTERS OF TEAS
AND GENERAL GROOERIES.
66 ST. ?ETEB STREET, - - - MONTREAL.

COTTON, CONNAL & CO,,
2 Corn Excharge, Montreal,
OFFER, IN BOND, OR DUT’Y PAID,

HODGSON, SUMNER & C0Y

IMPORTERS OF
DRY GOODS, SMALLWARES,
AND FANCY-GOODS.
347 & 349 St. Paul Streei, MONTREAL.

MACKENZIE, POWIS & CO.,
DIRECT IMPORTERS & JOBBERS OF

TEAS,

12 ST. JOHN ST., MONTREAL
J. & P. COATS’

Bost six cord Spool Cotton

FOR

HAND AND MACHINE SEWING

For Str h, Bmoothness, freedom from Knots, and
Blasticity, J.& P C.can with the utmost confidence
recmmend it as unsurpassed.

J. & P.COATS were the only manufactnrers among
the competing exhibitors of SPOOL COTTON &t the
Philadelphia Centennial Exhibition who reoeived ar
award for SUPERIOR STREN.uTH AND EXCEL.
LENT QUALITY. \

WM. BARBOUR & SONS,
IRISH FLAX THREAD

LISBURN.
Received Received
Gold Gold
Medal Medal
THS THE
St o
Paris Fx- Paris Ex-
hibition, hibition,
1878, 1878,

Liuen Machin Thread, Wax Machine Thread Sho
Thread, Saddiers’ Thread, Gilling Twine,
Hemp, Twine, &c.

WALTER WILSON & COMPY,

SoleAgents for the Dominton
&3 BT HELEN STREET,

MONTREAL "

Miercantile Summary,

StarcH, made in Cookshire, Que., from pota-
toes, has been shipped to Cornwall,
Tue Midland Pailway works at Port Hope

are building fifty lumber cars,which it is expect-
ed will be fully employed this season.

STrRAW, pressed into bales of 250 lbs. each, is
being shipped from Compton County to Boston,
commanding $2.50 per ton at the barn.

THE Supreme Court of the State of Ohio has
decided that to dun a debtor by postal card tends
to injure his credit and reputation and is there-
fore illegal.

Messrs James A. Mitchell & Co., did a large
grocery and liquor business at Woodville, but
not satisfied with asnug trade, commenced
operating in grain and produce, when they say
they lost all their money. The firm is now at-.
tached.

Tue Imperial bank has closed its agency in
Dunville and transferred its business to the
Bank of Commerce. The agency of the Mer-
chants ‘Bank at Almonte has been closed some
little time and Mr. Meredith has been removed
to Perth in room of Mr. Pringle, who goesto
Montreal.

A FArRMER named Wm. Cosgrove. who, un-
bappily for himself, was dissatisfied with his
occupation, began keepinga hotel in St. Marys.
This he continued about a year, when he rented
the building and started a grocery store. In
this line he did not appear to have succeeded,
as he was considered rather peculiarin his deal.
ings. In consequence of the want of confidence
this created, and domestic troubles, he is re.
ported to have fled the country leaving liabilities
of about $6,000, and nominal assets of the same
amount.
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H. L. BorbEN, of Pugwash, N.S., is served
with a writ of attachment by Mrs. Annie Mc
Dowell—his sister-in-law.

»
C. W. Reeves & Co., grocers, of Halifax, have
been served with a writ of attachment; a meet-
ing of creditors is called for 30th inst.

GEo. A. MISNER, plaining mills proprietor, of

Dartmouth, N. S-, has been served with a writ

of attachment at suit of Theakston & Angivin,
a meeting of creditors is called for 2gth inst.

WE regret to notice the death of Mr. Glover,
senior partner of Glover, Fry & Co.,the prominent
retail dry gocds house of Quebec, which lately
occurred at London, England.

W=riTs of attachment have been issued
against Arthur Baylis, grocer, ]J. B. Emond,
bowli g alley proprietor, and F. A. Chagnon,
trader, Mo:m'eal, Sam Corneil, painter, Quebec,
and Louis Foisy, general dealer, Arthabaska
€tation, Quebec. !

SPrRING wheat grown at Fort McLeod, North-
west Territory is being exhibited at the Mont-
real Corn Exchange by Messrs. A. W. Ogilvie
& Co., and is very favorably reported upon.

Joun RaiNev,boot and shoe dealer in Oshawa,
has vanished from that place with his stock,
leaving behind him empty boxes and show
cases for his enquiring creditors. His failure
in 1876 was considered somewhat disreputable.

A GENERAL store keeper in Midland, Mr. A.
D. Myers, arrived in that place from Atherly
about a year ago, and has been cutting prices, in
many instances selling at or below cost prices,
this did not succeed in bringing bim custom and
he is now attached by Messrs. Wyld, Brock &
Darling.

THEe stock and fixtures of the Insolvent estate
of Thompson & Buckley, grocers, Montreal,
were sold by the Assignee to Messrs. L. G. St.
Jean & Co., for 674c. on the dollar, cash.

A RETURN lately laid before Parliament shows
the quantities and value of grain imported in
bond at each part in Canada, from the 15th of
March to the 30th of December, last year, as
follow : Barley, 880 bushels, value $1,080 : rye,
770 bushels, $462 ; Indian corn, 446,832
bushels, $2,126.316 ; oats, 139.011 bushels,
$37,653 ; wheat, 7,069,759 bushels, value $7.-
415,553,

MRr. WM, BANNERMAN, in the lumber trade at
Renfrew, has failed, after being in business over
twelve years. Some six years ago, he retired
from the firm of Barnet, Bannerman & Mackay,
with about $80,000. Leaving the firm appears
to have been a mistake, as the old firm have
succeeded well. The Merchants’ bank now
controls the property.

IN the Superior court at Montreal, Judge Mc-
Kay, in the suit of Brewis vs Stewart, which
Was a case brought by the owners of the S.S.
* Nettlesworth” against the S.S. *“Lake of
Champlain” to recover £800 stg., for services
rendered the latter in towing her into Gaspe
harbour, where she lay disabled in a gale off

Anficosti. has given judgment in favour of the
plaintifts for the full amount.

A PamsLey store-keeper, Mr. L. H. Sprig-
gings about two years ago purchased the busi-
ness of Mr. Porteous in that village, who opened
a private bank. But he was not long in trade
until he discovered that his stock was entirely
out of proportion to his capital which was very
small. Since that time he has been struggling
under difficulties, and is now attached with lia-
bilities of $7,000, of which $2,500 is still due
on the original purchase.

In 1878 Halifax N. S., imported 3,730,000 lbs
of sugar from the West Indies. Last year the
importations from those islands were 20,744,000
lbs valued at $603,000. The sugar refining enter-
prise appears to be succeeding. A further call
of 124 per cent. has been made on the share-
holders of the Halifax refinery, payable on the
15th April.

THE live stock report of Mr. C. H. Chandler,
of Montreal, shows that animals to the value of
$2,681,000 had been shipped to Britain last
year. With the exception of 1,400 sheep and 74
mules the whole were of Canadian growth,
The amount cxpended for supplies was $124,100.

WE have a letter from Charlottetown, P.E.I.,
complaining bitterly about the condition of trade
on the Island  The writer says that in an ex-
perience of over a quarter of a century, he never
knew so many persons seeking employment, and
“ the feeling is general that this Province made a
bad bargain when it entered the Confederation.
People are asking what about the fishery award ?
and the speeches of Hon. Members from this
Province are but a feeble echo of the feeling on
this matter among their constituents.”

It is reported that an effort is being made to
put the Windsor Hotel in Montreal, into insol-
vency. Some persons are apparently anxious to
profit even though the public should suffer. The
syndicate are evidently solvent, and the only
vulnerable point is that interest has not yet been
paid on the second mortgage bonds held by its
members, and consequently it is said that the
efforts of the parties referred to have been
directed towards securing some of these bonds,
and thereon attempting to issue a writ.

MR. RoBT. DALBY, for many years a dealer
in leather and brushes in Elora, and did an
active business, was supposed to be worth con-
siderable money at one time. He has failen
into difficulty, however, and his affairs are now
placed in insolvency. Mr. J. W. Anderson,
spinning wheel manufacturer, in the same
village, had little or no capital but has been
backed by Dalby, and, in consequence, is also
involved.

THE quantity of coal mined by the Inter-
colonial Mining Co., N.S., exceeded that of
1878 by 28,610 tons, the total quantity raised
being 92,733 tons for the year 1879. The an-
nual meeting of the Company was held in Mon-
tral a few days ago when Mr. Geo. A. Drummond
was re-elected President, and Mr. H. A. Bud-
den Vice-President. The directors chosen to
serve during the year were Messrs. Geo. A.
Drummond, H. A. Budden, Peter Redpath,

Gilbert Scott, D, L. Macdougall, ‘J3s. I urnett,
R. Simms, R. Anderson, and J. P. Cleghorn.

Messrs. J. & W. Sutherland, dry goods deal-
ers in Belleville, some years ago dissolved
partnership, and John went to Montreal. After
four years unsatisfactory business experience in
the wholesale trade in that city he returned to
Belleville, and it appears purchased the business
of his brother, who had failed during the in-
terim and compromised with his creditors at
12} per cent. on his liabilities. ~William then
went into the lumber trade and John continued
the dry goods. The latter is now attached by
Messrs. James Johnston & Co., with liabilities of
about $12,000 and nominal assets of $8,000.
Considering all these changes, both brothers
seemed to have a fair share of the good things
that are obtainable even by successful business
men. ‘

A HANDSOME new bridge of two spans has
been built over the river at Bobcaygeon. The
foundations are of substantial stone work, and
the superstructure of wrought iron, erected by
the Toronto Bridge Co. It has been admired
and tested, and accepted ; but now comes the
question, how is it to be paid for? A commit-
tee of seven gentlemen, chosen to look after it8
erection, from Victoria and Peterborough Coun-
ties, sat long .and heavily on the subject, but
could not agree. It now appears that Judge
Dean of Lindsay, and Mr. J. Carnegie, of Peter”
borough, are appointed arbitrators to decide hoW
much each County shall pay towards the struc-
ture.

AMoNG business changes in the cities wé
notice the dissolution of Messrs. Lord, Magof
and Munn, one of the prominent export houses
of Montreal. Mr. John Magor withdraws, and
together with his brother, Mr. Frank Magon
has organized a new firm to be known 88
Magor Bros., & Co., which is to be a genel"l
commission and export business. Messrs.
Clinton E. Brush & Bro., who have been esti!"
lished in this city for some time as dealers 19
small wares and trimmings, have opened 88
office in Montreal, as a further convenience {0F
themselves and their customers. The whole
sale shoe house of Messrs. John Garrett & CO»
Hamilton, has dissolved, Mr. Orr retiring
Messrs. Petley & Co. have gone largely into tl‘.e
carpet jobbing, in addition to their other bus
ness here.

As the trade of the country grows, and th
demand for its manufactures increases, €%
houses come forward to take part in whateV
increased business the growth may afford. We
cbserve that a new firm of boot and shoe man¥”
factures has just been established in Hamilto?
in premises next to those of Messrs. Jno. G?“’"
& Co., which house the new firm’s partners b8
just left. The firm of Orr, Harvey & Co., who
are beginning business consiets, we understa9®’
of Mr. John A. Orr, who for fifteen years hs
been well known in connection with J. G & Cco
in various capacities from junior clerk to pl“““'
and of Mr. Wm. C. Harvey, lately traveller 80

‘head salesman for the same firm. The se?!

8
of the new firm is popular in Ontario and hat

good name for business energy and success:
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THE 8t Catharines Board of Trade, the
towng along the Welland Canal, and those in-
terested in the shipping trade are petitioning the
G°Vefnment to abandon the tolls on all the
Canals, The petition sets forth that owing to
COmpetition the rates of freight between King-
%on and Montreal were reduced to such an ex-
tent ag to have little or no profit, while the com-
-Mercial value of the shipping has been almost

ecimated. The abolition or modification of
theee tolls is asked for, in order that Canada
May be enabled to keep to herself that through
trafic which naturally belongs to her. The
Petitioners also request that Montreal may be
Made 3 free port of entry for ocean vessels, the
Xpenses of pilotage, &c., to be defrayed out of
! '® general treasury. A subsidy for towage
With a Jow fixed tariff of rates would go very far

Tevolutionize the traffic between the Atlantic
l‘“ Montreal, and secure for the expensive Wel-
""_i and St. Lawrence Canals that amount of

Usiness they were constructed and enlarged to
3ccommodate. The reverse of the medal is that
€8¢ canals ought to pay their own way.

Arour 30 years ago Mr. P. R. Jarvis, selecting

® Prosaic business of a general merchant, hx-

©on Stratford as his future place of abode.
P € appears to have struggled along by himself

" about seven years, when he was joined by

T Service, the partnership lasting till about

e.end of 1858, when they were unable to pay

®Ir obligations in full, and Jarvis & Service
2Me 2 firm of the past. Then, Mr. Jarvis
‘n?tne awheat buyer and commission merchant,
'hilll;; 1869 being joined by one Boag, as a grist
m, and then he ultimately drifted into
u:_coll and wood line, along with his other
“r;"“'- After a long and chequered career,
"¢ which, however, he has generally man.
28 to wear « purple and fine linen,” if not to
are sumptuously,” Mr. Jarvis has lately had

Assign, showing liabilities of about $15,000,
tan, With very little assets, if any, in his own

® available for creditors.

T appears that 14,000 names were obtained
o : pe'ition praying the United States Congress
mt::::ogxze the building of a bridge across the
ay menver at I.)em_m. It may suit some rail-
. N and their friends to delay and jeopar.

er' by each a plan, the enormous floating com.
¢ of the great Lakes; but we believe that
a’°(°:° Rames could readily be got to a petition
4 Ongress shall authorize no such obstruc-
e.:’:r;hat noble strait. It is suggested by a
APpea) th Paper that C?ngress will not heed this
atit has no time to consider the pros
i a::“! of bridge or tunnel, such, however,
N Y the opinion of the N. Y. Public which

Cangs:
E;,:"““Y says: “Congress has made no pro-
knoy, Surely no other legislative body, yet
in doinlmcmg men, has ever spent as much time
fjg tog-nothxng. The new rules cannot be
l*fo:e Tetard business, for none was done
“cilitagthex were adopted, but they have not
tven ted it thus far. Politican discussion,
Deciy;,° avoided by this remarkable body.
.tely d"“f on disputed seats are indefi.
hﬂed ie erred ; bills of all kinds are pigeon-
m‘hﬁon sleepy committees; and the entire
0 of Congress seems to be concentrated

and fixed upon the task of the British circum
locution office—How Not to Do It.”

MRr. W. S. Stripp, of Rond Eau, writes stat-
ing that the kindly written paragraph respecting
his affairs that appeared in our columns two
weeks ago, did him scant justice. It appears
he did not compromise with his creditors but
got an extension of time, and that about two-
thirds of his liabilities were paid in full. After
two years he again got behind in his payments,
and 65 per cent on what he then owed was
offered on his behalf. This was refused, the
estate was put into liquidation, but being very
badly managed, some of the creditors got, as
we stated, only 53 per cent of their claims.

ONE person in eighteen is blind to color, so it
is announced by an English physician who has
been examining the subject, and many collisions
on railways as well as at sea have resulted from
the inability of engineers or pilots to distinguish
between red and green signals. The United
States Treasury Department has issued a
circular as to color-blindness of applicants for
the positions of first and second-class pilots of
steamers, propellers, tugs, and steam crafts
generally. All persons applying for a license,
as pilots on steam.vessels must undergo a visual
examination, to determine whether they can
properly distinguish the colored lights used as
signals on steam-vessels; and in future Inspec-
tors will issue pilots’ licenses only upon certifi-
cates of United .States surgeons. Itan is
admitted fact that many serious collisions in-
volving large loss of life and property have
occurred upon our lakes, as well as on the high
seas, in consequence of the mistaking of signals
by pilots in charge of the vessels ; many of these
accidents have been attributed to carelessness,
inattention to duty, or drunkenness, when
probably the real cause of the disaster was
color-blindness, or. an inability to distinguish
between the colors used as signals. It now
remains for railway companies to take similar
action.

Tur London, (Eng.,) office of Messrs. R. G.
Dun & Co’s Mercantile Agency is hereafter to
be managed by Mr. Thos. A. Richardson, lately
connected with the Canadianbusiness of Messrs.
Dun, Wiman & Co., as well as formerly in the
same business in the States, who leaves Toronto
this week for his new field. It is gratifying to
find a Canadian employe chosen for g0 import-
ant 2 post. And it is not too much to say of
Mr. Richardson that he carries to hie new home
a very fair knowledge of Canadian business and
Canadian merchants. great capacity for honest,
cheerful work, and a geniality and tact that have
brought him almost as many friends as cus-
tomers. His employers, his associate workers,
and his friends have severally marked their
appreciation by parting gifts and addresses.

IT 1s a strange anomaly that a man who will
not advertise, on the p'ea that no one reads the
paper, is the very man who would go fifteen
miles to get a copy of a paper in which he is
nientioned as a ‘“‘prominent citizen,” and who
would feel disposed to kick the editor the same
distance should he criticize his actions, or acci-
dently omit his name in giving names of sub-
i scribers to any charitable object.
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STOCKS IN MONTREAL.
Montreal, March 17th, 1880.
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The Leading Wholesale TradeofToronto.

Bryce, McMurrich & Co

SPBING STOCK

COMPLETE IN EVERY DEPARTMENT 1!

VALUE UNSURPASSED.

ALL LEADING LINES, PURCHASED
BEFORE THE RECENT ADVANCE
IN PRICES.

BRYCE, MCMURRICH & CO.,
34 Yonge Street,
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WHOLESALE DRY-GOODS
43 YONGE STREET,

Are compelied to sell less than current prices
for they will not sell to the long-winded men who want
six and nine months to pay for their goods. Conse-
ﬁlently, their only customers are the SOUND

ERCHANTS who do not require more
than four months nad who pay their bills at
maturity. Such customers can only be attrac-~
ted by CLOSE PRICES.

@. B. SMITH & HENDERRON.
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Leading Wholesale Trade cf Torontn.

WYLN, BROGK & DARLING

SPRING 1880.

OUR STOCK WILL BE COMPLETE IN ALL
DEPARTMENTS ON

MONDAY,1S1T MARCE
IMPORTED WOOLLENS,
GENERAL DRY GOODS,
CANADIAN TWEEDS, ETC.

WAREHOUSE :
Cor. Bay & Wellington Sts.,
TORONTO

H.S. Howland, Sons & b"oi

WHOLESALE
H irdware Merchants,

37 Front Street West,

TORONTO.

A. & T. J. DARLING & CO.,
BAR IRON, STEEL,

TIN & CANADA PLATES,
& SHELF HARDWARE.

A & T. J. DARLING & (0,

HARDWARE & TRON MERCHANTS,
5 FRONT ST. EAST

SESSIONS COOPER & SMITH,

[
@ANUFPACTUREBRS IMPORTERSAND WHOLRESALE
DERALERS IN

Boots and Sﬁoes,

36 38& ¢oFRONT STRERT WEST,

Toronto, Ontario.
J. C.SMITH,

W, J, McMaster, MeClung & Co

IMPORTERS OF

British ad Foreign Dry-goods,

and Dealers in CANADIAN WOOLENS & COTTONS

54 FRONT STREET WEST,

TORONTO ONT.

JA8,COOPER.

The Leading Wholesale Trade of Toronto

WM. B. HAMILTON

WHOLESALE MANUFACTURER OF
BOOTS AND SEHOBS,
Front St. E., Toronto, Ont.

I have recently enlarged and extended my Factory.
It is now fully equipped with new and modern shoe
machinery in compiete working order. With the as-
sistance of first-class superintendence, the best work-
men, and good materials, I am now producing a large
variety of all the leading lines of BOOTS AND SHOES
equal to any made in Canada. My travellers are
now on the road, and will call with complete lines of
samples. My patrons and the shoe trade will best
serve their own interest by withholding orders for
the spring until my travellers call or until they can
visit my warehouse and examine my stock.

Brown Brothers,
MANUFACTURING STATIONERS,

66 and 68 King Street East, Toronto Ontaric

ACCOUNT BOOKS—Unsurpassed for quality,

durability and cheapness.
STATIONERY—Of every description.

BOOKBINDING—Noted for style, strength and

moderate prices.
Wallets, Bankers' Cases, &c. equal to anything made.

THE LACE WAREHOUSE

I8 SHOWING

EMBROIDERIES,
LACE CURTAINS,
LAMBREQUINS,
LACE GOODS,

. REAL LACES.
WEHEITH 8& COMP’Y,
18 and 20 Colborne St,
TORONTO.

CRAMP, TORRANCES & (0,
TEA IMPORTERS,

General Merchants and Agents for

CANADA VINE GROWERS' ASSOOIATION
65 FRONT STREET EAST,
TOFRON TO.

smﬁgge (Bond and Free) and Warehouse Receipts
Granted.

A. V. DE LAPORTE & CO.,

Commission Merchants,
82 FRONT ST. E., TORONTO.

For the purchase and sale of all kinds of Farm Pro-
duce. Advances made on

Flour, Wheat, Peas, Barley, &c
NOTICE.

Christie, Brown & Co.,

Biscuit Manufacturers,

TORONTO.

Although seriously damaged by Fire on the Tth
Sept , we are now prepared to fill orders as usual.

CHRISTIE, BROWN & 00.

Ogiley § Co. |

We invite the attention of th |
Trade to our Immense Stock of
General Dry Goods, which is no¥ §
complete in all Departments. i

We at present offer large lines
of Staples and Dress Stuffs a
prices that cannot be repeated, and
we would urge our customers ¥
make their purchases early.

OGILVY & CO.,

41 FRONT ST. WEST:
Toronto, s5th March, 1880.

TINNED SHEET-IRON

—AND—

Milk Can Fixtures.
M. & L. Samtel, Benjamin & Cemp {;

B8 YONGE ST.
_——— - - ——//
“ National Policy.”

R. HAY & CO.,

Invite an inspection of their immense and “well
sorted stockof FURNITURE. Itis complet®
in every Department,and for Strength,
8tyle and Finigh their Goods are
Unsurpassed.

[

”
“NO ADVANCE IN PRICES:

SPRING_GOODS.
HUGHES BROTHERS

ARE NOW IN RECEIPT OF

A LARGE ASSORTMENT OF
Spring Dry Goods,
Spring Woolens, :
Spring Milline')

ALSO, FULL LINES OF
olr

CANADIAN COTTONS, WO
ENS, HOSIERY, ETC.

I=Early orders will have the advantsg®
prices.

HUGHES BROTHER®

of
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YHE MoneTary TIMES,
AND TRADE REVIEW.

With which has been inco-porated the * Intercolonial

9“r?al of Commerce " of Montreal, the * Trade Re-

View" ot the same city (in 1870), and “ The Toronto
Journal of Commerce."]

ISSUED EVERY FRIDAY MORNING.

Oanqg UPSCRIPTION PRICE—POSTAGE PREPAID.
Brmf;. Subscriders. .82 a year
4,‘_ n . . ..108. szerli. a year

Boox AND JOB PRINTING A SPECIALTY
fice—No, 64 & 66 Church St. Toronto, Ontario.
EDWD. TROUT, Manager.

-

ORONTO. CAN FRIDAY MAR. 26 1880

RENEWAL OF THE BANK
CHARTERS.

¢ It now seems certain that in renewing
‘¢ charters of the banks, no radical change
Vill be made. The Government, it is be-
n:Ved, did at one time intend to fashion the
te W charters after the National Bank sys-
80"’ of the United States, with perhaps
Me modifications. That intention pro-
o:bly took its rise from the disasters which
‘n;rtook the Consolidated, the Mechanics
en; Some others, and the generally threat-
Ng aspect which, at one time, hung over
c: b‘=lnlfing community. And once con-
in“’ed, it appears to have been entertained
8 vague sort of way for several months.
r;°m the first it received no countenance
.n"’ the banks. That they would oppose
Ything that curtailed their privileges and
colfht lessen their profits, was a matter of
inr“- On this opposition the Minister of
ance might have counted from the first,
‘v“me previous like occasions the banks
¢ not acted together; there have been
ednt ‘Cting_ view'/s arising out of what appear-
the : be diversity of interests. At present
anks all act together, and they pre-

i their. views to the Minister of
thi:nc.e without any dissentient voice. To
tu:mo‘? t.hey cwe t!‘leir success. A more
gi"ne Minister of Finance, or one more
to finesse than Sir Leonard Til-

> Would probably have found means
dividing the banks. But Sir Leon-
dingy Seems tf’ }.xave been completely
inﬂu:“"d- It is difficult to say what the
en nce of the banks united wo.uld have
°Ve°n the Legjslature in opposition to a
'“tim';m'ent resolved to maintain a firm
) intend ¢ in favor of such a change as was
the €d. In the days of Lord Sydenham,
the e:t“kS.Were strong enough to prevent
é’tre at&bhshment of a Bank of‘Issue ; they
Galp, ;Ong. enough to defeat Sir Alexander
Sow g anking scheme some years ago, and
€y have once more induced the Gov-
e::ei“t to yield. The present Govern-
8 8aid to have contemplated the es-

“nt

tablishment of a Bank of Issue among its
possible reforms,—indeed thisseemsto have
been its first plan—but all its plans have
vielded to the solicitation of the banks.
The idea of a Bank of Issue originated with
Ricardo, himself a banker as well as a poli-
tical economist. It was partially realized

.|in Peel’s Bank Act, and it is re-produced

with modifications in the American Nation-
al Bank system.

The existing banks will not be required
to base their issues on a deposit of Govern-
ment bonds, in the future, any more than
in the past. But a new system in which
such deposit will be a leading feature, will
be commenced with future banks. Such at
least are the theory and theintention. The
probability of two systems of banking exist-
ing voluntarily, side by side, is not very
great. As with two currencies, the cheaper
system will be likely to drive out the dearer,
or in this case to prevent its birth. Some-
thing may be done in a small way under
the deposit plan, but it is not likely to be
much. It is not probable that any large
banks will be started on the newplan. A few
small banks may be startedin thisway. Prac-
cilly, the existence of two different bank-
ing systems, side by side, has been tried
before. What was called, or rather mis-
called, the Free Banking Act, permitted
the issue of notes by any banking company
on the deposit of securities. Very little
was done under this Act, and the experi-
ments that were made did not last long.
The Free Banking Act, of which the late
Mr. Hamilton Merritt was a strong advo-
cate, must be pronounced a failure. It fail-
ed not necessarily from its own inherent
demerits, but because those who did busi.
ness under it did not enjoy the same privi-
leges as the chartered banks, and had not
the same opportunities for making profit.
What has occurred once is very likely to
be repeated. Itis true that in the United
States two different systems of banking
exist, side by side. But there the National
Banks have some decided advantages over
the State Banks and over what a similar
system would have here.  They contrast
favorably with the State Banks, in that ex-
perience proves them to be much safer.
The losses which the public have suffer-
ed from the failure of National Banks
have been reduced to a minimum;
they are scarcely anything at all. And
they have facilities for reducing their note
circulation—those in their tills being con-
sidered in circulation—by handing them
back and selling their securities, that banks
here would not have. Here the market for
government securities is very limited, and
it would be very difficult to find purchasers
for a four or a four and a-half per cent.

security, in Canada. This want of elasti-
city in the circulation would be in danger
of producing something akin to paralysis,
and it is one of the difficulties in the way
of copying the American National system,
with or without variations. If that system
were adopted as a whole, the ‘market for
government securities might become more
extended than at present, and this obstruc-
tion would in a measure be realized ; but
if only a few small banks be started on the
new plan, the difficulty will be at its
greatest.

It would be in order to expect a consider-
able increase of bank capital, at present, if
there were the least chance of its finding
profitable employment. Whenever any
considerable reduction of bank capital takes
place, through loss or otherwise, the rule
is that several times as much as that with-
drawn comes forward, by -the law of com-
petition, to struggle for the occupation of
thevacantground. Eachtime whenthe Bank
of the United States stopped, many times the
capital withdrawn was put into new banks.
As soon as men get thoroughly cured of the
nervousness which the late perturbation in
banking circles occasioned, new banking
projects are pretty sure to be launched.
But till another banking crisis occurs, it is
not probable that they will bave much
chance of success. If public confidence in
the present banking system were once seri-
ously shaken, banks on the new basis would
spring up. They would point to the secu-
rity they offered for the note circulation as
a reason why they should have the prefeY-
ence. But the notes of existing banks are
to be secured, if not by the deposit of
stocks, by making them a first charge on
the assets. This, with any bank in a rea-
sonably good position, will be ample. And
there will be this advantage, that the banks
will not have a large part of their capital
locked up as ultimate security for the note
circulation ; but they will be able to employ
it all in the business proper to banking.
The change will alter the position of depo-
sitors, and make theirs a deferred claim.
The strong banks will not suffer by the con-
siderations to which this change will give
rise in the minds of depositors, but the weak
ones may, under any conditions which tend
to shake confidence in them. It is possible
that, in this way, the principle of natural
selection will in time eliminate some of the
weaker banks, and leave the stronger mas-
ters of the field.

The banks will be required to surrender
the circulation of four dollar notes. The
five dollar note will be the lowest de-
nomination they can issue. At present
the banks issue, in the aggregate, about
four millions of four dpllar notes ; but it
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by no means follows that government
notes will hereafter fill the vacuum made
by . the withdrawal of the banks’ fours.
The banks have greater facilities for get-
ting out and keeping out notes than the
government can have. The ones and twos
of the government are needed for change;
and a pretty even amount of them is at all
times required. They are, in fact, almost
out of the circle of convertibility. But it
will be different with the government fours.
Banks’ fives will be likely to be substi-
tuted, to a considerable extent, for the
fours to be withdraw. The place left
vacant by the withdrawal of the banks’
fours will be shared by the banks and the
government, thcugh in what proportions
it is impossible to tell precisely. The
banks, with greater facilities for getting out
and keeping out their notes, will be likely to
beat the government in this contest. If
the government could have forced the banks
to increase the proportion of their reserves
held in legal tenders, the government issue
could have been considerably increased;
but this would have been a dangerous piece
of success. We are glad to hear that this

change of proportion is not likely to take
place.

The question of inspection, and the form
of bank returns remain to be settled. The
banks regard an inspection by a govern-
ment officer as practicably impossible,
especially where a bank has a number of
agencies. As a substitute for this form of
in‘spection, the appointment of an inspec-
tor for each bank by the shareholders finds
favor, and is likely to be, pressed. It is
remarked that inspectors are not always
honest, or above being bribed.”Y Insurance
inspector‘ Smyth, of the State of New York
has acted in a way to diminish faith in the
inspection of public companies by a politi-
cal officer.

The banks would not be wise to push their
claims too far. The spectre of the rag baby
is only a spectre ; but behind it th.re is a
possible reality, though in a different form.
The greater the exclusive privileges of the
banks, the more they will be subjects of envy
and attack; and a charter, which is a tem-
porary thing, if in the opinion of the public
too favorable, will lead to reaction that may
80 to an unreasonable extent.

e —————
BANKING REVIEW,
B&We summarize below the monthly return
of the chartered banks of Ontario and Que-
bec to the Government, for the month end-

ing Feb. 28th, as compared with that of the
prévious month ;

LIABILITIES. Jan.31,’80 Feb. 28, '80
Capital authorised.. $58,466,666 $58,466,666
‘  Paid up.... 54,043,261 54,049,825
Circulation........ 18,139,579  18,26,,361
Gov’'ment Deposits. 10,000,059 10,536,636

Public Deposits on
Demand........ 35,906,913 35,520,356

Public Deposits at
Notice.......... 26,850,017 27,623,674
Due B'ks in Canada 2,879,639 3,149,542
¢« 7. Srates.. 35.316 28,000
¢ ¢ Gt. Britain 499,637 390,526
Sundries.......... 186,334 183,426
$04.497,494 $95,692,521

ASSETS.

Specie& Dom.notes 14,810,574 14,699,380
Notes and Cheques

of other banks... 2,864,038 2,910,630
Due from other B’ks

in Canada....... 3,255,187 3,707,674
Due from other B’ks

in Gt. Britain.... 4,875,656 3,936,222
Due from other B’ks

(Foreign) ....... 20,755,310 23,042,297
Tot. available assets  $46,561,665 $48,296 203
Government Stocks 1,928,873 1,962,261
Loans to Gov'ment 716,079 712,462

‘“ on Bk. Stocks 859,320 711,835

‘“ on Bonds, &c.. 4,655,701 3,941,517

‘¢ to Corporations 3,796,440 3,861,573
Discounts current.. 85,841,981 86,179,576
Notes overdue (un-

secured) ........ 2,601,748 2,704,832
Notes overdue (se-

cured) .......... 3,052,407 2,054.424
Real Estate....... 2,356,428 2,356,603
Bank Premises.... 3,013,126 3,020,398
Other Assets...... 3,627,049 4,167,956

$159,011,717 $160,869,640

The February reiurn of the banks affords
evidence of the general flatness in commer-
cial circles, always more or less prevalent
at this season of the year. It would appear
that beside the provision made to meet lia-
bilities maturing in London, Eng., on the
fourth of March, very little business of a
profitable character was done during the
month. It will be observed that there is a
difference of over $1,000,000 in favor of
English correspondents as compared with
the previous month, accounted for by pay-
ments for merchandize purchased last au-
tumn ; an amount that would probably have
been considerably augmented but for contra
payments in favor of Canada for cattle and
produce shipped in large quantities in the
fall of last year. It may be a fact upon
‘which the country is to be congratulated
that in the United States we have upwards
of $23,000,000 lying at our credit, being
$2,287,000 more than at the end of January.
The sub-committee of bankers will meet,
we are told, in Ottawa, on Friday and
Saturday of this week, to discuss with
the Finance Minister the details of the
new features of the bill. It appears
to be a general opinion among bank-
ers in Canada that government inspec-
tion would prove to be utterly imperfect

and inadequate, and would throw a respon-

R

sibility on the Government which, in the
end, they probably would not like. And
the labor of it, practical men know, is 8
serious consideration. The branches of the
large banks cannot be got round to moré
than once a year, even by their own men,
who have been bruught up to the business
and in the institution: they are called op
to inspect. Then, as 10 value of assets®
even the general managers themselves, and
all the staff of the banks, do not know the
actual value of the bill-caser. While ob-
jecting to government iospection by a poli-
tical appointee, however, bankers admit
the advantage, and we venture to think
wou'd welcome the introduction of an audit
by professional accountants of the higheat
integrity and standing. The only person®
who have really suffered much by bank
failures are the poor shareholders ; and
these should therefcre appoint the auditor®
with such instructions as they may choos®
- full or partial inspection. The Londo?

and County Bank, for example, voluntarily

published the result of an inspection mad®
of that bank for the stockholders. The
statement was signed by three directors
who verified its correctness; then by th®
general manager and chief accountant:
That statement was then handed to the av”
ditors, who went to work upon it. Thesé
were chosen from two of the first firms ¢
accountants in London. First-class 8¢
countants such as these are unlikely to be
influenced in any way; ttey can keeP
secret the accounts of customers, they ca?
not afford to give an incompetent or wron.
certificate, while they may be trusted pot
to try blackmailing.

We do not think the banks will 108
much by giving up the circulation of
notes. There are nearly four millions of
notes in circulation, but that does not mes?
that the Government will secure th®
amount.

CREDITORS RELIEF ACT, ONTARI?!
1880.

This measure professes to be one merel)f
for the abolition of priority among exec®
tion creditors. It is meant to take € It
upon the repeal of the Insolvent Act:
does not profess to deal with the 18r6°
subject of the administration of the aﬂF“i
of insolvent debtors, except so far a8t 3
is brought about by providing that e*
tion creditors shall share pari pass®
moneys levied by the sheriff. It appli€
traders and all other debtors alike. 1t9°
not apply to the case of creditors W
executions shall be in the sheriﬂ"s‘ h il
before the act comes into force, Wh‘f
be on a day to be fixed by proclamatio®

the
g 10~
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It has no application to Division Courts ;
though a means is provided whereby those
Who have judgments in such Courts may
transfer their claims to the hands of the
Sheriff, and whereby also a sheriff may in-
815t on delivery to him of any assets under
8eizure by a Division Court bailiff. Pay-
Ments made to the sheriff under an execu-
tion in his hands do not come within the
law. It is meant to cover only cases where
Money is realized by the sheriff by sale of
the goods and chattels or lands of the
debtor. Where money is thus realized by
the sheriff under an execution in his hands

‘ !le is required to enter, ina book to be kept
In his office for the purposc;, a notice setting
forth the fact of the levy having been made,
?he amount realized, and the date of enter-
Ing the notice. This book is to be kept
Open to public inspection without charge.

he money so realized is to be retained one
Calender month and then distributed with
all other moneys levied within that time,

) f’fo rata, among all creditors whose execu-
tions or certificates to be obtained in the
Manner pointed out by the act, shall have

®en placed in the sheriff’'s hands, before
he expiration of such month. A separate
®Vy on the debtor’s affects appears to be
Decessary under each execution or certifi-
Cate, as it comes into the shieriff’s office.

The whole proceedings in reference to
Certificates, which under the Act are to
take the place of executions in certain
Cases, are to be carried out through the
Machinery of the County Courts. One
Erave objection to this is that it will take a
Very long time before any sort of uniform
Practice is established in the different coun-
ties, Our County Court Judges are, besides,
Unfortunately not all men of the proper type
o mguld satisfactorily a new practice.

any of them are old men, who have been
®chooled under the laws of twenty or thirty
Years ago, and whose ideas are more or less
Bte"‘*Otyped. It is obviously hopeless to
Xpect from all such judges, scattered over
° ¢ country, and without any opportunity

Intercommunication, an administration
Tib & radically new law either broad and
eral or intelligibly consistent.

wThese certificates are obtained in this

“‘3:: when a debtor permits an execution

ug“_"‘“ his goods to remain unsatisfied
"%l within two days of the time fixed by
ln: :heriff for sale of the goods seized under

e execution, or for twenty days after such

2ure, or allows an execution against his

:f:d‘ t.o remain unsatisfied for nine months

€T it bas been placed in the sheriff’s
nds, all creditors whose claims are over-
lle.may proceed to establish them by affi-
aVit instead of ordinary process. This is
One by an affidavit being made by the cre-

ditor or his agent in duplicate, setting forth
the nature and amount of the claim made.
One copy of this affidavit, with a notice
shewing the ground upon which the creditor
bases his right to proceed under the statute,
must then be personally served upon the
debtor, unless such personal service is dis-
pensed with by the judge. The other copy,
with proof of such service and of the exist-
ence of the facts giving the right to proceed
by this means, must then be filed with the
County Court Clerk, who on the expiration
of ten days after the service of the affidavit
and notice on the debtor, shall give to the
creditora certificate entitling him to recover
the amount stated therein from the debtor,
unless the latter shall in the meantime enter
on oath a notice disputing the claim. If the
claim is disputed, the question at issue may
be tried by the County Judge, summarily ;
or he may order a suit in the court having
jurisdiction over claims of the amount in
dispute to decide the question.

In the machinery provided for working
out this remedy, it requires no very critical
examination to discover where many doubts
and difficulties will arise. It would be use-
less to attempt here any enumeration of the
weak points in the sections of the Act gov-
erning this subject. One provision is rather
a novel one. We mean that whereby the
County Court Judge is allowed, on the
application of the debtor, to extend the
time for payment of any claim being proved
by affidavit from time to time, such exten-
sion not to exceed in all the period of three
months. We venture to predict that the
conferring of such a power on judges will
be found to operate most injuriously on the
interests of the creditors affected by its
exercise. This alone will in many cases
determine creditors to adhere to the old
remedy by suit instead of venturing into
the new path.

After the period of distribution comes,
creditors may contest each others claims ;
which contests may be decided by the
County Judges summarily, or referred as in
the cases of disputes by the debtor to some
other Court. From this source much
trouble and delay are sure to emanate,
perhaps necessarily so. Indeed one is
strongly impressed, upon a careful perusal
of this statute, with the idea that the de-
lays under it cannot but be much greater
than they have been under the much abused
Insolvent law. Nor is it likely that the
expenses will be much less. While this is
the case, there are many classes of assets
that the act is practically impotent to reach
at all. This is notably true in the case of
debts due to the debtor, the machinery to
reach which is singularly in fficient. Some
other features of this law we may have oc-
casion to discuss hereafter,

THE REGULATION OF BROKERS.

In the course of the last two or three ses-

sions, the business of brokers has engaged,

more or less, the attention of Parliament ;
and there is now a bill before the House of
Commons for further regulating their action.
At present, a broker is required to give the
number of the bank stock he offers for sale.
Some regulation of this kind was found to
be necessary, both here and in England ; and
in 1867, the lmperial Parliament, (30 Vic.,
Cap 29) enacted that the sellers of stock must
name either the numbers or the registered
proprietors of the shares. Here the numbers
must be given ; and this is found to be very
diffieult, if not practically impossible. [t
would, perhaps, be advisable to amend the
law 8o as to make the specifying of the
owner of the stock sufficient. The reason
why the English law was enacted, was that
a namber of persons would join together to
“rig” a particular stock. They would sell
large quantities without owning a single
share, their expectation being that the effect
would be to depress the stock, and when the
price got low enough they wonld buy to fill
the requirements of sales made at higher
figures, when they first began to operate.
The same thing was done .extensively here,
especially in Montreal.

It has long been the policy of the English
law to discourage gambling in stocks. At
the same time, bona fide transactions have
been encouraged.  All contracts for stock
were required to be specifically executed,and
if the seller failed to deliver,the buyer might
purchase other stock, and recover from the
defaulting seller the difference in price. But
when any one sold stock which neither he
nor his client possessed, not only was the
sale void, but the offender was snbject to a
a penalty of £500. To sell stock which one
does not possess is mere gambling ; and if
gambling, when voluntarily engaged in by
two individuals, be prohibited by law, with
how much more reason ought it to be, when
the transaction affects third parties : the gen-
eral body of the proprietors of the stock made
a subject of gambling? Besides, as between
buyer and seller, the terms are not equal, if
the seller trusts to mere luck to pick up what
he sells without possessing, while the buyer
is bound to take what he buys. The seller
plays with loaded dice, and the buyer carries
on the game at a disadvantage ; for a con-
tract to deliver could not always be filled, if
it involved a heavy loss. Another rule has
been that brokers, being agents, and acting
in the capacity of trustees, should not be
allowed to purchase on their own account.
The principle which applies to all trustees
may, without injustice, be applied to this
particular class ; and it is the more neces-
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sary that it should be, because their tempta-
tions are greater, perhaps, than those which
beset any other class of trustees. With these
restrictions, brokers may fairly be allowed
to regulate admissions to their guild.

SIR ALEXANDER GALT"S MISSION.

A farewell banquet to Sir A. T. Galt, given
at Montreal, afforded our new agent in
England an opportunity of explaining the
objects of his mission and what he thinks
can be accomplished. The renewal of the
commercial treaties between England and
foreign powers will make it desirable that
some one should be present to speak on be-
half of Canada. Canada, beinga dependency,
cannot make treaties on her own account;
but she may do something to prevent herself
being ignored, in these international engage-
ments. In this way, an agent in the position
of Sir Alexander Galt may be of essential
service to the country. He is of opinion,
and in that opinion we concur, that if there
Lad been any one to speak on behalf of
Canada, when the Anglo-Gallican treaty,
which had Mr. Cobden for sponsor was made,
our interests would not have suffered as they
did. Sir Alexander assumes that, by the
British North America Act, England deprived
herself of the right of negotiating com