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Leading Wholesale Trade of Toronto.

Mantle, etc.
Department.

Just opened up our Fpring Stock of
LADIES' UNDERCLOTHING
in English, American and Canadian mAkos.
Children’s Dresses.
Infant’s Robes, ete.
THE LATEST NOVELTIES IN

LADIES’ JERSEYS,

BLACK AND COLORED.

Full assortweat of SWISI and MUSLIN EMBROI-
DERIES, LACES und FRILLINGS.

John Macdonald &Co.

WARHEOUSHS:

s
B R E s Fonnfion 5 Bast} moRoNTO

18 Msjor 8¢, Manchester, England
Toronto, Feb 1854,

ARDWARE

. To the TRADE we are now
offering at LOW QUOTATIONS,
Screw Hooks and Hinges,
Heavy and Light -

Strap and T Hinges,
Wrought and Cast Butts,
Builders’ Hardware,
Corbin’s Locks,

Cross-Cut Saws,

Etc., Ete.

RiceLewis& Son

Hardware & Iron Merchants,
TORONTO.

Awrmus BLSS Joun Lam

Leading Wholesale Trade of Taronto.

Leading Wholesals Trade of Toronto.

A. R. McMASTER
& BROTHER,

DRY GOODS

IMPORTERS.

Ne. 19 Frent Street Wess,
TORONTO.

Offioce—34 Olement’s Lane, Lombard 8t..London, B.O.
Toronto 1884

W. Inom, J. W. Youna.

PERKINS,
INCE & CO.

—ARRIVED AND IN BTORE—

GURBANTS—Vosﬁna and Patras in cases Pat-
—— a8 in brls. and half, br!

BAlSle—Fin st Vega, Dehesa, Bla.ck Basket,

e ]ondon Layers, Loore Musocatels, sul-
tanas (extra qunlity) Seedl 88 in kegs
C. Morand’s Finest Belected and o
Stalk Valencias.

FIGS-—Eleme, 50 1b. boxes; Malaga, boxes and
— mats, 25 1b,

l)A'l‘Es—Fment Porsian Layers boxes 50 lbs.

ans-mnm French cares, Ordinary in kegs,
s Finest Salonica in kegs Finest Bosnia
60 1b. boxes and hogsheads.

WALNUTS—Grenoble and Bordeaux.

No. 41 &48 Front St East.

TEAS - TEAS - TEAS| -

THE TRADE

Are invited to examine our Stocks
before BUYING, as our purchases
were made previous to the advance,
and SPECIAL BARGAINS can be
obtained by prompt appliciation.

Smith =Keighley

9 ¥RONT ST, EAST, TORONTO.

N.B.—Bamples mailed free to any
P. O. in the Dominion.

Gurdnn,Mackav&co.

IMPORTERS

—0QF—

General Dry Goods.

—

AGENCY OF

~|The Lybster Cofton Manfg. Coy.

Sheetings,
Shirtings,
Tickings,
Yarn, &c.

48 FRONT ST. WEST,
TORONTO.

Toronto, 1884,

LARGE:SHIPMENTS

—OF—

New Spring Prints, |

PERMANENT LININGS

IN ALL COLORS

JUST RECEIVED.

Samgon.
Kennedv
s Gemmel,

44 Soott and 19 Colborne Streets.
TORONTO

25 01d ChangeLondon, Eng.
Toronto, January, 1884
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BANK OF MONTREAL. MERCHANTS’ BANK

OAPITAL AllP&ldU ) I 1518, $14,000,000
SRAVEFUND, -7 A (7]
Head Oﬂloo. Montrea.l

Grea
9 Birchin Lane, bard 0.
, Manager. n Committee—E, H. King,
Esq., Oha.lnio.téx -kl‘!}obort @illespie Esq,, Bir John

Britain.—London—The Bu:k of

d; The London & W Bank;
n Bank of London. Livel —The Bank of
14 thootlmd—'l'he Brif Idnen Company
m} in the United States.—New York—Walter
Wal and Alex. Inng. 5 Wall B Chicago—Bank
¢ A a Man

u,w unro, Manager; R.
Y. Hebden, Assistant
Bankers in_the United

Bank of New York, NB.A.; The Herchunu
ank. Boston—The Morchants National Bank.
4 s eBmkofBrlﬂahOolu:snt % o

E
U

tal Bank

Letters of Oredit for
mubbinaumofmwww
THE CANADIAN

BANK OF COMMERGE

Head Offlce, - -  Toronto,
Paid-up Oapital, - - $6,000,000
mst’ - - - - - l’m,m

DIRECTORS:
HON. WILLIAM McMASTER, President.
WM. ELLIOT, Esq., Vice-President,
G%'fﬁle&r ol 'g.ogn&e%hngo&sm, Enq.
i
A ke

T, GILL. lnspeotor
H. A. NICHOLSON, Asst. Inspector.

ork—J. dB B. Walker, Agents.

Mo—a. L. DEIWABy v
Guelph, ms. 8t. Catharinea

%gho. Hamilton,
Belleville, London, gi‘::‘
Beantlord, N Y Stratfora,
N A
B:mh. Parkhill, - %omnfo,
Gals, Peter] ‘Windsor.
Goderioh, Wood-m

Commercial credits issued for use in Europe,
nmmwmmdm. Ohlna,hpm.tndsouth

Oou%mmm«mihemouh g“nd”m
on deposits.

BANKNRS,
New York—The % Ex:’hmlo Nasional Bank,
THE DOMINION BANK
CAPITAL, $1,500,000. RESERVK FUND, $860,000.
DIREOTORB:
JAB AUB'-I!I]!r Proddu;v o0
lmu wl.rd Leadlay.
B. B. Osler. James Boost.
Wilmot D. Matthews.
Head Office—Toronto.
A Brampton, Bellevﬂle, Oobo
SRR S R
Drafts on all parts of the Unliod B
Britain and the Continent of Burope t md
90} 1sees of Crodit issued available in all parts of

Wurope, China and Ja
mn H. BETHU NK, Cashier

. | Brantford,

tates.—~New York—The | =
National

Bank of British North America.

Incorporated by Royal Charier.

PAID-UP CAFPITAL, £1,000,000 BTG.

London Ofice—3 Olements Lane, Lomdard 8t., E.O.

OOURT OF DIREOTORS.

Frederio

IR %
J. Murray
Boorotary—A. G. WALLIS.

HBAD OFFIOR IX CANADA—S. James Bt., Montreal.
B. R. GRINDLEY, General Manager.
'W. H. Nownas, Inspector.
Branches and Agencics in Gauda.

London, m

R B.
lonhul. Halifax, N,
Qusbee, Viectoris, B.O.

$0.
Agents in the United States.
Naw YOoRx—D. A, McTavish & H. Btikeman, Agts.
OmicAco—H. M. B:

reedon, Agen!
BAX FRAR W. La & 0. B. Taylor
1800~ wson %< y! iAzh.

Cie., Lyono—Orodl ;onnnu.
e ciroular notes for Travellers, available in ali
parts ol’ the world.

THE QUEBEG BANK.

Incorporated dy Boyal Oharier, 4.D. 1818,
' CAPITAL $3,000,000.
Head Office, - - - Quebeos.
BOAn@ OF DIRECTORS.
JAB. G. - . Prosident
%m.. «  Vios-President
BirN.F. Bonun. K& Jno. R. Ymﬂn.

B. H. smuhoo%.

JAMES STEVENBON, B omucr.
and Agoncles t8 Oanada,
Ottawa, Ont. Toronto, Ons.

treal, Thorold, Ont. "?"nt.
AMM%YWF—HGN‘.WMDICN

THE ONTARIO BANK.

CAPITAL, Paid-up, $1,500,000.
RESERVE FUND - - 335,000

HEAD OFFICE, - - - TORONTO.
DIRECTORB.
Bin Wi P. HOWLAND, DONALD MAVo“x:_!‘ Eﬁ'

goa..o. F.!;u.‘ger R.x Butg‘ Esq.
) '"@.B.R. Oookbnrn. Esq.

€. HOLLAND, General Manager.

BRAN B,
Samile, l.g:nt!'wul.' g’."m:”-mn'g.
Ottawa, ‘Whitby.
Ootnv:ll Peterboro, Portage 1a Pratrie,
‘Winnipeg, Man,
AGENTS,

London, Eng.—Alliance Bank of Montreal.
Now York.—| ‘Walter Watason and Alex. Lang.
¢ National Bank,
IMPERIAL BANK
OF OANADA.

Oapital r’:i.g‘w $1,500,000
DIRROTORS:

H. 8. HOWLAND,

'r.n.nmm.hq"%m B4 Catharines.
Bon.lun.m;‘ mm.

OF CANADA,

CAPITAL paid-up $5,700,000.
RESERVE FUND, 1,150,000.

Haad Offios, - - - Montreal,

BOARD OF DIRECTORS:
ANDREW ALLAN,Esq. - - - -
BERT ANDERSON, - -

p] 8q.
John Dune&n, Ei
S 3.0,

GEOBGE HAGUE, General Manager.
J. H. PLUMMER, Assistant General Manager.

BRANCHES IN ONTARIO AND QUEBEC.

Belleville, Renfrew.
Berlin, Tongon.” Sherbrooke, Que
Brampton. Montreal. Btratford.
Chatham. Naj Bt. John’s, Que,
Gananoque. 2 B e Thto.
Kifoardine.  Quebeo. )
BRANCHES IN MANITOBA.
‘Winnipeg. Emerson. Bmdon.

Dankers i Great Britain.—The Olydesdale
(Limihd).wl.'.ombnd Btreet, London, Ghuaw and

B g e fn?l(m 61 Wa.n Bh'eat Mesars.
New York.—The Bmk ﬁ New York,

Agenerdbsnkin business transacted.

Mono! reoceived on deposit, and ourrent rates of

Drafts issued available at all points in Canada.
Sterling exchange and drafts on New York bought
Letters of credit lll'll

nvtﬂsblo in
Ry -y Ohina, Japan
Oollections mndu on hmblo terms

& | andsold.

BANK OF TORONTO

CAINADA.
Incorporated - - 1865,

Pald up Oapital..........82,000.000
Reserve Fund.cccecececes ,000,000

DIRECTORS.

GEO. GOODERHAM, Esq., Toronto, President.
WM. HENRY BEATTY, Esq., Toronto, Viee-P.
A. T. FULTON, Esq., Toronto,
W. G. GOODERHAM, Eaq., Toronto,
HENRY CAWTHRA, Esq. Toronto,
HENRY COVERT Esq., Port Hope.
W. R. WADSWORTH Esq.

HEAD OFFICE, TORONTO.
DUNOAK COULBOK womererren O8NP
HUGH LEACH emsememmememensessemenenesndttist, Oashéer
3. T. M, BURNSIDE ceoeeercccvemee e In8DOOIOF.

BRANCHES.
MONTRBAL e eetcoeseen-ds MURRAY SMuTH, mmn.
PATHRBORO ecsececee 7. H. ROPER,

COBOURG weeressorsee s -..908. HENDERSON, "
PORT HOPB.cococcesneeeee W. B. WADSWORTH, *
BABRIE ......ctmemesereed: A. STRATHY,

8T. CATHARINSS .....H. D, BOSWELL,
COLLINGWOOD wmeweee.G. W. HODGETTS,

BANKERS.

LONDON, ERGLAND.......THE CITY BANK (Limited.
Naw YORK......NATIONAL BANK OF COMMERCE

THE STANDARD BANK OF GANADA,

CAPITAL AUTHORIZED, - - - $1,000,000
OAPITAL PAID-UP, -~ - - - =« 764,600
RESERVE FUND, = = = = - 140,000
HEAD OFFICE, TORONTO.
DIRECTORS

W.F.OOWAN, . - mmm.

JNO. BURNS, - - -PRESIDENT.
W.F. 0 DB. IIOB'I.'ON
A.T. TODD. JAMIEBON

FRED.

WYLD
J. L. BRODIE, CASHINE.

AGENOIES.
Bowmanville, Campbellford. Hurlston.
QOannington,

Bradfora.
Brighton, Oolborne. Ncwm.

Montveal—Bank of w
Now York - Moesnrs. Watson & l’nng.
London, Eng.—The Royal Bank of Scotland.
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THE MOLSONS BANK.
Inocorporated

by Act of Parliment, 1855.
HEAD OFFICE, MONTREAL.
m;g:t Qapital, $2,000,000.

-~ $500,
BOARD OF DIRECTORS:

TrOS. WREMAN, . R. llon:g:

B. W. Saspherd. Hon. D. L, MacPherson.

8 B 8 AF. Gt

£, WOLFRRSTAN TBO M. HBATON,
Inspector.

Bmms-—A Imer, Ont., Broolwala Olinton,
Monoﬂ. M%moaford, * Monéreal,
B l Smith's m-.
86 A;e lnwc ad v o0,

A - §]
Quedbeo—Merchants Bank and Eastern Townships
Bank, Ontario—Dominion Bank and Federal Bank
md theizkb'ngohee. New Brunswiok—Bank of New

Sootia—Halifax Bu.nking
%tny and its branches. Prinos Edward M—
Bmko P. E. L, Charlottetown and Summer-
ercial Bnnk of New-
toundlmd.st..!ohnn.

n Europe.
London—Alliance Ba.nk (Iimited); Messrs. Glyn,

|THE FEDERAL BANK

OF CANADA.

Oapital Paid-up, - - $2,66,800.
Rogt, - - - - - - 1,500,000

BOARD OF DIRECTORS.

orr,-Esq.
H. 8. STRATHY, Gen. Manager.

mn omcn, = = TORONTO.

Chatham, Guelph, Hamilton,

Kinaton. London. kontre&l. Newmarket, Potrous,

Simooe, Bt. . M throy, Tilsonburg. Toronto,
or]

‘Winnipeg an
New York—American Exchsnﬁo Na-

tional Bank. Boston--The Maverick Nau
Great Britain—The National Bank of

BANK OF OTTAWA.

Millg, Currie & Co.; Measrs. Morton, Rose & Oo.,Liver-
Tho&al.gionu %&E: of Liverpool. nﬁm OTTAWA.
anque d’Anvers. AUTHORIZED OAPIT, - -7 < $1,000,000
In United States, SUBSCRIBE oArn'AL' -« = = 1,000,000
New York— Meochanios National Bank; Mesars. PAID-UP OAI’I'].‘AL . e . 903,263
W. Watson & Alex. 5 M Morton, Bliss & ’ e e« = 110,000
Co. ton—Merchants’ National B H J. mg MAOLABEN - - ’
Qasoo National Bank. National Bank. | GHARTNS MAGER, Esq, - - Pios-Prosident.
Qleveland-_ Commercial Nationsl Bank. Detrott—| 1, otory. 0, T. Bate, B B, Blackbura, Eag.
gat. Bank. M{lwaukee—Wisoonsin Marine & m?i Hon. Geo. B nk&l‘fomsg Alexander
nu. Co. Bank. Holma, mma—xgm Ns%om.l dﬁ%ﬁb UB& Esq., Johnlnﬂm KEsq.
Toua«;goumd l%:.:'ﬁo::nd Bn.ng.f th & Bnmcnls.—Amprlor Carleton Place, Pombtou,
Oollections made parts o Dominion, & re- | Winnipeg, Man,
turni remitted oba.nge Agan ta in Canada, Canadian Bank of Commerce
Tetbars of Orodis mo‘dt:ov:ﬁ”:bnm °:u°x “ '« New York, MegsraA.H. Goudby md B.E

the world.

UNION BANK

OF LOWER CANADA

CAPITAL PAID-UP, - $2,000,000
Head Office, - - - Quebeo

DIREOCTORS.
ANDREW THOMPSON, EaQ., President,
Hox G, IRVINE, Vice-President.

Sh;%om ’ Eon. Thos. MoGreevy.
. non,'%% . Hale, Giroux.Euq

COashisr —P. MACEWERN. . H. BALFOOR
BRANCHES—Savings Bl.nk pPer 'I‘own) Montreal.

Bank. ew YO!k—NlﬂOm P“

THE PICTOU BANK.
Incorporat:d by Aotof Parliament, 1873

SUBSCRIBED CAPITAL, $500,000.

HON. R. P. GRANT . - - -
J. R. NOONAN, E
IBAA

3 JAME
J 8 D. MOGREGOR, Esq.
THOMAS WA’I'BON. MAXAGHER,

New G . D. M. Eruor t
h%gov { .Agon

- B. D Arnsud. “

Amh NB. - Jno. McKeen, “.
BANKERS.~ Bank of Montreal and Branches;
Union Bank of Hatifax; Imperial Bnnk. Idmliod.

BANK OF YARMOUTH,

YARMOUTH, N.8,

B. BAKERR - - - - PRESIDENT.
Directors :

C. H. Baown, Vice-President.
Lovitt.  Hugh Oann.
. W JoNg . HushOamn.  J. 'W.Moody.

at
thkolHAlﬂlx.

Kyelhanee hought and sold. 804 Sterling Bills of

posits received and interest allowed.
Prompt attention given to collections.

ST. STEPHENS BANK.

Incorperated 18S36.
ST. STEPHEN'S, N. B.

cm'rn., - .. $200,000.
H. TODD - Presid
. GRANT, Casnier.™

AGENTS.—London — Messrs, Glyn, Mills, Currle
& 0o.; New York—Bank of New York, N.B.A.; Bos-
ton—Giobe National Bank; 8¢t Jow—Bank of New

Walker. Agts in London, Eng. Alliance B:

MERCHANTS’ BANK

OF HALIFAX.

CAPITAL PAIDUP, - -~ $1,000 000
RESERVE, = = = = = 20,000
HeAD OFFIcR—HALIVAX, N.B.
DIRECTORS.—THo8. E. KENNY, President; James
Butler, Thos A. Ritchie, Allison Smi th,

. Norman Ritchie.

D. K DUNGCAN Oashier
AGENCIES.—In Nova Scotia.—Antigonish, Bad-
deck, Bridgewater, Guysboro LondonderHry Lun-
enburg, Maitland (Hants Co.,) Pictou, Port Hawkes-
burz dney, Truro, Weymouth. In New Bruns-

.—Bathurst, Dorchester, Kin n, (Kent Co.,)
Newcastle. 8ackville. In Princs Edward Island.—
Charlottetown, Bouris, Summerside. In Bermuda.—
Hamilton.

HALIFAX BANKING COMPANY.

INCORPORATED 1873.

Aolnona—Non Soo'rn Aoadis Iron

borod,‘ﬁor%.m. R:rt. l‘mnenbux%mdmr

New BrUNswick: Hillsboro, Petitcodiac, Sack-
ville, 8t. John.

CORREBSPONDENTS: Ontario and Quebec : Molsons
Bank and Branches. New York: Bank of New York,
National Association, Jesup, Paton & Co.
Boston—Suflolk National Rank. London, Eng.,
Union Bank of London and Alliance Bank.

PEOPLES BANKOF HALIFAX |

Oaplhl authorized $800,000
Capital Paid-up.

Directors:
R. W. FRASER, Presidont.
‘W. J. COLEMAN, ¥ice-President.

THOMAS A. Blzovl. Eeq. Gmoras H. s'ru.n. HEsq.
Bsq.

W. WasT
PRTER JACK,
Bramches : Lockeport and Wolfville, N.| B.

Adgonts in London.........The Union, Bank of London.
“ New York....The Bank of New York.
“ Willlams & Hall

BOStON e eereae
" Ont. & Que....The Ontario Bank.

THE PEOPLE'S BANK

OF NEW BRUNSWICK.
FREDERIOTON, N. B
Incorporated by Aot of Paviiament 1564,

A.F. RANDOLPH, President.

OAPITALPAIDUP - - - - =« $500000].
RESERVE FUND - - =« - - . 83000
HuADp OFFICH _ - -  Halifax, N.8.
W.L. memm. .
DIRBOTORS:
Roble Unlaoko, Pres't. L.J, Morton Vioe-Preq.
Thomas Bayne, ¥.D. O a8, Th

BANK OF HAMILTON.

CAPITAL SUBSCRIBED, - - 81,000,000

Head Offics, - -~ - Hamilton,
Directors.

JOHN STUART, Eg President.
JAMES TURN 8q., Vice-Presiaent.
A. G. Ramsay, E s Moore, Esq.
Edward Gu.moy, lq hnE 3 kaq
8q.

H. A.OoLQuEHOUN, Oashier.

H. 8. 8TRVEN, Assistant-Oaghier.
Alliston -—ve ll"no Agent.
—H. M. Wauonm nt.
Listowel—H. H. O'Reill; Age

gnr? ﬁ_lgﬁng o Agent.
0! A
Wi B. Willson,

Amtam ow York—Moesrs, oth Oisooason.

mu in London, Eng.—The National Bank of

Bastern Townghips Bauk.

AUTHORIZED CAPITAL
CAPITAL PAID JN mhnx.mo, l,MO(Xl)
RESRRVE FUND 850,000

BOARD OF DIRECTORS.
R. W. HENEKER, A. A, ADAM

Vioce-
Hon.M.H.Cochrane. Jno.Thornton. Hon.J. H. Popo
@Q. K. Foster, G’T Nghlor. Hon. G, G. Stevens.

Mead Ofﬂoo—lhorbrool(o. Quo
WM. FARWELL, - General M

Waterloo. Stanstead. Coaticook
Richmond. Granby. Farnham,

Agents cn Montreal—Bank o.tn%(onmd.
Bouon-— Exchange Bank.
Neow ork—Nnt.ionsl Park Bank.

Co! raade at all aocessible points, and
promptly remitted for.

LA BANQUE DU PEUPLE.
OAPmL_ﬁm
Head Offics, - =

O.B.OHERBIDB.
A.A.TB(Y.I.‘T]IB. Cashier,

l.

Montreal,

M
Londm—GlEn. Mills, & Oo.
New York—National Bank of the Republie.
Quebeo Agency—La Bangue Nationale.

THE MARITIME BANK

OF THE DOMINION OF CANADA.
Head Ofice, - = « St Johm, N.B.
Patd up QOapital, $686,000.

THOS. MACLELLAN ALFRED BAY, -
President. Oashier.

BoARD oF DmEmns—Jar Harrison (of J.& W. F.
Harrison, Floms Merchants), Thos. sololhn, (of
llsclelhn & Op. Bankers), John MoMillan, (of J. &

McMillan, Booksellers,) Jobn '.l'spl (ot Taj loy
Bros,, Indiantown,. How, 1. Troop, (of & Son,
Ship owners.)A A. Sterling, kredericton,and Josiah
‘Wood, M.P., Backville.

en —Fredericton—A. 8. Murrsy, Agent.

Ag v Woodstock, N.B.,—G. W. Vanwart, Agent.

BANKQF NOVASCOTIA

tal pald Mm. Reserve Fund 48,008
angh'I:}. 8. Prestdont,“.lo't%
Doull, Vice-President, Samuel A Whlu. James
mmy Daniel Oronan, Adam

CAsEmR—TH
Head Office, - -

FYBIE,
ahfax, N. S.

wﬁ% Oumlﬁ Digb;
gellalatgoowkl.iBmh e;: u-moux’.
castly, *Riohl Andml. 8. John. 'y

Stephen, Sussex, Woodstook, PRI
Winnipeg, Man., Montague, PRI, 8 PHI

Oolleotions made on favorable terms snd prompt-
1y remitted for.

THE WESTERN BANK OF CANADA.

omon. OSHAWA ONT.

and Amerioan
e o Yor he%ot
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LA BANQUE NATIONALE

CAPITAL PAIDUP, -

HEAD OFFIOE Q‘UEBEO
HON, ISIDORE THIBAUDEAU, President.
JOB, HAMEL, mmumt.
OE, Esq., Cashier.

Thoo%hile LoDroiE‘E rtﬁg‘easlerﬁx Elﬁ‘rr

Bq.
M.W. Babg,‘ 8q.
Hon. Dir., Hon. J. R. Thibaudean, Montrul.
BRANCHES—Montreal—OC. A. Vallee,
mwu—o. H. Oarriere, do.; Bherbrooke—John bnnp-

Aonm\s—Englmd—The National Bank of 8co
London; Franoe—Measrs. Alf. Grunebaum & Co. an
Ll. Bm ue de Paris et des Pa; Paris; United
National Bank o th pubiio. New
York The National Revere Bank, Boston; New-
foundian mmercial Bank of Newfound-

; Maritime
ces—The Bank of New answici, ’.l'he Her-
ohsnts Bank of Halifax, Bank of Montreal;

toba—The Merchants Bank of Canada.

The Loan Companies.

THE ONTARIO
LOAN AND DEBENTURE CO.

OF LONDON. CANADA.

gpamte - nmm

- STt

va TLT LT LT ay06000
t.‘i‘.'ﬁm LT

1,437,000

y loaned on Real Estate Securities only.
l[nnldpsl and School Section Debentures pur-

WILLIAM F. BULLEN
London Ontario, 1680.

AGRICULTURAL

SAVINGS & LOAN COMPANY,
LOHDON, ONTARIO.

Pres. WILLIAM G Bherifl, Co. Middlaec.
Vice Pres. ADAM uumv A sy
8 ED OAPITAL. p—— . | X
ATD UP CAPITAL .....ccccorecirecsnnasssosssasonanes 573,000
RESERVE FUND 61,000
TOTAL ASSETS 1,839,000
The Oompm¥ issues debentures for two or more
years in sums o! $100 and upwards, interest

bearing
at est_ourrent ra.tes, }: able haif-yearly b
high Executors an oA e jare s{ orl:edy b4
b’f‘o w to invest in debent'urel of this Company.
r information apply to

JOHN A. ROE, Manager:

The Canada Landed Gredit Co'y.

I8 PBEPABED TO MAKE
STRAIGHT LOANS
—AND TO—

PURCHASE MORTGAGES
On the Seourity of Improved Farm or Sub-
stantlal City Property.

ON THE MOST FAVOURABLE TERMA®

Forms of Application and full particnlars may be
4Yad on application.

D. MCGEE, Secretary,
23 Toronto 8t., Toronto.

The National Investment Company

OF CANADA. Limited.

Equity Chambers, Adelaide Street, Toronto.
CAPITAL - - $3,000,000.
President :—WILLIAM ALRXANDER, EsqQ.
Vice-President :—ng. GALBRAITH, Esq.

Money Lent on Mortgage of Real Estate.
Debentures Issued bearing intereat at FIVE per
oent. per annum, payable half-yearly.

ANDREW RUTHERFORD,
Mansager

The Farmeps’ Loan and Savings Co.

e 10 e
OFFICE : No. 17 Teronte Street, Toronte.

MONEY advanced on improved Real Estate at.

mm'ont rates.
and CURRENCY DEBENTURES

fssued.

wr SOTEE e Dopt o e e,
0. ]

R A AT X

a.uthor-

in Debentures of this
M. P, Gpo. 8. 0. BETHUNE,
Seorsiary-

of
ised to invest trust tnndl
Oompany.
Wi

Present Investments
$7.500,000.00.

The Canada Permanent Loan & Sav-
Ings Company has a large amount to
Invest at current rates.

Address  J. HERBERT MASON,

Manager, Toronto.

THE FREEHOLD
LOAN AND SAVINGS COMPANY,
TORONTO.
ESTABLISHED IN 1850,

SUBSCRIBED CAPITAL 81,050,400
CAPITAL PAID UP - =~ 690,080
RESERVEFUND - = = 261,500
CONTINGENT FUND - -

Prosidont, - HON. o
H A HON. 8. C. WOOD
anager,

ROBERT
advmoodonmyeermltorlongpoﬂodu

re&milantbwmveﬂom‘“

THE HAMILTON
PROVIDENT AND LOAN 8OCIETY,

PREAIDENT : G H. GILLESPIE, EsQ.
Vics-PResipENT: JOHN HARVEY, Hsq.

Capital Bnbsorlb-ﬂ $1,500,000

“«  Pald-u] 1,100,000
Reserve and Bnrpllu Profits ...ccccemevmomeces 97,000
Total Assets

HONEY ADVANOED on Real Egtate on favora
oisoci_;gm mu'pu'od to issue DEBENTURES
e
at F' YEABB with interest

wu atmhed mbl B{ ton.
H. D. OAIEBDK. Treaswrer.

LONDON AND CANADIAN

Loan & Agency Co.
(LIMTTED)

PRESIDENT—BIR. W. P. HOWLAND, 0.B, K.C.B.
VIOB-PRESIDENTS:
Col. 0. 8. GZOWSKI, A.D.C. to the Quesn
A.T. FULTON, Esq.

M lent security of Improved Farms,
;r:\')c‘l’ll:e v:%it;nlnd'l‘owt;ho . and
Mortgages and Municipal Debentures purchased.
J. G. MACDONALD,
Manager.

44 King Btreet West, Toronto.

Dorminion Savings & Investment Soc,

LONDON, ONT.

INCORPORATED, - 1872.
Sobecribea, " . Yo
Pald-up, - m

s-mammw':mmmm 10000818

Loans made on farm aud city property, the
mocthvonblotarml. nd »on

anicipal and School Section Debentures pur-

mm deposit and interest allowed
o ¥. B. LRYB, Manager.

WESTERN CANADA

LOAN & SAVINGS CO.

SUBSCRIBED CAPITAL, - - $2,000,000
PAID UP CAPITAL, - - 1,200,000
RESBERVE, - . - 570,000

Ofices: Ne. 70 Church Street, Terente.

The Company receives Money on t. In-
terest allowed tLereon, compounded -yoarly.

Debentures issued in Currency or Sterling. ,

Executers and Trustees are authorised by Aot
of Pullma%tto invest in the Debantiuo':, of this
Oom] . For further particulars a;

pany AL'I'E]?%.YLEE.
Manager.

HURON AND ERIE
LOAN & SAVINGS GOM'PY

LONDON OoONT

SO AT S90S

ulvmoedonthamnﬂtyotmnmuon
favorable terms.
lhbent-m luuod in Currency or Bterlln(
stees are authorizsed ¥M
olrnnmonttoinvui in the Debentures of this

Com}

In sllnwedonDepodtl.

WM. SAUNDERS, - - President
R W.BMYLIB, - - - Manager.

THE HOME

SAVINGS AND LOAN COMPY.
(LIMITED.)

Office: No. 72 Church 8t., Toronto

AUTHORIZED OCAPIT.
SUBBORIBED (JAPI'!AAIA.LI m

Deposits received, and interest, at current rates

lmn% loaned om’ on Real Estate, on
Mmol:-?idoﬁ% seourity of Debentures, and
Bank and other Stooks.
How, FRANK SMITH, JAMRS MABON,
Pregident. Manager
PAID-UP CAPIT 49
TOTAL ABEE'I‘B.“" - - lﬁli.%
LarrattW.Bmith,D. O.I... Pul. :ohn Kerr,Vioe-Pres.
Hon. Alex. Mackensie, MP. G.R.R.
James Fleming. Joseph Jackes.

W. Mortimer Olark.
Walter Gillespie, Manager.
', Toronto and Court Strests.
sdvmodonthamurltyo!mtymdm
and Debentures purchased.
allowed on deposits.

Wdobmtuuloﬂhomtlonow
on application.

" The Ontario Loan &Savings Go.

OSHAWA, ONTARIO.
OAPITAL SUBSORIBED ...... $300,000

CAPITAL PAID UP ..cceecees 800,000
mmvn mD secreccccnce w.(m
DEPOSITS & Oan, Debentures.. 601,000
Money

loaned at low rates of Interest on the
of Beal Hstate and Municipal Debenture
ts received and Interest allowed.

HONR. T. N. GIBBS, Prost.

W.¥. COWAN Esq,, Vice-Prest.

T. H. MOMILLAN
Booy-’l‘uu.

THE LONDON & ONTARIO

Investment Co., Limited.
OF TORONTO ONTARIO.

WHOR FRANK SMITH
mmo—wmnun H mm. Haq.

Lee, W. B, B?l'mn
Wyldm‘

lmoy-dvmoodttlowutmt rates and on
mwmmm security of productive
Mortgages and Munisipal Debentures purchased.
A. M. COSBY, Manager.
84 King fit. East, Toranto.

esars. Willlam Ramsay, Arthur B.
J. G. Wm-h. Jr, Alexander
Frederick

ESTABLISHED 1836.
Telephone Communications between all Offices

P. BURNS,
Wholesale and Retail Dealer

GOAL & WOOD.

Orders left at Ofices, cor. FRONT & BATHURST,
YONGE ST. WHARF, & 81 KING ST, EAST,
TORONTO, will receive, prompt attention.
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GRO. M'NAB.
¥RED. ¥, m

@BO. 0. GIBBONS.
P. MULKRRN.
ACDONALD & TUPPER,
Barristers, Attorneys, &o.
MoARTHUR & DEXTER,
Barristers, Solicitors, &o.
OFFICEB:—HARGRAVE BLOCK,
MAIN STREET,
WINNIPEG.

J B. MOARTHUR, HOUGH J. MACDONALD,
J. BTEWART TUPPHR, H.J. DEXTRR.

MAODOIMLD, MERRITT, S8HEPLEY
& GEDDES,
Barristers, Solicitors, &ec.

H. MACDONALD,
@&, F. SHEPLEY,

W. M. MERRITT,
J. L. GEDDES.

Union Loan Buildings 28 and 30 Toronto Street,
Toronto,

HOMSON & HENDERSON,

Barristers, Solicitors, &ec.,

Offices :—~18 Wellington Street East, TORONTO,

THOMBON. DAVID HENDERBON.
ws THOS. T. PORTEOUS.

GORE DISTRICT

FIRE INSURANCE COMPANY.
Head Ofice, Galt, Ontarie.

Bstablished 1836.
cessessesnenHOD. JAB. YOUNG, M.P.P.

sersivernB. 8. BTRONG. *

! BUSINESS MEN !

If you desire to give your sons a

A Thorongh Mercante Training,

Send them to the
BRITISH AMERICAN
BUSINESS COLLEGE,
TORONTO, ONT.

The instruction there imparted is of the
most PRACTICAL kind, and has been the
means of placing many young men on the
road to APFLUENCE. For ciroular contain-
ng full particulars address

THE SECRETARY,
Toronto.

Aarlcnltnrd Sa.vinss & Loan Oo........
e &

nded Credit Company .
Canada Porm. Loan & 8avings Yo.
Canads Perm, L. & 8. Co-New 8toc

Cansdian Bavings & Loal Qoueeeereees.
Dominion an Lav. Booiety ...cceesen
English Loan Co

Farmers Loan & S8avings Company ..
Freehold Loan & Sa 8 Oompany...
Hamilton Provident & Loan Boo ......
Home Savings and Loan Co-.......
Huron & Erie Loan & 8avings CO ......
Huron & Lambton Loan & Savs. Co...
Imperlal Loan and Investment Co......

Manitoba Investment

Manitoba Loan Company
Montreal Building Associati
Montreal Loan & .
National Investment Co .........ccccuueeeee.
Ontario Industrial Loan & Inv. Co. ...
Ontario Investment Assoociation ......
Ontario Loan & Debenture Co... ........
Ontario Loan and 8avingsCo Oshawa,
People’s Loan & Deposit CO ........cceoee

Estate Loan and Debenture Oo

Tolon Foan & Barings Cor,

Western Cmd& Loan & Bavingt Co.
MISOE LLANEOUS.

Do

Leading Barristers. £ETOCK AND BOND REPORT.
A NDREWS, CARON, ANDREWS & Oapital | Copital ividend] CLOPIAG PRICES.
L) n
P ENTL‘NDI BANKS. 8'beor’b’'d pd‘t)li-n .| Rest. last Toronto, |Cash value
ADVOCATES, Gn\)llt-hﬂ- Feb. 13. D’r share.
Corner of 8t. Peter and Bt. Pani Streets, British North Amerioa...ccccenreacc s sonnenn 3248 $4,806,666( $4,868.60« | $889,718 - 25 < TR DOV e vevere
VICTORIA CHAMBERS, - QUEBEGC. | Osnadian Bank of COIIIHETC « . rrsee 6,000,000 8.00ks4¥ |, 90 - 4 19 119 5962
Solicitors for the Qusbeo Bank. Commercial Bank, Windsor, N. s. - 40 | 600, 260,000 78000 4 IR R
YRED. ANDREWS, GO, FRED W.NDREWS,qo. |DominlonBenk oy o) G| 1500000 Uoworw| S0 8 | 4 | 5660
. , B.O.L.,Q.0. L 'owns Sp——— , ,309, ,
A-F.CAROW, B.0LQ0. O A-PE VB BOL. | oo A0 ALK ooerommeoteremmees S0000| 00| W 4 |
enesmmranres smssessaos 1,210/1,450, ,
) E‘ TTY' OH‘DW'OK: BLAOKSTOGK- m?&lnmkm; Oo. aesesaserasss n "500% 50.;,0(1» 345,000 gl 123% i. 12850 ......
@ GALT, | BAMIION............cceemssmmmeomsnomsosoemseesneer: | 100 | 1,000,000 976,510 200,000 8 114 114.00
4 ﬁ erial B&Skp ; 500 650,000 4 1 eg ot 1%(6)3
anque Du Peupie ....... esenan. & .
Beatly, Chadwick, Blackstock & Neville, LaBangueJncgnespCartier - bl oo | B
Barristers, Solicitors, &c. {ﬁg&‘gg%“ -
Ofices—Bank of Toronto, corner Wellington and | Merchants’ Bank “of Canada. - Bt 110§ 1114 | 11075
Church streets. Merchants Bank of HalifaX.......cceoeeeere| 100 | 1, ,000,000 180,000{ 8 SO IO
Mol B 2,000, 9,000,000( 500,000 4 114: 1795
ELAMERE,BLACK,REESOR @ ENGLISH | Xontzen) o D o oh| & |y | 20500
B.mms'mns ATTORNEYS, SOLICITORS, | NOVS BOOE woeecossoeresrseeremen e 1,000,000 1,000,000| 400, 4 .
ET0 Orrice—No. 17 Toronto Street, | Ontarlo Bank 1,500,000 /000| 335000, 3 1001 1017
consnmers'GuOompany'a Buildings) ToRoNTO. gowp‘“}"g T — Lo %:fﬁ 1;8:000 R S
., D. DRLAMBRS, BLA eople’s of N. B. ...t X
& D DRLAMERS DAVIDEON BLACK, | Bictou Bank 800,050  200,000] 50,000/ "
B. TAYLOUR ENGLISH. 8. G. MOGILL. v ebec hB:x:}'kﬁu.'.‘.‘.;.............-.....-......... ‘Z,%,% 9,;?;,(1)0 335,% 2‘
andard Bank Y Y 34 eI | e
IBBONS, MoNAB & MULKERN, %ﬁ“‘ﬁm "Ham g‘ 1 },32 oo
n ax eers-acsevecerselosenciirocensans.
BARRISTERS & ATTORNEYS, Union Bunk, Lower Oanada.. 84 85 75 65.00
Union Bank P.E ) SR JRURRTIRORRPPRORRY SOPSR PRI BN | 1 K1 |, 1) PUCVUTIUUR INPOTURORIRI PRPRRPPIIIP RTINS aee  oee
Orrion—Corner Richmond & Carling Streets, Yarmouth
LONDON, Ont, AN COMPANIES.

8,
3,
B
4
4
& :
500, 346,218|. ... ..... 3
400,000) 299, 24,000 4
1,000,000; 600, 160,000 4
2,000,000 1,200,L00] 600,000, 5

Canada Cotton Com: 100 50.00
Montreal Telegraph 2,000,000 3,000,000} .c..e-0aere 4 119 119 4760
New City Gas 00.. Mon 1834 184 73.40
N. 8, Bugar Refinery .....c..ccccnnvcnsnsnnne] 100 Loivercionerscs|oisrsmcssnnnaect cossarennelisnennanennanne|neeernocscn fooenen o nnis
R. & O. Navigation 24 55 55ixdj £5C0
Starr . Co., Halifax .......ccevcicvienne . .| [ J FOUUOUOOOOUTITN FOVORTOR O
Toronto Consumers’ Gas Co. (old) 800,000} 200,000 .......... 5 147} 73.75
INSURANCE COMPANIES. SEQURITIES. “feb 18
— taté & Oanadian vat. Dob.a ot. gtg. 1882-4......| 101
ExoLisE—(Q onL Market.) Y ot "GI 10004 | 1o
Do. xess vee | 1014
- Dom!'n&?ot.mkl ot 114
Last g: ;| Last Do. veressene
No. | Divi- > 8% . |IDomdnion Bonas, 4p.o. Tous 36" e, Blook | 104
Shares. dend. NAME OF Oonmﬁa E Montreal Harbour b 6 p.o.
Jan.19./| "Do. Corporation 58 of. ccececcevsereiusnis| 104
Do. & gct. reessarsnsensenssnsscanssance. | 104
S oh o o i
20,000 K gﬂ&onl; M.&G.Lito 810, 81 | Toronto Cor. ¥ ot. To0k wmi"v'&'i;."nkﬁ’ R
50,000 . Union F. L.
Kainbargh Lite ...|100 | 15 g Township Debentures 8@ ot... .. ....... . |..... ...
000 10| 8
100 | 50 -
100 | 25 BAILWAYS, Parvl| London
20| 2 Sbars| Fe . 12
.| 25 | 194 —-
10 | 27 Atlantic and 8t. Lawrence ... .| #1060 138
% | 3§ Canada Southemﬁp . 18t Ilormae T I
1%% b -“héand “kt ldobenm- stook 10 .}g’
- 34 1.% cew o
50 2{ 'B%‘”“" .F M.Bds.10h.6%e| 100 | ... .
Do. Eq. Bonds, ind own e i
1 Do,  First Preference, ....... .. 1d
s Pref, took ........ &3;
1 9
13
ol 114
° Do. 8w ' 1800 Bd
Ryl 6 o uwn 5
Feb. 18 Intol;nr'ln'\a'mrl“l%: g:i A ehrics
10,000/ 5-61m0. |Brit. Amer. ¥ & M.[$50 |$50 st Mg Bonds, n,,,‘”,m';
'é& COanada Life m“% % Osn. Beoond do.
5,900[10-18moSun Life Ase. 00.100 | 13} T honoo “”“ﬁ.’l........
4500{"" 18" | Momtreal Assarnoe|#s0 |45 |- : :
Boyal Cansdian 100 } 18 DIRCNOUN:  BATES. Tondon Jan 18.
i‘é‘: i ggn::mi:...m “ aak pilia, 8 DOIDE oo} T 24 700
Tire ...{ 80| 20 - o s——
2,000/18-13mo| Wersern @[ l rede Sia, : . :‘_‘_"" oevee %l %i



902 THE MONETARY TIMES, TRADE REVIEW AND INSURANCE CHRONICLE.

Leading Manutacturers. TORONTO PRICES CURRENT.—February 14, 1884,
HE PE“M A“ Nameof Article. (WEOlesale| | xameof Articte. | WROWSMe||  Name of Artiele, [WhOloSsl
1 L]
: Broadstufis, Greceries, Hardware.
| MANUFACTURING 0., Limited. e go * lse se
‘ Sape M“ LR A w'“"mo'h"wb g?ﬁ;%ﬂ; T‘x’;‘.&-‘- )ib. 096 0898
oY eee v o mae - sssesessanes
: Manufsoturers of rb oo 410 480 Jamaica ) 0 15" 0 D e o 01
X Ladies’, Misses’, Whoat, extra, 450 460 Ogylon iakivs 015 0 %0 . g% 0
v Gentsand Boyw Underwoah | oelmeelloon 48 L | s Remingisied 8% 01 tou b
’. Glove and Rubber Lining, Bran, per t0n.... (12 50 13 00 ||  Dry Ood ;rn'n'lbm B0 s 0 " o oonf
i Grain: 1.0.0. Bardin . N .
; Yarns, Horse Blankets, &o. Fall Wheat, No- 1 — 000 0 &0 .~“I:' ‘Lagors 180 310 000 018
2 “ 0.2 o
g L e A el to band | . * No.8 .| 104 000  Vatontins old| 0 04} 0 04 000 810
iy’ 2 (B WOOL, | Bpring Wheat, No.1/111 112 “ Val'nti's,new| 006 0 08y 000 328
: Initting, in OOTTON, MK N, A eses “” 7w No.81 109 110|| Loose Museatel ......| 300 2 20 000 865
; with three-ply heels, double toes for o8, “ “ No.8{ 107 000 Currants Provi .| 008 0 06} 000 890
Gents Nd%!'- Barley, No. 1| 072 020 “ 0 074 0 00 000 465
i “ NodExaloos 069|| mosisa ... 0 %1 © ted 80055
Mills at PARIS, ONTARIO, Canada. ¢ NO D] 863 008 || el iaoal 0 10 3 18 el Pt
Oa 353 000 berte Sicily......| 0 10 € 104 :
JOHN PENMAN, Presldent. 1578 07|  iaten el | 063 0 10] | ook wachom: .| 0 05t 0 08
! —_— gg gg . gg gg “ reeveaeerennans ggg g(:}
38 ‘gent&.’—D. MORR’OE, 80”8 & 00., o o¢ b | g% 23(5) ” ggg gg; E " :'.::::: 008 00;
H over ron: Pig—
MONTREAL AND TORONTO. Flax screen’d 1001bs.| 0 00 0 00 .| 866 890 || Summerlee ............[22 50 00 00
70061 008 || Nova Baokia o 130 00 0 o
. ova 0.2 ... 'y
| Paris Manufacturing So. Limited.| _“=7=% | . s 1 au 93| | Hovs seonbar i 4 o
o . ar, or: [
" Bn‘t‘hr,clllne;ox‘l& 014 016 024 038 ||Bwedes, 1in. or over...| 0 00 4 50
MANUFACTURRES OF reecsseresinessesenes| 0 13 0 14 1095 0385|| Hoops—Coopers ......| 340 8 50
. Dried Applee............ 3 ‘ﬁl 8 o g gg ‘1’ % * Band . 2.‘,2 2 @
i SHIRTS, DRAV‘ERS) . Appl wwmg of{g (!,:(l)g st| 500 6 0C
20 00 21 .
HOSIERY, YARNS, 1010 01 030 039 eeseessesssssssnns| 8 86 °0 06
gg g 29 Thistle | womessen ss g.g ggg
OArs He eese
CLOUDS &o., &c. pesanis | ig‘ 014 100 OBl| Blaima e 33 000
) O ....cecrcccnmonsanss
WORKS AT PARIS, ONT. %"‘:’“"' v 8 %‘2 g g gggt g %3 1'%" 7‘5’1:@’ dle6slbs.| 180 1 9C
) T J—— 008} 0 0. e
R-J. WYLIE, Agent. | bDrneitos 8% g ool e oW gw
ToBONTO. — o0 o0|| ST mEGE 1o 10
AT ‘Wire,
The Wholesale Trade only supplied. 088 0% 918 020 p 8 °3’:‘°°‘7
Do. No.2 027 088 021 098 !| Coilchain § in........| 0 043 0 0¢
avy| 0% oo -S4 - 19 800
MUTUAL postio L -1 0% 08 T 3% 25
Harness, heavy. 038 088 045 065 230 240
FIRE INSURANCE COMPANY et ) 028 038 015 018 g
) Urg 'Egﬁ%%md 085 040 Extra chotoe .| 0 59 § 8 0 084 0 o
: Of the County of Wellington. Kip Skins, French ...| 085 100 | | Gunpwd, comtomed| 0 20 035 o oaf 0 o
; Busincss done exclusively on the Premium Note system « B 82 ggg N x&ed.tgouzt... 03 050 . gg g%
- ¥. W. STONE, CHAS. DAVIDSO, 0710 0% || Imperial et 0% 0% T35 7680
; Presfdent. Becretary. 8% gg T"D"“"?’ o :g gg
: JaN 083
‘ Head Office, - - Guelph, Ont. 1110 188 || Dk T raHnel o & o o
.l085 030 “ aboice ...[ 060 0 75 85 000
i N NE “ Myrtle Na 050 0852 4% 0o
017 018 Solace .......... 08 050 .[476 000
Patent .....cceeeeeerenee.| 017 090 | | Gold Flake 075 080 78 000
g:&bu Grain ........ 3 }: g }g# Globe chewing.........| 076 0 85 . g 0133 g 12
., Russets, Light we..| 0 40 0 50 | [Wines, Liquors,&«. Awes, L'man’s Pride.| 0 00° 7 75
INSURANCE COMPANY GAMDIET eeecececsroncnse.| 0 073 0 O8Y |4l0: Englilh, pte ... 165 175 “ Keen cutter...... 8985 850
BUMBO ccommecservorcrsoees.| O 064 0 06 qQts ... 255 275 . Dufferin . 10 €0 00 &
HEAD OFFICE FOR CANADA ; Degras e s voeureereses| 007 0 074 | “ Younger's p: el 1 6 ;1; ;g . thol;Pﬂn 13 gg 8» »
“ qts. ...... 56 Lance.... .
87 & 89 8t. Francols Xavier 8t., Montreal, | Hides & Skins @ 1b, Porter: Guinuess, pta.| 165 117 Potrelenm.
JOINT MANAGERS : Steers,80t0 90 1bs ...| 0 000 11 50 11 76
) EDWARD L. BOND. STEWART BROWNE. 00'!......(.1................. gﬁ g %ﬂ 1% % {1‘,% W?ﬁoﬁ) onﬂ .R.IS
W J. T. VINCENT, Inspector. o011 018 900 995 “ le brls....| 0 144 0 0C
R. A. DONALDSON, - Agent for Toronto. 018 015 900 9 9 | (Americ'n Prime White| 0 234 0 00
{075 100 ~.| 8 50 15 00 Water 0 96§ 0 00
¥ Active Agents Wanted. .| 093¢ 6 00 295 987
0 064 007 . 2 g 3 g Olls,
ONTARIO INDUSTRIAL LOAN 8% 8% || codon tmp oy 0 910
AND 016 020 .| 275 800 Pllmg:rlb sossconeence] 008 0 11
gnﬁﬁg* 254 965 Lard, oxlnltoru'l... gzﬁg:g
INVESTMENT 00'Y (Limited.) 02370 s 1% 17 M;‘;n::;d‘ w‘:‘_’ gg (l, ,l,z
Notice is hereby given that the annual general 087 0% . ’,' 22 332 Sn.luf...nm 1210 g%
meeting of the shareholders of this “ompany will be « old 800 50 “ g, @ 800 890
held at the offices of the Company, Vio&m Cham- . Seal 3“ covreten 0975 080
bers, 9 Viotoria street, Toronto, on 080 075 Mutdryqtﬂ % 00 00 00 “ “1085 090
THURSDAY, the 21st DAY OF FEBRUARY, 1884, 125 140 “ “ 30 00 00 00 .| e60 065
at one o'clock in the afternoon, to receive state- 8% gzg Whdsky :  Bootoh.........! 380 8 90
; ments, elect directors for the ensuing year, and for % 06 Dunville's Irish, dof 8 50 38 75 080 09
the ordering of the affairs ofythe Company gener- 0 Aloohol 65 Bond Psaid 002 003
ally. By order..r GORMLEY Sawn Lumber. 4loot g;.u o.p.¥Lgl (%1 006 0 (8
* M 'agi.n Direetor. | Olear pine,1iin.orover|5 00 97 50 “ T 5o« ¢ 109 850 H H ?;
» - Toronto, Feb, 1st, 1884 aosging " | Blokings “ |26 0097 00 CooXup % 104 138 | 056 043
» Feb. 1st, cleumdri 1in.|98 00 20 00 | [ F*milyPrf Whiskyl.c| ¢ 53 1 38 o1l 012
i K 1400150011 Old Bourbon “ % | 058 1388 002805
* : : 9 00 18 00 “ Rye and Malt ...| 0 50 1 30 085 040
Union Loan aud Savings Company 2@ | pmerdwbiary i) 08 1 8 AT
. gggg ye Whiskey 7yrs 106 190 009 010
a3 55 3960 Beets and Shees. 014 016
18 175 o‘p'uglmm..._.... ggs) gg i 8{3 g;g
' Thirty-eighth Half-yearly Dividend. 800 3965(] o K,%MW--:: 5% 500 “1 0T 088
" — b S e 18 18 i oy
[ ] .
Notice is hereby given that a dividend at the rate ng‘&}:‘;“' auine “ " 1% 84 400 450
of 8 per cent. per annum on the capital stock of this Do. No.1 sl 1 70 .a Bo}l'x!pBoota....... 150 200 {017 018
Company, has been declared by the Directors, for g 1t No. 1 8togas ......| 1 50 800 090 0%
the half-year ending 81st inst., and that the same " "“""""""" 1380 [ wg “ 19 160 190 22
will be paid at the Company's offices, 98 und 30| yney thad Gryrr| 1 10 §. " ters & Bals...| 110 1 00 0@ 019
Toronto street, Toronto, on and after Saturday, the Rod Lead =~} 0 064 0 Cé}l |Wom'sBalsCOon bf&peb| 1 00 1 60 185 800
8th day of March, prox. Venetian Roq Eng| 0% 908/ « “ BE 100 160/} -| 0084 010
The transfer books will be elosed from the 2nd Yellow Ochre, 003 0 “  Babtl ccocoorsssen..| 090 1 30 | | 085 040
to the 20th inst., both days inclwaive. YVermillion, Exg 001} 0 4 Goat Bali ... 176 875 088 040
By order, Varnish, No. 1 fusno 070 089 BalS e[ 090 115 003} 0 08
: w.momun.u Bro.dasan. . m}gﬁg “w ﬂ-.............gg ‘1’% 2g gg
Mansger. | " Whiting —eenirs| 0 78 0 89 " Batt .| 060 O 76 |} -

~ ———

oharde.
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The Loan Companies.

Finanoial.

Oatario [avestment Association,

LIMITED.
OF LONDON, ONTARIO.

Capital Subscribed -

$2,650,000

Reserve Fund - - 500,000
Contingent Fund - - - 4,106
Invested- - - - - - 1,871,859

—DIRECTORS:—

CBAS. MURRAY, Manager Federal Bank, President.
BAMUEL CRAWPORD, E8q., Vice President.

C. F. GoODHUE, B
J. B. STRATHY, EBQ.
JNo. ELLIOTT, Manufac’r | HUGE BRODIE, E8Q.
IsA1AE DaANKS, Becretary | F. A. FITZGERALD, Presi-
‘Water Commssioner. dent Imperial Oil Co.

This Association is authorized by Act of Parlia-
ment to Loan Money on Real Estate secured by
Mortgages ; buying and advancing Money upon
School, Municipal, and other Debentures, and
Public Becurities, and the Debentures of the
various Building and Loan Societies, Investment
Companiee, and other Bocieties and Companies
of this Provinoe, and has the largest Reserve
Fand of any Company in Western Ontario.

HENRY TAYLOR, Manager.
OFFICE—~Richmond Street, London, Ont.

Finanoial.

GZOWSKI & BUCHAN

60 King S8treet Bast, Toronto,
BANKERS & STOCK BROKERS.

American and Sterling Bxchange. Amerioan Our-
tenoy, &¢., bought and sold. Stooks, Bonds, and De-
bentures bought and sold on Commission.

C. 8. Gzowsxi, JB. EwING BUCHAN,

B, STRACHAN OOX. T. ¥. WORTS.

COX & WORTS,
Stock Brokers,
No. 26 Toronto Street, Toronto,

Buy and sell on Commission for cash or on margin,
all securities dealt in on the Toronto, Montreal and
New York 8tock Exchanges. Also execute orders on
the OMoago Board of Trade in Grain and Provisions.
Hudron’s Bay S8took bought for cash or on margin.
Daily oaB] quotations received.
96 Terente Street, Terente.

PETER RYAN,
TRADE AUCTIONEER, &o.,

29 Front Street West,
TORONTO.

Fortnightly Sales to the Trade only.

N. J. CAMPBELL. ‘WILLIAM BAYDEN.

CAMPBELL&RAYDEN

WHOLESALE GROCERS,
Auctioneers & Commission Merchants,
Charlottetown, P. E. Island,

Importers and Jobbers of Flour, Cornmeal, Tea,
Tobacco, SBugar Molasses, Sole Leather, Matches,
Fruit and Choice Groceries and Spicas.

Qorrespondence and Consignments Solicited.]
L4 .

Finanocial.
John Stark & Co.
28 and 30 Toronto Street.
(Members Toronto 8tock Exchange.)

———

Special attention given to the investment of
money on Real Estate, Debentures, Bank and Loan
Company’s Stocks.

——CORRESPONDENCE INVITED.—

MOFFAT & CALDWELL,
444 Main 8t., Winnipeg, Man.,
Bankers, Stock & Real Estate Brokers,

Transact & General Banking Business. Muniof;
Debentures bought and sold. QCollections promptly

attended to. Real Estate bought and sold. Corr
pondenoce invited. o

smisie,| MANNING & CO.,

BANKERS,

WINNIPEG.
business,

Transact a General Bmh.ng Drafta
isgaed available at allpoints in Canada. Oollections
made on all acoessible points with despatoh,

JACKSON RAE,

General Financial, Investment and
Commission Adent.
.oumnnioipn.loc other Bonds and Btocks $ anc

Loans on Mortgages or other Beouri ef.
tected.

Advances on Stocks, Merchandise or Commercial
Ppaper nsgotiated.

Royal Insurance Char.ers, Montreal.
JOHN LOW,

(Member of the Btock Hxohange.)

STOCK & SHARE BROKER,

58 St. Francois Xavier Street,
MONTREAL, '

A. W. ROSS,
LAND BROKER.

Dundee Block, Main St. Winnipeg.

SIXTY THOUSAND AOCRES of seleoted farm:
ing lands in the most fertile districts of Manitoba
and a large number of building lots in the most
saleable parts of Winnipeg.

& Lands sold on commission.

THE BELL TELEPHONE GO.

OF CAINADA.

ANDW. ROBERTHON, Prest. O. F. Bizn, Vice-Prest.
O. P. BOLATER, Beoretary-Treagurer,

e —

arrange for Telephons lines
between Cities and Towns where exchange systems
already 6. in order to afford facilities for personal
communication between subscribers or oustomera
of such systems. will

Byl I arrange
not having talegmghlc facilities with the nearest
tel uag:x office, or 1t will build private lines for in-
Alvi or firms, connedting thaixr different places
of business or resicence.

This Company is also pared to manufscture
?alleg:;ph tn?i egotﬂoa.l ig::rnments, elootro-medi-

, fire alaxm apparatus, meagnets for
mills, electric gas-lighting a; 24 tus, burglar alarms
hotel and house mnncim electrio call-bells,
&o., Any farther information relating hereto can be
obtained from the Company.

No. 12 Hospital 8t., Montreal.

N.B.—All persons using Telephones not Hoensed
by this Oomp;m are hmbyhr%wuﬁnuy notified

that they ar le toproucuﬁon.andfordmﬂ
fo; gem t, and will be prorecuted o the )

Y
exteut of the law.

M. T. FERON, W.B.SHAW. J. A. STEUART

FERON, SHAW & STEUART

OOMMISSION MERCHANTS,
GRAIN AND PROVISION BROKERS,

WINNIPEG & PORT ARTHUR.
Correspondence solicited.

Established 1845:

L. COFFEE & CO.
PRODUCE COMMISS8ION MERCHANTS,

Ne. 30 Ohnrch 8 ., Toeronte, Ont.

UAWRENCE OOFFRE.

The Canadian Pacific

RAILWAY CO,,

———

OFFICE OF THE SHORETARY
Montreal, Jan., 11th, 1884,
The Half-Yearly dividend upon the Oapital Stoock
of this Company, at the rate of Three Per Cent. per
annum an ment with the Govern-
ment of the Dominion of Canada, and a half-yearly
supplimentary Interest Dividend at the rate of Two
per cent. per annum, declared this Oomp:.l‘xiy‘i
together forming a ha.'l!-yea.rly ai nd on the
stock at the rate of ’

FIVE PER CENT. PER ANNUM

WILL BE PAID ON

Monday, February 16th, 1864,

to Btockholders of record on that date.

‘Warrants for this dividend mbh at the A¥ncy
of the Bank of Montreal, 59 Btreet, New York,
will be delivered on and after Febrtary 18th, at the
office of the Company’s Agenbkueml. J. Kennedy,
Tod & Co., 63 W Btreet, New Yorki to B 3

a8 resident in United
States or Oansda. All other warrants will be deliv
ered on the same date, at the office of Messrs. Mor-
ton, Rose & Oo., Bartholomew Lane, London, Eng.

The Transfer Books of the Company will be closed
at 8 o'clock, p.an., on Baturday, January 26th, and
Sl Do o opaned at 10 o'clock, am., on Saturday,
February 23rd, 1684,

By order of the Board,
CHARLES DRINEWATER,

Becretary
1884.

20th Year,

CITIZENS

INSURANCE COMPY
OF CANADA.

1884.

CaprTan aND Assers, - . $1,624,095.00
Losses Pam, - - - - 2,000,000.00

Insure In this Rellable Company and
Patronise Home Indust_rlec.

LIBERAL AND PROMPT SETTLEMENTS.

FIRE - ACCIDENT - LIFE

BOUSTEAD & GIBBS,

CHIEF AGENTS,

12 Adelaide St. East, Toronto.
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Leading Wholeaale Trade of Montreal.

Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal.

DOMINION EXHIBITION,

8T, JOHN, N.B.
FIRST PRIZE, SBilver Medal awarded

) ’
The Merchants’ Manufacturing Comp’).
OF MONTREAL,
For Superior Bleached Shirtings.

Extract from Press despatoh to Montreal Herald,
Oot. 5, 1883 :—* Another remarkably fine exhibit from
Morutreal is that - f the Merchants’ Manufacturing
Co., for which Messrs. Cantlie, Ewan & Co., are the
agents. Their display of bleached cottons is cer
tainly far ahead of anything in the fair, and has re-
ceived the first prige, & silver medal.”

Miscellaneous.

Dominion Line.

Composed of the following Full Powered Double
Engined Clyde Built Iron Bteamships, built in water-
tight compartments :—

Sarnia ......... 8,850 Tons. Oregon
Brooklyn ... 4500 * M
Toronto ...... 3,800 ¢ Ontario
Dominion... 8,200 * Texas,
Mississippi . 8600 “ uel
Vancouver......

Sail frem PORTLAND tor LIVERPOOL
direct every THURSDAY.
DOMINION ... 21st FEB. *OREGON...... 13th MAR.
*SARNIA ...... 28th *  ONTARIO...... 2th
MONTREAL. 6th MAR TORONTO...... 27th  «

*Th-se steamers have 8aloon, :usic Room, Smok-
ing R--om and 8t«te-room smidshii's where but little
motion 18 felt, and are luxuriousl. fitted up.

Rates from Toronto — (:abin 32 572 nd $82.
Return $108, $128 and 8148 aco.rding to steau.er
and birth, al outside rooms and cowf rtably heated
by t::t.nmm. wntermediste and Bt erage at very low
rates.

The last train connecting with steamer leaves
Toronto Wednesday moruing.

For furvher particulars apply to 8. OSR0ORNE &

CO., 40 Yonge 3t., GEO, W. TORRANCE, 45 Front
Bt, Orto

DAVID TORRANCE & CO., Montreal.

ALLAN LINE

—ROYAL MAIL—
STEAMSHIPS.

o

Liverpoo], Londonderry and Glasgow.

W. & J. KNOX.

FLAX SrHINNERS

And Linen Thread Manufacturers

KILBIRNIE Scotland.
SOLE AGENTS FOR CANADA

WILLIAM NEW & CO.

648 Oraig Street, Montreal.

PAINT.

Ramsay's Goncenirated Zinc

One pound will cover and wear better than three
gm::idg of best Lead. Guaranteed and manufac-
ar y

A, RAMSAY & SON, Montreal.

Should be gold by all paint dealers.

—J. S. MAYO—
Manufacturer of Lard Oil

—AND——

Importer of Pure live Oil,

9 COMMON ST., MONTREAL.

T6 Canadian Rubber Gompany

Steamship. 8atils from Portland.
OASPIAN, - - Thursday, Feb. 14th, OF MONTREAL,
SARMATIAN, - - “ ¢ 9]gt, | Manufacturers of Rubber Shoes and Felt Boots, Rub-
T Ry (% aod, Lines Hone o e Siboes Loring
- - ar Bth, | oo Packings, Wringer Bolls ote. als> Ladia &
Bt oo I |- oy A s ST
Steamship. S&ils from Halifax. Steain Fgg 0%0 n% gose, th.gl bea%:‘iro ra.c%l“ ’i.ln al;:
gﬁ%ﬁ%ﬂx - - Saturday, Feb. ;gtg. a‘ag,j;%d Ja yooord Anparalleled.  Gorrospondense
- - rd. 8ol1¢:! .
ARDINIAN, ' - - “ Mar, 1st. Ofiices and Wareroems: 333 St. Panl St.,
0 IAN
TROASS: - - “  8th, :
gommnsmﬁ, . u “ 16th, MONTREAL

Last train leaves Toronto en Thar:days at
9 a.m.

Rates from Toronto, including first-class rail
to Halifax,
Cabin, $91, 881 & $63. Intermediate, $48.

Bteerage same as by other first-class lines.

Intermediate and Steerage passengers forwarded
by rail from Liverpool to Glasgow withcut extra
charge. Steerage passe.gers forwarded to London,

Cardiff, Bristol, Queenstown & Belfast, at same rate | _

as to Liverpool.
For tickets, &c., apply to H. BOURLIER,

Allan Line Office,
Corner King & Yonge Sts., Toronto.

GEORGE SEVERN,

BREWER OF

ALE AND PORTER,
Yorkville Brewery,

ADJOINING TORONTO.

and 43 Yenge St., Teronte.

BARB WIRE FENCING.

FIRST PRIZE awarded us at Exhibition held in
Montreal, Septembear, 1882, and Silver Medal for the
machine used in the manufacture of same.

THE MANITOBA
Four Point Barb
Galvanizred Steel
Wire Fencing.
Ordinary fencing
4 barbs 74 in.ap rt

Hog wire for bot-
tom line, barbs 4
in. apart, Plair
Twi.sted Wire
Fencing, without
barbs, at reduced

price. 8end for oircularand price lists.
THE CANADA WIRE CO., H. R. IVES, President
and Manager, Queen Street, Montreal.

Cochrane, Cassils & Co.,

(Suoccessors to Smith, Cochrane & Co.)

BOOTS§SHOES

WHOLHSALHR,
Oor. Oraig & St. Franools Xavier Streets,

M. H. Cochrane, }  MONTREAL, Q.

Charles Cassils,

McARTHUR, CORNEILLE & CO.
OIL, LEAD, PAINT

Color and Varnish Merchants,

Importers of
ENGLISH AND BELGIAN WINDOW GLASH

Plain and Ornamental Polish
o mdiguhm&o. ¢, Rolled

PAINTERS’ & ARTISTS’ MATERIALS, BRUSHES, &(
818" 514, 816 Bt. Paul Bt., & 953, 855, 207 Com-
missioners &t

MONTREAL.
W. & F. P. CURRIE.& CO0.

100 Grey Nun 8trest, Montreal,
IMPORTERS OF

Portland Cement, Canada Cement,
ez 8, Roman Cement,
Vent Linings, ‘Water Lime,
Flue Covers,
Scotch Glased Drain Pi; B 3 of
pes,
Fire Clay, or(?l:{nn Clay, &o.

Tanns
SOFA, CHAIR & BED SPRINGS,

58" A large Stock always on hand &89

CANADA LEAD & SAW WORKS,

JAMES ROBERTSON,
METAL MERCHANT & MANUFACTURER,

amSimss} MONTREAL {25

Toronto, Ont, I 8t. Jown, N. B. l Baltimore, U.8,
J.Robertson&Co. | Jas. Robertson | J. Robertson&Co

TEES, COSTIGAN & WILSON,

(Buooessors to James Jack & Oo.)

IMPORTERS OF TEAS

AND GENERAL GQROGERIES.
66 8T. PETER STREET, - - - MONTREAL

HODGSON, SUMNER & GO'Y

IMPORTERS OF _

DRY GOODS, SMALLWARES,
AND FANCY-GOODS.

347 & 349 8t. Paul 8treet, MONTREAL.

CASSILS, STIMSON & CO,,
LEATHER MERCHANTS,
Importers of Oslfskins, Kipsking, Fancy Kid &

Agents for Canadian and Amerian Leather Board &
Leather Board Counters.

COMMISSION Dealers in Domestic LEATHRR.
18 ST.HELEN ST., MONTREAL.

- Feathers Dyed a Brilliant Black

WILLIAM SNOW,

Manufactarer of Ostrich ¥eathers,
58 Notre Dame 8t. West, Formerly 8t Joseph S8t.
MONTREAL.

Feathers Cleaned, Curled and Dsed every color.

8 Are made in England from PENS
the Best Bteel by the best

workmen. Sample box, 20 pens for trial, sent post
paid on receipt of 10 cents.

BUNTIN, BOYD & CO., Montreal.

NOTICE

The Manage:s of the “ Magdalon Asylum and In-
dustrial House of Refuge,” give notics that they in-
tend to apply to tre Ontario Legislature for power
to change the name of that Institution to “The In-
dustrial Refuge and Aged Woman's Home.”

O. 8. EWART,
Secretary.
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Leading Wholesale Trade of Montreal.

Lendung Wholesale Irade of Montreal.

Leading Wholesale Trade of Montreal.

Joun Ouaex, Jr. 2 Oos,
. M.E. Q.

SPOOL GCOTTON.

This Throad :Ssomrto s 00 oxvemian

TENNIAL EXHIBITION for
Excellence In Color, Quality & Finlgh.

M.E.Q. 7

Recommended by the principal Sewing
Machine Companies as the best
Jor Hand and Machine
Sewing.

WALTER WILSON & CO,,
Sole Agents for the Dominion,

8T. HELEN 87., MONTREAL.

WM. BARBOUR & SONS,:
(RISH FLAX THREAD

LISBURN.

Reoceived Received
Geld Gold
Medal Medal
TES THB
Grand Grand
Prix Prix
Paris Ex- Paris Ex-
hibition. hibltio:.
1878, 1878,

Linen Maghine Thread, Wax Machine T) .cau 0@
Thread, Baddlers’ Thread, Gilling T wine,
Hemp, Twine, &o.

WALTER WILSON & COMP'Y,
Sole Agents for the Dominion,
1 & 8 8T. HELEN STREET,
MONTREAL.

Tin Pla

Coke and Charcoal.

Pig Iron

Govan and Eglinton and Summerlee No. 1.

Boiler Tube

Caledonian Tube Company’s.
At Toronto and Montreal. For gsale by

COPLAND & MCLAREN,

MONTREAL.

D. MORRCIE & (0,

GENERAL MERCHANTS,
Mannfactrers’ Agents, &c.

MONTREAL & TORONTO.

Tweeds, Etoffes, Knitted Goods,
Flannels, Shawls, Woollen
Yarns, Blankets, &c.

HOCHELAGA COTTON ©O0.,

Brown Cottons and Sheeting, Yarns and
Bags.

8TORMONT COTTON Oo.,
Ducks, Ticking, Checks, &c.
Celored Cotton Yarns.

8T. CROIX COTTON MILL,
Fancy Checks, GB “:::‘Ym., \ &,

WINDSOR COTTON MILL,
Brewn Cettens ané Yarns,

The Wholesale Trade only Supplied

CRATHERN & CAVERHILL,

IMPORTERS OF
Hardware, iron, Steel, Tin, Canada Plates,
Windew Glass, Paints & Oils. Manufacturers
of Cut Nails, Clinch & Pressed Nalls,and the
oelebrated ¢ €C” Horse Nails.

AGENTS VIELLE MONTAGNE ZINC CO.
89 St: Peter Strest, Btores: 19, 14, 16, 18 Golborne 8t.
Union Nail Works St. Gabriel Loocks,
MONTREAIL.

SILK THREADS,
Change of Stadard Shede Cards.

We mkggleum in notifying the trade ithat we
have issued a

“ NEW STANDARD SHADE CARD "

largely increasing the number of colors in which our
goods are produced. -

Retail merchants desiring a card for their con-
venience will be furnished with one by applying to
their wholesale hounse or to us direct.

BELDING, PAUL & CO.,
MONTREAL.

HE COJK'S FRIEND ***"Sowner

Popularity still increasing. Tha public may be
induced to muke trial of goods that are exten-
sively advertised, but only such as nave real merit
ill eco.tinue tu be calied for. A permanent busi-
ness can be built up by the use of honest goods
only. The COwm’S FRIEND belongs t) this
ciass, wherever it becomes known it seils itself, it
pays to handie such goods.

CAU I'TON |—No variation from, or additiun t, the
exact name, " COUK'S FRIENUD,” is genuine,

W. D. McLAREN,

Montr Sole Manufic'urer.

ROSS, HASKELL £CAMPBELL,

Butions, Laces, Frillings, &c.

Neo. 43 RECOLLET STREET,
MONTRBE.AL.

WM. JOHNSON,

MANUFAOCTURER OF

WHITE LEAD,
COLORED PAINTS
& DRY COLORS.
Specialdes:
MABURY'S JAPAN COLORS.
« o "
“ LIQUID
Henry Woods, Bon & Co’s, Boston, Massachusetta
MARSEILLES GREEN.,

Ovrders Selicited from dealers in Paints & Oila.
FACTORY: 573 Willilam Bt., Mentreal,
P.O. Box 938

|GANADA COTTON CO

CORNWALL, ONT.
MANUFACTURE

Cettonndes, Weven. Ducks, Dyed Ducks,
White Ducks for Saills, Tents, in
7,7, 8, 9, 10 and 1'3 ox.

Canton Flannels, Bleached, Unbleached,
and Colored.

—GRAIN BAGS, SUGAR BAGS.—
All orlers executed DIRECT from the Mills at

Cornwall.  Accou.ts open wi
Houses only. P th the Wholesale

p= oy
-

5. GREENSHIELDS, SON & GO,

WHOLESALE

DRY GOODS

MERCHANTS,
7, 19 & 21 Victoria Square,

130, 732, 134, 136 Craig St,,
MONTREAL.

Bhercantile Summary.

Tre former directors of the Montreal Saw
Works Company have been re.elested. The
Board then elested Mr. Hutton, president and
Me. Charles M. Whitlow, vice-president.

TrE annaal meeting of the shareholders of
the Canadian Securities Company, (limited), was
held some days since, in Montreal, when the
following gantlemen were elected directors for
the ensuing year :—The Hon. D. A. Smith, Dr.
Wm. Macdonald Msssrs, R. L Lindsay, E. 8.
Clouston, Henry Lyman, Andrew Allan and H.
M. Allan.

Tee annual meeting of the shareholders of
the Canada Rubber Company, took place some
days sinoe, when the following gentlemen were
eleoted direotors : —Messrs. Andrew Allan, James

‘Benning, Wm. Moodie, Arthur Prevost, W. Whit-

hall, Frs. Scholes, Hugh MecLennan, and H.
Montagu Allan. At a subsequent meeting of
the Board, Mr. Audrew Allan was re-elested
President, and Mr. James Benning, Vice-
President. )

Tae Burland Lithographic Company held its
annual meeting in Mentreal last week. The
annual report of the directors which was satis-
factory, was read and adopted. The following
gentlemen were then elected :—Messrs. G. B. .
Burland, Chas. Garth, W. D. McLaren, George
Lafricain, Dr. George Ross, Robert Miller and
Joffrey H. Burland. Mr. G. B. Barland was
elected, by the directors, president and manager,
and Mr. Charles Garth, vice-president.

THE Canada Cotton Cotton Company’s share-
holders met in Montreal, on the &5th inst., and
adopted the annual report of the directors. Thé
election of directors for the ensuing year, resulted
as follows :—Hon. D. Mclnnes, Mesers. Gilbert
Scott, W. M. Ramsay, J. P Dawes, E. Kewin,
John Maodonald and E. Prevost. The directors
then met and elected Hon. D. McIanes president
and managing director, and Mr. Gilbert Scott,
vice.president.

An Petrolea is being formed the Producers’
Tanking Company, capital $50,000. It has been
incorporated and the charted receiver. Its pur-
pose is tanking, piping, and warehousing crude
petroleum and its produocts, snd to bay, sell,
lease or nequire lands, with power to sink artesian
wells, and produce petroleum, ealt, and other

E. W. MUDGE,
Manufacturers I DBY GUUDS:

——Agent,
459 8t. Paul 8treet,
MONTRFAL,

subst: , and to deal in thesame. The names
of the incorporators are E. D. Kerby, T. Draper,
J. H. Fairbank, A. T. Gurd, Jas. Joyoe, J. Kerr,
C. MoKensie, and James Hughson. Two 7000
barrel tanks are slready down, and the contract
has been let for a third. They charge one cent
per barrel per month after the first thirty days
no shrinkage.



906

THE MONETARY TIMES, TRADE REVIEW AND INSURANCE CHRONICLE.

Tae Toronto City Council will petition the
Lieutenant-Governor to issue his proclamation
annexing the suburbs of Riverside and Leslieville
to the city, nder the name of 8t. Matthew’s
Ward.

* THE temperature of a varnish room should be
maintained at from 74 to 80 degrees.”” Such is
the advice given by Mosars. Valentine & Co. to
users of their varnishes. The better to enable
thie advice to be followed, the firm presents its
friends with a thermometer, on & heat business
oard.

Tar drilling for sal' in Parkhill has been satis-
factory. After drilling 1,130 feet a layer of 22
feet of salt was drilled through, and when 1,360
feet had been reached it was thought sufficient,
a8 107 feet of salt deposit altogether was found.
A company is to be formed to go on with its
manufactare.

Naroreon Landry came from 8t. Julienne in
April last, and opened in dry goods at Joliette,
in the face of already great competition. He
had lit:le oapital, but still less experience, and
the sequel is not hard to guess. He has as-
signed to & Montreal house, and owes some
$4000, on which creditors will have to face a loss.

A oENERAL storekesper, at Thamesville, N. D.
Vahey, after being about a year in business, has
failed.——The millinery firm of Morrison &
Webber in this city’ has assigned.——Wm
Mackie, a general storokeeper at Woodbridge, is
in involved circumstances. Two judgments
amounting to $3,800 have been recorded against
him and he has assigned.

L. N. Joonerr, boots and shoes, St. John’s,
Que., who has been markedly unfortunate in the
past, has made another failure, having assigned
last week. He owes $4500, and it is surprising
that he should have been able to secure oredit to
this extent in the face of his past record.——
AxorHER small boot and shoe manufacturing
concern at Lanoraie, Que., known as the
Lanoraie Shoe Manufacturing Company, has
assigned, and will likely be wound up. Liabili-
ties about $5000. The record of concerns of
this kind is certainly unfavorable.

A riex of wholesale liquor dealers and manu-
facturers of syrups, cordials &o., at Moutreal, C.
H. Cordingly & Co. is in deep water, and held
& meeting of their creditors on the 7th. inst., at
which they showed direct liabilities of aboug
$35,000. Their assets are set down at about
$456,000. An offer of 70 cents on the dollar was
made, and seemed acosptable to most of those
present. a disposition to expend beyond the
limits of pradence, and some recent losses, are
no doubt the main causes of the firm’s present
embarrassment.

Warse & Lzrort, of Montreal, jobbers in
jewellery and fanoy goods, have assigned.
Their liabilities are moderate in amount, and
are principally due in Paris, and to their
bankers,——The Victoria Straw works of Mont-
real have suspended, and Messra. Ravenhill
and Molson, the proprietors, have assigned
their estate. Liabilities are stated at $80,000
——Monat & Co.. an east-end dry goods concern
in Montreal, held a meeting of creditors last
week, when they asked an extension. Creditors
afterward agreed to accept 80 cents seonred,
they offered 60 cents, which was refused, and
they have now assigned. Statement shews
liabilities of $13,000, and assets $16,600, but
largely nominal.

A Tammor of Sherbrooke, Que., named Miles
Froats, who started business about four years
ago, has Iately assigned owing about $2,000. He

_ had to give seourity for the purchase of the

stock in the first place, and has labored at a dis-
advantage all along from & lack of eapital,.——
Alfred Guenette, grocer, of Levis, formerly of A,

& E. Guenatte, who got into difficulty some years
ago, has assigned to one of his Quebeo oreditors.
Liabilities are small and mostly loeal.—
Zotique Plamondon, of St. Raymond, Que., a
young man who only began keeplng store about
May last, with limited oapital and little experi-
ence, has already * succumbed to the inevitable ”
and has assigned owing about $1,800, assets
some $700 ghort.

Tae dry-goods stook of A. B. Flint, Toronto
valued at $47,000, was sold to Robert Walker &
Son yesterday by Mr. Peter Ryan, auctioneer,
for 66 cents on the dollar. The geneial store
stock of A. Wallace, Southampton was sold on
the same day to D. Zingand for 70} cents on the
dollar.

Tae Parkdale Knitting Co. has had but a
short career. It has been closed at the suit of
a Galthouse which supplied the machinery.——
Messrs McClung, Briggs &Co.wholesale milliners
in this city, having failed to obtain a settlement
with their oreditors, their stock will be sold at
auotien.——The grocery stock of MoPherson
Brothers, Stratford, has been sold to R. T. Wil-
son of Dundas.

By a sad accident, Mr. J. P. Beall, of the
Montreal house of Beall, Ross and Co. met his
death on Monday last. Jumping from a train
in motion at Whitby, he rebounded from the
enow-drift and was struck by a projection of the
oar, sustaining injnries to the spine from which
he died in a few hours. Mr. Beall has been for
years a well-known and respected dry goods
traveller.

Wz note this woek quite 8 number of changes
among Montreal business firms among them
the following more important ones +—The
wholesale dry goods business hitherto done by
Mossrs, MoIntyre, Fremoh & Co., will here-
after be carried on under the style
of Moluntyre, S8on & Co., Mr. W. C. Molntyre
having beeu admitted to an interest. Mr. G. 8.
Page has been given an interest in the wholesale
fur business of B. Levin & Co., which will be
continued -under the same style. Mr, Alex
Manson, late of Lyman, Sons & Co., has
re-placed Mr. P. D. Dods in the wholesale paint
house of Ramsay, Dods & Co., and the style in
tuture will be Alex. Ramsay & Son. The pro-
duce firm of Bell, Simpson & Co., has been
dissolved by the retirement of Mr. Lamb.

Mrssrs. W. & D. Parremsox, began selling
bankrupt stocks in Belleville five years ago.
They removed to Toronto a while, but returned
to Belleville, Their shop was known as the
“Syndicate” but the firm was a weak one, for
it has gone the way of others of its kind. The
firm blame as the beginining of their trouble,
the importation of too many goods, which were
8old at a sacrifice in order to pay bills. Finding
themselves in an embarrasged condition, we are
told that they were not forgetful of their friends
who hold judgments amounting to about $7000.
The liabilities are $24,000 and assets about
$15,000. An offer of 20 per cent. was submitted
and refused. Then & demand of assignment
was made but this the firm declined to obey.

Ax important lumber suit was heard at the
speoial gittings of the Civil Assizes a few days ago.
Mesers. Lockie & Playfair, trustees of the
American Lumber Company, in liquidation, sued
J. & J. N. Tennant for 10,000, the amount of
two promissory notes given by the Tennants to
the British Canadian Lumber Company, whick
passed into the plalntiff's hands endorsed by the
latter company. Defendants refused to pay the
notes on the ground of receiving no value, the
lumber having been burned at Midland before
coming into their possession. Judgment was
given that as the lumber had not been ingpeoted

or measured aocording to agreement, the loss

falls upon the British Canadian Company, out
plaintifs are entitled to recover $10,000 against
the defendants, who must be indemnified by the
British Oanadian Company for the same and for
costs. :

Meesrs. J. SmaneLEs, Sow & Co., timber-
merchants, Quebeo, are reported to have effected
a ocompogition of their liabilities on a basis of
80 cents on the dollar, 50 cents being paid in
cash, and 80 cents spread over 36 months. Their
indebtedness is somewhere abont $670,000, with .
assets estimated at about $100,000 less.

A orawT of $1,000,000 was obtained from the
United Btates House for the improvement of the
Mississippi River. The principal opposition, as
might have been expected, came from New Eng-
land and New York. The bill passed the house by
a vote of 215 to 64, *“ a vote that is highly satis-
tactory to all friends of the great river,” says a
8t. Louis journal.

Luasiurries to assets as eight is to one. This
is what we would call a pretty bad estate. But
it is not a Canadian estate at all, but a Scotch
one, which makes this showing. At the Edin-
burgh Bankruptoy Court, the other day, John
and Hugh M’Lauchlan, the only partners of the
firm of M’'Lauchlan, Maloolm & Co.,chair manu-
facturers, in that city were examined in bank-
ruptcy. Form the statement made it appeared
that the firm, started in May, 1882, without any
capital, and had oarried on business by means of
borrowing money from friends. The state of
affairs showed assets amounting to £74 and
liabilities to £613, showing a deficiency of
£539.

WE observe with interest that Mesars. Morris-
son, Taylor & Co., the well.-known manufacturers
of soap, &o., in this city have added to their
works & new department. This is designated
the Dominion Dyewood & Chemical Co., which
intends to manufactare or import dyewoods,
extracts, mordants, acids and aniline dyes, for
the use of cotton, woollen or hosiery mills. This
step will supply what is of importance to Ontario
factories, a central establishment where colors
may be procured, or dyes analyzed. The man-
ager of the new Company, Mr. Dunham, is, we
understand, ekillea in such work, having been
long connected with & leading house, he is well
acquainted with the wants of the trade. Labor-
atories are being fitted up as well as all ap-
pliances for outting dye-woods, and testing
materials,

(The above item had been put in type on
Tuesday afternoon last. A few hours afterwards
the whole extensive premises which it describes
were levelled by fire. The loss will reach $50,
000, if not $60,000, and the insurance amounts
to 943,000 as follows : Lancashire, Pheenix,
Guardian, Quebes, L. L. & G., $2000 each;
Western, $10,000 London, $8,500; Hartford,
National, Hand-in-hand, $3000 each; Scottish
U. & N., Royal Canadian, $3,500; Standard,
$1,500, B. A., Commercial Union, Queen and
Queen City, $1,000 each.]

W. F. DoGrERTY & Co., cabinet makers, Mon-
treal, are under seizure, and a demand of as-
signment has been made upon them. Dogherty
Bros., predecessors to above named firm, failed
in March 1882, and compromised at 200. oash.
J. 8. Mayo, a somewhat extensive operator-
in oils &o. at Montreal, has got into rather wide
spread shape, and is in the need of some indal-
gence in the way of extra time. Liabilities will
probably reach to somewhere about $80,000.
Alexandre Vincent, a manufactuerer of
boots and ehoes at St. Therese, near Montreal,
assigned a few days ago, owing some $10,000;
asgets o trifle in excess. He is a comparatively
new man, and owing fo & lack of adequate cap-
ital, he has labored under serious disadvan tage

all along,
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Tan report of the North West Land Com-
pany which we print this week, will no doubt
be read with much interest by many of our sub-
soribers who have a personal interest in the
locality in which it operates.

A PETERBORO’ gubscriber, in remitting his 82,
contrasts the information on trade topics fur-
nished by political journals, with that to be found
in the MoNETARY TimEes. Facts and figures, in
his opinion, are so distorted in the desire to
serve political purposes, that they become quite
unreliable and useless as guides to the business

man, Our Peterboro’ friend also writes in vigor- On

ous periods on incompetent traders, and the
present loose way in which many wholesalers

dispensc their oredits. **It is surprising to any Co

honest trader to rea” of the many failures that
are reported weekly in your valuable paper. I
am almost coming to the conolusion that hardly
ten per cent. of our business firms of twenty-five
yeoars’ standing can be found to have never com-

promised. And such a state of affairs is looked | G*

upon almost with unconcern, when flimsy ex-
ouses are put forward and listened to with &
kind of sympathy. Most of these would-be
merchants enter the commercial arena but poorly
equipped with brains, capital and knowledge,
aud when the inevitable failure comes they are
permitted by the soft-hearted wholesalers to go
on again, to the great injury of the honest trader
who pays a hundred cents on the dollar. It is
astonishing to me how these brazen-faced fools
obtain credit. One would almost imagine that
there is really a want of business men.”

Tae failure of W. R. Reid & Co., general
storekeepers, of Waterford, is a very unpleasant
one. It is said that’'they did a nice trade in
Port Dover, bat it was not large enough for their
ideas; 80 in_Ooctober last they moved to Water-
ford. They now find the sheriff in possession
of the premises.——The dry goods firm of Duff
& Co., Barrie, has assigned in trust. The lia-
bilities are supposed to be pretty large.——The
sheriff has taken possession of the dry goods
estate of the late Robert Grant, Brantford, and
the stock has boen sold.——1In the same city the
sheriff was in possession of the boot and shoe
store of J. C. Heaton, and the stock has been
sold. His father held a claim of $2,000, In
Brussels, J. Alexander, general storekeeper, has
asgigned, after struggling for a long time to
make a success.——In Harrow, John McAfeeo,
general storekeeper, who claimed a surplus of
$6,000 in November last, has also assigned.——
Another assignment in Ingersoll is that of H. J.
Lewis, a small grocer.——Henry Ritz, dealer in
shoes, in Mitohell, has overstocked his store and
agsigned.——A leather manufacturer, Wm. As-
mus, of New Hamburg, is in dificulties, brought
about, it is said, by the failure of his brother, a
storekeeper in Tavistock, who has assigned. ——
A 8t. Catherines tailor, Thos. MoCrae, is eaid to
have left the country.——Dame Rumor has it

Leadirg Wholesale Trade of Toron'o.

GLNITON E. BRUSH & BROTHER,

~—IMPORTERS—

Buttons, Dress Trimmings, ste.

— MANUFACTURERS (F—
BALL'S .

COILED WIRE SECTION
~CORSETS--

Every pair Guaranteed Satisfactory or Money
Refunded.

33 FRONT ST, WEST,
TGRONTO.

that David Hawley, hotel-keeper, Teetersville,
has patronized his own bar too freely. His
effects have been seized.

AT ——

STOCES IN MONTREAL.
Mox TREAL, February 13, 1884,

Leading Wholesale Trade of Toronto.

McKinnon, Proctor & OCo,,

Wholesale Milliner

~AND—

FANCY DRY GOODS.

TOROMNTO.

As our trade i8 now one of v.e largest in its line
in the Dominion, and beivy . .le to pay cash for all
our purchsses, enables us to offer our Customers
many advantages. We have conndence in inviting
the inspection of the trade.

McKinmon, Proctor & Go,

50 FRONT ST. WEST,
TORONTO.
*1 RUE 8T. MARC, PARIS.

W, J. NCHASTER & GO,

IMPORTERB OF

BRITISH & FOREIGN DRY G00DS,

DEALERS IN

Ganadian Woollens & Golions,

41 FRONT ST. WEST,
TORONTO.
ORDER

THE IMPROVED

STAR 30X BRAND

CLOTHES PINS

IMPROVED SHAPE.
IMPROVED QUALITY.
IMPROVED PACKAGES.

BEST IN THE MARKET.

SEND FOR QUOTATIONS.

CHAS.BOECKHSONS

Leading Wholesale Trade of Toronto

—~BRYCE, McMURRICH & C0-

We are offering this Beason a splendid selection of
patterns in our celebrated

KNICKERBOCKER TWEEDS

the most servicable goods
ever offered to the trade. Send for patterns if you
cannot call on us,

BRYCE, McMURRICH & CO.

34 YONGE STREET,
TORONTO.

|EBY, BLAIN and CO.

Are offering at special prices
CANNED GOODS

Tomatoes, - Pine Apple,
Apples, - Peaches,
Corn, - Pears,
Peas, — Plums,
Strawberries.

Algo o large assortment of Crosse & Blackwell’s
and Moir’s Jams, Jellies, &c , &e.

EBY, BLAIN & CO.,

Importers and Wholesale Grooers,
Oor. FRONT AND SCOTT Sts., TORONTO

McPhail, Hewat & Co

—MANUFACTURERS OF—

Frs & Imitation Lamb Goods,

Dealers in Raw & Dressed 8kins.

—Importers of and dealers in—

ENGLISH, FRENCH,

AMERICAN & CANADIAN

Stiff and Soft Felt Hats and Straw
Goods.

205

McPHAIL, HEWAT & CO.,

44 Yonge & 3 Wellington 8t., W.
TORONTO.

Jas. Bravlev and Co.

Wholesala
Miliney,

m——

9 & 11 Wellington 8t, East,
TORONTO.

80 YORK ST., TORONTO.
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Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Torcnlo

Whid,Brock =Darling,

IMPORTERS OF

BRITISH & FOREIGN
WOOLLEINS

AND GENERAL

DRY GOODS.

DEALERS IN DOMESTIC,
WOOLLEN AND OTHER
MANUFACTURES.

|Warcheuse—Ceor. of Bay and Wellingten
Stroets,

TORONTO.

Re in Montreal by Mr. B. EARROWER,
182 8t. James Street. by

OuettonSt.Georee:Co

TORONTO, ONT.,

Wi, Bt & Lo,

VINEYARDS OF FRANCE, SPAIN,
GERMANY, &ec.

——

VAULT8—12, 14 and 16 KING STREET

HUGHES BROTHERS.

Stockvery complamughout the House

—NEW GOODS JUST TO HAND.—

Fancy Wool Goods, Jersey Collarettes Two
Cases &olored Union Ga.shmery eres, in all the
leading shades. Kour es Winceys exira
value. One Case Blk. Gros. Silks. New Dress
Buttons and Dress Trimmings.

MERCHANT TAILORS GOODS.—Blk.
and Colored ‘T'willed Wersted Soitings, New
Overceatings, New Trouserings.

MILLINERY DEPARTMENT. —Dis-
count Sale Continues. We are -howlnghe
following scarce lines:—Black Velvet Rib-
bons, Black Velveteens, Colored Velveteens,
z&mﬂe Velvetrens, Otteman Ribbens, &c.,

Letter orders will have our prompt attention.
Travellers all out on their vnrious routes, SEE
OUR SBAMPLES.

HUGHES BROTHERS,

63 Yenge, Melinda & Jerdan Streets,
TORONTO.

GANADA SOAP AND OIL WORKS,

TORONTO, ONT.

RopGER, MacLAY & Co

MANUFACTURERS OF THR
“Lilv White” Floating Soap,
Queen’s Own Perfection Soap,
English Mottled Soap,

And other celebrated brands
oFr

FINE | LAUNDRY | SOAPS,

Fulling Soaps. Toilet Soaps.
Aniline Dyes.
-8k D FOR PRICE LIST. =3

WEST. RODGER,MACLAY&CO
Canada Soap and Oil Works,
COOPER & SMITH, | ©mee; 7o FRokT svacey caar.
Manufaoturers, Importers & Wholesale Deal- :
lers tn JENNINGS & HAMILTON,
BOOTS & SHOES, o
86, 88 & 40 Front Strest West, BI'lIlSll & F“mgn nw Gﬂﬂﬂs
TOHN O, SMITH . TORONTO, ~— WHOLESALE—
' No.7 Wellington St. East,
A.&T.J.DARLING&CO| " " romonmo,
TORONTO. BROWN BROS.
SPECIALTIES— “Darling ” Axes, PREMIUM
S?.ws, Cutlery, “ Black Diamond ” ACCOU NT BOO K
Files. MANUFACTURERS.

HARDWARE
DANIEL MGLEAN

IMPORTER AND DEALER IN

Leather, Findings,

. HIDES, OILS, Eto., Eto.
32 YONGH STRHHT,
TORONTO.

tuén nookonht.ngror ma.ngutm mmy pa(t'
Choimu. mmmwd}m' &7 o

COBBAN  MANURACTURING (O,

JOHN BACON F. J. PHILLIPS.
TORONTO.

MANUFACTUBERS OF

Mouldings, Frames & Looking-Glasses.

Plate, Bomaﬁ?ﬁ:t oéass, Cabinet
Makers’ Sundries, &o-

Ogilvy & Co.

— Are now Showing—

PRINTS!

AND OTHER SPRING
GOODS.

OGILVY & CO,

43 Front Street West.

D.McCALL & COMPYY,

Wholesale Millinrey, Mantles, and

FANCY DRY GOODS,

Have removed to larger and more commodious
premises,

12 % 14 Wellington St,

EAST.

laiely occupied by R. CARRIE & CO.

D. MCCALL & COMPYY.

12 and 14 Wellington Strest East,
TORONTO.

Porta e avenue, Winniveg.

Dominion Dyswood = Chemical

COMPANY

IMPORTERS AND MANUFACTURERS OF

Dyewoods, Dyewood Extracts,
Dye Stuffs, Mordants,
Chemicals and Acids,
Fulling & Scouring Soaps,
Analine Dyes.

J. E. DUNHAM, Manager.

TORONTO.

M. & L. SAMUEL, BENJAMIN & CO

66} & 58 YONGE ST.,

(eneral Hardware, Metal& Tr-Plate

MERCHANTS,
A complete assortment of Shelf & Heavy Hardware

House Furnishing Goods,
Tinsmithg and Plumbers Sapplies
Kept constantly on hand.

Lamp and Lamp Goods Department,
NO.9 JORDAN STREET.
Exarisa Housnm:

SAMUEL SONS & BENJAMIN,
No. 1 Bumford Place, Liverpool.

W.H. Bleasdell &Co,,

Direct Importers of

FANCY GOODS,

Cutlery, Toys, Games, Small Wares, Druggists’ &
Trzbscconista' Sundries, Baskets, Fancy
Glassware and China Goods of
every deseription.

Bohemian Vases a Spacialty.

25 Front St. W., Toronto.
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Ghe Bonetarp Times
AND TRADE REVIEW,

With which has been incorporated the *Juterco-
*Teade Boview> of the. same oty L L0y, nq
i e ow " e same C , &1
“The Toronto Journal of (}ouu:un-:z.'s

ISSUED EVERY FRIDAY MORNING.

SUBSOBIPTIOR—POSTAGE PREPAID.

- $9 a vear,
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11 Bothwell 8t., Central Bdgs, Glasgow, Scotland.
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TORONTO, CAN., FRIDAY, FEE 15, 1884

WHY THIS HOT HASTE IN C. P. R.
CONSTRUCTION ?

Public opinion, timorous and unsteady,
approaches the impending C. P. Rloan in a
mood of semi-resignati«n, alternating with
the ill-defined dread dominating a man who
feels that he is being] urried to a fate which
he is powerless to resist. The parliamentary
advocates simulate the forensic fervor which
finds its appropriate arena elsewhere; and
the parliamentary critics weaken their case
by dwelling on an infinity of unimportant de-
tails, and paassing lightly over the few points
on which the merits of the whole discussion,
turn. The neglected ~points are : the al-
leged neocessity of haste in carrying construc-
tion to completion, and the true nature of
the connection between the railway company
and the construction company. The first of
these it is our present purpcese to examine.

Is the Government pushing the Canadian
Pacific Railway Company to complete the
construction of the road, five years in ad-
vance of the time allowed in the contract?
This is a question to which the parliamentary
discussion on the proposed loan gives rise,
and it is o..e which ought to receive a specific
answer. The Minis er of Railways, without
saying so in direct terms, implies that this
pressure is being exerted. On a point of so
great importance it may be well to quote
his words as given in the official report of the
debates in the House of Commons. “ The
Canadian Pacific Railway Company,” the
Minister of Railways said, ‘‘ have property
which, if realized at its fair value, is abun-
dant to complete their contract, without any
asvistance from any person. Having an en-
terprise on hand that has established itself
beyond controversy as an enterprise based
on a sound commercial foundation, they are
in a position to say that, with anything like
a fair realization of the value of the proger y
they possess, they do not require assistance
from any person. They are in a position to
say to the Government: we can fall back on
our contract, we can disband our ferce of
9,000 men now operating near Lake Superior.
We can draw in our expenditure and
by the 1st May, 1891 we shall be en-
abled to sell laud enough to provide all the
needed revenue for operating i xpenses. We
shall have the means of completing our con-
tract ; but if you want that great work com.
pleted by the end of 1885, we ask you not to
give us an additional dollar, but to advance
to us as the work proceeds, the amount of

$22,500,000 for that purpose.”  Sir Charles

Tupper further spoke of this sum as *“ a
temporary advance in order to quickly com-
plete this great national work.” He also
argued that the Cumpany had ‘¢ a legitimate
right to ask for that assistance, in order to
ensure the completion of this great work
within two years.”  iicre the necessity for
the loan is made to turn entirely upon the
accelerated speed in pushing the work to
completion, unticipating by five years, the
time allowed in the contract.

We are thus given to unlerstand that if
the Company had taken the full time stipu-
lated in the contract for completing the w.rk
it could have accomplished its undertaking
by the means alr.ady at its disposal. With
this alternative before the Government, the
question to be resolved was whether this
loan should be granted, or whether the terms
of the original cntract, in respect of time
should be adhered to. That was the ques-
tion the government had to decide. = The
Government would assume a grave responsi
bility—a responsibility whi h it ecould not
avoid—in deciding either one way or the
other. The decision was in favor of acceler-
ated construction and a loan of $22,500,000.
The reasons for so grave a decision, involy-
ing so serious a responsibility to the country,
Parliament had a right to ask and receive.
The full information which the country had
a right to expect has not been volun-
teered ; it does not seem to have be n asked
forin any direct and positive way. Parlia-
ment is not fully informed on this essential
point.  Sir Charles Tupper has spoken, in a
a general way, about the advantages which
the public will receive from the completed
railway. But he has not enumerated these
advantages ; much less has he undertaken to
prove that they would more than outweigh
the hazards that attach to this loan.  The
only specitic statement made by the
Minister of railways, on this point, was in
these words: ‘‘It is well known that the
Northern Pa ific Ruilway, by making a great
effort have completed their line of connec-
tion running from Lake Superior to the
Pacific ocean. It is well known that traffic
once established in a groove is very difficulc
to be drawn from it and placed upon another
line ; and we regard it, therefore, as the firat
consideration in the interests of the country
—Tlooking at this as a great transcontinental
line of railway—that at the earliest possible
mom -nt there should be a line of communi-
cation for travel and traffic extending across
the Continent on Canadian territory, and
enabled to draw to its support all that travel
and all that traffic which could possibly be
drawn toit from our own country, and the
country which lies to the south of us.” The
main object of the loan, according to this
statement, is to provide an easy mweauns of
transcontinental competition with the Nor-
thern Pacific Railway. The Canadian Pacific
Railway Co. will be deeply interested in that
railway ; Canada has no cuch direct interest
in it as would justify the granting of this
loan of $22,500,000. According to Sir
Charles Tupper, the Canadian Government
is anxious to prevent trans-continental traffic
getting accustomed to run in the groove of
the Northern Pacific Railway. That railway
will have some three years' start of the Can-
, adian Pacific, during which time traffic con-
nections would be firmly established. Atthe

end of three years, the Canadian Pacifio will
have to tight for a share of that traffic scarce-
ly less energetically than it would have
to fight for it at the end of eight years.
Whether the effort be made at the one date
or the other, the means of success will be the
same— competition in rates and fares—and
all experience shows that the lines which cut
lowest, nther things heing equal, carry off
the prize. It makes very listle difference
when rates and fares sre lowered ; the result
is invariably the same. This happens every
day on old established lines, where traffic
has been running during the life-time of a
generation. At the end of two years from
the present time, the Canadian Pacific Rail-
way will be able to draw through traffic from
the Northern Pacific road only by offering to
take it on terms more advantageous t» ship-
pers ; at the end of five years more, the same
talisman could be made to effect th:same
happy result.

On the evidence furnished by Sir Charles
Tupper, we submit that no case such as would
justify the loan, has been made out. Never-
theless Parliament will vote the loan by force
of the compact majority which stands at the
back of the Government. Parliament is
told, and the country is told, that this loan
of the public credit to a private company in-
volves no risk. That is an old plea. It has
mors than once before been urged in connec-
tion with aid to Canaiian Railways ; and it
has always been belied by. the event. Sir
Charles Tupper protests vehemently his be-
lief that, by the year 1891, the Company will
be able to repay the Government thirty mil-
lions of dollars. We regret to say that we
cannot take so sanguine a view of the pros-
pect. The $35,000,000 of unguaranteed stock
is not likely to find a sale. ~ With $65,000,-
000 of stock already on the market, the sale
of an additional amount will be impractio-
able. Lands are not now being sold at the
rate of a million of acres a year, and on
what will be sold prior to 1891, large bal-
ances must remain due.

We are now told that the road has proved
itself to be a commercial undertaking, and
will pay its way from the start. We wish we
could see a solid basis on which to found so
hopeful an estimate ; but no such basis has
been presented to Parliament. From this
appeal to Parliament the country will learn’
the lesson that a company of eontractors,
professedly standing on a commercial basis,
has not eliminated the political element, in
which the Canadian Pacific Railway was con-
ceived ; and that partuerships between the
Government and a private company are not
the happy combinations they were, three
yeara ago, proclaimed to be.

If the early completion of the road be a
national necessity—as was asserted by Mr,
Ives, whose speech Sir Charles Tupper pro-
nounced unanswerable—when did the neoes-
gity arise, and of what does it consist? No
such necessity oould have existed three years
ago, when the Government entered into the
contract with the company, which did not
require the work to be completed til the
year 1891. If there be now a national neces-
sity to have tha road finished in two years it -
must have arisen since the oontract was
signed. When did it arise? This question
surely deserves an answer ! And what are
the nature and cause of this necessity? Is
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there some state secret,which the public inter-
ests do not permit to be named?  Inverted
pyramids of argument are built upon this
assumed necessity, Mr, Ives says it is very
important to opeu up, at the earliest period,
& direct trade with China and Japan, where
he complacently assumes we can successfully
meet the world’s competition with our cotton
goods. ‘‘There is no question, says Mr.
Ives, so confident is he, * that a large trade,
in cotton goods especially, may be done in
China and Japan, by our merchants and
manufacturers when they have equal
facilities with the merchants and manu-
facturers of other ocountries,” If our
cotton manufacturers could successfully meet
the world’s competition anywhere, on equal
terms, they could meet it in Canada. But
does Mr. Ives really believe that they could
hold our market against English competition,
if the duties on cotton goods were abolished ;
for such abolition would equalize the con-
ditions of the competition f Mr. Ives says
that rapid construction will prevent our im-
migrants being kidnapped, and that we are
preventing the trade of the North West be-
coming the prey of the foreigner. Immi-
grants will make that choice of country
which, on the whole, they believe to be best
for themselves, and the courseof trade cannot
be controlled by a railway which will not re-
main without competitors. Winnipeg mer-
chants cannot, whatever Mr. Ives may
assume to the contrary, sever their eastern
Canadian connections, to open up accounts in
St. Paul, Chicago and New York. The bar-
rier of Custom houses will prevent such a
change.

Some reasons why the Company should
desire such rapidity of construction havebeen
given. The saving of interest on the capital
stock during construction has been put down
at $2,600,000 a year. A large saving in steel
rails, in the past, steel rails having been ex-
ceptionally cheap, has been mentioned. But
looking at the contract, as the Company
looked at it, as a commercial undertaking,
that is the Company's, not Canada’s affair.

On these grounds, Mr. Ives claims to have
proved, what it was incumbent on the Min-
ister of Railways to prove, that a national
necessity for the early completion of the
railway exists. But;the facts and illusions
in which Mr. Ives dealt, are far from show-
ing that the early completion of the road
will bring advantages greater than the risks
attached to this loan. Seme advantages
would be gained by rapid construction and
early completion ; but no one has shown that
they would be equal to the responsibility
which the oountry assumes for this loan.
Minimize the hazard as we -may, it is still,
in the light of experience and probability,
undeniably serious.

THE RELATIVE MERITS OF SUGAR
TESTS.

A deputation from Halifax having asked
the Government to adopt the saccharometer
instead of the so-called Dutch color-test, as
& means of determining the purity of sugars
in the Revenue Department, it may be well
to discuss briefly the merits of the two pro-
cesses. The importance of choosing the
more reliable method may be gathered from
the fact that, in 1882, Canada imported over

twenty-five millions of pounds of sugar, on
every hundredweight of which a large duty
was paid, according to its supposed degree of
purity. The better the guarantee the less
the likelihood of adulteration.

The sugar of commerce, being an admix-
ture, depends for its purity on the extent
to which crystallized sugar is present in it.
The use of the color test to determine this
amount admits of fraud on the revenue.
The Canadian tariff, laboring under this
clumsy system, classes sugars in three grades :
one below a standard number nine, another
between numbers nine and fourteen, and a
third above the latter number,

It is to the actual color of the sugar that
attention is paid, not to the actual amount
of crystallized sugur present.  The dishon-
est importer has ienv means whereby he
may reduce, in appearance, below the stand-
ard number nine, sugar containing far larger
quantities of crystallized sugar than the
grade at which it passes the customs ought to
have. Besides, apart from the possibility of
fraudulent practice, the scale of sugars is
too rude, the method far less delicate and
precise, and not capable of such fine distinc-
tions between closely allied grades as the
means now adopted in the United States and
known as the Saccharometer-test.

Neither the Saccharometer nor its capabil-
ities can be called new, for Biot discovered
and applied the principle to these very tests
mere than twenty years ago. Many sub-
stances possess the property of causing a

right handed rotation of a ray of polarized-

light ; others of causing a similar rotation to
the left. The waste product in the manu-
facture of crystallized sugar, is molasses ;
and according as there is more or less of this
refuse present, the purer or less pure the re-
fined article. Crystallized sugar has the
property of turning the ray of polarized
light to the right, while molasses turns it to
the left.

Difficult as it may be for the uninitiated
in the theories of light and rotatory polariza-
tion, to understand the reasons for these
phenomena, it is easy to see that we have
here two very opposite properties in sub-
stance occurring very often together, and
which should serve as a good means of dis-
tinguishing them or discerning the relative
proportions present together, by the amount
of deviation in either direction of the polar-
ized ray. The Saccharometer—complicated
and requiring delicate manipulation it is true
—is the instrument by which the amount
and direction of a rotation produced by a
solution of sugar of known strength are de-
termined. Its results are infallible, and its
distinctions between degrees of fineness are
numerous and very exact. A scale of fine-
ness absurdly minute could easily be fixed,
and the instrument can be used quickly by
persons of ordinary intelligence when once
they have acquired experience. Between the
two tests there is no comparison. The one
now in use, clumsy and inexact, should be
rejected, and the exact and quick method
adopted, both as a means of insuring precis-
ion in fixing revenue rates and preventing
fraud.

ROYAL CANADIAN INSURANCE (CO.

The report of this company will be found
in another column. As between the fire and

marine branches of the company’s business
wo understand that the first yielded a net
profit of $9,000 and the other no profit at all
but a loss. The premium revenue, indeed,
like that of -the previous year would not
have sufficed to pay the losses and expenses,
but the revenue from interest and other
sources, enabled a sum to be carried to
Reserve, no dividend being afforded. The
surplus after providing for re-insurance is
arrived at in the following manner :—The
stock account stood in 1882 statement at
$300,000. A call was made this year and
partially met, swelling the paid capital to
$330,815. But a good portion of the stock
upon which the calls were not met, was for-
feited to the company. By means of this
asset the surplus is raised as stated. The
losses—fire and marine being lumped to-
gether—are again very heavy though not
quite 80 heavy as in the former year; and
in this respect, the report is able to say, the
Royal Canadian compares favorably with
some of its neighbors. The expenses of con-
ducting the business, were, however, in
greater ratio last year. Unadjusted losses
are smaller, and, among the assets, 80 are
marine premiums. The balances due from
agents &c. are in lesser ratio, but the item
termed premiums in course of collection, is
increased. The meeting was an excited one,
by reason of the attempt by one section of
the shareholders to oust the directors and
replace them with others. After various
efforts, made in the courts during some
months past to convict the directors of irregu-
larities or worse, Mr. Gilman and his friends
faced the Board at the meeting with the
avowed intention of outvoting them. Stren-
uous efforts had been made to secure proxies
and each party claimed to hold proxies from
the same shareholders. Accusations and
recriminations were freely indulged in. The
doughty chief of the attacking party found
his match among the directors, and in spite
of protests and counter-protests, claims and
counter-claims, it was decided by the scruti-
neers that the president and his co-directors
had been sustained by a majority of some
3,000 votes. Steps are to be taken, it seems
to have this election declared void, and there
is therefcre a prospect of further litigation.
Without indulging in any of the strong lan-
guage used at the meeting, we may be per-
mitted to say that the defeated ticket is in
no sense an improvement upon the old one.
In fact the company, to our mind, is far safer
in its present hands.

L=

LOAN SOCIETIES' MEETINGS.

The business of the Loan Societies of
Ontario is a fair index to the condition of a
most important section of the community.
Lending money, as they do, on landed
security—farm lands for the most part—and
receiving the bulk of their funds from our
own people in the way of deposits, the
amount deposited with these societies and
the manner in which payment of interest or
principal are made on their loans, afford
good ground for conclusions as to the pros-
perity of a large class of our people. Loan
companies reporting to the Ontario Treasury
have loanable funds amounting to between
forty and fifty millions of dollars. Half of
this consists of subscribed capital and reserve
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funds ; the remainder is borrowed, either on
debentures issued principally in Britain, or
from depositors at home. Almost the whole
of it is loaned on farm or town real estate in
Ontario and Manitoba. The annual meet-
ings of most of the principal societies are
held during the month now current; and
from the tenor of the reports we publish to-
day, or have already published, a very satis-
factory measure of prosperity amongst them
is evident.

Lower rates of interest have mow to be
faced, however, and profits cannot be ex-
pected by these companies to the same
degree as in former years. This state of
things is recognised in the report of at least
one prominent company, the Western Can-
ada, which we published last week. The
policy foreshadowed by the directors of that
company is of maintaining its dividend at
the 'rate—ten per cent.—it has uniformly
paid ; keeping the reserve at its present pro-
portions, fifty per cent. of the paid capital,
and dividing any surplus profits, over and
above contingent fund, annually pro rata by
way of bonus. There is much to be said in
favor of this plan, The Huron and Erie
and other leading companies have also issued
their reports.

The Canada Permanent stands in the
front, in size and age as well as in prosperity
and good management. Its report for 1883
notes an improvement in the demand for
money in Ontario, better rates being obtain-
able. In order to meet this increased
demand a new issue of stock was made dur-
ing the year to the extent of a million
dollars. This the old shareholders of the
company obtained virtually at par, .a bonus
equal to the premium on the first call upon
the new stock being afforded them. Having
now a pald capital of $2,200,000 out of
$3,000,000 subscribed, the company is more
than ever able to handle the extensive busi-
ness offered it. In consequence of the dull
oondition of affairs in Manitoba, the demand
for desirable loans in that provincs has very
greatly declined, but the obligations of
mortgagors, there as elsewhere, have been
met ¢ with average regularity.” The loans
now amount to the great sum of $7,400,000.
The company’s profits, after paying interest
and management charges (the latter we see
are smaller than in the year before although
the business done was larger) amount to
$306,753, which admits of thirteen per cent.
dividend being paid to shareholders ; $100,-
000 has been added to the rest, which stands
a8 before at fifty per cent. of the paid capital.
Reference is made at length in the report,
to the changes in the Board; the retiring
members were all re-elected. We are glad
to observe that a testimonial will acoompany
the resolution of compliment to the retiring
president, Mr. Ridout.

A prudent policy has governed the con-
duct of the Building and Loan Association
during the year ; reductiuns are seen in the
amount of property left on the hands of the
company, and it is well to learn that what
was sold netted no loss but a slight gain.
The gross return from the Association’s
premises by way of rent now equals nearly
eleven per cent. on its valuation. An in.
crease in value of mortgages is claimed of
$137,000 as compared with 1882.  Deposita
and debentures are both larger in amount,

and the total loans on mortgage stand at
81,404,000 where a year ago they were
$1,267,000. The amount at credit of profit
and loss from all sources in 1883 was $109,-
691, which sufficed, after meeting interest
obligations, to pay six per cent. dividend,
and add over $18,000 to rest and contingent
accounta,

The comparative table issued yearly in the
report of the People’s Loan & Deposit Com-
pany affords a ready means of gauging its
progress. Deposits and debentures stand at
about the same amount as in the . previous
year, while the sum loaned is very slightly
increased. = Repayments of loans w.re
smaller last year and new loans did not ex-
coed the former figure. This, the report ex-
plains, was not for lack of applications but
for lack of additional loanable funds.  Still
the earnings, $75,600, sufficed to pay a
seven per cent. dividend and to increase
both reserve and contingent funds.

TORONTO FIRE APPLIANCES.

We are glad to see that the citizens of
Toronto are taking a proper interest in aid-
ing the insurance companies to get the City
Council to take immediate steps to put the
fire appliances of this city in a state of greater
efficiency. The Board of Trade, composed
of our chief business men, is moving in the
matter. A deputation of that body waited
on the City Council to urge immediate
action. We understand that the council has
advertised for tenders for two new steam
fire engines and one large chemical engine.
The latter, if well managed,” is likely to be
instrumental in extinguishing a large pro-
portion of the fires. This, at any rate, has
been the case in Detroit, Buffalo, Chicago,
and other cities of the United States where
these machines have been extensively used
for some years past. If a fire breaks out in
a room in an upper story of a building, it
can easily be extinguished, if detected in
time, by a chemical engine and that too
without causing any damage to any other
part of the building. Should water from a
hydrant or steam fire engine be ussd in such
a case, every part of the building is likely to
be deluged with water, and the buildiug and
its contents thus damaged from garret to
cellar. The chemical engine is lighter, the
hose smaller and more easily handled, and
all fires that can be reached while the fire is
confined within the building, and especially
in one room, as is often the case, would be
put out with comparatively little damage.
We predict that if one chemical engine is
purchased, it would soon demonstrate its
utility to such a degree that one will be de-
manded FEast and West. The council
should lose no time in providing the city
with more pumping power. The present
engines are inadequate and larger ones
should be procured without delay.

—Mr. Henry George's arrival upon British
soil has not yet seriously depressed its sell-
ing price. Obliquity in moral perception
seldom goes hand in hand with mental far-
sightedness. Thus the man who advocates
a socialism in land which ignores the ten
commandments, proposes to the staid and
sober Briton to nationalize land by taxing

land and land only, certain that rents will
not thereby be increased. Mr. George sug-
gests this method and obviate any unpleas-
antness in the carrying out of his scheme
which a too-naked expropriation without
compensation might occasion, As the land-
lord can never recover the taxes he pays,
Mr. George’s scheme is confiscation. Her-
bert Spencer's plan of enforced expro-
priation with free compensation at current
values, in government consols, which is vir-
tually the same as that of Mill, is possible if
desirable, and is not inimical to British sense
of honour and justice; but Mr. Henry
George’s plan will not gain popular favour,
even if the principle be admitted that the
ownership of land should rest solely in the
government, and be held for the people and
by the people. By no stretch of imagination
can the present proprietors be regarled as
“robbers” of land acquired by purchase
strictly legal. Yet the people may justly
enact measures to resume their own at &
fixed indemnity, and thus secure the gains
of their industry as accruing in ite future rise
in value. Herbert Spencer’s idea has been
making headway silently for years, and
has not got our Mr. Wallace for an advocate.
Mr. Henry George's will disgust more than
convert.
e ——

—The proposal to build a great trunk
sewer to carry off the sewage of Toronto
addreases itself to a want which must every
day be more felt. It is proposed to find the
means of doing this work by an issue of irre-
deemable stock to the amount of $1,500,000.
We do not at present propose to discuss the
financial scheme, further than to say that a
right to redeem the stock, after a certain
time, might save the city from having to
buy it up at a premium. If the proposal in-
cludes the running of the sewage into Lake
Ontario, we very much fear that the practi-
cal result would be, before long, to contam-
inate the source of the city’s water supply.
Where thousands of tons of travelling beach
material—sand and shingle—are kept con-
stantly in motion, sewage would move too,
and, experience shows, it would move from
east to west, in direction of the point at
which the city water is pumped up. There
seems to be no safety short of pumping up
the sewage to some height whence it could be
utilized as afertilizer. Some English cities,
among them Doncaster, own the farms over
which the fertilizing sewage is spread. We
do not say that Toronto could advantsge-
ously follow the example, but the matter is
worth considering.

—Claims on the Dominion Government
for aid to 1..cal railways are cropping up with
a rapidity that may well cause uneasiness.
In the House of Commons, on Wednesday,
Mr. Dapont put in a claim for the Quebec
and Lake St. John Railway. Mr. Cameron,
of Inverness, improved the opportunity to
ask a liberal subvention for a road, not even
located, to tha Strait of Canso. The Min-
ister of Railways admitted that, where the
Federal Government derived ben:fit from lo-
cal railways, it ought perbaps to aid them; and
that it might be the duty of the Gov?m-
ment to review the grants of last session,
with » view to inorease them when found
insufficient. This step is not free from dan-
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ger, and may lead no one knows whither.
At a meeting of the Quebes Board of Trade
aid for the Quebec Central was asked. One
way or an>ther, the Dominion Government
will have plenty of work if it undertake to re-
spond to all calls for money grants to local
railways. Tt is difficult to understand what
the Minister of Railways means by local
railways which benefit the General Govern-
ment.

—From the Board of Trade returns we
learn that the imports of merchandise at the
port of Toronto for the month of January
last weie smaller than those of tte same
month in 1883. The value of merchandise
imported was $1,076,000 this year against
$1,661,620 in the previous January, and the
duty collected $203,610 against $328,854.
Dry-goods importas, it will be seen are barely
half what they were twelve months before.
The following are the principal items:

Jan, 1884. Jan. 1883,

Cotton goods........$115,954 $331,655
Fanoy goods ........ 32,092 93,456
Hats and bonnets.... 16,428 37,076
Bilk goods .......... .44,022 81,999
Woollen goods ...... 166,607 208,012
Total dry goods....... 375,103 762,197
Books ....... ceneeas 87,867 34,002
Coal, hard, 18,997 tons 85,792 98,605

*  poft, 7,684 ¢ 35997 22,883
Iron and steel goods.. 69,683 122,294
Seeds ...... P 17,726 6,796
Paper goods..... eeee. 14,078 23,207
Leather goods ...... 156,602 89,279

Exports from the port for the month were
not heavy. Their total value was $183,519
against $263,066 in the previous Jaouary,
and of this sum foreign products, American
wood, &c., constituted $15,000 worth. The
items of export were $1,642 worth of
fish ; $2,161 worth of lumber ; live animals
$23,774 ; meats $40,429 ; w ol $2,130. Of
the grain export, 79,707 bushels of barley,
valued at $60,838, represents by far the
largest part, malt and seed being the next
item. Manufactures, principally of wood
and books, run up to $8,593.

—Free trade doctrines in England seem
a little elastic when applied to the trade in
money, and are not strong enough to prevent
a periodical outcry agaiust the Scotch Banks
for lending their floating balances in the
London market. One of these periodical
wails has uttered itself during January, be-
cause the Fconomist gives reliable data to
prove an amount of £13,000,000 sterling
(§66,000,000) as lent in London by the
Scotch Bank agencies established there.
The tendency of such an influx of capital to
depress rates is regarded unpleasantly by
London Bankers. Probably the sentiment
is not shared by the borrowing public. Even
this large sum is only 18 per cent. of the
total deposits held by the Scotch Bauks ; nor
is there any stringency observable in the
Scotch money market although it will shortly
be an open secret that a Scotch National
Discount Company, projected in London,
contemplates establishing itself in Scotland.

T ———

~—The Minister of Finance has brought
much censure on himself by remarking on
the difficulty in which some of our banks
would be, if called upon to redeem their
entire circulation at once. The soundness

of a bank cannot be judged by a case put in :

this way. No bank, however financially
strong, is ever in a position to redeem all its
circulation at once; and 10 one expects
banks to do impossibilities. Nor could two-
thirds of the banks of the Dominion be sud-
denly called upon to redeem their whole cir-
culation, unless we imagine a universal panic,
such as is almost practically impossible to
occur. Those who say that the majority of
the banks of any country could meet an im-
possible call, such as a healthy imagination
cannot well conceive, talk quite as wide of
the mark as the Minister of Finance whom
they so liberally censure.

= _—

QUEBEC BOARD OF TRADE.

The Quebec Board of Trade held its quarterly
meeting on the 6th inst., Joseph Shehyn, M P.P.,
President, in the chair. Between twenty and
thirty members and & numb r of invited guests
were present. The Mayor of Quebec, Hon. F.
Langelier, stated that his Council had been in
correspondence with the Councils of Halifax,
N. 8., and 8t. John, N. B., and that deputations
from these bodies, as well as from the Boards of
Trade of these cities, were en route to Ottawa,
where they would be met by members of the
Quebeo Corporation, aud he trusted by represent-
atives of the Quebec Board of Trade, to urge
unitedly upon the Dominion Government the
claims of Quebec to a sammer terminus for
the Canadian Pacific Railway, and St. John or
Halifax a winter terminus. He dwelt strongly
on the injustice of diverting from Dominion
territory the terminus of a national highway,
the construction of which had so heavily taxed
the resources of the Dominion.

Mr. Colwell, of St. John, N. B., also present
by invitation, followed in the same strain, and
the President of the Board, likewise forsibly
advoocated loyalty to the Dominion in the farthez-
anoe of the desire and neceesity that the summer
terminus be at Quebecand the winter one at Hali-
fax or St. John, N. B. It would be quite easy for
the Canadian Pacific Railway Company to ex-
tend its line to Quebec by oconst.ucting a link
from 8t. Lin to St. Raymond on the Lake St.
John Railway. He thought it would be man-
ifestly unfair were Qaebec, Halifax, 8t. Jobn
to be passed by in favor of American ports. If the
iink he had spoken of from the West was com-
pleted to Quebes, he was sure that with two lines
of railway on one side of the river, and one on
the other, we could be certain of accommodating
the whoie Western trade of the Dominion.

Mr. R. R. Dobell then read a paper bearing
upon the subject before the meeting, in the
course of which he challenged some deductions
drawa by the chairman, contending that those
deductions virtually amount to a disparagement
of the wonderful water courses furnished by the
River 8t. Lawrence. He ocontended that the
question which they had to discuss.wasnot one of
Quebec versus Montreal, but of the St. Lawrence
river route as against the American highways.
He pointed out that of some 12,000,000 bushels
of grain brought down from the West to Mont-
real in one year, over 9,000,000 were brought
down by way of the canals. He argued that in
advancing money to Quebec to construct its
harbor works, as well as to Montreal for the
doepening of Lake St. Peter, the Dominion
Goverpment acted fairly by both places, so long
a8 they did not assume the entire debt of
Montreal, incurred for the deepening of the lake
and channel. He believed the manner in which
Qnebec was treated by the Canada Pacifie
Railway to be a perfeot outrage.

On motion of Mr. O en Murphy, seconded by
Hon, P. Garneau, it was resolved that the paper

of Mr. Dobell be printed by the Board, and that
its snbject-matter be considered by the Council
of the board at an early date.

Hon. J. G. Ross complained of the cost of freight
to Quebec, when Mr. Dobell said he had heard
that flour carried from Toronto to St. John was
oharged only 5 cents per barrel more than if
carried from Toronto to Quebec. He had paid
himself last year on brick imported from Great
Britain, 128. 6d. to Quebec, while it would be
but 7s. 6d. delivered in Montreal.

On invitation of Hon. James G. Ross, Mr. W.'
G. Wyatt explained to the meeting the scheme
proposed by the Quebec’ Central Railway for
shortening the distance between Quebeo and St.
John, N. B. The distance would be reduced
nearly one half by means of the Quebeg Central,
Internationsl Railway and New Brunswick road.
There remained some 56 miles of the Quebec
Central to build to the Provines line, and as
the International, the Lake St. John and similar
lines had all received $3,200 & mile as sub-idy
from the Dominion Government, he supposed
the same amount would not be withheld from
the Quebec Central.

S ———————————

MUTUAL FIRE INSURANCE.

The old and well known mutual fire insuranee
companies of Western Ontario are able this year to
make a good showing, notwithstanding that the
fire losses in the province have been 8o numerous.
The Gore District Matual has increased its risks
one half in four years—fair evidenoe of its popu-
larity, and its total assets have grown from $90,-
000 in the year 1879 to $153,000 at the elose of
1883, its cash assets having indeed swelled in a
greater ratio—good proof of solid growth. Tak-
ing the cash assets, that is, cash 10 bank, Onta-
rio deposit and mortgages, and excluding agents’
balances, unpaid assessments and premium
notes, ths company shows $51,528.43 of solid
funds. Deducting all unadjusted claims and re-
insurance liabilities on ecash preminm policies,
there is a balance on hand of $29,239.30, besides
$101,757 of other assets (premium notes &o.,) to
fall back upon. This is a good and encouraging
exhibit. We observe that bonuses to agents on
profitable business are smaller in the present re-
port, but this, we presume, could hardly be
otherwise in 80 severe a year as last for fire
losses.

The Waterloo Mutual Fire Insurance Com-
pany held its twenty-first yearly mseting lact
month. The report then sabmitted shows the
company to be in an improved position. The
losses of the year "were $53,600, the expenses
$14,000, commissions &s., $9,000. They received
eash premiume $53,000 and from assessments on
premium notes $23,700 and from other sources
enough to show a balance of $5,200 to carry
forward. The assets of the company ineclude
$35,000 in debentures and m>rigages, which will
more than meet their ro insurancs iiability,
$4,000 ia real estate, $2,500 in cash and acerned
interest &o. There is therefore ground for the
oongratulation expressed in the report at the
growth and promieing condition of this mutual.

The Wellington Matual, although its risks
were inoreased considerably during 1883, (they
are now $2,753,000), gets off with about the
same amount of losses as last year. A gix per
ocent. assessment on premium notes eufficed to
cover losses and expenses, and there remains
$260,000 of premium notes unassessed. This
Company, it is gratifying to learn, has aban-
doned the old system of oollecting its assess-
ments at the end of the year. It now collects in
advanoe of its requirements, thus saving small
losses on premiams and doing away with the
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oolhtenl premiam note. We hope to print the
report of this Company in our next issue.

COMMERCIAL LAW,

In his opening lecture before the students of
the British American Commercial College, de-
livered on the moraing of the 22nd ult., Mr. D.
E. Thompson, law lecturer, said some things that
ought to be of interest to business men as well
as students. He desoribed true education as
being the development of power rather than the
imparting of knowledge. *Not what we know
but what we are, determines our course in life.
What we know is merely incidental. What we
are is the all-important consideration. Huve we
energy ? Have we endurance ? Are our intellects
keen? Are we prudent? Have we reserve
foree ? And underlying all have we implanted
in our innermost nature those principles of
eternal right which are the only foundation for
true success ? These are the important ques-
tions.”

This was exemplified by reference to the vari-
branches of a commercial education, writing,
bookkeeping, — .nd finally to a covrse of
training in the fundamental principles of
business law. Buch & training was described as
important, not 8o much from the knowledge of
rules of 1aw to be imparted as from the mental
discipline resulting from & consideration of ths
relative rights of parties engaged in trade, as de-
fined by those rules. Some of the leading prin-
ciples of law, including those governing the ne-
gotiability of bills of exchange and promissory
notes and those for the prevention of fraud, were
referred to. The nccessary eff-ct upon the
mind of their intelligent consideration and sp-
-plication to circumstances, as they presented
themselves in the endless variety of pr.ctical
business experience, pointed out.

The paramount intention of le islation, that
of securing justice, was vigorously portrayed, and
the effect upon the moral sense of its candid
stady duly emphasised. Then the law was
held up as a model of strength, as the embodi-
ment, indeed, of the strength as well as the
wisdom of the nation. This was made a text for
enforoing the necessity for strength of mind, of
purpose and of moral determination. The
students were urged, not to make escape from
effort their ambition, but to seek that strength
which would enable them to overcome diffical-
ties and achieve success.

Finally, the importance of intelligently choos.
ing a line of life, and tenaciously adhering to it
was insisted upon, and a timely warning given
against attempting to make money without effort
in outside traneactions. - “Find something, ”
said the lecturer, * that you can do as well as
anyone else—better if possible, and stick to it.
Let nothing tempt you into outeide things that
others understand better than you do, or your
ultimate failure is certain, no matter what
temporary successes you may have.” This is
advice which has been tendered a thousand
times but which nearly everybody disregards at
8 me time in his life, with the one inevitable re.
salt of loss and disaster. Unfortunately, tho
folly of that spesies of gambling which we digoify
by the name of speculation, has no sooner been
demonstrated to the satisfaction of everybody
in such & collapse as we have recently experien-
ced, than a new crop of dupes appears ready to
pass through the same sad experience.

FIRE INSURANCE IN 1888.

From the tabulated statement given below,
relating to fire business in the United States, it
will be seen what were the losses or gains made
by Briiish and Canadian fire insucacce compan-

«

ies in the United States, in the year just closed.
The balance, we regret to say, is on the wrong
side in the following companies: British Ameri-
ea, City of London Fire Insurance Association,
London Assurance, and Western. The Liver-
pool and London and Globe did the largest and
the most profitable business, making a net profit
of over half a million of dollars. Next in order
comed the Royal Ineurance Company, and very
near to it the North British and Mercantile.
Upon the whole the companies made money in
the United States in 1883. By means of tariff
associations the rates have been inoreased in
many places, while in many others the insane
competition for business has resulted dizastrous-
ly, as it always does whenever and wherever it
exists. This year, so far, the fire losses have
been much above the average. Thisis especially
the case in Canada—our own fair city contribut-
ing its quota to the general result.

T lmwWrs
P

......
............

Gain.

Loss.

$ 8,265
9,250
9,700
546
607

.
.
.
.

.
.

$ 593,770
563,252
1,501,120
760,598
538 640
1,007,249
1,115,372
1,143,380
1,079
1.278

1,151
698
1,794
749
1,242
1,204

Totalcashin- | Total expendi-
2,609,

come in U. 8. | turesin U.S.

$ 590
554
750
701

1,170

8

......

886.504
976 986
511,557
308,581

690,341
796 574

Fire losses
in U.
$ 875,175
807,499
628,000
1,998,988
484,527
1,210 098

710
805
947
764
512
348
456
070
897
019
425
611
560
431
701
066
620
785

remi-

1,119
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ams fn U, §.
$ 527
1,091
1,149
790
715
1,200
1,225
2,470

Total liabili-
ties in U. 8.

in U. S.

.............

Total assets

..................
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.

tesessaa
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......
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.....

FIRE LOSSES OF BRITISH AND CANADIAN COMPANIES IN THE UNITED STATES IN 1885.

cese
aee

COMPANIES.

Soottish Union and ﬁationﬂ

Liverpool and Londoa and G
North British and Mereanti
Norwich Union .........
Pheenix Fire, London.....
Queen, Liverpool.. ..
Royal, Liverpool..........
Western, Toronto

Fire Insurance Association
Northern, London ..

Commercial Union, Londen
Guardian, London....

British America, Toronto....
City of London Fire, London
Lancashire, Manchester
London and Lancashire
London Assurance....

Imperial Fire ........

—Pretty spectacle as the Montreal earnival
of last year wae, it was surpassed by the one of
last week. The visitors who poured in by
tens of thousands were startled and delighted
by the variety of novel sights. The weather,
which on one or two days was perfect, proved on
others bluatering and damp, so much o that it1s
estimated that five thousand pairs of rubbers
were sold on Taesday in the eity. The prooes-
gions of snow-shoers and the crowds of tobog-
ganers, all wearing blanket coats and dresses, oon-

veyed the impression that the product of a large
faotory for a season must have been absorbed in
supplying them and thousands of yards of
flannel in decorating or lining them. Business
was almost wholly suspended on Wednesday, the
Civic-holiday. Indeed the ‘“free and holiday
rejoicing spirit” pervading the week was not
favorable to business, other than that of
stationers or retail furriers, etc. The influx of
American visitors was great, and numbers were
quartered in private houses in addition to those
who crowded the hotels. The presence of the vice-
regal party served to heighten ths interest of the
oocasion being one which will fix Montreal
firmly in the memory of foreign guests as a de-
lightful place to visit, not only in summer but
winter as well.

Tae INpusTRIAL Exm1BITION.—The annual re-
port of the directors of thé Industrial Exhibi-
tion Assooiation, held here during the week,
shows that the amount received for admiseion
to the grounds in 1883 was 932,525, being over
$4,000 more than the receipts, under the same
head, for 1892. Exolusive of exhibitors, there
were 126,000 admissions. There was an increase
of entrance fees of over $600, though the space
charge to exhibitors brought alittle less than the
previous year, The amount received for special
rights, such as dining-hall and refreshment
rooms, was $5,324, an increase of $2,474. Though
the net profits were $6,685.18, the amount due
at bank, $12,000.94 is slightly increased. The
directors think that the city should do something
towards keeping the buildings in repair. Per-
haps some arrangement with the city may be
arrived at on this point.

—We bave received the twenty-fourth annus]
statement of the Egquitable Life Assurance
Society, the figur¢s in which are very striking and
indicate marked enterprise and great success.
Of new business, as we have  already stated, the
company wrote in ’83 over eighty millions of dol-
lars ($81,129,756 against $61,267,279 in 1882)
making its total ontstanding assaurance $275,000,-
000. Thie enormous sum is equal to more than
oae-eighth of all lifo assurance in the United
States. The premium income last year reached
$10,727,547, which is nearly two millions larger
than in the previous year; the death olaims and
matured endowmenta reached $3,410,614; the
dividends, surrender values and annuities absorb-
ing $2,906,999 ; add to these the discounted en.
dowments, and the total paid to polioy-holders is
thus $6,461,070. Next we come to consider the
total assets which at 31st December last wers
$53,030,581, an increase of five millions on the
year while the total liabilities inoluding reassur-
ance under a four per cent. standard, are
$43,914,612. The surplus is thus $9,115,969.
About fitty-five per cent. of the undivided sur-
plus is contributed, it appears, by policies in the
general olass, aud foriy-five by those in the
Tontine class. The company’s position ig mani-
festly a strong one. Its liberality in conditions
has much to do with the surprising growsh of
Equitable. Nowhere in other oountries do we
hear of such achievements by one company.
The Gresham, the largest British offlos. does
gay $12,000,000 of new business a year, and in
Franoe the Assurances Generales did $17,000,000
jn 1883. Such success on the part of one com-
pany is fair evidenoe that people are becoming
oconvinoed of the usefulness and value of the life
insarance system ss an essy mesus of enabling
almost every thriftily-inclined person to acou-
mulate a capital or least a support for his family,
And this, too, without say special inconvenienoce,
solf-denial or inordinate cost.
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—A special meeting of the shareholders of the
Maritime Bank was held last week, the president,
Mr. Maoclellan, in the chair, to take action on »
bill now before Parliament for the reduction of
the eapital to $400,000. Mr. Maolellan explained
that $75,000 additional capital had been paid in,
the loans had been reduoced, and the money thus
reoceived had been put to a two-fold use, viz., to
reducing theliabilities of the bank and to strength-
ening its cash reserves. The whole of the affairs
of the bank have been carefully examined and
expenses reduced. He considered it was doing
» good business, and had oconfidence in its credit
and prospeocts. The meeting confirmed the re-
oent allotment of 1,140 shares by the Directors
and passed a resolution stating that it was desir-
able that an Aot be passed at the present session
legalizing such allotment and redmcing the
capital stock, including the said 3,140 shares, to
4,000 shares of $100 each.

~—A oorrespondence laid before Parliament
shows that the Grand Trunk Railway Co., is
willing to treat with the Canadian Pacificfor the
salo of the North Shore Railway, on condition
that the G. T. R, will give up its competing line
in Ontario. Mr. Hickson makes an appeal to the
Government on the ground that the C.P.R. is not
merely a commeroial railway, but is heavily sub-
sidized by the Government. In the same sense
the Grand Trunk is not a purely commercial
undertaking, and the government which subsi-
dizes one railway thinks itself at liberty to con-
sider whether it should subsidize another. The
publio ealls lustily for railway competition, even
in the far North West, and as the C. P. R. Co.,
i# to abandon its etipulated monopoly there,
when the section north of Lake Superior is built,
the government cannot be expected to place it
under an inhibition not to compete in Ontario

—Mr. Hickson is still that anxiousthe G. T. R,
and the Canadian Pacific Railway companieg
should work together. The Canadian publie,
howover, has a perverse belief that their
spheres lie apart, and that they ean do most
good by working each on its own line.

Meetings,

THE CANADA PERMANENT LOAN AND
SBAVINGS COMPANY.

The twenty-ninth annual meeting of the
sharebolders was held at the Office of the Com-
pany, on Wednesday, the 13th inst., at three
o’clock, p. m., the President, Mr. E. Hooper, in
the chair. .

The following report of the Directors, and
Financial Statement, were read by the Managing
Directur, Mr. J. H. Mason :—

REPORT.

Another year in the Company’s history having
been bronggt to a suocessful close, the Directors
have much pleasure in laying before the share-
holders the record of its transactions and the net
financial results as set forth in the accompanying
audited statements.

The total assets show an inerease over last
year of $5568,724, and now reach the important
sum of $7,905,387.

The demand for money in the Province of
Ontario has improved and at somewhat better
rates. The argregate amount of loans made
Iast year was $1,603,008.

Tolenable them to meet this increased demand
the Directors after mature oongideration, decided
to offer to the shraeholders, pro rata, twenty
thousand new shares of $50 each, and to call up
910 per share thereon. The new shares were
fssued at & premium equivalent to the ratio of
reserve fund to oapital as it appeared on the
books of the Company last year. At the same
time a bonus, equal in amount to the premium
on the first call on the new stook was voted to
the shareholders, thus virtually giving them the
first call on the new shares at par. The new
issue was mostly taken by the allottees, and the
shares not 8o taken were sold as by law provided.

The subseribed oapital now, therefore, amounts
to three millions of dollars, and the paid-up
capital to two millions two hundred thousand
dollars.

The sum received during during the year on
debentures was $509,708, and on deposit in the
savings bank branch was $845,996.

Two half-yearly dividends were declared,
amounting a8 in the previous year to thirteen
per cent. apon the paid-up stock capital. The
surplus profits, with an appropriation from the
contingent fund, have enabled the directors to
add $100,000 to the reserve fund, which now
amounts to $1,100,000, and is therefore main-
tained at fifty per cent. upon the paid.up stock,
a8 at the end of the preceeding year. The sum
8t the oredit of the ocontingent fund is $59,001

The existing stagnation in Manitoba has led
to an almost entire cessation of the demand for
loans on acoeptable securities from that Pro.
vince. A great depreciation in the value of real
estate there has taken place; but after careful
investigation the Board is advised that with the
return of ordinary prosperity no loss need be
apprehended. The obligations of mortgagors,
both in Ontario and Manitoba, have been met
with average regularity. The sum received on
aceount of principal and interest on mortgage
securities last year was $1,732,749.

It is satisfactory to the directors to find that
the properties in the Company’s hands for sale
have been very much reduced in number and
amount, and that those sold during the year
yielded on the average considerably more than
they were taken at in previous balance sheet.

The directors are again under the painful neces-
sity of recording the loss of two old and highly
valued members of the Board. In April last,
Mr. Peter Patterson, the vice.president was
oalled away by death, and in January of the
present year, Mr. Joseph D. Ridout, the president
of the Company, having been unable for some
time from painful bodily infiirmity to attend the
duties of his office, reeigned his seat at the
Board. Both these gentlemen had filled their res-
pective offices continuously from the inception of
the Company early in 1885, and as well by their
high standing in the community as by their
genial presence and wise counsels were eminent-
ly qualified for the satisfactory fulfilment of their
respective duties, In conseqnence of contem-
plated absence from the city, Mr. T. F. Worts also
tendered his resignation.

The vacancies thus created were filled by the
election of Mr. Edward Hooper, to the presidency,
and of Mr. 8. Nordheimer to the vice-presidenocy.
The Board has been completed by the election
thereto of Mr. Wm. Gooderham, Mr. B. Homer
Dixon, and Mr. J. Herbert Mason, the manager
of the Company.

The directors having found a few alterations
in the by-laws advisable, have passed three re-
solutions, which pursuant to notice are herewith
submitted for confirmation.

All which is respectfully submitted.

E. Hoorer,
Precident.

FINANCIAL STATEMENT—CASH ACCOUNT FOR THE

YRAR 1883,

Receipts.
Balanoce, Jan. 1st, 1883...... oo § 227470 28
Capital stock .....c.oevenee ee.. 200,000 00
Mortgages and other securitie 1,782,749 11
Deposits ..ovoveeeavarisssaress 845,996 72
Debentures .......cccov00ne.. 509,708 46

14,774 00
6,085 65
4,484 4

$3,041,268 91

Premium on new stook..........
Bank interest......cvccone0eene
Rentals ............ teseessene

Ezpenditure.
Loans secured by
mortgages on real
estate ..........91,369,248 14

Loans upon other se-
i 288,760 00

curities .........

—_ $1,603,003 14
Municipal debentures purchased.. 56,977 74
DepoBits coverereiirccenceans .. 841,959 31
Debentures repaid ......0.c..... 208,815 99
Interest on deposits, debentures, &¢ 193,004 09
Dividends on capital stock 269,980 75
Municipal tax on dividend ...... 8,870 46

Disbursements chargeable to mort-
20,926 17

BABOTB «vevvvooncnacnsonsnnse
Repayments for and on account of

6,887 95
14,454 49

MOTEEAZOrS covevvonsccesnone .
Commission to agents and apprai-

1,745 67
715 18

se00s0iaseseosssssestcnnn

sers
Inspection and travelling expenses.
Exchange...ccceovscssssnsssnscs

Cost of management .,........... 87,317 88

Repairs to Company’s building .. 875 50
Legal €XPONBeE cvvvvvsercascoss 72 12
Balanos...... sesesssassessseess 286,413 68

93,041,268 91

PROFIT AND LOSS,
Dr.
46th Dividend...c.c0vveeecnesq...$130,000 00
47th Dividend.... ..eee. 180,000 00

R E RN

Municipal tax on dividends........ 8.670 40
Reserve Fund, addition thereto.... 43,082 95
$306,758 35

Cr.

Net profits after providing for inter-
est on deposits and debentures,
cost of management, and other
charges and deductions ........$306,753 85

ABATBACT OF ASSETS AND LIABILITIES,
Liabilities to the Public.

Deposits and interest............$1,031,956 18

Sterling debentures and interest.. 3,110,615 08

Currency debentures and interest.. 285,464 82

Sundry accounts.....covneennenn 6,817 60

$4,407,858 68
Liabilities to Stockholders.
Cagital stook ..................$2,000,000 00

Capital stock (20 p. o. paid) ...... 200,000 00

$2,200,000 00
Reserve fund ........ cesessnees 1,100,000 00
Contingent fund........ veeeenne 59,001 63
Bonus on capital stock unpaid.... 8,415 00
Dividends unclaimed............ 117 25
47th dividend deoclared ...... oo 130,000 00

$7,905,387 56

Assets.

Mortgages upon real estate ..... .$7,399,699 06
Mortgages upon other securities. . 61,899 94
Municipal debentures ..... eee.s 65,968 33
Company’s building ........ . 90,000 00
Oash on hand ........... 36 20
Cagh in banks in Canada ........ 242,408 44
Cash in banks in Great Britain .. 43,969 04

$7,905,387 56
J. HERBERT MASON, Manager.

‘We, the undersigned, beg to report that we
have made the usmal thorough examination of
the books of the Canada Permanent Loan and
Savings Company, for the year ending 81ist
December, 1883, and hereby certify that the
above statements are striotly correct, and in
accordance with the same.

J. E. BerxeLEY SMITH .
JoBN HAGUE, ' } Auditors,

Toronto, 6th February, 1884,

The report was unanimously adopted.

A complimentary resolution, acsompanied
by a vote of one thousand dollars to purchase
a testimonial. was made to the ex-President,
Joseph D. Ridout.

Votes of thanks to the President and Diree.
tors, to the Managing Director and other officers,
were conourred in,

The four retiring Direotors, Messrs. Edward
Hooper, Wm. Gooderham, A. M. Smith, and
F. A. Ball, were unanimously re-elected, and
with Messrs. Nordheimer, Dixon, Robinson,
and J. H. Mason, constitute the Board of Di-
rectors.

At a subsequent meeting of the Board, Mr.
Edward Hooper was re-elected President, and
Samuel Nordheimer, Vioce-President for the
ensuing year.

BUILDING AND LOAN ASSOCIATION.

The fourteenth annual general meeting of the
shareholders of the Building and Loan Associa-
tion was held in its offices, Toronto street, in this
city, on Tuesday, the 12th instant, at 1 p.m., the
President, Dr. L. W. Smith, in the chair. Among
those present were John Kerr, J. C. Hamilton,
George R. R. Cockburn, George Murray, Prof.
Hirschfelder, Wm. R. Bartlett, Jas. Fleming, Jas.
Graham, Jos. Jackes, John Foggin, Alderman
Harvie, E. H. Rutherford, E. Schulter, Donald
Gibson, Oliver Gilpin, Bernard Saunders, Geo.
Alexander, Dr. G. W. Jackes, Geo. Boyd, jr.,
W. G. Cassels, Wm. Hope, N, A. Gamble, etc.,
ete.

The following reporta nd financial statement
was then submitted ;
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BREPORT,

The Directors beg $o submit herewith, for the
information and approval of the shareholders,
the fourteenth annual report, together with the
financial statement to 31st December, 1883, show-
ing the results of the past year’s business.

1. The earnings of the past year have amounted
to $109,691.89, out of which, after paying the ex-
penses of managemen!, Directors’ and Auditors’
fees, taxes, and allowance for rent ($8,595.94),
inspectors’ and agents’ commissions ($2,020.56
two dividends (amounting together to 44,866.20{,
interest to depositors ($15,936.72), debenture in-
terest (8#18,331.06), and all debenture expenses
(81,580.98), the Directors have been enabled to
carry forward a balance of $18,360.43, which has
been appropriated as follows :—To the reserve
fund, $15,000.00, and to the contingent account
an additional sum of $3,361.48, thereby increas-
ing the former item to $68,000.00, and the latter
to the sum of $6,685.31.

2. The real estate has been reduced during the
year from $99,752.31 to $73,820.64, and this has
been effected without having recourse to the con-
tingent fund to cover any loss.

3. The net cash value of the mortgages held
by the Association at the close of the past year
exceeded that of the preceding by $137,124 44.

4. The agency of the Association established
in Manitoba has been conducted with satisfactory
results ; a fair amonnt of money has been lent
out on mortgage at good rates of interest, and
the payments of both principal and interest have
been well met.

The Directors have reason to be satisfied with
the efficient manner in which all the offieers of

’

the Association have performed their respective M

duties.
All of which is respectfully submitted.

Larratr W. SmiTH,

President.
FINANCIAL ETATEMENT.
Liabilities.
To capital stock...... $747,375 00
¢ Accumulating do.. 605 02
——$ 747,980 02
“ Deposits ... ... eaeretiacans 403,832 11

« Debentures,sterling $280,434 28
“ do. Currency 83,096 84

—— 363,530 62
¢ Dividend No. 27, payable Jan.
2,1884 ....... [ 22,421 25
*¢ Unpaid accounts ............ 1,454 91
“ Reserve fund, 1882..$53,000 00
¢ Added, 1883 ...... 15,000 00
. —— 68,000 00
* Contingent acct.,’82. $3,324 88
* Added, 1883 ...... 8,360 43
—_— 6,685 31
Total sevveeeneenacserenes$1,613,904 22
Assets.
By loans onmortg’s..$1,404,326 37
* Real estate vested
intheAssociation
at reduced cash
value.......... 73,820 64

¢ Premises, Toronto

st., at their re.

duced cash value 80,000 00
91,558,147 01
** Rents of premises, Toronto st.,

5 T " 1,460 33

¢ Office furniture .oeovvveeeeone 360 00
‘¢ Cash in banks ....... veseiee 50,605 82
“ Cashin office ....eoceveen.. 3,431 06
Total covneivenninnnnnnnnns $1,613,904 22

Profit and Loss Account.
To interest to depositors ..........
¢ Interest on stgrolin de- el
bentures, due and ac-
orued conseoenssoss. . $14,248 10
* Do., currenay, do..... 4,082 96
18,331 06

« Debenture expenses............ 1,680 98

« Directors’ and Auditors’ fees, sal-
aries, office expenses, including
taxes, allowance for rent, &o....

« Inspectors’ expenses and agents’
COMMISSIONS oo ceevvarasnsnss

“ Dividends—

No.26 veoveene....$22,427 43
NO. 27 eveeeaves.e. 32,438 77

..$15,000 00
3,360 43

8,695 94
2,020 56

44,866 20
¢ Balance to reserve
#  Do. to contingent.

18,360 48

—— e

Total n.oo.oon.'.ooonc0000'109,691 89‘

By interest on investments ........$105,063 81
¢ Net rental from Toronto street
4,628 08

premises .........
Total covvvivieeeneeennass..$109,691 89

WaLTeR GILLESPIE,
Manager.
AUDITORS’ REPORT.

We hereby certify that we have audited the
books of the Association, and have examined the
vouchers and securities relating thereto, for the
year ending 31st December, 1883, and have found
the same carefully kept, correct, and properly
set forth in the above statements.

Hexry Wu. Eppis,
Joun M. MarTIN,
Auditors.

Toronto, January 18th, 1884.

PRESIDENT'S ADDRESS.

The report and financial statement having
been read, the President made the following re-
marks :—

« 1 ghall not detain you with any lengthy re-
warks, as I think the report speaks for itself, and
the statements show a satisfactory exhibit of the
business transacted during the past year.

¢« It is a source of gratification that we have
been able this year to place the report and state-
ment in the hands of the shareholders earlier
than usual, and to supply our Scotch agents with
advanced copies, so as to enable them to be cir-
culated at home before the date of the annual
meeting here, as it is an evidence of the efficiency
of the office staff.

“ You will notice that the profits of the past
ear have exceeded those of the preceding one by
$1,344 ; that the reserve fund has been increased
to $68,000, and the contingent account to $6,685,
giving us an increased earning power in all of
$74,685, or nearly ten per cent. of the paid-up
capital.

“ While the real estate vested in the Associa-
tion has been reduced from $9°,7562 to $73,820,
the net gain on the whole of the sales has not
exceeded $100. Every effort will be made to
realize what remains, 8o a8 to put it on a full in-
terest-bearing basis as soon a&s possible.

« It is satisfactory to be able to state that since
the accounts were closed further sales have been
effected to the extent of $5,600, without loss to
the Association. The fact that the profits from
sales of real estate were so small, shows that the
revenue of the year has been derived from the
legitimate business of the Association, which
must prove satisfactory to the shareholders.

 The loans for the past year have amounted
to $321,084, being a large inorease over those of
former years. The loans repaid have amounted
to $183,960 for the same period.

‘¢ The money obtained from debentures in Scot-
land amounted to £10,000 ; in Canada to $10,100.
English debentures have been paid off during
the year to the extent of £1,100, and the English
renewals have amounted to £1,750. No Cana-
dian debentures have fallen due during the year.
The debenture expenses for the year, amounting
to $1,580.98, have all been paid.

It is gratifying to notice that the net rentals
from the building of the Association have in-
creased from $3,956.16 in 1882 to $4,628.08 in
1883. The building yields a gross return of
nearly 11 per cent. on the value placed upon it ;
but, unfortunately, the expenses attending the
maintenance have been very large. This is owing,
however, to substantial improvements which have
been made, but which need not occur again for
many years to come.

“T am glad to state that our business in Mani-
toba is in a sound condition, and we are assured
from recent advices that the margins are very
ample in all cases, whilst we know here that the
payments are very well met.

““In regard to the office, I have great pleasure
in testifying to its extreme efficiency, and much
credit is due to our able Manager, Mr. Gillespie,
and his active staff for the prompt and correct
manner in which the business is conducted. It
has never been in so efficient a state, and I am
sure the auditors, who I see are present, would
bear me out in what I have said.

‘“ With these observations, I shall move, sec-
onded by the Vice-President, that the report just
read be adopted.”

After some explanation on various points from
the chairman, the motion was carried unani-
mously.

ELECTION OF DIRECTORS.

The usual resolutions having then been passed,
upon a ballot being taken the old Board was

unanimougly re-elected, and at a subsequent
meeting of the new Board, Dr. L. W. Smith and
John Kerr, Esq., were respectively appointed
President and Vioe-President for the énsuing year. |

PEOPLE’S LOAN AND DEPOSIT COMPANY.

The ninth annual meeting of this Company
was held at its offices, Adelaide St., Toronto,
on Monday, 11th Feb., 1884, the president, Mr.
‘Wm. Elliott, in the chair.

There were present Mesers. William Elliot, W.
H. Dunspaugh, Robert Walker, Richard Dunbar,
Robert Barber, Geo. Gamble, N. A, Gamble,
Alex. Wills, Thos. C. Smyth, Alex. Smith, Jas.
Ward, F. Pirerenbach, Gilbert Elliott, John
Aikins, J. B. Sorley, Geoc. Alexander, R. H.
Gray, T. D. Delamere, J. Ellston, Wm. Orocker,
Bernard Saunders, R. G. Barrett, Jobn Douglas,
J. Y. Reid, R. MoPhail, Dr. James Carlyle, Jas.
Watson, and others.

The Manager read the circular and advertise-
ment oconvening the meeeting.

BEPORT.

Another annual period having come round, it
is the duty of the directors to lay before the
stockholders of the company a statement of the
business for the past year. The usual tabulated
statement of the chief items of business for each
of the years from the commencement of the
company’s operations requiring too much space
%0 be convenient, it is now given in a triennial
form as below :—

1876.  1877.  1860. 1888.
c%vita.l paid up,
ec. 31

.............. $ 83,040 $277,800 $447,033 § 490,866
Average of capital

for the year...... 45,000 221,750 419,600 489,130
Deposits on De-

cember 31st......... 8,108 51,664 286,825 438,381
Debentures...... o eeees T 13,000
Amounts of loans

BTV T- YN 108,858 207,545 270,883 110,270
Repaymentofloans 26,495 80,671 140,603 175,451
Amount underloan -

Dec. 316t ........... 68262 363,831 710,747 1,018,476
Amount of reserve

fund........ o 518 8,000 24,000 54,000

The amount of new business for the past year
has been less than in former years ; not for want
of applications for loans, large amounts having
been declined, but for want of funds. As our
income from stock has almost ceased and as our
ocompany is to some extent a depository or
savings’ bank for thoge having moderate amounts
acoumulated, and the hardness of the times
requiring many to withdraw more than usual, it
became necessary to be prepared for such oalls,
thus ourtailing our loaning power, But not-
withstanding these circumstances, the deposits
with the company at the end of 1883 were a few
thousand dollars more than at the same time in
1882.

While the condition of things has prevented a
large business being done, you will be pleased to
know that in addition to earning the dividend
of seven per cent., amounting to $34,282, the
sum of $13,000 has been added to the reserve,
making it now $54,000; this is owing largely to
the care used in conduoting the business with
striot regard to economy.

You have in your hands the usual statements
of the balance sheet, showing the assets and
liabilities and the profit and expenditure
account.

The anditors as usual, have made monthly
examinations of the books and sccounts. A oopy
of their report is appended.

Hoping the results of the past year's oper-
ations may meet the approval of the stockhold-
ers, this report is respectfully submitted by your
directors.

Wornx ELuior,

President.
Toronto, February 11, 1184,
BALANCE sEEET, Do, 81, 1888,
Assets,

Amount loaned......$991,717 31
Real estate.......... 26,759 456

$1,018,476 66
Office furniture .....ecc.c.. veee 486 00

Cash on hand.....ceoeveveevese 1,147 68
Cash in banK...eeccseescoccnes 605 83
#1,080,715 64
Liabilities. o 490,666 09
Stock paidup..cceees y :
e i S 8 a0
g:lnm kt)ur:"d .‘.!;& 6,656 08
auditors’ fees...... —2_00__00
4,666 03
Ao e 1575 08
6,181 08
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Dividend on stock un-

T T 17,002 18

Total liabilities to
shareholders ......
Deposits ....v.v..... 438,381 37

567.699 35

Debentures.......... 13,000 00
Interest on do...... 242 92
Sundry accounts.... 1,392 00

Total liabilities to pub-

lie coovvinnincnne,

. 453,016 29

$1,020,715 64

Profit and Loss Account.

To interest on deposits............. $21,213 09
“ debentures.......... 715 00
... 17483 99
ceererenesas 17,148 79
Rents, ealaries, current and legal
expenses .. ..
Municipal taxes................
Furniture secount, 10 p.e........ 54 00
Commissions covuveernsenaneins 86 00
Regerve fabd....cc.ovvveenn.a. 12,000 00
Contingent fund................ 1,575 05

$75.601 29

By interest accrued................ $75,601 29

[ “
.

5,201 04
524 15

esessesssess s

The auditors hereby certify that they have
aundited all the bookas of the company for the
year ending 818t December, 1883, in detail, and
all eecurities, veurhers, and docomenta relatine
to the same: they have also valued all the
mortgages and have compsred the accompany
ing balance sheet, compriring ‘‘the Assets and
Liabilities,” and * the Profit and Less Aceonunt”
with the eaid books, and have found them cor.
reot and satisfactory in every rerpect.

(Signéd) c
AMES CARLYLE, .
Jas. BRuCE SorLEy, }Andltou'

On motion of the president seconded by W.
H Dunspauogh the report was adopted.

Moved by J. Y. Reid, and seconded by R.
McPhail, that the thanks of the meeting ba ten-
dered to the President, Vice-President, Direc
tors, and Manager for their valuable services in
conducting the affairs of the Company, and their
prudent management of the same, and that fif-
teen hundred dollars be granted to the Board for
their rervices during the past year, to be divided
among them in such proportions as they shall
sgree upon between themeelves. Carried.

Moved by W. H. Dauspaugh. seconded by R.
Walker, that the thanks of this meeting be given
to the auditora, Messrs. Carlyle and Sorley, fcr
their valuable services during the past year, and
that each be paid the sum of one hundred and
fifty dollars, amd that the same aunditors be ap-
pointed for the ensuing year. Carried.

Moved by B. Saunders, seconded by John
Ellston, that a ballot be now taken for the elec-
tion of five persons to act as Directors of the
Company, and that Dr. Csarlyle and J. B.
Sorley do act as sorutineers for the ballot of
Directors, and the same be kept open until five
minutes shall elapse without a vote being re-
oorded. Carried.

The scrutineers reported that the ballot result-
ed in the re-election of the following gentlemen,
viz.: Messrs. Wip  Ellint, W. H. Dunspaugh,
Robert Walker, Richard Dunbar and Robert
Barber.

At a meeting of the Directors, held sabse-
quently. Wm, Elliot was elected President and
W. H. Dunspaugh, Vice-President.

James WatroN,
Manager

CENTRAL BANK OF CANADA.

The first general meeting of the stockholders of
this Bank was held on Monday, February
the 11th, at its office, 51 Yonge street, in this
city. The following gentlemen were present:
—Messrs. David Blain. George Boyd. A. Mec-
Lean Howard, H. P. Dwight, Samuel Trees,
Henry O’Brien, C. Blackett Robinson, Rich-
ard S Cassels, M. A. Thomas, A. 8. Irving,
D. Mitchell McDonald, W. J Baines, A. A. Allen,
J. B. Bickle, Alderman Brandon, James J.
Tolfree, S. C. Kanady, C. 8. Gzowski jr., J. B.
Taylor, Neil McEachren, D. Graham, and a
number of Gentlemen from Guelph, Brampton,
Richmond Hill, Reach, Newcagtle, ¢tc., including
Messrs. James M. Lawrence, Peter Patterson,
Peter Christie, J. H. Banderson, James Newton,
William "Atkinson, David Gray, Dr. Husband,

i

Geo. W. Sandilands, William Bell, Kenneth
Chisholm, Thomas Tamblyn, Wm. McGill,J. W.
Beynon, John Blackwell, 8. K Dinge, and
others. Mr. David Blain was called to the chair
and Mr. Henry O'Brien was requested to act as
Secreta,

The (giairman referred to the general business
position and prospects of the country, and to the
circumstances attending the organization of the
institution. He considered that while there was
a financial stringency he did not recognize any
serious industrial depression, and did not remem-
ber any period in the history of the country when
the people had been better or more profitably
employed than since 1879  Muny thought that
owing to the tightness of the money market the
present time was inopportune for starting the
enterprise, but it had evidently secured the con-
fidence of the public, and the success the directors
had met showed that there was still plenty of
money seeking iivestment in legitimate lines,
He pointed out an important fact that augured
well for the Bank, viz., that the list of sharehold-
ers did not contain any speculative element, but
was composed of business men and investors
spread over a large area of country. The policy
of the Bank would be caution, and a careful at-
tention to small as well as large accounts A
considerable amount of business was in view, and
the prospect seeme $ good for a lucrative and safe
employment of capital.

On motion of Mr. James M. Lawrence, Rich-
mond Hill, certain preliminary by-laws were
passed, and on motion of Peter Puatterson, Esq ,
a poll was opened for the election of Directors
Messrs. | ichard 8. Cassels, W, J. Baines, and C.
8. Gzowski, jr., were named as scrut neers. The
vote resulted in theelection of the following Board:
Messrs. David Blain, Samuel Trees, H. P. Dwight
C. Bla: kett Robinson. Kenneth Chisholm, John
Gioty, A. McLean Howard, and D M MecDon-1d.

The Chairman announced that as soon as the
Bank premises were completed and other neces-
sary arrangements perfected— probably in about
ten days—the Bank would open its doors for
business

The Directors subsequently met and elected
David Blain, Esq., President, and Samuel Trees,
Esq, Vice-President ; and appointed Henry
O’Brien, Ezq., Solicitor, and A. A. Allen, Esq.,
Cashier.

ROYAL CANADIAN INSURANCE COMPANY.

The annual meeting of the Royal Canadian
Iosurance Company assembled in Montreal at
2 p.m. on the 7th instant. A larger number of
shareholders being present than tha Directors’
room would accommodate, the gathering was
held in the City Ciub, St. James etreet. The
president, Mr. Andrew Robertson, occupied the
chair, and Mr. Arthur Gagnon acted as secretary
of the meeting, and read the following

REPORT.

The directors have the p'easure to present the
eleventh anunal report of the compavy’s affairs
for the year ending the 31st Dezember, 1883,
and the auditor’s report thereon.

REVENUE.
Fire and marine prems $385,015 71
Ianterest account ..... . 19,759 23

From other sources.... 5,422 44
—————$410,197 38
EXPENDITURE.

Loeses, fire and marine,
including an appropri-
ation for all claims to
318t December...... 231,586 92
Re.assurances and re-
turn premiums......
Expense of condunoting
the business including
commissions, &o.... 81,202 01
Bal. carried to recerve.. 20,847 45
——$410,197 38

76,661 00

ABSSBETS,

Cash on hand and in

bank to current act...$ 32,880 14
Cash deposits in bank at

interest ............ 65,000 00
Loans on collaterals.... 102,107 79
Canada Central Railroad

Bonds.............. 101,2¢6 67
Canadian Pacific Rail-

way land grant bonds 152,880 00
Mortgages «ov.cov.s... 33,000 00
Bills receivable—marine
premiams ............
Dus from other compan-

ies for re insurance..

86,413 89
15,473 32

Premiums in course of
collection ..........
Agents’ balances and
sundry debtors......

10,5656 11

26,222 02
———$565,759 94
LIABILITIES.

Capital stock paid-up..$330,815 00
Losses under adjustment 27,443 40
Re-insurance reserve .. 140,186 73
Surplus .. 67,314 81
————3$665,759 94

ssssveeniiine

The past year, like the previous, has witnessed
many fires, and losses in Canada have been
heavy, particularly towards and during the fall
months; but again, the losees of the Royal Can-
adian will compare favorably with those of its
neighbors.

To give effect to the resolution passed at your
pecial meeting of the 28th November last, your

. directors have petitioned Parliament for a bill to

» mpower you, at a special meeting called for
that purpose. to reduce the pumber of directors
tn not less than five, whenever you may deem it
: xredient. .

The directors regret to have to announce the
dcath of their esteemed and much respected
mansger, Mr. James Davison, which occurred
the 25th December last. The company has lost
in Mr. D.vison a faithful and valuable officer
and an able underwriter.

The directora vetiring are Mesers. Robertson,
Thibavdeau, McIntyre, Mackay and O'Brien,
who are all eligible for re-election.

The whole respectfully submitted,

ANDREW ROBERTSON,
President.
Montreal, 19th January, 1884,

Upon the sulject of the election of directors,
a diccuseion arose, which was at first largely
carried on between Mr. F. E. Gilman of Mont-
real (who for some time has been anxious to dis-
place the vresent directors of the company and
with hie friends fo control it) and the officers
and advisers of the company. Mr. Gi'msn ard
Mr. Duncan MecIntyre indulged in a wordv
encounter. The partv of the former gentlc man
appeared to desire the appointment as soru-
tineers, of Messrs. Greenshields and

Justice Torrance had, on the 7th, rendered
jndgment on the petition of Mr. Gilman to re-
strain the directors from voting at the annvual
meeting on 338 ehares traneferred them. on the
ground that the former board of direotors had
accepted as collateral secn ity for the payment
of the balance of ecalls cn this stoek, mortgages
on real estate, and that this was no payment at
all. The Court held that under the eircum-
stancer the petition must be r<jected and the
vote allowed. The judgment commended the
action of the directors in the case as highly com-
mendable,

Mr. McIotvre having moved an amendment to
that, Mr. Gilman demanded a stock vote
upon Mr. McIntyre’s amendment, which was
that Meeere, F. B, Matthews and C A.
Geoffsion be appointed scrutineers.  The
President ordered the vote to be taken, and
Mr. McIotyre proceeded to vote, and first
voted upon 219 shares of his own and
several proxies unopposed. When the estate C.
T. Andrews was called, Mr. Gilman jumped up
avod cried out * I challenge that vote: produce
the proxy.” Mr. McIntyre, in no way disturbed,
said that he would go on voting, as he had a cer-
tificate from the Secretary to vote upon the
stock. Mr. Gilman insisted, but Mr. MoIntyre
merely said * you wont see it.” and went on vo*.
ing. Messrs. H. 8 MeDougall, H. Mackay, L.
N. Bepjamin all voted without any opposition rn
the part of Mr. Gilman, who then filed a written
objection, demanding the powers of attornev to
be produced with the votes. Mr. Benjamin
said that the votes were now recorded. and
therefore could not be changed, and Mr. Gilman
might protest as much as he liked. He would
osll upon the president to refuse every one of
Mr. Gilinan’s votes that had already been voted
upon.

Mr. Gilman ineisted that he had protested
against the manner in which the vote ha1 been
taken from the first, but Mr. McIntyre had been
too strong for him.

Mr. D. MoIntyre said it was no use attempting
to shout him down.

Mr. Gilman—*But I hold the proxies for
most of the votes you have recorded’’

Mr. Hugh Mackay gaid that he had proxies
upon which Mr. Gilman would attempt to vote,
and that gentleman replied that his were the
latest. Then these two gentlemen had an un-

pleasant moment or two.
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Everything went quietly for a minute, till
Mr. Gilman ocalled out the name of Thomas
Craig. To this Mr. Benjamin objected as he
had received a letter from the lignidators to the
effect that Mr. Craig only held the shares in
trust for the Exchange Bank. The President
refused to receive the vote. The voting was then
proceeded with, and shortly after Mr. Gilman
presented the following declaration :

MoNTREAL, 7th February, 1884.

The undersigned shareholders of the Royal
Canadian Insurance Company hereby demand
now at the meeting of the shareholders, and
while the vote is being taken to appoint scrati-
neers, to segand have communication of the
alleged proxies or powers of attorney, now sought
to be used by the directors of said company or
any of them in casting such vote, and also all
proxies that may be used or intended to ba used
at this meeting.

To Andrew Robertsov, Hugh Mackay, J. R
Thibaudeau, Duncan Molatyre, Jonathan Hodg-
gon, and other directors and officers holding
proxies. (Signed) J. H. Morin, A. T. Higginson,
A. W. Atwater, F. E. Gilman, R. C. Jamieson,
J. N. Greenshields, J. T. Wilson, A. R. Oughtred.

After some discussion the Chairman agreed to
file it and initialed it. A demand was then made
that it be read, and Mr. Gilman caught hold of
it, jumped up, and proceeded to read it. A
most extraordinary scene followed. No sooner
had he opened his mouth, than every person in
the room began to shout at the top of his voice,
and not one word he said could ba heard, al-
though Mr. Gilman read right on as loudly as he
could, v

Mcr. Jamieson and <thers came forward with a
bundle of proxies, almost as large as Mr. Gil-
man’s, and a great number of their votes were
disallowed on the ground that the votes he rep-
resented had already been given by other parties.
The vote then became general, and was soon
after closed.

The following entry was then made in the
minutes :—

Messrs, F. E. Gilman, R. C. Jamieso -, A. T, Higgin-
800, J. H. Morin aud J. T. Wilson hereby except to
all and each of the rulings of the chairman wherein
he rejected the votes tendered by the said parties
either for themselves individually or as representing
other shareholders under proxy, and they hereby
object to the reception of all votes for which they or
any of them offered votes by proxy, unless the said
votes are recorded as cast by them, and they object
generally to any votes being received for the amend-
ment t) the amendment of shareholders for whom
they or any of them have offered to vote. They also
object to any votes by proxy for the amend nent ¢
the amendment, unless the proxies are produced
and communication thereof given, wbich they now
again demand shall be done, s0 that the date and
pagurg of the proxies may be seen and properly
judged. .

Mr Meclntyre, Mr. Thibaudeau, Mr. Mackay, Mr.
Andrew Robertson, and Mr. A. Gag' on declare that
they have produced ar d filed with the secretary of
the compauy, and acting at this meeting, the proxies
voted by them, and have produced the certificates of
such deposit. and which are present here at the
meetiog, and in the possession of the secretary at
this meeting, of which the secretary is custod:an,
aud can be produced.

Mr. Greenshields, ss a shareholder, reiterates his
?ommd for permission to see and examine the prox-

8 u
eau, Mr. Hugh Mackay and Mr. Atdrew Robertson
::lted, as ropresenting other sharehold-rs and them-

ves. :

The meeting then broke up until the Secretary
conld decide upon the votes. At a quarter to
eight the President returned to the room and
the Secretary handed to him the result of the
®*Phe President th

e President then read the result, which was
9,671 votes for the amendment and 4,741 votes
against it, and he accordingly declared Mr.
Matthewg and Mr. Geoffrion elected sorutineers.

hMlil ?'hxln:umt ‘%oakd e;oeptic;n; to the manner in
whie! e vote een taken and wi i
objection to be recorded. wished Lis

Mr. Benjamin then moved, seconded by Mr.
Archer, thet a ballot be opened and kept open
for the space of two honrs, for the election of
five directors to replacs the five who have retired
during the year. The suggestion having been
made that the serutineers shonld have a quiet
room to themselves, Mr. Greenshields protested
against the ballot being taken out of the room
for all the ehareholders had a perfect right to see
who was voting, and by what right, and demanded
the production of the proxies upon which the
votes were cast. This produced a storm of cries
of “ The vote is by ballot,” * Leave them alone,”
&o, in the midst of which Mr. Greenshields
demanded that his objection be noted.

After the votes had been oounted and the
meeting was once more called to order, Mr. Gil-
man presented an objestion to the effect that he
took exception to all votes cast by Messrs. D,

n which Mr. D. McIntvre, Hon. J. B, Thibaud- | 3

Mclatyre, Andrew Robertson, Jonathan Hodgson,
R. Archer, Wm. O'Brien, the Hon. J. R. Thiban-
deau, George W. Moss and Hugh Masckay,
because they held upon shares of the company’s
stock which the full calls had not been
paid. He also reiterated the oral objection made
by him to any shareholder votiog without pro-
ducing his proxies.

The report of the scrutineers as follows was
received and adopted :

To the Secretary of the Royal Canadian Insur-
ance Company :

The undersigned inspectors of ballots, duly
appointed to take the vote of tha shareholdere
on the election of directors held this day, beg tu
report that the votes registered stand as follows :

For Votes.
Andrew Robert8on..ceeeeeeesccccessess.9,646
The Hon. J. R. Thibeaudaa ............9 646
Dancan Molntyre........... teenncesess9,646
Hugh Mackay.....c.o.. ..e teresasvssnas 9,646
W.O'Brien......eoveenins tetareriaas ..9,646
Robert Archer
John Ostell....... ‘o ee
Geo. W. Mosas
F. E. Gilman
R. C. Jamieson...cceeeieeeeerneecne...6915
J. T. WilBoD..ieeveornvecasononanns ...6,915
A T Higginson.....ooovviiieeenianans 6.915
A, W, AtWAEEr..ccvoceirresonsnncceens 6,915

The five first above-named gentlemen, have
therefore the largest number of votes registered
in thei: favor. F. B. MaTTHEWS,

C. A. GROFFRION.

On motion of Mr. Bepnjamin, the meeting
which was a most stormy and exciting one, came
to a close near midnight.

T ———

GORE MUTUAL FIRE INS. CO.

The annual meeting of the members of the
Gore District Mutual Fire Insurance Company
was held in the offices of the Company in Galt
on Monday, January 28th 1884. Among thote
present were Mesers. D. Spiers, Geo. Jaffray,
Jno. Collie, Thos. McGiverin, Jno. Cant, Jumes
MoFeiggan, J. Y Graham, Hugh MecCalloch,
Hon. James Youog, M.P.P,, R. R. Roberteon,
Adam Warnock, R. S. Strong, Gavin Hume,
Hugh Cant, E. Radigsn, avd Thos. Todd, Gals ;
Chas. Magill, Hamiiton ; Joha Watson, Ayr ;

James Goldie,Gueiph; Jno. A. Leitch, Brauntford. |.

After the meeting had been called to order is
was moved by Mr. Watron, ceconded by Mr.
Goldie, that the minutes of the last annual
meeting having been printed avd in the hands
of members be taken as read.—Carried.

The Manager, Mr. R. 8. Strong, then read the
foliowing report of the directors, also the finan-
cial abstract for the year and the report of the
auditors.

REPORT.

The Directors beg to submit the following re-
port of the business of the Company for the year
ending 31et December, 1883.

The number of new policies issned was 2,432,
and 1he total number in force at the end of the
ear was 6,008, insuring property to the amount
of $5,876,656.31, being an increase of nearly
$400,000.00 over the amount at risk on 3lst
December, 1882.

The income from all sources was 861,402 21,
and the disbursements amounted to $56,393.03.

We have muoh pleagure i . directing your at-
tention to the increased value of our prompt
assets, which now represente in cash and cash
itemns the sum of $55,470.26 ; also to the satis-
factory addition made to our Premium Note
capital, which is now $184,137.00 as against
$125,966.00 1a8t year.

We are sorry to have to report that the losses
during the year were numerous ; the sum of
$36,198.89 (which includes $848.08 of losses of
1882) have been paid out for that item.

All claims against the Company (exocept one
not satisfactorily established) have as usunal been
promptly paid, and the item of $4,360.00 oarried
forward as a liability for unadjusted losses, arises
from the faot that the fires ocourred too late to
have them settled before the close of the year.

We lay aside $17,929.18 as a reserve to rein-
sure all “Cash Premium” Policies in force.
After these sums are taken from the aggregate
Assets ag certified by the Auditors, there is left
inoluding the Premium Note capital) the sum of

130,996.31 as the balance of Assets over all
Liabiiities, and counting in the re-insurance re-
serve of $17,929.18, the total amount available
to pay losses is $153,285.44.

Your Auditors have examined the books,
vouchers, and securities of the Company,
their certified report is attached hereto ;. a8

:I.:g statement %

the report of your Inspector, for both of which
papers werequest your careful perusal.

Your Directors wish again to record their ap-
preciation of the energy displayed and the atten-
tion given to the affairs of the Company by its
officers and the agents generally.

All of whieh is respectfully submitted.

R. 8. StrONG, Jaues Youna,
Secretary. President.
Galt, January 28, 1884.

FINANCIAL BTATEMENT,
Receipts.
Cash Premioms........$30,265 54

Asgessments .......... 28,158 09 $58,423 78
Transfer Fees ........ 56 80
Extra Premiums ...... 241 48
Interest ...voco0veee.. 2,680 20 2,978 48
$61,402 21
Ezxpenditure.
Claims ......ccevven. $36,198 89
| Commission
Salaries .....
Law Costs .oocovnnnn..
Office Postage ........ 250 48
Agents’ Do...... [ 212 08
Printing and Stationery 349 30
Telegrams and Express. 61 12
Returned Premioms.... 1,078 69
Travelling Expenses.... 578 98
Rent and Taxes ..... . 292 60
Advertising .......... 217 63
Iacidentals............. 178 50
Re-Insurance.......... 3,136 23
Auditors’ Fees ........ 80 00
Caretakiog......co.. . 51 00
Bonusto Agents on Prof.
balances...... cersee 1,163 77
Directors’ Fees....... . 938 00
Licenso Fees .......... 25 00
Contingent to Claims.. 208 58
Gov. Ins. faspector.... 117 54
Fuel and Light........ 43 40 20,194 14
Balance .....c0000 5,009 18
$61,402 21
Assets
Cash in Office ........ $ 1,019 60
¢  Merch. Bank. cur.
accouut ...... 4,958 66
«  Merch. Bank Dep.
0 ceeernoen 8,000 00
¢  Can. Bank of Com-
merce (Savings
Depariment .. 1330 17
¢  Can. Bauk of Com.
Dep Rec...... 7,000 00
¢ Fed.Bank Doprec. 8,000 00
Dep with Treas. of Ont. 6 520 090
Mortgages vocoven.. .. 14,700 00
Office Farniture ...... 98 43
A.ents’ Balances...... 3,990 02 55,616 88
Accraed Intere.t ...... 5656 36
Assessments Unpaid.... 128 26
—_— 693 61
Premium Notes........134,137 00
Less Assessment Levied. 87,162 05 96,974 95

$153,285 44
Liabilities.
Claims not adjusted.....ccoouvee. $ 4,360 00
Reserved to Rs-insure all Cash Pre-
miam Policies ...... seeesses 17,929 13
120,996 31

Balance ........... cersesane vee
$153,285 44 -

(Signed), }Auditom.

Wu. M. TorriNG,
B. Ross McConkEy,

AUDITOR'S BEPORT,

To ths President, Directors and Members of
the Gore District Mutual Fire Insurance
Company :

GexrremeN.—Your auditors beg to report that
they have examined the Company’s books for
the year ending December 81, 1888. ' They
counted the cash in the office at the close of the
year, and found it to correspond with the balance
of the cash book ; checked the entries in the
eash book and compared them with the vouchers;
also the additions and extensions of the journal,
and the entries from journal to ledger, and ex-
amined the debit and oredit vouchers of the

investiga

during the year and found them
i ordcy iz e St o o Sompies
agete, amnding them to cor-
the correctness of the
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amount of acerued interest on securities held by
the Company, and have checked all the items in
the statement now submitted, and oertify to
their being correot.

Your anditors bag to state that the books have
been well kept during the year, and they beg to
scknowledge the assistance rendered and the
courtesy extended to them by the Company’s
officers.

(igned) W M. To .

mLam M. TorriNg, R
B. Ross McConxzy, }Andxtors.
Gavr, January 28, 1884,

Hon. James Young, M.P.P., moved the adop-
tion of the report,which was seconded by Charles
Magill, Eeq., and carried unanimously. Mr,
Young, in moving the adoption of the report,
said the statements were 80 full and explicit, he
would not detain them with any lengthy remarks
on this occasion. Their losses during the year
had been considerably larger than usual, but in
consequence of an inorease in business the posi-
tion of the Company was really stronger than at
the close of the previous year—the valus of the
roperty covered having increased by about $400,-
000, whilst the preminm note capital and total
assets of the Company to meet losses had con-
siderably advanced. The strong position which
the Company had attained was clearly brought
out in the report, and must, he felt assured,
be highly satisfactory to the members.

Mr. Strong then read the Inspector's report,
which was ordered, on motion of Mr. Magill,
seconded by Mr. John Cant, to be printed with a
report of the Direotors.

Moved by Mr. Spiers, secondad by Mr. Collie,
that a vote of thanks ba given to the Dircctors,
Manager, Inspector and other officers for their
labors in connection with the affairs of the Com-
pany, and that the Direstors be paid $4 for each
attendance at meetings of the Board and Cem-
mittees and that other than local Directors be
renumerated for their travelling expenses.—OCar-
ried.
Moved by Mr. Todd, seconded by Mr. Graham,
that Wm. M. Topping, Esq, accountant sor
Messrs. Goldie & McoCulloch, Galt, and B. Ross
MoConkey, Esq., Manager Galt Branch, Canadian
Bank of Commerce, be re-appointed Auditors,
and that the sum of $80 be granted to them for
their services rendered to the Company for the
past year.—Carried.

Moved by Mr. Hugh Cant. seconded by Mr.
Jaffray, that Messrs. John Collie and John A.
Leitch be appointed scrutineers to count the
ballots cast for the Directors for the ensning
year, and that a poll be now opened and that in
the event of five minutes elapsing without a vote
being cast that it be declared olosed.—Carried.

The sorutineers reported the following gentle-
men a8 having received the highest number of
votes,viz : Hon. James Young, M.P.P.,Messers.A.
Warnook, R. 8. Strong, Hugh McCulloch, Gavin
Hume, and Hugh Cant, Galt; John Watson,
Ayr; James Goldie, Guelph, and Charles Magill,
Hamilton.

The Directors met immediately after the
general meeting, and re-eleoted Hon. James
Young, President, and Adam Warnook, Esq.,
Vice-President. ’

T ———

DOMINION TELEGRAPH COMPANY.

The annual general meeting of the share-
holders of this Company was held at the head
office, Toronto street, this city, at noon on Wed-
nesday, February 13, 1884,

On motion, Mr, Thomas Swinyard, President
of the Company, occupied the chair, and Mr. F.
Roper was appointed Secretary of the meeting,
when the notice calling the meeting was read,
and the minutes of the last annual general meet-
ing were conflrmed. .

The following report of the Directors for the
year 1883 was then read by the Secretary :—

REPORT.

1. The Directors beg to report that the Com-
pany has during the past year duly received,
quarterly in advance, from its lessees (the West-
ern Union Telegraph Company), the guaranteed
interest of six per cent. per annum upon the
paid-up capital of the Company of $1,000,000;
and also the full amount of the interest on the
£60,000 sterling six per cent. bonds of the Com-
pany, maturing in 1896 These monies have
been promptly and regularly disbursed by the

. Directors to the shareholders and bondholders of

the Company, respectively.

2. The following statement shows the general
financial position of the Company as at Decem-
ber 81, 1883 :—

Liabilities.
Capital Stock, paid up ..........$1,000,000 00
£60,000 Sterling Mortgage Bonds
(to be redeemed by the Lessees

iN1896) ............... ceeee 292,000 00
Dividends unclaimed ............ 1,149 80
Dividend No. 80, payable January

15,1884 ..iiiiiiiinnnnnnnnn . 15,000 00

$1,308,149 80
Balance at Credit of Profit and Loss
Account .......0.... 3,434 55

$1,311,584 35
Assets.
Capital Expenditure ..... ceeee..$1,280,017 30
Real Estate..... ceeenies ceennne 8,735 49
Bonds of the Toronto, Grey and
Bruce Railway Company, and in-

terest thereon .......... Cheeee 2,260 10
Outstanding Accounts due by Rail

ways, Government, etc........ . 2,333 22
Cash in Bank and on hand ...... 18,239 24

: $1,311,584 35

3. The Directors deeply regret to have form-
ally to report the death, on the 7th April last, of
the Hon. Thomas N. Gibbs, President of the
Company ; and now place before the shareholders
the following resolution, which was unanimously
adopted by the Board at their first meeting held
after his demise :—

* Resolved : That the members of this Board
desire to convey to Mrs. Gibbs and family an ex-
pression of sincere sympathy with them in the
heavy affliction with which they have been
visited. For many years Mr, Gibbs was con-
nected with the Company as a Director, and for
the past seven years he occupied the position of
President, discharging the important duties of
the office to the satisfaction, not only of his
brother Directors, but of the general body of the
shareholders of the Company. He displayed
marked ability in conducting very important ne-
gotiations at certain critical periods of the Com-
pany’s history ; and his hearty co-operation in
all its affairs, and the valuable advice which he
so frankly accorded on all occasions, secured to
him the warm attachment and sincere regard of
his colleagues, who deeply regret his untimely
demise.”

The vacancy on the Board, created by the
death of Mr. Gibbs, was filled by the appoint-
ment of Mr. Erastus Wiman, of New York ;
while Mr. Thomas Swinyard was elected Presi-
dent, and the Hon. Wm. Cayley, Vice-President.

4. On the 9th ultimo, tha resignation of Mr.
D. H. Bates, from the Board of Directors of the
Company, was tendered and accepted. The
vacancy was not filled owing to the near ap-
proach of the anuual meeting of the Company.

F. RopERr, THo8. SWINYARD,
Secretary, President.

Toronto, February 13, 1884,

Mr. Swinyard, in moving the adoption of the
report, referred in terms of endearment to the
demise of the late President of the Company, the
Hon. T. N. Gibbs ; but as the report contained
the resolution passed by the board of Directors
at the time of that lamentable occurrence, he felt
that it was unnecessary to enlarge upon the sub-
ject. In Mr. Gibbs the shareholders had lost a
staunch and worthy representative, and the
Directors a dear and valued friend. With regard
to the business before the meeting, there appear-
ed to him, under the altered circumstances of the
Company, to be very little to explain. The
guaranteed interest to the Sharebolders and
Bondholders of the Company had been promptly
paid by the Lessees, and regularly distributed to
those entitled to it. He said that some surprise
had been expressed at the depression of the
Company’s stock in the market, ranging as it
did from 80 to 90 coents on the dollar, although
there was a six per cent. guarantee upon it. To
enquiries which had been made as to the cause,
he had replied that he was equally surprised
with those making the enquiries, because he felt
that the guarantee was a solid one, and as good
a8 gold, the Western Union Company having to
pay out of their own revenue, three months in
advance, the interest due to this Company. The
Dominion Company’s lines was an absolute
necessity to the Western Union Company, as by
their acquisition they had secured access to ail
the cable companies’ termini, landing in Nova
Scotia. Then, again, the security of the Domin-
ion Company was strengthened by the guaran-
tee under its agreement with the Direot United
States Cable Company for the payment of

$12,500 a year or equal to 4 1-5 per cent. inter-

est on the £60,000 sterling mortgage bonds of
the Company, which were issued several years
ago to seoure the construction of the Company’s
lines between Quebec and the seaboard at Hali-
fax, Torbay, &o. And with regard to these
bonds it was a pleasing fact for him to make
known that under the leasing arrangement made
with the Western Union Company they had un-
dertaken to pay them off at maturity in 1896, so
that the excess of this Company’s assets over its
liabilities would then be increased to the extent
of $292,000. This was a very important con-
sideration to the investors in the stock and
securities of the Company, and materially
strengthened its financial standing.

There was another point to which he had per-

haps better make some reference, namely, the
maintenance of the Company’s lines. He had
himself during the past year carefully examined
the lines of the Company which be could con-
veniently reach, and he was pleased to be able to
state that they were all in first-class condition.
He had been in special communication on the
subject with General Eckert, Vice-President, and
General Manager of the Western Union Com-
pany, who had assured him that that not only
had it been his particular desire that the lines of
the Company should be fully maintained, but
that all the additions and improvements to them
which increased business might render necessary
should be supplied. Mr. Swinyard added that
owing to serious illness in his family he had been
prevented from making a formal inspection, but
that it was his intention to do so during the pre-
sent year, so that he might be in a position to re-
port fully at the next annual meeting. With
regard to two or three items in the assets of the
Company, he would explain that the real estate
consisted of about 62 acres of land at “Fernhill,”
near the city of Toronto, which had fallen into
their hands in liguidation of an account due to
them by a former employee ; while the outstand-
ing accounts due by railways and the Government
he expected to be able to get adjusted at an early
date. The bonds of the Toronto, Grey, and
Bruce Railway Company had been accepted in
part payment for the erection of a telegraph line
over the road. In conclusion he would say that
it afforded him no little pleasure to congratulate
the Shareholders of the Company upon the satis-
factory position they were p! in by the lease
of its line to the Western Union Company, by
which, notwithstanding the commercial depres-
sion which existed, they had regularly received
six per cent. interest on the par value of their
stock, paid in quarterly dividends. (Applause.)
He then moved the adoption of the report, which
was seconded by the Hon. Wm. Cayley, and
carried unanimously.
A vote of thanks to the President and Directors
of the Company for their services during the year
was proposed by Mr. Geo. W, Lewis, and second-
ed by Mr. Arthur B, Lee, end carried unani-
mously.

Messrs. Geo. W. Lewis and Geo. D. Perry were
then appoined scrutineers to superintend the
election of Directors for the ensuing year, which
resulted in the unanimous election of the follow-
ing gentlemen :—Thomas 8winyard, Esq. ; Hon.
Wm. Cayley, Hon. Frank Smith, General Thos,
T. Eckert, Alex. T. Fulton, Esq. ; Erastus
Wiman, Esq.; 8. Northrope, Esq. ; Chas. A,
Tinker, Esq. ; and R. N. Waddell.

On motion of Mr. A. T. Fulton, seconded by
the Hon. Frank Smith, a vote of thanks was
tendered the chairman for his services in presid-
ing over this meeting, which was duly acknow-
ledged.

At a subsequent meeting of the new Board, Mr,
Swinyard was re.appointed President, and Mr.
Cayley Vice-President of the Company.

F. Rorkg,
Secretary.

CANADA NORTH-WEST LAND COMPANY,
LIMITED.

An extraordinary general meeting of share-
holders was held on Thursday, January 17th, at
the Cannon Street Hotel, London, Eng. for the
purpose of considering, and if deemed advisable
passing, the following resolution :—

“That a modification of the contract, dated
the 6th June, 1882, and made between the Cana-
dian Pacific Railway Company and others, and
taken over by this company under an indenture,
dated 24th July, 1882, be approved to the follow-
ing effect, that is to say —

“ That the land to be bought by the com: ny
be 2,200.000 acres, situated partly in Soutiaem
Manitoba and Assiniboia, and partly in the rail-

way belt, instead of the 5,000,000 acres men-
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tioned in the said contract, an option being re-
served to the company for two years, from the
19th November, 1883, to take the remaining
2,800,000 acres at §3 per acre, out of unreserved
and unappropirated portions of the land grant
mentioned in the contract (upon the terms of the
contract, except as modified with the sanction of
this resolution). And that the amount of land
grant bonds of the railway company, to be sold
to and bought by the company, be $6,000,000 in-
stead of $18,500,000.

« And that the board be, and that they are
hereby authorised to take such measures, as they
may think fit, on behalf of the company for ef-
fecting such modification of the contract with all
necessary consequent alterations thereof.”

The meeting was presided over by Mr. Regi-
nald MacLeod, the chairman of the company.

The notice calling the meeting was read by Mr.
A. J. Baker, the secretary.

The Chairman, in moving the resolution,
stated that he wished to say one or two words
with regard to the change which had occurred
since the directors last had the pleasure of meet-
ing the shareholders, in the constitution of the
board, or rather in the chairmanship. A short
time ago Lord Elphinstone, who had just re-
turned from Canada, informed the board that his
mediocal advisers forbade him taking that active
part in the business which he hitherto had done.
It was with the greatest possible regret that the
directors received this information, but they were
unable to resist Lord Elphinstone’s desire to be
released from his duties ag chairman of this com-
pany, and he was sare that the shareholders in
Canada, and also in this country, would regret
equally with the directors the loss they had
sustained in not having his lordship to pre-
side over the company. (Hear, hear,
But it was gratifying to find that Lo
Elphinstone was able to retain his seat, and
to give the company the benefit of his experiencee.
(Hear, hear.) Lord Elphinstone was in Canada
gome time during the past year, and was mainly
instrumental in bringing about the agreement
which the shareholders were now asked to sanc-
tion, which was of vital importance to the com-
pa.r:g, and they could not express too much to
Lord Elphinstone their indebtedness for his ex-
ertions in bringing about that agreement. The
agreement which had existed up to the present
time was that this company was to buy 5,000,000
acres of land from the Canadian Pacific Railway
Company at 11s. per acre, and also to buy 13,-
500.000 dollars’ worth of land grant-bonds from
the same company in order to pay for the land.
But at that time it was not anticipated that the
Canada Pacific Railway would be pressed forward
with such extraordinary rapidity, or that the line
would be completed so as to enable the land to
be handed over to this company at such a rapid
rate. The directors had reason to suppose that
four or five years would elapse before the R.R.Co.
was in a position to hand over the whole of the
5,000,000 acres of land, and that therefore this
company would have time to realize part of their
property, and pay for the remainder as occasion
arose. In thatexpectation they had been proved
to be in error, and the Canadian Pacific Railway
could now deliver the land at a very early date.
If this company had been obliged to take over
the land so rapidly, the directors would have
to come upon the shareholders for heavy
sacrifices in the way of calling up more capital
or borrowing money. These matters were laid
before the Canadian Pacific Railway, and the
management of that railway had met this com-
pany in a way which merited the acknowledgement
of the shareholders, for, on the fairest and most
liberal terms, they agreed to modify the original
agreement, so that the company should no longer
be obliged to take 5,000,000 acres of land, but
take 2,200,000, and instead of buying $13,500,000
of land grant bonds, they should buy $6,000,.
000 only. By the first arrangement, the
company was to get a bonus, in consideration of
their large holding in land, of a half-share of the
railway company’s interest in the town sites be-
tween Brandon and the east boundary of British
Columbia. Under the new agreement, this com-
pany retained the full right to share with the
Canadian Pacific Railway in the proceeds of the
town sites. The shareholders would perceive
the great advantages which this company had in
retaining the town sites, alt'hough they had not
the same responsibility with respect to taking
the large original quantity of land. (Hear, hear.&
As the amount of land which this company ha.
to take was so much reduced, the board felt it
necessary to direct their attention to reducing
the expenses. Of course the business of the
meeting was limited to the resolution which had
to be proposed, but he might mention that the

board had, he believed, succeeded in diminishing
the cost of administration of the company—of
the directors, the managing directors, and the
management generally—by an amount almost,
if not quite, equivalent to the proportionate re-
duction in the number of acres, and the bonds
which this company had to buy. In fact, the
reduction of expenses would be at least one-half.
(Hear, hear.) The directors also hoped by re-
moving the office from Toronto to Winnipeg to
consolidate the business of the company at one
spot, and to effect & saving which would be very
important. One advantage of the reduction
which had been effected in the amount of land
was that, having £5 per share of capital paid up,
they were enabled to dischargeall their Liabilities
to everybody, and to the Canadian Pacific Rail-
way Company, and to every person and every
body to whom the company had been at any
time indebted. The directors were able to pay
every one off, and to hold the lands, after paying
all liabilities upon them, and still hold sufficient
capital in hand to meet the ordinary obligations,
free from any obligation on the land. (Hear,
hear.) Therefore the shareholders had this large
quantity of land, none of which was unfitted for
settlement, and it was situated in a country
which had been abundantly proved to be one of
the most fertile in the world. That it would be
settled was as certain as that any great town
would grow into its suburbs. The North-West
had been proved to be fit for settlement by count-
less evidence in the newspapers dealing with
Canadian matters. (Cheers.) No doubt there
might be delays and disappointments, and there
might be difficulties in the realization of land at
so early a period as could be wished ; but he was
perfectly convinced that there was no doubt
whatever that this land which the company pos-
sessed would be settled, and would be settled
rapidly ; and in the course of a reasonable period
all the shareholders would have reason to con-
gratulate themselves upon their connection with
this company, and especially upon this modified
agreement with the Canadian Pacific Railway.
(Cheers.) The question of economy would meet
with every possible attention from the directors,
who would direct their attention to maintaining
the most stringent economy in the administration
of the company’s affairs. (Hear, hear.) Incon-
clusion the chairman moved the adoption of the
resolution given above. .

8ir. George Warrenderseconded the motion and
said : After the very lucid explanation which
had been given by the chairman of the position
of the company he had very little to add. The
very important position of the company under
the new agreement must be obvious to everyone.
He would only wishto add to what had fallen
from the chairman, an expression of regret at
Lord Elphinstone’s retirement, whioh the direc-
tors felt bound not to resist in the face of his
lordship’s medical advisers ; but that regret was
somewhat modified by the great gratification
which the directors felt on finding that Lord
Elphinstone would still remain on the board
and give the company the benefit of his advice,
Lord Elphinstone had left his mark upon the
company, for at the very period he resigned the
chairmanship it was owing to his individual
diplomatic negotiations with the officers of the
Canadian Pacific Railway that this company was
able to get & reduction in the quantity of land
they were to take. The Canadian Pacific Rail-
way, up to that time, had really been in a posi-
tion to exact their pound of flesh, and the blood
as well ; but this company was now relieved. from
the large original undertaking owing to the
exertions of his lordship. (Cheers).

Captain Field asked whether the 2,200,000
acres of land which the company were now to
have would be selected all along the line of
the Canadian Pacific Railway, or would it be
selected in one or two particular localities ?

The Chairman said the greater portion would
be in the railway belt between Brandon and
Moose Jaw. The whole 5,000,000 of acres could
not have been within the railway belt; but now
that the quantity had been reduced, the greater
portion of the land conveyed to this company
;ould be within the railway belt east of Moose

aw.

The resolution was then put, and carried
unanimously.

Oaptain Field, R.N.: After what has been
stated by the chairman and Sir Geo. Warrender,
I think there is something due from this meeting
to Lord Elphinstone; and I beg fo pro thata
hearty vote of thanks be tendered to his lordship
for the zeal and energy which he has brought to
bear in carrying out this ent., (Cheers).

The Hon. W. Campbell seconded the motion.

At the same time said he ocould scarcely

understand why the railway company relieved
this land company of such & heavy considera-
tion. Was there any consideration given to the
railway company? The Canadian Pacific Rail-
way must know the value of the land, and in
the modified agreement the land company must
have done well for its shareholders. It seemed
that the better portion ol the land was retained
by this company, but he should like to know
whether there was any consideration given to the
railway company to relieve the company of the
responsibility to buy five million acres?

The resolution was put and carried unani-
mously.

Lord Elphinstone: Gentlemen, when I left
Scotland yesterday I confess I was scarcely pre-
pared to hear myself spoken of in the kind way
in which I have been by the chairman and vice-
chairman of this company, and still less was I
prepared to answer for the resolution proposed
80 kindly by Captain Field, and cmieg 80 un-
animously. I need scarcely say that in resign-
ing the chairmanship of this company I did so
with very great regret. It was a position I felt
proud to occupy, and I also felt very great in-
terest in this company. I have bean out there
every year for five years, and I have other in-
terests there, and in every way my interests are
bound up in the interests of this company;
therefore you will appreciate my feelings of re-
gret on finding myself obliged to resign the chair-
manship. (Hear, hear). In 1882 I was very
unwell, and four medical men recommended my

iving up the mental work I was engaged in;
but I felt there were many things in connection
with this company which I thought might be
improved, and I was anxious to go to Canagh. in
my capacity of chairman and see how my ideas
of retrenchment could be carried out. I went to
Canada last year, and had a great deal of dis-
cussion with the officials there connected with
this company and with the Canadian Pacific
Railway, with respect to those changes which I
thought might be adopted. That led toa great
deal of discussion with the directors of the
Canadian Pacific Railway Company with respect
to our position. The president and_various
directors of that company met me, and we had
several careful discussions on the matter. Their
expectations are bound up in our own. They
are not only large shargholders in our own
company, but the success of the Canada N. W.
Land Company means the success of the Cana-
dian North.West. Our interests are identical.
They met us in the most frank and friendly
manner, and kindly relieved us of a part of dur
obligations to them, No sort of consideration
was ever suggested by them, and no considera-
tion has been paid by us. (Cheers) On my
return to this country I was able, with the
assistance of my co-directors, to carry out &
good many alterations in our expenses of
management. We transferred our office from
Toronto to Winnipeg, and we did other things,
all tending to reduce the expenditure, and, as the
chairman has said, the expenses have been re-
duced. (Hear, hear) I was agaln obliged—
you must exouse my sgain referring to it—to
consult my medical men, sand they told me dis-
tinctly, “You ha.vl; :xad your ;vgrmn%,na:;in:g;
less you give up what you are doing you ¢
expeZt tog‘get will." Therefore, I was obliged to
tender my resignation. It was with great regret
I did so. We unanimously elected our present
chairman, and I think, under the circumstances,
we could not have made a better choice, and
that it is to the advantage of the company that
this change has been made. I thank you for the
kind manner in which you have spoken of me.
(Cheers). X .

Mr. G. B. M. Wyse said that in the first para-
graph of the circular which had been sent to the
shareholders it was stated that *there will be
no occasion for any further call for payment of
lands.” But he should like to know whether
there would be any occasion for any call for any
other purpose. He had heard rumours to the
effect that the directors had it in ocontemplation
to embark in some further work, and therefore
he thought it would be desirable to know whether
there would be any further call at all?

Captain Field said the sharcholders ocould

soarcely expect the directors fo give & definite
pledge on zﬁi‘é point. (Hear, hear.)
The Chairman: I can answer that question
by stating that no suggestion has been msd:h to
the directors fotmkmgnqallforan other
object, and we have no intention to ask for any
further calls; but it wonld be improper to make
any pledge that at no_fntnm time ¢! 2 will be
no further calls if desirable for the interests of
the company. (Hear, hear.) But at present there
is no intention of calling up further capital.
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A Shareholder : Have the sales of lands pro-
gressed satisfactorily since the 31st of March
last year?

‘The Chairman : Everybody who has followed
the state of affairs in the Canadian North-w est
must be aware that business has not been in so
satisfactory a state as could be desiied, but sales
have been proceeding.

The sharehoiders theu resolved themselves
into a second extraordinary general meeting, to
consider, and, if deemed advisaule, to pass the
following resolutions, namely :—

** That the art.cles of the company be and
they are hereby altered] as follows, that is to

88y :—

)(,A) By striking out articles 14 and 15, and by
inserting in place thereof the following articles :—

14. The company may cause to b kept in the
Dominion of Canada, or in any colony in which
it transacts business, a branch register or regis-
ters of members resident in the Dominion of
Canada, or in such coiony as ihe case may be.
And the board may from time to time_appoint
an authority in the Dominion of Canada, or in
any colony in which a branch register is kept, to
approse of or reject transfers, and to direct the
registration of approved transfers, in the branch
register of the Dominion or such colony, and
every such authority may, in respect of transfers
or other entries, proposed to be registered in the
branch register, for which such authority is ap-
pointed, exercise all the powers of the board in
the same manner and to the same extent and
effect as if the directors themselves were actually
present in the Dominion or colony, and exer-
cised the same.

1b. dubject to the provisions of the Com-
panies (Coionial Registers) Act, 1883, and to the
toregoing articles, the directors may from time
to tune make such provisions as they may think
fit respecting the keeping o. such branch re_ister
or registers

(B) By striking out ariicle 22.

(U) And by adding the iollowiug new article :—

Subject to any express provisions contained in
the regulations of the compary in force for the
time being, the company may exercise any
powers which may from time to time be by
statute capable of being cxercised by any com-
pany authorised to exercise the same by its
regulations.”

The chairman:—I need say only one word
in moving the adoption ot this resolution. It
has been found, for the convenience of the
colonial sharehoiders, that we should take ad
vantage of the Act of Parlinment passed las
session, enabling us to keep a colonial register, 1
beg to move that the resolution be adopted.

Sir Geurge Warreuder seconded the resolut.on.

Captain Field said he should like to ask for an
explanation of the last few words in clause C,
which were, ** The company may exercise any
powers which may from time to time be by
statute capable of being exercised by any com-
pany, to exercise the sawe by its regulations.”
1t seemed to him that this would enuble the
gompauy to do almost auything - even to st.rt a

ank.

Mr Evans (managing director): It has been
put in since the last asct was pass d. It has
been put in in each case with the other compan-
ies. It is merely to enable us to avail ourselves
of any further Acts of Parliament or statutes
whi h may follow.

1he Solicitor said that most of the other com-
panies had passed a resolution putting this in,
and for this object, that if there should be any
legislation to facilita e the transfer of shares,
this comipany could take advantage of such Acts
without ¢onvening a meeting of shareholders.

Captain Field thought it would give the direc-
ors power 0 engage in almost avy trade, such as
lumber trade, and so on.

Mr. Evans: The wmeeting should understand
that this ciause only affects statut s dealing with
joint stock companies It does not affect the
power of the directors to deal with ths lumber
trade, we have ull these powers under the articles
of association.

The soucitor said that every two or three years
Acts were passed affecting joint stock companies,
and this sumply gave the company power to take
advantage of such further Acts affecting joint
stuck companies. Instead of having transfers
sent over here subject to knglish transfer duty,
a colonial register could be kept in the colony.

The Chairman: T'he resolution was held to be
necessary in order to enable colonial sharehold-
ers to take advantage of the Act. The whole
subject is necessarily a complic ted one, and it is
Lot easy to understand ; but that is what we are
assured by the solicitor. We have also laid the
matter before Mr. Latham, Q.C., and this resolu-

tion has been drawn up by him, in company
with Mr. Williams, our solicitor. (Hear, hear.)

Captain Field: Do the board unanimously
approve of the proposal ?

1he Chairman: There is no difference of
opinion on the board wi h respect to it.

Captain Field: I will swallow it on trust. (A
laugh )

The resolutions were carried unanimously.

On the motion of Captain Field a vote of
thanks was passed to the chairman and diree-
tors, and the proceedings terminated.

EXPENDITURE AND RECEIPTS OF THE
C. P. K. COMPANY.

The Canadian Pacific Railway Company gives
as a statement of ils expenditures, these
figures :—

Works of construction on the main

line west of Callander, 1,131 miles.$23 078,929
Works of onstiuction of branch lin s

west of Callander, embracing 269

miles of completed road, covering

295 miles of branches............
Improvement of Government lines

west of Cross lake ..............
Materials, rails and supplies, less the

advance ou rails coeunnnree.n.,
Rolling stock on main line ........
Lake steamers for making connection
between Algoma Mills and Port

Arthur ......covvviviinenn,ae..
Plant, tools, ete.......ccccvu......
Five per cent. dividend on stock....
Iaterest on land grant bonds ......
Deposited with Government on ac-

count of guarantee..............
On extengion from Callander to Brock-

ville and Montreal ..............
Rolling stock for above extension ..
Shops and machinery..............
Tools and machinery.............. 852,230
Real estate for termini ............ 390,790
Total expenditure from Montreal to

Kamloops .......vecvveennnnnn.. 54,728,500
Then the company has expended on aceount of
extension to the seaboard the amounts which
follows : —

South-Eastern railway bonds.........$1,582,327
St. Lawrence and Ottawa railwav.... 69,900
Atlantic and North-Western road.... 156,616
Cnada North-West Land Company.. 600,97

Advances to contractors on construe-
L300 T 600,000
473,281

8,759,793
853,606

4,035,604
6,130,792

552,251
187,002
2,128,000
372,880

8,710,240

3,270,351
900,060
516,032

Sondry advauces and incidental ex-
PODELE . .vieennrrrneioncenannnnnn
[ respsot of securities deposited with
the Government on account of $1,-
000,000, cash deposit ............ 484,614
Total Teerrieteiiitetiaseieensss..D8,695,365

The Company gives these items as the sources
of its receipts : —

Sale cf stocks tersiesnasensaea. .. 925,356,828

Loan on $10,000,000 of stock ...... 4,950,000
Cash subsidy .................... 12,289,212
Land grant bonds ................ 9,029,012
Sale of town sites ................ 477,175

Correspondence,

COMMERCIAL MORALITY IN HARD
TIMES.

To the Editor of the Monetary Times :
81»,~—Dalness in business and monetary pres.
sure often bring to light lack of principle and
honesty where least expeoted. A ocase in point is
that of Wulton & Bird, a firm of hardware dealers
in Emerson, Man. Up to the time of their failure
the members of this firm bore, we are told , 88 fair
8 reputation as could be desired by any business
men in the land. As they fell behind in their
payments they were pressed on all sides for
seourity, but firmly refased each creditor. Thig
strengthened their already good name. In time
they were compelled to meet their creditors, and

asked indulgence to the extent of an abatement
of 25 per cent. of liabilities : and & year's time
for payment by equal monthly instalmenta, the
insolvents pledging themselves to the creditors to
make an assignment in trust upon the issue of the
first writ. The liabilities of the firm were about
$36,000, and the assets $42,000,

The surprise and indignation of the great
body of the oreditors can be imagined when it
was discovered that while they were relying on
the promises and good faith of the firm, s fow
of the special friends of the latter had been as-
sisted to recover judgments for some $7000. In
order to carry out this astonishing breach of
faith, the firm allowed themselves to be served
with writs at midnight, facilitated proceedings,
gave demand notes in exchange for long time
notes unmatured, and sneaked across the border
into the United States in the night, returning on
Sanday when certain purposes had been se-
complished. Not satisfied with being guilty of
this abominable deceit they must needs play the
fool as well. After having provided for their
particular friends, they agreed, for what consider-
ation is not generally known, to allow certamn
other claimants to serve them in order to obtain
judgment in advance of the remaining ereditors.
After which they arranged to have still others
recover judgment ahead of these. Finally befora
any of the judgments described had matured,
faith was broken with all the ereditors interested
in them, by the firm making an assignment for
the benefit of the creditors at large. The result
is that they have earned the ill will of all, and
bave got the estate into such a shape that it
may be largely consumed by litigation. Some
ocreditors, we learn, are about to contest the
judgments recovered by the *: friends ** and will
probably do 8o successfully. Some will try to
impeach the deed of assignment; while others
are disputing as to the priority of their respective
jodgments; meantime the sheriff is in possession,
adding costs to the estate.

Altogether, & worse muddle can hardly be im-
agined; and it ie wholly the result of bad faith and
dishonesty supported by * downright ignorance '*
of the first principles of business on the part of
the firm. About a year ago they showed a surplus
of some $30,000, a month ago they offered their
creditors 75¢. on the dollar in twelve months.
At the last meeting of creditors these men had
the sublime impudence to appear and offer 10
cents in the doliar on six months’ time! The
prospect for a respectable dividend is gloomy
indeed. The prospect for the insolvents them-
selves ig no brighter. They have alienated all
valaable friendship, and are bankrupt in more
than business and mercantile credit. The morals,
any more than the reputation of a man or a firm
cannot be exempt from injury after such flagrant
proceedings as these. It will take this pair an
age of repentance to recover, if they ever do re-
ocover from the stain. And if they had chosen
to continue to *do the straight thing"” they
might in place of this have continued in business
with a fourth of their liabilities wiped out. and
enjoyed the respect and good will of all. Pro-
bably they have learned by this tiwme, as many
have done befor, that honesty is the b st policy.

Yours,
A CoBRESPONDENT.

—The adjourned general meeting of the North
West Fire In urance Company was held at the
company’s office in Winnipeg on the 16th. Jan-
uary, when a large number of shareholders were
present. The vice-president, Col. W. N. Ken-
nedy, occupied the chair. The report was
adopted unanimously. A dividend at the rate
of 16 per cent. per annum, or 12 per cent. for
the nine months the company has been in oper-
ation, was declared on the paid up stock, pay-
able forthwith. One fifth of the organization
expenses were written off. A surplus was ear-
ried forward, the assets of the company now
amounting to very ol: se upon $100,000. The
namber of pulicies issued exceeds 600. Fire
risks are wyritten throughout the Province of
Ma .itoba. The surplus premium receipts are
invested iu the Province. Votes of thanks were
passed to the president and vice-president for
their services, gratuitously rendered, and to the
secretary, Mr. Gitdlestone, for the able and ener-
getioc management of the company’s business,

—The annual meeting of the shareholders
of the Great Eastern Railway Company was held
a few days ago, when the following gentlemen
were elected direotors for the the ensuing year :
—The Hon. James Armstrong, Messrs. A. B,
Chaffee, C. N. Armstrong, John Rankin, L. H.
Massue, M. P.,B. B. Smalley, C B. Carter. The
directors then chose the Hon. James Armatrong
President and Mr. John Rankin Viee-Pcesident.

—At the annual meeting of the Victoria
Mutual Fire Insurance Company, Hamilton,
Geo. H. Mills was elecied President, Joseph
Rymal vioe-president, and W. D. Booker secre-
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Eommercial,

MONTREAL MARKETS.

MonTrEAL, Feb., 13, 1884.

Business has hardly yet recovered from the
enforced dulness of Carnival Week., A great
many travellers came home for the great event,
and though couniry dealers were in town in
great numbers it must be said that the great
msjority were altogether on pleasure bent.
What travellers are out meet with small encour-
agement. Businees in the Ottawa distriot is re-
ported as almost at a standstill owing to the
heavy snowfalls, and further weet does not seem
muoh better. City retail trade has greatly bene-
fited by the carnival, and a very lafge sum of
money must have passed into the tills of our
shop-keepers. Considering the general dul-
ness payments keep up very well, and we do not
hear any really serious complaints on this gsore.
Money continues in good supply at our banks,
and call loans are obtainable at 5 per cent. the
discount rate remains at 7 per cent. for good
mercantile paper. Exchange is a degree firmer,
counter ratee for 60 day bills being 94, demand

104 to 103. The stock market has shown some
signs of strength, Montreal Bank having sold
higher than last week. :

Asngs.—The market is *'all broke up” to use
a slang phrase, and is decidedly weak at from
$4.20 to 4.30 for No 1 pots ; No. 2 $3-70. It is
rather difficult to account for this state of affairs.
Some say that people using potash in Great
Britain are dissatisfied at the way the market
for Canadian ashes is manipulated and are using
substitutes very largely. Receipts have been
only moderate of late but this does not seem to
help prices, shipments last week about 400 bbls.
Pearls are worth $6.25 to $6.35.

Boors anp SHORS.—Travellers as find a rule
a difficulty in selling any large bills, and country
stocks are reported pretty full. This with the
evident desire of manufacturers to curtail credits
will no doubt result in a smaller volume of trade
than last year. We hear of one manufacturer
discharging ten outters last week, and a much
larger proportion of workmen is reported out of
employment than usual.

Dry Gooos.—The Carnival brought a good
many buyers to town, and while some fair orders
for spring goods are reported, many left without
purchasing, having apparently come for *‘a good
time” only. Orders from travellers continue to
be slim, and the conservative feeiing of retailers
continues. The same sort of feeling is evinced
by wholesalers themselves, who are not buying
Canadian Tweeds &c. in the same quantity as at
this time last year. The city retailers had a
harveat 1ast week, sales being reported far ahead
of Carnival week of last year. Payments are re-
ported fair all things considered, indeed some
houses express themselves agreeably surprised
at the way remittances are coming in.

Druas.—There is no great amount of business
doing ; heavy chemioals are not in much demand
and what trade is doing is mainly in small sort-
ing orders. A large number of drug men were
in town during Carnival but not to buy goods..
The combination of quinine manufacturers is
broken owing to the withdrawal of the Howards
of England and prices have fallen consider-
ably in consequence as noted below :—Sal
Soda, $1.15 to 1.26 per 100 lbs. ; Bi. Cb. Svda,
92 65 t0 2.75; Soda Ash $1.50 t01.75; Bichromate
of Potash per 100 1bs., $10.00 to 11.00; Boraz re-
fined, 14¢. t0 00 Cream Tartar orystals, 804 to
820.; do ground 86¢. to 880 ; Tartaric dcid, 570.
to 60o. perlb ; Caustic Soda, white, $2.40 to
2.60; Sugar of Lead, 11 to 13}c.; Bleaching
Powder, 00.00 to 3.75; Alum $1.80 to 93.00;
Copperas, per 100 lbs., 90c. to $1.00 ; Flowers
Sulphur, 100 lbs., $3.75 to 92.90: Roll
Sulphwr, 2.40 to $2.60; Sulphata of C’om"’
$5.50 to $5.75; Epsom Salts, $1.10 to $1.25;
Saltpetre, $9-00 10 9.50 ; Quinine, $1.75 to $1.90;
a8 to makers, per oz. bottles ; Opium, $4.10 to
$4.25; Morphia, $3.15 to $2.30.

Fisa.—For fish there is a little livelier demand
a8 Lent approaches, and prices give evidencs of
more ficmness. Herrings are dearer; Cape
Breton No 1 are worth $5.60 to 5.75 ; No. 1 La-
brador in the market and good ; No. 2 not too
plentiful at $4.00 to 4.50 ; No. 8 Labrador $3.00
t0 8.50 ; Mackeral $11, $10,and $9 as to quality.
Green Cod is rather higher, and probably $5.50
would be asked, Dry Cod $5.00 to $5.25. No

21

Whitefish in market. Lake Trout $4.25 to 4.50;
amolkbsd Salmon 15¢. per 1b.; smoked eels 10c.

r 1b.
peFmUn.—There are no changes in the situ-
ation ; trade is slack and holders do not seem
disposrd to press eales. We quote Superior
Extra $5.55 to 5.60 ; Extra Superfine $5.35 to
5.40 ; Spring Extra $4.90 to 5.00; Superfine
$4.50 to 4 70; Canadian Strong Bakers, $5.25 to
5.50 : American ditto $5.45 to 5.85.

Fuss.—Very few ra furs are arriving in
market, and to the heavy enow is attributed the
prevailing quietpess, trappers being unable to
hunt. The big London sales of Beaver and
Muskrat took place on January 29th. Muskrat
sold firm and Beaver at an advance and we make
some changes in quotations. We quote :
Beaver, $3.00 ; to $8.50 ; Bear, $8.00 to
$10.00; do. Cub, $3.00 to $5.00; Fisher, 34.00
to $6 00; Red Foz, $1.25 to ; Cross do., $2.00
$3.00; Lynz. $2.00 to 83 00; Marten, 760 to $1:
Mink, 75¢. $1,25; Muskrat, 10to 15¢.; Otter, $8
to $10.00; Raccoon, 40 to 50c.; Skunk average
40 t0 500.

Groceries.—Of trade in this line there ie only
& very moderate volume ; a good many country
customers were in town last week, but left com-
paratively few orders, and as travellers have been
at home in good numbers, matters are yet rather
quiet, payments cannot be classed as better
than fair which is not to be wondered at when
all the drawbacke of the season are considered.
Houses who pick their customers and have the
best olass of trade acknowledge that a certain
amount of accommodation hagbeen asked for hy &
good many, but this week shows rather an im-
provement in this respect. For Teas there are
numerous enquiries but transactions are not
in proportion, prices offered being considerably
behind London and New York quotations, and
such as holders are not generally disposed to sell
at. The London market is reported very active,
and merchants there have in some cases declined
to forward samples, as lines would likely be
cleared out before samples reached here. Young
Hysons are reported to be going forward to New
York in large lots, and low grade Blacks to
Boston, Japans continue very active in New
York ; no medium quality tea can be got here
under 25¢. and prices range from that up to 45c.
for best. Sugars are stationary, though better
claes Yellows are rather scarce, owing torefineries
running on heavy orders from British Columbis.
‘We hear of some oar lots of Barbadoes molasses
being sold at 43c. Business in frumit« 18 now
only of a hand to mouth character Valencias
bring 5% to 6}c. as to quality ; Currants 5% to
74o. for finest ; Rioe $3.50 mill price ; Pepper a
little higher in England ; Cloves slightly easier;
Ginger 12} to 22c. a8 to quality. In canned
goods Salmon is getting scarce, price now $1.55
net per dozen.

Leading Wholesale Trade of Hamilton.

E.&C.GURNEY &0,

HAMILTON, ONT.,

MANUFACTURERS OF

STOVES, HOLLOW WARE, &c.
E. & C. GURNEY & CO,,
TORONTO, ONT,,

Manufacturers of
STOVES, HOLLOW WARE, &o., &c.

E. & C. GURNEY & CO.,
336 8t. Paul 8t., Montreal, Q.,

Jobbers of Stoves and Hollow Ware.

E. & C.GURNEY & CO
Rupert St., Winnipeg, Man.,
Jobbers of Stoves and Hollow Ware

GURNEY & WARE,

MANUFACTURERS OF
wmwmamw

HAMILTON ONT.

Leading Wholesale Trade of Hamilton.

BROWN, BALFOUR & CO.,

Wholesale Grocers & Importers -
HAMILTON.

New BSeason’s Japan, all kinds, Japan
Pekoe, Moyune. and Ping Sum
Young Hy-on and Gunpowder, In

Teas, Black and Green, Moning Kai-

sow and Paklin, Congous, Hyson,
Oo.ong, Large Btock, well assorted.

Canada, Glasgow, and Liver-
pool refined all rorts. A full
stoock ot Tobaccos, 8yraps, Cof-
fees, Fruits and General Gro-
ceries.

Hamilton, 1st Feb, 1884,

SIMP3ON, S8TUART & CO.,
Importers &

Wholesale

Grocers,

HAMILTON, ONT.

James Turner & Go.,

AR® NOW OFFERING
No. 1, Bay Split Herrings, in half barrels.
vy Choe B Herrimge i bris.
Very Choice Cape Breton He n b
ﬂlrl!:lly Viedinm Scaled Herri t» Bexes.
Prime Large Hard l‘b‘rled Table Cod in Q Is.
“ 3

L1lb Tall Tima e
d Miackere n
Lapned Macore 1 ib. Flat Tins.

«  Lebsters, 1Ib. Tall Tins.

—TEAS=

Having anticipated recent advance by importing
lsin-ge tg n& lowest mizixedof the m;rk.:‘:aa::n ievi :h posi-
tion to offer special inducemen cop-
fidence aoucit,pthe attention of the trade to samples
now in hands of our travellers. bof m

We articular attention to tbis branc .the
bnsin::é,y agnl can recommend every line we offer as

g superior cup quality. -

W. H. GILLARD % Go.

WHOLESALE GROCERS,
HAMILTON.

W. H. GILLARD,
JOHN GILLARD.

C.J. HOPR. R. K. HOPA.

ADAM HOPE & CO.

HAMILTON,

Hariware and Metal lgmiantx

. SAWSBS — with the latest im-
CROBS ,,%.m

«Giadstone” all Steel, snd *Choppers
AXES-, agpg" and other branda.
STEEL—Sleigb Shoe Stesl; Tyre Bioe, b N eet.
Platform, weights, and Counter
SCALES T aumey.&qu. Burrows, Stewa,
& maenufacture

rt
equal to Fairbank's
in .,..,u%y and lower in price.

FIRE BRICK—"Ramsay's " make.

February, 1864. ADAM HOPE & CO.
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Leatazs.—Only a moderate movement is re-
ported, most of the business doing being in small
lots at close prices. Manufacturere of boots and
shoes are not a8 a rule busy, and
show little disporition to bny except for
pressing needs. Stocks are ample in
most lines, though not eo full that any
degree of active buying would create a stiffness
in prices. Shipments of splits to Britain have
been light of late. We quote Hemlock Spanish
Sole B. A. 24§ to 26e.; ditto, No. 2
B A 22 to 240; No. 1 Ordinary Sganish
94 t0 3530; No: 2 ditto 21 to 28¢; No. 1 China 23¢.
No. 3 20 to 210. ditto Buffalo Sole No.1, 21 to 22¢;
ditto No. 32, 193 to 2lc. Hemlock Slaugh-
ter, No. 1, 26 to 8730; Waxed Upper, light
and medium, 83 to 87¢; ditto ditto heavy,
88 to 86e.; Grained, 34 to 880. Splits, large,

21 to 800c.; ditto small, 14 to 20c. Calf-

oking ()36 to 46 lbs.) 70 to 80o; ditto (25 to
84 1be.) 60 to 700.; Russet Sheepskin Linings,
80 to 600; Harness, 24 to 830; Buffed Cow,
per ft., 14 to 16e. Enamelled Cow, 15 to 166 .
Patent Cow, 15 to 160, Pebbled Cow, 11} to
166. Rough, 28 to 280. Imitation French
m(}llhkinn. 75 to 850 ; Russet & Bridle, 45 to

Mgzrars axp Harpwars.—In pig iron there is
only the merest retail business doing. Letter ad-
vices report the market as steady at home, but
reports by cable indicate that warranis are
easier, latest quotations being 42/8d, showing
quite & falling since last week. One rather
ourious feature of the situation is the enquiry
for iron from the U. 8., which is rather hard to
explsin, There is & large lot of iron in the
*Hnoverian,” which had to turn back, for this
market, the lack of which may tend to steady
looal prices for a while. There is a little more
doing in tin plates, but the same features of the
Jast several weeks exist pretty much as before.
We quote : Gartsherrie, & Summerlee $20.50
to $21.00 ; Calder, $20.00 ; to $20.50 ;
Langloan, $21.00; Coltness, $21.00 ; Dalmelling
ton, $18 ; Eglinton, $18 to $18.50 ; Hematite,
$28.00 to $24.00 ; Siemens, $20.50 to $21.00,
nominal ; Bar Iron still $1.90 to 823 ; Tin Plates
Charcoal I O $5 for ordinary brands ; ditto IX..
$6.75 to 7.00 ; Ooke I C., $4.60 to $4.75 ;
Galvanized Sheets, No. 28, 63 to 7je. ao-
cording to brand ; Tinned Sheets, ocoke, Nos.
24 to 26, 7} to 73¢c.; Hoops and Bands per
100 lbs., $2.50 to $2.76; Sheets, best brands, $2.50
t0 3.76; Boiler Plate per 100 lbs, Staffordshire,
$2.75t0 $8.00 ; Steel Boiler Plate $3.25 to $3.50;
heads $4.50; Russian Sheet Irom, 104 to lle.
Lead per 100 1bs. :—Pig, $3.90 to $4.00; Sheet.
$4.50 ; Shot, 86 to $6.50 ; Steel, cast, 11 to 120.;
Spring, $8.25 to $8.50; Tire, $3.25 to $3.50;
Bleigh 8hoe, $2.50 to $2.75. Ingot Tin, 22 to 230;
Bar Tin, 24 to 25¢.; Ingot Copper, 17to 174e. ;
Sheet Zinc, $4.75 to $5.50 ; Spelter, $4.75 to $5;
Bright Iron Wire, Nos. 0 to 6, $2.76 per 100 1bs,
General hardware prices tend rather to weakness
though there is nothing like a break. Travellers
generally are out, but are sending in no large
orders, there being & noticeable cautiousness in
buying on the part of most dealers.

O1L8 AxD Painrs.—Asd a leading dealer in these
lines observes * trade is awfully quiet” but ex-
pectations are held that next month will usher
in some degree of activity. Payments are re-
ported fair and almost better than expected con-
sidering the little doing. Boiled Linseed is worth
about 80e. raw 57e.; prices inoline to stiffness at
bhome, but the local market continnes to Lold
level. Turpentine is still at 60c.; Castor Oil 103c.
Oiive Oil, $1.05 to $1.10 for best quality. Leads
and ocolors ocontinue to be quoted at old
standing prices as follows :  White Lead
(gennine and first-class brands only) $6.50
to $7.00; No. 1 $5.76 to $6.35 ; No. 2
$5.95 10 95.75; No. 3 $4.76t0 $5.00. Dry White
Lead 6 to 6c.; Red do. 5 te 530. These prices
for round lots. Whiting per 100 1bs., 55 to 70e.
Cookson’s Venetian Red $2.00 to $2.50; Yellow
Ochre, $1.50 to $1.76 ; Spruce Ochre $2.25 to
$4 a8 to quality.

ProvisioNs.—There is really nothing interest-
ing in the situation a8 regards butter, trade is
very slow, though there is some little enquiry
exists for export for beat qualities. We quote
Towuships 20 to 21} oents; Morrisburg 18 to
20¢., Western 15 to 196. Cheese remains firm
in tone at 18 to 184c. for ochoice fall makes,
Egge soaroe and worth 850, for really fresh.

produocts are rather quiet but very firm,
Canads short cut $21.00 to 21.50 ; Western mess
$20.00 to 20.60 ; Hams 13 to 1446.; Bacon 13}
to 160.; Western lard 123 to 13¢. ; Canadian 12 to
1230. ; dressed hogs $8.25 to $8.50.

8arr.—The market shows no sign of change,

and only s moderate trade is passing. Prices
are as follows : Coarse tens, 55 to 5730.; elevens
50 to 5230.; twelves 484 to 50c. Factory filled
91.25 to $1.45 ; Eureka and Ashtons $2.40;
Turk’s Island 35¢. a bushel.

Wooun.—Quietnees pervades the atmosphere as
far as this trade is concerned. A good many
miil men attended the Carnival but did no buy-
ing. Greasy Cape stands at 17 to 19¢.; Ausira-
lian 20 to 24e¢. is a fair range, some very fine is
quoted at 27¢.; Canadian A supers about 24 to
260. ; B supers nominal.

A—————————
TORONTO MARKETS.

ToroNTo, Feb. 14, 1884,

Dry Goops.-—After a pretty long period of dal-
ness, and indeed of fright, this department of
wholesale trade is picking up again. Country
dealers, who a month or two ago were afraid to
bay, are now sending in some fair orders. The
prevailing tone is that of caution, which is what
prudent importers will welcome, but still the
feeling is more confident. Domestic cottons are
not now in serious overstock ; in some lines, in-
deed, the mills are behind with orders. Late
Bradford advices state that the volume of busi-
ness in piece goods is emaller than was hoped
for at New Year's Day. The wool market, too,
shows continued signs of weakness, though there
is no quotable alterations of prices in either
wools or yarns. From Nottingham the accounts
indicate an improvement; fine bobbin nets are
active at good prices, but ordinary plain nets
are in full supply and prices low. Spanish and
Chautilly silk laces are depressed. The principal
branches of the hosiery trade are dull.

FrLour ARD Mean.—The usual dulness per-
vades the flour market. The only brands which
have moued are Superior at $5.05 to 5.10 some
days ago, but demand has now slackened off;
Extra sold at $4.75 and Spring Extra of which
there is very little in market sold at $4.50 to
5.60 ; Strong Bakerd is nominal at $5.00 to 5.50.
Bran is soarce and wanted at $13.00. Oatmeal
very flat, the ncminal figure in carlots being
about $4 00 and for small parcels $4.20 to $4.50.

GRrAIN.—The market ia quiet all round : stocks
a8 may be seen by the list below, are somewhat
inoreased but the quantities are still very limi-
ted. Wheat sells in carlots only ; there being
no No. 1 fall, No. 2 gells at $1.07 and $1.08, the
millers being the only buyers. Spring is more
plentiful, and $1.10 to 1.12 is paid for No. 1
with $1.08 to 1.09 for No. 2; sales are alzo made
of what would have been No. 1 but for being
touched by frost, ‘“‘rejected spring” is still in
market. Barley has met with fair demand, all
grades being taken freely at quotations by
brewers here or in the U. 8. No. 1 is nominally
72¢. and No. 2 choice 70c. with 68¢ for No. 2
snd 63 for No. 3 extra ; oats are in moderate re-
quest at 330. on track. Peas dull at 73 to 74e.
Rye finds at least one buyer at 62 to 630. Corn
nominal,

S8TOCKS IN BTORE.

Feb. 11, Feb. 4, Feb. 12,

1884, 1884, 1883,
Flour, brls ...... 500 500 2,920

Fall wheat,bush .. 53,528 44,785 226,309
Spring ¢ * ,. 66,614 87,292 109,878
Oats B ee aeae 8,474
Barley “ .. 177,278 155,363 157,279
Peas ¢ .. 26,590 23,898 8,988
Rye fole eee. cees 6,088

Total * .. 313,976 260,827 518,072
Harpware.—A firmer feeling in irom is, by
recent acoounts, prevalent in the English and
Sootoh markets. The blowing out of furnaces
in the north of England indicates s shortening
of supply. In this market pig is held at full
quotations, say $232.50 to $23.00 for Summerlee ;
other brands $1 to $2 lower. An active demand
for steel plates, for boiler and other purposes, is
a featare. Shelf goods are quiet, and it is prin-
cipally heavy goods that are moving.

Hipes anp Skins.—The market for hides is
moderately active, all green hides oftering are
taken at 7}o. for cows and 8}c. for steers, but
there is & chanoce that prices may oome down
shortly a8 the quality is becoming poorer. A
preity fair demand etill continues from tanners,
who are paying 8}c. for cows and 9} to 93e. for
shhem but th?y wil g‘l):ee mwnﬁnuo 10 pay
these prioces long. ing are unchanged.
Tallow steady.

Provisions.—The advance in prices of hog
product has continued, and prices here are cor.
respondingly firm. We quote long clear bacon
104 to lle., the former figure being for round
lots. The stock of mess pork here is very light ;

trade has been of a limited charaoter, but holders
seem to have confidence in the fauture and de-
cline to sell unless at full prices. Dressed hogs
have sold at $8 to $8 85. Bautter is still dull and
the demand slack. Cheese very firm, with limited
stocks ; 140. is now the price for jobbing lots.
Dried apples are very dull. Evaporated apples
are being offered freely from the factories, but
there seems to be no demand. Hops are steady
at from 22 to 260.

Woor.—Demand from the mills is light, and
prices no stronger. Not much flecce is coming
coming in, small lots being the rule at this time
of year, 16 to 18¢. is paid for ordinary and for
the best not over 20c., sales of choice have been
made at 216. No sales of pulled combing to
report, the last sale was at 180. ; there is a good
desl of super reported in the country, we hear
of limited sales here at 21 to 23¢c. Extra is
quiet ; any sales made are at 27 to 28¢.

E.B.EDDY,

MANUFACTURER

OF ALL KINDS Or

Woodenware.

BRIMSTONE & PARLOUR
Matches

The best and most reliable Goods in
Canada.

Orders solicited from the jobbing
trade only. ,

Mammoth Wurk_s]ull, 0., Canada.

HAND-IN:HAND
Muloal Fire: j_ns!r_ance Company.

The Anuusl Meeting of the Members and Share-
holders of the above Company will be held in the
City of Toronto, at the offices of the Coopany, Nos.
92, 24 and 26 Church Btreet, on FRIDAY, tha 29th
day of February, 1884, at the hour of Three o'clock
in the afternoon, for the pnrgose of electing Dizec-
tors and for the transaction of other business.

By order of the Board.
HUGH BCOTT, Becretary.

Dated this 14th day of February, 1884,

GRAND TRUNK
RAILWAY.

Tender;{ﬂ'anted

Tenders are invited for tha supply of Coal f-r the
GRAND TRUNK RAILWAY, for the season of 1884,
delivered as follows:

At Black Rock, Buffalo, or East side

of Suspension Bridge.................. 262,000 tons net.
* Detroit Junction e 35000
“ Jackson, Michigan 2,000 “

“ Sarnia, (Pt. Edward) delivered
inyard ........ e
* D. & M. Blip, Detroit
“ Port Stauley, Ontario ........... 12,000 “
“ Brockville, Ont., in Company’s .
yard by water ..........ccoeeennene 20,000 “
“ Port Hope, Ont., in Company’s
yard by Water ..............ueen 7600 ¢
“ Waubaushene, Ont., in Com-
pany's yard or over vessel's side 7,600 .
Full particulars to be obtained on application to
D. McTaggert, Fuel Agent, G.T.R., Montreal.
Tenders to be in oun or before 4th March, 1884.
The lowest or any Tender not necessarily ac-

cepted.
JOSEPH HICKBON,
General Manager.

. A

Montreal, Feb. 7th, 1884.
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A POPULAR VERDICT

IN FAVOR OF THE

Union Mutuar Lire oF MAINE.

We, the undersigned, Commissioners and Su-
perintendents of Insurance, having made an ex-
haustive examination into the condition and
affairs of the Union Mutual Life Insurance Com-
pany, of Maine, certify as follows:

That in and after 1878, the Company was in
possession of a large amount of loans upon real
estate situated in various States. A very con-
siderable part of this it was obliged to foreclose
and buy in for the protection of its interests.
In 1876, it was found necessary to reduce the
former appraisements upon its real estate, in or-
der to conform $o the then values of property,
and to throw out worthless assets which had
long been carried upon its books. On Deec. 31,
1876, Hon. Joshua Nye, Insurance Commis-
sioner of Maine, and Hon. Stephen H. Rhodes,
Insurance Commissioner of Massachusetts,
made an examination of said Company, and
found it to be solvent upon the severest basis of
mortality and interest assumed by any State
laws, as per their report dated March 8, 1877.
At the end of 1377, the assets were still further
marked down upon the books of the Company
by order of the Board of Directors. From that
time the property of the Company has increased
steadily in value and productiveness. Much of
this real estate has been sold at advantageous
prices and turned into marketable securities.

In the report for Dec. 81, 1876, the Company
was possessed of real estate amounting to $556,-
899.30. 1In 1877, this had increased to $1,227,-
981.77; in 1878, to $1,934,806.70; in 1879, to
$2,268,828 52, and in 1880, to $2,470,003.41, by
reason of the foreclosure of mortgages made
prior to July, 1876, through which the Com-
pany obtained title to the property. After this,
this item decreased to the amouut found by us
in the statement herewith submitted, by reason
of the sales of said property.

In making our examination, we have selected
December 81, 1883, for the purpose of a financial
statement, as being the most convenient on ac-
count of its corresponding with the close of the
fiscal year of the Company, and with the date of
annual statement made to insurance depart-
ments. We have caused a careful re-apprais-
ment of all the real estate owned or loaned up-
on by the Company, by independent persons
thoroughly acquainted therewith and residing in
the vicinity, selected as fas as practicable by the
Insurance Departments of the several States in
which the property is located. The abstracts of
titles have been examined by attorneys appointed
by the Departments of Maine, New York and
Ohio sev- rally, and by the attorneys in Chicago.
The greater part of the outstanding mortgages
are upon real estate sold by the Company for
part cash, and annual and semi-annual instal-
ments for the balance. The payment of these
instalments inoreases the security from year to
year. The overdue interest and rents of the
Company are smail, with the exception of the
sum accrued upon a single mortgage of large
amount, which has been in litigation for several
years. Agents’ balances are very small. show-
ing that the Company has it: agency system
well in hand. Londs are exacted for the faith-
ful performances of daty, and agents are required
to deposit their collections daily to the order of
the Company in banks designated for that pur-
pose. The amount of liens upon future pre-
miums, as for commission on outstanding buasi-
ness, is quite moderate. The bon@s and stocks
owned and loaned upon have been inspected and
found to be in possession of the Comp:ny, with
the exception of bonds to the amount of $150,-
000 deposited with the Government of Canada,
$100,000 deposited with the Treasurer of the
State of Maine, and $10,000 th}: the Treasurer
of the State of Virginia; certificates of which

(Signed] op.mmbn SurTH, Insurance Commissioner of Maine. [Signed]
[Signed) Ouiver PrLLsBuRY, Insurance Commissioner of N. H. [Bigned]
[Bigned]

February 1st, 1884.

N

deposits have been secured from the several offi-
cers having custody of the same. In every in-
stance it was found that the Company had paid
for said bonds and had absolute ownership there-
of. It is worthy of remark that there are no de-
fanltingsecurities in the entire list. The cash
claimed to be in the Company’s office and de-
posited in_banks was found as represented. The
registers;of policies issued by the Company and
policies claimed to have ceased have been care-
fully inquired into and checked from its organiz-
ation to date, and found to be correct. The
policies outstanding have been valued seriatim,
both upon the basis of the 4 per cent. Actuaries’
Table of Mortality and the four and one-half
per cent. American Table.

The Company commenced business in 1849.
From that period to date it has paid to policy-
holders every legal obligation incumbent upon
i$, to the amount of $20,164,601, and has re-
ceived from policy-holders $26,591,017, and has
now on hand for policy-holders $6,232,684.10.
The total expenses of management of the Com-
pany in 1876 were $654,408.45, and in the year
1883 they were $266,667.07. We find that the
gross salaries to officers and office employes
paid in 1876 were $72,300.85, and for 1883, $41,-
971.61. Prior to August 1st, 1876, the yearly
salaries paid to officers alone were $38,000. In
1883, they were $21,500. A large part of the
expenses has been incurred by reason of the care
of the extensive real estate owned, upon which
considerable improvements have been made.
The gross interest and 1ent receipts are in excess
of the amount required upon the re insurance
reserves according to the legal standards of the
several States. The mortality experienced is
less than that provided for by the tables upon
which the premiums have been calculated, and
indicate that the risks have been well selected.
The premium receipts show a margin or loading
upon the gross amount above that required by a
net valuation of twenty-four per cent. This is
about{the usual percentage exacted by con-
servative life insurance companies,

From 1877, the surplus of the company has
steadily increased, notwithstanding that each
year the dividend to policy holders has been
augmented, and that the disbursements have
frequently exceeded the income. This is part-
ially due to the fact, already stated, that real
estate has increased in value, and that the dis-
bursements have reduced liabilities to a greater
extent than the sum expended ; and the further
fact, that there is a considerable gain in every
life insurance company from the discontinuance
of policies—all of which cannot appear in the
ordinary accounts of receipts and disbursements.
A large part of these disbursements have been
made in paying off and discounting maturing
endowments. An unusual proportion of the
Company’s business was written upon endow-
ment policies.

The books have been found in admirable con-
dition, and the system such as, by reason of
checks, and counter checks, to reduce the chances
of error to & minimum, and to place an individ-
ual responsibility upon each department. It has
been the habit of the Company to make a state-
ment of its affairs at the end of each month,
including an exact calculation of its re-insurance
reserve, deferred and outstanding premiums, and
other items of assets and liabilities. The seouri-
ties and accounts have been counted and audited
quarterly by a committee of the Directors.

In making this examination nothing has been
taken for granted, and every item of assets and
liability has been exhaustively sorutinized. To
accomplish this, a force of nine persons was em-
ployed, exclusive of appraisers of property and
searchers of titles. All ordinary and many ex-

traordinary means of checking the corrections of
our conclusions were employed, and there can
be no reasonable’doubt of their accuracy.

All items in the nature of contingent assets,
such’as accrued and overdue interest, outstand-
ing and deferred fpremiums, and of liabilities,
such as death claims, matured endowments, out-
standing dividends, etc.; have been thoroughly
investigated- Premium notes have;been inspect-
ed and verified seriatim, and the policies upon
which they are based ascertained to have been in
force, and the reserves thereon have been found
sufficient to sustain the loan. Receipts and dis-
bursements have been fully examined to ascertain
the correctness of the various accounts. Every
courtesy and facility have been extended freely by
theCompany, its officers and clerks, and all ans-
wers to questions put by us have been made by
the officers under oath.

We have no hesitation in pronouncing the
Company to be safe and solvent under the laws
of any State in the Union, and that, with the same
degree of skill and integrity with which the af-
fairs of the Company are being managed, it will
undoubtedly meet every obligation which it has
assumed. On December 31, 1883, upon the
basis of the four per cent. Actuaries Table of
Mortality, it has a surplus of $387,913.10; upon
the basis of the American Table, with four and
one half per cent. interest, $718,907.27. Both
of these standards are highly technical and con-
gervative. They make no allowance for the mar-
gins or loadings upon premiums over the net
rates, nor for the gain which arises from the
lapse and surrender of policies.

FINANOIAL STATEMENT, DECEMBER 81, 1883,
Appraised value of real estate ............... $1,847,088
Loans on bond and mortgage (first liens) 1,472,849
Oollateral loans 141,510

Loans on policies
Premium notes

30
6
00
8.43% 78

764,071 00
. 1.705,186?33

Cash in office.....cccceevrneriinnn
Ossh in banks
Bills receivable...........ccceeereunnn.
Judgment

Rents due and accrued ...
Uncollected and deferre
(less loading 20 per cent) .....ceweeiceenens .

Total

Jud t.

Bills receivable....
Avents’ balances
Berkshire Glass Oo., stock

Ew o2
S EB2%ER3.
= 238838

UNADMITT/ZD ABSETS,
$1,218 00

Cash due from Indianspolis
Banking Co........... etereresnnens

f mortgages in excess .
A%Ifo:-x}t ation. o oY 19,071 80
Second mortgages, .43
advances, 81,508.75 ......o..... 5191 18
Past due interest on mortgages :
not in process of foreclosure..
Mortgage on leasehold

367 87
4556 25 941,607 42

LIABILITIES,

Re-ingurance reserve, 4 per cent............
[Rerinsurance reserve New York stand.

ard four and one-half per cen‘. inter- -

est, $5,420,631.39
Death los:es and matured endowments

Aue and unpaid .......c.coieisriesccissnizen
Death losses and matured endowments

not due......
Dostaéoues and other policy claims re-
Pi'éfnmiz’i'bbhu‘-ﬂou in ‘excess of net ,
alue of 108 tairercsiirinnieesesinensane
pra:d divrigands to policy-holders ......
Other liabilities, viz.: premiums paidin
advance, 89 ; contingent reserve
$927; unrepresented bills, $5,000

Total liabilities on policy-holders’
mty{,’"'}','{{ﬁ:{.f.'- ............ -
[Bnr::%!ogypﬁo'vy York standard, $716,-

.ne

17,004 20
89,960 98
28,809 58

87 00
10,748 84

8,614 89

Total 95,259,684 10

Cms. P. Swiczar, Auditor and ez oficio Ins. Commis'r, Tl
MicHazL Smawxox, Deputy Supt. N. Y. Insurance Dept.
Cmarrxs H. Moone, Supt. of Insurance, State of Ohio.
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FIRE RECORD.

Oxranio.—Belleville, Jan. 25th—A sawmill
belonging to the Stinson estate, near Canifton,
wasburned. Loss $5,000.——Thamesville, Jan.
25.—The driving barn and stables belonging to
Mr, James Mayhew was burned, insured
in the Londen Mutual at $500.———Ottawa
Jan. 28.—The residence of George Edwards, at
Thurso, by fire. Loss $3,000; fully insured.——
Alvinston, Jan. 26.—James Newell’s wagon and
blacksmith shops and dwelling burned ; no in-
surance. Newell’s loss is about $2,000. George
Btevens owned furniture and clothing. A. 8.
MoAlpin, blacksmith, loses all his tools and
stook.—Plantagenet, Jan 25.—Isidore Beaulne's
house burned,——Belleville, Jan. 28th.—Barber
& Leslie and contents burned. Grant’s boot
store and Angus McFee’s jewellery store damag-
ed ; insurance as follows: The building, leased
by Angus McFee, in the London Assur. Corp.,
$2,000; Barber and Leslie, $7,000, $4,000 in

Norwich Union ; John Grant, $4,000 in North {in C

British and Mercantile; Allan McFes, Royal,
$3,000,——Albany, Jan., 26.—Pine’s shirt manu-
factory ; Leonard & Weeks, printing; Isaac
Oohen, shirt manufactory ; Wallenstein & Co.,
goods, were damased by fire $o-day to the extent
of from $10,000 to $15,000. Insured.——New
Market, Feb. 3.—The Bogart Town Mills, owned
by John Stokes, were burned this morning. In-
sured for $3,500.——Campbellton, Jan. 80.—Mr.,
R. W. Vye's store and dwelling house burned,
loss about $1,300, no insurance.——Napanee,
Feb. 8—A frame store ocoupied by Samuel Bloom
a8 & dry goods store, was burned. The stores
.oocupied by Samuel McLaughlin as a grocery and
provision store and H. K. Strong as a harness
shop, were also destroyed.——Port Dalhousie,
Jan. 23—The dwelling house owned by Mr. W,
Hutohinson, and occupied by Mr. D. E. Evans,
agent of the Welland Railway, was burned last
night, supposed to have been caused by a de-
The building was valued at $700
and insured for $500.——XKerwood, Jan. 28th.—
George Rowe, boot and shoe maker, burned out
early this morning. Loss $1,000, insured for
Osm“';in—?lll‘:ﬁonhb.feb. l.—Al;out 1 o'clock this
m 's ery was destroyed by fire.
Loss on building and stock $8,000 ; ineured $1,-
900 in the London and Lancashire.——Totonto
Jan. 81.—A fire broke out in Adamson’s elevator
which was completely destroyed with contents.
The following are the chief losers :—A. V. Dela-
porte, 40,000 bushels, chiefly wheat; Taylor &
Oates, 85,000 bushels, wheat and barley; Orane
& Baird, 25,000 bushels of wheat; J. B. McKay
& Co. 2,000 bushels of barley; James Goodhall,
4,000 bushels of barley ; Mr. Slater, 6,000 bush.
of oats. The building owned by Mr. James
Adamson, was insared for $6,000 in the follow-
ing companies :—Citizens’, $1,500 ; London and
Lancashire, $1,500; British America, $2,000;
Royal $1,000. In Chapman’s elevator about
26,000 bushels of grain were stored, valued
at about $27,000. The buildihg was valued at
$15,000, insured for $18,000, divided prinoipally
among the British America, the Western, and
the Phoenix Insurance Companies.

OrrER ProviNoEs.—Quebes, 19.—Wm Sawyers
mill, storehouse, and bridge burned, loss $9,000
insured $1,500.——Montreal, 26.—Thompson’s
rubber stamp store, and H. Saunders, optician,
damaged by fire, loss $2,000.——Johnston’s fluid
beef factory, new building, loss $15,000, insured
$5,000. H. MoLennan owned building, valued
at 85,000——River Du Loup, Jan. 24.—Chas.
Roy’s building, oocupied by Gauvin & Maillounx,
general store burned. Stock insured for $10,
000.——8t. John, N. B., Jan 27.—A fire broke
out in a five storey brick building owned
by Joseph 8. Hall, and ocoupiod by Hugh Kirk-
patrick, and James MoCullough & Co., olothiers.
Quebeo, Jan. 25. — Three small houses at Spen-
cer Cove burned. Two belonged to Ross McCabé
and the third to Kunight & Co.——B8t. John,
Que., Feb, 1st.—Brosseau & Moran’s sash fac-
tory burned. Loss $20,000; insured for $2,000.
——Truro, N.8., Jan. 29th.—Oraig & Webaster’s
hat factory burned. Loss $12,000; insured for
$8,000.——8t. John, N.B., Jan. 22.—The Inter-
colonial Railway station house at Painsec
Junction was burned this afternoon.

Tae Chinese have a proverb that the priest
will eat more in a night than the ant can save in
s year. There is wisdom in it, deoclares the

Boston Bulletin. The trades-unions will spend
more on & gtrike than the ants can lay up in a
century.

Notice to Creditors

—OF~—

WM. ASMUS,

—Oo¥—

NEW HAMBURG.

ek HEA BBt e sld T St
&8 msade an ment O an 80
Negotiate Sales of Businesses, Businesa Pro- | to g;e, in tr.‘i“:h dor the genern.lhbengnt ?:!t izlgd hti:
oreditors, an creditors are here e
perty, Partnership Interests, send to me their claims, duly certified, wyith vouchers

FARM LANDS AND CITY PROPERTY |({ipon which they are baded aud stating the seourity

any) held by them, on or before the
CANADA PERMANENT BUILDINGS,

4TH DAY OF MARCH, 1884.-
Ne. 30 TORONTO ST. TORONTO

MAGKINTOSH & PETERS,
Business Transier Brokers,

LAND AGENTS.

And further, I shall have regard only o those
claims of which I shall then have notice, and will
not be liable to any person or persons of whose
claim I shall not then have had notice.

HENRY BRODRICHT,
New Eamburg,} Trustee.
Feb. 6th, '84.

The oldest established Business Transfer Brokers
anada.

TO CAPITALISTS AND INVESTORS.

[=]

THFE DOMINION

Paper-Makin and Staiing: Company

(LIMITED.)

O
O

Capital $300,000, in Shares of $100 each.

The balance of the Capital Stock of this Company is now being placed on the Market, and
presents an exceptionally favourable opportunity for Investors. The business has been carried on
guccessfully for over 27 years.

The Protection is ample; the Profits large; the Security undoubted. A large amount of
Stock has now been taken up.

For Prospectus and full particulars, apply to

A. J. CLOSE & CO., Brokers,
35 Adelaide St. East, Toronto.

J. & J. TAYLOR,

TORONTO SAFE WORKS.

T L

ESTABLISHED 1855,

During the past 23 years upwards of THIRTY THOUSAND of our Safes have been distributed
throughout the Dominion from BRITISH COLUMBIA and MANITOBA to Newfoundland, and in the
many tests they have been called upon to stand NOT ONE OF THEM hss proven a failure.

8noh & record is surpassed by none, if equalled by any other manufacturer on this Oontinent.
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NEW BRUNSWIGK GOTTON MILLS,

8T. JOHN N. B.

WM. PARKS & SON,
Cotion Spinters, Bleachers & Dyers,

Beam Warps, of Every Description.
Bundle Ootton Yarns, 5’s to 10’s.
Carpet Warps, White and Coloured,
Hoslery Yaraus, of Every Size and Make.
Ball Enitting Cottons in great variety,
—— AND—
FANCY WOVE SHIRTINGS,

Noted for their « brilliancy »
oolours. '

‘We hold “ Gold and Bilver Medals” for all the
above named “First Class Goods,” obtained at our
Oanadian Exhibitions during last and previous
years.

ALEX,SPENCE,
Lemoine 8t., Montreal.

and ¢ fastmess ” of

' WM. HRWETT,
11 Colborne Bt.,Toronto

Dissolution of Partagrship.

Notice is bereby gi giun that the partnershi here-
tofore existing b us, the undersigned, under
the firm name of Bautord, Vail & Co.. has been dis-
solved by mutual consent. All debts owing to the
said partnership are to be paid to Messrs. W. E.
Sanford & Co., and all claims against the said part-

nership are to be tgresenwd to the said W. E. Sanford s““ Oount

& Co., by whom the same will be adjusted.
lé):tod at Hamilton this 22nd day of January, A.D.

‘WM. E. BANFORD,
#.% "Do¥rELD
Witness, J. GREENE. : .

With reference to the above the business will be
continued in the same premises by the undersigned
under the name and style of W. E. Sanford & Co.

W. E. SBANFORD,
‘W. H. DUFFIELD.
Hamilton, Jan. 23, 1884,

Notice to Creditors.

——

In the matter of the distribution under & Trust
Deed of the estate of W. D. BELL, of the village of
Colpoys Bay.

The creditors of W. D. Bell, lately carrying on
business in the Vil of Colpoys Ba. a8 & general
merchant, are hereby notified that t e said W. D,
Bell has executed an a.ssignment of his stock-and
trade, and other assets to R, Y MILNE, of the firm
of Donaldson & Milne, of the City of Torounto, assig-
nees in trust for the credit.rs of the above insol-
vent, and ereditors are further notified to deliver
their accounts the said W D. Bell, on or
before the 10th of March next to the \mdsmigned
a4 the trustee will then forthwith proceed to disburse
the of the assets of said omt.ea.nd will not
be liable to mhpemn or firm of whose clsim he
shall not then have had notice.

DONALDSON & mﬁt B m
P %o Jan. , Front 8t. 'oronto.

Notice to Creditors

In the matter of the dhhibnﬂo L!
the one i gflm or & trust deed

GHRISTIAN FREY,

Vill e of Crosshill, in
Of the a%y of Waterlog: the

The creditors of Ohrisﬁan Frey latel &
business at the Village of Cmmty
Waterloo, as & general reta.ll mercha.nt. are hereby
notified that the said Christian Frey has made an

ent ofhinﬁooklncmdemdother asgots to

n.uﬁnm Manager of the business of John

» oftgo. W nmshoot Et::t

intheOl o!'.l‘oron a8 e creditors
of sai oth?ruﬂn

Frey, and are further notified to
denver their accounts, wlth the vouchers upon which

vo the said Trustee at the above ad-

m':: beore theunth d:(ofnsrch next, as

en forthwith proceed to dis-

hlb ofthoassetsofuidestate and

wmnotbe bletomypetaonofwhooeoln.imbe
shall not then have had notice.

Dated at Toronto this 28th day of January, 1884,

MSON & HENDERSON,
THO Solicitors for Trustee.

in the

THE NATIONAL BANK OF SCOTLAND,

LIMITED.
Incorporated by Royal Charter and Act of Parliament.
ESTABLISHED 1825.
HEAD OFFICE—EDINBURGH.

Capital, £5,000,000.  Pald up, £1,000,700.

Reserve Fund, £660,000.

LONDON OFFICE—37 Nicholas Lane, Lombard Street, E.C.

CURRENT ACCOUNTS are kept n.greeably to usual custom.
D&POSITS at int-rest are rec:

eive
ULAR NOTES and LETTERS of CREDIT available in all parts of the World, are issued free of

Ohﬂtﬁ‘h

Agency of Colonial and Foreign Banks is undertaken and the Acce

All other Banking business connected with England aJx;d Scotland is also transac

tances of Customers residing
olonies, domiciled in London, retired on terms which will be furnished on application.

AMES ROBERTSON, Mwa.ger in London.

THIRTY-FOURTH ANNUAL

OF HARTFORD, CONN.

ABSETS, January 1, 1888, at cost

ETNA LIFE INSURANCE CO.

$26,736,009 36

4,488,387 48

Premiums in 1888 ......... $9,721,280 28
Interest, and from other sources in 1883 vennnees 1,767,008 17
DISBURSEMENTS.
Death Claims paid $1
Matured Bndowments Pald ........ccerecesceesirrencauccssenserens 705,649 00

Dividends to Poncy-holls’l‘en and for surrendered policies..
Reinsuran

831,944,457 01

3,429,400 23

08 2,665 10
Oommllsinn- 972,734 53
Af Medical Examinations, and all other Expenses oree 191,686 70

vldend on 8toc] em«l in Stock T‘epartment reeremsssansaser 87,500 00
Taxes and Profit and Loss uernase o ,154 78

AsseTs, December 31, 1888, at cost .. vearesers s renes
ASSETS.

Real Estate . $447,200 70
Cash on hand and in Banks
United 8tates Bonds and Bank 8Stocks, 153
Railroad and other Stocks and Bonds .,

and Town Bonus..
'by Real Estate, vained s nt $45,000,000 .
Loans on Oollatsra.ls, (Market value $755,765) ...........
Loans on Personal S8ecurity and Due !tom Afents
Loans on existing Polis

cies, the present value ‘of which exceeds $6, 500,000'" 2.343,7% 78

AssxTs, December 31, 1888 at cost .

Interest due end accrued Deo. 81, 1883... $383,081 14
Premiums in course of Collecti ,371
unarterly and Semi-annual Premiums... 181,045 70
arket Value of Becurities over cost: cees .. 680,220 81

$37,814,987 718

97,814,987 78

1,963,368 24

GBOBS ASSETB, JANL 1, 1884 .oeveuine i deninriiinnriiioe o onniiisnneienscnassensonnrsassen,
LIABILITIES. N

Losses and Claims awaiting further proof and not yet due ............ccecucee .
Dividends to policy-holders not due ...... veas 56,
Premiums paid in advanece ............... 8,
Reserve for Reinaurance on existing Policies, ‘Actuaries’ 4 p. 0. stanlard 23 661,382
Loading on defesred and unpaid Premiums

24,333,897 43

SURPLUS A8 REGARDB POLICY-HOLDERS:

By Connecticut and Massachusetts 8t

y Standard of New York and Canada .....

Polioiesin Force Jan. 1, 1884, 60,354, i.nlurlng
Policies issued in 1883, 5, ,497, mmrlng

Head Office for Canada, - - -
WILLIAM H. ORR, Manager.

84,747,738 56
,000 00

@,
85,040,335 44
10,033,433 00

York Chambers, Toronto.

John Doty Engine

Corner BATHURST
& FRONT STREETS,

Co.

|  TORONTO, ONT.

Manufacturers of the Celebrated ARMINGTON and SIM§ AUTOMA:I‘IO CUT-OFF Bieam
Engine from 20 to 200 Horse Power, built for heavy and continuous working, and adapted to any

required specd. Glose regulation and best attainable economy of fuel guaranteed.
seEND FOR CIRCULAR,

~
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Insuranoce.

Insurance.

NORTH BRITISH
AND MERCANTILE

FIRE & LIFE
INSURANCE COYY,

ESTABLISHED 1808.

Bubscribed Capital ......ce...cceererner seeee £8,000,000 Btg
Bubscribed Capital Paid-up ...... soesenses 500,000 *
Subscribed but Uncalled Oapi$ ..e... 1,500,000 *

ESTABLISHMENT IN CANADA,
MANAGING DIRECTORS.
D. Lorn MacOougall, Esq. Thos. Davidson, Esq.

DIRECTORS.
Gilbert Soott, Ksq., of Mossrs. Wm. Dow & Co.
omﬂ:. F. Braithers, Eaq., General Manager Bank of

Thonml'homunm Senator.

EOBGE N. Amk b-Inspootor.

R. N. GOOCH, Agent,

. 98 Wellington 8t. H., TORONTO
Head Office for the Dominion in

Montreal.

LORN MACDOUGALL,
’I‘BOIAB DAVIDBON,
eral Agents.

SURETYSHIP.

THE GUARANTEE 0.

Of North Amerioa.

OAPITAL, (authorised), $1,000,000
PAID UP m OASH, (no notu) 800,000
ASSETS and Relouroeo (over) 775,000
DEPOSIT with Dominion Gov't 567,000

This Com
management l’“ gloh mtrodnood tho lynom to this
continent over nineteen years ago and since
ootlvol ond sumutnll oonduotod the business to

Over % 10,000 bave been paid in
laims to Employers.

HEAD OFFICE,—260 81'. JAMES 8T., MONTREAL.

President: Vice-President:
BIR A. T. GALT, G.0.M.G. HON. JAS. FERRIER,
Director: tuxN
EDW. WLINGS, JAMES GRANT,

Directors in Toronto :
JohnLBNHo.c%hnkmm President Osuada

O.B.waski Vioe- t Ontario Bank.
R Batnediand ““%‘:ﬁi":m -

Q! )4 Mmerce
8ir W. P, Howland, .ﬁ. President Ontario Bank,

Adgents in Toronto,
JOHN STARK & CO,
28 & 30 Teronte Street.
EDWARD RAWLINGS,

Mansging Director.
Montreal, Aug., 1883,

*NB'—This Oompombopodt e largest made
for Guaraatee business b myOompony,ondllnot
liable for the any other visks.

GUARDIAN

Fire and Life Assurance Company,
OF LONDON, ENGLAND.
ESTABI.ISHED 1821

Oapital - - 82,000000 ster)
Invested Funds £2 981,000 sterling
Dominion Deposﬁ_ = 8100,343

Gen. Agen ROBT, SIMMB & CO.
o.n.a:.ll tox { GEO. DENHOLM. }“‘mmﬂ

Toronto ~HENRY D. P. ARMSTRONG, 58 King 8t.
Kingston—B. W. VANDEWATER, Ontario Btreet.

1Ung | 1 Canadian Securities.

Hamion—GILLESPIE & POWIS, X James St. 5.

RATES REDUCED.

The Standard Life Asstrance Co.

HEAD OFFICES:

Edinburgh, - - Scotland.
Montreal, < = = Canada.
. ws.m,ow

llars, or about $5,000
OLAIMB settled in Hontroo‘l’ Com-
B:ny all the advantages 8‘lzmomoe.wm: the
efits ot an extended business and connection
l'aOANB ADVANOED on l(ortga.ge of Polieies to the

extent of the office value.
C. HUNTER, w M.RAMSAY,
Gen, Agent. Manager for Canada.

Office—88 Toronto Street, Toronto.

LIVERPOOL & LONDON & 6LOBE

INSURANCE COMPANY.
Invested Funds, - - $29,000,000
Investments in Canads, 900,000

Head Offlos, Canada Branch, Montreal.
BOARD OF DIRECTORS.
Hon. H. Starnes, Ohalxm:.n T.
Chairman; T g &ow
Rdward 7 Barion leau, sq
Mercantile Risks acupud at Louat GmmRata
Dvemng Houses and Farm Property Insured on
Terms,

JOS. B. REED, G.F.O. SMITH,
Toronto Agent, Chief nt for the
90 Wellington 8t. B. Do on, Montreal

QUEEN
INSURANCE CO. OF ENGLAND

FORBES & MUDGE, Montreal,
Ohiet Agents for Canada.

GEO. GRAHAM, Agent, Toronto, 8 wunngson
street Baat.
IMPERIAL FIRE INSURANCE cCO.

OF LONDON.

(Established 1808.)
Head Office for Gmda, 6 Hoapctal 8t., Montreal
RINTOUL BROS,, Agents.
Subseribed Capital, ......cc.concereceseseses JIM.M Btg.

Paid-up Oopihl 000 Stg,
Cash Assets, 81st Dec., 1879, ....e.... sesassne 1,606,014
Toronto Agenoy—ALF. W SMITH.

The Oldest Canadian Fire Insurance Ce.

QUEBEC

FIRE ASSURANCE COMPANY.
Hstablished 1818.
GOVERNMENT DEPOSIT, - . -
AGENTS.
8¢. Johm, N.B—~Tmos. A. TRMPLE,

Halifaw, N.B.~—G80. M. GRRER.
Montreal—TaoS. BIMPSON,

Toronto—Ontario Ge(lil:‘(;u Ag:l‘ General Agent.
British Emuvire
Mutual Life
ASSURANCE CO. OF LONDON, ENG.

Established 1847.

ASSETS nearly . -
INCOMBE over - . 760,000
CANADIAN GOV'T DEPOSIT 100,000

Head Office for Can canada, Montreal.

This Company has nou-l $400,000 invested

It d over $6,000,-

has no per cent of all the
cash bon:

975,000

84,500,000

000 in olaims, and

remiums received in hond. uses
g Rt ey s
o] enta an ve en
nnoo‘onxi triots. Liberal oonég.oto ted in
pply to

F. STANCLIFFE,
General Manager

A A B MONTREAL.

JE.& A W.BalTH.

NORTH AMERICAN

LIFE ASSURANCE 0O.
Incorporated by Special Actof the Dom’n. Parlia'm't.
FULL GOVERNMENT DEPOSIT.

DIRECTORS:
HON. ALEX. MACKENZIE MP, ext-‘Prlme Minis-
I8, M.P.P. and JOHN L.

ter of Cmmdo, Presid
HON. ALEXANDER MORR.
BLAIKIE, E89 , Pres. Can. Landed Credit Oo.
ice-Presidents.

Hon, G. W. Allan, Senator.
Hon. R. Thibaudean, Senator, Montreal.
Hon. D. A. Macdonald Ex-Lieutenant-Gov. of Ons.
Andrew Robertson, Esq., Prest. Mont’l. Harbor Trust
L. W. Bmith, D.C.L., Pres. Building & Loan Asso'n.
W.R Meredith, Q.0., M.P.P., London.

H. 8. 8trathy, E sq Cashier Federal Bank.
John Morison, Esq Governor British Am. Fire A. Co.
E. A'i‘ Meredith, Es%i L.L.D., Vice-President Toronto
Jamﬁs Pgttors;m, Esq, (Patterson Bros, Wholesale

erc

A.H. Campbell Enq Pres. British Can. L & In.'Oo.
D. Macrae, Esq, Manufacturer, Guel h.

E. Gurney, Jr., ., Director Fede: Banh .1Can,

A. Gunn, Esaq., ‘M. Merchn.n&

%cgm N. La.ke, Esq.. Broker Fina.ncm.i Agent.
'ward

B B. Hu izsq (Mesm Hughes Bros., Wholesale
Merc anﬁs.

James 'l‘horbnm M.D., Medical Director.
James Scott, Esq., Merch:nt Director Dom'n. Bank.
Wm. Gordon, E% Toronto

8

W. McCabe, ﬂ hB F.I A Managing Director.

SUN

Life Assurance Coy, of Canada

MONTRHLAL.

OAPITAL, . - $500,000.

T. WORKMAN, Esq.,
President.

Unconditional Policies.

M.H. GAULT, Esq., M.P.,
Vioe-President

suicide, etc., and are n.bsolu in
two yeus in force. They are
clal securitios of their kind, as they
teited by the acts of the assured.

R. MACAULAY,
Mansger.

SCOTT & WALMSLEY,

FIRE & MARINE

UNDERWRITERS,

ESTABLISHED 1858.
— e
London Ass’ce Corvnoration,
OF ENGLAND.
Established, - - - 1780,

National Assurance Comp’v
OF IRELAND.
Established - = - 1888,

Orient Insuranoe Com'oanv
OF NEW YORK.
Established - - 1854, °

Quee;l City Imnsurance Co'v

OF TORONTO.
Established - - 1871,

Hand-in-Hand Ins. Comp’y

OF CANADA.
Eslablished - . -

1878.

The Canadian Lloyds.
Established - - - 1873,
— Qe
UNDERWRITERS.

SCOTT & WALMSLEY

—OFFICES8—

24 Church St., Toronto,
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Oolored Cover Papers, supe: finished.
Apply at the Mill for samples and prices.
Special sizes made to order.

Steam Pumbuvs.
NORTHEY & CO.

TORONTO.
—SEND FOR OIRCULAR.—

THE OSHAWA

MALLEABLE IRON Go

. Manufacturers of
MALLEABLE
CASTINGS

TOR ALL KINMS OF

AGRICULTURAL IMPLEMENTS, dc

ALSO
PATENT SCREW WRENCHES,
OSHAWA, CANADA.

BLIGH & CO,,

ST. CATHARINES, Ont,,

PAINT & GOLOR MANUFAGTURERS.

SPECIALTIES

Coach Painters’ Colors,
Cottage Colors, (Ready Mixed)
Reds for Adricultural Implements.

HcKEOHNIE & BERTRAM,
Canada Tool Works,

Ba DUNDAS, ONTARIO. Bl

1y complete outfits of Machinery for 'wa,
packo g Tacomativ Bier e Dl
m m« at shortest notios.
Tenders gi

and Prioe Lists and Catalogues fur-
nished on application.

IRON,

J. H. KILLEY & CO,
HAMILTON, ONT.

§

Builders of the most Simple, Boonomiocal and
Modern of all OUT-OFF ENGINES.
C.H. Ne. 1 Iron and Steel Boilers
of allisizes in stock ready for

delivery:

GEORGETOWN, - -

%
>
>
>
5
>

32

E.T. BARNUM, {Wire & Iron
——Windsor, Ont.—— Works.

ed send for oatalogue.
Address—E. T.B., W. & L Works, Windsor, Ont.
Toronto Agency—35, 87 & 89 Queen Rt. E.

WM. BARBER & BROS.

PAPERMAKERS,

ONT
—News, Book and Fine Papers.—

JOHN R. BARBER.

JAMES HALL & CO.,
BROOCKVILLE, Ont.,

Hanufactarers of Gloves and Mitts,

And Dealers in Indian Moocasins.

| S.B—~Fmxz CiLr and Bucx Goobs s Specialty

925
OAST IRON | "HARRIS & GO.
[ a . -
Toronto Paper Mf. Co. Staam Fittings, | serererm
)
WORKS at CORNWALL, Ont. _ ST. JOHN. N. B
—_— . . . ’ . )
| CAPITAL, saso,000.|  KIIs, Ties, Maniflds, Bushes, _
m BBII:);B[:)%?{B'( (vl;resli’dr:nt and Man'g Director.) fec, &oo., Scc. New Brunswick Foundry,
o WARD TROUT, (Troammery NASON STEAM RADIATORS. Railway Car Works,
Manutactures o sollowing srdenot pever: | §OIL. PIPE AND FITTINGS, __  Rolling Mill
ENGINE SIZED SUPERFINE PAPERS. SINKS, &o. e O T Oars of SYer Jegusip-
Maching Pahad wnd_ Sapesouldnderod, — Shapes, Bhip’s 1ron Kaces and Nail Plates.
Egggsﬁs pos'rs,Lﬁ'i-%. Li%:ggg E.& C. G‘URNEY& CO., ‘Plate"!“Glass
e - { ]
“Envelope and Lithographic Papers. TORONTO. v

Large stock just arrived.

Our quotations to supply and set in}frames are
unusually low.

Orders by mail promptly attended to.

ELLIOTT & SON,

IIMPORTERS,
94 Bay 8treet, Toronto.

THOS. WORSWICK,
GUELPH, ONT,,

Manutacturers of the WORSWIOK “BROWN
AUTOMATIC CUT-O¥F ENGINE.

& Forldurabilitv, accessibility of parts and scomo-

my of fuel, this engine has no equal. Boilers of

Steel or Iron, made to order, S8hatting, Pulleys, and

Hangers furnished on short notice.

COBOURG CAR WORKS.

ALL KINDS OF

RAILWAY CGCARS

Manufactured
At the

SHORTEST NOTICE.

Warranted to give satisfaction. Applications re-
garding terms may be sent to
JAMES CROSSEN,

Oobourg, Ont.

BAILEY, WOON & CO.,

MANUFACTURERS OF

REFINED MALLEABLE IRON CASTINGS

cultural and General Machinery, Carriage
Fga agon Malleables. All descriptiou of Mallea~
bles made to order. Quality mm

O>HIAWA, ONT.

your

«SIMONDS”

ST. CATHARINES 8AW WORKS

CO,,

= Simonds ” process.
are ”’:ﬂu We manufacture the
DIAMOND, NEW IMPROVED
of CROSS-CUT S8AWS. Our Hand

other
i
t in the Market and as cheap as the cheapest. Ask
""x"ﬁmum for the

The Largest

8t. Oatharines make of Saws,
Saw Werks in the Deminien.
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Watertown Agricultural Insurance Co.
Of Watertown, New York, Organised, 1853
NET ASSETS, §1,401,64. LOSSES PAID,$8,725,262.

$100,000 D« ted with Government for exclusive

Agents’ Direotory.
HE ROYAL AUCTION MART, by L B. Tacka-
sed A Broker, Valuator,
and Real Fstate Agent, established in 1967, has ro-
moved to his oommodious premises, 29 Sparks rtreet
Ottawa, opposite the Russell House. Money d-
vanoed on ents. trade sales

proteotion of Pelicy-holders in o) 1 will hold
hl:mmonluolgtegdenoes mg Farm Prgg:rty, and | every two weeks at the Mart.
never ye over $5,000 by any one fire.
Insures nst damage b; toing whether fire EORGE ¥. JR Public Acocountant and
ensues or not, and insures live agalnst being G 0o, Offos. No-b 038 Feilowr Hatk Do
e b{%dmthoﬂeld, 3 noe o das Street, London, Ontario.
o resi Insuran
Company in the werld. R' o, W. mue. mumm I12:..1%0-

R.F WILLIAMS, City Agent, 50 Yonge St.
J. FLYNN, Gen. Agent Cobourg, Ont.

PHENIX

Fire Insurance Company of London
BSTABLISHAD IN 1788

AGENO! ESTABLISHED IN CANADA IN 1804,
Unlimited unbmc&oﬂ all the Stockholders, and
iarge Reserve Funds. Moderate rates of premium,
GILLESPIR, IOFFA?"I‘ ﬁ: é!o.,
12 8¢. Bacrament St. Montrea
ROBT. W. TYRE, Manager,

Estate Agont, 5 Sparks Bireet, Otiaws.

TBOUT&JAMHM Oanadian ; Lan-
ocashire; Fire and & Bovereign
Fire, also the Oonfederation Life Insurance Oos.;
Canada Per. Build. & bav. 8o¢.; London and Cana-
dian Loan and Agenoy Co., Meaford.

RTEBR loOALLUl‘ for the Kanoashire
Ins. Qo.; Aociden m\m Oo.; Hartford
Fire Ins. Oo.; Western Ins. Co., of Toronto; Bt.
Oatharines, Ont.
ONALDSON & MILNRE, Oollecting Mtomeﬁ
G-]e)nerd Acen“i.n.‘ﬂl(l)l?‘ront s;;c Tatz'ng.mgopeohl
attention given to Invuﬁpﬂnlgnﬁlnw and Unsatis-

factory Aocounts, obtaining security for same, and
Managing Insolvent Estates, also Auditing Bank, In-
surance. Society and Books.

The Canadian Pacific Railway Co.

—

LAND REGUILATIOINS.

O

The Company offers land within the Railway Belt along the main line, and in Southern

Manitoba, at prices ranging from

$2.50 PER ACRE

upwards, with conditions requiring cultivation.

A rebate for cultivation of from $1.25 to $3.80 per acre, according to price paid for the

land, allowed on certain conditions.
OF SETTLEMENT OR CULTIVATION.

The Company also offers Land WITHOUT CONDITIONS

THE RESERVED SECTIONS

along the Main Line, i.e., the old numbered Sections within one mile of the Railway, are now
offered for sale on advantageous terms, to parties prepared to undertake their immediate cultiva-

tion.

TERMS OF

PAYMENT:

Purchasers may pay one-sixth in cash, and the balance in five annual instalments, with in-
terest at SIX PER CENT. per annum payable in advance. .
Parties purchasing without conditions of cult.vation, will receive a Deed of Conveyance at time

of purchase, if payment is made in full,

Payments may be made in LAND GRANT BONDS, which will be accepted at ten per cent.

premium on their par value and accrued interest.

These Bonds can be obtained on application at

the Bank of Montreal, Montreal ; or at any of its agencies.
FOR PRICES and CONDITIONS OF SALE and all information with respect to the purchase
of Lands, apply to JOHN H. McTAVISH, Land Commissioner, Winnipeg.

~ By order of the Board.
Montreal, December, 1883.

CHARLES DRINKWATER, Secretary.

Railways.

Imrcnln@ Railway.

THE GREAT

CANADIAN ROUTE!

TO AND FROM THE OCEAN.

FOR SPEED, COMFORT. AND SAFETY
IS UNSURPASSED,

Pullman Palace Day and Cars on all
through E trains, Good Rooms at
oonvenient ces.

Ne Custoex Hiouse

Passengers from all ts
States to Great Bril and the Continent, should
hhu this Route, .t.h l-ndredm. ::‘ miles of Winter
A are thereby a o
mgns u‘? EXPORTERS will ind
it advan! touse this route, as it is the quick-
est in of time and the rates are as low as by
is forwarded

3 freight
e K and experience has

proved the

mickest for Buro-

mnkdahtﬁomdtmmﬂl ts in Cenada and
‘Western States.

The Pullman cars which leave Montreal on Mon-
day, Wednesday, and Friday run through to Halifax
w!{hm:tohmge.mdﬂwuwhlohluvo Montreal on
Tuesday, Thursday, and Saturday, run through to
8t. John, N.B., without

Tickets may be obtained, and also information
about the route and about freight and passenger
rates from .

ROBT. B. MOODIE,

‘Weestern Freight and Passenger Agent,
98 Rossin House Block, York 8t., Toronto.

D. POTTINGER,
Ohief Superintendent.

Railway Office, Monston, N.B., Dec. 10th, 1863,

PARIS,
1878,

o¥aiinn

JOSEPH GILLOTT'S

STEEL PENS.
I Sold by all dealers throughout the Weorld.

Q
WESTERN Eg|iE & Q| .
ASSURANCE COMPANY. gzlg e s E el B o
— SHEYE S
FIRE & MARINE. Incorporated 1851. k% e §F E Eq z: g g
. & = o - =
Oapital and Assets........c....c..........81,637.5653 10 i E % %' .g < § 5‘ . ic
Income for Year ending Slst Dec., 1879 1,001,062 20 = E Eg’ 5 T §
HEAD OFFICE, - TORONTO, ONT. 3 ;E éo §§ 5 S
A. M. SMITH, Presidt. 1.7, KENNY, Ma'g, Dirsotor, | = §j§ : &§ |8 T] ST R
JAB. BOOMER, Secretary. IS B8 % i'|e |8 i
" a® o B 2 o S
~ o =) g . <
TROUT o TODD, is B =z |E Er- 3
TORONTO. COF Bl B To )k 5
—— — i [ED|irce
INSURANCE, COMMERCIAL AND JOB PRINTERS.| ., _|:® = ' H z s§ ¢ =
—o— A 1 HEE
=18 o} ISR
e HHI g - 50| '
ts- SEND FOR ESTIMATES. ég E =z ‘§-§ mo% o 'Q; g ‘g
TROUT & TODD, (§5 3 E|i, &' i
62 & 66 Church Street. : M 8 2
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CANADA LIFE ASSURANCE CO.

ESTABLISHED 1847,

————
CAPITAL and FUNDS ANNUAL INCOME
nearly about
$6,500,000.. $1,200,000.

The continued steady inorease of the Company’s business, now ex-
oeceding the aggregate of all the other Canadian Companies, and being
more than a fourth of the entire Life Assurance business of the Dom-
inion ; its favorable mortality; its moderate expenses, and the high
character of its investments, afford good grounds for anticipating highly
favorable and satisfactory profits to its assurers.

A. G. RAMBAY, Pres't.
J. D. HENDERSON, Agent,

R. HILLS, Becy.
Office—48 King 8t., west, Toronto

CONFEDERATION
LIFE ASSOCIATION

Inoorporated by Bpecial Act of the Dominien Parliament.
Guarantee Capital, $1,000,000. Government Deposit, $86,800
Capital and Assets, 31st Deoc., 1881, $1,797,4569

HEAD OFFICE, TORONTO, ONT.

President : Sir W. P, HOWLAND, KOMG,
Pios-J'vesidonts: Hon. WM. MOMASTER., ELLIOT, Esq.
Hon. JAB. MA MP. §AIE8 YOUNG, MP.P
Hatitar, | ODONALD, M.E., F.A B Hedn
Hon. ISAAC BURPEE, M.P. M. P. BYAN, Esq., M.P.;
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J. HERBERT MASON, Erq. ﬁmﬁz&ggim, Esq.

dotuary: 0. CARPMAEL, M.A., F.R.A.8., late Fellow of Bt. John's Oolle
Cambridge, e

Managing Director: J. E MAOCDONALD.

Life Association of Canada,

HEAD OFFICE, HAMILTON, ONT.
):0:(——
GOVERNMENT DEPOSIT, -

PrEsiENT, - - . -
VIOR-PRASIDENT, - -

— i
Gentlemen of influence desirous of acting as
GENERAL AGENTS of DISTRICTS are in-

vited (0 make application for appointments.

JOHN CAMERON, Manager.

THE ROYAL GANADIAN

Fire & Marine Insurance Co’y.
160 ST. JAMES ST., MONTREAL.

Tthomg::ydoingbuhmin Cansda only, presents the follow-
ng Financial Statement and solicits the patronage of those seeking un-
questionable security and honorable treatment. ° -
Oapital and Assets, Jan., 1st, 1883, .... $1,295,835 66

Inoome during year ending 31st Dec..’82 381 142 39

ANDREW ROBERTHOR, Eaq. Pres. HON. J R. THIBAUDE
» . . AU, V
ARTHUR GAGNON, . O Vies-Pres

ROYAL
INSURANCE COMP'Y OF ENGLAND

OAPITAIf;I.my OF SHAREHOLDRRS UNLIMITED.
s ;oéo X -l.oc:::::::::o ®seovnsece oooo“o OO0,000

....'....‘..... 2‘0 ()
mmmcon,w°‘""----~~"-°-- B.Ogg.ggg

investments In Canada for proteotion of Canadian P. -
holders (chlefiy with Qovernment), exoeed ‘Ooo::oo?"cv

BT, B sty of e
. Head Office for Canada—Royal Insurance uildings
o Montreyci.l B

JOHEN MAUGHAN }

JAMES TURNER.
ALEX. HARVEY,

JOHIN KAY, '
ARTHUR F. BANKS,

A
on n.enmr,} ,

w;&zot W. TATLEY,

$104,000.

Before Insuring your Life examine the very Att, ctive
and Advantageous Plan of
TEXTH]

UNION MUTUAL

LIFE INSURANCE OOMPANY O¥ PORTLAND, MAINE.
INCORPORATED IN 184S,

JOHN H. DEWTITT, Precident.
HENRY D. BMITH, Secretary. NICHOLAS DEGROOT, Asst.-Secrotary.

Government Depeonit at Ottawa, - - - - $130,000 00
Assets, Dec. 31, 1889, - - - . . 96,279,379 77
Surpius ever all Liabilities, (N. ¥. Standard) - - $700,911 29
Dividends to Policy-helders, to 31st Dec.,, 1883, $4,068,886 15
Tetal Payments to Pelicy-helders, - - - 919,354,971 76

This is the only Company that issnes Policies giving the benefits of
the Maine non-forfeiture law, and specifying in definite terms by its
Polioy Oontraet, that there can be no forfeiture of the insurance by non-
payment of premium after three annual premiums have been paid, until
the value provided for is exhausted in extended insurance, and every
polisy issued, states in plain figures, the extended insuranceland cash
value as thoommsybo(dtuthnthirdyur:,mording to the number
of full annual ums paid. NOT ME Y ESTIMATES BUT
ACTUALLY GUARANTEED and after being in foree THREE FULL
YEARS the polisy BECOMES INCONTESTABLE. Matured policies
are payable at onee without rebate of interest on receipt of satisfasctory
of death, together with a valid diseharge from proper parties in
teu&mthommmnvhgthemaldohyo!ninuydqlmnimdby
most panies.
The guaranteed extensions and ocash values do mnot include the
Dividends which will accrue to the Policy.
Agents wanted in unrepresented di
For further particulars apply to

R. H. MATSON,
Supt. for Canada, 17 Terente St

THE FEDERAL

LIFE ASSURANCE COMPANY.

HEAD OFFICE, HAMILTON, Ont.

Capital Subscribed, - - -
Depeosited with Deminion Gevernmens, -
President: JAR. H. BEATTY. Bsq., Hamilton,

s Esq., M.P., ROBERT BARBR .
SHHPPARD HOMANS, 'm:.'. ‘Oonswibing Aotuary. B, Baq

$700,000
51,100

This Oomgny offers oguhblo “hu of Life Insurance on favorable terms
and issues NON-FORFEITABLE POLICIES, which, after payment
of two full endowment or three life will, on default of any subse-

quent premium, be continued in foroe till tte reserve is exhansted.
’ DAVID DEXTER,

BRITISH AMERICA

ASSURANCE COMPANY.
FIRE AND MARINE,
Cash Capital & Assets, $1,194,879.07.
Incorporated 1833.  Hoad Offios, Toronto, Ont.

BOARD OF DIRECTORS.
T

OOVIBE% -
DEPUTY-GOVERNOR - e s e

g.og'non'rqﬁor Haq JORN Y Bsq
GEORGE BOYD, JOHN LEYS, Hsq.

{RY TAYLOR, Esq.
ml - L] - - - - m’ ml

SILAS P. WOOD, Secretary.

LONDON & LANCASHIRE

INSURANCE COMPANY.

G. FOTHERGILL.
Sus-Mamsenn—J. B. MOFFATT.

Fully Subscribed. $9,2960.000
mm qs:.dmmtedl'nndl sosorsecenmeruecossommanetsssases 2,605,028
Deposited with Government of Canads, for the Pro- 100

- : ” iy p— WITRO t;'n
ALL LOSSES ?%%&m. INTO,
Ofice—Malil Toronto.

P. A. BALL, Ohief Agt. for Canada.
Agens for Torcnto —T. M. PRINGLE.
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Fistablished 1854.

A. S. Whiting Manut’g Co.
CEDAR DALE WORKS,
OSHAWA, ONT.

NITED STATES Y%

CENTENNIAL ¢

CEDAR DALE WORXKS,
' OSHAWA, FEB. 12th, 1881.

IN VIEW OF OUR LONG EXPERIENCE IN THE MANUFACTURE OF

AGRICULTURAL HAND IMPLEMENTS,

SCYTHES, FORKS, HOES, RAKES, Etc,

And the well-known ezcellency of our Material and Workmanship, we have much confidence
in our ability to please our customers.

As an evidence of the acknowledged superiority of our tools, we beg to remind you that at the PROVIN-
CIAL EXHIBITION AT GUELPH, last autumn, we received ALL the

FIRST PRIZES

That were given for our class of Goods, and a Diploma; and while we thus sustain the re
factures at home, we have the pleasure of adding that at the

putation of our Manu-

UNIVERSAL EXPOSITION IN PARIS, WE WERE HONORED WITH THE HIGHEST
AWARD, GRAND CROSS OF THE LEGION OF HONOR. |

R. 8. HAMLIN, President.




