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Leading 9Wholle Trade of Toronto.

Mantle, etc.
Department.

-o-

Ju st opened Up our Fpriog Stock of

LADIES' UINDERCLOTHING
in English, American and Camadia. akes.

COidren'. Dresses.
Infant's Robes. etc.

THE L&TEST NOVELTIES IN

LADIES' JERSEYS,
BILACK AND COLORltZD.

pull assortme -kt o! SWISq and MUSLIN EMBBOI-

DEIIIES, LACES "nd FRiLLINGS.

John Macdonald &Co.
m W f eWIt 1r 5e E~TOBONTOwumao uts.c

luear S, , banoes flu"En
Torono, Fob 1Mi4.

H A RDWARE
To the TRADE we are now

offering at LOW QUOTA TIONS

Screw Hooks and Hinges,

Heavy and Light •

Strap and T Hinges,

Wrought and Cast Butts,
Builders' Hardware,

Corbin's Looks,

Cross-Cut Saws,

Etc., Et.

RiceLewis&Son
uardware & Iron Xerchant,

TORONTO.
........ =...JO. La-u

Ldin4 WboIle kTffle of Toronto.

A. R. McMASTER
& BROTHER,

DRY GOODS
IMPORTERS.

Seo » Freat BurSffW«1S4

TORONTO.

Oilen-a IurLa,Lo.ber8LLoUOS1 5.0.

Torouto 1Mi

W. IcM,, J. W. Yrxse.

PERKINS,
INOE & 00.

"ÂEv D n»i N SoR-

CUe N -voa . sudr atras ienCases,Pst-
i n brIs. and hal brls.

R9AISIIS-Finest Vega, Dehesa. Black Basket,
london Layors, ILooFe Muscatels, Sul-
tans" (extra qal it, Seediesa in kegBi<C. in.aaa'OFinateleoted and off
fita1k Valoncias.

FIGS-Eleme, 50 lb. boxes; Malaga, boxes and
mats, 25 lb.

Leadlng Wholomml Trade Of Toronto.

Gordon, Mackav & Co.
IMPORTERS

-OFp-

--General1 Dry Goods.
AGENeYV WO

The Lybster Colifon Mantj. Co.
Sheitings,

Shirtings
Tickings,

Yarn, &C.
48 FRONT ST. WEST,

TORONTO.
TorontoG.EHE

LARGE' SHIPMENTS

DATES-Finest Fersian Layero boxes 50 ios.

PBRIU-Flnest French ov~es, Ordlnary in kegs,lA
Fiet Woia es .. mNew Spring Prints,50 lb- boxes aud hogaheads. N7 ~~ n rns

WAlNIITSV@-Grouoble aud Bordeaux.
-ALSý-

No. 41 &48 Front St East. PERM'AN EN T LININOS
TEAS - TEAS - TEAS . INALL COLOBs

JUST RECEIVED.

THE TRA DE
Are invited to examine our Stocks
before BUYING, as our purchases
were made previous to the advance,
and SPECIAL BARGAINS can be
obtained by prompt appliciation.

Smith'KeighIey
9 MIONT B A«T, Tomes ».

N.B.-Bamples mailed free to any
P. O. ln the Dominion.

Samson§
Kennedy

,&4 BSttsnd 19 Coibortie Strete
TOBONT

25Old Change,;London, BEg.
Toonto, January, 18M
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The Chartered Banks

BANK OFMONTREAL
CAPITA (Al -l Up - - wo.o

Head Ofmie, Montreal
B0.F. OF DIEOTOILsunum»V stPrvideni.

Bon. D. A. BMITr a ., e-ran,

Glbert ot Euq. Alexander Murray, Esq.
A Dfred Brov wnq. A. T. Paterson, oq.

G. A. Drunmond, E. uh NeMoloanHuBq.
Hn. JoýhnERHamn.

W. J. BUOHAN, Ge .aisMsager.
A. MÂonmn bauset,Ge ·Man.•te-mepofo-.
IL V. NMere dutamrmIpvoeor.

A. B. BuoANA, dea.

HdonrealE S. I oTN, Manager.
Almonte Ont., Ra ""ton.

BroekvWie, onlon, = AMsne
C .atham L, MoncOnN.B. Sna

Cornwal, eoue, N.B.,
Geh, Perth, Si. M ,

N. Peterboro, Toronto,
PorilaPrairie, Man. WinnlMan.

jehMGret BrUain.-UloRtdiLBan, onNon-
te,9 Birohin Ino Lombard C. Aah-

vor* Manager. Loidon Coni2nite-E. ]E. Ln
.. ,Cbhairn Bobert Omespo Esq., Br J

rita-- mdonTheBank of
Eng3and; The London h Westminster Bank; The
Union Bank of London. ive Bankof
Liverpool Bootland-TheBri Linen ompany
sud Branches

and O ihe Untged States.-New York-Walter
Watan ud Ale. Ln50Wall St. Chioago-Bank

of Montreal, 154 MadisnonS., W. Munro, Manager; B.
Y. Hebden, Assiuiant Manager.

Baneru in the UnSted StSes.-New York-The
Bank of New York, N.B.A.; The Merchants National
Bank. Boston - The erchante National Bank.
Ban Franelaco-Tho Banki of British Columbie.

oosS"a" idForeign OowrerpoeKleP.-StIr on.
NfId.-The Union Bank 0f Nevfoundl L Brlà

Columba-The Bank oeBriish Columbia. Nov
Zeland-The Bank 0f Nov Zeaiand. India, China,

and Austra-Oriental Bank Corporaon
=i.Noees.a"tsetoe0 for

%Ya»UmUeiaa4ableMuail parts of tlie uoridJ

THE CANADIAN

BANK OF COMMERCE
Hed OffIle, - - Toronto.

Paid-up capital, - - 8,000,000
Boat, . . - - 1,900,000

DImECTOneSS

aON. WTTJA M MoMABIE ridu

WM. ELIOT, Esq., Viu-.Preside.L

George Taylor, Eq. Hon. S. C. Wood.
Jas. Cratherfl. sq T. Sutherland StaynerEsq.

Waldie, Hq.
W. N. ANDERSON (hueri Manager.
J. 0. KEmP, As't ni Manager.

ROBT. GILL. luspecior
H. A. NICHOLSON, Anui. Inspector.

Seu Yorh--J. ]E. Goadby and B. E. Walker, Agonis
OMoao-. L. DEWAR Agoni.

Ayr, GuelphSi. Catharines
Barrie. Hailion, Sri,
Beville, London Bea

BerU ~ mHonioal, imoce,
raUtord, Stratford,

Ottawa, Thorold,
Parkhil, •Torono

Peter Windsor.
Godricb.

Commercial oredits lssued for une in EuroeMthe
Est and West Indies, China, Japan, andSouh
America.

tu and Amerlan Ezba ngo bouha sd old
Colelmmade on the meut favorbl terme.

Interest aflowed on deposits.
-eMa n.

New York-The Amerlan EMehan N Bank,
ondon. Englanad-The Bank of Soolad.

THE DOMINION BANK
CAPITAL, $1A00,000. BESERVE FUND, 8850,000.

The Chartered Banks.

Bad o. BÈ..o ftlOÈeC8.
1meoorSei flbu Bow C h~en.

PAID-vF ICAPITAL, £1ýq,@@O@ TEL

London Ogoe-S 0ies*es mass, Lonsbard dt, .0.

O0URT O D IROTOBL
.H. Brodi]. H. J. B.r anin-

John JamsCaisi. J.J.umeiod
Honrym am. M =erfLoek
Biohard ]EL Glyn. LEL Ph DE1 A. Hoie. J. IHuriaylbre

BeeretarP-A. G. WAxuu.

H .m z»D alumm L, moen L
B. B. G nnumar, General Manags.

W. E. Nows, Inspector.
Brwas sad Aguenies in Omsads.

London, Kington, Sajn. N.B.
Brantford, Ottawa, ]Mre . N. B.

Quebeo, Victoria, B.C.
Toronto.

Ayp uSaOu A.Uitedstatu..

Nuw Tonm-D. A. HoTavish & H. Brkman, Agti.
ChAoeo-H.M. Breedon, Agent.
BnaN'mFANooo-W. Lawson & 0. E. TaylorAgt.
LOmuDON mmanfe-nTeb Bau of Ena;

G ànG fle= Am*Co. poiBank of Liverpool.
Australa-Union Bank of Ausirsia. New Zeand
-Union Bank of Ausila.Bank of New Zeeland,
Colonial Bank of Ne o andIndia, China and
Japan-Chariered Meroantile Bank of India. lon-
don and C Ba es
Colonial BL rsMsi.HrurKae
Cie., Lyonu--Credit Llyonna1

Issue cirular notes orTravllrs, available in al
parts of the world.

THE QUEBEO BAN K.
foloaead b BoMs aar, A.D. M.

CAPImL .,..O,.....

Head Offlee, - - - uebe.
BOARD or DIRZOTORs.

wnàu m* vioPred

Sir N. F. BeBesu, i.Jno&. B. Y q.
EL.fathan. wnuam l %Esoq•.&Benfme, Esq.

JAMES STEVNONsnoq., GOuM.
arma hmdascIsM duuui..

avO.TornoOnt. Pembroke, Ont.
MtjeThoroldOnt. Three Bivori.lgnsMDm ou *-MieurHatlaad, PphCo0.

deuLondo'-Tbe Bank 0f Soot•ad.

THE ONTARIO BANK.
CAPITAL, Paid-ap, 91,5000,00.

aResEEYvE FINDM 33610

HEA D 0OFFICE, - - - TORONTO.
DIBBCTOBB.

Sm WN. P. HowLAED DoNALD MAoA

Hon. C. F. isser R. K. BurçesýEs<.
G. M.ooleM A. MSu q.

. B. Cokburn, Esq.
C. iOLLAND, General tmanager.

ERANGE.
Bowmanvile, Hontreal, Port Ferry

uelgph, MouniForest, Pr.ihu4 Land'g,
Ldiy Oitava, whltby.

orn eubr PotaglaPrairia
Wfa-ieg, Han. Hn

AGENT8L
Lo .AimangBankofontroal.

Nov Y Msur. Walterasand Ale. Lng.
Boston.-Tremont Nional Bank.

IMPERIAL BANK
O OAnADA.

Capital Paidup, A~AFJ

JAS. AUSTIN Presdoni. DI ODEO
nos. ïiz smou Vioe-Presllent. IL L Ea9oPresideut.

James Crowther. Edward Lesdlay. BUL pon,Ï T.. SiceOU1Ea
B. B. Oler. James Boo.IL C ri. W.amusy Esq

Wilmot D. Matthews. P. Eugles, Eq. John Yukon. k.q.
Hoad OMoe-Toronto. D. R. WILKE Cuhier.

Agesmcfs at B p B vie 0obo L
097 enB, 0Oshava , Ou1a Uxbrldp,--OBIM

an StreT corner Sf e Bt. c
on ai P of the United States, Great Vergu, Bt w

Britain and the of Europe bougand u S
nod, Port Coiborne. Welland 4  BadzH

lettonc of Credit lsuued available in ai parts of Drafts on Now York - er'
d sol& Daoins recelved lut.em allowed.

Rd .LBETHUNE, CaDe. Prompt attention pa d E ooIlEotionsh.

The Chartered Banks

MERCHANTS' BANK
or C.&AAIA.

CAPITAL pai-up 95,70MOOO.
BaEsERV UUJND, ,145A".

Head 00100, - - - Montreal,

BOABD OF DIBEOTOBS:
ANDREW ALLAN, Esq. - - - Presmident.

B BERT ANDERSON, - - - Prem t.
Wm. Darling, Enq. Heotor M-eome.Eg
Jon D Moan Esq. Jothan Eq.

Hon. . J. 0. Ohbbt . E.

GEORGE HAGUE, Generai Manage.
J. H. PLUMMER, Assistant General Manager.

BRANCHES IN ONTABIO AND QUEBEC.
Bel"e, Kngto. Renfrov.
Ber11Ln. Lodon.. Sherbrooke, Qu'.
Bramo. Montreal. Biratford.
Cbthm. N se.o. Si.Jon1, Que.
Gaanoque. Owen Sound. To
Hamilton. Perth. W

IngersoUl. Prosooti. Windsor.Ktinerdls Quebos.
BRANCHES IN MANITOBA.

Wlnnipeg. Emerson. Brandon.
».km faMGreat BrffoM.-The Clydeadale Bank

(Limited), 80 Lombard 8treet, London, Glasgow andelsewhere.
Agency ln New York, 61 Wall Street, Meurs.Her :au and John B. Harris, jr.. Agonie.

n. et York.-The Bank0New York,
N.B.A.

A general banklng business transated.
Mo ereo ived on depouit, and current rates of

Drafts issued available at all pointe in Canada.
Siorling exohango and drafts on New York bought

L otes 0f oredit oi e, available in China, Japan
oand lher foregu ocn rlee.Colleotionu made on favorable toerme

TME

BANK OF TORONTO

Incorporated - - 3865.

Pad up capital......829,000.000
Reserve Fund........... 1,000,000

DIRECTORS.
GEO. GOODEBHAM, Esq., Toronto, President.
WM. HENRY BEATTY, Esq., Toronto, Vice-P.

A. T. FULTON, Esq., Toronto.
W. G. GOODEBHAM, Esq., Toronto,
HEWBY OAWTHRA, Euq. Toronto.
HENRY COVEBT Esq., Port Hope.
W. B. WADSWORTH Esq.

HEAD OFFICE, TORONTO.

DUNCAN 00UL0N.
RUGH E .. asMer
J. T. . BU Eor.

BRANCHES.
MoNTNA.L---J. MURRAY SMiT, MANAGUE.

Pftno'_no .. J. E. BOPER, "
Conou -. ..... Jo. HENDERSON,
PonT HorU...............W. R. WADSWORTH, "
BAnam.....................J. A. STBATHY,

BT. CATAtai-s ...... E. D. BOSWELL,
CLrNuwooD ......... . W. HODGETTS,

BANKERS.
LoDos, UNerAN»......THE CITY BANK (Limited.
Nw Youx.......NATIONAL BANK OF COMMERCBE

THE STANDARDBANK OF CANADA.
CAPITAL AUTHORTED, - - - $1,00,oo0APITAL PAID-UP,- -----

BESBERVE FUND,--- --- 1
HEAD OFFICE, TOBONTO.

DIRECTOBS
W. F. COWAN, . - .Pa.sI...

JNO. BB, - - VI-PamiDnT.
W. Y. ALLAN. DR. MORTON.
A. T. TODD. B. 0. JAMTIEBON.

FRED. WYLD.
J. L. BRODIE, CAmaR.

Bowmanville, Campbellford. Harriston.
Bsraatora. Canntn Markham.
Brighton. Coiborue. oNewosle.

Monbrsi-Bank cf Moutrel
New York - Mea us. Watson h &ang.
London, Eng.-The Royal Bank of Scotland.

898

Woodsooak
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The Chartered Banks.

THE MOLSONS BANK.'
Ineorporated by AM of Paritment, 1855.

HEAD OFFICE, MONTREAL
Ptoiund»apUof, 02,000 000.

BOABD OF DIBECTOBS:
Tas. W•a=c"K , J. H. B. MOLon

Preidoei. Vicres. ut.
B. W. Shepherd. Hon. D. L. MaePeron.
IL HEL wInge mile@ WWIamâ.

XAY. Gauit.
?. WOLYrnTAN ToXA, M. HAToN,

Generi Manager. Inspoetor.1
»BEamOimi-,<uWP, ont., Brookv", Ue, OimoC

Mow4s6;j Owen Londota eaford osW'o80,ssBo R4giwBst' os
so@ s,* m.Toronto, Treuton,WaeooOn,

Agents an Canada:bec-Merchants Bank and Eastern Townip@
Ban. Os&iio-omllonBank and Foeda Bank

and their branches. New B u ookf-ankcd New
Brunswick. Nv Booca- HaUfaBanking Com-
iany and its branches.sPrinoiduard Isk -
Union Bank of P. E. L, Charlottetown and Summr-
sid. emrcial Bank of New-
f oundland, St. Johns.

la ]Europe.
Loedong-A1ianoe Bank (Imited); Mesre. Glyn,

Nills, Currie & 0o.; Meare. Morton, Bose & Co.,Liver-
The ational Bank of Liverpool. Anitoerp,

la Banque d'Anvera.

Se York- Mechanion Nation Bank; Mers.
W. Watson & Alex. Tang; meure.MoroBila.à
Oo. Bo»to-Merohant National B
Caso National Bank. ohicago-Fprst National Bank.
Ogmirlnd-Commerca National Bank. Detro-
Mochanica Bank. Btaio-Parmeru' A Mechanic'
Nat. Bank. Milwoake-Wisconsin Marine PireN
Ins. Co. Bank. Helena, Mostana-Pirst National
Bank. Bort Benton, Moam-Frst National Bank.
bolo-.Seonmd National Bank.

C oemons madein &U parts o! theDominion, & re-
tnnmx=roty remitteti at loweet rates cf exahange.

Let ersmofOr issued availle in all parts of
the world.

UNION BANK
OF LOWER CANADA

CAPITAL PAID-UP, - 2,000,000
Head Orne, - - - Quee..

DIRECTORS.
ANDBEW THOMPBON, Esq., Prsident.

HoN. G. IRVINE, Vice-Preidment.
W. sharples, E Hon.Thos. MoGreev7.
D. C.Thomuon,*E .Groux, Eaq.

E. J. Hale, Esq.
Cashier -P. MAOEwNN. -G. H. BArououn

BcnNnse-Savings BançkUpp.r Town) Montreal.
Ottawa, Three Biver, W

B and County

THE PICTOU BANK.
Ino.rporatdbyA tofParamant,18'13

SUB8CRIBED CAPITAL, $00,000.,
HON. B. P. GRANT - - - - Panamau.1
J. . Nq.
[SAAC A. GBA*Tsq DONALD FRASEBý E.q.

JAS. iKmI J MO B E -A, 'q.

THOMAS WATSON, Manjs.

Nov Gago - - D. M. Fraser, Agent

ntigonh B. D. Arnaud,
Amohere, E S. - Jno. McKeen,
BANKEES. *ank o Montreal ani Brnhe

Union Bank of! aliaiz; Imperial B"nLmiei
Londion.

BANK OF YARMOUTH,
M. BAKR PsnoT.

C..E. Baow, Vice-Presldent.
John Loviti- Hugh 0an. J. W. Mooiy.

T. W. JOHNS. -, .

Halaifa.........The tu Bank of Halguaz
St John..........The Bank of Montreai.

o. .. BTheBank of Brtish North Amerios.
Montreal......The Bank o! M[ontrosL
New York........The National Citions B ank
Boston ........... TheEliot National Bank.London, G.B ...The Union Bank of London.

G and C.n Dratand Stering BMIs of
vlplý&nffph ohcand Lt

Deposite reosivt ano d Interent anoved.
Prompt attention given to collections.

ST. STEPHENS BANK.
lac.rpoeated S36.

BT. BTEPHEN'M, N. B.

OAPITAL, - - - 9200,000.
P. ]H. TODD - Presdoént.
J. f. Ge+,CaShier.

AGENTS.-London - Mesure. Glyn, Mille, Ourrie
& Co.• lies yor-Bank of New NYork,N.B.A.; Bos-
to@-lobe National Bank; St. oalm-Bmk cf New
Brunswiek.

The Ohartered Banks.

THE FEDERAL BANK
OF CANADA.

Capital Paid-up, - - $2,966,800.
Lat~,..........1,500,000.

BOARD OF DIRECTORS.
..NOBDHEI E q., Prealdent.

J. S. PAIBMEuqVice-Predeont
William Galbraith Eq. E. Gurney Jun., En.
Oea. W. Torrane., sq. enJamnbrnn

Jon KerrýEaq.
H. S. STBATHY, Gen. Manager.
HEA» OFFICE, - - TORONTO.

Bra a-ArrChatham, Guelph, Hamilton,
n. London.Montreal, N T

Soos, St. Marys Strathroy, Tilloburg. Toronto,
Winni'eg andYorkvlfe.

Baeske-New York-American Exchange Na-
tional Bank. Boston-The Maverick National Bank.
Great Britain-The National Bank of Bootland.

BANK*OF OTTAWA.
AUTHORIED CAPITAL, - - . 01,000,000
SUBSBIBED CAPITA - - 1,000,000
PAID-UP CAPITAL, . . - 993,263
BEST.. . . ... ... ... ... 110000

JAMES MAcLABEN, Esq., - Prosmt.
CHA LES MAGE, Eq., - - Vice-Preuident.

D4roctors:-O. T. Bate E , B. Blackburn, Eaq.,
Hon. Geo. B n EBChuroh, Alexander

raser E a, Esq., John Mather Eq.
Buana--Arnprior. Carleton Place, Pembroke,

Winnipeg, man.
Agent. in Canada, Canadian Bank of Commerce

Il New York. Mes A. H. Goadby and B. E
Walker. Agta in London, Eng. Alliance Bank.

MERCHANTS' BANK
0:W mÀ.dLZB' A -

CAPITAL PAID UP, - - $1.000 000
RESERVE, - - A - - - 203,000

HUAD OmTTO-HALIIAx, N.B.
DEIECTOBS.-Tuos. E. KENNY, Presidmet; James

Butler, Thos. A. Bitchie, Allison Smith,
J. Norman Ritchie.

D. H. DUNCAN Cashier
AGENCIES.-In Nova Bcotia.-Antigonish, Bad.

deck, Bridgewater, Guysborough, Londonderry, Lun-
enburg, Maitland (Hanta Co.,) Potou, Port Hawkes-
bur , ydney, Truro, Weymouth. In NewoBruns-
=l.»-tBathurat, Dorchester, Kinston, (Kent Co.,)

Neveauila. Sackville. In Prinu e dward uuZaud.-
Onarlottetown, Souris, Summnerside. In Bermuda.-
Hamilton.

HALIFAX BANKINO COMPANY.
mWOORPOR&TED 1872.

CAPITAL PAID UP..........00000
BESEBVE FUND..-.-..-.. -.. -

Humià,n Ors . 8 Humai, N.S.
W. L. PPsOAtHLT Cashier.

Baoble Unlaake, Pres't. L. J. Morton Vice-Pros.
Thomas Bayne, I.D. Corbett, Jas. homaon.

AouoIen-NovA SooTIA:: Acadia Iron Mine Lon-
dondegr, BarrlgtonLockepotLunenburgParris-
boroxlordOhobfurne, Sprnghll, Trur oWindsor

Euw Biaunswic: Hillsboro, Petitcodiac, Sack-
vine, St. John.

CoIEESIODENxTU: Ontario andi Quebec : Moisona
Bank anti Branches. Nov York: Bank of Now York,
National Banking Association, Jesup, Paton & Co.
Boston-8folk Naonal Bank. London. En&,
Union Bank o London and Alliance Bank.

PEOPLES BANKOF HALIFAX

B. W. EABE Pras----.
W. J. COLEAN, PresdPridmst.

Tuoxas A. Bnovu, Esq. Onones H. TAna, Esq.
AuGuoTue W. WMsT Esq.

PETER JACK,--- -- -- ---- ashter.
Branche: Lookeport and Wolfvlle, N.S,

Agoens in on m -- Tho Unior Bank of London.
liu --or-YThe Bak o! Nov Tork.

u Bostoos.......Wiabm AHaIl

0"t.à*Qu&-.The Ontaria Bank

THE PEOPLE'8 BANK
OF NEW BRUNSWICK.

FEIDERIOTON, N. B.
Incorporated by A qParMassnt 264.

A. If. BMDLPB.praed&Mt.
J. W. mUDE as .

IoBBIGN AGENTS
London-Union Bank of London.
Now York-Rourth National Bank.
Boston-Eot NationalBank.
Montroal-Unicn Bank o! Lower CanAa.

The Oartered BanEs.

BANK OFHAMILTON.
CAPITAL SUBSCRIBED, - - 81,000,000

Head Ofnce, - - - Hamlton.
fliroe.

JOHN 8TUABT E Prosident.
JAMES TURNE , ., Vice-Presiaent.

A. G. Banay, Elq. ennisMoore E.q.
Edward Gurney,Esq. John Protor, Esmq.

George Rosch, BEq.
E. AB .ro.4UxomC er.Ha. S. Stuvu, AusatOsi

AilIston-A. M bkd, Agent.
Beeton-W. P. Bobarta, Agent.
Georgetown-H. M. Watso Agent.
Llutowe-H.. LO'eilllyAgent.
Eiton-J. Butterfield,
Port Elgin-W. Aorboul gent.

dg nmmeu.ori- nAenJ. Cim à a.
&= dusLondom, Eg.-The National Bank of

AUTHORIZED CAPITAL - *,00,000
CAPITAL PAID IN Mth MAT, læ0, 1,40,000
BESUBVE FUND - - - 850,000

BOARD OF DIRECTORS.
IL W. HZNEKU;dE, LA A-= lPrudent. Voicne -
HonM.H.Coohrane. Jno.Thornton. Hon. J. H. Pope
G. I. Poster. G. N. Galer. Hon. G. G. Stevenu.

T. S.LMorey.
Mead Offloe-Sherbrooko, Que

WM. FABWELL, . - Gouras Manager
3BANOHUE.

Waterloo. Cowansvllle. Stanhte Coatisook
Biohmond. Granby. Farnha.

AgenSs in Mos"a-Bank of MontreaL
Londo%, ngkm&- Londonand County Bank.
Boton--NatIonal Eohage Bank.

NainlPark Bank-
mNadea l acsble points, and

promptly remltuedfor.

LA BANQUEDU PEUPLE.
CAPITALUO O wO

Head Opoe, montreal.

899

0. a, BunRMRPresiderst
A. A. TBOTTIB, Ga~M-r

Londonf-Gl m *Cori a.
Ne'. YorhÉ1 onl Bank of the Republio.
Quebec Agesny-.La Banque Nationale.

THE MARITIME BANK
0F TE DOMINION OF CANADA.

ne" • ee% - - - *•t.• •-m.
Paid up Capital, 06W,«.

THOS. MACLELLAN, ALFBED> BA

Box u or DmEoToaJer. Harrison <of J. & W. P.
HarrisonMU)oni eohmat), Thos. Molelin, (Of
Maclellan & Co. Bankera), John McMillan, (o J. A
A. MoMlllan, Booksellersaj John Tapiey (o1 TapIeY
Bru., Inda ntown, Bow. 1). Troopf ( po&pon,
Ship owners.) A. A. Sterling, h rederiotonand Josah
Wood, M.P., Sackville.
Ageny-Frederirton-A. S. Murry , Agent.

.4 Woodatock, Ni.B.,-G. W . Vanwart, Agent.

BANKQF NOVA°COTIA.
aptlptiup 01.114.000.Boseve Punti 0448.006

DzauoTous.d&-John. S MIL an Pesket, .John
Donu, Vice.Prosident, SamuelA. White, James
Bremner, DanolCrona, Adam Burns.

Head Office,.-.- Halifax, N.S.
AOaBorasAT AmhT t, N.B., Anapalis. Bridge-

town Cannina DigbyKon"Ivrool, New
Glasgow NorthSydney,. Piton, armoutCmp-
boUtn, 1B hiaamdrctOn, Moneto, LieuOBOI.,IOIbUO SAndrews, St.John, St.

n, SuseWoodutook.MZ P.E..
Winnipeg.1Man., Montague,PEI, Summersid, P E

Collectionsmade on favorable terms and prompt-
ly remitted for.

THE WESTERN BANK OF CANADA
HEAD OFPIME, OSHAWA. ONT.

CAPITAL Ât7g RJ .... ,gq9
CAPITAL pBy~w

O)NNCOW MI. d"
W. .J.Asi.aon Eq.

Robert mrM m;In Tho Mnas

DepcUt8 resfyed ad i nt@roit alve.COllaloprcm made Draftaso
tions WnCpaU o neDominin.Sterlinga ohutandmsold.

a at -onTheRoya lBank
of g Beoan. tÈNeôYrk, & of 0 onrealà
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The Chartered Banks.

LA BANQUE NATIONALE
CAPITAL PAID UP, - - - - $%000,000

TILnAn 03TmiE. QUiiBEO.
HON. ISIDOBE THIBAUDMAU, Presdoni.

JO. HAMEu e Eo''.&Sl e

LD ET .o r.
Thie sqLgoie. %E.Bere .P .Ho..GarneauB.Bad q xr

ML W. Baby,Fsq.
Hon. Dir., Hon. J. B. Thibaudeu ,Montreal

BamcEnU-Montre-0. A. Valnee, Manager:Otta-
wa-C. H. Carriere, do.; Sherbrooke-John tamp-

AGE1WTo-ngafd-The National BankofScotiad.
London; France--Meure.AU. Grunebaun & 00. and

a Banqe de Parla et des Pays-BhP Pra United
SttsTeNational Bank of the BRepubfil, Now

YokTeNational Rover anBotn; Nov
toundla.d-The Commercial Ban of Nofound-
land; Ontaro-The Bank ofToronto- Maritime

Proincs-he anko!Nov Brunav1oà, The Mer-
°hanta Bank of HalifaiBank of Montreal; Mani-

toba-TheMerchanta Bank of Canada.

The Loan onapan.ies.

THE ONTARIO
LOAN AND DEBENTURE C0.

OF LONDON, CANADA.

Cap al:8ubecribed, - - - . $1,000,000
Pald-upCapita,.......... 1.00000
Besere d,''.. •..... -... 17

WT A F.BULLEN

M9oney loaned on Real Bitis Secrities only.
Muncial aud Sohool Section Debeninre pur-

WILLIAM F. BULLUN
Mânacer.

London Ontarlo, lm90.

AGRICU LTURAL
SAVINGS &. LOAN COMPANY,

LONDON, ONTARIO'
P •w. WILLIAMM RGLASS BYU
V4co Pros. ADA!!MURY oT,-."

SUBSCBED CAPITAL............ O
PAID UP CAPITAL........ 57,00
RESEBRVE FUND .......... ........ 61,000
TOTAL ABSEBTS........................189,000

The CJompany Issues debenturea for tvo or more
years la anms of $100 sud upwarda, bearlng intereat

aitlgheast¿ourntrate, payable hal-yearly by
coupons. Executorsandrtee'are.uthorised
by av toInveat in debentures o! ibis COmpany.Fo normation apply te

JOHN A. BOX, Manager'

The Canada Landed Credit Co'y.
18 PREPARRD TO MAKE

STRAIGHT LOANS
-AND To-

PURCHASE MORTGAGES
On the 8eourity of Improved Farm or Sub-

stantial City Property.
ON TUE I9o.1T FAVOURABLE TE19ti

Forma of Application and full particulars may be
bad on application.

D. McGEE Secretar,
23 -orontt. Toronto.

The National Invostimnt Company
OF CANADA. Limited.

Equity Chambers, Ade]lde Street, Toronto.
CAPITAl - - 0 210o,0.

Protidmt!:-WMLÎÀM ALEIA2<DEE, Esq.
Vice-Pre8sdet:-Wm. GALBRArr, Esq.

Mtoay Lent on Mortgage of Real Entai.
D.oeuires Isuue bearina interest at IvE per

oent. per annum, payable half-yearly.
ANDREW RUTHERFORD,

Manager

Tle Fainera Loai aInd Savi(S Co.
OurWEM, ne. 1y T.rnto StreS, T.romu..

- - - - - $1I $6

MONET advaned on improved Beal Eitai. at.
lovent curreni rate&.

STERLING ad CURBENCY DEBENTURBES

MONET reoelve on Deposit, and lutorest -allov-
ed ayablah alf-yearly. By Vie. 42, Cap. 9,Saue
oi â~trIo.Ezecmtmr mnd Administram mtor ueo
usd to Invesi trust funds in Debentures of Oes

WN M.ULPK Gno. I. 0. BETHUNE,
secretarp.Teas

The Loan Companies.

Present Investments
$7 500,000.00.

The Canada Permanent Loan df 8av-
Ings Company has a large amount to
invegt et ourrentrates.
A ddre88 J. HERBERT MA80N,

Manager, Toronto.

THE FREEHOLD
LOAN AND SAVIINGS COMPANY,

To2ipoITTO.

aEr-AMIUD an m 18M.

SUBSCRIBED CAPITAL
CAPITAL PAID UP • •
RMERVE FUDE • - --
CONTINGENT rUND - -

81,050,400
690,080
261.500

6,6lb2

Presiden,.- HON.WM. MMASTER
Manager,- - - ROB.E 0. WOOD.N

yead on y terme for long perioda
repayabeaet borrower'sopin

received on Inu

THE HAMILTON
PROVIDENT AND LOAN 8001ETY.

Panama: G H. GILLESPIE, Esq.
Vio-PaumuNT: JOHN HARVEY,. hq.

Cantal . ... . .... 00,000
Pald-up ~-1,100,00

Reserve and Srplus Profite..970
Total Aset ... ...... . ...... 0

MONET ADVANCI&D on Rosi Moatson favorale
terme of Rereiments.

Theooleyreard to issue DEBENTUBE8
drawn atT o FE TEARS with Interest

=0e: Corner=lgHD.AnR Tamrton.
H.L D. CAXEBN, rasww.

LONDON AND CANADIAN
zoomn& ÀÂgeuoyCo.

PBnsmanT-Br.W. P. HOWLAND,0C.B.,.LC.B.
Vro.-PBaamas:

Col 0. S. GZOWSKI, A.D.C. to the Queen
A. T. FULTON, Eiq.

Monoy lent on socuriiy o! Improved Farme,and
productive City mnd Tovn Propert

Moa and Municipal Deeinuros purchased.
J. G. MACDONALD,

di King Street Wesi, Toronto.

Dominion Sainp & Ioie:lment Sec,
LONDON, ONT.

INOORPORATED, 1872.

Saup - - - - . a IIOn

temdDde .rs """ """ 1

Loans made on farm and city properiy, on the
most favorable tersus.

=,n~Pal and Sohool Section Doboninres pur-

Money geeelved on depofit and intrest slowed
thereon. p.B. L S, Manaa.

THE LONDON & ONTARIO
Iv.tm.l o., Lmit..

OF TORONTO, ONTARIO.
proouss*-HON. FRNE MITHu.

L-BEATM , E,q.
Direotors-Moasr. Willam Ramsay, Areur B.

Làee. W. B. Hamllion,3J. G. Woris, Jr., Alozander
e Goodrbani Frodertok

-'e town DC 9 I a=mQMonoy advanced ai lovoSi ourroni ratesumd on
mont favorble t*rmis, on tbee srity of productive

Mr anmd Muncl beutures purohae&
A. M. COBY, Manager.

84 King s. East, Toronto.

The Loan Companies.

WESTERN CANADA
LOAN & SAVINGS CO.

SUBSCBIBED CAPITAL, - - $%000,000
PAID UP CAPITAL, - - 0

oBse: N.. e church Street, Teorente.

The Company reoeivesMony on epe . Nu-
teres:Com wedthereon, oompounded hau-yearly.

Debenturesi.nuena Currency or Sterung.
Executers an. Trustos are authorise.! by Aci

o! Parament t invest iateDebeotureso! ibis
Company. For furiher partiularalto

Manager.

HURON AND ERIE
LOAN & SAVINGS COM'PY

CAPITAL STOCK PAID UP..... 1,0,000
"ad on the seouriy o! Beal Etai. on

faora ..l.e o.D.o..s

Debouturs lsued in Currenoy or Sterling.
Ezxecutesu d Trues. are auihorlsed by AMi

of Parhament te lave n athe Debenturesof ibis

1 0 L .slloved on DeposIts.
WM.8SAUNDEBB, - . Presidsst.
B. W.SHYLIU, - - - MaNaer.

THE HOME
BAVINGS AND LOAN OMP'Y.

(]LINTD.)

Offioe: No. 72 Church St., Toronto
AUTHOBIZID CAPITAl,4e 0 0

UBSC0BIBD , nCAPITA L n

eposite re eived, and lnteresi, ai current rates

Monsyloanad on-Morigageon R osilti, on
reasonabland convenrent s. BaEa,

Banes onooalairsourity o!Debomturea, md
Bank md oteer Stock

Hm. FRANE SMITH, JAMES MASON,Manager

BIWLWG & 1.Ol ASSOCIATION
PAID-UP CAMIL. vidy.59
TTAL T - - 4.

DIBECTORS
La W.SIthD..LPres. Jo err
Jamu Fleming. Joseph Jaokss

W. Mortimer Clark.
Walter Glespie, Mranage.

fofei-Cor. T rento asd court seta.
monv advanced on the security of City nd Farm

9m" and Debenture purchased.
n oedondposie.

Regiereýd debecturOu o! the AssocIaton obialned
on applIcation

Tho Oitsno Lon &SÎI[iS Ce.
OSHAWA, ONTARIO.

CAPITAL BUBBoRIBED ...... p00,000
CAPITAL PAID UP........... sooo
RBEBVI YUND..............50,000

DEPOUITS & CaO. Debenture.. 601,000

e loned ai loy raies of Internsi on ihe
et Beal litate aud Municipal Doeture
reeived andInteres allowed.

HON. T. Na. GUMBS Pru.
W. r.0WANEsq., VI-Pros.

T. H. MOMILLAN
geuy.,,u

ESTADIL1SIED S8

Teloplaon. OIMIWSWCGons bettooeiall 001..

P. BURNS,
Wholesale and Retail Dealer

Im

OOAL & WOOD.
Orders left at Offlces, oor. FRONT & BATHURST,

YONGE ST. WHARF, &81 KING ST. EAST,
TORONTO, wiUl receveprompt attention.

900
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Lemung BarrIs .

NDREW8, CARON, ANDREW8 4
PENTLAND,

ADVOCATES,
Corner Of 8t. Peter and St. Pani Streets,

VICTORIA CHAMBEBS, - .- QUEBEC.
Boaelrs for the Quebec Bank.

vD. ANDE8Ws, Q.0. 2a=D W. ANDBEw5s, Q.0.
A. P. GABON, B.C.L., Q.0. 3. A. PENTLAND, B.A., B.0.L.

BEATTY, OCHADWICK, BLACK8T(0K.BdGALT,
Beatty, Chadwick, Blackstock 4 Neville,

Barristers, Solicitors, &c.
O9cos-Bank of Toronto, corner Wellington and
Church streets.

D ELAMERE,BLACK,REE80R 
ENGL8H

BARRITE TTOBNEYS,80LICITOBt,
ETC. ôp -No. 17 Toronto street,

Consumer' Ga Company's Buildings) ToBoNTO.

T. D. DULAMEN, DAVIDOON BLAC,
H. A. BEUSOB.
E. TAYLOUB ENGLIBE. S. G. MOGIL.

IDBON8, MoNAB 4 MULKERN,
BARTSTERS & ATTOBNEYS,

OrFIru--Corner bohmond h Carling Streets,

LONUON, Ont.

3o0. C. GIBBONS.
P. ULKMN.

OEo. M'NAB.
FaUD. y. HARPiE.

M AODONALD 4 TUPPER,
Barristers, Attorneys, &o.

MoARTHUR & DEXTER,
Barristeru, Bolicitors, ho.

OFFICES :-HABGBAVE BLOOK,
MAIN STREET,

WINNIPEG.
J B. MCABTRUB, HUGI J. MACDONALD,
J. BTuWABT TUPPIE, H. J. Duxm.

MIACDONALDI MERRITT, 8HEPLEY
4 GEDDE8,

Barristers, Solicitors, &o.

H. MACDONALD,
G. F. SHEPLEY,

W. M. MEBRIrT,
J. L. GEDDEs.

Union Loan Buildings 28 and 30 Toronto Street,
Toronto.

T HOM80N & HENDERSON,
Barristers, Solicitors, &o.,

Offices :-18 Wellington Street Eaut, TORON4TO.

THOMSON;. DAVID HENDERSON.
la THOS. T. PORTEOUS.

a ORE DISTRICT
FIRE INSURANCE COMPANY.

Read O&ee, GaIt, Ontarie.

Established 1836.
Preaidnt ............... on. JAS. YOUNG, M.P.P.
Vice-Preuldent ...... A. WABNOCK, Eaq.
Managear.....;.........B.8. STBONG. '

! BUSINESS MEN I
If you desire to give your sons a

A Thoroh lercale Trainiu,
Bend them to the

BRITISH AMERICAN
BUSINESS COLLEGE,

TORONTO, ONT.

The instruction there imparted is of the
most PR&CTICAL kind, and has been the
means of placing many young men on the
road to AFFLUENCE. For oircular contain-

gfu particulars address

THE SERETARY,
Torontlo.

ETOCK AND BOND BEPOBT.

BANKS.

British North Ameris....................
Canadian Bank of Commerce ...
Commercial Bank, Windsor, L-. 8 ......
Dominion Bank.. ...............
Eastern Townships Bank .............
Exchange Bank ......-........-..
Federal Bank....... .-.
Halifax Banking Co. .....................
Hamilton..................
Imperial Bank....................
La Banque Du Peuple ......
La Banque Jacgues Cartier .............
La Banque Nationale ............
Maritime Bank .................
Merchanta' Bank of Canada......
Merchants Bank of Halifax.................
Molsons Bank .........................
Montreai...........
New Brunswick ................................
Nova Scotia ................. ...........
Ontario Bank ... ............ ..
Ottawa...............................
People's of Halifax............................
People's Bank of N. B. ....................
Pictou Bank .......................................
Quebe Bank... .
St. StOephen's Bank............. .
Standard Bank........ . ............
Toronto................................
Union Bank, Halifax.................
Union Bank, Lower Canada ...............
Union Bank P.E.I.. ....................
Yarmouth...............................

LOAN COMPANIES.
Agriculturl Saving& h Loan Co.
Brant Loan SavinCo...........
Britiah Can Loan & Invest. Co.......
British Mortgage Loan Co ..................
Building & Loan Association ............
Canada Landed Credit Company ......
Canada Perm. Loan & Ravings o... ...
Canada Perm. L. & 8. C-New Stock.
Canadiian bavinge & Loan O0..........
Dominion sav. h 1.v. Society .........
English Loan .C. ................
Farmers Loan & Savings Company
Freehold Loan h Savings Company...
Hamilton Provident & Loan Soc......
Home Savinga d Loan C...............
Huron & Eri Loan & SavingseCo ...
Huron & Lambton Loan & Save. Co....
Imperial Loan and Investment Co......
Landed B&nn und Loan Co............
London & Can. a& Agenoy Cc.....
London Loan Co ...........................
London & Ont. Inv. Co................
Manitoba Investment Asoo ...............
Manitoba Loan Company.............
Montreal Building Association ...
Montreal Loan & Mortgage Co............
National Investment Co ..................
Ontario Industrial Loan & Inv. Co. ...
Ontario Investment Association ......
Ontario Loan & Debenture Co... ........
Ontario Loan and SavingsCo Oshawa
People's Loan h Deposit Co........
Beal Estate Loan and Debenture Cc..
Boyal Loan and Savings Cc .............
Union Loan & Savings C..............
Western Canada Loan & Savings 0o.

MISCELLANEOU8.
Canada Cotton Company..................
Montreal Telegraph 00 ................
New City Gas Co., Montreal....
N. 8. Sugar Befinery ..................
B. & 0. Navigation.......................
Starr M'fg. Co., Halifax.................
Toronto Consumera'Gas Co. fold)

$243
50
40
50
50

100
100
20

100
100
50
25

100
100
100
100
50

900
100
100
100
100
20
50
40

100
100

50
100
100
100...i..

50
50

100
.........

5u
50
50
50
60

100
50

100
100
100
10
50

100
.........-

50
100
100

100
100

.........

50

50
50
50

50

100
40
40

10
10
10
50

INSURANCE COMPANIES.

ENrzas-(Quota*ons ons London Market.)

No.
Shares.

90,000
50,000
5,000

50,000.
20,000
12,000

100,000
85,862
10,000
40,000
87,504

8),000
6,722

200,000
100,000
510,000

10,000
2,500
5,000
5,000

4.000

5,0001

LuIt
Dlvi.
dend.

5
lO

1 00
10

aL10

£-

4

4210
d1-

NAmà o CoMPANY

Briton M. &G.Life
0. Union F. L. h M
Edinburgh Life ...
Tire lus. Asn ......
Guardian..............
Imperial Fire.
Lancashire F. h L.
London As. Corp.
Lon.& Lancash. 1-
Lon.& Lancash. F.
Liv. Lon.&G.F.& L
NorthernF. & L..
North Brit. & Mer.
Phoenix ........
meen Fire h Life.

yalMInsuranoe...
Soottishlmp.F&L
Soot. Prov. F. àL.
Standard Life

OAàAIN.
5-6mo. Brit.Amer.F. h àIL50

74 Canada Lite. 400
5 ContederationLif 100

1012mo Sun Lite A, Co.100
12 Hontreal Assr'uOs £50

5 Boyal Canadian 100
10 QieboTire .. 100

18 or c i 00u tim M&aile*t

Lat
Sale.

Jan. 19.

... .......

63 65
133 138

44 44
55 57

...... ....
41 41

22 23
42 44
24 26

'22 227
15 24

29 30
...........

..-.......

Feb. 13

111 112
.~.......

........
8244

-......50 52

Capital
'abser'b'd

$4,66,666
6,000,000

600,000
1,500,000
1,500,00

500,000
2,966,800

500,000
1,00,000
1,500,000
9,000,000

500,000
9,000,000

686,000
5,798,267
1,000,000
2,000,000

12,000,000
1,000,000
1,000,000
1,500,000
1,000,000

800,000

500,000
2,500,000

200,000
764,600

2,000,000
1,000,000
2,000,000

600,000
10,000

1,8E0,000
450,000
750,000

1,500,000
2.000.000
1,000,000

700,000
1,000,000
2,044,100
1,057,250
1,050,400
1,500,000
1,000,000
1000,000

850,000
629,850
700,000

4,000,000
69,700

2,000,000
400,000

1,000,000

1,000,(w306,900
2,650,000
1,000,000

800,000
500,000
500,000
400,000

1,000,000
2,000,000

Capital
p.id-up.

94,866.660
6.00.'o

260,000
1,500,0(t
1,899,739

5' 10.00
2.95 ,210:

50000 i
976.510

1,500,000
1.600,000

500,OOU2,f000
685,000

5,714 506
1,000,000
2,000,000

12,000,000
1,000,u00
1,000,000
1,500,000

992,578
600,000
150,000
200,000

2,500,000
200,000
7t>4 600

2,000,U00u
500,000

2,000,000
500,000
88,970

569,485
121,000
267,066
181,313
747,574
668,990

2,000,000
200,000
650,410
88,21
295,47
611,4M0
690,060

1,100,000
100,000

1,000,000
230,090
621,704
810,977
560,000
418,800
400,00
100,000

550,000
888,7d
64,785

500,000
1,000.000

300,000
487,048
846,218

1299.
i 000, é

l1,200,000

................
2,000,000 2,000,000

............... .....
............... ..........

............... ...............

Best.

8889,718
. 90

78,000
35,000)
80,000

1.450,000
35.000

200,000
650,000
240.000
140,000
150,000

. ..........
1,150,000

180,000
500,000

5,750,000
400,000
400,000
335,000
110,000
50,000

50,000
325,000
50,000

W4,uùe
140,000

1,000)

6,000
27,000
27,00056,000

27j,00053,000)
180,000

.............
120,00
140,000

8,500
82,88

261,500
95,000
25,000

320,000
82,000
85,000
20,000

940,000
48,547
50,000
8,000

45,000
64,000
20,000
20,000

500,006
2,000
50,000
49,000

2,000
160,000

; 600,000

Dividend
laut

6 Mjnths.

8 p.C.
4
4
5
8s4
848
84
4

s
...............

8i
4
5
4
8
8
8

8
84

si
6
8
84

84
8
84
8
4
64

...............
4
4

5
4
8
5

84
8
5

84

............a

44

84
8

...... ...............

........... 24...... 6
.. . . .. . 5

.................

.. ïè. i....
103 104

120
216

198
120 123
113 115¼

120.
165
120
.. ....... i...

161

109 1.0$
..................
..................

1134 115.

70

...... ...........
125

90

131
187j

50 65
119 119,
18 4 184

..... .. ... .

... .............. .............
..................

25.75
6.00

118.0 j
99.0
60.0,
56.75
60.00

165.0)
12~0.00

.................
60.53

109.00

............-...

35.00

...... .....-144.00

62.50

51.75
4500

65.50
98.75

50.00
4760
7.40

..........
f5 (00

SECURITIES. Feb 12

Canadian Govt. Deb.6 et. stg. 1889-4...... 1014
Do. do. 6 et. Inser'bd Stk.. 101
Do. do.6ô et. .,185. 1014

Domi'onôVot.took 1 cof.B.IBLoan114
Do. 4 do. do 1904 ........................ 1044

Dominion Bonds, 4 p.o.1I0,86 Ins. Stock 1u4
Montreal Harbour bonds 6 p.o... ....... ...............

Do. Corporation 5 o0t ......... 104
Do. 5 Vcet.1874 ............. . 104

St. John City Bonda ............................... .........
Toronto Corporation 69 et, ............. 1154
Toronto Cor. y et. 1904 Water Wks. Deb. ........
Township Debontures 6 et...

RAITLWAYS. Parvi London
Shar Fe. 12

Atlantic and St. Lawrence....... 0 15
Canada Southern 5 p.o. lot Mortgage .. 98
Irand Trunk ordinary stock . to 16

5 .c. perpetual debenture stook . à
o. Eq. F K. Bdc. eh.6 Po 100.

Do. Eq. Bonds, nd char .- 12
Do. irai Prefrence, .. 100 l 4
Do. second Prof. tok........ 100 8
Do. Third Prof 8tnok..........1

Great Western ordinary stock.........£20 10
Do. 5 o. Preferee.. .- 12
Do. 6 # Bond. 1800 .. ..... 0

interncinaln ri4ge Ilp.e. Myrt.Bd .
Do V .o..de 2ndsre...,

Mimad i.tg.Bonds 19m...l
Northernl an. .First PrBd. 100 1os

o.eSond do... 100 101
ronto Bruce , Bonda 10 8
DoaseconBru M... 94

pICU% eATES. Lo10nn Jan 18.
(Il .ia 5 w.onths ........... ' 9 24".

e',efh. ........ 3a

901

CLORSG PRICE .

Toronto, Cash value
Feb. 13. ner share.

119.119 5962

190 191 95.00
112 5600

*1284.1284 128.50
.... ............. .......... ...114 114.00

1 8 128.00
60 64 S0.CO
75 18.75
60 90 6000

110¾iô 111*.110 75

1144 (.7925
182J 188 865.00

1 00) 101 100.50................ ..................

.................. ..................

... .............. ..................
0 1 110j00

173 173 17300
...... ........... ..................

65 75 65.00

--
L

,L-L
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Leading Manufacturers.

THE PENMAN
MANUFACTURING C6., Limited.

Manufacturers of!y et
Ladie, Msss,

Gent's and Boys' Underwear,
Glove and Rubber Liningy

Yarns, Horse Blankets, &o.
Also The Celebrated PATENT @EAU-

LE S BIER smooth and eolto hand
knittingin IOT'ION, NERIN, WOOL,
wt=h oheels double toes for Ladies, Misses

M1s ai PARI8 ONTARIO, Canada.
JOHN PENMAN, President.

Agents :-D. MORRICE, 80N8 à 00.,
MONTBEAL AND TORONTO.

Hi: Maufcturng o. UmRed.
MANUPACTUBRSE or

SHIRTS, DRAWERS
HOSIERY, YARNS,

CLOUDS &c., &c.
WOBKS AT PABIS, ONT.

R- J. WYLIE, Agent.
TOBONTO.

The Wholesle Trade only supplied.

MUTUAL
FIRE INSURANCE COMPANY.

Of the County of Wellington.
Buewmdess do mdeeo sIieeou e.UwPradm4uNoteustn
F. W. BTONE, CHAS. DAVIDSON,

Presddent. secretary.
Head Oflo. -- Guelph, Ont

THE WU 4LÀflOW & LONBOM
INSURANCE COMPANY.

HIUD OFFICE FOR CANADA:

TORONTO PRICES CURRENT.-February 14, 1884.

Name oArtie.

Erend""fe

.10"w: (brL)f.o. .
Extr......

ftong Bakers........
SpntWha, extra4

Ban, -V....

N to.......1fall Wheat, No. 1..
" No. 2..

N l No.8...
sprn Wheat, NO. 1

Barley, No. 1............
- No.9.
N No. 8 Extra.
" No.8......

Oat,...................

Bye........
co .. .................
TimoithyiSed p. bu.
Clover " "e
Flax screen'd 1001ibs.

Provisions.

Butter, choic,1.
"d large a ...

Cheose..........
Dried Apu............
E p Apple&.s
Bcd, Mess............

Cum oFdut
" B'istamoked

La ........ .

To d ................... .....Eggs per doz ----
Hos.........

Shoulders ...............
Leather.

Spanish Sole, No. 1.
Do. No. 2 ......

s ,ughtheavy......
Do. light ......

Buffalo ........
Harnesu, heavy.........

44 sig t ···......
U .o, No. 1 havy...

light & me
Kip Skins, French ...

s " English..
" Domeoti
" Veale......

Heml'k Calf (25to80)
86 to 1I44bo.............
French Cal!............
splits, 1b.

Enamelled Cow, ft
Patent ...............
Pebble Grain ........
Buff.
Bugs...t.."......
Gambier .............
Sumac ..............
Degras..........

87 & 898t. FrancoIs Xavler 8t., Montreal, R.ide.s &ShilVb.
JoINT MANAGBBRs :

EDWABD L. BOND. BTEWABT BROWNE.
J. T. VINCENT, Inmector.

R. A. DONALDSON, - Agent for Toronto.
IW Active Agents Wanted..

ONTARIO INDUSTRIAL LOAN
A»

INV.ESTMENT 00'Y (Limited.)
Notice is hereby given that the annual general

meeting o! the shareholders of this 'ompanywil be
held ai the offioes of the Company, Victoria Cham-
bers, 9 Victoria street, Toronto, on
THURSMAY, the t1st DAY OF FEBRUARY. 1884.
at one o'clock in the afternoon, to recelve state-
monts, elect directors for the ensuing year, and for
the ordering of the affaire of 5 the Company gener-
ally. - By order.

J. GOBMLEY,

Toronto, Feb. lst, 1884 Managing Director.

NlnlG LO lan Sd Y p C lompay.
Thirty-elghth Half-yearly Dividend.

Notice ia hereby given that a dividend at the rate
of 8 per cent. per annum on the capital stock of this
Company, hae been declared by the Directors, for
the hal-year end8ng1st inest., and that the same
will be pald ai the Company's offices, 28 and 80
Toronto strcet, Toronto, on and after Saturday, the
th odayf Maroh, prox.
The transfer bocksvwill be elosed from the 99nd

to the 20th inst., both days inclusive.
By order,

MA MnAgN,
Mangser.

Steer, 60 to 90 lbo...
00v••...••....••.....Cured and Inspected
Calfakins, green

oured ....
Shepkins.......
Tao, ro ......

Tallow,rend......

Fleeoe, ord..."0 L ...
Pufled comoing.."l super...........
Extra .........

Salt, Esc.

p ooarsebg
CaainVbbl....

" Eureka, per 561b.
Washington
Blo's da"ry o

Sawn Lamber.
Clearpine,1,in.or over

Clear ad p lnp1in.Ploking 1"C

shingles, 1 1e te...
d i ....................

' . ......... ..

Pais", &c.

laO4V25 Ibo...
Do. No.- -

White Lead, dry......
BedLead..
Veneti a a En

Verio.
Varnish, No.1 •r.. .

"

000
000
0 094

il 0 18
18 0 15
75 100
034 00
06 0 07

016 0 90
09 0 241
0 174 O 19
029 0 28
027 0 29

060
1 25
069
050
048

85 00 8750
96 00 97 00
8 00 80 00

14 00 15 00
900 1200
15 0016e00
11 60 1200
12 50 00 00955 20
150 175
200 225

1 70
1 60
1 80
1 100 0i 0c,
0 0 006
009 0
ouloij 0.
00 080
100 1 15
1 00 1 10
0 75 080

V'holesale
B9ates

$e. te.
505 510
4 70 4 80
0 00 0 00
4 50 4 60
000 0<0
d400 4.40,
850 860
2 50 13 00

0 00 0 00
1 7 000
1 04 000
111 112
1 09 110
107 000
0 72 0 00
068 070
062 068
$53 054
*j83 000
9 78 0 75
0 00 0 62
0J %»000
0 00 0 00
6 40 6 75
0 00 0 00

0 18 0 19
0 14 0 16
013 0 14
0 08l ô c9oi
0 14 0 16
5000000 0
0 00 21 00

0 09 0 09
0 114 0 18
0 18 0 14
012 01
024 028
0 22 0 26
800 835
006 0 07

0298 029
0 27 0 98
0 97 029
025 027
020 021
0 80 088a
025 098
0 88 087
085 040
085 100
0 70 0 75
0 60 0 65
070 075
000 070
075 090
110 185
0 25 080
021 025
017 019
017 020
014 01
0 14 01Il
040 050
0 0 08
0 0j 006
0 07 .0 074

Nsme ci Article. w

Rio,0Mo$-s: Gov. Java Vib 0

Jamaica......0
Mocha............ 0
0ellon native0
h.H plantautn0, 'r, scaled
amhbris ... 8

1121 ii bo. ô

Raeina, Laycrs 1
London New 2
Valentas old E
Val'nti'a,new E

Loose Muscatel......2
Currants Prov'l ... 0

"l Patras.. 0
Vostis.a ............ E
Prunes .................. E
Almonds,Taragona E
Filberts Sioily......E
Walnuts .............

Molsses: ................ 0
yq,s: Common.0 Amber. 0

" Pale Amber.0
Blo: Arracan ............ 5

Patna ............... 0
Carolina.........0

$pies: Apice...
Casia, whole 9 lb...0
Oloves .................... 0
Gingeround.........

caroot0
Mace ........................ 0
Nutmeg.........
Popper, black. 0
! °°'white ...- ::::::.

Sugars: Porto Bloo :
Dark to fair ......... C
ttO cholce....

Standard Granu1at'
9î d quality...............
BedpathParieLump
Scotch nnd..

Teas: Japan:
Yokoha. com. 10 gocd

S finetoohoice
Nagasa. com.togood

i fine to choice
Congou & Souchong
Oolon- good to fine,

o 'ormosa.........
Y. Hyson, oom.to g

Md.to choio
" Extrachoice...

Gunpwd, oomtomed
," med.to fne...l

f"ne to finest...l
Imperial..............

Tobacco waanfactured
Dark renew .-.......
Bright s'rta gd to fine

' oboice ...
" Myrtle Navy....

Solace .................
Gold Flake ............
Globe chewing.........

Wines,Le=•re,&c.
dle: Englah, pte......

a qte ....
"Younger'sPt& ......

pis..qts. ..
Porter,: Guinne., pis.

se 4" qts.H n'es'ycae1

OtadDupuy&Co"
J. Bobin ".
P. Castillon & Co......
A. Ma &on& 00.....
n: De KuerVgi

1 B. D .........
- Greenou.e...
" Bed "

Booth's Old Tom......
Bus: Jamaio, O.p.

Demerara,
Wines:

Port, common.
"fine o1d......

Sherry, mdium......
S old...............

A;ZW t.dryqts

W'mky i>Scotohps........
Dunville's Irish, do

Alcohol, 65o.p.PI. gi
Pure 8pts " N

. 50 N i.
S 25 u.p. "

P'mlyPflW'jikyI.&
Old Bourbon "0

"y and Malt ...
D'me Whisky 8m

Bye Whiskey 7 yrs 01
Bets md shees.

Men's Calf Boots.........
RipBoots

SltSg-....
en's Bu, CogBals

" " M.S.
Bogs' pBoots ......

No.1 8togas....

" Gters &Bals...
i Wom'sBals0on bfpeb

Batta
Got Ba ..

1holce
Rates.

e. ,o.
29 0 27

0 184 0 14à
15 022
80 0 82

El5 0900 12 0 27
025 027E 00 1000
o 00 6 00
0 I 0124
1 90 9 10
2 50 2 65
0 04 0 04f
00 0 06,
200 220
0 06 0 06i
0 a0 00
0 0 091
0 0 064
0 16 018
0 10 O 10
0 08a 0 16
0 385 040
0153 0 55
0) 60 0 65
0 70 0 72
8 55 8 90
09 0 05
0 000 11 0 1'à
0 15 0 17
0 94 088
0 25 085
028 02
085 1 10

70 1 O5
0 18 O019
0830 0883

0 0 0 0w0
000 0 00
00 0008 06 08
0 08 0e
009 0 10
o 06 0 071

0 18 O 80
0 85 050
0 s1 028
080 0 40
020 065
0 80 0 55
045 065
015 028
080 045
050 065
020 085
086 060
0 5 075
097 000

0 88 084
0 45 0 50
0 60 0175
050 052
0-86 05
0 75 0 80
075 085

165 175
9565 911
1 65 1 7
2 55 9 75
1 5 17
2955 901

1M 0 U 7
11 00 11a
9 50 10 0
9 00 9
900 92
8 50 15 w
9 25 937
290 280
425 450
8 25 8 5
000 60
275 80
2 bd 926

1 25 17
2 0 40
2 25 27
800 4 5

928 00 000
80 00000
8-80 89
860 85 7

Bond Pat
099 2 7
1 00 2 7
090 95
045 19
0 58 1 8
058 1 8
050 1 8
045 1l
1 0 19

260 87
2 25 82
280 80(
150 2(0
1 75 94
1 75 24
160 20(
150 mgo(
195 10&

. 1 10 1 6
1 00 101
100 1 6
090 13x
1 75 9 1
0900 1 1
0180 1 0

S0 60 0 7

550
O

5

10

5

5
o
o

10

M

0

5

rd5

0
o

8
8

0

o
8

1d

5

6

0
O
o

8

0

8

0
5
5
0
o

0
0
0

o
0

PetreIeum.

(B~ Vned, gaon)
Cnadian, 5 100brls.

"le br1s....
Ameri'nmoWbite

N Water N

*ii.•

Cod Ol1-Imp. Gal...
ftraits Ol0 "...
Palm lnb.......
Lard, 01lmorul's...
Lin ed, Baw ..
Linseed boiled..
Olive Vlmp, gal..
Sala .......................

" i ,FeCasR ....

pai ..................
SiisTurpentine.:.. .r.e..

oes cape....
Alum .............
Blue Vitriol.
Brimstone ................
Borax ....... ...........-....
Camphor...................

astorOil ................
ausie Soda .........
ream Tartar............
psomalts......

tLogwoo u

Gnian ..........
Hellebore ..........

d?, Madras............

.....................

Greg...

BIOdi .......
............

Nazne al Article. Bates.i

Noe. ec

T<,s (4mnos.)
Bars purlb............. 096 098
Ingot ............ 094 025
Pl Ingo. .......... 0 19 9 o

...eet..... ............ 026 0 26

e .(d.. r.......~•:005 8 A
ffile............. ..... ..... 0 05 0 U5,
Shot ..................... 006 09
W: Sheet........... 005 0

Solder: hf. & hf.......... 000 018
out Natis:

10 to60d.p.kg1001b 000 810
8 d.and9dy ....... 000 885
Sdy.and7dy ......... 000 865
4 dy.and5dy. 000 890
8 dy................... 000 465

gor aies:
P.&F . ..................... { i0to5ôpc
Ordinary..................dieci

GaMmseadIron:
Best No.2Q............ 0 05f 006

"l 24........ .. 0 06 006
26.. .0 06 0 01

N 28 ... ... 0 06 00or
Iron: Pig-
Summerlee ......250 0000
Carnbroe................. 22 0 00 00
NovaSootia No. 2 ... 2000 00 00
NovaSBcotia bar 2...2502 65
Bar, ordinary ......... 200 20

Swedes, 1 in. or over ... 000 450
Hoope-Coop ... 2 40 2 50

Band.........240 250
Boiler Plates............ 275 4 c

"6 Rivets, best 500 S0OC
Canaada Plates:
Cifton............ 895-000
Thistle .. 825 000
BoarsHead ............ 825 000
Blatna........ 8.25 000
Pen . ...........8 258380

Iron W4re:
No.6?pbundle681bs. 1 80 19o
" 9 - ....... 0 00 000
" 12 N ......... 250 260

Galv.liron wire No.6 260 280
Barbed wire, galv'd 0071 00

" painted. 0 007CoilChainjin.....000
Window Glas.:
25andundr............ 190 200
2 x 40 do. ............ 205 915
41 x 50do. ..... ....... 280 940
51x60do. ............. 255 280

Steel:Cat............... 0 12 0 18
Boiler plate.. .O 00 0
81e hoe.............. 000

«Tin a: 10 Coke. 475 00
ICCharoal............625 650
i " 1..............725 765
II " ......... 925 9 8

4 D "500 0
Gunpowder :

Can blastlng perkg. 8 50 0 0
" sor.ina ... 450 00

l FF.... 475 00
" rite .................. 725 00
.pe, Manilla......... 012 01

Sisal........009100
Àes, L'man's Pride 0 700 I7

5 "Keen cutter...... 8 25 850
5 " Dufferin ......... 10 00 00 0
5 "Black Prince ... 800 82

" Lance................10 75 ne

Imp. 0
014400

0 0 00
0 000

06 0170
055 060
008 011
08%l0 90
000 003
068 067
105 1 15
210 920
800 80
075 080
085 090
060 065

020 02
002 001
0O 0 08
O 04 0e
01 0 11
0 85 0 43
011 012
0 024 0 .
0i5 040
0 O O0 0
0 W 010
014 016
0 19 0 18
017 0 2)
075 085
012 0 i
940 865
400 450
0 17 0 18
020 099
1 90 920
0 ( 012
1 85 90
0 ooj 0 10
085 040
os8 040
0 02j OBs
009 003
285 8a80 8s

902

i4
4

2,

5

10

)0
0o

t.
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The LoMa Companiss.

Qllie'i Illeuitllssocillin,
LIMITED.

Or @NRoN, ONTARIo.

Capital Subscribed - $2650,000
Reserve Fund - 500,000
Contingent Fund - - - 4,106

Invested- - - - - - 1,871,859

-DIRECTORSi-
C&AS. MmuaAr, Manager Féderal Bank, President.

SAXUmm CEawronD, EsQ., Vice President.
BM. Coom, Barriater. W. R. IMEBEDriTE, .C.
DBML MA 0 rs r . .Goo a, Baiter.
JoHN ÂITTà,9, lrewer. J. B. STaÂ!rrr, Esq.
JNo. ELIoTr, Manu!faA Huow BaoDI, EsQ.
IslrAMDàNxs, Sécretary F. Â. FiTZGwaALD , Frémi-

Water Commsoner. dent Impérial On Co.

This Association is authorized by Act of Parlia-

ment to Loan Money on Beai Estate secured by
Mortgages; buying and advaneing Money upon
Séhool, Municipal, and other Debentures, and
Publie Securities, and the Debenturea of the
various Building and Loan Societies, Investment
Companies, and other Societies and Companies
of this Province, and has the largeet Béserve
Fund of any Company in Western Ontario.

HENBY TAYLOR, Manager.

OFFICE-Uchmend StrOeet, Lenden, Ont.

linanciaL

GZOWSKI & BUCHAN
50 King Street East, Toronto,

BANKERS & STOCK BROKERS.
Amrn and SterUngE~hage. Amrican Cr-

reney, &é., bought snd sold. Stocka, Bonda, and De-
bonturés bought and sold on Commission.

C. 8. GzowaKi, Ja. EwING BuonHA.

a. .s..o..CO. T. w. OBT.

OX & WORTS,
Stock Brokers,

No. 26 Toronto Street, Toronto,
uy u on Coision for e h or on margin,

au suities dealtint on thé Toronio, Monireal sud
New York Stock Bichanges. leo exécute ordera on
thé ChicaoBoard o! Trade . Grain sad Provisions.

HuA.waBay Stek bougtfor cash or on margin.
DaI W°a stonsree --d

906 Terente Stree, Terente.

PETER RYAN,
TRADE AUCTIONEER, &c.,

29 Front Street West,
TO3iRONTO.

Fortnightly Sales to the Trade only.
IL J. CAMPBELL. WILLIAM BAYDEN.

CAMPBELL&RAYDEN
WHOLESALE GROCERS,

ÂHctlolleems& it & llU1ORll n chilit,
Charlotletown, P. E. Island.

:mporters and Jobbers of Flour, Comme il, Tes,
Tobco ,d gar Molase, Sole Leather, Matches,

rt sdpoeGrocerie oand spics.
Oorresponienoe ani1 Cone4 $o!eS)UMOIta

FinanciaL

Tohn Stark& Co.
28 and 30 Toronto Street.

(Members Toronto Stock Exchange.)
-o-

Speclial attention given to the investment of
money on Real Estate, Debentures, Bank and Loan
Company'. Stocks.

-- COBRESPONDENCE INVITED.-

MOFFAT & CALDWELL,
-à4.8 .8 an nt, Winnipeg, Nba,

Bankers, 8took & Real Estate Brokers,
Transe a General Bann'Bulne. Municipal
Debentures bought and oold. Colction promriyattended to. Rel Estate bought and sold. Corres-
pondénoe tavitéd.

MANNING & Co.1
BANKERS,

WINNIPEG.
Transac sàGnra Banktng business. Drats

leaed availableat ailpointa ta anad. Coflecions
made on ail acceasible points with despatoh.

JAOKSON RAE,
Genoral Finanoial, Investment and

Oommision Aient.

M n ic o th é oBo n d a s d S t o k s gh s u e
aold. p Loanon Mortgaea or other 5écuriléo aef.
focted.

Advances on Stocke, Merhandise or Commercial
paper negotiated.

Royal Insurance haraeru, MontreaL

JOHN LOW,
<-ember of the Steckxobhange.)

STOCK & SHARE BROKER,
58 st. Franoois Xavier Street,

MONTRE..

A. W. ROSS,

LAND BROKER.
Dunde.Blok, Mainst.Wlinnipeg.

MXTY THOUSND ACRESo! aMleced f arm
ing lands tn the mot fertile distriots of Manitoba
and a large numbr on building loismmn.th. mta
ualésble parts o! Winnipeg.

W- lande aold on conunlaon.

THE BELL TELEPHONE 00
0D. O.N.AD~A

ANow. ROBEBTUoN, Pret. M. F. SM, Vice-Presi.

.P..SoArn,Sretary-Treasurer.

ThiaComanwhioh owns thé original Telé
h Patent B B , Eiao
h r ud ot r i now prepared te

Mer o u Agent,
Téléphones o iffret syesdapplicable te a

0alt !ue. Alec teoarageforTelephoné Unes
beiveen Cléeasd Towna where exchange systemes

ad or frn ordertatordnfaelttiefrpenac esuict on beivéen ubcribera or cusiomérs
o! auch syutem&.Il viii arrange te eoonneci plame
not havlng télograplhia facilitie with thé neareai
telgrp offIce, or t viiibnUid private Unes for in.
meiidalerins nolg their différent placé
of bueiness or residence.

ThiaCompany la alec prepéréd te manufacture
.eigraph.andeléotrlo1l Instrumenta, elaotro-medi-

cal apparatus, fLre alarm apparatus, nagnets for
mille, olectria gas-lighting apprta, burgiar larma
hoteandhouseancator" s léoétric o&abelle,
&c., Any further information relating heretoman be
obtalned from the Company.

No. 12 Hospital t, Montr.aL
N.B.-AU persons using Telephones not no0enb0d

by ihis Companyare hereby réepeét tlfled
that ihey are lialé te bprca rtloncutad for d

:Lutelnee and viiibe proffluiad ta tm .

TinanoaL

SM. T. VZRON .B. 5HAw. . A. STETAUT

FERON, SHAW & STEUART
OOMMI88ION MEROHANTS,

GRAIN AND PROVISION BROKERS,
WINNIPEG & PORT AR TUIR.

Corre.pondencesolcitea.

Establihd 1845:

L COFFEE & 00.,
PRODUCE OMI881ON HERCHANT8,

Ne. 30 Church 8 ., Terente, t.

LAWnMENG corrn.

The Canadian- Pacific
RAILWAY 00.,

-- o--

MntralJan., llth, 188m
The Half-Yearly didend upon th talS k

of ibis oman, at the rate o! Tbree Ferent pr
anur, ecre nderaremn with the Goern-

menti eotDomnio o! C"anadaand ahmaifyGearly
supplimentary Interest Dividond at thé rate of Two

gether foring a haf yey divdend on the a
stock at thé rate of

FIVE PER CENT. PER ANNUM
WILL BE PAID ON

IoiQ ay, F ria' 1811t, 1884.
to Stockholders of record on that date.

Warrnta for tiis dividend ayable th y
of the Bank of Montreal, 5M Wail8ir *]eew ork
will be delivered on andftser Febrtbary 18th, at the
ofTce o the Comp a g ent aaJ.Kenned,
Tod &Co., 63 William ltréet, ewmYork, to Stock-
holdéra who aire reghetered sa reaidéntint thé United
State ° or Canada. An other warrantawin bediuv'
eréd on the amdaeaitéoffie o! Meurs. Mor-
ion, Rosé & Co.1=B1ritoloméWlae, London, Eng4

Thé Transfer Books o! theCompany winl be cloeed
at 8 o'clock, p.m., on Saiarday, January iOih, snd
vii be re openéd at 10 olock, a.m., on Saturday,
Pebruary 2rd, 1884

By order of the Board,
CABES DBIKWATeB ,

1884. 2oth Year. 1884.

CITIZENS
INSURANCE COMP'Y

OF GANADA.

CAprriT AND ÅS8ETS, - $1,624,095.00

LOSSES PAID, - - - - 2,000,000.00

nsure In this Rellable Company and

Patronisa Home Industries.

LIBERAL AND PROMPT SETTLEMENTS.

FIRE - ACCIDENT - LIFE

BOUSTEAD & GIBBS,
CHIEF AGENTS,

12 Adelaide St. East, Toronto.
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Leading Wholesale Trade of Montreal.

DOMINION EXHIBITION,
ST, JOHN, N.B.

FIRST PRIZE, Silver Medal awarded

Tho Morchants' Manufacturlng Comp'y.
OF MONTRE&L,

For Superior Bleached Shirtings.
Extract frorn Pros. despatch te Montresi Heral4.

Oot. 5, 1883:-" Another remarkably fine exhibit from
Montrea that f fthe Merchant' Manulacturing
Co., for whieh Messars. cantiue Ewan & Co., are the
agentis. Their dlsplay of bleaohed cottons la cor
tainly far ahead of anything in the fair, and bas re-
celved the first prize, a silver medal"

Misenaneous.

Domtinion Line.
Compofe of the following Full Powered Double

Engined Clyde Built IronSteamshipa,bult in water-
tlght compartments:

Sarni . 8,80 Tons. Oregon ......... 3,850 Tons.
Brooklyn ... 4,500" Montreal . .300
Toronto..3,800 Ontaro:.:::
Dominion ... 3,200 " Texsa.......2.710
Mississippi. 2,600 Quebe ......2,700

Vancouver... 5,700 Tons.
BaSi frm PORTLN .or Il V RPOOL

direct every TR URSDAY.
DOMINION ... 21t FEB. * ON......Sth MAR.
,SARNIA ... 28th I' bTARIO ... th
MONTREAL. 6th MAR TORONTO...... 27th

Th-se steamers havo Salo , usie Room, Snok-
l»g R-om and Sttte-room t&midshijýs where but littie
motion is ftlt, and are luxuriousi'. fltted Up.

Rates fromn Toronto - cabte 1U2 -372 nil $82.
Reuru 8108, $128 and o148 ac rding to steauer
and birth,al outaiderooma and cowf rtablyheated
by steam. intermediate and St erage at very low
rates.

The lat train connecting with steamer leaves
Toronto Wednesday rnorLing.

For further particulara apply te S. OSiORN3i &
CO., 40 Yonge di., EO. W. TORBRANC, 45 Front
St., OrDto

DAVID TORRANCE h CO., Montreal.

Lsdlng Wholesale Trade of Montreal.

W. & J. KNOX.

FLAX iN N ERS

And linen Ihead Maoufactuîe8
TKITITR IE Sotland.

BOLE AGENTS FOR CANADA

WILLIAM NEW & 00.
648 Oraia Stret, montreai.

PAINT.

RalIsay's CORCOR1T8ti llC
One pound will oover and wear better than three

pounda of best Lesd. Guaranteed and manufac-
tured by

.RAdMSAY & SON, Montreal.
Should be sold by al paint dealers.

-J. S. MAYO,-

A L LA N L I N E manufacturer et Lard 0li
-ROYAL MAIL-

STEAMSH I PS.

Liyer o-l, LORdond8rry and Grlow.

Steamaship.
0ASPIAN,
BARMATIAN,
BARDINIAN,
OIROABSIAN,
POLYlESIAN,

Steamship.
OASPIAN,
BARMATIAN,
BARDINIAN,
OIROASSIAN,
POLYNESIAN,

SaUs from Portland.

Tharsday, Feb. 14th.
21st.
28th.

" Mar. 6th,
" l 13th.

Bhillfrom Halifax.
Saturday, Feb. 16th.

" 23rd,
" Mar, 1st.

" 8th.
" 15th.

Last train leaves Terente en Thursdays at
9a.m.

Bates from Toronto, inei dtngflrst-clau raa
to Halifaxe,

Oabin, $91, $1 & $063. Intermsediate, $48.
Steerage same as by other firat-clasa lines.

Intermediate and Steerage passengers forwarded
by rai frorn Liverpool te Glasgow withcut extra
c . Steerage par, Q ers forwarded to London,
Cariff, Bristol, Queenatown h Belfast, at same rate
as tu Liverpool.

For tickets, &c., apply to H. BOURLIER,
Allan Lino Office,

Corner King & Yonge Sta., Toronto.

GEORGE SEVERN,
BREWER OF

ALE AND PORTER,
Yorkville Brewery,

A.JOINIMNe TORONTO.

Importef Pt Pure iYe 1ii,
9 COMMON ST., MONTREAL.

OF MONTREAL,
Manufacturera of Rubber Shoes and Feit Boo tbber Botng, Stearn, Brewera and Lawn Rubber Gt-
ton and Linon Hoseo, a'l issBubber lprigsValves, Gas e, al designo. ses and th n g
Steam Packings, WringeRolle, etc., alsa Ladies' &
Misses Gsae Clothing and iieavy Rubber Coatas,
Star Brand Rubber and Eureka Unitiple Cotton
Stearn Fire Engins Rose, the bout Fire H ose in the
market, 280,000 feet in usne, ail under praticlfr
duty and its record unparaileled.e rrespondencesoliclted.

Oce. and Warerenue, s33a t. Paul St.,
MONTlAT.

amd 43 Venge St., Terente.

BARB WIRE FENCING.
FIRST PRIZE awarded us at Exhibition held in

Montreal, September, 1882, and Silver Medal for the
machine used la the manufacture of sarne.

THE HANITOBA
Four Point Barb
Galvanized Steel
Wi1r e Fencing.
Ordnsry fencing
barbae74 t. ap rn
Hog wle for bot-
tom lin, barbae4

t.aart. Plate
Tw'sted Wire

Fencing, withont
barba, at redued

price. Bond for circuler and prbce lista.
THiI CANADA WIRE, O., H. B. IVES, President

and Manager, Queen Street, Montreal.

SPENCERIAN.
Are made in Englhnd from

Wthe Beat Steel by tho beatEN
workmen. Sample box, 20 pens for trial, sent post
paid on receipt of 10 cents.

BUNTIN, BOYD & CO., Montreal.

Leading Wholeale Trade of Montreal.

Cochrane, Cassils & Co.,1Suceasors tobSn, ochrane à 00.)

BOOTS i SHOES
WHOLEBA.LE,

.or.Org h St. ranoola Xavler street,

Carl.°°B1 } MONTREAL, Q.
McARTHUR, CORNEILLE & CO.

QIL, LEAD, PAINT
Color and Varnish Merchants,

Importer. of
glLIBE AND BBLGWIA WINDOW GLABB
Plain and Ornamental SOot, Polished, Bolled

and Egough Plate, h&e
PAINTER8'& ARTI8T8' MATERIAL8, BRU8HE8, &(

U14,tt.Paul St., & 25,5,,,,Com-
missiones st.,

MONTREAL.

W. & F. P. CURRIE.& 00.
100 Grey Nun 8treet, M ontreal,

IMPOBTERS 0F
Portland Cement, CanadaCerent,

Chimney Tops, Roman Cement,
Vent Lininge, Water Lime,

Flue Cavers,'w=iflag s
Pire Bricks,Pate0fat,

Scotch Glayed.Drain Pipes, Bor,
pire Clay, China Clay, han

lmaufmctureset Bscesmer Steel

SOFA, CHAIR & BED SPRINGS.
sWr A large Stock always on hand-

GÂI4ABA LWÀ & SAW TURCS,
JAMES ROBERTSON,

METAL MERCHANT à MANUFACTURER,
Omo*..P.O. BOXel°ngon8tl MONTREA L{ bM

J.Robertoho. Is. ,& o on80n

TEES, COSTIGAN a WILSON,
(BS-a-oers togaews lac h od.)

IMPORTERS OF TEAS
AND GENERAL GROOERIES.

M6 ST. PETER STBEET, - - - MONTR1EA

HOIUSON, SHIR & CO'y
IMPORTERS 0F

DRY GOODB, rATLWAES,
AND IPANOY-GOODIL

341 & 849 8t. Paul 8treet, MONTREAL.

CASSILS, STIMSON a Co.,
LEATHER MERCHANTS,

Importers o CKid h

Agente for Canadian and Amerlan Leather Board h
Leather Board Counters.

COMMISSION Dealers in Domestio LEATHER.
18 ST. HELEN ST., KONTREAL.

-FeateUrs Dyed a Brilliant Blaci
WILLIAM SNOW,

M9anufacturer of Ostrich Feathers,
58 Notre Dame St. West, Formerly St Joseph St.

MONTREAL.
Feathers Cleaned, Curled and D5 ed every color.

NOTICE

The Managera of the ",Magdalen Aaylm and In-
dustral Bouse of Refuge," give notice that they in-
tend to apply te ko Ontario Legiesature for power
to ehange the naeof that Institution to Il The lu-
dust I efuge an Aged Woman's Bome."

C. S. EWAT
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Leadlng Wholesale Trade of Montreal.

JOHN CLARK, R. a Co's

SPOOL COTTON.
rhis Thrsad eâw ="?, e 0ANADIA
the CENTENNIAL ExIMBIrodSan Awrd at

Excellence In Color, Quality Finih.

M.E.Q. , EME.Q.

Recommended by the principal Sewing
Machine Companie as the best

for Hand and Machine
Sewing.

WALTER WILSON & CO.,
Sole Agent for th. Dentalea,

ST. HELEN ST., MONTREAL.

WM. BARBOUR & SONS,'
[RISH FLAX THREAD

Beaeived

Gald
medal

T"I

Grand
Prix

Paris Ex-
hibition.

18M~

Received

Gold
lmeda

TRI

Grand
Prix

Paris Ex.
hibition.

18M8

Linen Maohine Thread, Wax Machine T) .o& ,e
Tbread, Saddlerir Thr.ad, GlUing 1J vina,

Hemp. Twine. &o.

WALTER WILSON & COMP'Y,
Sole Agents for the Dominion,

S1à8 ST. HELEN STREET,
MIONTREA.

Tin Pla
Coke and Charcoal.

Pig Iron
Govan and Eglinton and Summerlee No. 1.

Boiler Tube
Caledonian Tube Company'a.

At Toronto and Montreal. For sale by

COPLAND & McLAREN,
MONTREAL.

D. MORRCIE & Co.,
GENERAL MERCHANTS,

Ialwfctll'ers' A[8118, &c.
MONTREAL & TORONTO.

Tweeds, Etoffes, Knitted Goods,
Flannels, Shawls, Woollen

Yarns, Blankets, &o.
HOCHELAGA COTTON 00.,

Brown Cettens and Sheedg, Varas and
Bage.

8TORMONT COTTON C.,,
Ducks, Ticking, Cheeks, &e.

COored Cetten Varges.

8T. CROIX COTTON MILL,
Fancy Cheek, Gl"a'e Y

WIND80R COTTON MILL,
T r.wn<.nT.a ar ais..

The Wholesale Trade only Supplied

Leang wnolesale Trade of Montreal.

CRATHERN & CAVERHILL,
IMOTER Of

Hardware, I[ron, Steel, Ting Canada Plates,
Windw Glass, Paints & 011e. Manuturer$
of (dat Nalu, Cllaach & Precsed Natte, and th.
oelebrated "CC" Horse Nalil.

AGENTS VIELLE MONTAGNE ZINC CO.
89 St: Peter Street, Btores: 12,14,16,18 0otborne St.

Union Nail Works St. Gabriel Looku,

SILK THREADS,
Ckauleef01 Stallai St8ade CardL

W. ealeasure in notifying the trade ithat we
have iae

" NEW STANDARD SHADE CARD"
largely increaaing the number of colora in which our
goods are producea.

Retail merchants desiring a card for their con-
venlence wll be furnished with on. by applying to
their wholes.e house or 10 us direclt.

BELDING, PAUL & 00.,
MONTREAL.

HE COK'S FRIENO" 'PWDER
0 pl' iy tilliuicreaaing. The. publie may b.

iudu eu make trial of gooda that are exten-
sively advertised, but only sucnl as nave real merit
will co Atinue to be calbed for. A permanent busi.
nes.cu be built up by the ue of honest goode
ony. The CO.fta'S FISEND belon g ate thia
ciasa, wherever it becomes known it sens itself, it
paya to handie auch goods.

CAU ION 1-No variation f rom, or additin t:, the
exact name, COoK'S FRIEN L," is genuine.

W. D. MeLAREN,
Montr Sole Manufo'urer.

ROSS, HASKELL d CAMPBELL,

Ne. 43 RECOLLET STREET,

MONTIBE AL

WM. JOHNSON,
*aNUriOTUEMa or

WHITE LEAD,
COLORED PAINTS

& DRY COLORS.
Specialties:

MABURTB JAPAN CO LOS.
" BÂOIL "se RATTIROAD l"
" LIQU[D

Henry Woods, Son & Co'a, Boston, Massanhuaett.

MARS LES GREEN.
Orders Selicited from dealers lu aints & Oils.
FAEITORY: 572 William St., me.nareal.

P.O. Box -

CANADA COTTON C0
CORNWALL, ONT.

MANUWACTUE

Cettenades, Weven. Ducka, Dyed Ducks,
White Duckefor Satis, Tents, la

7, 74, S, 9, 10 and 13 e.
Canton Plannels, Bleached, Unbleaohed,

and Colored.
-GRAIN BAGS, SUGAR BAGS.-

All orlera executed DIRECT from the mine et
Cornwall. Aocou.ta open with the Wholesale
Housea only.

E. W. M UDG Ex
Manufacturers

Agent, DRY t9OOU3,
459 St. Paul Street,

MONTRFAL.

Leading Wholesale Trade of Montreal.

Se.hlENSflI S, SON & cO.
WHOLESALE

DRY GOODS
MERCHANTS,

17, 19 & 21 Victoria Square,

730, 732, 734, 736 Craig Ste,
MONTREAL.

1#ercantile Summntary.
TRm former directors of the Montreal Saw

Works Company have been re.elected. The
Board then elected Mr. Hutton, president and
Mr. Charles M. Whitlow, vice-president.

Txs annual meeting of the shareholders of
the Canadian Securitiea Company, (limited), was
held some days since, in Montreal, when the
following gentlemen were elected directors for
the enauing year :-The Hon. D. A. Smith, Dr.
Wm. Macdonald Messrs, R. L Lindsay, E. S.
Clouston, Henry Lyman, Andrew Allan and H.
M. Allan.

Tn annual meeting of the sha-eholders of
the Canada Rubber Company, took place some
days since, when the following gentlemen were
elected direotora:-Mesere. Andrew Allan, James
,Benning, Wm. Moodie, Arthur Prevost, W. Whit-
hall, Frs. Scholes, Hugh McLennan, and H.
Montagu Allan. At a saubsequent meeting of
the Board, Mr. Andrew Allan was re-elected
Preaident, and Mr. James Benning, Vice.
President.

Tim Burland Lithographie Company held its
annual meeting in Mentreal last week. The
annual report of the directors which was tatis-
factory, was read and adopted. The following
gentlemen were then elected :-Mesr. G. B.
Burland, Chas. Garth, W. D. McLaren, George
Lafricain, Dr. George Boss, Robert Miller and
Jefrey H. Burland. Mr. G. B. Barland was
elected, by the directors, president and manager,
and Mr. Charles Garth, vice-president.

TEE Canada Cotton Cotton Company's ahare-
holders met in Montreal, on the 5th inst., and
adopted the annual report of the directors. The
election of directors for the ensung year, reulLed
as follows:-Hon. D. MoInnes, Messrs. Gilbert
Scott, W. M. Ramsay, J. P Dawep, E. Ktwin,
John Macdonald and E. Prevost. The directors
then met and elected Hon. D. MeInnes president
and managing director, and Mr. Gilbert Scott,
vice-president.

AT Petrolea la being formed the Producers'
Tanking Oompany, capital 050,000. Is has been
incorporated and the charted receiver. Is pur-
pose is tanking, piping, and warehousing crude

petroleum and its products, and to buy, sell,
lease or acquire lands, wlthpOwr to sink artesian
wells, and produce petroleum, sait, and other

substances, and to deal in the same. The names
of the incorporators are B. D. Kerby, T. Draper,
J. H. Fairbank, A. T. Gurd, Jas. Joyce, J. Kerr,
C. MoKenzie, and James Hughson. Two 7000

barrel tanks are already down, and the contract

has beenlet for a third. They charge one cent

per barnel per month after he first thirty day.
no shrinkage.
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TEE Toronto City Council will petition the
Lieutenant-Governor to issue hie proclamation
annexing the suburbe of Riverside and Leslieville
to the city, nder the name of St. Matthew's
Ward.

" TEm temperature of a varnish room should be
maintained at from 74 to 80 degrees." Such is
the advice given by Mesurs. Valentine & 0o. to
usera of their varniehes. The butter to enable
this advice to be followed, the firm prosents its
friends with a thermometer, on a heat business
card.

TER drilling for ual- in Parkhill has been satis-
factory. Alter drilling 1,130 feet a layer of 22
feet of sait was drilled through, and when 1,860
feet had been reached it was thought sufficient,
as 107 feet of sait deposit altogether was found.
A company is to be formed to go on with its
manufacture.

NAPoLzoN Landry came from St. Julienne in
April lut, and opened in dry goods at Joliette,
in the face of already great competition. He
had little capital, but still les experience, and
the sequel is not hard to guese. He has as-
signed to a Montreal house, and owes some
$4000, on which creditors will have to face a loss.

A GENEEAL storekeeper, ait Thamesville, N. D.
Vahey, alter being about a year in business, bas
failed.-The millinery firm of Morrison &
Webber in this city' has asuigned.- Wm
Mackie, a general storekeeper at Woodbridge, is
in involved circumstances. Two judgments
amounting to $8,800 have been recorded against
him and he has assigned.

L. N. JouBaT, boots and shoes, St. John's,
Que., who has been markedly unfortunate in the
past, has made another failure, having assigned
last week. He owes 14500, and it is surprising
that he should have been able to seure credit to
this extent in the face of his pat record.-
ANoTHEn small boot and shoe manufacturing
concern at Lanoraie, Que., known as the
Lanoraie Shoe Manufacturing Company, has
assigned, and will likely be wound up. Liabili-
ties about $5000. The record of concerna of
this kind is certAinly unfavorable.

A rmiu of wholosale liquor dealers and manu-
facturer. of syrups, cordial. &c., at Montreal, 0.
H. Cordingly & Co. is in deep water, and held
a meeting of their creditors on the 7th. inst., at
which they showed direct liabilities of about
185,000. Their assets are set down at about
145,000. An oier of 70 cents on the dollar was
made, and seemed acceptable to most of those
present. a disposition to expend beyond the
limits of prudence, and some recent losses, are
no doubt the main causes of the flrm's present
embarrassment.

WAL5s & LronT, of Montreal, jobbers in
jewellery and fancy goode, have assigned.
Their liabilities are moderate in amount, and
are principally due in Paris, and to their
bankers.-The Victoria Straw works of Mont-
real have suspended, and Mesurs. Ravenhill
and Motson, the proprietors, have assigned
their estate. Liabilities are stated at 880,000.

-Monat & Co.. an east-end dry goods concern
in Montreal, hold a meeting of creditors lat
week, when they asked an extension. Creditors
afterward agreed to accept 80 cents secured,
they offered 60 cents, which was refused, and
they have now assigned. Statement shows
liabilities of $13,000, and assets 016,600, but
largely nominal.

A TArLoB of Sherbrooke, Que., named Miles
Froats, who started business about four years
ago, has lately assignai owing about 82,000. He
had to give security for the purchase of the
stock in the firt place, and has labored at a dis.
advantage al along from a lack of capital.--
Alfred Guenette, grocer, cf Levis, formerly cf A.

& E. Guenatte, who got into difficulty some years
ago, ha. assigned to one of his Quebec creditors.
Liabilities are small and mostly local.-
Zotique Plamondon, cf St. Raymond, Que., a
young man who only began keeplng store about
May last, with limited capital and little experi-
ence, has already "succumbed to the inevitable "
and has assigned owing about $1,800, usets
some 1700 short.

TEE dry-goods stock of A. B. Flint, Toronto
valued at 147,000, was sold to Robert Walker &
Son yesterday by Mr. Peter Ryan, auctioneer,
for 66 cents on the dollar. The genei al store
stock of A. Wallace, Southampton wa sold on
the same day to D. Zingand for 70J cents on the
dollar.

TEE Parkdale Knitting Co. ha had but a
short career. It has been closed at the suit of
a Galthouse which supplied the machinery.-
Mesurs McClung, Briggs &Co.wholesale milliners
in this city, having failed to obtain a settlement
with their creditors, their stock will be sold at
auction.- The grocery stock of McPherson
Brothers, Stratford, hue been sold to R. T. Wil-
son of Dundas.

Br a sad accident, Mr. J. P. Beall, of the
Montreal house of Beall, Rose and Co. met his
death on Monday lut. Jumping from a train
in motion at Whitby, he rebounded from the
snow-drift and was struck by a projection of the
ear, sustaining injuries to the spine from which
be died in a few hours. Mr. Beall has been for
years a well-known and respected dry goods
traveller.

Wu note this week quite a number of changes
among Montreal business firms among them
the following more important ones ;-The
wholesale dry goodu business hithurto done by
Mesrs. MIntyre, French & Co., wilI here-
after be carried on under the style
of MeIntyre, Son & Co., Mr. W. C. Malntyre
having been admitted to an interest. Mr. G. S.
Page has bien given an interest in the wholesale
fur business of B. Levin & Co., which will be
continued under the same style. Mr. Alex
Manson, late of Lyman, Bons & Co., has
re-placed Mr. P. D. Dodu in the wholesale paint
house of Ramsay, Dodo & Co., and the style in
future will be Alex. Ramsay & Son. The pro.
duce firm of Bell, Simpson & Co., has been
dissolved by the retirement of Mr. Lamb.

Msas. W. & D. PATTEnsoN, began seling
bankrupt stocks in Belleville five years ago.
They removed to Toronto a while, but returned
to Belleville. Their shop was known as the
"Syndicate" but the flrm wu a weak one, for
it ha. gone the way of others of its kind. The
1rm blane as the beginining of their trouble,
the importation of too many goods, which were
sold ait a sacrifice in order to pay bills. Finding
themselves in an embarrasued condition, we are
told that they were not forgetful of their friends
who hold judgments amounting to about 87000.
The liabilities are 124,000 and assets about
815,000. An offer of 20 per cent. was submitted
and refused. Thon a demand of assigument
was made but this the frm declined to obey.

AN important lumber suit wus heard at the
special sittings o! the Civil Assizes a few days ago.
Messrs. Lokie & Playfair, trustee of the
American Lumber Company, in liquidation, sued
J. & J. N. Tennant for 10,000, the amount of
two promissory notes given, by the Tonnants to
the British Canadian Lumber Company, which
passed into the plalntiff's hands endorsed by the
latter company. Defendants refused to pay the
notes on the ground of receiving no value, the
lumber having been burned at Midland before
ooming into their posscssion. Judgment wa
given that as the lumber had not been inspected
or measured according to agreemcnt, tic loss

falle upon the British Canadian Company, out
plaintifs are entitled to recover 810,000 against
the defendants, who must be indemnifled by the
British Canadian Company for the same and for
costa.

MEssas. J. BaEiPLE, Son & Co., timber-
merchants, Quebec, are reported to have effected
a composition of thir liabilities on a basis of
80 cents on the dollar, 50 cents being paid in
cash, and 80 cents spread over 86 months. Their
indebtedness is somewhere about 8670,000, with
assets estimated at about 8100,000 leu.

A GA1NT Of $1,000,000 was obtained from the
United States House for the improvement of the
Misuissippi River. The principal opposition, au
might have been expected, came from New Eng-
land and New York. The bill passed the house by
a vote of 215 to 64, "a vote that i highly satis-
factory to all friends of the great river," says a
St. Louis journal.

LUITIE5ts te assets as eight iste one. This
is what we would call a pretty bad estate. But
it is not a Canadian estate at all, but a Sctch
one, which makes this showing. At the Edin-
burgh Bankruptey Court, the other day, John
and Hugh M'Lauchlan, the only partners of the
arm of M'Lauchlan, Malcolm & Co.,chair manu-
facturers, in that city were examined in bank-
ruptcy. Form the statement made it appeared
that the irm, started in May, 1882, without any
capital, and had carried on business by means of
borrowing money from friends. The atate of
affaire showed assets amounting t £74 and
liabilities to £618, showing u deficiency of
£539.

Wi observe with interest that Mesure. Morris-
son, Taylor & Co., the well-known manufacturer.
of soap, &c., in this city have added to their
works a new department. This in designated
the Dominion Dyewood & Chemical Co., which
intends to manufacture or import dyewoods,
extracts, mordants, acide and unillne dyes, for
the use of ootton, woollen orhosiery mille. This
@tep will supply what is of importance to Ontario
factories, a central establishment where colora
may be procured, or dyes analyzed. The man-
ager of the new Company, Mr. Dunham, is, we
understand, skillea in such work, having been
long connected with a leading house, he is well
acquainted with the wants of the trade. Labor-
atories are being fitted up aus well as all ap-
pliances for cutting dye-woods, and testing
malerials.

[The above item had been put in type on
Tuesday afternoon lait. A few heurs afterwards
lie woe extensiv premises which it describes
werc luvdllcd by fire. Tic lcu will reacli 150,
000, if not 060,000, and the insurance amounts
to 048,000 as follows : Lancashire, Phonix,
Guardian, Quebeo, L. L. & G., 12000 each;
Western, $10,000 London, 18,500; Hartford,
National, Hand-in-hand, $8000 each; Sottiah
U. & N., Royal Canadian, $2,500; Standard,
81,500, B. A., Commercial Union, Queen and
Queen Cit, 11,000 each.]

W. F. DoounnTY & Co., cabinet makera, Mon-
treal, are under seizure, and a demand of as.
signment hua been made upon them. Dogherty
Bros., predecessors to above named Arm, failed
i March 1882, and compromised at 20a. eash.
- J. S. Mayo, a somewhat extensive operator
in oils &c. at Montreal, ha got into rather wide
spread shape, and is mi the need of some indul-
gence i the way of extra time. Liabilities will
probably reach t somewhere about 180,000.
-Alexandre Vincent, a manufactuerer of
boots and shoes at St. Therese, near Montreal,
assigned a few days ago, owing nome $10,000;
assets a trifle in exces. He i. a uomparatively
new man, and owing to a lack of adequate ap-
ital, he ha. labored under mrionus dlisadvantage
ail along.

1 1
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Tau report of the North West Land Com-
pany which we print this week, will no doubt
be read with much interest by many of our sub-
scribers who have a personal interest in the
locality in which it operates.

A PETEnono' subscriber, in remitting his 82,
oontrasts the information on trade topies fur-
nished by political journals, with that to be found
in the MONETABY TIMEs. Facto and figures, in
his opinion, are so distorted in the desire to
serve political purposes, that they b.come quite
unreliable and useless as guides to the business
man. Our Peterboro' friend also writes in vigor-
Oeu perioda on incompetent traders, and the

s present loose way in which many wholesalers
dispense their credits. "It is srprising to any
honest trader to rea' of the many failures that
are reported weekly in your valuable paper. I
am almost coming to the conclusion that hardly
ten per cent. of our business firms of twenty-five
years' standing can be found te have never com-
promised. And such a state of affairs is looked
upon almost with unconcern, when flinsy ex-
cuses are put forward and listened to with a
kind of sympathy. Most of these would-be
merchants enter the commercial arena but poorly
equipped with brains, capital and knowledge,
and when the inevitable failure comes they are
permitted by the soft-hearted wholesalers to go
on again, to the great injury of the honest trader
who pays a hundred cents on the dollar. It i.
astonishing to me how these brazen-faced fools
obtain credit. One would almost imagine that
there is really a want of business men."

Tu failure of W. B. Reid & Co., general
storekeepers, of Waterford, is a very unpleasant
one. It is said that' they did a nice trade in
Port Dover, but it was not large enough for their
ideas; so in. October last they moved to Water.
ford. They now find the sherifi in possession
of the premises.-The dry goods firm of Duf
& Co., Barrie, has assigned in trust. The lia.
bilities are supposed to be pretty large.-The
sherif has taken possession of the dry goods
estate of the late Robert Grant, Brantford, and
the stock has been sold.- In the same city the
sherif was in possession of the boot and shoe
store of J. G. Heaton, and the stock has been
sold. His father held a claim of 82,000.-- In
Brussels, J. Alexander, general storekeeper, hu
assigned, after struggling for a long time to
make a success.-In Harrow, John McAfee,
general storekeeper, who claimea a surplus of
86,000 in November last, has also assigned.-
Another assignment in Ingersoll is that of H. J.
Lewis, a small grocer.- Henry Ritz, dealer in
shoes, in Mitchell, has overstocked his store and
assigned.-A leather manufacturer, Wm. Ae-
mus, of New Hamburg, is in difficulties, brought
about, it i said, by the failure of hi. brother, a
storekeeper in Tavistook, who has assigned.-
A St. Catherines tailor, Thos. McCrae, is said t
have left the country.- Dame Rumor has it

LeadirS Wholesale Trade of Toronto.

CLNITON E. BRUSH & BROTHER,
-IMPORTERS.-

BIIIIOII, Bioss TIIill[s, et.
-MANUFACTURERS C)F-

BALL'S -

COILED WIRE SECTION
-- CORSETS-

Every pair Guaranteed Satisfactory or Money
Refunded.

3S FRONT ST, WEST,
TORUOlTO.

that David Hawley, hotel-keeper, Teetersville,
has patronized his own bar too freely. Hi.
effects have been seized.

STOCKS IN MONTREAL.
MoN'rnmLA, February 18, 1884.

STocKs.

Montreal ......
" d .Ld.i

Ontario....
People............
Molson'u
Toronto .........
Jac. Cartier..
Merchan ......
Commerce ......
Eastern Tps..
Union ............
Hamilton ......

EMon.Te.
Dom. Tel. ......

oh. ..
C.ty Pas..
GaS1.........::*
B. 0. In$. Jo

181

.......

1091

.. ....

174

1181

...1i8

182

184i

174

... ...
119

117
......... .

......... .

2043

130...i..
325

909
30

1831
....... .

100
17811
75

111
119i

OU .........
......... ......... .

......... ......... .

..... .... ......... .170 118J

.......... 55

184
..........

.u

187

......... .

......... .

2084

87

...i....

.......

.......

Leading Wholesale Trade of Toronto.

McKnnon, Proctor & Co.,
Wholesale Millinerv

FANCY DRY GOODS.
As our trade is now one of ue larges in its line

in the Dominion, and bei e h to pay hs for au
onur prhsenaesu to offer oui (Jutomeris

thm i vnages. W have conudence in Inviting

Icillll 1ioct & Ce.l
50 FRONT ST. WEST,

TOROINTO.
'1 RUE ST. MARC. PARIS.

Wl J. Ic STR & CO.,
IMPORTERS OF

BRITISH & FOREIGN DRY GOOBS,
AND

DEALERS IN

CHiiiIi n oolleas & CoioRsi
41 FRONT ST. WEST,

TORONTO.

ORDER
THE IMPROVED

STAR * [BRANO,
CLOTHES PINS
IMPROVED SHAPE.

IMPROVED QUALITY.
IMPROVED PACKAGES.

BEST IN THE MARKET.
BEND FOR QUOTATIONS.

CHAS. BOECKH SONS
g oYORK ST., TOBONTO.
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Leading Wholesale Trae of Toronto

-BRYCXE, clRMRCH & CO.-
We are ofmering tis Season a splendid selection of

patterns in our celebrated

KNICKERBOCKER TWEEDS
the mot servicable good

ever offered to the trade. Send for patterna if you
cannot cali on us.

BRYCE, McMURRICH & CO.
34 YONGE STREET,

TOILONTo.

EDY, BLAIN and CO.
CANNe aipeD pe

CANNED GOODS
Tomatoes,

Apples,
Corn,
Peau,

- Pine Apple,
- Peaches,

- Pluma,
Strawberries.

Also a large assortment of Crosse & Blackwell's
and Moir'sJams, Jellies, &c , &c.

EBY, BLAIN & CO.,
Importerasand Wholesale Grocers,

0or. FRONT AND SOOTT St., TORONTO

XcPhail,EHewat& Go
-ANU7AArUEEB or-

Fars & Ielaiio l ab o uos8,
Dealers in Raw & Dre88ed 8kins.

-Importers of and dealers in-

ENGLISH, FRENC,

AMERICAN & CANADIAN
Stiff and Soft Felt Hats and Straw

Goods.

McPHAIL, HEWAT & CO.,
44 Yonge & 3 Wellington St., W.

TORONTO.

Jas. Bîavlev and CU.

g ealWellington St.East,

TORONTO.
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Leading Wholesale Trade of Toronto.

WvId, Brock m Darlinz,
IMPOBTERs 0F

BRITISH & FOREIGN

AND GENEBAL

DRY GOODS.
DEALERS IN DOMESTIC,

WOOLLEN AND OTHER
MANUFACTURES.

IWarebem.-cer. etB]ay mad Welingtn

TORONTO.
epreeeontr.aby.r. B...m OW.I

Ouellon St. GeorgeCo
TORONTO, ONT.,

NIPORTEIRS Or

ieS, Braliies & Luilli,
vINEYARDs OFFRANCE, SPAIN,

QERNIANY, &e.

VAULT8-12, 14 and 16 KINO 8TREET
WE8T.

COOPER & SMITH,
Manuhoturoru, Importers & Wh1ol." Dea.-

BOOTS SHOES,
86, 88 J140 Front 8treet West,

JAMBOOPR.
JOHN 0. BumE TORON TO,

A.&T.J.DARLINC&C0
TORONTO.

SPECIALTIES- "Darling " Axes,
Saws, Cutlery, "Black Diamond"

HARDWARE
DANIEL MOLEAN

IMPORTER AND DEALER IN

Leather, Findings,
M IES, OILS, Eto., Eto.

32 TONrGHI STR:EERT,

TORONTO.

Leading Wholesale Trade of Toronto.

HUGHES BROTHERSI
Stock very Complote throughout theHouse

-NEW GOODOJUST TO HAN'.-

aneoo o ers ecases Ooore(, Uno asmee, alteleading shades. FoPrCases WnoeSexr
value. One Case 1l.Go.S]s e Dresa
Buttons and Dress Trimminge.

1WERCHANT TAMIORS' GOODS.-BIk.
.. d IoloredwHied WOted da Bg;, New
Overesainga, New Tr..aeringe.
lILILINEIZY DE PAIRT11IENT. -Dis-

count gale (Contines. W. a e howng the
feowlng smaemes :«-Black Velves ib

bons, Black Velveteens. (JoI.red Velvetens,
Drocade Velveîccns, Ottoman Ribb.mu, &c.,

e.= ... =

Letter orders vil have our p rompt attention.
Travelers al ont on their varions routes. SE

OUR SAMPLES.

HUGHES BROTHERS,
62 Venge, Nieala & .ran Stre,

TORONTO.

CANADA SOAP AND OIL WORKS,
TORONTO, ONT.

RODGERMACLAY & CO
"Lily White" Floating Soap,

Queen's Own Perfection Soap,
EnglIsh Mottied Soap,

And other celebrated brande
o,

FINE j1LAUNDRY 1SOAPS,
Fulling 8oapa. Tollet 8oaps.

An/line Dyes.
v Sk D FOR PRICE LIST.-Es

RODGER,MACLAY& CO
Canada Soap and Onl Works,

Office: 70 FRONT STREET EAST.
Worlk: DefriesSt.,, Toronto.

JENNINGS & HAMI.TON,
MOTEES of

BMens & Fo8180llDryUoods
WHOLESA le-

No. 7 Wellington St. East,
TORONTO.

BROWN BROS.
ERaMIVuM

ACCOUNT BOOK
MANUPACTURERS.

AIA",Iook on hand or manufaetnre 10 any pa

tn.ousud fohr 12 aty. Durabllity and

COlDAN MANUFACTUING CO,,
JOHN BAO0N F. J. PHILLIPS.

TOIRONTO.
MANUFACTUBEBB OF

MouldIngs, Frames & Looklng-Olasses.
IPOBTEBB 0F

Plate, 0erman & Shoot lass, Cabinet
Makors' Sunros, &o.

Leading Wholesale Trade of Toronto

Ogilry C o.
- Are now Showing-

PRINTS!
AND OTHER SPRING

GOODS.

OGILVY & Go.
43 Front Street West.

0. McCALL &COMP'Y.
FANCY DRY GOODS,

Have removed to larger and more commod.o.m
premises,

12 ý 14 Wellington St.
EAST.

Ilely oooupied by R. CARRI & 00.

D. McCALL & COMP'Y.
12 and 14 Weuiùgton Stremt East,

Porta e avenue, Winniveg.

COMPANY
IMPORTERS AND MAUÂPACTURERS OF

Dyewoods, Dyewood Extracts,
Dye Stuffs, Mordants,

Chemicals and Acids,
Fulling & Scouring Soaps,

Analine Dyes.
J. E. DUNHAM, Manager.

TORONTO.

I. & L.8sAIJL, BENJII &Co
56 & 58 YONGE ST.,

Goeri 1 ardw , Mot& Tif -P1ate
JEERCRANTS.

A complete assortment of Shelf & Heavy Hardware
House Furnishing Goods,

Tinamiths and Plumbers Supplies
Kept constantly on hand.

Lamp an.d Lamp Gooda Department,
NO. 9 JORDaN STBEET.

ENGLIsr House:

SAMUEL SONS & BENJAMIN,
No. 1 Rumford Place, Liverpool.

W.H.Bleasdell &Co.,
Dire B m ofr.o

FANCY GOODS,
Outlery, Toys, Ganes, Bmal Wares, Drugglsts' *

Tobacconlas' undriesB, Baskets. Fancy
Glassware and China Goods of

every description.

Bohemian Vases a Specialt.

25 Front St. W., Toronto.
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onetry im estemporary advance in order to quickly co-

AND RADE REVIEW, plet. this great natitnal wurk." He aiso
With whihabeeninoorporated the argued that the Cmpany had a legitiate

lonial Journal of Commerce" of Montreal, the rigt to ask for tlat assistance, in order te
Trade Review" of the ame city (in 187), and ensure the completion of this great work"The Toronto Journal of Commerce.

ISBUED EVERY FRIDAY MORNING. within two years." i ere the necessity for
sUBOcBIPTIRON-PoSTAGE PBAD the an imade to trn entirely upon the

Oaaia brbrs............. a. a aceeratedspeedi pushing the work to
Brtsh - .......... 10os.&ssr.aIyear
nero ........... U..Owren completion, anticipating by five years, the

Bin gl copi .......................... 10 cents.
Bepresented in Great Britain by Mr. Jas. L. Foulds,

Il Bothwell St., Central Bdgs, Glasgow, Scotland. We are thus given to un erstand that il
800K AND JOB PRINTINO A 8PEOIA LITY the Company bad taken the fuil time stipu-

Offee--Nos. 64 & 66 Church St., Toronto, Ont. latedi the contract for completing the wrk
EDWD. TROUT, MANAemR. it could hae accomplished its undertaking

b>' the means alrý ady at its disposai. With

TORONTO, CAN., FRIDAY, FEB. 15, 1884 this alternative before the Government, the
question te be resolved was whther this

WHY THIS HOT HASTE IN C. P. R. ban should be granted, or whether the terme
CONSTRUCTION? of the original ctract, in respect of tue

sliould be adhered to. That was the que..
Public opinion, timorous and unsteady, tion the government had to decide. The

approaches the impending C. P. R loan in a Government would assume a grave responsi
mood of semi-resignati;-n, alternating with bility-a responsibility whi.h it could not
the ill-defined dread dominating a man who avoid-in deciding either one way or the
feels that he i being| urried to a fate which other. The decision wa in favor of accoler-
he is powerless to resist. The parliamentary ated construction and a ban of $22,500,000.
advocates simulate the forensic fervor whicl The reasons for so grave a decision, involv-
finds its appropriate arena elsewhere; and ing 5o serions a responsibility to the country,
the parliamentary crities weaken their cae Parliament ad a right to ask and recive.
by dwelling on an infinity of unimportant de- The uil information which the conntry had
tails, andpassing lightly over the few points a riglt to expect lis not been volun-
on which the merits of the whole discutcii(. teered ; it does not see to have b.n asked
turn. The neglected -points are : the al- for in any direct and positive way. Parlia-
leged necessit> of haste in carrying construc- mentisaot f uly inforraed on this essential
tion to coxpretion, and the true nature of point. Sir Charles Tapperias spoken, i a
the connection betweeu fthe railwi compan> a general way, about thie advantages which
and the construction company. The firat if the public will receive fro the competed
these it is our present purpose tot examine. railway. But b bas not enumerated these

la the Government pushing the Canadian adantages ; muleae les.siasp n undertaken to
Pacifia Railway Company to comploe the prove that they would more than outweigh
construction of the road, five years in ad- the iazards that attaci to this ean. The
vance of the tume allowed in the contract ?nimY speciain tatementmad. by the
This is a question to which the parWiamentary Minister of railways, on this point, was in
discussionon the proposed baan gives rise, these words: i Ine t i we known that the
andit is o..e which ought to receive a specifia Northern Pa iflc Railway, by making a groat
answer. The Minis er of Railways, without effort have completed their ine of consea-
saying 50 in direct ternxq, impiies that this tion running fro tLake Superior to the
pressure is being exerted. On a point of s0 Pacif i ocean. It is we s known that traffis
great importance nima>be well to quote once establisied in a groove is very dificut
lis words as given in the officiai report of the to be drawn fron it and piaced upon another
debatesithe use of Gommons. I"The ine ; and we regard it, therefore, as the first
Canadian Pacifie Railway Company,' the consideration in the interee of the country
Minister of Railwaydsaid, "Ghave property -looking at this as a great transcontinental
which, if realized at its fair value, is abun- ane of railway-that at the earliest posibe
dant to comploetheir contract, without an> mom-nt there shoun d b. a line of comuni
assistance froT any person. Having an en- cation for travel and traffic extendig ros
terprise on land that liasestabiished itsenf the ContioaentonCanadian territeo, and
beyond controversy as an enterprise b Ped enabled to draw t its support ail that trave.
on a sound commercial foundation, they are and aIllthat traio which could possib y b.
i a position te say that, witi anything like drwn to it fro our own country, and the
a fwir realization of the value of the proper y country which lies to the south of us." The
the>' possess, they do net require assistance main object of the baàn, according to this
from any person. They are in a position te statement i. te provide an easy ueans of
say te the Government: we can fatl back on transcontinental competition with the Nor-
our contract, we can disband our fecr :f thern Pacifie Rilway. The Canadien Pacifia
9,000 mon now operating near Lake Superior. Railway Go. will b.deeppy interested in that
We can draw in our expenditure and railway; Canada asne -ichdirecthiterest
by the cst May, 1891 we sha hb en- in itas wod justify the grantingof this
abled to soU oaud enough te provide ail the an cf 022,500,000. Âcaording te Sir
needed revenue for operating xpenCia. W Chares Tupper, the anadien Government
shall have the means of compbeting our con. is auxions te prevent tranis-continental traiRae
tract; but if y want that great work coh getting accustomed te mn in tbe groove of
ptted by the end rof 1885, we ask you not te the Northern Pacifie Railway. That raway
give us an additioual dollar, but te advance wilt have some three years' tart f the c an-

te nsas tie wrk poceed th amo otvc ad a aifadey wouldmor than otrighon
022,00,00 fo tha purose. rCha e heatirs thatd b.ac toml ethbis lian. ATthe

end of three years, the Canadian Pacifie will
have to fight for a share of that traffic scarce-
ly les energetically than it would have
to fight for it at the end of eight years.
Whether the effort be made at the one date
or the other, the means of success will be the
saine- competition in rates and fares-and
all experience shows that the lines which cut
lowest, other things being equal, carry off
the prize. It makes very little difference
when rates and fares are lowered ; the result
is invariably the same. This happens every
day on old established lines, where traffic
has been running during the life-time of a
generation. At the end of two years from
the present time, the Canadian Pacific Rail-
way will be able to draw through traffic from
the Northern Pacific rond only by offering te
take it on terms more advantageous t , ahip-
pers ; at the end of five years more, the same
talisman could be made to effect th ' same
happy result.

On the evidence furnished by Sir Charles
Tupper, we submit that no case such as would
justify the loan, has been made out. Never-
theless Parliament will vote the loan by force
of the compact majority which stands at the
back of the Government. Parliament is
toli, and the country is told, that this loan
of the public credit to a private company in-
volves no risk. That is an old plea. It has
more than once before been urged in connec.
tion with aid to Cana jian Railways ; and it
has always been belied by. the event. Sir
Charles Tupper protests vehemently his be-
lief that, by the year 1891, the Company will
be able te repay the Government thirty mil-
lions of dollars. We regret te say that we
cannot take no sanguine a view of the pros-
pect. The $35,000,000 of unguaranteed stock
is not likely to find a sale. With $65,000,.
000 of stock already on the market, the sale
of an additional amount will be impractic-
able. Lands are not now being sold at the
rate of a million of acres a year, and on
what will be sold prior to 1891, large bal-
ances must remain due.

We are now told that the road has proved
itself to be a commercial undertaking, and
will pay its way from the start. We wish we
could see a solid basis on which te found so
hopeful an estimate ; but no such basis hias
been presented to Parliament. From this
appeal to Parliament the country will learn
the lesson that a company of eontractors,
professedly standing on a commercial basis,
has not eliminated the political element, in
which the Canadian Pacifia Railway was con-
ceived ; and that partnerships between the
Government and a private company are not
the happy combinations they were, three
years ago, proclaimed te be.

If the early completion of the road be a
national necessity-as was asgerted by Mr.
Ives, whose speech Sir Charles Tupper pro-
nounced unanswerable-when did the neoes-
sity arise, and of what does it consist iNo
such necessity oould have existed three yeso
ago, when the Government entered into the
contract with the company, which did net
require the work to be completed til. the
year 1891. If there be now a national neces-
sity to have tha road flnished in two years it.
must have arisen since the contraot was
saigned. When did it arise i This question
surely deserves an answer i And what are
tbe nature and cause of this necessity i I.
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there some state secret,which the public inter-
este do not permit to be named i Inverted
pyramide of argument are built upon this
asumed necessity. Mr. Ives says it i very
important to open up, at the earliest period,
a direct trade with China and Japan, where
he complacently assumes we can successfully
meet the world's competition with our cotton
goods. "There ia no question, says Mr.
Ives, so confident i he, " that a large trade,
in cotton gooda especially, may be done in
China and Japan, by our merchants and
manufacturers when they have equal
facilities with the merchants aud manu-
facturera of other countries." If our
cotton manufacturera could successfully meet
the world's competition anywhere, on equal
terme, they could meet it in Canada. But
does Mr. Ives really belleve that they could
hold our market against English competition,
if the duties on cotton goods were abolished;
for such abolition would equalize the con-
ditions of the competition I Mr. Ives says
that rapid construction will prevent our im-
migrants being kidnapped, and that we are
preventing the trade of the North West be-
coming the prey of the foreigner. Immi-
grants will make that choice of country
which, on the whole, they believe to be best
for themselves, and the course of trade cannot
be controlled by a railway which will not re-
main without competitors. Winnipeg mer-
chants cannot, whatever Mr. Ives may
assume to the contrary, sever their eastern
Canadian connections, to open up accounts in
St. Paul, Chicago and New York. The bar-
rier of Custom houses will prevent such a
change.

Some reasons why the Company should
desire such rapidity of construction have been
given. The saving of interest on the capital
stock during construction has been put down
at $2,500,000 a year. A large saving in steel
rails, in the past, steel rails having been ex-
ceptionally cheap, ha& been mentioned. But
looking at the contract, as the Company
looked at it, as a commercial undertaking,
that in the Company's, not Canada's affair.

On these grounds, Mr. Ives claims to have
proved, what it was incumbent on the Min-
inter of Railways to prove, that a national
necessity for the early completion of the
railway existe. But-the facts and illusions
in which Mr. Ives dealt, are far from show-
ing that the early completion of the road
will bring advantages greater than the riaks
attached to this loan. Seme advantages
would be gained by rapid construction and
early completion ; but no one ha. shown that
they would be equal to the responsibility
which the country assumes for this loan.
Minimize the hasard as we -may, it in still,
in the light of experience and probability,
undeniably serious.

THE RELATIVE MERITS OF SUGAR
TESTS.

A deputation from Halifax having asked
the Government to adopt the saccharometer
inatead of the so-called Dutch color-test, as
a means of determining the purity of sugars
in the Revenue Department, it may be well
to discuse briefly the merits of the two pro-
cesses. The importance of choosing the
more reliable method may be gathered from
the fact that, lu 1882, Canada imported over

twenty-five millions of pounds of sugar, on
every hundredweight of which a large duty
was paid, according to its supposed degree of
purily. The better the guarantee the less
the likelihood of adulteration.

The sugar of commerce, being an admix-
ture, depends for ita purity on the extent
to which crystallized sugar is present in it.
The use of the color test to determine this
amount admits of fraud on the revenue.
The Canadian tariff, laboring under this
clumsy system, classes sugars in three grades :
one below a standard number nine, another
between numbers nine and fourteen, and a
third above the latter number.

It ia to the actual color of the sugar that
attention is paid, not to the actual amount
of crystallized sugar present. The dishon-
est importer has ieny means whereby he
may reduce, in appearance, below the stand-
ard number nine, sugar containing far larger
quantities of crystallized sugar than the
grade at which it passes the customs ought to
have. Besides, apart from the possibility of
fraudulent practice, the scale of sugars is
too rude, the method far les delicate and
precise, and not capable of such fine distino-
tions between closely allied grades as the
means now adopted in the United States and
known as the Saccharometer-test.

Neither the Saccharometer nor its capabil-
ities can be called new, for Biot discovered
and applied the principle to these very tests
more than twenty years ago. Many sub-
stances possess the property of causing a
right handed rotation of a ray of polarized-
light ; others of causing a similar rotation to
the left. The waste product in the manu-
facture of crystallized sugar, is molasses ;
and according as there is more or les of this
refuse present, the purer or less pure the re-
fined article. Crystallized sugar has the
property of turning the ray of polarized
light to the right, while molasses turns it to
the left.

Difficult as it may be fer the uninitiated
in the theories of light and rotatory polariza-
tion, to understand the reasons for these
phenomena, it is easy to see that we have
here two very opposite properties in sub-
stance occurring very often together, and
which should serve as a good means of dis-
tinguishing them or discerning the relative
proportions present together, by the amount
of deviation in either direction of the polar.
ized ray. The Saccharometer-complicated
and requiring delicate manipulation it is true
-in the instrument by which the amount
and direction of a rotation produced by a
solution of sugar of known strength are de-
termined. Its reaulta are infallible, and its
distinctions between degrees of finenes are
numerous and very exact. A scale of fine-
ness absurdly minute could easily be fixed,
and the instrument can be used quickly by
persons of ordinary intelligence when once
they have acquired experience. Between the
two tests there is no comparison. The one
now in use, clumsy and inexact, should be
rejected, and the exact and quick method
adopted, both as a means of insuring precia-
ion in fixing revenue rates and preventing
fraud.

ROYAL CANADIAN INSURANCE 00.

The report cf this company wil be found
in another column. As between the fire and

marine branches of the company's business
we understand that the first yielded a net
profit'of #9,000 and the other no profit at all
but a los. The premium revenue, indeed,
like that of the previous year would not
have sufficed to pay the losses and expenses,
but the revenue from interest and other
sources, enabled a sum to be carried to
Reserve, no dividend being afforded. The
surplus after providing for re-insurance in
arrived at in the following manner:-The
stock account stood in 1882 statement at
#300,000. A call was made this year and
partially met, swelling the paid capital to
$330,815. But a good portion of the stock
upon which the calls were not met, was for-
feited to the company. By means of this
asset the surplus is raised as stated. The
losses-fire and marine being lumped to-
gether-are again very heavy though not
quite so heavy as in the former year ; and
in this respect, the report is able to say, the
Royal Canadian compares favorably with
some of its neighbors. The expenses of con-
ducting the business, were, however, in
greater ratio lait year. Unadjusted losses
are smaller, and, among the assets, so are
marine premiums. The balances due from
agents &c. are in lesser ratio, but the item
termed premiums In course of collection, i
increased. The meeting was an excited one,
by reason of the attempt by one section of
the shareholders to oust the directors and
replace them with others. After various
efforts, made in the courts during some
months past to convjet the directors of irregu-
larities or worse, Mr. Gilman and his friends
faced the Board at the meeting with the
avowed intention of outvoting them. Stren-
nous efforts had been made to secure proxies
and each party claimed to hold proxies from
the same shareholders. Accusations and
recriminations were freely indulged in. The
doughty chief of the attacking party found
his match among the directors, and in spite
of protests and counter-protests, claims and
counter-elaims, it was decided by the scruti-
neers that the president and his co-directors
had been sustained by a majority of some
3,000 votes. Steps are to be taken, it seems
to have this election declared void, and there
in therefore a prospect of further litigation.
Without indulging in any of the strong lan-
guage used at the meeting, we may be per-
mitted to say that the defeated ticket i in
no sense an improvement upon the old one.
In fact the company, to our mind, ia far safer
in its present hands.

LOAN SOCIETIES' MEETINGS.

The business of the Loan Societies of
Ontario in a fair index to the condition of a
most important section of the community.
Lending money, as they do, on landed
security-farm lands for the most part-and
receiving the bulk of their funds from our
own people in the way of deposits, the
amount deposited with these societies and
the manner in which payment of interest or
principal are made on their loans, afford
good ground for conclusions ai to the pros.
perity of a large clas of our people. Loan
companies reporting to the Ontario Treasury
have loanable funds amounting to between
forty and fifty millions of dollars. Half cf
this consists cf subscribed capital and reserve
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fundsi; the remainder in borrowed, either on
debentures issued principally in Britain, or
from depositors at home. Almost the whole
of it is loaned on farm or town real estate in
Ontario and Manitoba. The annual meet-
ings of most of the principal societies are
held during the month now current ; and
from the tenor of the reports we publish to-
day, or have already published, a very satis-
factory measure of prosperity amongst them
il evideut.

Lower rates of interest have now to be
faced, however, and profita cannot be ex-
pected by these companies to the same
degree as in former years. This state of
things is recogniaed in the report of at least
one prominent company, the Western Can-
ada. which we published last week. The
policy foreshadowed by the directors of that
company in of maintaining ite dividend at
the 'rate-ten per cent.-it has uniformly
paid ; keeping the reserve at its present pro-
portions, fifty per cent. of the paid capital,
and dividing any surplus profits, over and
above contingent fund, annually pro rata by
way of bonus. There is much to be said in
favor of this plan. The Huron and Erie
and other leading companies have also issued
their reporta.

The Canada Permanent stands in the
front, in size and age as well as in prosperity
and good management. Ite report for 1883
notes an improvement in the demand for
money in Ontario, better rates being obtain-
able. In order to meet this increased
demand a new issue of stock was made dur-
ing the year to the extent of a million
dollars. This the old shareholders of the
company obtained virtually at par, .a bonus
equal to the premium on the first call upon
the new stock being afforded them. Having
now a paid capital of $2,200,000 out of
$3,000,000 subscribed, the company is more
than ever able to handle the extensive busi-
neus offered it. In consequence of the dull
eondition of affairs in Manitoba, the demand
for desirable loans in that province bu very
greatly declined, but the obligations of
mortgagors, there as elsewhere, have been
met "with average regularity." The loans
now amount to the great sum of $7,400,000.
The company's profits, af ter paying interest
and management charges (the latter we see
are emaller than in the year before although
the business done was larger) amount to
$306,753, which admits of thirteen per cent.
dividend being paid to shareholders ; $100, -
000 has been addedto the rest, which stands
sa before at fifty per cent. of the paid capital.
Reference is made at length in the report,
to the changes in the Board; the retiring
members were aIl re-elected. We are glad
to observe that a testimonial will accompany
the resolution of compliment to the retiring
president, Mr. Ridout.

A prudent policy ias governed the con-
duct of the Building and Loan Association
during the year ; reductions are seen in the
amount of propeity left on the hande of the
company, and it is well to learn that what
was sold netted no loss but a slight gain.
The gros. return from the Association's
premises by way of rent now equala nearly
eleven per cent. on its valuation. An in-
crease in value of mortgages in claimed of

8137,000 as compared with 1882. Deposita
and debentures are both larger in amount,

and the total loans on mortgage stand at
$1,404,000 where a year ago they were
$1,261,000. The amount at credit of profit
and los. frome all sources in 1883 was 8109,-
691, which sufficed, after meeting interest
obligations, to pay six per cent. dividend,
and add over $18,000 to rest and contingent
accounta.

The comparative table Issued yearly in the
report of the People's Loan & Deposit Com,
pany affords a ready means of gauging its 1
progress. Deposits and debentures stand at
about the same amount as in the previous
year, while the sum loaned i. very slightly
increased. Repayments of loans wre
smaller last year and new loans did not ex-
ceed the former figure. This, the report ex-
plains, was not for lack of applications but
for lack of additional loanable funds. Still
the earnings, $75,600, sufficed to pay a
seven per cent. dividend and to increase
both reserve and contingent funds.

TORONTO FIRE APPLIANCES.

We are glad to see that the citizens of
Toronto are taking a proper interest in aid.
ing the insurance companies to get the City
Council to take immediate steps to put the
fire appliances of this city in a state of greater
efficiency. The Board of Trade, composed
of our chief business men, fa moving in the
matter. A deputation of that body waited
on the City Council to urge immediate
action. We understand that the council has
advertised for tenders for two new steam
fire engines and one large chemical engine.
The latter, if well managed,' i likely to be
instrumental in extinguishing a large pro-
portion of the fires. This, at any rate, has
been the case in Detroit, Buffalo, Chicago,
and other cities of the United States where
these machines have been extensively used
for some years past. If a fire breaks out in
a room in an upper story of a building, it
eau easily be extinguished, if detected in
time, by a chemical engine and that too
without causing any damage to any other
part of the building. Should water from a
hydrant or steam fire engine be used in such
a case, every part of the building in likely to
be deluged with water, and the building and
its contenta thus damaged from garret to
cellar. The chemical englue is lighter, the
hose smaller and more easily handled, and
aIl fires that can be reached while the fire is
confined within the building, and especially
in one room, as i often the case, would be
put out with comparatively little damage.
We predict that if one chemical engine ta
purchased, it would soon demonstrate its
utility to such a degree that one will be de-
manded Eat and West. The council
should lose no time in providing the city
with more pumping power. The present
engines are inadequate and larger ones
should be procured without delay.

- -Mr. Henry George's arrival upon British
soil has not yet seriously depressed its sell-
ing price. Obliquity in moral perception
seldom goes hand in hand with mental far-
sightedness. Thus the man who advocates
a socialism in land which ignores the ten
commandments, proposes te the staid and
sober Briton te nationalise baud by taxing

land and land only, certain that rents will
not thereby be increased. Mr. George sug-
gests this method and obviate any unpleas-
antness in the carrying out of hie scheme
which a too-naked expropriation without
compensation might occasion. As the land-
lord can never recover the taxes he pays,
Mr. George's scheme ie confiscation. Ber-
bert Spencer's plan of enforced expro-
priation with free compensation at current
values, in goverument console, which ie vir-
tually the same as that of Mill, is possible if
desirable, and is not inimical to British sense
of honour and justice; but Mr. Henry
George's plan will not gain popular favour,
even if the principle be admitted that the
ownership of land should rest solely in the
government, and be held for the people and
by the people. By no stretch of imagination
can the present proprietors be regar3ed as
"robbere" of land acquired by purchase
strictly legal. Yet the people may justly
enact measures to resume their own at a
fixed indemnity, and thus secure the gains
of their industry as accruing in its future rise
in value. Herbert Spencer's idea has been
making headway silently for years, and
has not got our Mr. Wallace for an advocate.
Mr. Henry George's will disgust more than
convert.

-The proposal to build a great trunk
sewer to carry off the sewage of Toronto
addresses itself to a want which muet every
day be more felt. It is proposed to find the
means of doing this work by an issue of irre-
deemable stock to the amount of $1,500,000.
We do not at present propose to discuss the
financial scheme, further than to say that a
right to redeem the stock, after a certain
time, might save the city from having to
buy it up at a premium. If the proposal in.
cludes the running of the sewage into Like
Ontario, we very much fear that the practi-
cal result would be, before long, to contam-
inate the source of the city's water supply.
Where thousands of tons of travelling beach
material-sand and shingle-are kept con-
stantly in motion, sewage would move too,
and, experience shows, it would move from
east to west, in direction of the point at
which the city water is pumped up. There
seems to be no safety short of pumping up
the sewage to some height whence it could be
utilized as a fertilizer. Some English cities,
among them Doncaster, own the farms over
which the fertilizing sewage in spread. We
do not say that Toronto could advantage-
ously follow the exaraple, but the matter in
worth considering.

-Claims on the Dominion Government
for aid to 1 cal railways are cropping up with
a rapidity that may well cause uneasiness.
In the House of Commons, on Wednesday,
Mr. Dupont put in a laim for the Quebec
and Lake St. John Railway. Mr. -ameron,
of Inverness, improved the opportunity to

ask a liberal subvention for a road, not even

located, to the Strait of anso. The Min-

inter of Railways admitted that, where the

Federal Government derived ben-fit from lo-

calrailways, it ought perhaps to aid them; and
that it might be the duty of the Goveru-

ment to review the grants of last session,
with a view to inorease them when found

insufficient. This step is net free frome dan-
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ger, and may lead no one knows whither.
At a meeting of the Quebea Board of Trade
aid for the Quebec Central was asked. One
way or an -ther, the Dominion Government
will have plenty of work if it undertake to re-
spond to all calls for money grants to local
railways. It is difficult to understand what
the Minister of Railways means by local
railways which benefit the General Govern-
ment.

-From the Board of Trade returns we
learn that the imports of merchandise at the
port of Toronto for the month of January
last were amaller than those of tme sarne
month in 1883. The value of merchandise
imported was $1,076,000 this year against
$1,661,620 in the previous January, and the
duty collected $203,610 against $328,854.
Dry-goods importa, it will be seen are barely
half what they were twelve months before.
The following are the principal items:

Jan. 1884.
Cotton goodm........1115,954
Fanoy good -........32,092
Hats and bonnets.... 16,428
Silk goods .......... .44,022
Woollen goods ...... 166,607
Total dry goods....... 375,103
Bocks .............. 87,857
Coal, hard, 18,997 tons 85,792

d soft, 7,534 " 35,997
Iron and steel good.. 59,683
Seeds .............. 17,726
Paper goodi.......... 14,078
Leather goods ...... 15,502

Exports from the port for the

Jan. 1883.
1331,655

93,456
37,075
81,999

208,012
.752,197

34,002
98,605
22,883

122,294
6,796

23,207
39,279

month were
not heavy. Their total value was $183,519
against $263,056 in the previous January,
and of this sum foreign products, American
wood, &c., constituted $15,000 worth. The
items of export were $1,642 worth of
fish ; 82,161 w.,rth of lumber ; live animals
$23,774 ; meats $40,429 ; w ol 82,130. Of
the grain export, 79,707 bushels of barley,
valued at $60,838, represents by far the
largest part, malt and seed being the next
item. Manufactures, principally of wood
and books, run up to $8,593.

-Free trade doctrines in England seem
a little elastic when applied to the trade in
money, and are not strong enough to prevent
a periodical outcry against the Scotch Banks
for lending their floating balances in the
London market. One of these periodical
wails has uttered itself during January, be-
cause the Economist gives reliable data to
prove an amount of £13,000,000 sterling
($66,000,000) as lent in London by the
Scotch Bank agencies established there.
The tendency of such an influx of capital to
depress rates is regarded unpleasantly by
London Bankers. Probably the sentiment
is not shared by the borrowing public. Even
this large sum is only 18 per cent. of the
total deposits held by the Scotch Banks ; nor
is there any stringency observable in the
Scotch money market although it will shortly
be an open secret that a Scotch National
Discount Company, projected in London,
contemplates establishing itself in Scotland.

-The Minister of Finance has brought
much censure on himself by remarking on
the difficulty in which some of our banks
would be, if called upon to redeem their
entire circulation at once. The soundness
of a bank cannot be judged by a case put in,

this way. No bank, however financially
strong, is ever in a position to redeem all its
circulation at once ; and no one expects
banks to do impossibilities. Nor could two-
thirds of the banks of the Dominion be sud-
denly called upon to redeem their whole cir-
culation, unless we imagine a universal panic,
such as is almost practically impossible to
occur. Those who say that the majority of
the banks of any country could meet an im-
possible call, sucb as a healthy imagination
cannot well coriceive, f alk quite as wide of
the mark as the Minister of Finance whom
they so liberally censure.

QUEBEC BOARD OF TRADE.

The Quebec Board of Trade held its quarterly
meeting on the 6th inst., Joseph Shehyn, M P.P.,
President, in the chair. Between twenty and
thirty members and a numb r of invited guests
were present. The Mayor of Quebec, Hon. F.
Langelier, stated that his Council had been in
correspondence with the Councils of Halifax,
N. 8., and St. John, N. B., and that deputations
from these bodies, as well as from the Boards of
Trade of these cities, were en route to Ottawa,
where they would be met by members of the
Quebec Corporation, and ho trusted by represent-
atives of the Quebec Board of Trade, to urge
unitedly upon the Dominion Government the
claims of Quebso to a summer terminus for
the Canadian Pacifie Railway, and St. John or
Halifax a winter terminus. He dwelt strongly
on the injustice of diverting from Dominion
territory the terminus of a national highway,
the construction of which had so heavily taxed
the resources of the Dominion.

Mr. Colwell, of St. John, N. B., aiso present
by invitation, followed in the same strain, and
the President of the Board, likowise forcibly
advocated loyalty to the Dominion in the f urther-
ance of the desire and necessity that the ummer
terminus b. at Quebec and the winter one at Hali-
fax or St. John, N. B. It would b. quite easy for
the Canadian Pacifie Railway Company to ex-
tend its line to Quebec by constucting a link
from St. Lin to St. Raymond on the Lake St.
John Railway. He thought it would be man-
ifestly unfair were Quebec, Halifax, St. John
to be passed by in favor of American ports. If the
link he had spoken of from the West was com-
pleted to Quebec, he was sure that with two lines
of railway on one side of the river, and one on
the other, we could be certain of accommodating
the whoie Western trade of the Dominion.

Mr. R. R. Dobell then read a paper bearing
upon the ubject before the meeting, in the
course of which ho challenged some deductions
drawn by the chairman, contending that those
deductions virtually amonunt to a disparagement
of the wonderful water courses furnished by the
River St. Lawrence. He contended that the
question which they had to discuss.was not one of
Quebec versus Montreal, but of the St. Lawrence
river route as against the American highways.
He pointed out that of some 12,000,000 bushels
of grain brought down from the West to Mont-
real in one year, over 9,000,000 were brought
down by way of the canals. He argued that in
advancing money to Quebec to construet its
harbor works, as well as to Montreal for the
deepening of Lake St. Peter, the Dominion
Government acted fairly by both places, s> long
as they did not assume the entire debt of
Montreal, icurred for the deepening of the lake
and channel. He believed the manner in which
Q iebe was itreated by the Canada Pacifie
Railway to be a perfect outrage.

On motion cf Mr. O en Murphy, seconded by
Hon. P. Garnoan, il was resolved that the paper

of Mr. Dobell be printed by the Board, and that
its subject-matter be considered by the Council
of the board at an early date.

Hon. J. G. Rosi complained of the cost of freight
to Quebec, when Mr. Dobell said hlie had heard
that flour carried from Toronto to St. John was
oharged only 5 cents per barrel more than if
carried, from Toronto to Quebec. He had paid
himself lut year on brick imported from Great
Britain, 12o. 6d. to Quebec, while it would be
but 7s. 6d. delivered in Montreal.

On invitation of Hon. James G. Ross, Mr. W.
G. Wyatt explained to the meeting the scheme
proposed by the Quebee'Central Railway for
shortening the distance between Quebec and St.
John, N. B. The distance would be reduced
nearly one half by means of the Quebec Central,
International Railway and New Brunswick road.
There remained nome 56 miles of the Quebec
Central to build to the Province line, and as
the International, the Like St. John and similar
lines had ail received 13,200 a mile as sub-idy
from the Dominion Government, he supposed
the sane amount would not be withheld from
the Quebec Central.

MUTUAL FIRE INSURANCE.

The old and well known mutual fire insuranee
companies of Western Ontario are able this year to
make a good showing, notwithstanding that the
fire losses in the province have been so numerous.
The Gore District Mutual has increased its risks
one half in four years-fair evidence of its popu.
larity, and its total assets have grown from 890,-
000 in the year 1879 to 815.,000 at the close of
1883, its cash assets having indeed swelled in a
greater ratio-good proof of solid growth. Tak-
ing the cash assets, that is, cash in bank, Onta.
rio deposit and mortgages, and excluding agents'
balances, unpaid asseasments and premium
notes, the company shows $51,528.43 of solid
funds. Deducting all unadjusted dlaims and re-
insurance habilities on cash premium policies,
there in a balance on hand of $29,239.30, besides
8101,757 of other assets (premium notes &a.,) to
fall back upon. This is a good and encouraging
exhibit. We observe that bonuses to agents on
profitable business are smaller in the present re-
port, but thi, we presume, could hardly be
otherwise in no severe a year as last for fire
losses.

The Waterloo Mutual Fire Insurance Com-
pany held its twenty-first yearly meeting lait
month. The report then submitted shiws the
company to be in an improved position. The
losses of the year -were 153,600, the expenses
114,000, commissions &c., 09,000. They received
cash premiuma $53,000 and from assessments on
premium notes 823,700 and from other sources
enough to show a balance of 15,200 to carry
forward. The assets of the company include
85,000 in debentures and m> r gages, which will

more than meet their re insurance liability,
14,000 i real estate, 32,500 in cash and acerned
interest &c. There is therefore ground for the
congratulation expressed in the report ait the
growth and promising condition of this mutual.

The Wellington Mutual, although its risks
were increased considerably during 1883, (they
are now #2,753,000), gets off with about the
same amount of losses as last year. A six per
cent. assoeisment on premium notes euffioed to
covr losses and expenseo, and there remains
8260,000 of premium notes unassessed. This
Company, it in gratifying to learn, has aban-
doned the old system of collecting its assess-
ments at the end of the year. It now collecte in
advane of its requiroments, tUs saving imall
losses on premiums and doing away with the
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collateral premium note. We hope to print the
report of this Company in our next issue.

COMMERCIAL LAW.

In hi opening lecture before the students of
the British American Commercial College, de-
livered on the moraing of the 22nd uit., Mr. D.
E. Thompson, law lecturer, said some things that
ought to be of interest to business men as well
as students. He described true education as
being the development of power ratber than the
imparting of knowledge. "Not what we know
but what we are, determines our course in life.
What we know is merely incidental. What we
are is the al-important considEration. Have we
energy ? Have we endurance? Are our intellects
keen? Are *e prudent? Have we reserve
foree? And underlying al have we implanted
in our innermost nature those principles of
eternal right which are the only foundation for
true successa? These are the important ques-
tions."

This was exemplified by reference to the vari-
branches of a commercial education, writing,
bookkeeping, - .nd finally to a course of
training in the fundamental principles of
business law. Such a training was described as
important, not so much from the knowledge of
rules of law to be imparted as from the mental
discipline resulting from a consideration of the
relative rights of parties engaged in trade, as de.
fined by those rules. Some of the leading prin-
ciples of law, including those governing the ne-
gotiability of bille of exchange and promissory
notes and those for the prevention of fraud, were
referred to. The necessary eff-et upon the
mind of their intelligent consideration and sp-
-plication to circumstances, as they presented
themselves in the endless variety of pr.etical
business experience, pointed out.

The paramount intention of le islation, that
of securing justice, was vigorously portrayed, and
the effect upon the moral sense of its candid
study duly emphasised. Then the law was
held up as a model of strength, as the embodi.
ment, indeed, of the strength as well as the
wisdom of the nation. This was made a text for
enforcing the necessity for strength of mind, of
purpose and of moral determination. The
students were urged, not to make escape from
effort their ambition, but to seek that strength
which would enable them to overcome difficul-
ties and achieve success.

Finally, the importance of intelligently choos.
ing a line of life, and tenaciously adhering to it
was insisted upon, and a timely warning Riven
against attempting to make money without effort
in outside transactions. "Find 'something,"
said the lecturer, "that you cau do as well as
anyone else-better if possible, and stick to it.
Let nothing tempt you into outside things that
others understand better than you do, or your
ultimate failure is certain, no matter what
temporary successes you may have." This is
advice which has been tendered a thousand
times but which nearly everybody diaregards at
a me time in his life, with the one inevitable re.
sult of loss and disaster. Unfortunately, the
folly of that species of gambling which we dignify
by the name of speculation, has no sooner been
demonstrated to the satisfaction of everybody
in such a collapse as we have recently experien-
ced, than a new crop of dupes appears ready to
pass through the same sad experience.

PIRE INSURANCE IN 1888.

From the tabulated statement given below,
relating to fire business in the United States, it
will be seen what were the losses or gains made

by Briêish and Canadian fire insBt(ance compan-

ies in the United States, in the year just closed.
The balance, we regret to say. is on the wrong
side in the following companies: British Ameri-
es, City of L-ndon Fire Insurance Association,
London Assurance, and Western. The Liver-
pool and London and Globe did the largest and
the most profitable business, making a net profit
of over half a million of dollars. Next in order
comes the Royal Insurance Company, and very
near to it the North British and Mercantile.
Upon the whole the companies made money in
the United States in 1883. By means of tariff
associations the rates have been cireased in
many places, while in many othere the insane
competition for business as resulted disastrous-
ly, as it always does whenever and wherever it
exists. This year, so far, the fire losses have
been much above the average. This is ospecially
the case in Canada-our own fair city contribut-
ing its quota to the general result.
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veyed the impression that the produet of a large
factory for a season must have been absorbed in
supplying them and thousands of yards of
fiannel in decorating or lining them. Business
was almost wholly suspended on Wednesday, the
Civic-holiday. Indeed the "free and holiday
rejoicing spirit " pervading the week was not
favorable to business, other than that of
stationers or retail furriers, etc. The influx of
American visitors was great, and numbers were
quartered in private houses in addition to those
who crowded the hotels. The presence of the vice.
regal party served to heighten tha interest of the
occasion being one which will fix MIontreal
firmly in the memory of foreign guests as a de-
lightful place to visit, not only in summer but
winter as well.

Tnn INDUSTRIAL ExniBiTIoNq.-The annual re-
port of the directors of thé Industrial Exhibi-
tion Association, held here during the week,
shows that the amount received for admission
to the grounds in 1883 was 182,525, being over
$4,000 more than the receipts, under the same
head, for 1892. Exclusive of exhibitors, there
were 126,000 admissions. There was an increase
of entrance tees of over 1600, though the space
charge to exhibitors brought a little les than the
previous year. The amount received for special
rights, such as dining-hall and refreshment
rooms, was $5,324, an increaso of $2,474. Though
the net profits were 16,585.18, the amount due
at bank, 012,000.94 is lightly increased. The
directors think that the city should do something
towards keeping the buildings in repair. Per-
haps some arrangement with the city may be
arrived at on this point.

-We have received the twenty-fourth annual
tatement of the Equitable Life Assurance

Society, the figures in which are very striking and
indicate marked enterprise and great success.
0f new business, as we have already stated, the
company wrote in '83 over eighty millions of dol-
lars (181,129,756 againsi $61,267,279 in 1882)
making its total outstanding assurance 8275,000,-
000. This enormous sum is equal to more than
oae-eighth of all life assurance in the United
States. The premium income last year reached
$10,727,547, which is nearly two millions larger
than in the previous year; the death claimsuand
matured endowmenta reached 18,410,614; the
dividends, surrender values and annuities absorb-
ing 12,906,999; add to these the discounted en-

dowments, and the total pald to policy-holders is
thus 86,461,070. Next we come to consider the
total assete which it 31st December last wers

$53,080,581, an increase of five millions on the
year while the total liabilities ineluding reassur-

ance under a four per cent. standard, are

848,914,612. The surplus is thus $9,115,969.
About ifity-five per cent. of the undivided sur-
plus is contributed, it appears, by policies in the
general clas, and forty-five by those in the

Tontine class. The oompany's position i mani-
festly a strong one. Its liberality in conditions

has much to do with the surprising growth of

Equitable. Nowhere in other countries do we
hear of such achievements by One eompany.
The Gresham, the hargest British offi. does
gay 112,000,000 of new business a year, and in

F'rance the Assurances Generaies did 117,000,000
in 1882. Such suecess on the put of one om-
pany le fair evidenee that people ae beooming

eonvinced of the usefulncs sud vales of the lifs

insuranoe system as an easy means of enabling
almost every thriftly-indhined person to soen-
mulate a capital orleast asupport for his family.
And this, too, without any speoal ineonveniene,
sel.deulal or iuordinate eost.
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-A special meeting of the shareholders of the
Maritime Bank was held lait week, the president,
Mr. Maclellan, in the chair, to take action on a
bil now before Parliament for the reduction of
the capital to 400,000. Mr. Maclellan explained
that $75,000 additional capital had been paid in,
the loans had been reduced, and the money thus
received had been put to a two-fold use, vis., to
reducing the liabilities of the bank and to strength.
ening its cash reserves. The whole of the affaire
of the bank have been carefully examined and
expenses reduced. He considered it was doing
a good business, and had confidence in its credit
and prospects. The meeting oonflrmed the re-
eent allotment of 1,140 shares by the Directors
and passed a resolution stating that it was deuir-
able that an Act be passed at the present session
legalizing such allotment and reducing the
capital stock, including the said 8,140 shares, to
4,000 shares of $100 each.

-A correspondence laid before Parliament
shows that the Grand Trunk Railway Co., is
willing to treat with the Canadian Pacifie for the
sale of the North Shore Railway, on condition
that the G. T. B, will give up its competing line
in Ontario. Mr. Hickson makes an appeal to the
Government on the ground that the C.P.R. is not
merely a commercial railway, but is heavily sub-
midised by the Government. In the same sense
the Grand Trunk is not a purely commercial
undertaking, and the government which subsi-
dises one railway thinks itself at liberty to con-
sider whether it should subsidize another. The
public celle lustily for railway competition, even
in the fer North West, and as the 0. P. R. Co.,
e to abandon its stipulated monopoly thore,

when the section north of Lake Superior is built,
the government cannot be expected to place it
under an inhibition not to compete in Ontario

-Mr. Hiekson is still that anxious the G. T. R.
and the Canadian Pacific Railway companies
should work together. The Canadian public,
however,' has a perverse belief thet their
spheres lie apart, and that they cean do most
good by working eadh on its own Une.

Meetings,

THE CANADA PERMANENT LOAN AND
SAVINGS COMPANY.

The twenty-ninth annual meeting of the
shareholders vas held et the Office of the Com-
pany, on Wednesday, the 18th inst., et three
o'olook, p. m., the President, Mr. E. Hooper, in
the chair.

The following report of the Directors, and
Financial Statement, were read by the Managing
Directur, Mr. J. H. Mason:-

REPORT.
Another year in the Company's history having

been brougit to a suocessful close, the Directors
have much pleasure in laying before the share-
holders the record of its transactions and the net
fnancial resulte es set forth in the acompanying
audited statements.

The total assets show an increase over lait
year of 8558,724, and now reach the important
sum of 07,905,887.

The demand for money in the Province of
Ontario hec improved and at somewhat better
rates. The argregate amount of loans made
lest year was f1,608,008.

To:enable them to meet this increased demand
the Directors after mature consideration, decided
to offer to the shraeholders, pro rata, twenty
thousand new shares of 050 each, and to call up
810 per share thereon. The new shares were
issued at a premium equivalent to the ratio of
rescrve fund to capital as it appeared on the
books of the Company lait year. At the same
time a bonus, equal in amount to the premium
on the firt call on the new stock was voted to
the shareholders, thus virtually giving them the
firt call on the new hares et par. The new
issue was mostly taken by the allottees, and the
shares not so takeu were sold as by law provided.

The subscribed capital now, therefore, amounts
to three millions of dollars, sud the paid-up
capital to two millions two hundred thousand
dollars.

The sum received during during the year on
debentures was 8509,708, and on deposit in the
savings bank branch was 8845,996.

Two half-yearly dividends were declared,
amounting as in the previous year to thirteen
per cent. upon the paid-up stock capital. The
surplus profits, with an appropriation from the
contingent fnd, have enabled the directors to
add 8100,000 to the reserve fnd, which now
amounts to $1,100,000, and is therefore main-
tained et fifty per cent. upon the paid-up stock,
as et the end of the preeeeding year. The sam
et the credit of the contingent fnd in 59,001

The existing stagnation in Manitoba has led
to an almost entire cessation of the demand for
loans on acceptable securities from that Pro.
vine.. A great depreciation in the value of real
estate there has taken place; but after careful
investigation the Board is advised that with the
return of ordinary prosperity no lois need be
apprehended. The obligations of mortgagors,
both in Ontario and Manitoba, have been met
with average regularity. The sam received on
account of principal and interest on mortgage
securities lait year was 81,782,749.

It is satisfactory to the directors to find that
the properties in the Company's hands for sale
have been very much reduced in number and
amount, and that those sold during the year
yielded on the average considerably more than
they were taken at in previous balance sheet.

The directors are again under the painful neces-
sity of recording the loss of two old and highly
valued members of the Board. In April lest,
Mr. Peter Patterson, the vice-president was
called away by death, and in January of the
present year, Mr. Joseph D. Ridout, the president
of the Company, having been unable for some
time from painful bodily infiirmity to attend the
duties of hie office, re.igned hie seat at the
Board. Both these gentlemen had filled their res-
pective offices continuously from the inception of
the Company early in 1885, and as well by their
high standing in the community as by their
genial presence and wise counsels were eminent-
ly qualified for the satisfactory fulfilment oftheir
respective duties, In consequence of centem-
plated absence from the ity, Mr. T. F. Worti also
tendered his resignation.

The vacancies thus created were filled by the
election of Mr. Edward Hooper, to thepresidency,
and of Mr. S. Nordheimer to the vice-presidency.
The Board hias been completed by the election
thereto of Mr. Wm. Gooderham, Mr. B. Homer
Dixon, and Mr. J. Herbert Mason, the manager
of the Company.

The directors having found e few alterations
in the by-laws advisable, have passed three re-
solutions, which pursuant to notice are herewith
submitted for confirmation.

Al which is respectfully submitted.
E. HlooPE,

President.
FINANCIAL STATEMENT-CAs5 ACOUNT Fon TRE

YEAR 1883.
Receipts.

Balance, Jan. lt, 1883..........
Capital stock .................
Mortgages and other securities
Deposits ......................
Debentures...................
Premium on new stock..........
Bank interest..................
Rentals...................

Espenditure.
Loans iecured by

mortgages on real

8 227,470 28
200,000 00

1,782,749 11
845,996 72
509,708 46

14,774 00
6,085 65
4,484 74

88,041,268 91

estate .......... 81,869,248 14
Loans upon other se-

curities.........288,760 00
- 81,608,008

Municipal debentures purchasd.. 56,977
Deposits ...................... 841,959
Debentures repaid.............. 208,815
Interest on deposits, debentures, &c 198,004
Dividende on capital stock ....... 269,980
Municipal tax on dividend ...... 8,670
Disbursements chargeable to mort-

gagors...................... 20,925
Repayments for and on account of

mortgagors .................. 6,887
Commission to agents and apprai-

sers... ................... 14,454
Inspection and travelling expenses. 1,745
Exchange...................... 715
Cost of management ............. 87,817

Asset.
$7,905,887 56

Mortgages upon real estate..8....$7,899,699 06
Mortgages upon other secunrities.. 61,899 94
Municipal debentures .......... 65,968 88
Company's building ............ 90,000 00
Cash on hand.................. 86 20
Cash in banks in Canada ........ 242,408 44
Cash in banks in Great Britain .. 43,969 04

87,905,387 56
J. HERBERT MASON, Manager.

We, the undersigned, beg to report that we
have made the usual thorough examination of
the books of the Canada Permanent Loan and
Savings Company, for the year ending 8lst
December, 1888, and hereby certify that the
above statements are strictly correct, and in
accordance with the same.

J. E. BEiELxTy SErr, Auditors.
JOHN HAGUE,

Toronto, 6th February, 1884.

The report was unanimously adopted.
A complimentary resolution, accompanied

by a vote of one thousand dollars to purchase
a testimonial, was made to the ex-President,
Joseph D. Ridout.

Votes of thanks to the President and Direc.
tors, to the Managing Director and other officers,
were concurred in.

The four retiring Directors, Mesurs. Edward
Hooper, Wm. Gooderham, A. M. Smith, and
F. A. Ball, were unanimously re-elected, and
with Mesrs. Nordheimer, Dixon, Robinson,
and J. H. Mason, constitute the Board of Di-
reetors.

At a subsequent meeting of the Board, Mr.
Edward Hooper was re-elected Preaident, and
Samuel Nordheimer, Vice-President for the
ensuing year.

BUILDING AND LOAN ASSOCIATION.

The fourteenth annual general meeting of the
shareholders of the Building and Loan Associa-
tion was held in its offices, Toronto street, in this
city, on Tuesday, the 12th instant, at 1 p.m., the
President, Dr. L. W. Smith, in the chair. Among
those present were John Kerr, J. C. Hamilton,
George R. R. Cockburn, George Murray, Prof.
Hirschfelder, Wm. R. Bartlett, Jas. Fleming, Jas.
Graham, Jos. Jackes, John Foggin, Alderman
Harvie, E. H. Rutherford, E. Schulter, Donald
Gibson, Oliver Gilpin, Bernard Saunders, Geo.
Alexander, Dr. G. W. Jackes, Geo. Boyd, jr.,
W. G. Cassels, Wm. Hope, N. A. Gamble, etc.,
etc.

The following reporta nd finanoial statement
was then submitted:

Repairs to Company's building .. 875 50
Legal expenses................. 72 12
Balance........................ 286,418 68

08,041,268 91
Rnor AND LOBs.

Dr.
46th Dividend....................8180,000 00
47th Dividend.................... 180,000 00
Municipal tax on dividende........ 8G70 40
Reserve Fund, addition thereto.... 43,082 95

8306,758 85
Cr.
Net profits aflter providing for inter-

est on deposits ad debentures,
cost of management, and other
charges and deductions.......8306,758 85

ABsTBACT OF AssETS AND LIABILITIEs.
Liabilities to the Public.

Deposits and interest.........81,031,956 18
Sterling debentures and interest.. 8,110,615 08
Currency debentures and interest.. 285,464 82
Sundry accounts................ 6,817 60

84,407,858 68
Liabilities to Stockholders.

Ca:ital stock .................. 82,000,000 00
Capital stock (20 p. o. paid)...... 200,000 00

82,200,000 00
Reserve fnd .................. 1,100,000 00
Contingent fund................ 59,001 63
Bonus on capital stock unpaid.... 8,415 00
Dividende unclaimed............ 117 25
47th dividend declared .......... 180,000 00

914

1
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RERT. By interest on investments ........ 8105,063 81 Pl
The Directors beg to submit herewith, for the " Net rental from Toronto street

information and approval of the shareholders, premises ..................... 4,628 08
the fourteenth annual report, together with the wi
financial etatement to 31st December, 1883, show- Total..................8109,691 89 o
ing the results of the past year's business. WAITERn GILsPIE,

1. The earnings of the past year have amounted Manager.
to 8109,691.89,.out of which, after paying the ex- AUDITORS' REPORT. H
penses of managemen t , Directors' and Auditors' We hereby certify that we have audited the R
fees, taxes, and allowance for rent (68,595.94), books of the Association, and have examined the A
inspectors' and agents' commissions ($2,020.56), vouchers and securities relating thereto, for the W
two dividends (amounting together to 844,866.20), year ending 31st December, 1883, and have found A
interest to depositors (815,936.72), debenture in- the same carefully kept, correct, and properly G
terest ($18,331.06), and all debenture expenses set forth in the above statements. B
($1,580.98), the Directors have been enabled to HENRY WU. EDDIs, J.
carry forward a balance of 018,360.43, which has JoUX M. MARTIN,
been appropriated as follows :-To the reserve Auditors.
fund, 015,000.00, and to the contingent account Toronto, January 18th, 1884. n
an additional sum of 0,364.48, thereby increas- PREsIDENT'S ADDREss.
ing the former item to 068,000.00, and the latter The report and financial statement having
to he al ofe 6,685.31. been read, the President made the following re- iE

2. The real estate hias been redued during the marks :- syear from #99,752.31 to $73,820.64, and this has "I shall not detain you with any lengthy re- bbeen effected without having recourse to the con- marks, as I think the report speaks for itself, and s
tingent fund to cover any loss. the statements show a satisfactory exhibit of the

3. The net cash value of the mortgages hela business transacted during the past year. cby the Association at the close of the past year "It is a source of gratification that we have '.
exceeded that of the preceding by $137,124 44. been able this year to place the report and state- f

4. The agency of the Association established ment in the hands of the shareholders earlier
in Manitoba has been conducted with satisfactory than usual, and to supply our Scotch agents with c
results; a fair amoint of money has been lent advanced copies, so as to enable them to be cir.
out on mortgage at good rates of interest, and culated at home before the date of the annual
the payments of both principal and interest have meeting here, as it is an evidence of the efficiency I
been well met. of the office staff.

The Directors have reason to be satisfied with "You will notice that the profits of the past
the efficient manner in which all the offieers of year have exceeded those of the preceding one by
the Association have performed their respective $1,344; that the reserve fund has been increased
dutis.of which is respectfuly submitted to $68,000, and the contingent account to 86,685,

A. giving us an increased earning power in all of
LRRATT W. SMITH, 874,685, or nearly ten per cent. of the paid-up

President. capital.
FrNANCIAL STATEMENT. "While the real estate vested in the Associa-

Liabilities. tion has been reduced from #9',752 to 873,820,c
the net gain on the whole of the sales has not

To capital stock......6747,375 00 exceeded 8100. Every effort will be made toAccumulating do.. 605 02 realize what remains, so as to put it on a full in-
D--s 747,980 02 terest-bearing basis as soon as possible.

Deposits ...... .. ............. 403,832 11I "It is satisfactory to be able to state that since
Debentures,sterling 8280,434 28 the accounts were closed further sales have been

do. Currency 83,096 34 effected to the extent of 85,600, without loss to
D- 363,530 62 the Association. The fact that the profits from

Dividend No. 27, payable Jan. sales of real estate were so small, shows that the
2, 1884...................22,421 25 revenue of the year has been derived froin the

Unpaid accounts............. .1,454 91 legitimate business of the Association, which
Reserve fund, 1882..853,000 00 must prove satisfactory to the shareholders.
Added, 1883 ...... 15,000 00 "The loans for the past year have amounted

- 68,000 00 to 8321,084, being a large increase over those of
Contingent acct.,'82. 83,324 88 former years. The loans repaid have amounted
Added, 1883....... 3,360 43 to 8183,960 for the same period.

6,685 31 "The money obtained from debentures in Scot-
- land amounted to £10,000 ; in Canada to $10,100.

Total ..................... 81,613,904 22 English debentures have been paid off during
Assets. the year to the extent of £1,100, and the English

By loans on mortg's ..81,404,326 87 renewals have amounted to £1,750. No Cana-
Real estate vested dian debentures have fallen due during the year.

in theAssociation The debenture expenses for the year, amounting
at reduced cash to $1,580.98, have all been paid.

value.......... 73,820 64 "It is gratifyng to notice that the net rentals

Premises, Toronto from the building of the Association have in-

et., at their re- creased from $3,956.16 in 1882 to 84,628.08 in

duced cash value 80,000 00 1883. The building yields a gross return of
81,558,147 01 nearly 11 per cent. on the value placed upon it ;

Rents of premises, Toronto st., but, unfortunately, the expenses attending the
due.........................1,460 33 maintenance have been very large. This is owmig,

Office furniture.................360 00 however, to substantial inprovements which have
Cash in banks ............... 50,505 82 been made, but which need not occur again for

" Cash in office........:........8,431 06 many years to come.
IlI_"I Iam glad to state that our business in Mam-

Total ..................... 81,613,904 22 toba is in a sound condition, and we are assured
from recent advices that the margins are very

Proit and Losa Account. ample in ail cases, whilst we know ber. that tbe
To interest to depositors...........8 15,936 72 payments are very well met.

Interest on sterling de."In regard 10 1h. office, I have great pîcasure
bentures, due and ae-ilutestifying 10 its extreme efficiency, and much
crued ............... 814,248 10 credit is due to our able Manager, Mn. Gilespie,

Do., currency, do..... 4,082 96 and hie active staff for tb. prompt and correct
18,331 06 maner in wbich 1h. business je conductcd. Il

Debenture expenses............ 1,580 98 as neer been in so efficient a state, and I am
Directors' and Auditors' fees, sal. sure b. auditors, wbo I see are present, would
aries, office expenses, including bear me out in what I havc said.
taxes, allowance for rent, &c.... 8,595 94 IlWith these observations, I shail move, se-

Inspectors' expenses and agents' qnded by the Vioe-President, that tb. report juet
commissions................. 2,020 56 read b. adopted."

Dividends- kfter some explanation on varions points from
No. 26.............822,427 43 the chairman, the motion was oarricd unani-
No. 27 ............ 22,438 774mously.

44,866 20 EETO rDBcOs
" Balance to reserve .. 815,000 00 The usual resolutions having then been paesed,
" Do. to contingent. 3,360 43 upon a ballot being taken the old Board was

18,360 43 unanimosr eedand at a subsequt

-in metifng o its nextorme efricency and muchan

Tota.............809,91 8!mannerr nwhic the ruiesseoivl aondcntedI

Pedet byth Vice-President, ftht tenurepotnus

IOPLE'S LOAN AND DEPOSIT COMPANY.

The ninth annual meeting of this Company
as held at its offices, Adelaide St., Toronto,
n Monday, 11th Feb., 1884, the president, Mr.
lim. Elliott, in the chair.
There were present Messrs. William Elliot, W.
. Dunspaugh, Robert Walker, Richard Dunbar,
obert Barber, Geo. Gamble, N. A. Gamble,
lex. Wills, Thos. C. Smyth, Alex. Smith, Jas.
lard, F. Firerenbach, Gilbert Elliott, John
ikins, J. B. Sorley, Geo. Alexander, B. H.
'ray, T. D. Delamere, J. Ellston, Wm. Orocker,
ernard Saunders, R. G. Barrett, John Douglas,
. Y. Reid, R. McPhail, Dr. James Carlyle, Jas.
Watson, and others.
The Manager read the circular and advertie.
ent convening the meeeting.

REPORT.
Another annual period having oome round, it

s the duty of the directors to lay before the
tockholders of the company a statement of the
usiness for the past year. The usual tabulated
tatement of the chief items of business for each
f the years from the commencement of the
ompany's eoperations requiring too much space
o be convenient, it is now given in a triennial
orm as below:-

1875. 1877. . 188.
Ca ital paid up,

lc. 31 .............. S 83,049 $277,899 $447,0321
A.verage of capital

for fc year..t 45,000 221,750 419,600
Deposits on De-

cember 31st......... 8,108 51,664 286,825
Debentures......... ............
Amounts of! bans
made..............108,858 2M7,545 270,885

Bepayment ofloans 26,495 80,871 140,60W
Ainount underloan

Dec. 31 ... 88,262 863,831 710,747
Amount of reserve

fund..................... 518 8,000 24,000

8 490,566

489,130

438,881
13,000

110,270
175,451

1,018,476

54,000

The amount of new business for the past year
has been less than in former years ; not for want
of applications for loans, large amounts having
been declined, but for want of funds. Asour
income from stock has almost eeased and as our
company is to some extent a depository or
savinga' bank for those having moderato amounts
accumulated, and the hardness of the times
requiring many to withdraw more than usual, it
became necessary to be prepared for such calla,
thus curtailing our loaning power. But not-
withstanding these circumstances, the deposits
with the company ait the end of 1883 were a few
thousand dollars more than at the same time in
1882.

While the condition of things has prevented a
large business being done, you will be pleased to
know that in addition to earning the dividend
of seven per cent., amounting to 834,282, the
sum of 112,000 has been added to the reserve,
making it now 054,000; this is owing largely to
the care used in conducting the business with
strict regard to economy.

You have in your hands the usual etatements
of the balance sheet, showing the assetos and
liabilities and the profit and expenditure
account.

The auditors as usual, have made monthly
examinations of the books and aocounts. A eopy
of their report is appended.

Hoping the resulte of the past year's oper-
ations may meet the approval of the stockhold-
ers, this report is respectfully submitted by your
directors.

WILM ELMOT,
President.

Toronto, February 11, 1184.
ALUoCE SSET, Do. 81, 1888.

Asset#.
Amount loaned......0991,717 21
Real estate.......... 26,759 45

81,018,476 66
Office furniture................ 486 00
Cash on hand.................. 1,147 66
Cash in bank.................. 605 82

81,020,715 64

Liabiites.

Stock paid up........
Reserve fund, 18820.. 42,000 00

Do. 1888.. 12,000 00

Contingent fund.... 6,556 08
Less direetors' sud

auditors' fees......92,000 00

4,656 O8
Appropriatedfrom pro-

fite,'e....•••••• 1,575 05

j 490,566

84,000

a ui a

915

6,181 08
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Dividend on stock un-
paid ..............

Total liabilities to
shareholders ......

Deposits...........
Debentures..........
Interest on do......
Sundry accounts ....

Total liabilities to pub-
lie.............

438,881
13,000

242
1,392

17,002 181

567.699 3.5

453,016 29

81,020,715; 641

ProfIt and Losa Acc"unt.
To interest on deposits..........821,213 09

44 debentures.......... 715 W1
Dividend No. 16..............17.(83 99

17..............17,148 79
Rente, salaries, current and legal

expenses .................... 5,201 (14
Municipal taxes................ 524 1I !
Furniture sceount, 10 p.c..........54 00
Commissions................... 86 00
Reserve fund................12,000 00
Contingent fund................ 1,575 05

875,601 29

By interest acrued................875,601 29

The auditors hereby certify that they bavé
audited all the bocks of the company for thé
year ending 31st Dcember, 1883, in detail, and
all securities, veurbers, and documents relatini'
to the same: they have also valued all tbe
mortgages and have compared the aecompany
iugbalace sbeet, compriping Ltbe Assets und
Liabilities,." and Ilthe Profit and Losq Aceouut"I
with the said books, and have found them cor.
rect and satisfactory in every repect.

(Signèd)
JAMEs CABLYLE, i
JAs. BRUcE SOBLEY, jAuditors.

On motion of the president seconded by W.
19 Dunspangh the report was adopted.

Moved by J. Y. Reid, and seconded by R.
MePhail, that the thanks of the meeting be ten.
dered to the President, Vice-President, Direc
tors, and Manager for their valuable services in
wonducting the affaire of the Company, and their
prudent management of the same, and that fif.
teen hundred dollars be granted to the Board for
their services during the past year, to be divided
among them in nc proportions as tdy shall
sgree upon bptwerIn theniselveis. Carripd.

Moved by W. H. Dunspanuh. seconded by R.
Walker, that the thanks of this meetino be given
to the auditors, Messrs. Carlyle and Sorley, fer
their valuable services during the past year, and
that each be paid the sum of one bundred and
fifty dollars, and that the same auditors be ap.
pointed for the ensuing year. Carried.

Moved by B. Saunders, seconded by John
Ellston. that a ballot be now taken for the else.
tion of five persons to act as Directors of the
Company, and that Dr. Carlyle and J. B.
8orley do act as scrutineers for the ballot of
Directors, and the saime be kept open until five
minutes shall elapse without a vote being re-
eorded. Carried.

The scrutineers reported that the ballot result-
ed in the re-election of the following gentlemen,
viz.: Messrs. Wip Ellint, W. H. Dunspaugh,
Robert Walker, Richard Dunbar and Robert
Barber.

At a meetina of the Directors, held subse-
quently. Wm. Elliot was elected President and
W. H. Dunspaugh, Vice-President.

JAMES WATPON,
Manager

CENTRAL BANK OF CANADA.

The first general meeting of the stockholders of
this Bank was held on Monday, February
the 11th, at its office, 51 Yonge street, in this
city. The following gentlemen were present:
-Mesgrs. David Blain. George Boyd. A. Mc-
Lean Howard, H. P. Dwight. Samuel Trees,
Henry O'Brien, C. Blackett Robinson, Rich-
ard S Cassels, M. A. Thomas, A. S. Irving,
D. Mitchell McDonald, W. J Baines, A. A. Allen,
J. B. Bickle, Alderman Brandon, James J.
Tolfree, S C. Kanady, C. S. Gzowski jr., J. B.
Taylor, Neil McEachren, D. Graham, and a
number of Gentlemen from Guelph, Brampton,
Richmond Hill, Reach, Newc4tle, qtc., inclvding
Messrs. James 34. FWrence, Peter Patterson,
Peter ChriBt e, J,. P. Baniderson, James Newton,
William 'ikinson, David Gray, Dr. Husband,

ROYAL CANADIAN INSURANCE COMPANY.

The annual meeting of the Royal Canadian
Insurance Company assembled in Montreal at
2 p.e. on the 7th instant. A larger number of
shareholders being present than the Directors'
room would accommodate, the gathering wai.
held in the City Club, St. James street. The
president, Mr. Andrew Robertson, occupied the
chair, and Mr. Arthur Gagnon acted as secretary
of the meeting, and read the following

nEPORT.
The directors have the p'easure to present the

eleventh annual report of the company's affairs
for the year ending the 3lst December, 1883,
and the auditor'a report thereon.

REvENUE.
Fire and marine prems $385,015 71
Interest account ....... 19,759 23
From other sources.... 5,422 44

-$410,197 38
EXPENDITURE.

Losses, fire and marine,
including an appropri-
ation for al claims te
3lst December...... 231,586 92

Re.assurances and re-
turn premiumu...... 76,561 00

Expense of conducting
the business including
commissions, te81,202 01

Bal. carried te reserve.. 20,847 45
--- 110,197 38

ASSETS.

Cash on hand and i
bunk to current act...# 32,880

Cash deposits in bank at
interesti.............55,000

Loans on collaterals.... 102,107
Canada Central Railroad

Bonds.............. 101,226
Canadian Pacific Rail-

way land grant bonds 152,880
Mortgages ............ 33,000
Biis receivable-marine
premiuma............ 86,413
Due from other compan-

ies for re insurance.. 15,473

14

00
79

67

00
00

89

32

uuuu UJ"V JM , V b , rm erjudgment on the petition of Mr. Gilman to re.
irain the directors fronivoiing ai the annual

meeting on 338 shares transferr athem. on the
Rround that the former board of diretors bad
accepted as collateral secu ity for the payment
of the balance of calis rn Ibis stock, mortgages
on realbestae, and that ihis was no payment ai
all. The Court held that under the circum-
stances the petition must be r' jected and the
vote allowed. The judgment commended the
action of the directors in the case as highly com-
mendable.

Mr. MeIntvre having moved an amendment to
that, Mr. Gilman denianded a stock vote
upon Mr. McIntyre's amendment, which waq
that Mesers. F. B. Matthews and C A.
Geoffrion be appointed scrutineers. The
President ordered the vote to be taken, and
Mr. McItyre proceeded to vote, and first
voted upon 219 shares of bis own and
several proxies unopposed. When the estate C.
T. Andrews was called, Mr. Gilman jumped up
and cried ont "I challenge that vote: produce
the proxy." Mr. MeIntyre. in no way disturbed,
said that he would Ro on voting, as he had a cer.
tificate from the Secretary to vote upon the
stock. Mr. Gilman insisted, but Mr. McIntyre
merely said "yon wont see it.' and went on vol.
ing. Messrs. H. 8 McDougall, H. Mackay, L
N. Benjamin aIl voted without any oppositin n
the part cf Mr. Gilman, who then filed a written
objection, demanding the powers of attornev to
be produced with the votes. Mr. Benjamin
said ihat the voteshwere now recorded. and
therefore could not be changed. and Mr. Gilman
might protest as much as he liked. He would
eql upon the president to refuse every one of
Mr. Gilinan's votes that had already been voted
upon.

Mr. Gilman insisted that he had protested
against the manner in which the vote hai been
taken from the first, but Mr. MeIntyre bad been
too strong for him.

Mr. D. McIntyre said it was no use attempting
to shout him down.

Mr. Gilman-" But I hold the proxies for
most of the votes you have recorded"

Mr. Hugh Mackay said that be had proxies
upon which Mr. Gilman would attempt to vote.
and that gentleman replied that his were the
latest. Then these two gentlemen had an un-
pleasant moment or two.
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Geo. W. Sandilands, William Bell, Kenneth Premiums in course of
Chisholm, Thomas Tamblyn, Wm. McGill, J. W. collection........... 10,556 11
Beynon, John Blackwell, S. K Ding e, and Agents' balances and
others. Mr. David Blain was called to the chair sundry debtors...... 26,222 02
and Mr. Henry O'Brien was requested to act as -8565,759 94
Secretary LIABILITIES.

The Chairman referred to the general business Capital stock paid.up..8330,815 00
position and prospects of the country, and to the Losses under adjustment 27,443 40
circumstances attending the organization of the Re-insurance reserve .. 140,186 73institution. He considered that while there was Smrplus ............... 67,314 81a financial stringency he did not recognize any .---- 865,759 94serious industrial depi ession, and did not remem-
ber any period in the history of the country when
the people had been better or more profitably The past year, like the previons, bas witnessed
employed than since 1879 Many thought that many fires, and losses in Canada have been
owing to the tightness of the money market the heavy, particularly towards and during the fall
present time was inopportune for starting the months; but agai, the blses of te Royal Can-
enterprise, but it had evidently secured the con- adian l compare favorably with those of its
fidence of the publie, and the success the directors 1 ne•ghbors.
had met showed that there was still plenty of1  To give effect to the resolution passed at vour
money seeking i ivestment in legitimate lines. 1 necial meeting of the 28th November last, your
He pointed out an important fact that augured directors bave petitioned Parliament for a bill to
well for the Bank, viz.. that the list of sharehold- . mpower you, at a special meeting called for
ers did not contain any speculative element, but that purpo;e. to reduce the number of directors
was composed of business men and investors t. not les than five, whenever you may deem it
îpread over a large area of country. The policv; xredient.
of the Bank would be caution, and a careful at- The directors regret t have to announce the
tention to small as well as large accouits A d'ath of their esteemed and mueh respected
considerable amount of business was in view, and renszger. Mr. James Davison, which occurred
the prospect seeme i good for a lucrative and safe th- 25th December last. The company has lost
employment of capital. in Mr. D .vison a faithful and valuable officer

On motion of Mr. James M. Lawrence, Rich. and an able underwriter.
mond Hill, certain preliminary by-laws were The directors retiring are Mesors. Robertson,
passed, and on motion of Peter Patterson, Esq. Thibaudeau. McIntyre, Mackay and O'Brien,
a poll was opened for the election of Directors' wh are ail eligible for re-election.
Messrs. 1 ichard S. Cassels, W. J. Vaines, and C. The whole respectfully submitted,
S. Gzowski, jr., were named as scrutneers. Tlie ANDREW RoBERTSoN,
vote resulted in the election of the following Board. President.
Messrs. David Blain, Samuel Trees, H. P. Dwight Montreal, 19th January, 1884.
C. Bla, kett Robinson. Kenneth Chisholni, John Upon the sulbjact of the election of directors,
Ginty, A. McLean Howard, and D M MeDon- Id. a diçcu'sion arose, which was at first largely

The Chairman announced that as soon as the carried on between Mr. F. E. Gilman of Mont-
Bank premises were completed and other neces- real (who for some time bas been anxious to dis.
sary arrangements perfected-probably in about place the Dresent directors of the cornpany and
ten days - the Bank would open its doors for with his friends to control it) and the officers
business and advisers of the company. Mr. Gi'man and

The Directors subsequently met and elected Mr. Duncan McIntyre indulged in a wordv
David Blain, Esq., President, and Samuel Trees, encounter. The partv of the former gentleman
Esq , Vice-President ; and appointed Henry appeared to desire the appointment as sers-
O'Brien, Esq., Solicitor, and A. A. Allen, Esq., tineers. of Messrs. Greenshields and
Cashier. Justice Torrance had. on the 7<I. vndered
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Everything went quietly for a minute, till
Mr. Gilman called ont the name of Thomas
Craig. To this Mr. Benjamin objected as he
htd received a letter from the liquidators to the
elfect that Mr. Craig only held the shares in
trust for the Exchange Bank. The President
refused to receive the vote. The voting was then
proceeded with, and shortly after Mr. Gilman
presented the following declaration:

MoNTREAL, 7th February, 1884.
The undersigned shareholders of the Royal

Canadian Insurance Company hereby demand
now at the meeting of the shareholders, and
while the vote is being taken to appoint scrti-
neers, to see and have communication of the
alleged proxies or powers of attorney, now sought
to be used by the directors of said company or
any of them in casting such vote, and also all
proxies that may be used or intended to be used
at this meeting.

To Andrew Robertson, Hugh Mackay, J. R
Thibaudeau., Duncan MoIntyre, Jonathan Hodg-
son, and other directors and officers holding
proxies. (Signed) J. H. Morin, A. T. Higginson,
A. W. Atwater, F. E. Gilman, R. C. Jamieson,
J. N. Greenshields, J. T. Wilson, A. R. Oghtred.

After some discussion the Chairman agreed to
file it and initialed it. A demand was then made
that it be read, and Mr. Gilman caught hold of
it, jumped up, and proceeded to read it. A
most extraordinary scene followed. No sooner
had he opened his mouth, than every person in
the room began to shout at the top of his voice,
and not one word h. said could be heard, al-
though Mr. Gilman read right on as loudly as he
could,

Mr. Jamieson and lthers came forward with a
bandle of proxies, almost as large as Mr. Gil-
man's, and a great number of their votes were
disallowed on th.e ground that the votes he rep.
resented had already been given by other parties
The vote thon became general, and was soon
after closed.

The following entry was then made in the
minutes:-

Messrs. F. E. Gilman, R. C. Jamieso -, A. T. Higrin
son, J. H. Morin and J. T. Wilson hereby except t
all and each of the rulings of the chairman wherein
he rejected the votes tendered by the said parties
either for themselves individually or as representing
other shareholders under proxy, and they hereby
object to the reception of ail votes for which they o
any of them offered votes by proxy, unless the sai
votes are recorded as cast by them. and they objec
generally to any votes being received for the amend
ment t) the amendment of shareholders for whom
they or any of them have offered to vote. They aiso
object to any votes by proxy for the amend ment t
the amendment, unless the proxies are produce
and communication thereof given, wbich they now
again demand shall be done, so that the date and
nature of the proxies may be seen and properl
judged.

Mr MoIntyre, Mr. Thibaudeau, Mr. Mackay, M
A ndrew Robertson, and Mr. A. Gag, on declare tha
they have produced at d filed with the secretary c
the compauy, and acting at this meeting, the proxie
voted by them, and have produced i he certificates c
such deposit and which are present here at thE
meeting, and in the possessiou of the secretary a
thismeeting, of which the secretary la custodan
and can be produced.

Mr. Greenshields, as a shareholder, reiterates hi
demand for permission to see and examine the prox
les u n which Mr. D. McIntvre, Hon. J. R. Thibauc
eau, Un. Hugh Mackay and Mr. At drew Robertso
voted, as representing other sharehold&rs and them
selves.

The meeting thon broke up until the Secretar
could decide upon the votes. At a quarter t
eight the President returned to the room an
the 8ecretary handed to him the result of th
stock vote.

The President thon read the remult, which wa
9,571 votes for the amendment and 4,741 votei
against it, and he accordingly declared M
Matthews and Mr. Geoffrion elected scrutineer

Mr. Gilman took exception to the manner i
which the vote had been taken and wished h
objection to be recorded.

Mr. Benjamin then moved, seconded by M
Archer, thr.t a ballot be opened and kept ope
for the space of two hours, for the election o
five directors to replace the five who have retiret
during the year. The suggestion having bee
made that the scrutineers should have a quis
room to themselves, Mr. Greenshields proteste
against the ballot being taken out of the roon
for al the shareholders had a perfect right to se
who was voting, and by what right, and demande
the production of the proxies upon which th
votes were cast. This produced a storm of cri
of " The vote is by ballot," " Leave them alone
,&o, in the midst of which Mr. Greenshiel
demanded that his objection be noted.

After the votes had been counted and th
Aeeting was once more called te order, Mr. GI
nlian presented an objection te the effect that I
took exception te ail votes east by Meurs.]

McIntyre, Andrew Robertson, Jonathan Hodgson,
R. Archer, Wm. O'Brien, the Hon. J. R. Thibau-
deau, George W. Mos and Hugh Mackay,
because they held upon shares of the company's
stock which the full cals had not been
paid. He also reiterated the oral objection made
by him to any shareholder voting without pro-
ducing hia proxies.

The report of the scrutineers as follows was
received and adopted:
To the Secretary of the Royal Canadian Insur-

ance Company :
The undersigned inspectors of ballots, duly

appointed to take the vote of the shareholdere
on the election of directors held this day, beg t)
report that the votes registered stand as follows :

For Votes.
Andrew Robertson......................9,646
The Hon. J. R. Thibeaudan ............ 9 646
Duncan McIntyre....................9,646
Hugh Mackay.......... ................ 9,646
W. O'Brien............................9,646
Robert Archer...........................9,636
John Ostell.... .................... 9,636
Geo. W. Moss..........................9,636
F. E. Gilman.......................6,915
R. C. Jamieson........................6,915
J. T. Wison..........................6,915
A. T. Higginson.......................6.915
A. W. Atwater........................6,915

The five first above-named gentlemen, have
therefore the largest number of votes registered
in thei favor. F. B. MATTHKWS,

C. A. GEOFhRIoN.
On motion of Mr. Benjamin, the meeting

which was a most stormy and exciting one, came
to a close near midnight.

GOBE MUTUAL FIRE INS. CO.

The annual meeting of the members of the
a Gore Distritt Mutual Fire Insurance Company

was held in the offices of the Company in Gail
eon Monday, January 28th 1884. Among thoe

present werc Messrs. D. Spiers, Geo. Jaffray,
Jue. Collie, Thos. McGiverin, Jno. Gant, J)ames

*McFeiggan, J. Y Graham, Hugli McClkoch,
* Hou. James YGuu)g, M.P.P., R. R. Ruberîen
'1 Adam Waruock, B. S. Streng, Gavin Hume,

e

y Hugli Gant, E. Radigain, sud Thos. Todd, Galt;
r Chas. Magili, Himitton ; John Watson, Ayr;
d James Gldie,Gueaph; Jno. A. Lerîcli, Brautford.

t

At ter the meeting hiad beon called te order i;
nwas moved by Mr. Wation, Feconded by Mr.

0 Goidie, that the minutes of the lest annusi
d meeting having been priuted and in the bauds
w et members be taken as read.-GCsrried.
d The Manager, Mr. R. S. Stroug, then read the
Y' toilowing report of the directors, aloth. finan-
r. cial abstract for the yesr and lhe report of thb
t auditoe.

)f EEPJuRT.3s
A The Directors beg lu submit the following re-
te port eft1h. business efthle Company for th. yesi

tending Blet December, 1883.
"The numben et new policiez issued was 2,432,

is and ihe total number in force at the end oft hE
z- ycsr vas 6,008, insuring property te the amouni
ni et 15,876,656.31, being an increase et nearil

1i 400,000.00 over tbe amount at risk on Bli
December, 1882.

ry Tii. income from ail sources was 161,402 21
o sud 1h. diabunsements amounted te 856,893.03
id W. have mucuh pleasure i . directing your ai.
e tention te the increamed value et our pronrj

assets, whicli now represents in cash sud cul
te items the um ot 155,470.26 ; aise 10 the satis
es factony addition made te our Premium Nolg

r. capital, vhiel i lanow81184,137.00 as agains
e. 1125,966.00 tuat year.

Ln W. are sorry te have te report that the bsa
,ie during the year wers numenoum ; 1h. sumn o

886,198.89 (whieh includes 1848.08 et losseso
r. 1882) have been paid eut for that item.

n Ai ldaims against the Company (eucept oui
of net satistactenily established) have as usual beea
id promptly paid, sud the item et 14,360.00 carrie
n tonvard ae a iability for unadjumted louses, arise
et trom the tact that the fine. occurned tee laie t
id have tliem ettled before the close eft1h. year.
Mu We lay aside 117,929.18 as a retienve te rein
se ure ail "Cash Premium"l Policies in force
d Atter thes. ume are taken tnom the aggregati
i. Assets as cetified by the Auditors, ihere il i61
'68 (including 1he Premium Note capital) th. sm 0
'1" 1130,996.31 as lb. balance et Assets over a]
do Liabuiies, sud counting in the no.inmuranlie r

serve of 117,929.18, the totl amount avaiisb,
i. te psy losses is #153,285.".
M. àeunAud.orshav16ua -e lb.boo

gevules n euiise h epn,5
Ey hi etfe oet aatcdhri; 1

the report of your Inspector, for both of which
papers we request your careful perusal.

Your Directors wish again to record their ap-
preciation of the energy displayed and the atten-
tion given to the affairs of the Company by its
officers and the agents generally.

Ail of which is respectfully submitted.
R. B. STBONG, JAMES YOUNG,

Secretary. President.
Galt, January 28, 1884.

FINANCIAL STATEMENT.

Receipts.
Cash Premiumm......1..#30,265 54
Assessments .......... 28,158 09
Transfer Fees......... 56 80
Extra Premiums...... 241 48
Interest .............. 2,680 20

Expendi
Claims..............
Commission ..........
Salaries ..............
Law Costs............
Office Postage ........
Agents' Do............
Printing and Stationery
Telegrams and Express.
Returned Premiumes....
Travelling Expenses....
Rent and Taxes ......
Advertising ..........
Incidentals.............
Re-Insurance..........
Auditors' Fees ........
Caretaking............
Bonusto Agents on Prof.

balances............
Directors' Fees........
License Fees..........
Contingent to Claimse..
Gov. Ins. Inspector....
Fuel sud Light........

Balance ..........

ture.

6,631 86
4,286 41

242 97
250 48
212 08
349 30

61 12
1,078 69

578 98
292 60
217 63
178 50

3,136 23
80 00
51 00

1,163 77
933 00

25 00
208 58
117 54

43 40

Assets.
Cash in Office ........ 1,019 60

" Mtrch. Bank. car.
accouat....... 4,958 66

Merch. Bank Dep.
Rece.......... 8,000 00

" Can. Bank of Com-
merce (Savings
Department .. 1330 17

Can. Bank of Com.
Dep Roc ...... 7,000 00

Fed. Bank Ddp rec. 8,000 00
Dep with Treas. uf Ont. 6 520 00
Mortgages ............ 14,700 00
Office Farniture 98 43
A,!enta' Balances ...... 3,993 02
Aceraed Intere. t .. 5.... 65 35
Assessments Unpaid.... 128 26

Premium Notes........134,137 00
Les Assessment Levied. 87,162 05

$58,423 78

2,978 48

161,402 21

136,198 89

20,194 14
5,009 18

$61,402 21

G

0

3
2 55,616 88
5

69361

5 96,974 95

1153,285 44
Liabilities.

Claims not adjusted...............I 4,360 00
Reserved to Re-insure all Cash Pre-

mium Policies............... 17,929 13
Balance ......................... 1:0,996 31

1153,285 44
(Signed), WM. M. TorpiG, Auditors.

B. Rosa MCGoNKEY,

AUDIToR's REPORT.
To the President, Directors and Members of

the Gore District Mutual Fire Insurance
Company:

GENTL'mE.-Your auditors beg to report that

they have examined the Company's books for
the year ending December 8let, 1888. They
counted the cash in the office at the close of th.
year, and found itto correspond with the balance
of the cash book; checked lth entries a the
cash book and compared them with the voucheni;
also the additions and extensions Ofthe journal,
and the entries from journal to ledger, and ex-
amined the debit and credit vouchers of the
bank anount-ftnding the whole correct. They
investigated the seIttleOnut et the aim agamin
the Ompany during th. year and foun.i them
n rder; also the soouts of the Company's
agents, omparing the agets' balances with the
statement pared, and finding them to cor.

upemd, T verif1d the orrectness of th
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amount of accrued interest on securities held by
the Company, and have checked al the items i
the statement now submitted, and certify t1
their being correct.

Your anditors beg to state that the books have
been well kept during the year, and they beg t
acknowledge the assistance rendered and the
eourtesy extended to them by the Company's
officers.

(Signed)
Wrnwuu M. ToPpiNG,
B. Ross McConmiAr, } Adors.

GànT, January 28, 1884.
Hon. James Young, M.P.P., moved the adop-

tion of the report,which was seconded by Charles
Magill, Esq., and carried unanimously. Mr.
Young,in moving the adoption of the report,
said the statements were so full and explicit, he
would not detain them with any lengthy remarks
on this occasion. Their losses during the year
had been considerably larger than usual, but in
consequence of an inorease in business the posi-
tion of the Company was really stronger than at
the close of the previous year-the value of the
roperty covered having increased by about #400,-
000, whilst the premium note capital and total
assets of the Company to meet losses had con-
siderably advanced. The strong position which
the Company had attained was clearly brought
out in the report, and must, he felt assured,
be highly satisfactory to the members.

Mr. Strong then read the Inspector's report,
which was ordered, on motion of Mr. Magil,
seconded by Mr. John Cant, to be printed with a
report of the Directors.

Moved by Mr. Spiers, secondad by Mr. Collie,
that a vote of thanks be given to the Directors,
Manager, Inspector and other officers for their
labors ine onnection with the affairs of the Com-
pany, and that the Directors be paid 84 for each
attendance at meetings of the Board and Cem-
mittees and that other than local Directors be
renumerated for their travelling expenses.-Car-
ried.

Moved by Mr. Todd, seconded by Mr. Graham,
that Wm. M. Toppiag, Esq,, accountant lor
Mesr. Goldie & McCulloch, Galt, and B. Ross
McConkey, Esq., Manager Galt Branch, Canadian
Bank of Commerce, be re-appointed Auditors,
and that the sum of 080 be granted to them for
their services rendered to the Company for the
past year.-Carried.

Moved by Mr. Hugh Cant. seconded by Mr.
Jaffray, that Messrs. John Collie and John A.
Leitch be appointed scrutineers to count the
ballots cet for the Directors for the ensing
year, and that a poll be now opened and that in
the event of five minutes elapsing without a vote
being cast that it be declared closed.-Carried.

The serutineers reported the following gentle-
men as having received the highest number of
votes,viz: Hon. James Young, M.P.P.,Messers.A.
Warnoek, B. B. Strong, Hugi McCulloch, Gavin
Hume, and Hugh Cant, Galt; John Watson,
Ayr ; James Goldie, Guelph, and Charles Magill,
Hamilton.

The Directors met immediately after the
general meeting, and re-elected Hon. James
Young, President, and Adam Warnock, Esq.,
Vice-President.

DOMINION TELEGRAPH COMPANY.

The annual general meeting of the share-
holders of this Company was held athehe ead
office, Toronto street, this city, ait noon on Wed-
nesday, February 13, 1884.

On motion, Mr. Thomas Swinyard, President
of the Company, occupied the chair, and Mr. F.
Roper was appointed Secretary of the meeting,
when the notice calling the meeting was read,
nd theminutes of the last annual general meet-

ing were conflrmed.
The following report of the Directors for the

year 1883 was then read by the Secretary
REPoRT.

1. The Directors beg to report that the Com-
pany las during the past year duly received,
quarterly in advance, from its lessees (the West-
ern Union Telegraph Company), the guaranteed
interest of six per cent. per annum upon the
paid.up capital of the Company of 01,000,000;
and also tIc full amount of tle interest on île
£60,000 sterling six per cent. bonds of the Com-
pany, maturing in 1896 These monies have
been promptly and regularly disbursed by the
Directors to the shareholders and bondholders of
the Company, respectively.

2. The following statement shows the general
financial osition of tle Company as at Decem-

br,1 .3-

ny Liablities.
o Capital Stock, paid up.........11,000,000 00

£60,000 Sterling Mortgage Bonds
e (to be redeemed by the Lessees

in 1896) .................... 292,000 00
Dividends unclaimed............ 1,149 80
Dividend No. 30, payable January

15, 1884..................... 15,000 00

11,308,149 80
Balance at Credit of Profit and Loss1

Account..................... 3,434 55

Assets.
$1,311,584 35

Capital Expenditure...........81,280,017 80
Real Estate..... •.... •..8,735 49
Bonds of tle Toronto, Grey and

Bruce Bailway Company, and in-
terest thereon................. 2,260 10

Outstanding Accounts due by Bail
ways, Governw-int, etc......... 2,332 22

Cash in Bank ana on hand ...... 18,239 24

$1,311,584 35
3. The Directors deeply regret to have form.

ally to report the death, on the 7th April last, of
the Hon. Thomas N. Gibbs, President of the
Company; and now place before the shareholders
the followimg resolution, which was unanimously
adopted by the Board at their first meeting held
alter his demise:-

"Resolved: That the members of this Board
desire to convey to Mrs. Gibbs and family an ex-
pression of sincere sympathy with them in the
heavy affliction with which they have been
visited. For many years Mr. Gibbs was con-
nected with the Company as a Director, and for
the past seven years he occupied the position of
President, discharging the important duties of
the office to the satisfaction, not only of his
brother Directors, but of the general body of the
shareholders of the Company. He displayed
marked ability in conducting very important ne-
gotiations at certain critical periods of the Com-
pany's history; and his hearty co-operation in
all its affairs, and the valuable advice whick le
so frankly accorded on all occasions, secured to
him the warm attachment and sincere regard of
his colleagues, who deeply regret his untimely
demise."

The vacancy on the Board, created by the
death of Mr. Gibbs, was filled by the appoint-
ment of Mr. Erastus Wiman, of New York ;
while Mr. Thomas Swinyard was elected Presi-
dent, and the Hon. Wm. Cayley, Vice-President.

4. On the 9th ultimo, the resignation of Mr.
D. H. Bates, from the Board of Directors of the
Company, was tendered and accepted. The
vacancy was not filled owing to the near ap-
proach of the anuual meeting of the Company.

F. RoPER, THos. SWINYARD,
Secretary. President.

Toronto. February 13, 1884.
Mr. Swinyard, in moving the adoption of the

report, referred in terms of endearment to the
demise of the late President of the Company, the
Hon. T. N. Gibbs; but as the report contained
the resolution passed by the board of Directors
at the time of that lamentable occurrence, he felt
that it was unnecessary to enlarge upon the sub-
ject. In Mr. Gibbs the shareholders had lost a
staunch and worthy representative, and the
Directors a dear and valued friend With regard
to the business before the meeting, there appear.
ed to him, under the altered circumstances of the
Company, to be very little to explain. The
guaranteed interest to the Shareholders and
Bondholders of the Company had been promptly
paid by the Lessees, and regularly distributed to
those entitledItr i fie said tatsome surprise
lad been expressed at thc depression of île
Company's stock in the market, ranging as it
did from 80 to 90 cents on the dollar, although
there was a six per cent. guarantee upon it. To
enquiries which had been made as to the cause,
he had replied that he was equally surprised
with those making the enquiries, because le felt
that the guarantee was a solid one, and as good
as gold, the Western Union Company having to
pay out of their own revenue, three months in
advance, the interest due to this Company. TIe
Dominion Company's hunes was an absolute
necessity to the Western Union Company, as by
their acquisition they had secured access to al
the cable companies' termini, landing in Nova
Scotia. Then, again, the security of the Domin-
ion Company was strengthened by the guaran-
tee under its agreement with the Direct United
States Cable Company for the payment of
#12,500 a year or equal to 4 1-5 per cent. inter-
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est on the £60,000 sterling mortgage bonds of
the Company, which were issued several years
ago t secure the construction of the Company'slnes between Quebec and the seaboard at Hali-
fax, Torbay, &c. And with regard to these
bonds it was a pleasing fact for him to make
known that under the leasing arrangement made
with the Western Union Company they had un-
dertaken to pay them off at maturity in 1896, so
that the excess of this Company's assets over its
liabilities would then be increased te the extent
of 8292,000. This was a very important con-
sideration to the investors in the stock and
securities of the Company, and materially
strengthened its financial standing.

There was another point to which he had per.
haps better make some reference, namely, the
maintenance of the Company's lines. He had
himself during the past year carefully examined
the lines of the Company which be could con-
veniently reach, and h. was pleased to be able to
state that they were all in first-class condition.
He had been in special communication on the
subject with General Eckert, Vice-President, and
General Manager of the Western Union Com-
pany, who had assured him that that not onlyhad it been his particular desire that the lines of
the Company should be fully maintained, but
that all the additions and improvements te them
which increased business might render necessaryshould be supplied. Mr. Swinyard added that
owing to serious illness in his family le had been
prevented from making a formal inspection, but
that it was his intention to do so during the pre-sent year, so that he might be in a position to re-
port fully at the next annual meeting. With
regard to two or three items in the assets of the
Company, he would explain that the real estate
consisted of about 62 acres of land at "Fernhill,"
near the city of Toronto, which had fallen into
their hands in liquidation of an account due to
them by a former employee; while the outstand-
ing accounts due by railways and the Government
he expected to be able to get adjusted at an early
date. The bonds of the Toronto, Grey, and
Bruce Railway Company had been accepted in
part payment for the erection of a telegraph line
over the road. In conclusion he would say that
it afforded him no little pleasure to congratulate
the Shareholders of the Company upon the satis-
factory position they were placed in by the lease
of its line to the Western Union Company, bywhich, notwithstanding the commercial depres-
sion which existed, they had regnlarly received
six per cent. interest on the par value of their
stock, paid in quarterly dividends. (Applause.)
He then moved the adoption of the report, which
was seconded by the Hon. Wm. Cayley, and
carried unanimously.

A vote of thanks to the President and Directors
of the Company for their services during the year
was proposed by Mr. Geo. W. Lewis, and second-
ed by Mr. Arthur B. Lee, end carried unani-
mously.

Messrs. Geo. W. Lewis and Geo. D. Perry werethen appoined scrutineers to superintend the
election of Directors for the ensuing year, which
resulted in the unanimous election of the follow.
ng gentlemen :-Thomas Swinyard, Esq. ; Hon.

Wm. Cayley, Hon. Frank Smith, General Thos.
T. Eckert, Alex. T. Fulton, Esq. ; Erastus
Wiman, Esq. ; 8. Northrope, Esq.; Chas. A.
Tinker, Esq. ; and B. N. Waddell.

On motion of Mr. A. T. Fulton, seconded bythe Hon. Frank Smith, a vote of thanks was
tendered the chairman for his services in presid-
ing over this meeting, which was duly acknow-
ledged.

At a subsequent meeting of the new Board, Mr.
Swinyard was re-appointed President, and Mr.
Cayley Yice-President of the Company.

F. RoPER,
Secretary.

CANADA NORTH-WEST LAND COMPANY,
LIMITED.

An extraordinary general meeting of share-
holders was held on Thursday, Jan1ary l7th, ai
the Cannon Street Hotel, London, Eng for the
purpose of considering, and if deemed advisable
passing, the following resolution:•

Il That a modification ofdthe contract, dated
dhe 6th June, 1882, and made betwen the Cana-
lian Pacific Railway Company and others, and
daken over by this company under an indenture,
iated 24th July, 1882, be approved to the follow-
ing effet, that in to say-

" That the land te be bought by the company
be 2,200.000 acres situated partly in Sompa
Mlanitoba and Assiniboia, and partly in the rail.
vay belt, instead of the 5,000,000 acres men-
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tioned in the said contract, an option being re-
served to the company for two years, from the
199h November, 1888, to take the remaining
2,800,000 acres at $3 per acre, ont of unreserved
and unappropirated portions of the land grant
mentioned in the contract (upon the terms of the
contract, except as modified with the sanction of
this resolution). And that the amount of land
grant bonds of the railway company, to be sold
to and bought by the company, be 86,000,000 in-
stead of 813,500,000.

" And that the board be, and that they are
hereby authorised to take such measures, as they
may think fit, on behalf of the company for ef-
fecting such modification of the contract with all
necessary consequent alterations thereof."

The meeting was presided over by Mr. Regi-
nald MacLeod, the chairman of the company.

The notice calling the meeting was read by Mr.
A. J. Baker, the secretary.

The Chairman, in moving the resolution,
stated that he wished to say one or two words
with regard to the change which had occurred
since the directors last had the pleasure of meet -
ing the shareholders, in the constitution of the
board, or rather in the chairmanship. A short
time ago Lord Elphinstone, who had just re-
turned from Canada, informed the board that his
medical advisers forbade him taking that active
part in the business which he hitherto had done.
It was with the greatest possible regret that the
directors received this information, but they were
unable to resist Lord Elphinstone's desire to be
released from his duties as chairman of this com-
pany, and he was sure that the shareholders in
Canada, and also in this country, would regret
equally with the directors the loss they had
sustained in not having his lordship to pre.
side over the company. (Hear, hear.)
But it was gratifying to find that Lord
Elphinstone was able to retain his seat, and
to give the company the benefit of his experiencee.
(Hear, hear.) Lord Elphinstone was in Canada
some time during the past year, and was mainly
instrumental in bringing about the agreement
which the shareholders were now asked to sanc-
tion, which was of vital importance to the com
pany, and they could not express too much to
Lord Elphinstone their indebtedness for hie ex
ertions in bringing about that agreement. The
agreement which had existed up to the presen
time was that this company was to buy 5,000,00<
acres of land from the Canadian PacificRailwa3
Company at 11s. per acre, and also to buy 13,
500.000 dollars' worth of land grant-bonds fron
the same company in order to pay for the land
But at that time it was not anticipated that th
Canada Pacific Railway would bepressed forward
with such extraordinary rapidity, or that the lin
would be completed so as to enable the land t
be handed over to this company at such a rapi
rate. The directors had reason to suppose tha
four or five years would elapse before the R.R.Co
was in a position to hand over the whole of th
5,000,000 acres of land, and that therefore thi
company would have time to realize part of thei
property, and pay for the remainder as occasio:
arose. In that expectation they had been prove
to be in error, and the Canadian Pacific Railwa
could now deliver the land at a very early date
If this company had been obliged to take ove
the land so rapidly, the directors would hav
to come upon the shareholders for heav
sacrifices in the way of calling up more capita
or borrowing money. These matters were lai
before the Canadian Pacific Railway, and th
management of that railway had met this com
pany ina way which meritedthe acknowled emen
of the shareholders, for, on the fairest anf mos
liberal terms, they agreed to modify the origine
agreement, so that the company should no long
be obliged to take 5,000,000 acres of land, bu
take 2,200,000, and instead of buying $13,500,00
of land grant bonds, they should buy #6,00nl
000 only. By the first arrangement, th
company was to get a bonus, in considerationc
their large holding in land, of a half-share of th
railway company's interest in the town sites b
tween Brandon and the east boundary of Britis
Columbia. Under the new agreement, this com
pany retained the full right to share with th
Canadian Pacific Railway in the proceeds of th
town sites. The shareholders would perceiy
the great advantages which this company had i
retaining the town sites, although they had n
the same responsibility with respect to takin
the large original quantity of land. (Hear, hear
As the amount of land which this company ha
to take was so much reduced, the board felt:
necessary to direct their attention to reducin
the expenses. of course the business of tI
meeting was limited to the resolution which ha
to be proposed, but ho might mention that tl

board had, he believed, suceeded in diminishing u
the cost of administration of the company-of th
the directors, the managing directors, and the ti
management generally-by an amount almost, ra
if not quite, equivalent to the proportionate re- w
duction in the number of acres, and the bonds th
which this company had to buy. In fact, the h
reduction of expenses would be at least one-half. t
(Hear, hear.) The directors also hoped by re- b:
moving the office from Toronto to Winnipeg to w
consolidate the business of the company at one r
spot, and to effect a saving which would be very re
important. One advantage of the reduction
which had been effected in the amount of land n
was that, having £5 per share of capital paid up,
they were enabled te discharge all their liabilities S
to everybody, and to the Canadian Pacifie Rail. p
way Company, and to every person and every il
body to whom the company had been at any c
time indebted. The directors were able to pay p
every one off, and to hold the lands, after paying s
all liabilities upon them, and still hold sufficient a
capital in hand to meet the ordinary obligations, i
free from any obligation on the land. (Hear, m
hear.) Therefore the shareholders had this large p
quantity of land, none of which was unfitted for t
settlement, and it was situated in a country e
which had been abundantly proved to be one of t
the most fertile in the world. That it would bet
settled was as certain as that any great townt
would grow into its suburbe. The North-West
had been proved to be fit for settlement by count-
less evidence in the newspapers dealing with
Canadian matters. (Cheers.) No doubt there
might be delays and disappointments, and there1
might be difficulties in the realization of land at
so early a period as could be wished; but he was
perfectly convinced that there was no doubt
whatever that this land which the company pos-
sessed would be settled, and would be settled
rapidly; and in the course of a reasonable period
all the shareholders would have reason to con-
gratulate themselves upon their connection with
this company, and especially upon this modified
agreement with the Canadian Pacifie Railway.

- (Cheers.) The question of economy would meet
- with every possible attention from the directors,

who would direct their attention to maintaining
the most stringent economyin the administration

e of the company's affaire. (Hear, hear.) In con-
t clusion the chairman moved the adoption of the
0 resolution given above.

y Sir. George Warrenderseconded the motion and
. said : After the very lucid explanation which

had been given by the chairman of the position
. of the company he had very little to add. The
e very important position of the company under
d the new agreement must be obvious to everyone.
e He would only wish to add to what had fallen
o from the chairman, an expression of regret at
d Lord Elphinstone's retirement, which the direc-
t tors felt bound not to resist in the face of his
. lordship's medical advisers ; but that regret was

e somewhat modified by the great gratification
s which the directors felt on finding that Lord
r Elphinstone would still remain on the board
n and give the company the benefit of his advice,
d Lord Elphinstone had left his mark upon the

6y company, for at the very period he resigned the
e. chairmanship it was owing to his individual
r diplomatie negotiations with theofficers of the
e Canadian Pacifie Railway that this company was

y able to get a reduction in the quantity of land
al they were to take. The Canadian Pacifie Rail-
d way, up to that time, had really been in a posi-
e tion to exact their pound of flesh, and the blood
- as well; but this company was now relieved. from

it the large original undertaking owing to the
st exertions of his lordship. (Cheers).
al Captain Field asked whether the 2,200,000
er acres of land which the company were now to
ut have would be selected all along the hne of
0 the Canadian Pacifie Railway, or would it be

selected in one or two particular localities ?
àe The Chairman said the greater portion would
of be in the railway belt between Brandon and
he Moose Jaw. The whole 5,000,000 of acres could
e- not have been within the railway belt; but now
h that the quantity had been reduced, the greater
n- portion of the land conveyed te this company
àe would be within the railway belt east of Moose
àe Jaw.
ve The resolution was then put, and carried
n unanimously.
ot Captain Field, R.N.: After what has been
g stated by the chairman and Sir Geo. Warrender,
. I think there is something due from this meeting
1d to Lord Elphinstone; and I beg to propose that a
it hearty vote of thanks be tendered to his lordship
ig for the zeal and energy which he has brought to
he bear in carrying out this agreement. (Cheers).
d The Hon. W. Campbell seconded th. motion.

he At the saine timeb said le conl se 7Ol
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nderstand why the railway company relieved
is land company of such a heavy considera-
on. Was there any consideration given to the
ailway company ? The Canadian Pacifie Rail.
ay must know the value of the land, and in
he modified agreement the land company must
ave done well for its shareholders. It seemed
hat the better portion ol the land was retained
y this company, but he should like to know
hether there was any consideration given te the
ailway company to relieve the company of the
esponsibility te buy five million acres?
The resolution was put and carried unani-

nously.
Lord Elphinstone: Gentlemen, when I left
cotland yesterday I confess I was scarcely pre-
ared to hear myself spoken of in the kind way
n which I have been by the chairman and vice-
hairman of this company, and still less was I
repared to answer for the resolution proposed
o kindly by Captain Field, and carried sO un-
nimously. I need scarcely say that in resign-
ng the chairmanship of this company I did sO
with very great regret. It was a position I felt
proud to occupy, and I also felt very great in-
erest in this company. I have been out there
every year for five years, and I have other in-
erests there, and in every way my interests are
bound up in the interests of this company;
therefore you will appreciate my feelings of re-
gret on finding myself obliged to resign the chair-
mnanship. (Hear, hear). In 1882 I was very
unwell, and four medical men recommended my
giving up the mental work I was engaged in;
but I felt there were many things in connection
with this company which I thought might be
improved, and I was anxious to go te Canada in
my capacity of chairman and see how my ideas
of retrenchment could be carried out. I went te
Canada last year, and had a great deal of dis-
cussion with the officials there connected with
this company and with the Canadian Pacifie
Railway, with respect to those changes which I
thought might be adopted. That led toa great
deal of discussion with the directors of the
Canadian Pacific Railway Company with respect
to our position. The president and varions
directors of that company met me, and we had
several careful discussions on the matter. Their
expectations are bound up in our.own. They
are not only large shareholders in our own
company, but the success Of the Canada N. W.
Land Company means the success of the Cana.
dian North-West. Our interests are identical.
They met us in the most frank and friendly
manner, and kindly relieved us of a part of! ur
obligations to them. No sort of consideration
was ever suggested by them, and no considera-
tion has been paid by us. (Cheers.) On my
return to this country I was able, with the
assistance of my co-directors, to carry out a
good many alterations in our expenses of
management. We transferred our office fron
Toronto to Winnipeg, and we did other thinge,
all tending to reduce the expenditure, and, as the
chairman bas said, the expenses have been re-
duced. (Hear, hear.) I was again obliged-
you must excuse my again referring to it-to
consult my medical men, and they told me dis-
tinctly, "You have had your warning, and un-
less you give up what you are doing you cannot
expect to get well." Therefore, I was obliged te
tender my resignation. It was with great regret
I did so. We unanimously elected our present
chairman, and I think, under the circumstances,
we could not have made a better choice, and
that il is te the advantage of the company that
this change has been made. I thank you for the
kind manner in which you have spoken e! me.
(Cheers).

Mr. G. B. M. Wyse said that in the first para-
graph of the circular which had been sent te the
shareholders it was stated that "Ilthere will be
no occasion for any further call for payment of
lands." But he should like to know whether
there would be any occasion for any cal for any
other purpose. He had heard rmours to the

effect that the directors had ilint contenIplation
to embark in some further work, and therefore

he thought it would be desirable to know whether
there would be any further oah ail?

Captain Field said the 'share l ad Msld
scarcely exeet the directohs te give a deinite
piedge on tht point. ( r at quesonThe Clnirmn: lI Man awertItueto
by stating tInt ne suggestion las been made to

e directors for making a call for any other
objeet, and we have ne intention te ask for any
futer canls; but it would be improper to make

pledge that at no future time thoe will be
noy fulher calle if desirable for the interests of
hle ooma. (Hear, hear.) But at present Iene

is ne intention o! calling Up further capital.
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A Shareholder: Have the sales of lands pro
gressed satisfactorily since the 31st of Marc
last year?

The Chairman: Everybody who has followe
the state of affairs in the Canadian North- es
must be aware that business bas not been in s
satisfactory a state as could be desii ed, but sale
have been proceeding.

The sharehoiders theà resolved themselve
into a second extraordinary general meeting, t
consider, and, if deemed advisaule, to pass th
following resolutions, namely: p

-1That the artoiles of the company lie and
they are hereby alteredi.as follows, that is t
say :-

(A) By striking out articles 14 and 15, and by
inserting in place thereof the following articles:-

14. The company may cause to bi kept in th
Dominion of Canada, or in any colony in whicl
it transacts business, a branch register or regis
ters of members resident in the Dominion o
Canada, or in such coony as ihe case may be
And the board may from time to time.,appoini
an authority in the Dominion of Canada, or in
any coony in which a branch register is kept, t
approî e of or reject transfers, and to direct the
registration of approved transfers, in the branch
register of the Dominion or such colony, and
every such authority may, in respect of transfer
or otier entries, proposed to be registered im the
branch register, for which such authority is ap.
pointed, exercise all the powers of the board in
the sane manner and to the saie extent and
effect as if the directors themielves were actually
present in the Dominion or colony, and exer-
tised the sanie.

À5. bubject to the provisions of the Coin-
panies Coonial RIgisters Act, 1883, and to theioregoing articles, the directors may from time
to Lime make such provisions as they mty think
fit respecting the keeping o. such branch reister
or registers

(B) By striking out article 22.
(C) And by adding the iollowiug new article:-
Subject to any express provisions contained in

the regulations of the compaty in force for the
Lime being, the company may exercise any
powers which may from time to time be by
statute capable of being txercised by any com-
pany authorised to exercise the sane by its
regulations."

£fie chairman :-I need say only one word
in noving the adoption of this resolution. IL
has been found, for the convenience of the
colonial shareholders, that we should take ad
vantage of the Act of Parliament passed las
session, enabling us to keep a colonial register, i
beg to move that the resolution be adopted.

Sir George Warreuder seconded the resolut.on.
Captain Field said he should like to ask for an

explanation of the last few words in clause C,
which were, "The company may exercise any
powers which may from time to time be by
statute capable of being exercised by any coin-
pany, to exercise the sanie by its regulations."
IL seemed to him that this would enable the
company to do almost anything - even to start a
bank.

Mr Evans (managing director): It has been
put in since the last Act was pass d. It ias
been put in in each case with the other compan-
ies It is merely to enable us to avail ourselves
of any further Acts of Parliament or statutes
whi h may follow.

.Lhe Solicitor said that most of the other coin-
panies had passed a resolution putting this in,
and for this object, that if there should be any
legislation to facilita e the transfer of shares,
this comnpany could take advantage of such Acts
withuut convening a meeting of shareholders.

Captain k ield thought it would give the direc-
ors power to engage im almost any trade, suchl as
lumber trade, and so on.

Mr. Evans: The ieting should understand
that this cause only affects statut s dealing with
joint stock conpanies IL does not affect the
power of the directors to deal with th lumber
trade, we bave ali these powers under the articles
of association.

The souctor said that every two or three years
Acts were passed affecting joint stock companies,
and this simply gave the company power to take
advantage of such further Acts affecting joint
stock companies. Instead of having transfers
sEnt over here subject to English transfer duty,
a colonial register coulci be kept ini the colony.

'lie Uhairman: 11i retolution was held to le
necessary in order to enable colonial sharehold-
ers to take advantage of the Act. The whole
subject is necessarily a complic ted one, and it is
Lot easy to understand; but that is what we are
assured by Lie solicitor. We have also laid Lie
matter before Mr. Latham, Q.C., and this resolu-

- tion bas been drawn up by him, in company
h with Mr. Williams, our solicitor. (Hear, hear.)

Captain Field: Do the board unanimously
d approve of the proposal?
st Ihe Chairman: There is no difference of
o opinion on the board wi h respect to it.
s Captain Field: I will swallow it on trust. (A

laugh)
s The resolutions were carried unanimously.
o On the motion of Captain Field a vote of
e thanks was passed to the chairman and direc-

d tors, and the proceedings terminated.

o

EXPENDITURE AND RECEIPTS OF THE
y C. P. R. COMPANY.

The Canadian Pacifie Railway Company gives
- as a statement of its expenditures, these

fgufires:-
. Works eof construction on the main
t line west of Callander, 1,131 miles.123,078,929

Works of consti uotion of branch lin a
west of Callander, embracing 269
miles of completed road, covering
295 miles of branches............ 8,759,793

Improvement of Government lines
west of Cross lake............... 853,606

Materials, rails and supplies, less the
- advance o rails.................4,025,604

Rolling stock on main line......... 6,130,7921
Lake steamers for making connection1

between Algoma Mille and Port9
- Arthur ................... ...... 552,251

Plant, tools, etc................... 187,002
t Five per cent. dividend onstock.... 2,128,000

Interest on land grant bonds...... 872,880
Deposited with Government on ac-

count of guarante ............. 8,710,240
On extension from Callander to Brock-

ville and Montreal .............. 3,270,351c
Rh>ling stock for above extension .. 900,0400
Shope and mahinery............. 516,032)
Toolsi and machinery.............. 852,230t
Real estate for termini............. 390,790
Total expenditure from Montreal to

Kamloops...................54,728,500i

Then the company bas expended on aceount ofa
extension to the seaboard the amounts which
follows

South-Eastern railway bonds.....$....81,582,327
St. Lawrence and Ottawa railwav.... 69,900P
Atlantic and North-Western road.... 156,646è
Cinada North-West Lsud Company.. 600,97t
Advances to contractors on construc-

tion.......................... 600,000n
Sondry advances and incidental ex-e

penses .......................... 473,281la respect of securities deposited with
the Government on account of 81,-
000,000, cash deposit............. 484,614

Total ............................ 58,695,365
The Company gives theue items as the sources

of its receipts : -
Sale ci stocks...................25,356,828'
[->an on 810,000,000 of stock ....... 4,950,0000
Cash subaidy ................... 12,289,212u
hand grant bonds ................ 9,029,012 P
S le of town sites ................. 477,775n

COMMERCIAL MOR&LITY IN HARD a
TIMES. e

r
To the Editor of the Monetary Times :a

Sin,-Dlness in business and monetary pres -r
sure often bring to light lack of principle and M
honesty where least expected. A case in point is i
that of Walton & Bird, a firm of hardware dealers P

tiin Emerson, Man. Up to the time of their f ailure s
the memberse of this fiirm bore, we are told, as fair g
a reputation as could be dsired by any business
men in the land. As they fell behind in their o
payments they were pressed on all aides for a
security, but firmly refnsed each creditor. This '
strengthened their already good name. in time -
they were compelled to meet their creditrs, and M
asked indulgence to the extent of au abatement d
of 25 per cent. of liabilities: and a year's time P
f'r payment by equal monthly instalments, the
inselvonts plodging themselves to the creditors to M
makean assigninnt iu trust upontheissue of the G
i,0 ,r1n Tc abiis of firmi vere about

The surprie and indignation of the great
body of the creditors can be imagined when It
was discovered that while they were relying on
the promises and good faith of the firm, a few
of the special friends of the latter had been as-
sisted to recover judgments for some0 7000. In
order to carry out this astonishing breach of
faith, the firm allowed themselves to be served
with writs at midnight, facilitated proceedingi,
gave demand notes in exchange for long time
notes unmatured, and sneaked across the border
into the United States in the night, returning on
Sunday when certain purposes had been ae-
complished. Not satisfied with being guilty ofthis abominable deceit they must needs play thefool as well. After having provided for their
particular friends, they agreed, for what consider-
ation is not generally known, to allow certain
other claimants eto serve themin order to obtain
judgment n advance of the remaining creditors.
After which they arranged to have still others
recover judgment ahead of these. Finally befora
any of the judgments described had matured,
faith was broken with ail the creditors interested
in them, by the firm making an assignment for
the benefit of the creditors at large. The result
is that they have earned the ill will of ail, and
have got the estate into such a shape that it
may be largely consumed by litigation. Some
creditors, we learn, are about to contest the
judgments recovered by the1- friendsa" and wili
probably do so successfully. Some will try to
impeach the deed of assignment; while others
are disputing as to the priority of their respective
jadgments; meantime the sheriff is in possession,
adding coste to the estate.

Altogether, a worse muddle can hardly be im-
agined; and it is wholly the resuit of bad faith and
dishonesty supported by "downright ignorances"
of the first principles of business on the part of
the firm. About a year ago they showed a surplus
of some $30,000, a month ago they offered their
creditors 75c. on the dollar in twelve months.
At the last meeting of creditors ithee men had
the sublime impudence to appear and offer 10
cents in the dollar on six montha' time 1 The
prospect for a respectable dividend is gloomy
indeed. The prospect for the insolvents them-
selves is no brighter. They have alienated aIl
valuable friendship, and are bankrupt in more
than business and mercantile credit. The moral.,
any more than the reputation of a man or a firm
cannot be exempt from injury after such flagrant
proceedings as these. It will take this pair an
age of repentance to recover, if they ever do re-
eover from the stain. And if they had chosen
to continue to "do the straight thing " they
might in place of this have continued in business
with a fourth of their liabilities wiped out. and
enjoyed the respect and good wil of ail. Pro.
bably they have learned by this time, as many
have doue befori that honesty is the b et policy.

Yours,
A CORRESPONDENT.

-The adjourned general meeting of the North
West Fire In urance Company was held at the
company's office in Winnipeg on the 16th. Jan.
uary, when a large number of shareholders were
present. The vice-president, Col. W. N. Ken.
nedy, occupied the chair. The report was
adopted unanimously. A dividend at the rate
of 15 per cent. per annum, or 12 per cent. for
he nine months the company has been in oper-
ation, was adeclared on the paid up stock, pay.able forthwith. One fifth of the organization
xpenses were written off. A surplus was car.
ied forward, the assise of the company now
amounting to very eli se upon 8100,000. The
number of policies issued exceeds 600. Fire
isks are Written throughout the Province of
Ma .itoba. The surplus premium receipts are
invested in the Province. Votee of thanks were
passed to the president and vice-president for
heir services, gratuitously rendered, and to the
ecretary, Mr. Gir dlestone, for the able and ener-
etic management of the company's business.
-The annual meeting of the shareholders

f the Great Eastern Railway Company was held
few days ago, when the following gentlemen

were elected directors for the the ensuing year:
-The Hon. James Armstrong, Mesure. A. B.
Chaffée, C. N. Armstrong, John Rankin, L. H.
Massue, M. P.,B. B. Smalley, C B. Carter. The
irectors then chose the Hon. James Armstrong
resident and Mr. John.Rankin Vice-President.
-At the annual meeting of the Victoria

Mutual Fire Insurance Company, Hamilton,
Geo. H. Mills was elected President, Joseph
Lymal vice-president, and W. D. Booker seore-
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MONTREAL MARKETS.

Moxrmit, Feb., 13, 1884.
Business has hardly y et recovered from the

enforced dulnes of Carnival Week. A great
many travellers came home for the great event,
and though country dealers were in town in
great numbers it must be said that the great

majority were altogether on pleasure bent.
What travellers are out meet with small encour.
agement. Business in the Ottawa district is re-
ported as almost at a standstill owing to the
heavy snowfails, and further west does not seem
much better. City retail trade has greatly bene-
fited by the carnival, and a very laIe Oum of
money mut have passed into the tills of our
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lhitefieh in market. Lake Trout 84.25 to 4.50;
noked Salmon 15e. per lb.; smoked esels 10e.
?r lb.
Fr.ou.-There are no changes in the situ-
ion; trade is slaek and holders do not seem
sposed to press sales. We quote Superior
xtra 85.55 to 5.60; Extra Superfine #5.35 to
40 ; Spring Extra $4.90 to 5.00; Superfine
.50 to 4 70; Canadian Strong Bakers, 85.25 to
50; American ditto 85.45 to 5.85.
Funs.-Very few ra furs are arriving in
arket, and to the heavy snow is attributed the
evailing quietness, trappers being unable to
unt. The big London sales of Beaver and
uskrat took place on January 29th. Muskrat
Id firm and Beaver at an advance and we make
me changes in quotations. We quote :
eaver, 18.00 ; to 8.50 ; Bear, 18.00 to
10.O; do. Cub, 13.00 to 5.00; Fiaher, 34.00
o 86 ûO; Red Fox, 81.25 to; Cross do., 12.00
3.00; Lynx. 12-00to 1300; Marten, 75ct toi1:
rink. 75e. $1,25; Muskrat, 10to 15e.; Otter, 18
o $10.00; Raccoon, 40 to 50e.; Skunk average
0 te 500.
GnocERiEs.-Of trade in this lin. there ia only
very moderate volume ; a good many country
ustomers were mi town lasi week. but left com-
aratively few orders, and as travellers have been
À home in good numbers, mattera are yet rather
uiet. payments cannot be classed as botter
han fair which is not to be wondered at when
Il the drawbaka of iihe eason are considered.
buoses who pick their custemers and have 1he
est class of trade acknowledge that a certain
mount of accommodation has been asked for by a
,ood many, but this week shows rather au im-
provement in this respect. For Teas there are
numerous enquiries but transactions are not
n proportion, prices offered being considerably
behind London and New York quotations, and
such as holders are not generally disposed to sell
at. The London market is reported very active,
and marchants there have in some cases declined
to forward samples, as lines would likely be
cleared ont before samples reached here. Young
Hysons are reported to be going forward to New
York in large loti, and low grade Blacks t
Boston, Japans continue very active in New
York ; no medium quality tea can be got here
under 25e. and prices range from that up to 45e
for best. Sugars are stationary, though bette
class Yellows are rather scarce, nwing to refinerie
running on heavy orders from British Columbia
We hear of some car lots of Barbadoes molasse
being sold at 43e. Business in fruite is noi
only of a hand to mouth character Valencia
bring 5j to 6e. as to quality ; Currants 5j t
74e. for finesti; Rice 13.50 mill price ; Pepperi
little higher in England ; Cloves slightly essier
Ginger 12J to 22c. as to quality. Iu canne
goodu Salmon is getting scarce, price now 11.5
net per dozen.

Lmatnvn Wholesale Trade of Hamilton.

Leading Wholesale Trade ofHamniton.

BROWN, BALFOUR & 00s)

O eoe, ynd and ingsuev.on

WhO oungal y Oonr an Gunpowder, ni

TeTeaak n ren MnnsKi
Ooýong, Large Stock, w'l!assorted.

Canada, Glasgow, and Liver-roo reftned ail sorts. A full
fees. Fruits and General Gro-
ceries.

Hamilton, lst Feb. 1884.

SIMPSON, 8TUART & 008)
Importers

Wholesale

Grocers,

RÂMILTON9 ONT.

lwJames Turner & Co.,
O iAIU I UW OVPIUNG

M e. 1, Bay Split Nerhis-g, nluhall bs-et.
Do 66 6 lu barreloi.

*Very Che. (sCape Bretoun Usrila nbpRe.
f4grictly 'mediumu Sas-ed Wlerlngs ti Doxe-..
prisme L[arge Us-rd Dried Table Cod ia Q le.

p mndlls-kerel, 11lb. Tali ITinq.
" 11h.lai Tins.

s' obsters, 1h.b-Ts-I Tins.

,

r à MILTON.
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shop-keepers. Considering the general dul- 4
nos payments keep up very well, and we do not
hear any realy serious complaints on this score. a
Money continues in good supply at our banksu
and cal loans are obtainable at 5 per cent. the a
discount rate romains at 7 per cent. for good q
mercantile paper. Exchange is a degree firmer, th
counter rates for 60 day bills being 9j, demandS
10j to lo. The stock market has shown some b
signa of strength, Montreal Bank having sold a
higher than lat week. g

AsHEs.-The market is "aill broke up" to usep
a slang phrase, and is decidedly weak at from r
$4.20 to 4.80 for No 1 pots; No. 2 03.70. It is I
rather difficult to account for this state of affaira. b
Borne say that people using potash in Greata
Britain are dissatisfied at the way the marketa
for Canadian ashes is manipulated and are using&
substitutes very largely. Receipts have beent
only moderato of late but this does not seem to
help prices. shipments lat week about 400 bbls. ]
Pearls are worth 86.25 to# 6.35.1

BooTs AND SuoEs.-Travellers as find a rule
a difficulty in selling any large bills, and country
stocks are reported pretty full. This with the
evident desire of manufacturera to curtail eredits
will no doubt result in a amaller volume of trade
than lat year. We hear of one manufacturer
discharging ton cuttera last week, and a much
larger proportion of workmen is reported out of
employment than usual.

Dia Goo»s.-The Carnival brought a good
many buyers to town, and while some fair orders
for spring goods are reported, many left without
purchasing, having apparently come for "a good
time" only. Orders from travellers continue to
be slim, and the conservative feeling of retaileri
continues. The same sort of feeling is evinced
by wholesalers themselves, who are not buying
Canadian Tweeds &c. in the same quantity as at
this time last year. The city retailers had a
harvest last week, sales being reported far ahead
of Carnival week of lai year. Payments are re-
ported fair al things considered, indeed some
houmse express themselves agreeably surprised
ait the way remittanees are coming in.

Daues.-There ls no great amount of business
doing ; heavy chemicals are not in much demand
and what trade i doing is mainly in mall sort-
ing orders. A large number of drug men were
in town during Carnival but not to buy goods..
The eernbinatien et quinine manufacturera la
broken oving t the w thdraoal ethe Howards
of- England and prioes have fallen consider-
ably in consequence as noted below:-Sal
Soda, 11.15 to 1.25 per 100 Ibo. ; Bi. Cb. Soda,
82 65 to 2.75; Boda Ash $1.50 101.75; Bichromate
of Potash par 100 Ibo., 110.000to 11.00; Borax re.
lned, 14e. to 00 Oream Tartar crystals, 80 to
82o.; do ground 86e. to 88e; Tartaic Acid, 57.
to 60c. per lb ; Cauatic Soda, white, %240 to
2.60; Sugar of Lead, Il to 12jo.; Beaching
Powder, 00.00 to 2.75; Alam 1.80 to $2.00;
Copperas, per 100 lb., 90c. to 11.00 ; Flowers
Sulphur, par 100 lb.., 12.75 to 2.90.: Rol
Sulphur, 12.40 to 12.60; Sulphate of Coper,
$5.50 to 85.75; Epso. Sait, 11.10 to0 1.25;
Saltpetre, 19-00 to9.50; Quinine, $1.75to 11.90:
as to makers, par oz. bottles; Opium, 84.10 tc
8425; Morphia, 12.15 10 12.80.

FIsH. -Fer flalithoreis alittlelivelier deman¿
as Lent approeahes, and prices ive evidence ef
more fi mness. Herrings are dearer; Capo
Breton No 1 are worth 85.60to5.75 ; No. 1 La-
brador in the market and good; No. 2 not too
plentiful at $4.00 to 4.50 ; No. 8 Labrador $8.00
to 8.50 ; Mackeral $11, 810, and S9as to quality.
Green Cod la ratherhigher, and probably .5.5.

2euld •b. ked, Dry Ced 85.00105.25. N
21 *

TORONTO, ONT.,
Manufacturersof

STOVES, HOLLOW WARE, L&., e.

E. & C. GURNEY& CO.,
.836 8t. Paul 8t., Afontreal, Q.,

Jobbsrs of Stoves and Hollow Wars.

E. & C. GURNEY & CO
Rupert St., Wmnipeg, Man.,

Jobbers of Stoves and Hollow Ware
-e--

TUIRNBY & WAREP
KANUACTUBEB8S Or

Platiom and Oounitr saes 1Of .vrydeslPtion

H AMaTN ONT.

JOHN GILLARD.

c. .noP. n.I.I rs.

ADAM HOPE & 00a
HAMLTON,

cBOnT SAWS-it the ltet im-
,rov.m.nit..

AXES- 'Gladstone" all 8tee, aid "Choppens
iope" sud other brands.

STEEL-sM& her. See & T! t Sealsud e&-l lrzae.=i!M DSMi'Bel

11 Wae, Br ouStewart
m murfatu ual to Fairbanks

maid low«e inprie.

IIU RIOK.--"asy'"make.

Februdiry, 184. ADAM HOPE & 00.

oI -. VHaving anticipated recent advance by importsi
large y at lowest point of the mark t, are ID a posl-Q ion to effer special inducements, sud eau vit.h 0e-
fidence oIcit thea attention et the trade tosamplm
now in hands of our travellers.EmiG RN Yc '0. oW pay particular attention to this branch of -the
business, and ean recommend every lino weOgeffr as

HAMILTON, ONT., possessing superior cupquality.

IIANUEFACTUBBBs or

STOVES, HOLLOW WARE, &c. W. . GUR
WHOLESALE GROCERS,

E. & C. GURNEY & CO., .. GILrARD. *

1
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LiTxaz.-Only a moderato movement i nre-
ported, most of the business doing being in small
lots at close prices. Manufacturera of boots and
shoes are not as a rie busy, and
show little disposition to buy except for
pressing needs. Stocka are ample in
most lines, though not so full that any
degree of active buying would ereate a stiffness
in prices. Shipments of oplits to Britain have
been light of late. We quote Hemlock Spanish
Sole B. A. 24J to 26c. ; ditto, No. 2
B A 22 to 24e ; No. 1 Ordinary Spanish
24 to 25je; Noi 2 ditto 21 to 28e; No. 1 China 28e.
No. 220 to 21o. dittoBuifalo Sole No. 1, 21 to 22e;
ditto No. 2, 19J to 21e. HemLoch Siaugh-
ter, No. 1, 26 to 27jo; Waoed Upper, light
and medium, 88 to 87e; ditto ditto heavy,
88 to 85o.; Grained, 84 to 88c. Splits, large,
21 to 80e.; ditto small, 14 to 20e. Calf.
akins (85 to 46 lb.) 70 to 80o; ditto (25 to
84 lbo.) 60 to 70a.; Russet S heepskin Linings,
80 to 60; Harnes, 24 to 88e; Bu#ed Cow,
per ft., 14 to 16c. Enamelled Cow, 15to 16o.
Patent Cow, 15 to 16c. Pebbled Cow, 11j to
15e. Rough, 28 to 28o. Imitation French
Calfakina. 75 to 85oe; Russet < Bridle, 45 to
55e.

M!AmLs AND HanwÂiu.-In pig iron there is
only the merest retail business doing. Letter ad-
vices report the market as steady at home, but
reporta by cable indicate that warrants are
easier, latest quotations being 42/8d, showing
quite a falling since las week. One rather
ourious feature of the situation is the enquity
for iron from the U. S., which in rather hard to
explain. There is a large lot of iron in the
'Hnoverian," which had to turn back, for this

market, tise lacis et whieh May tend te steady
local prie for a while. Thora eisa little mors
doing in tin plates, but the ame features of the
Jast several weeks exist pretty much as before.
We quote: Gartsherrie, & Summerlee $20.50
to $21.00 ; Calder, $20.00 - to $20.50
Langloan, $21.00; Coltness, 121.00 ; Dalmelling
ton, $18; :Eglinton, 118 to 118.50; Hematite
828.00 to $24.00; Siemens, 120.50 to 121.00
nominal; Bar Iron still $1.90 to 12 ; Tin Plates
Chareal I 15 for ordinary brands; ditto I X.
16.75 to 7.00 ; Coke I (., 14.60 to $4.75;
Galtanised Sheets, No. 28, 6j to 7je. ac
oozding to brand ; Tinned Sheets, coke, Nos
24 to 26, 7j to 7¾e.; Hoops and Bands per
100 lbo., 12.50 to $2.75;8heets, best brande, 12.50
to 2.75; Boiter Plate per 100 lb. Staffordahire,
12.75to $8.00; Steel Boiter Plate 18.25 to 18.50
heads $4.50; Ruian Bsheet Iron, 10 to lie
Lead per 100 lbs.:-Pig, 18.90 to 14.00 ; Sheet
14.50 ; Shot, 16 to 16.50 ; Steel, cast, 11 to 12e.;
Spring, 18.25 to 18.50; Tire, $3 25 to 18.50;
Bleigh Shoe, $2.50 to $2.75. Ingot Tin, 22 to 28e
Bar Tin, 24 to 25. ; Ingot Copper, 17 to 171c.;
Sheet Zinc, 04.75 to 15.50 ; Spelter, $4.75 to 15
Bright Iron Wire, Nos. O to 6, $2.75 per 100 lba
General hardware prices tend rather to weaknesi
though there in nothing like a break. Traveller
generally are out, but are uending in no largi
ordera, thern being a noticeable cautiousness i
buying on the part of mot dealers.

On.S ABD Pànir.-As a leading dealer in these
lines observes "Itrade is awfully quiets" but ex.
peetations are held that next month will ushe
in snome degre of activity. Payments are re
ported fair and almot botter than expected con
sidering the littledoing. Boiled Linseed iswort]
about 60.. raw 57e.; prices incline to stiffneus a
home, but the local market continues to hol
level. Turpentine is still at 60e.; Castor Oil 10¾<
Oive Oil, 11.05 to 11.10 for best quality. Les&
and colora continue te be quoted ea it
standing prices an followsa: White Lea
(genuine and first-class brande only) 16.5
to $7.00 ; No. 1 15.75 to 86.25 ; No.i
15.25 to #5.75; No. 81#4.75 to $5.00. Dry Wsit
Lead 6 to R.;eddo. 5 teSie. These price
for round Iots. Whiting per 100 lbs., 55 to 70c
Cooksa's Venetian Red 12.00 to 12.50; YelLo
Ochre, $1.50 to 11.75; Spruce Ochre 12.25 I
84 as to quality.

PRovIsioNs.-There is really nothing interes
ing in the situation as regards butter, tradej
very slow, though there is uome lile enquii
exista for export for besit qualities. We quoi
Townships 20 to 21J oents; Morrisburg 18 1
20o., Western 15 to 19e. Cheese romaina fir
in tone ait 18 to 18½s. for ehoice fal make
Eggs searoe and worth 85c. for really freu
Hog products are rather quiet but very finm
Canada shrt out 821.00 to 21.50; Western me,
120.00 tn 20.50; Hama 18 to 14*. ; Bacon JE
to 15c.; Western lard 12t to 18e. ; Canadian 121
12je. ; dremsed hoge 18.25 to 88.50.

BSvr.-The market shows ne aigu of chani

and only a moderate trade is passing. Prioes
are as follows : Coarse tons, 55 to 57jo.; elevens
50 to 52jo.; twelves 486 to 50a. Factory filled
$1.25 to 11.45 ; Eureka and Ashtons 12.40;
Turk's Island 85c. a bushel.

WooL.-Quietness pervades the atmosphere as
far as this trade Is concerned. A good many
mill mon attended the Carnival but did no buy-
ing. Greasy Cape stands at 17 to 19e.; Austra-
lian 20 to 24c. i a fair range, orne very fine in
quoted ait 27e.; Canadian A supers about 24 to
26c. ; B supers nominal.

TORONTO MARKETS.

TonoNro, Feb. 14, 1884.
DXy Gooes.--After a pretty long period of dul.

nesa, and indeed of fright, this department of
wholesale traide is picking up again. Country
dealers, who a month or two ago were afraid to
buy, are now sending in some fair orders. The
prevailing tone tisthat of caution, which is what
prudent importers will weleome, but stillt he
feeling is more confident. Domestic cottons are
not now in serious overstock ; in some Unes, in-
deed, the mills are behind with orders. Late
Bradford advices state that the volume of bui-
nesa ii piece goods eis maller than was hoped
for at New Year's Day. The wool market, too,
shows continued aigns of weakness, though there
is no quotable alterations of prices in either
wools or yarns. From Nottingham the accounts
indicate an improvement; fine bobbin nets are
active at good prices, but ordinary plain nets
are in full supply and prices low. Spanish and
Chantilly silk laces are depressed. The principal
branches of the hesiery tradeare duil.

FLeUR AND» Mr.L.-The usual duineus per.
vades the flour market. The only brande which
have moued are Superior at 15.05 to 5.10 some
days ago, but demand has now slackened off ;
Extra sold at $4.75 and Spring Extra of which
there is very little in market sold at 14.50 to
5.60; Strong Bakerm is nominal ai 15.00 to 5.50.
Bran is searee and wanted at 118.00. Oatmeal
very flat, the nominal figure· in carlota being
about 84 00 and for small parcels $4.20 to $4.50.

GnU.x.-The market in quiet all round: stocks
as may be seen by the list below, are somewhat
increased but the quantities are still very limi.
ted. Wheat sells ein carlots only ; there being
no No. 1 fail. No. 2 selle at $1.07 and 11.08, the
milers being the only buyers. Spring is more
plentiful, and 11.10 to 1.12 is paid for No. 1
with $1.08 to 1.09 for No. 2 ; sales are alsormade
of what would have been No. I but for being
touched by frost, "rejected spring" sjeStill in
market. Barley su met with fair demand, a
grades being taken freely at quotations b3
brewers here or in the U. S. No. 1 is nominally
72c. and No. 2 choice 70c. with 68e for No. 2
and 63 for No. 3 extra; oats are in moderato re

' quest at 883. on track. Peau dull at 73 to 74e.
s Rye finds at least one buyer at 62 to 680. Corn
e nominal.

STOCKS. IN SToUE.

Flour,• brlas....
Fall wheat, bush,
Spring " "
Osto d
Barley

Rye

Feb. 11, Feb. 4, Feb. 12..
188 184. 18 88.

. 500 500 2,920
58,528 44,785 226,309

.. 56,514 87,292 109,878
.... 8,474

177,278 15 ,2 157,279
26,590 28,898 8,98
.. .... .... 6,088

Total " 818,976 260,827 513,072
HA RDwwi.-A firmer feeling in iron is, by

recent aceunts, prevalent in the English and
Scotch markets. The blowing out of furnaees
in the north of England indioates s shortening
of supply. In this market pig is held at ful
quotations, say 122.50 to 128.00 for Summerlee;
other brande 1 to 12 lower. Au active demand
for steel plates, for boier and other purpose, is
a feature. Shelf goods are quiet, and it is prin.
cipally heavy good thsat are movMg.

H is ANn ISx .- The market for hides ie
modenataly active, ailgreen bides ofering are
taken at 7hafor owas and 8e. for steera, but
se s e s ta price may cone down

shoniiy as the quality is becoming poorer. A
pretty tair dmand atill continues from tannera,
who are paying 8ke. for oows and 9i to 9jo. for
steers but they wiii not likely continue te psy
these prices long. Sheepskins are unchsanged.
Tallow steady.

PBovIsIoNs.-The advance in prieet of hg
product hau continued, and prices be are cor-
respondingly firm. We quote long ieur bacon
10J to 1l., the former figure bOing for round
lots. The stock of mess pork hore is very light ;

trade has been of a limited character, but holders
seem to have confidence in the future and de-
cline to sell uniess at full prices. Dressed hogs
have sold at $8 to $8 85. Butter is still dull and
the demand slack. Cheese very firm, with limited
stocks ; 14c. is now the prie@ for jobbing Iota.
Dried apples are very dull. Evaporated apples
are being offered freely from the factories, but
there seema to be no demand. Hope are steady
at from 22 to 26c.

Woon.-Demand from the mills is light, and
prices no stronger. Not much flece is coming
coming in, amall lots being the rule at this time
of year, 16 to 18e. is paid for ordinary and for
the best not over 20c., sales of choies have been
made at 210. No sales of pulled combing to
report, the lut sale waa at 18c.; there is a geod
deal of super reported in the country, we hear
of limited sales here at 21 to 28c. Extra is
quiet; any sales made are at 27 to 28c.

E.B.EDDY,
MANUFACTURER

or A," Ins5 o0

W foodenware.
BRIM8TONE & PARLOUR

Matches
The best and most reliable Goods In

Canada.
Orders solioited from the jobbing

trade only.

MammotWorks,Hull, H 0 " Canadas

HAND-IN-HAND
Inh .ra IllIl anc e Coilauy.

The Annual Meeting of the Members and Share-
holders of the above Company will be held in the

STorent, at the offices etfth eCompany, Nos.
92,24 nd 26 Church Street, on FIIID AY, thn 29111
day ef February, 1884, at the hour of Three o'clock
in the afternoon, for the purpose of electing Dise-
tors and for the transaction of other business..

By order of the Board.
HUGH SCOTT, Seeretary.

Dated this 14th day of February, 1884.

GRAND TRUNK
RAI LWAY.

Tenders Wanted
Tenders are invited for tha si8ply etfCeai r 1the

GRAND TREUNK RA.ILWA.Y, ton 11e Beson et 1884,
delivered as follows:

At Black Rock, Buffalo, or East aide
et suspension Bridge ............ 282,000 tons net.
Detroit Junction ........................ 35,000
Jackson, Michigan ..................... 2,000

"Sarnia, (Pt. Edward) delivered
in yard ........ ........................... 32,000

D. & M.BSlip, Detroit ................. 18,000
Port Stanley, Ontario ............... 12,000
Brockville, Ont., in Company's
yard by water ......................... 20,000

"Port Hope, Ont., in Oompany's
yard by water ........................... 7,500

Waubaushene, Ont., in Com-
pany's yard or over vessel's side 7,500

Full particulars to be obtained on application to
D. McTaggert, Fuel Agent, G.T.R., Montreal.

Tenders to be in on or before 4th March, 1884.
Theslowest or any Tender not necessarily ae-

cepted.

Montrea, Feb. 7th, 1884.

JOSEPH HICKBON,
General Manager.
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A POPULAR VERDICT
1N FAVOR 0F THE

UNION MUTUAL LIFE OF MAINE.
We, the undersigned, Commissioners and Su-

perintendents of Insurance, having made an ex-
haustive examination into the condition and
affairs of the Union Mutual Life Insurance Com-
pany, of Maine, certify as follows:

That in and after 1873, the Company was in
possession of a large amount of loans upon real
estate situated in varous States. A very con-
siderable part of this it was obliged to foreelose
and buy in for the protection of its interests.
In 1876, it was found necessary to reduce the
former appraisements upon its real estate, in or-
der to conform to the then values of property,
and to throw out worthless assets which had
long been carried upon its books. On Dec. 31,
1876, Hon. Joshua Nye, Insurance Commis-
sioner of Maine, and Hon. Stephen H. Rhodes,
Insurance Commissioner of Massachusetts,
made an examination of said Company, and
found it to be solvent upon the severest basis of
mortality and interest assumed by any State
laws, as per their report dated March S, 1877.
At the end of 1877, the assets were still further
marked down upon the booksa o the Company
by order of the Board of Directors. From that
time the property of the Company has increased
steadily in value and productiveness. Much of
this real estate has been sold at advantageous
prices and turned into marketable securities.

In the report for Dec. 31, 1876, the Company
was possessed of real estate amounting to 8556,-
899.30. In 1877, this had increased to 81,227,-
981.77; in 1878, to $1,934,806.70; in 1879, to
$2,268,828 52, and in 1880, to #2,470,003.41, by
reason of the foreclosure of mortgages made
prior to July, 1876, through which the Com-
pany obtained title to the property. After this,
this item decreased to the amouut found by us
in the statement herewith submitted, by reason
of the sales of said property.

In making our examination, we have selected
December 81, 1883, for the purpose of a financial
statement, as being the most convenient on ac-
count of its corresponding with the close of the
fiscal year of the Company, and with the date of
annual statement made to insurance depart-
ments. We have caused a careful re-apprais-
ment of all the real estate owned or loaned up-
on by the Company, by independent persons
thoroughly acquainted therewith and residing in
the vicinity, selected as fas as practicable by the
Insurance Departments of the several States in
which the property is located. The abstracts of
titles have been examined by attorneys appointed
by the Departments of Maine, New York and
Ohio sev. rally, and by the attorneys in Chicago.
The greater part of the outstanding mortgages
are upon real estate sold by the Company for
part cash, and annual and semi-annual instal-
ments for the balauce. The payment of these
instalments increases the security from year to
year. The overdue interest and rents of the
Company are small, with the exception of the
sum accrued upon a single mortgage of large
amount, which has been in litigation for several
years. Agents' balances are very small. show-
ing that the Company has its agency system
well in hand. Uonds are exacted for the faith-
ful performances of duty, and agents are required
to deposit their collections daily to the order of
the Company in banks designated for that pur-
pose. The amount of liens upon future pre-
miums, as for commission on outstanding busi-
ness, is quite moderate. The bonds and stocka
owned and loaned upon have been inspected and
found to be in possession of the Company, with
the exception of bonds to the amount of $150,-
000 deposited with the Government of Canada,
$100,000 deposited with the Tresurer of the
State of Maine, and $10,000 with the Treasurer
of the State of Virginia; certificates of which

deposits have been secured from the several offi-
cers having custody of the same. In every in-
stance it was found that the Company had paid
for said bonds and had absolute ownership there-
of. It is worthy of remark that there are no de-
faulting'securities in the entire list. The cash
claimed to be in the Company's office and de-
posited in;banks was found as represented. The
registers'of policies issued by the Company and
policies claimed to have ceased have been care-
fully inquired into and checked from its organiz-
ation to date, and found to be correct. The
policies outstanding have been valued seriatim,
both upon the basis of the 4 per cent. Actuaries'
Table of Mortality and the four and one-half
per cent. American Table.

The Company commenced business in 1849.
From that period to date it has paid to policy-
holders every legal obligation incumbent upon
it, to the amount of $20,164,601, and has re-
ceived from policy-holders $26,591,017, and has
now on band for policy-holders #6,232,684.10.
The total expenses of management of the Com.
pany in 1876 were $654,408.45, and in the year
1883 they were 0266,667.07. We find that the
gross salaries to officers and office employes
paid in 1876 were $72,300.85, and for 1883, 041,-
971.61. Prior to August lst, 1876, the yearly
salaries paid to officers alone were #38,000. In
1883, they were 321,500. A large part of the
expenses has been incurred by reason of the care
of the extensive real estate owned, upon which
considerable improvements have been made.
The gross interest and rent receipts are in excess
of the amount required upon the re insurance
reserves according to the legal standards of the
several States. The mortality experienced is
less than that provided for by the tables upon
which the premiums have been calculated, and
indicate that the risks have been well selected.
The premium receipts show a margin or loading
upon the gross amount above that required by a
net valuation of twenty-four per cent. This is
about(the usual percéntage exacted by con-
servative life insurance companies.

From 1877, the surplus of the company has
steadily increased, notwithstanding that each
year the dividend to policy holders bas been
augmented, and that the disbursements have
frequently exceeded the income. This is part.
ially due to the fact, already stated, that réal
estate has increased in value, and that the dis-
bursements have reduced liabilities to a greater
extent than the sum expended; and the further
fact, that there is a considerable gain in every
life insurance company from the discontinuance
of policies-all of which cannot appear in the
ordinary accounts of receipts and disbursements.
A large part of these disbursements have been
made in paying off and discounting maturing
endowments. An unusual proportion of the
Company's business was written upon endow-
ment policies.

The books have been found in admirable con-
dition, and the system such as, by reason of
checks, and counter checks, to reduce the chances
of error to a minimum, and to place an individ-
ual responsibility upon each department. It has
been the habit of the Company to make a state-
ment of its affairs at the end of each month,
including an exact calculation of its re-insurance
reserve, deferred and outstanding premiums, and
other items of assets and liabilities. The securi-
ties and accounts have been counted and audited
quarterly by a committee of the Directors.

In making this examination nothing bas been
taken for granted, and every item of assets and
liability bas been exhaustively scrutinized. To
accomplish this, a force of nine persons was em-
ployed, exclusive of appraisers of property and
searchers of titles. Al ordinary and many ex-

traordinary means of checking the corrections of
our conclusions were-employed, and there can
be no reasonabledoubt of their accuracy.

All items in the nature of contingent assets,
such' as accrued and overdue interest, outstand-
ing and deferred !premiums, and of liabilities,
such as death claims, matured endowments, ont-
standing dividends, etc., have been thoroughly
investigated. Premium notes haveýbeen inspect-
ed and verified seriatim, and the policies upon
which they are based ascertained to have been in
force, and the reserves thereon have been found
sufficient to sustain the loan. Receipts and dis-
bursements have been fully examined to ascertain
the correctness of the various accounts. Every
courtesy and facility have been extended freely by
the:Company, its officers and clerks, and all ans-
wers to questions put by us have been made by
the officers under oath.

We have no hesitation in pronouncing the
Company to be safe and solvent under the laws
of any State in the Union, and that, with the same
degree of skill and integrity with which the af-
fairs of the Company are being managed, it will
undoubtedly meet every obligation which it has
assumed. On December 31, 1883, upon the
basis of the four per cent. Actuaries Table of
Mortality, it has a surplus of $387,913.10; upon
the basis of the American Table, with four and
one.half per cent. interest, 8718,907.27. Both
of these standards are highly technical and con-
servative. They make rio allowance for the mar-
gins or loadings upon premiums over the net
rates, nor for the gain which arises from the
lapse and surrender of policies.

FINANOIAL sTATEMENT, DECEMBER 81, 1883.
Appraised value of real estate ............... $1,847,093 30
Loans on bond and mortgage (1rst liens) 1,472,84969
Collateral loans .................................... 141,510 00
Loans on policies..................................... 8,489 75
Premium notes....................................... 764,071 00
Bonds and stocks (market value)............ 1,705,186 99
Cash in ofice.......................................... 57 88
O ssh in banks ....................................... 68,88819
Billa receivable....................................... 8,043 74
Judgm eut..... ... ............................ 1,18 00
Agents' ledgerbalanoes ...................... 187 56
Interests due and accrued..................... B814 77
Bents due and accrued ........................ 9,891 08
Uncollected and deterred premiuma

(less loading 20 per cent)..................... 111,077 14

Total ............................................. $6,274,851 59
UNADMITTt.D ASSBTs.

Judgment................................. 81,218 00
Billa receivable................ 8,048 74
A'ents' balances-............-287 56
Berkshire Glass Co., stock ...... 7,40000
Cash due from Indianapolis

Banking Ce.......................... 54109
Amount of mortgages in ex-eau

of valuation.......................... 19,071 80
Second mortgages, 83,8M.43 ;

advances, $1,80.75...............5,191 18
Past due interest on mortgages

not in process of foreclosure.. 857 87
Mortgage on leasehold ............ 4 5 *5 041,667 42

$6,289,684 10
LIABILITIEs.

Re-insurance reserve, 4 per cent............ $5,75·,525 56
[Beeinsurance reserve New York stand-

ard four sud one-half per cone. inter-
est, $5,490,531.89 ...........................-....

Death losses and matured endowments
due and unpald ................................ 17,004 90

Death loses and matured endowments
not due...........................80 g

Death losses and other policy claims re-
sisted ........................ 2...................... 98,80058

Premium obligations in excessof ne
value .ofpo ie----------------------.......

Unpaid dividondm te pollcy-hold*r5..... 1748 84
Other liabilities, vis.: PrOmiuns paidin

advaSuc, *,6W789; contingent reserv
*9; unroreentdbille, *M .... 8,614 g

Total liabilities on policy-holde5 "8 1m00acount .................------............... '* *
Suuson pol cy-holders' secount .8 1 10

TSurpluo.by .. ·. .York standard, 718,- -TW 
.... ......................

-oa ...................... 61% U 1

OUMANDAL SMITH, Insurance Commissioner of Maine.
OLvEn PILLsBunY, Insurance Commissioner of N. H.

[SignedJ
[Signed]
[Signed]

Cnàs. p. SWIGEET, Auditor and es 00cio Ins. Commis'r, I.
MIcnAEL, SxANoN, Deputy Supt. N. Y. Insurance Dept.
Cumau H. Moos, Supt. of Insurance, State of Ohio.
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FIRE RECORD.

Ornmo.-Beleville, Jan. 25th-A uawmill,
belonging tothe Stinson saei, near Canifton,
was burned. Loos 15,000.- Thamesville, Jan.
25.-The driving barn and stables belonging to
Mr. James Mayhew was burned, insured
in the London Mutual ai 500.-Ottawa
Jan. 28.-The residence of George Edwards, ait
Thurso, by fire. Loos 12,000; fully insured.-
Alvinston, Jan. 26.-James Newell's wagon and
blacksmith shops and dwelling burned ; no in-
suranoe. Newell's loua is about $2,000. George
Stevens owned furniture and lothing. A. S.
MoAlpin, blacksmith, loses all hi etools and
stock.-Plantagenet, Jan 25.-Isidore Beaulne's
house burned.- Belleville, Jan. 28th.-Barber
& Leslie and contents burned. Grant's boot
store and Angus McFee's jewellery store damag-
ed ; insurance as follows : The building, leased
by Angus MoFee, in the London Assur. Corp.,
12,000; Barber and Leslie, $7,000, 14,000 Lu
Norwich Union; John Grant, #4,000 in North
British and Mercantile ; Allan MoN, Royal,
83,000.- Albany, Jan., 25.-Pine'a shirt manu.
faotory; Leonard & Weeks, printing; Isaae
Cohen, uhiri manufatory ; Wallenstein & (Jo.,
goods, vere damased by fixe 1-day 10 the citent
of from 810,000 to0 15,000. Insured.- New
Market, Feb. 2.-The Bogart Town Milla, owned
by John Stokes, were burned this morning. In-
sured for 02,500.-Campbellton, Jan. 80.-Mr.
B. W. Vye' lstore and dwelling house burned,
los about $1,800, no mauranoe.- Napan.e,
Feb. 8-A frame tore oocupied by Samuel Bloom
as a dry gooda cltore, was bunned. The stores
oooupied by Samuel McLaughlin au a grocery and
provision store and H. K. Strong as a harness
shop, were also destroyed.-Port Dalhousie,
Jan. 22-The dwelling houe owned by Mr. Wm.
Hutchinson, and occupied by Mr. D. E. Evans,
agent of the Welland Railway, was burned last
night, supposed to have been caused by a de.
fective fiue. The building was valued at 1700
and insured for 1500.- Kerwood, Jan. 28th.-
George Rowe, boot and shoe maker, burned out
early this morning. Loue $1,000, insured for
180.- Toronto Feb. 1.-About 1 o'clock this
morning Hall'u bakery was destroyed by fire.
Los on building and stock 18,000; insured 81,-
900 in the London and Lancashire.- Totonto
Jan. 81.-A fire broke out in Adamson's elevator
whieh was oompletely destroyed with contenta.
The following are the chief losers :-. V. Dela.
porte, 40,000 bushels, chiefy wheat; Taylor &
Oates, 85,000 bushels, wheat and barley; Crane
& Baird, 25,000 bushels of wheat; J. B. McKay
& (o. 2,000 bushole of barley; James Goodhall,
4,000 bushels of barley; Mr. Sater, 6,000 bush.
of oats. The building owned by Mr. James
Adamson, was uinsured for 86,000 in the follow-
ing oompanies:--Citizens', 81,500; London and
Lanoashire, 81,500; British America, 82,000;
Royal #1,000. In Chapman's elevator about
25,000 bushels of grain were stored, valued
ait about 027,000. The buildihg was valued at
015,000, insured for 818,000, divided principally
among the British America, the Western, and
the Phoenix Insurance Companies.

OTrma PsovINcs.-Quebee, 19.-Wm Sawyers
mill, storehouse, and bridge burned, lou 9,000
insuared 11,500.-Montreal, 26.-Thompson's
rubber stamp store, and H. Saunder, optician,
damaged by fire, loss $2,000.--Johnston'a fluid
beef factory, new building, loua 115,000, insured
15,000. H. MeLennan owned building, valued
ait 5,000.-River Du Loup, Jan. 24.-Chas.
Roy's building, oocupied by Gauvin & Mailloux,
general store burned. .Stock insured for 110,
000.-St. John, N. B., Jan 27. -A finre broke
out in a five storey brick building owned
by Joseph S. Hall, and occupied by Hugh Kirk-
patrick, and James McCullough & Co., clothiers.
Quebee, Jan. 25. -Three small houses at Spen-
oer Cove burned. Two belonged to Rose MoCabé
and the third to Knight & Co.-St. John,
Que., Feb. lst.-Brosseau & Moran's uauh fac-
tory burned. Losu 120,000; insured for 12,000.
- Truro, N.S., Jan. 29th.-Oraig & Webster's
hat factory burned. Los 112,000; insured for
18,000.-St. John, N.B., Jan. 22.-The Inter.
colonial Railway station house at Painses
Junction was burned this afternoon.

TEE Chinese
wil ea more in
a year. There
Boston BuUetin
more on a etrike
century.

have a proverb that the priest
a night than the ant can save in
I wisdom in it, deolares the

. The trades-unions will spend
e than the ants can lay up in a

MACKINTOSH & PETERS,

--AND--

LAND AGENTS.

Negotiate Sales of Businesses, Business Pro-
perty, Partnership Interests,

FARM LANDS AND CITY PROPERTY

CANADA PERMANENT SUILDINOS,
N.. 20 TOBONTO ST. TORONTO

The oldest established Business Transfer Brokers
in Oanada.

Notice to Creditors
_or-

WM. ASMUS,
-

NEW HAMBURG.

Notic, s hereb given that the said WM. ASMUS
has made an Asagment of his Estate and effects
to me, in trust, for the general benefit of all his
oreditors and said creditors are her.by notified tosend t e their laims, duly oertifled, vith vouchers
upon which they are based, and statlng the security(U any) held by them, on or before th.

4TH DAY OF MARCH, 1884.-
And further, I shal bhave regard oniy to thoudaIms of whicn I eai thon have notice, and vii

not be liable to any person or persons of whose
claim I shail not then have had notice.

New Hamburg,
Feb.61th, '84. 1

HENRY BRODBIOHT,
Trust"s.

TO CAPITALISTS AND INVESTORS.

TuEIDQMJJOIOI1T

PaRper- MaËu[aud Stililn ofl[
(LIMITED.)

Capital $300,000, in Shares of $100 each.

The balance of the Capital Stock of this Company is now being placed on the Market, and
presents an exceptionally favourable opportunity for Investors. The business has been carried on
successfully for over 27 years.

The Protection is ample; the Profits large; the Security undoubted. A large amount of
Stock has now been taken up.

For Prospectus and full particulard, apply to

A. J. CLOSE & CO., Brokers,
35 Adelaide St. East, Toronto.

J. & J. TAYLOR,

TORONTO SAFE WORKS.

ESTABLISHEU 1855.

During the past 98 yean upwards Of T IST E THO USAND of our Bafu have been distributed
throughout the Dominion from BRITI9H COLUMBIA and MANITOBA to Newfoundland, and in the
many teste they have been called upon to stand NOT ONE OF THEX hau proven a failur.

8ueh a reoord Io surpaused by nene, if equalled by any other manufacturer en tis Oontinent.
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NEW BRUNSWI6K COTTON MILLS,
@T. JON N.• 

WM. PARKS & SON,
COntOR SDinlre, Blahel' & fyern,
now have ther miin the Moast Complete Running
orcer and are prepared to 11 the largelt orders, on
the shorteut notice for the following geoda, vis.:

Beam Warps, of Every Description.

Bundle Cotton Yarns, 5's to 10's.
Carpet Warps, White and Coloured,
Eoulery Ya"us, of Every Sise and Make.

Bal Knitting Cottons lu great variety,
-- AND-

FANCY WOVE SRIRTINGB,
Noted for their "briluiancy" and "asntmesa" Of
clours.

We hold "Gold and Silver Medas" for al the
above named "First Clas Gooda," obtained at our
Canadian Exhibitions during last and previous
years.

AGnNTS:
ALELSPENCE, WM. HEWETT,

LemnieSt.,Montreal. UolborneSt.,Toronto

Notice le hereby given that the partnership here-
tofore existing between us, the underuigned, under
the firm name of Sanford, Vail & Co.. has been dis-
aolved by mutual consent. All debts owing to the

Sid artnership are ta be paid to Mesure, W. E.
Sanford & Co , and al claims against the said part-
nership are to be presented to the said W. E.8Saford

Co., bywhomthesame will be adjusted.
Dated at Hamilton this 22nd day of January, A.D.

1884.
WM. E. SANFORD,
A. 8. VAIL,
W. H DUFFIELD.

Witness, J. GREENE.

With reference to the above the business wil be
continued in the same premises by the undersigned
unader the name and style of W. E. Sanford & Co.

W. E. SANFORD,
W. H. DUFFIELD.

Hamilton, Jan. M 1884.

Notice to Creditors.
_o-

In the matter of the distribution under a Trust
Deed of the estate of W. D. BELL, of the village of
Colpoys Bay.

The creditors of W. D. Bell, lately carrying on
business in the Village of Colpoys Bay, as a general
merohant, are hereby notifed that the said W. D.
Bell bas executed an assignment of his stock-and
trade, andothier assete to B. Y MILNE, of the hrm
cf Donaldson & Milne, of the City of Toronto, assig-
nees in trust for the credit.rs of the above insol-
vent, and ereditors are further notified to deliver
their accounse against the said W D. Bell, on or
before the 10th of Maroh next to the undersigned,
as the trustee will then forthwith proceed to disbu? se
the proceeds of the assets of nid estate and wiUllnot
be liable to any person or hrm of whose claim he
hall not thon have had notice.

DONALDSON & MILNE

T t a 18 0 Front St. k. Toronto.

Notice to Creditors
In the 0 matter f the distribution under a trust deed

. of tbeestate of

CHRISTIAN FREY,
Of the yvin of Croshin, in the

Co= y of Waterloo.

The creditors Of ChristisanFey latel
business et the Village of Irossm Ln e Count
Waterloo, as a general retail merchant, are
notined that te sAid Christian Frey has mae an
e.slgnment of hbis stock in trade and other assets ta
Pau Ceapbell, Manager of the business of John
Madonl&l Co, cf No. 21 Wellington 8treet East
in the Ct f TorontoaTrustee for the creditors
of aid C s Frey, and are further notlled to
deliver their accounts, with the vouchers upon which
they are based. so the said Trustee at the above ad-
dress, on or before the tenthoda of March next, su
Mid Trustee will then forthwith proceed to dis-
tribute the ceedcf the assets of said estate, and
win not be aCbbetohny person of whoseealm he
shall not then have hiad notice.

Dated et Toronto ths 28th day of Jenuary, 1884.

THOMBON & HENDERSON,
Solicitors for Trustee.

THE NATIONAL BANK OF SCOTLAND,
LIMITED.

Incorporated by Royal Charter and Act of Parliament.
ESTABLISHED 1825.

H E A D 0 F PIC E-EDINBUBGH.

Capital, £5,000,000. Pald up, £1,000,000. Reserve Fund, £660,000.
LOND>ON OFFICE-37 Niebas] Lane, Lesmbard trees, E.E.

CURRENT ACCOUNTS are kept agreeably to usual custom.
DEPOSITS at interest are received.
CIR ULAR NOTES and LETTERS of CREDIT available in all parts of the World, are issued free of

ha e Agency of Colonial and Foreign Banks ia undertaken and the Acceptances of Customers residing
in the Colonies, domiciled in London, retired on terms which will be furnished on application.

All other Banring business connected with England and Scotland is also transacted.
JAMES ROBERTSON, Manager tu London.

TMITr-VOUnTH ANNUAL STATEMEINT OF THE

MTNA LIPE INSUYAN0E 00.
OF HARTFORD, CONN.

ASSETS, January 1, 1888, at oost........................... 26,7609 56
BECEUIPTS.

Prem ium s in 1888......................................................................................$9,721,M 2 8
Interest, and from other sources in 1888............................1,767,098 17 4,488,387 45

031,244,457 01
DIUREM2ENTB.

Death c1aimi pad............................................................................1....... $1,254,872 70
Matured Endowments paid...........................705,59 00
Dividends to Policy-holders and for surrendered policies......................... 827,0 46
Beinsurance ..... .................................... ..... .......................................... 2,66510
CommissionS............................................. 272,984 52
Agency Expenes, Medical Examinations, and ail other Expenses ........... 191,58670
Dividend on Stock, earned in StockY, epartment ...................................... 87,50000
Taxes and Profit and boss... . ............. 7,154 78 3,429,400 23

Assuas, December 81, 1888, at cost ....................... 27,814,98.. .8
ASSETS.

Beal Estate.. *........................$447,20070
Cash on hand and in Banks................ ... 1,743,784 1
United States Bonda and Bank Stocke.............................1,978,15304
Railroad and other Stocks and Bond . ................................ 1,848,514 18
State, County, City, and Town Bona ........... 5,423,111 81
Mortgages Secured by Real Estate, valued et 045,000,000 .......................... 18,99,006 21
Loans on Collaterals, (Market value $755,765) ............................................ 654,<98 81
Loans on Personal Security and Due from Aseats .................................... 22,887 97
Loans on existing Policies, the present value of which exceeds$,00,000... 9,348,786 78

AsMTs, December 31,1888 at cost ..................... 27,814,98. ..
Interest due and accrued Dec. 81, 1883........... . . ........ *888,981 14
Premiums in course of Collection............................................................... 70,371 09
Quarteriy and Sem-annual Premiume..................................................... 181,045 70
Market Value of Securities over cost.................................680,220 81 1,265,568 24

Gnous AssETs, Jan. 1, 1884.................................$29,080,55 99
LIwABRIL Kw IES.

Losses and Claimas awaiting further proof and not yet due ..................... *0872,497 00
Dividends to policy-holders not due ....................................................... 55,685 88
Premiums paid in advance.........................................3,029 30
Reserve for Reinsurance on existing Policies, Actuaries' 4 p. e. stan-lard 28861,382 40
Loading on deferred and unpaid Premiums ............................................. 40,88885 24,332,827 43

SURPLUS AS REGARDS POLICY-HOLDERS:
By Connecticut and Massachusetts Standard ........................................................ 04,747,728 5
By Standard of New York and Canada .................................................................... 6,2 00,0 00
Policieshi Force Jan. 1, 1884, 60,354, insuring ........................ .................... ............... 83,040,333 44
Policies lssued in 1883,5,497, insuring ............... ................. ....................................... 10,032,433 00

Head Ofice for Canada, - - - York Chambers, Toronto.
WILLIAM H. ORR, Manager.

John Doty
Corner BATHURST

& FRONT STREETS,

Engine Co.
TORONTO, ONT.

Manufacturers of the elebrated ARMTNGTONand SIM UTOMATIO CUT-OFF Steam

Engine from 20 to 200 Horse power, built for heavy and continuous working, and adapted to any

required gpeed. 01oe regulation and bet attainable economy of fuel guaranteed.

SUND FOR CIRCUL AR,
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Insuranoe.

NORTH BRITISH
AND MERCANTILE

FIEE & IFE
INSURANCE CO'Y,

ESTABLIBHED 1809.

Subscribed Capital...... 9,000,000 Btg
Subcribed Capital Paid-up....... 600,000"
Subecribed but Uneelled Capit ... 1,00,000"

ESTABLISHMENT IN CANADA.
MANAGING DIBECTOBB.

D. Lorun MaDougall, Esq. Thos. Davideon, Esq.
DIBECTOBB.

Gilbert Soott, Esq., i Messrs. Wm. Dow & Co.
Chesr. Simithers, Eeq., General Manager Bank of

MontreaL
The Hon. Thonma Byan Senator.

EORGE N. AE~ ubIneetr.

R. N. GOOCH, Agent,
96 Wellington St.E.. TORONTO

Head Office for the Dominion ini
MontreaL
D. LOBN MAODOUQALL,
THOIMLS DAVIDSON,

General Agents.

SURETYSHIP.

Insurance.

RATES REDUCED.
The Standard Le Asîsmace Co.

HEAD OFFICES:
Edlnburgh, - - Sootland.
Montral, - - Canada.

Total aigu ... W5000
Accumulted'Funds. . .'"..... 00,0
Annual Incom.............-......about 4,000,000
Chimu paid in Canada.....................oer 1,2000
Investmente in Oamada. . .... ....... .C 2,000,00
Toa amount paid n Clelmeduring the lat 8 ya,

over Filbeein Millio0f Dollarsor about *5,00
a day.

CLLALM settled in Montea& g1 tofteO om-paylthe ad onta ofe,1wMth the
eneals of an extended business and onnection

otherwlae
LOANS ADVANCED on Mortoage 0f Policies to the

etent of the omoie value.0. HUNTER, W. M. RAMBAT,
Gon. Agent.ar e r o Canada.
OMoie--Ub Toronto stree, ornto.

LIVERPOOL & LONDON & OLOBE
IN8URANCE COMPANY.

Invested Funds, • • 29,000,000
Investments lu Canada, 900,000

Head Offioe, Canada Branch, Montreai.
BOARD Or DIBEOTORB.

Hon. H. Starnes, Chairman; T. ram, Esq. De
Chi le r q.; Angus 0. Hoper,sq.;

Ildwad J. sq.
MercantileRisksacceptedatLowest CurrentRates

D U oues and Farm Property Insured on
pelTerme.&oo

JOB. B. BEED, G. F. C. "MITH,
Toronto Agent, ChfAgt for the

10 8We .ngton StE. Dominion, Montreal

QUEEN
THIE CUARANTEE 0C 1INSURANCE 00. OF ENGLAND

Of North Ameries.

CAPITAL, (authorised), 91,000,000
PAID UP INC AE, (no notes) 800,000
ASSETS ad Resouroes (over) 775,000
DIEPOSIT with Dominion Gov't 57.000

TisCompny la under the same priencodmaagefmtwbich tatroduced the systeni to thie
continent over nineteen ye and has ince
actvelyandosuccosuflyc0onductdthe businees to
theuatuatatlonof ite cients.
Over %aroooo have been paid in

Claims to Employers.

HEAD OFFIE,-260 ST. JAME8 ST., MONTREAL
BI .President: Vio-PrWosent:

TMBA. GALT, G.C.LG. HON. JAS. FEBE,
ManaglngDlrotor: Secrtary:

EDWADBA 8.LINGS, JAMES GRANT.
Dfrectors is Torosso:

JohnL. Blaiki, Chairman, Presidmnt Canada
Ia.nded Credît Co.

C.. LGeovak, Vlo-Prsqjdont Ontaxio Bank.
Hon. D. Là. Kacphorson, Predeant of theO Sonte.
T. Satherland Stajor Director Bank of Commeroe
Sir W. P. Xowland, C.B., President Ontarbo ianI

Agoste du Torosto.
JOHN STAR à 00,

28 & 30 Terente Street.

Aug, 1 Managing Director.

*NB--Tbb Cmpny'a Depomit la the largeet made
for Guarate. làbues Ly Compmny, and in not
hablefor the Pesp1n1ili of aujotherri"

GUARDIAN
Ors ani Uf Assurance Cooepany,

OF LONDON, ENGLAND.
ESTABUSHED 1821.

capital -• £2,000,000 sterling
Invested Funds £2,981,000 sterling
Dominion Deposit - 8100,343

Go. gnt orIBOBT. SIMSCO. mnelCaneada. for HO. DENOLI M on
Toseron-HENBY D. P. ABMSTBONG, 68 King St.

EXsegto.-B. W. VANDEWATEB, Ontario Street.

Basatoss-O1LLESPIE & POWIB. 20 James St. a.

FORBES & NUDGE, lenureai,
Chief Agents for Canada.

GEO. GRAHAX, Agent, Toronto, ô Wellingon
street East.

IMPERIAL FIRE INSURANCE 00.
OF LONDON.

(Established 180.)
HOad Oioce for Casada, 6 Hospital St., Moutreal

RINTOUL Biaos., Agents.
Subscribed Cptl ............... 1800OStg.

PadupCpta,. ............ . . . 700 Stg.Caah Aet,8st Dec.,1879,.........,196,014
Toronto AgenW-A.LF. W SMITE.

The Oldest Canadian2 ire Insurance Ce.

QUEBEC
FIEE ASSURANCE COMPANY.

Estah"e 1818.

GOVEBNMENT DEPOBIT, • • ,000

Bt. Joks, N.B.-TEos. A. TMoMM.
Ha0ffa, lN.B.-Gzo. IL Giamu.
MoesteM-Taos.8m1ONo.
Torousiontario.General gnoy

G o.J. , General Agent.

British Emuire
Mutual Life

ASSURANCE O, OF LONDON, ENO.
Estabushed ISd?.

ASSETS near7 • •04,500,000
INOOME over - - 750,000
OANADIAN GOV'T DEPOBIT 100,000

Head Office for Canada, MontreaL
This Company hanerl 400,000 inv.ited

ln Canadian Socurltlei. It paf oer S4tOO,0 in laimeand his no8per en o ithepremlums rcolved in hand. cash bonuisare
very liberal, and are declarodvrthree yearGeneral A genta and active LoaAgents wanted lnunoccuped itrict. Liberal oontracta mad,.

Applyt

F. STANCLIFFE,
Aée t.ln Toronto, General Manager,
rE. A W. iaru. MONTREAL.

NORTH AMERICAN
LIFE ASSURANCE 00.

Inoorporated yl Spei Act of the Dom'n. Parta'mW't.
FULL GOVERNMENT DEPOSIT.

DIRECTORS:
HON. ALEI. MACKENZIE, M.P., ex-Prime Minie-

ter of Canada, Presldent.HON. ALEXANDER MORRIS, M.P.P. and JOHN LBLAIKIE, E Pre Ca Landed Credit Co.
Ie-Presldenta.Hon. G. W. Allan, Senator.

Hon. P. Thibaudean, SenatorMontreal.Hon. D. A. Maodonald E Lieutenant-Gov. of Oni.
Andew.oberteon,Esq., Pret. Mont Harbor TrustL. W. Smith, D.C.L. Pros.Buildng & Loin Assoln.
W. Tt Meredth, Q..,M.P.P., Lndn.
H. S. Strathy, Eeg., Cashier Federal Bank.
John Morieon, Esq., Governor British Arn. Pire A. Co.E. A. Meredith, Eeg.. L.L.D., VlceProsldent TorontoTruets Corporation.
James Patterson, Esq., (Patterson Bros, Wholeeale

Merchanta.)
A. H. Campbell, Esq., Pros. British Can. L & In.Co.D. Macr Es q., uature e
E. G e Jr., Eeg., Direotor FederBank .1 Can.

AGnEsq.. M. P.. herchant, KinggtonJohn N. Lake, Eeg., Broker and Financial Agent.
Edward Gailey. Capitaliut.B B. Hughes, Esq., (Mesars. Hughes Bros., Wholesale

Mechants)
James Thorburn. M.D., Medical Director.
James Scot, Esq., Merohant; DirectorDom'n. Bank.
Wm. Gordon, Eeg., Toronto.Robert Jaftra, E. Merchant.
W. McCabe, Ee., . B., F..A., Managing Director.

SUN
LIfe Assurance Col of Canada

MO i~l M.

CAPITAL, 9500,000.

T. WORKMAN, Esq., M. H. GAULT, Esq., M.P.,
PresideisL. Voe-President

Unconditional Policies.
No other compny lu Canada Issues UnconditionalPolcies. They are entlrely free from all vextion

restrictione regarding trave ooceu-ton, habts,suicde, etc., ad are abeolutdy indIsputable when
two yearsin force. Thoy arethue the btoitmmer-
cial securitios of their kInd, os they ennor bo for-felted by the acta of the asaured.

R. MACAULAY,

SCOTT & WALMSLEY,
&IRE & NA RINE

UNDERWRITERS,
ESTABI.a nID 1858.

-o-
London Ass'oe Cornoration,

0F INGLAND.
Estabshed, - - - 1720.

National Assurance Comp'v
OF IBELAND.

EstabUshed - - • Ig.

Orient Insuranoe Comoanv
OF NEW YORK.

Etabished - • 1864.

Queen City Insurance Co'v
OF TORONTO.

Establshed - - - 187l.

Hand-in-Hand In. Comp'y
OF CANADA.

Estabishe. - - 187.

The Canadian Lloyds.
EstabUahed • - - 1873.

IJN'DEU WRITE BS.

SCOTT&WALMSLEY
2 OFFICEhS24 Church St., Toronto.
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Loadinlg Manufarera.

-TEHE-

Toronto Paper MI. Co.
WORK8 at OORNWALL, Ont.

CAPITAL, - $250,000.

JOBN B. BABBER, (President and Man'g Director.)
cHA8. BIORDON, (Vle.-Pres3ident.)
EDWABD TROUT, Treaurn.)

Manufactures t..e following grades of paper:

ENlIE SIZED SUPERFINE PAPERS.
WHITE AND TINTED BOOK PAPEIR,
(Machine Pinished and Super-alandered),
BLUE AND CR1UAM LAID AND WOVE
FOOLSOAPS, POSTS, ETC. ACOOUNT
BOOK PAPERS.

Envolope and Llthographic Papers.
Colored Cover Papers, supeftnished.
Apply at the Mill for samples and prices.
Special aises made to order.

Steam Pumns.
NORTHEY & CO.,

TORONTO.

-END POR CIROULAR.-

THB OSHAWA

MALLEABLE IRON 00
MALLEABLE IRON,

CASTINGS
»]% A"LL KIIrO

AGRICULTURAL IMPLEMENT8, de
PATENT BOREW WRENCHES,

OSHAWA, CANADA.

BLIGH & CO.,
ST. CATHARINES, Ont.,

PAINT &,COLOR MANUFACTURERSs
UPECIALTIE8

Ooaoh Painteru' Colors,
Cottage Color, (Ready Mized)

leds for Agroultural Implmnts.

McKECUNIE & BERTRA,
Canada Tool Works,

DULNDAS, ONTMO.

aumplme outieof Machnry for EaIlvay

Mmee~'Tmu ta ifiý'"'Lth=ortentice

nlsedon lapp auNo mn. M

J. H. KILLEY & CO.,
HAMILTON, ONT.

CAST IRON

Steam Flings,
s TÉIe, Iafo, Bihe

&e" &&r

NASON STEAM RADIATORS.

SOIL PIPE AND FITTING8,
BINES, &o.

E.& O. GURNEY& 00.,
TORONTO.

8 -.

E. T. BARNUM, Wire & Iron
-Windsor, Ont.- Works.
M"'e a Opecity of Iron and Brasa Counter Balns

and Olfflo.Encalomurea, and wilU b. pleamed tb
*ubmit plana and effJlmates for thi causa of

woru Architecte, Bankers, BoUildera, In-
sarance Manage & othera interet-

ed uend for catalogue.

Address-Eé T. B., W. & L Works, Windsor, Ont.
Toronto Agency-85, 8 & 8s Queen 8t. E.

WM. BARBER & BROS.
PAPERMAKERS,

GEORGETOWN, - • ONT

-News, Book and Fine Papers.-
JOHN B. BABBER.

JAMES HALL
BROCKVILLE,

InifHiri 9 GI bT6e
"Ad Delers nlu Indan M

.B.-F»u CA" and Buex Goo

Builden of the mot Simple, nonomioal sad
Modem of a& lCUT-O7 ENGINES.

0. E. Ne. 1 Iron sUd Ste"l Bo rs
of aDnlss uistookoready for

- JTU

A. r% e%

lr-sutaur"ers.

1898. E.tsblla.d I838.

J. HARRIS & 00.
om'ferme &iahAllian,

ST. JOHN, N. B.,

New Brmwick Foundry,
Railway Car Works,

Rouing Nmi

ManufactureraofRacars of evey adeurp
dou, Chfled Car heels, Hammered Car Axles

ishPlatea, Hammered Shasting su
shapes Uip'ron Kneee and ISU Plates.

-P itAý - -9 t a qo

-0-
Large stock just arrived.
Our quotations to supply and set ini frames arenusually low.
Orders by mail promptly attended to.

-o-

ELLIOTT & SON,
IIMPOBTERS,

94 Bay Street, Toronto.

THOS WORSWICK,
GUJELPH, .NT.,

Manufacturers of the WORSWIOK "BROWN
AUTOMATIC CUT-OFF ENGINE.

1, lFor'ýu1rabllit', aoaaibilty of parts and emono.
My ;t fuel, thi engine ha noequa. Boilers of
Steel or Iron, made t order, Shang, Pulleys, and
Hangars furniahed on short notice.

COBOURG CAR
ALL KIND3 OF

WORKS.

RAILWAY OARS
anufatured

At lhe

SHORTEST NOTICE.
Warrantd to gve sat con. Applications re-

galng ternimy be sent te
JAMES CROB8EN,

BobouW Ont.

BAILEY, WOON & 00.,
& 00., -mo--s-o

Ont., REFINED MALLEABLE MON CASTINOS
ai I5LLUi, sudT.,on.aeieeAi.e iMe

bles made to order. Quality guaranteed.
ns a Upelalty .. AWA, ONT.

ST. OATHARINES SAW WORKS
Rs H. SKIT H kr C0e,

1T. CATM.ARIB, ONTARIO
sole Manufacturs ilunada&"cf

TH E rSIMONDSPSAWS,
Al .. r Good Iare manaStured by he1 "Slmonds" proases.

OurCIEJUAR AWnar Uet*& W. manufactura tus
Our IBS N a&N TO DIAMOND, NEW IMPROVED

GMenui N d h&ber kind of BOSs-OUT SAWS. Our Rand
saws arfle ths, basil the Msriet and as chep mas thehapest. Aa

y u ad .gDener awfor the St.o aths in es thke ofsaw .
The "Lam eaS SW Woekinathe Dominiona.
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Watrtown Agriultural Insurance Co.
of Water*0os, Ne York, Orgasese4, 188

NET ABSETB, 1,491,94. LOSSEB PAhIDs,7Mu
100,000 Depited with Government for exclusive

prteoidnof Jhoiders iu Canadak.
y.FoLYNNaGesand Famn Proporty, nd

ba nover yotIsu over 5,mp0by any on.ofire.
Insuros au gemn 17. hetber ar

onsuos Or not, and Isue o tock &gaint beiug
kiEN EAbyYbTnhe AfNld.

T arg o B and ongert roaci ueoInauranco
Oompany lu tlhe wvrd.

R. F WIIAM , iOFlyAgonT, 50 Yonge S.
J-.FLYNN, Gen. Agent .obour, Ont.

PHB ngNIX
Pire Ineurano. Company of London

lare Boerff lib ltye n1h. toekbolders, andluwB~v ftd& oclrate rates of proniim.
GiLLESPI, MOPUFATT a*Coc,

GenoraiAgens=fr08aada
1281 Saeamet St.Montrea

BOBT. W. TYBE, Manager.j

-MWDer.
-rEROYAL AUCTION NÂBRT, by L B. Tacka-

Aberry lsconsod Auciioneor Broker, Valuator,
aud Real ksatet, Agoni, oslablsAed in 1867, bas ro-
movod to hie omm-odions promises, 299Sparks P"reet
Ottava, opposite lb. Bussel Bouse. Mono> i.d
vauod on eonslgumonts. I viii old trade saées
*ory tvoo eku ai the Kart

dau Mîeet, London, Ontario.

R .CW. MACCUAIG, Lleonced Ânetiuea Bro-
NoaeAgont a Sperims trose t tava.

TI(>Oire, Canada ]Nre Ob0ffIg

CaaaPer. Bu"Idà hbav. 500.; Landes> andCa-
dian Loan d AgenoyCO, Moalard..
PE T EB XC LL N thb e ahr

Elre Ins. Co.; Westrn u.Coci 0fToronio; K*
Catharlnes. Ont.

1-IOAT N& IMNEColootiug Âl*rne
Cearai Agoni., 50 1Front Si. BEst Toronto. Spocla
attention given to Invostlgatng Blow and Unsatis-
factory counis, obtaJlning mouraity for smre, aud

BataesalsoAudtingIR-r I-

The Canadian Pacific R>ailway Co.
L.A.]ŽT]3DIEG-TL A.TIO]i'S.

The Company ofers land within the Railway Belt along the main line, and in Southern
Manitoba, at prices ranging from

$2.50 PER ACRE
upwards, with conditions requiring cultivation.

A rebate for cultivation of from $1.25 to $3.50 per acre, according to price paid for the
land, allowed on certain conditions. The Company also offers Land WITHOUT CONDITIONS
OF SETTLEMENT OR CULTIVATION.

THE RESERVED SECTIONS
along the Main Line, i. e., the old numbered Sections within one mile of the Railway, are now
offered for sale on advantageous terme, to parties prepared to undertake their immediate cultiva-
tion.

TERMS OF PAYMENT:
Purchasers may pay one.sixth in cash, and the balance in five annual instalments, with in-

terest at SIX PER CENT. per annum payable in advance.
Parties purchasing without conditions of cultivation, will receive a Deed of Conveyance at time

of purchase, if payment is made in full.
Payments may be made in LAND GRANT BONDS, which will be accepted at ten per cent.

premium on their par value and accrued interest. These Bonds can be obtained on application at
the Bank of Montreal, Montreal; or at any of its agencies.

FOR PRICES and CONDITIONS OF SALE and all information with respect to the purchase
of Lands, apply to JOHN H. McTAVISH, Land Commissioner, Winnipeg.

By order of the Board.

Montreal, December, 1883.
CHARLES DRINKWATER, Secretary.

PRaiways.

Intercolonial Riilway.
THE GREAT

CANADIAN ROUTE I
TO AND FROM THE OCEAN.

FOR SPEED, CONFORT. AND SAFETY
IS UNSURPASSED,

P=nlnn Paie Dy and Blefn Cars on all
SsGood D Booms a
Ne <e Mene eaiame.
Paegrs foi a las naaM and Western

stt tia,* Great %eand the Coninn. iaouldtake this Boute, as nudrede .ftmon .eInt«
Naf anareteb ed

t aaas n s etas o
an rom a jl inDamand

et n n0 lnm awn l.ate arelas ,oabnîeOrTbrh flghib lu ored by la"t
an, and nu o e

a b f reute an bt ib nde forEro-
tnregI 0and from aiu points i nadaand

ratesfrmae.
The Pulim u s vble aïveMmntosm Mon .

T e ute Fadght and P assenger
Western N'relgd, and eseger Aoai

98 Bousin Bouse Blook, York St., Toronto.
D. POTTINGE,

Obief Superintendent.
Bailway Ofice, Monoton, N.B., Dec.10th, I99.

00WD PARIS,

O bEAL,1878,

JOSEPH GILLOTT'S
STEELPENS.

Sdby a dmLrs u ut i P.

ASSURANCE
FIRE & MARINE.

COMPANY.
Inoorporat.d 1851.

Capital and Aeta........................$,637,553 10
Inoome for Year ending 3ot Deo, 1879 1,001,052 20

HEAD OFFICE, - TORONTO, ONT.

A. I. mITH, Preidt. J. J. INY, Lan'g. Director.
JAB. OOKEE, Boortairy.

TRO UT TO» 1
TORONTO.

-O-

INSURANCE, COMMERCIAL AND JOB PRINTER8.
-O-

Everdeortion o SURNCE 8POLCIS APPICATIONS sudOFFICE REQUIsiTEBS furnlmbedinutiret-clams style. ,.baefor yoar sails-
factorily supped the leading Canadian Underwiiters

orE991M OIR 13ESlTITE.

TROUT & TODD,
62 & 66 Ohuroh Street.

-o

ý c
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CANADA LIFE ASSURANCE CO.
ESARIISHU 1847.

CAPITAL and FUNDB ANNUAL INCOM.
nearly about

$6,500,000.. 81,200,000.
The oontinued steady ineresse of the Company'is business, now ex-

eeeding the aggregate of ail the other Canadian Companies, sud being
more than a fourth of the entire Life Assurance business of the Dom-
inion; its favorable mortality; its moderate expenses, and the high
eharacter of its investments, afford good grounds for anticipating highly
favorable and satisfactory profite to its asurers.

A. G. BAMSAY, Pres't. B. TmflL, Seoy.
J. D. MENDERSON, Agent. Ofmo.- King et., weut, Toronto

CONFEDERATION
LIFE ASSOCIATION

Ioorporated by speil Amt o the Dominin Parnamen.
Guarante# apital, 91,000,000. Government Depouit, P86,800

Ospital and Asseta, 81st Deo., 1881, 01,797,459

HE A» OFFICE, TORONTO, ONT.
PrSsdsn: Mr W. ]P. HWLND (B LG.

mm.R.MACDONALD,M.PAMES YOUNG, Esq., M.P.P
MMn. ACBURPEE,.P.IP. P BY . M.P.,

. I A % BU E . **N oB D
»W H BEATTYea. %W. ]H. GILBB B Boq
. RBRRRT MAON sq. A. MOLEA OI AD,.J. HEBEE ~ ~J. D. EDGAEL

Cam=- 0. . CARPFAuL, M.A., F.B.A.L. late Feflow of 8. John' college

Managing Direotor :J. K MACDONALD.

Life Association of Canada.
HEAD OFFICE, HAMILTON, ONT.

GOVECRNMENT DEPOSIT, $104,000.
P"OiDENT, - - - - JAMES TUBNER.
VI0o-PRBSMIENT, - ALEX. HABVEY.

Gentlemen of influence desirous of acting as
GENERAL AGENTS of DISTRICTS are in-
vited co make application for appointments.

JOHN CAMERON, Manager.

THE ROYAL CANADIAN
Fire & Marine Insurance Co'y.

160 ST. JAMES ST., MONTREAL.
This M ompany doing bwdns in Canada only, presents lb follow.

'W Pinaa tBatement sud solici" 1h. patronage of those mmng un-
questionable seourty sud honorable tranment.
Capital and A set, Jan., 1st, 1883, ... •$1,295,835 66
Inoomeduring year ending 3lst Deo.. '82 381 142 39
aNuEUW BOBEBTUON, Eiq.. Pres. BO. J. . THIBAUAU, Vie-Pres.

ABTHUBE <3a woN. Peo..Tr.ss.

ROYAL
INSURANCE 00MP'y oF ENGLAND

LIABILRTY OF HA BEOLDiußm UnlrM.
CAPITAL,..•••••••••••••••••••••....810000,000
FUNDINVESTED,.....................2000,000
ANUAL INCOME, upward0 of..•••••••*•••••• 5,000,000

Investments In Canada for proteotion of Canadian Po@iuve
holdera (chiefly with Government), eXeeod SOooo9.

1Every desuicno 01inodme Ml erto! premilu.
fne wurnom == théot approved forma.

Head Ofice for Canada-Royal Insuranoe BuildingsMontre>,.
.1eMW NAUJQAN g ~
JOUN ATr, and
4UTRuR N. HANKs, Yor.

W. H. OAU.T,
W. Thief ABent

Before Insuring your Life examine the very Att
and Advantageou Plan of

dive

UNION MUTUAL
raIE ISUnN0E COMPAT 0 POBTLAD, MAINE.

INCOERPORATKD IN 1845.

JOHN E. DEWITT, President.
HENBY D. SEITH, Seoretary. NICHOLAB DEGBOOT, Asst.-seoretary.

Geverument Depest us euawa, - -
As.e., Dec. 31, 18, - - - -
Surplusv eer a uL.aMide, (N. y. standard) -
Dividende go Peny-helder*, t 31t Dec., 1882,
Tetal Paymatese eFeliey-helders, - - -

- *13@,O00 o@
9"79*,379 77

- o700,911 9
94,068,886 la
019,364,271 76

This is the only Company that isues Poli"ies glving the benefits of
the Maine non-forfeiture law, and speoifying in delinite terms by its
Poliey Contraet, that there eau be no forfeiture of the insurmnce by non.
payment of premium after three annual premiums have been paid, until
the value provided for is exhausted in extended insurane, and every
pollay isued, state in plain figures, the extended insuraneeland ash
value as the ese may be (after the third year), aeeording to the number
of full annual premimum paid. NOT MEBELY ESTIMATES BUT
ACTUALLY GUABANTEED and after being in foree THBEE PULL
YEAB8 the policy BEO0MES INCONTESTABLE. Matured poliies
are payable at onee without rebate of interest on reeeipt of satisfactory

of death, together with a valid diseharge from proper parties in
terest, the Company waving the usual dely of ninety days required by

most Companies.
The guaranteed extensions and eash values do not inelude the

Dividends whieh will seerue to the Poliey.
Agente wanted lu unrepresented diatriets.
For further partieulars apply to

R. H. MATSON,
saps. fer Canada, 17 Terente St.

THE FEDERAL
LIFE ASSURANCE COMPANY.

HEAD OFFICE, HAMILTON, Ont.
Capital Sab.oebed,-
Dee.fsed wisa. De-s..e- .vem==ens. - =.0

PT0SIa: JAR. H. ]BEAIT.Uq., Hamilton.
Vss.Pmsudsb: WWLAM KEENS Esq., MX., BOBEET BBIEauxlb.

BHEPPABD HOMANS, ENg, OonusSug4oM0rW.

Thi Ooeupau7OHMr qutbe o ieInmrance on favorable lermi
d issues OF A POLIC whh, aler pyment

of two fun endowmenliornbree Ut. prenluna, wll, on dealt of anysube-
queul preai. 4b.e omtlnuM lun fatrtee l.reserve 18exhauitsd.

DAV DEXTER,ý
DEm ããDrsoior.

BRITISH AMERIOA
ASSURANCE COMPANY.

rE oAe rMAUM,

Cash Capital & Assets, $1,194,879.07.
Inoorporated 188& End 010ce, Toronto, Ont.

BOARD OF DIRECTORS.
gOrzaNOB1  -- Oxx oIWO m'l

HON. WM.. AYLY.7JOHN M mamAn, Esq.
HL .B. OETHEOP EZn. JOHNY EI a
GEoUGI BOYD, JOHN LEYS, sq.

BILAS P. WOOD, Seoretary.

LONDON & LANCASHIRE
INSURANCE COMPANY•

Ma.....-OÂs. G. ''NOTHEanE.
Suu-Masaiaa-J. B. MOIIATT. *,4.0

Oapita13'any Subsribe....--..•-••---•
Assets, Cash nSd InveteFunds ------.---
Depesitedwith Government of Canada, forthepro-

ior .holdrsmIn Canada.---....--• 100,000

Ann LOSSES PAID A » B10 lMETOBONTO.WMOUT
EHNEEEE TO0ENGLAND.

OMo-Mau Buldings, Toronto.
I. A. UA'i., Obief Ag. for Canada.

Agent for ToScnto -T. M. PRINGLE.
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Established 1854.

A. S. Whiting Manuf'g Co.
CEDAR DALE WORKS,

OSHAWA, ONT.

CEMn-A- DALn WoRJIlEs,

OSHAWA, FEB. 12th, 1881.

IN VIEW OF OUIR LONG EXPERIENCE IN THE MANUFACTURE OF

AGRICUITURAL HAND IMPLEMENTS,
SCYTHES, FORKS, HOES, RAKES, Etc.,

And the well-known excellency of our Material and Workmanship, we have much confidence
in our ability to please our customera.

As an evidence of the acknowledged superiority of our tools, we beg to remind you that at the PROVIN-
CIAL EXHIBITION AT GUELPH, last autumn, we received ALL the

FIRST PRIZES
That were given for our class of Goods, and a Diploma; and while we thus sustain the reputation of our Manu-

factures at home, we have the pleasure of adding that at the

UNIVERSAL EXPOSITION IN PARIS, WE WERE HONORED WITH THE HIGHEST

AWARD, GRAND CROSS OF THE LEGION 0'F HONOR.

R. S. HAMLIN, President.
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