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rrent Loans of Banks at Record Level
March Bank Statements Reflect Continuation of Business Activity - De-
mand Deposits Unchanged-Further Increase in Savings Deposits-Loans
to Municipalities and Call Loans in Canada Are Substantially Increased

Ldemand ... .... .... . .......... ...
ter notice ... .. ................
na in Canada ...................
Lns elsewhere .....................
unicipalities ....................
n Canada ................... . ....
elsewhere . . . ..... . ......

. . . . . . . . . . . . . . .... . .. .. . ... . .

March,
1918.

$561,042,236
921,080,803
886,995,222
102,217,679
50,652,061
74,257,877

167,296,701
191,328,665

February,
1919.

$ 566,775,434
1,018,184,512
1,095,801,791

130,590,063
36,830,183
79,154,121

155,983,681
210,894,809

March,
1919.

$ 566,797,268
1,037,851,766
1,117,197,446

123,984,608
41,993,305
87,601,337

160,116,443
216,529,576

of the chartered banks of Canada as at
.1919, collected by the Dominion government,
following pages. Some of the figures were
se columns last week, and the more import-
shown above. Savings deposits have now

exceeded only by the total for October, 1918,
Lotation of the second Victory Loan. It will
'ever, that the increase of $32,000,000 shown
tatement declined to an increase of $28,000,-
and $20,000,000 in March. This is one of

certain amount of unemployment and a de-
ýge scale in sone industries. Current loans
igure as shown in the comparison below, but
andare practically unchanged as compared
idicating that increased funds are being used
n of business. Circulation shows a substan-
i the additional loans to municialities re-

e of deposits for the past

The trend of the Canadian loans account for the past
thirteen months is shown in the following table:-

Loans.
1918-March ........ $
April.............
M ay ......... ......
June . . .. .. .. . ...
July ............
August .........
September ..........
October .............
Novenber ..........
Decemuber
1919-January ......
February ...........
March ............

Current in
Canada.

886,995,222
884,089,402
894,817,113
897,226,012
905,677,233
920,775,269
942,802,018

1,003,593,603
1,082,709,655
1,075,640,003
1,080,340,861
1,095,801,791
1,117,197,446

Call in
Canada.

$74,257,877
77,497,360
78,466,582
76,970,920
74,382,762
73,509,571
74,137,860
73,685,136
85,675,063
89,120,423
87,698,427
79,154,121
87,601,337

. The following table shows the call loans abroad in March,
as compared with previous returns:-

1916. 1917. 1918. 1919.

January ... 134,248,502 155,747,476 132,687,066 140,819,656
February .. 139,138,651 162,344,556 160,239,494 155,983,681
March .. 141,889,989 161,616,735 167,296,701 160,116,443
April ..... .147,146,443 159,156,054 179,818,531 ..........
May ....... 163,400,659 168,692,675 172,259,879 ....
June ...... 182,757,015 159,309,133 170,034,476 .....
July ...... 177,121,733 151,875,676 167,112,836........
August ... 171,380,353 176,610,625 160,544,990
September . 173,877,586 166,480,004 159,680,810.....
October ... 189,346,216 151,018,747 157,040,858 .........

November .. 183,250,389 139,832,552 171,035,732........
December .. 173,878,134 134,483,482 150,248,322 ...... ..

The statement is given in full on the following pages.
The following table shows the course of principal loan

accounts during recent years:-
Current loans Current loans Call loans Call loans

March. in Canada. elsewhere. in Canada. elsewhere.

,116,443

Year's
ine, or der.

+ .89
+12.59
+26.1
+20.6
-18.0
+17.6
- 4.2
+13.1

Month's
lue or dee.

+ .004
+ 1.9
+ 2.0
- 5.4
+13.9
+10.2
+ 3.2
+ 2.9

ifix
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Ainount
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Bal. due

deducting
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Cliartered Banks' Statement for M1arch, 1919
ASSETS

Dominion Notes

Canad where

Current Oold and Bob-
sld*ary Coin

OP? BANKt
In I E. o

Canada wher6

teai.. .... 23.672. 067 9w017 49, ,5
a cot ta....- 7.805.253 !,936-010 9.74 1,2M4
>no ... ..... 962,0 32.... . %2,032

Ba n...... 581.601 .... 581.601
90810- ..... . 40,982 1,018ý 142:001

aak of Canda, 4,005,887 1.003,880 5,009,7P7
notiai. du Canada 125.504 ---..... 1125.s04
of Canada. - 9(37,692 16.106ý p83,790N
oc 'If Commerce 8, 152.313 7.379,01115,&11, 314

If Canada ...... ,042.5ý2 7.56M.787 13.,431,3ll
nk......... ..... 1.926,111, 1382 l,926,2ý44
lilton ............ 5"7.755.........887.755
nk of Canada . 1.824.957 -..... 1,824,937
chelaga......416.313 ......... 416.313

1.079,370 ..... 1,079.370
éCanada.." 2.550........... 2,550,52b

of Canada ... 143,16 .... 143,158f
k of Canada .-. 69,102z.-.......9,102
-urity Bank ... 15,558 .......... 15,W8

... ... ... .. .........
......... .....

......... . . ...... .. .

Total. 61.568,476 18,685,091 80-253.572172,612,963

10

Notes Chequeq
ofhe on

ote ther

ew banica bank

nLL a

3,28 ,81.96 433M09 12,000.090 2.043.S441 5.189.337
9.501.313 240,141 2,500.000 682,9355 3,431,017,

.0,01 239,000 -2,000,900 525,5P4ý .3,263,792
283 3.204,172 10001 O 00 3 3W 6.2,01 1,39,40
..... 5.809,814 36600 7.000,000 1,0I15,157 ,0.8

26328 52 ý «,864.......88, 1,589,.4771
6,976;,527 1260,900 4.850.000 565.455 2.534.674

<,4 l19.618,TMt M6<,108, 14.000.00<: 2,68g,61q il,760,ff
2.535 2.3,244.715 742,8181 20,500.00 2,671 1 7,4q0,594l

.1 633.41 i 0.1 I; k ,100,00 ,m,00 l2 2,771.188
..... 4.31-.490 1 M.50 1,0000 536,>406 2,'095,258Zý

8.089,717 175.00 3.000 49-2,45 :1,14 5,152
... 3.:, 750.271 20000 2,600.000 924,9ý 822,658
..... 2,697,973 21 1,0M0 2.200.000 539.780 196,3

.10. 052.,1 2 38.71Y. 5,500,000 1(09,141 4,141.7
1,594340 10.0 M, A ~ 2306 9.8
o.s]1920 64 .88......216.46ý5 '585,-70.5

.. 57... 9 1970......21,77 4 8,45

59.010 172,6,51,993 5.,805.58 .IS M500029578,',91 8,.489.757

.'z.. -- Iep'sits Due Due
.EE ade froni froni
Switli banka bits. "nd

iond bal. and, bankini
due banking carres.

il ,rn corres- pond'ntq
2 .f tlr Don d'ta eue-as
a~banka in the where
r in United than ln

E Canadau King. CanacO
antIU .

.... 12,411

S2.731,161

3,262

7,290

113.94.

$

38.769ý

165,872
109,533

49,79e

29.0,024

27031

... ,8...

-7,2W7.982f10.763.482

9,709,543
2.123.853
1.149,525
1,9X9,413

52,245
i .953.531

72,054
2,474,695
5.45;0.386
7.964.730
2.585,016

4712.5
741,041

1.164.528

666,255
457.170
34,05

t4.53.970

.&SSETS-Conttnuud

'al1 and
short
oasas Other loans

and
disco'uits

where ~
than 5 j
in c;

Ca na da 39

Louis
to

Pro-

Govrn-
tusots

........ 512.M72815

19,41,448M

1 27,8.& . ... ,... 1 763.70

................... 1
1 .... 8.5... .. 148,<

315... ........
I 7761-71
................ ......
I ...... .............

.................
...........

ý 12598460 8,6,6.M

Loans te

muni-

and
sdtetl

1209.695

789.M0

2,1,19,669
576.315

6 404.220f
3806-274

5601.304
2.,107163

578.,717
887.457

4.408513
10.8M9
46,705
11.825

41,969,305

due1

23899

103.925
215.739
274,287
432,997

166.6,56

326.981a
204,238

10.0S9

.267,700

Bank

ReaI Mort- a e
state gage£ more
other on reanI than
titan estate coet, loin
bank nqld amnonts

mises ban& written
off

752.85<
141.75
293.704

1.,153,0li
1.246,471

11.46:
419,24

7,7

169.18~
543.241

12,04

I1 4 .06 W1

i1 18.591

7 281.0w0
I86.82

I22.,198
I 56,570

2 151.052,
9 519,87

I77.M58

2.280,5M

s 86,000.009 4,468.173
2.819-.5.5 547.579

34000 452,99
2 5 3884 ,280

1,284,064 5.000
5.577.70 382.368

1 62,2 .478.660

6.7441 13.,085Î7
5.134 , 58 202.488
2.0.000 354,25
1.0649 223,098

i1331.18
3.377.671 ý-5.

845,4611 300
170551 ...

...81......8.......

T., C. BOVIL LB. Deulb 1Mnttgid

LIablîl-
tie, of

togper.

letters
of

credit
as per
contra

Oth<er
asseti

flot
ineluded

<ioder
the fore-

going
lisade

110.364
216,638

2.447.871

Total
Alsets

2,612.

9,501.3 13'
3,076.091

5,80,1
263,283

8.976,527
19,602,564
23.247.180
12,653,416
4.315,480
8, 089,717
3,750,271

... 697,973



THE

PERSONAL NOTES

MR. C. A. BOGART, general manager of the Dominion
Bank, has sailed for England on business, and will be away
for six weeks.

MR. A. L. FULLETON, manager in London, England,
for the Dominion Securities Corporation, is spending a few
weeks in Canada.

Mn. W. A. ADAM, of Duncan, B.O., has been chosen
publicity commissioner for the Victoria and Island Develop-
ment Association.

MR. J. R. MACoNALD has been elected first president
of the Chamber of Commerce for Stratford. The first vice-
president is Mr. C. A. Mayberry.

MR. E. Roy FENWIoK, manager of the New Brunswick
branch of the Dunlop Tire and Rubber Co., has been ap-
pointed to the managership of the Montreal branch.

MF. A. H. JoHNSToNE who for several years has been
with The Norwich Union offiee in Winnipeg, bas joined the
staff of the Great North Insurance Company of Calgary.

MF. W. W. KING, formerly manager for the Mutual Life
of New York, in Montreal, has assumed his duties as
manager for the company for the three prairie provinces,
with offices in Winnipeg.

SIR MonTruE B. DAvis, president of the Imperial To-
bacco Company of Canada, and a director of the Royal Bank
of Canada, bas been elected a member of the board of the
United States Rubber Company.

ansa
Greens',
en him

OBITUARIES

Mi. F. L. Cox, for some years assistant mana
Canada Life Assurance Co., at Halifax, died on 2
after a week's illness of pneumonia.

MR. WiLrrAm HYSLO?, JR., president and n
the Hyslop Bros., Ltd., Toronto, dealers in autom
bicycles, died at Wellesley Hospital, on April 26th,

;ou, for many years
iercial Union and Palatin
ril 24th, after an illnes

i of the Toron
,hout Canada
I on April 28t:
Ele was formi
acifle Railway,
vice-president

Sras, of Greenshields, Green-
real, has left for England.
will be of a business nature,

eeks.
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,budget speech of thle Minister of Finance is
oeward to as one of the. most momeutous i the.
tiada because it cornes ,at a critical moment in
history. The. nov pollulcal and economic de-
the past year have been of more importance

t than is a change of governnient bec-ause the
year viii lntroduce, and are introduclng f a<-

ill more deeply effect the. political systein.

iber intlmated i the. Houa. of Commons a
)that the unrest i the country vas du. te

the budget speech; howver, tis may be it la
it b. given ai an eaxly date. Tiie postpone-

.a due teq the prolonging of the. peace conference
1 ýha iutirn nf thia Canadiaii Premier andit i l

the. linos own.d I>y the. Dominion Governmeut. Tii. Grand
Trunk Pacifie la, of course, stli operated by the. Minlst.r
of Rallways.

The. National Railway systein is thns made directly re-
sponsible to the. Dominion Government'as proprietor, and en
the. subjeet of rates, traffic, etc., ia standing is just the.
saine as that of the. cher Canadian roads; it viii b. sub-.
ject te the. rulings of the. Dominion Board of Rallway Coin.
missioners. Tiiere is ti important distinction, however,
viiieii eznt b. doua away with no malter how indopeudent
a government road la made, tiai any deficits caine frais the
public purs., viie2eas iu the. case of a privat. rosil the.
mana gement musi go te theç siareholders. The. control of
the government railvay 18 somewiiai removed froin parlis-
ment and becomes almcit entilrly a malter for the, executive
branch, wiiereas if the. lin., ver. opersted tbrougii the De-.
partinent cf Railways as vas the. case viti the, Intercolonial,
the grosa expenditures and revenues would corne u'p annually
lu the. estimates.

Genersi sentiment in Canada is not in favor of publie
expenditures m.rely for the purpoe of rell.ving unua-
picyment. A policy cf this khud would have the. effect of
ainlçing the. public ralroada more de.ply lu debt. If they
are te ccmpete vlilh the Canadian Pacifie 1Raillay and otxei
private systeins a pollcy cf rlgid economy mut b. purmued.

The. reports froin Great Britain te the. effect that a POllaY
of partial protection may b. introduced lier., have an~ im-
portant bearing on tiie tariff question here, and if the outlook
for the. succesa of the. league of nation, does not seeml good,
a distinct effort. t solidlfy the. empire by mesxns of tarilf
changes viil probably b. made. At the same trne the feeling

L~, and
ne the
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N OW that the demand for farma sand Ic
inig farin production is gradually con

the valuable functions performed by
fiancing wor1k of thia kind wfll b. inci
I fact, it ia doubtful if the service whic

ed in the past by our land mortgage coi
fully appreciated by the people of Canad
group of coinpanies numbera about foi
being older than confederation and smo
back sosme distance before 1900. Thie pro,
ha~ve in many cases authorized thern to
~taries for trust funda.

Amng the. useful funetious perfoi
stitutions are the followng:-

1. A direct means of bringing bu
of mney into this country to assiat lu
sources, along safe lnes.

2. A permianent place where bona-f
adequate real estate Becrty, can alway

il
-allway, telephone
icea, which are to
aracter, are not tû
b. controlled by

layne, writing in t]
"ýspread 1 between
such commodities

great and that ori
ýse produets may j
ic control at lat
, There la now n,
e publie iu relatioi
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.A regular
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ýrm-s varyiflg
selected impr
.A constant
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GRAMN BOARD 0F APPEAL

Tiie Winnipeg Board of Trade and the. Winnipeg Grain
Exchange are endeavoring to have the. new board of appeal
on grain inatters estabiished in Winnipeg. It la urgod that
ninety per cent. of the. controversies of this kind originate
either in Winnipeg or west of Winnipeg, and the. hearing of
tiiese ln the. oast, wouid entait great trouble and expense te
the firms concerned.

ENEMY SHARES VESTED IN GOYERNMENT

On April 23rd, the, secretary of state for Canada was
eompowered to have 148,676 shares of C.P.R. stock h.ld l>y
or on behaif of enemy citizens and registered on the. cpm-
pany's New York register, vested in the ninstor of finance
as custodian. Tii. value represented is $22,000,000. Ail in-
teret accrued upon the. shares since Angust 4th, 1914, was
likewise transferred.

On April 26tii furtiier enemy-owned stock to the value
of~ approximateIy $500,000, was taken over i a similar man-
uer. This lot inciudcd ahanes iu severai bauks and luçiustrili
corporations.

FIRE PREVENTION BILL

Tii. Dominion bill te amend the criminal
fire preveution has passed both iiouses of p
become iaw shortly. Much critielsmn was

ing the second readiàg. aud 'when it came

.e respect-
ament and

CANADIAN PACIFIC TO CQNSTRUCT UNES

The. bill to authorize the Canadian Pacifie E
construct sevoral brandi linos ln Western Canada
sidered by the Railway Committee o>f tho Comxnoi
29th, with~ Mr. D. C. Coleman, manager of wester
attendance to inake any explanations asloed for by
bora of the commiittee. Ail tiie clauses in the. bill w,
wlth but litti. discussion. Mir. Coleman explain
proposed to commence construction this year.

TRADE STATEMENT FOR YBAR SHOWS DI]

A decrease of $372,322,922 ini the, total of Cana
la aliown for the. fiscal year ended March 31, as
with the. previous year, la shown l>y the. stat.m
through the. customs dopartment. The. statementE
the valu. of Canada's trade during the year Qndini
3lst of hast month was $2,176,378,717, whiile in thi
year it amounted to $2,548,691,639. Tiie docrease i
amounting to $332,413,982, la largely responsibi
faling off i the total ainount of Canadian trado v
the. last fiscal year domestie merchandise was expc
Canada te the value of $1,207,613,806, whilo ln thi
year the total value of exports was $1,540,027,788.
A-111w OAr f 175Z 1 r, Arno th. 'naqt vear the. tôt

cluty
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ESTABLISHED 1868

Union Bank of Canada
Head Office WINNIPEG

'ail-up capitale $ 5,00,000
teserve - - 3,600,00
7otai Asset as at Nov. 30tk, 1918, over 153,000,000

BOARD 0r DIECTORS
[on. Pr.... SIR WILLIAM PICB Presldent. JOHN OALT. a«.

Vice-Preaidente. P. T. RILET, gbiq.; 0. H. THOMSON, Bst.
ï. R.' AIIan.Buq. B. B. Cronyn. Huai. J. S. Hough. Rua.. K.C.
.H. Bafur.Sm. -B. L. Drewry, 2.4. F. E. Kenazton, Bsq.

Iuine Blake.Ba4l..K.C. S. B . Elkin. EsQ.. M.P. W. H. Maikin. Esq,
1. Bu. Sa. . Haaa, Hua. R. O. McCullach. Bsg.
iaiourloen.'ral Sir John A . Hlitchcock, Bsq. Wmn. Shaw, Bmq.
W. Carson.

H. B. SHAW, Geti. Manager
J. W. HAMILTON. F. W. CRISPO. GR0. WILSON, P. W. ASHE

kAsistant Generai Managers
Attention ju particularly drawn to the advantages offéed

yte Foreign Exchange Department ofour London, England,
ele York and Montreal Offices, and Merchants and Marn-

àctuIrers are invited ta avail themselves of tie ComnmercÎi
r1fRrlation Bweaus establislied at these Branches.

London, Eng., Branches-, 6 Princes Street, E. C., and
West End Branch, Hayînarket, S.W.

New York Agency, 49 Wall Street, New York City.
W. J. DAWSON, F. T. SHORT, Agents.

The Bank, having 341 Branches in Canada, ex-
ending (rom Halifax to Prince Rupert, offers excellent
i.cilities for the transaction of cvery description of Banik-
igbusiness. It has Correapondents in ail Cities of
iportance throughout Canada, the United States, thc United
Clngdorn 9 th Continent of Europe, and the British Coloniee.

Collections made in ail parts of thc Dominion and returna
romptly remnitted at lowest rates of exchange. Lettera of
ýredit and Travellers' Cheques iseued avaitable ici al parts of
2e worid. 9

Standard ]Bank
of Canada

md lm7 M8 Branches

rieid by Act of Partlameet) ......... 6WOw.os
ip ..................... .......... s8,38.27.0

and Undivlded Profits ............. 4 Suj5lg

Viloe.Precident.
H. Langlois.

id.

CHES

N la

THEI
NO~

Capita
<Reser
Total

HIEAD OFI

CH4
G. S. CAl

JOHN Y. Pj
HON N. CIL
W. W. WHI
W. D. ROSS

- General M
H. A.

B
30 in Nova, Sco
7 in Prince Rd

62 in Ontario

Bay Roberts
Bell Island I
Bonavista
Bonne Bay
Brigus

Hava..,

Morant Ba
St. Ann', B

E BOSTON

E Opeet Boitée-
E Limited; R~

F.race-Credit
a

FICE

.1:
'54

- i.

BOARD 0F DIRECT%
LRLES ARCHIBALD,
b!PBELL and J. WAL

Vice-Preaidents

mYZANT HECT
~RRY ' JAMBI
TE, M. D. S. J.I

anager's Office,
RICHARDSON, Gensi
bIcLEOD, Ast, Gene

RANCHES IN CA
itia 33 Î,
Iward Islsand 9 in

14 le

29000$000

IALIFAX, N.&.

OR MeINNES
SMANCHESTER

190ORE
W!. C. GRANT

Toronto, Ont.
Mi Manager.
id Manager.

NADA
iNew Brunswick

Western Provinces

IN NEWFOUNDLAND
Burgeo
Burin
Carbonear
Catalina
'hannel

Fogo
Grand Bank
Harbor Grace
Little Bay

Islands

Old Perlican
St. job@'*

". East End
Twillingate
Wesleyvifll

IN WEST iNDIES
Cube. Son Juan, Porto Rico.
k River, Kingston, Mandeville, Montegc
y', Port Antonio, Port Mari&, Spaniabh
ay, Savatnala.Mar.

IN UIJNTED STATES
CHICAGO NEW YORK (AGI

CORRESPONDENTS
-The London joint City and
~oyal Bank of Scotland.

Lyonnais.

uncapoîls;

I1

-BAN
(A& SC

2, 1919.

I pald-up -$

îe Fund --

Assets over



Alberta Workmen's (
First Yiear's Report Shoi
and Expenses-Amoumt,

LI report of the
.rd fnr tMvorir

'er Payinents
Is $5,540,512

ýrta Wc

4. ailIçM~'M

)yed are now withii
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iployed. When any
ict, the Workmen's
Sin 1908, is autom;

Lo that, industry.
August 22, 1917, a
chairman, Walter

)oited by order-in-exsedi the prov
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Your Secretary!
Are you so ab)sorbtd ini vour own business that your
persanal invetmnenhs are flot given proper attention?1
For a smatl nnual fee we wili be plesd to take
charge of your inveaiments, keep a set of boocs , collect
intereat, advise y'ou regarding new ivestrxienta, fil ut
incomne returna, etc. The knowledge and ju4gmnent
of our offieers are at your service.

Write or call on us for furtherinforrnaiopt.

10 AND 12 KIENG STREET EAST 4OD

HIERD OIFFICIE-TIO RONIO'

tneorepore&tôd
-- 185>

*MOI~S 
g «N

fia Ofie-M NTREAL. CANADA
Captal Paid Up, $4A,11Q000 Ruserv, Fad, $4,8000,0M

WM. MOLSON MACPHUlRiýON. Fresident
S. K EWING. Vice-President

EDWARO C. PHAI'I.General Manager

cO)ves' 100 Branches throughout Canada
C ollis mnade ini ail parts of thse V)ominion. ai c returna

Promptii, resigteci ut lowest raies of excitante.

-THE

àyburn Security ]Banik
iartered liy Act of the, Dominionu Parli&aet

HEBAD OPPICU. *EYBURN. SASKATCHEWANI

BRANCHES IN SASKATCHWANs AT

iru, Yellow Grass, McTaggart, Haibrit., Midale,
~Colgate, Pangman, Radville, Assinibola, Benson,

nid, Readlyon, Tribune, Expanse, Mossbak, Vantage,

ING BUSINESS TRANSACTED

H. 0. POWDMLL, OGneral Manager

L

r
Letters of Credit, Foreign Drafts,

Travçllers' Cheques
Le 'tieof Credit. or Drafts issued ta ovèr f,500i princi 1pointe in thsa Kingdoxn and thse worid-

*wi de l5raitish Empire. andl countnies af Europe and
Amsa not euhl under thse war ban.

ITravellers' Cheques supplied gond everywhoro injCanada and thse United States,

Branches and Connections Ths'osghout Canadas
Head Office and Eight Branches in Tvr.o*o

.1

lIANTS, BANK
CANADA~ Eatahlished 1864.

Total Deposits (Jan. 1919), $132,0OO,0O0
Total Assets (Jan.. 1919), 162,OOOAOO

rdf Direort :
AN Vc-Pesdent

FrE FAQjUHA ROERTSON
Osto. L~. CAINS
ALnR.oD B. EvAt*s

D. C. MACusow
à Chi.f Inspetor: T. E. MiCaRIIT

NCE FOR L

K. W. BLACKWELL
E. F. HxpumN
Tîsos. AmRAR
LT..COL. J. R. MooDii:

15

zmThu3ot>

IE-11



APRIL FIRE LOSSES

Large Decrease for the Month and Year-Total Fatalities
Increase

The Monetary Times' estimate of Canada's ftre losses dur-
ing April9, is $1,089,070, compared with $2,154,095 in
March, and $3,240,18' in April, 1918. The following is the
estinate of the April fire losses:-

Fres exceeding $10,000 ............... $ 788,500
Small fires reported ................... 78,300
Estimate of unreported fires ........... .227,270

Total ................... ...
The Monetary Times' record of the pasi
year to date shows the following moni
luth. 1916. 1917. 19:
ary ... . 1,649,217 $ 1,918,660 $ 2,61
uary .. 3,275,600 2,009,953 2,2,
h ..... 1,406,501 2,050,650 1,61
. ...... 1,460,437 1,817,714 8,24

....... 1,850,205 1,163,110 8,5'

. .... 494,557 1,184,627 8,01

...... 3. ,039,634 1,101,784 8,34
ist .... 1,057,109 1,230,188 8,1
amber .. 981,703 1,301,700 9:
er . ... 1,077,815 704,605 5,1:

mber .. 928,285 959,049 1,01
mber .. 8,271,496 5,144,100 1,71

rotals .. $20,487,509 $20,086,085 $81,8

Blythe, Ont., April 26, tannery of Bainton Broi
Kingston, Ont., April 27, Queen Street Methodi

$80,000..
Sydney, N.S., April 28, Sydney Hotel, $80,000.

Destroyed or Damaged

Among the structures damaged or destroyed I
were: Business blocks, 2; business buildings, 9; war
barns, 3; garages, 2; farmhouse, 1; hay shed, 1; c

steam
overhes

2; stores,
eatre, 1; sti
s, 3; school
ir, 1; churc
month werd
ý stack. 1:

rease

as at which
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OP CANADA

The Sterling Bank can atways be safely entrusted
ro transact business affaire with

utmnost eff iciency.

Head Office
KING AND SAY STREET$, TORONTO 2

AUST&ALIA alld *£W ZICA^N

NKIl 01F NEW SO UTI]r WALES
(BSTABLIBHED 1817)

A U 8TR A LIA,

ýRVE FUND -

ýRVE LIABILITY OF PROPRIETORS

ASSETS 8th SEPT., 1118

- ~ ~ a A v4*--9 ~%6,avv.uu
-15,1M5,000.00

- - . .19,524,300.00

$54,173,600.00

- . - - - $310,575,676.00

Sir JOHN RUSSELL FRENCH, K.B.E., Gemeral Manager
3S and AGECIESI in th Australien States, New ZeaIau& 115, palm (New Goba.>. and Landen. The IB&nk traneacte aven descritione

of Auistralien Bauidng Buiess. Wool mnd other Produce Credite arràtnfed.
FIGEs GEORaI STREET, SYDNEY. LONDON OFFICEt 29 TUREADNEEOLE STREET. .. ,, t.iA sT: BAK 0P MONTREA&. RIOYAL BANK OP CANADA

NewIseI1

* $13,~528,811
11,05,561

.. 11,415,358
.. 198,741,445

BANK9F*r HAMILTON
HÊDOFFICE, HAMILTON

CAPITAL AuTieORIZED...................3,000,000
CAPITAL PAWD Us'.................. 3,000,00
SURUSz..s.................................... 3,5W0,000

B.u JOHN IIUNDRIR. ' 'C.M 0., C.V.O. P faident.
CYRUS A. BIRGE. vicePrede t7e

C. C. Dalton Robt. Hobson W. E. Phja
1. PitlMado, K.C. J. Turnbul W. A. Wood

J. P. OBLL, Gagerai manager.

Montra
OTA1@O

Aoasteq Gorre eeto Prt~ Rowan
Atwood Grimsby Mitchell Prneo

Beaviie &gezvile MooreSatld Selirk1TSimco@
Blyh arilon Neustadt Southampton

Bratfod BnonSt.New Hamburg T.eewater
Ourinaon eerne Niagara Patils Toronto

Caiedaula E3at End Niagara Fails.U8 olg
Cixeelea' 1 Dlh1i North d Oakvie sngo

Dundee Jarvis Owe Sun Quan a
Dunyvlle Kitchener Palmsnrton i Parle Veg
Pordwich Lietowel Port Arthur olPt ilin Lucknow Port Coiborce West Toronto

Georgtown Midland 1 Milton Portlin Wlugham

Gladstone
r fianilota

Keaton

i Caron
'y iboadurc

ird Eflteva.
FrPancis

Nanua

Vu1can P~O.)

gltie National Bank of Scotland
Umlted

Iiicoporatt4 by Royal Charter and Act of Parliament. ngTABueu. lm2

Capital Subcibed... £Oî,000,000 15,000,000

Paid up* 000000 50,000,000

Reaervc Fund ...... 900,000 4,500,000

tiied, Office E0114SUROM
J. S. OOCKBURN. Ornerai manager. OBOROR A. HUNTUR. Seeftar.

LONDON OPlCB-87 NICHOLAS LANS, LOMBARD ST., B.C.4
SIR JOHN PEROUSON. K.B.F., DUGALD SMITH,

Mana~ger Assistant Manager
Th»enc ofC f Colonial and Foeign Baniks le wîdertakeo, and the Accels

tance of Cuetorners reslding in the Colonies domnifolld ln London, are
retlred on terni which wll he turnished on application.

iT1~ C



Canadian Railways and National
Acquisition of' The Grand Trunk and of the Grand Truxnk Pacifie Would Inerease Doi
lIy One Third-Annual Deficit Probably $20,000,OO-Sunuuary of Financial Obligations

13y W. T. JACKMÂêN, M.

situation in Canada, si
ha been changing rapi
rate initiative and privi
i as we, witnessed befoi
,ePria)d in whivh PovpwrnT

per cent. secured

e bonds, £62,400
issues:-

ed for payinent,

xe Whipple Car
Trunk Railway
*first mxortgage

1 Trunk Railway
mortgage 4s,

sic Railway...
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cnts and that $30,150,500 more capital was necessary
a the requisite additions.' If we add these two latter
g, together equal to $51,331,845.07, to the above amount
Grand Trunk bonded obligations for itself and its

Sry, $305,614,127.86, we shall get $356,945,972.93 as
ount for which the government would have become
ible had it taken over the Grand Trunk at the end of
But if this course should be taken by the end of the
year, the above-mentioned amount of the govern-

asponsibility will be greatly increased by several fac-
[n the first place, there will have to be an additional
quired for betterments, rolling stock and extensions
the three years 1917-1919. Then, the expense of

;hings, if carried out now, would be fully one-half
han the same program would have cost before the
And, lastly, the amount would have to be increased
sum, which the government would have to pay the

,lders for their equity in the property, should the
of arbitration be adopted as in the case of the

an Northern. These three additions to the above
would indicate that,'as a result of taking over the
Trunk, the Dominion government would have to as-
apital obligations to an extent approximating $400,-

Annual Capital Charges

t us look next at the annual charge which must be
)y the government as a consequence of its acquisition

road. The interest upon the above bonded obliga-
2ay be given in the same order as follows, allowing

Amount of annual
interest.

y perpetual debenture
$ 1,067.594

i perpetual consolidat-
,624,455 .............. 4,924,891
ay second equipment
............ . ...... 111,870

petual debenture 5s,
............... 680,770

Canada third prefer-
14,500 .............. 4,350
Canada perpetual de-

5 .................. 61,643

first mortgage Is,
... .. . ......... 657,538

INTREUST

ItETIRN

INVEST YOUR SAVINGS

in a 5y% DEBENTURE of
The Great West Permanent

Loan Company
SECURITY

Paid-up Capital ............ .. $2,412,578.81
Reserves ..... ................. 964,459.39
Assets ...................... 7,086,695.54

HEAD OFFICE, WINNIPEG
BRANCHES: Toronto, Regins, Calgary,

Edmonton, Vancouver, Victoria ; Edinburgh,
Scotland.

COIL LECTIONS
R. G. DUN & CO.

ESTABLISHBD 1841
Dominion Bank Building, Toronto, Canada

E & CC
RCHANTS

THE TELLER IN YOUR BANK COUNTS ALL THE DOLLARS
RBCEIVEI) AND PAID OUT. DO YOU AS CAREFULLY VERIPY
VOUR LEOITIMATB BARNINGS ON BOND AND STOCK INVBST-
MENTS? THIS IS ALL COMPUTED FOR YOU IN. AND YOU
SHOULD OWN A COPY OF

HIGH YIELD
BOND VALUES TABLES

Showing yields from 6% to 15%
On Maturities 6 months to 30 years
Coupon Rates 4% to 8%.

PRICE $6.00
The Financial Publishing Co.

Controlling the Montgomery Rolfins. publications
17 JOY STREET • • BOSTON, MASS.



(i) 4% Series A, 2nd mortgage bonds due
1955, $10,206,000 ........................ $ 408,240

4% Series B, 2nd nortage bonds due
1955, $9,963,000 .................... 898,520

(ii) Dominion Government loans of 1909
and 1913, at 4%, $25,000,000 ........... 1,000,000

(iii) 5% secufed notes, $9,720,000 ........ 486,000
(iv) 4% perpetual debenture stock, $34,879,-

252.86 ................................ 1,395,170
(v) 4% Lake Superior Branch bonds,

$7,533,000 ............................ 301,320

even this amount of
is not all. The Grand
upon the Central Vermd

,cent. bonds ($10,732,000
ýxceed 30 per cent. of tIl
.nge of traffic between
robably give a variable
mention is made of it in
ent company and I havE

-a -11-n 'Nmon +'.rc

heavy deficit. Besides, if t
Trunk under government
has been the case with t:

ince it came under the gove
ee that in the near future -
>minion Treasury would hE
deficits in operation.

Grand Trunk Pacifie

the case of the Grand Trun
mutstanding facts concerning
contract with the Dominion

to guarantee its bonds for
: not exeedine t13.OO ner i

mns on account oi

Just
xt qui
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[t Fafr to Make Your
Friend Your Executor?

)s you féed yon bonor him wîthyour trust. Vou c =gailybude
th a great responsibility. Few individuals can sprttt ie
,, have the abîlîty or ex periencet to properly carry on the duties
ýcutor of ani Estate. Our thirty-six years' experience in the
idm Ma.agemnent of Estates and Trusts is evidence o! olur wor-
; to be appointed your Executor. Write for our Boolet -A

V1ith a Busine5sMn'
THF,

IRONTO GIENERAL TRUSTS
CORPORATION

2eatherston Osier, KLC D.C L., Preuidmni. A. D). Lmngmudr.
Geei Manager. W. 0, Watson, A sst. Gea. Manager.

D OFFICE -83 SAY STREET. TrORoNTOr

e OId Way and the New
le Old Way was ta appoint a trie Executor.
l, New Way is to appoint a Trust Company.
tg finsuscial responsibility, permanenit organiza-
ýon and experiosenei officiais mako it a mucis
ýe.ferab1e appointment. W. sisggest as your
hoice,

rtered Trust and Executor Comipany
46 KING STREET4ý'WET, TORONTO

F. A.CHI4RLTON. JOHN J. GIBSON.
President Iianag Diretor

I
Canadian Financiers

Trust Company
Head Office - Vancouver, .c.

TRUSTEE EXECUTOR ASSIGNEE
Agents for investment in all classes of Securities.
Business Agent for tihe R. C. Archdiocese of Vancouver.
Fiscal Agent for B. C. Municipalities.

Inquirse. hwitadé
Qenerni mag«er

Security

Lient.-Col. 6. Ml. hiOIUL

(VER 200 Corporations,O Societies, Trustecsand
Individuals haVe fOuiid Our
Debenturet an attractive
investmnt. Tern= oue to
fivre years.

Thne EmpDire
Loan Company

WIINPEG4 Man.

Canadian Guaranty Trust^ Company
HEAD OFFICE, BRANDON, Mani.

m9oaxul of Dirc5.1s:
AI-EX. C. FRASER, LTr.-COL. A. L.. YOUNG,

President. Vice-President.
JOHNw R. LITTLE, Managlog Director.

Wîu.ssum FERGusoN, H. L. ADOLPH, JIQaN A. McDONAwD
Hou. W, M. MA'RTIN M.P.P., AI-Ex A. CAMBRON, Atz.Ex
ROSE, E. 0. CmuPEL, 1. S, MAXWELL, G. S. MvUiaO:
F. N. DARKE, D. A. REBsoR.

Acta as Executor, Administrator, Trustee, Liqaidator,
Guardian, an~d in any other fiduciairy capacity

Brasiah office-Swift Current. Saskatch*wass

is the rate we pa,
tef t with us for a
of f rom thxee t(
Enquire personatll or i

Who

==f: 1



3 per cent. first mortgage bonds (due 1962),
bought by the government ............. $ 35,048,000.00

3 per cent. first mortgage bonds (due 1962)
outstanding . . ........................ 34,992,000.00

4 per cent. sterling bonds (due 1962) out-
standing . ...... '............... ....... 8,440,848.00

4 per cent. bonds, issued and pledged to gov-
ernment in 1914 as security for a cash
loan of $6,000,000 ................. . ... 7,500,000.00

$ 83,980,848.00

Government loans to Grand Trunk Pacifie on Grand
Trunk Railway guarantee:-

1909 . ............ $10,000,000 at 4 per cent.
1913 ........... .. 15,000,000 at 4 per cent.

25,000,000.00
Government loans to Grand Trunk Pacific, secured by

Grand Trunk Pacific mortgage:-

intees of Grand

>f Grand Trunk Pacil

over both the
would be liat
the amount of

$16,000,000
8,000,000
7,500,000
7,500,000

$ 39,000,000.00
tees of Dominion government
y the government to the Grand
fic (i.e., total interests of the.
in the Grand Trunk Pacifie. . $147

hewan government guarantees:-
ds, due 1939... $11,347,848.00 '

.. - -. .. . ». .- -.. .... . ... . .

. . .... . . . . .. ... . . . .... . .
• .. . . . . . . . . . . . . . . . . . .
. . .. . .. . .. ... . .. .... . . .
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At Least Take 51%/

Interest in Your
Future

INVEST VOU R MONEY IN MORT-
GAGE DEBENTU RES 5--0o

paying J f
No worry - no expense - and absolute
safety.

A halldy and use fui
bookiel or? -

"PROFITS FROM
SA VJNCS "

which gives somne very
sound f inanciai aditice
will l'e sentIo faou free
on reque3i. WriI e for

50

THOSE WHO ARE SAVING
from the ir earnings are renderngu their country at this critical period the
greateat possible assistaince. Do you realize that the nCe55sity for
saving i s as grea t today asait mwisduring the progress of the Great War?
[)o your part by 41pening a deposit accourt without delay,

This s troni :snd time-tried institutýin offers >u absolute security for
yeur savinifs and unexcelled facIities. Itý has many thoussfld5 of
depositura. and aimis to serv those of qral ëguaIlyoas well as those of
large mnasos. Inerest at Thre, end p..AI er cent. par annumn
wlll be added tu your account and conipýounLied twlce each yeux.

4CaptI <ped-Wp) andSvu....SiSI5.

Canada Permanent Mortgage Corporation
TORONTO STREET - TORONTO

Esatmbflnhd 185

Ontario, Loan
& Debenture Co.

]LONDON Ir4COXffPRATIZ> 1870 Canada

CAPITAL AN4D UNDIVIDKJD PROFITrS $3,750,000

10 SHORT TERM (3TO àYEAlýS) 517
- . DEBENTURES

2 O YIELD INVESTORS2

JOHN McCLARY. President A. M. 8MART. Eanager

Lonidiu anid Camada Loas and Agency Co.., Liamite>&
UarmuaNnu lm ai~ OI 85E ST., TOI585*

Pald-up Capital, 81,250 1RB,*, $9W,00S Total Asset. $4,fflff
ftbatu es sued. orna husaêa4dollar* and upwar*.. oe to 8iv. i.a*a.
Beat currnt rats. Inteest payableh.barty#. Thses Debe<sturesa .M
Auhrsd rse Instent. MoflOS. Loama umade ln Ontario. Mani.

W. W8PD, Jx1t., Sertaq. V. B. WADSWORtTH. Manager

C)fice No 13TorntoStreet

Capal Account. $724AO«- Reserv Pund, 5*3 dPbb
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Murray's Interest Tables
Range from 21%,, te 8%l rates on $1.00
to $10,MO evMr day froin 1 day to 368

I keep a au ;Y Of mnY Intereut Tables always on hand ina
My xoo in 0 Oode Hall. They cari be purchased from
mpe a, $10.00 each cash. Addrass

13. W. MURRAY
CONSULTING AICCOUNTANT

SUPREME COURT 0F ONTARIO
OSGOODE HALL <TORONTO

The Beneficiaries of Tour Estate
Should b. given the protection assured by managemen1t under s

relialIe Trust Company acting as Executar, Adminisirator i.nd
Trustee. No other arrangement is se economnical or no secure.

Thiis Company. acting as Ezecuter under your Will, carrdes out
is provisions iznpartially. in askilled, efficient and busincauslike
mariner, deriving for the. beneficiaries the. greatest possible
incoe rohm the estate and1 leeping the expenses rit slI trnes

down te the mainimum.

Consultations concerning aur service are invited

The Northcrn Trusts Companiy
Ilad Offie--333 MAIN1 STREET, WIIPEGZ

Brn Q ffices: Calgary Reglia Saskatoon

rpaper Devoted to
niçipal Bonds
shed in N4ew York City a daily and
ýaper whlch bas for over twenty-liv
ed t0 municipal bonds. Bankers,
stors and publice officiais consider it
fid. Municipalties consider it the.
whicb ta atinounce bond offrings.

]BOND BULYE.R
New York, N.Y.

OKS

The Western Canada
Mutual Fire Insurance

Association
RJ~IS Association as been formed bYjthe principal Mutual Fire Insurance

Cempanies in Western Canada.
The mernbers of this Association are
Fariners Mýutual Fire insurance Com-
panies, confining their business to, the
Insurance of farm property, non-hazard-
ans dwelling property, sehools, halls and
churches at actual cost.

The formation of this, Association does
not in any way affect the individuality
of its members.

OBIECIS ci the ASSOCIATION
1. To obtain botter conditions and

greater benefits for the Polley-
holders.

2. To safeguard the interests of Pollcy-
holders.

3. To watch and suggest Government
legisiation affecting Mutual Fire
Insurance Campanies.

4. To utandardize where practicable.
5. Ta promate lire prevention schemneg

and assist in the reduction of lire
waste.

The tollowing tCompanies are inembers

of the Association:-

UICENSED IN MANITOBA
1 nccrli'rted

Mlniota Farmers Mutual Fire In-.
surance Company, Boulait...... 1886

Portage la Prairie Fariners Matual
Pire Insurance Companly, Port-
age la Prairie................. 1884

Urban Mutual Pire Insurance
Company, Portage la Prairie. .. 1888

Royal Victoria Mutual Pire Insur-
ance Company, Beulsh ......... 1900

LICENSED IN SASKATCHEWAN
Miniota Fariners Mutual Vire Ini-

surance Company, Beululi:...~.. 1886
Saskatchewan Fariners Mutual

Pire Insurance Comipany, Sas-
katoon ..................... 1908S

UICENSED IN ALBERTA
Western Mutual Pire Insurance

Company, Didsbury .........

If yen do not already hold a pol
one of the above Companles, wr
one of the. Head Offices as stated

1912
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Help the ,Y.M.C.A.
Help the " Y" Construct will' Reconstruct Canada

,e support which has made possible the
of the Y.M.C.A. we thank you., Your
been well expended. We have rendéred

k now your continued sympathy and
.Red Triangle Service for our Soldier--
riobilization, and for Y.M.CI.A. work
igenierally during the Reconstruction
be Annual Red Triangle campaign will
-oughout Canada May 5th to 9th, 1919.
ve is $1,100,000.1

's Manhood
ition programme of theVY.C.A, includes the following vitally înportant

ervice to 30O,(QOO teen-age boys ini the trial plants, both ini Y.M.C.A. build-
lopment of Canadian Standard Efilciency igs and ini the factory buildings,

idy groups; sumnier camps; conferences; organizing the social spirit arnong
ol boys, for working boys, in the towns and the industrial workers of our cities
he farm~ and for boys everywhere, who have by meetings, entertaiuments, gaines

for mental, moral, physical or social and sports.
4. The establishment of the Red

1Y.M.C.A. work in the country, and the Triangle in isolated districts where
awand villages~ lacking Association buildings Iùmbeiuen, niiners and other work-

and equipment, on a plan of county organ- ers hold the front treniches of idustry.
izations. This wil ncldethe stbls 5. Ilesides these main fields of in-
mient of Red T, agie cntesfoî scil creased activity for 1919, we have to
recreational andi educational or aon provide for enlarged work auiong
boys and menin cu o-operation with th railway men, college studeuts and for

churhes.our campaign to encouragie physk.Jl
and sex education. Uncier all our

3. The promotion of Y.M.C.A. work work we place the fundamental
aniong Canada's army of workers in indus-. foundation of manly Christianity.

4iote: Weare not asking

Overseas, with the Army
taln, France or Belgiurn.

Pill continue at its mnaxi-
;orne moxnths, financially
by the liquidation of our
eas, and wiIl not terminate
mian bas sailed for home.

knows
Y.M.(

Work For Soldiers
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RYDRO EXTENSION URGED

Guelph Convention Passes Resolutions in Yîew of lu.reased

Expeuditure on Provincial System

ACONVENTION of delegates from various parts of

24th. In addition to dealing with the work of the Hydro
iteof, the Grand Trunk Railway, situation was alsô dis-
cussed.

One of the. principal rosolutions passed was the. follow-
ing-

"ýWhereau5: Sixty-two municipalitios in the. province of
Ontario havo carrieti hy-laws to the extent of over thirty
millions of dollars for the. construction of Hydro-Electlc
Railways andi,

"Whereas: During the period of construction, througii
which we are now passing, a public work of this kind, wiih
wlll b. revenue producing, ivill provide a great deal of em-
ployment, will flot h. a burden to the people of the4 country,
and wlll h. of very great value te the terrltory to ho s.rved,

"Tii.refore, be it resolved: Tiipt titis meeting urges bte
Provincial goverament to grant the, necessary order-in-
council, so that construction may h. comnxenced on btese
rallways as speedily as possible."

A secon4d important resolution wasa s follow:-
"That whereas the. province of Ontario, havipg enunci-

ated a municipal radial rallway policy, and iiaviag passed
the. necessary legislation te enable the. municipalities, through
bte Hydro-Electric Power Commission of Ontario, to pro-
ceeti with te construction of a radial railway system~, and
wiiereas the, people-~of sixty-two municipalities hiave by over-
wiielming majorities carrioti hy-laws to the. extent of over
$30,00,00 for the, construction and operation of t1hese rail-
ways, in conjunction witlf the. Hydro-Electric Power SYstom

A "CLEAN UP,' WEEK IN SASKATCHEWAN

Insurance Commissioner Reports Heavy Losses for 19UI
Talus Stops t. Have Botter Showing This Year

M AYORS of cities andi towns, a.nd reeves of rural mn
palitios throughout Saskatchewan, have received

queat £rom the. provincial fire coiumissioner, Mr.Arth
Fisher, aslcing for their active co-operation in cutting
the. fire loss in the, province. This year there will hi
"deean up'" weeks from May 5th to May 17th, instead o
week as in previous years.

WIqiJl ý
surani
year,
1918 E

ivince of Saskatchewan in 1i
siioner at $2,250,000 as c,
;only $800,000 was receive

ities due te fires nunihered
r, while injuries receivot i n
as compareti with 17 la 191
in the y.ar 19 were la co

Lrelessness,~ sucit as ligiitinl
e to use proper precauti%
itii matches. Among btos.
ering 30, overyone of tiiose i

prevenitable fires, the. eau
)il andi L-asoline ex-plosions a
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:LARKÇSONî, GORDON & DILWORTH
,TEaRD ACCOUNTANTS, TRUSTEES, RECEIVERs, LiguiDÂToRs
bants Banik Building, 15 Wellington Street West, TORONTO

. C. Olarkson. 0. T. Claikson,
i, Lockh art Gordon R..?. Dhlwortb.

EstabMisbed 1864

,harles De CorboulId
CHARTEgRED ACCOUNTANT AND> AUDITOR

ONTARIO AND MANITOBA
S.mertet Block ...... ...... Winnipeg

Correspondents at Toroiflos London, Eng., Vancouver

'REHAN, MOUAT & CO.
CHARTERED ACCOUNTANTS

ard of Trade Building - VANCOUVER, B.C.

A. A. M. DALE
CHARTERED ACCOUNTANT

ffEMBURNl SASK.

;FORGE EDWAEU)S. F.C.A. ARTHUR H. EtUwARDq, F.C.A.
titC[VAL EDWARCB W. POMEROY MORGAN W. H. THomI'sc>I
i. Z WHLITE T. J. NIACNAMARA A. G. EDWARDS

EDWARDS C; CNAB THOS. P. GrloQîx

)WARDS, MORGAN & CO.
CHARTERED ACCOUNTANTS

rICES
roRoNro .. CANADIAN MORTOAGE BUILDING
ýALGA&RY *.HERALD BUILDING
VANCOU VER .. LONDON BUILDING
WINNIPEG.. .. LECTRIC RAILXWAY CHAMBERS
vlONTREAL .. McGIlLL BUILDING

ST. JOHN, N.B. COBALT, ONT.
NEW YORK, U.S.A.

BERT.AV Rt. MASECARI
Chaî,tev.J Accouatant

Auditor Accountant Liquidator Truste.

SASKATOON, Sask

D. A. Pender, Siasor & Co.
CRARTERED ACCOUNTANTS

805 CONFEDERATION LIFE BUILDING
WINNIPEG

RONALD, GRIGGS & CO.'
ANI)

RONALD, MER RETT, GRIGGS & CO.
CharteradAccoatanta A,,ditors Trust... Liquidat ara

Winnpeg, Toronto, Saskaton, Moos..Jaw, London, Eag.

P. C. S. TUR~NER WILLIAM GRAi IAME.S GRANT

F. C. S. TURNER & CO.
CHARTERED ACCOUNTANTS

Trust & Loan Building - WINNIPEG

R. WIF.uiAasou.iC.A. J. D. WAUÀOAE, C.A. A. J. W,%LEUU C A«

RUTHERFORDI WILL1AMSON & CO.
Catere4 AeuEtants TKusteen and Uiqidatorg

go Adelaie Street HEat 60 Me~IGI 5uilIUng
TORONTO4 MOmsNTIK

1Cable Address-'*WILLCO,'
Represented at Hialiax, St. John, Winnip~eg, Vancoùver

the chairman and one councillor from each jlocal exeoutivo.
The association will inelude British subjects only:~ (a)
iBritish manufacturers and wholesale exporters from thep
United Kingdoxn; (b) representatives and agents of British
manufacturors and wholesale exporters froni thse United
K.ingdom.

No represenitative or agent of British mnanufacturera
who enters into any agency agreemient with, or ia any Way
repreaents any manufacturers or wholeale exporters whose
principal works or place of business are. sitisated in B1n7

country deemed by thse supremne couneil to b. or te have b..ei

89T.ELIuUEiîn 1882.
HENDERSON, REID AND COMPANY

CHARTERSO ACCOUNTANTI

WINNIPEG, Manitoba mBDiCINE HAT, Alberta

HENDERSON, REID AND PATERSON
CHARTBRE» ACCOUNTANTS

ACADIA BLOCK. LBTI4RRIDGE, Alberta
W. A. Renderson J. D: Rtld R. J. Rittchie Paterson

29



INVESTMENTS AND MARKET
News and Notes of Active Compaies-Their Financing, Opez.itios, Developments,

Dividends and Future PlJans

Cape Breton Electrik Co., Ltd.-A semni-annual .divideud
;3 per share on the preferred capital stock and a dividend
ýl.50 per share on the common capital stock of the coni-
y bas been daclared, payable May lst, 1919, to stock-
lers of record at the close of business, April 23rç1, 1919.

Dalyte Electric Co.-The sharaholders of the Dalyte
-trie Co., the marger of the Flexible Conduit Co., Dalyte
rip Go. and Munder Tungsten Co. held their annual nieet-
at the offices of the company, Guelph, on April 25th, and
following directors were elected for the year: President,
n Kennedy; vice-president, J. E. Carter; managing direc-
J. S. Whealer; Col. J. Davidson, George W. Walker, C.

)lznbar and Dr. A, T. Hobbs.

Nipssing Mining Co.-At the annual meeting of share-
[ars of the company, held on April 28th, the report, as
ntly outlinad in The Malnctiirv Titnes. was adontpi. R R

oinzea oui;
250,000,00<

ioe the Lyrea

ig enterprises, and places
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zation has its owu charte
ly of the eastern plants of
7hich lias beau zasmured b
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xithout change
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EPRESENTIA TIVE LEGAL FJRMS

BRANDON
jour, K.C. G, H. Poster

R. ii. McQueen
.OUR, FOSTER & MeQUEEN

ra, Solicitort, Etc., BrandgI, Mau.
:>rs for the. Batik off Montreal. The.
wnk off Canada. Hamilton Pruvident

S ocl.ty. North American Life
.eComepany-

~LL.T]

EDMONTON
A- F. UWING a.C- ALAN D. kiIVtE A. U. 0. 3URY

EWING, HARVIE & BURY
Rarri.ters, Solicitors rtc,

Solicitors for the. Banik off Ottawa
Algaay Usiid[Éag. 50 Jsnpew Ave.. lIas

EDMONTON, CAN.

GABLE ADUI>tia KYNDMAN

H. H. Hyndrnai. A. S. Mathesofi,
H. R. Milner. H J1. Carr

Hy maMiliier & Matheson
Bars'int.u, 8IoàiUitolrs. etc.

1 SoUicitoe. for 1 .j Royal Banik of Canada.

Royal saak cbnubeo,,Edmoenton, A lfa.

lion. A. C. Rtutherford, L.C., LL.UD.
P. C. jarnieqon Chaq Hl. Grant G. H. Steer

CI P, Downeu

RUTHERFORD. JAMIESON
GRANT & STEBER

Barri aigre, SoUliiors, Etc.
Z02 XcLo Sidg. EDMONTON, Alberta

YORK
r YORKc
tlJCE ELLISON

IMD N~ew York Bar 1U82

150HN k FRASER
ray, Mew York
DSMZTH & ALLEN
Lis St.. New V.rk

SASKA TOON
C. L. DURIE. B.A. B. M. WAKERLiUG

DURIE & WAKELING
nawristere n su.4 elelor

Solicitoru for thi, Banik off Hamilton. The.
Great West Permoanent Loan Co. MMi
Monarch Lif. Assurance Co.
Camail& Building eluat..m, cana"a

CHAS. G. LOCKE
Barristoe, Sfcio, Etcý

208 Canada Building

9,SSUCTOON - CANADA

Donald Ma2cLeafl Cý E. Hoilinrake
Thos. Paterson' HR. P. Newcoibe
Davld Tayloe P. A. BluePpard

MACLEAN, IQLLINRAUE & COMPANY
Barto&er,% SOgrflet. etr.

Solicitors for Unioni Bank of Canada
Mercliants Banik off Canada; National Trust
SASKATOON. CANADA

TORONTO

ARNOLI and GRIIERSON
Barristers, Solicitors, &3c.

JARVIS B3LDG.
103 BAY ST. TORONTO

FUAX ARNOLD, KC 1. Go oa,5oi

.McJJ
$te.



the Appellate Court of the State of New York, in favor of
the local cempany. The amount involved, including intereçst,
was about $750,000, and arose out of the famoir. Russian sheil.
contract. The Americani Can Co. entereti into au agreement
with the Car company te make use of the £use plant at Day-.
ton, Ohio, for the filling of some of its own war contractu
with the Russian gove2!nment, but when the Russian Imperial
government was overthrown the American Ca» Co. desired
te get a judicial opinion on the matter of pay-ments to safe-
~guard its own position. This was obtaine in on ee of the lower
courts in favor of the Car compaxly, but the American Can

,Co. decided to carry the niatter still higher, andi it i. this
judgment which has just been reeeived. Senator Curry stated
that it was really stronger iu Çavor of their company tha»
the. judgment of the. lower court.

This disposes of the largest item still outstanding lu con-
xnection with the Russian sheil contract stlU to be settled.
Ther. is still a claim for approxiuiately $200,000 arlsing out
oft ariff drawback on unextported sheill, which. ha. to be
-settled in the United States by a speclal (Jongressional bill,
as there is ne clause in the Tariff Act te deal with such a
cicuistance. The last Cougress expired before this bill was
~conipleted, se that it will have te çome up again at the. uext
session. These two amounts, with a few sxualler eues, hrought
the total outstanding unsettled dlaims te slkghtly ever a

into betweei
s compaay,'
huag. thp ni

suni of $3,000 per
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The Impersial
xarantee and Accident

Ineureanc Compociy
of Canada

IOffice, 46 KING ST. WEST, TORONTO, ONT.
IMPERIAL PROTECTION

;uarantee Insurance, Accident Insurance, Sicknss
ance, Automobile Insurance, Plate Glass Insurance.

A STRONG CANADIAN COMPANY
Paiti up Capital $ 200,000.00
Aistborized Capital - -$1,000.0O.00

Subscribed Capital $ - 1,O,00S. 00
Government Depositu 1,00o

E DOMINION 0F CANADA
%,RANTEE & ACCIDENT INS. CO.
dent Insurana. Siokno.. insururnoe Plate has Insurance
lIais' Insurance Automobile Insursnce Guarante. Boude
Oldest mai Strongeet Canaien Accident lnejue*aoe Coamn7s~ elatwea Winnipeg C~algary Yanoeuyer

1 HITtBY' M« A. M.GEE. T. B. RBI>DINO.
eld.nt4lanage, Treasurer. Vlce-President-secretaryr

ada Security Assurance Company
IHAIL DBPARTMBNT

7SRY .. ALBERTA

SR Manager

MUeTaU"n lae"

LONDON
GUARANTEE AND
ACCIDENT COY.

Llmltw >

Hffl Orne for Omuia.
TORONTO

-I nper*$ Uallitr Personal Accident Sîcknesu

Blwvator PtdeiIty Cutrarntea court Bo001d1

contrant lternaI Revenue Teama and Autoniobie

AN[) FIRE INSURANCE

TH"'E ElVPLOYe[ERS'
LIABILITY ASSURANCE CORPORATION

ISSUS 0F LONDON, EMNG. LIE«ITBD

Personai AccidIent Siclcnest
Employers' iab1lty AiutomobI1e
Workmen's Compensation Fidellty Guarante.

and Fire Insurance Policloa

C. W. 1. WOODLAND
General Manager for Canada andi Newfoundlad

Lewis Building, JOHN JENKINS, Temple Bldg.,
MONTREAI. Fire Manager TORONTO>

Cerneral Capital Subscribed -$500,000O Atrto..IUe
Fire - Iaeuraance

Accident fiTheft

Heaith Liabiit

Bodeit pey
BonsCailaie,

surgaryExplosion
A. 13. li "" Vic-Pmid,,,i Houa Omols
J. O. BMELI, Se.-Trre. 1Sil FI..,, Eletic Railway Chambers

Good Oveninga for Live Agents

Automobile- 1 91 9--St
to covr ANY or

82-8

1919.
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NEW INCORPORATIONS BANK BRANCH NOTES

The following is a list of companies incorporated during The following la a lut of branches of
e past week, with authorized capital and names of pro- opened recently:-
sional directors:- Bear Lake, A I.. .. Imperial Banl

Levis, Que.-Carrier, Ltd., $200,000; L. A. Carrier, A. Piapot, Sask............ Imperial BanI
Carrier, G. Lamothe. Edson, Alta.............Imperial Bank

Greencoart, Alta .......... Inperial Banl
Hamilton, Ont.-Metal Studios, Ltd., $50,000; S. Nelson, Owen Sound, Ont..........Canadian Bar

Somerville, J. T. Payne. Whitby, Ot.............Canadian Bar
Sandwich, Ont.-Taylor-Wilkie, Ltd., $250,000; N. Taylor, Wycollar, Sàsk..........Canadian Bar

A. Wilkie, J. D. Wilkie. Saint Walburg, Sask.......Canadian Bar
Spapoi, Sask. ........... Canadial Bar

Winnip, Me $ ; E. I Tvstok, Ont. .......... Bank of Mon

Owen Sond Ont .- ..... CaaiaPa
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BON BROKER

BON c. RIGS &RS
306 Ag.ucy Building, Ediouton, Alerta

Correspondents -- BAIRD & BOTTERELL, Wînnipegi

H. H. CAMPKIN
Iasuranoe, Loans, Bonds, Debenureu and RLi Estate

Agent for Canadian Paoillc Rilway Co. Lande, Canada North
WetLand Co. Lands. Hudson's Bay Cornpany*s Lands,

1753 Scarth Street - REGINA, Sask.

J. R. McINTOSH
[nvstrnent Brokea' Exp.rienced Valuator

ADVIC B TO EDMONTON P~ROPERTY OWNBIIS.

FARM LAND IN THE EDMONTON DISTRICT
la a promislng lnvestmi*ft ai present.

rE~GLER BLIDG. EDMON'TON, ALTA.

AGENlCY
PPLICATIONS FOR LOANS

ta, Canada

Co.

CANÂDIAN BISCUIT & CONFECTIONBtY EXPORT COMPFANY.
LIMITE])

Noiei ereby given that under th i 'rot Part of chupter 79
PUtb.I NeIs Statutes of Canada, 19M, kÎiowD au *Tii. Coupantes

Aet," sud Ainendlng Acta, lettera patent have beau lasued, under the. Sa
of the. Secretary cf State of Canada, bearlng date the, grd dar of Marec'
1919, Incorporating Williami Robertson, Herbert Norton Cuan, Ilerbeft
Arthiur Telfer, John Wetiierill Palmer and Charles jloseph Bodley, mua-
facturer, ail of the, City of Toronto, iu the, Province 0f Ontario. for the
followlngt purposes, vlz. :-(a> To jipon,ý export& manufacture buys seli
sud deal in goodi, ware sud merchaudise, and witiiout liultiug thé.

genrait o te foregolug, the saine shall be deerned to lneud!.s
Lectionery. biscuts, candy', and ail goodà 0f whlch sugar or foeur forma à
part; sud t sot as agents for the. purohaae or sale of auy nuc gooda.
wares and unercliandise ; (b) To carry on any other business, wii.tbsr
unanufacturlug or otberwise. wbu.,b uay aceun ta the, coupany capable of
belng conveulently carried on iu corinection wltb it business or calculated
dlrectly or lndlrectly ta suliance the vaine 0f or reuder profitable auj of
the. corapau y% property or rlgbts; (c> To purchse or otherwise soutira
or undentake ail or sur part of the. business, property. asaets or labilties
of any persan, partnersblp or coupsny carrylug on business wlth obJects
similar lu wbole or In part ta uiioee of the, compsuy, or possessed of prN;"
perty sultable for the. purposes o! the. conipauy; (d) Ta procure the.
company to beregstered and reoognlzed lu auj fonisigu country and 9u

desgnae ersnstiierein accordlng ta the. lavés of auy sucb foreign
country ta represent ibis coupanY sud ta acceut servic, for sud on~ be-
balf 0f the. compaur of sny proces or suit; (e) To inale application and
negotiate for, les, purchas, or otiierwise acQuire or exercise. davelop.
hold, grant, an.d dispose of or turu ta account any patent, trade masrký
secret information, copyright, grrant, license, lias., promss, design, om
esson sud theii.1k. wbicii may se capable of b.ing used for flcy or
the purposes (if the. compauy, sud tbe acquisition of which may sesu calce
lated ta beneit the, compatir; (f) To acquire by purcbase, lisse or other-
wlae and ta iioid sud dispose of sucb movuble and mmovable property,
rlgbta, easemnenta and privileges as may b. deemed neoessary or con-
veulent for the, purposes of the. compatir; (g> To Issue fully paid-up
shares, bonds or debeutures for the. paymeut either in wbole or in part
o! auy property, real or persoual, patenta, rlgbta, claims, privleges, cou-
cesions, cntracta or otiier sdvantages whlcii the company may lawfuliy
acquire: (hi) To purchase, acquire, iiold and dispose 0f shanas of the
capital stock, bonds or other secnw4ties of any otiier coumaur. corporation
or ludividual carrying on or engaged lu, in wbole or in part, auj liant-
usa whlch the. company is euipowered ta engage in or carry on, sud ta
acquire, hold, oeil or otiierwlse dispose of suob sares, bonds or seeuties,
notwltiiatauding the. provisions of section 44 of The Companles Act; (1) T
enter itb partuershlp or luto any arrangement for siiaring of preSith,
tnion of luteresta, co-operation, Joint adventure. reciprocal concession or
otherwise witii 511 person or company carrylug on or engagzed lu or
about ta earr on or engage ln any business or transaction whlch the.
.epany la authorized ta carry ou or engage iu, or auj busines, or
transaction capable cf belng couducted ne as directly or lndlrectly te
bemefit the. eolupany; sud ta ]end uioney ta, guarante. the eontraeta of,
or otberwlse aselat su r such person or conapainy, sud ta tqlc. or otiierwbse
acquire ibares sud gecurities of auj such couipany. aud ta seil, hol&, re-
isau_, ýwth or without guarautee. or otberwlse deal witii the. saie; (J) To

Co. s



NEWS OF MUNICIPAL FINANCE

Medicie Hat, Aita.-Tie general tax rate of the. city
bas been fixed at 16 milis.

Sarnia, Ont.-A by-law bas been passed allowing the.
city to siend $81,000 on necessary pavement work.

Assiuiiboia, Man.-Approxîmately $1,040,000 is tiie
assessment for 1919, as fixed and approved b>y the. town
~couneil at a speeial meeting on April 15th, for the, pwpose of
'revising the. assessment roll.

New Westminster, B.C.-November 15tii was decided
upon by the. city cuncil for the. lat paynient of current
ysar's taxes, after which date, in accordauce with the. receut
act paseed by the. legisiature, là per cent. will be added. It
was also decided to hold a tax sale oni September 30th this
year.

Saskatoon, Sask.-The balances ini thie uinking Xund and
d.benure accunts and the. current batik loan of the, city are
as follows:- 1

Cash in sinklng fund account........$ 17,293.00
Cash in debenture account ........... 100,822.62
Banik lean ........ ................... 427,000.00

1 othar capital cutlay
ove of an expenditure c
pital expenditure. It vy
;h that in~ the, case cf
ry it would net b. necei
t that it was iecessar3ý
order te get delivery ci
iation by the winter ,
The. city's tax rate tf.
r tii. rate was $2.20, and
b. even higiier this y.e
essment was fixed at
ear, it was said that
i last year, and migiit
Sincreases ini valuatioi
position te niake even

tation for assessment thi

,l Railway
have met

nr
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3-,ENTUREBS FOR SALE j
CITY 0F 1*iO8E JAW

SALE 0F DEJ3ENTURES

Led tenders endorsed "Tender for Debentures," wlU
ived by the City Commnissioners up to noon of the.
y of May, 1919, for the. purpose of the. following issues
iltures of the City of Moose Jaw:-
0,5>00.00 debentures fôr extension to the Electrie Light
wer Systems of the city. Tenders will b. received
Lively for:-

Debentures besring interest at the rate of 5%h% per
repayable in twenty equal annual instalments of prin-
1Ld interest.
i 8inking Fund Debentures bearing interest at 51/%l
twn repayable at the end of twenty years.
e highest or any tender not necessarily acceptéd.

S. A. H1AMILTON,
Mayor.

* GEO. D. MACKIE,
City Commlssioner.

oose Jaw, 29tii April, 1919.

DEBENTURES FOR SALE

Do. PROVINCE 0F NEW BRUNSWICK 3-TEAR
51/2 PER CENT. GOL» BONDS

aled Tenders euidors.d "'Tenders for Province of New
wick Bonds" addressed te the under*ined, wll b. re-
for the. purehase of $1,00,000 (Oue Million Dollars)
year Gold Bonds of the. above Province, te b. dated
.5th, 1919, Ji.srlng intereBt st the. rate of ftve and
If per enxtumK per annum, payabl, half yearly on the,
jay aud lZth November. Principal sud interest psy-
ni Gold at the offce ci the. Provincial Seetary-
w.;r Fredericton, N.B., or et Bank* of Kontreal iu
,bn, Moutreai or Torouto, or at thie A.gency of the.
of M4otreal in the. City ef New York, at the option
,holder. i

Dnsto le in the. denominations o! $1,000 sud $500
onnts to suit the. pufr.iaser, witb coupons attaehed,

La b reglstered as to Principal and bIterest. Full

ANNUAL FINANCIAL STA TEWENT* 0f TNE

Saskatoon Mutual Fire.
Imsurance Company

For the Year Ended 31st DacWmbor, 1918

CASH ACCOUNT
RECMPT8.

Balance ist Ja1,ary, 1918......................$ 8.7015,11
oseaet f 1918..........11498
prior to198........ .4.8
in advanoe..............1,698.08

Cash 1'rerniulà............ 1........ -...... ...... 8841
Agents' A.ccounta, comnmisuions, etc ......... ...... 4.142
Realiation of and intcrest on invesats ... ....... .221.19

DI5BURSBMENTB -

Expmuses of Manag.meut.
Administration
Salaries. directors' and auditora' ftes .. S18,228.60
Agents' commilssions............ 1........ 15,535.78
Adjustinir daims and travellingc expenlea.. 1,859.08

General Expenet
Auto. advertislniz, 1F4elity Bonds. printing.

postage. stationery. fuel and lighat. etc 6,782.81
lIent, taxes. license fees etc.......1,942.78
Intereet............. 1.....................458.59

lIe-Innurance ..... 8,808.06
Embtessa reurnl re.. .............. 647.08

______ 8.958.14
Iffkatoon builing and maintenance. furnishings.

1917 accounts paid, insurance. etc .............. 4,758.61
Investinente uLde in War Loan. etc...... ...... 17,400.00
Lffses psid.............. ......... _.......... 42,114.08

i1072,000.41
Ossh on band and in Banik...................... 6,76.98

$118,767.89

BALANCE SH4EET

Cash In besk ........ .. ................ $ 6,72t.34
Cash on band................2.64
Cash Agents' bands.... .................. 2,687.38

-8 9.44.4.86
Asessaments, uunpaid.............................. 14,776.96
Inventeaents in War and Greater Production "ouà

and other iScuritisandm acrued intsraSt...62,627.20
Sakatoon Building ................ 20000
Bills and Acnta lIeceivable ......... 1,223.08
Autmobl........................................ 100.00

$1087.60
Net value of Pzemum Njotes in force .............. 178,066.28

286,136.8

LIABILITIES.
Loses undsT adJuusent ........................ 8 2.516.44
Unearnai Preinum Rsere.......................85,816.08
Accounte payable.................................. 880.8

8368.82
Balance of Augets over Li..biliti« ................ 227,778.56

Saskatoon, 22nd

LvISK & Co.,
Auditers.

C. A.

ARY OF 1918 BUSINESS.
18 . . . . . . . . . . .

INcESTN



APRIL BOND SALES NEW

T HE municipal bond sales in April, 1919, totalled $1,349,-202, compared with $1,899,514 for the previous month,
ant $3,968,995 for April last year, showing a small decrease
for the month, and a large decrease for the year. The follow-
ing is the summary by provinces for April:-

itario .......... ................... $
qnitoba .................. .... ......

ta . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
.tchew an ............... .......
h Colum bia .....................
Sc . . .... .. ... . .. .. . . .. . .. . .. ....
S cotia ............... ..........

369,902
460,000
218,650

62,650
400,000

30,000
8,000

BOND BUSINESS FOR

n who, for fifteen years, hav
isiness at Winnipeg, with o:
:ing, have ,opened a separate
> deal exclusively in listed

s a direct private wire to t
ew York, who are the New
se.

)KERS OPENING IN MO>%

Total municipal .................. $1,549,202'

There were two provincial issues during the mont
Saskatchewan $3,000,000 and Ontario $3,000,000.

:ring has yet been made of the Ontario bonds, but il
posed that the purchasers are waiting till after the Uni
tes Victory loan, when the market will be more sett:
then offer the bonds across the line. R. C. Matthews i

who are offering with A. Jarvis and Co., the Saskate
i issue in Canada, report that the bonds are selling fai
The only corporation issues during the month were

ser Companies $2,000,000 issue, and the $200,000 Ni
tia Underwear Co.'s issue. The following is the summi
Il bond sales during April:-

Provincial ........ ................ .. $6,000,000
Municipal ........................... 1,549,202
Corporation .......................... 2,200,O0L

Total bond sales ................. $9,749,202
The March figure was $7,984,514.
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W ood, Gundy &Company
Government and
Municipal Bonds

Montreal New York

rcommend

real Tramuways & Power Co.
ý Per Cent. Secured GIld Bonds
Pua March Ist, 1924, at 101 and! laterast.

Tiuidiug %
Denominations: $100 $500-$11000

1. PETTa

Toronto Saskatoon London

ZANWSNENT- sERIC~E"

Industrial, Progress,
and Feace opuet

As we see it. Ganada's idsra epnet
war's dernands wa. but a preparation for
greater progreus in times of pese. .

During the war w., financed such companiem as
Nova Seotia Steel & Goal Company, Ganadian
Gor and Foundry Company, Riordon Puip and
Paper Company, Mattagami Puip and Paper

Comnpany, Canadien Sait Comnpany, and others.

Now, with peace, our facilities are more thon
evor et the disposai of Caadan corporations
who deaire financlng.

W. stand ready also to serve discriminating
Invustors wrho wish 'ta purchase Mortgage
Bonds of representative Canadien industrie.s

Writ. for our Investmeot reeoinmendations.

RýoyaI Securitie's
C OR P ORATION
IL 1 M 1Ir IR 0

164 ST. JAMES ST. MONTREAL

nd SeCUritieg pertiing
to Eastern Canadamore pari

- 1



GOVERNMENT AND MUNICIPAL BONDS

One of the interesting features of the investment
market in Canada at present is the substantial demand for
external securities which may be favorably purchased owing
to the exchange situation. There is a considerable volume
of transactions in Anglo-French bonds due to the fact that
they are convertible at a fair rate of interest; one Toronto
firm handled $700,000 of this in a single week. As re-
gards the relations between Canada and the United States,
however, this situation is reversed, Canadian funds are at
a discount in New York and the Canadian securities can
be purchased there profitably.

Judging from the prices at which issues have been sold
during the past week the demand for good bonds at present
exceeds the supply.

and offer

PAULO
DUE

Payable June a
Price: a

5% Bonds
nomination: $500

The following is a list of debentures offered f,
which particulars appear in this or previous issu
Monetary Times:-

Borrower. Amount. Rate %. Maturity.
North Bay, Ont. ... .$ 22,000 6 20 instal.
North Bay, Ont. .... 4,400 6 10 instal.
Thorold, Ont . ....... 40,000 6 10 instal.
Moose Jaw, Sask. . . 210,000 5½ 20 instal.
New Brunswick .... 1,000,000 5½ 3 years
Beansville, Ont. ... 6,000 6 10 instal.
Walkerville, Ont. $30,000 6 15 instal.
Walkerville, Ont. .... 15,000 6 10 instal.

Beamsville, Ont.-Tenders will be received ul
15th for the purchase of $6,000 6 per cent. 10-insti
bentures.

Kingston, Ont.-The finance committee has 1
by-laws for issuing debentures, viz., $35,000 foi
purposes and $30,000 for the waterworks electric

Nova Scotia-The following towns are now g
borrow money, bills to that effect having been pas
provincial legislature: Pictou, Truro, Stellarton, Wi
Kentville.

Thorold, Ont.-Tenders will be received up ti
1919. for the purchase of $40,000 6 per cent. 10-i

«raction. Light and

Light and Power

ing a market value

He
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crt Arthiur and Fort William
Realty Investments

;ilde City and Revenue Producing Propierty.

Mortgage Loans Placed.

1:te us for llustrated booklet descriptive of
the twin Cies.

NERAL REALTY CORPORATION, LIMlTED
Whalen Building, PORT ARTHUR, Ontario

~LER HAM ONOSTOCK. BROKERSA

21 JORDAN STREET, TORONTO

IR1 VA TE Wl RES TO NEW YORK, WINNIPEG
AND WESTERN ClTlRS

si, Ilammond & Na'nton
OCUCEROKERS & FINANCIAL AGENTS
uer of Portage Avenue and Main Street, WINNWPEGý
Sandi Sol! on Commission. STOCKS AND BONDS. On
ontu. !4ontreal, New York and London, Eng.. Ezchanges

*overunment, Municipal, Sekool Bonds
AND ALL LISTE!> NEW YORK

AN!> MONTREAL STOCKS

LEASEID WIRES TO MONTREAL
NEW YOR~K, CHICAGO AND TORONTO

'ictoly Bonds and Westernm Securities

V. Rose Alger & Company
INVESTMENT BANKERS

%GENCY BLDG. EDMONTON, ALTA.

BURDICK BROS. & BRETT,
LIMÏME

Stock and Bond Brokers

Pembarton BIdg.
VICTORIA, B.C.

Hotel Vancouver BIdg.
VANCOUVER, R.C.

Private Wires to New York, Chicago, Montroal,
Seattle, Toronto and San Francisco

DRA1.ERS IN

Government, Municipal
and Corporation Bonds

A. H. Martens & Company
(M-oberm Toronto Stock Exabange)

ROYAL BANK BUILDING, TORONTO
61 Broadway, Harris Trust Bldg.,

New York, N. Y. Chicago, Iii.

CANADA'S YKTO(RY, LOAN

Fret of ail incarne or other Dominion
Taxes2~fDOI.C 

0fVI

LOUGHEED & TAYLOR, L.hfITED
PAAD INANCIAIL AGENTS CND

~OLDFIELD, KIRBY & GARODNER
INVESTMENT BROKERS

Brachs-ASATONA1D ALGARY. WINNIPEG
VCaadian Manages

IVERTAN? CORPORATION OF CANADA, LTo.
London Office: 4 Great Winchester St.. E-.

H. MILTON MARTIN
Real Estate, Insurance anda Fhinacli Agent

Pr.p.rti.e Manag.d Vd*utions Miade
ED)MO:NTON .. ALBERTA

729 TEGLBK ULDO. P.O.DRAWBEt 998

2

412, 1919.



UNLISTED SECURITIES
Bid Ask

Abitibi Power.... corm 63 66 Carte.Crume.....
Alta. Pac. Grain....com. 120 . Coclshutt Plow..." " ... pref. 8 98 Continental L88e.
Amer. Sales Book .. , .6's .... 90 Dominion Pire.
BAding Paul.......com. 29 34.50 Dom. Iron&Steel!

... pref. 89 - Dom. Glass.
Black Lake.. ...... com. 3.75 4 Dom. P7wer.

. bonds 35 37
Brand.-Henderson.. .6's 99
Brantford Roofing. 90 Dunop
Brompton Paper ... .... 56 57.50 -..
British Amer, Assurance 9.25 1250 Eastern Car.
ýn.Machinery.....com. 23 2740

S.pref. Goodyer re....
S 6's 77 82 Guelph &Ont.In.1

Can. Mortgage.... . ..... 70 75 Harri Abattoir,...
Can.Oil........com. 43 50 Home Bank.
Cn. Westinghoue . 106 121 mp er m011.....

Ragisis rela tinig t 9 Dominion SaDinin Piaeks .
v/ C3mmodities, Trad o.5 Canad by Count
sssed by the var*nus Govr.me5t dCartmen.

son Jr.. & Co.. Toronto.

outh Can. Power..com.
pref.

t. Lawrence Sugar.. .'s
terling Bank ...........
terlingCoal ..... com.

rits Compared, Ina
rrade appear once

Total AsE
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DIVIDENDS AND NOTICES

BANK OF MONTREAL

[otice is hereby given that a Dividend of Three per
upon the paid-up Capital Stock of this Institution has
:eclared for the current quarter, payable on and after
ay, the Second Day ot June next, to shareholders of
I of 30th April, 1919.

By order of the Board.
FREDERICK WILLIAMS-TAYLOR,

General Manager.
Lontreal, 25th April, 1919.

THE CANADIAN BANK OF COMMERCE

DIVIDEND No. 129

iotice is hereby given that a dividend of Three per
upon the capital stock of this Bank, being at the rate
relve per cent. per annum, has been declared for the
er ending 31st May next, and that the same will be
)le at the Bank and its Branches on and after Monday,
fune, 1919. The Transfer Books of the Bank will be
i froni the 16th to the 31st of May next, both days in-
re.

By Order of the Board.
JOHN AIRD,

General Manager.
Coronto, 17th April, 1919.

JE ROYAL BANK

DIVIDEND N

herebv given that a I

OF CANADA

[ of Three per
r annum) upo
en declared f(

the bank ar
1 day of June

April

Cent.
n the

ti

UNION BANK OF CANADA

DIVIDEND No. 129

Notice is hereby given that a dividend at the rate of 10
per cent. per annum upon the Paid-up Capital Stock of the
Union Bank of Canada has been declared for the current
quarter, and that the same will be payable at its Banking
House in the City of Winnipeg, and also at its branches, on
and after Monday, the 2nd day of June, 1919, to shareholders
of record at the close of business on the 16th day of May
next.

The Transfer Books will be celosed from the 17th to the
31st day of May, both days inclusive.

By order of the Board.
H. B. SH AW,

General Manager.
Winnipeg, April 17th, 1919.

DETROIT RIVER TUNNEL COMPANY

Detroit, Mich., April 8, 1919.
NOTICE IS HEREBY GIVEN that the Annual Meeting

of the stockholders of the Detroit River Tunnel Company,
for the election of Directors and the transaction of such other
business as may be brought before the meeting, will be held
at the Head Office of the company, in the City of Detroit,
Mich., on the First Thursday after the First Wednesday
(being the 8th day) of May, 1919, at 10 o'clock a.m., Standard
Eastern Time.

DWIGHT W. PARDEE,
Secretary.

BARCELONA TRACTION, LIGHT AND POWER
COMPANY, LIMITED

(Incorporated under the Laws of the Dominion of Canada.)
r e

id its To the Hokiena ef First Mortgage 50-Year Bonds:
next, Notice je iireby given that, in accerdance wlti the te

of SuppIemental Trust Deed, dated 83.st day of Decemi
1918, as approved by tii. Resolutions passed et the. Mei
of the First Mortgage 50-0ear Bonds:oldm of the ab

ger, Company, held on Thursday, the 19th day of December, 1i
Bondholders are requested to produce their Bonds at
offices of the Company, 603 Dominion Bank Building, Toroi
Canada, or 3 London Wall Buildings, London, England,
the purpose of having endorsed thereon a memorand
modifying the rights of Bondholders and of the Supplemer
Trust Deed executed in pursuance of such Resolutions.

r vyj For and on behalf of
of thie BARCELONA TRACTION, LIGHT AND POWER
ayable COMPANY, LIMITED
at the R. H. MERRY,

Toronto, Canada, 30th April, 1919.

CANADA BONDED ATTORNEY ANI)
DIRECTORY, LIMITED

DIVIDEND NOTICE

1919.



Montreal and Toronto Stock Transactions
Stock Prices for Week ended April 30th, 1919, and sales.

Montreal figures supplied to The Monetary Times by Messrs. Burnett & Co.. St. Sacranent Street, Montreal.
Toronto qnotations "and interest."

stocks Hoota

Askedi Bid Sales

út .... . .... ..... . ...- -.. - o..5.2 0
" .. .. ........... ............... p ef . .... .98 , ...

nest-Holden-McCr ady ....... ........ comn.
............. pref. . . 75 .

nerican Cya amid .Co......,........ com.8.. .. ...

"..................pref....... .... ...

.betos Corpoýration ......... ... co . .. 57 65
". ... ............... pref. .... 77 lui

lantic Sugar........... ........ com. 28. 2.. 689
" - . ................... pre..82 l. 615

adrcelona. .......... ....... ......... ... . .. .
e CTelephone....... 1.... ..- 13( i ..
raziýlian T.L. & P. Co ............. .. comn. 1 54J 54 710

" ."."...............pref. ......... .......................

ritish Columbia Fishing & Packing Co .... ...........
rom pto ...................... ........... .... 55à 51
u rt Co., F:. N ...... ..... ..... .,.... ... com .- .... .... ....

" " .......... ..... . pref..... . ... . .... ....
anada Bread .. . ...... ....... com . ... . .

............... ... . . res . .... .... ....
nada Cement....................... comr . 67 66 3

S ..... ... .. ............ ... .... 7
anadaPoundries&Porgings........con. .... .... ....

.. .........ref. .... .... •
anada Life.... ............. .. . .......anada Permanent. .. .... ..- --
,aada Steamship Lines. Ltd.. ... c

Voting Trust -
New Voti'ng Trust-

anadian Canners ...................·..

anailiani Car& Foundry...... ..... .COm 3 6k

anaqian Consolidated Rubbýer C.. cm

Toronto

Askedi Bid Sales

...k .. ....

88 8

224 22à 1245

... ... ....

.... ... ....

. . Stocks

Monarch Knitting.................com.nS ...................... pref.
Montreal Cottons, Limited.............com.

..............pref,
Montreal L. H.&P.....-... .... ....
Montreal Loan and Mortgage ...........
MontrealTelegraph.......... ....
Montreal Tramways.................
National Breweries....................comn.

" .. . . .. . .. . . pref.
National Steel Car Co.............com." - " " ......... ..... pref.
Nipissing .................... (85 per share)
Nova Scotia Steel & Coal Co...........con......-.-. pref.
Ogilvie Flour Mills Ca.................com.

" ." ." ................. pref.
Ontario Steel Products............ .. com.

..................pref.
Ottawa L. H. & P.......................
Ottawa Traction.........................
Pacific-Burt......... ................ con.

" ........... ......... pref.

a h.n .................

Montreal Ti

As ked Bid Sales Asked

.... ,.
...J
... 71
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SK FOR AN AGENCY FROM THE

"GRESHAM"
Liberal Policies Reduced Premnuius

ESTABUSHED 184

Funds Exceed Fifty Million Dollars

lesham Life Assurance Society
LIMITED

Greskam Uiliag .. MONTREL

you are flot younger tixan 22 years'
or not older than 41 years and in good
1Ith, senid for particulars of our famous

Money-Back Policy
Pleoae stat. date of bîe-tA.

Lie Travellers' Lif e
saurance Company of Canada

MONTREAL, QUE.
Hon. GEORGE P. GRAHAM, PresidensI.

CROWN LIFE
BIGGER BENEFITS TO POLICYHOLDERS
Bîgger payaint to Policy. 1917 1'>18

holders - - - . $131.053.66 $204,043.30
Bgcr Polieyholdera' Renervea 1,952,271.00 2,2258681

Bisger Surplus - . 191.809.19 209,595.36
Cro~wn iIf Utc elles, ar« Saît ana Profitable

Orown life Irisurance Go., Toronto
Agents waflted tu ubrepw«enet I<rkt 70

THE

EXCELSIOR
tlIJSURANCE L 1 F E COMPAMY

* A Strong Cao adîan Comnpany

Ille Assuraucts clver $29,00.00

SI U Write for parthcidart of Qur News

Il protection and! Ilaviaga Pfliy.

HOAI) OFFICE -

EXCELSIOR LIFE BUILDING
Adelaide and Toronto Strete

TO>RONTO -CAWADA

Montreal and Toronto Stock Transctions-contnuedt

rail Trust

B14 Sales

Mor1Oage Crp .
20% v

adLoan....
ian Lan & Agency.

Askedý Bid Sales

Houds

Domlinion Textile Company, A:;:.......

D. ý..........

Bleetrical Developmnent ..............
Intrcolonial CoaI ....... ........
Kaministiquda powr.........
Lake ofteWoodls Milling ComPany.
Laurentide Paper Co.........
Lyall Construction Co..............
MeKican L.ight & Pewver.. ý.... ........ ..
Montrent Ltht ' Heat and Power~.. 41%
Mon trtsi Street Railway.,........
Moln treal1 Tram......... ... .q: . ..

Debenture Stock.....
National Brewerie5, 1t.1.......
Nova Scotia Steel & Veil CO.......

Ojvelo..................... A

Ontarlo Steel Produta Ltd ..........
P nnians .... .... ...............
Porto Ric .. ' ....
P rice Bos.............
Quebte Railway. Light & Power~ C.
Rio de j anelre.... ......
Riordon Paper...........1eb,
Sao Paulo Tramway ............
Sherwin.Willtias Co....... ....... ....
S pa ni h R iver.............
Steel Co. of Canada................
Wabasao Cotton ...................

Winnipeg Street Railway...... .........
Windsor Hotel........ .. ....... ... ..

Toronto

4ske Di Sales

b3
I; . .

...... ..

1401

.t

9111(X

2, 1919.

1 -



THE WESTERN OUTLOQK

8eeding Now Well Advanced-Moose Jaw and Medicine Hat
are Prosperous-Calgary a Busy City

(Staff <Jorrespondence)

G is in full swing in al] parts of
.has opefled up favorably. In the
riter has cov'ered this western territo
Aled at f rom every angle, is. the. n
ýrop point of view, and, of course,
the. west. A genuine spirit of optir
ýxperienced a most tinusually mild wv
noisture in the ground to carry the. s
every source of infor'mation it is lee
,Yone in under most fav~orable circxI
Jaw section, one of the. districts w
good last year, coniditions are vers

ýants report good business, and evex
ýns and war work and expenditure, t
iaTipv in fliha mjqinoy. hnnkmq fhAn Pv.

good. We have had Co
ýood condition and seedir
liere agriculture is the pr
,, thie tone of business is
ts.
ias been very steady. I
cessation of work have i
i.ctivity is reviving some
loyment. With prospect
tiipal and goverument de
n to expect that the year
tr fo~r business in Calzar

mation

.H. H. Fo
Iopmeiit Ci

in Àlhp.t
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3nfederation iLif e
ASSOCIATION

[RANCE IN FORCE, $9 1,986,000.00

.TS - - - -23,418,0S0.00

LIBERAL INSIJRANCE AND ANNUITY
CONTRACTS ISSUED UPON ALL AP-

PROVED PLANS

) OFFICE : :TORONTO

IMPORTANT FEATVRES 0F THE

--nth Annual Report
OF THE

'STERN, LIFE'
URANCE COMPANY
-IEAD) OFFICE -WINNjIPEG, MAN4.

1918 Increase
>as Received ............ $1,31l7,25.00 18%

on saine............43,314.75 16%
iz ni Force ........... 2670JO Il%

For particulars of a good agency apply te
EII), President and Managing Director. Winnipeg.

SIECURITY ABOVE ALL
Whether with thie intention of talcing out insurance or sa-
ciating yorefas representative, wîth norne cornpany, you
firet toak foir::seurity.

The figures for 1918 eniplasize thie unexcelled financial
position of the. North American Uife. After a year of War
and Pestilence, the Company emerges stronger than' ever
mecriting its rrotto, - Sofid as the Continent.*'

Business in Force over $70.900,000
Ass - # 18,100i000
Net Surpluss- 1. 2,750.000

Correspond with E. J. HARVEY, Supervisor ai Agencîes.

North American Life Assurance Company
"SOLID AS THE CONTINENT"

HEAD OFFICE -TORONITO

WHY MUTAL POLICIES ARE MAY TO SELL
First-Because of the co-operative and dernocratic principile

on whlcii the canulanT lu founded: The Mutual Life Asmurane
Company of Canada is a couipany conslsting af polieyholders,
niaintaznsd by polieyholders, excluslvely for pollcyholders.

Seond-DecauBe the purpose for -hich the, company wan
entablishsd lu naw Ireneraily understood: the. company &ince t
estabishm.ent in 18619 hua consiutently followesc ore aia-that; of
furnishing the. largest amnount ai protection for the. least possible
outiay.

Thlrd-Blecaase the company's day-by-day activities advsrtlne
141: The. Mutual af Canada since its organization bas paid to
polipy holders or their benlelsxaies or boldo as a trust ta guarase
future Daym.its , ovri sty miflions of do]]lars.

"EA MUTUALIBTV'

The Mutual Liue Assurance Co. of Canada
Waterloo Ontario

IN usetledtin.s the thouzhts of men
tuninstinctively to the sound security

of Lif e Jnsurasice.»
The. first step to securing suitable and adequate Life

Instirace i to obtain dependable inform~ation.

Permit The Great-West Life to give you that informa-
tiôn-by mail, if yout wisjx. for Iceurety contlideration.

You will readily sec the. perits of the. Great-West Plans.
Inexpensive. profitable, liberal-these Policies hsve appeal'
ed to over sixty-five tiia.umand persoas as the best ssiy-
where available.,'

THE GREAT-WEST LIFE ASSURANCE COMPANYT
HE^13 OFFICE DE PT "P- WINNIPEG

CAPABLE MEN
Cmii AIways Be

WELL PLACED

<catcies.



RECENT FIRES

The Monetary Mimes' Weekly Register of Fire Losses and
Insurane

Blyth, Ont.-April 26--Tannery belonging to Bainton
Brothers was damaged. Estlinated loss, $2,500 to building
and $20,000 to contents, partly covered by insurance.

Calgary, Alta.-April 19-Abattoir owned by Mr. An-
drewGilrneur, of Lacombe, was destroyed. Estiniated loss,
$30,000, partilUy covered by insurance.

Enismore, Ont.-April 25-Homne of Mr'. D. KCennedy
-was destroyed. Cause, spark froni chininey.

Fort Coulonge, Que.-April 16-Sawmil and dwelling
<)f Lo>uis Normand was damaged. Estlmated loss, $10,000.

Fredericton, N.B.-April 25-Fred D>. Mc?4ann's hotel,
stables and general store at Minto, Queeds' couuty, were de-
stroyed. Estimated bos. $50,000; insurance, $9.000.

Haileybury, Ont..-King Edwarcl boardlng-houue was de-
etoyed. Estimated boss, $5,000, paýrtilly covered 1by tueur-
ane. Hou.. owned by G. Neely was damaged to the exteut
of $800 and the home of C. Hogan was damaged by $500.

Kingston,~ Ont.-Âpril 27-Queen Street Methodlst
Church was destroyed. Cause, ov.rheated furnace. Estimated
lois, $40,000; insurance, $81,700.

Montreal Que.-April 24-Jubile. R~inç, eorner of St.
Catherine Street East and Marlborough, was destrpyed.
Cause, <lefective electrie wlr.. Estimated loss, $25,000, par-.
tilUy covered by insurance.

. ewmarket, Oit..-.April 30--The Newmrket Higb
&chool was dIamaged. Estimated boss, $200.

Ottawa, Qut.-April 27-Shop at 273 Dalhousie Street,
owned ly Mr. G. Drazin, 216 Besser Street, was dfamaged.
Esthnated Ioss, $500.

April 28-Building o'wned by Mfr. B. A. Grison, 21 Peut!-
mapn Avenue, Ottawa South, was damaged. Estimated loss,

GO1rERNMENT AND MUNICIPAL B(

(Continued from page 40)

mora, Ont.-Messrs. A. Jarvis and Co.,'
sed a block of $17,000 6 per cent. 20-it
.52.:
rnig, Ont.-Messrs. W. L. MeKinnon and
iurchased an issue of $111,992 of the ci

LThe bonds bear interest at the rate
met., and are of varying inaturities up
is to be spent for an ineinerator plant,
paving and waterworcs. The following

and Co................
Co ...................
rporation..............
id Co........... .. ....
ý and Co................

sw11X1aue i(

oea, Sask.-
>f 826 Ave

ý_Vn11qp Af
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<P IDELFFY (PIRE) UMDERWRITERS
OENR F NEW YORK

""vEVANS - - Prefident

PotioSea Assumedi khalf by the 1Fic.iatty-Phomlx Fr* insuranoe Company
and haif by the Continenital Insurance Company of' N.Y.

COMBIRED ASSETS EXGEED FIFTY-EIGIIT MILLION DOLLARS
E. BALDWIJ
MANAGM

q FIRE. HAI

"MW Offlo* for Canada

I.. TORNADO. Mi
AGENTS WANTED

a.nd Nawfounsdland., 17 St. JOHN

kRINE.

ST., MIONTRAL

Ice Coirripany. Limit.4. of PARIS. FRANCE
fully subscrlbed. 25% psld up. . 1 AOOO..
serve? Pud .. ... ...

~ase pal taIsI Dseber, 1917 ..... '.~
MlUia 'nem in 1917.... .......... 61.052

ch., 17 St. Johns Streat. Montreal: Manager for Catnada.
os PumaAir>. Toronto offise, 18 Wellington St. East

J. H. EwssrT. Clulef Agent.

Royal Exchange
ipoutqiED A.D. 110

ias, Oos Von i CAusA&

ROYAL EXCHIANGE BUILDING,
MONTREAL

H. B. mAI.m"m Rlag. . Montta
Si* Lonsa GOUIN. 1.C.M.0.. Quabmo
J. S. HOUai,, Eeg. .K. C. .. Wnie
B. A. WmaRoi,, gog . Salfta., f48.
SIR VINCENT MEMs.r,,. Bsrt..

Chilran .. .. Untreal
J. A. Jaasup. Manager Casualty Dept.

AsRaHw BARP?. General Manager

Coe.sondoene iavited frei responsible
gentlarnwn in unireprenented districts re ire

of Lodn Englamil EstablUgh

Lpital Subscribed ............. $10, 000, OO
Lpital Paid-up................ $ 5,000,000
)ta] Investanonta Exced.......$40>,000,000

ed 1821

inant Manager.

mpn~Ltd.

Pfrirt Bitish I laura Comepany tstablished in Canada. A.D. 1804

Phoenix Assurance Co., Lîmited
FIRE of London, Englaud LIFE

Pounded 1792
Total resoures over..................I90.000.00
Fire I..... psl........... ........... .....4"M000B

Deposit wlth Pederal 0ovenment and investmsenti Canada
forsecriy o Cnadanpolcyholders oaily exered .... AGSoAG

Agents wanted in both branches. Apply to
R. MAcD. PATERS

J. . PATERSON, j aagr

100 St. Francois LaYier Street, Monttuul, Que.
All wit profit polles itffacted prior toi the. 31 t December will rank

for a fui[ year's reversionary bonus at tbst date.

CA LEDONIAN INSURANCE COMPANY
Ths Odg Scottish Pire Office

He.ad Office for Canada - MONTREAL
J. G. BORTHICK, Manager

MUNTZ & BEATT'Y, Reseident Agentsa
Temple Bide. Bay &-.TORON4TO Taisphe Maln Osa &O?

1919.

Assurance]

Head Office:
Royald Bsclianle.LCOdcli

tary,

i.000 .00



WESTERN
ASSURANCE COMPANY

Assets........ ... ............ over $6,000,000.0
Lesse@ paid since organization " 70 000.000.0

BOARD OF DIRECT

A

'ON (

Head Office: TORONTO, Oni
W. B. MBIKLB.

aident and General Manager

da-260 St. James !
àshaw, Branch Mam

BROS. &
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li.d OfFs«e, NoutrealG E N A
Jas. ~r~saq.Asuralce Corportion, Limnited, of Per&, Scotland

l Ch'ealier. 554. PELHO HOWLA19D. THOI. H. HALL,
**Sir Alexandre Lacoste. Canadian Advisory Director manager for Canada

wm. Moison MacphersUon. Toronto Agent%. B. L. McLBAN. LIMITED

sirteerc Wilas TUB
Taylor LL.D. GEN2ERAIL &CCIIEN

J Gardner ThofUlP800, Asuran Ce. of. Canada
M anager.

Lewis Laing Personmai Accident andi Sicknea
*Assistant manager. Automobile and Liabiiity Ineurance

J. D. Sirnpson. DepptJ insPection andi insurance of Stoasu Boilie
Assistant Manager, TORONTO. ONTARIO

iDominions
'E COMPANY LIMITED

.. ON4DON, ENGLAND He.ad olUooe-Cýurnr of Dorcesater St. Wt anda Union Ave., 5IoNTRU*L

E. C. G. JOHNSON, Auit Mamwe DIRECTORS: Mnj ietr

COMPANY, LIMITE-D LewiLang. ie-Pedent and S.ecretary.
GNRLAGENTS Jas. Carruthera. Raq.. M. Chevalier, Bani.. A. 0 Denrt. Es.. -l

John UEo . H*q.. Sir Alexandre L.acoste. WM. Maison Macphesmon, Esq.,
MEAL AND TORONTO 3. C. Riminer., Sir Prederlok Willhlans-Taylor, LL.D.

J D 9irmnqon. Asetatant Seretsrv.

BRITISH COMPANY

1E cI~E!tFci uu u CANADA N4ATIONAL FIRE
eIB&LIRE185 HEAD OFFICE: WINNIPEG, MANt.

ice - HONGKONG~_
nagrC.MONAGE DETOTAL ASSEJS - - $2,468,523.08

ýanada, 36 Toronato âtret, Tronto A Caaiiau Coimpany Iwveulagt its Fuid in Canadar Caaa C R. DRAYTON

S OV ER $1 7,000,000 Gemeral Fire Imuramce Dsiinen Transacted

*rulito - MUIqYZ & BEATTY APPLICAT[ONS FOR AGENCIES INVITEL)

irjneaid u iI..TORONTO OFFICE: 20 KING STREET WEST
viean utmbieLYON & I*4OWLAND -Agents

ALFRE . D WRGT /NOWICH UINION
Manaer REJN4SURANCE<

A. E.BLOGG, SOCIETYLCMITED
HIRE Rranci Secr.tary

PIRE INSURANCE
OACCIDET AwD h2CKNES5 EMPi'Qyfflt LJ4SILITl
P'LATE GLASS AI7I'MMOBL.8 INSURANiC

HEAD.x Oswsnu POa CAA' Nowic h UFnion Biingh
________________________12-a14 Wielnton St. East TORONTO



Volume 62-No.

Opportunities in Loing-Term Bonds

Bonds maturing in 1919 or 1920 may now be sold
advantageously, and the funds reinvested in longer

terrn securities. The benefits of pre.9ent high interest

yield rates may thereby be secured for a period of

ten years or longer.

We shalI be glad fo off er suggestions.

DoeuiiionfSECURITTBS Q)RPORAT'DI
MONTREAIL BRANCH ~ iLONDON, ENG.. 1

Canada Life Building 26 KINC STREET EAST No. 2 Austin


