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Agiote. 31 plie Mt. ofcbaBn MautmiL J. M. GMata, Manager.

The Canadiari Bank of Commerce.
HEAD OFFIOE-TORONTO.

pmld-up Capital $10,046,00 R«erv. Fund 36,000.04
IL IL Walkert PrUIldmt A. Laird, Genermi Malliager

BRANCHEIS OF THlE BANK IN CANADA
BRITISH COLUMBIA AND YUKON

Crasibraci Kamloops5 Notion Printi*on
Creston Layrh New Westminster Revalitoke

D.waasi Misesion City Pentictoii Vancouiver(l office»)
Fertile Nanalsao Prince Ruipert Victoria

Greeuwood NORTH-WEST PROVINCES White Hors.

Bawli Granos Monarci Sakatoon
Brandonc Hardisty Moose Jar Stavely
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Carman Humiboldt N eep.wa Swan River
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CoatGulhPort Perau Waterloo
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Durnville London Semti Ste. Marie Woodstoek
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IMPERIAL BANK
OF CANADA

DIVIDEND NO. 75

Notice la Herehy Given
That a Dividend at the rate of eloven per cent (11%> per
annumn upon the Paid-up Capital Stock of ibis Institution bas
been declared for the three months ending 8Oîh April. 1909, and
that the saine will be payable at the Head Office and Branches on
and after

FIRST DAY 0F MAY NEXI,
The Transfer 1Booke will ho closed front the l7th to

the 30th April, both days inclusive.

By order of the Board,

D. R. WILKIL,
General Manager.

Toronto, Ont., 24th Match, 1909.

ESABUSIf EV Il

UNION BANK 0F CANADA
HEAD OFFICE, QUEBEC

Raid Up Capital,ý $3*200,O0O Reste $1 .800,000
BOARD 0F DIRECTORS:

HON. JOHN SHARPLES, - - - President.
WILLIAM PRICE, Esq., Quebec. VIçce.President.

M.L B, Dais. Esq. R. T. RUe". Esq. R. J. Haie. esn. Geo. if. Thomson, £sq.WW. BhaW.sE. L. IDreWr, Isq. John o.a.t Esc.ý 0, E. KeussOIn, EN~
F.W. ASE ueiinet RStern Branche.

J. G. BILLEIT. Inspeotot. 1 E, E. OODE, Asafetant Inspeetor

H. e. SHAW - . t-intendent Wstern Branche, Winnipea
F. W. S. ORISPO, Western Insp...ir.

H. Vessey aud P' br. Ass't. Inspectera.J. S. Rims sitat nspecter.
Advlsorv Oomnitt.. Toronto Brbnch:Jzn. B. Has. ilsq. Tuas. KitiuÂAR. Est.~ UiiiO.-alonse SatonMonrel. uebo.St. Louis St. Quebec St F*oiia r pONTAR1.O.-Aieaandris. Barrie, Carleton Place, OCokitovra, Cnisier, Enulébart, ErnImwtck. Fort William. Rai Hssdns. RWsHillburg, Jesper, Kmvtvil, Kinhuru

Klnrlll . Lam n.n Manotlok, ieibourne, Metcsite, Merrickvl,, Mount Brydges
New ro New L ard. North, Gwer, Iiorwcod, Osood Station. Ottawa, Ott&.a

Wflaeton. Winchuster
MÂNITOBA.-Balur. Bird.e Boevivn, Brandon' Oarberry Cariaant Clrys

IX, yprea River, Dauphin. l!I.leralne, Gienbo, famotHrtc, klfdK Yare. Manitou,~ Mellta. Mlnnedcse Meoteo
'li Rolin RuitShoal Làa. Souris, Strath.Jair V a. avanies Wsskall.Wood.D, Wtnnlp -ieg f!ýorth End Branchl, Winnipeg (Sargent Ave. BraocL)Winnipeg (Logsn A,.Bran-U

SABIxATcOEwÂN.-Auoia, Asquith, Carlyle, Crsilk, Cupar. Esterhazy. Fillmore,Humboldt,, indien Hssd. Laulan.4 Lemboerg Lu,»ns, Maple 0reek, ltone. Moose Jais.Moosonaln, outlook, Oxbois, Pense, Perdue, Qu'Appelle. Regina. Rocanvil1e, Ssskatoou.
Bankatooue.Wabt End Branabi, Scott, Sintaluta. Stvsaburg. Hvift Clurront, iheodore,Wapeliaeybur, Wilkie, Windthorst, Woleey, Yorkton, Zealandia.

ALEEETA.-AnIIxte, Blairjore, Bouden. Ce".ry Caidxton. Carsiairs, Olareahoh,Cohrane, Gowley. Dldabnry. Edmonton. Ft. Saskatcewan.~ Frank. Hlgh River, inous.fait 1.acombe, Langdon, Lethbrdite, MaeLeod, Medicine Hat, Okotoks, Piocher Creek,
ittrathesore.

BRfISE81 COLvUMIÂ.-PnnCe BRUPeFt, VRncouver.
AsujN" a d cornspondenta at suii mportant ceatre a avaGnt prltain and the

nlied BSttes.

THIlE

HffOME BAN&
0F CANADA

Heacl Office: 8 King St. West, Toronto
SIX OFFICES IN TORONTO

Ontario Branches
Alliston Sunderland Melbourne
Cannington Thorndale St. Thomas
Ilderton Belle River Tecumseh
London Everett Walkerville
Sandwich Lawrence Stn. West Toronto
Winnipeg, Man. 1-yleton, Man. Fernie, 13.C.

JAMES MASON. Genra Mmugs.

March 27, 1909.

THE TRADRS BANKR0 CANA
DIVIDEND NO. 52

.Quarterly DIvldond

Notice is hereby given that a dividend at the rate
of Seven per cent (7%/) per Annuin upon the paid-up
capital stock of the Bank has been declared for the tbree
mnonths ending 31st Mardi, 1909, and the 'saine will be
payable at its Head Office and Branches on and after
Thursday, the first day of April next. The Transfer Books
will be closed fromn the 17th to the 3 1st day of March
next, both days inclusive.

By ore-er of the Board,

STUART STRATHY,
General Manager.

Toronto, February 26th, 1909.
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THE COMMERCIAL BANK
0F SCOTLAND, Ltd.

Eastabllshed 1810. fie" Omet, EDII'IBIROI.
Pald-up Capital,......... £1,000,000
Reserve Fund, ................ £00000
Pension Beserve Fund......... £110,000

ALEx. BoGiE, General Manager JAS. 1. ANDERSON, Secretary

LONDON OFFICE: 62 Lombard Street, E.C.
AND. WHITLiE, Manager. GEORGE S. COUTTs, Asst. Manager

Geelbanln Bustne.ss tranacted. Cirenlar Nota. Drafts. and Lette,, ofCredit issued. pajrabe aie bankig bousse ln ait parts of the worid.
Wit Ias 168 Branches iocated ail oser Scotland. the bank I. la a very favorable

Position te deail with remlttacce and ail od,., banking transactions on the but terme

The binât nndertalta asene, business for Colonial and Forelg Bank%

THE ROYAL BANK 0F CANADA
DINIIDENrD NO. 86.

Notice is hereby given that a Dividend of two
and one haîf per cent, for the current quarter ending

3 1st March, being at the rate of ten ýper cent.
per annuin upon the paid.up Capital Stock of this
Bank, has been declared, and ýthat the saine will be
payable at the Bank and its Branches on and after
Thursday, the îst day of Aprîl next..

The Transfer Books will be closed froin the

I7th to the 31st March, both days inclusive.

By order of the Board,

E. L. PEASE,

General Manager.

Montreal, P.Q., February i9th, 1909.
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The Merchants' Bank et Canada
Capital Paid-up .................... "1000,O0
Reet ................................... 4.0O,997,

HRAP OFFICEF,---------------MONTREAL
Board of B3itrestors

P«ssIair BS H. Mo"ÂeAU Aà.5â. Vloe>Prusent . ÂtAN HoDoaox, EmQ.
Directors-Tboe. Long, Eu. ,C P. FimMi. Ea.q. li<xa& Allast. %sq.

ii. M. tissa. 9111. AIes. Baruet. Han. F. Lewis, Eaq.-
I. Ir. SaUBDx, ilmurai Mauaer.

T, E. Meereti Supt, of Branches sud ChiotIaetr

asoioe flot Kiscariue Najasuee AL. Thomas
Altioatn Ploab Kiipon Ctyie Tara

aten GIolO. WilliamTri ais enltÉaIll

"-'o o»e Bay Lpndhurst Pyenit watiomu
bbtswogth Grnton ),UN PesoncasLm

<Soer Hiamilton Marhdale '#<fe LoM aCrrer Rasoier mbsir stttid
Delt Huele kl4m~ St. Kugene WIL1astown~ IageroU M ra. Wie 'ndsort

SU t.<lthrle t.W. Quebe.

quevll

Aibortam
gl- Edmonton Medîcis mat Redgewl

Laomé Okotoha btslttler
=41Mair Ledue 014 Toteld

Dayslaud lAthbndge Ratà Boa
Esattola

aS erc'

$te. Agthe dee

St. Jerome
St. John£
St. Joute

<Wet"ahll

BBonois .go ];aplu"a Porg sonria
Noopava lat.. Pririe WLsnipeg

Saahat,.how" 3biWah Columbia
itolaGalushor ftbSr Vancouvr

Gaminpl.)iC..k 1Jnity Viototia
m v 0 hitévoci

lu Taras S-rÂiM-Nev York Agncy, 63as udB Nan et W. m. Ramsay,
nAuKuaa Ut OsuAi Barrntx. lhe dopa Bank of 8Soani C. J. CroohllJAosa

Toronto braixh, * - A. S. P&tteraosi. Manager

THE 3T. STEPREN'S BANK
lucorporiteid x$36

Captal........ $.0,000 Rsaerve $a.
Prai Todd, Prestdeut -2

ST. STuPHEN N.. htlol.al
AGENTS-Lon4on,4 Massire. Glys, Mill, Cmn & Ci>. New York, Thse

Roa ai iCanada. Bloston, NatonalShavisut Bankr. 1Montreal, Hast 0
otra.t.John, N.B. Bank ci Mot,«L-Drifta i.ued on any branci

of thse Bankr of Montral.

Bank of ilamiltor
Hsead Ocffi@w4 . . . . Hamiltofi.

_Pa1d-up Ciap.al.. 2.500.0m

Total Assts-Over $30,000,000
Direotors:

BON. WILLIAM GIBBON,..Preaidatit I, TURNBULL .. Vice..Pr
Msd General Manager. C. A. Birge Sto. Rutherford

Col.. hc Hon. J. S. Mandrin, ir.V.O. C. C. Dalton, Toron

B3ranches
ONTARIO Java Toronito Oaivr k.PoMo

Anceste, LWao1e "ocilgo&t4 c. amap Ba. Reyrs si
Atvood Luclmow ngoAve. o== kia. Roland, U5
Bamem Midiand .dOalm i. SaakatoO,'

Hemn Milton S~la Ddr,8 Sk.Eowflake
Mllverton 4.- m»- Cu uga ts Starbuck. 1

Br*nt2od Mitchell ëM re.Mf.Soewali.
<ait Ha4 Er Moorefeld, Weet TuoW Owenis Sak. S ak ot

Cheieg ~Neutbtat whwuao uadtnMn Tuxtord-
Delhi New Hamtburg Wrogeter GrfandCoSt. Wiskler 1

Dunaffille orwngev'lie AiBICTA OO, .

uue Palmerston KAT-. uantoë "i OOLU
Port Elini CHEWAN Mter. Mas. POMIna

80ruabg Port lovan Ab>emethy, Bask. HeKort, Sasi. KamikoOp
Uagenwi Princeto Battlelord, S.sk. Miami, Ms X aco

liasailton "L. Belle Pluine,Saa, Minaedoov,M& Fa.ort Hum
Bertu M Braivanllse, M. hlooue J.i , BSsI "in5on 'N

"1E=t Bnfr. Si..c Brandie. Mans. Mordon. Masj VanaoGive
"North E'd Br Southampton Broule. Saak Mortlci, Sak."Ca,0
Wes Endi Br Tuusuater Carberry, Man. N&nton, Ada% Norih Va

Correffonduita ln Great Brltala-National PmoWca Bang et angland. L
NCJrff spnet in United St&te&-New York-Eaooer NatCionak ash mi

NainlBuLBouton-Iustonal Tnuit Ou. BnDaito-ifrlne Nationaleai
tuot-old I>etrot National Banik Obtoef Continental Naetiona Banik %mi

NaiMona Batik. PbUiulPhb-Nerobste National Bank. St. Lonl-isi 14
BanL uais LiyNatlcnal Banik of Commerce. SsPaoaoCohr1

flash. Pittaburg-eion 11ational Bank. Miuneapolla- eWurity Ntoa

Coflouetions uffected in a parts of Canada pronptly sud cheaply,
O@rreponiene. Bellolted.

TuE QUEBEC
1 BANK

kusiged Lemoine W. A. Ma-MD Mine. Mol

Qu abs. St. Petet St Ottava., ont?
T-Toi'. Thetford Minas,

Sltnb Bsprlis u

- ooroded 181b. lscorp' 1

8. B.

,Que.

THE DOMINION DANIK
»Mos wroffb Troo saa

capital Paid up, - - - $8.980.000
Resarve Fond mnd Undivlded Profts. 6.300,000
Total Assot - - - - -- 51,000,000

Oirsotors-a. B. ostLER. M.P., PrWsdont; WiLmOT D). MATW-H&wUi,
vice.prmdant: A. W. AusTiN. W. R. BaocX, R. J. CHRISTIE9,
jaue CARlru>THERS JAURS J. FOY.G, MLA. A. M. NANTON,
.C. EAITox. CLAIENCE A. BoGERr, Gonerai Manager.

Brancesu and Agencles throughout Canad a nd the United States.
Ca3s.aotlsa made and romltted for promptly.

Dreaft bought and mold.
CommwlsutlU snd Travalera' Lettsvs et Grodit iasu.d, ayailable

i ail parts of the world.

GIEMI UiSKIMO ausiEss TRANASTIS.

Unioni Jan--K of Hàllfx
Capital Aflthorized............. $8,000,000
Capital Psld-up................. $ L50.ooo
ltest.... ............ e............... $1,200,000

WU.i ROBRRTSON, PaZUoENi. Was ROCHE, VUo-Paar.y
C. C. Br.*CgAMAa. I. M Su"",.
A. H. louas. W. M. P. Wauru

N. B. lorri

Kead Office,... Iîtalifax, N. Se
B. L THORNE ..................... GamuRa.. MANwoit
C. N. S. STRICKLAN.D... Aa.m'N zzALMN
A. D. MURAE.......SoamaitNrguNEmr 09 BRANCHS.
W. C. HARVET.............................. INus-coJa

OR ANC HBS
IN NOVA SCOTIA-Amhaet Annapolis Royal, Arichat, Baddock, Barito

P«aaag, Bear Rive. Barwu*. hrdgewt4n grdrw tCars arbr
Dartmouth., Digby, Dominsion, Glace Bay, Halifax, alifax (North End), Inver-
nssa, Kentvills, Lavrencetovu, Liverpool, Lockeqonu Luneshurit. Mabou,
Middhlton, New Glasgow, North Sydnoy. Paraboeo Sherbrooke, -SpdingII
Shéiarton, Sydney. Synds> Mine., St. Peteraà Truro, Winudsor, Welf,'ille, qa,

ru1 Crapaud

sg-,ad

if?.

LA BNOUENATIOàuNALE
FOmiorD IN 180

cta - $2,000,000 00

R.seve - - - - $900,000 00

Our systemn of Travellers cheques bas been

t>', securîty a
take advaxnta

au, 7,
for the

nyments, coni
ýd States an(nmer

Can

Ei

170Q
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Robert Retord D. OnDulon Hon. O. B. Ulm"n
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ouwoasN OnulEO, Genara Manager JoseuszHeniox,
Ontario BaNOHE8

teont, Oni cdwata' LodnNrb Selburne,

Bera ornbester ou iîs veasbr
Braiford sUbavale 0.eit atrO
Brantford Quit Pst on! WIe'

Brokfis gananoqea Ptabr Wy~omng
Berfard Batigs Netoe

out"na HaiS Port noe IBQiM
lanr Oeto d Presetosh Lany=n

Coiborne mLane m t atb sWb

a

ONTO

Z;Iobols Balff
Amr'. Uffll utmange

quebec

$lmoff.qis>

Oartwr"wt
Pilot Moue'!
Portage la Praie
Rosaur
8;wanrier
winaim~

Emater -Iedn Eglnd-TbO London Oti n Midis,,'! Benk imitai
xeu Yok-xatiusl Bank e COnanc. (ogoisme tior xmatia tant.

OMti.ut aise en the b..t tere en nitfft. fer *o. dur of payaient

THE B3ANK OF OTTAWA
Capita utodaed,.>$..=o- n Cptl<sIu).$.nin.

Rust an' niie!pois a34o.99.

BOARD OUr IREtMOR
DAVID >LACLARRN, President. Hlon. 090. BIIYSON. Vice Prosident.
I. N. Bate. Edwin C. Wliitneybell H. K. Egat. J. S. Fraser.

George H. Perley, M.P. DnsMurphy. Genrge Ray,
George Burs. Geaeral Manager. D. M. fiene Aut. (jeu. Mgr.

lnspectors.-C.G. Pennock.r W. DUthwe

Slxty-Six Ofiioes ln thie Domliion of CaAtaa
Correspondent* in eOeY banking 10«v in Canada »0d tbrougfhou the world

'fhm bani, «va pattion ta, an beakig bIineass entruatd to it
COBESPONENtg INVITED

Thé! Banki of New Brunswick
HEAD OFFICE: ST. JOHN, N.B.

Capital (pald up) - $744SO0.
Rosi sud Uudivlded Profita over $1,30,1.

Branches la N.w Brunswick Novae Scotia end
Prince Edward Isand.

R. B. KE9SSECN

Gerteral Manager.

THE FARMERS BANK of CANADA
IWCORPOPLATED bi, 8i'BIAL ACT id PARIJA34NT

HEAD OFFICES gTORONTo.
Rt.DI RECTORS 1

t.Hon. Viscount Ternpletown. Hon. President.
Col. James y~unto, President.

Allen Raton, W. G. Sinclair, Burdge Gunby,
A. Grovea

LONDON COMMITrEEI
Rt. Hou. Viscourit Teenpletown,
Sir. Chas. Eüan Smaith. K.C.B. C.S.I. and C. Henry Higgtns.

W. R. Travers, Vice-Priesident and General Manager.
BRANCHES$s

Arlcona, Camdeh East, Kinmount, Philipaville, Trenton,
Athens Cheltenham., Lakesidle, Pot, Williaestown
Belleville, Dashwon'! Lindsay, Shar t Lske, Zéphyr,
Betlaany, Embr Millbsnik, Southamnptoni,
Bmuceliel'! Fingl,' Milton, Spring Brook.
Burgensvilie. Kervon'!, Norval, Stoutirvlle,

Arden Brown HiII, Janetville, Ifestieton Verona.
Allenfordi, D=nford, Mouintain Grove, Newton,

CORRESPON DENTS i
London and Westminster Bank Limnite'!, London, Englo'!. The Merchants
National Bank, New York U.S.A., The Corn Exehange National Bank,
Chicago. lit Credit Lyonnais, Paris, France BrieHne-eelcat
Berlin, Germany.

deostsof$1 ed oplSe copude w a auj sdi

THE ME-TROPOLlITAN BANK
CAPITAL PAID UP . .

RIEERVE FUND AND)
UNDIVIDED PROFITSf

S. J. MOORE. Preslient. ta Offce
W. D. ROSS, (Ian. Manager. I TORONTO. CANqADA

Hvery departanent of Banking Lettera of Credit issue'!. avail.-
cSdticted Accounts of in. Iable everywhere Drafts bought
douiduas,fiisand corporations < and! an!'! Collettons prSnpfly
woidited. exacuted.

TIRE

STANDARD BANK
0F -CANADA

DI71VIDENDP NO. 74.

Notice is hereby given that a Dividend of
THREE PER CENT for the current quarter
ending 3 oth April, 1909, being at the rate of
TWELVE PER CENT PER ANNUM upon

the Paid-up Capital Stock of this Bank, bas
been declared, and that the same wvil1 be payable
at the Head office of the Bank and its Branches
on and after

Saturday, the 1 st May next
to, Shareholders of record of i9 th April igo9.

By Order of the Board,
GEO. P. SCHOLFIELD,

General Manager.
Toronto, 16tbJ March, 1909.

THE NATIONAIL 'BANK 0F
SCOTLAND, LIMITED

ismorporate'! by Royal Charter and Act of Parliament. ErrmasuHa ils

Capital Subscribed ...... ...... £5000 $25,000,000
Pal'! np ..................... £1.000.000 0 6,000.000
Uncalled............ ...... £4,,000W $20,000,0
Reserve Fond ................ £900,000 1 4,M0,000

Hesd Office . EDINBURGH
TuoxAi Hucro Sun". Oentral Manatter. Guota B. HA&Y. Secretas,

Lonooaitoe Nieliolas 1"114 Lomabrd Street. EC.
J. S. CocueaJ, Maagesr. J. FzRousoa. Assistant Manager.

Thtenc of Coloniýa1 and! Foreige Ban"e la undertaken, an'! the Accepi.
ao=rte f Ustoers reidng in tht Coloies .tomncs tu London. retire! on
ternie wbh wil b.e furnished on appictin

TIE STEIRULOING BANK
Oit Oà%NAîtDA

Ofters to the public every facllty whlch
their business end responslblltY warrant

A SAVIN4GS BANK OEPARTMENT Ira conocca
tion wlth esch Office of the Bank.

F. . BROUGHALL, General. Manager..

United Ewpiot Bank of Canada, Toronto
ACCOUNTS

ht io the aim of ti Baux to provicle nlot ouiy
a #afe sad profitable clepoitory ior money. u
place wlsere its clepooitors May Çeel tliat anytluug
the. mausgement eau do for tliem will bc cou-

¶K It payâ municipalities to have teir
announcementa Wn the paper which
reaches the Imrgest numàber Of p6s-
sible purchasers, not only in C *1ada
but ail tÈe fintincial centres 0f the
.world. That paper is

The, Monetary Times

THE MONETARY TIM'ESMatch 27, 1909. 1701
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Canada Permanent
Mortgage Corp'oration.

OUARZTERLY OIViDEND M ,

Notice is hèreby. given that a Divi-
dend of TWO FER CENT for the
current quarter, being at the rate 01

Eight Per Cent. Per Annum
on the paid-up Capital stock of this
Corporation, has been declared, andthat
the saine, will be payable on and after

ThmraUays bFini Day of Apnil oeit,
to Shareholders of record at the close
of business on the i 5 th day of March.

By order of the Board.

GEO. H..SMIT41,
Secretary.

Toronto, Februa'ry 24 th, igog>.

Huron & E-rie,
Loan 'and Savings CO,

Lon don, *aOnt.

DEBEt5NTURES"
One Rundred Dollers and
upwawds; one to flve years,

4 P>ER,
CENIT

Emeutors and Truste". are authorized
by statute to invst trust funds in thes.
dobonture.
JW. L4TTLE. HUME CRONYN,

Poealant.Manager.

LON DONIt CANADIAN
LOAN t AGENCY CO.

Lirmited
103 Bay St., - - - Toronto

ESTÂBLJ.SIED 1813.
___-uOpit&t *- - -.* .W,0

DEBENTURES
Jamued. oe bundred dollmrsandu

ipr ds, on 7mfieyars
4PRCENT.

Interst payable bstfqmarT.These Dehant uremmar an AuthorizedTute
Inveatinent.

KotaeLomne mad4e inOntario, Mnitoba, and

W. W, r,~ V. B. W&nSWORTH,
Saoretary. Manager.

TBE

Toronto M'flg' Cmpany
05.5ci, No. 13 Toronto et

RuxRu Fuo .345ý,00 G

President
RON. SIR WM. MORTIMER CLARK,

LL.D., W.S., K.C.
Vk»Pn« WELLINGTON FRANCIS, IrC.
Debentu. Isued to pay 4%, à Legal InWet.
utet o TrtJuds

x

INational trustCOMPANY, LIMITED
18.22 Kl«o St Ea t T oronto0

xi

Ix
-COMPANY,

52;Zv> ?.ud . .'............ies..o.
Ameu .................... 40Ss

W.J.. RetS, Pr"a. Thomus Dett ie- IePra,,
T. P.MeConnick. T. R. S=iUnian. M. Mmuret,

Monny advanced on improwd~ farina and pro-
ctlw an md townu propertlea. onlavorable termns

Dtposts rv&dý Dteeturna lssued Jâ
Cunencyi or Sterling,

C. P. BUTLER, Mngr

TI-J-E DOMINION'
SAVIIOS & INV1ESTMENT »ClElY

LONDO@N, CANADA

lmterest at 4 per cent, payable beif-
yearly on DebeDlu.

T H. PURD)OM, K.C., Preetdm.t
NATRAIEL >MILLS. Manager.

Debentures
Foa Jliîted Ume~z vo wiii ]ssue

d.b.ntures bearing 5% Luterest
.payable half-yeuly
The.Dominion Pemanenit

12 King Street Wt
HON. J. R. STRATTON, President.
F. M. HOLLAI4D, Gentrmi Manager-

rotalAsaa.

1 S isue

j'.

OGUR
POLICY

A sucoessful merchini extendé ta
bis Custotuers every courtemy and
personal attention.

T4e same policy, comhined with
onservative management, contrihutes
to the succeas of financial concerna

FW nit avingsaSuets o

L3X2% Intrest..

a4 Kin ST. L, M MRIT W-L

DEPOWITS
Subject tu chèque withdrawal.

ýW. allow interest at
8% PER CENT.

Comnponndod hailî-yesxly on depomite
of onte dollar and uplwards.

DEBENTURES issued. in amounts
of 0100 ani<lupwards for peSloda of
front à to 10 yeors wlth lnterest at 4
per cent per sennir payable hait-.
yOalY.-Muiea eau b. Deposited, by Mail.

Ttie'Hamilton Pravîdent
and boan Society

Capital Sulleribloc - $I.5000.0
Capital Pid up - .0000
Reg.e& à Surplus Punch 593,453.78
TOTAL ASSETS - - 3,924.398i66

-- lssued for one or more
DEBETURE ycars wlth interest at

foru per cent per annum, payable half-
yearly. The Debentures of this Society
are a legalilnvestment for Trust Funds.
Correspondence invlted,

Head Office-King St., Ha"tI*i Ont.
A. TURNER , C. FERRIE

Preeldent. Treaà.rer.

Bow ta Please One's
Tii theii pleasinir problem C,

fronting the. makers of jouais. '
manaer r eito wh m Tht. P
it is psRibleno ver pIÎeu

To amy that the journal can yet b. ii
way to win the. furtber rateci of o
the patronage ofnew. Tbat isone u

"th utessof heMo.etary Timnes.
more reg

THE MONETARY TIMES1702

The, Standard, Loai
Company:ý

We offer for sale debentures bearkr
interest at.RLV E per cent.pa annueM, Pa:
able half.yearly. 'These debentures off,
an absolutely safe and, profitable inves
ment, as the purchasers have for securli
the entire assets of the company.

8apltalimid Surplus AssStSg $ I 340,000.0
Total 1111181, $215001000.'0h0

PRBIDNT:
ALEXA.NDER SUTHERLNU.

ViCN.-PRR5IDICNT A14D MANAGINà
DiRzCTOR:

W. S. DINNICK.

DiRncToits:
RIGHT HON. LORI) STRATHICONA £

MOUNT ROYAL, G..G.'.A. KAZMMERER. DAVID RATZ.
'IL h. GREENE , UGt.ý S. BRENNA

J. M. ROBRT A. J. WILLIAMS

nem" Offices
Corner Ad"ade a"d Victoria Stressa

TORONTO
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Trust Company,

HEAD, OFFICE, MONTREAL

Capital Subacrlbed* $1 ,000,000
Capital Paid Up------700,000
Reservc Fund -- - 800,000

BOARD OF DIREGTORS
Riglit Hon. Lord Stratluconsanmd

Mount Royal, G.C.M.G.
PreSident.

Hoa. Sir George D umond, K.C. M. G.
Vice-Presdent.

Smt B. MO"TAGu ALLANý
R. B. Aaaus DAVIID àtoKAKtcE
Sma Eowt1w CLOuuatOY six W. C. Màc)oxNALO

EB. GatsuasataLu non. R. MÂCXÀY
C.M. 1iA au A MACNW

iC. R. noexait A. T aTRSON
B . V. Maaaorrî, JATa Rosa

stut T. GSHÂUnîîusy, K.C.V.O.

TORIONTO BRANON

B&NK 0F MOZITREAL BUILDING
M. S. L. RICHEY, Manager.

SMITH, KERRY & CHACE
ENGINEERS

Hrydmaalle.tlekul, Rallwa, Municipal nuua
W.1.I.COde Ussd Cable Address Snhbco>."

TORONTO WINNIPEG
CeeUci B. Smith 3. G G. Kerry W. G. Chaos

0 s h a w a Y. affrd t. oQofa
Gai va n iz d thîig without o,,hawa Ga.

s i e e 1 vanizd StelShi-ngi:.

PEDILAR People of Oshawa
Konta. Toronto. ]Wax $t J ,h I wpeg Nanvuu r

Does your Busines need

A Sprî*ng Tonic
If Se, Advertise

The Monetary Times Bringa Results.

.MILNES'
LACKAWANNA

Hlghent Grade et

ANTHRACITE'
The price is just

the same as other
grades.
WHY flot buy the

Pkoou M. 5597-5598
Mis Offic

79 KING ST., E.

YOUR

WILL
SHOULD HAVE A CLAUSE

APPOINTING AS

EXECUTOR
THE

THOM08 ANOCADANTIE GO.
LImtd

43 and 45 KING4 ST. W., TORONITO.

E.atabBabhd 1897

JAMES J. WARREN,

Managing Di rector.

ACCOUNTI
RELIABLE STANDARD QLJALITY
and Fuil Stock of ail descriptions

on hand
Special Sizes or Patterns made

to order for.
BANKS, COMPANIES,
MIERCHArITS, FACTORIES,

etc.
LOOSE LEAF L EDGERS and

BINDERS a Speclalty.

DROWN B]ROS. iit
$1-33 WelinIgton St. West, TORONTO.

Gr=e2 y and Bruce collections made om
son ada valued and sold, notices soeved.

A geeal linancial busines transacted. Leading loan
cou ipanbes, lawyers and whofesale merchants greu se
refirencé8

9. I. MILLER. Ranove.,

THE CORPORATE
EXECOTOR

wil bring into the manage-
ment of your estate Respon-
sibility, Experience and The
Combined Wisdom of a corn-
petent Board of business
and professionalmen. Ad-
vise with

Toronto General
Trusts Corporation

ESTABLI8HED 1882

A Healthy Sign
in the lii.aIay ubcaon s rtt
condition of iasbcito it cod
it» dlavs of advertîsers. The Commercial

bas neyr enjyd a moeprospers pe iod

new aubscriber.. he rcason is fot fazto seek
Thist journal ouaîd circulatîon îs larger

Canada%,Y nd la the ide aâ westrn
Canada its circulation la larger than the
combined circulation of ail other trade news-

Advej,,rtiaer in th. Commercial eût
RESULTS. If Yeu want business from
the rapîdly growing and beut buying prov-
inces place au advertisement in

iiA asMM&'W AiW iJ

WINNIPEG

Sugars of this well
known brand are put up
in packages of a size con -
venient for family use.

Extra Oranciatsd, 8agS, 20 lbS.
Paris Lumps, BOXeS1 about 5 lb1S.

Equal to if flot better
tlian anything produced .

Ask your grocer for
them and refuse sub-
stitutes.

Menutactud bv

ThÇanada Sugar
Refining Co,

LImIe

MO NTP*FA1L
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SPmINGFIELD
Fire & Maine insurance Company
Assefts . .. . ... 67,204,968

Surplus to Pollcy Holders .. 2,010j"5
Louse peld *îc ran.tb 41,682,451

A. W. DAMON, W J. MACKAY,
president Secrotary

CHAS E. CALACAR, F H. WILLIAM S.
Vie-President Trensurer

JSSEPU MURPHY, Omtarlo AgmPit, le WsIîinaten et, mast
TORONTO.

~~u~4Mk~a

I SAF ES-SAVEffPROPERT?
that, la

A Tati1or Saf e Wf
J. & J. TAYLOR, TORONTO SAFE WORK

THE DOMINION ASSOCIATION
OF

CHARTERED ACCOUINTANTS.
Coplteilt of Membera'Names and

AdessAmended to Sept. 80, 190.
Oficers: 1908.09

Prooldent-HENRY BARBER, Toronto; let Vice- President
A. P. RIDDELL, Montroa; 2nd Vice-President-
JAMES GEORGE, Toronto; Treaurer-A. K. FISK,
Montreal.; Secretary- G. T. CLARKSON, Toronto.

Council: alectod by Ballot:
W. H. CROSS, Toronto, '04.5. JOHN HYDE, Montreal.
A. W. STEVENSON, '05-6. A. F. MITCHELL,

Montreal. Monereal.
JOHN MACKAY, Toronto, 106.7 J.FCUNGHM

Ottawa.
A. F. C. ROSS, Montreal, '07-8 GEO. HYDE, Montreal.

Auditors:
JOHN W. ROSS, Montreal. H. D. L. GORDON, Toronto.

Voflowna
Anderson, J. D, Wind-

sor, Ont.
13arber, Hf. Toronto
Booker. A. A. London.
Browne, J. C. Ottawa,
Cinq.Mara A. Montres].
CI&rkan, E. R. C. Tor-.

onto.
Clarkson, G. T. Toron to
Creak. Gec. Montres!.
Cross, W. H. Toron to.Cunningham, J. F. Ot.

tawa.
Dun lop, Wrn. Ottawa.
Durnfo rd. Ge. Montrea
Fiait. A. K<. Montreal.
George. James, Toronto
Gordon, If. D. L. Tor.

orito.
Grahain, . M. * ontreat
Hainea, J.Mcl. Mont-

reat.
Hardy. James, Toronto.
Hettliwel, no. F. Van-.

Hyde, Gco. Montreal.
Hyde, John, Montreal.
tukins, Thot, Toronto.

Lareonth, P. Ottawa.

Lee Wni. Sioma, MatI.ý Ci
fax, NS Cà

Maci2toahl' P. Montreal. CI
Mak J Trot. C,
reai. D.

MeMillan, jas. London. D,
Menzies.J. H. Winnipeg Fi
Miller, Robr. Montres!. G,
Mitchefl, A. Wý. Montreal
Oxle. F. H. Halifax, H

Plimnscil. A. H. Montreat K
Riddel). A. F. Montrea!. L,
Ross. A. F. C. Montreal Li
Rosa., jas. GMontrea!. M
Ros. JW. Montres!.
Sava ie, G. A. Montreal M
Sh annon. P. C. Morntreal M
Sarp. .W Montresi.
Spe'. . F. Toronto. 0
Stevenson, A. W. Mont. Pi

reai Si
Vugeon, H. Toronto.
Wurtele, E. F. Quebec. St
Young, J. H. Toronto. Si

Aacates;-
Blythe. G. P. Edmonton V

Atta. N
BEn.1tnA.StO.TOTOntO.

.A. Toronto'Hatifax, N.S.
Toronto.

am,. G. B. Ot..

. Toronto,
S. Fiederie-

Toronto.
9. Halifax.

X. C. Vin-

:Toronto,
C. N. Tor-

SAFE INVESTMENTS
A carcfully selected ltst of Invesàt-
ments wlth a description of their
assets, price record, and future
prospects -wilI be gladly forward
on request.

F.M.DEACON COU0
Mombes Toronto Stock Exohuge

97 BAY STr., - TORONTO

OLDEST ACCIDLNT OFFICE

RAILWAY PASSENGERS'
ASSURANCE QCOMPANY

LONDON,_ENGLANI>
CAPITAL

CLAIS PAID d

$3()00>000 10,OO

Eshs s
1849. 

o

IWHEN WRITING TO ADVI

W.M.PftCIVAI.PAtKÉR
01tOftat U.CLAIIIC
4OmN A.MttVOY
a ORDON R U35E LL
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I.rade Review a'nd Insurance Chroicle

Vol. 42-40. 38. Toronto, Canada, March 27tt, 1909, Ten Cents.,

Chc Zùt0tnrrem
OF CANADA

ODU1LIBJ4ED EVERY SATURDAY 8V THE MONETARY TIMES
PRiNTINC COMPANY OF CANADA LTO.

E3du>orý-FaED W. Pixto.

Tna Momui'*a Tnue va. mmtbIhbed iu 1W. th* pont et C.at.dems It àt-
,orbs la l86. Tua UtU.mCOtoUiL JOUENA F.Ow ConMMERE et Meninal; talm 1.
li TRm&s Rmv. et )4«*«1el snd Tis Tosmir JevANAL ou Come.uuci

Teres i Shsri~<,s.pfflâle au aismo:
Cae nud Guet Dîialu. Usttd Siata. sud **hor Ceuul

Oaae Y~ - - 8.0 JOn* Vear - 58
Sux Mnthe; - 1t. *Bux Mentne -20

Th*,t*t'i .00 j Thnee Meonthe * 12
AOVRTIIVd BAES N PPLI@ATI@EI.

M «AD orriole 8 Cerner Ohusalu andi 0.urt Streetes Tersite.
TeIephone M. 7404, enchante connacting &HI tlepatmont.
w..*ern @kanaa offtout ReuU. tortos uantu. Wlaulpq. G. W

Geoaul Susintec aud Editerie Rm niuative. Telepious 11
MeM0ffO.î 8 X oard of Triade Suîlding.. T. C. Aligne. 8"4anmd

Edkteudal E4ettitve. Telepbeme M. SM1.
Al MOUS"e PaLPefse Mr* snt Ulseoot te aatuëday Mment

t'ame. Subeusibore Wh* raelve the, la**%e Il mfnr &a~v
bF e.rOOng te th* IeIt. ea,.t

Thbe Uootasy TIMU inva"e IntornaUso Itm
nl eBdt mi# iii *I& l tXmiUIg frot ne5 SOIUNVI
tmuduaient Andi Objut"lo adv«seumnti. Ail
I*tgrMalOn Wi b.e trOalsi offldentafy.

FEBRUARY, BANK STATEMENT.

The deposits of the Canadian chartered banks have
durîng the past few months -increased by leaps and
blounds. .The Government~ bank statement for February
shows a total of deposits. on demand and after notice of
$634,ooo,ooo. A year, ago this sumn was $537,ooo,ooo.
Thus there bas been a depbsit increase in thc twelve
months of about $îOoO,oOo. The current bank state-
ment exhibits a slight decrease both in deposits on de-
mand and after notice, amounting 10 a littie more than
a million dollars. He6re are February figures compared
with those of the previous rnonth and those of February,
19o8-
Deposits on demand .............................
D)eposits after notice .......................... ...
Current loans, Canada ...........................
Current loans elsewhere ..........................
Cai l ans, Canada ..............................
ýCaîIl bans-elsewhere .............................

It wil be observed that the deposits on demand show
aý gain over February, 19o8, of about,50 millions and of
about 4,5 millions in. deposÏts after notice.

The loan accounets of the current February, exhibit
încreases except in the case. of ýcurrent loans in Canada.
A reduction of about 4 millions was made in th-ese. Cur-
rent loans elsewhere increased during the month .by
$4,500,000; caîl Ioans in Canada by nearlY 3 millions; and
cail boans elsewhere by approximately 9 millions. Com-
pared with 'February of last year, the decrease in'do-
nwestic boans is, roughly, .34 'millions. .Asimilar .com-
pari ' on in current.loans places February last ahead of
February, îo8; by nearly. $13,00q,0o0, >while gains of
$4,ooo,ooo and $54,ooQ,ooo are. observable in caîl boans
in Canada and. elsewhere, 'respéctive.ly. More than fifty
per cent. of caîl Ioans <elsewhere than in Canada were

CONTENTS 0F THItS ISSUE.
Editorlal s

February Bank Statemcnt.................
Steel is the Baromctcr .......... »............
Xestward Grain Shipmcnts .............. .....
Stock Èxehange Advertising..................

Banking and Finanial,'.1
To 'fax Stock Transactions ................
Ju theBond Market .. .............

insurancu,
Schedule Rating Analysis. ...............
Ste'am Railroad Accidents................
Standard Mutual's Inconsistencies......
Adjustn>ent of Personal Accident Claims ........
Haîl Insurance .,........ .....................
Underground Insurance ...................... .

MinUng s
Cobalt Ore Shipments ........................
Cobalt Dividends.......................

M latflian.ous 1
Payne Tariff Bill............. ,...........
New Home for Imperial Trust Company...

Publie :Money s
l)ebentures Offcrîng and Awarded.'............
School lDistricts Borrowing Money............
Uniform Municipal Accounts-VI........

Speolai Corraispondnoés
Important Mining Decision (Vancouver)......
Steel-Coal Negotiation's (Montreal) .............

Transportation #
Grand Trunk Finance....................
Electric Railways in Canada ... ..............

Page.
1705
1706

1700
17o6

1710

1711

1724

1724

1725

1728
1730ý
1731

1707

171C

1715

1732

1716

1716
1718

1722
172(-

1708
1715

negotiated by one bank. Only nine banks have entries
in this column.

The assets andi liahilities exhibit proportionate iii-
creases, as seen in the following figures:

Jan. Feb.
Total assets ........... 982,87,666 $99Cs340,614
Total liabilities,..........82,163,I24 810,614,036

Difference.........8180,707,542 $179,726,578

The notes in circulation show an increase of about
a million andi a half over the Jjanuary figures. The fol-

,Feb., 'o8.
$ 140,995)192

396,710,995

551,252,019
21,e351)575

43,857,577
47,098,299

Jan., '09'
$ 193,286,465

443,170,532

511)363,250

30,586,081
44,299,554

>92,532,507

1Feb., '09.
$192,968,536

441,390,540

507,349,748
35,0551266
47,555,140

1o1>,443,902

lowing table show s the course of circulation during
past thirteen months:

1908.
February ...................... 68l,548,o75
March....................... .69,047,892
April .............. ........... 66,712,899ý
May ......................... 67,7,018
June .... ...................... 68,153,994-
july.......................... 66,697,255ý
August.... ................... 70,389,897'
September ...................... 76,246,237
October....................... -83,036,762
November..................... >80,27,7i4
Decemnber ....................... 73,58,234

19og-January........... ....... 65,819,0,67
Febraury...........67,348,359
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During, the past year the capital figures haW~ flot
changed materially, as the following table shows:-.

Capital. Feb., 'oS.
Authorized cap... .$139,966,666
Subscribed cap.>- 98,679,641
Paid-up cap........ 96,137,611
Reserve .. ý.........71,215,644

Feb.,> '09. Ch'nge %
$142,466,666 + 1-8

98,294,381 -0.3
96,16Ô,55> + 0.02
74,489,942 + 4-5

An increase Of 4Y2 per cent. during, the twelve
months has beenmade in the reservé of the bianks.-

The total of the bank premiîses column month by
month and year by year grows larger., In the past four

years the amount has increased by nearly $8,oo6ôoo, or

8o per'cent. Here are the details:

190Ô................................ 10,Î85,958
1906.............................11,i945,821
1907............................... 15,351,358
1908............................. 17,416:~q0
1909............................... <18,592 895

With respect ta dividends, the February, 1908, bank'
statement shows that 'the rate6 Of interesit of thirty-thre
banks amocunted in the aggregate ta 262 per cent., an
average of 7.9 per bank. Last manth, 29 banks repre-
sented an aggregate rate of interest Of 237 pe, cent.4a
average of 8. i per cent. The highest rate of the last
clividend declared by any ane bank 1$ 13 per cent, and
the lowest 4 per cent.

Lookîng into the bani<s' investmuents, somec inter-
esting figures are observable, and are set forth in the
following table

Dominion and Provincial Government securities....
Canadian municipal securities and_ British, foreigind

colonial public securities..................,,...
Railway and other bonds, debentures and stocks....

Feb., 'o8.
$9.557,8o6
19,903,095
44,817i54

J an., '09.
$10,279)599

19,661,134
46,074,69Ô

Feb. , '09.
$10,240,070

20,591),405

49,349,203

For the tume of year, the February bank statement1J
is eminently satisfaictory. There is fia seriaus decline
either in deposits or in current boans. And the figures
generally give the impression of a wise banking con-
servatism.

STEEL AS THE BAROMETER.

The iran and steel industry is accepted generally as
the'barameter of trade conditions. When business de-
pression ruled last year, the average man needed litie
eniphasis- of the fact. Reflection thereof wsfound in
his wages and sales books. Factory wheelt umn
wjth but haîf their accustomed music, anvils knowing
less hanimer weight, railroad cars carrying less freight,
ail indicated that a long bhl had yet ta be climbed to
bring trade and commerce up ta even the normal level.

While ail this was common knowledge, the extent
of the depression is vividly portrayed in the last annual
report of the United States Steel Corporation. Tl'le
profits of that concern in 1908 were halved. The sales
last year were $4â2,000,000, or a loss of neariy $275,.
ooo,ooo, in twelve months. During the sanie period, the
net earnings amaunted ta less than $92,000,000, a de.
crease of $(19,ooo,ooo. The grass sales and the net
earnings were the smallest in any year since 1904.

Upon the orders of the 'railroads the steel industry
largel1y depends. The continuaI decreases in raiîroad
revenue last year meant that transportation conifle
had to keep down their orders ta a very low point. Whle
the steel market has showcn fluctuations, the prices re-
ceived for the product last year averaged about the sainamhs adi 97 h rd aoeeteec-

as seen in the steel industr'î, shows that the commercia

mercury dropped badly. There was an enormous srn
age in business. Up to the present, it looks as hu
the average price of iron and steel in 1909o wil bc .
than in 1908. To offset this it is to be hoped that
larger volume of business will be transacted this year,.

STOCK EXCHIANGE ADVERTISING.

The professional etiquette of stock exchange adve
tising is again being, discussed in London. Nat.ural
ýenough, the -small Canadian exchanges have lot reacIb
the point where membersneed consider whether or n~
it is good form for themn to advertise. 1There are aix>
2,500 brokers lù the London Stock Exchange, repr
senting approximately 8oo firms. They are flot allowd
to, advertise for business purposes or to, issue circularws
persans other than their own. principals. The curio
feet is that this prohibition is flot included in. t
R%les.

This would tend to show that a sense of busine
etiquette, pure an~d simple, prevents thie London Sto,
Exchange meniber from advertising. if 40o firm1s adv,(
iiscd in the papers, arguses the London Economist, t
cumulative effect would be simply stultifying, .since a M',
on the look-out for a broker would probably be 1:
wildered. For the member of the Stock Exchange cou
not indicate in what 'particular shares he specialized;
do that would mean poaching on the preserves of ~1
fellow-aiembers; it is tc, prevent this that there is a lz
forbidding the issue of circulars ta persans other than
broker's own principals. Accordingly, if brokers wc
allowed ta advertise, they could put, no more than Wh~
may be called th'eir "business card" in the papers, a~
add the usual claims ta civility, and promptitude,
which the bu1ýcher and the laundrynian attract businet

More seiious thani this 1$ the consideration thi
if the public wêre canvassed by advertisement, the ris
of bro.kers would be enormously increased. When t
investor is buying stock, and has the money ta, pay f
it, ail is straightforward ; but if the Stock Exchan

ibrokers advertised indivîdually, they would get aIl soi
of arders te, seel as well as to buy. The opportunity f
imposing upon brokers by fraud, theft, or misreprest
tation would be immensely widened, and a broker~ mig
well shrink frorn the liability which acceptance'of ind
criminate orders to sell would entaîl upon hlm. Ail
gether, Stock Exchange dealings, delicate enoughi at a
time, would become a ýtill more dangerous busineý
Thie membership of the Canadian Exchanges combined
small when compared ta that of the world's largest E

changes. Canada as yet has fia good reason ta shift
stock~ exchange inembers into a new moral atmosphý
which will forbid them ta advertise. While noa restr
tions are imposed upan theai in this respect, their 2
vertising is remark.ably tclean and canservative.

WESTWA1RD GJRAIN SIIIPMENTS.
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The former province requires lumber, fruit, etc ., and the
latter, grain, mainly for export.

Mr. C. W. Rowley, manager of the Canadian Bank
of Commerce at Calgary, and a man who thoroughly, y-et
conservatively, appreciates the possibilities of Western
Canada, sliowed how a continuous stream of grain
shipped westward would stiînulate the importation of
European and Asiatic merchandise as return cargoes.
From a financial viewpoint, he pointed out how the
quicker returns consequent upon a market which was
open ail the year round must prove beneficial to the
farmer and help forward the immigration movement, at
the samne time acting as an impetus to commercial, ship-
ping and other interests at Vancouver. The Vancouver
Board of Trade have just issued the report of their dele-
gation which was sent to the Calgary convention. It
summarizes also the review of the question given by Mr.
L. P. Strong, of Calgary. This gentleman answered the
arguments of many farmers that during the long period
of closed navigation on the Great Lakes they were not
deait with fairly ini the matter of price. He explained
that when lake navigation is closed, wheat drops arbi-
trarily five cents per bushel on the Winnipeg market.
As this lias happened on an average of the past six years
on Decémber i2th, the merchant, who lias to protect him-
self by calculating for the time occupied in transit to
Fort William fromn Alberta, drops his price out West
about November 2Otb.

Sinice the report was prepared, the Canadian Pacic
Raîlway Company have stated that they w11l construct an
elevator at Vancouver and make such provisions as may
be necessary to handie the crop in 1909. The Alberta
crop of i908 is estimated at 14,000,000 bushels of oats,
7io,00000 bushels Of wheat, 2,000,000 bushels of barley,
flax and rye, making a total Of 3,000,000 bushels. That
was produced from one million acres. The area of the
province Îs one hundred million acres. Witli the in-
coming of capital and population and the increased arca
under cultivation it is obvious how advantageous would
be the westward shipment of grain by what lias already
been termed the A B C route. The time is not far distant
when ideas in this direction cnn be given a practical test.

EDITORIÂL NOTES.

A compilation showing, the reasons for business
failures shows that lack of capital was responsible for
the greatest number. The money, that is not, thus
appears to be the proverbial root.

The early circulars of the International Raýilway
Company draw attention to the charms of the Canadian
scenic route to Niagara. The famous Falls are thought
by'many in Europe and elsewhere to be a monopoly of
the United States, whereas Canada bas a large share of
this watery beauty. Niagara is one of the few memorable
sigits of the American continent which has flot yet been
placed under canvas and -labelled, Admission One Dollar.

Whbile the bank clearings show'satisfactory increases
and the railroad earnings gratifying gains, the general
tone of business indicates that Canada will flot rush into
the heyday of prosperity during 19o9. The yea will
doubtless be one for the conservation of national energy.
More than ever the outlook and genieral situation depend
on this year's crop. Canada's greatest need, is a big
harvest. To pince the country upon a normal and sound
ba?-sis, the green and golden wheat of the West must
dodge the, vagaries o f the elements. .Henry'Clews thin ks
that prices of AI food and. agricultural produets are too
hig4,, thus greatly increasing the cost of living. No

recssin -anbe anticipated until the farmer gets to work
and produces More, abundanitly. 'The farmer cannot in-
deflnitely prosper at'the cxpefise of thé other" classes.
His own progress will be prolonged and made mort per-

manient by doing lis sliarc towards redticing thie.cost of
living.

Interesting information cornes fromi the rnining dis-,
trict back of Belleville. Evîdently faith is bcing renewed
in the minerai productiveness of Hlastings county. The
copper mine at El Dorada, which for several years lias
lain idle, lias been pumped out and mining work is to bc
resumed; and the Diamond Gold Min3 is to be opened
up again in April or May. Local parties are opening a
vein of copper pyrites near Downing's Rapids, and To-
ronto parties are installing madhinery in a gold and
silver proposition in 2nd Concession Elzevir. Lot 9 in
the iotli Concession Madoc, it is stated, lias been
sold to the Canadian Pyrites Syndicate, of Toronto,
and machinery lias been installed, shipment to be made
to Buffalo; the Palmer mine, on Lot io, is said to show
46 to 5o per cent. sulphur. The Lindsay iron mine, near
Bancroft, lias been put under option and will be tested;
while the Bessemer iron mine, near by, lias heen leased
by the Drummonds, of Montreal; shipmcnts are to be
made from it to Midland furnace. Three miles 'away lias
been opened a deposit of magnetie iron ore, a haif in-
terest in which lias been acquired by Arthiur Coe, of
Madoc. Magnetic ore is also being taken out in Lake
township.

Mr. E. R. WVood is an energetie missionary. He
lias told Canada, young and old, wealthy and otlierwise,
of its dependence upon Great Britain for capital supply.
and lias addressed a variety of gatlierings. His words
have been punctuated with dollars in millions, and bis
text lias been, "Canada must have the best of credit
abroad." In Toronto last week lie spoke on similar
fines. This is of great assistance to the general educa-
tion of our country owing to the fac 't that it must conduct
cleanly finance. A pure financial conscience and career
are tic hest passports' to the world's money markets.
Last year the total of Canadian fiotations was $196,-
ooo,ooo. 0f this $77,oooeooo went to the Ciovernment,
$47,000,ooo to our municipalities, and $72,ooo,ooo to Our
corporationus. Out Of $47,o00,o00 borrowed for municipal
improvement $î8,ooo,ooo was absorbed in Canada,
$4,000,0oo in the United States and $25,ooo,ooo by Great
Britain. Out of the $196,ooo,ooo the Mother Country
loaned us $165,ooo,ooo, tic United States $6,ooo,ooo,
and from our own few capitalists came $25,ooo,ooo. Last
year was not the end of the story. Already during 1909

Canada has floated in London new issues amounting
approximately to forty-flve million dollars.

COBALT ORE SHIPMENTS.

Tic following are tic Cobalt ore shipments, in pounds,
for the %veek ended March 2Oth .--Nipissing, 351,68o; La
Rose, 195,oo0; Crown Reserve, 115,520; Chambers-Ferland,
117,440; O'Brien, 77,200; Trethewey, 56,620; Nova Scotia,
79,42o; Buffalo, 45,350; Temîskaming & Hudson Bay, 6o,ooo;
Temiskaming, 40,00o; King Edward, 44,130; total, 1,182,36o
poun ds, or 591 tons. The total shipments since january îst
are now 12,329,418 pounds, or 6,164 tons.

In 1904 the camp produced 158 tons, valued at $316,217;
ini 1905, 2,144 tons, valued at $1,4730196; in1 1906, 5,129 tons,

valued at $3,900,ooo; in 1907, 14,040 tons; in 1008, 25-,700
tons.

The January lrnprint, published by the American tank
Note Company. is a Canadian number, and in matter of
artistic production is fully up to the standard of previouS
issues. There are illustrations of municipal debentures,' ter-
centenary postage stamps, and stock certificates, handled .bv
tic company. -Canadian municIpalities, they say, recognize
now the value of high class security worký for rnanY reasons.
The buyer must be protected against counterfmiting being in-
troduced into their manufacture. It 'must be kniown that tliey
can belisted on the London and continental exchanges,
where they are consequently of- broader use to investors as
collateral securities. Two pagesý of -the Imprint are filled,
with pictures of soneý of Canada's handsome bank buildings.

March > ýà7', igog. 1707



1708 THE M~NETARY TIMETS VD1u~

BANKING & FINANCIAL' NEWS
GRAND TRU.NK FINANCE. the market at the present tirne, owing to the large ni

of fiotations rece1ntly p1acect. on the 1&Eng1ish market.,
Miniter i Fnanc Gios te Iouseat ttaw ~ out is required because the prairie section has cost cor

Reminders of the Matter-Mr.' Wainwrlght on ~ ioetta leégner siae.

6. T. P Loan.TRUST COMAPANY NOTftS.

Mr. Fielding, Minister of Finance, gave last week in the
Hotuse of Commons, in answer to, questions, considerable ini-
formation regarding Grand Trunk JRailway Ifinancing.

In the year i8tiz, hive years prior to confederation, a re-
organization of the. Grand Trunk Railway of Canada was
eflected under chapter 56 of the Statutes of Canada of tb.at
year.

Provincial debentures of the provinces of 'Canada to the
amouInt Of $15,142,633 had been issued prior to the passing
of titis Act, in aid of the cosnpany. 'hese debentures car-
ried interest ait the.rate of 6 per cent. per annuma.
Appropriation of Balanoe ai Earings.

1h section 19, of the chapter reteried to, the province of
Caada consented to allow its dlaimi for interest due and

accruing ini respect of these debentures to be postponied to the
payment of certain charges wbich were made prior by the
Statute. The section provided that after the payment of the
working expenses of the Railway the balance of earnings
was to, be appropriated andi applied in payment: (a) of in-
terest on equipmý,nc mortgage bonds; (b) of ïnterest onà first
preferential bonds andi the dîvidend due on first preference
stock; (c) of interest due on second preferential bonds andi
the dividenti due on second preference stock; (d) of divi-
dend due on third preference stock; (e) of dividenti due on
fourtit preference stock; (f) of dividend Of 3 per cent. per
annuma for ten years on the ordinary stock of the contpany
and thereaf ter at the rate of 5 per. cent. per annum ; (g> of
ftirther dividlend on one per cent. per annum on the third
preference stock; (h) of further dividenld of one per cent.
per annum on the fourth preference stock ; (ail the above
were, given priority over the Government dlaim for interest) ;
and thon; (i) in payment of the interest for the timne beirsg
due and accruing, subsequent to the ist january, 1862, on the
provincial debentures issued in aid of the company, before
the passing of the Act, at the rate of 6 per cent. per annuru.

>The intercst on the provincial debentures referreti to
amounted, at the time of confederation, to $10,457,458.
Amounits, represented by these province of Canada deben-
tures, $15,142,6,33 and this interest of $10,457,458 were, at
confederation, taken over by the Dominion f rom the province
of Canada, and have since been carried in the balance sbeet
without change under the headînir, "Railway Accounts," but
these amounts have not been included in the statemeat of
assets of the Dominion.

As the net earnings of the cotnpany neyer met ail the
prior charges, as provided by the Act, no part of titis interest
bas ever beýn payable.
et a aSeciaI Interest CIAIm.

There was also carried in the province of Canada
accounts and taken over ait confederation a special interes.i
dlaim of $7,302, which has been continued in the baance
sheet. This special interest dlaimt arose f romi an adjusteti
balance of varions accounts muade between the province of
Canada and the Grand Trunk Railway Company, wjiich bal-
ance was confirmed by an order-in-council of the I8th
October, 1 8(6.

Besicles the above, the province of Canada was, at the
tume of confederation, the holder of fourth prefecrence stock
of the companv (converted, byv section ii, chap)ter iS, Act
,of 1873, into third preference stock), of the par value of
$121,739. Dîvidends have bt>en paîd to the Dominion on titis
stock on several occasions as follows; 1881, 86o8; 1883,
4ý1,64_3; 1884, $1,978; 1902, $1,217; 1903, 82,434; 1905,
$2,4ý34; 1Qo6, $3,652; 1907, $83,652.

Tii fourth preference stock was accepteti by the pfro-
vince of Canada ini payment of a certain part of the accounits
adijusted by the order-in-council referred to.

Vice-President Wainwrii<ht of the Grand Trunk Pacific
lias been interviewed at Montreal regarding the proposed
advanxce to the company by the Dominion Governinent Of
igio,ooo,ooo. "It is înerely a request," he said. "that the
-ovejrnment should act as bankers for the compainy to the
lixt"it of $to.ooo,ono, for which they will accept lte boh.dlS
of lYte .riirl Trtink Pacific Railway bearïng 4 per cen.'in

j1qrçs endorsed and quaranteed bv the Grand Trunk Rai-

The Prairie Provinces Trust Company, with a capit
$1 o,oOo0, is seeking a Dominion charter. It wilI carr
a trust company business with ail the usual and niece5
powers, and the head office will be at Edmonton..

.The Bill for the incorporation of the Capeý Breton '
Company hias received its second reading in the Nova S
Legisiature. The incorporators are W. A. Aitkîn. Monta
N. McDonald, W. Crow, H. S. Ross, C. J. Rur.cheill, an.
Ferguhon, of Sydney.

The Brandon Trust Comnpany, Limited, has been oi
ized with a capital of $ î,ooo,ooo divided into 20,000 shar,
$50 each. Thte charter bas been granted and a large awm
of stock has been subscribed. At a recent meeting of
shareholders therè* were present: J. E. Smjith A C Fr
1. B. Beveridge, R. Darrach, H. E. His, H.' L.* Adolpi
3veredith, J. S. Maxwell, Wm. Ferguson, Chas. Whillie
Shewan, and J. R. Little. The organization has bepen p.
tw the hands of Mr. J. R. Little.

ANNUAL MIET1NGS, AND REPO1RTS.

DOMINION GOAL REPORT.

The output of the Dominion Coal Company, Ltd.
jooS was 3,555,068 tons, as compared with 3,541,253 te
1907, an increase of 13,815 tons. The annual report c
co.npany for the year ended Deceniber 31tst, 1908,. noteý
Mr. T. E. Forster, the eminent English mining eng
a recognized authority on submarine mining, has d
the year madle a careful study of the company's propert'
prepared a valuable report on the subject, of workinj
Cape Breton submarine areas with- safety and to the

The balance sheet shows capital stock, comIMOn,
000,000 and n)referred $3,ooo,ooo and first mortgage

1$5~,o,o The surplus shows a. balance froni previtous
of $2,653,,3o8 and for the current year of $î,6oo,iôz, ru
a total of $4,253,471. The net proceeds froîn sale ni
and net income amounits to $2,6M6,202, less a total of $i
o-.,ç representing interest on bond,,, dividertds on pre-
and common stocks and miscellaneous interest, leavi
total of $î,6oo,i62.

Only brief reference is macle in the report to the di
with the Dominion Iron and Steel Company, and it is
gested that the accountants of the respective parties s
take up the matter of damages and to adjust them. as 1
possible without further litigation.
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&W[tIUSJARyIS & Co.
M.mb.as T09oMo
Stock £zch.mg

BOND DEALERS

MoKinnen BI1dg., TORONTO

Inv estmen ,t
Securities

5o7; interest on share loans, $3,466; înterest, on agreement DIVIOEND8 Pi
balances, $6,831; insuraIlce coramîssîons and dividend,

2,5;rents, $5,o88; sundry profits, $î,à9. Company. Rate per cent.
The company's first issue Of 4ý4 pet cent, sterling de- C.P.R. Com..........3 + ý4

bentures, àmounting to £5o.000, were placed on the old coufl- C.P.R. pref ........... 2
try market last year and f ound a ready sale at par. A Bank of N.S .......... 3
further issue will be sold during the coming summner. lt has Royal Bank .... -...... 2/
been noted that the permanent stock of the companty in- Bank of N.B ......... 3 74
variably .sold as high as $15o per share during the timaes of Dominion Bank....... 3
depression. The report is very satisfactory both to the Molsons Bank......... 27
shareholders and the officers. Metropolitan Bank . ... 2

Sao Paulo............23
$Can. Gen. Elect., com. i ý4

SAK GNWSACNoTrES. Can. Gen. Elec., pref... 3
BANINONEW AN tnited Empire Bank .. i

Provincial Bank.......î t
La Banque Nationale will erect a new building onl St. T raders Bank......... 1r

James Street, MontreaL Eastern Townships .... 2
Mr. J. P. Bell, of Brantford, has been appointed manager Canada Permanent ..

of the head office in Hamilton of the Bank of Hamilton. 'l'emniskaming...........6
Bank of Quebec has opened a branch at 217 St. John iRight-of-Way Mining .. 6+o

Street, Quebec$ under the management of Mr. L. A. Leclerc. ICentral Can. Loan ..
the name of the Mount Royal Consolidated Mines, Liiii- Ogilvie Flour Mills com. 334

ited, has been changed to Consolidated Silver Cobalt Mines, Dominion Coal, com. .. i
Limited. 1 Can. Con. Rubber i.. 4

The Bank of Toronto will open early next month a branch Laurentide Paper..i 4
at Vancouver, B.C., in charge of Mr. H. B. Henwood, Illinois Traction, pref...13
formerly of Barrie, Ont. Halifax Electnic.... ... 13

A distribution on realization of assets, No. 1 of $5 Per' Toronto Railway.......1 -4
share has been declared by the Canada North-West Land Co., West India Electric ... i 74
payable on April 15th. Consumers' Gas ........ 25

Mr. J. D. Hood, of Woodsîock, has, been appointed man- Mackay Com., con. i>
ager of the Imperial Bank's branch at Woodsitock, succeeding Mackay -Corn., pref.i
Mr. Gilbcrt, who retires. B.N.A. Bank .. ........ 30s+105

<The capital stock of Rhys D. Fairbairn, Limited, has Bonds
been increased from $5o,ooo to $3oo,ooo, by the issue of 2,500 Bell Telephone ........ 2Y
shares of new stock of $îoo each. Can. Con. Rubher ..- 3

Dom. I. & S. 2nd mOrtg. 3
l)omn. Power & Trans. 23

GLARNO MOS! REURS.Interc. Coal Mining .... 25
CLEAINC OUS£RETUNS.Montreal L. H. & P ... 21.4

The following are the figures for tbe Canadian Clearing Rio e Yark adial 23
House for the week ended March 27th, 1908, March t8th, TronCto &YrkRda 254

L Mr . *7'8 Mar ordcrae
Mar.27,'8. ar. S '09.

Montreal .$ 8,876,o86 $27y238, 9oo
Toronto . . 17,4i5,403 23,932,748
Winnipeg () ,234,506 1 1>216,to8
Vancouver . 2,991,675 4,425,457
Ottawa....2,546,171 3,334,729

Qu ebec.....,919,181 2,013,140
Halifax. 1 ,496,48,3 1,773,707
Hamnilton . .. 1,i64,1o8 ,2 6,0OÙ5
St. John . ,044,600 1,098,ý784
Calgary ... 946,636 1,481,297
London . . 910,448 e,128,753

Victoria* . 1,042,596 1,204,474

Edmontoni . .. 64o,625 862,327

Total .. $65,228,5x8 $81,i26,579
* Weekýl ended Tuesday,

Mar. 26,'09.
$2

8
,777,207

22,891,382
10,744,233
5,066,748
3,040,758
1,996M054
1,452,216
1,244,605
1,224,895
1,343,355
1,045,059

97T,290
769,610

Ch. -.
+20.5
+31.4
* 16.3
+ 6c).3

+ 19.4
+.4.009

-2.9

+6.9
+ 17.2
+ 41.9

+ 147

+20.1

$80,567,412 +21.9

ANNUAL 1WEETINCS.

Company D ate.
Cobalt Silver and Cop)per Mar. -29
Canadian Westinlghouse ~.Mar. 30

'Can: North-West Land .. Mar, 31
Royal Victoria Life .... Mar. _3z

l ime. - Place.
10 a.m. Sault Ste. Marie
.......... ....... »..»Hamilton
Noon , oronto
Noon Montreal

IIYABLE.

Term.
haîf year
haîf yeax
quarter
quarter
quarter
quarter
quarter
quarter
quarter
quarter
haîf year
quarter
quarter
quarter
quarter
quarter

quarter
quarter
haîf year

quarter
quarter
quarter
quarter
quarter
quarter

quarter
quarter
quarter
quarter

haîfyear
haîf year
haîf year
haîf year
haif year
haîf ycar
haîf year
haif year
haîf year

Payable.
Mtarch 31
April i
April i
April i
April i
Apnil i
April i
April i
April i
.April i
Apnil i
April i
Apeil i
April i
April i
Aprîl i
April, i
April i
April i
April i
April i
April t
April t

April i
April i
April i
April i
April i
April t

.April i
April 2

April i
April i
April i
April i
April t

April i
April t
April i
April i

EXCHANGE RATE&,

New York Funds.......................1î/64 dis. par.
Sterling-6o Days' Sight ....... ........ Qî

tg Demand. .................... 0 25/32-9 13/16
Cable Transfers ........................ 9 27/'32-97
Rates ini New York ..........................-
Sterling- 6 o Days' Sight .................. 4: 4861.6

ci Deinand. .................... 4.88
Cail Money in Toronto ................... 4.4 y4
'Caîl Money in New York .....................
Bank of England Rate ...... -.............. 3
Open Market Discount Rate in London for

Short Bills........................%

RAILROAD -EARNINCS.

Road. WVeek ending. 1908. îgoq. Change.
C.N.R. .. Mar. 14 $T32,7O0 $148,900 + $16,200

C.N.R . ... Mar. 21 142,800 16t),4o0 + 26,600
,C.P.R ....... Mar. '14 1,220,000 1,461,000 + 241,000

C.P.R ....... Mar. 21 1,247,00Ô 1,436,000 + 189),00

G.T.R. .. Mar. 14 677,895ý 700,W1 + '31,924
G.T.R...Mar. 21 6e5,552 7i1526- '+ 24,974

T. & N. 0.- ..,Mar. 14 i3,600 27,660 + 14,000
T. & N . O. . .Mar. 2 t 15,09i 27,567 + 12,476
Montreal St. .Mar. r13 64,657 66,142 + .3,862
Nfontreal St. .Mar. 2o ' 58,2ç5 6,4 ,8
Toronto St. .Mar. 1-3 62,280 66,15b +f -3,870
Toronto St. .Mar. zo 62068, 67,259' + 4,59

C.P.R. gruss increase in Fehruary ofý M83,000 was the
larzest of any road in America. the nearest 'belng, Missouri
Pacîfic $529,000, and Great Northern, $455,699.

*WANTED-,
Cpbemanager for a western bnan and fluancal cm n

stRgii Must be experienced. Good .proposition te right
men. Àpp1r statfii expcTfpuice, and namme references. Apply

,,, ~ BO 2530 , MON4ETARY TIMES
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INVESIMENIS AND STOCK EXCH-ANGEf
TO TAX STOCK TRANSACTIONS. real estate represented 'n the office and other accommodatioi

necessary for the business Toronto gets frorn Montreal be
cause a mnan may seli a stock there f ree, is a revenue gaii

New York State Considering It-Precedents; Show for Ontario and a revenue loss for Quebec.

Ultiinate Lotis. ÀSome goosd souls wouid close up the stock exchanges
and the produce exchanges as well in the belief that the'

By H.M. P Eckrdt.work altogether for evil. lf they hail a clearer knowledg,
By H.M. P Eokrdt.that these organizations offer a valuable protection to invesi

ors and producers they miglit flot be so ready for abolition
The legisiature of the State of New York is considering For example, if there were no grain exchanges, no dail'

a proposai, to tax transactions on the Produce and Cotton publication of prices and transactions, and a f armer ýwent t«
Exchanges in New York City. This proposai doubtless owes seli his wheat, the dealer miglit give him a figure five cent
its origin to the mriner in which the recently, iraposed tax below the proper market price and lie have no müeans c
on stock transfers is bringing in revenue. -Aithougi tuies checking up the transaction.
have latteriy been duil in Wall Street, the stock transfer, tax Aiso the investor who had twenty shares of Toront
nevertheless nets the State treasury at Albany in excess of Railway to seil would deliver lis stock to a broker. Mfte
hall a million dollars a month. What could be more natural a while the,,broker wouli corne to hima with, or send him,
than for the legislators to conceive the extension of the tax cheque for the proceeds, and tell hixu the sale was at suc'
to cover speculative transactions in produce as well as those and such a figure. This miglit be ten points less than tih
in stocks ? Sudh taxes as these are easy te collect, and broker actually got for the stock. Under the present syster.
when they are imposed it is the fashion to argue that they the farmer and the investor know almost exactly what the
are proper and riglit because they lay the burden on the should, get. These examples show one important way i:
backs of Ilspeculators."1 which the exchanges are of service to the people.

Unfortunately legisiative bodies do flot always'give a
proper attention and study to the reai effects of the taxation *
they impose. It happens flot infrequently that a new tax,
wlile bringing its certain quota of millions or thousands COBALT DIVIDENL S.
into the exchequer, wiil rob the revenue to à mucli greater
extent in other directions.
lie Effoot In Berlin and Parle. Cut in Cobalt Central-LaRose and Nipissing-Marke

By way of illustration the case of the taxation of stock trans- is Quiet.
fers and transactions in Berlin and Parish mîght be taken.
In both those capitals the so-cailed stock Ilspeculators"1 The big drop in Cobalt Central recently is now explaine(
have been loaded with heavy taxes partly for purposes of by the cut in that company's dividend. A quarterly dividen4
revenue and partly with the aitruistic object of checkîng of i per cent., payable Mardi x5th, lias been declared. Tha
undue speculation. i6 a reduction of i per cent, and is the second dividend de

The first effect was to drive the brokerage and financial ciared. This action is explained in a circular te, the stock
transactions of the German and French people over to Lon- holders sîgned by T. R. Nevins, president of the Cobalt Cen
don. Annually London puts through an enormous volume of tral Mines Company. A part of the surplus earnings will b,
trades of this class. A very considerable number of broker- d.evoted to the immediate opening up of tie Gamey property
age and financial houses, transacting German and French which lies in the northeastern section of Coleman Township
business, have engaged offices and buildings in the British adjoining the Coniagas, Buffalo and Trethewey mines, ai
capital, and empioy thousands of clerks. How London bene- tc, the further development of Lot 38, u pon which good silve
fits froxu the heavy taxes thus imposed in Berlin and Paris is values have aiready bee.n disclosed.
ciearly to be seen. London real estate values are increased "While," says the circular, "the directors have been full:
by the extra office room required and by the living rooms sensible of the f act that their motives in making a reductioi
and residences for the accommodation of the parties engaged in the divîiend at this time may be misconstrued by tiios
in this business. Hence a real gain in British revenue from whose interest in the shares 15 purely speculative, they ar
taxation of real estate. lncidentally the financiai prestige of convinced that tliey are placing the stock on a firmer invest
London is strengthened at the expense of its two continental ment basis and pr-eparing the way for greatly enhanced dis
rivaIs. It is enabled the more easiiy to iay its customary bursements in the future. Your directors have reached thi
tribute upon many of the commercial transaction* taking, conclusioni, in view of the large acreage of the company, thi
place in ail parts of the world. major portion of which is within the proven zone of the dis

A Los of Revenue and Prestige. trict, and the fact that only one mine lias yet been developeq

How Paris and Berlin fare is aiso tolerably clear. Eadli to a paying basis, that they would not be properly conserv
gets its certain yearly collection from thc imposts. But each mng the interests of the stockliolders if thcy were to sacriflo
loses considerable real estate value consequent upon the the dcvelopment of new mines by paying too large a per
migration of business to London. Hence a loss of revenue zentage of the earnings ini dividends at this time. With ad
from real estate taxes. Each loses prestige as a financial ditional mines brought to a producing stage, it is believed thi
centre. Foreign goverfiments and corporations desiring to disbursements to stockhoiders cannot only be handsomei'

borwmoncy for development and other purposes, pass ,ncreasecd, but a substantial surplus can be laid aside for re
themn by and go to London-this notwithstanding that Paris serve, and for development and exploration work on the out
holds the greatest gold accumulation of any centre 'n the .ing properties of your company, on which no worl
world. As for Berlin~ one never hears of international boans bas yet been done beyond that necessary to, obtain title t,

being floated there. And it should be remembered that much i themn.
valuabie custorn in the commercial and rnanufacturing lime: Not for Market Speoulatlofi.
goes with a big international boan of this kind. Yu ietrfeltheoehateraconnt,

Finaliy the taxes have not stopped speculation in France "avo diesctosfeel, theranforta ther acst inë o i
and Germany. It is said that ini Berlin the great banks carry May dividc, nd s a conseriiative an fo the bet trcss of hs
ail the speculators through direct accounts or boans without stohe ompay, and thave it wii met th tIcarova fo th on
the intervention of brokers. A great part of the speculative s atockholdesin who isi havee bondh thirshr for makteircn
purchases and sales, as mentionied already, are put tlirouglih atyicesn nrni auadfo o aktset
London. It has been rexoarkcd by experts that if the stok lation."
transfer tax in New York City were increased so as to be Th'le regular quarterly dividend of the Nipissing Mine
thouçght a burden, it would resuit in the establishment of a Company is maintained at 3 per dent., with an extra pay
stock* exchange in jersey City, and in the removal to New fment Of 2 per cent. This amount was p)aid also tîree month
jersey of a liuge anmount of real estate value on which New ago. The financial statement presented at thc meeting show
York State now 'coliccts revenue. Doubtless the two dollar cd cash, bullion, ore en route to the smelters and ore at thý
tax, as alrcady existing, bas driven a certain amount of Jmines to the value of $i,oo,ooo. On Ucemerber 20th last thý
business to London, Philadelphia, and Bostoni. ýurplus waS $972, 643. Besides paving the extra dividend o

Montreails Losa-TOrofla Cain. per cent., amocunting, to $i2,o,ooo, the company liaq addel

Montreal, too, bas a stock transfer tax. By its opro moretI o it sihrplusth aùde time tddhin la aot Janoo,
the Provincial Treasury coliccts a certain revenuze eacî year- mr r nsgta h rsn in hni a nJna
no doubt imazining that the province is that Much to the i0t Iast.
gqod. It would be interesting however if one could tell how ILaRose PlèddÎflg Alon~g.
anudh of -Montreal's increment of real estate value lad been I The directors of the LaRose !dlning Compai>i have de
di'iven to Toronto through the operation of the tax. Tle Iàlre-d-the réeulàr' 4uartcriv dividend of :1 per cent., and.
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tbonus of i per cent, payable on April 20th. LaRose has been
very active both at New York and on the Toronto Exchanges.
The price has flot appreciated considerably. LaRose is one

,of the few Cobalt issues whicb have remained steady in spite
,of good and bad influences. Up to the present it bas flot
been affected greatly by Dame Rumour of the Stock Ex-
change and curb. ln its price career it has that one vital
«difference when compared with Nipissing.

The recent slight weakness in Crown Reserve ai Mont-
real bas been ascrîbed to a concerted act by the Toronto
"bears." Most of these are thought, by Toronto folks, to
live with Ursa Major and Ursa Mînor. Their tiugging is
flot so powerful or inspired as seine Montreal interests
imagine.

The market generally is quiet.
Kerr Lake mining stock has becn listed on the London

Stock Exchange. There are 6oo,ooo shares of $5 each. The
.Kerr Lake Mining Company, of New York, U.S.A., was incor-
porated under the laws of New York State. According to
the company 's statement, dated August 31sb, îgo8, the profits
for the'year ended $484,535. During that year $360,000 were
.paid in dividends. The company has 57 acres. The recent
report of the managing director stated that the policy of the
fin has been ta conserve the developed ore in sight so that
it might avail itself of a higher price for silver, and should
lave at ail tines the values necessary to meet the payment
-of dividends and expenses..

IN TUIE BOND MARKET.

Municipal -Situation -Almost Featureless--Winnipeg
Fours to be Listed ln London.

Little has developed in the bond market during the
week. Municipal issues are sparse. Among our bond
.awards will be found a note of the Rossland, B.C., deben-
turcs. Late last year e$43,000 waterworks and fire depart-
mnent debentures were advertised. To a Chicago firma have
leen sold $17,o00 Of the fire departinent debentures,

Of the $56,soo City of Kelowna, B.C., debentures the'
$2,000 issue Of streets and sidewalks has flot yet been sold.
The remainder was awarded to the Dominion Securities Cor.
paration, as previously noted.
Votlng on 8maII Amounts.

The immediate outloak for activity is flot great. Front
a study of conditions throughout Canada there are flot many
issues which are likely te, bc introduced during thc next few
weeks. Voting is to take place shortly on several small
amounts in varions localities. The bond firms have pretty
well got their fingers on the pulse of the mnarket and know
where to look for deveiopmnents.

Application has been made to the London Stock Ex-
change ta list $soo,ooo of Winnipeg 4s.

Mr. F. W. Taylor, general manager of the B-ank of Mont-
real in London, in a letter to Mayor Evans, congrabulates the
City of Winnipeg upon the entire rehabilitation of its credit
in the London market. The subseription for \Vinnipeg's lasb
loan was opened on Saturdav, March Ôîh, and intended ta
be kept open until noon on Wednesday, March îoth,' but so
many new subscriptians came in that the subscription list
was closed at zo a.m., on Monday, in London, and at noon
on Monday, outside London. In that time a total of £1,318,-
coo was subscribed for the loan of 45oo,ooo, or nearly three
times as much as was required.

In the unlisted departiment of the Montreal Stock Ex-
change on Tuesday 6,200 Montreal Board of Trade second
martgage bonds sold at 8oX.

Across the border, the bond market has presented noc
special features. The most important event recently was
the sudden abandanmrent of the Atchison management of
the proposai to put out $26,ooo,ooo of convertible bonds, to
provide for future improvements. The decision of the di-
rectors was due to the new Kansas law governing stock and
bond issues, that being the home state of the Atchison road.
The company's counsel, it is said, stated that no0 issue could
be legally completed in the time ta, avoid a possible conflict
with the new law.
Queensland Loan In London.

The Queensland Goverinent boan in London did not
meet with remarkable success, the underwriters having taken
back 84 per cent. of the £2,ooo,ooo 33 inscrîbed stock issue
which was made through the Banik of England at 97. It will
be noted that the Canadian Government loan Of $30,000,000
was far more favorably received.

Messrs'. Price Brothers & Company, Limited. of Quebec,
give notice ta holders of. their first Mortgage 20 year 6 per
cent. gold bonds, that bonds numbered as follows:

5 uS 365 660,
'28' 124 409 726
75' 154 41q 738

80 239- 487 8g
o67,

have been drawn for redemption on account of the sinking
fund, and will be paid for ou t June, 1909, at tbe office of
the Royal Trust Company, 107 St. James Street, Montreal,
on presentation thereof with ail unmaturcd coupons attached,
aI the price of one thousand and fifty dollars .($ î,050> per
bond, and accrued interest. The bonds so drawn will cease
to bear interesî on and after the ist June, 1909.

STOCK EXCHANGE THIS WEEK.

Steel-Coal Active-Winnipeg Transactions-Markets

Are Quiet.

Toronto, March 26th.
The market has given fno surprises this week, but bas

kept up ta the record of the Match lamb for quietude. On
Thursday bath the Coal and Steel issues made sports on the
strengbh of the progress of negotiations. These two securî-
tics almost monopolized attention on bbe Exchantre. The
publication of Sao Paulo earnings sent that stock up a lîttle.

Winnipeg, March 23rd.
The amount of cash involved in the transactions of the

Winnipeg Stock Exchange is flot large. Messrs, Sandford
Evans & Company have issued 'to their clients a letter in
which they show the actual amount of money involved in the
sales that have taken place. Ccnts are omitvd.

Name. Shares.
Can. Fire.... .... 20
Great-West Lif e....... 105

(25 per cent. paid up)
Northern Trust Co...40
Standard Trust So. - - 187

(25 per cent. paîd up)
No. Crown Bank ....... 165
Comn. L. & T. Ca. 61

(Fully paid)
Corn. L. &. T. Co. 35

(Partly paid.)
Empire Loan Ca ......... 5
Great West Permanent

Loan & Savings Ca... o4
W. Can. Flour Mils,... îoo,
Traders Building ....... 70

882

Iligh P.C.ý Low P.C, Cash Inv.
135 130 $1,327
320 300 8,050

120 110 2,300

148 125 3,225

(>3ý, 90 15,038
99 go 3,384

'00 99

110 110

10,220

9,000
75170

$6o,440

LE ROI NUMBER TWO, LIMITED.

The retortis of Le Roi Number 2, the well-known Ross-
land, B.C., mine, for i9o8 were very satisfactory, and the
developments for the saine period have given promise of a far
more protracted existence for the mine than bas ever before
been thought possible. These statements were made by
Lord Ernest Hamilton, the chairman of the coînpany, at ils
eighth annual general meeting held in London, England,
last month. The footage developed was 4,572 as compared
with 2,702 in1 1907.

The downward continuation Of the Le Roi snuth vein
had been practically proved and this discovery was of great
importance in relation ta the future prospects of the mine.
In the Van Roi property hie thought they had a valuable s7ec-
ond string to their bow. To soin up flot only had the ore
reserves been considerably increased but the general value
of the are ail through the mine had gone up. The report
was adoptecl.

BRITISH COLUMBIA TIMBER

We have for sale large or small tracts of choice
British Columbia Timber. Eighteen years expert-
ence enables us to select the good ones. Corre-
spondence with investors solicited.-Cruisers Timber
Exchange,. Limited, 615 Pender Street, Vancouver.

BRITISH COLUMBIA TIMBER

Owners of large tracts of British Columbia Tim-
ber wish to negotiate with buyers who can finance
$200,ooo ta $î,sooooo tracts. Will not sell through
brokers. Can furnish'snialler tracts.-Pretty's Tim-
ber Exchange, ýVancouver, B.C.
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RECENT FIRES (LAYER>. NEW HOME.1

Cornall Osntte A. 000; inr< *ido Ult- etov n Toronto for T'he lmnperal Truste Company, of Canada.

Noingorsnil, nt-A Krýnvd boue and onat de ioe. Inipresswvely marking thse growth of The Imperial Trusts

Oamlaohie, Ont.-->. E. Bahlr' ouser, oG.pe jb o i nUpary of Canada, a hnsienew building on Richmond
Carson, and contentsý, destroyedl. Loss cover'.d. iSt, WVest, Toronto, reflects credit upon the architects, Messrs.

Lambton, Ont.- Holmes Safety Blastng .Cofinp)ound' Chad:witk and Beckett, of Toronto, upon the contractors, and
Company,'s prerniises gutted. Ca~dby (-pi)ý( n. chiefiy upon the management whose efficiency hasrendered

Portage lB PraIrle, Man.- ogilvie. Flour Mii Com- thse erection of tise new building necessary'.
pany'5 lvao at WillIow, Range and i~,o busýh4Žls of wheat The front of thse builing is of classic arçhitecture, and is
destroyed. built of roman stoise, a beautiful new material, made bythse

Winnipeg. - Stuart Mlachincry Company's wvarehouse, Romian Stone Comnpany, that afflords fine carvîngs. Faur
sbops, 7(64 ManStreet, ai stock damaged. Estirnaied large columns support the entablature. ,Large revolving

d.iaage $25,000); insured. dloors inS thse centre of thse building formn thse main entrance,
L'Original, Ont.-Biarns and shris of Centra.LIli(t 'oe andi are surmounteti by a frieze.

barn and shedi of F. Mdeta b]ackmnth shop andi a re%0i Large Biklkns Room.
<Ienice destroyeti-. Los)ýs partialiy coverei. Upon entering thse building there is a Iofty banking room

Midway, S.O.-HIardy &, Company's eea tr ant etnin ti width of thse structure-and in d.epth fifty feet.

contents destroyod. Las or, building estîýmateti *3,000, on Thse rear of the building is dividedi intor threestoriesr. The
stok $z ,oo;insurance about $8,rooo.
Peterborough, Ont.- J. L. Guthrie's gzroce-ry stock de-

stroyed and soedarigrd, os on stock estimiate(i *8ooi;
partially coee.Cauise, non insulaqiIdlcrî zrs A. A.
Hlollingshead's summeir reidneat Chenanig Park and cOn-

Qu*~,Wi1brd B ais' tannevry building damiaged; lass
estiniated at 8io.Romlan Catholic Convent at l'oint
Esquimaux and contents destroyed; ra stimatrd $soo
partially rovereti,

London, Ont.I-etrir's cunifectzoery store, esý-tinstt
damage $4,000; Colvrick Bros. pmisdarnage estiznated

î,oo, d Wright Hat Comanyi's, stoik, damiase-etmtt
*1,000). Causepms-e sp)ontaneous% comlbusion in base-

nnt.
Montraai.-Nvq. '2Q7 atn(I '.')ç Ierli Stteet, nrrupied by

J. Gretton andi T. Foisy daiinaged. CaLuse, ovCtreteti s-tore,
Drranilanti moving picture establiasment on St. Lawrence
StreeIt and Unioin CInthing Company',; premnises, damageti.
Loua Cstimnate. $,oco. Fire, broke out in dususeti clevater

Vlotoria, SC. V. Il. Pebr 'block de-stroyeti Oc-
cupants hurned Out are : Placitic Club ; Copper & Linkiater,
tallera;- F. Bl. Prnmberton i, Cn mpany, real estate anti insur-
ance agents; Miss Mesir. minry;1Inr' Bll Piano, Agency;
Club Barber Shop; John Colbert, pluinher; Reynald Dairy;
C. Il. Tite & Company, packers; H.M il, lockanltis,
andi M. F, Johrnton, treal estate andi financial agents. Most
tif thse ,,tock wa% destroyed. Lols esýtimated 8,50,000 tO e
$200),000; greater P art is covereti.T

Toront- N. llletsbuilding, 167 York Street dam- ,j~
aged, simtt $1,m)o to contentls of No, 167 and 1$500 to thse 4
building. G.alrolo's building at iz6j, diamage. estizuateti at
$200,uU Dii(nga, insureti. Ba.rchalird & CozinpanyIs box fac- '
tory daizxtged, estimlateti 500:. S. J. Millvr's ,hop, 351 Spa )- L
dîna Avenue damaged, estimateti $8oo. Ca1use, spo(ntaneous -

combustion in a bate of nakcuîn Hl. Selget's dry gootis store
()4 Quren Wecst andi contents daniitge(l; estimateti loua imparlai Trusts Company's New Building.'
Sz,oooý. Fairbanks-Morse outhouse, corner lber andi Dun-

lasdaageti, estimateti IOeS 4soo. banking roorn, containa a large semi-circular counter, witb
numerous viekets for thse transactioni of the various branches
ai thse company's business. A bronze grille surmounts thse

ADDITIONAL INFORMATION CONCERNINO PIRES heavy oak courrter, thse base of wisich is marbie.
ALREADY REPORTEO. On thse second floor is a lofty board roomn, ig x 2. feet,

andi adjacent to this rooni are a isallway andi anotiser raout,
Minnedosa, Man.-P. J, McDenrnott's mu1,. estimateti both of whkch can be matie one witis tise board rcoz, thus

damage on stock $2,(1oo0 insUret iIn MUtUal on building providing an asseinbly roomn of about 750 square feet floor
$io,noo. Instureti in 1Nortizern andi Miller's. apace. On tise thirti floor of tise building will be caretakers'

Paris, Ont.--Agric.ultural Soclety's Exhibition building ; apartments, consisting of bathroôm, living-room, anti tw>
estimateti tamage on contents S, ,So on buldtingls $2,500. beti-roams,
Insurance, contents $ i,eoo in Liverpool & Londan & Globe; In tise basement of tise building are thse iseating ap-
building $1,200, in Waterloo0 MutUa. paratus, lavatories andi thse auxiliary vanit. It is planneti te

Kuwra, OnL--GolId Hill Lotige I.O.O.F. No. 26. hall. instai, 'Inter on, a safety deposit vault that will bu tise 1argest
Damage on building $5,ooo, on stock $7,ooo.l Phoenix and i n Canada. Adjacent ta it will be a rest room ani tables for
ather companies. the use of those having business in tise vault.

Esltablied In 107.

PIRE AND MARINE NOTES. Tise Imperial Trusts Company was establishe in 1a 887.
A general trust business is transacted, tise company being

Tise Merchants Fire Insurance Ca. bas bcen granteti autltarizeti to act as executor, atiministrator, trustee, guardian,
permissýion to reduc tise par value of its sbares of stock. or in any otiser fiduciary capacity.

* e Tise board of directors consists of Mr. James H1. Mitchell,

Tise owners of tise Steamer Oclanti recoverei *t5,oao presitient ; Mr. Arthsur J. Jackson, vice-president; Mr. W. A,

frorn tise owners of tise stearner Regulus for dlamages ,eult- Mitchell, Mr. J. W. Seymour-Corley, K.C.. Mr. W. H. Pear'-
ingf rm acolisin of Sdne, NS.son, Jr.,' Mr. A. C. McMaster, andi Mr. E. W. Day. Thfe

* o, *campaary is under tise management of Mr. Erieat S. BaIl.

Mr. justice Riddell bas grantec] an ortier ta wind up tise -Z
Standard Mutual Fire Insurance Comnpany. A story regard-
ing this mnatter appeareti in last week's Monetary Times. Montreal' ncw fire alarin system has juat been completeti

#* 441* at a cost4 of83,w It comprises seventy-flve miles of wire
Thse Commercial Union Assurance Comnpany, Limiteti, andI is eci* as the bout systein in thse worlti. It was in-

hâs obtaineti a license ta carry on business in Maitoba. stalleti by thse Gamewe1l Fire Mlarxu Teiegrapis Company oef
Mr. J. Holroyde, af Winnipeg, ia cbief agent andtore. N e4w York.woasosple the old system in183
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CANADA-WLST
FIRE INSURANCE COMPANY

Incorporated by Special Act of the Legisiature of the Province of Manitoba

Authorized Capital la go go $50090OOO1
Divided into shares of $100 each.

(Witb power to increase ander its Ac of Incorporation to Sr,ooo,ooo)

Flrst Issue^ of- $250,000 Capital Stocki at $110 Per Share
Payable: as follows:

$10 per. share. payable on 'application,. $15 per share on allottuent.
It is believ.ed that the above callà wiIl be sufficient to meet ail current requirements of the Comnpany,

so that the balance muay be held as a reserve asset.

SU BSCRI PTI ON S..-Applications for Shares in the above, Company, accompanied by a deposit
of $xo per share, are to beé made to the Trustes under the rerms contained in the Prospectus.

DIVIDENDS.-It is contemplated that no calls, after allotment, will be required for the current
purposes of the Cornpany, but that the balance of profits remaining after payment of the annual
dividend shall be applied towards the payment in -fulI of the issued Capital Stock.

CERTI FICATES.-The Trustes, on receipt of the application and doposit above mentioned, will
issue to the subscriber a trustee's receipt, excbangeable for certificates of the Company on the above
payment being made on allotnient.

* ORGANIZATION COMMITTEE.
R. F. MANNING, 9sq., President Western Coal JOHN LESLIE, Esq., Merchant, Wholesale and

Company Limited. Retail Furniture.
THOS. RYÂN, Esq., Thos. Ryan & Company, J.H. CHAMBERS, Esg., Paulin-Chambers Coin-

Lîmited. pany, Linited.
W. R. MULOCK, Esq., K.C., Director Standard D. R. DINGWALL, Esq., D. R. .Dingwall,

ITruists Comnpaiy.,1 Limited.
J. B. PERSSE, Esq., Tees & Persse, Limited, R. D. RICHARDSON, Esq., Richardson & ýBihop,

Director Home Bank of Canada. Limited.
JOHN A. MARA, Etq.ï Victoria, B.C. J. C. GILLESPIE, Esq., Manager Geo. D. Wood &
R.. R. SCOTT, Esq., President, McPherson Fruit Company.

Comlpany, Limited. -,1GEORGE F. GALT, Esq., G. F. & J. GaIt, Lirniteci,ý
F.. B. PEMBERTON, Esq., of Messrs. Pexnberton & Presidcnt Northern Trust Company.,

Sont, Victoria,ý B.C. W. P. OVER, Esq., Architect Darling & Pearson.
G. F. CARRUTHERS,, Esq., Ex- President Winnipeg Board of 'krade.

GENERAL'SOLICITORS:
Mnssas.- TUPPER,ý GALT, ýTUPPER, MINTY & McTAVISH. Union Bank Chambers, Winnipeg

SOLICITORS FOR BRITISH COLUMBIA:
MEssfas. POOLEY, LUXTON & POOLEY, Victoria, B. C.

AUITORS:
MEsSR. MAWICK MITHELL co. Glagow.Scot land: London. England: New yort. Washingtn. D.C., Phîladelphîa
MESSS. ÂRWCKMITHELL& C., 'Rso'-Pitt-burg Chkcago, lndianapolks, St, Pauil, Minneapolis,

CHAUTtltBD AccosrNTàwms of Scotlad.

GENERAL AGENTS FOR BRITISH COLUMBIA:
MESSRS. PEMBERrOIN & SON, Victoria, B.C.

BANKERS:
THE TRADERS BANK 0F CANADA, Winnipeg.

HEADIOFFICE:
103-109 GRAIN EXCHANGE,, Winnipeg.

.-BRANCH OFFICE:
45 FOTSTREET, Victoria, B.C.
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,50 Huron and Erie... ....
100 ?iortbern Crown. ...... ......C 'u, certD'iate...........-

Northern Certtificate. ....
50Ontario Loan.. ...............

40 Soverelgr jFi, 1us. ,._..
Indu.tpai.

10Arctic Ica C.. . . . .. ý......
100Dsvsr Laumber. ptd ......
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Canadian Securities in London
OonnIsdon. Provincil and P', Purs

mumnIopl dw.arnm.ot lu.* -aw MrIl

DOMINION
Cada, 91 Rousl

Diita, CA1940.1L3 G s-

Dit.11100.7 .
N 0. 110 11i.'5

OnD1ito, 11 l
Dit., 191,7

11ta deb. 141

,)flta, 0011.,

Neiaa 114110

Edmoto, 114.17

Ditto. 1947
Ditto, 15CLI
DIit,, 11424
Ditsci. 1946

OI«,1912
1>1bC, 11,4.,
lutta. l934I

1>111e, 1905ý
Ditto, 110P7

Rea ityws, 1941>3

t.Caany Cu. 1937.8
SimJohtn, 191,47M

HDItton 11114.....
Shronoe 1925 letl

Toontoas, il21)

Ditile2 15
Ditto. 11412 ................
Dicta, 1948t

Vacov. 1913

Ditt., 1908.
Ditto. 1027

RatiaC, 17-18
Vkoi Caitysa 1036..8.....
Winng. 194

Dita, 191.82.,

I Dite 110... ......... ....

4lit, i<7lâ

.3 I 11; I

4l'xi 11>2

l'i 1>1 9

3 1 M li

4 904 10.1

43i.' 103 15

!, 14 Joli
4 11>1 11>3

lix 1 P,

la1> 1441

1 tso 1 f r

r, 105

4 fl 15 Il
[>5 1 1 r_
~liq 1 0

l4 K 10 1

4 148 1
4 141 101

:1, toi lei
14 0 W 10

4 101> Titi

4 lot 101)i
33191 18

4 111 101l
10e2 104&

4 00 10
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flet il'. y 10 . 11

A i u NnctbWstt à bonds .. 115
Atlanit. Imd St, aru, hn 1 5J
Aslgarv Iud Kdnsonton, 4%1 dcl>, stock.,..., 1 (r

Ca ld tltic.t, GaIl Bonds.......... 91
sud onbrlAt moct.. , % betias. .19410f

snadien Nartieru. 4%" (Man.) truar. bonds i101
-it.4% <Ont i0 ily, lst1 mort, bonds,.. 101
D)ita,, 4%-t erpetusi dat>. stock .. ,.,

Ilta <Do,, 'gusrantIcd stock...
Lsnd1 Grant' Banida' ... ii

Candie 3lmhau Otan N, 3%deb. stock lr

Dit,.,.b stoc da>.soc ,,

1)ito, A1gons S9bon ,,,,, 114
lititte.1, p% rit. stck,....,, 14

Ditto ii, 4 N ]etb. stock . M.. 7
Dltto, pua'%ief stock .,. ,

rsT'un& Psc, 3% a.bonds K
DlittO, 4% "l,11rt, bundsirii (.nS3c.)A ii
Dicte. % b 1t orbonds (Lke Suv'r br.l9
Ditio, 4 dtl. stock , . , 8
I)ittoil" h bauds i1. Moutaeln,,.,..

Orssâ 'uun , 2nd equip bonds ,,,.,113

Dicte. 4%dat. stock...........1
DitG reat Western l% dat>, stock..1231

DiN-r. afi Can, 4%O dot>. stock .,,,. 8
itMidi Ind a1 of anada, 5 %6 bonda .... 1100

D)icte Weli. Greï sud B1ruce, 7%bonds 111
Dit, lo prfSo k ...... W

Dii. i ltai. al oc k . ... e
Dic, rd re. stc 4

Grsnd j'un Jnction., %mort, b.nda 1 (7
G1rsnd Truck Weslter, 4 % lit mon, bondsý 96i
IDito 4 % 2nd mort.bonds , .ý,... 74

Gr,.t Nortearn af Canada. 4%9r banda - lm
Mlnesp.lls, 5t, Paul and Usait St@. Marie,

limert.bod (Atlantic)> , 11>3ie
Dilt, lst. cons, mort 19% bonda . , 1411
Diýttoidmr Jbonds , .... ..100
Ditt ,7% Pte(.80, $154..... .....
Dia.common. sif0 .. - 116

Ne. lljnswlck. lot msort. à9f bonda. 114
Dita, 4 INdt>, stock...... ...... 12

Quebc &UkcSi.Joh. 1pier lien bonds ie0
Dito nome Boands ... . . . . . . . . . . . . . 8

Dicta. Lentoussil % de. ock..... la)

Dilue 9.%2?n deb. stock....... 7

Ba.nk et Britlsai North> Ameri £C0 74
Bankl of Montrea, 8100). ..... ..... 246
Cattaia Ilam i o omerce, s5......£171

LAND4 COUPANtES
Bridith Amenican Lasd. A, £1.......13

Calgsry sud Edmnonton~ Land, lo10 .... il
Canad Compn , ....... .. ..... 25
Canda rhWt Land. e5..... ....... 0
Canadia. Land sud Ranc,, £1,.,..,,~

112
10"A
141q
117
Ili
Pet

97
Ir,

93

171

474

116

115

1

1225

i
444

101,

1111W
158
149

116
104

18
749

112
9

75

248
18*

Land Compsnles-Continued

Canadian Northsyn Prairie Lands. $5.
Canadian Ral Proporties, £1.........

Land Corporaton ai Canada£.....
So.Ont. and Ma. L.and 1 25£4 pald..

Suttiarn Alberta Lan.d. £1..'.- ....
Western Canada Land, £1 .. ......

LOAN COMPANIES3
Canadian Setlera' Loan and Trust. £1.
Canadian sud Americant Mort.; £10.

Dito ditto. £2 paid. .......
Dita 4e % pref.. £10...............
Ditao 4% deb. stock ....... «...... ...

Dominion of Canada, Mort,. £G3..... .-..
North Brit. Canadian Iavest.. £G6. £2 pald..
Dit. terminable debenures .. ........

N. o Sct. an.Morttag.jGO. 2 paid-
DiofS. c %e £10.
1>1110, 34 96 dut>. stock ................

Dit, dat>. stock ........ _..... ...
Tsuad Loan of Canada £2,£5pal...

Dine.ditta, £3pi..........
Dito ito lpa ._

MISCELLANEOIDS COMOPANIEB>
Acadia Sugar Readutng, 6% debta.....

Dittol 9 c rci.. £1 ....
Ditto and£

Bell'. Aubstasu...........
Britlih Col. Eino. RI. 4 dl.

Ditto. 44% 1>erp. cons. dcl>. stock ....
Dita, Vancouver Powsr. 4é % debta.
Ditto, a % Prof. ord. stock .........
Dit. dsf. ord. stock.«.................
1>111, 5% prof, stock.............

Canadian Geuscal Electuie, ord., £100..
Dita. 7 % préf. stock ..............

Elect. Development oi Ontiaro 5% deba ....
fuir.Paper Mille ai Canada. 7 % tiret. $100..

Ditto. fi rioir lien bonds...........
Ditto, 6 debs ........... »......... .-

Inuieriai Tobacco of Canada. 6% pref,.
Inter, Portland Cernent, slsares af 5100. .
Kamnsidula Power. 5% gold bonds. .
Mexican Electric Ligitt, 5%1 lst mort. bonda.
Mezicana Llght and Power, comno. _:

ita.: 7% pref .......... .............
Dio, lat mort, bonds.ý..... .........

Mexio Tramways, consmon ....... ...
Ditto, lat mort. bondg.. ý..... ...

Moural Ligit. Ilet and Po.ec. 5100.
Mont res' Street Railway, à%6 debs.

Dite. 4ý % debs ......-............
Ditt, dicto. 419M).........

Mont. Water aud Powcer 4% prior lien bonda
ogilvls Tlauc MlOts .....-.....

Rtchelieu sud Onai 96irdn,5 debs.
io de Janeiro Tramway. sharls ........
Dita. lait mort. bondat.........

Shwngn Water aud Pawer, 8100 .

Dm0.o 41 %deb. stock..... ....... -....
Toronto Power. 44% dol>. stock........
Toronto Rsl*ay, . bonds-.......
West ICootanay Power sud Ueblt. 6% îbonda .1
Western Can. Cament, 1% bonda, £0...

1>111e. shares .. ........ ........
Dita. 7% 2nd detbsa.................

THE UNION REALTY COMPANY,
Real Estat. Buokors, Bulidors and Collectors. Money to Liton

Iraicles: Tooto, khalftml, Welan, Buffal (ogeoing). Agents: Wimutpg, NlogepiI, Calgary, Montrial
If yau want to buy. sel], or rent a House. Lot, Store or Factory any where 112 Canada cote. in and see us. 1 We wll suit you. Matnu-
facturera. If you are îblnklng of enlarging your business ini tihe West or East you will do Nell ta corne Iin and hear otir proposition. W.
bave over M0u,0o acres of Western Farr» Lands whiîc you can buy for $2 an acre down to $1 per acre per year until pald for with
int.rest at 5%. And as for Winnipeg L.ots we have all kinds of tRse ai all pioes, Yon ca» buy Lots tRiere for $25 down and $10 a
Montb uni pald for. Be a wi.e one and get iu now 'wbilf tRie prices are low.

at WeybuiTRie head office of tRie Cobalt Townsite Mining~ Company TRie Banik ct
bas bessa dianged from Nor-th Bay to Toronto. 1 Sask., under tl&C

1714

,%il 50j canadimu Firs
,lx! oi Canesada Landed

25 0' Gresi Wsst Utsl
Ni8 f0 omt aistunsd Savlugs

N1 50 4
ocbsr Trust

l21 i0 Stândar'd T-usta.32 10 W 1nnivrg FKIctric

Banik@, Truat. Loasi &c,

135 3 Camrutil La,sd Tlrust
154~i' 1.- cmir Ls

Volume, 42.

Pric
Mat. Il

2 2 j

953 97

109. 104

.. . . . . . . .

141
1014 1034
101 104
119î 124

137 140,
I105 107

109 Ili

1 14

96k 984
86 87
808

109 11

138 140
90 91

114 1143
*0.jéi...
103 105
V2 M

118 120
94 96X

101 1W3
92 93
98 100

105 107
9.5 97
U9990

104 106
89 92

9f6.9
Western Canada Floue Mills. 6% bonds. _. I0Lý I02ý

.....1
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ELECTRIC RAILWAYS IN CANADA. to a 1,rct i-iettr t-oî h irvnýgtl indure to with-
draw iie ilhe \mierican 1akt ' cXneia, after point-

Nearly Two Hundrod Miles Increase-New Rallroad ing out thati lie h.is n n . rt.101o 45 per cent.,
Incrpoatins.says:--"\\e -l,al easîly li )n 1 Istnn1 l unir 1gýoods in
incorportIonS. oreign iinarketts aI cost of, pîout ,n 1)n î ii ij profit

ttc cnj-y in < tir ý-xn -,Jtx i ki l fîîII ta ýý nîuh. e any
The mileage of electric railways in the Dominion v.as los tý,ý ý,_ ýýa ïîl>,rr ,rod the capîni e n.îl.e part of

ncreased during the year i9uS from 814.52 to 992.03-a gaini tlieforiil~ ma %eî ill entable ns îo hring op ou hî'.îes
:)f 177.51 miles. Four reporting lines were added since 1907ï, lp, ma1.xtmntint prodctn ctv, thus redoton'. cost of pro-
b)riniging the number up to 53. <liîtion lu a tri' niil:n.

On june 3o, igo8, the total paid-up .capit 'al was show -j The u-,taI)lîslhn11tt f a dî t îtti.n'.çtn ,hîp hune Io
to bie $87,903,231, as againsî $75,195,475 in 90 nincrease Canada, may bc an in)dicaii - f tnt reaseci lEitpeini tr,îde
-- ,'12,707,756. A comparison with 1907 of the items makîng wîVth this counîrv.
up the aggregate of capital gîves the following resuit

1907. 1 (0O;.
Ordiniary shares.............8$30,251,746 $45,425,558
Preference shares ............... 4,240,000 4,869,708ý
Bonds .......-.................. 28,459,537 33,859,651
'Oîdhcr sources .... ............... 2,707,439 3 ,2 54,9 6o

iubsidles .......... ........ ...... 636,744 49)3,3!46 I

Total.. ............... $75,195,475 $87,903,231

Of the aid alluded to above, $1 î8,400 came frum the
Dominion, $3o6,945.50 from the Provinces, and 8îsî,oeo fromt
cnunicipalîies. The difference in the item of subsidies, ai>
bcetwen 1907 and 1908, îs accounted for by the unpaid sumsi
excluded front the latter year.
Total Floatlng Debt.

The loating debt on june 3o, îgo8, amounted l

$5,363,319.70, as against $7,567,024.90 in 1907.
The proportion of operating expenses to gross erig

was 62.08, au increase of .83 over the result for the preed.tnîlg
year. The net earnings Of $5,311,169.57 showed a bectterment
of $41Z,5 15-99, as compared with 1907. T1his result asequal
to 6.04 Per Cent, on the total capital.

The public service of electric railways in 1908 wat5 shown
in 299,099,309 passengers and 732,475 tons of freight carried.
As compared with 1907 these figures show an increase Of
36,099g,905 passengers and 252,744 tons of freight. The car
mileage, totalled 56,g64,881 miles, of whieh 56,412,035 werc
made by passenger cars and« 552,846 by freight cars. There
were also 303,391 miles made by locomotives. The equïlp-
ment of lines was bettered during the year by the addition
of 237 cars, ofwhich 178 were of Canadian and So of foreîgni
manufacture.
Moncton Street Rallway Charter.

The Moncton, N.B., City Council and the Moncton Street
Railway Company have practically agreed with reference to
the cornpantys charter, for which application will bie made.*
For the first twenty ycars the company will pay no revenue
to the City, the next ten years the company will pay one per
cent. on gross earnings and the next forty years two per
cent., the road to bie completed three ycars front date of
charter.

The, Duluth, Winnipeg and Pacifie Raîlroad, says a
Duluth dispatch has been incorporated with a capital stock
o! $ 1,ooo,ooo. it is understood, that the company proposes
to build the extension of the Rainy Lake Road, which forms
part O! the Canadian Northern, from Virginia to Duluth.

PAYNE TARIFF BILL.

Many Mnorases Over DlngIey Figures--One Resuit of
Heavy ProtectIon.

The Payne Tariff Bill is now hefore the House o! Repre-
sentatives at Washington. In speaking of the maximum and
minimum features of the bill,,M r. Payne declared that the
protective tariff is an American' policy, and predicted that
European counitries would hasten to equalize their duties on
Ainerican producte in order.to benefit.by the minimum rates
off ered. The minority report of the Ways and Means Com-
mittee d.escrîbe the billas an open challenge to a trade war
wjth every nation on carth; states that it will increase the
cost o! living.ý Every article of the laborers' food ils taxed
heavily, eveù the reduction of five one-hundredths of a cent on
sugar will rot reduce the. retail price of this necessity. The
Standard 011 Company is protected by a tariff o! g per cent.
Severe criticism is also made of the schedules dealinçr wîth
tea, coffee, metals. leathers, and chemicals; the increases of
duty on the latter being. desciribed as'unjustifiable.

Speaking generally, the bill in its present forra appears
likely to render trade with the United States more difficult for
Most nations. Reductions have only been madle on those
articles which, apart from specialties, can successfuhly comn-
pete with the iniported goods.

Amnerican consumers who have been voting high protec-
tion, may be interested in a letter now going the rounds of the
Germnan press. Tt is written by a manufacturer ini the States

PUBLICATIONS RFVIEWLI>.

THE WORLD'8 COLO.

March'27, 1909- 1715

l'lhe incre.ise inigl priodu, :,,: itI, tht la t few years,
and in Canada last ye.ir, and thce cco\~fg ~ntuny tri its u5te
t Great Brit:îîn tradesý wîiti Iess goldîn ln use titat iii 1844,
à-1 Ne- Yorkz cleàringsý iniyxoo wr0sttikd w îth the use of
rtnly 3A69 per' cent. in rrn)hadOtdconsiderable in-

(lUîr. Thi,)rirbution to the subpc t, front tue p)en of a
dxstnguihedFrench authority, will 1be read with interest.
Thv geol ggographical description anîd extraction of the

meltaïl, are ciýarlY Set forth. The paper on the economtic în-
qutry, th ai bject ni theu work, is distinctiy valuai)e, the

'.twsexpesedbeing sn and useful statistics providtd.
'lh1 transiator h.as done good work. 'i he World's od

by L. de Lannay, translated by O. C. Willïimis, p)ublished by
\VmIl. lilllnemajn, 21 Bedford Street, London.

INSIJRANCE OFFICE ORtCANIZATION MANACEMENT
AND ACCOUNTS.

Whiie ~ ~ ~ ~ d .n1ddpimîiya thtoroughly practical guide
10 te ogamztxo, maageentand account keeping of in-

sutane cmpnie, rxtnganyý kind of rîsks, the pr înciples
and raccessugestd ad eplanedin this volume are

apbeof application to ail comîner i a;l undertakings. As
lt, le cmsto bc no work of a simil.ir scope, it should sup-
1u a% g nca need. It Coltains înany goocl suggestions and
id,-as whiich deserve consideration, and is a useful refurence
book.

insoriance Office Organî7izuon, M,\anagciment and Ac-
counts, by T. E. Young, B.A., F.IR.A.S.. and Richard Mas-
ters~, A.C.A. Pubilshed by Sir lsaaLc Pitmnan & Sons, Limit-
ed, i, Amen Corner, London, E.C. Price, 3s. 6td.

The capital of the Yorkton Northwest Electîc Company
has been inca-cd fromt $20,000 to $50,000.

FERNIE, B. C.

$53,000 Debentures for Sale.

.Sealed tenders will be receivcd by the undersigned up toý
and including Wednesday, the 7th day of April, 19o9, for
$53,000 debentures issued for follcwing purposes-

$15,000, School, 5 per cent., 30 years.
$13,000, City'Hall, 5 per Cent,, 30 years.
$îo,ooo, Fire Hall, 5 per cent., 30 years.
$bo,ooo, Sidewalks, s per cent., ic0 years.
$5,ooo, Fire Hall Equipment, 5 per cent., ico years.

G. H.BOULTON,
Treasurer.

Fernie, B.C., March 22nd, 1909.

LA ROSE CONSOLIDATED MINES COMPANY

Notice is hereby given that a dividend of -1 per cent. for
the quarter ending 28th February, 1909, and a bonus of ' per
cent. bas been declared ripou the outstanding capital stock
of the company, and will bie paid on the 2oth day of April,
1909, te shareholders of record at the close of business on
ist April, 1909.

l3y order of the directors the transfer books will bie cîosed
from the close of business on ist April, 1909, and remain
closed until 10 a.m. on'27th April, 1909.

Dated the 22nd day of March, i909.

LA ROSE CONSOLIDATED MINES CO.,
Pt D. *A.' Dunlap, Sec. -Treas



jMONEY AND, MUNIC IPALITIES. j
NEWS AND NOTES. RBNTRE AWARDED.

Estevani, Siask., will expend *30,000 for waterworks for DidiurYU, AitS.-$3,Soo, 53'/ per cent., 20-year <leben-,
fire protection, *10,000 for to,,4- hall, and i* o,ooo for trunk tures to Steiner, Dunlop & Co., Toronto.
sower. Oarmiche* 8.0. No. 2159, 8aOk.-$i,65o, 8 per ce nt.$ io-

Stellarton, N.S., wviil seck pwrn(ext month to borrow year debenitures to the Security Loan Co.
money for the purpose of insta1iîng firc escape protectiton in Kamloops, B. O.-$,oo>o, s per cent., 25-year, waterworks.
schools. deberures to G. A. Stimson & Co., Toronto.

Sydney MineS, CUB, %%]il MnAkv applICl(ictiq to tht Legis- Manito Lake, S- 1.$,200, 6 per cent., twelve înstalment
latre or owe ~oborow ~ooo or h~ r~-to cfa ~oîdebentures to G. A. Stimson & CeQ., Toronto.latre or owe tuboro%%$2utxo fr te eu(ton f aschol Thorold, OflL-$î 5 ,ooo, 5 per cent., 30 year waterworks
building.debenitures to Dominion Securities Corporation, Toronto.Tl'le ratepayers of Sault Sainite Marie hâve voted a bonus Branfor, Ont.-6 5 ,,1.>- 4 and 434 per cent. local im-

of *oo in twentyý anniual paymrents of *5,000 each, to proveniet tiebentures to Messrs. .C, A, Xenniedy & Go.;, Mont-
builti a dry dlockc. rcal.

Calgary wvili vote on April 13; On IUeof *0,0 4 Roseland, B.O.-4î7,ooo, 5 per cent., fire departnient de~-
per .cnt. 3o-yrar debenkturvs for coivtruction of a trunk- bentures, maturing june 301h, to~,1 John Nueveen & Co.
scwcr. The a4siessmetnt is ý ,2498 andi th,- tebt, exclu- Chicago.
.%ive. of current üxpens, 2,4350 ThorIld, Ont.-$5,92, 4yâ, per cent. debentures, $1,316 due

Clause( tive- of thit City of Lonton's Ot, )1 bii uthorix.. $9.~ 1,378 due 1910, $2,897 due 1926, to G. A. Stimason &
inx *100oouxx lebenltoes toprca~ fA(10îrv L,,~w wiîth- Co., Toronto.
dranzi The claue periîting payrrnenîi )f$to to the V'ic- Woodstodk, N.B.-$,,ooo, 4 per cent. school bonds, due
toria liospIital was passed. 1929, $5,000 diusposed of privately, *îo,ooo to J. M. Robin-.

Pettrboýrough, Ont., wiil vote on Tuesday onr the issue son & Sons, St. John, N.B.
Of $120,00o, 4,' j0-'(àYerdenue for wate-rworks imroe KildUn, MBf.-$6,ooo, 5 per Cent., 2o-year road deben..
mnent, and ion *1i5,000. for prteinunairy work iii conn «tion turcs to Dominion Securities Corporation, Toronto. Kildons,

wvith poweNr tievelopmnri at new di, Man., is a suburh of Winnipeg. lîs assessment i î 8 'o
Mn.u~. 1~..~ ~i ~ ~ *~,, and total debenture debt, including above issue, is $2244.Mij()S,1. *la>MW whl v i o-Qs44

44 pier cre deýbenituresq for wattrworks anu sewers, and
*4$,04ob, 4' pecr cenft. tithentures for local improveinents.
Soirit, of these deenuewLII br itep.iitl by siinkinx futid
andi b;onl by annial instalment plan, pinc ipal andi interest,

ileeatuse of a technical oissýion in thrvýe of thv by-laws
re&apecting deetrsreceatly soiti by the city la the Ontario
Securitic-s Companyv, i hats been found inecessary te, ca2ll a
Sp.eial mievting of the cily couinqil. Alexanider Biruice, K.C.,
the %olicitor for the opay raiseti dit point thait while the
body' of the, by.-law mnatriet cliar, tht cncigclue it
note spe-cify thiat the liabillty sýhmuld be "gaateiby the
muuivipaliîy. at large." It is ta overcome th], tlefcî(. that

Situateti on the Rivire. du Lievre at the unction of the
Ottnwa River, the town of Buitckinigham, Que., a.tidvantage-
ously 3ituated, belng but twenty miles cst of' Ottawa on the
C.P.R. In its necar vicinity are phitabago andl phospbate
mines andi mica, thes. and its ttrce miles of undeveloped
waîer puecapable of furnishinig up to 500,000 house-
powcr are attractîng variotus industries. The Maclaren Pulp
andi Lumber Cornpany have developed t2,ooo horse-power,
andi thtectia Reduction Work5 aire using 3,oco hors..
power. Betiding, watch butter andi chece. anti cothî fi.ctories,
brick works, a tanncry and flour mAilsý arc alreaidy establisheti,
together with branches of the Bankrs of Montreai anti Ottawa,
anti opportunities are ofiereti for foundry anti wood-working
factory. Messrs. Steiner, Dunlop & Company, of Toronto,
are handling Buckinghami 5 per cent. debentures.

DESENTURIS OFFERINC.

BrSkh1tO, OntL-Until April 6th, *35,910 titeixturcs-
C. A. McLean, town treasurer.

Soissevln, M&n,-$ 7,cKoo, 5 per cent., 3o-year, electric
light debhentures, G. C. Smith, secretary..trrasurer.

fbari, OnlL-Until April 2nd, for *12,000, 4%4 per cent.,
2o-yea-r, electric llght debentures. E. Donnell, treasurer.

Swift Ourrent, Blsk-Until April r stl for *12,000, 6
per cent., 2o-year debentures, G. W. Bibrougit, secretary-
treasurer.

Stooy moutinl, *BIL.-Until April 22nd for *7,ooo, 6
per cent., 2o-year school debetitures, A. Sauntiers, secretarY-
treas;uret.

Hartney, Man.-Until May .3rti, for *5,o00 5 per cent. 20-
year coupon sidewalk improvemrent debentures. T, B. Woodi-
huli, s;ecretary-treasurer.

NoItli Bay, OntL-Tntil April 5tit, for 51,113 per
cent. i5-year local improvement debentures, M. W. Flannery.
treasurer. (Offici.a] advertiçemnent appears on another page).

FOflk, 3,O,-Until April 7th for $i5,O0o: 5 per cent,,
30.Year scitool; $13,000, s per cent., 30.year, city hall; $10,-
000, 5 per cent., 30-year, lire hall; $to,ooo, 5 per cent., 10-
yerar, sidewalks; and $5,000- 5 per cent., îc.year fir. Ihall
euiPmnent tiebentures, G. H. Boulton, treasurer. (Officiai

advetisrnet appears on another page.)

* 0

SOHOOL DISTRICTS EMPOWERED TO SORROW

MONEY.

The particulars givcn are in o rde r, name, number of
school district, ainount required, andi correspondent:

Kinley, No. 2133, $',6oo; E. P. Scott, Kinley.
Rama, No. 2249, ei,5oo.; J. B. Russell, Rama.
Clay Ili11, No. 20o)1, $1,50o; L. Herridge, Caron.
Lintlaw, No. 2117, $1,200; J. McChesney' Bond.
Elk Hleati, No. 2217, $1,3oo; T. Carter, Mortlach.
Adanac, NO. 2210, $r,soo; L. W. Biggar, Atianac.
Kelliher, NO. 2254, $1,700; J. J. Williams, Kelliher.
Muirlanti, No. 2196, 8>,500; H. S. Hagan, Marrlott.
Wasteena, No. 2231, 8ioco; W. L. Leeper, Adanac.
Luck Lakte, No. 2162, $1,200; A. Lear, Lucky Lake.
Kingslanti, No. 2111t, $2,000; L. J. Pepper 1 Wiggins.
Bielvidere, No. 2248, $1,500-' F Lunan Swift Current.
Redi Lakte, No. 2245, $800o- F. MÀ. MullYett, Moose Jaw.
Clevelandi, NO, 207, *1,500; G. Truscoîtt Battleforti.
Chechow, No. 2252, *800; R. Mitchell, Mitchell View.
Kirkville, NO. 2258, $1,700; J. R. A.llan, Swif t Current.
Atianson, No. 1885, $4,0oo A. M. Abbott, Foam. Lake.
Kelvin Grove, No. 2261, $î,ooo; J. Frazen, Foan Lake.
4Morningsiie, No. 2195, $1,900; M. C. Berry, Rush Lake.
Glengarry Plains, NO. 2116, $1,500; D. J.Griffan, Wig-

gins.
Green Briar, NO. 2168, $1,200; J. McConachÎe, Tullhs.

ville,
Wheat Valley, NO. 2053, $i,Soo; E. R. Jones, Swifî Cur-

rent.
Patience L~ake, No. 2185, $1,400; M. R. Aspinail, Nut.

ana.
Alberta.

Lowe, No. xg, *8gý; F. Boît, Hartisty.
Stanton, No. 1)20, $800; J. Jackson, Alix.
Violet H~ill, No. i9o3, $Soo; L. Hill1, Clyde.

innviuie.
habasca, Lai

Bowden.
Provost.

'Langdon.
is Airdrie.
E!dnaville.

s, Nan.ton.
ýGlengarde

NG~ ENGIN]
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HIGH GRADE

Investm.ent Bonde

WvJoodl Oiundy &Cou
TORONTOý

Correspondencm Spoclally Invitei

City of Fort William $2z47,OOO Debentures
6~% luteresi, payable senii-annually;, Maturing end of 15,t 20. 25 and 30 years '

PRICE AND PART ICULARS FURNISHED ON REOUEST
THE ONTARIO SECURITIES, CO. 9 Ltd., 205 lcKImIon 8EMg., TORONTOu ONT.

CITY 0F

KINGSTý ON
(GUARA,ýNTEED)»N

STRAIGIIT-TERN BONDS
(SEMI-ANNUAL INTEI<EST)

To Yield An AttractIve Rate,
>Write For Pmrtculars

WTUM. Ha THOMPSON & col
CONTINENTAL LIFE BUILDING

TORONTO

CORPORATION BONDS 6%0
J. Gordon Macdonald
J. GORDON MACDONALD and S. TEMPLE

1118 advertiaeinent reaches the bond-
ayers and the bond-sellers, 'investora, the.
cDnd-dealers,,sud thie gocretatr$r-treasurer

AN OPPORTUNITY''
'he Imst vacant space, on tIs page is offered
>)r the. advertisement of a bond &wr. All
ther spaces contracted for long terma.

Advertisiug Depwotment

THE NONETARY TIMIESf
R 'r3; Il APPLICATION

MIIU

& Cou
BLACKWOOD.

38 Melinda Stre.ts
Toronto - Canada

Menibers'Toronto Stock Exciiange
1~k Bnk.pm uni *,,k.ru. N.wYork.

&-r n i»oe Jus o uedBok.,Nwok

I 418,856

BRACEBRID001
and the balance are a"nuae inatalment

The. POPULAT1ON of the Town of
Bracebridge ha. încreased aealy 1000 in

the. laut six years. It containe a sash
factory. woollen miii. grist Mill, tht.

sa", mill. a"d two large tannerie.
Paîce â AI DmAu Oit anaQUfT

W!1. C. BRENT
Cnadà, 1.0 Ibi~

Slnkl ng. Fund
Investmente

GOVERNMENT
au'

MUNICIPAL
BONDS

4StuI~ fe Inow w hip e ani

-ab-
ISTEEà

5%

Wa OFFER

5% B3ONDS
MATURING 1926, AT

192'
AND ACCRVID INTIMEST YZHLDIUG NEARLY

W. A. MACKENZIE &CG.
38 Canada Life Building, TORONTO

mommuanquý
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hÇ Cul' U(j ý
UNIFORM MUNICIPAL ACCOUNTS.

By Il. E., M. Kenisit.
<Mm Inst. N.,M m rii. ln.st, .E

Byi' u, ro uteiaeuplîtwc h at
urnîalîeu tf L Kc',t" ,ric, t il t FaIlosec

un pgesibiminl 1(,,,)19 in he issute o)f the
~~lune1aryL 'me' u ri i -li'h, waae fil-

Techica patielar shuldbe edIied by a person
witl, sme e nel nwldcbt hs appear to have
beeni thicrow ogte b>' Iolo t whoml thle figuLres,
have no) meialing, with t resuit ofian>' cur1-lius s
mlentrs, ()f wýhich th flic wnar a weape

''Noinall;l tciuud1.I î>omqr, t. mee

"Piechaged lor cmil arclaps,840

'otpirpblcinadecn lampl, 7f- pe-r 1,000.

"Cot f production for i ,ooo gallonis, 0.5.7n..

A niberttxi od towns stat that theyV have no record
<f thle number1wl 4) gallons pupd u iethet cost of
produlction per. i ,oco gallon)Ispupe toý Several dleciîal
places; andl( one) quairît crntry reds vs cf produ]ctiOn
per I ,t00 gaillonsý, can 't gise Ji,''

'Itechnlical particulars are ieprbycorinected with
comercalparticullars, and arc b>cst conisidered side by

szide wvith themii, and prohab>'rno miethod of showing botn
is more illiumiinating than a table. Stichl a table for an

eletrial ndetakngmiglit take a forîn similar to the
following:

K.W%. hoî
Year sold.
1907............... .... ......
19t08.........................
1909..................... ......

'irs Tlotatl
revenuer.

This gives the main particuilars,
glance what progrcss is beitig made.
particulars can, of course, bec addecd if
for the. abstract permiits of doing so.
Sorne Points in Auditing.

Intimately bound up with the mi;
systemi of municipal accounits is the qu~
system of auditing tiiese accounts. It
to question that it is desirable that th4
authorities should be audited b>' offi
pointed by a central authorit>' to a
of ail municipalities under their jurisdi
of the most essential and mnost effective
uniformit>'.

At present municipal accounts,
sytmare in many cases oui>' au<

countants with varying ideas as toi
should be kept and as to, how they s
and possessing thtmselves ver>' vary
for the work.

In England most municipalities
auditors regularly, but the accounits
are subWect to further examination byi
b>' the Local Governaient Board or thi

seateto h GvrIet hr

Tlotal
costs.

tliat thiis is of the greatest service, both in promoting
uniifo)rrityý and in securing that the accounts are pro-.

perl kep, and the expenditures correctly allocated as
bwenrevenueii and capital. The latter point is of the
utmot iportn<eif the 'accounts are to show a truc

sýi;ttement o)f the position. Whule the items and amounits
mavI. lie indiv idutally côrrect, yet if items for portions of

wage, rnewas, tc., whiclh should have been charged
agaist eveuehave been charged against capital, theri
hervneaccouint miiay showv a wholly inaiccurate

resu1t, fIn on cases witin thue personal knowfldge of
ilt wýriter this lias inovedvry large sums. This, too,

is a matter always offering veýry great difficulty, and in
~Omei cases11 an îmIpossýibilîir, to any auditor to efllicienitly
'11g.( and :1 pevise for allocations must be made daily

Ailnd \%kl b>' flhc mainager or chief engineer, so that
v.h( ln1 ý,nJadit is made at anyv time up to a year subse-
qucntIly thec e.xact cir-cumlstances have become obscured
byv ilne, and thet aulditor is in this inatter largel>' de-

edniOn the. word of the official who made the allo-
faton i must 1e egetf! l admitted that many mai-

igiiiad egnrsisretch this point of allocation ver>3
far in the endeavor to show gc.od balances on the revenue

Tis ,nroduices thle neçcessity for audits at irregular
peidin addition to thle yearly audits, in order that so

mportanta mater mlay 1be checked front time to time
while' the cireumsll-,tawcesý.. are fresh.
The. Municipal Ahlit Act of Manitoba.

A recent Act of the Manitoba Legislature bears on
the subljec-(t of officiai audits, and may be here examined.
JI e'i theý Royal Assenit in February, 19o8, is entitled

"Th MuicialAudit Act," and is "An Act to, make
be-tterprviio for the Keeping and Auditing of Muni-
l'ipl Acc-(ounts,." Tt prnovides for the appointment, on
the r-commiiendiation of the Municipal Comînissioner, of
provincial m~unicipal auditors, who are to audit at least
onceO a year the accounts of every municipality in the
Plrovinice (except those of Winnipeg, Brandon and
Capacity Total con-
of plant, nections, Maximumn Average price

k. W. k. w. load. Charged. Received.

and shows at a Portage la Prairie), and to report fully on the accounits,
Mlan>' other useful and especiall>' on an>' expenditure contrary to, law. It
the space available also providecs that the books and accounts of muncipalities

mutst be "kept in a correct manner and according to the
provisions of this Act," and for the publication of an

itter of a uniform abstract statement of eaçh audit and of the report
ýstioni of a uniformi thecreon. Ever>' audit, report, and statement must be
hardI>' seems open kept on file in the office of the treasurer and be open te,
e accounts of local the inspection of an>' ratepayer.
icil auditors ap.. It further provides substantial penalties for failure
uidit the accounits to compi>' in al] respects with the Act or for making any
etion. ihis is one improper entries; but Clause 16, which provides that
meians of wecuring uinder certain circumstances the Municipal Commissioner

mna> dismiss any treasurer or officer of a municipalit>'
kept on various appears to put somewhat arbitrai>' powers iný the hands

iited b>' local ac- of the Commissioner, with<rnt providing for an>' appeal
how the accounits on the part of the treasurer or other official.
;hould bc audited, Clauses 21, 22 and 23 give full power as to the
ing qualifications prescribing of both the system of bookkeeping and the

formis of accounts by the municipal auditors, subject t,
employ their own approval b>' the Municipal Commissioner.
whtn s0 audited This Act contains many good points, deals with the

auditors appointed mnatter in a fairly 'complet. wa>y, and pro$vides ample~
le Board of Trade power uinder penalties for enforcing its requirements,
~can beno doubt and it may ht noted tibat it also provides for the t

IF
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,rtant matteir 'of additional or intermedia te audits,
iich has been before referred to.

Nevertheless, there are in. it one or two matters on
2îch, perliaps, criticism may be permitted. It does flot
,pear to provide sufliciently definitely for continuity of
,lky and, uniformity of method. It would seem ad-
sable to have defined in the Act itself matters of prin-
)lIe and system, leaving matters, of modification and
tail to, the auditors, instead 'of leavingy the matter of
stem to, be decided by the commissioner and auditors

The Commissioner and the auditors will be a
angîng body, and the first principles on which such a

ýyare to act should flot be subject to Change in such
important ýmatter without examination by a Coin-

ission as ta #he tesults secured and ýthe reasons for
,ange.

ý Such important points as that the accounts should
kept on the system of "Incorne and'Expenditure" as

stinct froin ".Cash Receipts and Paymnents," and ha
parate finaâncial .statements; must, be issued by- ea ch
ýpartment of'.the municipality, 'as well as ,a statement
owing in sumtmary -the position of the mnunicipality as
whole, should have been specifically laid down in

e Act.
Furthermore, the object of Clauses 5~ and to, con-

lereci- together, is flot clear, and the requirements
)pear unusual.

Clause 5, condensed, states that: It shall be the duty
*each treasurer of a municipality to prepare in tripli..

~te and forward on each succeeding z5 th day of
lnuary to the Municipal Commissioner . .. a bal-
iee sheet or statement . . . showing the truc
iancial standing . . . as on the 3 1st December
-eceding; but Clause io states that: "It shaîl be the
ity of each municipal treasurer annually, not later tha n
le 1 Sth day of November to prepare a statement1
iowing the financial standing of the municipality .-
) ta the ist November, which statement shahl specifi-
tlly contain the following information:

"Cash in hand on December 31st preceding, etc. :-
"The said statement shaîl be signed by the treas

rer and published *by him at the expense of the muni-
palty in a newspaper . _ . etc."

This provision that the statement shaîl be published
exccellent, but it is flot clear why the municipal treas-

r-er should be required to make up:
(i) A statement of the financial standing as on

je 31 st of each December for the Municipal Coin-
issioner.

(2) A statement of the financial standing up to the
3t of each November for publication;
Dr is it clear why the latter statement made up to the
rst day of November should contain statements as to
ish in hand, etc., on December 3 1st preceding, and
zch requirements or such wording do flot seem likely to
aid to uniformity or clearness.

Again, although Clause 22 provides that: "The
rovincial auditors shaîl . . . frame rules respecting

'«the system of book-keeping to, be adopted by al
lunicipal treasurers . . ." Clause 24 provides that-
Where any municîpality shaîl establish ta the satisfaction
f the provincial municipal auditors that the system
ctopted .. . by any such municipality is suflicient
nd satisfactory . . .' the adoption of the systern
ereinbefore provided for shall not be compulsory . . .

Now, since the cities of Winnipeg, Brandon, and
lortage la Prairie are altogether excepted from the Act
nd the remairîing municipalities may be allowed to use
Ifferent systems, how isuniformity for either financial
r statistical purposes ta be obtained in the Province of
lanitoba?

This leads one ta doubt whether any definite systein,
,r the essentîal requiremnents for achieving uniformiy,
ad been fully cc>nsidered when the Act was framed. It
rould appear advisàble ta, know exactly what you want

ARY TIMES 1719

to enforce before passing an Act to enforce it, and in a
case such as this it would appear logical to hold an
inquiry into what is actually nceded, and to report on-t
the best means'of achieving it before framing the Act.

<To be continued.)

CIIARTERI3D ACCOUNTANTIS

POSITION'WANTED
A Chartered Accountant, baving long experience with joint

Stock Companies, desires position of trust where he would have a
small portion of his lime free for audlting work outside. His,
circumnstances are such ihat very mncderaie remuneration wouId be
SatiSfactory. Married. Can furnish best of references. Address.,

C. A. c/o Monetary Times, Toronto

T."v Wa Thomasson
Chartered Accountant
336 Hlastings Street, West VAN COUVER, B.C.

Accounts Audlted, Collected asnd Systematited
W. & IR. M. -FAHTE-Y,

ÂClcoui«AftT, AuDIToRs, ASSINEEs,
501 Mclnsbon Buîldiait Toronto

CUR KSIIN &icnCROSS, L4iQUIDDTORS'
Onlarîo Bank Chambers, 33 Scott Street ToitowTo

a. R. C. Cilakaon. F.C.A. W. IL Cross, F.C.A.
EttablUahed 84

Rutherford WIlliamson
A. C. A. Dom. Aujeiation Chartered Accountant.

#WCOUNTANT AUDITUR sud AMSGNZE
Ttlishone à(ds 2U. 92 Cberch Street car. Aduie. TORONIO

<Jenlïine i& ardy
ASSIOtIEES, C1IARTERED ACCOLIrTAPITS

Estate and Fke' lIsserance Agents
l sî Toronto Street - - - Toronto.
5S canada ]Lit* Buli1ding - M«ontr*&L

Edwards, Morgan & Co.
CKARTERED ACCOUNTANTS

18.20 Kinu St West, Toronto, Ontarlo
George, Edwarde. F.C.A. Arthur 13. Edwards.

W. Pomeroy Mor~ Fred. Page Higgicé.

EEdwards %& Ronald, Ca1nda Lte Bldg.

5KW TORI, U.S.A. CEICAGO. U.S.A.r

cALPOIU 'km 1BO

GkEORGE A. ToucuE & Co.
TolUCHiE, NIVEN & Co.

CHAITERED ACCOUNTANTS

14K BUILDING, TORON TO, ONT.TRADitRS BA

LONDON, SNGLAND

MALCOLu H. ROBINSON, A.C.A.

CHICAGO. U.S.A.NRW YORK, U.S.A.
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A C 1 C S E C T 1 0 N. U
IMPORTANÎT M1e1ýG DECISION.

DONINION TRUST CO., Ltd.
Daty on "Zinc Enterini,' United States-SawnIfils M.H.

Dismiss Ortentals. Subscribel Caphai $500,000
Plid-ip Capital 1300000

(From Our: Own'Côrrespondent.) Hoseryo 160,000 M1
Vancotiver, 'B.C., March,ý23rd. Executors, Assignees. Trustees,

;-_ýith"thè resumption.-of ýeal estate activity, there are
zu»iors of, ýall kindÉ of. énterp , ris .e s that are.to bc established Estates Managed Admlnlstretors

Il tien and otheT points on the
in this city,.at WestininsterJu'c' Investinent Agents.

S There is more talk ofÈ býYer Mainland of Briti'h Colunibia. 'ID J. B. MATHEPs, President,
elévàtors and -of a fleur mill, ý withi some probability ý ýî W. D. BRYDONE-JACK,'13t Vice Pres.
latter maturing as.the gentleman who is here in connection b T. T. LANGLOIS, 2nd Vice Pres,
Wilh the' matter, F. A.ý Beau, president of the Saskatchewan !94 N Y
ýfoun Mill: Company, already bas m jAs. A. THOMPSON, Treunrer.

ills operating in Moose

ja,ý;'--and ,haîs an agreement to erect one àt Regina. The most HF-AD OFFICE-528 Hastings St., w.,venoouver. S.G." ý-. bl 'of'àJl is the -suggestion 'that the C.P.R. may erect
pp ? g it Branch Offloe-New Westminster. B.G.ý

bi *ld'nký shops and even loccinotive construction works ait

WëStminster Junction. This is feasible in every way, and if

a small concern like the British Columbia Electrir Railway

Company can profitably - construct its own -cars, it would

siaýd:to réason. that thé C.P.k. ýn19ht also ehgage in a similar

enterprise, more especially as the-car-r-onsuuction shops of British Am erican Trust,-Co.,
Eastern Canada get large quantli-ië-§-bl--fu-ffiUër- from this part LIMITED

The Fraser River Lumber Mills at present A. C Flunmrwt, H. N. Galer, W. L. G&rmaino4

ave. r 0 theý Rhodes Curry Company, of Halifax, Preakknt. Vice-Preddeot. Gen«al Maufflir

S..,. for:three,-quarters of a. million, feet, and froin the Ottawa PAID-UP CAPITAL, $IQO,000.00.
of one ýand a, half million feet.'ý W - de-rovince bgli,,, there SURPLUS, $50,000.00.'ènt ýôf the iron resources of: the P 'lie

wil,11je eýêiy inceptivelor the starting -of large industries of Flnanolal Agents, Real Ettate. Investrnent and In-

surance Brokers. Lomme corsiully plaoud and

.'The day O'f the Oriental in the sawmillýý'-on -the Paçific UU&Mnte*d. Exacutors and Truàteàs. De-

',,,to be passîng. Last week, the Fraser River Lumber Petits recolved. Estates Menagod.

Mills, -the largest.plant on the Pacific Coast, and one of the

îu lafflst iný the world, dismis sed 1 8 Asiatics ý an-d' put white HEAD OFFICE, VANCOUVER, BC.
3

fàîâ-%ý, their places. It, is, a known. fact that white men give Branches: Victoria and Grand Forks, B.C.,

dý betMt1ýresults in the way of labor, and it is net because of

çb 'ýà&ess that the Oriental is émployed, but because of the

iýnt4iability C'f the white mââ the:day after pay has been cils-
particular 

way

biesee." This event is not marked in any in

iýi"'0,riental- camp,. but tht white man indulges in alcohol,

and éopsequently the mill suffers Now that the white popu- CLARKSON, CROSS & HELLIWELL
Molam's Bank Chambers, VANcovvsit, British Columbia

làtion, is becoming larger on the Coast, with more refiable
(an& at victDria)

men available, it is not improbable that other compames

wili'follow thé course already adopted by the Fraser River Po-= of Atwnwy Io be àmed to J"n P. Edâwel4 F.Q& (Camý)

-Lumber MillÉ.

isw Zoaland Shipplng Facilities Poor.

1 't. WAGMORN9, GWYNN Q CO.
-.lie need of better steamship service between Bri ish

STOCK BROKERS.
Columbia and New Zealand, and of steamers with refrigerator Financial eàjmci insurance
space of large capacity, is brought to mind by the arrival Real 19etate, Loans.

he;eý'of'pnien5. and potatoes frein that ioduntïýr, Thé semons LOANS-- rhe- Edkburg Lite Amurance Com

here being opposite te our own renders inte g'rchan e ci INSURAKCZ--Sov"gn Fire Aumwaam Comp»y=

perishable products the more convenient, but lack of accom-

modation and bi-monthly sailings prohibit the development

of a tr£de that might.assume considérable proportiens. The

onions are of the best quality, and with the pûtatoes come at

e time, when the local market *elcomes the fresh varieties.' R O SIS SH A W
The bead of the Alley line recently made .overtures ta the il. G. ROSS, LEAN]JER SHAW

New Zeatand Government for a sufficient subsidy ta enable Iqot,«,y ýPubUc, tatab#Wmd 1111& Notiry PubU

them ta institute. a monthly- service with large Ïefrigerator Imumnce AcIjuster.

"$Pace but se farit does net seem. that the authorit iés are in.

clineÏ to agréé. te * thé proposition. REAL ESTATE. MINING, INSUIRANCF. LOAn
A decî9ion of great importance for ' thé mines in the, TINÊ]Kàt luld T114BEit LINITS

soùtheastern portion ci the Province has been given by the

Supremé Cçurt of- the United States to the -effect that there MOM lnveýted en Mortgage et current rom of ;nt«est.

il no duty on zine en'tering'that country, and that any duty

collected during the past four years will be refunaed. The IN* NORTH AMOUCAN LOAN. BUILDING & TRUST Co. LTD.

Minei f-à the Kootenay that contain L zinc are mèstly low, W&WUPACTURERS LIFF, MURANCZ GO.

SvAe, and cannot be operated unless all the products are MANMORA ASSURANCZ CO TIRS), Chy Agam

realized ùpon. This décision will brîng money to several

properties which have been large shippers te the United tNSltlUAL TD4MR sud TRADING CO., LTI).
States, for the duty was one-fifthef the value of' the ore. LYTTON COPPUR MINvi CO., LTD.

81$ý HASTINGS STRECT WUT. Po

VANCOUVER, B. C. on,

CREHAN, MOUAT, & CO.
baing men expect te see great activity, in the Slocim dis.

B"dlm madj trict particularly whtre the largest tine mines are 1(mmted,

The fact that tiere il no duty will not interfere with the
et 14 1rAJ4ý pPerations of the Canada Zinc Company whiéb recently

égtablished a plant at Nelson,.,ai the freight me te Nelue
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-fomth Socnis about $io wh41e to the United States .,PROFESSIONAL C4RDSsmltr it amnouiÇted to abbut $iQ. This effectively. dis-
psdof the latter plants dmPetition to the new'smelting ~8 ct ~

The Vancouver Island Development Leagu e is in comnmuiation with the Governinent on the question of making BIC ï E L,flft :IS RATIIY"it asier to chtan ptte-emptions on. -Vancouver, Island.. There Jame Bcknel. K.C, - Alfred iknl - Jas. W. Bain .Care pr -mtions available, and the only deterrent lias ben H B flenl - G. B. Strathythe isolation of the av. iabe area.. Roads are wanted, and Cal drs-Bckel oot. CodusmA.B.C.,4theditioe. Liebera ad ,U*ifteeare cosrutd it wil mean settlement of a portion 2 Lae a OOTCnd-o herovince wihis notinferior to any othier in potenti Laa lTRJO~ ~ sresources At th sssioni of the législature, three railroad
chater wee garied orVano vr, two for the northern

porio, nd heoterfrom Victoria te 1Barkley Sound. Th.e GJIBONS, ltARPE'& GIBBONS
lat il canimotatlne, as it will traverse an agri- PARRIS .TERS9 &C. LON DON, Ont.

wilas co au nlm eoéaos . t 0Vcoia nffice-Çe#rper Richmond and Carinpg Streets <
GU9O. C. GIBONSB M. C. FR PF MAlrRPE.G .GBOS

Th Frhigdeg a tarted fro Victoria for New ________ _____________

Wesminte, ad oon wil lbc tw on the Fraser River.IThKig E&.var dregei ie put in False Creelc to im- J. EDGAR PARSONS, B.A.,prv h hppn failties of tht addition ta Vancouver's j IARRISTER,
barer Whn he rulin cmplte is work of making Room. 3 & 54 Canasda Permnent Builing,3ofot hane fomNw Wetistrt the mouth of the Tel Man236 18 TOROUNTO ST., TOROTO

limnaie o th dclmaio scem wliave been disposed
of ad hee il e letyofwokeo thbig dredge. The J; B~ T'Y RR E L L

-deptaton o rtur frtinOttwasays that everyasu-Mm.Itito ingadMtlury(noEg)
anc ws gve byth Miiser f ublic k sthat the ebAmrcnIsiu MigEgnest.

FaseCrekimroemntwoldbecoitnud.MINING ENGINEER



IP4
ni way service in

en. Of these there were 18,3QO in the railýTEAM ]RAILROAD ACCIDENTS. laigo8, and one in evM 168 killed, and one in every, ý,3 injure
By classes Of emplojiecs the 'accidents duriiik 19oý àxýd"

N«rly Five- Hundred Victims in Canada,..Lut Yeaeý- ý',go8',,,,ere 4ivided a, 1ollow,:ý- 1ý - -ý' 1. e.1
Lqýçý Crog'sings Rèsponsiblè fof Mafty. Killed. Injured.

I(ýO7- 1908. 1907- igo8.
Trainmen .................... 149 ioq 781 780

The number.of accidents during the twelvc months e-nded
-the steam railroads of Canada show that Tracl=p-.n ..................... 53,. 36 '104' 307

Juni. 3oth, igo8, on Switch tenders, watchmen, etc. 7. 11 47 40
449 Prr5orLs were killedand 2,,347 iiijured. As compared with 66Station men ..... . ............ 3 4
I907,,411Ç fatalities werg i4g less while the number of per-7 Shapmen ....... _ ......... 9 Ili 16; ':zR4ýý
sons Jnjured -was greater by 195. Dividedý,into classesý_ the Telegraph employEe5,' 2 3 4;
result is as follows:_ Other emyloyees ....... . .... 28 51 167 '312

Killed. Injured.
igo7. 1908. '1907. igo8. . Total,, ....... ..... i4g _.ýý224 7qý

................. 70 28 352 345
Employee5:, ...... ........... 249 224 li26 1,793:

.............. - 150 125 120, Of the total number of fatal accidents to employees, 22
.......... 70 22 88 59ý,were froin caffles other than those resulting from the move-

Postal clçrks, expressmen, etc. 3 M 7 -3 mentof trains, locomotives and cars, and aff ected,4 traekmen,
Other perscý»s ......... - 11 3 454 27 1 station man, 6 shopmcn, and ii ýotheremployees. There

were 68.2., injured in the saine way, of whom 196 were track
..................... 598- 449 21152 2,347 men, 45 station men, 251 shopmen, and igo other employees.

With respect to the causes of -accidents to employees reL

ihýýsë;figÙres « indicate that du ring igog one passenger. i , n sulting ftom the movement of trains, locomotives or cars,

eV ex ýS93 was killed, and one in every 98,681 was in- and comparing igo8 with the preceding year, the facts are
. 1 T 1,ý; 1 1
fflýcf. 'Ixi the preceding year there was one in everY 459,104. as. follows:-
kMý.d, in eV èry 91,209 1 injure , d. Killed.ý Injured.

assenger was killed for évery 1907. 1908. 1907 1908.
p' 4-31,7,21 miles

rù , n 1 'by passJènger trains, and one wa's injured for every 85, 1 85 3 Coupling or uncoupling .... 34 20 141 183

xnifýs run. In, 1908'one passenger wa$ Icijled for, every i,141ý-1 Collisions .................. 416 25 135
milr,5 run, and crie injured for every 92,6og miles run; so Derailments ................... 12 15 56 6o

g bettermerit toôk p Parting of trains ............. 2 -1 16 r-Xan c 94.ýragin Iace,,in this regard Locomotives ýor'cars breaking down i ýi 6 16
duËiý'-. ihý pàÏt year. Falling f-rom trains, etc .. ...... 32 j2 186 185

1907 and igo8 the causes of accidents t1o1P9sý_ J S 66 108''
senFers are summarized as follows:- UmPing On Or Off ......... 7

-:ý! 85 1 r6
'Killed. Injured. Struck by trains, etc.

Overhead obstructions ..... 2 '3 13 14
1907. 1908. 1907- roo8. Other causes ................ 28: 16 377 34C

CO ........... ýý...26 2 9.3 88
.......... 21 9 127 131 Totals ............. 1 _ .229 ýýoï 1,126 iri3,

parting of. trains ............... 3
ýF4p ' ieg fýoxn. týaîns,,,etc.- 36 2o Measuring the hazard x)f:thoge who are in the employ ef
Ulimpine on or off, Io 38 50 railways by train mîleage, it may be said that iii -igoS one em-
Strnc1ý atýýhigh*ays ....... 4 7 ployee was ki-1W for-every'35rýo6o miles run by trains of all-
Sùýck àt-stations : ............ 4 3 3 5 classes, and one injured for everY 43,8ýÉ miles. Applying-ýý,ý
,Sti*k"M ýàfhéî points .1 this testto trainmen, of whoin iog were killed and ý8o injured
0_!4ýr causÉis 44, 49 during the, year, the Tesult is one killed for eVel-f

miles Tun,,and one injured f0t everY "00,817.
. . ......... ......... 70 28 352 345

Tramps Wère iMit Hard.
:Z24 emý lo_ýees killed in ige, and 1,793 In- T .lie running of railway, trains brings , death an 1 d injuries

juréà-a:'décrease Of 25 in thôse killed and an ir)creaie of r?5 tootber than railway employees and passengers. . In 1908-
in those injured, as against igo7.7 Aýnong those included in there were 156 trespassers killed and 120 injured. Of non-
the ýýabovt ý figures were 16 postal clerks, expresgme.n and trespassers '22 were killed and 5g injured. Of the trespassers
Pullman car emploees killeà and ?, injured, who,,whfle'not *ko were killed 1 107 -came to their death at , various ý points
er1à1Jýoý'ý4 by thé iailways, were employed On the railways. akng ý the track, while 16 lost their lives, in attempting to
Rlitç léniffleyment on the ]RA11rSd. _gge on.or cff ,trains or cars.. These were for the-m'ost part

, TJýese f acts point, a mong other things, to the exceedingly tramps.and wayfarerg,.whopasr>eddpwn intc, nameless graves.
haz=dous nature 4 employment in connçction with railway ' It j: ruDst significant that io tre5passers were killed and 7
opeiatlons,.,, In igo.8 there were 100,739 Persons, employed oxtý inilized.at public crossings. , Last year 21 lost theix live§,
the railways of Canada, apart 4rom. those ili'the cffic«-,ý so in ,tbe .sanie way and. 67 were injured. They are the im-
thaý rk.. ever -wa prudent people who attemptto cross tracks, or pass under or

ope _y 449 .9 kilkd, j and one in -every 56 injured.
TbL-,,tolýl ýwa.94 of course, much heatrier in the case of trgine over cars, when the g-uard gates are down.
men--4hose who were direcfly cooýdÇr»éd with the running of Of the 22 non-trespassers who were kUled and 59 -injured
trains,.. such as enginemen firémenj conductors and br-âke>- during the past year, 15 lost their lives and 4o were injured at

highway erossings. These fig=s ýshow a 4ecrease of 6 in
the killed and 27 in.the injured.ascompeèd with i907.

-At this-point there is a conflict of tetitnony. A sDecial.LI FEMONARCH OFFICE schedule was submitted to thérailways in igog, with th nde
WINNIPEG in view of specifically ascertaining what proportion of th;e,1 GOOD COMPANY .1 11 6 ; 1- - - accidents happened at rural and at urban crossings. An

pr,»~ - 3. 1m T. GosiDoN U to be in cities and t«wns, whil'
RZLIABLIL 

urban ciossing 
was defined

those in villages were included with the rural. The answers
t vk».Prm. Nr..Fr&Am

,gimu r w Agi* auolw

&

AUDITM TRUSTFM UQUDATORS

M4#*RWICIý4: b«TCHELL,&. CO. 20 Cuada Lle BuUýc, WINNIPEG
'TIM D TORONTO-EDW*"Sý MOROAN; a -CO.,

019 occnl.&m

intueuw An W«mm, Cam" wdt»,
Cbkffllu

cur

f



to hi seèal sceduled O 4Q$ gre wi±lh t'gsye i' 1 w the On 1tario Blue Book of September 1908 sho0ws thatorýùar.scedue.The iv h foi11in result: with $11,8 20 paid up capital stock, and with total assets,
Urban crossings. Rural crossings. oa. r u , noies~ and all, of $239,849 (*4,72 of these ss'

Kle ......3021 $1 bigi ge.5 ad). hr en tt-b close of last
,Injred ....... 3533 ý8 year $1,46 of osses adjuseorei'td 68 lss

<It w<ould appear that the danger bears a mxore or lo sources.
reltionship to the use made of crossings sineth cidns A iigul foot-note appears on pgeB8 of the Ontarioin io at urban interecios were in excess of tîiose~ whc life'ctor's Report. Referring by aser tb the $6,805 lGs$s5s~hapee at r~ural points. This korm of inquiry willb con suppsed or reported, the foot-note declitres >t1hs amoü>int tutiud n odrthat the facts for a series of yrea mflayb, bc, 'uIer-estiated.' f we arc correct in upsn' ti

got together. 1 1 equivocal foot-note to have been added by theý npcoiAnoter seciaçbcedule was issued during the year ini Prompts us to conclude that he has said too much, or tooreltio t leelcrosigs, the, direct pupose of wdhihwas little, for the reputation of the company.to ean dfiitey henumIber of such crossings in th Do- Some marked ihvoiisistencies appear in the coiaiut ofmiio nd ther hater. The facts are as follow: the Standard's management~ in 1907' and ipo$. A letterthegeral manlager, wtitten on 5th May, igo8, after desrbnLvlcosnsgadd ........ 3 1 th rd outlook as .showing a marked advance, goeês ontLevel crossýngs-urîguarded *.........~... 184 seko the cmpany's business, "April bas been -hé, nis
______ s çtory nxonth in the company's~ history," Aiso tu aTotal................................... l4fl that the StandIard1 is writing a better and a larger business~thaii exer intepast. Also a type-written circularAetter,

Kilid a Prteced an -Uproectd Ce.sng8 datas éor, igo8,i which, in face of the r.cord in
ingin in tht urig he ca wio pn ere kildadcmaywa ee nbt position;" that tws'mt

sonwa kile fo eery31.5and one iijured for everY 44 gnyfret sadw' th respait., Thci hyd alproeced rosins;whie nepero was kled for every Ml 8 qiý aifedwt hersl. Toeal wrn n2898 ndon inurd orevey 948 nprtc crsins buoýaxt teih, these, to> use concerning a opn hs
In 907thee ere21 ersnskiled t potcte crssigsweak positio it m~us bc reasonably argu ie hl h av

adwhose collapse 1bas since takénplceThewhlequstonofsaet i rilaytre i s -atrave

deat it i tis eprtatsoe lnghan, inc he situa- months lter linte eate ç es etemie t ià
donin hatregrd as ot atrialy lteed urig io8,iteverythiga th.e worst

is nt cosideed ncessry t go ver he gound agan. A- OnMarc iit, igg, a gordng t a frehe leter orth
oterphseofth pobei bs ee rete, amly te ange aets, the dse of io8ae ditteto hav

ge er l in t ll t on o i p ov d si n l 4e h ds a . re eé pp o ima el $ 8 ,o o as a ai s a n t r mi m i
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STEEL COAL NEGOTIATIONS. cettepegsoth olCmayorheolCm

Public Utiiity .Companies' Charters in Montreal-- mndb h xeine ftersetv oplisi h

Brewery Merger. i h at naycstefeighr sta ete

, lonetary Times Oflice, tog teSelCmaymyhv ifclyi etn
Montreal, March 24th. ca fe h n ftepeetmnh st h ttmn

Interest sceems to be maizily attracted to the Steel-Coal o r aatafo euir on fveteCa

trouble again.this week, and the genieral view is that if botni

parties to 1;he negotiation are acting straightforadyi h
matter there need be no tjouble in effecting a settlemnent.
It would.appear that the preliminary letters passing between ulcoionthimrsonsta he utb ais

,the two companiýes were of a most conciliatory nature and tk onwee

were followed by equally conciliatory conferences between
Mr. Plummier, acting for the Steel Company, and Mr. Cahan, Teefc ftehae eae tQeeuo h

acting for the Coal Company. On Friday, 19th instant, the sbeto h aainLgt -et&PwrCmai' il
directors of the Coal Company met and unanimoùsly approvedjanthapretrim ota cpnydd'o per

the draft agreement resulting from the conferences. By this oavreyfecthpieofMnel gtHt&Pwr

agreement; the contract of October 20th, 1903, was to be opn' tc nteEcagtefloigmrig
declared in full force again, and the Steel Company was toasi odtiiasgin i94hepvouafron.I

receive damages arising out of the breaking of that contract amnietfo hedbetaosnilya este

by the Coal Company, to date. tepol r wkn otegoii

The samne day Mr. Plnmmer was writing a letter to the nouaiyfgrtn pvlest cprt bdsad

Coal Company, in which >appeared a condition which occa- aelkl ogatfwro uhpiiee nftr.Sm

sioned the pr-esent delay. Mr'. Plummer reiterated the Steel ra ihHa oe opn a vrbe rne
Company's wallnness to deliver the fórmal consent of the.

company and the National Trust Company to the reinstate- t oesvrthsresadaita fi wentfr

nent of the contract of Octbe 2tth 190l they deliveryl ofoe h rnigoflk rvlgs
sùch consent to be conditional upon payment bye thedia Coal o tesl eao htthswu
Compariy, into the Bank of Montreal, for the credit of the itouecmeiinuoitesreso h iyo ot

StlCýompany, of the amount of damages suffered by that ra n hsrmd h rsn oooy twssget
ýcmpany arising from excess price paid for·coal, with simple eta h éiltr d luet h aaincm
'uterest thereon at 5 per cent. This payment was to be re- aysblmkigtipoilefrhtcmantaa-
garded as final settlement, so far as excess price paid the atewhteMoruiPerCmnyadt hste

Steel Company to the Coal Company, is concerned ; but with

-respect to excess prices paid for purchases fromi other comn-Prmeapenl çsntdAjoninhwvr ok

-pdnies; theý paymenht was not to prejudice the right of the paebfr h oewstkn ti esnbycrannw

'Coal Comääàny'to) raise any issue before the referee which oertathcmpnwilbantepwrasdfr

the judgment entitled it to. Also, the Steel Company was uiiatesaohrwe i a cnndi mg b
willing that the issue respecting the coal supplied for steamnpsil o te uiiaite opeel h opn'

purp oses since December roth, 1906, should heý reserved. lnsrahn otel
ýOn payment of the amounts mentioned, the Steel Company Th otelPwrCmayifutetraendb
would be prepared to submit a confrdential statement of the a niiae ilt le t hre vrtehaso h
remaining damages sustainied and to discuss them. • opn;bti snttogt htsc léainwl o
Goal Gompany's Reply. ;b osbe seilyi iwo h ieiodta iia

Thé redeipt of this letter caused trouble in. the Coal camp ihsaetb gnedheCaiaPorCmpy.I

and a xeply was sent to the effect that, before the payment iycstetokfthMnralPwrCmnysso-
rentioned 4:otdd be dealt with, the declaration reinstating igasrne oet-a.I sitrsigt oeta h

the contract of October 2oth, igo3, must be completed, and cas rvnigteaagraino h aainCm
whatever legislation was'niecessary must be passed. That" is, wt h Mnra oerCmayws ugse b
the whole basis of the, future relations of the comnpanies mnust h'uota smsrtfasrnchdbe gv ht

have been finally settièd. It was considered tha -t the proposed teDmno oenetwudcne htprino h
declaration fully protected the Steel Company and that, con-Cnda oPn' hre b hco eat ffr

seunlit was unnecessary that the Coal ýopany should fiir ftelaeo h euani ae-oe.tecm
make payment for any particular part of the clarm for. dam- peeidpnec fteCnda opn a sue

,ages;- or interest at any particular rate. adta eoitosfrteaagmto ftetocm
Also, the Coal Company, as a preliminary to Tmakn aiswr led ne a.I swrh fmnin

payaient en acont of damages, would requíre a statement asta h mnmn pasol faagrainwt

of panticuars of all the damages claimed. After-these con-teMnra ihHa oe opnbt paety
didions were complied with, the Coai Company would be pr- e- vstergtt mIaaewt te opnei

pared to pay $2,500,0o0 on aceoimt, without prejudice. This wihcs h hl 'te ol ( etweei s ao

paympent would be made simultaneously with the delivery of aetagiinssth hecysou sabs atar
the documents reinatating the-lease, providing such docu-pln ospycurtfrmnipaproe.
mients were accompanied by the final statement of damages. BoeyMre obti
Upon receipt of this letter, Mr, Plnnae derlined the .offer,
insisting that the Steel Company was entitled to be reim- femaytepstoor.acbitonmngth

bursed for excess price paid for coal, more especially as the ta elwt i n nve a rcial encmlt
great bufk of such excess price was actually paid to the Coal

Company itself.d tnwlosastog h elha alutruh

Early gattlement Expeowe. rs tti eksmeigwe h no rwre
It is felt here that, under ordinary circumstances, there eudtoacpthvlainpae pnicamnzht

should be little need for delay over the points at isue. The tws$000lsthnhebreywaacul ot.

amount claimed by the Steel Compny'a excessive price paid ntebrwyinQbcalobetduthemgr
for Coa is apparently in the vicinity of $3,2Sooo, there be- ol aegno ihtti. ti hurt oee.ta

ing siU left for adjustment a claith of sdmem ooo. The nesteUinBwryeciswaclrtomdyis
Steel Comepany, naturally, 'needs the money, and sit is now dmnsadacph auto lcduo tb h

Wn de, but wheeher or not it needs the hlfe Om im 16 iesteda il altruh

meiailght be an- importants question. If it does not, h mlye fteDmno etl opn gi

aifile sit can accept the pledges of the Coal Company, retnoz utnsrk nlgthIoprct.u i
-tte düd seeni to be ne goed reason forno naccegtin'g the ae.mdlstMviirtod Rpénainshe

*&rýof tâeCoi'Copan, poviing ll echica pontsarminsed by te expencaes of the repicompan tiesd in thew

'«dwM in- te agftzùnl.As t, Vileter O fflt n bthe1 pat. Ine anyse the feelng eei at n a set-
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2hoIgt, in wefl inforxued circles, that trouble will 'be,-voided. McIntyre, $20,000. W. B: Menzies, W. Henry, J. 'We6ster.Therei every reason tq, believe that thç Laurexî$ide Q aiueron Manufacturiug Com~pany, $25,o000o. H. Clark,Paper Gompay wil mk sm change with rèspectto its IW. A. T. Sweatuxaji A. M. McIntyre. Reliance Ink Coin,common stock, but whet1her these will bc coined to declar- paJay, $~20,00. W. F. Crockford, F. S. Peacock, W. F. Crock-ig a divideud qtiarterly istead of half-yearly or w iaso ford. WinnJipeg Photographic Supply Co., $20,oO. W. Lexedt an increased issue of stock-as some caim-is im- MhInnes, A. C. Ferguson, C. Goodday. Meat of Wheat~ Co*'possibl to ascertain at present. $io00,90. J. R. Hitchings, W. D. Inglis, J. B. Hugg. Wilkin-Dr. E. Lachaelle has been appointed to the -vacaxicy son, Mompass & Hawkey, $40,ooo. H. L. Wlkinsoný P. A.cetdon the board of th<e Banque Provinciale by the IÇompass, Hamnilton; L. T. Peraberton. Toronto. Modernresinaton f Mr Rodolphe Forget, M.P.~, president of the Electric Co., $20,000. M. Pienieau, F. F. Dier J. A. Potter.Stc xhne Mr. Forgct bas been on the board of the Van Deventer & Rider Co., $20,o00. N. G. VanDventer,ban sice ts rgaizaion and only Icaves it on accourit of G. P. Rider, Chicago; A. Monkinan, Winnipeg. Col~umbusJpresure f bsines.Pr. Lachapelle's appointment~ ieets 1Hall Asso'ciation, $ioaooo. J. L'Devaux, G. J. McLean, J. P.wtth aoofalconcerned. iLaurent. Great West Wine Company, $io,ooo. A. Suivan,
___________J. M. Beckett, J. Flint.

* *British CoIumbla.-Canali'an and Foreign Comssion
and Export Company, $20,000. Columbiailotel Co>mpany,NEW INCORfPORATIONS. $io,ooo. Converse-Brown Shingle Company, $ieoo. Do-

- ~minion Fish Comupany, $75,ooo. Lake Shore Telephlone, Com-Outook Sak.-cElinny Cmpay.pany, $2a5,000. Maickay, Smiith, Blair~ & Company, *$300,000.JMarkpn, Sak-aknh Curi Clb Aa i hnl Company, ? 000oo. Prince Rupet General
MelfrtSask-Dason-cEwn Copan. Hopitl Asociation. Victoria Development Leagize, Van-Watakîwn, ita.Farer' Coopertiv Stre.couver Industrial &t Development Company, $250,000.âtbig,. Ala-tadr Sthrig Clrie. New Bmanwio1.-Nepisguit Real Estate and Fishing C.

CoadaeAia.-oadae erceronHose Copany. $6oooo. W.Hunnewell, Wellesley, Mass. ; E. R. Wharton,For QuApplle Sak.-unich Trdin Copan. Lno, Mss.; J F.GratCheltenhain, Eng. Moncton
StrthcnaAlt-Twn CtyManacturing Compay, Clothing Comipany, $5,000. J. Sellick, W. S. Smith, M4ic-ton; S. Niholl St. Stephen. Canadian Land Comzpany, $gg,-Edmntn, lt.-Poner oa -C, insay WaIker Co. 000 N. CuryW. W. Black, Amherst; C. W. Fawcett, Sack-

ille. S. J. McGoan Manufacturing Comupany, $24,000. S.
Compny.f. McGowan, J. F. Hargrove, H. L. McGowatn, St. John.

%IcLellan ~& Smith t#umber Company, $24,ooo. R. W. Mc-.Mooe JwSae.-Mos ja HoseSales CcýaY F. Lefllâ W. A.I MdLllan Fredericton; G. Smith, Burton.
Fowle Comany.Ottaa.-HssanMines Deeloppiet Company, $*o,-Renro, Ot.J. . laut,?2oooJ. M. IPaunt T. o S. E. St. 0. Chapleau, P,, . Armstrong, J~. E. Cox

Barie Ot.Sareat Kng $4,Oo.A.J.Sarjeant, S. H.MupyJ D. Çamron,' Refe.-hmoB. -ing,-F. R. eddit. ilve Miing ompay, iooooo R.Massn, . T. W.il
J. ~ ~ ~ ~ ~ ~ W E.. Isaaça R.H eel oiT . Currier, G. Z. Orme. Ottawa yert CmCalgryAit.-Abera -eta Cuver Copan. iPan, $0,oo. . E BatyA. . M asen, A X. $hi1on

Bac el r M rhal& k ri . Cag ry G ai xc a ge an d anC lc lto s $ 000 , F.J N cla ,G.F T o p
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THE INSURANCE CHRONICLE,
mare h 27t6, 1909.

ADJUSTMENT OF PEIRSONAL ACCIDENT be 1 neficiaryy and, as this is often a complicated subject, it

CLAIMS. should bc referred to. the compaiiy's solicitors. It is neces-
sary for the adjuster, howeyer, te lie posted on the, law

Mr. Willans Tells the Toronto Insurance Iiistitute of regarding beneficiaries. 1 - always keep by me the treatise
on this subject written by 'the worthy président of i

the Adjuster's Troubles. institute, and ît' shQuld bc kept for reference by all Who
handle claims. When the company bas béeü fùrnished with

A àplendid gathering of the Insurance Institute of 'i' all the necessary p 1 articulars regarding an indemnity claim
ronto, was held at the, St. Charles Hotel last week. . Mr' it will bc in possession of information which,'if true, ought
F,-H., Rilssell was to, have read a. paper on the a.djustinént of to enable the comparly to adjust the benefits of thé policy to
elgipis with reference to accident insuranée, but that grjàtle- the loss of the insured.
man having been called im'expectedlý to England, he_ .,-was
Preverïtýd 'from so doing. Mr. Ë, Willan5 kindly undérý.ook 1 It can bc determined whether the a ' ccident is one coming

to prépare the' pape r at very short notice. Hé entiilèd, his 11,nder the ternis of the poliçy, whether thé injurý is éaused

alàýréss 'The ' Adjustment of Person'al Accident', ClaýÈ ' sole'y by violent and accidentgl i)ieaus, W4ether the insured

PÇJ4gýs on>e of the most ' important poiâts, màaçle w a$' P ý1sn* was gt the time, of the accident performing thé dùties of the
occupation uhder which lie iý insured, or doing',ýork in aneeýsp«tltc, the payment of iPll ý çlaims îo"iniii-ors in t e occupation classed more, hazardoùs. "We discover whetherýPi erovincé ofQuebec. Mr. Willans citcd, a cas . in which a, lie over , insured or not, and whether lie >is inÈù'rèd 'in any

ined the loss of an arm. 'Hé made a. cialin on au
ýwCideQt _ company. A payment of nàore than ýàBe thdus2ý.4d' üther company, and can thus co-opeïate in adjusthient. The

1G1J!ýis .'mias .=à&, and, the ýouth, speçulaled âiàà' ' loýt- the information given by the insuied, his doctor, employer, and

azppij,,gt. e i Aýffliçation was again made;, to , th the rep4rt of the company's médical examinler,.,if an ex-

compensatiqu., _ft was ruled that'thç,company..Y,,aý bouiîd to, aminatiýn bas been made, together with.-the adjusters ex-

p4y.. thr,-.clâim -& second time bécause >of the act thaf ýiJ-e, periçnl theý probable duration of disablement ' cau'sed by'
any givýnýiiiiury, all go to verify the correctness-of , thea minor Whetche'

M'r'ý Willang defined a e'rFýoniýd 'accide h , t po 1 Jjcy as a number ýoî,,weeks or days for whiç,;h lie is clairaing in4eDýUitY,

Ct guo(ianteeine' s i c indie: and 4f -,,ýLtisf actory, , allo s the çl4m to. be iDitia1Jedý,fàr Pay-
liu'àb' or fifé. Thé Wq.rdý ment,, at tlie. rate of indemnityprovided in the poliry.,

ýàjîi'9tment". in thc- titlý of
hiý-ad6à's'wai not intende4'to'rëfei7 to any mode of séttling Peompi 'eàtïrhent Best PÔllëy.

h * de ting of the ý loss"s,,w a, vai r to t le a jusbut ralftie If the proofs have. béen piopçr1y filed there is no délay'
sàstýipýà ýy týé, 'inýàre'd 'tb-'tlïé' benefits allowed by his ny are paid' thé d#.they'comeýbe,,ý made 1, in- the pàyment of claims- eaP.4crî, Âdvance'settleméiit'ýý' i 'may :occàsionàlly M iný Rarely, if' ever, is thé thre.--' months vided in th,cases., which inay' bc "a( sfàctoiË, --céétëd as sati 'bQth' e _)Prompt'payby policy for payment ver taken adv.ý,ntagc of,;ç- iiiimied aa tji ýàji , lýuË âs a practice tMý- me'ihod

, , . 4 _ýý - Yi
qf ad* >t* - 4, > haire iio'place under a. nafanteed

ýJýis ïng c aims s ou

çoùirXct., To adjiist thé o'ýý sii.stàinèd bý.the assured fo the:
bâïieets àÈowed b -âeý -'liey and"m -such a màiine:r, as tb'

ffeét satisÈèd-ýýhàt lié bas been ju tly
ýkaVeý the clàimant s
and liberal!ýr dealt is one of thé Most difficult problems

-are daily called. upon tg.ý, svive. Therc- is ý Éuç4 a.-,,diversity,-

f factors to be reckoned with tfiâtýit relqifirestfie usè of
ceptional faculties and powers to brink about this desired!*sUlt.

71à 01*1 DU.
The speaker did .1loi 1 at evýrY claim"àiýt'as a f r> aud ;1
the other band, lie believed that a-largë majority of

aainis arc made in good f aith, At ý thé -sàme. time, there is' some of the results ý2tccomp1ished by

the M«ver présent to the accident'insu-rance comýàjiies an elemeiÏý l Lif8f fraudulent and fictitious claims, including. cases of 5 anufacturers e- In ' surance
ibfliçted injuries, against whîch the funds.ofthe, companies:: Company during igo8 were as foll àws
requiie"jirotéctibn. One,',àccident company reports ý thai ofWrty-,tme 4eathi,ýdaims made, against the copPany, six,

curro while. epgaged, , in tbeir oçcup:4tions; six,_1ýrerc,
wn .. ed, olie _ ô' f th éni, pliob aýlY- suicidé

an
jineizmonia;. &ve died pfaJco#olism- five, of otbçiý dis- issue oui

s of déath kýknç*n ôné > killeà in '&cur'qe pne, cau e âet' -:1 fliation not covered by the policy; dhe run into w:ýa;,w2gow Ptemium ý Incoule-
whilé bk.Yc]ingý;, one bYýýan explosion.; one killee'at-a rail-
#fay crossing; one died of heart disease. Fourteen oftbese Total Incorneents il were eîoinp t " idwere found to be straight accid an eaî1 icm were withiirawn, as, the faa - of - thf#ïrep ef ù éaymentg, to homéfle Etr--
baving died of d1sease was ackiiowlédgiéd;'five of IeM-wert

les 'd policyb 'l elle 963047.22
Pntested, and hine wère ffltkà to'avoid- 'H 'atiôn -, wbicyï d

aught not. to have Cost týhe, cmpany any expense *ýjeverý -Io Reserve foies the fàct of alcohfflisfii or disease was well:éotefis.'hë -Audition
There i4 Prlô1ýably- iin branch ý of inîurante,'ýêÏtîpt4

erhaps, ýiCki§ess itksurance,,,Vrhich in gotection of polley-
aimsLcome ils relquired to handle suchý a large numbér ofel oidm 92,00.

do accidenti;isuranipe, In
Cid f a 4.uicKfi

for Persqnài ac lent çlainis, in Canada over.hal
We esti=te, Ma6t, b*Ve Mre-4ààars, which -op a conservati M E

sented''iàeàily fiffeenthousand,ýclaimants- The, vait'amoutit
work entailed in handling so large a number of w«kl

ity:z.L-dms, eaa g problem in itself,. àq& to adjust. al
them pmml ent MANDFACTURERS. LIFE

ants someýtýneý consider that the. compaÉdês,,are too
Jarticular in their requireàentg' ýa9 to PrOOfs Of 40irin; býe
tile fact of having so luge a number to dee with 'coming Colmpany
b> fiýoià..à»-»afte of t4e countryi. and.from »noun
bead dZéi,. iiiàkei ]t heèe$iM'that régulà ÏYiit be
401101md in being furnished with proois in sUpPýýt_0f th1bý

wen t fU1lý ihto fiii !Y'.
and re<xwng aclaim. ý1 1Vý

e2e*io" ho
,to "e thit ttë

oe î
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ment is -the rule. Not only does it help business, but in luany be closely followediax y visits froni the company's doctors,~
cae i dil7ect >help te, the inured, especially so if hie ha 1 so thýtthe claim tay< bc got in a -scin as possible ýad,sufee a Ironged disaJlI.1nt, with its accompanying pr event harsh treatment having.ta be mieted out. The saineinceasd eéýses and Xoss o iihome. By prom~pt paymnt may e sdid'o rn~xen *Jo wouild ratier draw idemiiity than

in uchcass e teray il the truc m~ission -of accident~ wôr, alhogh the- have work to atten to if they would.
inuaneto inlmnify against loss by providing it when Thos e areocasionally met with, and they certainly require
mostneedd. t will b>a f ound that while a large majoity of _suh tratmerit or worse.

45.m anb ie psd dof at oce, there is~ always a per- f~. Ttd
cetg f cases about which, for various causes, further Dlbrt rus

en re r found to b lie essary. These are thec ases 5: Frauds.-Conscious iigerers may pobabIy bc
wihgive the aduter the mest concern, and tax his classed under~ this head, buit fie had in i nd now~ more

resurcs t amcaby ispose of. Take a fesr exaniples: especially thxe deliberate attempt to extort monies from the
cf n v~t ovrel ~ company by a fa4ced accidet r injury. These frushave

poTcy.Anaýccientpolcythee aysisvery broad, bot iot in<creased ini uwber wlth te griÔwth of the business
This is prT ably duie tcd co-operation on the part of the se#eral

Word y'climans ocasionàll made tocoe compaies in intercanging information regarding clalinants
mor thn i bians o isintnde tomea, s ti use and ti déterinton ta stamp out and punislv sucli cases.

ina cietpolc. case tu no an aginwhc tend to keep the

grudtatte1tkigi o tegr asa cidn.o xprec.Soefre emjployers' forms~ and~ doctors'

'r P O s e a sh W t e O c tfca s~ a s h ob y would recogiize as f ra l .
Tru, tiýis'n, xtemecae but ge o sho tepsi-~ Ocainlyoei mr4nuh geelt i cam tbg

staes heevet isued gaistis boil inurycaes o dscver btnase lsuu rno e t ai casesu

2. verinsrane.- god mnypolicyholders have Whnteijrdprsaccvrdwt lse âtmh'data asln sse-e i a a o oiygvn seilyi ae hr h liat r ô elkon

$t5pe ee ndmit t snocner f h cman f iaperacýý hul bctoýuhl nvsigtd
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insured is really able to restitue his duties. The right kind standing of the company and whether or not it is in a p9si-
of agent can do as much, if not more, than a medical ex- tion' to'Carry on the business it proposes to do.
aminer' in preventing excessive claims being made. Why As to the cost to the farmer which the companies seeking
there are not more of- such agents is hard to understand. to -do business propose to charge, it ig noted that these coin-
Perhaps it is that little or nothing has been done in the past panies propose to classify the risks acçording tothe number
to educate theui in the requirements of the business outside 1 Of times hail has strück'crops on the acreage proposed to be
of writing 'applications. insuredduring the ten past seasons. The companies do not
Modical Examiner Profitable. propose to inýure at all any area upon which hail has de-

stroyed-crops in four out of the-ten past seasons, and theirSome companies secure a report froin their own doctor rates vary T ;.Om $4.00 tO $8.65 per $ioo of insurance accord-during the period of disablement in every case, and who inz as to whether destructive hail has never fallen on thefinally certifies to the correctness of the claim. Other coin-
panies only secure such reports in special cases. In towns area during the past ten years, or has fallen once, or twice,
and cities where a company has a large enough business to or three times, or four, times in that period. The coinpanies
warrant it, it will be found profitable to employ a medical also pro.pôsë-to accept payment of the preinium in cash or
examiner who can look after each claim frorn beginning to by note. In the latter case, however, an additional 25 per
end. In small places the value in most cases is doubtful, cent. is added to the amougt of the premium. A.s before
chiefly because of the difficulty of being unable to obtain the stated, howèver. the applications of these companves have
use of medical men sufficiently removed from local influences not yet been approved.
as to give a thoroughly independent report. 0 M

A lengthy and valuable paper was read by Mr. E. F.
Garrow, in which lie compared the building laws of British LIIÉÈ, ACCIDENT, AND cASUALTY NOTES.
and American cities.

A discussion of Mr. J. B.'McKechnie's paper, "Some The North Bay force of the Metropolitan Life reportsPoints on the Practice of Companies as to Loans on goôd industrial: business.Policies, Surrender Values and Settlement of Claims," was
led by Messrs. S.. Sutherland and C. H. Fuller. Mr. 'F. R. Ainsworth, assistant superintendent of the

Tcronto No. i disthct of the Prudential Insurance Company
heaàs the list for ordinary premium increase.

CORRESPONDENT'S OBJECTIONS TG ALBERTA'S
ACT. The Prudential Life. Insurance Company of Canada wili

apply. to the Dominion Farliament to extend the time within
which thé. company.may obtain a license to carry on busineýs'A lengthy letter has been received from "Employer," in Canada.

Edmonton, who aiso sends his card. Lack of space Prevents
it being printed in full, but some extracts are given below: At a conve11îed general meeting of the Canadian Masons'"Section 3, sub-section C, states that the employer is held M,ý,,l Life Association, held on Màrch'2nd. a by-law wasliable for the death or permanent disablement of a workman passed by which it was declared that the Association be dis-'Even if it is proven that the accident was caused by the solved, and thaCan offer of the Western Masons, Mutualserieus and wilful misconduct of that workman.' " 1 Life Association . to take over the business and assets of the"Section 8 holds the employer responsible 'if a stranger company was accepted. Ali clairris against the Canadianis the,'cause of the accident.' Page 2, Clause 9, inClUdeS Masons' Mutual Life Association must be made to J. À. Ovas,among the dependants who are to be indemnified 'an illegiti- Masonic Temple, Winnipeg, on or before April i5th.mate child or the parent or grand parent of an' illegitimate
child.' This will have the effect of compelling some' Cana- That life insurance is a modern blessing to civilized coin-dian employers to support a foreigiý family in ItaIy, China, munities is universally admitted. But that it may be usedjapan, or elsewhere. for purposes of robberv and murder is the moral of a series"In case of death the indemnity is $igoo. If perman- of stories being written for a London paper by Mr. Georgeently disabledit may be $io a week as long as the man lives. pAt present insurance at $3.02 per $ioo of the pay roll may be - Sims. It is many yedrs since evil-doers began plots to
obtained to the extent of $ioooo only, no matter how many secure money by insuring the lives of persons and then.
are employed, and this will Only cover $i,5oo i>er man in poisoning or otÉerwise killing them. But nowadays insur-
case of fatal accident. The permanent disabIement cannot ance managers do not permit many such plots to succeed,
be covered by insurance. This is a heavy burden for any One of Mr. Sims' stories in the "Death Gamblell series deals
business and means ruin for small enterprises.11 with the cage of Wainwright, the English poisoner. He re-

"Our Solons who passed this peculiar Act, claim that tells the borrid story dramatically. A book called "Insur-
apitalists will tumble over one another in order- to invest ance anà Crime," published in New York, gave a detailed

their capital in Alberta." Farmers are exempt from the pro_ account of Wainwrigh .t's operations.
visions of the Act.

INSURANCE BILL CRITICIZED,
UNUSUAL ACCIDENTS,

Reprosentatives of Canadien Companles Attend Before the
C apt. Nelson R. Empey, of Point Edward, superintend- Sanking and Commerce Committee«at Ottawa.

ing the building of a scow, the other day, was lining up some

a er holes that a workman was boring at Sarnia, Ont. Just The leadini;r Canadian iùsurance companies have been
lusjUpey put his eye to the bole the workwan on the other represented before the Committee -on Bankîng and Commerce
side, who had just completed- boring it, shoved the auger at Ottawa this week when the Insurance Bill was considered.
through, striking Empey in the eye,, bursting the optic. Mr. Fielding, Minister of Finance, invited full discussion of

Stirring a fire in the office stove with a whaling harpoon, the Bill. Mr. J. K. Macdonald, president of the Life In-
George Kent, of Victoria, B.C., was badly injured by the ex.
plosion of the charge in the weaponý The ïnjured man will
lose a legas a re.sult. The harpoon lie found in a vacant field
in the rear of the stable. it is one of a type longjji disuse,
but the dormant charge exploded when tiffled to the heat. TC) Youn M en9

HAIL IN&URANGE. The Prudential
is opening new opportunitiesA letter addreseed by Mr. John Reid, Deputy Provincial

1ý-reaourer of Saskatchewan, to a correspondent' states that for PROFITABLE EMPLOYMENT.
tke Provincial Government will no longer carry on hail in

?,nce, a fart noted by the Monetary Times, some we More than average remunera- >
qo. Unàr th -ýe -jeelation, continues Mr. Reid, repealing tion awaits the young, man of
tfie Hail 1ýs'ùrance ardinance it is provided that hail insur- ability, integrity and energyapée may be carried on by any company hiving legal auth-
eîty to do provided such company has secured the MÈ PRUDENTIAL INSURANCE CO. OF AMERICA
ýnfâ tMWýjÊadè àtiplication for permission under Use pro- Tnc-Porabd es à Stxk Co. by the Smte o(New Jemy

'ýj'vh1ons, but no approval has vèt bèëh iriven. Should such JOHN F. DRYDEN, Pro& Nou Offloit NEWARK, ILJgive7ý-,jt is not'to be underëtoodýý thit the, Gov-
'ethýmntin any sense guarantçes these companies. All that WRM Fcà ARNCY
14, boo=e in the matter will be to ascertain tlic
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sua anages Asociation, stated that the heavy load field, N.S., for medical and. other expenses and loss of per-
adadd ional la. s imposed bythe Bill would largely in- sonal effects is asked as follows :-E. A. Hartling, 8' 58.59;

cese the expense of carrying on the 'work. Ue did not see C. E. O'Reilly (St. John), $468; W. W. Frost, $20; J. H.
tat any good purpose woul bc~ served by the provision of KelUY, $76'; and A. Chabot, $20.

qr sttemnents of semurities. If tbhey wcre con sidered David Hyndrnan lias been awarded $5,ooo damages for
neesary, they should be haf-yearly. He suggested the the loss of an arm, while working for the Stephens' Brick,

e1liiation of the annu~al gai anid Ioss exhibits and the sub- Company, at Portage la Prairie, Man.
titon of British offices life tables, i893, O.M., in the place S. Hobberman hias been awarded $825 for the loss of au

ofhatymales (Hm.) naortality tables of the Institute of arm wbile working for the National Matzo Biscuit Co.
Actuaries of Great flitain,. Miss A. Lapcinte at Ottawa lias been awarded ?675 and

Quesion f Exense. her father $250, darages for injuries received in thse accident
24 çg'httba $e r~>vsios fo exp~eson th Brtannia line of the Ottawa Electric Railv!ay.

conectd wth nvetmet were entirely inadequate. The
expesesin espet o bodsstocks, and sucli lilce securities

wer fa lss ha thos oected witth mortgage invest- CANADA WEST FIREI N8S1RANCE COMiPANY.
ments TheBill aile t ecognlae that. He suggested that

thelimtatonof ne-ourhcf one per cent. allowed in thse On anoth1s' page appears an announcement of the Can-
Bilshou'I apply to investmejsts like debentures, bonds, an~d ada West Fire Insrance Com~pany, which lias an authQ4ized
stoks but that one per cet hou>ld bc allowe-d for actual capital of $5oodoo. The Manitoba charter, under which the
ivstments in other securities. company has en incorporated, gives power to increase, th~e

An» aapendment t<o the clause dIefini g loadings was suli- capital to $i,ooo,ooo., Thie first issue of $25oooo capital
mited. Thle oject of this explained M4r. T. B. Macaulay of stock at e$x z< per share is now being muade and is payable as

teSnLife was tQ provide for eçxtra expenses incurred in follows: $io per' s1are payable on application, $15 per share
connecion wth tr piclplicies. It .was suggested to thse on allotment. This corrpany. originally started out as the

comitte hattheliitaiontoexpenses shoulW bc m»ade to Prude» ial Yu'e, buÙt ante co4nçern withi thse saine nam»e
appy t Brtis ad United States 4co»paniç5 doing busine had already obtaiaied a Saskçatchewan charter. Thse title was
iCaaa a elstohe Çana4ian -companies. Objection tiierefore changed to thse Canada West Pire Insurance Çom-

ws. takent hecas providing for an advance to agents. pany.
Britsh nd Frein Copanes.The draft prospe>ctus, which we are assured was only

41istri1b»ted asptinters' prop s, bu~t whiefh unfortunately ob-
Attntin ws dreced o te xpenses of British' and taf»ed a wider cirtlin, contained several statements and4

forigncomanis. t ws uggse that the, be required statistical tables whkch th.e Monetary Times thouglit vers
to ad tothei expnsesin aad an ainount equalto 1ive xnîsleading tq that portion of thisestn ulcufml

ýercen. o teirCandin pemimsto provide for hsaa w~ith underwriting 1>ook-k ig. From therspectus of
offce xpese. Te isurnc copanesals asked that the Canaa West Company now being circulate have bsee

indstralinsracebe xepte fom llrestrictions as to elted thes ob ectionable feturesL Some mmbr ofth
that ~ organization ccnu»'ttee, had aso n»cted thsa and wre in

Mr.G. . Prle obectd o te cndiiontha ame&n- favour of the-r deletio.Te omttei cmoedo e
berofth miita houd etthecoset f hi nuance com- wosul ntribute mc t h success of thse copa

ber o te iliiatoenis fo sfvce bt they must frs.t It issated that aioooo tesokha ensb

n o t i f y ~ ~ ~ ~ ~ t h ep w t tpa i e a n d b u h d i i n l p e i m r - c i e . T e C n d e t h i h h s a f r i e f e d b

qure fr a ik oecmais e adalwdiwlcomnebsns neth e MaioaIur
militiamen ~ ~ ~ ~ ~ ~ ~ U~PRO, toVoiatvesrieR&hu NPI'nlpe neAcwihisit na .On f$0,00bigsb
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------- - O-coodings of the' hnu' f Me-ting-a 'e
OF THE

BRITIS-W COLUMBIA -PERMA-NENT L'OAN SAVINGS Cos-
The eleventh aýnnual meeting of the sh -elected to the, offices of president and vice-president.

held àt the headý office of the cOmPanY, 330 Péndýr Streer, 1 George J. Telfer to the position of general manager ' Mr-
Vancouver, B.C., on Wednesday the 24th day of February, R. H. Duke was appointed as secretary, and Mr. T. D. Mac-
1909, at three oclock p.m. The.president, Mr. Thomas T. donald was appointed as treasurer to the compapy. 1
Langlois ' occupied thé 'chàirý and-the secretary, Mr. R, H. The retiring trustees, Hon. Richard McBride, M. L. A.,-Duke, acted as secretary of the meeting. Ràlph Smith, M.P., and Mr. Lawrence Goodacre were, re-

elected.The fQilowing sÉareholdersl were present:-Messrs. W.
H. Boiie,. David Spencer, C. Spencer, J.ý Bruce McCallum, Mr. W. T. Stein, C>A., also Messrs. Buttar & C4ýéne,Victoria;. William T. Stein, R. J. Robertson:' R ' H ' Duke, were ele .ë i ted as auditors.
George'j. Telfer, ThomasT. Langlois, 'George Ward, F. H.
Godfreý, johi Peacey, A. Wbittaker, T. D. Macdonald, T. D. STATÈMENT OF ASSETS AND LIABILITIES AS AT-.ý-?gtter',squ, Georg Martin, H. J. Knott, T. S. Smith, W. H. DECEMBER 318t, 1908.i, :Malkin, A E. Bulil, Vancouver; A. B. Spider, W. Woodman,'
Nanaimo, and others.

Aséets.U_. The- President then. said.-The financial -reports just
rt d show that the. company is justjy entitled to be called Real Estate Loans-First Mort-
t4è Great Company of the Great West. gage ...... - ................... $1,613,450-00Share Loans ......You will ý notice that the reserve fund bas been main- 52>701-39týized àt 50 per cent. of the permanent, paid-up capital by $ 666, 15 1. 3(,,
he(ving been increased tO $2ýoooo. Another important, Real Estate (Improved Property acquired by
feiture of the, ýstàtement bef ore ýyou is the fact that '$iooo-po .. ......... - ................... '26,235.64has been added to the permanent paid-up capital, thug giving, Real Estâte Sold under Agreement (Including
the Company a solid backbo'ne of $500,000 permanent paid-up balance on Head Office Property) ......... .1.06,555-,'ý7capital and $250,000 reserve fund. This, together with the: Sundfies' -ý,dvanced to Mortgagers ............1 Interest 'Due and Accrued ........ .......... 6,cbtçeptional, qnality of the, company% assets gives the deben- Pacific Coast Fire -Insurance Company's Stock 003. 1 (>
ture. holders and depositors absolute security. i .1 32)232-00Furniture' and Fixtures ...................... 7,147-27'As to debentures, 1 am pleased to be able to annbunce', Victoria Office Pioperty ................ 146 573-69ýýthat.the cQmpany's first issueýof 4:34 per cent. sterling deben- 1 'thres amouiiting to £Saoob,, which were placed on the 01,d ! Vancouver Office Properties ............ 2521612.63.,Cash in Bank .. t ............................Countiy. market some months ako, f ound a ready sale at par, 119,762. 20-

ffi fact, were oversubscribed to > tbe extent of 20 per cent. Cash on 'hand ........................... 14,563-86.Tes Company is niow. making arrangements for a , further
isâùe ta be sold during the Coming summer, as theï,present
huýy deïmand'for loans is an indication that there will be an
imzýaense demand for money when the building seasop OPeus Capital Stocks- -oîýo. ooue"in the, many progressive towns and cýties of the Prairie Permanent ................... $500,Pt&výce5 in wbich the compahy bas akencies established.
Êvèn a; the present timeý the amount of loans being granted Full Paid and Prepaid. 29P,374-00Instalment ........... ........ 476 '93ý74ýYour dïrectors total up to an average. of ope million dol- 9, -74fars. per annum. These loans are all on choice improved 467
dwelling hquse-'property at, rates of interest'which give the Dividends--
assets oi the Company a thoroughly substantial earning Permanent, Full Paid, and Pre-

paid Stocks 43,948.73power. 
Instalment Stock ...... 7447-2;0S1 bek to nËýove.thÉ, adoptioe of the report as read.

Mr. W. H. ''Malkiýn.,said:-Th'e eleventh annual report 1 Loan Repayments ............ ... 85,413.39of-:et directors -of The British- Colum"bia Permanent Loan e' Amounts due on Uncompleted Loans 12,01ý-35ist beenSavings ý Company, ., the adoption of whých. bas jt 1 1. W,446-74moýed'by. Mr. Langlo'îs, is a report with- whieli thç share- Surplusholders should feel' -kr u 1âtified 'and the management Réserve Fuud .................. . 256,000.
Contingent Fund ......... A2)591-43Our -debentlires were in gQod an-dem not ônIy in' thè.1 Balance of Profit and -Divideýd -

Dciýhinion of Ça'nadý 'but izi the older conntries. We maàe Account ............. 2,892-57àn,-,àdvaiiýwus sale of a large block ýôf debentures at parý1 1 ý - ý> 265,484Sin ýEurope, thé"ýissiie of which' was considerably over sub- Liabilities in Public-,sctled, clearly showizg that thé coinpan-y's débentures are' Currency Debentures ýand Ac-.kood demand in the financiàl =tres't)f the world,iù The crued Interest ............... 120ý'ý(,ýle, of these debentures îjà ýthe Old Country marks ali im-1 Sterling Debèntures and Âc_portant epoch in thé;.ýhl"story"fjî, our am suréompany aný i crued Interest'4ôldeiý- should feçI justly proud'ihat thè'delJentfirejh,ý shâre Deposits and Accrued 'Interýsi 151ý194Of, ýhe Company are so. favoural3ly'looked upon by invéstors Balance due on Victoria Officeeo the water..' -Praperty ............
VýY1 Mr. Telfer said.-The paymentý on mortgagë, loans 1 36,513-04have been exceédinili'jkobd. The fact that the eoppany bas

nbt takeii over and does 'uèt show at thî end yeir,ý
_!2$nq prqperty, is, I thibk;,,à remarkable showing.

"It is. enactij that thé"béard of'ý diýemýs of tÈis coràpany,
cannot pay diYidenddý eicýpf. out of earned, profitý. Ai_ýcrued THOMAS T. LANGLOIS TELFER,interest and iiacreased -valüeà.týin play no part. in the dividend Presidént. Treasurer.accourilt. Furthermore, ebe-g'ove t trnmen ý.jspec 'lx_ýexamînejand has rôý sanction the' -pà b ore sucý pRopiT AND DIVIDEND SYATEMIENT -FOR *ÈHEpaymffithts.c" leWàUf.',bÊz6ade. ýThese.t*o enactments arej
faithfÜlly obi",,d bY,ýtWdiTect rs DE 'thÎs Company. The 'YEAR ENDING VECEMBER31et, 1M.-ý'j;àf1Cy, 'df'tÉe'" âny 'W follow t4futurt i - eýVidenâ ".. - - 1 , -the Company has pursued in DE, past. 1%e inve timents Permanent Sfoçk .......... ........ 38ý2&5.84wiU be first mcirtgles on iimprofed reâdence property and Pull Paýd and Prepaid Stocks .........loageoù )Dur own stqck., ! 1 .- cý __ _., -. : , - X),672.95hwa =t,'SÏock 1.ný held-îýà re.ulià 1!t eiiectic was the aterest -104,»,ebentures ........ '7AS, 42tw lâtice, df Ithome tg ý'n Loingloit, Dr. D. H. Wilson,,. ................ ....... 6,84,2:tejý j,ýlfeF, Daviý1,Spencëre.iSr., Hý,ýYaNÈ2 Qeorge .ý ............ 4*,26c.6rlm j Balanc te, 19ôý ............. .ilr . , 1-nt, 'the board Mr. Thoeà$

and Drý David Wfison - 'âe,,zdspeetWe y.- re--',:
Y
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Blnefom Migo ................. 4 3,577.69 COMP~ARATIVE GROWTWH
interest' on Share Loans .... ...... 3,4 6 6-40 Surplus nn t

Ineu s on Agem n aacs ........ 6810 Dec 31, 1990 $2.691.75 $230,297-11
In a c Commision and4 Diid4end ..... 2,851.68 De. 1,191 $7,9408$40,887

le 5,,84 Dec. 31, 1906' $171,452.21 .$1,871,864.85
D.c.1191 $214,-577.69 $2,058,418.27

Vanouer Canxada, ianàT 12t, 9gog De.110 $6O,40 $?,284,832.33

and ~ ~ ~ ~ ~ ~ ~ ~ os diidnd of~mst. thartihClubaPrmnn L n

-yearandupn wichDiided N . 1 i delaedand1 hekwe the,~ bil ,-e épprt h Lno acshire h

appoveoftheprncile po whchsuc dvidnd asbee PateGlss in enit,,Co'm pan wa, ntrdurd. Mr

eompted an coseqenty, ancton he aymnt f te E mersn rmi nýd te.cmmitec hather isa geatEng

sam i acodacewih 6 Vit. Cp..2, Se. 2,as is cmpnyknwnas té Lndn LncshreInurnc

amndd y 4 ic.,Ca. , ec 6 i)o.1 C mpny ,"Inoic tàtthc icopoat;r o tisbil ésd

in~~~~ ~ ~ ~ Toot 4c ol 4dt téifrneta h o

W ILLI M SKE E, pa y we re n w cha terin is n t a s bsid ary c m a y

I-ns ectr I ves men an Lo n. oc 1ieýies th Lo don & L ncahire of ngl nd. W-a th qu sti n o



T H E M OýN E s VOlumè 42-'

PENS AND LIPS.

Buttef is essentially genuine and of
high quality, as offered for sale inEAý 1 A. analystCanada. McGill, chief

Rand or lniand _Revýnue Department.
In' tu. ekarically Gow Ganaa can oe lielped bv Min-

dam wb«ciwe bWe ers wfio siaKe out claims and do as-
edd' dke- Bwmuolw sessment work. Gow Ganda. will not
machi-m% Au> MIM be helped by brokers -who get out a
WLC> ý bousk prospectiks and sell, shares in a

fiW emèt diey W 'Prope] .y capitalized for .$ioonooo,
sj,,ààoooo orno use for theuL Iley -4 ýrorftý, T-éiegram.

Were wafins 10 elin- in our owjI.coloiiieý and, dependen-
inate. 'ay P" Ie cieà__ýshQure 12caret ýtiý'fi1ies evçr fail
doub eV«, by as-there, are enorniousresér'ves

iron ore «stored' for future uýe. lu
Nigeria, Su"n, South Afriçq, - New
Z-ealand, Austvalia, and Càiiàda'thereAau a mm can
arc large ýdépes S. In soine of tho eYWIve hied him S

rafflm 1 places-noýably in India, Au,.gtralia.YýMýôWim bi4inemNo mm Canada, -ahd"N'ewf àr.
Cam. Ytil und«9=dthe'Ný9ue of a rich and abundant resIerxes. close to
BMOý R yodVe given it a fak bi4 -and found ow the colasts which-, -witW proper organi-
wk« the mechîne can .& If you wanted an eificient rnan f«_ zation, could be shiipped to this coun-

YçýW departumt, and you found that try at lgw.cQst,, should the necessityyou could hoé,
lm le =a- , 'à ý bial ýwi&«9 ever arise. Indeed, me have. atrýady A

u2,dleýýcd1-ee.the end 'of'4 tu drawn''some orý frûmý Au-s'trali
Ï bc " 't Mke good -you co eý, quesbon, y0a in ýýoýra'.Scotia there at least',3Qû«'Ëailuffm. et lhe W r MpSwngy, 10 aSept flW , 'Po è&4 wo",t lion tous or ïýà' tlYOU deposited ý ý- sýo couve y,

if Ypu abo fo di« die mut e?ýrPede 8004 ùua that it cýiÏldi be-'dëliMî d'
u!aM Xqý d »imp et ihai alongside' British blast furnaces . at.P en Offiçý 14., a ton-éQst and freight.-Londe à

ýNOWW hW$ the POW--Ihe Times (cor e ' oridentf
This has been the effect of an, Irtifi-.

cial tradebarrier along the geogrgph-'B U RD icaà boundary, erected by the'Unifýd
States and pra çiic>lly 'forded, up'on*a - it its

Adding mut' ý,.Cànada,' 'gain deýiré. FoÉceýd
1 back upon itselfit.bas gone-réso1utelyis de" be anàýpersistent1y at work to develop

jnàuýtrY and. tiade'independently anàý

il> to lestaiirlish advantageous 'relations
iieid with the MQtker Country and, witli',

me Europe and therest bf-the -werw. eiN-cm'free-oW. ing up
tlxft i. ai all effort in the dirî,tion

ýr à2j -,ý«A']3etw Doyle. ýhe United States. The, is the result'
do" 4b a 'Oz r -1 ' .,,7 of a churlish po1iýy on:this side and

the Ipser, is the United Statesý A
rf change of Policy woul'cf prof7ablý findmie ý6 M gg ttte jespouse in Canadake

Fim Nuit.- be of advanjàge to her people, butFt«'if You% Aok fcir It conditions haye bëen so changed in
the course of Canadian development

op th4t the 4dornmercial, coalescence that
Su-de6mimé ...... . ......... was possible twenty years ago ýà

BI-* D-blim- 
Ilow

MeM out Of ý the questioB:--Neýi, York
........ journal of Com4erce.

The capital of the Russell 1larvesýing Machine Company, -$96,8o4;-Tonipared with 15,471.34 acres for $175,362-49 inwhich coasiýted of 2,5oo, shares of $ioo each, bas becn. re-. 'W,7, apdý4tbe aýerage price obtained is slightly less -bein
iOtOL25,Oôt> shares of $Io çach. $.ii.lj-p àcre, as agaitist $11-33 per acre in- 1007. ' TowniUe Impirial Bank of Canada have opened a branch at site sales also show a, reduction. This result is athibiited tokathbridgt, Alta., in chàrgý of Mf. :W.,'R... Que, foriiâeý the. rýcentlfinancial..itringen'CY.' Thé liquidati", of the com-.

aéçjý*tWW t th ' Nelson brancn, of the sante bank. pally ï.s. -',oritinuirig satiêfaçýqXijyI.ýre b9it- 3cf -Wntrealý'will er, ct ýanLýiM,ýr premièes rÇPayme»t Axf 04af. hare ef Icalqital bas been Made, reducing the capýiia1 eock'th* erth-east corner.of Queen ani Yonge-àtreets; Toronto; $il per share par value. 'Ontgrio Govern-NVM OP40; kW office, wlièn fbe new ý biàilding îs i:otnpleteil' cent. stock to, theý amouit ýof sterling
1rie busineiý of thie Yonge and Queen Street and Yonge an' 'inel

(l; has, béen' Plirchàsed and set aside as'aý reserve fund for thexichewbd: Street brançhes will be merged, and when the ne*,; 1%lrlînaýé-repayrnent of the $I per share. An initial distrîbu-buddlin' d 'h branch in theCWedergtion Life Build,, %ioÉi!oh'ýrealization of assets of $5Ir 1e5 rea y t e pering W b lélosed.' sh«re bas: also been
4eclare.4,; Payable to the shartholders on Apiii j5th.The TePbrt of the,:Canada<' Notthwest Land Company,

shows a durease in fam laýIdsajé,5 for, 1908: 8,692 aCreS fOlr

-r Li
Pe- e

*0 UàA

sous,

Mà
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WÈ.4"rjEIRN çÀl4Ai)A SÉCTIôN WESTERN CANAIXA, SECTION

TIRE fRUMENTIAL LIFÉ NOthing.Satei. or More Profitable
CI ôlàpany THA'N THÉ SÈCURITIES Op

1«AD OIFFICU. au WINNIPEG E A N COR
Wrotè iieîctooo in the first twélvb Months of THE EM PIRE L
its ex iàiencë. HEAP ,,OFFIÇÉ, -'W- -INNIP'E'O, MAN.

froffi â6ýdý live ýftiters wË1 bé cônsideiéd. If an,8%-Dividendappeals.to you, make it a point
to wtjte tb

If n . % -Djto write; the .Company at once.

SIM
G, H. MINEP, Managmg Director

Chaw2 Cpson, C -W. Clark, M.' D. . S. T. Joues,Ohl 
Vice-pieel

Ban thàm-U-ià, WINNnIEU. Mafi-
MrV 001

Winnipeg, Fire Assurance Co. The ST'AN DARD TRUSIS COMPANY
f maw onm il wn«4&ÈC 1. T ýGORDON, Esp., M.P.P., PRaWuXWT.

WM. WIIYTE, Edt;:, sliV Vrcz PamrDM;T C. Pl R., VWU Pà*8ý'
Au&wtt»d by tht Svémnffltâ of M"%gm, 80«tdwwu àdI

àM as nécMt, Thvïtée, A&dnistrathr, Guardlxd',
-Wè- fêi Agent or in any other publie or priv-ate fidudary capacity.AR NTS WANIMD: ât âll' it -n' Jho Cornpýzny ogeo unexcdW faciliticw for the transaction of any hu*i9ýîi th"

tel como4 withizi the e of a modem Trust Com
pôiüto Ap Mon au Win lorma free oa,*Pyiltmtlozý.

WM. UAR5ýor*nd=ca invite&
Li 4qfflÇU ry Cor, Fort St. and Partage Ave., Director,

Winnipeg.

AÙ"rizM Capitàl,
SubscrilmdCOIJONIAL ASSURANC, E. The western Trust 908

CO. Bowd of Directom-
Hebd OMSp,'#Innipég, Mon. - ÂLàN J. AL6ÀÙm*. N.P.,

Head Off let MWPE8. Hom. R. P. RoBLm.
INSURAICE BUSINESS. Vice-President.It jý 'W. RutoxLt, Managing Director.

Aucts-Affll ta $22.78 for every $1000 of risks, compared D..H. McDoNAz»ýýý Loue,

ydtllý,fn,09 Qf -Ahe- average amts. of ail other, Canadian M.P.
Companies.

Vý- ýMIT4, Manager. G. Tuzam,, M.P. Dm-rnmoux F. E. KMASTON

rm 19 ents m"e for cli or unguar"t«d
mer crant=rut laventment **à.

T94E HAAPER INSURANCE A.GENCY

61(j IdclliiYre Block, WINNIPEG. THE HOME<llï[STMENT a
OFFRIZ FOR SALE TREIR

pFa CILNT. DEBFNTURI&S
éEÉMÀÊËit LOÂN [ 1en âmt!ýunýts of $zooéoo àhd ër. Int'ërès't- payable hult-yearly,

in:Fiftt môrfgigem plédge'd ad reperTHE &REAT-WEST ARD SÀVIM6$ 00. 43
P

43el MaliN Street, warinipeu, men. M BULL 438 main et., WINNIPEG
NL BULLl. Preident W. A WINJ)&TT. M~ 1

The Compady ilklarled its TwIélfth dividend on its pully paU Permanent
Wýçf1 at thcý raýè of nine Per Cent rar aauum for the half year ending

Mq«061M Six per -«Ëll*wtdoti short term investments.Irolair per eeýat, Four per cent allowed on Sailgs DepogitR.. With.
Our latestAnnual RTiortwm bc malledon a lication;

.."_]40ey ta loàà on irst-MWgage on a Ettate on re»onable and
Pé«identaadMan ager;

IL Gordon, Esq, M.
GorCon, MIronoidÎie,; Fafte, EzPorý?r* B. D. Martial B PiýÏ.111=.l -S President Stuart Electrical CoJarn" Et L. Taylor,

@ter Ut Alexander, Esq. Secretary.

OLDFIEL09 KIRBY & GARDNER9The Warehousing and Financing Co,, R«I Estate, Insurance
WINNIPEG, MAN. and Financial Agents.

CA-Pl TAL tor wareboum and -- ,ufaçturing Iz
0100,000.00 aapüpag&nea ci propertim for a=-r«idmtà. L-mm

e Receipts Issued and advances
Mirchghdise 01 all Mnds - First

Clm -,Stonge Car' Lots or othervdae ; Lowest
lmmraàce.. FrostýProof.

las, P Tj%ýG£' AV£., M. ýAldous and Lainjýoit M.Ontague
)tu ew fora"d ýe..1 'Bréters. Amémotants and Auditors

Cou%= P"tFow nisk-
in avum on X«çbgýý of mal demiefoiei Ud Ir .0blatever t4a-p.- auta«. Mm Pmtm tiee»e "d b9am semt

WINXIPrG, »XANITOBA
M«c&ùne cllmtions undertaken and Reports Siven on Com- câble Addnu 1 -milu£

ind a Wýl ace4l Agency IMUNUbt M8#ýw.,
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WESTERN. CANADA SECTION WESTERN, CANADA,.SECTION

DALys CRICHTON & McCLURE 1 Cable Addreu 'Dalcrill T R;FZRGUSON. W. W. RICHARDSON.

! quybùwa. bwk*on. Eté - .omcus ' FERGUSON & RICHARDSON Bank of Hàntlftog 8149.l.
T.Uàv»DALrlý.C 'wMADELEYCRICHTON CANADA LIFE CHAMBERSROL&M W. MCCILUEN E: ARAXIB COMM WMSI PAG, Mffl. Barristers, solieîtors, Etc. WINNIPEB, CANADA.

F. W. HEUBACH, Ltd. PHILLIPPS Q, WHITLA
WneTEMG, « MAMTOBA. Buristen, Attarne3ýs,'SoHcItors, Etè.

SuItO 31-33 Mlerahants Bank Chmbers,Investment Brokers. Rente! andRieul Estaft Agents. Cable Addreàs, CAMPHILThé management and securing of property fer non-ruidente and manu'- HUGH ]PHILLIPPS H. W.,WHITLAfacturera a spécial featum
. . . . . NEW SANTON BUILDING.

J

la IM IM TUPPER, GALT, TUPPER, M.INTY, MoTAYISHI
BARRISTERS'AND SOLICITORS15anhers eàiMd Brohers

Memberz Wi nipeg Stock %change
30 » MAIN STRÈET, - V4NNIPILG. WINNIPEG - CANÀbA

&1ý V= M M STEWART:TUPPER, K.C., ALEXANDER r- GALT,'- WILLIAM J.'W Y= = TUPPER, GEORGE 0. MINTY, GORDON C. MCTAVISFI

fr. If- CROTTY Q CC). Renting and Mianffl, ESTABLISRED 1864.tfornon.Re"nt», Cros -les
a ta Menz

Njw Naiitý-a B.adig, Au&toi-@, Trünteen.Reràl. Ettate A4ents Dominion Association of CharteradAcconn«ntà.
Toronto. jàanx Of: Torontoecbambu-3, ý.wtmÉpeg

Liq"tiom Trna A=mm
i.,DSLE-H, -HAMM ON'o NANTON9

ýV]ERNON ýPICKU-PI& CO*CifIff 9 PORTAOE AYENVE lad MAIN STREE?, WINNIPE6
Buy and Sell on Commigsion. STOCKSAND BONDS. -chartered ACCOHMHIS, EnglEind

On Toronto, Montrmi, New York and London Exchanges. Tolophone 3633 707 Molutyre Block, WINRIPE8, MaiTelephone.. 1992-,

D. A. Plr-iXDEIZ,
je' L 402 mcPllN,,tyRE7.-Bwcx CIffARTERIED ACCOUNTANT,

BROKERad FI#AullL AkHT WINNIPEG, MAN. Reeme 56 37 NeMbants Bank BIdg. WINNIPEU,.Man.

Rialug- Stocks and ESTARLISHED fflFryer 1 -ýCo nu W. A. HEMBERSON AND COMPANY, ÇkarIffed Accouîk*
W A. HRNDERSON. St V. ROBZRIICOBALT STOCKS ot!r qmcbdty 3l6e7 NANTON BLOCZ-C ruer Malm and Portage Ave.Buy or sen on Conunission

811 Portage A"«*. WINNIP.9rý. MAN Pbo» M#

JOHN SCOTTCANADA CENERAI. INVESTMENT CORPORATION, LTD. Chartered Aeconntant & Auditer, Manitoba & SeotlandBond Brakers Expert ompany Organizers 33 AlkIns Ouildlng, Mcl)ermet Ave.# WINNIPEGFinarmi&%l Agonit& IlInmcà OMci% CALGARY. ALTiAL.

We art Prepared to buy achSl bond& and municipal 
debenturet.

Bond 

ariokolel

à 
"ii 1
À 611ERAL I#VESTMENT CORPRAT101f LTOIp-p KOBINSON CU BILACIK

âÏl. Real Estate, laburance aâd Finau Atmts
CENIrRAL WINNIPEG: PROFMTIES'A

!e ER'A FINANCUL AIE 'WV;inmpog Stock tichque Tmpf«gýL"«= c..im. Office, 381 Main St., cor. Lombard; WIMIPEUIStooke «d BO-M bandled on Commis #ion Hugo Rcév Intur.Agen" Ltd.

w4afflu A AND

WAMIt)Un IIý
OMM A Canadian Record

pneu t

& 
During the--month of january, 1909, MunicipalTHE ONLY, FIREPROOF WÀREHGUSE,, 1k THLCITT- Bond Issues were advèrtimd in the Monetary Times

ýýar-load or open shipm"ts taýen ter storage, f
« .0 . ; representing an aggregate value.ofroad& We bave unequalled faeflities for the' hsndHa 1ýnd
etor4à ofan clu»tol nwchtn&ie. *uo ûwdm lampte-

.,..toom
diatdc:. WW te pleaud ta quote pâcS, UP012 49snicatimA

11PY STORAG& À ýBW4 C04Np WAX]

IV.

ïiâË à'i"à
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STOOSAD BQ 9 O-T7 B-NTES.

Bl c1 a ch *h Northern Bçksls ai iiedwa e et; the Croim
Blci lu akswaI 4 per cent Teýpobnsaagmtd i9o8.

tAlItheli preferred stock. of the Cnda North-West Landi COuPsany~1~ 11as beeu retired and thec commbun stock lias been paid off dowa to $5 perThe Chewliig Tobacco sharc par value, reducig th como capitala t$9403-5

frtmortgage bond is $7,49,000out of the, orginal issueo of $8,000,0.o .
____The second bonds. oriiAlyone to $,oô but have bee, re4ucçd

4 to $1,75o,co0

Prfcson Canda xhne'ar oiàe o cneinewt
227 thos of a yar ago.-

BriishColmbi Miin St o cls Thur.sday) furnighe by Robert
HANDLIE 13 AIAL, UE ereithand OMPnY,45 L Fancois Xavier Street, Montreal.

Quttin ai oat>nng tco r ho. fSadr Stock an

WHOIF.SArEf thAD ingEcag.

Letbrigewil ths earsped 6 400 on sidewmflk

"' d -- -t-Wôr s -àFj siosQ Î-- d ii -

sewe, a w r eon th ne
powei~~~~ ~ stto 4tignal $5,)o

Morrs, anitbawilfa:ply t th,-PovinialLegilatre W TER US C ANE NEC
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FRE ÏNŠtURANCEFR NUAC

Assiane Co.aced.ofCnd

WDcme 31. BR9t W. ..EIE ,

#~~~t-e e H.. 1A90 .R4.SAMsat a
MST1R50 .0l 1)cme aI 190T r27 e 61 eae ae OOT

8ee e A1 1% -. 7e

Surplus Dot 05,664.47

Fre naurãnce rs. oCanda 3r

W E9-Eur Assurancennia-190
CapORD OF50fl GiDTHI AST

Headna .fie :ihiod, Qu. . . .l

W. ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ 91 .. .RCK .. .. .EKE .C OTR h cgn rfscsagnrlFr nuaieb 'e

riss riten I19ae -n fo, .6,0. . .
G DeA 19M%- . . . .oono .n . OB. D ,Wnnpg

Beele . rata 1 , 664.474.B

RON.AHNRYDE, 1

FAÉOIE INSRAN OMAN
Rud~~ga Ofga m ,Méireie ut Se. ab Pie$Offim

H. ~~~~~6o M.Lpositee themsiê B.i E. HA S Asisan Mnae

TAING Lom IS Maena ger al F.G ýRI iK ore b "

ARIRSTRNrisk wrttn Insuranc inRa force,, 166,00eaer0,000.RNT
MaU NTA Z A &ss:J H.EÀ Tro, Onctt O. B. Da

QUEEN.Maa Jo1n Amd mWamLO MU.UB. ~IR 'déSUNC G.O.M .>
H.ý ABELE.AultantMuQue4ta eveie R.o Arstener 1 t.Jo0 .. B

uNTZ BEATTY, RLocal AgentPli s infoae nWten unepan dsri cts.e

c GEO.,RA1ýrD J. C. 5"de t W .AIG R G ibu e r l inagt.

TgîtN»TO. FCANKDBRIAT MNSa R T.I.dkWîiilPAN

The Oldýofta e Sctih FreOfMer. Oaftoe Feiand MNReI
INSURNCE.CMLANSdiNG LEis $3,ger.Y. - • . li. ilO8TÉWiCE, 1Šay
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FIR4 INSUgANCE. FERE INSURANÇE.

A. NAISMITH, Preident. R M. MATHESON, ST. PAUL FIRIt AýNO MARINE
A. F. KEMPTON. Vw»_e-PruidmdL INSURANCE r,.ý,Q.IWPANY

Sec. and Mgr. C. D.. KERR, Treawrer. Fou'nded 1853. ST. PAUL, MINNESOTA
AUTHORIZED ÇkAPITAL
SUI38C) R .1 MED ôApiTAL Assets Over

Poacyhgldersl Surplus Over $1,650,000Tolai SeCurity, Io. Poliffi olders $367,04-4,20 This ý m^aln has on deposit with the Authorities at Ottawa, Canadian
Bonds tc, a ne of One Hundred Sirty Thousand Dollars, ($z6o,ý) for the
security of Canadian Policyholders,

For Agency Contracta communicate with the follo
DALE& CO M PANY, Coristine B4ding, Montreal, Q., ener' :1 Agents forThe O çcidental Fire B. Province of Vebec. Gencral Agent fer Proviince of
W. FUDGER, King St, East, Toronto,

Ontari
ANDREW M. JACK & SON, .69 Hollis Street Halifax, N.S., GeneraiInsurance Co. Agents for Province of Nova Scotia,
WHITE & CALKIN, iz8 Prince William Street, St. johu, N.B., General

Agentý for province or New Brunswick.
CIIIIISTENSEN & GOODWIN, 241 Sansome Street, San Francisco, Cal.,Head Office WAWANESA, MANITOBA Generai Agents for Province ot British Columbia. :
Agencies in the l roýinceýs'af MANITOBA, SASKATCHEWAN ALBERTA,

report direct te the II.Me Office, ST. PAUL, Minn,, U.ý,A.

Canadiau Marine Dmmtmont.
DALE 3c CQýD4PANY. Coriatine Buildins. biontree 0.

BRITISH AMERICA
A,çj.uranççý Co'y The Acâýi4-«Fi'r'e inswance ompany
làead Office, TORONTO OF HALIFAX. N. S.

ýSTABLISHED A. D. tB62. MADE IN CANADA"91,0ARD OF DIRECTORS ....................... Ç400,000.00Capital Subséribed ......
BON. GRO, A. CO:1ý, Psogident W- P- BROCK, Vice-1-resideut Capital Paid-up ...... ........................ 3001000.00
ROBT. BICK]9.RDIKE, M. P. B. R. WOOD Total Cash Asgétà ........ $É74,574.63
Eý W. COX GEO. A. MORROW Untalled Capital.. . .............. 100-M .00
D. B. HAN AUrzUSTUS MYERS
JOHN HOSýý, 1ý. C L. D. FREDERIC NICHOLLSALEX LAIR Liabilities, includingReinsurance Reserve ...... 11.21022JAMES KERR OSBORNE
Z. -ý4-:LASe ILC. Sig- IlEegY *ý PELLAIT Surplus' as,, to, Pollcyhold=-.ý'...W. B. MEIKj.];, 4afflOnirDi -r P. IL SIMS.: S,,etary For Agency Contracta, Ontario and

ýectQ Quebec, apply to

Ç"041. ]Ir. OUk*7-Ub bt.J&Meo8t., ««MtveoO4W.J.NBSBITT. Supt. ofA&ençi«
Manitoba, Alberta and ge&Uatobew»

T»OS, BRUCE, Renident Manager, Buiman Block, WinniM.
Br. Célilàlbiýi-CÔRÉËT'eI50NALDGentral Agents. V"coivèr, B.Q

Street. Z"t. BIURRUSS &
WEWAT"Meral Agents.

UNIÔN AfflURANCE SP91ETY 'T. L- MO«RSEY, Manggikr

MEàGeED,ý IN THE

Commercial Union AssuranoeCo.,Ltd. ATLAS ASSURANCE CO-
OF LONDON. EN93LAND

OFIII.OZiDdZilo F.IqGLAriDTotal Emeds E-xiciqoO Ç8,6 25
r Sub»ribed 011,000,000

Total Security for Policyholders amounts to Twenty-tour illion Dol4m.
Claims pitid exc»,ed One Rlmdtedand Tbù-ii Mitid Dollars.

Î. 1- R E- Mana' The Company S guidin nci and Liberality.
M

ger of bave ever been Caution
accepted and Liberal

TORONTO OFFLCB: 15 and 17 LeadeX 4ne ,È wlw.WRe -ork-,mv"eed, in qure
Y4RTIIJ 1ý. eeU8Y, G" iq ý,pet ý %W

M#in 22%8. k.1-d
ffte DOU

Tl*"M Irorento Departatent, SMITH & MACKENZIE, Cýen" Agents,
-4 T01Gý49 !ý4e0J4

Head OffIce for Oan iý-Mffl
e4 1,9P41 MATTUEW C. SMOBAW,'Brafich Manager.

.... ...... ...
D"ouked vdth Governmont 53,523.25

Firo wurance &of
M'" q qM VxcToltl4 P.hur*jnix Assule cap& 1

-- ---- -- 111 FIN I a 0
FOUND D

Law U 010 141& 
(F*Unffl 17M

41 Of LOMOD, HEAD OFFICE FOR CANADA:
TOTAL CASH ASMS îXCUD -$24,000,000

4a,1Me,ýtý '.rwe rWcý accepted mi âliàoat - IPAII*SON & 3,ON. CW Agmu1 M. jWM 9«ut XQNT89AI. (C..., f plaS £Armes.)

7M
h' Sà ýe

AI&L'or two 114
H' H. BPÇY,., M"qger.

A»LICATSbw FOR AGENCIUS TUROUGROUTIN9 TO
r

W
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LIFE INSURANCE LIFEINSURANCÊ

"Actual Results to Policybolders"-CON FEUE RAT I-O'N 1I FE1. . . 1 ý A new edition of the above leaflet has been issued
ASSOCIATION. by The Great-West Lite Assurance Compa'ny'.

Head 0Ù1cejý Torontot: Canada The Results show a realization of all, the original
estimates. They givea strikirig illustration of the

Pr"ident value of the Company's - Policies.- - The Life Agent
W, H. BEATTY, EsQ could have no better canvassing argument.

D., MATTHEWS. Esa.. FREDIK WYL6,"Eau. Canvassers ofability and experience will do ýwel1
to investigate the opportanities offéred by

E. B OSLER, Esq-Y M.P. > ý-WM WHYTE Eq.
0. R. WILKIE Eàqý Roï . JAS YbuNe
8. NORDHEIMER, Esq., JOHN MACDONALD, Etq. T he G reat",W est Life ,
AftTRUR JUKES JOHNSON, Esq., M.D. CAWTHRA MULOCK, Esq.

W, C. MACDONALD, J. K. MACDONALD, ASSURANCE COMPANY
SecretW7 and,,Agtuarym Managinq Director

HEAD OFFICF,,- WINNIPEG
-POLICIES 1SS-UED-..Û,N-,-,ALL -,AP.PRQ.YED,- PLAKS.-,

TUE IffONE LIFE
was the net amount of insnrance on the Company's booksAstocialion 'of Canadaý December 31st, 1908, and'the years operations showed that

Head Officei

HOMO UN

Caphal and -Assets# S 1.400.000
Reliam.0 Agent». waple4-,

unrepresented districts. É m o i
made very substantial gajný iii other departments of its business:

Corrèeonilence ýô1iéited (a) It gafned ln Asset--% ... $1,329.095
HON. J. R. STRATTON, Premident _(b) Reseývé_t..___ _q48ý26ô___

J. Ký lgc'CU* TCEIBON, (c) 68 Income 302,571
Man,ýÉ?Qr Director Surplus 348,296

X J. WALKER, &CA., Socretary------ while its ratio of expenses to incomeýwas smaller than in
previous years.

INEAD OeFJCE.. WAYERLbo, 'ONT.

The F.ederal, -Life.,.A,,ssurance
_£ompany SUN LIFE CANADA'

HP-AD OFFICR':ý- At-31st- DeSrnber 1908
ASSETS 29,238,523.51

CapiW and Ameb, j SURPLUS qvqý @6ý1 liabilitiop, and Capital

ToW , Amawm à Eme 20 -12&M 61 llm B* and 8 per cent'. Éýtandar'd - 2,6961M.1m
SURPLUS GOVERNM"T STANDARD 4,118.491.91

Faid to Paficy" en in lW8. [NSME l"S 6,949,601.» '
ASSURANCES IN FORCE,

Mou D«imblo PeUcy, Contmen
-for Leaflet endtied "Piosperouîaàd-_

DIM ER 
Progressive."

SUK :LlrE",POLICIES ARE EUY ýT0 L

ýNEW POLICMS---ui the
for LKý@_G

lab«a Lue poilcies avaitoble te Cmed" lasurffl

Pr*«*= Rates Lower thon ebuaed f* MSt 0*« cmp«" LINITW, Ce ZONDON, M NGLA»

Cuu«tou JÎ Lôte. Cýiïb àSt«der.,md ;Paeto Vahg».' Ir i s'je Lijrit, Ir à a 1 W x é Acci-DzKý,r

Oor - P64 d«.ým117.ý4.4%
in te to Roojd=o*ë a. 21.251>i000 Tchi Fanda eccééid - O&Ztý00

policies 1»4»Pdt*Na c", 6*to Basà OffietCa»dlm Bomtt. 91 No«s Dame St. W. Mentmi-ý
modme yeuràelf with the1fYola am writh Lîfe lesurew las. KOG»gor Mqr. Torque Oseik 49 wouingt« et,tory V L inultports«CanadiL Applytoterti 01ô.,F,]IARGRArT.d A 'Ï for Tomato and Co»tyofYcSk.:

WMUM, WALUM G1ýSw mtimaer.

Tho 108THEH ASSURÀNCE 90., UiL, .0 liages, E«bd
"vraonou Txx aTmox«ot

Cmadi" Brancb, No. 88 %tre Pm* $4 WSt Uouh**LTHL AIOR:LIFE INSURANCE CO ]ýn«m Md
. ........... . ...................

Du=vu the Dg.1m.

Genli D. FASKRN, PreçddscrÉ, Th à J 1 to ÏM

WMymp" sec?

W MIL-Mti ré ADvrRnsmu
uberm ommâmew am'- ému 2min.,

1& adomusoio éâd 609w,



Marc- 2, iog.THE MO<WETARY TIMES 14

A'IET AND GU1ARANTE INSURANCE ACCIDENT ÀND GUARANTEE INSURANCE.

The Aita,

Or FrIentd.hlp
Do inot hazard your ail onà
the alta? of frienshp.
Thoiuads of men have

yon to pa a tr.ong surety
company the. preinium on
the bond. Itwlipayyou to

by eniohnth tpe

NOW READ

MANUA OF ANADAN BNKIN

B JHM".EK RT
To~~44 th an mpo

The ookfurishs a etaleddesripton f te wrk t bemetwit in ll he osi

tion, fom he jnio's ostup t th to -wit vauabe hnts s t ho thegoe opnio



T 1,MýE S i4?
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ROYiLi-YlûTORIA JAFÉt
AeSURANÇg GO M WÀ N YINSURINCE coq LONDON Pr«Idents JOHNXjUmpý

The Directm' ROPcrrt fur Z9-6 th-" W&O &p- Ult. Dir., L. GOL JK.
ddng the YOU LANCASHIRE Seerétairy t W. B. TAYLOR. ELA., 4-B.. .

IN CASH UiCQ19E

IN LZGAL 9iýERVES FIRE
Ç@;bb Income

IN INVE$iÏ]P ASSETS INSURANCI OMPANY
À

IN LOiM TO.POLIC Net swPlus a7"14
lnjsujraiýce ln Force 40,340,091

I N pAyMENTS % Tg pO' .LICYH OLDB*S

mad- 4 Pm cent. Rà=tt« ln !rlç;?nm of Mu- For, Appliegtions for Agoucles ln
asemnt fot yeux. Unrepresented Dis&IcIÏ,'addre*s
Unpald on Invutomts nt end of vàn

T. G. MCCONKEy-
ýupt. of Afencl".

EltjQKp_. A.I.A., F.S.S. upr
A01M. MONTRXAL. moi ASS PO

TOTAL FUNDS, - lý=.CCMGD
plew Ms" acagudiLi curreni ratm

Toronto Anants
S. Bruce Harman, 1ý Weaingtm street but

àÉGÙRITYABSOWTE
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w6tumo» -Àmm»Cmw d EdIgborgk.>
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