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 The Goldie & MCulloch Go., Ltd,

TO THE T

RADE.

August 15th.

GALT — Ontario — Canada.

Recently received the following unsoli- |
cited testimonial which speaks for itself: |
|

Toronto, Aug. 6th, 19oa.
The Goldie & McCulloch Co., Galt, Ont.
GENTLEMEN : —In our recent fire which as you
know was a total wreck and of which we are
sending you a photo by this mail, we had two
Goldie & McColloch safes in which we kept all
our books. They have come through the fire in
remarkable shape and we feel that our praise
for your sates cannot be great enough. This
fire was an extremely hot one, the locality in |
which these safes were being surrounded by hay |
and grain, as well as large quantities of pack-
ages, barrels and boxes. We. might say that ‘
everything was burned to a crisp, heavy iron |
being twisted and melted into frightful shape. We
had almost given up all hope of being able to get |
the books and documents from the safes in sucha |
| manner as to make them of any use to us, |
which we can assure you would have been a |
very serious matter. We were agreeably sur. |
?riscd, however, on reaching them. While we |
ound the safes somewhat warped and bent on |
the outside, yet all our books and documents |
came out in such a manner that we can get i
everything from them all right. This without a ‘
doubt was an extremely hot fire and the way in
| which they came through it leaves no room for
| question as to the manner inwhich they are made
| and the stuff they are made of. |
| Again congratulating you on the”safes which |
| you turn out and trusting that we shall have the
’ [)lcnﬂlre of purchasing from you when we re- |

build again, as we know of none better,
Yours truly,

P. % ﬁclntosh & Sgp.

we are,

Fi ensom‘_;é ' Elevaiofs g

Haberdashery

A department that includes a great variety
of articles. In it are smallwares, novelties,
dressmakers' supplies, tailors’ trimmings,
binding braids, silk, linen and cotton
threads, fancy wools, knitting wools, wool
yarns, etc. It is one of our largest de
partments, and is now

Filling Letter Orders a Specialty,

JORN MAGDONALD & COMPANY

Wellington and Front Sts. E., Toronto

DWELLINGS
and PUBLIC
BUILDINGS

has been our specialty for over

thirty years. We both manu.

facture and instal ali kinds of
Hot Air and Hot Water
Heating Apparatus. . .
and our line comprises heaters

that will satisfy any condition
or burn any kind of fuel

Send for our booklet
“About Heating.”

GLARE BROTHERS & COMPANY,

Preston, untario.

Outice and Works:

50, 52, 54 and 56 Duke St., Toronto, Ont.

Depend
upon
such
Articles
as these
when of

BOECKH’S MAKE..

THE UNITED FACTORIES, Limited,

TORONTO, LONDON, NEWMARKET

FRIDAY, AUGUST 15, 1902.

] $2 A YFAR
t 10c. Per Suare Cory

ALWAYS

AT THE TOP

)

c/,f/ﬁ:@
Shirts
Collars

and

Cuffs

““BEST MADE"”’
Manufactured by
The WILLIAMS, GREENE
& ROME COMPANY,

LIMITED
- BERLIN, Ontario

I

LIMITED.

ARTHUR B.
PRESIDENT,

LEE, A. BURDETT LEE,

VICE-PRESIDENT AND
TREASURER.

DEALERS IN

SHELF AN HEAVY

HARDWARE

BAR

IRON ano STEEL

IRON

PIPE «~ FITTINGS
TORONTO.




194 THE MONETARY TIMES

Established 1817.
Incorporated by Act of Parliament

Capital all Paid-up, §12,000,000 00
Reserved d ,000 00
165,856 09

BANK OF ‘
MONTREAL )™ "o o .

Board of Directors:

RT. HON. LORD STRATHCONA AND MOUNT ROYAL, G.O0.M.G., President,
HowN. G. A. DRUMMOND, Vice-President.
E. B. Greenshields, Ksq, Sir William O, Macdonald.
A. F. Goult, Esq. R. G. Reid, Esq. James Ross, Esq.
E. 8. CLOUSTON, General Manager.
A. MACONIDER, Chief Inspector and Supt. of Branches.
BRANCHES IN CANADA. MONTREAL—H, V. Meredith, Manager

A. T, Paterson, Fsq.
R. B. Angus, Esq.

Ontario Ontario—Con. Quebee Manitoba &N W
Almonte London Montreal . Winnipeg, Man.,
Belleville Ottawa * West End Br. CAlgnry, Alberta
Brantford Perth ' SBeigneurs St. “ Lethbrid, e, Alta,
ghmkville ;:-lerboro Q "beI’v.. St. Charles Regina, Ass'a.

atham cton uebec
Cornwall Sarnia Lower Prov. British Col.
Deseronto Stratford Chatham, N. B » Greenwood
Fort William St. Mary's Fredericton, N. B. Nelson
Goderich Toronto Moncton, N'B.’ New Denver
Guelph *  Yonge St. Br. 8t. John, N.B. New Westminster
Hamilton Wallaceburg Ambherst, N 8. Rossland

ngeton Glace Bay, N.8. Vancouver
Lindsay Halifax, N.8." Yernon

Sydney, N.8. Victoria

NEWFOUNDLAND--8t. John's, Nfid.—Bank of Montreal.
IN GREAT BRITAIN—London—Bank of Montreal, 22 Abchurch Lane, E.C.
ALEXANDER LANG, Manager,

IN THE UNITED S8TATES—New York—R. Y. Hebden and J. M. Greata, agents, 59 Wall St.
Chicago—Bank of Montreal, J. W. De0. O'Grady, Manager,

BANKERS IN GREAT BRITAIN—London—The Bank of England. The Union Bank of
London, The London and Westminster Bank. The National Provincial Bank of
England. _Liverpool—The Bank of Liverpool, Limited. Scotland—The British Linen
Company Bank, and Branches,

BANKERS IN THE UNITED STATES—New York—The National Clt{‘Bsnk. The Bank of
New York, N.B.A. National Bank of Commerce in New York. Boston—The Mer-
chants' National Bank. J. B. Moors & Co. Buffalo—The Marine Rank, Buffalo.
San Francisco—The First National Bank. The Anglo-Californian Bank.

CANADIAN BANK
' OF COMMERCE

DIRECTORS :
RopErT K1LGour, Esq., Vice-President.
W. B, Bf‘?l%on. Esq. Matthew Leggat, Esq.

Heap Orrice,

TORONTO

Paid-up Capital, $8,000,000
Rest........ ciev. 2,000,000

e —

HoN. Gro, A, Cox, President.
Jas, Crathern, Esq

John Hoekin, Elﬁ., K.C.,, LL.D. J. W. Flavelle, Esq.
A. Klnﬁmnn. Eeaq. on. L. Melvin Jones Frederic Nicholls, Esq.
B. E. WALAE}I}, ]Gal:egxl (llwh.lnf er . g.sﬂ. ﬁLUMdMER,' %un. General Manager
« H. Irelan Jhief Inspector and Su ntendent of Branches.
BRANCHES O THE BA&GK IN CANADA
Ontario: Bimcoe
Ayr Dresden Ottawa Stratford
Barrie Dundas Paris Strathroy
Belleville Dunnville Parkhill) Toronto
Berlin Jalt Peterboro Toronto Junction
Blenheim Fort Frances Port Perry Walkerton
Brantford Goderich 8t. Oatharines Walkerville
Oayuga Guelph Sarnia Waterloo
Chatham Hamilton Sault Ste, Marie Wiarton
Collingwood ‘I),ondon £ Heaforth glndwr
rangeville oodstock
Quebec, Man & N W.T. British Columbia,
Momrenf Medicine Hat Atlin Greenwood  New Westminster
Yukon Ter. Treherne Uranbrook  Kamloops Nelson Vancouver
AWHON Winnipeg Fernie Nanaimo Sandon Victoria
White Horse In Great Britain,

London, 60 Lombard 8t., E.C. 8. Cameron Alexander, Manager,
In the United States:
New York. San Francisco, Cal. Portland, Ore, Seattle, Wash. 8k way, Alaska,
Bankers in Great Britain—The Bank of Scotland, London; .Lloy(iu Bank,
Limited; Smith, Payne & Smiths, London.
CORRESPONDENTS ABROAD :
FrRANCE—Credit Lyonnais Paris ; Messrs. Lazard, Frores & Cie., Paris. GERMANY—
Deutsche Bank, HoLLAND—Disconto Maatschappij, Rotterdam, BELGTUM—Messrs. J.
Matthieu & Fils, Brussels. MEX1co—Banco de Londres y Mexico. W E§T INDTES—Bank
of Nova Scotia, Kingston, Jamaica; Colonial Bank and Branches. BERMUDA—Bank of
Bermuda, Hamilton. SouTH AMERICA— British Bank of South Ameriea; London and
Brazilian Bank. INDIA, OHINA AND JAPAN—The Chartered Bank of India, Australia
and Obina. SoUTH AFRICA—Standard Bank of South Africa, Limited ; Bank of Africa,
Limited. AUSTRALIA AND NEW ZEALAND—Union Bank of Australia, lelted; Bank of
Australasia. HONOLULU—First National Bank of Hawsii : Bishop & Co.

Capital Paid-up. ... $6,000,000

THE MERCHANTS Rm........;.... a 705,000
BANK OF CANADA Hoad office,

MONTREAL.
Board of Directors :
President, H. MONTAGU ALLAN, Esq., Vice-President, JONATHAN HOoDGSON, Esq.,
Chie, & Hommer, isq, Oy - Smagth, s Hieo g ANnckay. Beves i A B
a8. R. Hosmer, 3 . F. Smith, Esq. ug! = an, A ryce I, an,
THOS. FYSHIE, General Manager
E. F. HEBDEN, Supt. of Branches and Chief Inspector,

Acton Branches in Ontario
Alvinston Elora Kingston Oakville Stratford
Athens Galt Leamington Ottawa 8t. Thomas
Belleville Gananoque London Owen Sound Tara
rlin Hamilton Lucan Parkdale Tilbury
Bothwell Hanover Markdale Perth Toronto
Brampton 1 Mildma, Prescott Walkerton
Chatham Ingersoll Mitchel! Preston Watford
Ohesley p ,KgnAcardineL mdann?ee tRegtrew " ggt rt
anville ub-Agency—Lansdowne (sub-agency to Gananogue. r
42 Branches in bec

AT €
uharnois, Hull, Lachine, Mile End, Montreal, do. S8t. Cathermne St. Branch, do.
EutBe l;nl{il Branch, do. St. Lawrence St. ﬁmnch; Quebec, Shawville, Sherbrogke, St.
Cunegonde (Montreal), St. Jerome, St. Johns, St. Sauvenr (de Onebec)
Branches in Manitoba & North-West Territories
Brandon, Carberry, Edmonton, Gladstone, Lacombe, Maple Creek, Medicine Hat,
Ncepawa, Portage La Prairie, Red Deer, Souris, Wetaskiwin, Winni%g.
N UNITED %enns-—New York Agency, 63 and 65 Wall St. T. E. Merrett, Agent.
R BANKERS IN GREAT BRITATS—London, Glasgow, Edinburgh and other points. The
oyal k nd.

’Bm”m%'x"? {lfgzmn SraTes—New York, American Exchange National Bank;
Boston, Merchants’ National Bank ; Chicago Agents. Northern Trusts Co.; St. Paul,
Mlnn.fhl“imt National Bank ; Detroit, First National Bank; Buffalo, Bank of Buffalo;
Bl-nzgr:‘xvmiwo, A”“lw%ﬂ“?ii”nk  Cnat

EWFOUNDLAND—Royal Bank of Canada.
o aljiovd\ SCOTIA AND I‘fnw BRUNSWICK—Bank of Nova Scotia and Royal Bank of
anada.

BRITISH COLUMBIA—Canadian Bank of Commerce.

A general Banking business v £

Letters of Credit issued, available in China, Jo and other foreign countries,

THE MOLSONS BANK

Incorporated by Act of Parliament, 1855,

HEAD OFFICE, MONTREAL.

Capital, (all paid-up) - - - - $2,500,000.00
Reserve Fund, - - : ? s

2,150,000.00
aO‘““)PQFd D‘IRECEO}?SF : ING, Vice-President.
ON MACPHERSON, President. . H. EwWiNG, Vice-Presiden
w. M.v;tmgm Samuel Finley J. P. Cleghorn  H. Markland Molson, Lt.-Col. F. Q.
Henshaw. James ELLior, General Manager.

A. D. DURNFORD, Chief Inspector and Supt. of Branches. i .

W. H. DRAPER, Inepector. H.koc&(vcvg;né;nd W. W. L. CHIPMAN, Ass't Insp'rs
BRA :

Alvinston, Ont, Kingsville, Ont. Norwich, Ont. St. Thomas, Ont.
Aylmer, Ont. Knowlton, Que. Ottawa, Ont. Toronto, Ont.
Brockville, Ont. London, Ont. Owen Sound, Ont.  Toronto Junction

Calgary, Alta. Meaford, Ont. Port Arthur, Ont. Trenton, Ont.
Chesterville, Ont Montreal, Que. guebec, Que. Vancouver, B.C
Clinton, Ont. “ St. Catherine Revelstoke, B.C. Victoriaville, Que.
Exeter, Ont. St. Branch. Ridgetown, Ont. Waterloo, Ont.

Fraserville, Que. Mar. & Harbor Br. Simcoe, Ont. Winnipeg, Man:
Hamilton, OQnt. Jacques Cartier Sq. Smith’s Falls, Ont.  Woodstock, Ont.
Hensall, Ont. Morrisburg, Ont. Sorel, P.O. ; ;
AGENTS IN EUROPE—London—Parr’s Bank, Ltd., Messrs. Chaplin, Milne, Grenfell &
Co., Ltd. Liverpool—The Bank of Liverpool, Ltd. Ireland—Munster & Leinster Bank,
Ltd’. France,—Bociete Generale, Credit Lyonnais. Germany,'-D«:u(a(-hg, Bank. . Belgium,
Antwerp—La Banque d’Anvers. China and Japan—Hong Kong and Shanghai Banking
Corporation, R v
mAOOEN'm 1IN UNITED STATES—New York—Mechanics' Nat. Bank, Nat. City Bank,
Hanover Nat. Bank, The Morton Trust Co. Boston—State National Bank, Kidder, Pea~
body & Company. Portland, Maine—Casco Nat. Bank, Chicago—First Nat, Bank. levo-
lmc{-—Comnmn-{nl Nat. Bank. Philadelphia—Fourth St. National Bank, Phil. National
Bank. Detroit—State Savings Bank. Buffalo—Third National Bank. Milwaukee—
Wisconsin Nat. Bank of Milwaukee. Minneapolis—First Nat. Bank. Toledo—Second
National Bank. Butte, Montana—First Nat. Bank. San Francisco —Canadian Bank of
Commerce. Portland, 6re.—Cnn. Bk, of Commerce. Seattle, Wash.—Boston Nat‘.. Bank,
. made in all parts of the Dominion, and returns Emmptly remitted at
ucctloﬂs lowest rates of exchange. Commercial lettem(.\'l redit and Travellers
Oircular Letters issued, available in all parts of the world, also * Bank Money Orders
payable at'all banking points in the Dominion

BANK OF BRITISH
NORTH AMERICA

Paid-up Capital............ R el Y £1,000,000 Sterling
RAOGEVE FVBE. . ... .. {577 Sinieivinne i bibese 365,000 .

COURT OF DIRECTORS:

—_1 Established in 1836.
. Incorporated by Royal Char
ter in 1840.

Lonpox Orrice,
5 Gracechurch Street,
B.C.

. H. Brodie. Richard H. Glyn. Geo, D. Whatman,
:} ol}x{n J:gie: Oater, E. A. Hoare. Frederic Lubbock,
M. G. O. Glyn. H. J. B. Kendall. Henry R. Farrer,

"A. G. WALLIS, Secretary.

Head Office in Canada—St. James Street, Montreal
H. BTTKEMAN, General Manager. J. ELmsLy, Inspector,
BRANCHES IN CANADA

i Ottawa. Winnipeg, Man. Rossland, B.C.
mf&gw. Montreal. Brandon, Man. Vancouver, B.O.
Hamilton. ebec. Ashcroft, B.C. Victoria, B.O.

Toronto. t. John, N.B. Greenwood, B.C. Dawson, City (Yukon Dis,
Midland. Fredericton, N.B. Kaslo, B.C-
Kingston, Halifax, N.S.

Drafts on South Africa may be obtained at the Bank’s Braichu
AGENCIES IN THE UNITED STATES, Etc.

New York—52 Wall Street—W. Lawson & J. C. Welsh, Agents,
San Francisco—120 Sansome Street—H. M. J. McMichael and J. R. Ambrose, Agents
London Bankers—The Bank of England, Messrs. Glyn & Co.

i l—Bank of Liverpool. Scotland—National Bank of Scotland,
Limﬁg:l'im:nﬁgg;‘nt:c‘hlgge reoland—Provincia] Bank of Ireland, Limited, and branches,
National Bank, Limited, and branches. Australia—Union Bank of Austrahnhleiwd,
New Zealand—Union Bank of Australia, Limited. India, China and J;Fan— ercantile
Bank of India, Limited. West Indies—éolonia] Bank. Paris—Messrs. Marcuard, Kraua
& Cie. Lyons—Credit Lyonnais. M

THE DOMINION
BANK

Capital (paid-up). ..$2, 500,000
Reserve Fund.. ... 2,500,009

Heap Orrick,

TORONTO

DIRECTORS

E. B. OsLER, M.P., President WiLynor D. MATTHEWS, Vice-President
W. Ince W.R. Brock, M.P. A.W. Austin Timothy Eaton J. J. Foy, K.C.,, M.P P
BRANCHES i
Belleville Gravenhurst, 1 ondon Oshawa Whitby
Brampton guelph . %lontreal g:alt](;{t.h&d P.Q Wixﬁupe i
ille, . Napanee anstead, P.Q. n
o by Uxbridge Wingham, Ont,

TORONTO—Bloor Street, cor. Bathurst. Dundas Street, cor. Queen. Market, cor,
King and Jarvis Streets. Qu’een Street, cor. Esther Street. Sherbourne Street, cor. Q'neen.
Bpa(giina Avenue, cor, College. Uity Hall qu'nch. e 7

Drafts on all parts of the United States, Great Britain and Europe bought and sold.

Capital (authorized by

- Letters of Oredit issued available at all points 'F.’ E}“ﬁ?&,m‘m and Japan.
Act of Parliament) $2,000,000
Capital Paid-up .. ..$1,000,000

THE STANDARD | ci i e
BANK OF CANADA |, zxxrons

FRED. WYLD, Vice-President
W. F. Allen ~ A. J. Somerville

T.R. Wood W. R. Johnston
Heap Orrice, - TORONTO, Ont. W. Francis

GEO., P. REID, General Manager
J. 8. LOUDON, Assistant General Managex" and Inspector C. A. DENIEON, Accountant

AGENCIES
Ailsa Crai Brighton ((fhlnbtzmm lgarruév‘;ou PPi.cl;lgzixale Toronto
Bowm: . o in n g
ot " . GmopeiAS  Dir Markham Richmond Hil)
B ford Canningt. Forest, 9 Stouffville

BANKERS
MONTREAL—Molsons Bank ; Imperial Bank of Canada.
NEwW York—The lmporters and Traders National Bank.
LoNpox ENGLAND—The National Bank of Scotland.

259
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Incorporated 1855
Head Office, Toronto, Can.

Capital, ..

THE BANK
OF TORONTO

82,500,000

Rest,.............. 2,600,000
DIRECTORS
GEORGE Goomm:uu. President WiLLiAM HENRY BEATTY, Vice-President
awthra Robert Reford Geo. J. Cook Charles Stuart

Henrgv
illiam George Gooderham

John J. L
DuNCAN CoULsoN, General Manager

John Waldie Long.
JOosEra HENDERSON, Asst, Gonl Manager.
ches

Toronto Cobourg Montrenl Rossland, B.O.
‘ King St. W Collmgwood Pt. St. Charles Sarnia

Barrie Gananoque Peterboro Stayner

Brockville London Petrolia St. Catharines

Copper Cliff, Ont. London East Port Hope Wallaceburg

ers :
London. England—The London Oity and Midland Bank, Limited.

New York ‘fvmonu Bank of Commerce.

Chicago—First National Bank.

Collections made on the best terms and remitted for on day of
payment.

Capital Authorized $4,000,000

Capital Paid-up ... 2,500,000
IMPERIAL BANK | "ieia, =

i
1
3

HEAD OFFICE, QUEBEO

Clmul l'nld up. 82, 000 000
Rest, 150,000

BOARD OF DIRECTORS:

UNION BANK
OF CANADA |...mxomwe,

D.O. 'Phomm. Esq. E. Giroux, Esq. E.J. Hale, Esq. Wm, Price, Esq. Wwm. Shaw, Kaq.
E. Weun, General Manager, J. G, BrLuerr, Inspector,

Alexmdns. Ont. F. W, 8. Crisro, A:uunlnn( Inspactor,

Altona, Man, H. B. Suaw, Supt, . Branches,

Arcola, NNW.T, Hastings, Ont. Brmohos 3 Q\mhec Que.
Boissevain, Mm High ltm-r N.w.I Mlmmlou Man. Bt. Lewis St,
ary, NNW.T, Holland, Man. Montreal, "w Regina, NW.T,
Ourberry, Man. . Todie Head, N.W.T. Moosomin, N.W.T.  Bhelburne, Ont.
Carleton Place, Ont. Killarney, Man Moose Jaw, NNW.T. Smith's Falls, Ont
rman, Man, Kemptville, nm Morden, Man. Souris, Man,
Orystal bn‘.'um Lethbri N.W.T. Neepawa, Man, Toronto, Ont.
Deloraine, Man. Macl L N.W.T, Norwood, Ont. Virden, Man,
Edmonton, NNW.T. Manitou, ‘Man Pincher Orook, Wawanesa, Man,
Glenboro, Man M«-mrivlllv Ont. N.W.T.  Wiarton, Ont.
Gretna, Man, Mulita, Qu'Appelle (Nmnnn) Wlnoha-mr Ont.
Hamiota, Man Medicine llu N.W,T N.W.T. Winnipeg, Man.

% orml%\n Agents: Yorkton, N.W.T,
LoXDOX—Parr's Bank, Limited EW York—National Park Bank.
National Bank of the llolvuhllc. MINNEAPOLIS—National Bank of Commerce,
—8t. Paul National GREAT FALLS,

ILL.—Corn Exchsnge National Bank
First National Bank. Dururm, Mixx

BOsTON ~
8. Paul
MONTANA—First National Bank. Onioaao,
Burraro, N.Y.— Marine Bank. DerRorr—
First National Bank,

D. R. Wilkie, Vice-President
William Ramsay

OF CANADA

Robert Jaffra
g Suthcrlam! bla&ner
Elias R endrie
OFFICE, - TORO!

HEAD
D. R. Wilkie, General Mannf{ e H:y. Assistant Geners! Manager
offat,

Chief Inspector
C.
Port Colborne St. Catharines

Essex Hamilton Montreal Welland
Fe Ingersoll Niagara Falls Rat Portage Sault Ste. Marie Woodstock
Gal Listowel Ottawa St. Thomas  Toronto
Brandon, Man. Edmonton, Alta. Prince Albert, SBask. Revelstoke, B.O.
Calgary, Alta. Nelson, B.O. Winnipeg, Man. Vancouver, B.O.
Fe m, B.C. Rosthern, Suk
Golx B.C. Portue La Prairie, Man. St.nthoonQ
AGENTS—London, E yds Bank Limited. ew York-Bnnl of Montreal,

10,
Bank of America. South lrica—sundnrd Bank of South Africa Limi
Head Office, TORONTO
Capital Aul.hodnd, $1, 500,000.00

THE ONTARIO Gl s e
BANK Pkt and Lows Axct, ‘3 rr 20

DIBIO’I‘OBS
DoNALD MACKAY, l‘ao. Vloo-huldom

G R. R. CockBURN, Esq., President

A R. D. Perry, . A8, Irv Hon. R. Harcourt R. Grass, Esq

g e e Onw:rlrs, MoGrLn, - m’ E.aencnl
liston Cornwall Li dn‘y: Newmarket Port Arth
n @ ur
s Fort William  Montreal Ottawa Sudbury
Bowmmvlﬂe Kingston Mount Forest  Peterboro Twoed
tt & Wellington Sts. Cor. Queen & Portland Sts. Yonge & Richmond Sta,
AG.

London, Eng.—Parr's Bank, Limited. France and Europe—Oredit New
York—F::rth ational Bank aud the Agents Bank of Montreal. Boston-—. National
Bank.

Founded 18:8. Incorp'd 1822
Head Office, Quebec
THE QUEBEC Capital Authorized... $3,000,000
Capital Paid-up 2, 500,000
Rost v .cvisone 8o0.000
BANK Boa.rd ofm.noton
John Break l‘ﬁ President
John T, Bo-.th.. ioe-President
Gaspard Lemoi W. A. Marsh Vesey Boswell F. Billingsley Edson Fitch
Ry THOS. McDonau.L’Gananl Manager
St. Peter § ot On _— Roo»' g T Qu
t. Peter St. ta b, rge, o
e Do Pos Thetford Mines, Que. Victoriavilie, Que.’ T
. lSl‘.s 5 e Toronro, Ont. 8(.. 20
t. Que. wunenn
o O:Et..ixegnne E. Pembmk;uant. 8& Romuald, Que.

Aolm—London. England, Bank of Scotland, N«v York, US.A., cnts Bank

British North America, Hi Nadti | Bank of the Rmbuc

ESTABLISHED 1874

Head Office:
OTTAWA, Can.

THE BANK OF
OTTAWA

CHArRLES MAGEE, President. Directors: Gloml Hay, Vice-President.
Hon Geo. Bryson Alex. Fraser David Maclaren John Mather Demo Murphy
Geo. BUrN, General Manager. D.M Fix

B L.A i Ov‘;'m. k:r?ectmg Officer.

n Ontario—Alexandria, prior, Avonmore, Brwebndge Carleton

Place, Cobden, Hawkesbury, Keewatin, Kemptville, Lanark, M-tuwa Ottawa

—Bank Street, Rideau Street, Somerset Street; P. Sound. Pembrokr, Rat

Portage, Rentrew, Smith's Falls, Toronto, V. ill, Winchester.

In —Granby, Hull, Lachute, Montfeal
In a.mtoba——Dauphm. Pom? la Prairie, Wi

AGENTS ANADA—Bank d‘

Capital (Nu paid-up) $2,000,00
Rest 1,765,000

Shnmug-n Falls,

trnal
Olpltal Pdd-up, - $2,000,000.00
eserve Fund, l.gtol.'moo

Incorporated 1832,
HEAD OFFICE, mx.nAx. N.8.

BANK OF
NOVA SCOTIA

0 Moot Con dtn S Webta. Rl Geo. 8
H. C. Mc an. . Waters, 1.
Bn.nohu

In Nova Scotia—Amherst, Anna;
Granville F;rry. Halifax, Kencvme
boro,

Parrs]

bellton, Chatham, "oncum Newmuu Pon ohn. sm:!
C:mpm (sub. to St Bw&hen). Sussex, * i %&J .
Summemde In

i

Capital Paid-up, $2,000,000
eserve Fund, - 1,700,000
Heoad Omioce, Halifax, N.S.
BOARD OF DIRECTORS @
Thos. E. Kenny, Esq., President
Thos. Ritchie, Esq., Vice-Pres't

THE ROYAL BANK
OF CANADA. b Ay =t AR

Chief Executive Office, Montreal, Que.
E. L. Pease, General Mmmtn-r W. B. Torrance, Superintendent of Branches ;

F. Brock, Inspector.
Branches:

Antigonish, N.S, Halifax, N.S. Newcastle, N.B. \ummrvuldr. P.E.I.
Bathurst, N.B. Londonderry, N.&, Ottawa, Ont. S)dncy
Bndm-uulcr N.S. Louisburg, C.B. Pictou, N.S Truro, N.S,
Caraguet, N.B, Lunenbur, of Pt. Iluwknhur) N8 Vancouver, B.C.
Charlottetown, r.x.1. Maitland, “\ S Rexton, N.B, Vancouver, East
Dalhousie, N.B, Moncton, N.B. Rossland, B.C End, B.C,
Dorchester, N. B, ontreal, hlr .\';u'k\'illc. N.B. Victoria, B.C,
Fredcncmn. N.B. Montreal, West End St. John, N.B. Westmount, P.Q.
Grand Forks, ll.C. Nanaimo, H C. iohn s Nfd, Weymouth, N.S
Guysboro, N.S. Nelson, B.C. ’shuhcn.u.adlr. N.S. Woodstock, N.B.

Agencies in llu\nnu. Cuba; New York, N.Y.; and Republic, Washington.
Correspondents:

Great Britain, Bank of Scotland. France, Credit Lyonnais,
Bank. Spain, Credit Lyonnais, China and Japan, Hon
Hnnkmg orporation, New York, Chase National Bank. Boston, National
Shawmut Bank. Chicago, Illinois Trust and Savings Bank. San Francisco,
Nevada National Bank. Fuﬂlaml Ore., First National R:\nk %aulc. Washington
National Bank, Spokane, l-.nhunur Natl Bank. Buffalo, Marine Bank of Buffalo

(u-rm.m). Deutsche
Kong & Shanghai

Incorporated
by Aot of Parliament 1885,

Head Offico, TORONTO

C.puul paid up.. . ..$1,350,000
Rest , 350,000

Tne TRADERS BANK
OF CANADA

H. 8. BreaTny, Gensral Manager
J. AL M. ALLey, Inspector

Bo&rd Directors
v Hox. J. R, Strarrox, Vice-President

O. D. Wannex, Presiden

John Drynan, x?qq O. Kloepfer, Enq., Guelph W. J. Sheppard, Esq., Waubaushene

. 8. Wllmx an Hamilton
Arthur hes
Aylmer Glencoe North Btrathroy
Beeton, Ont, Grand Valley Orillia Bt. Muryl
‘Bnrunm Gu Port Hope udbury
Hamilton ﬂmruron Falls B.ult. ﬂw Marie

Dutton Ingersoll Tilson
lﬁnln Le‘mlncum Newoastle Rodnvy Sarnia Windsor

Bankers—Great Britain—The National Bank of Boollnnd New York—The Amerioan
Exchange National Bank. Montreal—The Quebec Bank

BANK OF

Capital lnll pdd -up) ..

Resorve Fund......... 4600,

HEAD omc-. HAMILTON.
Board of Directors—
Jonx STUART, President

tll.(ll).(ll)

A. G. RAMBAY, Vice-President
HAMILTON | i i
Hon. A.T. W
A B Lee Tomnto)
William G/
J. TurnsuULL, Cashier Agencles H. 8. R-r:v:x. Anlnun Cashier
ille Geo wn Jarvis, Ont. iagara Falls Stonewall, Man.
Berlin Hamilton Listowel Orangeville Bimcoe
Biyth ** Barton 8t, Lucknow Owen Sound Bouthampton
Brantford “ East Manitou, Man. Palmerston Toronto
on, Man. Grimsby Milton Plum Coulee, Man. Teeswater
Carman, Man. Gorrie Mitchell Port Elgin Vancouver, B.O,
Chsley Hagersville Morden, Man.  Port Rowan Wingham
Delh amiota, Man oose J aw, Pilot Mound, Man. Winkler, Man
Indian Head, N.W.T. Winnipeg, Man.
Dundalk W.T. Correspondents :—

N.
British—National Provincial Bank of England, Limited, London. American—Fourth
National Bank, Hanover National Bank, New York. Inwmtuond Trust Co., Boston.
Marine Bank, Buffalo, Continental National Bank, Chi Detroit National Bank,
Detroit. National Bank of Commerce, Kansas City. National of Commerce, St. Louis.

Established 18ag.

Tre NATIONAL BANK mE
OF SCOTLAND

Heap Orrice :

Edinburgh

asess soses seces u.ooo.ooo
T o e L
S aiastnad 4,000,000
ECTOR BMITH, General Manager loulnﬂnr.s.m
honuM BOM—S'I xm‘x'wm Lane, Lombard Street, E.C. e
JAaMx ROBERTSON, Manager TroMAS NE8ss t Manage

dertaken and the Accepta
mqu%b":ﬂmpr“h"‘fmdm,'mn&o:m.ﬂﬁ

ted with England and Scotland s a'so trans.
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IF you invest your money in the
Debentures of the Standard

Loan Company you will not
only be saving your money, but
you will be placing it where it will
earn more money. P

DEPOSITS

and upwards received IO/
on deposit and interest e
l thereon paid or com- 2 /O
Money begets money only when it pounded half-yearly at

is judiciously invested—not if it is

tied up in your wallet or hidden
away in an old sock.

and upwards are
received and De-
bentures for fixed O/

Do not let your money lie idle any
longer, have it invested and earning
something for you.

If you wish to investigate we can
give you the best of references.

Write to-day. terms issued 0
therefor with interest half- /
R TR RS PR L Lo T PSR e R

THE

AND

HESTER
HORTEAGE CORPORNIO

TORONTO ST., TORONTO

THE STANDARD LOAN CO,,

24 Adelaide Street East, TORONTO
W. 'S, DINNICK, -« s MANAGER

INVESTED FUNDS $23,000,000.

Established .......

Capital Authorized

Board of Directors

Vice-President.

Head Office, Oshawa, Ont,

$2.000,000 |
Capital paid up......... 1,956,225 | N BANK i
EASTERN Reserve Fund .... ... 1,200,000 HE 8:2!::} Qfé&%'ﬁg 31.%:% %

Oapital Paid-up...... 420,000 00
R est

TOWNSHIPS BANK |y s Frodien OF CANADA Bosrd Gi Directare

JOHN CowaN, Esq., President
ReUBEN 8. HAMLIN, Esq.,

‘l‘m'm-lh\\'mlul, .l.l N. Galer, i o g
3. Mitchell. HeAp Orvice, Sherbrooke Que. JAs MACKINNON, Gen']l Manager,
Branches-— Province of Qurhe(‘: Montreal, Waterloo, Cowansville, Rock Island, Robert McIntoeh M.D.

\. W. Thomas, G.Stevens, C. H. Kathan, H. B, Brown, K.C., W. F. Cowan, Esq., _W. F. Allen, Esq.  J. A. Gibson, Esq, Vice-President
Thomas Paterson, Esq. T. H. McMi1LLAN, Cashie
Branches—Midland, Tilsonburg, New Hamburg Whitby, Pickering, Paisley, Pene

Coaticook, Richmond, Granby, ll\lv\iil1g40x1, Bedford, Magog, St. Hyacinthe, Orms- tanguishene, Port Perri, Sunderland, Tavistock, Ont,
T

town, Windsor Mills. Province of B. C.: Grand Forks, Pheenix., rafts on New Yo

and Sterling Exchange imuxht and sold. Deposits received and

Agents in Canada— Bank of Montreal and Branches. Agents in London, Eng.— interest allowed. Collections solicited and promptly made,
National Bark of Scotland. Agents in Boston— National Exchange Bank. Agents in Correspondents in New York and in Canada—The Merchants Bank of Oanada. Lon-
New York— National Park Bank., Collections made at all accessible points and remitted. lon, Eng —The Royal Bank of Scotland.

Paid-up Capital. ... $700,000

Andrew Mackinlay.

Rese o R 2 80,000
PEOPLE'S BANK | “Boara ot irectors:” THE HALIFAX apital Puid-up

Established
Incorporated .

Reserve Fund g 500,000

C. WILLOUGHBY AN DERSON,

GrOrRGE R. HART, Vice-Pres't
OF HALIFAX W.H. Webb, Hon. G. J. Troop, DIRECTORS
John Murphy, BANKING CO' ROBIE UNIACKE President

D. R. CLArKkE, Cashier. Head Office, HALIFAX, N.S, [ - g o i Vice-President
Agencies—North End Branch—Halitax Edmundston, N.B,, Wolfville, N.S.+ MacNab _ W. J. G. Thomson i D O EI {1 A% - Jnspector

\\'ondglock. N.B., Lunenburg, N.S., Shediac, N.B., Port Hood, C.B., Fraserviller WALLACE - - Cashier s HEAD OFFICE, HAIfIlAX' N.S.
it BRANCHES — In Nova Scotia: Amherst, Antigonish, Barrington, Bridgewater,

ue.,, Canso, N.S., Levis, P. Lake Megantic, P.Q., Cookshire, P.Q., Quebec: Canning, Lockeport, Lunenburg, Middleton, New Glasgow, Parrsboro, Shelburne,

¥ Hartland: N.B., Danville, P.Q., Grand Falls, N.B., Mahone ay, N.S. Springhill, Truro, Windsor.

New Brunswick : Sackville, St. John.

Mabou, C.B., St. Ratmond. P.Q., Grand Mere P.Q. CORRESPONDENTS—Dominion of Canada : Molsons Bank and branches. New York,

Bankers—The )
New York ; New England National B ink, Boston; Bank of Toronto, Montreal. Limited.

Jnion Bk. of London, London, G.B.; The Bank of New York, Fourth National Bank. Boston: Suffolk National Bank. London, England: Parr's Bang

BANK OF YARMOUTH ! ] ONDON & CANADIAN

NOVA SCOTIA

R 7 e e S et SR LOAN & AGENCY CO.
H. G. FArIsH, - - - Assistant Cashier Limited.
Directors: Gro. R. R. CockBURN, President.
John Lovitt, Pres. S. A. Crowell, Vice-Pres. Tuomas LonG, Vice-President.
. Cann Augustus Cann J. Leslie Lovitt

CORRESPONDENTS AT .$1,000,000

Halitax—The Royal Bank ot Canada, 210,000

St. John—The Bank of Montreal, MONEY TO LEND

Montreal —The Bank ot Montreal and Molsons Bank. on Bonds, Stocks, Life Insurance

New York—The National Citizens Bank, Policies and Mortgages.

Bostcn—The Eliot National Bank. Rates on application

Philadelphia—Consolidation National Bank. - PP

London, G. B.—The Union Bank of London. V. B. WADSWORTH,
Prompt attention to Collections. Manager,

103 Bay Street, Toronto.

LA BANQUE NATIONALE| ———— 2 [
quntat auont -~ -~ EBEL, 0 o [UNION BANK OF HALIFAX

Capital Subseribed - - - - - - 1,469, 700 00
Paid-up Capival - u = - " L = 1,430.550 00 Incorporated 1856.

Nt Brofls: ol g 50,161 16 | Capital Authorized, - - - . 1,500,000
Undivided P"'ﬁsoard of Directors LBl D Capital Paid-up, 146 - - - 1,000,000
R. AUDETTE, E&Q., Pres. A, B. DUPUIS, Exq., Vice-Pres. | Rest, - - - - - - 642,660
Hon. Judge A. Chauvean N. Rioux, Esq. N. Fortier, Fsq DIRECTORS 7

V. Chateauvert, Esq. J. B. Laliberte, Esq. W, ROBERTSON. - 5 Presgdent.
P. LAFRANCE, Manager N. Lavork, Inspector Wwm. Rocug, M. P., Vice-President.
Branches. John H. Symons, C. C. Blackadar,

Quebec, St. ;’»rxk'h.. '()\A-'hm'- ‘;Srr.l'lnhm{ H;.. Mongcal. Geo. Mitchell, M.P.P., E.G. Smith, A.E. Jones-
Ottawa, Ont., Sherbrooke, Yue , 8t. Francois, Beauce, ue.,
Ste.aMarie. Beauce, Que., Chicoutimi, Que., Roberval, Que., HEAD oFF'cE, - - HAL'FAX, N.S.
St. Hyacinthe, Gue, Joliette, Que., St. John's, P.Q., E. L. Tuoxng, General Manager.
Rimouski, Que., Mur{ay_ B'ay, QQllf-,NMo;lltmsgny. CQ“(;’. C. N. S. STRICKLAND, - Inspector
Fraserville, Que., Hv,‘ Jasimir, ue., Nicolet, Que,, Coati- B e lis. B p P

., Baie St. Paul, Que., Plessisville, Que, Branches - Halifax, Annapolis, Barrin ton Passage,
SN BA, B, Faul, .Q:l.l:“h:nq:su]le P Bridgetown, Clark's Harbor, artmouth. Digby, Gran-

Londor, England—The National Bank of Scotland, Ltd. | ville Ferry, Kentville, Law'ronc.cluwn. Liverpool, New
Paris, France—Credit Lyonnais New York—First National Glas_gow, Shcrbruoke.‘ Woltville, Yarmouth, Nova
Bank. Boston, Mass.—National Bank of Redemption. Scotia ; Broad Cove Mines, Glace Bay, Mabou, North

Promnt artention given to collections.  Correspondence Sydney, St. Peter’s, Sydney, Svdney Mines, Cape

respectfully solicited. Breton and Port of Spain, Trinidad.
o EPHEN’S BANK * %3
o o1 5 ~.B.
Capital...... $200,000 Reserve......

5,000
W. H. Toop, Fesident F.%RANT, Cashier
AgﬁntkLondon, Messre. Glyn, Mills, Currie & Co. New York, Bank of New York, B.N.A. Boston
Globe National Bank. Montreal Bank of Montreal. St. John, N.B., Bank of Montreal.
Drafts issued on any Branch of the Bank of Montreal.

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

President = 1= HON. A, T. WOOD,
Vice-President - ALEXANDER TURNER, Esq.
Capital Subscribed....... %$1,500,000 00
Capital Paid-up........... 1,100,000 00
Reserve &Surplus Funds 365,771 28
DEBENTURES ISSUED FOR
1, 2 OR 3 YEARS

Interest payable halt-yearly at the highest cu t
Executol?s and Trustges are authorized by lal;zetr::) i;a\?::t
in Debentures of this Society.
Head Office—King St., Hamilton
C. FERRIE, Treasurer

President
I‘Ie I E Hon. Joun DRypex
Vice-President

Loan and Savings Company |’*" GU~~. Esa.
0f Ontario. J. Brackrock
84KING ST. E, TORONTO_| . sty
| — J . . AR
BANKERS

Imperial Bank of Canada | Bank of Nova Scotia

| Progress of the Company

End gDec. 31. Perm.Stock. End’g Dec. 31. Perm. Stock.
st year. .1896..$ 24,800 00 | 4th year..1899. .$354,434 08

d .. 1897.. 166,575 00 [5th ™ ** . 1900.. 441,345 81
3rd ** ..1898.. 251,514 45 | 6th ** ..1901.. 533,290 00

Ending ]i)éegc6 3lst. - Total Assets. Earnings.

1st year 40,751 79 $ L1051
2nd ¢ ,334 91 9,500 48
3rd 488,423 28 28,155 93

757,274 40 49,133 80
944,316 03 66,637 85
1,036,853 60 77,009 02

By an order of the Lieutenant-Governor-in-Council,
dated Jug 10, 1901, the Company is authorized to issue.
PERMANENT STOCK in shares of $10.00 each.

These shares are now offered for subscription at a
Premium of Ten per Cent.
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Huron and Erie
Loan and Savings
Company

London, Ont.

Capital Bubscribed

Capital Paid-up - - - - - « - ‘%%'&%’
i aid-up - - - - - . - ,400,
Reserve Fund - - - - - - - 925,

Money advanced on the security of Real Estate on
favorable terms.

Debentures issued in Currency or Sterling.

Executors and Trustees are authorized by Act of Par-
liament to invest in the Debentures of t{ais Company.
Interest allowed on Deposits.

J. W. LITTLE,

President.

G. A. SOMERVILLE
Manager

The Home Savmgs and Loan
Company,

LiMITED,

Office No. 78 Church St. Toronto

AuTHOP ZED CAPITAL...
SuBsCRIBED CAPITAL....

Deposits received and interest at current rates allowed.
Money loaned on Mortgage on Real Estate, on reason-
able and convenient terms.
vances on collateral security of Debentures, and
Bank and other Stocks.

JAMES MASON, Manager.

THE

Toronto Mortgage Company

Office, No. 13 Toronto St.

OCAPITAL AUTHORIZED - - - - - $1,445860 00
APITAL PAID-UP - - - - . 724,540 00
ERVE FUND - - - « =« . 250,000 00
TOTAL ASSETS - - - - =« =« . 253019 17

President,

ANDREW J. SOMP‘RVILLE Esq.
Vice-Presiden

WM. MORTIMER CLAR.}\ K.0, WS,

Debentures Issued in currency or sterling.
Savings Bank Deposits received, and interest allowed.
Money Loaned on Real Estate on favorable terms.

WALTER GILLESPIE, Manager

The Ontario Loan and
Savings Company

Oshawa, Ontario

CAPITAL SUBSCRIBED .. v  we  we  $300,000
CaprtaL Pamo-vp ... 300,000
CONTINGENT ... .. .« 25,000
Reserve Funp ... 75,000
Drrosits AND CAN. DEBENTURES 523,751

Money loaned at low rates of interest on the security of
Real Estate and Municipal Debentures.
Deposits received and Interest allowed.

W. F. CowaN, President.
W. F. ALLAN, Vice-President.

T. H. McMILLAN, Sec-Treas.

THe CANADA LANDED AND NATIONAL
Investment Company, Limited

HeADp OrricE, 23 TORONTO 8T, TORONTO.

CAPITAL SUBSCRIBED & $2,008,000
CapPiTAL PamD-UP ... we 1,004,000
ASSETS e e - sne 4,133,794
DIRECTORS :
John Blaikie, Ea&
John H , Esq., K. LL.D Vioe-huident
Hon. Senato D,CMG, J. K. Osbornn. J. 8.

Gowan, LL.
Playfair, N. Silverthorn, John Stuart, D,
J‘ k Turner, C.E. Hon. James Yomu

Money lent on Real Estate. Debentures Issued for 1
snd upwards. Interest payable half yearly at cum‘:t rl,;:r

EDWARD SAUNDERS, Manager

Imperial Loan & Investment GCo.

EstasLisuep 1869. OF CANADA.
DANIEL LAMB, EsQ., - = = . PRESIDENT.
E. H. KERTLAND, Esg., - MANAGING DIRECTOR,

f)hghest %ate of lnntsrgt ﬁuowed on
epos:ts urrency a terlin Bonds.
Payable Half- Yeyarly. oro s

Money Advanced on Stocks, Bonds & nebentures

Loans on Lands in Ontario and Mani-

toba, by Mortgage, at Lowest Rates.
OFFICES — IMPERIAL CHAMBERS,

82 and 34 Adelaide St. East, Toronto.

ROLPH & BROWN, - . Solicitors.

E. Thomson,

Mercantile Summary.

AN assignment has been made by Al
phonse Lapierre, dealing in grocerics and
ceeded P. Beaudoin in this line
1901, and had previously been engaged in
the boot and shoe trade. He
liquors at Joliette, Que.. He
surplus of something over $6,000 last fall,
wrder

in Sept.,

t‘]:'\'ll!t'tl a
only suc
and explanations should now be in
and the
securead

Tue Canadian Pacific Railroad
Salt Works have between them
over 150 feet frontage along the river at
Windsor, Ontario, immediately adjoining
the railroad yards, upon which they will
erect docks, deepen the river bed, erect
warehouses and otherwise improve the
property to facilitate shipping both by rail
and water. It is reported that the
Canadian Pacific will erect grain
elevator on the property to accommodate
its north-western lake shipments,

also

a new

AMONG the destructive fires of the
week may be mentioned the following:

past

The New Hamburg, Ont., flour mill, with
all its contents, totally destroyed, loss
$20,000, with insurance about $6.000

Merram Bros.” brick factory at Harriston,
Ont. John Mutch’s blacksmith’s and ma
chine shop at Point Douglas, Winnipeg,
loss nearly $5,000, partly insured; the firc
brigade was much delayed' in beginning
work owing to the difficulty of cros
the C.P.R. tracks, and the neccessity
suburban fire halls
Guelph, Ont,. rolling mills almost totally
burned, with no insurance, as the firm was
about to remove.

A wriT was filed at Osgoode Hall, To
ronto, a few days ago on behalf of Mr. ©
H. Howland, of Cuyahoga Falls, Ohio,
against the Canadian Nickel-Copper Com
pany and others, which involvesa sum of
upwards of $5,000,000. The
set aside 10,000 shares in the defendant
company of the value of $1,000,000, issued
to the defendants Paterson and Ritchie in
May, 1900, 20,000 shares, worth $2,000,000
issued in June, 1900, to Paterson and Rit
chie, out of which

sing
for

was well illustrated

action is to

certain transfers are
alleged to have been made in trust. The
plaintiff alleges that these shares were

issued by the directors of the company
without any adequate consideration for
them. He also asks to have certain shares
of the preference stock, 1,750 shares,
worth $100 each, issued to the defendant
Paterson last September, 10,000 shares,
worth $1,000,000, bonds of the value of
$1,000,000, and 2,500 preference shares.
worth $250,000 issued to the dependants,
Paterson and Ritchie in October 1900, to
be declared to have been issued by the di-
rectors of the company without any con-
sideration. He also states that these
shares were issued to.the directors them.
selves and their associates and other par-
ties and for their benefit for certain in-
terests of the directors or their associates
in certain properties of little or no value.
that the issue of such bonds and shares
was unauthorized and fraudulent as
against the company and should be set
asi(?e. For this unauthorized issue the
plaintiff asks damages and an injunction

to prevent any transfer of the shares in
l question,

WE OFFER

Bell Telephone
Comoanv Bonds

To Yield 4 3/16 per cent.
Send post card for particulars,

THE DOMINION SEGURITIES

CORPORATION, Limited.
Head Office, 26 King St. East, Toronto.

The ONTARIO LOAN & DEBENTURE CO.
Of London, Canada.

Subscribed Capital « $2,000,000
Paid-up Capital 1,200,006
Reserve Fund 560,000
Total Amsots 3,604,171

Total Liabilities 1,823,049

Debentures issued for 3 or 5 years. Detentures and
interest can bo collected at any agency of Molsons Bank
without charge.

WILLIAM ¥, BULLEN,
Managor,
London, Ontario, 1902

5%
Debentures

For a limited time we will issue

debentures bearing 57, interest

payable half-yearly.

The Dominion Permanent
Loan Company

12 King Street West

HON. J. R. STRATTON, President.
F. M. HOLLAND, General Manager.

The TRUST & LOAN CO.
OF CANADA

ESTABLISHED 1851

Subscribed Capital - - - - $7,300,000
Paid-up Capital - . - - 1,581,666
Reserve Fund o N AR N 866,202

Heap Orrice: 7 Great Winchester 8t., London, Eng.

Toronto Street, TORONTO
Orrioes 1IN CANADA: {St. James Street, MONTREAL
Portage Ave., WINNIPEG

Money advanced at lowest current rates on the security of
improved farms and productive city property.

R. D. MACDONNELL

L. EDYE } Commusaione

The canadlan Homestead
Loan and Savings
Association

HEAD OFFIGE, 66 Victoria St., TORONTO

Home mo Buil
Capital Subscribed - - - - $400,000
Capital Paid-up Y . SERTII e 138,000

Money loaned on improved freehold at low rates. Liberal
terms of repayment.
JOHN HILLOCK,
Presiden
A. ). PATTISON,

JOHN FIRSTBROOK.
Vice-Pres.
MANAGER
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R. Wilson-Smith, Meldrum & Go,
STOCK AND BrOkerS

EXCHANGE
Standard Chambers, 151 St. James
Street, Montreal
MeMBERS OF MONTREAL ST0CK ExXCHANGE

Orders for the purchase and sale of stocks and bonds
usted on the Montreal, London, New York and Toronto
Stock Exchanges promptly executed

JOHN STARK & éo.
STOCK BROKERS AND FINANCIAL AGENTS

Orders promptly executed on the Stock
Exchanges of Toronto, Montreal, New
York and London,

Stocks bought and sold for cash, or on
margin.

Phone, Matn 880, 26 Toronto St., TORONTO

FERGUSSON & BLAIKIE,

(Toronto Stock Exchange)

Stocks,
Bonds,

o e Investments
23 Toronto St., TORONTO

~ OSLER & HAMMOND

Stock Brokers and Financlal Agents,

18 King Bt. West, TORONTO

Dealers In  Government, Muniolpal, Rallway, Ca
Trust and miscellaneous Debentures. Stocks on Lon
don, Eng., New York, M | and T Exoh
bought and sold on commisgion

A.E. Ames

curities on the Stock
Exchanges ot To-
ronto,— Montreal,—
New York, Chicago,

& co Philadelphia, Bos.
- ton, an London,
England.
BANKERS and ‘ﬁ Recel d i
BROKERS eceive deposits

subject to cheque—
allow interest on
dcroslts and credit
balances.

18 KING STREET EAST,
TORONTO
eral financial busi-

BUY AND SELL ness.
HIGH-GRADE INVESTMENT SECURITIES
ON COMMISSION

E. D. FRASER, A E. WALLACE
H. R.; TUDHOPE

Transact a gen-

A. E. AMES

Manufacturers’ Accounts,

By WILTON C. EDDIS, F.C.A.
W. B. TINDALL, AC.A.

New and Practical Book. - Price, $3.00.

Write for Prospectus and Index
to the Anthors. ————

23 Toronto Street, - Toronto.

JAMES C. MACKINTOSH
Banker and Broker.

166 Hollis St,, Halifax, N, S,

~valer in Stocks, Bonds and Debentures.
Corporation Securitles a specialty,

«0q Irtes respecting Investments freely answered,

Municipal

Edwardg : & Gori;bé;iy,

(Successors to Edwards & Hart-Smith.)
CHARTERED ACCOUNTANTS.

North British & Mercantile Chambers,
26 Wellington Street East, Toronto,

Georee Epwarps, F.C.A. | Artaur H. EDwWARDS

Mercantile Summary.

DeLEGATES from Calgary 2nd other
parts of northern Alberta are shortly go-
ing to Ottawa with petitions asking the
Dominion Government for a grant of
$250,000 for improvement of roads and

bridges.

Work has begun on the construction
of the short new Grend Trunk line which
will bring Brantford on its main road.
It is expected to occupy three months us
two expensive bridges will have to be
built,

at. St,
Jerome, who have been on strike for over
a year, have returned to work, the em-
ployers having agreed to the terms of the
hands in regard to the apprentices wno
have been cmployed during the strike.

Tue cigar factory employces

NEXT week the ratepayers of St. Boni-
face, Man., will vote on three by-laws to
raise money by way of debentures for the
purpose of constructing an electric light
plant also of
building and equipping a school house in
Norwood.

and waterworks system;

Rerorts from Cleveland for the month
of July show that the Upper Lake ore
shipping ports sent four million tons and
upwards down the lakes. This beats the
record for any month on the chain of
lakes, and is equivalent to shipment dur-
ing this year of upward of 23,000,000 tons.

A NeEw wages schedule has come into
effect on the Intercolonial Railways which
increases the wages of carpenters, section
foremen, trackmen and laborers. The
increases to the section foremen and
trackmen, the second since this branch
of employees was organized eight yeuars
ago, amount to $50,000 a year. The fore-
men of each gang will get $1.75, instead
of $1.65. The trackmen will get $1.30, n-
stead of $1.20. Foremen of yards will get
$2 per day; they now receive from $1.60
to $2.

SaLvas & LAMBERT, general mercnants,
St. Francois du Lac, Que., were in Mont-
real a week or so ago consulting their
creditors as to the possibility of getting a
compromise, but having no regular state-
ment to submit, they were advised to have
such prepared, and the result has not ap-
parently been very satisfactory, as they
have now assigned. Their case is a strik-
ing example of the foolishness frequently
alluded to in these columns, of parties
engaging in a business of which they have
no knowledge, and for which they have no
general aptitude. The business was only
started in the spring of 1901 by the three
Salvas Bros., who had all 'been farmers.

Two of the brothers evidently soon tired |

of the experiment, and withdrew, Henri
continuing for a time alone, but eventu-
ally he was joined by Michel Lambert,
also a farmer, who sold his land and stock
putting in about $1,500 of fresh capital, it
was reported.  This and the original capi-
tal appears all to be sunk, and the chances
are that the assignee will close out the
cstate. The liabilities are figured at about

$6,000.

THE TORONTO GENERAL
TRUSTS CORPORATION

Office and Safe
Deposit Vaults,

59 YONGE STREET, TORONTO.

Capital, v $1,000,000
Reserve Fund i $270,000

Authorized to act as Execut:r, A(hnlnlslmtor.
Trustee, Receiver, Committee of Lunaties,
Guardian, Liquidator, Assignee, ete., ete.

WINNIPEC BRANCH

The Corporation has opened a branch of its business in

Winnipeg, and the attention of property owners, execu-
tors, trustees, etc., and others resident in Ontario, who
have interests in Manitoba, is Called to the unusual
facilities offered by the Winnipeg Branch for effecting
sales of property, prompt collection of rents, appraise-
ment of property, and generally looking after the inter-
ests of non-residents, at most reasonable charges.

J. W. LANGMUIR, - - - -
A. D. LANGMUIR, -
JAMES DAVEY,

Managing Director
Assistant Manager.
= = Manager Winnipeg Branch,

AGRIGULTURAL SAVINGS & LOAN
COMPANY

LONDON, - - ONTARIO
Paid-up Capital . % 630,200
Reserve Fund . 207,
T WA AR T (AT S 2,344,200
Directors:
W. J. Keid, Pres. Thomas McCormick, Vice-Pres
T. Beattic. . Smallman. 1. Masuret,
Money advanced on improved tarms and productive

city and town pmﬁerties. on favorable terms.
ortgages purchased.
Deposits received. Debentures issued in Curiency o

Sterling.
i C. P. BUTLER, Manager.

THE DOMINION
SAVINGS & INVESTMENT SOCIETY

Masonic TempLe BuiLpivg,

LONDON, - CANADA
Capital Subscribed...........$1,000,000 00
Total Assets, 1st Dec., 1900.. 2,272,980 88

T. H. PURDOM, Esq., K.C., President.
NATHANIEL MILLS, Manager.

el

A Purpose

An individual who makes great
efforts and spends a life-time in
accumulating property has a pur-
pose in view in so doing, but very
often the object in view is frus.
trated by the neglect of the indi-
vidual in not making his will,
Make your will. You may have
blank WILL FORM for the
asking by calling or writing to

__—‘—-\_—"_ﬁ

Trusts & Guarantee Co,
Garital ubgerbed, - - - smoncm

OFFICE AND SAFE Dnhvoclrr Vavras :
14 King Street West, - Toronto.

HON.J. R. STRATTON, President.
R R CQORERE, & - s i anager.
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Debentures

Municigal, Government and Railway Bonds

bought and sold.

Can always supply bonds suitable for deposit
with Dominion Government.

New York, Montreal, and
Stockhs.

Toronto Stock purchased for
carried at the lowest rates of interest.

Cash or on margin and
H. O'HARA & CO.
No' 30 TORONTO STREET
.\lcn}ben? of the Firm —H. O'Hara, H. R. O'Hara, W,

ara.
n&erjs Toronto Stock Exchange —H. R. O'Hara,

ara

RS SASARANANN NS LN NN

JAFFRAY & CASSELS

(MEMBER TORONTO STOCK EXCHANGE)

Stock, Bond and ~ Excue orde 4
Investment Brokers

upon all prin-
15 Jordan $t., TORONTO,

cipal Exchanges
TELEPHONE'
MaN 27.

J. F. RUTTAN

REAL ESTATE,
INVESTMENTS,
INSURANCE.

PORT ARTHUR & FORT WILLIAM.
ost Office Address—PoRT ARTHUR, ONT

'H. MoLaren & Co.
COMMISSION MERCHANTS & BROKERS

AcenTs FOR—The Dominion Radiator Co.
‘The Metallic Roofing Co.
Anti-Friction Alloys, Ltd., Atlas Meta)

706 Craig St., MONTREAL

JENKINS & HARDY

ASSIGNEES,
ACCOUNTANTS,

Estate and Fire Insurance Agents.

154 Toronto Street, - - - - Toronto.
466 Tempie Building, - - - Montreal,
100 William Street, - - - New York,

#((G((((&‘ 64666(66666(((!'%

St. Margaret's
Colle g, ToronTo

J\ Boarding and Day School for Girls.

Full Academie Department
“  Musieal -
“ Art o
** Domestie Seience
¢ Eloeution 1
‘  Physieal Culture ** -

CCECEeeeCeccce

Only teachers of the highest
academic and professional
standing employed. . . .

Mrs. George Dickson, - Lady Principal.
George Dickson, M.A., - - Director.

23333333333 3D35D3DD33>>>

#(((Q(Q(((G((((((((<(
DIDIDIDHDIIIBIIIDIIDIIBIDIIIDIDIIDIDIIDIIIID

4

Mercantile Summary.

Tue employees at the McClary Co.'s

stove foundry, London, Cnt, and then
friends, numbering in all about 5,000 por
sons, held a very successful picnic at Port

Stanley on Saturday last

Mrs. J. GorproLT and Mrs. L.
bolt, currying on business at Kingston,
Ont., as the Ontario Rag and Metal Co,,
under the management of their respective
Lo

Lang-

husbands, have made an assignment

Isaac Cohen.

PRINCE, a maker at
de Nicolet, Que., who has

business

ALPHONSE
St. Gregoire
been in

wagon

there some fourteen
years, has assigned. "In 1893 he was re-
ported as compromising at 25 cents on
the dollar.——]. C. Kirouac, storekeeper,
Cacouna, Que., reported last week as in-
solvent, is now making a proposition to

pay his creditors 25 cents cash.

R. J, FrankrLiN formerly carried on
business at Chesterville, Ont., as Franklin
& McGee, which firm failed in the spring
of 1900. Subsequently he resumed busi-
ness at Berwick, his wife and son being
the declared partners, under the style of
Franklin & Co. They were unfortunate
in being burned out last June, and were
then reported as compromising, but they
are ncw said to have assigned.

Opintons seem to differ as to the pros
pects for obtaining a sufficient number of
hands from the older provinces to harvest
the wonderful crops of Manitoba and the
North-West. Every effort to make the
excursions a success is being made, but
wages are high throughout the Dominion
and crops are late in most parts, so that
the inducements offered by the western
farmers will have to be big ones. We note
that farm laberers’ excursions are to be
run this year from England by the Allan
and This ought to be one
of the best possible
from the Old Country,as it allows to pros-
pective settlers in Canada the very hest
opportunities, gauging the possibiities of
the country at a cheap rate, with plenty
of actual experience of the requirements
thrown in,

Jeaver lines.
aids to emigration

Tae following is a record of patents re
cently granted Canadian inventors in
Canada and the United States: United
States—706,026. garment stretcher, Fran
cis F. Crawiord; 706,028, pedal for bicy-
cles, Francis N. Cullen; 706,030, metal
crimping machine, Geo. Cunin; 706,047,
prepayment clectric meter, George I..
Gowlland; 706,150, water-wheel, Thomas
S. Barwis; 706,167, gas engine, Thomas
Doherty; 706,229, fuelsaver and smoke-
consumer, Chas W. Francisco; 706,400
friction-clutch, Charles A. Fisher; 706,406,
current-meter, George L. Gowlland,
Canada—76.849,” sectional water boiler,
John Baird; 76,8350, shocking attachments
for harvester binders, Jas. Calder; 76,851,
window cleaners, P. R. Cumming Mig.
Co.; 76853, centering attachments for
laths, John M. Fleming; 76,877, machines
for producing perforated telegraphic pa-
per, Geo. H. Hackett; 76,883, art or pro-
cess or method of manufacturing stencils,

Alba Phelps.

TO THE TRADE

GALVANIZING

Of all descriptions done in addition to our extensive
Windmill, Pump and Water Material lines.
Satisfaction Guaranteed.

Ontario Wind Engine & Pump Co

LIMITED

Atlantic Ave., Toronto, Ont,

EsTABLISHED 1845

L. COFFEE & CO.,

(Grain Commission
Merchants

Tuomas FLyxx,

Board ot Trade Building
Jonx L. Correx.

Toronto, Oatario,

THOMSON, HENDERSON & BELL

BARRISTERS, SOLICITORS, &o.

—Offices
Toronto General Trusts Building
59 Yonge St., Toronto, Can.

r—

D. E. Thomson, K.C,
David Henderson
W. N. Tilley.

[/BBONS & HARPER,

Barristers, Solloitors, &c.

George Bell
John B, Hold:

Ofice—~Corner Riochmond and Carling Streets,
LONDON, ONT,

ORO, C. GIBBONS, X.C FRAD., ¥, HARPER,

Tupper, Phippen & Tupper

Barristers Attorneys, &c.
WINNIPEG, CANADA
{'.VStowm Tupper, K.C. Frank H, Phippen

(Ut Tupper. George D. Minty,
- Pp‘Gordon C, McTavish,

Solleitors for: The Bank of Montreal, The Bank o
British North America, The Merchants Bank of Canada
National Trust Co., Ltd, The Canada Lite Assuranoe
Company. The Bdlnburfh Lite Assurance Cowpany,
The Canadia . Pacific Rallway Co,, The nudson's Bay

BOWSER, GODFREY & WALLBRIDGE

BARRISTERS,
SOLICITORS, &c.

Bank of British North America Building
VANCOUVER, B.C.

W. J. Bowser, K.C J J. Godfrey. D.S. Wallbridge

-

Established 1864

E. R. C. Clarkson,
Trustee  Liquidator

ONTARIO BANK CHAMBERS,
Toronto, Ont

Member of

JOHN LOW the Stock Exchange

8 St. Francois Xavier Street, MONTREAL

Stock & Share BroKer.

The only tables on
the market that
give rates from 2}
per cent. to 8 per
cent. on any
amount from $1.00
to $10,000.00 are
AR AY"S,

COMPILED BY

B. W. MURRAY,

Accountant’s Office,

Revised Edition.
Price $10.00

Osgoode Hall, Toronto.
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Our System of Protection
to Policy-holders.

Reduces Rates.

Prevents Litigation,

Makes Policies Incontestable.

Guards against Insolvent Companies,

Advises of Dishonesty of Management.

Secures Prompt and Equitable Settle-
ment of Losses, and Riders in the
interests of the Assured.

Safeguards your Insurance Interests
865 days of the year.

Saves work and worry, time and
money, at a trifling cost.

Provides Expert Legal Advice on all
insurance matters.

All information received from and
furnished to subscribers is strictly
confidential, .

The Canadian Puiici-haldérs Union

LIMITED,
24 Adelaide Street East, Toronto.

Wwm. JOHNSTONE, - MANAGER

IRON FENCES

Plain and Ornate De-
signs, Office Railings,
Tellers’ Cages, Coal,
and ~ Sand
Wire cCloth.

Gravel -
Screens,

The GEO.B.MEADOWS

Wire, Iron and Brass Works Co.,
Limited, 117 King St. West, Toronto

CANADA

e A RN
;l’ -

This typewriter is the one machine which gives
entire satisfaction. The Underwood has these
among excellent characteristics.

Visible Writing, Tabulating Devices,
Perfect Key Action, Rigidity and a
great reputation for speed without
titing its operator. .3 ¢ T S LRt

Creelman Brothers

Typewriter Company,
IS Adelaide Street East, Toronto.

Mercantile Summary.

A NOVEL news item comes from Chica
go. ‘The factory girls who have been on
a strike in Kewanee, Ill., for several
months have procured articles of incor-
poration as the Union Girls’ Manufactur-
ing Company, and will. begin making mit
tens, overalls, and gloves in competition
with their former employers. Their com-
pany is chartered with a capital stock of
$2,500. Grace Beeson, the president of
the Girls’ Union, is one of the three in-
corporators of the new enterprise.

Tue Canadian Wholesale Drugg sts’
Association held a meeting in Halifax,
N.S., on 11th inst, at which the following
officers for the ensuing year were elected:
Hon. president, H. H. Lyman, Montreal;
president, W, S, Keny, Montreal; 15t vice-
president, Frank C. Simson, Halifax; 2nd
T. M.
couver; 3rd viceg president, T.

Henderson, Van-
H. Clark-
son, Toronto; secretary, Wm. Mattson,
treasurer, W, S, Elliott, To-
It decided that the next
meeting place will be Toronto.

vice-president,

Lnll«lun:

ronto, was

Tue verdict given by the coroner’s jury
in the case of the death of Dexter Grif-
fiths, who was shocked to death by elec-
tricity in the power house of the Cataract
Power Company at DeCew Falls, Ont,
was to the effect that the company was
guilty of neglect, in employing ordinary
laborers to do work of the danger attend-
ing which they were ignorant, and in not
employing competent electricians to do
such work, or at least to be constantly
present while it was being done, and re-
commending that such changes be made
in the power house as will afford greater
protection to the employees,

LATEST reports from the site of the
new Quebec bridge say that the work is
going on very satisfactorily there. The
caisson on the south side has been sunk
35 feet into the bed of the river, or 65
feet below high water. The engineers
intend to sink the caisson a few feet fur-
ther, on account of the ground with which
they are meeting, which is of a varied
character. The south shore caisson will
probably be completed by the middle of

October. The shore iron work is not
making such fast progress as desired, on
account of the difficulty in procuring

skilled workmen,

Tue South-Western Traction Company
is making application to the London, On-
tario, council for right to run a second
Street car system in that city. This com-
pany already has a charter to run an elec-
tric railroad line from Hamilton through
to Glencoe and Strathroy, passing through
Brantford, Paris, Woodstock, Ingersoll,
and this city. The officers and directors
are well-known London men. In the ap-
plication it is stated that the company
will be prepared to sell ten tickets for 25
cents, good at all hours. The city service
would be run in connection with the com-
pany’s through line. Work on the branch
from London to Delaware will be begun
as soon as possible.

HART & RIDDELL

HART.
RIDDELL,

SAMUEL R.
MATTHEW

Wholesale Stationers

Blank Book
Manufacturers
Paper Rulers
Book Binders
Lithographers

Engravers
Embossers

Printers, etc.

40 WELLINGTON STREET E,,

TORONTO,

The St. Lawrence Hall
Montreal, is the best known hote
Canada. Some of the most celebrated
people in the world count amongst its
patrons. Its excellent cuisiNg, cen.
tral location and general comfort are
reasons for its popularity. . 5

Rates, from $2.50 HENRY HOGAN

t) $5.00 per day. Proprietor.

The -
anadian Colored
otton Mills Co.

Cottonades, Tickings Denims,
Awnings, Shirtings, Flannelettes,
Ginghams, Zephyrs, Skirtings,
Dress Goods, Lawns, Cotton Blankets,
Angolas, Yarns, &c.

Wholesale Trade Supplied Only.

D. MORRICE, SONS & Co,,

AGENTS

MONTREAL & TORONTO

300,000

In use by 1,200 different Savings Banks, Trust
Companies and Life Insurance ompanies in the
United States. We absolutel guarantee you
depositors, or no charge for tﬁ,c boxes.

AVINGS
BOXES

Refer to—Royal Trust Co., Chicago, IIL.,

Western State Bank, Chicago, Il

Union Trust Co., Philadelphia, Pa.

Union Savings Bank, Washington, D.C.

Trust Co of New Jersey, Hoboken, M)

Provident Savings Bank & Trust Co.,
Cincinnati, O

INTERNATIONAL MONEY BOX COMPANY,

320 Broadw y, New York City. :
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The

NORTHERN ELECTRIC

AND

Ménufacturing Co., Limited

MANUFACTURERS OF AND DEALERS IN

Electrical Apparatus

and

Supplies

OF EVERY DESCRIPTION

Special attention to

all classes of

METAL WORK

OFFICE, Bell Telephone Building, Notre Dame St.
FACTORY, 371 Aqueduct St.

MONT REAL

Mercantile Summary.

WHEN J. A.

Hespeler branch of

Brown tpok the

Mr. Mark

boot and shoe business in June last, he

over

claimed to have $1,500 invested in

concern. Recently he disposed of his
stock and is offering creditors 50 cents

on the dollar.

A FAILURE of considerable note is that
of the & McKie Co
London. conducted

Runians, Carson
This

an extensive business on the departmen

concern

tal store plan, but without pronounced
success, as the liabilities amount to s»me

where near $80,000. The stock will
presently be offered for sale
IN October last, J. P. McCann, this

city, invested $400 cash, and secured con

trol of a grpcery stock valued at $700
He is now in financial difficulties, and has
turned over his affairs to his chief cred
itor. It is reported that he owes $1,600
and has assets consisting of stock and

fixtures amounting to about $400

Most merchants were clerks before
they became proprieters. The successful
merchant is one who has had a clerk’s
training and possesses ability, Some
there be who started on little, made

little and count for little, others started
well pn little, did well and then made

When October
comes . ..

there will be a

rush of business
to the West Indies

failures. Changes forever taking

place in the business world

are

E. J. McCrinchaY,
business as a

druce Mines, started
general storekeeper in
September, 1900. Before that
clerk, and when he ventured out for him

he was a

self had very little means. His custom
“stand him off” in their
payments, and now when he assigns he

ers were able to

owes $1,200 with few assets and quite a
number of outstanding,
which not much is expected.

Tue

ery Company's premises on Front street,

accounts from

Toronto Biscuit and Confection

The busy season com-
mences there then, and
those Canadian manufac-
turers who take space in the
forthcoming Special West
Indian Edition of ¢ The
Monetary Times,” to be
issued about September
1st., will have a very
great advantage over those
whoedo: nots: Ab V5 8Tt

were gutted on Tuesday night by fire,
which is supposed to have started from
some furnaces on the second floor, used
for making confectionery. The losses pon
stock are figured at $40,000, on plant
$20,000, and on the building, which be
longed to the A. M. Smith estate, $5.000,
besides some slight damage to adjoin-
ing premises. They fully
by insurance, among
companies.

are covered

divided various

This Journal has the
reputation of getting up
the right sort of export
numbers — The kind that
create business. . . .

OvVER $3.000,000 worth of new build-
ings are to be erected in Montreal this
year. these are a four story
store for Henry Birks & Sons, ware-
house of seven stories for J. A. C. Mc-
Intyre, five story building for the North

Among

Better order a space now.

$35.00
20.00
10.00

One Page,
Half
Quarter,

British Insurance Company, four story
factory for the Canada Sugar Refining
Co., factory for Belding, Paul Co., offices
for Liverpool, London & Globe Insur-
ance, hospital for the Hotel Dieu, offices

Tve MoONETARY TIMES,

TORONTO, Can,

and shed for the G.T.R., factory for the
Canada Switch Co, Trade
building. Permits are yet to taken
out for the C.P.R. shops at Hochelaga,
Corn Exchange building and Notre Dame
Hospital.

Board of
be

Mundy’s |

quite

Bargainsin Second-hand Engines
Horizontal Stationary Slide Valve Engines

Vertical Stationary Slide Valve Englnes

{ 14,963 Cylinder 8}" x 14" stroke.
| 16,321 - 6 X 9 g
| 16,147 " 4 x o0
l 14.829 " 6" x n”
14339 ¥ 18" x 32
l 14,497 " 20" % ag
|
|
|

Also Boilers of every description. Monthly Stock List
ot goods ready for immediate shipment sent on reqest.

[, W, PETRIE, 44 Zgsaios ™o

WINDOW DRESSING

What to place in them,

No. 16,242 New Cylinder 4 " x 4" stroke

e = 2 w i
15,000 = 74" x 10

| 7979 o " 6"

| 11,133 " I "' x 18"

Peerless Self Olling Engines

1 No. 16,004 Cylinder 11" x 10" stroke
16 097 Lo K B e

| 15083 15 H.P. Kimble Engine.

1

|

How to dress them
and when to do it as it is done by experts is fully
explained in a large, cloth-bound, splendidly
illustrated book, published in New York and
handled in Canada by THE MONETARY
TIMES. Send $3.50 for a copy. Money back

if the book is of no service.

Cold Storage

Our new prcmiws are constructed
on modern principles.

Cleanliness
is one of their important features
Perfect ventilation is another, cer-
tain preservation and systematic

storing are others,

Inspection is invited.
Rates on application.

THE TORONTO COLD STORAGE CO.,

W. HARRIS & CO., PROPRIKTORS,
11 Church Street, - Toronto.
Telephone Main 1831,

SUGARS

ARE CHEAP

and the best are
the CHEAPEST.

Ask for and see that you get

“EXTRA GRANULATED”

and other grades of
Refined, which are of
the Highest Quality
and Purity. . . ...

THE CANADA

SUGAR REFINING GO,

LIMITED, MONTREAL
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"CAPITAL; = « = $1,000,000
RESERVE, - - - 280,000

COM}Z{*,NY'
22 King Street East, Toronto."
TRUSTEEt EXEC‘::I‘(:R,

GUARDIAN, ADMINISTRATOR
ASSIGNEE. LIQUIDATOR

Solicitors retained in the professional care of
business which they bring to the Company.

W. T WHITE, Managor.

“Knowledge is Power,”

TobcaPowcdulDry Goods Man
Buy ‘and Study Cole’s Encyclopedia
of Dry Goods. o8 ot 8 st ot

THE HONETARY TIMES,
Price 62 Church S
$3.50., Toronto, Ont.

Business
Prestige is

Lost or
Found

by the character and style of
Stahonery used as much as by
the correspondence itself, 1In-
ferior Statlonerv is one of the
most  prominent fingerboards
pointing to the business char-

« acter, tasté and judgment of the
firm.

o waen.tieth Century ”’
““Danish ” and
‘“ Hercules ” Bonds

are specially adapted for high-
class businéss correspondence,
and are goods that any firm can
be. proud of. ‘They cost no
more than inferior qualities.
Envelopes to match in all sizes
and weights.

 The Barber & Ellis Co.,

LIMITED
Manufactunng and ,\Wholesale Stationers,

43 to 49 Bay Street, Toronto.

Mercantile Summary

INDUSTRIAL ENTER PRISES IN
CANADA.

It is announced that the International
Paper Company, a United States concern,
capitalized at $50,000,000, which possesses
nearly 200 square miles of timber on St.
Maurice River, near Three Rivers, and
over three million acres of spruce land
in various parts of Canada and the United
States, with cutting-up plants at' Batiscan
and Three Rivers, will shortly establish
in the latter district some large pulp and
paper mills. Their action is perhaps ac
celerated by the probable removal shortly
by the United States Congress of the
duties which at present exist on paper
and pulp coming from Canada. The Gres
Falls Company, which also owns a water
power and extensive limits near Three
Rivers, and which is gomposed largely of
the individuals who officer the Internas
tional, also said to be about to develop
the property.

The directors of the Portland, Maine,
Rolling Mills and the Maritime Nail
Works, St. John, held a conference last
week with Sydney, C.B., council with re-
spect to the proposed establishment -f
those industries in that town. The works,
if built, will employ 350 men, and will re-
quire a site of about eight acres of land.

The Northern Electric Manufacturing
Company, Limited, Montreal, are about
to enlarge their premises at a cost of
about $20,000.

The Collingwood Shipbuilding Co. are
about to begin the erection of boiler and
machine shops at once. The
extending the dry dock has
started. In the machine shop at the pre
sent shipyard the company propose to ex-
pend between twenty and thirty thousand
dollars in installing modern appliances,
while the outlay in connection with the
boiler and engine shops will range be-
tween three and four hundred thousand
dollars.

On the gth inst. the ratepayers of Corn-
wall decided by alarge majority to give a
free site and a bonus of $15,000 to a new
furniture company, a prominent promoter
of which is Mr. Jas. Wilder, of Montreal.
Work on the new factory will begin at
once, The promoters to employ at least
eighty hands, and pay at least $25,000 a
year in wages. The factory must work
nine months every year, and for ten years
will be insured in favor of the town. The
company intend putting up a fine brick
building to cost $25,000, and expect to be
making furniture in December.

The contract for the erection of the
Ross rifle factory in Quebec, has been
awarded to Mr. Alexander Cummings,
contractor, of that city. There will be a
three-story main building 200 feet long by
t5 feet wide, with a wing 40 feet square.
The work is to be finished before spring,
in order to begin operations on the large
order from the Dominion Government for
the Militia Department’s standard rifle

A Sault Ste. Marie despatch says that
the charcoal plant which the Clergue Syn-
dicate is building is nearing completion
and will begin operations within a few

work of
already
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Debentures.

Munioipal Debenturas bought and sold, also
Government and Rallway Bonds. Securities suitable tor
Investment by Trustees and Insurance Companies and
for Deposit with the Government, always on hand,

GEO. A. STIMSON & CoO.,
24-26 King St. West Toronto, Ont,

GOOD OFFICE STATIONERY

is necessary to good work in the office

“Windsor Mills”

isa paper that is smooth, has good color
and a fine texture. There is no paper

better for business or prlvale corres-

pondence. S
—Ask for it at your statloncr S.—

CanapA Paper Co.
Limited
Toronto and Montreal.

FOR PRINTING ON
FOR WRITING ON
FOR BOOKS

FOR CATALOGUES
FOR LEDGERS

Stipulate &=

when giving an
order to
All Wholesalers

the printer.

Keep It.

Toronfo Paper Mig. Co.

MILLS AT CORNWALL

Wm. Barber & Bros
PAPERMANERS

GEORGETOWN, = - - ONTARIO,

MANUFACTURERS OF
Book Papers, Weekly News, and
Colored Speciaities
JOHN R. BARBER

AGCOUNT BOOKS

We manufacture and keep in stock every
description—all sizes and styles—Loose
Leaf, Perpetual Ledgers and
Flat Opening Books a specialty,
Special patterns made to order. . . .

OFFICE SUPPLIES

Everything required for the office.
Complete Stationery House,

e BROWN BROS, wm.

COMMERCIAL AND MANUFACTURING STATIONERS

91-53 Wellington Street West, Toronto,
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About
Cocoa

Down in the Tropics there
grows a small evergreen
tree known to botanists
as the T heabvoma Cacao.
It bears a pod-like fruit
containing seeds, which
latter are the size of al-
mond nuts or larger. These
seeds are exceedingly nu-
tritious when prepared for
domestic use,

As it is in flour mill-
ing so it is in Cocoa

manufacturing. An in-
competent miller will
turn out inferior flour

from the choicest grain,
and a Cocoa manufac-
turer who doesn’t under-
stand his business will
produce a poor article
even though his raw
material be the choicest.
The fundamental prin-
ciples which govern us
in manufacturing  our
celebrated Cocoas are, the
knowledge of when to
buy the best raw material,
how to put it through
the different processes,
and the way to turn out
the finished article in the
purest, most attractive and
most saleable forms.

Grocers and General Traders
should always have their
stock complete. . . . . . .

THE COWAN (0.,

LIMITED

468 King Street W.

"TORONTO

weeks.
world.
will be 250 cords of wooa per day, and it

It is one of the largest in the
The initial capacity of the plant

will be in commission in time to supply
the blast furnace during the fall. The
hardwood to used will be procured
along the line of the Algoma Central and
Hudson Bay Railroad,
months past hundreds of men have been
engaged in cutting it. At the plant not
only will charcoal be produced, but by-
oroducts, wood alcohol and acid,
ordinarily are wasted.

The Ontario Wind and Pump
Company, Toronto, have just shipped
car-load of wind-mills to South Africa,
which is about as good a method of
vertising Canada as any we know of. This

be

and for several

vhich

Enging

ad-
company is shipping to all
parts of Great Britain and to Mediterran-
can points, and its wind-mills and pumps
are known practically throughout the civ-
ilized world.

The United Gas and Oil Company, of
Windsor, Ont., states that since the in
junction was granted by the courts re
straining them from exporting gas to De-
troit, their revenue has been less than ex-
penditure. Money has been lost, too, as
a result of the failure of the natural gas
supply in the Essex county wells,

constantly

DECISIONS IN COMMERCIAL
LAW.

LANGLEY v. VAN AvrrLen.—Secret
stipulations in composition agreements
have furnished the subject matter of a
long line of judicial decisions, the law
branding them all is grossly fraudulent,
the only difficulty in any particular case
being in interpreting its particular facts
and circumstances. The nature of such
stipulations and the consequences attend
ing their introduction into composition
agreements are well illustrated by this
recent decision of the Ontario Court ol
Appeal.
difficulties, called a meeting of his eredi
tors and arranged with them for an ex
tension of time, the composition agree-
ment to be signed by all the creditors
named, after which it was to become
binding. One of the creditors in Hamil-
ton refused to sign the agreement unless
Sword would give him several promis
sory notes for the full amount of his in-
debtedness, which Sword agreed to do.
Thereupon the Hamilton creditor signed
the agreement and Sword obtained his
extension of time. Sword paid these notes
as they came due, until finally, his embar
rassed condition not improving, he was
compelled to make an assignment and the
estate was wound up. The assignee there-
upon brought an action to recover the
amount of these notes as having been
paid in fraud of the other creditors, ann
the law was laid down distinctly and clear-
ly as above. When creditors agree to ac-
cept a composition or to grant an exten-
sion of time, they must all be on an equal
footing and no creditor must receive a
Secret advantage over the other or be of-
fered any special inducement to sign the
agreement. If such secret stipulation ex-
ists it is null and void and the assignee

One Sword, being in financial
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The International
Mica Company,
CANANOQUE, -0

ANNEALING COMPOUND i, it Amea

Chilled Cast Iron.
A Micn Lllbrlo‘nt‘;’hleh is n great
Oll Suver, and will Cool the Hottest
Bearing in any Machine.

For full particulars apply to

The International Mica Co., Limited

GANANOQUE,

BANKERS
From the following list our readers can
ascertain the names and addresseso | bankers
who will undertake to transact a general agency
and collection business in their respective
localities :

MEAFORI)—Grey County. C. H, JAY & COY,
Bankers, Financiers and Canadian Express Co,
Money to loan,

Agents,

GBORGB F. JEWELL, F.C,A.,, Public Accountant

o and Auditor, Office, 361 Dundas Street, London,
nt,

COUNTIBS Grey and Bruoe oolleotions made on

eommlulon‘ lands valued and sold, notioes served

A general fi I busi t d. Leading loan

oompanies, lawyers and wholesale merchants glven as

reforences
H, H. MILLER, Hanover

JOHN RUTHERFORD,
WEN BOUND, ONT.

Licensed Aucticnesr for County of Grey,

Lands valued and sold ; Notioes served ; Fire, Life
and Plate Glass Insurance; several factory and mill,

sites In good locatlons to dispose of. Loans eftected.
Best of references,

As to
Bank Railings
and Fixtures

Do we know how to do this
class of work ?

We do.

Have we proper facilities ?
We have.

Are we prompt in filling
orders ?

We are.

Will we submit
designs ?

We will.

Have we ever given dissat-
isfaction ?

We have not.

special

Do we solicit orders ?

We do.

The Dennis Wire & Iron
Works,
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Capital Wanted

In bright strictly wholesale Tea and Fancy Grocery
business. This business shows an increase of forty per
cent, over last year.
date. First class office staff, books open for inspection,
references exchanged before negotiations opened.

Box 49, MONETARY TIMES.
WANTED.

An opening in a business house or financial institution

Methods are economical and up-to-

by a university gradvuate who has just graduated in law
Best of references as to ability and character.
Box 50, Monetary Times, Toronto.

m'C;:\pital Wantea

$25.000 will develop one of the most promising in-
dustrial enterprises in Ontario. Experienced and prac-
tical man wichs assistance of business men with neces-
sary capital, For full particulars address
E. H. D,, Monetary Times.

THE CANADIAN PACIFIC RAIL WAY CO.

Dividends for the half year ended 30th
June, 1902, have been declared as follows:
ON THE PREFERENCE STOCK-—Two per cent
ON THE COMMON STOCK—Two and a half per cent

Warrants for the Common Stock dividend will be
mailed on or about 1st October to Shareholders of record
at the closing of the books in Montreal, New York and
London respectively.

The Preference Stock dividend will be paid on Wed-
nesday, st October, to Shareholders ot record at 1he
closing of the books at the Company’s London Office,
1 Queen Victoria St,, London, E.C,

The Common Stock Transfer books will close in
London at 3 p.m. on Friday, 22nd August, and in Mont-
real and New York on Friday, sth September. The Pre-
ference Stock books will close at 3 p.m. on Tuesday and
September.  All books will be re-opened on Thursday,

2nd October.
By order of the Board,
( HARLES DRINKWATER,
Montreal, 11ith August, 1goa. Secretary.

THE BRITISH-AMERICAN BUSINESS
COLLEGE

Y.M.C.A. Bldg., Yonge & McGill Sts., Toronto, Ont.
D. Hoskins, Chartered Accountant, Principal.
J. W. Westervelt, C. A., Vice-Prineipal

THE CANADA AND HAMILTON
BUSINESS COLLEGES
Arcade and Y. M. C. A. Bldgs., Hamilton, Ont.
R. E. Gallagher, Principal.
THE FOREST CITY BUSINESS AND
SHORTHAND COLLEGE

Y.M.C.A. Ruilding, London, Ont.
J. W. Westervelt, Principal

THE OTTAWA AND METROPOLITAN
BUSINESS COLLEGES

Orme Hall, and 44 Rank 8t., Ottawa, Ont.
8. T. Willig, Principal, Mr-tru}xﬂ“ﬁn I usiness College
W. E. Gowling, Principal, Ottawa Business College

BRANCHES

The St. Carharines Business College
Shelly Block, Queen St., 8t. Catharines, Ont.
T. F. Wright, Prineipal
The Berlin Business College
Janzen Block, Berlin, Ont.
W. D. Euler, Principal.
The Galt Business College
Struthers Block, Galt, Ont. *
J. W. Wiggins, Principal
The Sarnia Business College
Bank of Montreal Bldg., Sarnia, Ont.
W. H. Stapleton, Principal
The Brantford Business College
Y.M.C.A. Building, Rrantford, Ont.
James Swinton, Principal
For the Year Book descriting the work of
branch schools, write to any one of
the above or to

C. R. McCULLOUGH. Sec'y, Hamilton, Ont.

1
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may recover back any sums paid thereun-
der, which money when received shal be
for the benefit of all the other creditors.

received later than our tele-
graphic article on another page say that the
banquet, which brought the Mannfacturers’
Convention to an end last night, was a highly
successful affair, and that a stirring speech of
Hon. J. Israel Tarte upon Canada's Transpor-
tation and Tariff problems was received with

—Advices

almost overwhelming enthusiasm.

—Strive as he might to place his busi-
ness on a substantial and remunerative
basis, J. W. Cole, a Vancouver grocer,
never succeeded. He started in 1896 on
very small capital, never made any head-
way, ard now has made an assignment,
owing $z,300 with assets of $2,000.

~—It wil be remembered that along in
the eighties there was a considerable
boom in Winnipeg, and for some there
may be occasion to remember one D.
W. Fleury, who failed in the clothing
trade in that city, owing about $25,000.
In 1897 he recommenced business in the
same line on a capital of $700. Two
years later he got into business troubles
and effected a comppomise at 8o cents
on the dollar. Ever since then he has
been handicapped for lack of means, and
now assigns.

—The new season for silk has opened
in Japan quietly with the purchase of a
few parcels of fine sizes, and since then
a steady, although not very large, busi-
ness has been done, principally ‘for the
United States market. Arrivals from the
interior amount as yet only to about 500
boxes daily, so that stocks in Yokohama
are but slowly increasing, which fact has
enabled the Japanese sellers to gradually
advance their some 20 yen on
opening figures of the season. Filatures
show the usual qualities and so do re-
reels, and the total number of bales
available for export during the season is
now estimated at 70,000 to 75000. The
rereels are in especially good demand.
Of these latter the standard No. 1 chops
are practically being bought “at best”
as soon as they arrive in the market,
their owners being even unwilling sellers
at any figure offered.

prices

—Some United States papers are be-
ginning to ask whether thc ominous de-
lay of Congress in ratifying the reci-
procity treaty with France, coupled with
the still unamended reprisal of Russia in
the matter of American machinery and
the threatening discrimination against
all exports that is now pending in the
Reichstag, is going to drive into exile
the great industries that have been built
up under the very system that now seems
about to lay them low ? The National
Reciprocity League points to the sig-
nificant fact that one great industry after
another is moving its plant or a large
portion of it to some other country on
the ground that it is no longer possible
to continue its foreign trade under the
conditions which now obtain in the
States. Then are given lists of the big
industrial establishments which have al-
ready moved or are about to move, many
of them to Canada, it is worth noting.

Sealed Tenders addressed to the undersigned
endorsed * Tender for The Mint, Ottawa,” will be pa
cglved at this office until Saturday, 23rd August, incly.
sively, for the construction ot the Mint at Ottawa, Ont

Plans and specification can be seen and form of
obtained at (h?!: I)epartmcm. at the office of M:.e"dﬁr
Beland, Clerk of Works, Post Office, Quebec; at the
office of Mr, C. Desjardins, Clerk of Works, Post Ofﬁc:
Montreal ; and on application to Mr. H. A. Gray, Engi.
neer in charge of Harbour and River Works for 'Onmrﬁ:
Confederation Life Building, Toronto, -

Persons tendering are notified that tenders will not be
considered unless made on the form supplied, and signed
with their actual signatures.

Each tender must be accompanied by an accepted
cheque on a chartered bank, made payablé to the orde:
ot the Honourable the Minister of Public Works, k‘quall-
to ten per cent. Em p.cz ot the amount of the tender
which will be forfeited if the party decline to enter into ;;
contract when called upon to do so, or if he tail to come
plete the work contracted for. If the tender be not
accepted the cheque will be returned.

The Department “does not bind itself to accept the
lowest or any tender.

By order,
FRED. GELINAS,
Secretary,
Department of Public Works,
Ottawa, zoth July, 1902.

Newspapers inserting ' this advertisement without
authority from the Department will not be paid for it,

$10,000 WANTED

to inerease the capacity of a manufacturing business—.
staple goods—bear the closest investigation, Payiug 6o
per cent. now ; will pay 100 per cent.

Box g1, care of Monetary Times, Toronto

Tenders for Timber Limits

Sealed tenders will be received up to st October
next for 13,776 acres or thereabouts of British Columbia
Timber leases, particulars of location, etc., will be given
on application to the undersigned.

The vendor reserves the right of rejecting any or all
tenders, or to sell by private sale before 315t October,
Tue Bank oF BriTisH NORTH AMERICA.

Vancouver, B.C,

VALUABL

Timber Goncession
FOR SALE.

The undersigned has had placed in
his hands for disposal forty square
miles of timber lands under a grantg
from the Dominion Government, tqo
be selected anywhere on vacant
Dominion lands for a distance of eight
miles on either side of the Winnipeg
River from its mouth to its junction
with the English River.

The area may be selected in blocks
to suit the purchaser.

Tenders will be received for the
right to this concession up to 20th
August next, accompanied by a markeq
cheque on a chartered bank for 10 per
cent. of the purchase money.

The highest or
necessarily accepted.

any tender

not

For further particulars apply to

DAVID ROSS,
Whitemouth, Manitoba , o,

NEVILLE BAYLEY.
| P.0. Box 1297, Winnipeg, Mag_
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It is announced that the Grand Trunk
Railway Company has made a contract
with the Logansport Coal Co. of Pann-
sylvania for half the output of its mines
between now and April next. The price
is $1.05 a ton for the run of the mine coal,
the railroad to furnish empty cars to Lo-
gansport and be responsible for the haul-
mg. The company’s coal bill is very
heavy, amounting annually to between
$1.500.c00 and $2.000,000.

THE WHOLESALE QUARTER.

John Macdonald and Co., Toronto,
are showing in their carpet department
some new goods in union wobl, tapestry,
Brussels, and velvets. All the new de-
signs in these lines, may be seen there, as
well as a large variety of squares in all
the established sizes. This house reports
a keen demand at present for velvet rib-
bons and velveteens. In the former
they have all the desirable kinds and
widths, and all the fashionable shades of
the latter, of the famous Imperial brand.

They inform us they have just received

from New York the new series of
Mitchell’'s Fashion Plates for the com-
ing season. In their woolen department
they have in stock some specialties in
worsted trousering, and a fine assort-
ment of all the different textures in
Belwarp worsteds and serges, We notice
also a well assorted s#ock of towellings
and linen damask sablings. These goods
are at last season’s prices, but owing to
the recent advance in linens there is a
probability of repeat orders being charg-
ed an advance of 74 to 10 per cent.

The W. R. Brock Company, Toronto,
are showing a clearing lot of 17 inch
Canadian cotton towellings, which can
be retailed at 5 cents a yard at a big
profit. Another fine recent purchase of
theirs issa French canvas known as No.
54. It can be retailed at 12%c. and is
worth fully 5 per cent.more than is being
asked. In wandering through their great
establishment, our attention was especial-
ly called to a range of black Hermsdorf
lace hose, from 4 to 9% inches. This has
been latterly a scarce article in the
market. They also have a full range of
shades in Duchess satin ribbons, excel-
lent quality to retail at 25¢c., also two or
three in baby linen, and two or three
lines of colored pearl buttpns in all
shades. In the carpet department of this
house is shown a full range of tapestry.
Brussels, Axminster, velvet and Wilton
carpets, besides all grades in unions and
wools and of Japan and China matting,
in all widths. The trade in this branch
has been very good and is indeed increas-
ing with rapid strides.

THE LUMBER SITUATION .

The’ demand for good lumber in On-
tario and Quebec, in fact, practically
throughout the Dominion is in excess
of the supply. There is no stock
at the mills but what is sold and
awaiting conditions for shipment. Prices
for good grades are still rising, and

there is a likelihood of this tendency
continuing for the remainder of this
season. Bountiful harvests in Mani-
toba and the Northwest will probably
give rise to a still keener demand, as
soon as the farmers are ready to make
the additions to their houses and other
buildings which are sure to be deemed
necessary.

According to the monthly circular of
Farnworth & Jardine, Liverpool, under
date of 1st August, the arrivals from
British North America during the past
month were 42,150 tons register, against
35,781 tons register during the corre-
sponding month last year, and the aggre-
gate tonnage from all places during the
years 1900, 1901 and 190z was 267,379,
238,016 and 238,657 tons respectively.
Business has been rather quiet and un-
eventful. Arrivals for the time of year
were not excessive, and with a steady
consumption stocks generally were at

that date in a healthy position—of most
articles moderate—and of colonial tim-
ber unusually light; values on the whole
being well maintained. Speaking of
Canadian woods, waney arrived freely,
and was delivered largely direct into
consumption; the demand continued

steady, values very firm, and the stock
light. Square pine has been imported
moderately, the deliveries have been fair,
and prices steady; stocks small. Red
pine has not been imported, but the
stock, though small, appears sufficient.
The import of oak has been very light
and the deliveries small, but there has
been rather more enquiry; stocks light,
and prices very firm. Of elm the ar-
rivals have been moderate, and the con-
sumption fairly satisfactory; prices un-
changed, but stock increasing. Ash was
in very limited request; stocks sufficient.
The arrivals of Quebec pine deals have
again been large, and the deliveries have
fairly kept pace, but stocks all round
were still heavy; values unchanged. Red
pine deals were difficult to sell, with
stocks ample. Of New Brunswick and
Nova Scotia spruce and pine deals the
import during the past month slightly
exceeded that of the corresponding
month last year; the deliveries were
fairly satisfactory, and values were main-
tained; stocks not being excessive; fresh
imports of pine deals are arriving, the
demand is fair and stocks moderate. Of
birch logs the arrivals have again been
chiefly from Quebec, and have gone
largely direct into consumption; stock
moderate, values firm. Planks have ar-
rived much more freely than during the
previous month, but the deliveries have
more than kept pace; however, the stock
is still too large, and prices rule low.

TRINIDAD PRICES.

Gordon, Grant & Co., of Port au
Spain, Trinidad, under date July 3oth
last, give some prices for articles in gen-
eral household use, as they are quoted in
that market. Breadstuffs have, they say,
ruled quite steady and nearly all items
at date of writing were very firm. Last

supplies to hand sold readily at full
prices. Canadian oats were firmly held;
split peas were improving in value.
Stocks were light and the situation has
improved. All salted meats were being
enquired for, but the recent sharp in-
crease in values had materially reduced
consumption. There was an extra good
demand for pork loins, ribs, shoulders,
heads and similar articles. Good Cana-
dian cheeses were in request, but butter
had declined owing to heavy receipts
from France. Of fishstuffs, considerable
supplies had recently reached the Trini-
dad market from Halifax and New York
and prices were easy, Nova Scotian cod
being quoted at $17 to $18 per cask, with
only a very restricted business passing.
There was some enquiry for Newfound-
land cured, and the supply was about
exhausted. Split herring and other
pickled fish were almost unsalable. Sup-
plies of United States and Nova Scotia
white pine were only moderate, but there
was not much enquiry. Spruce in handy-
sized lots might sell. Stocks of potatoes
were very light, and they were fetching
$2.50 per hundred. Referring to Island
produce they state that only small de-
liveries of cocoa are expected during the
next two months., The weather con-
tinues favorable, and new crop pickings
will start in most districts in October,
the prospects for which are satisfactory,

TORONTO STOCK TRANSACTIONS.

The Industrials still are an active feature in
the local exchange, though no great change has
taken place in values. Transportation stocks,
too, have been firm. except Richelien and
Ontario, which have felt the resnlts of the wet

season. Transactions in detail for the week
were as follows :

Ontario Bank ........ 378at135 to13s5%
Merchants Bank...... 50 at 155

Rank of Commerce .. 565at 162 to 163
Tmperial Bank ...... ob at 240 to 240%
Bank of Hamilton.... 4 at 234 to 235%
Dominion Bank ...... 220 at 251

N. W. Land esssns 203 Bt @8% to 06
Western Assurance .. 40at 95 to 954
Northern Navigation, . 75 at 157  to 157%
Toronto Electric Light 115at 153 to 1844
Twin City .......... 8,472 at 12334 to 125%
Twin City New ....,. 136ati1g to 12§

Sao Paulo Tram...... 6.055 at 103 to 106
Sao Paulo New ...... 9% at103 to 105
C.P. Ry eevees 2,847 at 1363 to 1385¢
Dominion Steel ...... 2,740 at 664 to 683
Dominion Steel Pf.... 360 at 984 to 99%
Dominion Coal ...... 1,088 at 141} to 1427
Lake Superior ...... 8ooat 253 to 26)%
Nova Scotia Steel .... 345 at r14'{ to 114%
Packers A 195 at 102%
Dominion Steel Bonds.21.000 at 917 to 92
N. S. Steel Bonds .... 5,500 at 110

PR

Toronto Railway .... 4%atrzr to 122
Can.Per. & W Can Mtg. 215at 120 to 120}
Can. General Electric. 50 at 2085§
Consumers’ Gas...... 40 at 214
Commercial Cable .. 100 at 165

Richelien Navigation.. 110 at 1633 to 107
War Eagle........... 1I50at I0

Toronto Mortgage..... gat o

Dominion Telegraph.. 64 at 121

Niagara Navigation...
Canada Landed.......

30 at 133 to 134
29 at 107X to 10734
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THE DOMINION BREWERY Co.

BREWERS ano MALTSTERS
TORONTO

MANUFACTURERS OF THE

Celebrated White

and see that our Brand is on every cork. Ouy
IT Ales and Porters have been examined by
the best analysts, and they have declared them |
Pure and Free from any Deleterious Ingredients |
FAC-SIMILE O ¥

WHITE LABEL ALE wM. Ross,- - - Manaye". ’

Se— o = . s s MSCTIR S SR TS — e

THE ILESK OF THE AGE,

very Device
necessary to make a desk re-

liable, labor saving, economical,
is found 1n those we manufacture
In material and construction, in
finish and utility, in durability
and design they lead all other
makes. hey make an office a
better office. #4Our Catalogue
roes into detail,
Cn.nndﬁan Office & School
Furniture Co., Limited,
PresToN, Ontario, Canada.
Office, School, Church and Lodge
Furniture.

TORONTO

ENGRAVING
Ce o2pavs NI DY § (
O 2 ~ @C,WZLM

HERMSDORF All Sizes
BLACK LACE | From 4 to 9! in.
— STOCKINGS in Stock.

And Bad Accounts

are specialties with-
glgnf? RSy, LETTER ORDERS CAREFULLY ATTENDED TO.

don’t write anything
off until we see what

we can do with it. e .
Pay T""?"‘i"f"c 7~ THE PEER oF ALL =
i el ((_HIGH SPEFD ENGINES™

No’engine ever constructed will give such uni-
form satisfaction as the McEwen. It’s simple,
strong, and its durability cannot be excelled.
In regulation the McEwen has set a standard
which has never been equalled by any engine
builder, and with every McEwen engine we
give the strongest guarantee as to regulation
that has ever been given.

Let us tell you about this guarantee and let us
send you our catalogue on “ The McEwen—
the Matchless Engine:of the Age.”

I8 ITAVLOR |

f ann-roSArzWol(s E

147 FRONTST EAsr.‘TUmﬁﬂ.

BRANCHES ' “
Vieintse WATEROUS BRATIO

_LIMITED.
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FIRES DUE TO ELECTRICITY.

Four times a year, a repdrt upon what are termed
clectrical fires, that is, fires due directly to electricity, is
made by the electrical committee of the National Board
of Fire Underwriters in the United States. In the latest
of these reports thirty-seven fires are dealt with. While
it is true that, owing to the increasing use of electricity
for traction, factory power, light, &c., and by reason
often of careless wiring, new and unexpected causes oi
fires are being detected, it is also learned that many
fires reported as due to electricity have, upon further
and more careful investigation, been found to have “een
due to other causes.

There were six reports of Toss by lightning received
in which lightning followed telephone or lighting wires
into the buildings. Also, six pole and tree fires are re-
‘ported. In one case a limb of a tree, after being burned
off by contact with a primary wire, fell and crossed the
primary with the secondary, sending high potential cur-

rent at 2,300 volts into three dwellings, in each of which
fires were started,

The usual large number of fires and burnouts duc
to crosses between telephone and high-tension wires is
noted. Of these crosses eleven were found on lighting
wires and four on trolley wires. Grounding of circuits
is a frequent cause of fire. The most common cases of
the grounding of circuits as reported during the last
quarter are as follows: Fixture wires grounded on gas
pipes, feeder wires grounded under sidewalks and service
switches grounded on outside walls.

It is also to be observed that the contact of wires
with awnings and metal work on buildings occasionally
starts a fire.  In the report in question seven fires are
attributed to the overheating of resistance coils and
heating devices, one being caused by an electric smooth-
ing iron, one starting from a heater, one from a drop
light left on a wooden seat, and four from resistance
coils on rheostats. Two fires are reported due to the
burnout of motors, one from an electric fan and two
from incandescent arc lamps. All these circumstances
teach that we do not yet know all that is to be known in
“harnessing” electricity.

WILL UNIONISM DECAY ?

—_—

Just as in many fruits, the full completion of
maturing is but an invisible step from the be-
ginning of decay; so in successful accomplisli-
ment, often lies the germ of future failure. Trades
Unionism in its day has done a great work. Capital
is, and always has been, selfish, though perhaps not
more so than Labor, and, in pursuing its chief object.
to obtain as much return as possible from as little
as possible expenditure, the moral right of individu-
ual helpers has often been trodden upon. In old' days
this course met with comparatively few obstacles that
could not be overcome; capital was strong, labor weak,
with the natural result that the one was being continual-
lv overridden by the other Then came the days of organ-
ization, and unions were evolved which did much to
protect the worker from the greed of grasping
employers They did good work, and such work was
sorely needed; had it not been for the success with
which they met in the face of a most determined resis-
tance, the condition of labor today might have
approaching something very near to serfdom.

But just as the man who has been bullied all his life’
will, upon his being placed in a position of authority,
be the very one to become a particularly aggressive
bully of all those placed beneath him ; so trades-union-
ism, from being a protector of the weak, is fast de-
generating into a merciless dictator wherever it sees an
opportunity. Formerly a union had to have right and
justice indisputably on its side before it would make an
attempt to gain better terms; at any rate, before it could
even hope to win, Now,the only consideration, as often as
not. is “are we strong enough, or are our employers at a
sufficient disadvantage to allow of our snatching the
victory ?”  The success of the comparatively new idea
of the practical organization of labor has been largely
due to public sympathy with its primary purpose ol
protecting the men who did the work from the aggressive
encroachment of those who chiefly profited from it. The
individual worker was weak, and had to accept the
terms offered him or starve ; a thousand such workers
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united in a common purpose could resist such
encroachment and could, to a large extent, see that those
terms were not manifestly unfair ; they could strike in a
body and put employers to serious inconvenience if the
latter did not feel disposed to meet them half way.

Thus far,so good. Men had a perfect right to come to
an understanding between themselves as to what they
deemed their labor worth, just as capitalists might come
to an understanding on the question as to what they
could afford to pay for such labor. Unionism won
several important viclories along these lines and public
opinion was in its favor. But then came a crucial point.
Granted that workman A has a perfect right to refuse to
work for less than 25c¢. per hour, how far is it permissible
for him to go, or for a combination of which he forms one
of the units to go, in the direction of saying that B, or C
shall not work for less than 25¢. per hour likewise? He
(A) can with perfect propriety do his utinost by talk and
argument to persuade B or C not to work at less than a
given figure. He can try to show them that it is to their
best permanent interest to join his union and refuse to
work for the offered sum, but he has absolutely no right
to prevent by force orto intimidate them by any mecans
whatever, Perhaps B and C can, owing to their privatc
circumstances, afford to give the employer the use of
their time at 20c. per hour, just as easily as A at 25¢. per
hour ; that is their business, not his. The recent decision
in the Toronto Police Court, referred to in last issue, is
very much to the point in this respect. It shows that the
law is not going to allow workers willing to work at any
given wage, from being publicly held up to derision by
those not so willing. It may be admitted that the line
between allowable suasion and illegal dissuasion i< in
many cases hard to draw, especially in cases whnere
circumstances tend to heat the blood of the contestants.
But the principle is clear; employees have a clear right
to stop work if they wish, but strikers have rights no
more clearly defined than have the hands who want to
continue work. However, the point we want to make
clear is this: in the past, capital has been apt to treat the
unions with a lack of seriousness, with a sort of irritated
contempt. Their frequent successes have brought about
a change of view, however, and now they are looked
upon as combinations which have to be reckoned with.

Recent legal decisions in Britain rule that a union
is a responsible body, whose actions against an employer,
if detrimental to his interests, may be called in question
and charged for.
extensively acted upon in Great Britain and elsewhere,
and indeed, we understand that a large Canadian concern
has already brought a suit for heavy damages, incurred
from the advice given by unionist leaders. If successful,
a blow will have been struck at unionism from which it
can hardly hope to recover, and it is a blow brought
upon itself by its own success and its own consequent
presumption. For as said before, its success in the past,
in the fight against unjust extortion, has been largely
helped by the great force of public opinion working in
its favor; but when as has frequently happened of late
years, it is seen that the lever of organized labor has been
used merely to extort all it could get from employers, no
matter whether a granting of the terms proposed by the
men should spell ruin to them, and no matter what previous
agreement may be broken, that same public opinion is liable
to cry ¢ Hold, Enough !”

This is a ruling which is likely to De

Again it is not unlikely that the strength of labor

unions in Great Britain may be but the beginning of their
eventual ruin in another way. They had an uphill fight
against the encroachment of capital, but at length, aided
by the justice of their cause, which appealed to the heart of
the general public, they won a large measure of success.
What ensued ? Were they content with thus guarding
against encroachment and with thus obtaining a fair wage?
Far from it ; in many cases success bred overweening pre-
sumption and they began to look upon themselves as the
sole arbiters of industry, in which the rights of capital
were to be ignored. They made the scale of wages; they
set the hours of labor and tried to lay down the discipline
of whole establishments. Well and good! But not con-
tent with this, they must need lay down the law as to what
amount of work each man should do in a day. No matter
whether his capacity be large or small, he was to do no
more than a certain amount of work, which amount was
usually fixed according to the ability of the laziest or least
able hand in the business. The natural result is that many

British industries are lagging hopelessly behind their com- o

petitors in other countries, and sooner or later British
unions will find that the trade upon which their members
depend for their daily bread has fled to more congenial
climes, where labor is not all powerful. This is the can-
ker within successful unionism which may destroy it.

CANADIAN INSOLVENCY LAW.

The action taken at the recent Board of Trade Con-
ference in Toronto, which resulted in the passing of a
resolution earnestly advising the speedy enactment of
uniform laws as to insolvency throughout the Dominion,
has been followed up on the other side of the ocean by an
important move on the part of the Corporation of Colon-
ial and General Agencies, Loondon, which we trust and be-
lieve will do more than anything else to bring this important
question of amending the insolvency laws of this country
to a satisfactory head. They seized the opportunity of the
presence in London of Sir Wilfrid Laurier and three of
his ministers to send a deputation to them pointing out
the eminent necessity for bringing on the desired reforms
at an early date, indeed at the next session of the Domin-
ion Parliament. The deputation was introduced by Mr.
James Grimble Groves, M.P. for Salford. Practical
addresses on the subject, from the standpoint of leading
British manufacturers and merchants, were given by Mr.
Noel Lee (of Messrs. Tootal, Broadhurst, Lee and Co.,
Manchester), chairman of the corporation, and Mr. Phil-
lips (Messrs. Denr, Allcroft, and Co.), which were endorsed
by Mr. Pettit (Messrs. Rylands& Sons) and Mr. Carryor
(Messrs. Moore, Eady, and Co., Leicester). Mr. Still,
managing director of the corporation, instanced certain
recent cases of insolvency in Canada which illustrated very
forcibly the grievances under which British exporters
labor, and the urgent necessity for the reform desired.

This gentleman, whom we had the pleasure of inter-
viewing this week, informs us that the deputation were
much encouraged by the remarks made by Sir Wilfrid and
Hon. Mr. Fielding, who promised to give at an early date
their most earnest attention to the subject, with a view tq
promote the passing of remedial legislation.

The trouble has been that efforts in the past

. have been of a spasmodic nature, producing but little effect,

That the present laws are defective, and, owing to being
different in the various provinces, seriously lacking in the
uniformity which creditors in another country have a right
to expect, nobody will deny. That under cover of this
state of things, abuses of the grossest nature have been

N
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allowed to exist is undisputed. But in the past, what has
been everybody’s business has been nobody’s business and
so these abuses have gone on, and notwithstanding the
preferences offered to British exporters by the Canadian
tariff, many of them have been deterred from doing
busiress at all in a country where debtors’ dishonesty is at
such a premium.

As we have seen, then, the evil has been permitted to
exist, not because of lack of knowledge, or of there not
beirg attempts to remove it , but merely because these
attempts have been of a desultory nature and not founded
upon a united opinion as to what remedy was really
adapted to the case. To offset this disadvantage, the
Corporation of Colonial and General Agencies, with com-
mendable public-mindedness has gone to a very consider-
able amount of labor in order to crystallize the wishes
and suggestions of the principal British exporters into a
homogeneous working proposition and the following is a
plan subscribed to by scores of the most prominent and
representative exporting firms in the United Kingdom.
These recommendations were as follows:

(1) That there should be one Insolvency Law for all the
Provinces and Territories of Canada, and that such law

should provide, inter alia, for (2) The abolition of all |

preferential creditors other thap governmental taxes, rent
and wages.

(3) For the registration of all liens on good, book debts ‘

‘or other securities and that secured creditors should rank |
only for their debt, less a proper valuation of their security,

(4) Liens and preferences given within a period of three

to four months prior to an Assignment or Bankruptcy to

be deemed invalid.
(5) Provisions against all fraudulent and preferential
settlements.

(6) Provisions for the means of enforcing to a Trustee

duly appointed by creditors, an Assignment on their behalf
of the Estate of a debtor who is insolvent.

(7) Provision of a public or other proper examination of
a debtor before a Judge or other authorized official.

(8) That in any appointment of Official Receivers the

rights of creditors to a proper supervision and control of
estates to be safeguarded.

i

(9) Traders to be compelled to keep proper books of |

account.
(10) Provisions to meet the notorious evil of traders

insolvent or on the brink of insolvency, ordering or receiv. |
ing delivery of goods on credit from persons ignorant of -

their financial position.

(11) Provisions that where a debtor has obtained goods

while 1nsolvent, within 60 days of his executing any deed

of assignment or presenting any petition for the adminis-

tration of his aftairs to any Insolvency Court, that the credi-

tors furnishing such goods should be entitled to the return
of all such goods as are available when the insolvency is |

“declared.

(12) Provision against this frequent case of sales en '

bloc of stock by traders insolvent or on the brink of insol-
vency, before calling their creditors together. And that

generally speaking, any legislation dealing with insolvency !
should, as far as practical, be assimilated to the law relat-

ing to insolvency in England and Wales, with such modi-
fications or improvements as the Canadian Legislature
might deem advisable.

Here, then, is a digest of the chief points to be de-
sired from the British exporter’s point of view. Parlia-
ment has something to work upon, and it is to be hoped

that no time will be lost in bringing about the improve-

mentsin this lmportant branch of legislation which are so
sadly needed.

ELECTRIC FREIGHT CARS.

No vivid imagination is needed to conceive of the
benefits apt to accrue to all parties concerned from the
linking together of cities with their surrounding rural
districts by means of electric freight-carrying cars. First
and foremost perhaps is the advantage to a fruit-growing
or farming community to have a system of speedy trans-
port right at its doors, whereby they can get their produce
to market while it is still in its best condition and when
they have or may be supposed to have a knowledge of the
best local markets at their fingers' end. A good system of
electric carriers in a city might be expected too, to do away
with much of the multiplicity of delivery wagons which do
so much to harass the city dweller and to add to the
expense of his daily necessities. The departmental stores,
for example, might by this means send out carloads of
goods to the various central points, from which they could
be further distributed by private vehicles, but the increase
in the number of the latter, all diverging from the one big
point, would be prevented, with great benefit to the wear of
the city streets and to the saving of money for horse-flesh.

We are reminded to make these remarks by two facts
that have come to our notice this week. One is a renewal
of the discussion in Toronto city council upon the question
of the Metropolitan Railway agreement. Not much pro-
gress was made in the matter, however, and we need not
discuss its bearings further than we have already done at
intervals in past issues of this paper. A letter to the
Mayor from Mr. Mackenzie, president of the Toronto
Railway Company, is worth noting however. In this letter
he says that while the company would have preferred an
agreement which would include both passenger and freight
traffic, since the proposal to operate a freight service on
the streets of the city is new, and is evidently one as to
which the city is not prepared to issue regulations at
present, the company is willing to make an agreement as
to passenger traffic only at present, and leave the matter of
freight traffic in abeyance until an investigation shall enable
the City Engineer or the officer in charge of this depart-
ment, to draw regulations which will properly protect the
city's interests.

The other fact referred to is that in Montreal they
already have an electric parcel delivery in operation, the
Park and Island Railway Company having run special
cars to Lachine, Cartierville and Sault au Recollet for such
purposes, for some weeks past. The size of a parcel is
not determinate, apparently, for in some cases it is said,
that some pretty heavy consignments of barrels of tar
have been shipped by this route. The idea seems a good
one ; whether, however the company has any right to use
the streets of the city for the purpose of carrying freight
is another question which may have to be settled. A
corporation has within its gift certain privileges, for which
it may just as well get an equivalent if it can.

RELATIONS WITH CHINA.

—_——

From a bill for which recognition was recently
sought in the United States Congress, having for its aini
the still tighter exclusion of Chinamen from that coun-
try, slamming the door in the face of every Chinese
merchant, and rendering it impossible for Chinese stu-
dents to enter the country to be educated, w= may
obtain some useful pointers for this country. Or, per-
haps it would be better to say that pointers may be ob-
tained from the warnings it conveys as to “things that
should not be done.” Prominent Californians recently
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declared that the rapidity with which Pacific coast wheat
and flour had advanced in favor among the Chinese was
remarkable, and that it might confidently be expected
that the future market for such California products
would be China and Japan. Yet the western men who
presumably should be the first to fully recognize this
fact are precisely the ones who are agitating for a bill to
keep commercial relations all on one side.  Are the
Chinese more than human that they should be expected
to throw their own doors wide open to westerners, and
have the doors of those same westerners closed tight
against themselves? President Roosevelt, in his inaugu-
ration address, said :

“Only by bringing the people of China into peace-
ful and friendly community of trade with all the peoples
of the earth can the work now begun be carried to
fruition. It behooves us to continue in these
paths, doing what lies in our power to foster feelings of
good-will, and leaving no effort untried to work out the
great policy of full and fair intercourse between China

and the nations, on a footing of equal rights and advan-
tages to all.”

What sort of “full and fair intercourse between
China and the nations” can be expected if such a bill as
the one referred to should be passed favorably upon by
that body? China has been called a barbarous nation
because of its expressed dislike of occidental methods,
and jealousy of European innovations. I the great
Republic of the west teaching it more civilized manners ?
The injustice of the treatment meted out to poor Ching
is pithily put in the following quotation from the New
York Journal of Commerce: “We deny the Chinaman
citizenship, and we complain of his-failure to become
part of our people; we compel him to herd in the lowest
Quarters of our great cities, and we complain of his
neglect of sanitation, albeit he is the hardiest and health-
iest of human beings, with habits of personal cleanliness
unknown to nine-tenths of our European immigrants.
Above all, we claim the right to invade his country with

our trade, while denying him the right to come here and
cultivate his own.”

The people of the United States must be blessed
with a large amount of faith in human nature—or
Chinese nature—if they think that under any such treat-
ment they are going to do the big things in regard to
working up a trade with the East which have been an-
ticipated for them. The Chinaman will retaliate—and
who shall blame him ?

The suggestions contained in the above for Can-
adians are the importance of the Chinese market for
many articles which can be produced here just as well
as in the States, and secondly, the absurdity of allowing
racial antipathy to interfere with a rapid development
of such a trade: It is true that in this country—even
in the far west—this antipathy has not gone to such ab-
surd lengths as it appears to have done a few hundred
miles further south, but still it exists to a greater extent
than; with any eye to our own interests, should be
allowed. Every now and again, incidents are reported
in the Canadian papers—and not far western ones only
—which serve to show that all the “Boxers” are not in
<hina. : ;

AGRICULTURAL EXPERIMENT WORK.

Inasmuch as it contains the results of the co-oper-
ative experiments carried on in connection with the
Agricultural College at Guelph, the report of the 23rd.
annual meeting of the Agricultural and Experimentai
Union, held last December, will prove of peculiar prac-
tical interest to farmers. That these reports are of far-
reaching usefulness may be evidenced by the fact that
of the 1900 edition, over 25,000 copies were printed and
circulated. The co-operative experiments refered to were

carried on at 3,000 farms in Ontario last year and at stat-

ed in the introduction, were done by experimenters, both
“men and women, highly educated and self-educated,
old and young, married and single, rich and poor, who
did the work for their own good and for the good of
others.” The benefits of these experiments are not
confined to the experimenters themselves, but are shared
by thousands of people who examine the growing crops,
besides thousands more who become familiar with the
results through the press, and at the meetings of
Farmers’ Institutes. They go far to prove that in agri-
culture, horticulture, etc., there is scope for science and
art, and that a constant careful reaching out for im-
proved methods means better crops and better prices.
Not only this, but those who are in earnest in their work
in this direction, have the advantage of securing pure
seed of the best varieties of grain, root, and other Crops.
The whole system is admirably adapted to advancing
the agricultural interests of the country at large.

Included in the report is also a paper by Dr. H,.
W. Wiley, on the Sugar Beet Industry, which treats the
subject with some degree of exhaustiveness. The foL
lowing passage by the Doctor, while perhaps n.ot being
exactly in line with the general tenor of this article con-
tains a suggestive thought, worthy of being noted :

“The strangest thing is that the only men who are fed sci-
entifically are prize fighters and football players. These men
are put on a scientific diet, but outside of these two classes [
do not know of any instance.  Whoever heard of a minister of
theGospel being fed specially for the purpose of his profession,
or a lawyer or a farmer? And yet there is just as much to be
secured in the scientific feeding of men who are training for
special purposes as there is in the scientific feeding of pigs for
bacon or other purposes. When more attention is given to the
scientific feeding of man the great function that sugar bears as
a human food will receive due consideration. We now eat
sugar mostly because of its sweet taste and not for its nutritive
properties.”

From a paper by Mr. J. A. Ruddick, on “Our Dairy
Interests,” we take the following hints for future im-
provements, suggestions which are in line with what
this journal has said on one or two previous occasions.

“Tt seems to me that one of the things which has been
retarding progress with us is the self-satisfied feeling which
has been all too common for several years past. We have been
patting ourselves on the back and depending on past achieve.
ments rather than on future exertions; we have been justly
proud of the fact that Ontario was among the very first coun-
tries to employ travelling cheese instructors, and that many .f
our boys are now filling important positions as instructors in
different _parts of the world, but these facts in themselves do
not impl:ove our cheese. It would have been more to the
point to have kept these instructors in Canada, instead of
allowing them to leave for the purpose of assisting our com-
petitors to win against us. The advertisement which Canadian
cheese received at the Chicago fair was worth a great deal, but
to hold the position attained called for redoubled efforts and
increased vigilance all along the line. Having earned such a
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high reputation, more was naturally expected of us. St
The Canadian cheesemakers, as a body, are the best trained of
any in the world to-day, and if they were given half a chance
there would be very little cause to complain of the quality of
our cheese, but any calling in which the wages are sometimes
screwed down as low as thirty, and even twenty-five dollars a
month, and that for only about half the year, is sure to ‘1um-
ber' avithin its ranks men who are not of the right class to
make any industry a success. Many bright young men take up
cheesemaking, and fit themselves thoroughly, only to find
when they want a situation that the man who will work the
cheapest s usually given the preference, regardless of his
qualifications. The result is that scores of most likely makers
quit the business in disgust and take up some other work.”

The report, which e'very farmer in the land should
make a point of obtaining, concludes with papers on
various subjects, such as “Soil Cultivation,” “Lucerne
Growing,” “Farm Fences,” “Ventilation of Farm
Buildings,” “How to Produce Fruit of High Qual-
ity,” etc. Of one thing we may be quite sure,
that Canadians cannot afford to rest content with what
they have achieved in dairying and other directions. We
have the most live people in the world our keen com-
petitors, and it is necessary for us to he “ still achieving,
still pursuing.” We have learned to labor and can wait,

- but we cannot be idle in the vineyard or on the farm.
It is a case either of progress or retrogression : there is
no standing still.

What the karmers’ Institutes have done for the
farmers, so the Women’s Institutes, of which there are
42 now organized with a total membership of 3,048, hope
to do for the farmers’ wives,and daughters. The Depart-
ment of Agriculture in Ontario has just published a
Handbook of Women’s Tnstitutes for use at the meet-
ings during the fall and ~inter. It contains specimen
programmes for women’s gatherings : suggests topics
of study ; gives lists of good books, bulletins and other
publications that should be helpful in the home. Mrs.
Martha Van Rennselaer. of Cornell University, ccatri-
butes an article on “Saving Steps.” which contains many
useful hints in reference to economizing time and m» ey
in the home. “How to build the Farm Home” is dis-
cussed at length, and illustrations of convenient country
houses are given, together with the plan of construc-
tion, cost of material, etc. A Simple Method »f Dis-
posing of House Sewage on the Farm,” has been written
by an officer in Department of Public Works, Ontario,
This most important topic is given the attention it de-
serves, and plans are shown for cheap and convenient
methods of disposing of all house wastes.

HARVEST-TIME.

The barometer of hope has fluctuated very considerably
during the last two or three months, even in that region of
prevalent high pressure; the West, respecting the prospects
‘for the crop of 1002. Tast year's crop was a record on~ up
to that date; for there to he a repetition of that on an ex-
tended scale was looked upon by some as a contingency
which was too good to be true. Underlying these hopes and
fears, however, was a basis of fact that granted passably
good climatic conditions, the crop was going to ‘beat any-
thing ever before seen in Canada. The early summer was
‘rainy; well and good, it would cause a heavy growth. But,
alas ! the rains continued. and the most brilliant prospects

became dulled.  Tndeéd. in many districts, it looked as if it

wotld never stop raining, and doubt with many peonle began
to change to despair.

the dawn: the rains ceased and were succeeded hy a fine.
warm spell of weather: like the meteorological barometer.,

But the darkest hour is just before

that of hope again mounted very high. It was seen that no
irremediable damage had been caused, but that with good
hot suns to ripen the product (of so much moisture a
crop such as might “stagger humanity” would be the outcome
Thus things stand at the present time, on the eve of the
harvest, or rather at its beginning, for wheat cutting in a few
sections has already begun. Of course, even now it is not
too late for disappointment. Heavy rains or hail still have
time to interfere with the final result. Harvesting too be-
gins late this year, and it is possible that early frosts may
be experienced; but in spite  of all these possibilities the
barometer of hope may be said to mark towards “Set Fair.”

In Ontario and Quebec the state of affairs is not so fay-
orable. The continued rains havoe with many of
the crops, and such fine weather as has been experienced was
not sufficient in quantity or well-timed enough to counteract
the evil already done Peas, beans and corn and most root
crops have been bad sufferers, some fields, especially in the
low lying lands of Western Ontario, being reported practically
ruined. Irish potatoes in some cases have rotted in the field,
though in others the vield is reported very large. The yield
of oats was very good. but wet weather interfered with its
harvesting. Wheat sprouted in many districts, but on the
whole the grain crops turned out pretty good. Fruit as a
general rule is reported. to look well Apples especially
are likely to yield enormous crops.

A bulletin just published by the Ontario Department of
Agriculture gives some statistics on the state and yield of the
crops which are pleasanter reading than might have been
expected. From this it that fall wheat shows an
area of 748,503 acres harvested, the estimated yield being
19,350,056 bushels, or 250 hushels per acre. Spring wheat:
303,115 acres and 5,003.605 bushels, or 108 per acre, Barley:
661,622 acres and 21,281,108 bushels, or 32.2 per acre. Oats:
2,500,758 and 105,540.510 bushels, or 43.2 per acre. Rye: 180,-
318 acres and 3,686,476 bushels, or 10.5 per acre Peas: 533,-
629 acres and 11,363.345 bushels, or 21.3 per acre. Beans,
53.064 acres and 632,000 bushels, or 1.7 per acre. Hay and
Clover: 2,646,202 acres and 4,055.438 tons, or 1.87 per acre,
Other crops: Corn for husking, 371.050; corn for silo, 200850;
buckwheat, 03.324; potatoes, 144.733; mangels, 76,553; carrots,
8,625; turnips, 136,725: rape. 40.573; flax. 7,101; hops, 2,237;
tobacco. 2.061; orchard. 356.251; vineyard, 14.028; red clover
for seed, 135.300; alsike. 54.185. Apples: 7.024.800 trees of
bearing age are estimated to yield 41.174.552 bushels. or
nearly 6 bushels per tree.

The chronic scarcity of labor at harvesting time has been
again much in evidence this year. Extra help has been diffi-
cult to obtain, and wages have a marked upward tendency.

A summary of crop conditions in the western states
shows that the yield is likely to prove the most bountiful in
the history of the United States, An average of the estimates of
various statisticians gives the following figures:

wrought

appears

Acreage of cereals ...... ... 00000, 841,000,000
Bushels:of ‘wheat ... vl i ol 633,500,000
Bushelsiof cormp2 . kil il s 2,580,051,000
Bushels: of ‘oatey i s sy daehin 751,528,724
Bushels of barley ............co0iiis 120,000,850
Bushels of ‘rye. Juuis. Sinaediianisi. 30,350,800
Profitoto frmessiioe, e bl dd $2,000.000,000
Bushels of all cereals .............. 4,128,230,500

It is believed the wheat crop will exceed in size that of
last year by over 25.000.000 bushels, and that that of corn will
be 2,500,000,000 bushels or nearly double what it was last year.
Tt would appear that prosperity is staring this continent in
the face.

CANADIAN MANUFACTURERS’ ASSOCIATION.

[BY SPECIAL TELEGRAM]. e

When the executive of the Canadian Manufacturers’
Association a month ago accepted the invitation of Halifax
to hold their annual meeting of 1002 in . that attractive city,
they took a step which has heen amply justified by the eyent.
for few mere satisfactory gatherings of the kind have been
held. On Wednesday last some 170 members assembled in
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the Legislative Assembly chamber of Nova Scotia, a room
which has witnessed various historical gatherings, and whose
walls bear portraits of Kings, Queens, and other dignitaries
dating back a century and more. The Lieutenant-Governor
of the province, Hon. A. G. jones, the Attornc'y-General, Mr.
Longley, the Mayor of the city, Mr. Crosby, and Mr. Camp-
bell, president of the Board of Trade, gave addresses of wel-
come that were something more stirring than the ordinary
cut-and-dried speeches of the kind, replete as they were with
information and suggestion besides a warmth of courteous
interest. Mr. chderspn, of Halifax, chairman of the Nova
Scotia branch, presided, and the retiring president, Mr.
Munro, of Montreal, gave his annual address, which covered
a great range of subjects, and made recommendations which
showed breadth of observation, and much painstaking
enquiry,

A deal of business was covered in the first day’s session,
such as the reception of the. reports jof six committees, of
the treasurer, the secretary and the auditor. Addresses were
also made by members dealing with different phases of indus-
trial development in Canada. It required some self-denial on
the part of members to stick to business at the various ses-
sions in the face of invitatjpons from clubs, from yachtsmen,
from bowling and quoiting greens, to garden parties, to
concerts, to lunches. There were visits to warships projected,
trips to harhor forts, the armory and the citadel, but by dint
of working by day and playing at night it was found possible
by most members to see something of all these delights, and
to enjoy in part the recreations so lavishly offered.

Instructive features of the session were a paper on the
Industrial Value of Pure Chemistry, by Dr. Goodwin, of
Dalhousie University, and a short address by Mr. Creasdaile,
of Nelson, B.C,, on the Needs of the Lead Industry in Can-
ada. Members were present from points as far apart as
Walkerville and Ottawa in Ontario, and Montreal, Quebec,
Amherst, North Sydney, in the east. When the authorities
of the C.M.A. stated in their first circular folder that their
annual meeting would be “the greatest event in Canada this
summer,” and the excursion the “finest offered,” there were
some who deemed the praises boastful, but to anyone who
took part in that delightful jaunt by lake, river and rail from
Torpnto to Halifax and return, nothing that was said about
it will seem extravagant. The arrangements were good, and
they were carried out. The boats were comfortable, the
special railway train on the Intercolonial, everything that
cpuld be wished. Tt was an unusual and memorable event to
be entertained as we were at Montmorency Falls by the
manufacturers of Quebec, and a page could be easily filled
with the incidents of that jaunt.

An intense feeling of Canadianism was to be remarked
throughout the party, which numbered amongst its members
“a score or two of ladies; and “Made in Canada,” became a
sort of watchword, a thing to conjure with, a sentiment to
inculcate. The beautics of the scenery along the route by
lake and rail, the novelties of a military and naval post like
Halifax, the glories of mountain and salt sea, were not more
wonderful to the unaccustomed gaze of the women of the
party than were the warmth of welcome. the business alert-
ness, the hopeful, confident attitude displayed by the Mari-
time Province manufacturers grateful to the men.

At the time of writing this despatch, early on Thursday,
the features of the trip which engaged most attention were
the coming dinner on Thursday evening, at which Hon. Mr.
Tarte was to speak, and the journey to New Glasgow and
Sydney, to witness the latest outcome of the effect of capital
judiciously applied upon the great natural wealth of Nova
Scotia. The remarks of Hon. Lieutenant-Governor Jones as
to the importance of Newfoundland and the West Indies, and
the future possibilities of their inclusion in the Dominion,
were among the most suggestive deliverances of . the day,
considering not only the position of the speaker, but the im-
portance of the gathering to which they were addressed.

3. H:

BRITISH COLUMBIA FINANCES.

The late Dr. G. M. Dawson informs us that evidences of
disturbance characterized the close of the carbonifer?us
period in British Columbia, and that the jura-trias period
was similarly punctuated. The same authority also states
that the cretaceous period ended with a great folding
in which additional height was given to Vancouver and
Queen Charlotte Island ranges as well as to the coast range,
and that the miocene closed with extensive volcanic disturb-
ances throughout the country southwest of the gold range.

For a iong time geologists were loath to concede that the
carboniferous was in evidence in British Columbia, which in
spite of geological and other disturbances has been termed
the Pacific Province. The jura-trias and cretaceous, we are
informed, belong to the secondary age of geological time;
while the carboniferous is included in the upper primary,
according to English nomenclature; and in the paleonto-
logical, according to western classification. Technical names
are often objected to by the everyday business man, but the
advance of technology in these scientific times demands that
these terms must be digested; they must be assimilated with
the current knowledge which a business man picks up fon
'Change, and which is often a very valuable part of his trade.
Upon the point then of great physical disturbances geologists
agree. Upon the point of later political and commercial
disturbances the geologist saith not, as geology and politics
are not interchangeable terms. But the terrestrial disturb-
ances to which it has been subjected have been a great bene-
fit to the country instead of a detriment. It is quite true that
the Pacific slope has been a “terror” to railway people, and
to some others, but this is disappearing with travel and in-
vestigation, What appear to be great mountains, when visited
by the traveller, change into a fertile table land which, accord-
ing to Professor John Macoun, at an elevation of 2,500 feet is
still capable of sustaining the agriculturist. The reader must
not confound this table land with the great ranges, and their
spurs, the materials of which domprise slates and schists with
granitic masses, and strata which are bare and inhospitable.

The Monetary Times has often expressed its apprecia-
tion of legitimate British Columbia enterprises, and of its
genuine wealth of raw material; its coal, iron, gold, silver
and copper. Guided, however, by that caution and conserva-
tism which experience teaches, it was wise not only to with-
hold its approval from questionable methods, but often to
condemn them without hesitation. Its contention has been
that even if British Columbia is a young country—if it has
abundance of uncoined gold and silver—extensive coal
measures and vast forests of merchantable timber, great
rivers and bays filled with food fishes, and vast tracts of
fertile lands, these do not justify misrepresentation or per-
nicious business methods on the part of the people individ-
ually or collectively. This is along the lines that éxperience
has taught, and when this is observed the progress of British
Columbia commercially and politically will be quite satis-
factory. ]

There appears to prevail some doubt as to what is the
right course to take. Much stress is laid on politics by
some, though it is difficult to see what party politics have to
do with the internal affairs of the province. No doubt. a cer-
tain percentage of the population believe their chance of
recognition and preferment would be best served by the all
round introduction of party machinery. This, however, ap-
pears to be a point of divergence between the assenters and
dissenters, and there are likely to be several new parties with
very extravagant platforms, all of which must evidently dis-
appear in the ranks of the ins and the outs when practical work
begins. It is not the purpose of the present article to
deal with that phase of the question. The present purpose
is to refer more particularly to the financial relations between
the province and the Dominion. How does its account stand
in the general ledger ? g

This province, unlike Manitoba, is not a post—-creatipn of
the Dominion. Though it was not entitled to the name of
province until after its admission to the Confederation (in
1871), it enjoyed a considerable measure of self-government;
first, under Richard Blanchard, who was Governor of Van-
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uver Island from 1849 to November, 1851; under Sir James
g)ouglas, K.C.B., from November, 1854, to March, 1864;
under Arthur Edward Kennedy, who was Governor from 1864
until the union of the island with the mainland, which occurred
in 1866. Sir James Douglas was Governor of the united
colony from 1858 to 1864. He was followed by Frederick
Seymour from the latter year until 1869, and from that time
until 1871 by Anthony Musgrave. It was during the regime
of Sir James Douglas that that doughty champion of Imperial
interests was informed by a trembling member of his staff
that “peace and happiness had departed from the country
forever, because a man with a ‘pointed beard’ and a ‘tall hat’
had that day arrived from America, and intended to start a
newspaper.” What Sir James then said has not been trans-
mitted to posterity, but it may be safely surmised that his
strange and significant eye just then spoke a multiplicity of
tongues, all to be translated with the same meaning. Subse-
quent events showed that the pen proved mightier than the
sword or the eye full of meaning, and thus began that reign
of democracy in British Columbia which has still many adher-
ents. No matter what may be urged against crown codonies,
that on the Pacific coast resulted in bringing to it a number
of 'able personalities, who like the Argonauts a little to the
south, were perfectly well able to go anywhere about the
globe. It has been said that the creation of a Dominion
Parliament has in most cases lowered the standard of local
legislatures, and even where the bicameral system prevails
this degradation has been but slightly diminished.

For some time past the province has been undergoing a
disturbance which I have frequently compared with certain
disturbances of geological time. Some folding and uplifting
have taken place; still there are enquiries of British Columbia:
“Is it a province of the Confederation or is it yet a crown
colony?” Perhaps some light will be thrown on these ques-
tions in succeeding papers under the heading that has been
selected.

West Yale, B.C., August 1, 1902.
(To be continued).

H.N.E.

CANADIAN PACIFIC FINANCES.

The directors of the Canadian Pacific Railroad held a
meeting in Montreal on the 11th inst. A dividend of two per
cent. was declared on the preference stock for the half-year
ending June 30 last, and one of two and a half per cent, for
the same period on common stock. The net revenue avail-
able for dividends was $7,550.014, the gross earnings having
been $37,503,054; working expenses, $23,417,142; leaving the
net earnings at $14,0850912. The income from other sources
was $958,827, so that the total net income amounted to $15,-
044,739. Out of this had to come the interest on land bonds
and other fixed charges, and the amount applied for ocean
steamships ($150,000). After providing for payment of divi-
dends, a surplus for the year was carried forward, amounting
to $3,063,074. Coming to a comparison with the previous
year, the gross earnings show up exceedingly well, amount-
ing to $37,503,054, against only $30,855,203 for 1901. Work-
ing expenses, however, also increased from $18,745828 to
$23,417,141. Total net income for 1902 is $15,044,739, as com-
pared with $13,042,800 for 1901, and the net revenue available
for dividends is $7,550.014, compared with $5,586,005, in 1901.

Referring to off-shoots of the Canadian Pacific in the
United States, the Duluth South Shore and Atlantic Railway’s
gross earnings for the year ending June 3oth, 1002, were,
$2,600,560, against $2,484,210 in 1001; the operating expenses
being $1,688,818 and $1,654,031, respectively. Total income
for 1902 was $1,008,036, against $835,170 for 1001. After
allowing for fixed charges, taxes, etc., there is a surplus for
the year ended with June 3oth last, as against a deficit for the
previous fiscal year of $113,103.

The Minneapolis, St. Paul and Sault Ste. Marie Railway
is another line in close alliance with the Canadian Pacific. Its
gross earnings for the fiscal year, ending with June 3oth last,
were $6,222,387; operating expenses, $2,041,627, and net earn-
ings, $3,280,760. In the previous year these items were

$4,517,075, $2,564,337 and $1,052,738, respectively. Fixed
charges, taxes and rentals amounted to $1,645,085 in the year
ending June 30, 1901. If fixed charges do not show an' in-
crease for the year just passed, the surplus applicable to divi-
dends will be $1,635,675, which is equal to the full 7 per cent.
dividend on the $7,000,000 preferred stock and a balance equal
to a little over 8 per cent. on the $14,000,000 common stock.

COLLINGWOOD SHIPBUILDING COMPANY.,

Few of the vessels which ply on Georgian Bay received
their baptism in its waters. In recent days shipping there
has assumed comparatively large proportions. Ports along
its shores have become something more than places with
plenty of picturesqueness, but little trade. Commercial activ-
ity and smoky funnels are to be seen on every hand. At
Collingwood great changes have taken place. Its harbor has
been improved; large shipyards have been established: an
immense dry dock constructed, and the whole commercial
aspect of the town has taken jon a modern forwardness. The
Collingwood Shipbuilding Co., limited, whose president, Mr.
John J. Long, is so well and favorably known, is a thorpughly
established institution. The company has an authorized cap-
ital of $2,000,000, ©of which $550,000 has been issued and paid
up. With this latter sum much has been accomplished. Last
year two large steel steamships were constructed, shops
erected, machinery installed, and a dry dock built. The
directors have shown what can be done with half a million
dollars; so now it is proposed that more stock be issued.
Messrs. John Stark & Co., brokers, this city, have been
authorized to receive subscriptions for 2,200 shares at $100
each. The total amount of the new issue was $300,000, but
already $80,000 has been taken up, and the balance is not likely
to hang fire for long.

GENERAL DRY GOODS SITUATION.

Since the beginning of August and more especially during
the past week, trade has been exceptionally good in the
wholesale dry goods houses. There have been a number of
buyers visiting the city, who have placed sorting orders to a
considerable extent. Everything points to a successful fall
season’s business, thpugh of course, a great deal depends
upon the weather, and the safe securing of the crops. Should
these influences be favorable the coming season is not unlikely
to be a record one in the dry gopds business. Prices in all
lines of textile goods are very firm, and advances are expected
in the near future in both linens and cotton goods. The
outlook for cotton crops in the Southern States has improved
considerably lately, and prices for the raw material
are liable to drop somewhat. This is hardly likely to make
any appreciable difference in the value of articles manufac-
tured from it, however, as the mills for a long time past have
been working on material which was bought some time before
the recent advances were made. Canadian fall woolen goods
are quite a strong feature in the trade just now, especially
those of the higher grades. The demand is bedoming brisker
than ever, and the mills which make a specialty of this class
of goods find it difficult to keep up with their orders. The
wool required for the manufacture of these goods is becom-
ing more expensive, though the coarse domestic sorts are
still out of favor. Prices will doubtless become higher afte‘r
a while, but for the present stocks in jobbers’ hands remain
about as before. Cloths and tweeds for men’s overcoatings
may especially be expected to advance.

Another noticeable feature of the warerooms is the num-
ber of good-looking printed flannelettes for wrapperettes,
blouses, etc. In appearance they are fully equal to the
French-made article. The designs are handsome, and the
printing well execcuted, and they are made to retail at low
prices.

Merchants thgoughout the country continue ‘to {n.eet
payments well, and an increasing number show a disposition
to take advantage of the cash discounts offered.
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TWENTY CENTS IN THE DOLLAR.

Rarely does a week go by, certainly not a month, that the
mail does not bring us some account of a retail failure, or the
list of creditors of some foolish unfortunate who has gone into
business without the qualities or means to achieve success as a
merchant. This week we get from London an account of the
disposition made of the assets of :he Wray Corset Company,
of that city, ahout whose history or brief carcer we know little.
The company’s liabilities zre quite a respectable sum, $23,705.
But the assets are by no means so respectable in amount, for
they are only $5,642, which means something like 23% cents in
the dollar. But the expenses of liquidation have run away with
$760, and we find the amount paid to crediters by Gibbons &
Harper, of London, is $4,878, which is equal to 20% cents in
the dollar. The expenses of liquidation are not extravagant,
compared with some they are remarkably low. We find $150
absorbed by rent, $8 by taxes and $50 by wages, all privileged
claims, while $200 was necessarily expended in taking stock and
auditing books. The liquidators got jonly $142, while some

other legal firm got $146. The amount realized by sale of stock |

was $5,118 and by the sale of book debts $536; in all $5,654. As
we are creditors for only the amount of a year's subscription to
The Monetary Times, two dollars, we feel tolerably resigned in
accepting the forty cents in stamps sent to us, in compensation
for pur claim. But to those who are creditors for hundreds oi
thousands of dollars, the liquidators’ letter would prove less
welcome.

TORONTO CATTLE MARKET.

The occasion of the opening of fiity additional yards at
the Toronto Cattle Market on the 7th inst. was scized by
Commissioner Coatsworth as an opportunity to draw atten-
tion to the growth and present condition of that important
local institution. This was done in a very pleasant manner,
by means of a luncheon, to which were invited a large number
of citizens representative of the cattle and other interests.
The following comparative Statement of receipts of stock up
to July 27th, this year and last, will serve to show that the
demand for increased space is no idle fancy, but based on
the necessities of the case:

Cattle. Sheep. Hogs. Calves.

20037 i S e R ELO04 59,412 86,428 8,629
8 s S 101,053 46,295 85,507 6,046
Increase, 1002 . 10,941 13,117 831 2,583
Increase per cent 108 28.3 0.97 42.7

Average increase in heads of stock, 20.60 per cent.

It is interesting in the present connection to go back a
few years to the time when the cattle market was first
opened, about 28 years ago. Then there were 20 cattle pens,
300 feet of shipping platiorm, and never more than ten cars
to load at one time. Now there are 140 cattle pens, 75
sheep pens, besides 26 receiving pens. There is a shipping
platform 1,162 feet long and accommodation for 26 cars at a
time. Besides, at the annex, there are 623 feet of shipping
platform, 75 cattle yards, 404 tie-ups and accommodation for
100 horses. Against this, it may be said, there is need for
at least 1,500 tie-ups, 50 additional cattle yards and accommo-
dation for 1,500 more sheep. A farmer should be able to tie
up his cattle for a week or ten days, and feed them as cheaply
as at home. That the market is not a costly luxury to the
city may be shown by the fact that in the last six years,
over and above all expenses except the land, it had turned
$76,000 into the city treasury.

THREE PROGRESSIVE CAPE BRETON TOWNS.

The town of Sydney shows signs of substantial progress
since my last visit a year ago. The Steel Company’s plant,
‘while not yet fully completed, has advanced considerably.
"There are two blast furnaces in operation, each with a capacity
of 300 tons per day, and two others of the same size now

undergoing repairs. The other buildings, completed and in
running order, include the coal crusher and washing plant
(where the coal before being made into coke.is freed from a
number of impurities, notably iron pyrites and slate), the
coke ovens, sulphuric acid and ammonia plants, open hearth
furnaces and blooming mills. The frame work of the rail mill
is all up and it is expected that the building will be complete
by the end of the year. The ores used in the furnaces here,
I understand, are red hematite from Bell Island, Nfid, mag-
netic iron ore from Cuba, and manganese from near Three
Rivers. The company are now turning out both pig iron and
steel billets in considerable quantities,

The burnt district in the centre of the town, the scene of
the conflagration of last October, is rapidly building up with
handsome blocks of brick and stone. The town council wisely
passed a by-law establishing a firelimit covering about all
the business portion of the town, within which limit the
erection of frame buildings is forbidden. The waterworks
system is being extended back to reach larger sources of
supply, and 16, 18 and 24 inch mains are being installed,
When fully completed, which will be some time in November
of the present year, this will give a water pressure of about
70 pounds in all the business portion, which is an encouraging
protection.

In the residential districts building is being actively car-
ried on, and a very noticeable feature is the superior class
of dwellings generally being erected, indicating prosperity and
good wage-earning powers. The immense pay rolls of the
Steel Company keep a good deal of money in circulation, and
business men generally report trade good, and payments much
more prompt than at this date a year ago. There is an air
of bustle and activity about Sydney, rarely seen’in a town of
its size, and the Sydney hotel was fairly filled to overflowing
with commercial men and tourists. The population of Syd-
ney, although given in the late census as 9,986, is claimed to
be between twelve and thirteen thousand.

Across the harbor and four miles nearer the ocean, lies
North Sydney, at present a town of some five or six thousand
inhabitants, but there are those who say it is destined in a
few years to rival Sydney in size and importance. At least
one firm has confidence in North Sydney’s future, Messrs.
Vooght Bros. who are erecting a magnificent four-story brick
and stone building, said to be the best of its kind in Nova
Scotia, to be used by them as a departmental store. Tha town
has, hitherto, been rather noted for its old-fashioned shops
and main street, but Messrs. Vooght Bros.’ new premises, with
the handsome offices being built for the Bank of Nova Scotia
and the Union Bank of Halifax, tend to give the town a much
more modern appearance, .

Three miles from North Sydney, and about to be connected
with it by an electric railway, is the town .of Sydney Mines,
built up around the mouth of a coal mine belonging to the
Nova Scotia Steel and Coal Co. The Steel Co. first shipped
their coal to New Glasgow to be used in their works there,
later they erected coke ovens at Sydney Mines, finding it
cheaper to ship the coke, and they are now at work on found-
atiobns for blast furnaces there. A Sydney paper  states
these will be ten in number, each with a capacity of 250 tons
daily. It is thought that in time the company’s whole plant
will be located at Sydney Mines, but as there is no suitable har-
bor there, they will be compelled to do all there shipping from
North Sydney, where they already have a pier.

August 4th, 1902. In TraNsITU,

INCORPORATED ACCOUNTANTS (GREAT BRITAIN)

Since we reviewed the work of this society in- our issue
of July 4th, we have been requested to give the names of the
leaders 'in this body, outside of England, who have aided n
the movement towards the “registration of public accountants
as a statutory professional class, recognized by special legis-
lation in their respective legislatures.” We give below the
names of the presidents, vice-presidents and secretaries re-
spectively:

Scottish Council—Borthwick Watson, J.P,, D.L., of Fal-
kirk; George Wilspn, F.S.A.A., of Aberdeen. and J. Landells
Selkirk, J.P., A.C.A., of Glasgow.
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Irish Committee—Edward Kevans, J.P,, A.C.A., of Dub-
lin; M. J. Stapleton, F.S.A.A,, of Cork, and Fred'k W. Kenny,
A.S.A.A, of Dublin,

Welsh Committee—Ivor J. Roberts, F.C.A., of Cardiff; J.
Martin Wood, F.S.A.A.,, of Newport (Mon.), and C. A.
Drinkwater, A.S.AA., of Cardiff.

Australian Committee, Victoria—Percy Whitton, F.S.A A,
of Melbourne; Jas. A. Robertson, F.S.A.A, of South Mel-
bourne, and Chas. A. Cooper, F.S.A A, of Melbourne.

South African Committee, Cape Town—Geo. W. Steytler,
F.S.A.A,, of Cape Town, chairman; Fred'k. W. Diamond,
F.S.AA., of Johannesburg, and Harry Gibson, F.S AA., of
Cape Town.

FOR GROCERS AND PROVISION DEALERS.

Reports sent from London during the last week of July say
there was a very strong market for Canadian cheese at 49s. to
50s. Inferior was selling at 47s. to 48s., though it was consid-
ered too high. 1

A significant feature of some of the dairy produce reports
coming to hand from Great Britain is the surprise expressed
at the absurdly low prices at which Russian butter is selling
there, when its intrinsic merit is, to say the very least, as high
as any butter going into that market. Large quantities have
been going in lattecly, while the Canadian import has been
materially less than usual.

According to latest reports to hand from London the
British demand for Canadian butter for current consumption
remained about the same, though prices had risen about 2s. per
cwt. In this advance saltless shared, which was likely to be
continued, as there was a scarcity of this article. Considerable
quantities of Canadian have been put into cold storage to help
supply the usual post—Qctober deficiency. Choicest Canadian
saltless was quoted at 98s. to 100s. ; finest, 94s. to 96s.

CANADIAN EXHIBITIONS.

The following s a list of the principal fairs to be held in .

Canada during the current year, with the dates upon which they
are to take place:

[ndustrial Fair, Toronte', .. .. /2 @ vl Sept. 1—i13
Central Canada, Ottawa .................. Aug. 22—30
Eastern Exhiition, Sherbrooke . ........ «..Aug. 30—Sept 6
Central Exhibition, Peterboro ............ Sept. o—i11
Provincial Exhibition, Halifax, N.S. ......Sept. 10—18
Western Fai¥, Longon . siien chsaeis oo Sept. 12—20
foentedl, "Guelph = {u o st iy fii o ririoe & Sept. 16—18
Hamilton Fair, Hamilton ... ............. Sept. 16—18

Great Northern Exhibition, Collingwood. . Sept. 23—26
Central Exhibition, Lindsay.............. Sept. 25—2y
Woodbridge Fair, Woodbridge. .........

e The revenue of the Dominion for July amounted to $4,-
727,587, as against $3,800,365 in the same month one year ago.
Expenditure was $2,036,111, an increase of $250,318 over 1901.
There was an increase in every department,
ticularly in customs receipts.

—The supplement issued last week by the Manitoba Free ;
Press, of Winnipeg, is a good illustration of the optimism

which prevails—and naturally prevails—in the breezy west.
The matter consists chiefly pf detailed information from all
parts as to the growing crops, which has been carefully pre-
pared by staff correspondents, and its pages are enlivened by
many photographs, specially taken on the field. Tt is well
worthy of perusal, and should make a splendid immigration
brochure. 3

—The contract which the Dominion Government has made
for a new steamship service between Canada and South Africa
is for five years, and is to start in the first week in October.
Sailings will be at least monthly, and provision will be made
for greater frequency. They will be from Montreal and
Quebec in summer, and from Halifax and St. John in winter.

but more par- |

The South African ports will be Cape Town and two others
yet to be decided upon. They will carry mails, and will be
supplied with cold storage.

—We have received from Messrs. Becke: and Haag,
Berlin, who were recently appointed by the Canadian Manu
facturers’ Association tp be that body’s correspondent mem-
bers for Germany, a neat card giving in brief some informa
tion about that country, its money, postal rates, measures,
cte., which may be useful to all intending Canadian exporters.
This firm make it their care to bring Canadian manufacturers
more in touch with the German trade, and invite the latter
to send their price lists, and, if possible small samples of the
goods they wish to have introduced. Their address is Berlin
S. 42, Ritter-Strasse 27.

—The Nova Scotia Steel and Coal Company has decided
to issue $1,910,000 common stock, $1,030,000 of which will be
offered at once to the holders of common stock of record on
the 2oth of August. The directors have come to the con-
clusion that it is imperative that the ecompany should provide
for a larger output of both coal and steel, for further enlarge-
ments of its plant, opening up another colliery, constructing
additional coke ovens, and steel-melting furnaces at Sydney
mines, and other improvements both at Sydney Mines and
Trenton. It is estimated that this work will cost about
$1,850,000, and it is believed by the management that the
result accruing from its completion will be profitable in every
way.

—The Canadian Woolen Mills Company, St. Hyacinthe,
is being reorganized under the care of Mr. Manville, of the
Johns, Manville Co., of New York, which holds a large finan-
cial interest in the company, and of Mr. Gordon MacDougall,
of Montreal. The liquidation, application for which was made
at the Superior Court in St Hyacinthe, is being facilitated

| by the company itself, and a provisional liquidator will be ap-

pointed to continte the business operations of the company
pending the appoiritment of a permanent one. Proceedings
are being taken by the Royal Trust Company to protect the
interests of bondholders whom they represent. There is no
intention of closing the mills, which are well provided for
carrying on a successful business, the plant being valued at
about $2,000,000,

—As illustrating the incidence of taxation under the sys-
tem of duties levied in the United Kingdom. The Midland
Mail publishes an interesting table showing how the burden
of indirect taxation falls on luxuries and necessaries re-
spectively:

Taxation.

£.8.4
gas. worth of beer pays .........covinivivenss o 8 o
9as. 'worth of spirits pays ................... 1 9 6
73s. 'worth of wine pays ..................... 0 9 o
72s. worth of cheap tea pays ............... I 40
72s. worth of coffee pays ................... 0 9 0
7%s., worth of sugar pays ................... 016 o
72s. worth of threepenny tobacco pays...... 303

CLEARING HOUSE FIGURES,

The following are the ﬁguresE Canadian clearing houses for the
week ended with Thursday, Aug. 14, 1902, compared with those

of the previous week.

Crries Aug. 14 1902. Aug. 7, IQ;:-
ntreal.., .. vesesaess $18,734,760 $19,147,9.

%;)rotnto ...... .o 15,246,287 12,672,564
Wlnnipeg #% aesfeneesde eveideles 2,226,223 3,675,903
Halifax . sesisenisesiendnsnne 1,702,742 2,061,740
CITRIINION SRS o coan s 730,584 712,816
St. John....... of uisiss s o0 oh ares 786,498 1,003,339
VRDCOUVEE o j'daiinle oo o0 o 'vis 938,202 1,096,611
WISRING 550, I o be o « Bibirds 352,645 602,449
IR i v's o0 5 7 vcsia niinh 4a 1,248,527 1,533,567
OtAWS, <o sn o b seessssissens 1,742,071 2,252,300

London ........ 754,667
$44,463,186 $46,043,943

Aggregate balances, this week $5,989,308 ; last week $6,822,868
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J, A. Giroux, a Montreal plumber, who
was reported insolvent several weeks ago,
is offering 10 cents on liabilities of about
$3.500, a proposition which does not ap-
pear to meet with much favor.

W. A. GiGUuerg, a Montrcal dealer in
hats, men’s furnishings, &c., who has only
been a short time in business in the north
ern suburbs, has turned over his estate to
the assignee, and fil s a list of liabilities
aggregating $3,000.

Miss Mary Searkow, milliner, Halifax,
N.S., recently noted as in difiiculties, is
offering her creditors 35 cents in the dol-
lar. S. P. Hubley, haberdasher, oi the
same city, also lately reported as failzd, is
making a proposition to pay 50 cents in
the dollar.

NEW CORPORATIONS.

Following is a list of new companies,
lately organized throughout Canada, that
have received Government charters, or
have been granted supplementary Letters
Patent.  The object of the company,
amount of capital stock, location of prin-
cipal office, and names of incorporators
are given, so far as possible, and whether
the charter has been granted by FProvin-
cial or Dominion Governments:

Messrs. J. M. Green & Sons, Limited.:

St. Thomas, Ont., $50,000. To carry on
the business of contractors, manufactur-
ers of and dealers in lumber, etc. J. M.
Green, W. J. Green, J. R Green, R A.
Green, and E. O. Penwarden. Ontario
charter.

The Cerberite Co., of Canada, Limited,
Toronts, Ont., $500,000. W. B. Nesbitt,
James Pearson, J. K. Paisley, John Noble
and' Hugh Mann. Ontario charter.

The Manitoulin Reforiner Printing and
Publishing Co., Limited, Gore Bay, Ont.,
$s5,000, E. L. Brazenor, D. B. McRae, J.
M. Fraser, J. H. Thorburn, J. L. Robert-
son, and William Thorburn. Ontario
sharter.

The Butchart Bros. Real Estate Co.,
Limited, Owen Sound, Ont., $150,000. R.
P. Butchart, D. M. Butchart, W M. But-
chart, D. C. Butchart and A. D. Butchart
Ontario charter.

The Allen Manufacturing Co., Limited,
Toronto, Ont., $500,000. To manufacture
and deal in apparel, etc. A. W. Alien, A.
P. Allen, Fred. Woodland, Sarah Allen.
and Minnie Woodland. Ontario charter.

The London Rolling Mills Co., Limited,
London, Ont., $200,000. To manufacture,
buy and sell iron, steel, etc. John White,
C. H. White and J. F. White. Ontario
charter. ‘

IL.a Compagnie de L'Evenement, Que-
bec, Que., $40,000. To carry on a printing
and publishing business. Hon. Phillippe
Landry, Hon. L. P. Pelletier, Hon. Thos.
Chapais, Hon. V. W. Larue, Hon. T. C.
Casgrain, I. N. Belleau, F. X:. Drouin,
Hon. T. P. Pelletier, Hon. N. Audit, Hon
Jos. Bolduc, Victor Chateauvert, Jos.
Vermette, Jos. Paquet, Alphonse Dumon-
tier, Narcisse Lacerte, J. I. Lavery, Alex.
Gauvreau, Elzear Fiset, Eugene Crepault,
Albert Bender, Louis Frechette and S. C.
Riou. Quebec charter.

THE

Collingwood Shipbuilding Gompany

LIMITED.

$2,000,000
550,000
300,000

Authorized Capital - - -
Capital Issued and paid up -
New Capital - - - - -

($80,000 already subscribed)

DIRECTORS:

JOHN J. LONG, Merchant, Collingwood,
President

THOMAS LONG, Merchant,
Sec-Treas.

ALEX. MeDOUGALL,
Minn., Vice-President

Capt. P. M. CAMPBELL, Collingwood

CHARLES CAMERON, Vessel Owner,
Collingwood

BANKERS—-The Bank of Toronto.
TRANSFER AGENTS The Toronto General Trusts Corporation, Toronto

Capt. Duluth,

Toronto,

OFFICE: B - - - COLLINGWOOD, ONT.

PROSPECTUS:

The Company possesses at Collingwood the only dry dock on the upper lakes, in Canada,
capable of accommodating large vessels. It is proposed to increase its capacity so as to enable
it to take the largest vessels trading, or likely to trade, upon these waters,

The Company, since the first of January, 1901, has been engaged in the construction of
steel steamships, and the Directors have satisfied themselves that the condition of the grain and
ore-carrying trade will assure to them sufficient contracts to keep an enlarged premises fully
employed.

The Directors believe that it would be profitable to erect works for the.construction of all
the engines, boilers and foundry work needed in the construction of steamships. They also see
a steady demand for engines, boilers and castings of large size for other purposes.

The Dominion Government recognizes the necessity, in the public interest, of an enlarged
dry dock, and has decided to grant a liberal subsidy for a term of twenty years; the annual
payments to be based upon the outlays made upon the work, and to begin upon its completion,
to the satisfaction of the Government Engineer. The Dominion Government already grants a°
small bounty on the tonnage of steel steamships constructed in Canada.

Two large steel steamships already completed by the Company, one for the Northern
Navigation Company, and the other for the Algoma Central & H. B. Railway Company, have
given complete satisfaction, and contracts have been executed for the construction of two other
steel steamships, each 375 feet in length, 48 feet beam and 28 feet moulded depth, to be com.
pleted May and June of next year. .

Messrs. Clarkson & Cross, who have examined the books and accounts of the Company
from the said first of January, 1901, certify the earnings to have been equal to eight per cent,
upon the capital employed. Their report and statements are in the possession of the Company.
The Company have no bonded or floating debt and no preference stock.

The Company is exempt from taxation, in perpetuity, by the municipality of Collingwood,
except as to school rates, which are assessed upon a fixed nominal valuation. This exemption
is confirmed by an Act of the Legislature of the Province of Ontario.

The additional capital now offered for subscription is for the following purposes :

1. To enlarge, improve and equip with the most modern appliances the dry dock.

2. The erection of a steel-framed and brick-cased foundry for the making of very large
castings, with the best and most modern equipments.

3. A steel-framed and brick-cased machine and engine shop of the most improved kind.

4. A steel-framed and brick-cased boiler shop.

MESSRS. JOHN STARK & COMPANY

Are authorized to receive subscriptions on and after this date,
at their offices, 26 Toronto Street, Toronto, for 2,200 shares of $100
each at par; the remaining 800 shares have been already sub-
scribed for.

The Directors reserve the right to allot such subscriptions and for such amounts as they
may approve. The subscription books will be open on Monday, August 18th, and close not
later than Thursday, August 21st.

A deposit of ‘ten per cent. is payable on subscription, aud the balance will be payable at the
office of the Company in'Collingwood, as follows :—

20 per cent. upon allotment ;
35 per cent. on the 1st November ;
35 per cent. on'the 1st January, 1903.

Subscribers may anticipate these instalments, and pay up their stock in full upon allotment
and such stock will rank for dividend from the date payment is made. :

 If noallotment is made, the deposit will be returned without deduction, and if a partia]
allotment is made, the surplus deposit will be applied towards the amount payable on allotment,
and the surplus, if any, returned. :

Application 'will be made in due course to have the stock listed on the Toronto Stock
Exchange. ‘ i

Forms of Application may be'obtained from

JOHN STARK & CO.,

Toronto, T2th August, 1902. 26 Toronto Street, Torontg

o

o
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La Compagnie J A. Gosselin, Drum-
mondyville, Que., $50,000. To carry on the
busiress of manufacturers and dealers in
all kinds of goods. J. A. Gosselin,
Origine Gosselin, L. H. U. Gill, Thos.
Quinn, and L. A. Brien. Ontario charter

ILa Compagnie Industrielle de Mont-
magny, Montmagny, Que, $50,000. To
carry on a business as manufacturers of
wooden-ware. Alfred Blais, Eugene Pa-
quet, H. deLottinville, Amedee Cote and
Maurice Rousseau. Quebec charter.

The Lotbiniere Lumber Co., Sherbrooke,
Que., $100,000. To carry on a lumbering
and manufacturing business. E. W. To.
bin, F. N. McRea, Bernard Quinn, J:
A. Begin, and Firmin Campbell. Quebec
charter.

The Bay of Fundy Oil Co., Limited.
Halifax, N. S., $500,000, B. F. Pearson,
James Freel, Steadman Crandall, G. F.
Pearson, and F. W. Emmerson. N. B.
charter.

The Carleton Foundry Co., Limited.
St. John, N.B., $6,000. W. G. Haslam,
W. J. Irons, Ezekiel Mcl.eod, Edwin
Riley, J J. Gordon, W, E. Scully, and H.
€2 5mith. N. B. charter.

The Victoria Hospital of Kaslo, Kaslo,
B.C., George Alexander, A. W. Allen.
G. O. Buchanan, A. T. Garland, A. W.
Goodenough, S. H. Green, W. E. Hcd-
der and Robt. Irving. B. C. charter

The Mutual Fire Insurance Co., of
James Neelands, James Dallas and W. A.
Ward. B.C. charter.

The Kettle Valley Poultry Co., Limited,
Vancouver, B.C., $10,000. B.C. charter.

The Kingston Gold and Copper Mining
Co,, Limited, Victeria, B.C. $1,000,000.
B.C. charter,

The A. D. McRae Lumber Co., Lim-
ited, Vancouver, B.C., $16,000, B.C.
charter.

The British Columbia Mica Co., Lim-
ited, Moncton, N.B., $1,000,000. Samuel
Winter, Wm. Christie, J. McD. Coolke,
G.'R. Jones, A. H. Jones, E. A, Reilly,
and J. P. Geddes. N.B. charter.

The Winnipeg Baseball Club, Limited.
Winnepeg, Man., $2,000. R. J. Smith, J.
W. Lamb, J. S. Jackson, D. T. Cummings
and E. L. Smith. Manitoba charter.

The Manicouagan and English Bay Ex-
port Co., Quebec, Que., $150.000. Lot-
enzo Evans, W. M. Dobell, R. H.Scou-
gall, R. M. Beckett and Norman Chris-
tens2n. Quebec charter.

The Mutuzl Fire Insurance Co. of .
B.C., Limited, Vancouver, B.C. No
guarantee stock is to be issued at present.
A. C. Wells, W. F. Stewart, Thos, Kidd.
John Oliver, J .C. Metcalf, G. W. Beebe,
L. R. Anthier, J. F. Collins and. John
Perry. B. C. charter.

The Chicago and B. C. Mining Co .
Limited, Vancouver, B.C., $1.000,000. B.C,
charter.

The American Benevolent Association,
St. Louis, Mo., C. T. Tucker, E. J. Nor-
ris, A. H. Marshall, E. S. Puller, G. S.
Gaines, and A. M. Pohl. B.C. charter,

The Butler Shingle and Manufacturing
Co., Limited, Vancouver, B.C., $20,000.
British Columbia charter,

PROFIT-SHARING.
According to an article on this sub-
ject, which appears in the Labour
Gazette for March, there were, at June
3oth, 1601, only nine dritish printing

terest in their businesses, the average ag-
gregate number of persons employed by
them being 1,875. In addition to these,
the profit-sharing system was believed Lo
be in operation with respect to
other firms in the trade, although
particulars are available. There
also eleven other printing firms in
which although profit sharing had once
been instituted, it no exists,
Three other firms connected with paper
and print, employing an average of 772
persons, -also share their profits with
their employees, and there are likewise
two others who have now abandoned
the system.—British and Colonial Printer
and Stationer,

three

no
were
longer

oy

firms who gave their employees an in- |

Commercial,

MONTREAL MARKETS.

—_—

Montreal, August 13, 1902,

While there is little doing values hold
fairly steady owing tp the limited re-
ceipts, and we quote $4.15 to $4.20 for
No. 1 pots, with $4.25 occasionally paid
for a lot of gcod tares: seconds abont
$3.70; pearls, $6 to $6 25.

Cements and Firebricks.—A satisfactory
aggregate of moderate orders js report-
ed, and prices rule firm. There is still an
entire absence of supplies from the U.S.
Receipts this week are 4,525 brls. of Bel-
gian and German cement, and 05,525 fire-
bricks. We quote : Belgian, $1.;0 to
$2.10; English, $2.10 to $2.20; German,
$2.20 to $2.40; Canadian, $2.10 to $2.25;
firebricks, $16 to $ar.

Dairy Products.—Somewhat of a heavy
tone has prevailed in the butter market
of late and quotations are about 4 of a
cent lower than a week ago; for fancy
Townships prices range from 19% to
10%c.; fine ditto, 1974 to 19%4c.; regular
creamery, 18%4 to 183c.: dairy, 16 to
16%c. Cheese prices rule just about at
the level of a week ago, but the demand
is rather better. We quote fine Ontarios
‘at 954 to 97%c.; Townships, 94 to 9¥4c.;
Quebecs, 9% to. 9l4c. Export business
continues active. Last week’s shipments
of cheese were 77.4314 boxes, exceeding
those of same week last vear by nearly
37,000 boxes. Of butter there were ship-
ped 11,546 pckes., as compared with ro,-
832 pckgs. for corresponding week of
1901. Cheese shipments at date exceed
those bf last year by 284,000 boxes, and
butter shipments by 62,000 pkgs.

Groceries.—The sugar market is at last
showing some signs of reviving strength
and an advance of ten cents in yellows i«
reported in New York, though local re-
finers have not as yet made any an-
, touncement of an advance, and the fac-
tory price for standard granulated con-
l tinues at $3 65, with yellows ranging from

| THE

ACCIDENTS

‘Ontario Aceident and AND
Lloyds Plate Glass £ DISEASE,

INSURANCE COMPANIES

Issue Specially Attractive Policies covering Accldent
| Accldent and Sickness Combined, Em loyers’,
Elevator, General and Public Liab lity.
Plate Glass,

| EASTMURE & LIGHTBOURN, Gen' Agents
3 Toronto Street, TORONTO.

Union
Assurance Society ot London

Instituted in the Reign of Queen Anne,
A. D, 1714,

Capital and Accumulated Funds
Exceed $16,000,000

One of the Oldest and Strongest of
Fire Ofttices

Cannda Branch: Corner St. James and
MeGill Sts,, Montreal.

T. L. MORRISEY, Manager.
W.& E. A, BADENACH, Toronto Agents

The Continental Life Insurance Co.
Head Office, TORONTO
AUTHORIZED OAP".'AL, %1,000,000

The policies of the Continental are as liberal and troe
as absolute satety allows, and the premiums are as low
as the security of policyholders permits. For districts
and agencies apply to Head Office.

HON. JOHN DRYDEN, President.
GEO. B. WOODS, Manager.
CHAS. H. FULLER, Secretary.

ANELO-AMERICAN

Heap Orrice :

McKinnon Bldg., Toronto

AUTHORIZED CAPITAL, $1,000,000

Full Government, Deposit,
opted at equitable rates,

A, DEAN, Manager.

Sity Agent—H. G. CHARLESWORTH.
Telephone 2490.
Applications for Agencler Solleited.

fhé London Mutﬁal-

Fire Insurance Co. of Canada
Head Office—LONDON, Ont.

Insurance no-

Lomse P, =" .0 e $3,000,000
Business in force, over - $60.000,000
Assets - - . . $502800 53
Hox. Joun Drypes, Gro. GiLuies,
President. Vice-President

H. WabppIinGTON, Sec’y and Man. Director.

The London Life Insurance Co.

Head Office, LONDON, ONT
OHN McCLARY, President
A. O. JEFFERY, 0.C,LL.B.,D.C.L., Vice-President,
Bvery desirable form of lite insurance afforded on a
favorable terms as bgother first-class companies,
MONEY TO LOAN on Real Estate security at
lowest current rates of intercst.
Tiberal Terms to desirable agents.
JTOHN G. RICHTER, Manager
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TORONTO PRICES CURRERNT.
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$3 upwards. The present demand is re-
ported excellent. Molasses continues
c€asy at 23 to 24c. for Barbados, the only
kind on the market this season. There
is a pronounced scarcity of Valencia
raisins, indeed the market is practically
bare, and recleaned two years old stick
is actually selling at 674 to 7c. Canned
gomatoes continue to rule high; a sale
of a 250 case lot is reported, and jobbers
are asking $1.12%4 for standard brands.
Some of the large French-Canadian
houses are reported as making heavy
cuts on quotations for new pack,
though some Western packers have
altogether withdrawn quotations. No
weakening is reported in the Japan tea
market, some fair supplies of good me1.
jums are due here in about three weeks,
the price of which will hardly go under
17c. China greens, while very firm, are
hardly so markedly strong as they were.
The London market for low and medium
grades of Ceylons and Indians has im-
proved from a farthing to a halfpenny.
White beans continue to advance, $1.47%
being now quoted in the West.

Hides.—Business is quiet, and the mar-
ket has not undergone any change dur-
ing the past fortnight For No. 1 beef
hides the general quotation is oc.,
though this figure is sometimes exceeded
in the keen corpetition existing among
buyers. Calfskins are now in very light
supply, and bring 12 and 10c. per Ib., for
Nos. 1 and 2, respectively. Lambskins
are quoted at 4oc.

Metals and Hardware—The move-
ment in these lines is.still keeping up
remarkably well for the season. The
sale of the damaged plates. etc., ex
steamship “Monteagle.”” has been com-
pleted, and prices realized are estimated
at about 45% of the laid down cost.
Canada plates are a little easier in
Britain, but local stocks are small, and
the quotation for 52 sheets is firm :t
$2.65; galvanized Canadas are quoted. at
$4.20 for 52 sheets. and $4.45 for sixties.
Black sheets sell at $255 for 28 gauge,
and galvanized sheets at $4.35. In
tinned sheets there is no change. Boiler
plate is steady at $2.10. and iron pipe
firm at $4.81 for inch, with some scarcity
still reported. Ingot tin, 31%c.: lead.
$3.10; spelter very firm at $5.10; sheet
zine, 6¢.

Oils, Paints and Glass.—No change is
reported in either linseed oil or turpen-
tine. Fsh oils remain very quiet. and very
little new make of steam refined seal oil
has yet reached here; some moderate lots
of straw seal have come to hand for which
45c. is asked in a jobbing way, for steam
refined soc. is quoted for round lots, net
terms, and 55¢. would be about the joh-
bing figure. Supplies of new cod oil are
also light. We quote: Single brls., raw an-
boiled linseed oil. respectively. 77 and
8oc. per gallon. for one to four bar-
rel lots: 5 to 9 barrels. 76 and 7oc.. net
30 days. or 3 per cent. for fonr monthe’
terms. Turpentine. one harrel. 68¢.: two
to four barrels, 67c.: net 30 davs Olive
oil machinery, occ.; cod oil, 33 to 40¢.
per gallon; steam refined seal, ssc. per

= Gionfebcration ﬁ

ASSOOIATION, HEAD OFFICE, TORONTO.
Full information sent on application.

W. H. BEATTY, Esg.,

INSURANCE IN FORCE, over $33,000,000
Policies Free from Conditions. Jj

- . = - - Presmexr,
\ W. C. MACDONALD, Acruary. J. K. MACDONALD, MANAGING DIRECTOR.

The National Life Assurance Company of Canada.

ELIAS ROGERS, . - .

President,

W. D. LONG, A. S. IRVING, . Vice-Presidents,
R. H. MATSON, Managing Director, F. SPARLING, Sec retary,
The Guaranteed Reserve and Option Policies of “The National Life" are the best contracts
of life insurance ulv(fnnnl\h:. and guarantee Free Residence and Occupation, Automatic Non-forfeiture,
Cash, Loan, and Paid-up V “l_““‘- One Month's Grace for Pavment «J Premiums, Thirteen Months for

Revival of Policies. For explanatory pamphlets apply to Hrap Orrice. Trmrx BuiLoixa,
ORONTO. Active and reliable agents wanted - N o . - o & .

gallon; straw ditto, 45 to 47c.; Castor

The Mutual Life of Canada

(Formerly the ONTARIO MUTUAL LIFE)

Death rate per $1,000 of mean insurance in force, 1901
w In 15 Canadian Life Companies, average ..... o $7 90
In The Mutual Life of Canada $6.86

u In 15 Canadian Life Companies, average ... ...... 36.20%,

In The Mutual
o’ ual Life of Canada ........ 16.889,

Combined Death and Expense rate per $1,000, 1901

Expense rate per cent. of total income, 1901

Con-
trast

In 15 Canadian Life Companies, average ... . ..... 22 70

In The Mutual Life of Canada $13.91

From the above figures intending insurants will see where their

interests will be best served.

The Mctropolitan Life e e

“‘The Leading Industrial Company of America,””

I=» represented in all the principal cities of the United States and Canada

THE- METROPOLITAN is one of the oldest Life Insurance Com-

pa}xies in the United States. Has been doing business for over
thirty years.

THE METROPOLITN has Assets of over 74 Millicps of D
Liabilities of 64 A\lions, and a Surplus of over 9 Micl‘lion(;flnrs'

THE METROPOLITAN pays Death Claims, averaging one for every
two minutes of each business day of eight hours, and has Six
Million Two Hundred Thousand, Policy-holders

THE METROPOLITAN offers remunerative employment to any
honest, capable, industrious man, who is willing to begin at the
bottom and acquire a knowledge of the details of the business.
He can by diligent study and practical experience demonstrate
his capacity and establish his claim to the highest position in
the field in the gift of the Company. It is within his certain
reach. The opportunities for merited advancement are unlimited.
All needed explanations will be furnished upon application to
the Company's Superintendents in any of the principal cities,

BRANCH OFFICES IN CANADA

Hamilton, Canada—37 James Street South—W. (. Niles, Supt.
London, Canada—Room 4, Duffield Block, Dundas and Clarence Streets—Geo.
H. Smith, Supt.
Montreal, Canada—1670 St. Catherines Street—Chas. Stansfield, Supt.
' 4 Ltk 5,§g Board of Trade Building, 42 St Sacrament Street—
Henry Briggs, Supt.
Ottawa, Canada—Metropolitan Life Building, Metcalfe and Queen Streets—
Geo. E. C. Thornton, Supt.
Quebec, Canada—Room 12, People's Building, 125 St. Peter Street—Geo. K.
deKappelle, Supt.
Toronto, Can.—Confederation Life Bidg., Yonge St.—Wm. O. Washburn, Supt,
*“ . Lawlor Building, King and Yg:ge Streets, Rooms 32 and 34—
Pierce Keefe & Co.
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Commcrcial Union

Assurance Co., Limited.
01 LONDON, Eng.

Fire - Life - Marine
Capital & Assets over $34,000,000

—

Canadian Branch—Head Office, Montreal.
AS. McGREGOR, Manager,
fice, 49 Wellington Street East.

GEO. R, HARGRAFT,
Gen. Agent for Toronto and Co. of York

Caledonian
INSURANGE CO0., OF EDINBURGH
The Oldest Scottish Fire Office.
HEAD OFFICE FOR CANADA, MONTREAL
LANSING LEWIS, Manager.
J. G BORTHWICK, Secretary,
MUNTZ & BEATTY, Resident Agents

Temple Bldg., Bay St., TORONTO
Telephone 2309,

Toronto

Northern gz«

Canadian Branch, 1780 Notre Dame Street, Montreal.
Income and Fund, 1901,

Capital and Accumulated Runds, ., .. i 42,990,000
Annual Revenue from Fire and L * Premiums

and from Interest on Invested Funds...,.. 6,665,000
Deposited with Dominion Government for

the Security of Policy-holders ........ ... . 238,000

G. E. MonerLy, Inspector. E. P. PEARSON, Agent.
Rost. W, "T\'RK. Manager for Canada.

Home Lifc

ASSOCIATION OF CANAD
Head Office, Home Life Building, Toronto

Capital, $1,000,000

RELIABLE AGENTS WANTED 1n
unrepresented districts,

Correspondence solicited.
President—HON, R, HARCOURT, M.A., K.C.
Managing Director—A. J. PATTISON,

The Dominion of Canada Guarantee &

Accident Ins. Co., Toronto, Ont.

BONDS for the fidelity of employees.
COMPENSATION for accidental injuries,
INSURANGCE against sickness,

GEO, GOODERHAM, J E. ROBERTS,
President, Gen. Manager

HE ....

[Incorporated 1875)

Mercantile Fire

INSURANCE COMPANY

All Policies Guaranteed by the LONDON AND
LANCASHIRE FIRE INSURANCE COMPANY OF
LIVERPOOL.

rovident
Savings Life
Assurance
= Society

Established 1875. of New York
EDWARD W. SCOTT, President.

Agents wanted in unrepresented districts.
Apply to
C. T. GILLESPIE,
. Manager for Ontario, Nova Scotia and New
" Brunswick. Temple Building, Toronto

STOCK

AND BOND REPORT.

CLOSING PRICE

5 Divi-
g | il | capital | dend
BANKS 2 Sub- Paid-up i last 6 HaALIFax, Cash val
@ | scribed. Months | Aug. 13, "9oz| per share
PGB TR $ $ $ $ g
British North America ................. 243| 4,866,000 | 4,866,000 | 1,776,000 3% 138 140} 335 94
Commercial Bank, Windsor, N.S.. .. .. 40| 500,000 350,000 60,000 3 98 100 2 20
Exchange Bank of Yarmouth........ .. 70 280,000 265,000 40,000 5 95 50
Halifax Banking Co... ......... ... .. 20| 600,000 600,000 500,000 3? 171 17§ 34 20
Royal Bank of Canada ............. .. 100/ 2,000,000 | 2,000,000 | 1,700,000 3 170 1763 170 co
New Bramswick . 100, 500,000 500,000 700,000 6 300 301 300 0o
NOvE BRI S LT e 100/ 2,000,000 | 2,000,000 | 2,800,000 4% 255 260 255 00
People’s Bank of Halifax ... ... .. . 20 700,000 700,000 | 280,000 3 33t r36d 26 63
People’s Bank of N.B..... iovior.in. 150 180,000 ;&.x xz.g : Sl P SARE IS
St. Stephen's ............ 100 200,000 00, y
UnionL 3:[?!: Halitax .. .. 50| 1,000,000 | 1,000,000 642,660 3§ 170} 173 85 25
b £ T P T R Ao S e 50 e v 75| 300,000 300,000 40,000 2 I\?I“ontre‘fl 72 50
Aug. 13
East R R TR 2,000,000 | 1,966,000 | 1,200,000 3if ¢ T R 75 50
ll?):}::ll;g:w"s / lps ............. 1,999,800 | 1,973,000 950,000 3 135 145 135 00
Provincial Bank of Canada .. .. 73,000 BRO08 |, i dai e nil. e Ko ik
a Banque Nationale .......... 1,490,000 | 1,465,000 350,000 3 195 110 58 50
Merchants Bank of Canada. ... 6,000,000 | 6,000,000 | 2,700,000 34 155 1s57% 155 oo
Monknagl. olooer sl it 12,000,000 | 12,000,000 | 8,000,000 5 257 oy 514 00
L DR QAT R 2,500,000 | 2,500,000 | 2,150,000 4% 214 217 107 o0
ueBets: | SHEG I i 2,500,000 | 2,500,000 800,000 3 120 Ss 120 0o
Union Bank of Can ~ ..,..0. .. . 2,000,000 | 2,000,000 650,000 34 lglgoror':iél 130 oo
1 Aug. 13
Canadian Bank of Commerce .......... 50| 8,000,000 | 8,000,000 | 2,000,000 ‘;é‘ 162 % 81 37
Dominion . ., 50| 2,500,000 | 2,500,000 | 2,500,000 5 2508 ... 125 25
Hamilton . 100| 2,000,000 | 2,000,000 | 1,600,000 5 235% 236} 235 2§
Imperial 100| 2,500,000 | 2,500,000 | 2,125,000 5 2401 2404 240 25
Ontario 100| 1,400,000 | 1,399,00¢ 425,000 3 135 136 135 oo
Ottawa . 100( 2,000,000 | 2,000,000 | 1,765,000 4% 216 2.8 216 0o
Standard . .. 50| 1,000,000 | 1,000,000 850,000 s M3, 121 50
Su\’crcip;n: 1,300,000 844,272 141,629 nil. Vel 5 R
Toronto ... 100| 2,500,000 | 2,497,000 | 2,597,000 st 247 256 247 oo
Traders. . ... 100| 1,350,000 1350000 | 350,000 3 T R 123 0o
sste X J 150,000 4 1 1 140 oo
Wentern coc. i b gk v st e B T 100 500,000 418,000 § 'quar{wrly 40 45
LOAN COMPANIES. }Aod 1%
SPECIAL ACT DOM. & ONT, ! i ey
Canada Permanent and Western Can-
ada Mortgage Corporation .......... 10/ 6,000,000 | 6,000,000 | 1,500,000 120 121 12 00
UNDER BUILDING SOCIETIES ACT, 1859
Agricultural Savings & Loan Co....... 50| 630,200 630,200 207,000 3 1y 119 58 s0
Toronto Mortgage Co .............. ... 50| 1,120,860 725,000 250,000 24 93 46 so
Canada Savings Loan Co. 50| 750,000 750,000 000 3 1204 50 ag
Dominion Sav. & Inv, Society 5., . .50 50| 1,000,000 934,200 40,000 2 70 g\s oo
Huron & Erie Loan & Savings Co. 50| 3,000,000 | 1,400,000 925,000 4% 182 1L 0o
Hamilton Provident & Loan Soc. 100| 1,500,000 | 1,100,000 340,000 3 120 120 oo
Landed Banking & Loan Co.. . 100 700,000 700,000 185,000 3 119 119 0o
London Loan Co, of Canada.. ....... 50| 679,700 679,700 85,500 3 100 50 co
Ontario Loan & Deben. Co., London . . | 50| 2,000,000 | 1,200,000 560,000 3 car 60 s0
Ontario Loan & Savings Co., Oshawa. . 50| 300,000 300,000 75,000 S BT R by S, b
People’s Loan & Leposit Co. .......... . 50| 600,000 600,000 40,000 % 3% 42 18 oo
UNDER PRIVATE ACTS.
Brit. Can. L & Inv, Co. Ld., (Dom, Par.)| 100 2,000,000 398,481 120,000 Y5 6o 65 60 oo
Central Can. Loan and Savings Co....| 100 2,500,000 | 1,250,000 500,000 1+ w38 2ill. 138 oo
London & Can. Ln. & Agy. Co. Ltd. do. 50| 1,000,000 | 1,000,000 210,000 3 .. 100 o
Man. & North-West. L. Co. (Dom. Par.)| 100 1,500,000 375,000 1,000 5 0 e 70 0o
“ Tue Compantes’ Act,” 1877-1889.
Imperial Loan & Investment Co. Ltd. .. 100| 830,850 7341590 174,000 2} s Pt U
Can. Landed & National Inv't Co., Ltd. 100{ 2,008,000 | 1,004,000 350,000 3 107 107 00
Real Estate Loan Co................... 40| 578,840 373,720 50,000 5 8 31 20
ONT. J1. STK. LETT. PAT. ACT, 1874.
British Mortgage Loan Co............. 100| 450,000 411,000 140,000 g RSN (T T
Ontario Industrial Loan & Inv. Co. .. .. 100 373,000 AIBIROR L S e . % SO0 e P
Torento Savings and Loan Co., ... ... 100| 1,000,000 600,000 120,000 | 3‘ ; 124 127 oo
quarterly
‘e o Par
INSURANCE COMPANIES RAILWAYS. éagl: L(:lrgo::
Excrisu  (Quotations on London Market) h
——— e S
e
No. r Sol8 Last . ific Sh 5 .
< Yearl 88y Canada Pacific Shares, 3%.. .. cads el .| $100 |130} 1
Shares ivi-y Name oF CompaNy | £ 83| Sale & BIR. it Mortgaée Bonds, 5%... 113 ,:?
or amt.| g4 a5 E & A do. 50 year L. G. Bonds, 3% 103 1og
Stock. ho|< U8 1 | Grand Trunk Con. stock......... 34 133
—_ A perpetua‘i debe(;\tt}l‘re stocl/& 137 140
y, do. Eg. bonds, 2nd charge 6 125 128
\y 8ps|Alliance........... 20 |21-5| o} o} do. First preferences...... ....... 97 108
hgg,g 35 8 C. Union FL. & M.| 50 | 5 44% 453 do. Second preference stock 3}. . .. 9;3 92}
400,000 8 |Guardian F.& L. .| 10| 5 9 of do. Third preterence stock. .. ... .. 398 40
15:862 20  |London Ass. Corp..| 25 | 124 51 52 | Great Western per 5% debenture stock. . 135 138
10,000 174 |London & Lan. L...| 10| 2| '8 8} | Midland Stg. st mig. bonds, 5% <l 105 oy
89,155 24 London & Lan. F . 25 24 18 19 | Toronto, Grey & Bruce 4% stg. bonds,
245640/ 9o |Liv. Lon. & Globe.. Stk | 2 | 43} 444 8L DIOELRARC. ot o it o A Ecie 10F 108
30,0001 30 [Northern F. & L...|100 | 10 | 31 73
110,000  3ops North. Brit. & Mer..| 25 | 6} 161 37i
55776 35 |Pheenix........ ../ 50| 5[ 315 32
125,2 634 |Royal Insurance 20 | 3| 474 484 S. London
Ig,oo% .... |Standard Life ol 80 b xa e SECURITIE  pe
240,000|  8/6ps|Sun Fire........... 10 | 10 | 10 10} o e
CANADIAN. Aug. 13 o
§¢ 000 6} |Brit. Amer. F. & M.. o8 % Don:;éuon 53% stdo;k. :;;243. ofsl‘!)sr. loan...... 101 103
2,500 8 |Canada Life........|$50 |$50 {150 1 3o, 4% do. 1910' 5l intoal. 2
10,000 15 Confedelrellfifon Life..|400 |400 270% 99 S % db, . Ins. stock
1 ial Life...... 147 " g 4
#,000 15 Sr\rxlgeﬂife Ass. Co...|100 | 10 4nz; 410 Montreal te"g‘:‘g 5% 1908........
:s‘ooo 5 uebec Fire........ 160°1 1% | dg‘ 5% :8;4:5%. ..... ..
g 25 ueen City Fire....|100 | 65 |a80 City of Toronto &’ater Works Deb., 1906, 6%..
50, 000 14 estern Assurance.| 50 | 25 | 95 96 do: 80 geb. con. b 2
do. fully pd.... .. .. i W ST do. do. stg. bonds 1928, 4%. .| ror 103
do. do. Locz:ll Imp. Bpnds 1913, f?%é G g 101
do. do. ' Bonds 1929 34%. . 150
City of Ottawa, Stg. 1904, 6%. .| 101 104
DISCOUNT RATES. London, Aug. 1 gity og gawon ebs. lgg; .Z% 103 10g
ity of Quebec, con., 1905, 10§ 1y,
ydo. do. sterling deb. 1923, 4%..| ror ‘:"3
City of Vancouver, : 1931, 4‘2. -| 102 roq
H s 3 2§ 0. do. 1932, 4%. .| 103 yq,
BankdoBllls, g mon‘t;hs .......... : '*;i .. | City of Winnipeg, deb 1914, 5%. .| 105 mfl
Tradc:io Bills, 5 gg :i ot
6
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Fire Ins. Co. of Berlin, Ont.

Cash and Mutual Systems.
Total Net Assets
Amount of Risk
Government Deposit
JOHN FENNELL,

. 15,307,774 12
36,300 co
President.
Vice-President.

GEO. LANG,

FOUNDED 1825.

Law Union & Crown
INSURANCE COMPANY OF LONDON

Assets s $22,000,000

Assets Exceed

Fire risks accepted on almost every description
of insurable property.
Canadian Head Office:
67 BEAVER HALL, MONTREAL
J. E. E. DICKSON, Mgr.
DOUGLAS K. RIDOUT, Toronto Agent.
Agents wanted throughout Canada.

Established 1824

The MIANCHESTER FIRL

Assurancc Co.
Head Office—MANCHESTER, Ena,
H. S. MALLETT, Manager and Secretary.

Asseots over $13,000,000

Canadian Branch Head Office-TORONTO.
JAS. BOOMER, Manager.
T. D. RICHARDSON, Assistant Manager.

AFFRAY & MacKenzie
City Am“}}osurn LAWSON.

THE DOMINION LIFE ASSURANGE CO.

GROWTH IN 1901.

1900 1901

Amount of $ 681,700 $ g‘zg.Too

icies Issu 583.970 1,090 |
Nct Insurance Gained 232,496 542,292 |
Total at Risk . 3879,332 4,421,624
SR <5, Sy« o % 0% 500 % Foir ik oy 138,057 158,450
Expenditure 59,842 79 079
Total Assets 539.206 615,600
Total Security to Policy-holders. 839,266 915,690

THOMAS HILLIARD, Managing Director.
C. W. CHADWICK, District Manager,
Dineen Building, TORONTO.

QUEEN CITY

Fire Insurance Co.

HAND-IN-HAND

Insurance Company.

MILLERS & MANUFAGTURERS

“Insurance Company.

Fire Ins. Exchange

Corporation.
Authorized Capitals, $1,250,000

to placing large lines on
turing' risks that come up to
our standard.

jal attention given
Special and %

Head Offices—Queen Cit Chambers, Toronto
SCOTT & WALMSLEY

ESTABLISHED 1858
Managers and Underwriters.

—_—_———.—*—\\“
When writing to advertisers please
mention The Monetary Times,

oil, 8 to gc. as to quality and lot.
Leads (chemically pure and  first-class
brands only), $5.87%4; No. 1, $5.377%: No.

2, $5.12%; No. 3, $4.87%4; No. 4, $4.37%3; |

' R e s ,_,..‘:,

‘The Mutual Life Insuranc
OF NEW YORK

| RICHARD A. McCURDY, President.

8 Gbmpény

dry white lead, 5 to 5%c. for pure; No. 1, ‘

do., 5c.; genuine red, ditto, 44 to 5¢.;
No. 1, red lead, 4 to 4%c.; Putty, in bulk,
bbls.,, $2; bladder putty, in bbls., $2.35;
ditto, in kegs or boxes, $2.50; 25-1b.
$2.45; 12%4-1b. tins, $2.75. London washed
whiting, 40 to 45c.; Paris white, 75
8oc.; Venetian red, $1.50 to $1.75; yellow
ochre, $1.25 to $1.50; spruce ochre, $1.75

tins,

to $2; Paris green, in kegs, 144 to 15c.; |
in 1b. packages, 16c.; window glass, $2.10 |

per 50 feet for first break; $2.20 for sec
ond break.

Wool.—Some few sales of from 50 to
100 bale lots of Capes are reported, the
figure generally ranging about 1504¢., but
business as a whole is quiet. There are no
Australians or Nor'-west here. Fine B A.
scoured is firm at about 35¢., crossbreds
run from 20 to 3oc. The next series «f
London sales opens on the 16th Sept,

TORONTO MARKETS.

Toronto, August 14th, 1902

Chemicals, Drugs, etc.—Trade in the |

local drug market continues about normal,
with no special feature worth noting.
Prices as a rule are steady to firm. The
New York drug situation is described as
without interest. The demand on the
whole is fair, but only on the jobbing or-
der. Strong reperts are coming to hand
respecting opium, but this influence is
counteracted by the absence of keen de-
mard at An imroved demand
has set in for quinine, but the orders are
mostly small. Among chemicals the only
articles demanded for forward delivery
are alkali and caustic soda. Baltimore
advices say that ammoniates during July

home,

have been steady, and while no sales of |

any magnitude were reported the market
showed- a slight advance early in the
month in both tankage and blood. The
fish catch is so far a disappointment
Sulphate of ammonia (foreign) has de-
clined steadily.

Flour and Grain.—No change whatever
has to be recorded in quotations. The
new crop has not started to move yet,
but small samples to hand show unmis-
takable damage from wet. A consider-
able quantity of white wheat 1s said to
be damaged,
badly

Barley also is somewhat
but its weight is good.
The prospects are that the oat crop will
be the largest ever recorded in this pro-
vince, in spite of damage from rain in
harvesting. The present price, 44 and 43¢,

stained,

LIVERPOOL PRICES

Liverpool, August 14, 12,30 p.m

s, d

Wheat. Spring... 6 1
ed Winter . .51l
No. 1 Cal.... . 6 ﬁi
Corn . .. . 51}
“old. 4114
Peas . 6 8
o TR e I RN E3 3
o A 00
Bacon, heavy 58 6
“ light. 59 0
EARION: s i .38 0
Cheese, new white .. 47 6
Cheese, new colored i8 6

to |

Statement for the Year Ending December 31, 1301,

According to the Standard of the Insurance
Department of the State of New York.

| INCOME

| Received for Premiums ....... 851,446,787 73
From all other Sources. 14,177,517 78
65

DISBURSEMENTS

| To Policy-holders for claims by Death...

| To Policy-holders for Endowments,
Dividends, Etc. subesss

For all other Accounts

817,344,023 13

11,335,646 77
13,772,936 60

$42,452,606 50

United States bonds & other securities..
First Lien Loans on bond and mortgage
Loans on Bonds and other Securities..,

$108,063,081 24
81,564,209 88
10,638,000 00
11,319,007 23

J
’ ASSETS

‘ Loans on Company's own Policies.........
| Real Estate : Company’s Office Buildings
| in London, Paris, Berlin, New York,
Boston, Philadelphia, San Francisco,
r Seattle, Sydney and Mexico, and other
| _ Real Estate.........cc.oc0vneeen.
Cash in Banks and Trust Companies
{Accnu-d Interest,
miums, ete..,

|

27,542,442 4
16,746,804 46

Net Deferred Pre.

.............................. 6,064,376 42
#$352,838,971 67

LIABILITIES —_—

{ Liability for Policy Reserves, ete........

| Liability for Contingent Guarantee Fund

| Liability for Authorized Dividends

$289,652,388 84
60,706,582 83
2,480,000 00

$352,838,071 67

.. 81,243,503, 101 11

Insurance and Annuities in force .....

FOUNDED 1792

FIRE

—_—

INSURANCE COMPANY OF
NORTH AMERICA

OF PHILADELPHIA
Oapital, 83,000,000 Assets, $9,205,087
Losses Pald since Organization,
$83,400,354 00.

ROBERT HAMPSON & SON

General Agents for Canada,
18 Corn Exchange Building, MONTREAL, Que,

WATERLOO MUTUAL FIRE INS. CO.

ESTABLISHED IN 1863,
HEAD OFFICE, WATERLOO, ONT,

Total Assets 318t Dec., 1900 .......8361.361 03
Policles In Force In Western On.

MARINE

MG BT i 25,000 00
GEORGE RANDALL, WM. SNIDER,
President, Vice-President.
FRANK HAIGHT, R. T. ORR,
Manager, Inspector

-West Life Assurance
Gompany.
WORLD-

wioe POLICIES

No Restrictions as to TRAVEL,
RESIDENCE, OCCUPATION,
After Issue of Policy.

The Lowest Premiums
The Highest Guarantees

Head Office, - Winnipeg
Branch Office, - - Ontario

The Gret

I8 Toronto St., Toronto.

WRITE FOR PARTICULARS,
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The Australian Tradinvg- World,

Weekly. Price, 2d. Thursday.
Established 1886

. The large and influential circulation which the Austra-
lian Trading World now enjoys in the Commercial and
Financial world places it in the front rank of newspapers
devoted to_the Australasian Colonies.
Trade Reports are a Prominent Feature,
Stocks and Shares are Carefully Followed.
Special Articles by Eminent riters.
Subscription—ios. per annum, including postage.
EDITORIAL AND PUBLISHING OFFICES :

166 & 167 Palmerston Buildings, 01d Broad St.,
LONDON, E.C.

THE INVESTOR’S CHRONICLE.
The British Monthly Finanecial Review

in addition to signed articles by leading expert writers
gives a complete review of the world’s Financial Press.

Unique and Reliable Enquiry Facilitics by Coupon
wi'th regard to British Investments and Transvaal
Mines. A competent staff gives undivided attention to
this work,

Annual Subscription for Canada:
TWO DOLLARS PER ANNUM.

Tower Chambers, London Wall, London, E.C,

Electrical E.dition of
Profitable Advertising
For June 7 7 0 o o o

. This Special Number treats in the most comprehen=
sive manner the subject of electricity as applied to the
advertisers’ use, showing by text and profuse illustra-
tions ways and means in which the electric current is
made to play a prominent and valuable part in his pub-

licitglylans.

. This single edition is quite worth the yearly sub-
scription price ($2.00). At 20 cents it is a genuine bar-
gain. The strikingly appropriate cover design in colour
1s alone worth this sum.

The June issue begins Volume 12 of this acknows
ledged leader among a vertising trade journals, Let it
mark the beginning of your subscription year if your
name is not already on our list.

Profitable Advertising,

Publisher, 140 Boylston Street,
KATE E. GRISWOLD, Bo.[o", Mass

St tells the circulation of all the newspapers,
Bt tells the circulations correctly,
Btis revised and reissued four times a year,
Price Five Dollars.
Delivered Carriage Paid.

GFORGE P. ROWELL & CO.,

Publishers American
Newspaper Directory,

10 SPRUCE STREET, NEW YORK.

When writing to advertisers please
mention The Monetary Times

will have to be cut down very materially
for export purposes, as it is unlikely
shippers will be able to afford more than
3oc. per bushel for it. The flour market
is on the dull side, the price tor go p.c.
patents in buyers’ bags, middle freights,
being $.2.90, and
choice brands. Manitoba flpur is steady.
Oatmeal remains about the same. For
bran and shorts the market is steady.

something extra {o:

Fruits and Vegetables.—The chief fca-
ture ol the local fruit market is the ar-
rival of early peaches and plums, which
range from 4oc. to 6oc. per basket. Lhere
1s no special rush for them, however, the
weather, though pleasant, not having
been sufficiently warm to induce heavy
purchases at high prices. Lemons are
still quite plentiful, and to this fruit these
same remarks will appiy; cool weather
has militated against heavy consumption.
We quote prices as follows: California
late valencias, $5.50 to $5.75; lemons,
choice to fancy, $2.25 to $2.75 per box;
bananas, fancy, $1.25 to $1.75 per bunch;
red bananas, $1.50; water melons, 22c. to
30c. each; Canadian early peaches, 4oc. to
soc. per basket; plums, soc. to 6oc; Law-
ton blackberries, 8c. to 10c per box;
black currants, goc. tp $1.00 per basket;
beans, Canadian, $1.30 per bushel; Can-
adian tomatoes, 35c. to 40c. per basket;
cukes, 4oc. to 50¢, per basket; Canadian
cabbage, $1.00 per bbl.; potatoes, new,
s0c. per bushel.

Hides and Skins.—A steady market
prevails for hides, The receipts are am-
ple, but the demand is sufficient to take
them up. Lambsking also are in fair sup-
ply. Tallow is in brisk demand. Chica-
go buyers continue to give a fair amount
of attention to the market for packer
hides. The volume of business, however,
reported transacted is hmited, due to
the very moderate offerings of hides and
the extreme prices packers are naming.
Prices are firm at 14%%c for native steers,
15 to 15%%c. for heavy Texas, 13%c¢. for
butt brands, 13c. for Colorados, 1134c. to
12¢. for heavy native cows, and 1034c. io
11¢c. for branded do. Country hides are
firm at g¥c. for No. 1 Buffs.

Groceries.—Nothing new has come up
in the general grocery trade since our
extended report in last issue. Sugars
remain without change in price, though
a somewhat improved demand has sprung
up to the last few days Canned fruits and
canned vegetables continue very strong,
owing to reports of scarcity, through bad
weather conditions, etc. Valencia raisins
are wanted.

Live Stock.—Large supplies of cattle
came to hand at the local market this
week, but notwithstanding this, prices
generally held steady. One noticeable
feature has been the improvement in the
quality which has been for sale the last
week or so. All stock sold out, the only
portion which dragged at all being lambs.
Export cattle sold at about $5.75 to $6.45
per cwt.; butchers’ at $5.50 to $5.75 for
choice, but the average was $5.

Provisions—The receipts of butter this
week have been light, farmers being busy
with other operations. Prices, however,

have not mounted, as the demand has not
been brisk, and cold storage stocks had
accumulated somewhat. In cheese the
demand is only fair. Eggs are steady at
about 15c. for selected tub, with some-
what less for ordinary store. Potatoes are
steady with a good demand at average
prices. The enquiry for poultry is very
good for this season of the year.

Wool.—Aggregate rates have been
fairly large, though individually but
small sales have been made. Local deal-

ers are not enthusiastic in their views,
The fourth series of London wool sales
opened with good spirit, Australian me-
rino wool selling well on a par with May
closing rates. The tendency was in favor
of sellers, and as the sales proceeded the
market gradually gained in strength,
prices for better classes of grease and
scoured, especialy for fine wools, ranging
from par to 5 per cent. above the level
of the preceding series. The same may
be said of fine crossbreds, which were in
good demand at hardening rates; but
coarse wools, of which the supply was
heavy, suffered a decline, at first of 5 per
cent., later on of 10 per cent. Towards
the close, however, a stronger tone set in
again for this class and a small part of
the decline was recovered. For Cape
wools prices ranged from par for inferior
and heavy wools to 5 per cent. advance
on good grease and scoured. Through-
out the series the competition was ani-
mated and the sales closed with a firm tone,

—

QUEEN —

Insurance Co. of America.
GEORQGE SIMTPSON, Resident Manager
WM. NMACKAY, Assistant Manager
MUNTZ & BEATTY, Resident Agent.

Temple Bldg., Bay St., ToronTO. Tel, 2309.
C S SCOTT, Resident Agent, HAMILTON, Ont

Nation;T Banker

84 & 86 La Salle St.,
Chicago, Illinois.

A journal of national circulation, Is
cead by bankers, capitalists, investors,
cetired merchants, If you want to
reach a good class of buyers and the
moneyed and investing public, advertise
inthe National Banker. Sample copies
free. Advertising rates on application.

ENGLISH TRADE !
DO YOU WANT IT?

Advertising in Great Britain is best done by the
Commercial Publishing Company.

Our classified lists of all Trades and Professions are
up to-date.

Estimates given for every description ot advertising.,
envelope or wrapper addressing, and circula tributing

Correspondence solicited by

COMMERCIAL PUBLISHING CO.,

18, 19, & 20, Holborn Viaduc’,
LONDON, E.C., Eng,

I ok it
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Every Man Engaged in Business Should

loss except through his Life Insurance.

part in making it known.”
to be had anywhere will

bear in mind that were he suddenly to die it would be impossible to save his estate from
But that should be in a company which
makes prompt payment. An executor wrote the Canada Life recently:

‘“ The promptness of settlement by your Company is such
that I think it ought to be made known, and I

The man who wants the very best in Life

an advantage to insurers

have no hesitation in doing my

Insurance

Insure in the

Canada Life.

THE REASON

*The business of the Sun Life of Canada has
been not only extensive but highly profitable, and
it is with good reason that it 50 often heads its
E m?orts and :\d\'(‘rliscvncu(} u.'nh the phrase,

’rosperous and progressive. ¢
Insurance Times, New York.

HEAD OFFICE, MONTREAL.

R. MACAULAY,
President.
T. B. MACAULAY, F.I.A.,

Secretary and Act uary.

S. H. EWING,
Vice-President.,

Fcderal Lifc x

s++— Assurance Co,

HEAD OFFICE, - - HAMILTON, CANADA.

g .91%:: ::dl’ﬁﬁ?:.‘- 1d i 1,029,075 64
Paid to Policy-holders 1901 ................ .. 182,925 67
Most Desirable Poliey Contracts.
DAVID DEXTER, - - - President and Managing Director,
¢ J

+ B, McCUTCHEON Sup’t of Agencies.

82,319,925 58

' Incorporated ’
Wesicrn =/ o
Assurance Co. | Marine

Head Office, Capltal . . . . $2,000,000 (0
Toronto, | Assels, over . . 3,260,000 Ov
Ont. Annual Income . . 3,380,000 ¢

Hon., GEORGE A. 00X, President,
J.J: KENNY, Vice-Pres. & Managing Director, 0. C. FOBTKK, Secretars

BRITISH AMERICA

Assurance Co’y
Head Office, TORONIO. +  FIRE AND MARINE

Capital . . - $1,009,000.00
Total Assets - - - $1,776,606.45
Losses Paid (since organization) $19,946,51 /73

DIRECTORS:
HON. GEO. A. 00X, President. J, J. KENNY, Vice-President.
Hon. S. C. Wood. E W, Cox, Thos. Long, ohn Hoskin, K.C,, L1 i
Robert Jaffray, Augustus Myers. ! H. M, Pellatt. \
P, H. SIMS, Secretary.

Pheenix Assurance Company,

OF LONDON, Eng.

Established - 1782.

LOSSES PAID, - - - $100,000,000

PATERSON & SON,
Chief Agents
For the Dominion,

164 St. James St.,
MONTREAL.

THE CROWN LIFE

INSURANCE COMPANY.

PROGRESSIVE - PROSPEROUS - POPULAR

Three points that commend the Crown Life to
Insurance men who want contracts with a com-
pany for which it is easy to do business.
Write the Head Office, Toronto, for particulars.
Sir Charles Tupper, -
John Charlton, - -

Geo. H. Roberts,
Arth. J. Hughes,

President,

- Vice-President,

- Managing Director,
- - Secretary
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ESTABLISHED 1809,

REPORT FOR 1901—

i Tttt ARG AL O RS 810,026,410
Wsone Lite Brxneh i s e e 5,528,650

TOTAl ROVENUE iocoioiciciotiiyons sassersioass $15,555,060
Total ASSets ................ oo $76,607,960
Canadian INVESIENTS ...v0 .vueeeiererersorsnnnaee 7,980,462

Resident Agents in Toronto:

GOOCH & EVANS
RANDALL DAVIDSON, Manager
MONTREAL

SUN
INSURANCE Fl RE

OFFICE

Haad Office, Threadneedle 8t., London, Eng.

FOUNDED A.D.
1710

Transacts kire Business only. and Is the oldest
purely Fire Office in the world, Surplus over Capital
«0d all Liabilities exceed %7,000,000,

Canadian Branch—15 Wellington Street East,

TORONTO, ONT.

1. M. BLAOKBURN, . Manager
F. B, MAULSON, . . . Inspector
HIGINBOTHAM & LYON, Toronto Agents,
Telephone 488,

Agents Wanted In all Unrepresented
Districts.

Standard Life
Established 1825. Assurance Co,
tiead Qffice for Canada : 0' Edinhurgh

ONTREAL
Invested Funds...............ocemeeseensees 850,136,000
Investments in Oanads.................. 14,930,000
Low rates. Absolute security,
Unoconditional policies.

Claims settled immediately on prooi of death and
No delay,
HUTTON BALFOUR, D. M McGOUN,

Secretary Manager
CHAS. HUNTER, Chiet Agent Ontario.

Liverpool and London and Globe

INSURANCE COMPANY
Available Assets
Investments in Canada.. ...... seceeesseinns

%$61,187,215
3,300,000

Insurances accepted at lowest
Current Rates

JOS. B. REED, Agent, b1 Yonge Street, Toronto.
G. F. C. SMITH, Chief Agent for Dom , Montreal.

_LONDON&
| LANCASHIRE

LAA I I LI LI LYY X ]

FOUNDED A, D. 1822,

NATIONAL
Assurance Comp'y
of Ireland

HOME OFFICE, DUBLIN
CANADA BRANCH, MONTREAL

H. M. Lambert

Manager

KEPPPPSSPEEPPESSS

BRITISH EMPIRE

LIFE ASSURANCE CO.

Established
56 Years.

Funds, - - - $15,395,000

Reserves based on the Ngw
British Offices O™ ® Mortality
Table, with 8 per ct. interest.

LTI I I T XTI I LI I I Y XN
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"FIRE

INSURANGE COMPANY

ESTABLISHED A.D. 1720

Tt ONDOR. AGSURANGE

Head Offico, Canada Branch, Montreal.
E. A. LILLY, Manager.

$20,000,000

FIRE RISKS accepted at ocurrent rates
Toronto Agents :
S. Bruce Harman, 19 Wellington Street East.

WELLINGTON MUTUAL

Fire Insurance Co.

Established 1840
Business done on the Cash and Premium Note
System.

GEORGE SLEEMAN, Esq., President,
JOHN DAVIDSON, Esq. Secretary.

Head Office, Guelph, Ont.

Total Funds, +« = -

Another Successful Half Year

for

The Northern Life Assurance Co., |

The first half of 1902 shows substantial
gains over the same period last year in
Insurance Written, Premium Receipts,
Interest Receipts. also a Large Decrease
in the Ratio of Expense to Cash Income.

In addition to all the Standard Policies they
issue the following special Policies :

The Adjusted Income Poliecy
The Duplex Policg
The Guaranteed Bonus Poliey
The Guaranteed Compound
Interest Policy.
Write for particulars about these before you insure.
Good Openings for Live, Energetic Agents,
Head Office, - London, Ont.

A. McDOUGALD, Manager,
MONTREAL

Policy-holders and Agents Alike
Profit by a Good Selection.

HE - UNEXCELLED
financial position of
the Company ; its large
surplus ; its handsome
dividends; its liberal
f ‘policies; and its
promptness in paying
all legitimate claims,
make the North
American Life a most
desirable Company for
both. — Active men
who will become active
agents should corres-
pond with

THE

North American Life

112-118 King Street West,
TORONTO.

Wm. McCabe,

MaNAGING DIRECTOR

THE ROYAL - VICTORIA

LIFE INSURANCE COMPANY.
CAPITAL, - - $1,000,000

Head Office, Place d’Armes, Montreal.
BOARD OF DIRECTORS.
PresipeNT: JAMES CRATHERN, EsQ.
Vice-Presidents :

AnprEw F. Gaurr, Esg., and Hon, L. J. FORGET.
Hon. James O'Brien ’ Hon. RoB1. Mackay
JonaTnaN Hopeson, EsQ. DaviD MoORRICE, Esq.
Samuer FiNvey, Eso. H. N. Bate, EsQ.

Rev. R. H. WARDEN,D.D. | Gasparp LeMorng, Esg.
Medical Director:
T. G. RODDICK, EsQ., M.D., M:P.; E:R.C.S.
General Manager:
DAVID BURKE, Esg., A.LA., K88

The new business for the first six months of 1902 shows
a large increase over the same period of last year.

Securities deposited \vilh'lh\- Dominion Government
exceed all liabilities to policy-holders.

Agents desiring to represent this Progressive Company
with up-to-date plans of insurance, are invited to cor-

respond with the Head Office, Montreal.

$ 884 Lb04d Shbbbbdy

® &
‘:g Justice and
v Satistaction

L. Goldman,

SECRETARY

In dealing with both Agents and Policy-
holders—fairness coupled  with invariable
honesty of purpose. hese are the endeavors
of the management of the Union Mutual in
all transactions. And Promptness is another
Home Office motto—prompt answering of
letters, prompt issuing of policies, prompt
settlement of claims.

Always a place tor reliable, capable Agents,

SUNION MUTUA_L??:

LIFE INSURANCE CO.
Incorporated 1848. PORTLAND, Maine

LA I T I LY
PESPPPSIET ST

ad

ARTHUR L. BATES Vice-President.

Address HENRI E. MORIN, Chief Agent for ?‘
) Canada, 151 St, James St., Montireal, Que. 9.
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PHENIX....

Insurance Company
Of Brooklyn, N.Y.
WOOD & KIRKPATRICK, Agents:¢

‘b FRED. E. RICHARDS, President, 9.

JOHN MILNE, Managing Director,

TORONTO



