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The Manufactures of Upper Canada.

An account of thetr present condition with suggestions for their
tmprovement.

The importance of manufactures in promoting the permanent prosperity
and well-being of a country is almost universally acknowledged. The history
of the past enables us to trace the rise and fall of empires to the advancement
or decline of their commerce and maoufactures. The development of man-
ufacturing industry in Britain has been the great incentive to the per-
formance of many of those achievements which have immortalized her name.
In the service of commerce and manufactures, she has sought out new fields
of enterprise, added island to island and continent to continent, till she has
congquered for herself an empire on which the sua never sets.

Among the continental nations of Europe we have the same evidence
of the value of manufactures. France, amidst all her struggles, has flourished
by the aid of her various industrial pursuits, while Spain has suok into insig-
nificance by neglecting the development of her manufactures, Germany,
once the ceatre of learning, commerce, and manufacturing industry, still strug-
gles to retain her place, whil(? Ru§sia was raised to greatness by the patriot-
ism of an Emperor, who acquired in the workshops of Germany, a knowledge
of the mechanic arts. Leaving the nations of Europe, we have on our own
side of the Atlantic, and within sight of many of our homes, an illustration
of the advantages to be derived from manufactures. In the New England
States of the neighbouring Republic, with a soil less fertile, and a climate
oertainly not superior to that of Canada, we see the beneficial results of a
Judicious application to manufacturing pursuits, in the rapid increase of pop-
ulation and wealth, as well as in the advancement of the people in civiliza~
tion and refinement,

6=4



408 The Manufactures of Uppcer Canada.

The Divine Buing, wise and beneficent in all lis arrangements, hax given
to various nations tastes and talents suited to their conditions and wants.
The requirements of northern nations for articles of food and clothing, being
much greater than those of the “suuny south,” we find those races whick
inhabit the temperate zoncs endowed with greater mechanical genius and
skill, and ever intent upon the imnrovement of those appliances which have
added so much to the results of manufacturing industry. By the same wise
arrangement, that diversity of tastes which distinguishes diflereut nations, is
also fuund to exist among different individuals of the same race and the same
family.  T'he labours of the field will be the delight of one who eaunot make
the implement he requires.  The workshop wilt be the cheice of another who
cannot uge the toels he delights to make.  Again, in the endearments of home,
and the attachinents of the family cirele, ¢oes kind Nature point out the true
policy of nations. "I'hose feelings of love, duty, andaffection, which exist in
the human breast, tell the various members of the same family, that while
ove tends the « old honestead,” another should rear his factory on the neigh-
bouring stream.

It may suit the earlier settlers in a country like ours, to turn their attention
almost exclusively to agriculture ; the circumstanees which brought them to
this Province may have prepared them for a change of pursuits, but in their
children the great Taw of nature caunot he broken with impunity. Ifence
we find many of our most talented youth leaving the country for want of
employments congemal to their tastes, while in all probability we import the
frusts of their labour from abroad in the shape of manufactured productions.

The manufactures of Upper Canada Dave not lutherto kept pace with the
general advancement of the country 5 but we Lave now arrived at that point
when their aid Ims become necessary to the future prosperity of the Province.
In the early stages of the history of England, says McCulloch in his Com-
mercial Dictionary, the annual yield of wheat in that country was twenty-five
bushels per acre, but the exhausting process went on till the yield fell to ten
bushels, and did not increase till improvedmethods of agriculture and a proper
rotation of crops restored the soil to its former fertility, and even heyond it.
In Canada the baneful effects of continual cropping are already severely
feit. In the lower section of the Province, many districts once producing
large quantities of wheat, are now dependent upon Upper Canada for their
supplies, and in the older districts of the Upper Province itself, the rapidly
Increasing, deficiency in the crops is a source of great uneasiness and alarm.
It is here that the importance of manufactures becomes apparent.  So long
as the farm will yield, year alter year, an exportable crop, it is of less con-
sequence to the farmer whether the manufactures consumed in the country
are made within its limits or imported from abroad, but when by a rotation of
crops, three-fourths of the yiekd consists of bulky and perishable articles
which cannot be sent to a distant market, the necessity of securing consumers
on the spot, through a manufacturing population, is at once apparent.

It is not alone in advancing our material interests and increasing the na-
tional wealth, that manufactures are of importance. We are indebted to the
mechanic arts for nearly all those discoveries and inventions which have
added so much to the enjoyment of life. The railroad, the steamboat, Phe
printing-press, and the Atlantic cable are all the productions of mechaplcal
enterprise and skill. Whether, therefore, to the achieveraent of nationat
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greatness, material prosperity, or thp higher enjoymen's of an advanced civi-
lization, the presence of manufacturing industry and the mechanic arts, is alike
indispensable.

Manufactures naturally develop themselves in the following order :—

Furst. Tn the production of articles most nearly connected with agricul-
tural pursuits. Next, in such.manufactures as require but a small amount of
capital or machinery, and which can be engaged in by the settler in his own
home ; and /ast/y, in rearing those stately buildings and adjusting that com-
plicated machinery by which the products of human labour are so vastly
increased, and many articles brought within the reach of all, which otherwise
could ouly have been enjoyed by the few,

The success of any branch of manufacture depends upon the skill and
judgment of the manufacturer, and the facilities the country affords for the
suceessful prosecution of his business. If the former is wanting, the latter
will not avail bim; and if the latter are wanting, the former will generally
deter him engaging in the pursuit.

The conditions necessary to the success of manufactures may be thusstated :

Skill, enterprise and commercial education.—Adequate Capital—Raw
Material.—otive Power.—Manual Labour.—Means of Transportation,
and Steady, I'rofitable Markets.

Of the above, Canada lacks two things, viz.: adequate capital and com-
mercial education. There are many exceptions, but, as a general rule, our
manufacturers have neither sufficient capital nor that commercial tmining neees-
sary to success in manufacturing pursuits,  Their success is more the result of
indomitable energy and mechanical skill, than of that systematic method of
doing business by which older nitions are characterized. 'We need but the
capital of lingland to as-ist, and the experience of Fngland to dircet our
skillful and enterprising manufacturers to ensure suecess.  Lven where finan-
cial talent has not been wanting, the want of capital alone has in many cases
destroyed promising branches of manufacture. Unlike the general trader
who rents a shop and buys his goods on credit, the struggling manufacturer
must in general spend a large amount in buildings and machinery, pay cash
for his raw material and also to his workmen—buy that raw material at
one season of the year and scll his manufactures at another season, and then
generaily on credit. Anadequate capital is therefore of the first importance
to the manufacturer, and the failure of many promising enterpiises in (anada
has resulted from this cause, and not from any want of skill on the part of
the proprietor, or of a profitable market for the products of his labour.

In Canada there is little cash capital outside the Banks, The tendency of
capital in 2 new country is to resolve itself into land, buildings and machinery.
Hen:ze even in times of prosperity there is a constant deﬁciency in the circu-
lating medium, which, so soon as it appears, is applied to forward some im-
provement, becomesﬁz.ed property, and thus permits the money to leave the
country. This absorbing process must continue for years to come, and the
manufacturer must therefore depend mainly upon his own resources.  If care-
ful and trustworthy, he will generally obtain a limited amount of accommoda-
tion from our banking institutions, but if be relies upon that sovrce for the
necessary means to insure success, he will find himself sadly disappointed.
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RAW MATERIAL

Few countries offer greater facilities than Canada for obtaining the raw
material necessary in the various branches of manufacture. Wood of
almost every variety is found in abundance, and largely exported, the article
of lumber forming the largest item of Canadian exports. Hides and wool
are shipped in large quantities to the United States. Iron ore is abundant in
various localities, and exported to the same country. Bones, horns, and ashes
are wasted in many parts of the Province. Pig iron, cotton wool, tobacco
leaf, hides, tallow, palm oil, coal, and almost every aritcle of raw material is
admitted free of duty. Cotton, wool,and unmanufactured tobacco can be laid
down in Canada, cheaper and in far less time, than they can be delivered in
Boston or New York. Messrs. Nutty & Woodward, cotton manufacturers,
"Thorold, inform me, that being five hundred miles nearer the place of growth
than the Eastern States, they effect a saving of about one-balf cent per pound
in freight. By the Mississippi and the La[fr(es, there is unbroken water com-
munication from Mempbis, St. Louis, and New Orleans to any frentier town
in Canada. The great bulk of our exports being raw material, it is conse-
quently from ten to twenty per cent cheaper than in the English or American
markets. To show the nature and extent of our exports of raw material, we
have only to give the following statement from the Trade and Navigation
Returns of 1857:—

EXPORTS FROM CANADA IN 1857.

£. 9.
Produce of the Mine coeeeeveecorcsrnssannns 7,617 3
“ ¢ Fisheries.c cecevsecannneeeses. 135028 6

ooy

6 & FOreStieseseeesnnseannananaes 2,932596 14 2
Animals and their Products.c.cceovessareessaes 526,809 19 11
Agricultnral Products. cvveeiecarioaiicneness 2220706 7 0
Manufactures.s eocecvsssssrescaccossossncses 99705 4 3
Other articleS.veveeesvaoscscessncassssnesess 3080 0 4
Ships built at Quebec..sseeeeseenraienieseees. 345861 0 0
Estimated short returns.cesveesscvecessessess 389051 5 4

£6,751,656 0 0

_ From the above it will be seen that the manufactures of Canada are yet
1n their infancy ; and that she exchanges her raw materials for the manufac-
tured productions of other countries. This is undoubtediy the natural order
of settling a new country, but it cannot be continued with advantage. While
raw material is abundant, and labour scarce, there is no other alternative, but
when population jncreases, and that raw material might be manufactured with
advantage at home, it is clearly a suicidal policy to follow the same course.
It is therefore to be hoped, that the surplus capital of other countries will
find its way to Canada, énabling us to manufacture at-home, many articles
now imported from abroad ; to consume the raw material now exported, and
employ that labour, which, in many parts of the Province i DOW unem-
ployed.
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MOTIVE POWER.

The absence of coal in Canada is sometimes regarded as an insuperable bar-
rier to the success of her manufactures, but this want is largely compensated by
the immenss water-powers of the Province. Perhaps in no other country
does the same amount of water-power exist. From Sherbrooke to Goderich,
there is scarcely twenty miles of country, in which valuable water-powers are
pot to be found. On the rapids and canals of the St Lawrence and the
Ottawa, on the St. Francis, the St. Maurice, the Chambly, the Nation, the
Rideau, the Trent, the Otonobee, the Credit, the Speed, and a bundred
other streamns, the water-power is immense. The want of motive power can-
not therefore be any barrier to the success of manufactures in Canada,

LABOUR.

The high price of labour is another objection raised to the success of our
manufactures, This objection is to some extent well founded. During the
progress of the Grand Trunk Railway, the demand for labour, and the gen-
eral activity in every branch of business, raised the expense of living and the
wages of labour far above the usual rate, without any real advantage either to
the employer or the employed. Thisstate of things, however, is at an end, and
wages are again gradually receding to thew proper level. Labour is now
abundant in almost every part of the country. Female labour in particular,
which can be extensively employed in many branches of manufacture, can be
had in great abundance and al reasonable rates. At present, beyond the de-
mand for domestic servants, there is little employment for females in Upper
Capada. From hundreds of replies received to my enquiries, the almost
unanimous response is, “No females employed.” The same may be said with
respect to youths from ten to sixteen years of age. Many such, whose pa-
rents are struggling with poverty, can find little or nothing to do, and are
thus brought up in idleness and its attendant vices, ln England and the
Eastern States it is very different. There, the younger members of the fam-
ily contribute largely by their labour to the common stock, and are trained to
habits of industry and self-reliance. The whole burden of supporting a family
is thus in Canada too often thrown upon the struggling parents, who mnst
consequently be paid higher wages to induce them to remain in the country.
From returns furnished by the principal manufacturers in Upper Canada, I
bave compiled tie following table of the average wages paid in the various
departments of mechanical industry :—

akers, ec day, $1 25 @ $1 26 Cabinet makers, per day, 81 00 @ $1 50
e PLY 9105 @ 31 b Cigar Makers, « 31 50 @ $1 60
Shoemakers, “ $1 00 @ $t 25 Woollen Mill hands “ $0 90 @ $t 25
Carriage Makers, «  $125 (@ $1 60 Stave makers, « 8100/ $1 12
Saw Mill hands, «  $090 (@ gL 00 8ash & Door Factories  $1 00 @ $1 10
Taovers, «  $1 00 (@ 81 00 Cotton Factory hands, «  §1 01 @ $t 00
Carriers, “ $t 20 (@ $1 ‘-’@ Rrewers and Distillers, « $1 00 (@ $1 00
Agreu’) Impl't Makers®  $1 00 @ $1 33 Match Makers, “ 3090 (@ $1 00
Candle Makers, “ $1 00 @ $1 25 Carvers and Gilderg, ¢ 21 25 (@ 8L 50
Edge Tool Makers, $1 25 @ $1 75 Tinsmithe, «  $100 (@ $1 50
Tailors, “ $1 00 @ §1 50

FEMALE LABOUR in Factories from $2 to 83 per week, without board,
Domestic servants, from $3 to $6 per month, with board.

The highest wages are paid in the Western Peninsula, where there is least
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employment for the younger and female members of the family, olthough
money is much scarcer there than in the eastern section of the Province.

The returns received by me from about two hundred manufacturers,
show that up to the present year, mechanics were scarce and wages
Irgh. At present, except at Ottawa city, where the demand for Jumbermen
still makes labour scarce, there are abundance of hands to be had on reason-
able terms in all parts of the country. During the winter of 1857-8 many
persons were out of employment, and any nanufacturing establishinent able to
employ its hands at all seasons of the year, would be able to secure their ser-
vices on much more favourable terms than those who only employ them at
certain scasons, and with manifest advantage to the working classes them-
selves,

MEANS OF TRANSPORTATION.

The means of transportation to the principal markets of Canada will com-
pare favorably with those of any other country. The St. Lawrence and the
Lakes form as it were an extensive seaboard for a distance of over eight hun-
dred miles, while steamers now ply on the Ottawa three hundred miles above
Montreal. Many other lakes and rivers are navigable for longer or shorter
distances. The Grand Trunk and Great Western Railways form an unbro-
ken communication from St. Thomas bclow Quebec, to Sarsia, on Lake
Huron, and Windsor, on the Detroit River, From these railways, numerous
branclies run into the interior, forming in all, nearly two thousands miles of
railway communication. The Bill passed during the late session of DTarlia-
ment, to facilitate the opening of roads in the new settlements, will, it is to be
hoped, still further improve the present means of transport in these d.striets,
and add to their population, enterprise and general advancement.

STEADY AND PROFITABLE MARKETS.

A steady and profitable kome mariet is the best guarantee to the success
of manufactures in a new country. Foreign markets are fluctvating and un-
certain, and while valuable for the disposal of surplus siock, are not to be
depended upon for permanent prosperity. In foreign markets, the manufac-
turer must meet the keen competition of other nations, often with many odds
against him, in the shape of duties, freight, commissions, &ec., to say nothing
of the difference in the cast of labour and capital, or the greater wealth and
experience of his competiters. Canada, fortunately, has little need to depend
upon a foreign demand for the success of her manufactures. 'The home
market presents a promising and extensive field for their development. In
1857, we imported the following amount of manufactured goods ; and when
1 state the rate of duty charged upon the raw material and mauufactured
articles, which will also be found below, the advantages Canada now offers
to manufacturers will be at once apparent.

IMporTs OF MANUFACTTRES IN 1837. DTTY
ARTICLLS, £. 8. D. ON MANUFACTURESR, ON MAT[}HAL'
TODACCO. cvveserrerrarannriinnnnn soarn 150,507 7 11 5 and 10cts per lb., free.
Brooms ........ 965 1 5 50 cts per doz. free:
Ground Coffee 819 15 9 4cts per lb. 1 cent,
(Migars... 13,643 5 0 80 cts per lb. free.
Starch ...cceeeeeee 5,270 15 & « free,

5
Sugar refinede e vrrrne. 42,819 12 10 $2,50 per 100 1bs.  free.
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VHIBKY rreanr cirreeiereveseeeenens 24,5
Leather manufactures....o....u.e. i;st,(;):sTsz 1198 29 Ir8 cfs per gal. 8 cfa.
India Rubber mauufactures... 14617 13 T 25 per c‘ent adv. 15 & 20
Ale and Beeri.ooeverreeriininienns 25518 14 11 20 ‘ free.
Blacking .ooveaveierene cinvenniiiin 9 695 1'0 10 % cts per gal. let per g,
Cider..... ’.,'.'6 11 “0_ per cent adv. mostly fr,
Candles .. 18 .',,‘)0 1 11 })"’ ‘“ “ free.
Carpets... e 33570 0 ;’ 20 & - free.
Clocks and Watches........ i 9 8 efeaentyndm fen
Clothes, ready made.. ’ 6 11 15 ! partly fr.
Combs aod Brushes G 25 “ 15 & 20
L070)3 4 TSR 7 i 20 . free.
Cotton manufactures.............. 9 2 20 :“ free.
Earthen Ware and Crockery. ’ 9 ¢ 15 free.
Fancy (Goods....cccevieereeeee 15 and 20 per cent. free,
FUT «vevrrerrseemssooms oorsssss ocn 4 1sand20  “ dfree.
GLASS.rrrsosrsrors iresnaen 111 20 per ce“t adv.  free.
Glassware.... 33987 11 3 ﬁt’) “ free.
Guopowder..... 8423 16 0 15 « free.
Hats and caps.. 57258 5 3 ,,(‘; " partly fr.
Hosiery... «ccocuo . suaus 407 13 « 15 & 20.
Iron nndHardw.ue . 489’94" 5 9 2 free.
Jewelry and plate. S 4sR39 6 0 15 and 20 per cent. fresSpre
Lace Goods............ 20.930 12 8 20 per Ctﬂt free.
Leather...cooevevveen s 1713’1393 1 8 20 free.
Linen ..... 83146 3 ¢ 20 ji free.
Machinery ...oooovenens . 19414 5 2 s «“ free.
Musical Instruments 33269 14 0 })g « free.
Oil cveeie crerenene o WasT6 15 6 15« partly fr.
Oil loth. vvereevnee CoTis01s 6 20w free.
Paints and Colors. L4708 9 9 15 « free.
PAPCTeeevsarevrerasresersenss seserens 1542 1111 13« free.
Paper Ilangmgs eeeeeter e varans . 10404 4 3 15 . free,
Parasols agd Luubrel‘as.. . 5:';(;3 12 11 15 ‘ free.
Perfumery. . . oYYl 13 9 0« 20 pere.
Pickles and buuces ..... e 9’0~9 15 20 ‘f partly fr.
Silk.vier e ) 256 b 59 20 H free.
Soap.“”"” .............. Crenens .. ;g,‘:gg ig 1? :20 “ froe.
Stationery.... 55704 11 0 129 :: {ree.
Straw Goods 47642 14 9 2‘3 . various.
Small Wares.. G3906 2 0 15 « free.
"}g?:cco Pipes. 2,8;43 lg 11 15 u ‘{{::éous,
cesone p 0. *
Spurits of Turpenlme 8’,575 0 12 i?'; ‘x‘: free.
VATDISDevovneverenns ceceees 462910 3 5w frec.
Wooden Manufactures.. 70971 0 1 20 “ {ree.
(\jVooleus .................. .. 943,377 6 4 20 « i}msuy fr.
DNAINS ouveeraer reresnans vunsons e 744641 .t ree.
Machinery for Factories, &c..... 6,790 lg ? ;;) & 20. per centadv 5 per ct.
Plow moulds.....o.eeees 893 011 13 per ,L;em" 5 pr ct&fr
Printing paper..... v 7,495 12 7 15 u free.
Wheels and axles...... . 13,759 2 8 15 u free.
Wrought Iron Cranks.. 1,757 3 4 5 “ free.
Brags and Copper Tubes.. 6,629 12 3 20 « free.
Cotton Yarn and Warp.. 37,826 19 1 5 w ? per ct.
ADChOIS.cenrerenrrssaserones 164 16 " ree.
BOOKS...c0eeresersneren sessanes e 13;;3; 1(2) §5m‘}r‘;e o large. t]'rree
Il N J
COPABGE srrsras ssesnssensseesensanens 47,246 6 0 15 per cent. ﬁeg,er ct.
£4999,166 1 ¢
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Here then is a certain home market for twenty millicns of dollars
worth of manufacturcd goods, a farge proportion of which might be made in
the country. Surely these facts, taken in connection with the vast natural
resources of the Province and the amount of labour now unemployed, point
to Canada as the seat, at no distant day, of many flourishing manufacturing
establishments.

I now come to the present conditions of manufactures in Upper Canada.

The statistical reeords of the Province unfortunately furnish little reliable
data on the subject. The impossibility of obtaining full and accurate statis-
tics as to the extent of the various branches of Canadian manufactures render
the census returns, which are almost the only means atny command, very
imperfect. Indeed in the present state of society in Canada, many parties
are not only unable to £ll up the schedules, but even to tell correctly the
extent of their business.

In the returns referred to, for 1851, I find the followingjsummary of the
extent and value of the principal manufactures of Upper Canada:

|
|

Ty T T ST B, B R o _ 1
s [ ¢ : | &8 !
o DAY SEEY I § Do xl 3L ivgs
23 ] 3 ' &S 53 | 2 123138 BT g8
53 [ < ' B S T e 3
23 - A D - T AL £ 3885|3303
' ! | _ bl M
¢ No. No, | No. | No. | |No.| £ iNo. No.
Grist Milla. causae w2 37 6575 ;| 308 IDBbls..] 2179335 439;6347&\ 453 1150
Saw Millse o eesees’t 1557 154 1413 : 1034 | Feet.. ]39106182(1;1146 40103311262 3670
o ) o ! i )
Fulling MiHs......_l 47 |: 12 sl"."{d yg::mggl 14 533%8) 194 213
Woolen Mills......| 74 verlaeseas 63 £..0 1022500 63! 60597, 63’ 632
Distilleries. « . . 108 ool N Co£..) 1986768' GR! 30742 ex' 167
Taonelies. . o .23 ; oo! 120776 148 w2120 148 458
Foundriea Y ' ! #3035 54! 893TH| 4b; 923
Brewerles. ‘ 49 430315 25! jours| 25’ 113
Oatmeal Mills. d 4 15699 34! 15120 33| 45
' |

We have also a statement of the smaller branches, but so imperfect as to
be of no value in many particulars:—

Axe Factories .....ccccovvveeeeesunnen 5 Ship Yards....
Lath Y ...17  Plaster Mills......
Plaining Factories .. ...19  Chair Factories ....
Shingle oL .24 Pail L
Sash “o.. ...10  Carriage ¢ ...
Potteries ........... Potash ¢

.1
Brick Yards...... .. 7 Soap & Candle Fac 25
Comb Factories ... .. 5 Rake . 5
Cabinet ...27 Harness " veirerens 6
Paper [ .. 5 Shoe “ v .20
Last & Pege .. 5 Faoning Mil u ROPR |
Lime Kilns ...... . 4 oil “ . . 4
Glue Fastoriea. 1 Steam Engine ¢« cererees 3
Match % i veewe 1 Agricult] Implt & PR |

An examination of the last table will convinee any intelligent reader how
little reliance can be placed upon it. It conveys no idea of the extent of
the branches mentioned. In some of the smaller manufactures, such as
comb and glue factories, the returns may be nearly correct, but when we
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come to twenty shoe factories, seven brick yards, or four lime kilns, in
Upper Canada, we can only express the hope, that next census the manu-
factures of the country will receive more attention, and that intelligent
enumerators will be appointed, able to elicit the required information and to
state it correctly, for however much ability may superintend the compilation
of the returns, it were impossible from such documents as have doubtless
been furnished in times past, to supply correct and reliable statistics.

‘While unable to state correctly the extent of the present manufactures of
Upper Canada, I have collected from various sources many important parti-
culars respecting the principal branches, which help to show the magnitude
these have already attained, and the prospects that are now before them of
future greatness.

TiMBER AND Deals.

The ¢lumber business” forms the most important branch of
manufacturing industry in  Upper Canada,  “During the nine years,
from 1848 to 1856, inclusive,”” says the Report of the Commissioners
of Crown Lands for 1857, < the square timber sent to Quebec
market from the Upper Ottawa, included in this section, amounted to
94,509,565 cubic feet of white pine; 25,591,805 cubic feet of red pine;
2,286,690 cubic feet of other timber; and taking the number of saw-logs
cut on Crown Lands alone, as an approximation of the export of sawn
lumber, the total would be 10,892,182 deals, or 299,535,005 feet, board
measure of sawn timber.”’

“On the principles of calculation admitted by persons of experience to be
correct, after making deductions fur barren ground and destruction by fire,
it is estimated that there must be still standiog on the Ottawa and its tributa-
ries, about forty-three millions of tons of timber of the kinds and dimensions
now taken to market, and about a hundred and eighty millions of tons of a
smaller size, that might be made use of ; from which it would appear, that
apart from the future growth, there is a sufficient quantity for a trade, as
large as the present, for upwards of a century.”

The value of this trade to Canada is not easily estimated. About 16,000,-
000 feet of square timber, on an average, pass Ottawa City every year,
the larger portion of which is made on the streams on the Upper Canada
side of the Ottawa River. The duty paid to Government is only one half-
penny per foot for square timber, and five pence each for logs, yet this
amounts to about £40,000 per annum. Twenty thousand lumbermen are
engaged in “making,” sawing, ant'l transporting this lumber to market. The
average wages paid to each man is $14 per month, which added to $12 per
month for board, paid to 20,000 men for nine months in the year, amounts
to the sum of $4,680,000 per anoum.

The lumber business is also carvied on extensively in other parts of the
Province. On the rivers Trent, Otonobee, and Lake Simcoe, there are
several large lumbering establishments. Among those on the Trent I may
mention that of B. Flint, Esq. This gentleman employs 161) men in lumber-
ing, milling, foundry, &c., the average wages paid, being $22 per month
without board, cr $13 per mouth with board, the annual value of the lumber
manufactures alone being about $80,000. ‘I'he lumber manufactured on the
tributaries of Lakes Ontario, Simcoe, and Huron, is principally shipped to the
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United States, except what is used for home consumption. That shipped
from Lake Ontario is sent to Oswego and other ports, for the New York,
Albany, and Eastern markets. T'hat from Lake Simcoe and the Georgian
Bay, partly in the same direction and partly to Chicago, the Northern Rail-
way affording means of transport in both directions.

In 1857 we shipped to the United States, timber and lumber, value  £861.248
Deduct amount shipped from Lower Canada - - - 159,699

e

Total shipments from Upper Canada - - - £704,519

Of the above amount £182,53 1 were for planks an1 boards, the quantity
being 168,501 M. feet, shipped principally from the following ports:—

M feet. Value.
Belleville tiiiiiiiiiiine veneieenrsniinnnen 19,947 vevvreeveeenens . £40.811
Burweil....... . 23611 .. e 69941
Cobourg...... o 14,411 36,367
Dunaville.. . 12,644 46,025
Hamilton..... ... B,738 35,523
Kingston .. e 16,185 40,214
Rowan ...... . 10,169 21,763
Toronto.... e 3,026 19,685
Trenton .oeuene. ... 19809 49,602
OtAWR . eertiiis virerirniieeiirenineaviens 3,308 9,058

The quantity and value of saw logs exported to the United Statesin 1857
was as follows

QUANTITY, VALCE,
Belleville ...... s eeebee heaeeeareraea teans 23.161
Burwell ...... . 26,206
Prescott.... cete 4 eeeernceensiaeneae 600
ROWAD cevniiane vernininn vnievninnn veeeens 49,167
Other Ports. covereiiens vivniiineeicacsnone 2,330

101,464 £327,860

Port axp PearL ASHES.

The manufacture of ashes is a branch of industry which naturally
cngages the early attention of the setter, and contributes largcly to
lighten the expense of clearing the forest. And it does not end here,
for the almost universal use of wood for fuel throughout the country,
supplies the ashes for a large and profitable business in the settled por-
tions of the country. In the [Lower Province many of the wealthiest and
most enterprising “habitants” are engaged in the manufacture of Pot and
Pearl Ashes, and their teams visit every house, and collect every bushel of
ashes, in their respective neighborhoods. In the Upper Province the same
attention is not devoted to this branch of industry, the ashes are wasted or
imperfectly saved, and are almost worthless for the manufacture of ¢« Pots”
or even “ Pearls,” This is the more to be regretted, as the manufactured
article commands a ready sale, and generally at remunerative prices. 1In
many important towns in Upper Canada there are no  Asheries,” and the
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small amount of capital required to carry on the works, the certain demand
for the article, and quick returns for the money invested, offer great induce-
ments to men of small means and industrious habits, to engage in a safe and
profitable branch of business.

The 'Trade Returns show the exports of Pot and Pearl Ash:s to he
very considerable and steadily increasing,

EXPORTS OF POT AND PEARL ASIES.

Pots. Value. Pearls,
1855, Bbls. 15,762ueucennn. £120,566......... Bbls. 6,666.........
1856, 0ee... ¢ 17,1130 168911......... % 7.359.....
1857 0uiunen. 21,8800 214.365........, #7570

Of the above about three-fourths are shipped to England, and the balance
to the United States, As ashes are almost all sent to Montreal, it is impos-
sible to ascertain the quantity manufactured in Upper Canada.

Soar axp Canpre Manuracrunes.—This is an important branch of
business, the manufacture being entircly for home consumption.  The returns
already given, show that we are large importers of these articles. 'The census
returns for 1831, gives the number of soap and candle factories at twenty-
five, which is much under the corrcct number at the present time. Besides
the raw material found in the country, we imported in 1857 the following
quantity, which shows that the business in the country at large, is now very
extensive, and able to supply the entire home demand.

Grease and SCTAPS....vieiie cveemtseinitveiriete cerere eatain ee s £5.500
Lard..ccoovviivnnnnnns oo 14,631
Tallow...c..one e 89,392
Palm Ollieeiiiiiiiiie i rriiaie et vereas e, 5,228

£114,804

These are only the principal items. Cotton wick is also largely imported,
but the quantity is not stated separately in the Trade Returns.

The manufacture of oils is also becoming a large business, and the quantity
imported shows that it might be advantageously extended.

LEATHER AND LEATHER MANUFACTURES.

The manufacture of Leather, and of the various articles for which it is
employed, is, next to the lumber trade, the largest bxa_nch of Canadian indus-
try. The census retuins alrcady mentioned, are entirely worcliatle in res-
pect to these manufactures. "The number of tanneries is stated at 223,
which s probably the correct number, but beyond this, the returns are of little
value. The shoe factories are stated to be twenty, when at Jeast two thou-
gand persons in Upper anada are carrying on this branch of business, and
employing not less‘than nine thousand hands,

We have no reliable statistics of the extent of these munufactures in Can-
ada, but the consumption of boots and shoes alone, in England and the
United States, is equal te four dollars per annum for every inhabitant; and
as the consumption in Upper Canada is at Jeast equal to that of the countries
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named, the annual value of boots and shoes required in the Province will be,

according to Mr. Hutton’s estimate of the population of Upper Canada, at

the beginning of the present year...ecceeeesescnnes..£1,350,953
Other Leather manufactures, § more..coveseseesse 450317
Leather required for the above, } the amount....... 900,635

Total value..sveerseaccrsssnoensoneasssssn£2601,905

The value of leather and leather manufactures imported into Upper Can-
ada does not exceed £175,000, from abroad and £200,000 from Lower
Canada, so thatnearly the whole is manufactured at home. The capital em-
ployed in buildings, machinery, and stock, is not less than the annual con-
sumption, or in round numbers, ten millions of dollars.

Tt e facilities for obtaining the raw material are good. 1lides and skins
for slaughter sole, harness and upper leather,calf and sheep-skins, being found
in the country, and as yet largely exported. South Amwerican dried hides
for Spani-h sole are (as well as all others,) admitted free of duty, being an
advantage of four per cent, over the American manufacturer. Bark is gen-
erally abundant, except in some of the older settlements, and cheaper than
in the United States.

The trade returns for 1857, show that hides are both imported and exported
to a large extent. Say, Imports, £76,861 3s. Exports, £52,881 12s. 6d.
The imports being principally South American dried hides for the manufac-
ture of sole leather, and the exports the produce of the country. Under a
system of Reciprocity the returns will always present the apparent anomaly
of our importing and exporting the same article. A manufacturer on the
American side of the line will purchase his raw material in a circle em-
bracing a part of Canada, and a manufacturer in Canada will in like manner
make a portion of his purchases in the United States, but these facts do not
of themsclves show that the trade on ¢ither band is a losing one.

The principal tanneries in Upper Canada, are located at Lyn, near
Brockville, Portsmouth, near Kingston, Chippewa, Amhertsburgh, and in the
neighborho sd of Toronto. The sule leatber tanneries of Messrs, Coleman,
of Lyn, and Strange, of Portsmouth, manufacture anoually about thirty
thousand sides, of the value of $150,000,

I have lately had returns from twenty-three tanneries, including some of
the largest in the Proviace, from which I have compiled the following sum-
mary of their business :—

Number of Tanneries heard frome..veceeeveeeesss 23,

“ “ Hands employed....covevenneneeers. 182,
Annual value or Manufactures.ceeseeeececoecso.o.£97,939.
Capital invested about. v evsesvsvoasesseacannasss 94,750,

From the above it will be seen that had the whole number of tanneries in
the country been heard from, the annual value of their manufactures, and
the amount of capital invested would not have fallen short of my estimate.

In the shoe trade there are no very extensive manufacturersin Upper
Canada. The most extensive manufacturers in the country, are Messrs.
Brown & Childs, of Montreal, who employ between six and eight bundred
hands, and sell their goods to dealers in all parts of the country. InToroato
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Messrs. Childs & Brown, (brothers of B. & C.) are among the largest
manufacturers, employing about one hundred hands. Messrs. Gulliot, Rob-
inson & Hall, and Sessions, Carpenter & Co., are also largely engaged in
the wholesale trade. They formerly imported imost of their goods, but the
high tariff on imported shoes, has induced them to turn their attention to
manufacturing at home.

The high price of labour has hitherto been the greatesi obstacle to the
success of this branch of business; but that complaint can no Jonger be
made, as labour is now abumdant, and can be had on moderate terms by any
party able to give constant employment.

The manufacture of harness, saddles, and travelling trunks, is also a con-
siderable branch of business, almost the entire market being supplied with
home made articles.

Waisky AND MALT Liquors,—The manufacture of spirituous liquors
is condemned by many as a traffic that should not be encouraged, but so long
as the sale of hiquors is authorized by law, it is certainly more to our ad-
vantage to manufactuie our own, than to import these of other countries,
which, besides being much more deleterious, have not even the redeeming
quality of affording a market for our grain, or employment for the labourer.

The returns furnished to Government enable us to state pretty correctly
the quantity of whisky manufactured in Upper Canada. In a return to an
address of the House of Assembly in 1857, I find the following :—

Total manufacture of Whisky in Upper Canada in 1855, galls. 1,927,520,
13 13 3 [13

« 1856, « 2,448,513,
“ Number of Distilleries, 150,

There can be no doubt that this quantity has increased since 1856, as
there is a large falling off in the imports, without any apparent diminuition of
the quantity consumed.

Among the principal distillers in Upper Canada, are Messrs. Morton of
Kingston, and Gooderham & Co., and M. J. Borst & Co., of Toronto.
Mr. Morton is also largely engaged in the foundry and locomotive building
business, as well as in brewing, saw-milling, cabinet making, &c., and em-
ploys about five hundred men daily the year round; being the largest num-
ber employed by any single firm in Canada, (not excepting Brown & Childs,
who employ a large number of women and boys). The annual value of his
manufactures is upwards ot One Million of dollars. s

The Brewery and Distillery turn out about two thousand casks of whisky
and six thousand barrels of beer, per anrum, and consume about 200,000
bushels of grain of various kinds. These works alone employing nearly one
hundred hands.

Adjoining the Distillery is an extensive range of cattle barns, capable of
containing 1000 to 1,200 head of cattle, and during the winter season every
stall is full.  They are fed on distillery grains and hay, and come out in fine
condition.

IroN MANUFACTURES.

Iron is of more general utitity than any other article—it forms an im-
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portant part of the various manufactures of the country,and is an article
of"indispensable necessity in every factory and work shop.

Betore noticiny the various branch of [ron manufactures, it may not be
deemed out of place to mention tbe facilities which our country affords for
obtaining the raw material.

Tron is obtained eithes by importing it from Great Britain or manufacturing
it in the country. At present the umports of iron far exceed the quantity
made at home, the produce of the iron mines ot Canada, baving hitherto been
either exported in the ore or manufactured into stoves, castings, &e., at the
place of production. The quantity of pig iron, &c., imported for the past
five years, has been of the following value:

Iy Iron. 1foop, Bar, and Rod Iron.
J RS £51525 8 10.... ..o ... £1,021,992 4 10
(E-B R SR 135626 11 7. . cocieeeoa-. 724,014 5 1
1855 i ciaaes 38180 15 Tl ooooiaas 424196 2 0
1856 .. coannn 94086 19 7. ... 454,652 15 2
1857 e 101,633 6 Yoo ... ... 539,702 9 10

These figures press upon us the necessity and importance of turning our
attention to the manufacture of Iron and the following extract from the
writings of Sir W, Logan, show that we possess great facilities for that
purpose.

“ The country abounds in ores of iron, consisting of the magnetic and
specular oxides and hydrated peroxide or bog ore. 'The first occurs chiefly
in a formation consisting of gueiss interstratified with important bands of
highly chrystaline limestone, aud the formation sweeps through the Province
from Lake Huron to Labrador, keeping at a variable distance north from the
feft bank of the St. Lawrence river at its lakes, crossing the river at the
Thousand Islands, only below Kingston, to form a junctin with a great pen-
insula-shaped area of the same, occupying a viountaincous region in Northern
New York, between Lake Champlain and Ontario. :

“ The ore appears to be in beds running with the stratification usually
highly inclined, and the bed cceasionally attains a great thickness.

“ A bed which is now worked in the township of Marmora, and of the
iron resulting from which, samples have been sent, presents a breadth of one
hundred feet, another, the ore of which has been mined and smelted in Ma-
doc, tis been traced several miles with a breadth of twenty-five feet. On a
Ta® in South Sherbrooke, there is a 60 feet bed; in South Crosby, a bed 200
feet in width comes upon the Rideau Canal, where it is not far removed from
great water power ; and in Iull, there is a 40 feet bed, at no great distance
from the navigable waters of the river Ottawa,

% I’rom all these localities and others, specimens have been contributed, and
the produce of the ore in pure meral generally ranges from 60 to 70 per ct.;
that of South Sherbrooke, ¢ 63, and of Hull, 69 per cent. Where the mineral
has been acted upon by the weather, it frequently breaks up with facility in-
to grains, related to the forms of the Crystals of the magnetic iron ore, and
may be easily ground and separated from earthy impurities, by means of a
machine, in which the action of the magnet is made available ; a portion of
the Hull bed is in this condition, and of this bed every fathom in length by a
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fathom in vertical depth, taking the breadth at one half only of what it ap-
pears to be, would produce between 50 and 6O tons of pure wetal.

“ Wood for fuel 1s in abundance near all the localities.

¢ Bng iron ore exists s large quantities in both sections of the DProvince,
In Western Canada, it prevails in the county of Norfolk, where it has been
used to supply the wants of the Normandale Iron Works. It occurs in many
places in the Valley of the Ottawa, and specimens of it have been sent from
Vaudricul, Stanbridge, Simpson, Rivere du Chene, St. Maurice, Portnufl,
St. Vallier, and other parts whete in general it yields upwards of 50 per ct.
of pure metal. 'That of Vaudrieul, within a short distance of the navigable
waters of the Ottawa, yields to analysis 76,95 per cent of peroxide of iron,
equal to 53 per cent of pure mctal; the deposit is represented to be four
feet thick. At the Forges of St. Maurice, near Three Rivers, this species
of ore has been used for upwards of half a century in the manufaeture of iron.
The cast stoves from it bear a high character through the country, Leing less
able to crack than the imported ones; and specimens of the \vrought iron
produced there have been sont to the Exhibition. The quality of the metal,
wood charcoal being the only fuel wsed, bears a comparisn with that of
Sweden, and it is to compete with this, that it is manufactured.”’

We liave thus abundance of iron ore in the country. The ITull mnines
al'ne will, it 1s estimated, yield 250,000,000 tons of pure metal of a very
superior quality. The Crosby mines double that of the iTull.  Mr. Billings
editor of the Canadian Naturalist says, ¢* were the whole iron mining force
of Great Britain and the United States, at work upon it for one hundred
years, they would not exhaust it at the present rate of production.”

The Marmora and South herbrooke Mines, it is estimated, will yield 100~
000,000, tons each, so that these four mines alone would furnish one thous-
and tons per day for 3000 years.

The absence of Coal is sometimes regarded as fatal to the profitable work-
ing of the iron mines of Canada. Thisis not the case. At many iron mines
in the State of New York, where wood costs two dollars per cord, the manu-
facture of pig-iron is evidently profitable. At one of the principal mines—
(the Siscoe), the cost of making a ton of piy-iron is thus given by a writer
in the Ruailway Journal.

Ores.coecssannanans ceeee- tieeneas Ceetecnaanceaaa$4 120t
Charcoal . oo oo e e 8 40
Tlux and Labour ... oo aaiaall 290
Repairs, Interest, &¢. .. ..oooiiii 3 00
Total coas i i ciiaanaaan. $18 22

«Thus for about $+ 11s. 0d., cy,” says a writer in the Canadian Merch-
ant’s Magazioe,  we can make a ton of pig-iron, or, by adding the expense
of moulding, a ton of castings can be turned out, affording ample profit on the
investment. The cost of the furnace was $54,903, of the wood $2 per
cord.” 'The manufacturer purchases the wood and makes the charcoal in
kilns prepared for the purpose. One cord of wood makes 56 bushels of ¢har-
con), and 160 bushels of cbarcoal make one toa of iron.
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The following statement shows the cost of making a ton of pig-won at
the furnaces named in the State of New York :—

At th2 Crown Point Furnace..
“ East Mount woo,
“ Mount Hope “

“ Brasher “ 22 50
" Constantin “oo « 17 50
“ Clinton L PRI 12 81

Wood will there average two dollars per cord, a price which would be very
acceptable to the Canadian farmer who must now burn it to clear his land.

The writer already referred to (Mr. A. Thompson of Moatreal), and to
whom I am indebted for much of the above information, states that from a
careful examination of Lovell’s Canada Directory, he finds there are in the
two Provinces,

200 Foundries and Machine Shops.
30 Axe and Tool Factories.
20 Engine Manufactories,

The greater part of these are in Upper Canada, those in the Lower Pro-
vince being principally confined to the cities of Montreal, Three Rivers and
Quebec.

In noticing the principal Macbine shops and Foundries in Upper Canada,
the Marmora Iron Works claim our first attention. This Company makes
its own iron, and is now prepared to execute orders for Railway Axles, Con-
necting Rods, Mill Shafts, Piston Rods, Cross Heads and Engine Shafts,
from coal blast charcoal pig-metal. At the World's Fair in London, this
iron was exhibited both in the ore and pig, by Sir William Logan, and de-
clared by competent judges to be the best ever produced for the manufacture
of machinery.

Mr. Benjamin, M.P.P., lately stated in his evidence before a committee
of the House of Assembly, that he had frequently conversed with Ameri-
can iron masters on the quality of the iron ore at Marmora, who informed
him that no such iron can be found in their mines for the manufacture of
machinery. 'When in complete working order, the Marmora Iron Works
will turn out 25,000 tons of pig-iron per annum, valued at $750,000. They
will also turn out 25,000 tons of railway iron, besides a large quantity of bar
iron, nail rods and nail plates, so thatif encouraged, and conducted only on 2
moderate scale, this establishment will manufacture to the extent of $2,000,-
000 per annum, thus retaining a large amount of money in the country, and
employiag several hundred workmen. The principal locomative and engine
works in Upper Canada, are sitvated in Kingston, Toronto, Hamilton and
Niagara. T'he completion of the various Railways in the Province and the
preference given in too many instances to English and American locomotives,
have seriously affected these important works. The Hamilton Locomotive
and Steam Engine Works, erected by D. C. Gunn, Esq , at a cost of about
$90,000,are probably the largest works of the kind in Upper Canada, Mr.Gunn
commenced business in September, 1856, and since that time bas turned out
nearly $180,000 worth of work, He employs 117 men, and 26 boys, whose
average wages is 6s. 6d. cy. per day.
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At Kingston, the Ontario Foundry manufactures a large number of Loco-
motives ; and the Kingston Foundry, marine and stationary engines. In To-
ronto tnere are also several large establishments for the manufactories of
locomotives, engines, and machinery.

At Gananogue there are several extensive manufactories, particularly in
the iron trade. Mr. D. S. Abbott, engaged in the foundry and machine
huciness, manufactures bolts, nuts, washers, bench screws, letter presses, &e.,
and employs at present about sixty men and boys. Mr. Abbott commenced
business iu the summer of 1857,

Messrs. J. & J. R. Patterson are largely ergaged in the manufacture
of agricultural implements at Belleville, and their manufactures are widely
known. This firn commenced business in 1853, employs sixty-eight mn, and
sells its implements in all parts of Canada.

At Swnith’s Falls, Messrs I'rost & Wood are entensively engaged in
the foundry business. They make annually 1000 plows and 500 stoves,
besides job work ; employ twenty-eight men, and turn out $32,000 worth
of manufactures per angum.

At Fingal, Messrs. MePherson, Glasgow & Co. are engaged in the manu-
facture of engines, thiashing machines, and mill gearing. "Lhey commenced
business in 1848, employ about thirty men, and turn out from thirty to forty
thousand dollars worth of geoeds per annum.

At Hamdlton, Messrs. Dally, Ware & Co. are engaged in the manufac-
ture of patent scales. They commenced in 1857, and employ sixteen men.
‘I'he scales made by this firm are equal to the celebrated ¢ Fairbank Scales.”

At Port Stanley, Messrs. Davidson, Ronth & Arkell are engaged in
manufacturing agricultural implements, employing from fifteen to twenty
men, and turning out from twenty to thirty thousaud dollars worth of goods
per annum.

At Dundas, Messrs. Billington and Forsyth are engaged in making agri-
cultural inplements, stoves, &c. Lhey commenced business in 1849, em-
ploy over twenty five men,and turn out about $40,000 worth of manufactured
goods per annum.

At Ingersoll, Mr. W. Eastwood is engaged in making thrashing and
mowing machines, agricultural implements, &c. limploys over twenty hands,
and turns out about $:20,000 worth of manufactures per annum,

At Golt, Mr. H. H. Date is extensively engaged in the manufacture of
axes and edge tools. Mr. D. commenced business in 1851, and has em-
ployed at times as many as seventy haads. "The average value of his
manufactures being frem $40,000 to $50,000 per annam. At present, ow~
ing to the pressure of the times and the competition from abroad, and parti-
cularly the competition of the Provincial Penitentiary, Mr, Date has reduced
the number of his bands to fifteen. Looking at the enormous importation of
edge touls into the country, it is to be hoped that the return of an easier
money market will enable this enterprising gentleman, the superiority of
whose manufactures are well known, to greatly extend his business. The
complaints of the Penitentiary competition are not confined to this branch
of business; but extend to many others and call loudly for investigation

6-3.
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The Town of Peterboro’ can also boast of its axe and tool factory. Mr.
P. J. Ayres commenced a small factory in 1852. At present he employs
five hands, and turns out from five to seven thowand dollars worth of work
per annum.

There are many other establishments from which I have as yet received no
return, among them the spade and shovel manufactory of D. I. Jones, of
Gananoque.  Suflicient, however, has been given to show that manufactur-
iny establishments are springing up in all dircctions connected with this im-
portant branch of Canadian industry.

WoobeN DMANUFACTURES,

The extent of the lumber trade I have already stated, and now come to the
manulacture of articles composed wholly or partly of wood. ‘This depart-
ment embraces cabinet-making, carvisge-making, turning, pail, and stave
manufacturing, sash, door, and blind making, &c., &e.

Messrs. Juques & Hey, Furniture Manufacturers, Toronto, stand at the
head of this branch of business in @l Canad.a.  The extent of their busi-
ness is such as to have an important bearing on the prosperity of the city.
Their manufactures are distinguished for cheapuess, durability, and finish,
and are known, through theic vavious agencies,in almest all parts of the Pro-
vince. Messrs. J. & H. employ upwards of two hundred hands, to which
they pay the sum of 1,200 per week, in wages, the annual value of their
manufactures being about tiwo hundred thousand dollars. T'he enterprise and
perseverance of this firm is remarkable. 'I'beir factory has been twice
burned down within a few years, yet notwithstanding the heavy losses sus-
tained by these calamities, their present premises are amongst the largest in
the province.

Messrs. Fuller § Co., of Oshawa, are also extensively engaged in the furni-
ture business, employing some forty men, and turning out about thirty-five
thousand dollars worth of goods per annuin.

Mr Philip Thompson is largely engaged in sawing lumber, sash, and
door making, &ec., at Ottawa City. Ilc employs about thirty hands, the an-
nual value of his manufactures, being about sisty thousand dollars.

At Galt, Messrs, J. B, Atwood & Co., manufacture machine staves on
an cxtensive scale, They also make flour-barrels and shingles. Imploy

twenty-eight men and five boys, the aunual value of their mabufactures being
about $28,000.

Parer Manvractures.—The consumption of this article in Canada is
now very considerable, and has led to the establishiment of several paper
mills in the Province. The largest paper-mill in Canada is that of Messrs.
Buntio & Bro., of Valleyfield, at the head of Beaubarnois Canal in Lower
Canada. These gentlemen have warehouses in Montreal, Toronto, and
Hamilion, and by their great cnterprise and public spirit, have render-
ed Canada almost independent of foreign markets for her supply of this
indispensible article. They are now prepared to make three tons of print-
ing paper per day, and expect soon to be able to manufacture writing paper,
eovelopes, &c. They employ sbout 100 hands, and intend shortly to
increase the number. I mention this establishment as its business connections
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with Upper Canada are very extensive, although its factory happens to be on
the south side of the St. Lawrence.

Messrs Tayior & Bro., of Toronto, W, Barber & Bro., of George-
town, and Mr. McMicken, of Dundas, are also largely engaged in the
manufacture of printing and wrapping papers; these firms, along with
Messrs. Buntin & Co.,supplying almost the cntire demand in Upper Canada.

WoOoLEN MANUFACTURES.

Canada is peculiarly adapted for the manufacture of woolen goods.
An abundant supply of wool, of water power, of female labor,
aod a never failing demand, render this a safe and promising field for
the man of means, enterprise; and skill. In Western Canada parti-
cularly, the manufacture of woolen goods must chortly become an important
branch of industry. In the Lower Province the manufacture of Etoffe du
Pays, or home made cloth, is still very extensive, but the tendency of the
An,;;'lo-Saxon race is to apply every availalle improvement which the inven-
tion of machinery affords, in order to save labour. In anew country, where
whole months are spent within doors, by wmany members of the com-
munity, it is certainly no sign of advancing prosperity to dispense with the
loom or the spinninz wheel, but if the factories can be placed beside the farm,
instead of being in a foreign country as at present, a great advantage will
be gained.

Tlie consumption of fureign manufactured woolens, we have already seen,
the consumption of those of liome make it is difficult to ascertain.

The census of 1851 gives the number of yards manufactured by 63, out of
74, factories, at 1,022,500 ; the number of yards of cloth fulled at 206,430,
and the quntity of wool carded at 382,000 Jbs. These returns, however,
afford no correct data upon which to base any calculation as to the present
extent of the woolen manufactures of the Province.  ‘The returns from Lower
Canada show clearly that such is the case. By the censusof 18511 find the
following given as the number of carding and fulling mills, &e., ia that section
of the Province :—

No. of Carding and Fulling Mills - - 193
¢« Woolen Factories - - - 18
Quantity of Wool Carded - - - 208,592 lbs.
“ « Cloth Fulled - - - 214,512 yds,
“ “ “ made in Woollen Mills - 126,666  «

In the above, three woolen mills and fifty-seven carding mills have failed
to make returns, but making due allowance for these, and also for the fact
that many of the poorer classes in Lower Canada card their own wool and
full their own cloth, the above stands in strange contrast with the account

iven by the late Col. Bouchelte, of tha quantity of « Eioffe du Pays,”

%lam\el, and Linen manufactured in the Lower Province in 1827, although
the home-made cloth must have been larger in 1851 than in 1827, as the
great majority of the agricultural population of the Lower Province, still
continue to manufacture their own cloth.

In Col. Bouchette’s work on British America, I find a detailed account of
the quantity of cloth, flannel, &c., made in the different parishes, from which
I bave made the following summary :
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Quantity of Etofle du pays, Flannel and Linen, manufactured by hard
in Lower Canada, itn 18217,

CLOTH. FLANNEL. LINEY. LOOMS.
DISTRICT. (Etoffe) Fr. Elis. Fr. Ells. Fr. Fls. No.
Montreal .ooeeveveenanerenn . 6581680000l 456,234 0u0es 5904,961.........6756
Quebec ...... .0 352,265 253,250.........300,893
Three Rivers. ..133,243 . 914,746.........161,032,

GASPE vernivirnrinirininsonnans 7,598...... . 4,010u..... . 910
Total in L. Canada...... 1,153,674 808.240 1,058,696 13,243

The above statistics were carefully compiled, the information Laving been
obtained by communicating with cvery s-ignior and curl in tie country, and
travelling upwards of 30060 miles, the members of Cal. Bouckette’s family,
and particularly the present Commissioner of Custems having assisted in col-
lecting the necessary information. We eannot, therefore, from the census
returns, arrive even at an approximation of the present extent of the factory
and domestic woolen manufactures of Upper Canada.

The writer of this applied by Circular to the various woolen manufacturers
in Upper Canada, for information 1especting the extent of their business, the
number of bands they empioyed, &ec., but bas only received returns as yet
from eight factories, in a chape available for the object he had in view.
Many parties engaged in woolen manufactures are also engaged in other
pursuits, and returned the whole amount of their business en dloc.—
From information furnished by those who have wade separate returns, I bave
compiled the following table :—

FACTORIES, COMMENCED IN  FANDS, YARDS. ANN. VALUK
Ottawa Woolen Factory .............. 18510000045 ll.0..100,000......... $75,000
Guelph “ ¢ . .. 1,200
Almonte ¢ L 28,000
Frankford i eeeee 3,600
Arva “ B IS8T D 12,000 7,000
Bolton s ¢ 13,000
Louth u # 45,000
St. Catharines “ 6,650

152 253,500 $179,450

1 hope to be able at any carly day to give returns from every Woolen
Factory in the Province, and shall therefore make no estimate as to the pro-
bable quantity of woolen goods now manufactured.

Corrox Masuractures.—The manufacture of cotlon goods is yet in
its infancy in Upper Canada, only two or three parties being engaged in it,
and these confining themselves to the manufacture of batting, yarn, and cot-
ton bags. So far they bave succeeded adwmirably, the quality of the goods
produced being superior to the imported article, and much lower in price.
have already alluded to the facihities afforded for obtaining the raw material,
and cannot but express the hope that our merchants will lend their aid to
such enterprises in Canada, by giving a preference to home manufactures,
whenever they are worthy of support.

So far as 1 am advised, the only parties engaged in the manufacture of cot-
ton in Upper Canada, are Messrs. Nutty & Woodward, of Thorold, and J,

® Not all engaged in Woolen Fucio y.
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Wright, of West Flamborough. Messrs. N. & W. commenced last winter.
At present they only make cotton batting, but are preparing to spin and
weave. When in full operation they will employ 40 hands, mostly women
and girls. The average wages will be about thiee dollars per week,

Rrapv-uape CroTiING —The manufacture of Ready-made Clothing by
sewing machines, is now carried on to a considerable extent in Montreal. In
making shirts and collars alone, Mr. R. W. Scott employ< about 100 girls, at
wages varying from two to four dollars per week. In Upper Canada little
has yet been done in this line. T learn, however, that several importers intend
making up a part of their stock during the present winter. Ttisto be hnaped
they will do so,as many deserving persons will then, in all probability, be
much in want of employment.

Powner MantFacTrkES.—There is only one powder manufactory in
Upper Canada, the_ C'anada Powder Company,” whose works are situated
on the Twelve Mile Creek, near Hamilton.  This Company was established
several years ago, and bas now invested in the Dusiness about 150,000,
Tt manufactures gun and blasting powders, employs at present about tw,enty
men, and when in full blast will turn ont 30,000 kegs of gunpowder per
annum, of the value of $120,000. 'The extent of these works and their re-
markable and dangercus character, may well entitle them to a passing notice.

I the manufacture of this destructive article, fifteen buildings are required,
which cover a space of about one-third of a mile in length.

¢ The first structure is used for converting the desired descripti-n of wood
into charcoal, for which two large tubular cilinders with fuinaces beneath,
are used.  (‘ontiguous to this are the wood-slied and coal store-house, and
immediately opposite are the <altpetre storebonse and refinery, where thisim-
postant ingredient unlergnes the process of erystalization,  JTn the vicinity
of this buildinr, there are two other storehouses and a watch-house, in shich
latter watchmen are stationed during the hours of night.  We next proceed to
the premises wherein the process of pulverizing is caried on.  'Thisisaccom-
plished by placing the crarse partizles of coal and Brimstone in hollow iron
cylinders of some cight feet in length, and about twenty inches in diameter,
"These cylinders are partially filled with iron balls, which, when the cylinders
are set revolving, come in contact with the lumps and reduce them to a pow-
der. From this building the material is removed to the mill—a part of the
establishment to which is attached 90 per cent, of all the danger attendant on
the manufacture of Gunpowder. 1leie it is subjected to the pressure of an
immense pair of iron wheels, of several tons weight, whichare made to trav-
erse a circle. L'wo pairs of these wheels are in the building we alluded to.
In these premises the floors are laid down without nails, and the roof tenoned
and morticed, so that in the event of an explosion no impediement may be of-
fered to its force. ['rom the mill the powder is removed to the press-house,
and subjected to the pressure of one of the most powerful hydraulic pressesin
Dritisn America. It is capable of giving a pressure of 25,000 tons.

On the powder being removed from this press, it has such a striking resem-
blance to roofing slates, that no one unacquainted with its manufacture would
recognize in it aught else. Granulation is the next process. and this is accom-
plished by putting the particles through a graining mill, which acts also as a
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bolter and separates the fine from the coarse powder—giving llasting in one
hopper, single I in a second,F'F in a third, and FFI in a fourth hopper. After
leaving this will, the powder has a greyish, dull, and unfinished appearance.
To give it that nice gloss or polish sv peculiar to the fine Lrands of pow-
der, it requires to go through two other operatious, The first is drying,
which Mr. Kelley effects in1he same way that elothes are dried in the Jaundries
of some of our lurge hotels—Dby the aid of iron pipes Leated by steam. In
this department, with the thermometer av 125°, and surrounded by trays full
of gunpowder, our nervous systum was slighely operated upon; for,
althougl aware that the intense licat was caused by steam, we could not help
thinking that there might Le some trutl in the remark of a Hibernian, “Where
there’s <moke, begor there must be fire!”  The finish is given to this
dangeious commodity in another apartment, called the cracking and glazing
room—where it is placed in the interior of four hollow wooden cylinders,
which 1evolve with considcrable velocity, giving the desived Justre and finish.

The powder having now gone through the various stages of manufacture, is
removed to the packing roows, where it is put up in kegs and canisters of
vatious sizes, and the different qualities designated by appropriate labels.

In this way can be manufactured at the Canada Powder Company’s mills
160 kegs of blasting powder per day, or 80 kegs per day of the finer qualities,

The reader will at once imagine that a large stail of coopers will be neces-
sary to furnish kegs for so large a quantity. No coopers are required, how-
ever, the kegs being made by machmery, which is capable of turning out $00
a day. While we were present, two or three cordwood sticks were placed
on a guage, and sawed into the required lengths by a circular saw—th-n taken
to 1wo cyhindrical saws, and cut into properly-shaped staves. A lad placed
the stavestogether, forming a keg, and fastened either end with a strong iron
hoop—then submitted it to the action of anotber machine, which planed the
external surface, and prepared the ends for th: reception of the heads, which
were beng turned from a picee of rough board.  All this was done in less
time than we have taken to deseribe it. — The iron hioops were then slackened,
the heads luserted, and the iron oo replaced with wooden ones. A smart
tad will hoop SO of these kegs in a day—so it will be seen that the female
portion of the community is still a great way belind the times in the houp
movement.

The p neder manufactured in this establishment is of very superior charae-
ter 3 and it is only necessary that it become a little more known to ensure
the company a business unequalled for extent in this line by any firm on the
continent, or perbaps in the world.  The great difficu'ties which establish-
ments like this have to contend against at their commencement, are prejudice
and ignorance. It requires a little sacrifice of means, and also perseverance,
to vanquish these barriers, by pushing the stock into the market, and manag-
ing =0 as 10 have its quality tested by the public to command patronage.
The Canada Powder Company have succeeded in forcing their stock into
the market, in spite of opposition of the most disheartening character 5 and
their present position arnd future prospects are brilliant and encouraging.”

For the above account of the manufacture of gunpowder, I am indebted to
the Ilumilton_Spectator. 'The Company complain agaiost the order in
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Council admitting American Powder into Canada, #s being injurious to their
business, without benefit to the Canadian consumer.

In this imperfect account of the present condition of the manufactures of
Upper Canada, many important branches have been orerlooked.  Todecd, it
is ipos-ible in a paper of this kind to do justice to all, even were the means
at my disposal.  1trust, however, that what has been given will help in some
measure to direct attention to the ficld that is now open in Canada for the
investment o Capital in Manufacturing pursuits, as well as to stimulate our
own citizens, who have passed through the carly struggles incident to a new
country, to press onward in the honorable oceupation of raising the manufac-
tures of our country to their proper position.

1 have now only to offer a fow sugoestions for the extension and immove-
ment of the several branches of manufactwing industry in Upper Canada.

Manufictures may be asisted by direet aid, by sound legislation, by in-
formation, and by patriotisin,

1st. By dircct assistanee.  The Lounty system is now almost universally
condemned except in pruticalw cases, aud in the prescut age is not lizely to
be revived.  Jt can still be adopted, however, in aceordance with the spitit
of the age, by aiving liberal premiums at our Provincial and lucal exhibitions.
It is trae that i many eases the amonut of the prize is little regarded, but in
others it may bs of much importasce.  Canadais a young country,  Many
of ber best mechanies are strogging with poverty, and cannot afford to
joose even a we-k of their valuable time; to such men a hberal prize is of
value, which those wiio ae bepond the necessity of looking to the pecumary
reward for its own sake, will searecly eare to enter the Lsts wath an article which
may have cost inonths of study and experiment,for the same award thatis given
for an ordinary tarnip. A liberal allowanee to the Board of Arts and manu-
factores, and the mechueal department of our Provineial Exhibitions placed
under the management of practiesl mechauics and manufacturers, would
greatly promote the objects in view.

and. Sound Legislation —While pariodical exhibitions and liberal prize
lists may belp to develop our manufictures, the adoption of a sound commer-
cial policy is un loubtediy of far more importance. Tho policy of England
jsa wise one.  She admits the principal raw materials required for her
manufictures free of duty, and 1aises herievenue from duties on luxuries and
foreign manufuctures,  Canada should follow ber example.  She <hould also
imitate her in adhering toa clearly detined and fixed policy. N(»thing tends
so much to retard the growth of our manufactures as the uncertainty that at
resent exists. Tt is foit at the present time that the suceess of manvy Lranches
of industry depends oot on the cuterprise an 1 skill of the manufacturer, but
upen a single vate of the House of A~sembly on a question of confidence,
which need not neeessmily affect our commericial policy.

In the infwmcy of manufactares in the United States the custom’s tariff
was fixed for a number of vears on all goods divectly affecting the manufac-
tures of that country, and if such a policy could be adopted in Canada, the
results would be woust Leneficial to the interests of the province.
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The abolition of the Usury Laws, so far as the banks are concerned, would
also, in my opinion, be of service, as the late changes in that law permit
the most unscrupulous to make their own terms, and restrict the only
parties who ever give the mechanics assistance at reasonable rates.

The manufactures of Cauada might also be assisted by thr Government
granting water privileges to parties willing to engage in certain kinds of busi-
ness, such as the manufacture of cotton goods.

The competition of the Provincial Penitentiary is much and justly com-
plained of. Tt is doubtlesss the best policy to compel eriminals to earn
their living, but it onght not to be done in a way that will deprive more
honest men of their daily bread. This subject must soon furce itself upon
the attention of the Legislature, and it may be well to enquire, whether the
labour of the criminals might not be made to assist lnstead of depress the
manufacturing interests ot the Province—whether they could be employed
in providing cheap raw material by working some of the exteusive iron mines
of the country, or bailding railionds to the new setthunents so mueh 1n want
of them.

The success of the larger branches of industry would be greatly promoted
by the estatlishment of Joint Stock Companies, and the formation of these
requires the passing of a “limited Hability” Act.

3rd. Information.—The dissemination of correct information in Eogland
and the United States, respecting the advantiges Cauvada now offers to manu-
facturing capitalists, and the collection at home of complete and reliable statis-
tics, respeciing the present extent and condition of our manufaciures, weuld
areatly assist the growth of such enterprises amongst us.  Whether with the
Board of Arts, or the Bureau of Agriculture, it is clear there ought to be an
officer prepared at all times to give any information required, respecting the
wants of the country, the extent of her water powers, the amount of raw ma-
terial, the price of land and Javer, and the means of communication in various
locatitice.  The great want of this country is capital, apd those who come to
our shores looking for protitable means of investinent, should not be lefi
groping in the dark, as is too ofien the case at the preseut time,

To accomplish the oljects we have in view, and raise the manufactures of the
country to their proper level, we must seck to stir up and cherish a patriotic
spirtt among the community at large; a determination to foster and encourage
domestic manufactures.  Mayv we not hope, that, in view of tha circumstances

which call forth these remarks, a better day is daw ping upen the Manufactures
of Canada.}

Erratum.—Page 412, last line, for “raw sugar free,” read, “raw sugar, 90cts per
109 1bs.

N.B.—Tbe dnties on raw mterials are not correctly statel in some particulars,
parties requiring further information are referred to the Caunadian Tariff.

1 The above Lesay, written by the Editor of the Merchant's Mugazine, wus awarded
& Prize of $50 by the Roard of Arts and Manutactures.
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JOURNAL OF MERCANTILE LAW,

SN MS TR LM AON G cen N s e e

The following Bill which we now reprint as amended by Boards of Trade, and
through otber mercantile suggestions, was last session introduced by Mr. Jokn
Cameron, M.P.D.  As it is probable it will be re-introduced on the opening of the
ensuing session, we recommend it to the particular notice and cxaminationr of our
readers,

An Act for the Regulation of Insolvemey anl Management and Realization
of Estates under Deeds of Assignment,

Whereas it is oxpedient for the welfare of trade and commerce, owing to
the expiration of the Act formerly in force in this Provinee, intituled * An
Act concerning Bankrupts and the administration of their effects,” that
an Actshould be passed 1 this present session of Parliament for the regula-
tion and management of Iusulvent Estates uuder the present systemn of deeds
of assignment, and for the more equitable division of such estates among all
creditors eutitled to participate therein, as well as for effecting the supervision
of assigned estates i such manter that relinble returis may be obtained
thereof for registration and preservation ; Thercfore Her Mujusty, &.., enacts
as follows:

L. From and after the passing of this Act, all assignments of real or personal
estate, goods, chattels, or other effects or assets, or of credits or evidentes
of deby, for the benefit of ereditors, shall heve appended thereto 2 statement
by the assigner of the names and 1esidences of all ereditors entitled 1 claim
thereor, and the several amounts for which they may so claim so far as
known to the assignur, and decliring the otal amount of his fudblediesss so
far as to him known, and distinguishing delts due within from those due
without the Province; alvo the total value of the estate so assigned o far as
the assignor is able to estinwate or judge thercof, with a duplicate enpy of such
statewment in the form of schedule A to this Act annexed; and failing such
statement being appended to each a-signinent, the sume shall not be register-
ed by the Claik of any County or District, or be a valid deed to the effect
for which it is made or granted.

II. No clause in any deed of assignment shall be valid, which in any wise
grants by the asignor any preference to any one or more creditors over
others, nor shall any assignes or assignees give elivet to any such clause if con-
tained thercin, under penalty of personally refunding the amount or any such
preference to the estate, on the suit of any creditor eutitled to claim under the
assignment, who shall also be cntitled to recover from the assignee personally
his costs in any such suit,  Provided ulways, that rents, wages, and salarics,
for six months previous to the making of an assicnment, as well as any
moneys held in trust, or for charitable or religions purposes, shall be payable
in fult out of the asselts of any assigned estate. (Third section expunged.)

1V. Crelitors shall assert their interest in an Insolvent Es'ate by lodging
with the assiguee a statement of the particulars and grounds of debt, properly
verifiedl by declaration before a magistrate, and such creditors ouly as have
so lodged ‘their claims on their constituted attorneys, shall be entitled to act
or vote at any meeting of creditors, or to participate in any dividend made
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from the estate, and creditors shall only participate in such dividends as are
made subsequent to the lodzing of their claims. The assignee shall, until
the meeting of ereditors, act only as conservator of the estate, realising ouly such
articles as are of a perishal le nature, and depositing all moneys received n one
of the chartered Banks.

V. On the expiration of thirty days from the date of the registration
of any assignment, the assignee shall, by adverti-ement and by cireulars for-
warded through the post to each ereditor within the Province or attorney of
absent creditors, call a general meetieg of the ereditors on a day not later than
ten days from the expiry of the thirty days aforesaid, to veceive from him a
statemnent of the position and prospects of the estate; the meeting having
considered the same, shall, through sucl ereditors as are entitled to vote, con-
firm the assignee in his appointment, or if any objections are offered thereto,
shall take them into consideration, and may, by a majority in number, and
three-fourths in value, appoint another assiquee, to whom the 1emoved
assignee shall be bound to hand over the estate,

VI. At such meeting, if a composition contract is not proposed, or if pro-
posed is not entertained, the crediiors present, entitled to voute, shall nominate
and appoint three of their number as Commissioners to consult and advise
with the assiznee on all matters conneete} with the management and realization
of the estate and the division of the proceeds thereof among the creditors, and
shall name ong of the chartered Banks in whizh the asignee shall deposit all
mu‘neys s0 soon as they are received, wl ieh shall not thereafter be withdiawn
except upon a cheque signed by Lim and Ly two cut of the three Cormis-
sioners,

VIL At the said meeting or at any subsequent meeting called for the
purpnse, by the assionor, with concurrence of the assiguce, by advertisement
and circulary it shall be competent to the assignor to make offer of a specific
compnsition or dividend on the ameunt of Tis several debts, with or without
security for the rezular payment of the same as he may see fit, with the view
of thereby superseding the assionment and resun ing possession of his estate,
and, on sucl offer being accepted by a majonity in number, and thiee fourths in
value, (with the excepticn hercinafier provided,) of the creditors or attorneys
duly authorised to act for absent ereditors, such deed of arrangement, being
registered in the office of th: accountant in Bankruptey hercinafter appuinted,
who, on being satisfied of the authenticity thereof, shill grant certificate of
reaistration accordingly, the said arrangement shall be as binding on all the
creditors as if they had all acceded thereto.

VIII. The assiznes shall in such case, on receiving from the assignor such
remuneration for his trouble as the cred tors nmiay determine, re-a.\s:’gn the
estate or such portion thereof as may be arrangel, to the assignor, conjointly
with his secwmity or securities, if so required, nirrating in the deed the causes
for which such re-assignment is made, such deed to be registered as a re-
assignment in usual form; and the creditors on receiving such security as
may be agreed on, for their several compositions or instalments thereof, paya-
ble or recoverable at such dates as the said deed of anangement or re-
assignment bears, shall grant and acknowledoe the same as a full and free
discharge of the debt for amo it of which they claim on the estate.
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IX. Provided always, that if the offer of compiri.ion 2 made is eutertain-
ed or aceepted by the requisite number and amount of cseditors, aund the
assigior be entitled to receive a diseharge in virtue thereof, he shall subscribe
a declaration, or if required by any creditol, an oath before any party qualitied
to receive or administer such, that he has mado a full and fair surrender of
his estate, and Las not granted or promised any preference or secuiity, nor
mede or pramised any payment, nor entered iuto any seciet or collusive
agreement or traugaction, to obtain the concurrence of any ereditor o such
composition, and the reinvestment ¢f estate foilowing thereupon aud discharge
under such compositivn, I the creditors at said meeting or at any subse-
quent meeting, on consideration of the position and prospucts of the estate, the
character and conduct of the Insolveur, and the nature of 1he security otfared,
deelite to accept a composition, an-l prefer to realise and wind up the estato
for their own benefit, through the asagnee aud appoiuted Comissioners, it
shall be competent on special motion, made and carried by the =aid majoiity
of three-fourths in value, to find that the Insolvent is under the assignnent
also entitled to his discharge, and such motion so carried shull bind ali eredi-
tors to cume into the assignment and grant discharge accordingly, but failing
the carrying of such motion by the roquisite majuity of cieditors present and
entitled to votey then coming into the wsignment shall oniy bind those eredi-
turs who voluntamily aceede thereto.

X. All preferences, gratuities, sccurities, payments or other considerations
aranted, made or promiced, and all s:eret or collusive agreements or transue-
tions for corcurring in, faciliating or obtaining a reinvestment of edtate to
the asiguor and his discharge under comyo»i\i n, whether the otfer be ac-
cepted oruot, or the discharae granted or not, shall be null and void, aud any
one ormore of the ereditors way apply by patition to a Judee to have such
discharge antulled accordingley and af any ereditor he found to have ohtained
any such preference, the assignee or any creditor may apply by petition to the
court, praying that such creditor may be found te have forteited his dividend
from the estate, and may be ordered to pay into court, for the benefit of the
estate, double the amonnt of such preference, oratuity, security, payment or
other consileration, tho accountant in Bankruptey beinz notitied of any
such proceedings at the time of the sama being taken, and watching the same
in the interests of commere and fair mercantile dea]ing.

X1. Tn subsequent actions at law for the recovery of dobt, against any
debtor who has made an assignment and fuli and falr suniender of his estate
for the benefit of all bis ereditors, which debt was eontracted and <ubwisting
previous to such as-igument, it s.‘.mll be competent for such debtor to plead his
havine so made an assizoent, i bar of Judgment, snd to alduce evidence
of sucli assignment, aud the dividend to be made or hiely to Le realised to
his creditors therein,

XI1. Should any doult be lad as to the bona fides of any clajm upon an
estate, the claimant may bo required by the assignee or anv co-creditor, 19
muke oath to the verity thereof before a magistrate, bofore whom he may also
be examined on oath touching such claim, or any mutter relating thercto.

XI11. In like manner any assignor may be examined on oath touching his
assignment and the same being a full and fair swrender of ail his estate for
the beuefit of his creditors, or touching any preference he may bhave made, or
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transference of any property within sixty days of the making of such asaign-
ment, or the payment or transference of anv money otherwise than in the dis-
charge of a bona fide debt or obligation; and where any collusive malversa-
tion 15 discovered, the sssignee shall be entitled 1o sue for its amount in like
manner as for any debt due 10 the estate, or for dsuble the amoant of any
preference as hereiubefore provided.

XIV. Ailquestions at any meeting of creditors shall be determined by the
ma)ority in value of those present and entitled to vote, unless in cases herein
othenwise provided for; and when for the purpose of voting, the creditors are
required o be connted 1 number, no ereditor whosze d bt is under oue hundred
doilus, shall be reckoned in nwinber, but Lis debt shall be compuied in value,
unless the total liability of the estate be under $5,000.

XV, Ny bill of sale, chattel martgags, or other instrament w hereby an ex-
clsive righit of property s ereated or atbempted to be created, in goods,
chattel or other effects of which the grantor sull retains possessicn, and no
coufe~sion of judgment o exceution following thereon, except Dir reat, shall
be etfectnd for tae benehii of any creditor or creditors over a general body of
ereditors, but all such instruments or proceedings may and shall be superseded
by an assigament for the general benefit of eraditors within sixty duys of thy
dile, regisivation or execution of such.

XV It siall be competent to any creditor or creditors whose claim or
united elaims amonnt to five hundred dollars, to challenge ary such deeds or
proceedings, by wiich any crelditor may appear to obtn a prefuience, and
to snmon the debtor forithwith to show cause why he should not make an
assignment of his whole estate for the buuefiv of all his ereditor-, wnd also to
sum non the holder ot any such deed or the taker of any such proceedings
before a judae, t show canse why be should thereby obtain an undue advan-
tage ovar bis co-creaitors 5 and the judge on hearing parties for their several
interests, or o the failure to uppuar of the debior, ¢r executim or judgment
creditor so sum:mon-d, may orcer such assignmient to be forthwilu made, to
uate {ron the day of such order, and decree that a refusal to make the same
shall be an aet of fiand or a wisdemeanor en the part of such deltor, and
punisnable assuch; orin case the debtormay not hive been smnmoned aslaw di-
rects,on account of his absconding or keeping out of the way,the Judgze may stop
all proceedingy to the effeet of preserving the estate for the henefit of the entire
Lody of creditors, or do otherwise in the premises, as the justice of tho case
may reqaire 3 Provided always, that all erelditors, Sheriffs or otliers who have
incarred costs in taking any seh proceedings, shall have such cets as taxes
reimbursed out of the proceeds of the estate.

XVIL The Judoes before whom any such eases may be bronght, shall be
the Judas of the Court of Queen’s Beneh and Commom Ploas, or the Judge
of any County Court in Upper Canada, or of the Superior Court in Lower
Canada, and they shall be entitled to hear and dispase of tha same summarily
at their chambers, whethier their respective Courts be in session or not,

XVIIT. And whereas it has heen the practica in this Prov'uce for persens
on eommencing business, or on obtaining laige amounts of credit, to enable
tham to continue in business, from individual merchants or firms, to give
security for eredit by Bills of Sale, Chattel Mortgages or Confrssiens of
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Judgment for such amounts as would cover their whole eflects or stock of
goods, present or prospective, which instruments by reason of their being
dated or registered antecedent to sixty days of the subsequent making of an
assignment would still be effectual 1o the operating a preference out of the
estate Ly the holder of such security, and to the prejudice of such ereditors
as man) in ingerance therect have subsequently griven credit to the maker of
such prefercntial seeurity,—Be it enacted, that any person or trader who,
having given such secwity, or made any alienation of right of property as
aforesaid, shall subsequently scek to obtain credit from any person or firm,
other than the liolder of such scemity fora greawer amount than one bun-
dred dullws, without informing  such person or from whom he secks credit,
of the cxistenco of such security, or referring to the holder thereof, who
may becovie seewity for such aredit, shall be guilty of fraud, and punish-
sble as the law ditects, for obtaining goods under false jretences.

XIX. If any Trader having pwchased goeds and given Notes or Bills for
the satue, shall be discovered to Le improperly alicnating such geeds, or dis-
posing of the same by auction or otherwise below their value, fur the purpose
of defenting or defrauding bis ereditor, it shall be competent to such credi-
tor, notwithstanding that the notes given for such goods way not then be due
or at maturity, to make representation by aflidavit_of such attempted or in-
tended frandulent disposal of such goods to the Judge having jurisdicticn
within tha district in which the plan of Lusiness of such Trader is situated,
who shall dircct enquiry into the facts of the case, and if ke secs fit, may
summon the trader before him to be dealt with as iu the 16 clause, in
which case, the Assignee appointed, shall be approved of by the applying cred-
jtor or creditors, and be shafl take such measures for the preseivation of the es-
tate for the benefit of all the erediters of such trader,as to Lim may seem proper.

AXN. And whereas it is expedient that all Insolvent estates iu process or to
be in process of winding up under assignment, should be Lrought under the
supersision of a proper officer, alike for the benefit of all interests therein,
as for the acquisition of a statistical knowledged of Bankruptey, therefoie it
ehall be lawful for Ilis Excellency the Governor, by and with the advice of
the Excecutive Council, to nominate and appoint such an officer, who shall
be styled the Accountant in Bankruptey, and be a person versant in mercan-
tile usance and accounts, for the petformance of the duties Lercin! efore ard
hercinafter provided, and the said Accountant shall not direetly or indirectly,
by bin-elf or any partner, practice before any surerior or any inferiar court
of this Province, and shall not divectly or indirectly have any manageroent
of, or any intromission with, any money of any insolvent or assipned estate.

XX1. The Accountant shall take cognizance of the conduct of all assign-
ees or commissioners under assignments registered atter the passing of this
Act, or which shall be still unclosed by full division of the funds among the
creditors, and all assignors, assignees and commissicners, <hall Le hound, and
are hereby required to answer all pertinent enquiries made by the Accountunt,
regarding any assignient with which t?xey are coniected ; failing which they
may besummoned before a judge as aforesaid, to show cause why, they re-
fuse or delay so to do.

XX11. The Accountant shall have power, on a requisition presented to him
by any three or more creditors on an assigned estate, stating that they have
reason to complain of the assignee or commissioners as to the management of
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the estate, or of undue delay in the division of the realized funds thereof, to
call by himself or throuzh the assignee. a general meeting of the creditors,
and to require from the assignee, such explanation and the exhibition of such
books, vouchers or other documents as he may think necessary, and if such
tplanatirn should not be satisfactory to the ereditors, the assignee or com-
missiorers may be deprived of their offices and others appointed, and if the
Accountant shall possess information that shall lead him on reasonable grounds
to suspect frandulent conduct on the part of any assignor, or malversation or
misconduct on the part of any assiznee or commissioner, such as may infer
punishunent, Le shall be entitled to give information to Her Majesty’s Attor-
ney Geueral, who shall direct such enquiry and take such proceedings as he
may think proper; and generally in any matter which the Accountant may
deem necessary in the due diccharge of his oflice to bring before a Judge, it
shall be competent for the Judge to deal snmmarily with the matter, as ac-
oords with Jaw,

XN Should any assignee in charge of an assioned estate, himself be-
come iusolvent, or make assienment ot his own estate for benefit of his cred-
itors, the Accountant shalfl call a meeting of the commissioners on tha first
estate, or 3l p2 cmmmissioners have been appointed, then of the general body
of creditors; who shill determaine what shall be doue under the eircumstances,
for the preservation of such estate, and may  appeint another assignee, and
elct commissioners who shall take such steps as may be necessary for obtain-
ing possssion of the estate, <o as the same may be kept soparate and distinet
fiom that of the assiznee who has Bimeelf «o become inzalvents and such as-
sighiee or the assignee of his estate, shall be bonnd to hand over the cstate
to such appointed party on the order of the Accouniant, who shall keep a
record of such proceedinzs.  On the closing of an assigned esate by pay-
ment of a final dividend, the assigoee shall, on the expiry of sixty days
from the payment of such final dividend, make intimation to the Accountant
tirat the estaze is finally wound up, and if there be any dividends unclaimed,
Le shall puy the same over to the Accomtant, who shall geant receipt there-
for, and lodge the same in a chartered Bank, in an account, to be opened
under the head off Unelaimed Dividend Account, recording in a register the
name of parties supposed to be entitled to sueh dividend, who may atterwards
or their tepresontatives or assirnees, elaim payment of such dividend on ad-
ducing proof of their Leing entitled thereto,

XXIV. The Accountant may in the interest of ereditors out of the Pro-
vince who may seo fit to correspond with him thereon, make inquiry into
the particulars of any assigned estate, aud make such report thercon as he
way see fit, but Le shall not act on any Instructions either to initiate or su-
perintend any law proceedings whatsoever ia the interest of any sach credi-
tors, nor <hall he represent them to the extent of voling at any mecting as an
attorney though he may, on special imstructions, giveinany absent credi-
tors adhesion to an assignment or consent to a composition, sce that the claim
is properly rauked, and keep custody of any vouchers of debt transmitted to
Lim.

XXV. Ia case any party or firm who may be unable to meet their en-
gagements but whose principal creditors are resident out of the I’rovince,
should consider it for their advantage in corresponding with such creditors to
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bave a previous investigation of their affairs made by the Accountant in
bankruptey, they may present a requisition in writing to him to that effect,
and he shall examine into and make such report of the state of affuirs of such
applicant as to him shall seetn meet.

XXVIL And whereas it is expedient that statistical returna should be had
and information compiled of all assigniients made after the passing of this
Act, the clerk or registrar for the county or distriet in which any as-
signinent shall be registered, shall, within five days of such registration, trans-
mit to the Accountant the duplicate extract of such assignment, according to
the Schedule A to this Aect annexed, contaning the date and the date of reg-
istration thereof, the names, designations, and addresses of the asssignor and
assinee, the approximate value of the asse's as stated by the assignor, the
number and gross amount of the claims liable to be made there~n, distin-
guishing the claims of Canadian of and atsent creditors, and what number
and amount, if any. of such claims, are deemed by the assianor to be entitled
to a preference, all which information is hereiubefore provided to be appended
to the assigninent previous to the due registration thereof,

XXVIL In like manner every assignee shall, within five days after the
mecting of ereditors provided to be held on tha expiry of thirty davs from
the date or registration of the assignment, transmit to the Accouniant an
ablreviate of Ins estimate of the probable asscts of the estate as laid by him
befure the meeting, the number and gross amount of the claims of creditors
who have actuaily come into the assigument, the number of creditors present,
the names and designations of the commissioners elected by the mecting, and
the name of the bank in which the monies belunging to the estate are to be
deposited, and whether any proposal for & composition was made and what;
and failing the assionce making such return to the Accountant in terms
hereof, bie mnay be sunmmoned betore a judge as aforesaid and muleted for the
beoelit of the estate in the whole or some portion of the commission he may
huve to receive as assiguee, and be found Jiable in the costs of such proceed-
ing, to the Accountant.

XXVIIL. Each and every assignee shall, within ten days after the 1st day
of June in each year, deliver, free of expense, to the Clerk of the crown for
the County or Distiict in which the estate in which he is assignee is situate, a
return in the furm of Schedule to this Act annexed, of the state of every
assionment in which he is assignee, which shall be then subsisting unclosed or
shall have been finally closed and wound up by a division of the funds or by
comyo=ition and reinvestment within the year precading; aud the clerk shall
within five doys thereafter transmit to the Accountant, in the form of the said
Scheduls, a return of all the assignments depending in his county or distriet,
or closed within the year preceding, as returned by the assignces, and the
Accountant shall cause such returns so made to be regularly bound up and
preserved in a volume according to the alphabetical order of places, to be
kept at all times in his office, with an indcx thereto framed by him, and
which volume shall be patent to all concerned; aund any assignee who shall
fail 1o make such return to the clerk as aforesaid, shall be removable from
his office at the instance of any one creditor, or the Accountant, or sub-
ject to such censure as the judge may think suitable and be found liable
in costs,
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XXIX. The Accountant shall superintend such aanual repoits from as-
signees and county Clerks, and frame an annual report therefiom, to be pres-
ented to Parliament, showing the number, amounts and other particulars of
all depending assignments.

XXX. When a dividend is declared payable by an assignee in any assigned
estate, his shall intimate the same by circular, through the Post Office, to each
creditor or attorney of a creditor entitled to receive the same, which circu-
lar ehall also state that the accounts of his intromissions with 1he estate, up
to the period of declaring the dividend, bave been audited by the Comnis-
sioners and approved of by them; and be shall transmit to the Accountant a
cepy of such cireular, having appended thereto astatement of the amount of
realized funds out of which the dividend s made the estimated balance out-
stan-livg unrealized, the amount of law and miscellanenus expenses incurred,
and the amouunt of his commission.

XXXI. YFor the better performance of his duties, the Accountant shall, at
all times during business hours, either Ly himself or a deputy authorized by
him i writing, have fiee access to all records and registers of Courts, with
liberiy, as be may see fir; to take full excerpts therefrom, and he shall also be
entitled to ascertain the amouut or balance of any fuuds at any time lying
at the credit of any assigned estate in any Bank, or Branch of a Bank, in
which the same are deposited as appointed by the meeting of creditors.

XXNIL Every assignee shall be bound, =0 soon as the funds realized from
any assigned estate shall be sufticient to pay a dividend to the crediturs of 10
cents on every dollar of claims duly ranked and admitted, to call a meeting
of the commissioners, and submit to their inspection his accounts with the es-
tate; and unless the sail commissioners shall sce any special circumstances
which may make it expedient to postpone the payment of a dividend (in
which ease they shall make & minute thereof, and transmit the samie to the
Accountant for registration,) a dividend shall be declared payable on a certain
day, of which notice shall be given by advertisement, and by cireulars to each
creditcr or atoimey of a ereditor duly authoizad to receive such dividend
and give receipt thercfor. Provided always that in oider to aliow creditors
euflicient time to come into an assignment and lodge claims, no dividend
shall be paid until the expiry of thres mouths from the date of any assign-
ment,

XXXNIT. For remuncration of the Accountants in bankruptey and their
clerks, and to provide for the general expenses of the oflice, inclusive of print-
ed forms of returns and other documents, which the smd Accountant may
find necessary, with the approval of her Majesty’s Attorney and Solicitor
General for the time being, for the proper catrying out of this Act, there shail
be paid out of each assigned estate two and a8 halt cents for every dollar of
divudend paid to the ercditors thereon, such payment to be made by the
assignee at the date of payment of each and every dividend declared payable,
and no other fees or charges shall be exigible by the Accountants, except a
charge of dollars for every report sought by a trader or firm, under the

clause of this Act, and a reasonable eharge for correspondence or re-
ports to creditors out of the Province; Provided always, that the Account.
ants sball be entitled fo recover any cost incurred in any proceedings arising
out of a failure of any party to comply with the provisions of this Act,



Journal of Mercantile Law. 449

XXXIV. Alladvertisements relating to assigned estates shall first be pub-
fished in the Canada (tazette and copied therefrom into such newspapers as
wmay be necessary to give them due publicity.

XXXV. The Accountants shall draw from the assignees and others, such
sums as shall ba exigibls by the previous clauses, and account for the sawe to
the Receiver General of the Province, receiving from him from time to time
warrants for their own salaries and those of their clerks, as fixed, in usual
form, and the other expenses of the office, and vouchers relative thereto shall
be periodically submitted to the Board of Audit. The accounts shall be
brought to u balance annually, on the 31st day of December, and any
balance on hand accounted for to the Receiver General.

SCHEDUVLE A.

YeTURN to be made to Accountant by each Clerk of , Within
five days of the Registration of an Assignment.

Date of Assignnient and Registration ... day y + Registered 18

Name, residence, and designation of As-

Name, residence, and designation of As-

signee or Assignees ............. vereraes
‘No. ; Amount.
1 R,
Number and amount of creditors enti-) |Within the Province “ |$ ]
tled to claim on the estate............} Without the Province...” I ‘
Totaleen... I ...... s l
|
— - i
Approximate value of the assets of the “ I
eatate as stated Dy Assignor ...... veeven leanennns . eeesrs terrsenesasinaces venre 1S

Signature of Assiguor,

Signature of Asgsignee,

1 hereby certify that I have compared the above with the copy appended
to the assignment, and that it is a correct copy of such particulars.

Signed,

To the Accountant in Bankruptey. Clerk of
3-0
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Trade Protection Societies,

From the Upper Canada Law Journal,

In the business of life there are many objects which can be more satisfac-
torily and more cffectually accomplished by an association of men than by
men scting independently of each other. The business of banking, and many
others, will occur to the reader as illustrations of this remars. In Canada
we are familiar with joint stock compauies as applied to almost every trade
and calling useful or necessary to the wants am} requirements of society.

So well is the principle of association understood, and so widely is it appre-
ciated, that to evlarge upon its benefits would not only be cut of | lace iu this
Jjournal but wearisome to the patience of the reader. Tet us, however, state
that it is now being applied amongst us in a new form, viz., for the protection
of trade.

The business of a trader, whether whalesale or retail, is frangbt with risks.
e is expected to give credit in endless sums and to an endless variety of per-
sons; his doing =0 is a manifestaiion of confidence in every individual whom
he credits.  Before placing confidence in the ability of the buyer to pay upon
the delivery of the commodity sold, or other expiration of the ecredit,
it is only natural for the seller to make inquiries as to the position, character,
aud ci:cumstances of the proposed purchaser. This he does either by con-
sulting thuse acquainted with the person and likely to vouch for him, or by
searching the records of the country wherein the shortcomings of men in
monetary natters are duly recorded. Tt may be that the trader makes use o f
both thess means, OFf the two, the former is necessarily uncertain; and the
latter, reliable.  The one consists of bare surmises and the other of recorded
facts. It is, however, the interest of every trader to avail hirselfl of these
and all other accessible means of information.  And more, it is the duty of
managers of banks and others ocenpying positions of trust to do so.

Then comes the question, can ene individual in such matters do for others,
whether few or many, what he may lawfully do for himself # Can a pum-
ber of merchants assuciate themsclves together and employ a commcen agent
to give them information without which no prudent man can succeed in busi-
nes?  The maxim of law “Que per altum fucit per seipsum facere vide-
¢ur,” in this case certainly applies.  Whatever a man may himself do be
may do by his agent, 5o the maxim applies whether the agent bas one or
one thousand principles,

Any oue is entitled 1o search the public records of the Province. Thev
are called public records becanse every one of the public has a right to inspect
them. No officer is permitted to inquire the motives or interest of the ap-
pheant. It isthe duty of the officer having the custody of the records, upon
request and upon payment of lawful fecs where fees are allowable, to permit
the records to be exemined. A bank may send a clerk to the office of a
county court clerk to inguire nct only as to bills of sale, &c., from a particular
individual, but as to any number of individuals in whom the bank may be
interested. The manager who receives the information from bis clerk may
communicate it to whom Le pleases, because the information is open to all and
accessible to all—it is recorded truth made public for the public %:)0(]- So it
is apprebiended a number of banks instead of each sending a clerk may send
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a commbn clerk or agent; and the principle is not restricted to banks but ex-
tends to mercantile houses, and in fact io all persons sufficiently concerned to
make the inquities,

This is one great step in the course of our investizgation. The next is, to
decide how far the “common agent” is permitted Ly law, instead of commu-
nicating the results of his inquiries by word of mouth, to do so by written or
printed matter—how far, in fact, he is justified in publishing the information
of which heis possessed? ere a contlict anises between the feelings of the
individual and the good of society, or ju other words an aggregation of indi~
vidual:.  The law not only respects the character but to some extent the feel-
ings of an individual. There is assuredly no pleasurable feeling excited in
the breast of a man who finds that the fact of his having given a confession
of judgment, or chattel mortgage, is by publication made known to a large cir-
cle of persons, if not to all the world. ~ Will the Jaw so far respect his feelings
as to check the publication?  That is tte question.

The publication of every circumestance in the private history of an individa
ual, whether trader or not, however acquired or however injurious to bhis feel-
ings, is not a proceediag which the law will ¢countenance merely becauso it is
true.  This we adinit and this we dasire Trade Protection Societies to under-
stand and to observe,  But, notwithstanding, it may be advanced as an axiom
that it is i general fawful to publish any true statement where the publication
in‘ers no malice either actui or constructive, and particularly if done from lau-
dable motives.  Certainly, the publication of a statement disclosed on a pub-
lic register is not & violation of the rights of privacy orthe disclosure of any-
thing that ought to be concealed. Tt might be convenient for a person em-
barrassed, by concealing the fact of recorded judgments against him, and of
bills of sale given by Lim, to obtain more goods on trust. Such an one,
withont doubt, would pout and fume if his real commercial status were to be
made known by publication or otherwise to the persons with whom he pro-
poses to deal.  This to him would be very annoying and excessively inconve-
nient; but would it not be, in a public point of view, more annoying and
more inconvenient, by the suppression of fucts, to enable an undeserving
person to obtain credit?  Sarely, reason and justice are on the side of publica-
tion.

It may be said that publication would have a bad effect on the good as weil
ns a good effect on tha bad. It may be said that a person who in a momens
of fiuancial pressare gives a confession of judgment might be ruined if it
were made public—and if ruined, it may be asked, would be not have a good
right of action against the publisher? 'To this we would reply, no! 1. Be-
cause confessions are required, for the protection of creditors, within a certain
time to be filed of record, and so pro tanto made public 2. Bocause the
publieation of the fact without .malice is what the law terms damnum absque
enjuria. 3. Because the publisher is not in such a case answerable for the
inferences drawn from his publication of a fact; but different men maiy deaw
ditferent inferences from the same fact. 4. Bocause the argument ab incon-
vententi is entirely in favor of publication, as it is better that one man sheuld
be ruined by the publication of admitted truth, than that hundreds should be
ruined by the concealment of it.

The principle of publication is sanctioned by making the records public,
It is only & legitimate exteusion of that principle to wake public the informa-
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tion which the records afford.  The publlicity may be effected either by the
press or otherwise, if not dore from malicious motives. In every case of the
kind the question is quo ancme? M done intentionally to injure the individ-
ual naed an action might lie, butif done for the safety and secarity of men
whose existence depends on knowing the truth, there is no ground for an
action. Such is the getm of the decision of Fieming et al v. Newion, 1. H.
I..C. 363.

in Upper Canada at the present moment there are two companies organi-
zed, or being organized, for the purpose of giving informativn to wercantile
men in quest of it, The Jeading objects of the one are to take advantage
(as in Britain) of the public and legal records of the country for obtaining
information of the registiation of instruments through the execution of which
the standing of parties may be materially effected and the iuterest of those
dealing with them compromised, condensing such information when aequired
and conveying it periodically to members of the Socicty.  The leading ob-
Jects of the other are, confldentiully to convey to members information as to
the standing, &e,, of parties about whom inquiry is made—the information
having been gathered in all manner of ways, such as espionage, eaves-drop-
ping, and other questionable and certainly unrcliable means of information,

Of the legality of the former Society we have little doubt,  Of the legali-
ty of the latter, we are not free from doubt. And of this we sre certain,
that while the former would, at the hands of a British court and jury, receive
considerable favor, the latter would receive none. The great principles of the
common law all point in one direction—and that is, the safety, the security of
society ; in other words, the public good. No principle of Jaw exists whereby
dishonor is countenanced or disreputable practices eucouraged; and if one
thing could be more hateful to the law ~f England than another, we are con-
vinced it would be an organized systemn ol espionage.

ORI P

JOURNAL OF BANKING, CURRENCY & FINANCE

Scottish Bauking,

Since the failure of what is known in history as the Darier Colonization
Scheme, towards the close of the 17th century, and justat the time when
the first Banking Institution was established in Scotland, there has not oc-
curred in that country any calamity at all appreaching in magnitude, the fail-
ure in the late crisis of the Western Bank of Scotland, at Glasgow. 1'he
more recent and particular examination into its aflairs by the appointed liqui-
dators has disclosed a state of matters mueh more painful and ruinous than
had previously been anticipated. 'The results in attempting to realize the
balances in some half dozen amounts of fabulous magpitude, disclose the ap-
palling fact, that the losses on these alone, are considerably in excess of the
entire paid up capital of the concera, which was one and a half millions ster«
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ling, and the call now made on the shareholders, brings up the individual loss
on cach share, including the share iself, to three hundred and fifty per cent.
on the original subscribed eapital.  The actual loss to many is considerably
more than this, for from the bigh rate of dividend paid, the shares stood at
a high premium in the wmarket, and one instance within our knowledge, where
the £30 share was sold for £80, the unfortunate purchaser thus paying £30
for the privilege of loosing £50, and paying £12) in addition! Such un-
paralleled losses, for which an extensive proprietary are liable, can only ter-
minate in one way—the utter ruin of the yreat body of the shareholders.—
So that ruin, desolation, and woe, is alinost sown bioadeast throughout the
land ! Whole fumilies previously in affuence are reduced to beggary—
children ave deprived of their portions—mailens are rendered portionless
and penniless,—and th: widow and the fatherless, apparently left witha com-
fortabla provision, are reduced to absolute penury.  The stock distributed
throughout the holding of indiviiuals, inclndes 226 cases of holding by
trusteeship of investmeuts for provision under narriage settloments or testi-
meutary disposiions, averagmg from one to three hundred shares—the (otal
stock 50 held amounting to 5,347 shares, and representing a loss of provision
at the rate of £173 per share of £935,723 sterling—a single itemn quite
sutlicient to leave to the imagination the painful state of fecling to which the
event must have given rise.  L'he bait which we fear has tempted so many
unfortunate persons to their ruin. has been the illusory prosperity held outby
the annual dividends ; and just as in Insurance Oflices, many are tempted by
the lowness of premiuws, s» in a Bank, few look narrowly beyond the 7e-
turns, il the names in the direction bear anything hke average respecta-
bility.

In 1832 and 1833 the dividend declared and paid was atthe rate of 7 per cent.
1851 ¢4 1855 ¢ i N n I 8 "
1856 ¢ 1857 i [ [ 0 i« 9 «

o

But only one-half of the *37 dividend was paid when the crash came and
swept away capital and dividend alike, and now demands a repetition of much
more than was ever received by original holders. This is a melancholy fea-
ture of the coudition of a once apparently prosperous and enterprising Bank-
ing Company, and it 15 worth while to enquire from what it bas vesulted, as
it must cither imply the fallacy of the principles of Scottish Banking, which
hs long been considered as near perfection as any human institution can be,
or some glaring departure from those prineiples.  Certain it appears, that
while the principles of SCOHi?h Banking have hitherto bg(vn understood to
imply an intelligent and cautious assistance to the struggling, honest manu-
facturer or merchant; in this case, individuals possessed of Jess then balf the
actual capital for carrying on the business of a second-rate shopkeeper, have
been treated like millionaires, and allowed to get into debt for sums varying
from £200,600 to £700,000 on personal sccurity, and chiefly on accommo-
dation Bills—a species of investiment for which the Directors seemed to bid
the highost price.  T'o our view it presents a most graphic commentary on
the scriptural allegory of the wise and foolish buillers —the foundation laid
upon therock ks stood the beating of the storm,while that laid upon the sandhas
been swept into destruction.  T'he history of the coucern shows that its fail-
ure pot only was anticipated, but was seen from the first to be a mere ques-
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tion of time. The prudent and enterprising manner in which the business of
Banking in Scotland has generally been conducted bas oiten been the sub-
ject of remark and commendation, and though the greater part of the circu-
Jating medium in that countiy consists of paper, and payable on demand,
from the first issue of Bank Notes in 1704 down to 1£30, there did not
occur a single panic or general run for gold in Scotlund. Few cases of
failures have occurred, and the public have in almest every instance been
paid in full, though this has been achieved by the ruin of sharekolders, wbo,
except in the case of tle three oldest Barks, are liable not only for the
amount of their own shares but for the shaies of all the others; and the
whole of their property may be seized to make up deficiencies.  One great
reason of the stability of the Seottish Banks, irrespective of the distinctive
principles of their mode of business, is that the suppiy had il within the fast
quarter of a century, only fairly kept up to the demand as the business of the
country increased.

Previous to 1825 there were only four distinet Banking Institutions in the
country, but during the subsequent thirty years their namne has almost become
Jegion, and in Bauking a<in any other business, the effect of an over-supply
is to create an unhealthy and competitive state of trade.  The Bank of
Scotland was established in 1693, the Royal Bank of Scotland in 1727, the
British Linen Company in 1746, the Commercial Bank of Scotland in 1810,
the National Bank of Scotland in 1823, These all hold the Royal Charter
of Incorporation ; the liability of the shareholders in the 1wo last only being
unlimited ; their stock is not held in shares, but in £100 stock, aud may be
bought, sold and transferred iu any amount like the Public I unds, with such
lengthened intervals of establishment up to this period.

T'he speculative year of 1825 saw an immenze impetus given to Banking
in Scotland. In addition to the National Bank established at Edinburgh, to
which city the head-guarters of all the Jarge Banks Lad hitlerto been con-
fined, there were established throughout the country no less than twelve new
and independent Banks, which, together wi'h nine more subsequently cstab-
lished in the interval betwiat 1825 and 1838, were all in business in 1839 ;
but betwixt that date and 1856, had cither stopped or becn absorbed into
the larger establishmen's, as while in 1810 there were twenty-nine independ-
ent Banks carrying on business throughout the country, these in 185D were
reduced to seventeen, and deducting the two failures i the late crisis, now
numbers only fifteen, or a reduction of one-half in seventeen years,

In the year 1832 the speculative commumty of Scotland’s Western eapr-
tal, began to feel sore at the idea of their Banking operations being in a

reat measure subjected to the scrutiny and more cautious control of the
Directors of the parent institutiors in Iidinburgh, the chief Banking accom-
modations in Glasgow havinz till that period been supplied by Branches of
the older Banks, It was accordingly resolved that Glasgow required the ¢s-
tablishment of a native Bank to atford the elewments of vitality to that spec-
ulative atmosphere of which iron and cotton—raw and manufactured—
formed the chief ingredients. ‘The Western Bank of Scotland was there-
fore projected with a larger paid up capital by one-half than any other Lank
in Scotland, save onc.  What was it to them that this largest Bank—the
Royal Bank of Scotland —had never been able to keep pace with! its com-
petitors in respect of dividend, simply because its large capital of two_mil-
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Jions was a hamper rather than a benefit! With a due regard to the pru lence
whieh had hitherto distinguishe) the Scottish Banks, its Directors had never
been able safely to employ this large amount in the ordinary business of Bank-
ing, and hence its dividend has always been and, still is, lower than the other
Bauks. But what mattered this to the Glaswegiin speculators.  The capital
was only of importance in reference to the amount; they knew where to
place it with advantage to somebody, and had it been twice as much “ their
grent desire had stomach for it all”  Accordingly we find from undeniable
evidence, that from the very fust they altogether ignored the recognized and
received principles of Scottish Banking—uot maiutaining the available re-
serve which is the distinctive principle of the system, and emnploying all their
capital, and the greater part of their deposits, in loans and discounts, they very
carly get nto troubled waters.  In respect of the weekly or semi-weekly
exchange of notes with the other Banks, which takes place at Edinburgh,
they had to resort to every atifice to keep their ground an.d lessen the bal-
ance against or increase the balauce in favor; the unotes of other Bauks were
scraped up till the eleventh hour and then posted by express to the capital ;
and in two years from the establisliunent of the Bank, their account with their
London Agents, Jones, Lloyd & Co., was allowed to get into such a state
that aceeptance of their drafts wa« refus:d.  The consequence was that the
other Banks refused to take their notes, and in October, 1834, stated their
reasons to the Directors, and the following minute will show the result:

Westzrn Bank of Seotland.

Extract from Mioute of the Directors of the
30th October, 1834,

The directors, 01 consideriag a letter from the Bk of S:otland, dated 29th
(28} October curreit, resolve that in answer to the request made hy the Bk of
Scotland, and the other banks acting in concert with thew, the Wegtern Bank shali
invest in warketable securities a sum amply suffi i-nt to protect that bank and the
public from the contingencies pointed at by the banks.  ‘T'his will be commenced in
January pext, nnd continvned 13l the month of Apni following, but if the fuads
are realised earlier, the Weatern Bank will commence tie investment so much
earlier also. 'The dircetors have algn greutly lessened their discounts, and will
continae so to do in order to obtuin a saflicicnt ecommand of funds for the above
purpnose, without in the meantime naking a call on the sharcholders. [n these
circumstaunces the directors hope that the Bark of Scotland, and the other hanks
acting along with them, will, in the meantime, resciod their orders, and take vhe
Western Bk notes as forinerly, aud theredy facilitate the completion of the pro-
posed messures.

(Signed) Jamz W, Roperrsox.
Joux M-Grecor, Director.
Arex. MfAsrax.
Joux Bremavax.

The other Banks could not admit of the completion of the proposed mea
sures being delayed till an indefinite period, and loaned then and there to the
Western £100,000 for the purpose of the proposed investment in coanverti-
ble securities. The lesson scems to have been throwu away upon the man-
agement, for in 1838 we find them applying for a charter, or what is called
letters patent, to the Board of Trade, of which our subseqient Governor
General, ths late Lord Sydenham,was then President. We find this application
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oppased by the Edinburgh Bank Managers in the fullowing letter, which not
only brings out fully the distinctive principles of Scottish Banking, but con-
tains a distinct prophecy of what has now happened, foretelling the disaster
which was sure to ensue should the course be persevered in. This docu-
ment is taken from the Parliamentary Blue Book, and is as follows :—

+ To the Right Hon. C. P. Thomson, President of the Board of Trade.

Evinpuren, 10th August, 1238,

Sir~—An application having been madeby a Banking Company,called the West-
ern Bank of Scotland, established at Glasgow, for a grant of letters patent, we beg
to submit to you that, under the circumstunces cow to be stated, no such privileges
ought to be granted.

It is with great regret that we find ourselves calied upon to take this step, but
we should be wanting in our duty to the public, £s well as to our own constiu-
ents, if we sanction by our silence the application in question.

The fact is well known to you, that while there huve occured, during the past
fifty years, periodical convnlsions amorg the banks in England, which have led to
the failure ofseveral hundreds, Scotland has, for the most part, maiotained a state
of weneral trunquility, and there have, in the same time, occurred only three or four
failures, and those of a very minor character. The cuuse of thisis notoriously owing
first, to the large capital employed in the Scottish banks; and, second, to the sys-
tem of administration adopted. Capital alone, as has recently been experienced
in England, by extending the scale of operations, may only increase the mischief.
In the like mavoer a numerous proprietary, constituting a protection to the public
against eventualJoss, may, by adding to the credit add to the power of such an
institution for evil. The safeguard of the Scotch system has been the uniform
practicc adopted, of retaining a large portion of the capital and deposits invested in
Government Sccurities, capable of being converted into money at all times and
under all circamstances. This requires a sacrifice, because the rate of interest is
small. and in difficulty the sale involves a loss, but it hus given the Scotch banks
absolute sccurity, und enabled them to pass unhurt through periods of great
discredit.

1t i3 not then unreasonable that the managers of Scotch banks should ook with
favour ona system which, notwithstanding their close connection with Ingland,
has exempted them {rom these calamities, und in the doubt that exists on banking
theories cIsewhere, it is at tlis moment sufficient to say that the system established
in Scotland has worked well, acd ought not to be disturbed there.

The Woestern Bank was established in the year 1832, aud the prirciple on
which it has avowedly acted has been to employ as much as possible of its capital
and assets in discounts and loans, retaining only the cash necessary to meet its
current engagements.

As this is a more profitable investment than Government securities, there is
always a strong temptation to speculative or inexperienced persons to adopt this
course, and if the consequences were to affect themselves alone, it would be of
smallmoment ; but unfortunately in banking thiz cannot be. 'T'he whole system de-
pends upon credit, and the fuilure of an ill-regulated establishment affects those
differently coustituted. Sucha body in prosperous times boldly extends its busi-
ness, and from sceing the readiness with which, in such seesons, commercial paper
is discounted, comes to the conclusiun that it is the best apd most convertible
description of investment that can be found

Prudent banke, knowing the delusive nature of this expectation, are compelled
to increase their own reserve to meet the consequences of this unwise expansion,
und when the difficulty comes they must either assist their rival to prevent
-an explosion, or must make a heavy sacrifice by selling their securitics at a loss.

The Western Bank, acting on this principle allowed their London transactions
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to assume such an irregular shape that their London agents, the respectable house
of Jores Loyd, & Co, took alarm, and in the year 1834 dishonoured their drafts.
The Bauvk of Scotland, Royal Bauk, and British Linen Company were compel-
led tocome to their assistance, und made them considerable advances. These
circumstances occurring at a time when the money market was perfectly tranquil,
showed the extreme danger of the practice. The Edinburgh hunks ins'sted on a
better state of management being adopted, and that the Western Bavk should
have invested 1n Government fccurities a sum amply suflicient to meet civergen-
cies. The Directors, after much discussion, at length, by a resolution, duted 30th
October 1t34 [the copy of which is anrexed,] distinetly assented to the requisi-
tion ; but as they had go (nguged the assets of the Bavk as to render it impossi-
ble immediately to procure the funds, the Lidinburgh banks lent them £100,000
for the purpose. For somc time the Western Bank may have acted on this
agreement, but the temptation of profit appesrs to have got the better of their
prudence, and they now repudiate their engagenment.

It will be quite apparent that a bank that can employ its whole fands in this
manrer iz epabled either to divide a larger share of profits than its competitors,
or to do business on more favorable terms ; and we repeat, that if the only con-
sequence of thiz was to increase or diminish the dividends of the rival establich-
ments, it would be of comparatively small importance, but in jts results it
endangers the existerce of every bank in the country, and the fortnues of a large
portion of the cemumunity.  We feel that, if letters patent shall be granted to
this bank after what has passed, it will be a public sarction aud countenance of a
new and mischizvous principle opposed to the banking system of Scotland.

The question is not, in this instance, whether Government will interpose new
restraints on bauking companies, but whether they will encourage a violation of
the old system by granting distinction and privileges to a eompany which, baving
pledged itself to their observance, now disavows them in its practice, aud, under
thege circumstanet s, applies for a charter.

We have, &c,
TFor the Bank of Scotland,
[Signed] ALEXANDER BLAIR.
For the British Linen Company.

TITOMAS CORRIE.
For the Commercial Bank of Scotland,

ROBERT PAUL.
GEORGE CROSBIE.

I'or the National Bank,

The official personage to whom this document was addressed, and the ma-
jority of those who signed i.t, have long sin.ce closed accounts with this world,
but it had the etTgct at the time of preventing tne letters patent being grant-
ed, though that did not sufficiently come before the public to warn them of
the volcano which was slumbering beneath the apparent prosperity and in-
creasing dividends. As the meshes of the net were d.rawn closer and closer,
by dint of re-discounting, or, as we should here term it, S!ILIﬂng paper, mana-
ged to keep afloat, or rather to keep the houses afloat with whom they were
involved until the crisis came and the avalunche overwlhelmed them. This
crisis began on this side the Atiantic, and if it were worth while to pursue
the investigation, it might be shown that one of the first blows sustained by
this disastrous Western Bank came not far from Toronto,

This evidence of the distinctive principles of Scottish Banking and the
effects of a departure from them, goes far to take the sting out of the
ferociously rabid articles of the Z%ues and other British papers on everything
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bearing the name of a Bank or Banking in Scotland, It is easy to trace the
violence of the Times to iis source ; when it takes up a position it allows
noth'ng to stand in the way—ignores everyth'ng whichit isnot convenient for
it to see or know, and displays an utter recklessness in its violence, and an
atter contempt for everything that is cither chevalier or lionorable, either in
the mode or measure of journalistic attack. As the pressure of the crisis in-
creased it Britain, and men’s minds began to quail for fear of universal bank-
ruptey, the Zimes nailed its colors to the mast, and stood ou: for a perverse
adberence to the letter of the Restrictive Currency Act of 1844 —whatever
the consequences to the country, its relaxation would knock into shivers a
line of currency argument which it had for years been writing up 5 and con-
sequently its prestige, forsaoth, must be mainiained al all hazards. While
there was hesitation and disinay in the Giovernment and Rank of Lingland
camp, the Scotch Banks came to the rescue, and if it be admitted that the
course followed was the salvation of the country, let it never be forgotten that
to the Scotch Banks it was due—they said litile, but they used the argumen-
tum ad kominum—they may be supposed to have gone to the Bank of Iing-
land to plead—their Lrief, the letter which they had written twenty years
before to the President of the Board of Trade. They said to the officials,
*¢ Gientlemen, we want money;” and guoting from their letter, they continued,
“youknow itis a part of our system always to have the means of command-
ing money at all tines and under all circumstances, and to save our own
credit we now want it, aud what is more, we will have it, thouah we take the
last sovereign out of your chest. It you say money is gold, then give us
all you have in exchange for these little sccurities which we have held against
arainy day, and whicli you are bound by your charter to puy on the nail; but
il’ you say that under present circumstances money does not mexn gold, but
paper, it is equally the same to ns, so as the country is advertised thereof.”
Tinder such a line of argwnent the issue was not long doubtful, Government
cons-nted for the nonce to look upon paper as the veritable yellow dust, and
the public mind was forthwith trunquilized.

What though it knocked on the head many fung cherished theor'es on that
most debatable of all questions, the Curieney Luws.  The Sceoteh Banks
are entitled to as much credit as the warmior who relieves a beleagued
city and allows the besciged to march out in frcedom.  Therw principles made
them masters of the situation, and they used their power for the benefit of
their country ; and instead of being written down and put in the sume cate-
gory as the Western Bank, the very assistance which they were enabled to
render to that unfortunaie establishment during the crisis, shows not only the
advantages of the true system of Scottish Banking but the contrast with the
principles of the Western itself.  On being applied to, the Seottish Banks
came to the relief of their unfortunate neighbor by lending it half’ a million
of money. And the very way in whicl this was done shows the secwrity of
their position.  On the application they said we cannot do this out of our or-
dinary means, we will touch upon our reserve—we will sell our securities for
the purpuse, ouly if we do so you must replace these securities at whatever
the price of the day may be. It is perhaps an additional evidence of the
recklessnes: of the management that such a transaction was entered info for
the purpose of averting still further an evil day, which a true knowledge of
the Bank’s affairs would have shown to have been inevitable. _But in the
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winvliug up of the concern the replacing of these s~curiti-s to the other
Banks which were realized solely far the Western's benefit, involves a loss at
the increased price of this day, of some £40,000 Lrom first to last the
management of this disastrous Bank seems to have been of the most reckless
character, and though itmay be diflicult to inplicate the Directors further
thau in a lamentable want of judament, it is to be hoped that the event will
stand out to all time as a warning, Loth to executive and shareholders, that a
Baok is not merely a fine house with « Dank > above the door, but requircs
all parties to see that its principles and practices aie tempered by prudence
and discretion.

e e

Monthly Averages of Canadian Banks.

Bank of British North America und Gore Banl not included.

Date, Capital, Diseounts, Specie, Cirenlation Deposits,
Ivs.

Marven 310 &16,119,187 $33,927258  $2025715  $11,353376  $R.306,435
April20, 16205507 33.252.219 2,145,210 10,859,571 8507157
May 31 J6.81834 32450006 2715088 Q0226624 579,065
June 30, 17,246,140 32307109 2210933 1051576 9.650.326
July 31, 17,924.667 32243951 2262167 10,760.167  £625,924
Aung. 31, 18,092.883 329510243 2202310 10,777,336 1021015
sept. 0. 18,044700 33,968,627 2,024,051 11,507,205 S§x57,27s
Oct. 31. 17,085,692 33082500 2133,270 10,711,513 .

Nov. 30, 17,940,554 3L2V3,603 2553433 H866.43) e

Dec. 51, 17,991,208 20,540,735 2217207 9,157,976 8L

Jan. 31, 1858, 13,041,513 304658213 1,952,608 8420573 8%
Febly 23. 13,007,669 B0IH860LT 2042707 8477,114 125138
Mar 31, 18,071,775 30921003 2,004,000 £352.030 7249846
Aprib 30, 18,132,687 30,713,550 1,929,948 £,313410  TN93,577
May 31 18,163,602 30,068,176 2107873 5057114 76114400
June S0 18,326,020 30,279,081 2,152,216 8,183.268  9159,927
July 31, 17.357,630 30,300,060 2,075,230 8435313 £.616399
August 31, 18,448,710 30351386 2,209,045 QGRE356 S 436418
Sept. 30. I8/H13,362 305780850 2451875 9BRLIVA KOH6,070

October 31, I3607,010 31,365,520 2,469,191 10571047 £,£50.820
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STATEMENT OF BANKS ACTING UNDER CHARTER

LIABILITIES,
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statement of Yssets and Liabilities of Banks issuing Notes under the Free
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(6)  Wathdrawing 18 circulation under this Act,

CITAR, CANMBIE, Regstrar.
July, 71tb, 1558,
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FOR TIIE MONTII OF OCTOBER, 1858.
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Business of Canadian Banks, 1333,

CITY BANK, MONTREAL,

Capltal, Circuiation,  Deposits. Specie. Discounts

3 » 8 3 $
January v L1IT7,440 0000 456,002,000 DT6693uieinn. 161,625..000000.. 2,003,323
February....... LIT7.440..... ... 448,385 ..000 390,10 207,(}41... ...... 1,048,262
March 1,177.912 530010 . 172,518 ..1,933,682
April... . 1,178,068.. 575, T8 v enen e 1,976,158

May.... 1,178,668, LG13,6510,.,

Jane... ..1,186,044.. LG30,023 il 1T e 1,966,553
July.. LG 187,74 ..656,386... ....1,038:014
August L0 4L LG0T, 164 L ..1,032,470
September......1,190,320.. 630,738..0000in 196,945......... 1,949,814
October......... 1,190,363 .uuue. 558,354 0vennee 633,927 .oeee. 178 098.. e 1,087,736
BANQUE DT PEUPLE, MONTREAL
3 8 $ 8 $
January.......... 021,813, S3ETA83 . 460,028,000, 102,53000. 00000 .1,624,100
February . L1030 IR LT I T VI . "‘* ,409......1 044 ,200
March ool 030 3 326,617 121,136 l(n.) ,040
vpril e .492.238 o 1.013,'34'

May ... 169,315... .. 1,644,393

June... YT, 160... cee 1,649,441
July... IRTE Srirbeao .+ 1,708,581
August..... L OR3,T55... 1,712,317
September . 3 . . 542,304., . ..1,753,29¢
Uctober.......... 908,080......... 123,804, 6U8,429....,.... 147 ;02200000 1,834,788

MOLION S BANK, MONTREAL,

by 3 ) B )

JADUATY heevieenn 147,163 205,882,000 21405 85,4630, 978,201
February.. ...747,983 . : weee T1,204.........1,118,493
March .. .. 748,483 , . 72,276.........1,65D,385
April ... 790,203 .. 71,450, 0u000nee 1,160,691
May ... 701,345.. 104,387 .........1,000,224
June... 'n,'). 3.. .106,687... .1,025,150
July conveninninnnn 820,963 .. ..106,826.........1,070,749

August.oo,..... 825,643,
September...... 849,643.........
Uctober ..., 891,320.,,......5

e 103,165 0 1,111,253
..135,964.........1,198 806
+133,200.01000001,306,07 4

$ $ $
September...... 991,530.. ...1,926,852...... +...159,240.........589,148 ........501,520
()ctober..m.\.. A ’l,"‘() ......... 1,959.606...... e 181,97300000000. 601,692 0000011 600,051




Journal of Banking, Currency, and Finance. 463
BANK OF TORONTO.

Capital. Circulation. Deposits. Specie.  Discounts.

3 8 S $ $
January...o. e 417 46‘3.........301,771.........137,816 ......... 83,495.........672,979
February.... . .208,903.........140,268. B .. 654,819
March.... ...... <. 273,068......... 127,122, ....633,718
April.. L268,9144.........130,033 548,267
May.... -250,73) .........111,386 .

June .. ..252,873.........139,607
July.... 253,280 173,588 ........9
August..... 264.345. ..193,382...

LBRR24N.... 206311,

September .. . .
e 859,060 100r0r 450, Y9D.ienn 227,562

QOctober ...

COMMERCIAL BDAXK.

Jauuary ...3 ceene . 5,978,606
Febrnar) 286,080.., ....G.f)l;’),754
March... .,401 135.. 6,001,107
April 124,5066..,.. 15,3

May.. 4?0,142 .5,792,985
June 455,344 0,678,220
July ..o 394,079 .5,539,983
August.... 3,886,000 . 444,822, ..5,623,400
September3,886,000........ --403,022.........5,134,87
October....3,810,000........ e 248810000000 5,790,00

S 3 s $
3 336,407,

Jrauary ...3,110,250........ 2,306,047, 015,571

Februzary..3,110,2! .2, 112,.,’0,. 868,721., 147,035..

March ......3,112,87: ...2,081,739 . 1,708,165 33%,039..
April........3,114,435.. ...21r5 550. ..1,841,381 ..280,490..
May....oe...2,114,435.. ..2,123,8‘)4 ..1,865.1%3 ..027,445...

June .......3,116,885.........2,108,025 ..3.157.347 401,952...
July‘......u3,117,245.. 22,278122..0....,2,709,687 ‘(;9,862... LT ‘
August.....3,118,255 L2,271,421. ..., 2,068,448 ......... 411,525...... .6.020,808
%ptember 3,118,925...... 2390,690.........1,815.070. 000 4.')4,410. ........ 6,800,185
QOctober.....3,119,845...... 2,605,319.........1,970,016......... 466,714.........6,956,640

BANK OF MOXTREAL.

$
221,788.........628,902.........9,393,841
i,

January ...5,744,800......,..3,313,699 _.......2,22]

Febroary...5,758 . . .2,277,490.00000... 634 823.........0.587 402

March ......5,752.440.........2, e 2,300 683 607 1iereen 9,733,715

Aprileonrer.5,789,320 s o Mo, 73l 603,394 .c0nn.n. 9,612,055

May.... ....5,7.)9,'320.... . 2.5 00 422 ., 8903638
-9 ..625,469...

June .......H,832,640.. 01476888

July .54 360.... e 2,610,343 o 0406 0517747
Auguat.. .5,846,180... v0en-2,888,815.........705.369.........9,506,806
September.5,847,480,. 2,826,006.........788,373...... 9,433,008

Octeber:...b sbo,;so.........z 846,665 ..uv00n. 3,177 780 e T84,061 00 9,501,464
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ONTARIO BANK, BOWMANVILLE.

Copital. Circulation. Deposits. Specie.  Discounts,
3 3 $ P

Jammary...ooe 14,3380 253,519
February . 318’,624
March.. ... .327,11¢
Aptil... 314,406
May.... 290,238
June. 315,554
July s1Lo - 141,002, . 369,304
August..... 30080 13600 L 29.iinenn veerenee 308,309
September 08000000 104260 L, 913,00 29,157.........385,291
detober.iiaan., 258 I > 4471704

e

5 3
January 27,161 £ 3 R 407,979
February . ; . : 7 26 410,663
March ... 416,690
April .. 416,436
May ... 415,673
Juue .. 437,795
July.... . eerenan [ 462,719
August........... 24001 200,337 ennnnis 470,119
Septewber....... 249,131l 2 Suveennnns 477,292
Qclober........... 250,228 . 527,088
———— . -
AT AT ™ AN
JOURNAL OF INSURANCE.
INSURANCE COMPANIES DOING BUSINESS IN CANADA.
CANADIAN OFFICES. HEAD OFFICE

Canada Life Assurance Companyseeseeessssessssssssss Hamilton
British America Fire and Marine Insurance Company...... Toronto.

Provincial Fire and Marine Insurance Coeveeeeveeceonsss do.
‘Western Fire and Marine Assurance Co.eveeeeveccnanes do.
Provident LifeAssurance and Investment Co.eevvevonnnes do.

Erie and Ontario Fire and Marine Ins, Co.vveesuessos.. Niagara.
Montreal Fire and Marine Ins. COveevevsoensaeaesss..Montreal,
Montreal Mutual Fire Ins. Coeeveneosevesossoscones do.
Cobourg Mutual Fire Ins Coeeveevrinrnaeraraacnns +Cobourg.
Home District Mutual Ins. COueevevaasannsesasssssssLoronto,
British America Friendly Society.sseeeceesssooosesssMontreal
Niagara District Mutual Fire Ins Covvvrenvannninnenns St. Catherines
Farmers’ Fire Insurance Company.eceeeesvseseesssss  Hamilton.

(u:OPQ Distri(:t Mutu:ﬂ Fire. Cssvdenseardb s e baboes aBrantford, CIW
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Ymperial Fire, Marine and Life. ... _ . ... .......... Queber.
Johustown Distriet Mutual Fire. ... .. ... .. ... .... Brockville,
Mutual Fire Tnsuran ce Company...... .. .cooeicaoioan.. Prescott, C. W-
Midland District—Fire.. « - -« ... . w. . eevov.ae...--Kingston,
Mutual Fire_ .. ____ ... ... . e e Beauharnois,
Niagara Distriet Matnal—Fire.... .. eeie e teeieeeo--...St Catharives
Quebec Fire Insarance Company. ... (... .. ........ Quebec.
Stanstead MutualemIfire. - o v om e oot i e iieeaianaa- Stanstead.

ENGLiSH OFFICES.

Royal Fire and Life Insurance Company.....s.v.ose... Liverpool.

Pheenix Fire Insurance Company..voeeiveevenennaan. . London.
Liondon and Liverpool Fire and Life Insurance Company.. do.
Equitable Fire Tnsurance Company..eeeeeeveesenaenss do.
Britaunia Life Insurance Company of Lordon ov.v.veen. do.
Colonial Life Assurance Company..... veeeseensaneseo. Edinburgh,
Iagle Life Insurance Co. of London, England............London.
International Life Assurance Company...veceenns. Y [
Professional Life Assurance Company «evevennen eresesendo.

Unity Fire and Life Assurance Company.eeeevecsnons...do.
Beacon Tire and Life ITnsurance Company..evvvueviovenes  do.

Anchor Fire Insurance Company.cevvnvevrenaen, vevars do,

UNITED STATES OFFICES.
HRAD OFFICE

Great Western TNire and Marine Ins. Co.veevnennen. «~+ +« Philadelph.
ZAtna, Fire, Lifc and Marine Ins. Co. o voene.. e eeseossooHartford,
Iome Ins. Co. vevvennn ceetean vevevevesessessssss.New York.

Connecticut Mat, Life Ins. Co.vvvvvnnerveneveeenes. .. Hartford,
Farmers and Mechanics” Tos. Cocevvveeeesnensnse oo Philadelphia.

Continental Tns. Coevevnrroneeennnnns Ceesenecsnes . do.
Exchange Mut. Tns. Coouvvennnnnnnnnnennienennna., do.
Mutual Life Ass. Covvvnnnnnnnn eesresncssessanesess. New York.
Mutual Benefit Life Ins. Co..... cetenevsseenannasssss Newark.

North-Western Fire and Marine Ins. Co.vevnenvenna, o Oswego.
Pacific Mutual Ins. Coivvvnrvrevseveces seeecennne.. . New York.
Buffalo Fire and Marine Tns. Coovevevevneennnnn ouu.. . Buffalo.
Star Fire Insurance Coovieiiaiiiiiiiinsinaiiiiaass . Ogdenshburg
Martford Fire Insurance Couvevvnevnnnnssnnonyesoss.tartford,
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TRADE AND NAVIGATION .

Can we Secure a Prefitable Participution in the Trade of the North Western
Mates und Territories.  Continued.

The amount of {reffic that cun be carricd over eitler a single or dout le live of
Railway hes not yet becn reacked in this country. 1t m- y, however, be cetimats
od if the maximuni lcads which the engine can huul a-e escerianed jsud this the chief
element in the estimate is depenfent on the grades to be surmounted. 1t has
been asceriaived by Mr. McCallum, late Superntendent of the New Yok acd
Lrie Railway, who insti'uted a set of exper ments for the purpose that an average
of the engines rn that line could huul over it a useful Joud of 218 tous, wuieh,
may be assumred usthe average load, inesmuch 88 the sane ruilwoy grades run
on all the routes in question. This efement, being sscertaited. the 1eat is the
vumber of trains that can be disputched duily without endungering the sa ety of
the road. On double track i nes, trains disputched bLult hourly would 10, with
ordinary cere, endanger cach other, but on single tracks, the time occupied in
taking sidings at passing-places, weuld ereate delay sud more or le-s uncertuinty;
and es these pes-ing pluccs would be numercus, uot mere thao thirty +ix truiny
per dny covld be safely dis patchcd 5 of these one-third may be assumed a8 em-
ployed in the passenger brsincss, leavirg for freight, on the double 1 e 82, and
on the sing'e live 24 ; the freight capacity in the one caxe being 13,992 tone snd
in the other 10,464 tous, or 5,022 720 tous, and 3,767,040 tons per avuaw respec-
tively.

'l"r}.’e amounts thus arrived at will be materially reduced by the inequality of
the movement Eust and West; tuking the Fastern mosement, a8 in vhe Cunale, at
71 per cent of the whole, if the whule quantity moved Fustaard be one buif of
the above, then the toral myvement wih Le reduced 1o 3.535 914 L ons on 1he
double track, and to 2,631 996 torsover the single truck. ‘T'Lese figures wonld
be again materially reduced by irregular Jooding, but thut is a ¢outingerey to
what Canals are cguully liable.

It is not to be supposed that the equipment or station accommodation
included in the above stated cajiral would e cuflicient for the 1ransaction of
the enormous busincss at which I have estinated tha capaeity of a Railu ay,
lurge additions not ouly to roling <to-k, bt to depots aud sidings would be
indispensable for its transaction ; the carrying stock on all the lines, is : Iread
very fully employed, and to ticble the movement over them would doubtless
involve the necesaity of at lenst doubling the stock; cousequently the capital
requisite for the constuction and adequate equipment of either of tle hins, so
as 1o render it equal to the estinated movenient, would exceed §50,000,1.00, of
which about two thirds may be set against the Neiglt department of the route,

The great amount of capital necessarily involved in either of the uvi nues of

thewestern trade, can only be compensated by the tianssetion of a very lwge
amount of b iuers, and though the amount invested may be greater than the
trade can offurd fully to compensate, still there will incvitably be an effort
to reach that compeusation which cannot fail to create a sensible off  and
even when the full amount of business that the most comprehensive 1oute is
capable of transacting, is obtained, the chaige for capital wiil necessanly ¢xer-
cise an important iutluence on the cost of transportation, over and above the
charge for labour, and the contingent expeuses which may be cousidered con-
atant, and, to a certain extent, irrespective of quanuiy.

In order to present a more concize epitome of the routes heretofore con
sidered, I have prepared the following synopsis of their costsand cajability for
business, with ap estimate of the charge per ton of freight, which would be re-
quired to pay six per cent. ou the capital when worked to the full capaciy s
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SPECIFICATION OF ROUTE.

No. ot tons per

{ No. of Refererce.

The Lake route, Chicng  to Ruﬂ'nln.!
thence vin the enlarped EKrie Canal to
Tide Wutel on the Hudson.. v oo e v s

I

The Lakernute, ('hiragn to Qswegn,
vis tue present Weband Canal, thenee
through 192 1al es of enlsreed Erie
Canal, to hide water on toe Hudson,

tonnage livnted by tue Weilaud to. . o

The same routeas the preceding, but
moditied by the substitution «f un en-
Jarged clask of prapetlis on the lahes,
and triushipp gt .rougl the Welland
Cannl in barges eipble of currying!
about 130 tons each, ther by enlanang
the crpacity of the Weilnad ta seven
and & haib milioes of tons per aanam,
nf which §000,400 vy go by the en.
larged Kii- and the remander, by the
St Lawrence,. o v vecaan e caenan

The Lakesannd the prop v-ed enlarge-
mout of the Weilaml Canol to Dswegn,
thence by the enlarpged Frie Canal tol
tide water on the Hudson, the proposed:
cninrgetent of thoe Weltond foereasy !
its eapacity to %,00),00u tons, the Erie
remisiiDg 43 befuie, oo aiannn

[

The La%rs, the present Wellang
Canal, amil the St. Lawrence Canals
to tide water at M) treal, estimting
the tonnago capacify of tue St. Law-
rence Caids af belog twice that of]
the Welland. o v co v o ve e vt nnn

The same ronte as the last, int rab.
stituting the barges in tue Welland
Caval, and au enlarged clase of stvam.
ors, us in Na, 3, whereby the wn.n:lgp
leapacity of the Weilagd Canal will be
lequal to that of the S, pawrence.. ..

The same rtoute, but enlarging the
Weltand Cannl, ar proposed Ly Mr.
shanly, whereby its capacity would
lue increascd to £,000,060 of tons, th
fonnage capacity of the St Lawrence
remaining az before..

e !
he

&

&
@

g

=

o
=

®
=

c

o
&
£
z
€

pum thatean t
convey'd over

cified.

5000000

2750000

61¢e300

0006

2750000

7500000

7507000

|
i
!
|
|

Detaits of the cost of the im- !
provements which, in cunaecti -n
with the natwal channels, consti-
tute the route sperified ; also, cost
of the Blemmers necessw’y to be
employed on the lake s, rivers, amd
ehip canals in connection therewth

l

$
6000

Enlarged Erie Canal and its
equipment. ..., L. e
Lake Steam Marine, 2h1,000!

LE, o s averen v non o

I
'4:0

Present Cost of Welland
Canal o ovnniananian
Proportion of cost ofenlarged
Erie Canal .....,.. ...
Lako steais matine, 200,000

LODS. s s st eenaranens

6400000
15000000

IHHIOLO

374 0000
50-T5the of the cost of the !
Welland Canal.. . .. . . .| 1250007,
21-Tithe of the enst of equip:
ming the Canal with bwrger
W-Tathe af the eost of eieva
torsadocke nnd other apprie
anvesfar Lach itating taffic
Cost of 192 iniles of the Eriv
Canal, east of Qswego .
Lahe steam murine, say 3567,
VOU toBa. v ent i h e e

12504u0;

1071000
140000.0
2858001 0

35 of the Cost of the enlarge:
Welland Canalo oo oll.
Cort «f the ealirged Fri
Canal from Oswego Last
witd oot i et ee
Lake stealn marine, 3100«
t0n8%. s ciecn vt onn e

21000000

u20LU0,
Present cost of the Welland
Camal . o v evieveenan
15 the cost of the 8t. Law-
rerice Canals.. . oo .,
L.ake steam wnarine, 235,00
L7 T R

64000401
260061 0,

2900400
Present cost of the Welland
Canal .., .00 .
Equipment of do, e
ger, elevators, &e., &e . 330000:
Cont of St Lawrenca im-

27200000!

2 000400}

6400000 !
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ay 6 per
e capital !

&

ity of the Toute re-

quired to

cout. on

whote th nage (a

<
T
L

igvested.

CRNTS.

a
8l

7
0400

n

%

25
63,50

Provementr. o v v 0. 520000
fake steain mariae, 857,

WODB. v ee e enane

00
[P WO AT [T

A1660uu0
75-80ths of cort of Welland
Canal, asenlarged .., L,
Co~t of 3t. Lawrence (fanal.
Lake steam wmarine, 625,000.

11500001
200001 |
1920000

1
758

8 0000410!

1
54,0

N,

® TLis estimate supposes a prepeller to

ward.

make nine ronnd trips between Chicago and Montren) during
the seasun, ¢arying 46 per cent. of her tonnage westward, 17 per cent. over lier weasured lonuage east

¢ This estimate supposcs each propelier to make seven round trips between Chicago and Montreay

wnrrying, s before,
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i

« ]| Ko. ofReference,

-4

10

14

e 'Yy K]
“‘:"EE g:. Detalls of the cost of the impmve-éézg‘? B
$£§§w & ments which,in conrection with the{So 528
%o 532 npatuial chanuels, constitute the rout: | HIT
SPECIFICATION OF ROUTE. =,§'€'§ 2 gpecified, also cont of the steamers Lie-f, 3%35 L
E.- 23 5 cessary to be employed on the Lakes E=0 "
S g £ g3, Rivers, and ship canals in connection)s 3 :Eé'
=3 82% 7D therewith. . ‘5:.:=§'
> e BHEA 23538
o i $ CENTS.
The Takes and Capadian Canals to Proportion of cost of enlarged|
Canghnawaga, thence by the proposed Welland Canal,eaonn. . 13500000*
limprovements via Lake Champlain and Estimated cost of the Caugh.
Whiteball to tide water on the Hud- nawaga Canal®,........| 4202000
son,including the improvements of the Do. of Whitehall and Albany
Hudeon below Albany, estimating the enlargement «....... .| 6000CO0]
‘leapacity of the new canals, to be the| Do. of improvements below
lsame as the St. Lawrence..... ... .| 7500000 AlBADY o v o vee e on .| 2000000
E Lake steam mariue, 20,60
tONB. e vnvmoasoanesiBOLOLLL
937620000 79
The proposed Ottawa Canal, esti- Estimated cost of the Ottawal
matiog its cost by comparison with improvements}.. .os. o o o[2500C00U
the St. Lawrence improvements east- Do. Caughnawaga Canal. . .| 4262060
ward of Caughonawaga by the improve- Whitehall avd Albany do...| 60L00M
ments as detailed in the preceding Hudson River improvements.! 2000000
ROULO. o s vavesaseanaesonsesss| 7500000 (Lake ateam marine, 767,000,
10DSeeeaeu v e oaass 81360060
'086:22000( 59
. The proposed Toronto and Gesrgian % of the cost of the Georgian, 10
Bay Canal, the Lakes and the enlarg- Bay Canal.veesoavenn ;15000000
led Erie Canal, east of Oswego, to tide, Cost of enlarged Eiie Canal}
water on the Hudson, adopting the cast of Oswego. . « o .. . . 24000000}
cost of the Georgeian Bay Canal, as Lake steam marine, 340,000
lestimated by its projectors, and esti- 10UBs ¢ v resvane s oose 27000000
imating its capaeity at 8,000,000, the ot
tonnage of the route being restricted 06200600 798
by the Welland Ganal to.« - ovnn » « +| 5300000 | 0
By the Lakes and the Welland Rail- 35 of tkte cost of the Wel!and\
1j|way to Uswego, thence eastward by RAIIWFAY. o ¢ vevvona..| 833000
the enjarged Erie Canal to tide water, -5 of the cost of the Erle
the tonnage capacity of the route be- Canal, east of ()nwe;io. . .| 8€00000]
ingg ruled by the railway...oceeeve s Lake steam marine, 148000
g ruiedty y 2050000 i « v aeenennennen s 11810000
[
The Lakes and Ontario, Simeoe and 21273000! 48
o Huron Railway to Osw thence by 24 of the cost of the Ontnrio\
12ithe enlarged Krie Canai 1w tide water Simcoe & Huron Railway.. 434000
Dth e HudsoDyu e se oo cavanena..| 2650000 |23 0f the cost of the Erie
. Canal, east of Oswego .. .|
Lake steam marine, 81,000
1ODB &y 2 oee oo vossa e 64800000
_The Lakes to Dunkirk, thence to [T ——— M
tide water on the Hudson, by the New 2040000 46,5
York and Ezie Railway..«ceeees..| 2650000 |53 Of the cost of the N. Y. &
Erie Railroad. . , ... ... 25000000
Lake steam marine, 91,0000
toDB. oo ere et T )
The Grand Trunk Railway, between . '31280000] 73
Portland the River St. Clare, and 34 the cost of 928 miles Grand
westward to Chicago, by the Railways Trunk Raitway..eoo oo 3csoocd
projected Or construgted, . ...« . .| 92660000 |55 the cost of 85 miles of
Railway from Fort Huaron'
WestWard. « ¢ v0 s v as ..: 740400
| ! 4
a0iel oot

~® Report of J. B, Jarvia, 1855. $ 430 miles in length, 62 Jocks.
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; ' 253
¥ £ Details of the cost of improvemen’ 3cE
‘El @ lshich, in connection wath the natu s :,3
& ] 2 lead chanaedr eondtitute the route spes, “Efg
2 SPRCIFITATION OF ROUTE. 3 ietfi d, also cngt of the steamerr neces 322
- s [svry, to be employed on the Lak s, 22ze3
< a_ tm\.-rn and Slip Canals 1n cosiecLion ; 2 SEJ:‘,
/3'! Hierewith : é§§§§
i ! ! CENTS.
13, The Lakes, und the Ontari 3¢ the cost of the OQatario, i
iand Huros Kailwav t Toronto, thena i Stocor and Hoon Ranlwauy i 131000 1,
|by the Graud 'tunk Ratiway to Port. o 13 ahe eost of 6.5 miles of] I
AR e et b s ee v aseanaeieneenesef 2050000 Grand I'rank Railway . . . 23000000,
l, Lahe stemin maiine, 75,000,
i TOHB. ¢ o v s s sensnns 600000“'
! 353400000 76
16 The Lake«and 3t. Lawrence '(‘;\Inulx (l’roporﬁon of Cost of the W. i
(tum«bippi g through the Wellane Cantl barges aud egqugp. I
iCanal in burper) to Afantreal, thenee ! e s dus Lo the transpor- |
Iby the G.awl Trank Ratway to Lort- i tation of ts amount of; |
Y ihe -0 t
P I R LRI RN Treigal . ce e 33000000
! Do o, of \t l,'u\ reace din- ]
I oprovements ool W] 1953900
i 25t ot e 292 mies
1ot satd Trank Roatwav, 163900
! Heke steaa manue, 230,000
| LONS ¢ v ev e envnnaseea o IRITINON
! 15701000, 808
17 The Lakes, the Ontario Simeoe and 1% cmt of the .8, & H. Rail-
Hluran Bt vay ool S Lawoense i et e e e 1340000
iproversents Lo Montrend, thence by the ('n\l l)l’ luﬁ |t Lawe
Grand Lreus Hadway to Pocttaud. o .| 2650000 oo o] 1337000
' TR, H16s0.0
t 1ne, hll ()']lr
\ luu%................Hl'l%l)
! —
I3 The ILakes and proposed O'tawa ! {]9‘ ‘,uu- 73
Canal to Mot ad, the ty Portland 2 5-750 cast of the propmsed
by the Grand Frank Rilws actngsy D Oty ( ne L 87100
A Pty
i s coat ol 242 nules of G R {insny gn
Liske steatn marive, 316,000 480 uu0
| —
g watzen | 126
19 The Takes and St Lawrence im geost of the O S & T RL .| 434 00 -
proves - nts, truhluppn e by e O Juo-Tot cort of the St. Law-
& L. Railway, Chicego to Moatre ,1 | 2530000 rene s iimprovements. . ... 1837010
f.ake steam warine, 170,000
i TOUB + o s ace o o or oo esild120000
203u5N0 48
25 The Lakeg and the proposed Ottawn HCost of the Otlawa improvr-
.Canal, Clhicago to Montreal oo evv o o] $700010 menta L L., 15IC00N
Canal, Y e |I,Jko steam mJ,nuc, 67'1 'IOU 7“00,“,;-“
!
; | o _| -
; M to Port 12y enstof 98 miles Railway oo , i
21 The Lakes, from (Chieagn to Por e 1206600 (-
R tenee by the Grasd Truok l.m\(‘ steam wsnue, 775 00
lRauw._)wl'u.ll'\n-.............. 2650000 WS e e vee ot o aorne e GIG00LO
' . 2
12660000) 98
23 The Lakes, the proposed Geargian :’b';."o(]lﬂf the (‘orugian Bnl ‘ o
- Rav Cn 1 and the St bawreace im m .. . 793 000
.Dr:,vvm:,:,,l"u to Montreal, thenee to 265-7a0 of Hm \t Ls\\r(ncn
Portiand by the Grand Truuh Radway.) 25650000 amprovements, o 1837050
{ 25 eoxst of the l}.T.R. )lou
i treal. ooeee e L 1163600:
' Lake stevn warine, 0
toUS.cc e et vt o[ ITIENINU
lsos2100: 8 g
I'he Fakes, the propoced Georgia 195-20 af the chst of Georgian o
B“v Cana’, At 1 the 3t Lawreence jm ! By Cand ol oo .. . .]2200.00
prmemuns to Mouttiead oo o oL v o il 7500000 Costof the 3t Lawrence im-
i I prOvemIenty . o oo o e of 5200000
! I1,ake ~teain masrine, 630,0. ¢
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In invesugating the ultimate cost of carrying freight over the various
routes described, it is n-cessary so to separate the elements of cost from each
other, that the manner in which they are effected Ly the contro.ling circum-
stances |.eculiar to e.ch route, may be constantly ke tin view. 1 havealready
shown the general bearing of what may be termed the primary investment
on this part of the question, but there ave details individually of secondary
importance, but collective'y of stll greater cons. quence than even that im-
portant cl. ment in influencing the ultimate cost.

In the preci din pages it 1s showa that a very large amount of capital is
in each case invested in steamer’s employed on the J.kes and canals; this
amount cannot be materially reduced by any yrovess of economy, but the
class of ve sels in which it is invested will greatly influence the cost of car-
rying, and it is alf important that they should be of the class best suited to
carry on the trade in the most economical manner. In this respect the size
of the vessel employed excercises an intluence that can hardly be overmated.
Its importance as an element ot economy has beun recognized in the con-
struction of the Leviathan. This great ¢hip is the legl imate result of a long
existant theory, tested and found reliable by continuous practical applicati 'n,
in this case, peri aps, puslied sumewhat bey ond the r1equirements of the pres-
ent day, yet none the less sound, Want of experience in the management of
such enormous vessels may induce temporary mechanical failure; or the at-
tainment of satisfe ctory commercial results, may be retarded by reasin of in-
suflicient lading at single ports; but of e ultimate and entire success of the
privciples involved there can be no doubt.  Kxperience and the march of me-
chanical science will 1emove the one difliculty, and the gradual increase of
trade—Iufluenced by the principles of ecoromy involved —will speedily re-
move the otl.ei; and eventual y the same precedenee in sufury and cconomy of
transport, and in every other unportint consideration, will be awarded to the
Levaathan or vessels of her cluss, over thuse now in use, as hus already been
conced.d 10 the Persia as compared with the Sirius and Great Western and
siztlar veesels of the eatlier days of Atlantic Steam Navigaticn.  Ner will
the marvels of her construction excite greater notice twenty years hence than
those of the construction of the Great Urituin—formerly as much a construe-
tive wonder—do now. *

1 ehall confine my iaquiry to the Proyeller as used for Lake Nav'gation,—
In its uso the causes which operate adversely in long sea voyages do not re-

* Had the importance of this primeile been recogn’zen and acted upon, no
such failures as that alluded to in the followirg paragraph would have been
incurred, and the acknowledged loss would not have deteried {urther attempts
on sounder principles.

Direcr Commynzication 1o Eorore—We learn from the Chicago Democrat
that Mr Kershaw,the gentleman who spent the most money in striving to establish
direct commuuication between Chicago and Liverpeol by sailing vessels. has given
up the attempt in despair, aft r Ieosing a Jarge sum of woney n it.  The experi-
ence guined on the vovage of bis vessel, the “C. J. Kershaw,” has cenvinced him
that thou:h a vessel adapted to lake navigation in fujr summer weather, can maxe
the run eastward with a paying ca~go, she cannot, carrying such a cargo, make
headway against suck seas ag she must encounter on her return, and that there ia
little chance of her completing a trip in the fall months, before the navigation of
he 3t. Lowrence is closed.—Rochester Union.
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tain their forea as is made manifest in the Upper Lakes where the size of Pro-
pellers is unrastricte] by the Canals, and where they are chiefly used for car-
rying grain in bulk as well as general merchandise, and even lumber.

The Lacks of the Welland Canal are only sufficiently capacious for the
pascage of sailing vessels of abont 400 tons burthen, and the machinery and
fuzl space reduce the errgy eapacity of Propellers to about 275 to 300 tons,
thus opposing a powerfnl check to their use in the Upper Lake Trade in con-
nection with thit of Lake Ontario and the St. Lawrence.

In my snhsequent comparisons, 1 have selected a vessel of 1000 tons as
represeniting th maximum size subtable for the Western harbors for compari-
son with another class of 300 tons—the limit imposed by the Welland Canall
The frriaer, it well constructed, with snle reference to freizht, would cost
abont 870,000, and the latter about 10,0 0. 1t mav be assumed that they
would be full freighted on their eastwaid trips, and half freighted on their re-
turn.

The charaes against freight carried on thess vessals would be comprised
under tha following heads:

Fuel, Tnsurance.
Crew Fxpenses, Value of Capital. Depreriation.

The three Jatter are constant, an! the other more or less contingent on the
service in which the vessel is employed, or on the comparative periods during
which she may be at rest or in mo*ion.

The models of the vessels and the quality of their machinery being in other
respects equal, the consumpltion of fusl to produce a given speed would be
nearly in proportion ta tha area of their respectise immersed midship sections,
the Lirger bady 1equiring a somewhat greater quantity 5 as against this, how
ever, the canal vessel eannot he built with as fine Jines as the larger one ; if,
therefore, T assume the consnmption of fuel 1o be directly in proportion to the
midship seetions, I +hall not he giving too great a compensation for the differ-
ence i1 the lines.  The midship section of the Welland Canal ve: sel will ba
guanel by the locks, and allowing for the rounding of the bilze and dead
rise would have, if designed to carry the above named tonage, an immersed
area of about 230 feet, the draft of water being 9 feet 6 inches, the area of
the immersed section of the large vessel would be proportioned at the discre-
tion of the huiller,and may be assnmed at 275 feet when drawing ten feet
water: if, therefore, the larger vessel 1equires one ton of coal to })ropel her
ten wiles within the hour, the smaller one would require .83 tons for the
samea duty,

Reckening the enst of ¢oal free on board at $6 perton, the daily consump-
tion while unler way, would cost in the one 8144 and in the other $119 52,
which cost would be distributed on the cargo ot the largest vessel by a charge
of 14 cents per ton per day, or of % of a mill per ton per mile durin
the voyage eastward,  On the voyage westward, the charge would be 28.8;
cents per ton per day, or 1,2 mills per ton per mile. On the lesser cargo the
charge would amount to 43,4 cents per ton per day, or 1 mills per mile
moving eastward, and 86,%; cents per ton per day, or 3 & mills per mile mo-
ving westward., These charges would disappenr while i port, and would be

- materinl'v reduced while pus-ing through the canals,

The Crew Expenscs on the respective classes of vessels under compariscn,
will be nearly approximated by the fullowing figures, representing one month's
expenses
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For Propeller ot 1000 Tons.

Trade and Navigation.

For Tropefler of 275 Tons,

Master soeecectoeneccee.vocnsonnseB166 00 At coeesancaseess 5125 00
18t Mates sesuonencnsesascnncencons 125 00 Afecessesassasasss 100 00
2d D)0 eeeccvcccncesrrcrsensssase T3 (0 Al cescesvesassess 065 00
Tat Kngineers eeceeceaicncaociiinenes 125 00 Aleeecrcssecsncass 100 00
2d DO cecereceeniciarsiccanes TH 00 Ateeecessssecssses 6300
PPUISerecececoeraccscnarinsccessses 125 00 Ateocoscesesoaeess 100 00
Three Quartermaster, each $30 per mo.. 90 00 At 830 per mo«»+»- 90 00
Seven Deck hands, each 815 permo.s. 105 00 Tourat$13 per mo.« 60 00
Seven Stokers, cach #14 per mos-eo.. 98 00 Tourat$14 < .. 56 00
Tat Cookeesevrorracccececsnenesee 2500 Cook cvveconseeaas 23 00
20 D0 ceevecceccrtcnecinisiensss 15 00 sesecrsssancessoes

Provision, &c., at 50¢ per day per man. 375 00 Dovecrenanaasss 270 00

Total per month.eeecereeetesa 31399 00 Total per mo.. 51056 00

Do per day. ... 835 20

Thzse charges would be constant, and if distributed on the utilized tonnag®
of the respective vessels, would aniount to 4,47% cents per ton per day on the
tonnage of the larger vessel, and of 12 8 cents per ton on that ot the smaller
one.  There will al-o be an additienal charge for labor requisite whele i port
for expediting the reception and discharwe of certain elasses of fieight, flue-
tuating of course with the character of the fieight Landled; with grain in
bulk, it will not exist at all, aud with other general merchandise, it will not be
understated 2t 15 cents per ton.

The cost of current repuirs will be influenced by the character of the
sbip and ber wachinery. T shall suppose Loth 1o be of the bot constraction
in which case this item of expense will not excewd four per cont on the value
of the ship while engrged in navizating the open lakes, although thut rate
will be much exceeded it she is emploved in Canal navization. However, much
will depend en the suitableness of the vessel for that particular desaiiption of
business, and on the skill avd care exerdiseld in her management.  Unider the
most favourable circumstatices, however, there eannot fail to 1esult a very
considerable jucrease in ¢ wear and Lewr” quite suffident—all clse being equal
—to influence the course of trade.

The stuking fund u-vally sct apart for renewal of the ship has been ten
per cent per anuum of hor value; but this appiars excessive, inasiuch as
nine per cent i invested in Provincial debentures or similar securitics, would
renew the capital in ten years, usually considered to be the average lif: of a
vessel built of timber. .

The Jnsurance on the Lakes will be covered by six per cent on the total
value.

The Capital invested is valued at 12} per cent per annum,  This elass of
charges will be therefore 1epresented as under

Ordinary Current Repairsecesssesscssasecssasesesd per cent per annum.

Drepreciating—sinking fundeceessieeeeeerosees. 9 « .

InSuranc@eecescstccecevosoncsnsscessoscsnsncns, G

Capital.eveeserreceioriniiiieioieccieanieaa 12}

Do perdageeeseeancecnencennes §46 63

(53 [
Total 323
The natare of the Lake business requires that this charge be realised dur-
ing the season of navigation, between the the 1st of May and the middle of
November, about 6 months.  But it must moreover he borne in wind, that
during two moenths of that period the traflic is invaiably lights it fullows,
therefore, that the business of the remaining 44 months must be relied upon still,



463

Trade and Navigaiion.

::..,:._ I

N ERREREELE

coreescs-Ljuo sasodund Sumyol z0j—svyy
TTTTUTTTIUUTODTAODSLIY 40 pefif ) Unodg]
R PIEISLEl dul o {10 Pos6]) oMYAy .
.......... pam,sue] 33 Ay 40 pouyad JeBng
1ods 03, 400.{10 Jou deoy
: BRI BT

TtTTTTTETTTTTTTTTQL

T Tttt S{B.pa0;)
st wo TTTTTTITETomToStemsemoones [0V PuB YUl Ay
Jo m:.:m\. 3. ;:;.:: 54018 AL SU04IQ pus
91Q°LL | RELTERI g TTTTTTTTETITTmeT e <o Ayey
) HeGEL fowren W TTTTTToTTTemETometecces Tttt wuyg
7LEREN8  &UwT9 leradl o T MR REEEREEEN coun
06 1€0Gr  SEFML 91EE a3 pep o TTTTTemeeees Toeeeseeees “+ £pubig]—s
98 0R6'CF ‘tuc Leorilll arGte wo ST Tt Tttt STt masSRU
9L ¢08 T S B L 1 A A 30 TToTeoes Tttt sioubyy g
€0 85 Cea LI oo TTTTTTmemesees AR, Prsisu g
6E Corp ol o TTTTTTTTTTRTTmTeTes 11991011D {  PUT UoABdT ]y
PR 307l Pt T polds 98LWII 4TV J0U B9) dyg
CLFY9T 89 L o TTTTTTTTTTTTTomToseeseens BNy put o]y
BUVIEE 3 80018 [ his & Lo TTTTTTTmmT TS sadda g pue ojuowi g Gasduin
[#9 16l RITTLT Fae1l el on1r wo TTTTTTTTT AR [ PatI(f
P eb'oT CFUCE “rUes s TTTTTTTEETTETT TTTrTrTTmmmmeemeses BB
Pb 681 L2032 S 2 | S ety TTTTTTITT ottt PISBOL PaB U3IE—~—L51021G))
»G Te8 9ee'g 18103 woTTTTTTrTmomen Trtrreroetes parstod o,
00 976'9T  £L6'F01 TEITE C78 &8 G116 K 19a18—0agj0))
ymo ¥ S sP0 'od ¢T6'L (TR TEHIG AL PUB SWOOJY] UL0))
{- — e e ——
_“ cirag AIIVE . TALILN VD
f : i N "SUTOILAY
_. ! 7./—

nookeﬁ 03021100 Lne Jo yunows 611 puy ‘9]9TIIY YoBe JO ch> ES 35526 ol mganmlmaﬁ
PR L0QT ‘1900300 JO Avp 18T e\l Suipue ‘sYluciy Ue] oyj Sulinp ersus) 0jvy pelaccwy sejoply 18d10u [ig ey Jo 1ucwelels cArieredmo)



Trade and Navigation.

464

L0669  §

ROG'O1RT
gL o na

v. Tspez t

LI5gIL01 B—8Cal 1950 LL8] JU wHedX

TRERT
cet et e [—RAOEY IAL A0 ISVALNOD

m: _cc.w.:na « ..w.. NM.r m.» e CLfony ¢ BEETCRE 98

........... nac..la...: AR § + M R R R | ) STTeteTottt 8POOD 98]

19 RIS‘DIATOERPEYRI T 7T C8 CLT'0NN'EC BEI'EER DT !

I [ bt \

R6 96F ¢ (1155 A 1% S o Feg gL 0ce Lo’z oot TTTrm T ....---.ao ._oa izy g " "

1A 35..«?4.; 66010y ;T ng 1l1e'e T."i E.A..;...,.:.c_ n o 4T " »

60 073 8¢¢ _:m: A 1% 899 Ru1 ‘GFE'ErC n 03 » 5

R TR 4 LN Tereeetot Tttt oo =12 sad ¢z Swfed spoop)

66 9LELCOVGU6 91RF T T¢ TRQPLR CRIRWCOF Tt S . &n( ogadg Surhed 52,00V 1810,

83 pu3 ‘eg6'l oy T TeTs Tt semees TTtTe ottt A s--oN  ‘mivqdueg Sut

_. : . . Sendaapy s ol 2addony a0 poyduadeyn pajutg

j0¢ 8C9 21¢'g 6.9 08 €1 er’7 819 G TTTTTTTTTmoommmstmmoes srud " "

8L gnL'L HiLH . d 08¢ 0L €098 a01'oe 60 oo TTTTTTTmTetetes soesmect sjreub ‘sapjoq Gt

_...1 [4 T4 Fieel [ 748 4 07 S10°HC 600'0¢T AN:,a Lo TTTTTTTETRCT T 0018 " »

_3 JALE 4 24X N N+l R 4 v 2 4 0 SRR TTTT o Tt w onrs. » w X098 » n »

_om ¢leer €980 TARA LY Sk CFUFL ¥ELTT Fretty 093 3mpadoxa jou p OP§ 1040 " "
1609 T6¢L 38F0e 00 6666 CHH 6 w T 7Tom 7 dopaon 10 ad.d 93 OFS—POO A\ UL BBIAY
FLye  lrecel  £i<ys AL Ge8Y gortl Syttt e L? S URY
€30°'G (e eed GRS WA 6HSLT ) SottetTTrTTRoT cootTTtTTT goug
¢aa w.ow _.-:3 B T TANS 6en68 py T TTT TSt Tssssosssscsc plinjovjnuUTOIcnR »

L7 0BE PR HILENT I G0R'T re Lo Tol eHeeNe's w TSt ssetesesccoT pamiorjnueul 00RO,

:w :; 00 50 ﬁn T LUyERET EF 0ECel § LCLRLT  gouobee o "7t seeees R RERREEE N A

i 3 ' _ g . e

_ tALa _ ATV ccALIINY. D CALad ‘EHViva

. { S$¥701LUY
| . i “Les1 . L . _




Journal of Manufactures.
JOURNAL OF MANUFACTURES.
& NEWLY INVENTED MACHIXE FOR PRINTING ABDRESSES.
Datented in Canada, Endland, ard the Unileid States.

The attention of Publishers of Newspapers and other Periodicals requir-
ing to be addressed, is cailed to this Machine, which will be feund of great
utility, saving at Jeast one half the expense of addiessing and mailing papers,
The addresses can be prinfed by this Machine, on either fchded | apers, or on
wrapj ers, at the rate of from thi ty to sixty per ninute. 1f printed on the
paper, it will effeet a saving of a large proporticn of the wrapping poper and
pasting required in the neval mode ol putting up papers for the mail, as only
ope wrapper is required for the entire parcel to or e post oft ce.

As the type for printieg by this machine are arranged in ordirary forms.
all difEculty is obviated in changing the address of subscribers, and in insert-
ing names or d.opping them, ‘I'ype that are ncarly vefit to be used in
ordinary printing, are as good as new for this purpo-e, and when used for
even a daily paper, would pive six impressions each per week, for at least
twenty-five years. The machive can be diiven by cithar bard or steam
power, and can he worked by a Loy of fourteen,

Upon a very liberal estimate for contingercies, a weekly paper witlian issue
of ten thousaud, by wdopting this mode of addressing papers, would effect a
raving in 1wo yeass, of the whole cost of the largest size of these machines and
the type. "Uhe machine can be seen in operation at the Office of the Chris-
tian Guardian.

The machines can be made to vary in price from fifty to five hundred dol-
lars, according to the size, and speed required. A first class inachinist
in Toronto, 15 prpared to wanufactore the machines; orders for which
may be wldressed to the Proprietor of the Tnveutian, at the Guardwn Office,
Toeronto.

Goob NEWR FAR TVHE CRINTER~-NEW AND INGENIOUS MacmiNe —Te Protectionisy
says: *‘there has bren inoperation for the last three menths atthe ¢ fliceof tt e (hristian
Guardian, a 0w srd valuable machi- e for nddressing newepspers and perivdica’s,
which can scarcely fail to become of universal application. Tie inventor ig the
Rev. J. Sprrcer, of 1his city, (Toronto,) who bas paterted the iuvention, both im
Canada sud the United Statis, and is now prepared (o take order: for the
machines, having arranged with a first-rate mechinist in the city to manufecture
them as fast as required,

The coct of the wmschises ranges from 50 to 500 dollars, one of the cheaprat kind
being sulicicut for the purpose of any paper, whosge circulution does 1 ot exceed
four or tive thouannd. Having frequently scen the machine in ¢ peration, we can
speak fram perseual obgervation, and have no besitaticn in stutivg cur belief that
it will spevdily aupersede the present tedious and expensive method of address-
ing papera and periodicals.

The addressv3 can be printed either on the papers or on the wreppers, and at
the rate of trom furly to sixty per minute; or, cbange of forms included, &t the
rate of over 2,050 per hour.  The machine is very simple, not liable to get out of
order, and can be worked by a couple of hoys.

Had this machine been invented by some keen, money making individual,
we bave little doubt that it would bave been in general operation before thistime
but upfortunatcly Mr. Spenceris endowed with alarge share of 1hat modesty whigh
general'y nccompanies real merit, and bas failed to puff bis invention us even googd
articles must ke pofled at the present day.

We feel that it is & du'y we cwe to our bretbren of the press, as well a8 to the
Inventor, to cail attention to this ingenious machive, helieving «s we do, that
“ Spencer's Addresser ” will socn Le a9 well known as Hoe’s or Adams’ Press.
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COUNTERFEITS.

BANK OF BRITISH NORTH AMERICA.
2’8 altered from 1's, are in circulation.
BANK OF MONTREAL.

L's, n steamer, on upper right corner—cattle on the left end—5 in the centre
ard on the lower right corner—-an eagle between the signatures.

53, ‘Toronto Branch, let.  A—pay Baker—in the genuine the word ¢ value” to
the left of Turonto, is directly over the word Toronto : in the counterfeit the nose
of the swall dog comes very near the T in Toronto ; in the genume it is an
cighth of an inch from the T.

Z-'~, altered from 1's—has a V in a ciccle at the bottom.

g, altered from 's—vig. & female reclining on a figure 5, clumsily aliered from
tha fizure 1.

L'y, Pavliament” on the lefu side of the bill is spelied without the o,

10’3, altered ivom I's—vig. Britanuia with a spear and shield, and the head is
placed atter the signature of the cashier; the genuine 10°s have a ship, and * Bank
of Moutreal’ isia one line.

10, perfeet imitation of genuine English plate—has no water-marl, and has a
scimewhat blurred appearance.

BANK OF UPPER CANADA,

10's altered from 1'3: vig. railroad train.

P03 altered from 1's; vig. a bechive: the true 10°s have ror vig. a landscape view.

108, let. C5 dlose imitanon; Nov. 1st, 18y i general appearance durker than
the genuioe, particularly in the iuregmuud of the vig. and the figure X at the bottom

CITY PANK MONTHEAL.
10's, vig. British coat of arms; male bust on left end; * Iurlienicnt” is spelt
el .uh.uncnr " has a bluizli look.
COMMERCIAL BANK OF CANADA.

5 \, horse and rider on lower right and left corners,
superions —=vig. afemale !mnmu on & wheel.
3, vig flying \lmuuy in clouds, with 10 and scrolle each side : marine view
on lower right corner; X.,roses and thistles on the left; hmitaticn ot geunnine, but
of a little durk color.  This is a dangerous counterfeit.

s, uliered from 4's, viznette ralway cars.

GORE RANK.
20's & 50's—This Bank has no 20s. or 50s.
NIAGARA DISTRICT BANK.

o8, altered frorm 13.—vig, lion and unicorn—milkmaid on left. 10's u!tered from

geaunine Is—bank has no 10s.
QUEREC DANK.

2'g, altered from 1s.  Well done.

10's, vi~. mao and woman—female on each end.

10's, altered from 1s. The altered bill has the letter X substituted for the figure 1
on the upper corners. The genuine tens have the figures 10 on the corners.

20's altered from 1s. The words twenty dollars, partly encroaches on the first
of the word currency.

ZIMMERMAN BANK.

, 10's & 20'e, altered from ls—vig. suspension Bridge—female, anvil, and
hammer on right—Clifton house on left. In the genuine 20s the name of the ‘bank
is on the Top of the bill; in the altered bills the name of the bank is below the
Suspension Bridge.
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BANK OF BRITISH NORTH AMERICA

Hean Orrice—London, England.  Charles NeMab, Secretary.
Head Qitice in thy Colonies—Montreal. I, Paton, Gen. Munager.

BgancH at

"
[13
[y
L3
153
[
119
143
Ageucy '\L
o
Agents in
EY3 13
113 13
113 i
3 113
" 113

Branch
Brapch

at
1t

Montieals
Montreal. Robert Cas<els, Manager.......... par
Brantford. dml' C. Geddes, Mang'r 4
Ha N. 8. 8. N. Binney, Mang'r...... . b
Iamilton, (xeo Taylor, Mang’r oo el s b
Kingston. Samuel Taylor, \luugr 5
London, C.3.  Walter Watson......... 4
Qucbee. F. W, Wood, .\Iang | SOTON par
St John, N.B. Thomas Christian.......ee... n
Thranto. Wl G O sl Maas'e M
Dundas. W. Lash, Agent i vinnee 4
Cttawa. AL C. Relty, Agt $
New York. R. C. Ferguson, I H. Graia.
Seatland. National Bank of Scotland, and Branches.
Irelind. Provincial Bank of Ireland, and Brauches.
Weat Tndies. Cotonal Bank.
Anstralia, Union Bank. and Branches.
Vuncouver Bank B. N AL

BANK OF TIHE COUNTY OF ELGIN.

467

DISCOUNT 1N

{*wotea secured by deposit of Government Securities.)
ead Office—=t. Thomaas, C. VL l‘nin ard Brmatinger, Many'r......
Adl Foreipn business ransacted through the Commuercinl Bank of Cunads,

BANK OF MONTREAT,

O

Toroute,
por
pur

)
]\ﬂf
par
par
par
b
par
par
paf

PSCAMT Y

PR .

Montieal.
Nead Ofice—Montreal. Hon. P. McGill, ['resident.
D. Davidson, Cushier . par
Mantreal, ¥. H. King, ” par
Cuchee, I, Stevenson, Manager ... par
Toronto. R. Milroy, Mang't )

3

s

Hamilton, A Moy, Mane's
Lowdon, CUW, Wm. Dunn, creere
trocicviile,  F. M. Holmes, Mang's

,'{.‘n;(\'[un. A. Drummond, Mane'r ..,
Cobourg, C. 1f, Morgan, Mangr .
I Neville, Q. Macnider, Mang'r
Bowmanciile. G, Dyett, Mang t
Prrauttord, Al Greer, Mang'r

St Thorias, B AL Yarwood, Mang'r....
4).‘1\»&(1‘110 Bytown). P P Harcis, \ngr
Wondatock . J. Buchanan, Agent
Cornwall, W. Mattice, Agent.

Whithy. Thos. Dow, Ag't
I’eterboro. Juckson Rae, Ag't
Goderieh, H. McCntcheon,
Simeoe., S. Read, Ag't

Poit Hone. R. Richarson, Ag't
Picton. J. Gray, Ag't
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Toroni

per
}) R
per
pae-
par
por
i
pay
par
pur
par
par
por
pay
per
par
par
par
per
par
par
pay
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BANK OF MONTREAL {CONTINUED.)
PISCOUNT 1IN

,;umn)nl. Toronto:

Agz-ney at Guelph. R. M. Moare, par
.- " Lindsay, Hartley Dunsford, 3 par

“ i Perth. % par

. “ Windsor, A. Macnider ’ ’ par

Agents in London—The Uoion Bank of London.
s o Liverpool—The Bank of Liverpool.

u “ Edinburgh—The British Linen Company, and Branches.
u ¢ Glasgnw— Do, do. do.

u  New York-~The Bank of Commerce.

" * Buston—The Merchants’ Baok.

BANK DU PEUPLE.
TS QTNT 1IN
Munlrt;ij :Furonw -

Fard Ofice—Montreal, J. DeWitt, President.
B. H. Lemone, Cuashier....cccouvrevennen . par par
Agents at Toronte, E. F. Whittemore & Co.
R Quebey, Quebece Bank.
oo Bowm wville,  John Simpzon.
oo FLondon, Eng.,  Glyn, Mills & Co.

oo New York, Bank of ihe Republic.
'This Bank izsues no Notes at its Agencies.

BANK OI' UPPER CANADA.
BIZCOUNT IR
1@.4.»«}7:. Yoronie:

Heud Cilice—Toronto, C. W, Wm. Proudfoet, Precident.

. G. Ridout, Cashier ........ venenen 4 par
R:anch at Brockville ... K. I, Cuurcl, CasT 4 par
- “ thusiiton ... Altred Stow, u 4 par
" " Cliathan L., C. P. Isson, s 3 pat
b u Kingsion Wo Gl lindy, v, $ par
« . Loudon daz. Hamilton, ¢ ... ..., 4 par
w H St Citharines, W CoBarwick % i } par
- “ Montreal ... I8, . Taylor, Manager . par par
“ H Quebee R .S, Cassels, B par par
Agen:yat Burie E. Lally, Ageat e
* - B lteville ... K. llolden, “ e iaees . 4 par

. Cafton James Macklam,
Agency at Goderich ... Joha McDoaald, #
" o Liudsay J. H. Hopkins, ¢

K “ Ningara T. McCormick, «
s ¢ Uttwa .

“ “ Port tope ... d. Smart. u
« u Saraia Alex. Vidal “
“« “ Stratford ., J. C. W. Daly “
" u Turee Rivers, C.E, P. D. Damoulin, *

- u Wiadsor, U.\W.  Thos. K. Trew, ¢
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BAKE OF UPPER CANADA (CO!T[NUZD.)
DISCOTNT 1Y

— e
Mentrenl, Turonte
Agents at  Albany, N. Y..  Dank of the Interior.
L Baston e Blake [fowe & Co.

g “ ldinburgh ... British Linen Company.

b i London, Eng... Glyn, Mills & Co.

“ “ u u Coutts & Co.

« “ & “ Barclay, Bevan, Tritten & Co.

“ u “ o Bauk of London.

BANK OF TORONTO.
DIFCOUNT 1%
o e e ey
Montrewl, Toronte.

Hesd Offlce—Toronto e J. G. Chewett, Fresident.

, Angus Cameron, Cashier ..., ) par
Agercy at  Barrie Angne Russell,  Ageat...
W T W Cobourg J. 8. Wallave, “

o Newcastle .. Alexander Smith, ¢«

E «  Peterboro .. Alexander Mouro ¢ . .

. ¢ Uakville John T. M. Burnsude « ... .
Agents at  London, Eng... City Bank.

“ New \uru L 3. Baunk of Commerce.

CITY BANK, MONTREAL.

DISCOUNT IX

l":nl enl. m
Head Office—)Montreal. Wm. Workman, Iresident.
F. Macculloch, Castheer ... e . par par
Branch at  Toronto Thomas Woodnide, Manager ) par
e “  Quchec Daniel McGee, e par par
“ “  Sherbrooke ... W. Rutchie, wo L . Do issuce
Ageat at Dablin Nautional Bank of Irclaad.
woou London, Tng... Glyn, Mills & Co.

« New York ... Bauk of the Republic.

INTERNATIONAT BAXNK,
Capital, $1 000,000.
Head Office—Toron'o.  Wm. Firch, President.  J. H. Markell, Cashier,
Agerts at New York, Metropolitan Bauk.

COLONTAL BANK OF CANADA.
Authorized Capatal, %2,000,000.
tcad Office—Toronto. A M. Clark, President. ——, Cuchirr,
is Lauk is not yet in operation.

COMMERCIAL BANK OF CANADA.
(Formerly Comme cwal Bank of the Midiand Dustriet.)
DIECOT NT IN
e A e,
. Moutreut, Toronta.
Head Ofice—Ringston. Hon. Johin Hamilton, President. C. 8.

Ross, C'ashier woovivoniiinen. $ par
Bmm,b at Bolleville ... Andr(.w T hompson M.mager 3 par
¢« Brockville ... Jutnes Bancrott 4 par

v W Galt William Cooke, u 3 par

“ #  Hamilton ... W. I Park, ®o . . 3 par

" «  Loudon e J. G. Harper, “ verens 4 pay
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DISCOUNT 'Y

— .
Montreal. Toscnin
Branch at Montreal, Thomas Kirbiv o veciinniiininiinnnan par par
- o Port Huope, WU F. Harperoan, 3 pa:
' “ Toronto, Ul J. Campbell....... 3 jrat
Ageney s Chatham, Thomas McCrae...
‘ “ fugersoll, Wo Sagean. .
" W Perth, James Beil
“ ¢ Peierboro, Wip. Cluxton
" ‘o Port Stanley, I4. C. Warren...
w S ['rescott, John Patton..... "
“ 4 Nrratiord, George C. Smali...
Agents ’\1.: m), .\m York State Bank
b A e H : 1“ = I N
“ I vinn ——ln and: Boyle, I o\\, l’lm L& Ca. “
“ S Rebnurgh—3 ‘cotlnind; Commercial Ba nk of Scotland.
“ dGargow s (:)m,:dulv. Buwibing Company,
v  Lowton—England; Longon Joint Stock Lank.
“ »oaow Yok, Merchants Bauk,
“ s Cswegn N YL
GORE BANK. AR
Mantreal, Torgntos
Rload adive, Homiltan, Al ktﬂwm Deesulont. W. G, Crawford, Coshuer.  § ot
Aweey at Chatham, €. Watenss,
- soGnle, «  John l’.n. .
" “ o Guelph, & T Sacdilands
- ¢ Londun, *
" o Pais v James Nimmo
" ornneoe, v DL Canpdeld
“ ¢ Woodstoek, ¥ Jawes longersall o,
Apzents % Albany, No Y. New York mtate Bank........ Cereeees "
- > Bdinbugh, Sceotdand.—Union Bank and Branches.
i < Loudon, Bnelaud—Glva, lhl & Co... Cveeveenen
- # New YVorh, Vianl & Co,y aad A‘.quh‘mla ank......

MOLSON'S BANK.

DIKCOIRT I

e e e
Moutreal, Torosie:
Bioad Oifice —Mantroal, Wm, Molzon, Presticys; W, Sache, Caslies,  par 1y
Agency at ’I‘nrm-m, Jobn Glasa, Agento..cocvciin viiieiiiiic i 4 paf
Ayeats at Bosion, VoS0 0K Thaver & Lrol.‘)?r.
s New \01-\ Mechanies Bank.

o« Feadon, Bogland 5 Glyn, Mills & Co.

NIAGARA DISTRICT DANK,
Houw, WL Meriist, Dresident,  C. M A

3.

Head cffice—3t. F?.l?lar:.

Caslaer, ]
Ageney at Inzrersoll, G Chadwick, Agent.
Agents—Yondon, Bogland, ... tevrersnennienn . Dosanquet, Franks & Co.,

Now YOk i e et e sr e Bank of the Manhattan Co.
This Bk was e:tablished under the Free Banking Law of Canada, in 1804
but was incorporated by Actof Parliament in 1855, and is now oue of the vhartered
Tastitutions ot the couatry.
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ONTARIO BANK.
DISCHUNT IN
Montreal, Toronto,
Head Oficc—Gowmanville ... Hor. Jolin Simpson, President.
D. Fisher, Cashier ....ccocoeoennn. ] par
Agent at New York Bank of the Republic.
wou London, Kag. .- Glyn, Mill & Co.

PROVINCIAL BANK—STANSTEAD.

(Voics serured oy deposit of Pravincial Securities.)
DIRCOUNT IN

A
Monireal, Toronto,
Mead Ofice—Stanstead, C. E..—W. Stevens, Presidont, b 5
JoW. Peterson Cashier.cov i vinvnnnscvnneinns
Agents in Montreal.......... Veseeenienians J. D. Nutter & Co.
& New York. .

i Boston..coiicvimueiiininnine,

The notes of the Provincial Bank are not taken in deposit by any of the other
Banks or Branches—the Brokers in Montreal redeem them at one-half per cent.
discount. In Toronio and other western cities they are bought in large sums at
two and one-half, and, in smaller amounts, at five pec cent discount.

QUEBLEC DAXNK.
DISCHUNT IN
o ——— e —
. X . . Montreal, Toronto,
Head Ofice—Quebec, Jamns Gihd, Presider'—C. Geilrngs, Cashicr par par

Brauch at Toronio, W. \W. Ranzom, Manager.. ...ccoovviriiueninnnnn. 3 par
Agency at Montreal, Banque du DPeuple, Agents...
¢« Owawa, . V. Nocl, e

i Three Rivers, Johu McDongall, «
Agents at Fredericton, N.B. ; Central Bank, «
e London, Lngland ; Glyn, Mills, & Co., ¢ "
“ New York, U. 8.; Maiuaad, Phelps, & Co. ..... T
“ St. John, N. 3. ; Commercial Bank, New Braaswick ...

ZIMMERMAN BANK.

Head 0.8ce—Qifton, C. W.—Jos. A, Woodru i, Dvesidens,
J. W. Dunklee, Cushier. ) par
Ageats in New York, Atlantic Bank.

PRIVATE BANKERS AND EXCHUANGE BRORERS.

Moxrreat.~0. Dorwin & Co., St. Francois Xavier Sireet.

“ J. D. Nutter & Co., Place D'Armes, Publishers of C. M’s Ban
Note Reporter.

“ Geo. W, Warner, St. francois Savier sireet.

“ . Fisher & Co.,

“ J. K. Malhiot.
6
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COMMERCIAL SUMMARY AND REVIEW.

N N L

Review of the Toronto Markets.

ToroxTo, 24th Dec., 1858,

As is usual at this season of the year, business is dull, and, beyond the sm-
petus given to the retail trade by the holidays, very little doing.

The money market continues to grow easier, and, both at the banks and in
the street, first class paper is freely discounted. There is still much cau-
tion exercised in selecting the securities offered, none but first class paper
being saleable. lu the produce trade the amonnt of bnsiness doing falls
short of what is usual at this season, the mild weather and consequent bad
roads has had the effect of limiting the supplies. The (//ehe anticipates a
good Winter's business from the fact that large quantities of wheat are be-
lieved to be held in the back townships, which must seek a market so soon
as the roads are favorable.

WaeaT.—Drices have had a wide range during the week, averaging from
Bs, 10 6s. Bd. per bushel.  "Uhe current rate for good somples has been Js.
6d. to ds. 9d.

Speiveg WHEAT is 0 good demand at from 4s. 6d. to 5s. per Lushel.

Frour.—Little doing, and piices purely nominal.  We quote them a»
follows. Ruperfine, &4 50c.; faney, $4 e extra, $4 Y0c. o 3 25c.

OATs are scaree at 40c¢, to Dde..

Ry, from 65c. to 70c. per bushel.

Bauvey in demand at e, to Tdc.

PEas, from 65¢. 1o 7T3e.

Potatoes in better supply 5 prices range from H0e, to 50c. per bu hl.

Por.—Trade active.  llogs over D50bs. bring from 35 Hue. to $6

pee  100lbs.; under 2301bs., from B4 HUc. Lo £5 23e.

Burrek.—Lresh butter in good supply, at 17¢. to 20c.  "(ub, {rom 10c.
to 19c., according to quality.

The following will show the shipment of wheat and flowr from Teronto to
the 13th instant :

DESTINATION. FLOUR. WHEAT,

bbls. bush.
OSWEZO v eeirenecnteeniroronnnssreansesssald 160 257,058
()f:dfnsburgh............................... 8,580 100,156
Cape Vincent. oo oveeeriiverenrnionennenarans B‘R 103,263
Rochestere s oo vnriiveiererecerconcnnannsa. 1,902 31,604
Montreal s cvcenrnniianine voevienncrnenese . T9840 67,550
Cebec.ceeiveiininrenreneiceiricirnresesss 9270 11,010
Portland, e e vevavienninicenereinninacensnss 1,213 5,955
Other Ports e eeverereninuenoereerrsnnsaseaeel$ 047 10,862

Lotal,ovoiunren 181,616 387,456



a3

Commercial Summary aml Review.

~gw1ad ~sp yuos 9d g og T ' oY e o0 . *+e« op umol ¥ fjune
HprPRlad g { ‘ag .- vee 0. eeo e op usor] [vdranyg
| et 3 AR, !
euoN [ wdgf ! ,.msnusmo ot 0z 103G 1UUUIIA0D
Sag1eRo vuoy “ju3s 134 Bp M v w‘.—..:m’.:.._Oo el M.......................ﬁ.mE@ugbp Jeaun
_ «ouoN ued 1ed gz 0 0 03 tectresssereccens  0p Ll TV B
! “euoN uad 1od op _ 0 013t op VR PWY sy
vatme N : “duoy i 3udd 2ed ¢f avduio) RduBINESY UIo}8a
| “4aa2 sad ¢ R dd g 8 6 o * fusduio) wuy) Uoj)jwwyg
: L0 dod g * 6 o 3f * Kusdwo) $99 6juolog,
| “quad 20 (e . 0 0 03 eescee et s RAIOR YuRg A1)
) quas 1od ¥e “fmaun3o ¢ of sersecssoena il nnng slon)
| FAOG § 3D d ¢ il CaulIagl 0 09 TNIICLY GUION QNI Jo Juvy
! quad dad ¢ ! * 0§ ¢Sz el s queg (WOLIWUIO)
~auoK um ted 3 | 0 0 0 - * ¢ - {8aLUOIK Jo Yuug
*pesofd wvoog ; qun d § 0 01zl . ee e eense s spnumey isda Jo Yuny
i posF
i i , i
h . -~ e
1
“SIINON :
“ELVE XIS LSV'T @NAAIALG : 41 aIvd STAVHE : X OILdraISdd
1

‘BGR1 ‘YR P ‘owosor

TLTHMIYIN

(*M018 *4 *S K% QILIFYUOD)

2ADO0LS

OLNOYO.L



Cowmerciul Summary and Review.

474

s B L A2 NI 3% WA SIS M M w paxtig ot
paduuApe Ajneppliy NE{]—YAYAY) Bddd ) 40 NNV G

OJuL ¥ 38 Bulia)jo ABp-0) 2UON  “I{H0L ¥ Heau
ot} Buling JuddNe Sllus @) UIIQ BUH—NNVYH KLID
SYeEIE O T30 9ALOBUT~ANYY] TVIDEIRNO))
SJONALLG g QUON—,, BIOLE AIN 5 OLLI(

pa

-1300 ¥P0)& Jo Junowe afie| ot pus ' H 9Ty Bugpaguap

A1vaonadl s4ap(ol] ‘pluadu UINZB b] UIAIMOY ‘ADLiap

1A} 3, “Heam Y} Sulinp Hyll ;) usop TLAL) WO
pejenang  s¥y vored QL —1v4ds RO 46 ANVY

pAIW pRBIIAD  PIjonb sy —XANYHOIXY ‘0. 0} SRUISUIIIL L1ATL PAINUAPY IE Sproq] RIS ¢
“110dad v} BUYUN —FNI0LR FIHLD K] AU PUOdAS U dod L )0 Siobjug] adus Wt Rutop
o6 A1 Fu(lo N —aVOUTITY AIMTHMY[ LS R KIVIIRVH,)
feupmoy  Cy@dM 2ty Sutmp raofidestel) oN—vAALL i ~331ad ${1]) 1 PUBWAP UL Aup-0] Jou W% Aayy 1nq
-NEHIJ @N3 NVOT TYLIINNAA AALYAUIOSNY]) oipys OO Awos Jug pred Aupaisoh s us aums 10d 1§
S0 1 wafus BUIPLL],— RABALNAUS(] INARNHAAOY) h ¢ POIURADE BABH—810SAN] "0]) HNINI TVAULNO N
“5{£5 O} PIVARADS ¥Hf] X ANOD SV A1) IVIBINGY S1aqaRas UL un N~—"HAV{ 8 XOS 0
‘021 Buiryye £up-0} S10p10] L T LIT 18 TR “pajor’d gv LIVURUON XYY 8,44404d
J[BUE-—RIOLT ANVINO) HIVUDI:HY, IYHILNO] 19y
*pALOPU AIOIE UN=~VAYNYD 4O NUFLBI N LVIUY ;o-lem oy apqeananad 3uON—YIIFAKY "X *Hl 40 BNV
*39R4BM UL YI0)3 ON—EYLATIYY ANAYY A\VY ! Py A utauod
CSIMOOLS

_ (13 _\ curmunre 2ad quad 23d @ __ e LR ceens e e e see et gRUOg] SNIOA IDIEA O
1Y ' cusnune dod “juao 1ad 8 . .. LI e cesse e e se e ypuog JNOQINE] [HAIUO
c) ! umuos Jad “3uad Jod 9 : “afotin 00 0% st sveses ey e on s o aiRRYIXRY (RO
i JA carnuut 3ad Juad aad L R A b * e spueg PENAIIRT 990 (NET] “}3 PUY utvdweyy
[\ b ~tanume aad w0 2ad 9 s L] ot L DI L D ¢ % Sl G TR (LR ]
€01 i sarnure 19d 1000 dad 9 : o e creteses s n s20L OF Sadaiias(] JutIndaroy
%6 sout g ‘a0 awl g t Ao s 00 0Op LR R - - furduio) ) AD IEMIUOK
ba il . ssout g “ruad dad p RIGITEN o 0p R R RIS FTL TN W ) X RN B LR ) H
us . seunaye dod “1uaa 1adie : O M 0u 00T s st e e tEPBUL] JO loPi)y Juals)
'3 ¢ cwrauus 1:3d "14,33 1l g “ ‘e 00 01 AR R S + fuvdiho,) peuIpvy Junyg puariy
s AL . TouON . afona 09 00 <o e Lueduo]y peoiny ....:m..}sz..— -5 puv uigdwey;)y
s1°0 DR ! cz 0 0w r e oV suwho) Eunng Lug aoddop goany;
“auo N e ﬂ 08 0 00 ¢ saenen +ve oo e ee v speduion AUty wprusy
o e : [N ] 00 e . fuvdoron Snnygg saddo;)y puu J2AlS uulnyf 39e7y
BTN . e ot ¢ o 8 <o e o Sapdoinyy muuygy dopedng anef pus 29Q908
[ ﬂw - ou St § 00 03 .. e e s sgosu0)y §Auudue)) Baiuyy [RaUY
2601 “ueo dad B qued 10 OF pegpes ceeeaees S e e Y e yung vuos|ojg
. 80T a0 3l ¥ op w e crreceneene ceeea e seses o s cyugg 8adoag
%iS6 1) aad B sajoyam Qo U° R s 1 U REL DN UE L]
D X2 %090¢ . “Juao dodlg -uad and Op 0} 08 e e s esvmeenes s s s oSt iq0]G AN YUB A1)
Arp X9 FOM LAlp X9 5460 i 1uad sodg op 00 03 : sesseesesesastaieaeoynuy £y
i eiL | b3 211 : oo 2od B op 00 011 . s e see o sgprUR) JO HuY |VIMouing
REDTING ‘Alp X2 LY | “juad aed ¥ uad tad ¢ Q0 00% . . <+ qp0YS MaN [¥ILULIE o quvy
ompora vy lapwmgi | “quao sod ¥ “otoqs 00 00c$ _|* e manuog( Jo Ausg
3 ;
w BN] _ ‘sraAng ’ 3JUUNE 3G ITTT PUADIAIQ +dy pred “va1ey “NOLLJIH0S3a

_ .nnm_.ﬁ:.gn..:unnrdz.ucz;onm i.ooznﬁdm. \ < 4 ‘
! ‘SUMMOUg 0 AQUvod dHIL A9 QI vddyd-LadavIN IMDO0LS "IVHLNON



Commercial Summary and Review. 475

Review of the Montreal Markets.

Moxtreat, Dec. 14th, 1858,

Frour—Tlolders remain firm, and the feeling iz rather better, hut the demand
fx still only in rotail.  We do not alter our guotations, which remuin at &1 60(«
5 90 for Superfine; $5@3 05 for Fancy Iixtra; $5 40055 50 for Double Jixtra.

Wnear and Cory.--Noiuing doing.

Barruy.—=Sellers of lots at 80¢. P minot.

Oars—No change to note

Rye.~None in market.

Pras—Sellers al 824c. P minot; buyers offer 80c.

Provisioxs—Pork in carcass in brisk demand, and at advanced rates. Prime
Mess and Prime have advanced 50c. during the weels.

‘Asuns—IBoth sorts in fair demand at quotations.

MoxTarar, NDecem 14, 1858.

ASFH‘?S——"<1>'£ ------- Cerrnin e b, e ewE, LS5 T0 (B D BO
Parlovneeenen vereres 6 50 (is 6 53
FLOU R—Canada Fine.. ST b 1961bs... 3 25 (r, 3 75

Superfine No. 2.,
Saperfine No. 1, United Hwtes
Ruperfice Ne. 1, Canadian....
Fancy....cooee e s
Eitra Superfne....
Double Extra.....
Rye Flour.....
{NDIAN MEAL...
ODATMEAL (e e
WHEAT~U.C. and U. 8 White ..
U, C. Spring..cccvvvveniieenne
Red Winter..oo.ois .
Mijwaukie Chub...
Cbicago Spring.

3
. 4 00 (o 4 B0
.4 60 (6 4 80
480 (n 4 00
490 (m 5 05
30 (2 5 50
50 (2 6 0V
« 300 (+ 0 00

RPNt EION Noue.

e 11200008 4 T5 (@, 5 00
w060k 0 00 (o 00U
.« 000 (@ D b

0

0

[SOR % IR

00 (@ 0 00
00 (@, 0 00
00 (3 0 ¢

BARLEY coiiveiee vivenvannn e L minot... 0 70 (+ 0 80Q

0

Q
OATS . cevveene Ceceestenes o Y minot.. 0 43 (. 0 45
PEAS—Whiw. - ! minot... 0 80 (2 8}
INDIAN CORN ..o s )36 Tns.. 0 10 @, 0 TH
PROVISIONS—Deer, Mess... : THble, 0 00 (5 0 ot
Prime Mess.ecnans . 0 00 (i, 0 0V
i 0 09 (: 0 00
0 00 (@, 0 00
18 50 (e, 0 00
14 00 (214 S
cernvenee 11 D0 (012 00

. None.

PORK—Mess........e -
Peime Mess . - .
PrIme..iiiens vorrsrrstvoneransininnn
Prime, in bond, foreign inspected..

CUrgo -veeee e eeeraebes cerettete eabaann Noue.
!‘;[’TTER—[nspected No. 1. . i Me None.
Taspected NO. Zoviveeiiiiiiiiiiiin i e e None, -
Uninspected. i e e eraie e aeet e nes e 0 UG 0 15
Lond EXCHANGE.
Bank, 60 days on London...e. 10 per cent. premium.
Privn’te, 60 days on London... . 8} @ 9 premium
Bank, oa demand, New York ... ] @ 3 «

Private, on demand, New YorK..ooooiinn 4 dis. 10 par.
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XNOTICES OF PCBLICATIONS

A NEW CANADIAN NOVEL.

THE LI'E AND ADVENTURES or SimoN Skgk, or CANADA IN ALl SHargs. By “Ma-
ple Knot,” John Lovell, Montreal; W. . F. Caverhiil, Toronto; and to be
had at the Rook Ntores thooughout Canada.

We bave much pleasure in introducing this admirable Work to thenotice of our
Readers. Siwmply as a contribution to our scanty Canadian Literatare it would be
bailed by us with pleasure, and gratefully accepted; but we are happy to fiads
after a careful perusal, that its own individual merits are such as to claim forita
more hearty welcome, and something more than a casual notice at our hands.

The opening scenes are laid in London, England, where all the principal charac~
ters are collected ; after which, by a complication of circumstances, they are re-
moved together to this continent, and Quebec, Montreal, Ottawa, Toronto, and ins
termediate places become the subsequent field of the Plot.

The characters and scenes are very numerous, highly drawn, happy in concep+
tion, and admirabie in execution. Theman Blackbourn, led on by a mysterious,
and irresistible influence to the commission of crime upon crime, until the strug-
gles of conscicnce, remorse for his deeds, and the still dark promptings of his evil
geniug, leave Lim a raving maniac and an appalling tenant of the solitary for-
est; and the noble-winded Scotchman, McCameron, burrying over sea and land
nnd daring alone and unattended the deep aepths of the forest in search of his bes
loved daugbter,—are adwirable and startling portraits, exccuted with a masterly
and. While Mr. Kwack, a small patriotic reformer and devourer of Johnsonb,
his friend Altosh, a man of science and of great discoveries; the little pbenome-
non Timothy; Slicker the Yavkee land-jobber ; and the victim Nelina—present a
group of eccentricities, and an embodiment of wit and humeor that have caused ue
nore laughter and entertainment than it has beeu our good fortune to indulge in
tor some considerable time.

The book also abounds with fine pieces of composition and graphic descriptione,
among which the Storm and Mea, the Visit by Night to the Lunatic Asylumat
Toronto, the Election, and the Chaudiere I'alls, are preminent and admirable exe-
cutious.

The domestic scenes and characters are equally happy. The Jove complication
between, Simon, Alice, and Lizzy, the honest and simple-rainded Plumley, his af-
fectionate and open-bLearted little wife, and the weak-minded Mrs. Sorftish-—are
sll photograplis trom life, and exceedingly pleasant and entertaining.

The auibor of Simon Seek evidently possesses in no mean degree, all the requisites
of & successful and popular novelist: and we hail the advent of this work
4mongst us as an earnest ot better things for our literature of Canada; for there
can be no doubt, if the succeeding efforts of ¢ Maple Koot 7 sustain the promise of
Simon Seek, we shall soon be able, at least, to boast a novelist, and a nov.list
of whom we may weil be proud.

In conclusion, we recommend it with confidence and pleasure to our readers,
being satisticd that none that begin it will lay it aside until they have read the
last page, and that then they will lay it down, as we have done, only regreting that
the pleasutre and entertainment afforded by its pernsal is at an end.*

* We trust that this work wall be read aud done justice 1o by the Press of Canada, for, as we under

atand 11 1. about § g publdished oo nyland, we sheuld be surry to sce itless 1o Enghr'h CrILCs 10 irs
cyuver the yers of 2 Lrnadian govel.



