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tue muit that the wbole:lîo is I«w« f»uthern 
. 44 47 47t 401

then our closiug prIcea. southern %ilroad Piâ*..*.'.'..«ý 45J . ...... ...... . 60 50 49J 49J
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ever, this decline abroad does net Union pacifie ............... .. . ...... 481 46t 48 48 471 47J 48 47 47J ATWATER & DUCLOS,

necessarily indleate loweT prices in 'Union Pacifie pfd ...... - ....... ...... 81 789 sil 82 soi si sit 801 Sil
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...... ...... ......
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The Commercial agencies resent July .......... '28ý- '261-1 26j-J 26j- ý7- 27è- 211- 26r- 2qi
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...... 5 77 N OU S I»veloping and Printing.
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for llniahing. You PAM Tag BtjTTojqý tbaVâ ajL

takein place in the trade rice8ofall' Jan ............ 5 27 5 00 5 no 5 02 5 10 
10

May .......... 
5 17 5 17 5 15 5 17 5 25 5 ;ý-îo ï-â .5 2-2.
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BEVIEW FUX JAN. 21st TIO M'000 6 Jan. J do do do ......... .. 1910 ..................

1.050,000 4 Nov. do Stock ........ ...... 106 1925 ..................
h!ýy d 9 ........ 100 peSmment .........

JAN. 27thi INCLUSIVE. 7,080,000 3 do do ...... .6
5 Jan. july Montreal Harbor Boldo CurreucY- - 1913 & 1914 5 Jly

136,7W 6 Toronto City do ........ LloT!I,,4 Bu"",t&de
d'ý do do ......

Budness Ct)titilingt VOrY Active 874,260 4 do 101-106 l"i'

with Righer pridba 28,5W 6 ........................ Amr Light. ................................. Baink 01 Montreal.
940,000 5 April Osct. MI Tolophone ......... ...... 117 Iffl il

6 May Ne,. Cana" cea"i Rly ........... :,::: ...... ............ di . 1

Prevailing- Colared Cotton Mill& ......... 1004 19M
2,000,000 6 2nd April Oct. -à
3,423,000 5 ist April oct. Owladiau Pacillo Ry. Land Grant. 110

WO,000 6 let xa'y Nov. 1061 1917

CANADIAN PACIFIC MODER- 20,000,000 4 Ja.ÀP.JtL. ....... 1034 2m
do do Regiffbered ......

ATELY ACTIVE WITH A £WO,000 44 Jan. july Mon Cotton ......................... 1916 let Jan

6wow 5 et Jan. july Halifax Electrie Tramway ............. 110 1916 Jan. __ ...... Bank of Nova Sootiar
BETTER FEELING. jet AP'l lot Out. Intemolonial 00al Co ......... -.......... 100 1918 April Bank of Montreal.

W,000 5 et. de de
6 2nd Jan, july Lk. Champlain & St, Lawrenoe Je ............. 1910 ..................
5 et 44 Montreal Loan & Mortgage .............

War Eagle Aavanoes ana Sens at 2Woo iý let Mch let Sep. Montreal Street R'y ....... -.. ............ ............ i9S let Moi

Ilighest Noes of itz Ristory. 68i,333 4j let Feb. let A do do ........................ ........... 19* let Aug

700,OW 5 let April Oot. Peoplea Heat & Ligbt. .................. 86 1917 April ........ Muebimts Bank of Halifax,

0 554,313 5 Ist Mch Sep. Richelieu & Ont. Nav .................... 100 1915 lot Mob

674,360 5 let April Oct. Royal Electric ............ -................
2,799,933 4ý Meh Sep. Toronto Railway ........... -........... 108-106 1931 31st Aug

TORONTO RAILS DECIDEDLY 
....

LEADS THE MAMET 450,000 4j.1st 'Jan. JnlylWindsor Hotel .............................. ............. 1912 .............. Bank of Montreal.

SHOWINCT GREAT The accrueil intertat upon al]. Bonds, Debentures, Dominion Stock and Montreal Corporation Stock sold in this Market in

payable hy the purchaser in addition to market price.
AOTIVITY AND
STRENGTH.

seven millions and over due dAta TORONTO STOOR EXCHANGE PRIOES,
about seven hundred and

Idoiitreal Street Ru Been Fairly are down
flfty thouBand. Touebing the item CAPITAL

Active and Prices Righer. of the incroalie in Call loans the perot.
ouly repreBents STOCKS. p-ec P-

différence in amoun 
ce

the iiierlease in the mon value of
pald -P. Y"r.the securities which the %,ka have

MONTREAL GAS RAS 13EEN advanced owing te the higher que-

tations. It te doubtful whether more

IN GOOD DEMAND AT shares are held on margin to-day
than there were twelve menthe ago. MISCELLANEOUS.

ADVANGING PRIOES, Taken altogether the situation
British America ............. ............ 750,000 *79,381 3j 1281

warranta bigh prices. The Banks
are under full saïl, their position Western Assuranee ....... ...... ...... 40 1,000 1 000 f3W,472 5 166

Money on CaR Q 1). 0. hardly b-ein as strong as thie time Canada Life ...................... ........ 400 125,OW . ... ....... 10 ...

last earangthauththi8shouldmean Confederation Life AaoSiâtion..... 100 100,000 .............. 71 .....

90 1 - Iffl rial Life Assurance Co ...... 100 ffl,000 62,6w ... 140
ofits for e arebolderawe ex

oct igat the earnings ehown te theW consuram, Gao ....... ............... 50 1,700,000 .............. 2"r 230

SALES FOR THE WEEK. ,il be about as usual. The institu- Ontario and Qu'Appelle 400,000 *,***, ........ 48

pe
fions whose Il Reste I are up te the Victoria Rolling Stock 0 60,000 60,000 ýi5

War Eagle, ................................. 54,450 Toronto Eleetric Lict 1,400,WO .............. il

Canadiau Pacific .......................... 
7,075 nu poised standard will show Bome 

de et 
9 e_

thIng over thuir dividend and 
1w,000 .............. .... ,30

Toronto Sb. Railway. ... -............... 16,073 which require te add te their Il Rest Il Cauadian General Electri 9w,000 ý40,000 3 142

Montreal Street Ry ..................... 2,428 will easily show larger earningo. 44 et Il 14 F',& 10() 300,000 .............. 3 logi

New Street ........ -........................ 984 This la ail a matter of book-keeping. Hamilton Electric Light ........ 100 250,000 60,000 1 79

Royal Eleetric ........... -................. 730 LOAN and SAVINGS CO.
Montmal Gu .............................. 15,088
Dominion Cotton Co ..................... 1 >085 CANADIAN PACIFIC. British Canadian Lu & Invest. Co. 100 398,481 120,WO a

Halifax R 572 Building and Loan Association .... 750,000 10(),()00 2

Bell Telep Cau. Landod & NaVI. InvIt. Co ... 100 110041000 M0,000 3 goi
one ............... -...... 57 The week under review bas been

Ilý**""","*",*'«'"*
Montreal Cotton ... ...................... 270 on of great disappoi tmont for Canada Permâuemt Ln. & Sav. Co 50 2,000,000

Com. Cable_ ................. -....... ...... 2'uoi 1,0111ders of Pacifie; but time alone la 20 per cent 6W.0w 114501000 3 90

Duluth Common .......................... 100 required te put this stock in line Canadian Savings Loan Co ........ 50 734, 175 220,000 3 114j

Duluth Pfd ......... -................... .... . 25 with the reât of the list. It is now Central Canada Ln. & Sav's Co 875ý' 345 OW liqr

St.john Ry .............. -.................. 16 selliqg lower here than in other Il l 9 20 per cent.... 10 325,OW 1 4

Dom. Coal COM ........................... 100 centres ýt Illeh meaila tbat gradually Dorainion Sàvings and InvéJýoc 50 mo, w 10,0W 2

50 
476,100 300,000 a 90

Dominion Coal Pfd ....................... the shares will diie.ippear from. the Freehold I il
44 de 20 per cent mooo .............. 3 eoi

Montreal 'Telegraph Co ................ 233 local niarkt-t and the old gaine of buy- ý 9 100

Riehý &Ont. Ni- .... * ............ 2,284 ing abroad will be resuwed and this amilton Provident &JnvtBuc... 100 1, 100,OW 300,0W 3 107

av. Co_ mariret will be Btrong wheu compar- Ji

C-Olored Cotton. ........................... 150 Htiron & Erie Ln. & Saviup Co... 50 1,OWOW 730,000 4j 170

70 ed with other prices. The earaings 20 pet cent ..... ...... 400 ow .............. ... 157
MoIson's Bank .................... -........ se ;ar this month have net be
Canadian Bank of Com ................. $4 ou' U Iiiiperial Loan & Inv't Co ........... 100 725,155 160,Ow a ......

Bank of Montreal_ ....... ... ......... 25 te expectations but the third W12 Lauded Banking & L'oan Co ......... 100 688 1 ow 16010ffl 3 112

In the month showed earningê of an. Ln. et Ag8ncy Co.. 50 700Y

Merchant6 Bunk of Canada ........... 12 $448.N0 or $512.000 civer correspouding London & C 000 210,000 li ......

Bank of TQronW .......... ...... ...... 10 London Lmn Co .................... 631 5w SLOW 3 il

period. of last year. These figures 
()i

Colored Cotton Bon(18.. ................ i $7,900 London & Ontario Investment ...... 100 "m"000 160,WO

show $64.000 per day and If they keep 
3 85

Ileat & Light Bonds, ....... -........... 50 Manitoba & North-West Loan Co. 100 375,000 51,OW .... 33

up at this ratio they will show for North of Seetlaud Can. Mortg. Co.. 410 730,N0 403,933 5 ......

the last ton days of the month $610. Oubario Loaii & Debenture Co ...... 5 1,2w,000 480,000 ai 121

000 this will compare witti $476.000 Peoples Loan &-D. Co ................. 50 599,421) 40,OW ao

RANGE FROM JAN. 21sT TO JAN. lut year and show au incroaec of Real Estate Loan Co ............ 40 373,720

about $175,000. Ilow Will thla affëet 
50,000 2 58

Toronto Savings & Loan .............. 00 6 0000 05> 3 5
Union Loan & Saving*Co ............ 50 699,020

The dealing of the week lias been 
2WOW 2 ......

271H INCLUSIVE. the stock 111 
oS

uilla. Low. CLOSE, Western Cana" ........... ; 50 1,owon a fairly iarge scale but at no time .4 1 000 770,OW 3 124

Can. Pacifie ........ 86t 841 86 bas it Bhown much strongth. It je 25 pet cent ........ 1 ...... 5wlooo 3 100
1

Montreal Street.. 296 2931 205 closing the wook stead and before
Toronto Railway 116 112 115 '+ Ineluding a bonut of one pet cent. for six monthe.

Royal Electrie ..... 162Î Ifilt M long will boa leader oy the market Alter dedi"ng $511.982 for reinsurance. t Alter deaucting $176,661 lorteil".

Rich. &Oý N.Co_ 106j once more. urance. î lncludiug a bonus of five pet cent.

War Eagle ......... 326 1171 3,25 MONTREAL STREET RAILWAY. This List i8 eOl-nPilcd from the fortnightly cîroglar issued by the Seoreévy

Dom. Cotton... ... 1101 Il()* Toronto Stock Exchange.

Montreal Gas_ 216 212 21if This stock bas played second fiddle May, 181X, 34 diNýidend; April, 1891, 2j dividend. ? 1

te fte Confrére of Toronto th!8 week,
se jar as activity went, bidt it kept

well up te it in point tsf atrength.
The road continuets to score ateady of the electric roade of the Contin- ROYAL ELECTRIO.

advances in earnings, and bas lost ent thon compare pricts with thoBe

noue of Its prestige as the leading fa- of à7oronto., Metropolitan of New This stock han falled te particip&te,
York bas sold over 220, up to a few j 1do

vorite witii inveetors, It le dilheult in t] e genéral advance, but wili ne

te place a m4.rket value on this se- menthe ago it was a 5 p. c, stock; it (ubt te yet taken in band. Ths

From a single instance ou may, ourity,, IL now pays 10 per cent. and bu just lncreased its dividend te 7 1 hich it bas aoldhavebeen

generally in the stock inarlêt, illié la selling on's, 12 per cent. basig, and percent. per annum. BrooklynRapid a= tatewsame all week, ite range

thewhole. The present InOvOluent yet Much higher Drices are apoken of Transit wu goin a-begging at 20 being within one r oent. Nothing

le based on the extranrdinarilY 900d for the stock The service ie decid- cents and un der a îew monthB ago , it lias occurred te eange our opinion

business feundation of the continent 6dlY good at moBt hours of the day, bas never pald a dividend, and bas -of Itav-alue and we wouldrecommond

of America. Never haa such an ers, bnt It soeme cad that suincient es" sold nearly up te par, and le tow taking prüfitsý on ail etrong spots, as

of prosperit been known as noW cannoi be pl"ed on 'the Unes when strong in the ninetles. More Interest it will ïdv»uC» onmanipulation more

la no n lu Rails. than than mérit. last sale made was at

exista in the Yunited States. This in mest requirod. Between the heure w boin how

ita'Bif le alm6it ou:Meient te Create a of fivè àÜ4, half-past six there le ever, &W 1 la net possible that the blihegt,,of the week.

boom bore, but, whm added to this> hardly standing roloin, as a 1 rule, yet near future wili see priceU.«% ralich

our own mercantile aildfaym ing com- morecars are notpirovided. too high for It as they have been toa RIOHBLIEU & ONTARIO.

munity eau show suchýsolidlty, It le low lu the Aàt, This Year wili soe

TORONTO RAILWAY. 140 for the 8= 00. 'The advance In 1 hie stock, whioh



CMME|RCIAL CAB3LE MARKET NERVOUS,-CABLES ARE

ONLY JUKr FIR1% AT LAST F.aum pmoB"u&
Monrea an.28. Thsalid earnx bai bea.en dl NIGHIT'8 PRIOES-WHEAT OPENS sdCflak&

Theminag ab17 Maket bs bauIt. should be held, as there is no Bond STRONG, REACTS, BUT FIRM
ver aivefo th PSt ee led-morer secure than .this OompanYes UP BEFORE THEB CLOSE.

ingStoks howa gncrl avane.Stock, and investora may ore long wMroruz
Thepricipl sllea Wre onteallook for-a,better dividend than bas

and ondo, Cap Méinne andyet been received, besides whick

er ~ ~ ~ ~ e aniea 5C-Svr osbe t ba aold steadilrm Chicago, Jan. 28. PYBZi 1TX

large ~ ~ ~ ~ ~ 35 blck o97 andbi cltsese htonveac Liverpool cables were not altoge- detigR--apuak
ben ol i te roine f ueecand in demand. ther sa-tisfaopory this morning and F

the leader. ~WAR EAGLE. dheamarket in consenonce develp imiot p d«d

Hil àr nuerus ut oiersdo et Business ln War Eagle has gained traders are easily alarme and r
in strength what it lacked ln actiity pickly change aides on any news ephm2M

icaS Inormtio frm te mnesand has sold at the highest pieof t% at la published.

ferf amos enourgin naureahditsbiistory. The increase oft idi The visible supply 1is expected to

iti no deonsraed hatelterdend Wh eh was expected Wit th ho1wa dedrease aiain next week,

a smietç orrairod wli co plceturn of the year bas not beau, au. also the continental reporte accord-

proerieointhelit o dvi-need. The management is to ing-to Beerbohm are not very satie-

denJpaý ers. duservative to advance rates ln this fatr.We learn froma the latter usrbfo
Theinvstig pblic re howngrespect until they see their way to source that the foreig conditions

tret itersýin he oudar con-keeping it up. 'The result or the are not all that could be desired.

workingsof the machinery Muet be Unseasonable weather has prevailed

tryanasom vry ig itis re owCarefull watched as the present throughout the United Kingdom. In

Reprtsfron Rpubic am on-gies dioebk most favorable work- France, Belgium, Germany, and

tinu vey ecolryin #n? t gaHolland, the weather was m id, aud

ich he wheat plant grew very fast. In

be paOTTONdSHaRES. Russia the ofBiatl reporte are in

îngoume o a sonasthy an These stocks seem to acquir Bol ase bl h cor an tof in

nlmg Orer. Domnion COpany ada 011 up te thé South ben sver wihvrj

Paye toýk o ontea cpi 110it and ourly Motei eotnha advance ot last nights close, wheat

bae a te fec o ttacig een in good rqest Beln pt ece nrea ini sales9 but at th iLBE N H NEITO

leter roi. als Ba8, l he eelngthe earnings in the Past have been

liea a tia lm inmuc btte t ag ued fur bettemnents or swallowed

a yer -go, nuber f poperiesup by the payment of big salarlis is
thna rolm-unknowni. hlarlaholdlers, however TRA STETRAT

tia ar rearguller Ma inuReM

opinen at dpthin ome O thesein trenear utureenAY CMPANY
liave~~~an exorporheatecatônofth

boOmYoaro6.th, Sixaonths, ba.

The ~ ~ ~ ~ ~ ~ ~ ~ aas res otetaigwssatr OTAIaS ca.

coine~~~~~ubcrb forefotýîL11th atya

now romies e beoneof te bi an Incude $790 o Colred ond, ... TER,..ICE

amd ~ ~ ~ t a5 pa tent .op- ofy aa dividend, 
FR

Thee oThe ri ws scaterelydecae o h h

edaand in8ue $7900in ofuay Aore Bonds,

a ter easier prcea n smawee l l thsalese be etadwilb

0~ ~~~~~~~~feea seurtis paricuar oftbeoee ybea h edOffeo h oteiSokEcag
!Vfdently ~ ~ ~ ~~ ie ail betnut" oeen inoi Orr listný of thsalea oDralo

body ~ ~ ~ ~ ~~o they heve The generallyuayiix, eshrhodso

ouce i Slvr nd57pa cntLed.ST-REET BAILWAY EABNINGS rcdonigyte1tIsatixDY

la l intrestd inthe ar Egle MONTRAL STREET RW LMAY.

theprncpa mne ofReubieisin1898. 1897. lnc. MRI .WTS

the Ciy for few dys vist .GOt. $13,1,419,63 $116,»3.09 $17,8,26.54 bceay

Mr.Chalesa. frifit, h.E. of Nov. 125,125.09 110,698.98 14,426.11

Pavne~~~~ ~ ~ ~ ~ divden of aiwo andel aieese halfing per, o ad Cl

jan.~cnt 1po th4,aid-up .. apita... In6.$ook
of thisan oman has this. da1be

A ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ht ande reotill-bean 
tte 486 rie fo

ed ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~~~~~may in the Olty Mtrea, nonso sa 4 ,560 .... .. 9.8 FOTRO Ymt

ean afte Wednesday the...... firsSda
amall~ ~ ~ ~ ~ ~ ~ ~ ~ ~~~~~o Febru ea.nextt ros ,4,7,7......... 371 _oto arholders.o

cùtrecor fon tday theg 13th instant,

Sso W a n. 8, $3,11.1 .... ........... Inc.ai6.8

chare o thedevlopmnt f th 34.02Wire toNew orkPrudce x NtwYrka Stock Exchang
4209,0~ais 

BId and.8 Aakd Pricesfordofirde

allyOenng 
High, Low and sikote i

ve;tcaiehat. t b s b cii arred 1 ' 3 79.3 ............ 33.87 Tlehon 141, 3 Si saramne t. nd CosPrioese fo froms

from ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ H EARLET FRAIE 00,eô 
otlvlin i 2 ,8.9........ t311


