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CANADIAN FINANCIERS
TRUST COMPANY

The Saskatchewan Mortgage x 
and Trust Corporation,

RBGINA. SASK
LIMITED

Head Office Established 1906

• Capital Paid up and Reserve, $850,000.
One Thousand Shareholders and Two Hundred Agents.

OUR SPECIALTY is loans on improved farms and modern 
city property.

We will represent you in any Financial or 
Trust Capacity.

Vancouver, B.C.
• Fiscal Agents lor British Columbia Municipalities.

XPPLICATIONS REGARDING THE SALE OR 
PURCHASE OF ALL BRITISH COLUMBIA 

MUNICIPAL SECURITIES INVITED.
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GENE RAL 
FIRE

ALEX. MACLEAN 
Manager A Secretary

ALFRED WRIGHT 
President

AMD LIFE

Assurance Corporation, Limited, of Perth, Scotland
THOS. H. HALL 

Manager for Canada
Toronto Agent.. B. L McLEAN, LIMITED \ _____

ACCIDENT

y
PELEG HOWLAND. 

Canadian Advisory Director

THE

GENERAL ACCIDENT /
A'â

Assurance Co of Canada . <

Personal Arrldeet end Dlrketu I'iAalomeblle end Ltablllly Ina.maee
Inspection and Inaersnre of Mean. Boiler.

TSBSITS. * VTA BinJNO i. DURANCE. Manager

-k,

London & Canadian Loan & Agency Co., Ltd.
*1 l evee »T„ t#b#\to

Aaseta. $5 146.472
B«t»bli»h*d l»73 

I-aid up Capital. SI 250.086 
Utktslam issued, one hundred dollar, and uawards, one to In years. 
'Alt current rate». Interest payable half-yearly. These Debenture» are an 
tuthonzed Trustee Investment Mortgage Loan, made ia Ontario. Mam- 
tuba and Saskatchewan

Personal Accident 
Employers' Liability 
Fidelity Guarantee 
Teams' Liability

Sickness
Workmen's Compensation / 
Elevator Insurance 
Plate Glass 

Automobile Insurance
w WEDD. turn.. Secretary V. H WADSWORTH. Manager

Head Offloe
Company’s Building, 61-66 Adelaide Street East

TORONTO

ME COMMERCIAL LOAN AND TRUST CO.
WINNIPEG

HOS. D. ROBINSON. Prootdont. C. W. N KENNEDY. Vios-President.
VESTERN MORTGAGE INVESTMENTS UNDERTAKEN 

FOR CLIENTS.

Head Offloe
i end Maritime PrevtamBBAVCNI MOVTBBAL 

WIM1PBS 
iAvrervBB

Correspondence Solicited. 
W. H. SPROULB. Manager.

■aaltoba and
trlltO Cell

»
iMa and Alberta

I
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Municipal Bond Sales

For 1916
OSLER i HAMMOND, STOCK BROKERS A 

FINANCIAL AGENTS
tl JORDAN STREET, TORONTO

Dealers in Government, Municipal, Railway, Call, Trust and 
Miscellaneous Debentures. Stocks on London, Eng., New 
York, Montreal and Toronto Exchangee Bought and Sold 
on Commission.

Osier, Hammond & Nanton
STOCKBROKERS A FINANCIAL AGENTS
Cerner of Perta«« Avenue and Main Street, WINNIPEG
Buy and Sell on Commission. STOCKS AND BONDS. 
Oa Toronto, Montreal, New York * London, Eng., Exchanges.

Complied, Revised and Tabulated from Official Reports
T A list of original purchasers, price and income basis of the 
Municipal Bonds sold in 1915, showing purpose, amount, 
interest rate and maturity of each issue. The names of the 
borrowing States, Counties, Cities, etc., are arranged 
alphabetically. -

PRICE $5.00 PER COPY

THE BOND BUYER
The Authority oa Municipal Bonds

26 Weet Broadway New York, N.Y.
~L

s7
■

H
BN



Il
- .

-by
3THE MOHBTÀBY TIMESOctober 6, igi5.

ESTABLISHED IW2

Henderson, Reid, Gibson & Co.
CHARTERED ACCOUNTANTS

508 9 Electric Railway Chamber*

Lougheed, Bennett, McLaws & Co.
CALGARY, ALTA.

BARRISTERS, SOLICITORS AND NOTARIES

ftWINNIPEG(. W. Â. Henderson * Co.
Acadia Block 

4<r_’ Huckvalc KjGtk 
Basil Joke*

LETHBRIDGE. ALTA 
MEDICINE HAT. ALTA. i 1 J. D. fteioA. B. I'.lHlONW. A. Hbhoerso*

Solicitors lor:

The Bank of Montreal, The Canadian Bank of 
Commerce, The Merchants Bank of Canada. 
The Royal Bank of Canada, The Canada Life 
Insurance Company, The Great-West Life Insur
ance Co., The Hudson’s Bay Co., The Massey- 
Harris Co., Limited.

JENKINS IIARDY > I

assignees

Chartered Accountants Trustees
TORONTO
MONTREAL

16# TORONTO STREET 
62 CANADA LIFE BUILDING .

JAMES GRANTWILLIAM GRAY

F. C S. TURNER & CO.
F. C. S. TURNERR. L- Reid, K-C. D S. WallbmdoiW. J. Boweee. K C

A. H. Douglas J. G Gibson

Bowser, Reid, Wallbridge, 
Douglas & Gibson

BARRISTERS, SOLICITORS, ETC. 
Solicitors for Bank of British North America

YoPkehlP* Bulletin*. 626 Seymour St-. Vancouver. B.C.

Chartered Accountants
Successor* to

LAINO * TURNER
McCellum Hill Building,

REGINATrust A Loan Building,
WINNIPEG

D. A. Pender, Cooper, Slasor & Co.
CHARTERED ACCOUNTANTS

GREAT WEST TERMANENT BUILDING
WINNIPBO

j. Bowaro Caldwell Walts a Mills, KC
CALDWELL, MILLS & COMPANY

Barristers. Soliciter*. rte.
MOOSE JAW. Sase.

Solicitors lor Tbs Homs Bank. Tbs Hook Jew Securities. Limited. 
The Amortisation Mortgage Company, Canadian Northern Railway. 
Metropolitan Life Insurance Company. Dominion Life Assurance Com- 
pant. Canada National Fire Insurance Company. R. O. Dun ft Co*. 
Beaver Lumber Company. Limited. Gordon. Ironside A Pares. Ltd-, etc-

*

402

RONALD, QRIOQS & CO.
AMD

RONALD, MERRETT. GRIGGS St CO.
T raster. M*aldatera

CLARKSON, GORDON & DILWORTH
Chartered Accourt amts, Trusties, Receivers, Liquidator-
Merchant» Bank Building, 16 Wellington Street West, TOROin.

O. T. Clarkson. 
R. J. Oil worth.

A édités»<’bartered AreoeetaeU
London, Eng,Mook JawB R. C- Clarkson 

H D. Lockhart Gordon SaskatoonWinnipeg
Established 1SS4

Rutherford Williamson & Co.
Treater» aad Li,eKater»Charles D. Corbould Chartered Aeeeeeteeta

Chaktbred Accountant and Auditor

ONTARIO AND MANITOBA
806 Sterling Bank Bldg.

Correspondents at Toronto, London, Eng., Vancouver

SS Adelaide hirer! Real, Tereele
Cable Address—" W1LLCO.**

Winnipeg Vsncouver
CORRESPONDENTS AT

Halifax L_Winnipeg SL John. N.B.

COLLECTIONS
R. G. DUN & CO.A. A. M. DALEV

CHARTERED ACCOUNTANT ESTABLISHED 1*41

Dominion Bank Building:. Toronto. CanadaSASK.WEYBURN

/

L. COFFEE & CO.EDWARDS, MORGAN «1 C O.
CHARTERED ACC0CKTAKT8 TORONTO Oo-

Imperial Life Building. W Victoria Street CALGARY." Alt...
•17 Herald Building. First Street West VANCOUVER. B.i
710 London Building, Pender St. W. . V.'.l WINNIPEG. Mat
710 Electric Railwey Chambers. Notre Dame Avenue MONTREAL. Out
101 Royal Trust Building St. Jams, Street . . p c A.Gmwg. Edwards. PC A Arthur H. M-»**™^*

Chss. B. White

GRAIN MERCHANTS
heard el Trade Balldln*. 

Tereate. Ontarl#Established 1*45Thomas Flynn

W, Pomeroy Morgan
Oabnme W Rorrett

______‘
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The Canadian Appraisal Company

Head Office 
Royal Bank Bldg.

Montreal
TorontoWE

im-i

yHE CANADIAN APPRAISAL COMPANY’S 
appraisal is an expert detailed analysis of quan

tities and values, and is reliable as a basis for all 
purposes of insurance placing or collection, and for 
accounting.

f ■

FREE FROM ALL RUSSIAN TAXES.
Owing to the war Russian Exchange on this continent is much below par—an entirely technical position.
This affords an opportunity of buying Russian Government Bonds far below their real value though 
selling in Petrograd only a little below par. The record of Russian Government Bonds is bxcellent.
Russia has the greatest undeveloped resources in the world, and will come into her own after the war.

C'lrralar realalalac detailed le 1er*all» ee mere*.

(Memaere Terwrte Steak Kaahaagal. CRONYN BUILDING, 71 BAY ST,, TORONTO 
Reereeentatives le Ontario of A. B. LEACH A COMPANY, 62 CEDAR STREET, NEW YORK.

EDWARD CRONYN A COMPANY

t

A. B. A MES 
H. R. TUbHOPB. 
P. J. COOMBS 
C. B. ABBS

E. AMES A CO.A. "

ESTA BUSHED 1889.

INVESTMENT BANKERS
/

GOVERNMENT
MUNICIPAL AND CORPORATION

BONDS AND STOCKS

PHILADELPHIABOSTONMOHTRBALNBW YORKPrivate Win connections

Orders executed am mil tnncipnl excisantes on comtnisnon

53 King Street West, Toronto 
CANADA t

Montreal Office :
420 Transportation Building 1

1

RUSSIAN Will LOAN (liternill

"S
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Railway 
Passengers 

Assurance Co.

/À B
V

•r lAtsci, eue.
Head OAce lor Caaada «ad NewloeadLad : TORONTO 

Maaager aad Atteraey, P H RmmU.
Accident, Health, Employers' and PublicALLKINDS LlabllltY, Motor Car, Elevator, T
riate Claw, Burglary and Fidelity Bonding.
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Bank Statement Reflects Strong Position
PWJRING August Current Loans Were Practically Maintained—

Deposits at $1,250,000,000 Make a New High Record After
Interest Rate.Notice Deposits May be Affected by New Decision on

• Month'sYear's 
Inc. or dec. Inc. or dec.

August,
teie.

$443,317,176 
«06,774,6*7 
739,93*.613 

66,656,371 
39,set,*11 
*6,351,116 

171,3*6,363 
111,666,0*3

July,
191*.

$431,95*, IS* 
7*9,363,919 
746,940,741 
61,366,169 
*1,3*5,996 
*7,355,94* 

177,111,733 
113,539,451

August,
1916.

$334,611,17* 
*91,6*9,616 
766,341,736 
44,96*,445 
«6,019,739
71,*66,666 

119,6*7,977 
•9,616,961

+ 1.7
+1.1

+ 31.6 
+ 16.4 

— 1.5 
+ **.1
-<»
+19.1 
+•1.6 
+ 13.1

Deposits on demand 
Deposits after notice .. 
Current loans In Canada 
Current l<
Loans to municipalities 
Call loans In Canada 
Call loans elsewhere 
Circulation ...... .........

+9.7 *

ileewhere . ,.*s*'
—1.1 
—3.1 
—*.$1

1.
>

j

by The Monetary Times :—

On demand. 
$360,575.425 

. 358,321,92$
338,984,418 
334,022,174 

......... 443,3*7-275

for the
HE above are the principal items in the statement 
of the chartered banks made to the government for 
the month of August. The figures show a sub

in demand and after notice de
posits during the month. There is also a gain m current 
loans abroad. Municipal loans decreased during, the 
month by nearly 6 per cent., this being due to economy 
on the part of municipalities and to sales of their bonds. 
Call loans abroad were reduced and circulation decreased 
slightly during August. Compared with the figures of a 
V ear ago there were very substantial increases in deposits, 
circulation, current loans abroad and call loans in Canada 
and elsewhere.

The following table shows the course 
deposit accounts for the past thirteen months.

After notice.
$692,580,626 I 

693.339.851 
701.330,850 
714.219.286 
720,990,267 _
714,264,486 
728.242,609
738,169.212
748,359,957 
765.064.041 
767.598,130 
789,363.919 
806,774.687

T
Total.After notice.

$643,663,596 $1,004,239,021
619,032,847
659,399,1s1 
692,580,626
806,774.687

stantial increase August.
1912
1913 
19U

977.354.772
998.383,569

1,026,602,800
1,^50,091.9621915 ■IQIÔ

time past certain amounts of business funds
have been transferred from demand to not^
count. This may have resulted to some «Jert m the 
increase of the notice deposits. Thedecsmnof the bank^
to reduce the interest they pay on current acm ^ 
3 to 2-4 per cent, will probably result in the °
many more accounts to after notice ^pos.tsWh.le th, 
transfer is having its effect on the figures, thefact that 
the total of the two accounts is expanding month alter 
month, indicates a degree of economy and the accumula
tion of funds generally. radian

The following table shows the trend of the Canadia
account for the past thirteen months r—

IFor some

of domestic

On demand. 
$334,022,174 

359,315.280 
392,042,193 
406,735.171 
423,690,384 
387.002,926 
389,825,667 

.. ; ;. . 389,165,388

.....' 402,060,955 
412,301.481 
428,117,340 

.. ,L. 431.958.188

......... 443.317.275

1915— August 
September 
October 
November 
December
1916— January 
February 
March
April
May

.1 •

loans

Call in 
Canada.

$71,855.565
71.578.886
74,574.270
83,203,787 
84,228,155 
82,584.659 
81,949.125 
81,747.512 
82,527.448
84.826.636
86.776,474'
87.355.648
86,351.216

Current in 
Canada. 

$758.342.735 
».. 771,086,757

780,785,754 
777,162,563 
775.517.947 
758.500.492 

. 760,873,181
770.139.526 
777.764.682
763.136.917

___ 747.470.541
. . 740.040,741

739.938.513

Loans.
1915— August
September .........
October ................
November 
December ...........
1916— January 
February ......
March •
April ............
Mav  ......... .......... •
June
Julv
August ........

August

Demand deposits have increased by more than 32 per
and after notice deposits, 16

dur-cent. during the past year — - . ..
per cent. Both these accounts gained substantia y 
ing the month, total deposits at the end of August were 
$1.250,000,000, a (record amount. _ In addition, there 
were $114,000,000 of deposits outside the country. 
September statement will naturally show some reduction 
in deposits as a result of the war loan.

*

I v-
f
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JAS. J. SALMOND
Managing Director

FRED. W. FIELD 
Editor

A. E. JENNINGS
Advertising Manager
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CAPITAL STOCK -
8Amount 

of rest or
Capital ' fund 
Paid L'p

Capital
Authoriied

Capital
Subscribed

I Bank of Moatmal. ......................
Quebec Bank !....................................

3 Bank of Nova Scotia.......................
4 Bank of British North America
5 Bank of Toronto ................  .........
* Molaons Bank......................................
7 Banque Nationale .,........................]
• Merchants Bank of Canada ___

*
is.oao.ooo ie.ooo.ooo
S»» 2.735.000

io.oos.oos o.soe.000
«JMJS0 

io.onu.ooo s.oooooo
S»» 4.000 000 4.000.000
5.000.000 

10.000.000 
2.000.000 
o.aoo.nn «

2S,flao.oon
2S .000.000 12.000.000 11.007.070
10.000XXI) . 6.000 000
5.000.000 0.000.000 1.000 000
s.oooono s.000.000 s.ono.ooo
4.000.000 4.000.000 4.000.000
sxaxeoe 4.000.000 4.000.000

10.000.000 7.000 000 7.000.000
S.000.000 2.000.000 1.040.511
0.000.000 1.431.200 l.4'2* .307

1.207.073 
147.710

2 ■2.735.00»• 500.ee 
4J00.0K4.

I

7.000.000 7400.000
---------i 1.000.000

i.ooe.oos
• Banque Provinciale du Canada.

10 Union Bank of Canada...............
11 Canadian Bank of Commerce
It Royal Bank of Canada.................
IS Dominion Bank .............................
14 Bank of HSmilton.........................
15 Standard Bank of Canada ........
14 Banque d’Hochelapa................
17 Bank of Ottawa ............................
10 Imperial Bank of Canada..........
15 Home Bank of Canada................
10 Northern Crown Bank ..............
11 Sterling Bank of Canada............
12 Weybum Security Bank. ..........

S

1000.000 : 1.200.000
02.200 snun -mu

Total i*s.*ee.ee* 11s.4s1.eee ns.ois.w7 113.022.9ssI

Bal. due 
to Dorn. 

Oov sfter 
deducting

Deposits b> 
the public

JSSZ.
h?*eTd!y

due to 
Provincial

Notes
m thancirculation in Canadafor credits, 

pay-lists.
etc.

* l**9
111. 144.540 

9.419 402 
47,152.904 
27.430.777 
S2.S0P.490 
SI 022.315 

200 621 4.440.490 I7.0W.S00
2 03s.ee: -23.s51.914 4*»7ii

I9S 073 2 150.500 S 9*9 154
*274.344 29.0W.042 40.S22.2I2
3.590.904 7S.I70.9W 101.006.940

•4K.W4 41 949 297 92 370
I97.0W 22.042.1» 44 207.590
071.439 13.540.744 2S.3S5.0I0
370.070 18.72243* 30.041147
72.140 5.921 .*21 20.394 914

90S 143 I0.3W.0W 31.911.843
2.493.173 20.231.970 99.711.337

900.405 3.007.303
012.491 5.481»
SS3 500 2.2K7.7W

050 519 ,

3.014.049 97.900 136
4.SW.I77 

394.730 20.808.988
901.104 13.020101

45.105.064

14.» 
3.702.402

IS.W6.444 ..... 
2.064.613 
7.549 111

952.657 
490.64* 

88.034 
07.992 
74.905 

790.306 
721.995 

1.002.107 
I.7W.473 
2.644 101 , 

955.286 
105.004 
75.018 

301 09* 
09.703 

229.407 1 
1.206.279

107 904 10.354.466
386.359 ll.ro.»

4.147.499 
4.276.0*0 
3.329.215 
7.404.071 
1.105.528 
0.794.004 

15.889503 
15.349.9»

* 3.11*056 
3.149921 
3.715.88*
3,427.777 
3.9*4 745 
4.152.519
2.1*3.210 I.........
1.970.»
1.174» .............

1.936.641 
6*2.17$

IW7
10.0)5.915 
56 407» 

547.WI

7.108 1*1 
7.839907 
5.704.311 

7*6.192

43.5*1

417 3.620

122.654.00 II.I49.2W 443117.275 » 774 *07 I40.7W.IW24»»

F
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Chartered Banks’ Statement to the

11 
£ 2

Dep sits 
made 
with 

and bal.

Current Gold and Sub
sidiary Coin

Due DueDominion Notes from
banks

from 
bks. andi7. Notet Cheques and

of n bankingdueon
*

t other
banks

other
banks

from
otherll pond'nta

In Else
where a pond'ts 

in the 
United 
King.

Tetal
than in 
Canada
and U K

inX
to

Ij
0 I « «: o »16173.167 K47S.711 I6.0SI.SSI

3*3 804 .............. 353.004
3.0».» 3.024» 0.045.090 
1.904.101 

«46.070 ...
1.047.396 ...

201.717

1 iBank of Montreal........................
2 Quebec Bank ..........................
9 Bank of Nova Scotia............. —
4 Bank of Brit. North Ameria
5 Bank of Toronto..........................
• Molaoni Bank ...........................
7 Banque Nat-onale................ ...
( Merchants Bank of Canada . 
» Banque Provinciale du Canada

10 Union Bank of Canada.............
Bank of Commerce

12 Royal Bank of Canada..............
13 Dominion Bank. .......................
14 Bank of Hamilton ..................
15 Standard Bank of Canada
I* Banque d'Hochclaoa ..............
17 Bank of Ottawa ............ .........
10 Imperial Bank of Canada___
I* Home Bank of Canada ......
2™Northern Crown Bank ..........
*1 Sterling Bank of Canada .
22 Weybum Security Bank '

790» 9»» 1.510.299 10 249.»
292 IOS».................. 117.799 M.4I*

7.007 9.002.360 S5S.49U 1.750.» 842.898 4.180.985
72 2102» 1.305.094 .........  204.247 1.740.073

0.112.045 254.034 . ................ 493 005 2.340 595
3.241.8*1 MOW................ 369.808 1.013.083
1.2*1.193 180.» 1,400.080 394155 736»
8,011.893 373.080 1.000.000 *71 086 2 309 X23

147113 63187 ..................... 281.577 744.254
9.882.194 29O.0H0 2 900.000 370.071 1.940.038

14 2*1» 908.9*4 2.000.000 1 *45.543 90*6.562
825 15.210» 595..140 4.960 000 3.547.3» 7.0*7.792

7.0ES.071 2*0.000    527.2*1 3.2*022
3.034.30* 157 » 200» 340.475 1.444.17*
2.074 *32 150» »» 338.07* 1.701 820
3.229346 171.4*7   44$,ir 910,64*
3.706.905 212.1*0 *0» 347.094 1.523.703
O.W.TO 340».................... *30» 2.046.282
».«* 02.2*0 250.000 154.407 Î.W177
113.448 100» 700.» 130.70! 906.971
*12.729 , 50.007   128.901 341.0*3
141.550 IS2W................... i 11» 7.251

32-795 992 4,41* 32
*08.20-2 

9.795.282
■   2162.»
----  »» 9119043

1.047» 3.241.661 .
. 'li.' »949 1.201.1*3

2.077.» I 002.009 3 *79.044 5 011.883
76123 147.5131 .........

.JÜ *7* 1 447.4*0 9 0*2.194 ____
6.294.416 7.22S 42K 13.522145 I4.WI.29* 10.
1»'» 7 l“-2Ji,12»4*7 15.210.711
'875.182 ...............

1.263.7*8

1.019294 250.»
1.038.071 

I-22.M0 
207.9*5 
51171] .
13.1*4!

2 403 12.075 » 14.180.04* 
224.756 110»

3.500.251 2.M.IW 
118.6*3 8591»

1.083.92* 2.461 644 
1.013.257 1.100.411 

80,0*5 7*7.028
206.427 2.115 35* 

28.6*4 1*8.754
10.71* 949*9*7 

303.570 « 070.7*1 
255.341 12 *42.025 
1*5.382 2 286 9*5 
404.554 ».»
713.944 1.502.8* 
1*1» 750.255
24 045 2 006.» 

2.909.696 1 346» 
51.41* 207*4*
«9.462 904.720
09 220 2» 141

............... *4.481

»»> 1.9*9*07 5»
143

12»
3.087

1142 148 
27.813 

. / 1.025
19.9*2 
12» 

. 577.727

76.223 ........
975.004 ■

II

1.925,19* 7.020. *70
875 1*2 3.014»

1.203.7W 2.974.032
3*9*40 3,223144

1.1*9294 3,700,905
1.039*71 8.009714

006.920 
713.54* 
012.72* 
141.» .

. 909,219
2.0*2.304 

.1 282.013 
100.227 

1151.017 
*101 

417.»

122150
207.»
51.872
13.184 A*

(\ 1Total 45,070.218 -20.282 94* 95.902.879 137».777 22.328 137118» 0.849.827 »»» 18.777.094I 1 59545» .. . 7».717 23.5*2»
é

Of the deposit In Central Odd Reserves 89710»is in gold coin ; the is in Dominion Notts.

Current loans in Canada are about S18,ooq,ooo 
t>r 2.5 per cent, less than a year ago. They decreased 
about Si,000,000 during the month of August. While 
this account reflects to a certain extent Canadian 
business activity, there are a numbe 
Cerns which are not requiring much bank accommoda
tion just now. They have paid off overdrafts, reduced 
their general liabilities and built up substantial reserves. 
This tends to decrease the volume of current bank 
loans. C all loans in Canada are $1,000,000 less than 
a month ago.

The course of call loans abroad for the period be
ginning two months before the declaration of war, is of 
interest and is shown in the following table :—

11 1914—June .... $137,120,167
July ..-..........
August •..........
September ....
October 
November 
December 
•ÇfS-^Jsnuary .
February 
March 
April 
May ...
June ...
July ...

$120,607,677 
>35.ioM>j 
120,681,624 
I35.530.563 
I37.«57.869 
134,248,552 
139.‘38.6s1 
141,889,989 
147,146.443 
163,406,659 
182,757.0» 5 
177.12 7.733 
171.3*0-353

August .........
September ■...
October ..........
November -----
December 
1916—January 
February 
March 
April 
May ....
June
July ... 
August .

125,545.287
96.495,473
89.521,589
81,201.671
74.459,643
85,012,964
85.796,641
89.890,982

101,938,685
121,522,971
136,098,835
124,604.87$
117.821,174

. .j. .r of industrial con-

h»

FT Call loans abroad decreased slightly in August but 
are still more than 42 per cent, larger than a year ago.

>

In Else-Total

i
NAME OP BANK

NAME OR BANK

/ ASSETSJ.
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Dominion Government—August, 1916 -

LIABILITIES
I

. " *>Aggregate Average 
amount of amount of 
loans to current

Total i directors, gold and 
Liabilities [ and firms subsidiary 

i of which coin held 
f- they are during

partners the month

Due to 
banks and 
banking 

correspond 
ents else-

Greatest 
amount of 
notes in 

circulation 
at any time 
during the 

month

.Due to 
banks and 

banking 
correspond
'"** i"‘h* where the,
*17*1 -

Loans from 
other banks 
in Canada 
secured, 
including 
bills re

discounted

Average
amount of 
Dominion 
Notes held 

during 
the month

Deposits 
made by 

and balan
ces due to 

otherbanks 
in Canada

Balances 
due to the 
Imperial 
Govern

ment

1

I$? *I$ 20,093.4*6 
L1S9 683 .
7 *14.755 , 8
4,751.40 ! 4 
4 >506.900 5 ■
4.515.875 «
3 38*2.075 » 7 
8.12*2,011 ; 
l.‘24ti.'288 J 
7.011 374 •

16.045.934 U 
18.994.621 H 
5.519.751 19
3 476541 14 
3.841 0*8 1» 
3.8*8.184 18 
4.210 870 17
8 613.005 19 
2 278.600 If 
2.062.768 20 
1.236.325 91

352.642 71

41.025.965 
002.90 

8.957.348 
2.5*22.631 
8.241 38* 
3,100 094
1 .322.20 
7.479 991

131.142 
8 336 571 

17 747.000 
14 734.597

, MU tM* '
2 168 *285 !
3.087 416 , 
2.496-007
3 731.632 ' 
6.31X5.479

784.180
1775.403
656.130
146.043

18.102.759 
350 964 

5 995 484 
2.018,202 

939.553 
1.042.007 

199 511 
4.635.4*28 

79.710 
954.567

1.087.411 j 12 6*25.000 
543 196 IQ 936 112 
5*9.00 j 1.903.000 
216.570 

21.522 ;
218.600 
103.273 
298.545 
162.115 
398.053 
259.464 

69.029

728.078
400.191
628.874

2307.418.025 
18,322.560 
92.739.2*6 
54.219.87* 
56.4*5 130 
48.827.212 
27 4 23.864 
96.4*1.972 
14.427.323 
91.140.795 

224 .094 910 
212.09*916 
77.503.091 
46.192.214 
49.071.771 
30.361.535 
47.867.906 
69.02.939 
14.152.964 
16.088 441 
9.628.046 
1,997.695

458.527 1.149.404
116.092 ......... ....

1.015.8*3 ...............
466.0*4 1.599.577
155.400 I
83.1» ..
3.107 

652.046 
400.000 Î..
666 606 

3.970 737 
4.192 222 

02.844 
292.061 

4.611 
173.01 
2*5 706 
35.267 

367.340 
9.593

702.588 ...
184.188 ------

3.225
1.365.842 ...

137.670 .... 
153.233 ....

91.6776.453.44$ 
350.000 .. 
171.006 0.404

112 149587
545.543
496.559
846.636

166 693 ....
158.779 

5.447 I ....
084.063

30.743

5.970
7.043

106.416
376.906
960 749 
2*5,00

59.635 
40 666 

3.049.05 
737.374 
135.809

10 ■ " ■376210.243 j 
153.317 
606.193 
60.569 

27.097 
•00.900 i

10.057
344.355
260.544636 868.612 

1 278.850 
370.937 

1.258.416 
1.631.582 

116.320 
210.390 

49.527 
13.55! !

82.680 
11.979 

1.603

187
75.53317.906

91.711
3.544
2.379 . .. 

83.01 . ..
55.219 ... 
6.311 

58.945

^ 8.428.689
143.818.558 129.824.20665.50.4821.50.526.4733.882.003.553.31310.70.514 4.749.161 14.211.060

u= T
ASSETS

BankOther ; 
current 
loans 
and

disco'nts 
else

where 
Canada than

Call and 
short

else- current
where ■ loans and 

than in discounts
Canada
(not ex-

Call and 
short 

loans in 
Canada 

on stacks

ures and 
bonds 

(not ex
ceeding 
30 days)

Other
assets

Domin'n
Govern

ment
and

Real
estate
other
than
bank
pre-

at not 
more 
than

Other-c
TotalOver

due
debts

Pro

going
evinciml

ment
securi

ties

ir§ (if any) 
writtenE irc ceding 

30 days)
oflCanada \ I

»i • »?
445.7*7 21.e46.5l* 14.032. in»l ............... 1 *7.182.497 *5.'798.S87 5 75S.»43jS.5679B2

rBE,E:E jiEIE:E ï&ù 5% s»
1,408.98* 5.712,792 1.029.877749.557: ................... | -W-®***” ........
1.180.0171 5.837.549 1,183,702 4.324.954 .................... 32.759.8*9
1.500.000 1.329,873 1.043.7*1 2.750.919 ................ nnn nvi
2,093.198 9,638,529! 4.310.915 8.001.242 3,681.521 2*0,093
............ . 2 143,722 1.335.250 2.225.1471. «••**•** . 2.
2 600 547 7.875,589 , 3 623.914 7,434.997 6.287.284 ”•***■***'
8.148 091 17.487.380 8.541.555 14.278.271 23.108.778 I 12 9*5.958 - _
I 15* 372 14.310,784 |5.'281.8K1 9.878.40-2 20.222 130 7* “*-2*î 7 70 “
1.834.369 8.394.784 ! 4.293.951 4.952 317 4.224.640

416.250 8.07 yPW 64 1 328 4 895 487 27.118.905
594.717! 5.35<rS.30! 392.274 3.753.807 ....... 33.882.444
925.567 3,888.1.59 386 4<8. I.438.885 .................... El'ÎIÎ'2?

4.033.316 8.6X7,187 672.958 1.3*5.813 ......... » *61
4.968.06 ! 7.858,871, 942.116 4.589128 ...... . M.JW.785 . 6.4

80,04»! 2.137,714 371.830 2.619.242 ....... Z'!5'î2 ”'7
*12,777 1.877,111 1.4*4 234 137.030 ............... .. *
150.000 1.699,661! 559.680 '273.787 ................. ...........

......... 109.5*8 100 ......... 15.000 1,315.525

» 113.751 343.226.KOi 1
162-8-58 22 -250.037 2
87 685 112.183.841 I

217.104 63.771,929 4
68 727.118 I 

251.718 58.267 506 *
21 233 31.575 910 ,7

166,449! 100.982.485 8 
190.077 16 158,858 *

7.902 100.591.871 10
92.562 253 886.257ill
92.131 238 411.224 12

91 3.59 260 U 
53.116 721 14 
56.4.52 472 13 
38,612.-261 1* -
57.461.978 17

t ppiMIKS
28 348! 293.973 213.693 1.040 236 29.660

27.878 4 624.291 1.0*6,846
31.134 2711 182 ...............

»68
.!

.1 ....

... f 740.000

'29.' (16 5
1.204.328 214.9971 270.17*

209.245 108.9*0: 88,279 ■■■
0.372 2.392.062 40.234 347.284 101.7*7 1.10
Jh ‘HS 4 «m :uj -.’<)/ ' >: i-«- -<~M u 4 *.<4

14.100 3J01.«31JI 578.546
5
7.0S

2*.479 
35.839 
v, iÜ

91 .«70 2 952.75* 842.9*8 1.091 .;t54
... 367 992 59.320 27.617

‘S mSn US TJS
1 161 293 532.415 191.865 65.2*0 1.527.336
1.751 098 809.018 194.834 31.523 1.757.815

51 814 4 024 075 283,911 349 424 423.205 2.628.661
157.438 63.049 55.230 75.934

1 051 310.718 241.658 37.196 96,487
........... 129.557 16.560.

64.899 52.100 9.046 2 375

290.166 
123.550 
254.305 
107.905 
61.*4*| 55.382 417 18
17.706 16 438.114 It
80.942 18.344 826 « -
82.674 II.-239.169 21
50.114 2.475 405 22

560. non 
.500.000

740.10 
377.3?* 
274.790 
155.9301.........

4 414
7.8*26

739.938.513 66,555371 j* 337 992( 1 0*8.738 39 882.811 8366.680 5 068.700 1.685.726 49..590 220 -*.785.74» 2.472.497 1.840.895 7^

33,5*0.875 153318333 66.758853 *6 851.216 171.380 353

r T. C. BOVILLR. rtefiuty Mims ter of Finance
— »

required for this payment were lying 1,1 thc Uank of 
Montreal and had been largely employed by that institu
tion in the form of bank balances and call loans in New 
York, the effect of the payment would be to decrease the 
assets of the banks as carried in these forms, and at the 
same time to make a corresponding reduction in the 
liabilities in the form of deposits elsewhere than in 

On the other hand, the reduction of assets

They stand at one of the highest totals in recent j«ars.
of the loanThe following table shows the 

accounts for the past five years :■—
course

Call loans 
elsewhere.

Current loans Current loans Call loans 
elsewhere.

$*7,846,222
46,339.928

47.3O.832 
44,968,445 
66,556.371

in Canada.
$75.194.735 $114,847,864

67.233.983 
69,229,045 
7i.855.56l 

86,351,216

August, in Canada.
1912 $852,045.624
1913 857,822,613
1914 836,574.699
«915 758,342.735

1916 739.938.513

90,041,292
96,495.473

120,607,677
171,380,353 -

Canada.
caused by this transaction was to a considerable extent 
offset by the expansion in connection with the temporary 
k, ns of 830,000,000 made by the banks to the Dominion 

Note circulation in August was $23,000,000 
indication of good fall

government, 
greater than a year ago, an 
business.

The small decrease in total assets during August . 
suited from the payment in New York of the Dominion s 

r As the funds

re-
>

orie-yeaf*notes amounting to $25,000,000.

j Liabili- 
,\ ties of 

cus-
: to mers 

under 
i letters

1 f
credit 
as per 
contra

Mort '
gage»

on real 
estate 
sold 
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IP-

>

! Loans to 
Loans cities, 

to j towns.
Pro- , muni- 

vincial cipalities 
j Govern- ! and 

ments sehotol 
districts

2.231.379

339.707 
1.660,590 

349.20 
282.70 

• '2900
1 00 *46

513.62Î I 
2.223.03 

297.379 
579.546
so.rzs
7.05 

29.479 
35.*39 
59.075

4.414
7.926
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H Burgess & Company, S13,087.30; Kerr, Bell A Heming, 
$13,053.75; Geo. A. Stimson & Company, $13,034 40; Brent, 
Noxon & Company, $13,029; A. E. Ames & Company, $13,- 

M acne ill A Young. $12,989.24; R. C. Matthews A Com- 
$12857.63; W. L. McKinnon A Company, $12,773.76.

MUNICIPAL BOND MARKET ,

The Monetary Times' Weekly Register of Municipal 
Activities and Financing

01s;
paay.

■ Hal ton County, Ont.—For the issüe of $24,400 5 per cent, 
bonds, the bids were as follow, the first-named beingJ ■■ J

1 iPJ

The following table compiled by The Monetary 1 » mes, 
gives the. bank loans to municipalities since August, 1913. 
to the Jatest month this year for which figures are available

1916.

20-year 
accepted :—

A. E. Ames A Company ........................
Wood, Gundy & Company ......... ............
Brent, Nexon & Company ......................
R. C. Matthews & Company ../....... •••
W. A. Mackenzie & Company ................
Macneill A Young ......... *.....................
Canada Bond Corporation ... ;.......
Kerr. Fleming A Company ...................
Imperial Bank ....... .............................
Mulbolland, Bird A Graham .............
Standard Reliance Mortgage Corporation
C. H. Burgess A Company ..................
Geo. A. Stimson A Company ...............
W. L. McKinnon A Company ...............

$23,820
23.687
23.561
23.494
23.731
96.03

23.650
96.96
9713

23,743
22,257
95-93

23.548
23.105

A 1915.1914.
$29,301,620 $35.9S2,8o5 $33,015.371 

.......... 30,372,854 38,437.903 35.149.915
................ 31,890,843 41,227,449 38.6-to.462

.................. 30,168,812 43.03i.36o 44.37* .OSC

............... 33.689,577 43,948,436 4349J4.036
---------- 37.260,571 46,889,816 464773,032
............  ,36,372.334 44.029,446 42,385.096

$41,310,281 39,664,534 46,020,730 39,882,811

1913.
January .......
February ....

- March ;.
April ...
May
June ...
July ..
August
September ... 37.465.383 44.338.873 43.928,331

37,846,369 47,316.076 45,682,230 
Noveipber ... 35.173.817 44.706,05 5 41.064,550
December ... 30,518,573 38,256,947 30,878,028

1 ii

:r.:
October

MdlU, Man.—The issue of $12,000 6 per cent. 25-year 
fire protection bonds has not yet been sold.

Rodney, Ont.—Tenders close on October 10th for $8,500 
5 54 per cent. 3<Kvear bonds. J. D. Shaw, clerk.

South Vancouver, B.C.—The municipality has arranged 
* for the transfer to the London, England, branch of the Bank 

of Montreal of $102,382, to meet bond interest falling due on 
October 1st. A payment of a similar amount is due in April 
next.

Saskatchewan—The following is a list of authorizations 
granted by the local government board for the week Septem
ber 18th to 22nd, 1916:—

School Districts.—Mackay Creek, $1,600.
Inerav, Maple Creek ; Denhurst, $200. R. F. Snaith, Brock ; 
Ingoldsby, $1,600. E. J. Allen, Storthoaks; Cabri, $8,000. 
Alex. Gihpon, Cabri; Quimper, $1.200. J. R. McKenzie, 
Quimper ; Tipton, $12,000. L. G. Wilkinson, Lipton ; Sequin, 
$350. B. W. Robinson, Creelman ; Robertson. $1,200. 
Gordon Smith, Togo ; Alva, $1,600. R. Tafiau, Margo.

Rural Municipality.—Wallace, $1,000. R. C. Perkins.

M* «

T. G. Me-

Grand Mere, Que.—For the issue of $100,000 5X per cent. 
30-vear bonds, the bids were :—Rene Leclerc, Montreal, 91.63; 
Ames A Company, Toronto, 91.57; Dominion Securities 
Corporation, Toronto, 90.59,. Montreal payment ; Dominion 
Securities Corporation, Toronto, 90.79, New York payment ; 
N. G. Kirouac, Quebec, 90.00; Credit Canada, Montreal, 92.10, 
New York payment.

Oakville, Ont. — For an issue of $6,023 5% per cent,
_ bonds, of which $ 1.603 were 3-instalment, and $4,420 20-in

stalment, these offers were made, that of the Canada Bond 
Corporation, Limited, being successful :—Canada Bond Cor
poration, Limited, $5,990.66; Mulbolland, Bird A Graham, 
$5.978 ; R. C. Matthews A Company, $5,948; Wood, Gundy 
A Company, $5,908; A. E. Ames A Company, $5,891 ; Brent, 
Noxon A Company, $5,911.

Alberta.—Tenders" will be received by the bond branch of 
the department of education, Edmonton, until October 18th, 
for $5,550 rural school district bonds, also on $3,000 Bide
ford Consolidated School District No. 13, and $2,000 F rank- 
land School District No. lioj. These are seven per cent, 
bonds, and are payable in fen instalments. They are dated 
October 15th, 1916, with coupons maturing annually on 
January 15th. Separate tenders are being asked for on the 
two latter issues. M. C. Elliott, manager.

KItchener, Ont. For the $16,500 s% per cent, bonds, of 
which $9,300 were 30-instalment, and $7,200 15-instalment, 
these bids were made, the first-named getting the issue :— 
Imperial Bank, 101.28. Mulbolland, Bird A Graham, 101.26 ; 
Canadk Bond Corporation. Limited. 100.47 -r Brent, Noxon A 
CompanV 100.19; Æmilius Jarvis A Company, too; Wood, 
Gundv A Company, 98.56 ; W. L. McKinnon A Company, 
98.83; Kerr. Bell A Fleming. 100.77 ; C. H. Burgess A 
Company, 99.54 ; Macneill A Young, 99.03.

York Township, Ontario. For the $4,000 5% per cent. 
20-instalment bonds, these offers were made,1 Messrs. Æmilius 
Jarvis A Company, Toronto, receiving the award :—Æmilius 
Jarvis A Company, $4,062 : Mulbolland, Bird A Graham, $4,- 
042.80 ; Canada Bond Corporation, Limited, $4,037.28 ; 
Brent, Noxon A Company, $4.027 ; Imperial Bank, $4,023; 
Wood. Gundy A Company, $4,012.80; Macneill A Young, 
$4.006; Geo. A. Stimson A Company, $4,003.20; Â. E. Ames 
A Company, $3.987 ; C. H. Burgess A Company, $3.986 ; W. 
L. McKinnon A Company, $3,970.

Calt, Ont. For the $12.902 5*5 per cent. 20-instalment 
bonds, the following bids were received, and the first-named 
received the award Canada Bond Corporation, Liipited. 
$13,206.41; Mulbolland. Bird A Graham. $13,202.13; Imperial 
Bank. $13.178; W. A. Mackenzie A Company. $13,163.- 
42 : R. A. Dalv A Company. $13.118.26; W'ood, Gundv A Com
pany, $13.118; Æmilius Jarvis A Company. $13,09891; C.

Yorkton.
Quebec R. C. Schools. For the issue of. $200,000 5 P« 

cent. 5 or 10-year bonds, Mr. A. C. Tachereau, secretary- 
treasurer of Quebec Roman Catholic School Commissioners, 
received the following tenders, the first-named firms receiving 
the award of 10-year bonds :—

5 years. 10 years.

9817 
9698 
97.22

A. E. Ames A Company, Toronto, and R.
M. Grant A Company, Boston............. 98.51

Brent, Noxon A Company, Toronto.........  98.168
Banque Provinciale, Montread/C............... 98.01
C. Meredith A Company, Limited, Montreal 97.88 
Municipal Debenture Corporation, Quebec 97.66 
Æmilius Jarvis A Company, Toronto 
Dominion Securities Corporation, Toronto 97.26 
Wood, Gundy A Company, Toronto... ...
W. A. Mackenzie A Company, Toronto, 

and Hew R. Wood A Company, Mont
real -•.................................................. .

■ r
97.66

9550
9552

9731

97 04it
96.879

Royal Securities Corporation, Montreal..., 96.657
Montreel, Que—Mr. C. Arnoldi, city treasurer, has re

ported to the board of control as follows :-r“The civic 
authorities are making every effort to reduce the cost of ad
ministration, but the interest on the debt and sinking fund 
absorbs such a large proportion of the fevenue that all pos
sible retrenchment cannot materially affect the result. Hence 
the absolute necessity to meet the deficiency by increased 
taxation, as it seems probable that a further depression in 
real estate values and rentals will occur this year, and still 
further diminish the amount available in 1917.

“The bonded debt has only been ipereased during the 
year 1915 by an increase of a million dollars 5 per cent, 
twenty-five year loan for the construction of sewers, the cost 
of which will be met by special assessments payable by in
terested proprietors.”

95-079
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The summary of the financial situation for the year 191S 
shows that the balance on hand at the beginning of that year 
was $375.842, the receipts from revenue $12,304,971, and the 
receipts from loans and other sources $19,853,882, the total 
being $32,572,131. Disbursements ex revenue were $12.960,- 
032. and from loans and special disbursements $19,126,567, 
making a total of $32,150,311. The balance carried to 191.6 
was thus $44,820.

An analysis of disbursements, shows that interest on debt 
and sinking funds on special loans ex revenue required $4.* 
164,219; while the school tax, paid over to the school com
missioners, was $2,009,820. The cost of civic adminis
tration was $6,785,993.
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HUmriarg Eitm CIVIC FINANCES

For the first time in the history of Toronto, its 
citizens understand the city’s fin» icial position, the rt-r 
port on the civic finaiKes which finance ' commissioner 
Thomas Bradshaw presented to the board of control last 
week, was an admirable document, 
ratepayer in a way which he cannot fail to comprehend, 
the exact position of the city’s treasury. His report, 
which was summarized in The Monetary Times last week, 
calls for a policy of strict economy and retrenchment, and 
recommends that no new works be undertaken, involving 
capital charges, during the continuance of the war unless 
the same is found absolutely necessary. The document 
contains a strong indictment of the unbusinesslike 
methods of administering civic finances which have been 
pursued by city councils for many years past.

Mr. Bradshaw is a counsellor whose advice in this 
matter cannot with safety be ignored. The citizens will 
expect their representatives ,iôn the board of control and 
in the city council, to act favorably on the report. Its 
publication, with the proper action to follow, will help, 
not hurt, the municipality’s credit.’ Incidentally other 

» cities may well consider thé advisability of having made 
a thorough examination of their financial position.

Trade Review and Insurance Chronicle

of Canada j

It put befoge the
Addreee : Corner Church and Court Streets, Toronto, Ontario, Canada.

Main 7404, Branch Exchange connecté* all depart» eels, 
j “Montimes, Toronto.**

1 sot McArthur Building. Telephone Main e88>. 
G. W. Goodall, Western Manager.
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SUBSCRIPTION RATES
Single Copy

16 Cents
Three MonthsSis MonthsOne Year

$1.00S1.7I«3.00

ADVERTISING RATES UPON REQUEST.

The Monetary Times was established in 1S67, the year of Confederation. 
It absorbed in 1869 The Intercolonial Journal of Commerce, of Montreal; 
in 1870, The Trade Beview, of Montreal; and the Toronto Journal of

The Monetary Times does not necessarily endorse the statements and 
opinions of its correspondents, nor does it hold itself responsible therefor.

The Monetary Times invites information from its readers to aid ia 
excluding from its columas fraudulent and objectionable advertisements. 
AH information will be treated conhdentiaUy.

SUBSCRIBERS PLEASE NOTE I
When changing your mailing instructions, he sure to state fuOy both 

your old and your new address.
All mailed papers are seat direct to Friday evening trains. Any sub

scriber who receives his paper late will confer a favor by complaining to 
the circulation department.

EFFICIENCY AND COSTS

Efficiency has been talked and worked extensively on 
this continent. Where çommonsense has remained vyith 
it, efficiency has saved money, but efficiency so-called has 
often proved an expensive fad»> Real elficiency experts 
there are whose services are worth money. Others there ' 
are who, like the professional merger maker," are costly 
articles. Efficiency in business has been analyzed from 
index files upwards. The simple file of old has not lost 
all claim to efficiency in practice. The elaborate modern 
system seems to require an extensive staff to operate it 
and largely in theory. A Toronto firm once hired a corps 
of efficiency experts to tell thetm how to run the business.
So efficient was one of the experts thaj, a week later he 
had obtained a job behind a lunch counter.

The secret of efficiency, after all, is costs. A 
knowledge of what* any item in a factory costs to make 
and to market, the knowledge of costs generally, is the 
cornerstone of a knowledge of business. Many concerns 
that report to the federal commission of the United States, 
manufacture four or five different articles. In these^re
ports the commission ask them to give the sales of each 
product separately. Nine times out of ten they cannot 
do more than give the total for all their products together. x 
“If,” as Mr. H. M. Hurley, chairman of the commission, 
says, “they do not departmentalize their sales accounts 
they certainly do not departmentalizé their costs ; hence 
they make prices on particular articles without knowing

Since they cannot tell where

CUSTOMS OFFICER AT NEW YORK.

For a long time now, the business interests of the 
Canadian Pacific coast have urged the appointment of 
Canadian customs officer at New York. Eastern shippers 
cannot make u&e of thq. Panama Canal because they are 
not permitted to send their freight through New York in 
bond for water-carriage to Vancouver. This has had an 
unfavorable effect upon trade between Eastern and 
Western Canada. No good economic reason exists, so 
far as we can see, for a refusal of the Dominion govern
ment to make the suggested appointment.

.1

BANKING AND TRADE

A committee, of which Baron Faringdon, chairman 
of the Great Central Railway, England, is the head, has 
recommended the formation of a British trade bank with 
a capital of -£10,000,000. The committee was chosen to 
consider the most favorable method of meeting the re
quirements of British firms after the war, with particular 
reference to financing large overseas contracts. It sug
gests that the proposed institution could fill the gap be
tween the home banks and the colonial and foreign British 
concerns, and develop facilities not provided by t e

»

what those articles cost, 
they are making money and where they are losing;it, they 
cannot tell where to introduce economies."

The question of costs is something about which
The waste

present system.
If this recomrrfendation is adopted bv the ritis 

government it will be a notable departure from British 
traditions. Germay' has for many years exercised con-
t 1 u\jivi vi ao, xiiva >• m • ■ ■ 1 1. , * • • •

siderable State influence in regard to banking, shipping,
business with other nations

^ _home. Canadian bankers
discussed the desirability of extending their 

Canadian export trade. 
The war and the

Canadian institutions have much to learn, 
and loss of money through the lack of such knowledge 
has been appalling. One moderately sized Canadian 
factory, for example, had until recently, only a vague idea 
of its costs. It possessed an office staff big enough to 

the business of the United States Steel Corporation. 
Dividends do not grow on such practices. /

and industry to encourage 
and to increase efficiency at
have recently 1___
influence in order to encourage 
It is a move in the right direction, 
outlook for peace have shown the necessity.

run
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WAR LOAN ALLOTMENTS

m
■ i

Small Investors Will Receive Their Full Subscription 
—Graduated Percentage Scale for Over $25,000Mr. J^Burtt Morgan, president of the Life Underwriters’ 

Association of Canada, won second prize for the best closing 
suggestion at the National Life Underwriters’ convention, St. 
Louis. ' According to the statement issued by the finance depart

ment, the allotment of the subscriptions to the Dominion war 
loan will be made on a graduated percentage scale, preference 
being given to the subscriptions for the smaller amounts.

As soon as this information concerning the allotment of 
the new war loan became public these securities found an 
actiVe market at $97 >1 on the Toronto exchange.

Out of total subscriptions amounting to some $200,000,- 
000 the banks’ total of $50,000,000 will be eliminated alto
gether.

Lord Shaughnessy announced to the shareholders at the 
annual,meeting of the Canadian Pacific Railway that he was 
not thinking of resigning the presidency of the company. 
Sir Vincent Meredith was elected a director of the Canadian 
Pacific Railway.

Mr.. P. P. Barrett has severed his connection with Messrs. 
Nesbitt, Thompson & Company, Montreal, to take the position 
of sales manager with the bond house of Mr. Rene T. Leclerc, 
of that city, which will noW" take an active interest in selling 
Quebec municipal bonds.

Sir Thomas White, minister of finance, leaves this week 
iot England, where he will discuss with the British chancellor 
of the exchequer a number of questions bearing upon war 
finances as between Great Britain and/Canada. TM finance 
minister goes at the request of the Imperial government.

Mr. F. B. Deacon, formerly of the Sun Life and Great- 
West Life, has been appointed provincial manager of the 
Manufacturers Life Insurance Company. Major W. B. Bar- 
wis, who has been 25 years.with the company, still retains his 
position as district manager at Vancouver.

Mr. G. E. Moberley has been appointed as manager for 
Canada of the Northern Assurance Company.-' Mr. Moberley 
was engaged in the fire insurance business at Collingwood, 
Ont., until 1892, when he went to Montreal and entered the 
office of the Northern Fire Insurance Company as inspector. 

. Later he became superintendent of agencies, and now has 
received the appointment as manager for the Dominion.

Mr. Z. A. Lash. K.C., has been elected president of the 
Great North Western Telegraph Company, and the following 
officers and directors: Mr. Adam Brown, vice-president ; Mr. 
Geo. D. Perry, general manager ; Hon J* K. Kerr, K.C., 
MesSrs. Jas. Hedley, Æmilius Jarvis, F. B. Hayes, D. B. 
Hanna, R. P. Ormsbv. Mr. A. C, McConnell is secretary 
and auditor, and Mr. D. É. Henry, treasurer of the company. 

Mr. J. .E. Roberts, president of the Dominion of Canada 
, Guarantee and Accident Insurance Company, Limited, Tor

onto, who was an insurance authority, died on Monday, at his 
, - home, 21 Scarth Road. Mr. Roberts came to Canada from 

England at the age of fifteen. He entered the insurance busi
ness in 1882, and in 1900 he became a director of the Do- 

- minion of Canada Guarantee and Accident Insurance Com 
panv. Shortly afterwards he was elected president. In 190$ 
he was made vice-president of the International Association 

.of Acculent Underwriters of America.

i’ Subscriptions for a Credit.
This amount is being used in another way by being drawn 

upon by an arrangement with the banks to afford a further 
credit of fifty millions in Canada to finance British war orders 
placed in the Dominion.
Principle of Allotment.

I
i

All subscriptions of $25,000 or under will be allotted in 
full. Subscriptions of amounts .from $25,000 to $100,000 will 
be allotted on the basis of the first $25,000 in full and thirty 
per cent, of the remainder. Subscriptions of amounts from 
$100,000 to $ 1,000,000 will be allotted according to the same 
basis ff>r the first $100,000 and forty per cent, for the re
mainder. Subscriptions in excess of $ 1,000,000 will be 
allotted according to the basis adopted as above for million- 
dollar subscriptions and thirty-six per cent, of the remainder 
accepted.

II
' 11

-1
-

This principle of allotment *ill result in subscriptions 
from $25,000 to $100,000 being allotted, an average of 587-10 
per cent, of the sum subscribed ; subscriptions from $100,000 
to $1,000,000 an average of forty per cent, of the sum sub
scribed ; subscriptions over $ 1,000,000 an average of 312-5 
per cent, of the sum subscribed.

I i

1 1At the opening of the Edmonton stock yards about 600 
head of stock were in the yards. t <

Mr. P. W. Cashman has been admitted into the firm of 
MessrL J. P. Bickell and Company, Toronto, as a general 
partner. For the past four years he has been office manager.

“That no money invested in a Canadian mortgage cor
poration has ever beer lest’’ is a statement contained in an 
attractive booklet issued by the Standard Reliance Mortgage 
Corporation, 88 King Street East, Toronto. Another of this 
company’s booklets, which will be sent to any applicant 
free, is “Profits from Savings’’ which contains interesting 
statistics.

Colonel Victor Buchanan is the third out of 13 members 
of the Montreal stock exchange who have made the supreme 
sacrifice, the two previous being Capt. Melville Greenshields, 
a member of the same battalion as Lt.-Col. Buchanan, and 
Capt, Fred. Shaughnessy. Colonel Buchanan was a well- 
known member of the stock exchange, being floor represen
tative of Messrs. C. . Simpson C.arland and Company, of 
which he was a member. He transferred his Seat at the 
time of his enlistment early in the war, but fetained his 
partnership.

Director-general of national service Sir Thomas Tait 
has announced the appointment of 10 directors as follow:— 
District 6—Halifax, Mr. G. S. Campbell, Halifax. District 
4—Montreal, Mr. J. H. Sherrard, Montreal. District 3—King
ston, Lieut. W. N. Bowen, Lansdownc. District 2—Toronto, 
I.ieut.-Col. H. Brock. Toronto. District 1—London. Mr. K. 
W. McKay, St. Thomas. District 10—Winnipeg, Mr. E. R» 
Chapman, Winnipeg. District 1 a—Regina. Mr. A. L. Rain
ing. Saskatoon. District 13—Calgarv. Mr. R. B. Bennett, 
M.P., Calgary. District 6—St. John, Major P. L. Tilley. St. 
John. District 5—Quebec. Lieut.-Col. C. A. Chauveau, Que
bec. The British Columbia director has yet to be appointed. 
A conference of all the directors of national service will 
shortly be held at Ottawa.

E 1

Mr. L. Goldman who, as noted in The Monetary Times 
last week, was elected president of the North American Life 
Assurance Company. Toronto, is one of the outstanding 
figures in Canadian life insurance Spheres. He has been an in
surance man for many years, having put in his apprentice
ship as an accountant for the Confederation Life Association. 
When the North American Life Assurance Company was 

, organized in January, 1881, he became its secretary, holding 
that office until 1903, when he was appointed managing 
director, which position he has held since. The handling of 
the company’s presidential reins to Mr. Goldman as successor 
of the late Mr. E. Gurney, is a well-earned tribute of his 
work in helping to build up a substantial company on sound 
lines. He is an active member of the Insurance Institute of 
Toronto.-of which he was president at one time. Mr. Gold
man’s personality has won him many friends and given him 
a reputation of a strong man with the courage of his con
victions.

■<§
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BABY BONDS TO BE ISSUED

The finance department will shortly announce the issue 
of Dominion debenture stock for small investors as well as 
bonds of denominations from $10 un which will be purchas
able through the banks, and on which interest of approxi
mately 5 per rent, will be paid, the bonds being redeemable in
3 tears.

The new war loan went to 98 vesterdav,-, a point over its 
issue price.

1
»

PERSONAL NOTES
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or later. The large sum of $47.974,556, which still appears 
unsecured on the balance sheet, must be dealt with dras
tically. The company’s policy was to conserve the earnings 
toward paving off $2,500,000 of notes due neat March. By 

this debt a savmg of $150,000 annually would be

It was reported that the railroad properties soon would 
be'taken out of the receivers' hands. The Algoma Central 
was declared to be earning at the rate of $500,000 net annually 
ot th% $750,000 charges required, while the Algoma Eastern 
was stated as just about earning its interest charges.

INVESTMENTS AND THE MARKET

News and Notes of Active Companies—Their Financing, 
Operations, Developments, Extensions, Dividends 

and Future Plans

u*

m wiping out 
effected.

Price Brothers and Company.—Enlargements are to be 
made to the company’s Chicoutimi plant,jwhich will increase 
the output. A new unit will be added to the newsprint plant, 
and another addition to be made will result in a considerably 
larger output of sulphite and ground wood pulp.

Winnipeg Electric Railway Company.—The statement of 
earnings for August, 1916, is as follows:—

Gross ........................... ..-4...............
Net after operation ......... ..................
Net after fixed charges .........
Toronto, Hamilton and Buffalo Railway.—The Canadian 

Pacific Railway Company, the Michigan Central Railroad 
Company, New York Central Railroad Company and the Cana
dian Southern Railway Company are joining m jointly and 
severally guaranteeing $2,000,000 of 4M per cent, consolidated 
mortgage gold bonds, Series A, of the Toronto, Hamilton and 
Buffalo Railway Company.

Nova Beotia Car Company.—The leorganitation of Nova 
Scotia Car is proposed on the basis of the issue of $1,0004000 
capital stock for subscription by note certificate holders and 
shareholders at the rate or price of $50 per share. The pro
ceeds of these shares will provide cash to the amount of 
$500,000, less the actual cost of property. The list will close 
on October 10th. The property was brought in at liquidation 
sale for $167,500 for the interests involved.

Montreal and Southern Counties Railway Company.—At
the annual "meeting of the shareholders of the Montreal 
and Southern Counties Railway Company the following 
directors and officers were elected for the ensuing 
year: Directors: Messrs. E. J. Chamberlin, Frank Scott, 
W. H. Biggar, W. H. Ardley and James A. Yates. Oflft- 

Mr. E. J. Chamberlin, president; Mr. Frank Scott, vice- 
president and treasurer; Mr. James A. Yates, secretary; Mr. 
W. H. Ardley, comptroller; Mr. W. B. Powell, general 
manager. , I

Lake 91 the Wood* Milling Company.—Profits for the year 
ended August 31 were $525,141, the best since 1913. After 

, allowing for the usual $99,000 bond interest, the company in 
the past year had a net balance of $426,141 available for divi
dends. From the remaining surplus the company followed its 
procedure of recent years in writing off $50,000 from "plant 
and $50,000 from good-will account. The net surplus remain- 

*- ing was $53,141. bringing the total surplus to $989.135- 
Against that surplus the company charged up $100,000 as 
provision for two years’ war tax to August 31, 1916. Current 
liabilities, including the war tax provision of $100,000, have 
increased from $304,907 to $14x16,094, but current assets are 
up from $1,538,465.10 $2,204,570.

Nova gcotla Steel and Coal Company.—“The company 
is turning out steel at the rate of 15,000 tons a month, as 
compared with less than half that amount a year ago, and the 
estimate for the entire output of the year in Canada will be 
approximately r,500,000 tons as Compared with 975,000 tons 
the previous year, which was short of the high mark touched 
in 1913 when the output reached 1,168,000 tons,” according to 
the statement of Colonel Cantley, president of the company, 
who estimates that the productive capacity has increased to 
a greater extent than he had believed at the beginning of the 
year, when he estimated it at 1,350,000 tons. If the war 
should stop there will still be, in the opinion of the Colonel, 
a strong demand for steel.

Since the commencement of the war, Nova Scotia Steel 
and Coal Company have shipped to the United Kingdom 3,000 
tons of marine forgings, and for this class fit product the 
demand is still very heavy. When war broke out it was found 
that Britain was obtaining a large quantity of forgings from 
Germany. The price had been cut to such an extent that 
only one plant of any consequence was operating in the 
United Kingdom, hence the hydraulic forging plant which 
the Nova Scotia Steel Company had installed was turned to 
profitable account. Heavy shipments are being made period
ically, or as tonnage can be obtained at the present time.

$249,794.88 
85,93505 
26,375 00

im
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Canadian Pacific Railway Company.—Lord Shaughnessy,
in the course of his address at the company’s annual meeting, 
remarked that while the gross income of the railway was below 
the maximum that had been reached, the net revenue was in 
excels of any previous year. To make provision for 
war profit taxes the company may be required to pay, and for 
the rehabilitation of the ocean fleets the directors had decided 
to transfer to a fund for contingencies a substantial sum that 
would, in other circumstances, have gone to special income.

The cash in hand was nearly $47,000,000, or about $30,- 
than at the end of the previous fiscal year. In 

addition to the cash in the treasury, there was available for 
sale upwards of $40,000,000 of 4 per cent, consolidated de
benture stock for additional railway mileage, built with funds 
.advanced by the shareholders.

The time had arrived when the company should arrange 
to carry its own fire and marine insurance, or the greater 
portion of it, instead of paying large annual premiums as at 
present, continued his lordship. To that end, a transfer of 
$331,000 was made to the fund last year, and further trans
fers would be made year by year.

The grain crops in portions of the western provinces 
were injuriously affected by unfavorable weather conditions, 
and it was thought the total yield will be little more than half 
of last season's crop. These conditions would be reflected in 
the company's revenue returns during the next year, but 
general business was showing decided improvement and, in 
any event, there was every reason to expect that the com
pany’s net income for the year would be quite sufficient to 
meet the ordinary dividend distribution without encroach
ing on the surplus of previous years.

excess
1 ccrs :

-

000,000 more

;■M

.—Application has been 
made for a provincial charter for the 6oo-room hotel to be 
erected on Yonge Street, Toronto, on the site of the Arcade. 
The company which is to build the hotel is named ''The 
Anglo-American Hotel Company,” and will have $4,500,000 
authorized capitalization. The directors are: Sir Henry Pel- 
latt ; Messrs. G. P. Schofield, general manager of the Stand
ard Bank: E. F. B. Johnston, K.C., vice-president of the 
Royal Bank ; H. C. Cox, president of the Canada Life Assur
ance Company; Alfred Rogers, president of the Elias Rogers; 
Coal Company; F. Corey, president of the Ontario Power 
Company, and W. S. Dinnick, of the Standard Reliance Mort
gage Corporation. The solicitors making the application 
are Messrs. Young and McEvoy. The eity of Toronto has 
granted the company a fixed assessment/

Anglo-American Hotel C
IB

.

:
Mr. D. W Alexander's funeral at Toronto was attended 

by a numbertof mourners prominent in government, business 
and financial circles. As manager of the London Guarantee 
and Accident Company, Limited, he was a well-known figure 
throughout the country and especially in Ontario, 
panv’s rapidly expanding business is for the present under 
the careful supervision of Mr, George Weir, who for many 
years has been assistant manager of the company’s Canadian 
office. Mr. Weir is a well-trained and capable underwriter 
and has the confidence of the insuring public. The corpora
tion’s interests here will be in good care in his hands.

The com-;
Like Superior Corporation.—Mr. J. F rater T ay-

lor, vice-president of the corporation, said at the annual 
meeting at Camden, according to despatches, that a 
reorganization of the Lake Superior Corporation, possibly 
"by a reduction of the capital stock, may be desirable sooner

I
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JOHN Y. PAYZANT, President 
CHARLES ARCHIBALD, Vice-President

J. WALTER ALLISON 
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W. W. WHITE, M.D. 
W. D. ROSS
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M. C. GRANT

BOARD OF DIRECTORS\

IN UNITED STATES
CHICAGO z NEW YORK (AGENCY)BOSTON

2»

CORRESPONDENTS
Greet Brttale—London Joint Stock Bank Ltd. ; Royal Bank 

of Scotland.

France—Credit Lyonnais.

United State»—Bank of New York, N.B.A., New York; 
Merchants National Bank, Boston; First National Bank, 
Chicago; Fourth Street National Bank, Philadelphia; 
Citizens National Bank, Baltimore ; Canadian Bank of 
Commerce, San Francisco; First National Bank, Min
neapolis.

IN WEST INDIES
Saa Juan, Porto Rico. 
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Port Antonio, Port Maria, St. Ann's Bay, Savanna-la-Mar. ,

Havana, Cuba.

IN NEWFOUNDLAND .
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Bonne Bay 
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SL John’s
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Grand Bank Harbor Grace
Twillingate Wesley ville

!

General Manager’s Office, Toronto, Ont

BRANCHES IN CANADA
30 in Nova Scotia 
7 in Prince Edward Island 

67 in Ontario

33 in New Brunswick
11 in 
14 in

Quebec
estera Provinces

Capital paid-up - $ 6,500,000 
Reserve Fund 
Total Assets

- 12 000,000
- ^00,000,000

HALIFAX, N.S.HEAD OFFICE

7

THE MOLSONS BANK
Reserve Fund. a4.*ee,eeSCapital Paid-Up, •*.•••«

Incorporated by Act of Parliament IS».
hkas erricr. tIOMKI II■■"V

BOARD OF DIRECTORS
S. H. Ewiwo. Vice-President 

F W. Motaon
Wa. Moliok llAcpMBwson. President.

Oeo. B. Drummond Wa. M. Birks
W. A. Black B J. Chamberlin
Edward C. Pfatt. General Manager

BRANCHES
0 Frankford Toronto - Montreal-Cent.

Hamilton “ Queen St. W 1 Market!Harbor
" Market " WestToronto “ St Henri
" James*Barton Trenton 'Maisonneuve

Henaall Wales I Waterloo ‘ Cote des Neiges
Highgste Williamsburg " St. Lawrence
Iroquois Woodstock Boulevard
Kingsville Zur ch Cote St. Paul j
Kirkton QUEBEC .Park * Bernard
Lambton Mills Arthabaska „ Montreal. West
London Bedford Tetreeultville
Lucknow Chicoutimi Pierreville

Cowansville Quebec 
Drummond ville " Upper Tojvn 

Richmond 
Roberval

and Riviere du Sorti 
Loup Station Sutton I St.Ceeaire 

Knowlten St. Ours
Lechine St Theresa de
Matane Btainville
Mont Joli Trois Pistoles
Montreal Three Rivers
“ St- Jamrs St. Victoriaville 
“St- Catherine Ville St. Pierre 

Waterloo

ALBERTA 
Calgary 
Cam roar 
Edmonton 
Lethbridge 

BRITISH COL 
UMBIA 
Rerelatoke 
Vancouver 

' Bast End
MANITOBA 

Winnipeg
Portage Av. Meaford 

Merlin 
Morrieburg 
Norwich 
Ottgwa 
Owen Sound 
Port Arthur 
Ridgetown 
Simcoe 
Smith’s Palls 
St. Mart’s 

Thomas 
Bast End 

Teeswater

ONTARIO 
Alvin» toe 
Am he rstburg 
Aylmer 
Be leville 
Berlin 
Brockrille 
Chesterville 
Clinton 
Delhi
Dutton ! Drum bo St 
Exeter I Forest
Formosa ■ ■ H

Aobwts iw Obeat Bbitai* and Colowibs—London and Liverpool - Parr s 
Bank Limited Ireland— Munster â Leinster Bank. Limited. Australia 
™d New Zeeland—The Union Bank of Australia. Limited. South Africa 
The Standard Bank of South Africa. Limited. .

Fonaro* Aoavrs - France - Société Generale. Bely urn- Antv^rp- 
La Banque d'Anver*. Chine and Japsn-Hong Kong and Shanghai Bank
ing Corporation Cuba—Banco Nacienal de Cuba.

UNITED STATES—Agents end Correspondents »• ail

Foster
Fraserville

St.

AGBNTS IN 
the principal cities.

made in all Parts of the Dominion, end returns promptly
-------------- ' remitted at lowest rates of exchange. Commercial
letters of Credit and Traveller.' Circular Letters iisued available 10 all
parts of the world.

Collections
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THE BANK OF 
NOVA SCOTIA

■ ■

THE MONETARY TIMESOctober 6, 1916. 13

Ê!
J55*

1, %

THE BANK OF BRITISH 
NORTH AMERICA

Established in 1836. Incorporated by Royal Charter in 1840

$4,866,666.66
$3,017,888.88

Paid-up Capital 
Reserve Fund

Head Office

6 GRACECHURCH STREET, LONDON.

Head Office in Canada
ST. JAMES ST., MONTREAL

H. B. MACKENZIE, General Manager

1

:x

Advisory Committbe in Montreal:

SIR HERBERT B. AMES, M.P.
W. R. MILLER, Esq. W. R. MACINNES, Esq.

This Bank has Branches in all the principal cities of 
Canada, including Dawson (Y.T.), and Agencies at New 
York and San Francisco in the United States. Agents and 
Correspondents in every part of tbe world.

igtau Far the Colonial Beak. Weal ladles

Drafts, Money Orders, Circular Letters of Credit and Travel
lers’ Cheques issued negotiable in all parts of tbe world.

Savlngre Department at All Branche»

v

il â
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K. F. Mackenzie,

NEW INCORPORATIONS

Brunner Mond Charter is Interesting—Western Canada 
Power Reorganization

pany,
L. Kelly.

Montreal, Que.—D’Allaird Manufacturing Company,
Limited, «50.00a F. G. Bush. G. R. Drennan, M J. O'
Brien; Felsen Company, Limited, f40,00». L. A. David,
S. H. R. Bush. J. S. Lamarre; Western Pow« Company of 
Canada, Limited, «10,000,000. E. M. McDougall, P. F. 
Casgrain. C M. Holt; Aetna Development Company. Limit
ed, «100,000. G. V. Cousins, N. R. Currie. A H Elder; 
the F. E. Partridge Rubber Company, Limited. «125.000.
N. R Currie. F. E. Partridge. V. Cooke ; Tip-it Welding 
Company. Limited. «20,000. J. Y Fortier, M. M. Sperber.
H. Wcinfield ; Fast End Extension Company, Limited, «3So,- 
000 A. J Allaire. A. Malo, Blanche McDougall; Montreal 1
Demolition and Construction Company, Limited. «20,000.
T P Gelinas, A. Hebert, H. Bourdon ; Dextras, Limited,
«20.000 A. Caron, J. Lebrun. E. A. Connelly ; Star Cut ' -
Glass Company, Limited, «20,000. D. N. Weir, C. S. We»,
F. Martin. £

Canada's new companies incorporated this week number 
38. The head offices of .these companies are located in four 
provinces. The total capitalization amounts to «16,010,000.

The largest companies arc;—
Brunner Mond Canada, Limited ........
Western Power Company of Canada,

Limited .................... • l..............

II1 a ■]1 i « 3,000,000
I1 10,000,000

The Brunner Mond (Canada Company, Limited, has re
ceived its charter this week, with headquarters at Toronto. 
The capital as given above is «3,000,00a The business 
proposed to be carried on is described in the loUowing 
terms: “To manufacture, recover or produce by the am
monia soda process, or by any other process, buy, sell and 
otherwise deal and deal with carbonate of soda or soda ash, 
caustic soda, bicarbonate of soda, soda crystals or other 
crystaline forms of alkali and all salts of soda in whatever 

. form, potash and all forms of potassium, including all its 
salts, chlorine and all compounds containing chlorine.

The Western Power Company of Canada, Limited, with 
headquarters in Montreal, capitalized at » 10,000,000, will 
acquire the franchises and business of the present Western
Canada Power Company. . .

Grouping the new concerns, according to provinces in 
which the head offices are situated, we have the following 
results:—

I-1E
■11

.

INSURANCE INSPECTION AND ADEQUATE RATES

Editor, The Monetary Times :
Sir.—I have your issue of the 29th instant, and note 

with interest article on page 10 of The Monetary Times, 
which seems to me to be fair and reasonable.

The suggestion that the government should take part 
in the inspection of waterworks an« fire appliances of the 
variour municipalities in Ontario i* a very important and 
seasonable one. Certainly, the work done along these lines 
by the Canadian Fire Underwriters’ Association is in the 
nature of a public service, and, while I believe that the board 
inspectors' reports are absolutely impartial, it might be that 
a joint report would inspire more confidence in and command 

■ attention from municipalities.
I believe, however, that you are in error when you state 

that the Canadian Manufacturers' Insurance Companies 
charged tariff rates. They may have done ho in some in
stances, but I have positive knowledge that in many cases 
lower rates were charged than those asked by the Canadian 
Fire Underwriters' Association, and the failure of these com
panies—“Central Canada Manufacturers” and “Eastern 
Canada Manufacturers”—was, in my opinion, to be largely 
attributed |o the fact that they charged lower rates than the 

of the associated companies has proved to be 
Yours, etc., A

Alfred Wright,
Manager for Canada, London and Lancashire 

Fire Insurance Company. .

II
i

No. of
companies. Capitalization.

1 « 4,630,000
i 10,815,000

340.000 
225,000

38 «16,010,000
The following is a list of charters granted during this 

week in Canada The head office of the company is situated 
in the town or city mentioned at the beginning of each para
graph. The persons named are provisional directors :—

Sherbrooke, Qua.—Spedolene Lubricants, Limited,
«20.000. C. W Cate. J. P. Well». C. D White.

Mathason, Out.—Attalah Trading Company, Limited, 
«40,000. W. H. Irving, H. H. Davis, L. A. Laundriau.

Sarnia, Ont,—American Transit Company, Limited, 
«50,000. F. P. Dawson, B. A. Ramsay, A. I. McKinley.

St. Hyacinthe, Que.—L’EnCrepot Frigorifique de St. 
Hyacinthe, Limitée, «50,00a % Halle, J. Surprenant. J.
N. Decarie.

Hamilton,
«50,000. J. A. Henderson, F. 1 
man Brothers, Limited, «40,000. 
son, J. B. Gay.

Winnipeg, Man.—The Canadian Dostawa Company, 
Limited, «5,00a J. Marciniw, K. Holub, T. J. Marciniw; 
the National Trading CompanyJ Limited, «20,000. I. Plly- 
piuk, M. Kowal, M. Demchuk ; Frairie Pulp and Paper Com
pany, Limited, «200,000. O. Montgomery, A. E. Hilder, 
C- Graham.

Vancouver, B. C.—Mathers and Powis. Limited, «10,- _ 
000; H. M. Ellis, Limited, * 50,0*0 ; Universal Car Company, 
Limited, «10,000; C. E. Disher and Company, Limited, «25,- 

' 000; Pacific Steel Company, Limited, «100,000; Midway 
Ranch, Limited, «100,000; Marihe Life Saving Company, 
Limited, «10.000; Lummi Bay Packing Company, Limited, 
«10,000; Canadien Metals and Equipment Company, Limit
ed, «25,000.

Toronto, Ont.—Bruimer Mopd Canada. Limited, «3,000,- 
C. D. Magee, J. S. Lovill, E. H. Stewart : C. F. Cole 

Company. Limited. «50.000 C. D. Magee, J. S. Lovell, W. 
Bain; Witts. Limited. «40,000. A. Abbott, F, E. Abbott, 
T. D. Wardla 1; the Trust Buildings. Limited. «40.000. J. 
C. Stewart, R. L. Pattison, W*. G Rvan : Griffin Gloves, 
Umited, «150,000. J. H. Fraser, J. M. Bullen, H. L. Steele ; 
Ontario Toys, Limited. «50.000, M. Swedlove, A. C. Mc- 
N'aughton. L. A. aid aver ; Sudbury Copper Company, 
Limited. « 1 .ooq.ooo. R. H, Parmenter, W. S. Morlork. 
Anna I.atimer • CDvir Hat Manufacturing Com nan v. Limit
ed. «40,000. H. Clavir, T. H Barton,, Bella Fried; Cana-

Province.
Ontario ...........
Quebec ...........
British Columbia 

. Manitoba .......

I •

I more

experience
necessary.

Toronto, October 2nd.

OnL—Dominion Soap Company, Limited, 
Magee, J. Clayden ; Fear- 

F. G. Fearman, C. E. Wil-
MANACEMENT OF RAILWAYS

-

Railway administration, engineering, operation, traffic, ac
counting, etc., and the work of eadjh and the arrangements 
for performing that work are dearly set forth in a recently 
issued book on Railway Organization and Management 
Charts show the relations of the officials to each other and 

5 guide the reader through the complexities of the organization.
The book discusses in an interesting manner the pro

blems of all kinds which railroad men have to meet, from 
the vagaries of law-makers to the scarcity of wood for ties. 
Such vital topics as government regulation, valuation, staff 
versus line control, competition, track elevation, electrifica
tion, traffic associations, rate-making, inter-line billing, the 
management of great terminal stations—all have concise 
treatment. • !

“Railway administration involves so many and such 
widely varied subjects as to require for its successful con
duct the largest possible survey as to commercial conditions, 
coupled with a knowledge of detail that takes into account 
all the varied operations incidental to the service. Properly 
to manage such an undertaking necessitates the employment 
of many men of many minds, and the plan bv which homo- 

are attained is known as railway

=
OCX}.

I.

. geneity and efficiency 
organization."

Railway Organization and Management. Bv T Peabody. 
Issued by the LaSalle Extension University, Chicago, and 
forms part of the material of its course in interstate com
merce.
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HEAD OFFICE :

71, LOMBARD ST., LONDON, E.C.LLOYDS BANK LIMITED,
• 6 £1.

•166,521,000 
26,043,360 
18,000,000 

662,522,495 
275,044,415

Capital Subscribed 
Capital paid up 
Reserve Fund 
Deposits, &C.
Advances, &c.

THIS BANK NAS 900 OFFICES IN ENGLAND AND WALES.
Colonial and Foreign Department : 17, Cornhlll, London, E.C.

London Agency pT «Ko IMPERIAL »«NK OF CANADA_________ ________________

French Auxiliary: LLOYDS BANK (FRANCE) LIMITED,
omcee et PARIS, BORDEAUX, BIARRITZ end HAVRE.with

October 6, 1916. THE KONETABT TIMES

-

AUSTRALIA and NEW ZEALAND ;

BANK OF NEW SOUTH WALES
(BSTABL1SHBD 1117)
AUSTRALIA $ 17,500,000.00 

13,375,000.00 
17,500,000.00

PAID UP CAPITAL - -
RESERVE FUND -
RESERVE LIABILITY OF PROPRIETORS

5

hr • $ 48,375,000.00

- $310,327,208.00AGGREGATE ASSETS 31st MARCH, 1916
i. RUSSELL FRENCH. General Manager

Ml BRANCHES and AGENCIES in the Australian States. New Zealand Fiji. Papua (New Gu.nea). and London. The Bank transacts every description
of Australian Banking Business Wool and other Produce Credits arranged

LONDON OFFICE: te THREAONEEOLE STREET, E.C.
Aoeara BANK OP MONTREAL, ROVAL BASK OF CANADA______________________________________ , -

HEAD OFFICE i GEORGE STREET, SYDNEY.

The Standard Bank of Canada
Quarterly Dividend Notice No. 194

Notice is hereby given that a Dividend al the rate of 
THIRTEEN PER CENT. PER ANNUM upon the Capital 
Stock of this Bank has this day been declared for the quarter 
ending the list day of October, 1916, and that the same will 
be payable at the Head Office in this City and its Branches 
on and after WEDNESDAY, the 1st day of November, 1916, 
to Shareholders of record of the 23rd of October, 1916.

By order of the Board,
I G. P. SCHOLFIELD,

General ManagerToronto, September 25th, 1916.

I

THE

Royal Bank of Canada
itegiretiTM taw

Capital Authorized 
Capital Paid-up...
Reserve and Undivided Profits__  13,236,000
Total Assets

$ 25,000,000 
. 11,820,000

235,000,000
HEAD OFFICE, MONTREAL 

Sir H. S. Holt, Pres. E. L. Pease, V. Pres, and Man. Dir 
C. E. Neill, General Manager,

320 Branches in Canada and Newfoundland. 
Thirty Branches in Cuba, Porto Rico, Dominican 

Republic and Costa Rica.
BRITISH WEST INDIES 

ANTIGUA—St. John's v- BAHAMAS—Nassau ; 
BARBADOS—Bridgetown ;* DOMIN1CA—Roseau ;
GRENADA—St. George's; JAMAICA—Kingston;

ST. KITTS—Basseterre 
TRINIDAD—Port of Spain and San Fernando. 

BRITISH HONDURAS—Belixe.
BRITISH GUIANA—Georgetown, New Amsterdam, 

and Rose Hall (Corentyne).

!

LONDON, ENGLAND 
Bank Bldgs , 

Princes Street, E.G.

NEW YORK CITY. 
Cor. William and 

Cedar Streets, t

Business Accounts carried upon favorable terms. 
Savings Department at all Branches.

The Dominion Bank
HEAD OFFICE

Sir Bdbund B. Oils» M P.,
President

C. A. BOGERT, General Manager

TORONTO
W. D. Matthews. 

Vice-President

The London, England, Branch
Of the Dominion Bank at 78 Cornhlll, E.C.

Conducts a General Banking and Foreign Exchange 
Business, and has ample technics for handling collections 
and remittances from Canada.
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the fire at Hyman s tannery. The fire losses for the month, 
according to the estimate of the fire chief, amount to about
•36,000. ' „

Toronto, OnL—Harry Webb and Company, candy manu
facturers, fire on September 10th. The insurance was as 
follows :—

WILL THERE BE A STEEL MERCERt

An international syndicate, in which United States inter
ests largely predominate, and which came into the Canadian 
markets as a buyer of steel stocks some time ago, has been 
very active recently. Large blocks of Nova Scotia Steel and 
Dominion Steel stock have been acquired. No information is 
available from the heads of the two companies as to the mean
ing of this movement. Colonel Cantley. president of tne 
Nova Scotia Steel Company., in an interview at Montreal, said 
that so far as he knew Scotia had never approached any otn 
company, nor has it ever been approached. In the Street me 
general disposition was to interpret this denial as large y o 
a technical character. It was admitted that Colonel Cantley 

discuss anything that might be done by interests
It was stated with

Building. Contents. 
• 6,000 • 9,000

6.500 
10,000
3.000 
3.000
1.500 
3.000 
4.000 
3.000 
3.000

10,000 
2,000 
3.000
2.500 
4.000 
6,000 
6,000 
3.000 
3.000 
4.000 
5.000 
3.000
2.500

Westchester ................... .........F-
Continental ...............................* •
Royal ........................................ - •

I Waterloo ........................................
Millers and Manufacturing.........
Perth ..................... .........
Hand-in-Hand ...........*....
Gore ...............................
Queen City ...................

i Fire Insurance Exchange
Mount Royal ......................
Nationale ..............---------
National Ben Franklin ----
Dominion ...........................
Northwestern National .......... ■
British-America .............................
Liverpool and London and Globe
Employers’ Liability ..........
Equitable .............................
Economical ................ .----
State of Pennsylvania
National of Paris ..........
Wellington ...........................

5,000
2,000
1.500 
2,000 
1,000 
2,000 
3,000 
2,000 
2,000 
5.000 
3.000 
2,000 
1,000
3.500 
4.000 
4,000 
2,000- 
2,000 
2,000

»
■-4H

could not
not officially recognized by the company. „ . ,___.
a great degree of positiveness, however, m well informed 
circles that within the past few weeks large interests and large 
shareholders in Scctia, have actually approached large share- | 
holders and interests in Dominion Steel with a view to coming 

arrangement by which thé two companies might be

. .i-.
.

‘‘I
to some
brought together. , l , ..

When The Monetary Times sought information from Mr. 
Mark Workman, président of Dominion Steel, at Montreal 
this week, he was out of town.

• e 1

---- t
ADDITIONAL INFORMATION CONCERNING FIRE» 

ALREADY REPORTED «■
_ $55,000 $100,000

Loss on building (estimated) 30 per cent.
Loss on contents (estimated) 70 per cent.

Hull, Qua.—The loss to property through fire m the,city 
of Hull, for the first eight months of the year, is less by 
$37.67503 than during the corresponding period in 1915- 
This is shown by fire chief Tessier, who estimates that the 
department has responded to 102 alarms for fires, which 
caused damage to the extent of $18,891.68. I he loss to 
property not protected by insurance is given as $3.375-

Iroquois Falls, OnL—Abitibi Power and Paper Com
pany. The loss on lumber and frame buildings amounted to 
$450,000 with an insurance loss of $325,000. The property 
was rated at $1.50 per cent. The following companies are 
interested: On saw mills and contents : Stuyvcsant, $3.S«>*. 
Lumber Underwriters, $3,000; Merchants Fire, $2,500; Na- 
tional Fire 4nd Marine, $i,yx>; Michigan, $i,ood; Capitol, 
Cal., $500; Buckeye, $500; total, $12,000. On horses and 
other animals ; Insurance Company of North America, $11,000. 
On storehouse 59 and contents: North River, $11,200. On 
sundries : North River, $1,600; Richmond, $1,000. General 
Schedule : Ohio Mill. $12,750; Pacific, $8,750; Lumber Un
derwriters, $7,000; National Fire and Marine, $5.5oo; Pacific, 
$4,750; Commercial National, $4,000 ; Stuyvesant, $4,000; In
surance Underwriters, $3,500; Central Manufacturers, $3.- 
450; Capital Cal., $2,300; sundries. $2,200; total. $80,850. 
The New England Mutuals will probably lose $200.000 on 
the company’s lumber, etc.

COBALT ORE SHIPMENTS

The following are the shipments of ore in pounds from 
Cobalt Station for the week ended September 29th

Penn-Canadian Mines, 107,637 ; La Rose Mines, 87,538;
• McKinley-Darragh-Savage Mines, 85,803; Right of Way 

Mines, 40,000; Temiskaming Mining Company, 83,099; Do
minion Reduction Company, 75,000; Nipissing Mining Com
pany, 241,488; total, 720,565 pounds, or 360.2 tons.

The total shipments since January 1st, 1916, now amount 
to 23,248,267 pounds, or 11,624.1 tons.

-\

CANADA’S WEEKLY BANK CLEARINGS

The following are the returns of Canada’s bank clearing 
houses for the weeks ended September 28th, 1916, and Sept
ember 30th, 1915, with changes ;—

Week ended Week ended 
Sept. 28, ’16. Sept. 30, ’15.
$ 72,711.118 $ 49.316,236 

48,339.996
36.503.409 
7.410,833
5.730,796
3,689.992 
4,057.060 
3,440,990
1,948,103 
2,015,022 
1,667.598
2.926,597 ,1,806,783
1.734,564 *1,301,200
1,526,926 

- 1.322,531 
1.153,542 

487,894 
603,430 
546,311 
656,472 
407,152 
296.415
555.600

$199 732,353 $149,486.923 + »50.*45.430 
319.654 
438,132'

Changes.
+ $23.394.882 
+ 14,458,178
-I- 3.783.941 ’
+ 1,746.032
+ 269,093
+ 904.676
+ 1,227,634
+ 367.523
+ I97'.8i4
+ 203.338
+ 265,968
+ 1,119.814
+ 433.364
+ 356,434
+ 188,245
+ 386,355

77.756 
93.627 

+ 172.777
+ 323.744

84.536 
10.932 

-H 178,767

Montreal .............
Toronto .............
Winnipeg ..............
Vancouver ............
Ottawa .................
Calgary ............
Hamilton ........
Quebec ..............
Edmonton .............
Halifax .................
London ...................
Regina .................
St. John ..........•___
Victoria .....___
Saskatoon ..............
Moose Jaw
Brandon ...............
Brantford 
Fort William 
Lethbridge
Medicine Hat ........
New Westminster .. 
Peterboro .............

Lam Mon County, Ont.—As a result of inspections and 
investigations made by deputy fire marshal S. H. Dickie, of 

. Toronto, it has been found that the recent fires, which have 
destroyed^barns in Kent and Lambton county, are entirely 
due to spontaneous combustion, as a result of farmers putting 
grain in the barns while it was wet and storing it in >ucb • 
quantities that the excessive heat has resulted in fires.

BL Catharines, OnL—Fire Chief Early" reports the follow
ing losses for August:—

August 15—Box call for a fire in rear of the store of J. D.
Tait, drygoods. Value of building, $20,000; contents, $54.- 
000; insurance on building, $16.000; stock, $54.000; loss on 
building. $208 ; stock, $1,350. Cause, somebody setting fire 
to a lot of packing boxes in rear of the store.

August 21—Telephone call, Yale and Towne. No damage.
August 22—Box call for sanding -room of the Cuthbert 

saddle factory. Value of building, $1.500; contents, $450 
I No insurance on building or contents. Loss on building and 

contents, $350. Cause unknown ; adjoining building, broom | 
factory of Mr. Ed. Mully. Value of building, $2,000; stock, - 
$2,500; insurance on building, none ; stock. $1,800; loss on 
building, none ; stock, by water, not over $50.

London, Ont.—Twentv alarms were responded to by the 
fire department during August, of which three were false 
alarms. There were 16 during the month, the largest being . Kitchener

33,881,818
32,719,468
5,664,801
5,461,703
2,785.316
2,829,426
3.073.467■x1.750 
1,811 
1,401,630

1,170,492
1,134,286
-"767.187

410,138
509.803
373.534
332,728
322,616 
285,483 

* ■376.833

+
+

+
+

>
Totals
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BANK OF HAMILTON
HEAD OFFICE. HAMILTON

$6,000,000
3,000,000
3,476,000

Capital Authorized 
Capital Paid Up ... 
Surplus ...........

MEMTSBK
Si* JOHN 8. HENDK1E. K.C M G., President.

BIHOE. Vice-President.CYRUS A.
Georg* Rutherford W. A. WoodC. C. Delton 

Robert Hobson J. Turnbull
J. P. BBLL, General Manager.N

BRANCHES r
«MARIO

Mitchell 
Moo Hie Id 
Neuntadt 
New Hamburg 
Niagara Falls 
Niagara Palls. 8. 
Oakville 
Orangeville 
Owen Sound 
Palmerston 
Paris
Port Arthur 
Port Blgm 
Port Rowan 
Princeton

Selkirk
Bimcoe
Southampton
Teeswater
Toronto

Gorrte 
Grimsby 
Hagersville 
Hamilton 
“ Barton St 
*• Deering 
*' Bast Bnd 
‘ Market 
** North Bnd 
•' West Bnd 

Jarvis 
Listowel 
Lucknow 
Midland 
Milton 
Milverton

Ancaster
Atwood
Bearasville
Berlin
Blyth
Brantford

Bast Bnd 
Burlington 
Chesley 
Delhi 
Dundalk 
Dundaa 
Dunn ville 
Pordwich 
Kt William 
Georgetown

t

Queen A 
Spadina 

" College A 
Os sing ton 

Yonge A 
Gould

West Toronto 
Wingham 
W roxeter

MANITtBi
Minnedosa
Morden
Pilot Mound
Roland
Snowflake
Stonewall

Swan Lake 
T reherne 
Winkler 
Winnipeg

Oladst one 
Hamiota

Killamey
Manitou
Miami

Bradwardinê 
Brandon 
Carberry 
Carman 
Dunrea 
Blm Creek 
Pox warren

Norwood 
Princess St.

IlMUTtlKWAN 
Mawer
Mclfort 
Meota 
Moose Jaw
Morttach

Redvers 
Rouleau 
Saskatoon 
Stoney Beach 
Tux ford 

BBITIftH ('•LI MBIA 
Armstrong 
Kamloops 
Port Hammond 
Salmon Arm 
Vancouver

Caron
Dundurn
Estevan
Francis
Loreburn
Marquis

Aberdeen
Abernethy
Battleford
Brownlee
Carievate

Vancouver B,
N- Vancouver 
S. Vancouver

(Cedar Cottage 
PO.)

ALBEBTA
Stavely
Taber
Vulcan

Cayley
Champion
Oranum
Nanton

1> I
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As a progressive banking institution, it is our 
endeavour to co-operate in every possible way 
with our clients in the development of their 
particular businesses.

s

;Head Office

King and Bay Streets, Toronto

■

-i

October 6, 1916.

ESTABLISHED 1866

Union Bank of Canada
WINNIPEG

$ 5,000,000 
5,400,000 

. 90.000,000

Head Office
Paid-up Capital 
Reserve
Total Assets (Over)

BOARD OF DIRECTORS
President, JOHN GALT. Bey. 

Vice Presidents. R. T. RILEY. Baq.: G. H. THOMSON. Bsq.
F. B. Kenaeton. Bsq. 
R. O. McCulloch. Esq. 
Wm Shaw. Bsq.

Hon. Pres.. SIR WILLIAM PRICB

B. B Cronyn, Esq 
B. L. Drewry, Bsq.
S. Hass. Bsq.

Major-General John W. J 8 Hough. Esq.. K.C.
Carson, C.B.

O. H. BALFOUR, Gen. Manager
Supt. of Branches and Chief Inepector, F. W. S. CR1SPO

W. R. Allan. Baq. 
Hume Blake. Baq 
M. Bull. Baq.

H. B. SHAW. Asst. Gen. Manager

Attention it particularly drawn to the advantages offered 
by the Foreign Exchange Department of our London, England, 
Office, and Merchants and Manufacturers are invited to avail 
themselves of the Commercial Information Bureau esrablished 
at that Branch.

London, Eng., Branches, 6 Princes Street, E.C , and 
West End Branch, Haymarket, S.W.

The Bank, having over 315 Branches in Canada, 
extending from Halifax to Prince Rupert, offers excel
lent facilities for the transaction of every description ot 
Banking business. It has Correspondents in all Cities of 
importance throughout Canada, the Unit<4j States, the L nited 
Kingdom, the Continent of Europe, and the British Colonies.

Collections made in all parts of the Dominion and returns 
promptly remitted at lowest rates of exchange. Letters of 
Credit and Travellers' Cheques issued available in all parts of 
the world. 21

I

THE

BANK OF OTTAWA
ESTABLISHED 1B74

Capital Paid Up, $4,000,000. Rest, $4,75(^,000. 
Total Assets over $55,000,000.

OTTAWA. CanadaHeed Office
Beard ef MrerSen

HON. GBOROB BRYSON. President ; JOHN B. FRASER. Vice-Pres.
ALEXANDER MACLAREN 
DENIS MURPHY 
HON SIR GBOROB H. PERLBV

SIR HENRY N BATE 
RUSSELL BLACKBURN 
SIR HENRY K. BOAN

B. C- WHITNEY
GBOROB BURN. General Manager. D M PINNIB. Asst. General 

Manager. W. DUTHIB. Chief Inspector.

Interest-bearing Deposits received at all of the Bank's 97 
Branches. 52

The Sterling Bank
op Canada

the Home Bank
of Canada

The National Bank of Scotland
Limited

Incorporated by Royal Charter and Act of Parliament. K»T*eua**D IMS.

Capital Subscribed
Paid up ...................
Uncalled ............... .
Reserve Fund ....

£6,000,000 $26,000,000
1,000,000 5,000,000
4,000,000 20,000,000

900,000 4,500,000ORIGINAL
CHARTER
1854 EDINBURGHHead Othoe

J. S. COCKBURN. General Manager GBOROB A. HUNTER, Secretary. 
LONDON OPPICB—17 NICHOLAS LANE. LOMBARD ST.. B.C.

DUOALD SMITH. Assistant Manager.

Branches and Connectlona throughout Canada 
sight errnu i* Teiene

7* Church Street 
Cor. Bloor West and Bathurst 
236 Broadview. Cor. Wilton Ave. 
1220 Yonge Street Subway

JOHN FERGUSON, Manager.

The agency of Colonial and Foreign Banks is undertaken. and the Accep
tances of Customers residing in the Colonies domiciled in London, are 
retired on terms,winch will be furnished on application

7-10 King Street West 
Cor Queen West and Bathurst 
Cor Queen Bast and Ontario 
1871 Dundaa St., Cor. High Park Ave.

j
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“No rebates allowable on current policies issued prior 

to 1st June, and should such policies he cancelled short 
period rate must be charged to date of cancellation, even if 
replaced by new policies.’’
Efleet of Arbitrary Ruling.

a CANADIAN FIRE UNDERWRITERS’ ASSOCIATION

Marshal Heaton Says It Adopts “Unreasonably Autocratie
Attitude”

i I
Il I

/ •
The effect of this arbitrary ruling can best be brought 

out by a simple illustration. On May 1st a real estate pro
prietor on Sparks Street (whose policies have been in my 
possession) insured his property for $50,000, at a rate of 
1.25 per cent., with an increase of $0 cents under the 
charge. The total premityn paid was $87$; although im
provements had been made in the fire protection which war
ranted a reduction of 25 cents, this proprietor could get no 
advantage or allowance except by the method of short period 
cancellation (a term, I think, sufficiently understood to ob
viate further explanation), which would have entailed upon 
him a loss in excess of the saving that should justly have 
come to him by the reduction in the surcharge.

I think this may safely be taken as an indication of the 
association’s attitude to municipalities and will suffice, al
though a number of similar instances might be quoted.

With regard to the association’s attitude to individuals, 
firms or corporations we have much more 'definite evidence 
that it is of the most autocratic, and unreasonable nature. A 
perusal of the infractions substantiated and charged as re
corded in Exhibit No. (y is the first chain in this evidence. 
The second is found in Exhibit No. 7, which requires to be 
amplified by explanation. . f; j . ' -
Special Forms of I

In the bulletin enquiry (Exhibit No. 7) information was 
sought concerning special forms of insurance to Goodyear 
Tire and Rubber Goods Company, Limited, the E. B. Eddy 
Company, Limited, Canadian Westinghouse Company, Limit
ed, Western Canada Flour Mills {Company, Limited, and sub
sequent bulletins have sought ’information with regard to 
McLaughlin Carriage Company, Limited.

These five corporations have Dominion-wide business, 
with branches in one or more of the chief cities of each 
province, and typify a number of equally large concerns 
similarly situated. The nature of their business has neces

In his report on fire insurance rates and their control 
to the Ontario Insurance Commission, Mr. E. P. Heaton, 
provincial fire marshal, discusses the attitude of the Cana
dian Fire Underwriters’ Association to the insuring public. 
That part of his report reads as follows:— ,

The objects7and purposes of the association having now 
been set out with some fullness, there remains to be con
sidered its general attitude to the insuring public in the 
application of its rates, terms and rules. This attitude in 
turn may be appropriately dealt with first in relation to 
municipalities and then to individuals, firms and corpora
tions. . .. ............. ■

The association comes into contact with municipalities 
in its definition of the <k£v rate (reference to which, is made 
in the section of the report dealing with rating system, 
paragraph -No. 31), and beyond the usual complaint of un
fairness and injustice in ratiilg a town at a higher basis 
than the authorities of the town, believe they are entitled to, 
there does not seem much to report upon under this particu- 

, lar head. It must be borne in mind that I have no access 
to the records and correspondence of the association, for 
they are jealously guarded and could only be opened up as 
a result of some extra judicial action or enquiry, but I think 
it is safe to state that the attitude on the whole has been ex
ceedingly autocratic. In conversation with a former inspec
tor of the fire appliance inspection department, I was in
formed that the instructions he received were to apply to 
key rate schedule in an arbitrary manner, with a view to 
making such rate as high as possible, and this, in the main, 
was done, although quite the reverse procedure was followed 
in other cases, with the inevitable 
discrimination.

innI lei _ sur-

?

.

f

I-

result of creating unfair
' \

Have Enough Evidence.
We have enough evidence before us in the shape of rate 

legislation against citites and towns to reach the conclusion 
that the association is oftentimes drastic in its procedure 
and autocratic in enforcing it .

The case of Ottawa may be cited as a most recent illus
tration. On November 7th, 1914, the joint rates committee 
ordered an immediate increase in th^ following terms which 
are quoted from the n inutes of the semi-annual meeting held 
at Montreal, 2nd December, 1914, item No. 29, page 3 (Ex
hibit No. 6)

“All rates on mercantile and manufacturing risks, ex
cept those of ‘fireproof’ or ‘mill’ construction or equipped 
with automatic sprinklers, arc increased on buildings and 
contents by $0 cents on the no-co-insurance rate and pro
portionately on the co-insurance rate.

“All rates on lumber yards are increased by $0 cents on 
the no-co-insurance and co-insurance rates.
■- “Rates on all risks rated under the three-year tariff are 
increased by 25 cents for three years or one-half of this 
amount if written for one year.

“All sprinklered, mill constructed and fireproof build
ings will be related and ratings published immediately."
In Consequence of Improvements.

This was followed by further action at the meeting of 
the executive committee,held in Toronto on 26th May, 1915 
(vide paragraph 4 of the minutes of that meeting) :—

“In view of the improvement in the waterworks system 
advised to this association as in progress, and the acquisi
tion of two* additional steam fire engines, which are now in 
the city and in condition for immediate use, the committee 
considers that while these changes are not such as to radically 
alter the unfavorable situation in Ottawa, they are deserving 
of recognition, and would permit of the removal of the extra 
charge upon three-year risks imposed on 7th November last. 
The committee, therefore, recommends that this extra be 
cancelled, and, further, that, as it was only so recently im
posed, the cancellation be from the date the extra was put 
in Jforce.”

On June 30th. iqi$, an order was issued by Secretary 
J. A. Robertson reducing the surcharge by one-half, in 
sequence of improvements, and in the order the following • 
arbitrary clause appears :—

I I
sitated a social class of policy commonly called aV'blanket,’’ 
which insured them anywhere and everywhere in Canada with
in certain "limits.

I have had the advantage of studying the forms and 
- statements in each of these cases, and I find in every one 

that the insurance covered outside of the provinces of On
tario and Quebec is much greater than that in the two pro
vinces under the jurisdiction of the Canadian Fire Under- 
writers’ Association; indeed, in one case. Le., Canadian 
Westinghouse Company, Limited, less than $ per cent, of 
the total insurance applied in Ontario and Quebec.
Technical Violation of Rule.

Because of some technical violation of a rule of the asso
ciation all the companies insuring these properties have been 
ordered to cancel their policies and cease to write thereupon 
for 90 days, and then only under rates and rules to be fixed 
by the association, if it, iq its wisdom, authorizes the insur
ing of the properties.

Policies of insurance bavé been issued on all these prop
erties, and that naturally assumes the fact that according to 
the individual judgment vof the managers the insurance is 
desirable for them to assume, and the conditions fair and 
reasonable to grant to large insurers, the ramifications of 
whose business requires covering of this special kind.

The attitude of the association in these particular cases 
is evidenced by a letter written under date of August 13th, 
191$, to one of the companies interested in all the five cases 
named, and I am filing a copy, of this letter marked Ex
hibit No. 13.

I am informed that the drastic action of the association 
in these cases prevents the insured from obtaining insur
ance to the extent desired in licensed companies, and that 
to protect themselves, as require#, they will necessarily have 
to seek the protection of unlicensed companies, and this, 
too, in spite of the fact that companies are willing enough 
to write the business if they are permitted to exercise and 
enjoy any individual judgment. ;

One other instance is brought to my attention by a per
usal of the minutes of the meeting of the executive com
mittee held in Toronto, 26th M^v. 191$. This is the case of

1
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Murray’s Interest TablesTHE

Merchants Bank
OF CANADA

ishow the interest due on ill your investments.

Tables range from 2\%c to 8% from 1 day 
to 368 on sums from $1.00 to $10,000

IS INDISPENSABLE AS AN OFFICE TOOL- 
SAVES TIME — ABSOLUTELY CORRECT.

Price $10 OO
Address orders to

ESTABLISHED IN 1864
$7,000,000Capital Paid-up - 

Reserve Fund and Undivided Profits 7,250,984
B. W. MURRAYHead Office, MONTREAL

Board ol Directors:
Sis H. MONTAGU ALLAN. President 
K- W. BLACKWELL. Vice-President 

THOMAS LONG ANDKBW A. ALLAN F. HOWARD WILSON 
ALEX. BARNET C. C BALLANTYNB FAROUHAR ROBERTSON 
F ORR LEWIS A J DAWES GBO. t. CAINS

ALFRED B. EVANS B. T. HtfBDBN

ACCOUNTANT
Supreme Court of Ontario, Toronto

El F. HBBDBN, Managin* Director 
D.X MACAROW, General Manager 

T. B. MERRETT. Supt. of Branches and Chief Insr'r THE QUEBEC BANK
Founded ISISOBO. MUNRO. Western Superintendent 

C. B. BARTH B. Acting Superintendent of Alberts Branches
W. i. FINUCAN

Capital Authorized. $5,000.000 Capital Paid-up ll.7M.000.
Reserve Fund. $1.011.796Inspectora-W. A. MBLDRUM 

P. X. HAHN Diaacroas—John T. Roes. President. R. MacD. Paterson, Vice-President 
Veeey Boswell. Gaspard LeMome. Thos McDougall. O. O. Stuart. K.C. 

, J. B. Aid red. Peter Lame, John M. McIntyre.
General Manager’s Office: Hoaraaai 
B. B. STEvaaspa. General Manager

Thig Bank has 57 Branches throughout Canada- 
27 in the Province of Quebec and New Brunswick.

9 in the Province of Ontario, 21 in Western Canada.

Agents in the United State#—Chase National Bank. New York : Girard Na
tional Bank Philadelphia: National Shawmut Bank. Boston ; The First Na
tional Bank of Chicago. Chicago ; First National Bank. Minneapolis; Manu
facturers and Traders National Bank. Buffalo: National Bank of Commerce. 
Seattle ; First National Bank. San Francisco. Agents in Great Britain— 
Bank of Scotland. London Agents in France—Credit Lyonnais. Paria. 14

BRANCHES AND AGENCIES
Head Office : QuebecQUEBEC

Montreal. Head OSes : St James St.
1HS St. Catherine St. B- 
$20 St - Catherine St- W.

St Denis St.

Huntingdon Shawville
Lachine ----------------
Maisonneuve Ste. Agathe des
Napiervtlle Monts
Ormstown St. Jerome
Quebec St.Johns

1 St. Sauveur St- Jointe
Vaudreuil 
Verdun

1119 St. Lawrence Blvrd.
St. Lawrence Blvrd«

«72 Centre St.
Beauharnois
Bury

Qu yon
Chateaugnay Ban. Rigaud

ONTARIO
Tara
Thames ville 
Thorold | Tilbury 
Toronto 
• Parlt St.
“ Roecesvalles 

Ave. and 
Dundae St.

" Dupont a ad 
Christie Ste. 

Walkerton 
WalkervilK 
Wallace burg 
Watford 
West Lome 
Westport 
Wheatley 
Williemstosre 
Windsor 
Yarker

Galt Lucan I Lyn
Oananoque Markdale
Georgetown Meaford
Glencoe Mild may
Gore Bay Mitchell
Oranton Napa nee
Guelph Newbury
Hamilton Oakville

11 Bait End Orillia I Ottawa 
Owen Sound 
Parkdale 
Perth 
Prescott 
Pres ten
Renfrew 
Sarnia 
Stratford 
St. Eugene 
St. George 
St. Thorn an-

MANITOBA

Acton
Alviastoo
Athens
Belleville
Berlin
Both well
Brampton
Brentford
Bronte
Chatham
Chataworth
Chesley
Clark aon

r-.

Northern Crown BankHanover
Hea peler
Ingersoll
Kincardine
Kingston
Lancaster
Lansdownc
Leamington
Little Current
London
London Bast

■ka» ernes 1»I1NIPE«
«•pliai (paid sp) 914.11 WC apital (aeUierlsrd) 9C MMM

Reserve 9715.Delta
Bganville
Elgin
Blora
Pinch I Ford 
Port William

A general banking business transacted at aU branches 
DIRECTORS

Sir D. H. McMillan. K C H.Q.
Capt. Wm. Robinson 

A. McTavish Campbell 
B- F H. Hutchings

PaaaiDBBT 
V ice- Presides t

Jas. H. Ashdown
Sir D. C. Cameron. K.C.M.O.

John Stovcl

Starbuck
Portage la Prairie Winnipeg 
Russell 
Souns

SASKATCHEWAN

Oak LakeBrandon
Carberry
Gladstone
Hartney

Macgregor 
Morris 

' Napinka 
Nee paws

BRANCHES IN WESTERN CANADA
ALBERTA

Calgary 
Edmonton 
High River 
Red Deer

Banner 
man Av. MANITOBA

Arden
Beaueejour
Binscarth
Brandon
Crandall
G ten boro
La Riviere
Melita
Mm iota
Pierson
Pipestone
Rathwell
St. Boniface
Ste. Rose du Lac
Somerset
Sperling

SA*RAT.
«'MEW AN

Alameda 
Allan 
Aneroid 
Balcarree 
Blad worth 
Borden I Brock 
Cadillac 
Dubuc 
Dundurn 
Duval 
Earl Grey 
Fiske 
Fleming 
Foam Lake 
Glen Ewen 
Govan 
Hanley 
Harris 
Holdfast 
Imperial 
Ki n ley 
Lancer 
Langham 
Laura

BRANCHES IN EASTERN CANADA
Odessa 
Ottawa 

Sparks St.
Rideau St.
Wellington St.

Port Dover 
Scotland

Liberty 
Lloyd minster 1 
Lockwood

Marengo 
May mont 
Moose Jaw 
Nokomis 
Prelate 
Qu’Appelle 
Quill Lake 
Regina 
Rockhaven 

. Rush Lake 
-Saltcoats 
Saskatoon 
Sedley 
Sheho
Stornoway Stn.
Swift Current
Venn
Viscount
Waldeck
Wymark

Regina
Saakatooe
Shaunavoci
Unity
Whitewood

Limerick 
Maple Creek 
Melville 
Moose Jaw
Oxbow

ALBERTA
Lethbridge 
Mannville 
Medicine Hat 
Munson 
Okotoks 
Olds 
Ponoka 
Red Deer 
Rimbey

Antler 
Areola 
Battleford 
Cam duff

Frobisher
Gainsborough
Gull Lake 
Humboldt 
Kisbei

-
R. CO LIMBI A
Ashcroft
Bburnc
New
Westminster

Quesnel
Steveston

1 l
Sedgewick
Stettler
Strome
Tafield
Trochu
Veg reville
Viking
Wsinwright
Wetsskiwin

Acme
Alliance
Brooks
Calgary
Camroae
Ctrstairs

Donalds 
Bdgerton 
Edmonton 
“ Namayo Av. 
Hughenden 
Islay

Castor I Chauvin Killam
Lacombe 
Leduc

Vawcouvbb 
Hastings St 
Mount Pleasant Stonewall 

Victoria* rCoronation 
Days land 
De lburn*

Wirnipeg 
Portage Ave.1 
knd Port 8t. 
Portage and 
Sherbrooke 

Main A Selkirk 
William and 
* Sherbrooke

V
BRITISH COLUMBIA

4VictoriaNew Westminster Sidney
Oak Bay

Chilliwack
Nanaimo Vancouver 

Hastings St.
NOVA SCOTIANEW BRUNSWICK

St. John Halifax Enterprise
Florence
Inglewood
In wood
Kingston
Msllorytown
Napa nee

Seeley's Bay
Toronto 

King St. 
Agnes St 
Spadina Ave 

Wood bridge 
Woodstock

•NTARIS
Bath
Bracebri^ge 
Brock vi lie 
Burford 
Cheltenham 
Comber

SUB-AGENCIES—Ontario—BvzchviUe. Calabogie Frankvilla. tj*’ 
doe South. Muirkirk. Newington. Peire Island Hoattoba Austin, Orii- 
wold. Lauder, Sidney. Alberta-Botha. Czar. Ruroaey. Hriaier. 
Forest burg.

New Yore Agency—68 and 65 Wall Street 
Barbees i* Great Beitaiw—The London Joint Stock Bank. Limited 

Tororto Bbancm-A. B. PATTERSON. Manager
OFFICERS OP THE BANK

L. M McCarthy. Supt Branches 
J.P Roberts, Supt. B C. Branches

R. Campbell General Manager
V. P Cronyn. Supt. Eastern Branches
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FOR CANADA'S INSURANCE MENMessrs. J. J. McLaughlin, Limited, and the minute reads 

thus :—
t

"An application for a tale on a blanket policy to cover 
the firm’s plant and stock in various risks in Toronto, Otta
wa, Caledon and Edmonton, including also lien contracts, 
was considered, but as the proposed policy 
plant in various locations, which was contrary to precedent, 
the committee declined to authorize same."

An application was subsequently made in view of the 
objection to include “plant" to name a blanket rate on stock 
as had been done in other cases. This application was re
fused by the committee without any adequate reason.

I have had the opportunity of perusing the correspond
ence in this case, and have permission to produce it, should 
it be necessary ; it will, if produced, be a very striking con
firmation of the charge of an unreasonably autocratic atti
tude of the association in its relation to the insuring public.

The Canadian Fire Underwriters’ Association will reply 
to these charges when the sittings of the Ontario Insurance 
Commission are resumed next month. A meeting of the 
executive of the association was held not long ago, and it 
is understood that Mr. Heaton’s report was discussed there. 
The second part of Mr. Heaton’-s report is not so condem
natory as the first part, from which the above extracts are 
taken.

There are a thousand and one necessities and qualifica
tions for the successful life underwriter. In a little volume 
just issued, which contains the story of the tenth annual 
convention of the Life Underwriters’ Association of Canada, 
the art of finding the prospect, fitting him with a policy aad 
obtaining his signature to the contract is outlined in 
practical manner.

Other phases of life insurance, such as its value to the 
state, the family and the individual are discussed, as well 
as many technical pointsvof the business. The letterpress 
is interspersed with good sketches and photos of officers 
and speakers.

This book is a valuable compilation, and should be ob
tained by every life insurance agent. Those responsible for 
the volume have produced a creditable publication.

With the Life Insurance Men of Canada. Price, 50 cents. 
Life Underwriters’ Association of Canada, 51 Manning 
Chambers, Toronto.

was to cover

a very

AUSTRALIA'S THREE DOMESTIC LOANS

Australia in its three domestic war loans: has raised 
$278,562,000. The third loan, just completed, realized $115,- 
odo.ooo, and brought subscriptions from 81,727 people. The 
interest rate was 4# per cent., payable half-yearly, the lowest 
bonds issued being for ten pounds sterling. Canada's loan 
of $100,000,000 was doubly subscribed by about 
vestors. ,

RETRENCHMENT IN MUNICIPAL EXPENDITURE

Editor, T he Monetary T imes :
Sir,—In your issue of September 29th I see by an article 

on page 12 that Mr. Bradshaw in a report to the board of 
control of Toronto recommends retrenchment in civic expen
ditures. Of course, one must understand from this that he 
means capital expenditures. When a city reaches a certain 
population it stands to reason that it must have paved 
streets, cement or other sidewalks, jproper 
works, parks, sanitary arrangements, etc. The larger the 
city becomes the more its needs, and this can only be raised 
in one way, that is, by taxation, as no one person or firm 
is willing to advance the money in that particular city until 
his neighbour is ready or forced to pay his share. The banks 
or financial institutions provide the remedy by loaning in 
advance of tax collectons.

The taxes provide for borrowing on current expenditure 
for the year, and interest and sinkipg fund on the debt of 
capital expenditures. When a city, through capital expen
ditures on improvements, extends its paved streets more 
street cleaners are provided ; in extension of population, 
more policemen are provided ; in extension of buildings, 
more firemen and apparatus are required, and so çn for all 
other departments of civic administration.

Then, for current expenditure, the tax rate depends on 
civic Expansion, and is an ever-increasing charge unless the 
city stands still. The city administration may find some 
way or retrenching one year in this respect through advan
tages of a previous year or years, but it comes back forcibly 
in the following year or years that there is a certain expen
diture for natural growth that must be met. Then, the only 
retrenchment for the present is capital expenditure, and that 
is doubtful with cities of many years’ growth. There could 
be extravagance, but nearly all improvements are well conned 
over before action is taken, and, as a general rule, abso
lutely necessary before being even contemplated. Why should 
one ratepayer pay the full amount of general current expen
diture tax if he is denied through lack of improvement the 
benefit enjoyed by his neighbor ?

As for paying interest on outstanding taxes uncollected 
at the end of each fiscal year, the only way I can see to Over
come it would be by raising an amount in the general esti
mates each year for the probable outstanding' taxes. This 
would even up the bank account. If the city went bankrupt 
this w ould help pay the creditors ; in other words, be a 
surply-s provided by the person who pays promptly to 
the deferred payment of the one in 

Yours truly.

30,000 in- ,!
,Many Australian business firms and manufacturers ren

dered material assistance in the flotation of the last war loan 
by taking up bonds on behalf of their employees in return 
for small weekly payments, writes Mr. D. H. Ross, Canadian 
trade commissioner at Melbourne, in his report on the loan.

The general procedure was to assist any employee in 
receipt of less than £200 a year in taking up bonds from 

j£io to £50, the amount to be repaid at the rate of 
week for each £10 bond.

The employers undertook to pay over the amount sub
scribed by the employee without interest being charged for 
the advance. Further, any employee subscribing to the loan 
and leaving the firm’s service before the expiration of the 
eighteen months (the period for reimbursement of advances 
may obtain his or her bond on (a) by payment of the amount 
outstanding, or (b) transferring the subscription to another 
employee, or (c) arranging with the firm to take • up the 
subscription, in which case the firm will repay the amount 
paid, together with the interest due thereon to date of transfer.

fs.

sewers, water- *

2s. 6d. a

r
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EUROPEAN MUNICIPALS IN NEW YORK

The over-subscript ion in New York by more than ‘‘Jen 
times of the $50,000,000 loan to the city of Paris, France, 
is a striking indication of the opinion of the financial fra
ternity of the United States as to the course and the ultimate 
result of the war. The loan, which was negotiated by Kuhn, „ 
Loeb and Company, New York, was for relief work and to 
reimburse the city pf Paris for heavy expenditures in con
nection with the war. It is offered to the underwriters at 97- 
Bankers declare that the loan is one of the most popular 
floated in Wall Street because a large part of the proceeds 
will be used to aid war sufferers. The loan is being offered 
to the public this week. The over-subscription by the syndi
cate in the short time is said to be a record. The principal 
and interest of the bonds are payable at the option of the 
holder either in United States gold coin in New York or in 
Paris in francs at the fixed rate of 5.50 per dollar, thus 
giving to the holder the prospect for a substantial profit in 
«change, inasmuch as the normal rate of exchange before 
the war was about 5.18 francs per dollar.

The government of the French Republic is to undertake 
to furnish, if necessary, .to the city of Paris gold to the 
amount needed to permit the pavment of the principal and 
interest of the loan in New York. This is the second Euro
pean municipal issue to be made in the United States. The 
first was one in August of $6,400,000 1 year 6 per cent, dis
count gold notes of the Metropolitan Water Board of Eng
land. These notes were placed in a few hours. .

3,1

L meet
arrears.

H. L. Corbett,
City Treasurer, Ottawa.

A series of editions of “Sunshine.” the bright journal 
issued by the Sun Life Assurance Company of Canada, 
describes Canada’s industries and 
the series deals with agriculture.

resources. The first of
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The Standard Trusts Co.
ate Hale Mrtei.■rati »»<•<■

J. T. GORDON Baq.. Président 
(President. Gordon. Ironside» * Fere* Co Ltd )

$ I 000.000.00 
7SO <100 Oil 
4SSOOO.OO

is.i.so.ooooo
Arts a« Traster, Kxrrat.r, Admlalstralar. eeardlna. Agent Ar.

Insure your Estate against mismanagement and loss by 
making your Will appointing this Company your Executor 

nd Trustee, t Will forms supplied free. All business of 
trust nature transacted.

Authorized Capital ............» ■
Subscribed and Fully Paid.
Reserve ...................................

Total Assets ..............

W. B. LUGSDIN.
Secretary TreasurerWILLIAM HARVEY.

Vio.-President and Managing Director

the royal trust company
IIICITABI A *■ TIÏITIÏI

head office, Montreal
fttwtm Fuad • $1.000.000Capital Fmllx Fmt* - SI.***-*90

BOARD OF DIRECTORS
R. B. Awoue 
A. Bauboawth*
A. D. Braitmwaitb 
E J. Chabrbrlin 
H. R Dbubbomd 
C. B. Gobdob
Hob Sib Lobbb Oovib K.C M G 
E. B. Gbbbbbhiblo»
C. R. Hobbeb
Sir W. C. Macoowald
Hon. R. Mackav
Hbbrbbt Molbob
Lord Shauomnbssy. K.C.V.O.
Sir FbbpebickWilliabbOTaylobJaL-P- 

Manager

Sir Vircekt Mbbbihth. Bart.. 
Pretident.

Sir H. Mowtaou Alla*. C.V.O..
Yu:.Prend, nl

Toronto Branch
Bank of Montreal Bldg.,

¥•*«* ASP «CEKN are.
brucb l. smith.

■ABAOBB A. B. Holt

*

Canadian Guaranty Trust Company
HEAD OFFICE, BRANDON

Board of IM rector» :
Lt.-Col. A. L. Young, 

Vice- President.
Alix. C. Fraser, 

President.

John R. Little, Managing Director.
Hon. George W. Brown, William Ferguson, H. L. Adolph, .

E. O. Chappbl , J." S. Maxwell, Jno. A. McDonald, 
G. S. Munro, Wm. Martin, M.P., John E. Smith,
F. N. Darke, Alex. A. Cameron, D. A. Rersor.

Acts as Executor, Administrator, Trustee, Liquidator, 
and in any other fiduciary capacity.

Westminster Trust Company
Head Office New Weetmlneter. B C.

ACTS as

Executors, Trustees, Liquidators and Assignees
J. A. RBNNIB. Secretary-TreasurerJ. J JONHS. Managing Director

THE FIDELITY TRUST CO.
WINNIPEG

HEAD OFFICE

Union Trust Building
Sl.gll.gg»CAPITAL

CHAS M. SIMPSON. President and MfJn|‘£jvj^Ct^cretary
W. L. PARRISH. M.P.P.. Vice-President _______
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a will.SOONER OR LATER you will be making
Are you providing for the care and management of 

in the modern way by naming a Trustyour estate 
Company as Executor of your will ?

Send for our booklet, “ I give, devise and bequeath.”

The Union Trust Co., Limited
TORONTO

WISMPEL. Waa. 
■ FAUNA. Nash. 
LONDON, F.ag.

HENRY F. GOODERHAM. President 
“ J. M McWHINNBV. Oen. Mgr.

«

Chaptered Trust and Executor 
Company

(F.raserly The Title lad Treat C<

Is authçmzed to act as Administrator, Receiver, Executor, 
Liquidât*, etc., without giving security.
An estimate of the Company's charges for acting in any Trustee 
Capacity will be gladly given. Enquiries solicited,

ipaeyl

Board of Directors
B. F. B. Johnston. KC-. Pre.id.nL 

Noel Marshsll. Vic-Prtndtnt.. Geo H. 
jas. B Tudhope. R. Wade. Jacob Kohler, A- McPherson,
John J. Gibson. Managing Director.

Chartered Trust and Executor Company
Traders Bank Building

Hon. W. A. Charlton. W. J. Gage. 
Here. W. K George. W. R Hobbs 

D. B. Hanna
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CAPITAL:

Rest ... $750,000Paid-up ... $1,000,000
DIRECTORS

Sm HERBERT S. HOLT. President 
A. J. BROWN. K.C., Vice-President 

Sir W. M Aitbeb. Bart , Hon R. Dakdurarp 
HP.
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Stuart SthsthyC. B. Hbill 
Hugh Pator

V J HUGHES, General Manager

iib

142 Notre Dame Street West, Montreal

Appointing an Executor
gv«ry property owner should make a Will, and every Will should name an 
Raecutor. There are several advantages in naming a Trust Company.
bacause it is genuaest. is argaataed. experiment. financially trasl- 
w#rSgy. is not influenced by favoritism, and its charges are no more than 
those allowed to an individual Executor.
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HOW OUR WHEAT IS SHIPPED "BLACKLIST” COMING HERE?

Canadian Government May Take Only Logical CourseMnch of It Goes to Europe Through United States Ports 
—Passenger Boats Carry the Bulk

In examining during past years some features of the 
routing of Canadian traffic. Mr. Sanford Evans discovered 
several general conditions! which he discussed briefly before 
the American Association of Port Authorities at Montreal 
last week. He pointed out that a large proportion of the 
bulk traffic for export originated in the central districts, 
Canada s central district being north of that of the United 
States.

Attention has been drawn in these columns to the fact 
that while there is a British blacklist of United Sûtes firms 
with whom the United Kingdom and Australian citizens are 
forbidden to trade, no such list has as yet been instituted in 
Canada. The matter has been brought by The Monetary 
Times to the attention of the proper authorities and it is 
understood that the Dominion government is considering the 
matter of esublishing a blacklist applicable to Canada. *
Will Stlek to Pol ley.

In discussing on September 8 the possible effect of the 
new retaliatory legislation of the United States, Lord Robert 
Cecil, Great Britain’s minister of war trade, stated that "it is 
not likely that Great Britain will change her blacklist policy 
at the request of the United States.” To the Associated 
Press Lord Robert said that a reply to the blacklist protest ' 
made by the United States might be expected 
declined to enter into the details of the contents of the reply 
beyond the statement that the principle embodied in British 
legislation forbidding trading with an enemy country is not 
likely to be surrendered in any measure In a general de
fence of British commercial acts Lord Robert said :—

“The ideas expressed by some of your newspapers that 
Great Britain is adopting a deliberate policy with which to 
injure United States trade is the purest moonshine, since 
outside of our own Dominions our trade with the United 
States is the most important. Of course, natural trade 
rivalry exists, but no responsible statesman in this country 
would dream of proposing an insane measure designed to 
injure United States commerce.

“Any impression that the blacklist is merely an entering 
wedge for a trade warfare after the war may be dismissed 
at once. I assure you the blacklist is purely a war measure, 
and I cannot insist too strongly that the government is tak
ing every precaution to guarantee its enforcement so as to 
cause as little hardship as possible to innocent traders.

“We believe our trade measures are proving efficacious, 
although it is difficult to give any figures indicating the 
extent of the harm done to our enemies, but I might point 
out that the mark is still declining in value.”

are Ungrounded.
It was pointed out to Lord Robert that the belief pre

vailed that the shipment of consignments of firms trading 
with blacklisted firms might, be refused from United States 
to other neutral ports through the fear of not getting coal. 
Lord Robert replied :—

“The fear is ungrounded, as we have no desire to inter
fere, nor does the law contemplate any interference with 
legitimate trade. We are taking precautions to prevent an 
unjustified extension of the blacklist.”
Purpose is Misunderstood.

Lord Robert expressed the opinion that not only the pur
pose of the blacklist, but also the real design of the Paris 
Economic Conference, was misunderstood in the United 
States, saying on this point:—

"The real purpose of the Paris Conference was to arrive 
plan by which to prevent any resumption or exten

sion of the politico-commercial system prevailing before the 
war in the first place, and, in the second, to devise means 
for accomplishing, both for ourselves and our allies, the enor
mous task of reconstruction. We fully realize that such a 
plan must involve readjustments of existing treaties, which, 
with their favored-nation clauses, now stand in the way. 
However, it must be remembered that with the exception of 
this country, which has no tariff wall, all countries have 
constantly evaded and violated the favored-nations clause.”

In conçjysion. Lord Robert said that the adoption 
plan outline^ at the Paris Conference might result in a

journal. “IT?*"Banner/’1",^^comoanv’* c An5oun«ment of the removal of the following United 
representatives are finding applications more nlentif,P| * i ' ?latV *rom Great Britain’s black list was made in the
evidenced by increases in June July and Aura» of f London Official Gazette, of August 8th : Electro Bleaching
cent., o’, per cent, and ceS.^p£££ °L£ E? Gas Company, of New York and Niagara Falls; Richard
corresponding months of iqic * r the Neuhaus, of the Electro Bleaching Gas Company, and

Gravenhorst and Company, of 96 Wall Street, New York.

Through United states Ports.
The port of Montreal is practically as convenient to 

„.a* ^strict of the United States as are the ports of Boston, 
Philadelphia, Portland, New York and Baltimore, and these 
ports in return are, geographically speaking, practically as 
convenient for the Canadian central districts as is the port 
of Montreal,’* said the speaker.

" v * are 1 few formalities if goods are sent through 
in bond, but the fact remains that by a slight change in 
routing goods can be sent to any of these ports from these 
districts. In 1913, when I made a special study of Canadian 
wheat export traffic, I found that two-thirds of it went 
through the ports of Portland and other United Sûtes ports 
and the remainder through Canada. Every year a large pro
portion of our wheat goes out through United States ports.”

Id seeking a reason for this, the speaker said he had 
not been able to find any deficiency in handling in the port 
ot Montreal m the water communications with Montreal from 
the inland lakes, or in the ability of the railroads to carry
all offered them. J)n the lakes Canadian vessels carried each 
month far more grain than the port of Montreal exported. 
I here were two and a half times as much grain handled in 
Canadian bottoms on the lakes as was exported’ by Montreal. 
Conditions of Purchase.
whnHw.,C<>’lld.'n0tiifi,ld any of tbe transportation companies 
«ho were not willing to quote a lower rate on a Canadian 
route than to any of the other Atlantic ports. He found the 
answer to the problem in the conditions of purchase of the 
wheat Europe would only buy enough wheat for 
for a limited period, and she would not get in two or three 
wa,nt,hL,Wrat S5* ,he >"ear The fact of the matterto FiirnLC^?a,dc-and the Un,,ed Sule* <N not export wheat 
to Europe, but Europe imported wheat from these countries
X’j'7 Mlle wh*at 15 started from these countries which is not 
sold before it starts. There are many instances of how the 
Ï£r°Jfan* have squeezed the shipper who exported grain to
ÏTs lw,S'1h bef0re. u was s?ld- As ‘he 191$ Canadian crop 

as short, they took more' United States wheat. Buving
£ avalLw Va?-,Wl Ü' POrt* OPen a11 the year around would 
be available for Canadian wheat in the winter time.

soon. He

her needs

Pi

Pi gsr Boats Carry Whs:;.
î*r;.Ev,aD\ also Pointed out that passenger lines carry 

the bulk of wheat to Europe because they can do” more 
economically than tramps, because tramps come without an 
inward cargo as a rule and the outward cargo is exacted

- show^VhT^ti0^ Way$ and a profit His investiguions 
i per ccnt- of the grain from Canadian Atlantic ports had been exported in passenger ships S r^r

fo'MontreT faster.'‘uner^^
out \Vh„ ,tlarTd ab°f‘ 50 per c«t. of what they carried 
mùrh.h h<‘lj'hlp would «"T «heat for depended on how 
?“,h, h could get to carry both ways. If that could be 
thT m art"0J*,phsh«i at one port than another, it would get 
the most ships. He thought this was underlying the whole 
SSPwï distribution of ships. The effort of the Canadian 
People »a,s to get all its own traffic going through its

V

\

at some

own:
of the
world-

(

'

ll

L

II

\

~~Tnim H
TiliBiW

ü
1 urn 

1 
11

M
H

M
N

M
M

M
M

«M
w

af
o»

* r
nm

tm
i*

'*
*-

 >
 ■ 

Je
w

xn
àe

',-
 

m

I



T October 6, 191ft.

Sr:?
11.

THE MONETAHY TIMES
g'

CANADA PERMANENT
MORTGAGE CORPORATION
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Loan Society 1

su« Toronto Street
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$2,000,000.00

1,200,00a 00
Capital Subscribed 
Capital Paid-up 
Resorro and Surplus Funds .. 1,014,032.60

.. 4,874,409.66

President—W. G Oooderham
First Vice-President —W. D. Matthews.
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Attociated with the above Corporation, and under the tame 
direction and management, is

THE CANADA PERMANENT TRUST COMPANY
Incorporated by the Dominion Parliament. This Trust Company it pre
pared to accept and execute Trusts of every description, to act as 
Executor. Administrator. Liquidator. Guardian. Curator or Committee 
of the estate of a lunatic, etc Any branch of the business of a 
legitimate Trust Company will have careful and prompt attention
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The Debenture» of this Society are a legal 
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, King Stmt, HAMILTON. Ont
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;LAST WILL AND TESTAMENTib

ot ' It means the happiness and welfare of those most dear. 
Ask for Booklet : “ Make Your Will."

CAPITAL/'lSSUED AND SUBSCRIBED „.$1,171,700.00 
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has a water supply of remarkable purity. London 
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Canadian cities.
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t ycent war loan proved to be a very popular form of investment 
in Winnipeg. Subscriptions received here are estimated to 
have amounted to more than $10,000,000, and it may be that 
this total will be slightly increased when all the returns are 
received. The Monetary Times is assuredly entitled to a 
share in the credit for the success of the whole flotation.”

WAR LOAN SUBSCRIPTIONS

Further Purchases Announced—Conversion of Old Loan 
—Winnipeg Subscriptions Estimated at $10,000,000

In The Monetary Times last week were printed details 
as to the conversion of the old war loan. Since then particu
lars in this connection, of other subscriptions have been re- 

. ceived as follow INTERNATIONAL NICKEL TO BUILD
New In addition, 

subscription the amount ^ 
to present noted below 

loan. was converted. 
$250,000 None

Sum of $5,500,000 to be Spent by the Company ia 
\ CanadaPurchaser.

Nova Scotia Steel and Coal Co. .. 
Osier, Hammond and Nanton, Win

nipeg ........... ...........................
Brandon city -.................... ;........
Northern Agencies, Winnipeg .........
Fort William city ......... ;.................
J. K. L. Ross, Montreal ....................
Edmonton city ...........................
Saskatoon city ......... .............. .

The International Nickel Company has appropriated 
$5,500,000 from its cash on hand for the construction of a 
refinery in Canada, and the extension of its smelters. This 
money will be spent in Canada. The new construction pro
gramme will be commenced immediately. This expenditure, 
says the Wall Street Journal, will eventually be capitalized 
and distributed to common shareholders in- the shape of a 
stock dividend, following the custom of the Nickel manage
ment in similar cases. Capitalization of this investment would 
indicate that the stock dividend when authorized will amount " 
to to per cent, or higher. Last previous distribution in stock 
was 10 per cent, last year.
Demand for Nickel.

A straw showing the demand fdr nickel is the fact that 
the Midvale Steel has just placed a contract with International 
Nickel for 8,000,000 pounds of the metal to be delivered over 
a period. Early this year International Nickel received an 
order from the British government for a very large tonnage 
of nickel to b« delivered over 12 months.

In August International Nickel sold 7,660,000 pounds of 
nickel, which was 1,500,000 pounds more than was ever sold 
in any previous month. With such great demand for the 
metal International Nickel has been unable to maintain the 
reserve supply on hand which according to its policy it has 
kept on hand.
Buying of the stock.

Buving of the stock in the last few weeks has been based 
oq realization by investors of the great strength of the com- 
panv’s position; Unlike other metals the price is not sub
ject to wide fluctuations. Policy of International Nickel has 
been to encourage consumption of the metal by selling it at 
a reasonably low price. There has been no advance since 
the war except such as was required by increased costs.

Consequently ending of the war will not result in both 
decreased demand and lower prices for nickel, such as is to 
be expected in the case of other metals.

On the basis of dividends of 24 per cent, or $6 a share 
International Nickel, at present figures, yields better than 
12 per cent, on the investment. It has been the history of 
the company that dividends are on a steadily rising scale 
despite the fact of stock distribution in the interim.

None 
None 
None 
None 
None 
None 
None

- An official statement as to the amount of the old war loan 
which has been converted into the new loan has not yet been 
made. In the case of 75 of the many subscriptions to the cur
rent loan reported to The Monetary Times, the actual new cash 
subscribed was $26,286,500 plus $1,735,000 of old bonds con- V 
verted. Roughly, that is equal to $2,000,000 of converted/ 
bonds for every $26,000,000 of new money, if these 75 sub
scriptions are a fair reflection of the general results. In that 
event, the full subscription of $ 100,000,000 of the new loan 
would have brought with it, say, approximately $7,000,000 of 
converted bonds in addition. As reports on this point con
tinue to come to The Monetary Tithes, this conclusion is 
strengthened. The conversion privilege in the old loan has 
not been freely exercised. The finance department at Ottawa 
knows exactly the amount 
announce the figures later.

300,000
537.000
97,500

250,000
500,000
250,000
100,000

I

f

so converted and will probably

Details of Other Subeertptlons.
TL.TÔ BVf sub*criP<iofis to the war loan, reported to 
I he Monetary Times, printed on page 22 of last week’s issue 
and aggregating $107,065,000. may be added the following

Tetreault Shoe Company, Montreal
- Chilliwack city, B.C...........................

Montreal Locomotive Works 
Nipissing Mining Com pan \"
Henry J. Fuller, Montreal ...........~.
J- S. Hamilton. Brantford ............
H. Cockshutt, Brantford .....
Eugene Coste .........................
Dominion Securities Corporation (for 

account) ...................................
Graham Company, Limited. Belleville
Belleville city .......................
Vancouver Engineering Works 
Pacific Marine Insurance Company 
Sabulite Canada. Limited, Vancouver V
Vancouver city ......... .
Western Life insurance Company.'Winnipeg 
Manitoba province (additional) ..
Osier and Hammond, Toronto (for

count) ....... ...................
Economical Insurance Company. Kitchener

tionsTfcj?W,i,i0?S um\k<L 2 *?Ul of <"0.642.000 subscrip.
W tb ,b * 0lWh,ch.hiVe ***** P""ted in these column^ 

citv o Fdmon,Ur,n r °v ,fI200.000 the present loan, the 
William k nt°n eno* hoU' of war loans. FortWilliam has now $528,000 of war loans including'its sUb-
cnption of $250,000 to the present loan Saanich BC took

$17.000.of the loan and has also $26,500 of the previous'loan
matrix!, ° Victoria, B C.. purchased appro,"!
mately $ 1.000,000 of the loan.

■ -X

$ 25,000 

7,000 
250,000 
100,000 

. 30,000 
10,000 
50,000 
50,000

own
1,500,000 

200.000 
30,000 . 

100,000 
40,000 
25.000 

100,000 
-10,000 '

50,000

FOREBT FIRES AND PREVENTION

The Northern Ontario forest fire of July 29th last takes 
rank as the third most serious fire catastrophe in the history 
of this continent, according to the information submitted to 
The Monetary Times by the Canadian Forestry Association. 
The Hinckley fire in Minnesota, 1894, was responsible for 
418 lives and the burning over of 160,000 acres. The famous 
Peshtigo fire in Wisconsin, 1871, killed 1,500 and devastated 
1.200,000 acres of timber. In 1825 occurred the Miramichi 
fire of New Brunswick and Maine with a loss of 160 lives, 
six towns, 1,000 head of cattle, and damage of 3,000,000 
acres of forest. The clay belt fire in Ontario, with 262 lives 
lost and 800,000 acres fire-swept, takes its place with the 
great disasters of history. The Porcupine fire in 1911 killed 
84 persons.

Wisconsin. Minnesota, Maine and New Brunswick have 
taken comprehensive measures to prevent further disasters 
bv. organizing their forest patrol systems op modern lines, 
building trails, lookout towers, telephones, etc., as well as 
carefully supervising settlers’ clearing fires, one of the worst 
sources of danger. Ontario, which has given the continent 
its two most recent fire catastrophes, has made no such move 
to modernize her forest-guarding system.

own ac-
950,000

50.000

Tribute to the Frees.
miniüetHnsays*-V'm"'lrV S>T Thoma* W™*-

T-aCrT TV thank< for ,hc interest which The ItX T\ * ***" *ood enough to take in the
of the war loan.”
, -Mr A F. Bovle. secretary of the Winnipeg bohrd of 
trade, writes: I am glad to be able to tell vou that the re-
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for rate cutting could possibly be devised, than this same 
merit rating svstem. , .

“Closely allied to it is the system of experience rating. 
As this system has been applied in state^ where rates are not 
supervised by industrial boards or other official bodies, it has 
been a direct channel for discrimination as between risks. It 
has made of non-effect the carefully computed adequacy of 
basic rates and has given rise to vicious and illegitimate prac
tices. Several states, recognizing the evils of the present 
svstem, have taken^steps to abate them. The newly adopted 
plan of New York, Vhich it is proposed to introduce else
where!- will, ft strictly administered, go t long way in the 
right direction, although the minimum experience which may 
be taken as a basis is too small to afford a dependable aver
age. The Pennsylvania compensation rating and inspection 
bureau, also has under consideration a somewhat complicated 
plan designed to produce the desired results. The questions 
involved in any plan of experience rating, while most import
ant, are by no means easy of solution.

CASUALTY UNDERWRITING PROFITS

Reasons for Present Situation in This Class of Insurance 
Business—Making the Rate

n
\ Casualty insurance netted to the companies engaged in 

it an underwriting profit of barely more than a half of 1 per 
cent. This was the average for thirteen years and the average 
for the last five years was an underwriting loss of eight-tenths 
of 1 per cent. Why is it that this great business makes such 
a showing as this and seems to be getting steadily worse ? 
Where is the end? These questions were asked by President 
H. G. B. Alexander, of the International Association of Cas
ualty and Surety Underwriters, at the association’s annual 
meeting.

\

“The diminishing underwriting profit which has been 
made in the casualty business, particularly in the accident^ 
and health branch of it, is due in a large measure to the in
ability of the companies to get together for the common good, 
or having got together, to observe their mutual obligations. 
Each company seems to proceed upon the theory that volume 
of business is the object to be sought rather than profitable 

Each company seems to be willing to adopt and

Danger Signal to Interests.
“This absence of underwriting profit is a danger signal 

to all those who have a vested interest in the insurance busi
ness. It is a danger signal alike to the stockholder, the agent 
and the insured. It goes to the foundation of the casualty 

, insurance business as transacted by stock companies and
Stock companies have an 1m-

I

business.
follow methods that it Condemns in the other. Each company
___—5 to be willing to outbid the other, wholly oblivious of the
fact that claims must be paid and that there are but_one 
hundred rents in a dollar. This is the task cause of the 
decline of underwriting profit in the casualty business.

threatens their permanency. . ■
-portant and most necessary part to plaV in the insurance 
activity .of this country . It is «squally true that stock com
panies to exist must be ahje to attract capital and keep it 
interested. Capital mav be interested either by the possibility 
of large profit in return for large hazards, or by the surety 
of small profits in return for small hazards. 1 to fortunately, 
the casualty business of to day does not offer either of these 
attractions. !

-1 ems

Workmen's Compensation Is Factor.
“Another cause of diminishing underwriting profit in 

the casualty business which threatens its ultimate extinguish
ment unless reform is made is the fact that the business of 
workmen’s compensation has grown so rapidly, so spontan
eously, it has become a large factor, while at the same time 
rates have not been maintained on that conservative basis 
which should have marked the course of the companies until 
exact information was at hand to warrant a lowering. At 
the outset the companies were without exact data on which 
to predicate rates. Even: at the present time the data in many 
lines is woefully insufflent, although the volume of business 
now being transacted is such that within a few years statistical 
information which in volume and exactness will be such as 
to afford an absolutely correct basis for îate making should
be available • ■» .

“Then, too, the advent of workmen s compensation has 
apparently by its very inherent qualities, increased the osscs 
against which it indemnifies. This is an effect « 1C / f 
companies could not avoid, although they might .i'< 
seen and mitigated

FORTY YEARS IN THE WEST
Mr R. McKenzie, secretary of. the Canadian Council of 

Agriculture, Winnipeg, was a visitor to 7 he Monetary 7 1 
head office this week He reports that the western crops 
will probable be $o per cent, of those of last year. I he J9* S 
crops, however, were the largest within his memory .and he 
has been in Western Canada for oyer 40 years. The high Pr'"* 
ruling at present will compensate to a considerable degree 
for the reduction in the yield. Comparing the crops with 
those of 1914, the present harvest may be slightly less^

Mr McKenzie was pleased with the efforts made by the 
Canadian bankers to remove causes for complaint on the 
part of western farmers in regard to financial acc<?®1™ 
lion To the efforts of Mr. Vere C Brown, the *eU-known 
western banket, he paid a particular tribute in this connec
tion. Mr. McKenzie, who has be, n visiting Eastern ( anada 
for three weeks, and who returns to Winnipeg this week,, 
stated that the friction between the agricultural and financial 
interests was gradually being removed, now that represen
tatives of the two groups were meeting in conference from 
time to time. He thinks that the agricultural interests should 
take a greater part in the ajfairs of the country, and that i 
view of their importance they should be consulted more 
frequently. ’

Method of Rate Making.
“Another channel through which the advent of the com

pensation business has diminished underwriting pro _ 
method of determining the ultimate rate, the system of_ men 
rating. It is sufficient to say that the merit rating *y**T.?* 

present applied takes the rate made as adequate for the 
average risk and reduces it for some risks and '"creases for 
none, thus giving lower than the adequate average rate for 
the average risk, a result which can have no , .
than loss. Incidentally, no more cunning or suitable device

✓ ;at

We Own and Offer $200,000.00

ANGLO-FRENCH WAR LOAN
5% BONDS

DUE 15th OCTOBER, 1920. (Interest Half-yearly.)

I
I

>

\

YIELD (95.640 v!
PRICE TO

■! New York City in Gold Coin...... Britain, Ireland and France. Principal and interest payable in
° 'K without deduction for any present-or future British or f rench Taxes.

Order, may he telephoned or telegraphed at our expense Circular on application.

I These Bonds are an
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It*; Thirty-three fires of alleged suspicious origin were re
ported to the department and investigated. There were three 
convictions for arson in the province during 191$.

At the end of 1915 there were licensed under the “Insur- 
Act" ninety-four companies, as follow :—

BRITISH COLUMBIA’S INSURANCE BUSINESS___. * \

Superintendent's Report Shows that IN Fire Companies 
Are Operating There s

ÎI I
an ce

V Dominion Provincial 
- licensees, licensees.iAt the end of 1915 there were 114 companies licensed to 

sact the business of fire insura re in British Columbia.
Dominion Provincial 
licensees, licensees.

Where incorporated.
British Columbia .............
Canada
Other provinces of Canada
Great Britain ....................
Australia \.............. ........
Hong Kong ....................
United States of America ..

- V
32

5Where incorporated. 
Dominion of Canada 
Provinces of Canada ...
Great Britain ................
United States <A America
France ...".....................
New Zealand __ /___
Sweden ......................

1718
6

36 5 2329
4 Totals

The business of the companies was distributed as fol
lows :—Life—twenty Canadian, six British, and seven Am
erican companies ; accident—twelve Canadian, ten British, 
and nine American companies ; sickness, twelve Canadian, 
nine British, and eight American companies ; automobile— 
four Canadian, four British, and eight American companies ; 
burglary—-four Canadian, one British, and four American 
companies ; explosion—one Canadian company; guarantee- 
nine Canadian, five British, and four American companies ; 
hail—one American company ; inland transportation—one Can
adian, three British, and five American companies ; inland 
marine—one British company ; live-stock—one Canadian and 
one British company ; marine—one Canadian, ten British, 
two Hong Kong, one Australian, and five American com
panies ; plate-glass—two British Columbia, seven Canadian, 
five British, and six American companies ; sprinkler-leakage— 
one British and one American company ; steam-boiler—two 
Canadian and four American companies ; fly-wheel—one Am
erican company ; tornado—one Canadian and two American 1 
companies.

The Federal Life Assurance Company ( Dominion 
licensee), ceased to do business in the province, and the fol
lowing were added to the list of licensed companies during 
*9*5 :— 1

77 17
1

Totals
During the year the British Dominions General Insur

ance Company, Limited, obtained Dominion license to trans
act fire, inland transportation, and sprinkler-leakage insur
ance.

83 31

The following companies ceased business in British 
Columbia :—

Germania Fire Insurance Company, Dominion licensees.
Austin Fire Insurance Company and Commonwealth Fire 

Insurance Company, business reinsured June, 1914, with 
Glens Falls Insurance Company; Citizens Fire Insurance 
Company (of West Virginia), business reinsured December 

- 3'st, 1914, with Niagara Fire Insurance Company; Hamburg 
Bremen Fire Insurance Company and Nord Deutsche Insur
ance Company, owing to war between Great Britain and Ger
many ; Northwestern Insurance Company, Limited, amalga- 
mated with British Dominions General Insurance Company, 
Limited, all provincial licensees.

The following companies commenced fire insurance busi
ness in the province during 1915:— ;

. With Dominion license.—Dominion of Canada Guarantee 
8c Accident Insurance Company, Toronto,' Ont. ; London 
Guarantee & Accident Company, Limited, London, Eng. ; 

-Ocean Accident A Guarantee Corporation, Limited, London. 
Eng. ; the Phénix Fire Insurance Company of Paris. France 
Paris, France.

Provincial licensees.—National Benefit Life & Property 
Assurance Company, Limited, (reinstatedL London, Eng.

Amongst the causes of fires most frequently reported. Mr. 
E. F. Gunther, superintendent of insurance, classifies the 
following :—

:ü H

IT

With Dominion license—^British A Foreign Marine In
surance Company. Limited. Liverpool, Eng., marine, inland 
transportation, and sprinkler-leakage insurance; Northern 
Life Assurance Company, London, Ont., life insurance ; Nor
wich Union Life Insurance Society, Norwich, Eng., life in
surance; Travelers Indemnity Company. Hartford, Conn., 
accident, sickness, steam-boiler, plate-glass, burglary, automo
bile, and fly-wheel : Western Assurance Company, Toronto, 
Ont.. marine, inland transportation, explosion, and tornado.

Provincial licensees.—Royal Plate Glass Insurance Com
pany of Canada, Vancouver, B.C.. plate-glass insurance; 
Union Marine Insurance Company, Limited. Liverpool, Eng., 
marine, inland marine, inland transportation, accident, and 
automobile insurance.

The name of the First National Life Assurance Societv of 
America was in August, 191$, changed to Union Pacific Life 
Insurance Company.

;;.f ■ »

Cause of fire.
Sparks from chimneys falling on shingle

roofs .................................................
Defective chimneys and fireplaces 
Furaaces, stoves, or pipes insufficiently

. protected ................ *...................... M
Clothes, decorations, or firewood too near 

stoves or pipes.
Smokers’ carelessness 
Sparks from fireplaces, furnaces, or stoves 20 
Defective furnaces, stoves, or pipes

No. Loss reported.

84 $33.245
43.383

66,990.

57

11
24 7.713 

17.811 
11.707 
17.544

11 -1
OPPORTUNITIES FOR MEN AND CAPITAL

16
A manager for Toronto and district is sought by the 

Monarch Life Insurance Company, of Winnipeg. This com
pany has made excellent progress in recent years, and is in 
? wind and substantial position. Recently it has extended 
tfs activities in Ontario, and now detires a capable man to 
manage its Toronto and district office. The company's ad- 

t v,"rt,sement in regard to this appointment appears on another 
page

The whole list, he says, shows that the fire waste is due 
almost entirely to preventable causes, the remedies for which 
are obvious but too frequently disregarded. •***'

„ Thr importance of fire-prevention and the elimination 
thereby of fire waste is beginning to be recognized.

The net losses (paid) reported by the fire insurance com
panies for the past three years are as follow 1911„ *, . 
°43.2S4-4i . 1914. $1.542.845.30; 1915, $1.311,370.18.

_ Thr fire msses reported by municipalities for the last two years are as follow :—

K
y■L II

An opportunity for investment is also brought to the at
tention of The Monetary Timet, ft being stated that $10.000 
cash will buv an $80.000 corporation with $60,000 annual 
business in Toronto. The past annual profits are stated to 
be #7,$00, which can. it is said, be duplicated on the invest- 
ment of a further $5,000. The past and present cost tables 
are available. The name of the parties interested will be 
furnished on application to The Monetary

Fires re
ported.

'Amount 
of loss.. $'.639.834 '

1,230,810 19 fires.
, ThJL,onlv lar*r in unorganized districts were mill 
fires. The most destructive of these, already referred to in 

..the report of last year, occurred on April 4th. 1915. at 
lomaplix. Careful investigation showed this fire to have 
been of incendiary origin, but evidence as to the identity of 
the perpetrator of the crime was not obtainable

Loss over 
$10,000.

758• 9*4
•9*5 709

T imes.

■ , /hmee of an executor is important. Some educative 
information on the subject is contained in “The Protection 
of Property.*’ a booklet which can be obtained from the 
.National Trust Company, Toronto.
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Is Your Investing
Helping Canada ?

/ Even when practising war time economy, Canadian Provinces and Municipalities 
require over $100,000,000 annually for necessary public works To help provide 
these funds is scarcely less a national duty than subscribing to war loans. Are 
you doing your share ?

Canadian Government and Municipal
Bonds provide the safest investment 
and yield an income of 5% to 6%.

Write us to-day for a list of these bonds, and be informed without incurring obligation.

L
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Wood, Gundy & Company
Canadian Pacific Railway Building

Toronto
j

New YorkMontreal i

■

Wholesale Dealer* In

Western Canadian School 
and Municipal Debentures1Canadian Bonds 

and Debentures
Bought, Sold end Apprsleed Correapondenoe Invited

I

A. F. CARROTHERS & CO.W. Graham Browne a Co.
232 St. Jaroee Street

Suite 218-219 McLeod Bldg./ MONTREAL
EDMONTON, CANADA

r

THEA. H. MARTENS & CO. Bond and Debenture Corporation(Members Toronto Stock Bxchanie)

ROYAL BANK BUILDING. TORONTO. ONT.
Dime Bank Bldg., 

Detroit, Mich.
OF CANADA. LIMITED61 Broadway, 

New York, N.Y. Dealers in

Government and 
Municipal Bonds,

WESTERN MUNICIPAL 
AND SCHOOL DEBENTURES

Yielding from 5% to 6%
Full particulars on request.

Winnipeg805 Union Trust Building
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,
f Fort Stanley, Ont.—September 39—Port Stanley Fish 

Company’s premises. (
Pus!Inch Township, Ont.—September 14—Messrs. J. and

C. W. Barclay’s barns. Loss, $8,000. Partially insured in 
Puslinch Mutual

Quebec, Q

RECENT FIRES

The Monetary Times' Weekly Register of Fire Losses 
and Insurance Company.

.—September 27—Home for Old Folks and 
Infants. Loss, $50,000. Insurance, $15,000.

Reveletohe, B.C.—Septembet 22—Star theatre, Howser 
block, etc. Loss heavy.

St. Mary's, Ont.—September 25—Messrs. Chivalras’ 
Kandy Kitchen. Loss, $1,500. Insured.

St. Thomas, Ont.—September 17—St. Thomas Dehydra
tion Company's plant and St. Thomas Wooden wares stock 
and machinery. Loss, $40,000. Cause unknown.

October 2—Corner Ross and Centre Streets. Loss slight.
Sarnia, Ont—September 14—Ontario Canners’ Associa

tion’s plant and Laidlaw Lumber Company’s premises. Loss, 
estimated, $300,000.

Slmcoe, Ont—September 15—Mr. A. Osborne's resi
dence, Main Street. Loss and cause ndt stated.

Strathroy, Ont—September 19—Mr. A. Doan’s automo
bile. Cause, light tank exploded. <

Sydney, N.S.—September 23—Mr. J. A. McCallum’s car
riage shop, Townsend and Esplanade. Loss, $ 10,000.

Vancouver, B.C.—September it—Pacific Steel Products 
Company’s plant. Loss, $100,000.

September 25—Lee’s tea rooms, English Bay. Loss,

>

Arkona, Ont.—September 24—Mr. T. Pressey’s barn. 
Loss, $4,000. Insurance, $2,800.

Asquith,
lion eatirely destroyed.

Aylmer, Que.—September 19—Mr. Staley’s sawmill,
Glencolin. Cause unknown.

■eechvllle, Ont.—September 27—Mr. J. Murray’s resi
dence. Partially insured.

Belleville,

.—September 7—Grand Trunk Pacific sta-

Ont—September 21—Mr. Newton Bird’s 
barns, Sidney Township. Loss, $4,000. Cause unknown.

September 22—Mr. E. Welch’s bam, Huntingdon Town
ship. Loss, $2,500. Partially insured. Cause, sparks.

Brandon, Man.—September 21—Mr. H. Madder’s store, 
Madford. Loss, $1,000; residence, 218 12th Street N. Loss 
and cause not stated.

Brockvllle, Ont,—September 14—Mr. H., Coville’s resi
dence, Algonquin. Partially insured.

September 18—Messrs. Sack Brothers’ junk store. Loss, 
$6,000 Cause unknown.

September 24—Mr. H. Aldrich’s four farm buildings. 
Loss, $2.000.

Celabogle, Ont.—September 12—Mr. J. Dempsey’s saw
mill .Loss, $5,000. Cause unknown.

Cavan Township, Ont.—September 21—Mr. T. H. Aikers’ 
barn. Loss, $10,090. Insurance. $3,600.

Charlottetown, F.E.I.—September 29—Victoria hotel gar
age and four automobiles. Loss, $17,000. Cause, supposed 
short. circuiting of electric wires.

Chatham, Ont.—September* 18—Canadian Small wares. 
Limited, store.

September 19—Messrs. Dingman Brothers’ barns and 
outbuildings Loss, $2,000. j

Chilliwack, B.C.—September 28—Mr. M. Green’s to
bacco store. Loss, $2,500. Insured.

Oolbome, Ont—September 19—Mr. D. H. Orser’s bam, 
Mount Olivet. Loss and cause not stated.

□ eMtl, Ont.—September 20—Grand Trunk Railway depot 
destroyed.

Out.—September 24—Mr. H. Howe’s barn. Con
cession 5, West Garafraxa Loss. $1,350. Insured in Peel 
and Maryborough Mutual Company for $1,750. Cause, 
ligjitaing.

Flesherton, Ont.—September 25—Mr. W. A. Armstrong’s 
stables and that of Mr. W. J. Strang.

Fort Erie, Ont.—September 16—Mr. N. Rodenburg’s 
ge, Lavinia Street. Loss, $2,500. Insured.

William, Ont.—September 5—Three buildings, 
Hom* Avenue. Loss, $6,000. Cause, lightning

Qlenetla, Man.—September 8—Mr. Segal’s residence 
Loss and cause not stated.

Cuelph, Ont.—September 28—May lor Sales, Limited’s 
automobile.

.

$2,000.

September 30—Stores, etc., on wharves. Loss, $10,00a 
Victoria, B.C.—September 28—Victoria Shingle Com

pany's premises, David St. Loss, $9,000. Insurance, 
$1,000.

Vlttorla, Ont.—September 25—Mr. J. E. Butler and Sons’ 
planing mills. Loss, $3,000. No insurance. •

West boro, Ont.—September—Three stores, two resi
dences, four sheds, one tin shop and one stable. Loss, $57,- 
000. Insurance, $28,000.

Whitby, Ont.—September 21—Ontario government hos
pital bam. Cause, grass fire.

Man.—September 22—Rev. Chavagen’s 
stables, St. Adolphe. Injured ; Old Folks Home, Middle- 
church. Loss, $800. Cause unknown.

September 25—Stables of Arctic Ice Company.
$15.000.

if
J Winnipeg,
sl ra

Tit Loss,

Wolfa island, Ont.—September 18—Summer hotel, Chan
nel Grove, Wolfe Island, owned Canadian Locomotive Com
pany. Kingston.

Woodstock, Ont.—September 17—Mr. A. Çoodàll’s bam,
V ansittart Avenue.

I
■ '
1

OCTOBER FIRES

Montreal, Qua.—October 3—Messrs. F. Thompson and 
Company’s premises, 326 West Craig St. Loss. $5,000. 
Cause not known.

Brantford Ont.—October 3—Brantford Cordage Com
pany. Cause unknown ; Mr. W. G< Ash’s bams. Mount 
Pleasant. Loss, $3,000. Cause, spontaneous combustion.

gara

Ont.—September 18—Dr R. A. Williams’ 
residence, Thames Street. Loss and cause not stated.

Kitchener, Ont.—September 17—Messrs. P. Hayman and 
Company, hardware merchant’s barn Loss, $

Montreal, Que.—September 23—Quebec. Montreal and
Southern Railway Company’s round house, ChamKlv Road 

Marthavllle, OnL—September 25—Two residences. Loss 
and cause not stated.

Merrlckvllle, Que.—September 27—Percival Plow and 
Stove. CompanyCause unknown.

Mitchell, Ont.—September 27—Exhibition building. 
Lossi $2.000. Insurance, $1,400. /

Mooee Jaw, Seek.—September /t—Imperial Oil Com- 
Pan^8 stables. Caused, dropped match or cigarette.

Newdale, Man.—September 19—Mr. E. Wilson’s barn.

II
BRITAIH’$ SPIRIT IN WAR

A strong appeal to the British Empire is contained in 
a recent volume, of which the author says : “This book has 
been written to establish the need for national service in 
order that the British Empire may maintain itself securely 
in the present circumstances of the world. If this contention 
be true, it is. obvious that a corresponding duty lies upon 
the whole nation to accept the burden.”

From the introduction, through the chapters dealing 
with the causes of war, the spirit of the British and the 
German policy, democracy 2nd national service, there rings 
* c'e*r <*11 *° duty. “When there is a case to be laid before 
the British people,” says the author, “it is folly to do it 
piecemeal by astute stages of pleading and with subtle 
reservations. .If the whole can be put unflinchingly, it 
is not the people who will flinck The issue may be left with 
safety to a tribunal which has never yet failed in its duty, 
when nilers have the courage to say where its duty lay.”
- Thus concludes a book well worthy the perusal of every 
Canadian.

B Marner.
Oil Springs, Ont.—September 21—Mr. T. K. Thomp

son s barn. 3rd Concession. Enniskillen Township 
jBio.ooo

Peterborough, Out.—September 25—Outbuildings. South 
Centfal school.
, OIL—September «4-Mrs. S. A. Ellacotts’ resi-
dencé. Railroad Street. Loss. $300.

L_ ^D^mber 25—Messrs. Thompson Brothers’ barn. Dawn 
■ i own ship

Loss,

.

Ordeal by Battle (abri 
Oliver. Price, 3$ cents.
St. Martin’s House, Toronto.

dged edition). 
Macmillan C

By Frederick Scott 
acmillan Company of Canada.
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ONTARIO LOAN 
& DEBENTURE CO.

THE

CanadaIncorporated 1870 

CAPITAL and Undivided Profits .. $3,550,000

LONDON
t

510, SHORT TERM (6 YEARS) 
DEBENTURES 

YIELD INVESTORS
ASSETS OVER $8,000,000

0

Y our Estate Properly 
Protected ?

No matter how little or how much you own. the* possessions 
make up your estate, and should be protected bv efficient and 
economical management.
This can best be done by an Executor or Trustee.
This Company, by acting in this capacity, will give your estate 
be benefit of experience gained in the management of many 

estates, of large and of only moderate size, and will scrupu
lously guard the interests of your heirs.
No ctjarge for drawing tip your will when the Sterling Trusts 
Corporation is appointed your Executor and Trustee.
Our officers will give you further information on request.

A. M SMART, ManagerJOHN McCLARY. President

THE

Sterling Trusts
CORPORATION ecrow

INGTON
NO O'* 
WADD

MANACM 
HERBERT

PNfSlDfNT 
W S DINNIC K

60 Kl NG ST.EAST T%Y,We TORONTO

.

\
i

1 HE

Weyburn Security Bank
HBAD OFFICE. WEYBURN. SASKATCHEWAN

Capital Authorized $1,000,000

Branches in Saskatchewan at

Weyburn, Yellow Grass, McTaggart, Halbrite, Midale, 
Griffin, Colgate, Pangman, Radville, Assiniboia, Benson, 
Verwood, Readlyn, Tribune, Expanse, Mossbank, Vantage 
and Good water.

A GENERAL BANKING BUSINESS TRANSACTED

H. O. POWELL. Oeneral ManagerI

l : • v.■nsmBpaMP
W

I
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CROWN LIFE
If You want a SAFE Investment

Let us send you particulars of an investment that 
never depreciates and never defaults in dividends, 
the new Compound Investment Policy in the 
Crown Life.

With a Crown Life ** Limited Payment Life Policy!' you do not have 
to die to win. Your ineurance is futtY paid foe during the years of 
your beet earning power.

Let ue send you some new Insurance facts.

' 1
t

1

'Crown Life Insurance Co., Toronto
Agents wanted In unrepresented districts »

Bu

INVEST IN ROBBER
BUY PORT DICKSONS AT 0.94c.

Acreage owned 4.1*5. of which 2.9*4 are planted with young rubber 
treee. We advieed buying these at 0 90c. in July A 10% dividend haa 
since been paid from only Ï74 acres tapped 1915. "A further 1,251 acres 
just coming into bearing, more than doubling the profits.

•■«pel In dale 1915- 67 #20 lb.
........................ 1916-1.13 146 lb# '4

These listed shares should psy 25% for 1916, and stand at E2.00 and 
upwards. ACT PEUMPTLl —Cnbaell

Rubber Bhsjw 
Brokers

Dept. K.IS . Eoyel Bank Betid leg. Tereele ( Dele 675.11

CLAYTON RIDGE & CO.,

m

SEPTEMBERThe Northern Trusts Co.
INVESTMENT BOOKLETExecutor, Administrator, Trustee

on deposit , No Bondi or Debenture! timed

The clause in the Company1» Charter enabliegit to techide 
activities the acceptance of moneys on dcpos.t snd the issue of Bo d
and Debentures was. at the special request of the originel Dir te, 
struck out.

Self liability le Um

No moneys
Copy on request

Royal Securities Corporation
LIMITED

pebllr rrprwNlrd by tiearaetred 
Heritage Imvestmeat» to an amount not exceeding
KM S «tsWd'lM»' the amou., 

of the mortgage investment.

>

12 King Street East 
TORONTO

164 SL James Street 
MONTREALWinnipeg:Head Office

I
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turning out nickel-copper matte at an unprecedented rate. 
The production, as compared with the first six months of 
1915. shows an increase of nearly 40 per cent. The valua
tion of the metallic contents of the matte has been .made on 
a basis of 10 cents per pound for copper and 2$. cents for 
nickel. The figures given for metallic copper and nickel 
separately show that the prices were oyer 18 and 42 cents 
per pound, respectively.

In addition to the above-mentioned companies the Alexo 
Mine, near Porquis Junction, produces a small amount of 
nickel-copper ore, which is treated at the Coniston smelter.
Iron Ora

Molybdenite occurs widely in Ontario, but is mined 
chiefly in Renfrew county. It is wanted at the present time 
for use in the manufacture of high-speed tool steel, and for 
this purpose molybdenum will probably replace tungsten to 
some extent. The demand for molybdenum steel to be used 
in munition factories comes largely from the allied nations, 
Britain, France and Russia. Molybdenite concentrates con
taining 8$ per cent. .or. more of MoS, are worth about ft 
per pound. Ferro-molybdenum is now being manufactured 
for the first time in Canada by the Orillia Molybdenum Com
pany at Orillia, and the Tivani Electric Steel Company at 
Belleville.

The only shipments of iron ore were from the Magpie 
Mine, operated by the Algoma Steel Corporation of Sault 
Ste. Marie. Although iron ore production shows a decrease 
as compared with the same period in 1915, that of pig iron 
shows a material increase, both in tonnage and value.

NICKEL WORTH TEN MILLIONS

Returns from Ontario’s Mines for Six Months—Gold and 
Silver Output'

Il 1

II !
The returns of production for the first six months of 

1916, made to the Ontario bureau of mines by the metalli
ferous mines and wprks of the province, are summarized in 
the following table, which also gives comparative quanti
ties and values for the corresponding period of 191$ :—

muIf iHi
!■ Li

Ova» tits VAU.'»PHOOVCT
ISIS 1911 ISISISIS

*

Hi iII 1
#*Gold .... 

Silver.. f" 173.021 O». 235.090II.101.908 _ 10.2X7.743lb». 77.7*5 
111417 

13.*» 
12 031 

401.40» 
11.43*4
30.4*14

3.57*0724 4 *22.740 
5,1047*3 * 1*2»•r.........

14.3»
100.0771

Nickel metallic)......................
Molyndemte (concentrates!... 
Cobalt and Nickel oxide* .... 
Copper in matte 
Nickel 
Iron Ora ..
PiOlroa.

1
13 075■ 8 141.500 

5.5a tone 
15,1*2 

134.077
225.940

Hi.rii 
1.704.*» 1.2*5 4»
7»I.*W I0.SIS.7W

1 *5*040 4,414,4»

304

4 si

I he production for the six months ended June 30th, 
, shows a material increase in value of all metals over

I j11 1916
that for the first six months of 1915, with the single excep
tion of iron ore. <1
Porcupine to Productive.

n If the present rate of production of gold is maintained ; 
Ontario should reach the § 10,000,000 mark for 1916, as com
pared with ♦#,500,000 for 1915. Of the total yield the Por
cupine camp contributed all with the exception of $545,434, 
produced by the Croesus in Munro township, the Rognon 
near Dry den, the Tough-Oakes at Kirkland Lake and the 
Canadian Exploration Company at Long Lake, near Sud
bury. The Hollmger Consolidated and Dome Mmes are the 
big producers of the Porcupme camp. Before the year is out 

ft Boston Creek will probably be contributing to Ontario’s gold 
-production. Development is proceeding on some of the more 
^promising claims at Kowkash (situated east of Lake Nipigon) 
on the National Transcontinental Railway.

Since the beginiiyig of 1916 the price-of silver has ad
vanced considerably,

EDMONTON’S AUDIT SYSTEM

With reference to the comments in The Monetary Times 
of September 22nd in regard to Edmonton’s audit system, 
the following letter from Mayor W. T. Henry, of Edmonton, 
appears to deal fully with the remarks made on the subject 
in these columns by “Edmonton Reader’’ :—

“Adverting to Mr. Richardson’s letter in this morning’s 
Bulletin, there is apparently some misapprehension on his 
part in regard to the method of dealing with requisitions. " 
No such change as he indicates has taken place. All requisi
tions continue to be audited in the comptroller’s department 
as formerly, and no requisition is issued until finally ap- 

1• proved and signed by the city comptroller. The system of 
pre-audit has sufhciently proved its effectiveness to preclude 
its being abandoned.”

The letter in the Edmonton Bulletin, to which Mayor 
Henry replied as above, was as follows :—

“In a recent issue you announced, as an item of muni
cipal news, that the audit or examination of requisitions 
would in future be carried out by Commissioner Harrison 
instead of the city comptroller. This apparently unimpor
tant change is really one of great importance in view of 
previous announcements on the subject of municipal audits 
generally. In the city comptroller’s several reports great 
importance is laid upon the system of audit, one item of 
which is:—

IK , _ e average being 62 >4 cents per ounce,
low stiJ4 and high 77X cents. As a result production has 
been stimulated, and the value as compared with 1915 figures 
shows a considerable increase. Although the ounces sold 
were less than for the corresponding six months period of 
• 9‘S. the total production was greater, over 1,000,000 ounces 
remaining to be marketed Undoubtedly the life of the Co
balt camp will be prolonged as a result of introducing flota
tion treatment for handling low-grade dumps and slimes. 
Nipissing still leads m output with a valuation of $1,766 561 
The Milling Corporation of Canada (Cobalt Lake and Town- 
site City), is the next large producer, followed by Kerr Lake 
Coniagas, McKinley-Darragh-Savage, Seneca-Superior, 
in the order named.

II
I

etc.,
' Before liability is incurred or expenditure au

thorized to be made against the appropriations 
tioned by the council. - (
“This, after one year’s use, apparently has to be aban

doned, thus reverting to the former system. It would be 
interesting to know why, after so much advertising of the 
merits of this idea, such a change has been made. It would 
further be interesting, to learn Commissioner Harrison’s 
news on this change in view of his former .attitude on the 
same subject. Another feature of this it the contrast between 
the noise made when such so-called new systems are intro
duced and the exceeding quiet when they are dropped.”

MoUlllc Cobalt and Nickel.
With the outbreak of war the European market for cobalt 

oxide was suddenly cut off. However, new markets and new 
uses for metallic cobalt have improved the situation. High 
grade steels are now produced from cobalt alloys Metallic 
cobalt production is greatly in excess of last year.

Metallic nickel from Cobalt ores is produced at the re
fining Works of the Delora Smelting and Reduction Company. 
Limned, formerly known as the Delora Mining and Reduction 
Company. The output shows an increase over the 
duct 10^, which was 
period.’

Apart from the nickel-copper deposits of Sudbury there 
has bep a revival of copper ore mining in Ontario, partly 
due tojthe high price of the metal. The old Tip-Top mine 
and other properties near Mine Centre, in the district of 
Rainy River, are now producing. The Rand Syndicate is 
operating near Timagami. The Sable River Copper Com 
panv at Massey has erected a mill and is using the flotation 
process for the treatment of copper ore

The smelters of the Canadian Copper Company at Con 
^per Cliff and the Mond Nickel Company at Coniston are

11 sane-

.

FT

, 1915 pro-
not marketed during the six months’

-
it i
fe

Approximately $200,000 has been advanced to British 
Columbia farmers under the Agricultural Act There have 
oeen 121 applications approved by the agricultural credits 
commission, the temporary superintendent of which is Hon. 
William Manson, minister of agriculture. The average loan 
is about $i 600. pie total applications received from all 
$7!v™c.oo thC provmce number 976 for an aggregate of over

il
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The Last Word in Accident 
and Sickness Insurance is

<>

The Dominion Gresham’s 
New “Gresham Maximum" Policy

I

Ill

USE “ MILNES’ COAL”
HIGHEST GRÀDE OF ANTHRACITE

Tkr rrtw U Jeal ft»W hr eel tkr Br»t T
Private Exchange i 

MAIN 6697

(n<«.
Head Office:

88 KING STREET EAST
1-11

Si]
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Six per cent. Debentures
Interest paysbte half yearly et rar at any bank in Canada 

Particulars on application. .

The Canada Standard Loan Company
428 Main St... Winnipeg I

5% DEBENTURES 5%
For a limited time we will issue debentures bearing 6% interest- 

payable half-yearly.

The Dominion Permanent Loan Company
11 kla« Street West, Tereate

F. M. HOLLAND. Gen. ManagerD. W. KARN. President

1

ROBINSON & BLACK
Real Estate, Insurance and Financial Agents
CENTRAL WINNIPEG PROPERTIES A SPECIALTY

Reference DOMINION BANK
Office: 100 Carry Building, WINNIPEG

H. O’HARA & CO.
(Members Toronto Stock Exchange)

Stocks and Bonds dealt in on all Exchanges. Western 
Municipal, School District. Rural Telephone Debentures 
specialised in. W’rite tor particulars.

ROYAL BANK BUILDING. TORONTO.

Port Arthur and Fort William 
Realty Investments

Inside City and Revenue Producing Property. 
Mortgage Loans Placed.

for illustrated booklet descriptive of the 
twin Cities.

Write us

General Realty Corporation, Limited
WSalem BalMtaa. re«T ABTMia. «atari#

Representing ’ LOAN 8 
Id lib urg Uf» Asm 
CtlMouUa I net Co 
Benumb Life Am* Co. 

leer Core 
! Co. of tVnoda 

l. OB. of CbmmU
INSURANCE

V'Waghorn,
/AGwvhn&Co- Morte»**

Ooe. rmel

■i i -------------------- fteeitieh Uw_~----------
^■^:r^rT.s.ar

OLDFIELD, KIRBY & GARDNER
WINNIPEG

INVESTMENT

Can*ave«TMa»T^CoaPO*ATioa or Ca»*DA. Ltd. 

London Office :
4 G BEAT WmCMESTB*

p

Street. Loedow. B.C.

AUTHORIZED investments for TRUST 
FUNDS ia our

5% DEBENTURE
Ask for Booklet “About Debentures."

On# of the beet

$2,410,925.31 
685,902.02 

, “7,426,971.18
Paid-up Capital
Reserve ........
Assets ..........

The Great West Permanent
Loan Company

WINNIPEG. TORONTO, REGINA, CALGARY ,
EDMONTON, SASKATOON, VANCOUVER, VICTORIA,

EDINBURGH, Scot.LONDON, Eng.
}

AGENTS WANTED EVERYWHERE.

in Ontario should be addressed toApplications
L. D. JONES, Superintendent of Agents (or Ontario

412 Jarvis Street, If or on to.

y

8% NET j 
FARM MORTGAGES

We want $1,000 on each of thirty-two quarter sections 
of first-class land. Principal re-payable in five years ; 
interest payable the First of January and the First of 
July. All expenses paid by the Mortgagors. Titles 
examined by MacDonald, Craig, Tarr A Ross.

D. A. D0WNIE & COY.
WINNIPEG. Min.TRIBUNE BLDG.

m[•]
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4 v (•) To apply (or, promote sad obtain (roe the Doeiaion of Caaada 
or nay atjcr anthority, whether Doeiaioa, Provincial, Imperial, Colonial 
or foreign, and including subordinate and municipal authorities, any 
statute, ordinance, order, regulation or "other 'authorisation or eaactmeal 
which may seem desirable to the company or calculated directly or in
directly to beaefct the company;

(p) To eater iato aay arrangements with aay gov

LEGAL NOTICE
ts or authori

ties, supreme, provincial, civic, municipal, local or otherwise, that may
seem conducive to the company's objects or aay of them, and to obtain 
from aay such government or authority aay statute», ordinances, licenses, 
contracts, order*, regulations, decrees, right»,| powers, franchises, 
privileges and concession» which the company may Uriah It desirable to 
obtaia, and to carry out, exercise and comply with the terms of the same;

(q) To establish aad support or aid !a the establishment aad support 
of associations, institutions, funds, trusts aad conveniences calculated to 
beeett employees or ei-employees of the compney or of Its predecessors 
ia business on of aay person, partaamup*«ssociatioa or company allied 
with the company ia business or sabsraracg to the company or in which

fis» oil burners of canada, limiteo.

PUBLIC Notice is hereby given that under rite First Part of chapter y» 
«.°* U* Kev“,d Statutes of Caaada. .906, kaowa as The Computes 

-t £**• ***?• F**“* Save been issued under the Seal of the Secretary ol
5 ,W°|, C*“d*- Senriag date the nth day of Sepember, 1916, incorporât-
mg William Symon Morlock aad Reginald Hollaed Parmeater. solicitor», 

*oUc“0,'‘ cle,S i Anna Latimer, oftcc clerk, ud 
Wmadred Elisabeth Sheicher, stenographer, all of the city of Toronto, 
ia the Province of Ontario, 1er Use following purposes, vit. -

(a) To carry on the business of manufacturers of engines and ma
chinery of all kiads aad of all Articles aad things used ia the m 
facture, maintenance aad ; working thereof,

(b) To manufacture, bey, sell, lease, repair, alter aad deal ia crude 
0,S", b"»«rs. appliances, apparatus, implements, machinery,

good^ matena1’, articles, aad supplies of all kinds which shall be capable 
ot being used in connection with the business of the company, or likely 
to be required by Customers thereof, or m any way connected with or 

»*« 01 »»F of the products of the compnay;
(c) To adopt on behalf of the compuy aad to carry into elect (either 
c®. 1w,d,.oe, modiacatsoe) a certain agreemeat between A. L Ells-

worth (therein called the Vendor) and Stracbaa Johnston, of Ter on to 
.therein called the Trustee), dated the eighth day of September. ,,,6. 

jphereby the said A L. Lllsworth agrees to sell to the company the uader- 
* * in* . e ^CSS System Company of Canada, Limited, a company 

*5r?“*®5e, “torporated under The Compaaies Act. 1910-19.1 (British 
Columbia) by Memorandum of Association dated 16th J unary, 1914. 
whereby the said A. L Ellsworth will make proht in shares of the com
Zà!7 *ï ** It*4 »«r«eeet • copy whereof has been tied in the«•ce of the Honorable the Secretary of Slaty of Canada.

(d) To acquire, purchase, take on lease or license, hire hold use 
sell, grant leases of, grut licenses of, exchange, alienate, dispose of and 
otherwise deal ia or contract with reference to laads or iaterests ta lead 
personal property of all kinds or interests thereia, rights, privileges! 
l,?eSM*î..“d ioncel“°«»; to manufacture or trade ,n property and goods 
of all kinds , to operate construction or building plants and to take aad 
carry out contracts for buildieg or for coestructioa work of any kind, and 
to ^ ,e.rt**e’ carry on and execute transactions as fcaancial or 
mercial brokers or agents ;
A„<eLN.°.,^“1"S ,he provision, of section «4 of The Compuies 
Act, to subscribe for, purchase, assume liability uader. acquire, Hlold.

.6f 7 od,erTe <*«' ™ O' oomerJt with reiire.ee 
to bonds, debentures, itoeks or other securities or obligations or aay 
estate or interest therein ; and to apply nr to accept, ia whole or in part. 
Î* e«nsideratiew^ for, satisfaction of or security for uy contract, in
debtedness or obligation, to or of the compuy, property, obligations, 
share, aad securities of any kind at such valuation aad upon such terms 
as may be agreed upon;
« 4e^kte,r.î-jte;0# " d“' “ *<*++

<«> To “d to aaF busiaess or nadertaking similar in whole or
in part to that of the compnay with which the company • may have busi 
ness relations, by way of lou, bonus, endorsement, agreement r us ran tee 
management or other servies, and to mauge. supervise and control the 
smtatt in whole or In part sad to act as agent or attorney for the same •

(h> To carry on uy Other business which 1___ ______ ________ __
conveniently or advantageously carried on in connection with the buste ess 
of the company or calculated directly or indirectly to enhance the value of, 
to facilitate the realization of or to reader more proâtable aay of the 
company's businesses, properties or rights;

0) To invest the moneys of the compuy not immediately required ia 
-such investments as may from time to time be determined •

(j) To co-operate ia, aid ia, subscribe towards or subsidise aay pro- 
ceding or undertaking which may seem calculated directly or indirectly 
to beneit the compuy;

(k) To acquire or undertake the whole or aav part of the bn.i....
. property and liabilities of aay person, partnership, association or com!

paoy having objects altogether or In part similar to the compuy or carry- 
ing on any business which the compuy is authorised to carry on or 
possessed of property which may seem suitable or desirable for the 
poses of the company ;

(l) To apply for, purchase or otherwise acquire and to protect oro- 
loag and renew patents, patent rights, trade-marks, formulae license, 
proteetions. concessions and the like, conferring or relating to 
ctosiv, or non-exclusive or limited right to use, or uy ««ret or other 
Information ns to any invention which may seem capable of beiag used 
for aay of the purpose, of the company, or the acquisition of which mar 
seem, calculated directly or indirectly to beneit the compuy. and to use 
exercise, improve develop or grut license, ia respect of or otherwise 
torn to account the property, rights or information so acquired

(m) To enter into partnership or into aay arraagemeat for shariax
of profits or expense, union of interests, co-operation,1 joint adventure* 
reciprocal concessions or otherwise, with uy person, partnership, associa
tion or compuy carrytag oa or engaged in, or about to carry * or en 
gage ia, any bnsmess or transaction which the compnay i, authorised 
«0 carry on or engage in. or any business or transaction which may seem 
capable of being conducted so n. directly or iadirectly to beneit ,he 
-ompnny, and to lend money to, gnarantee the eonScicts of, or othersrise 
assist any such person, partnership, association or company, and to take 
or otherwise acquire shares and securities of any such partnership 
cation or comp,,, and to sell. hold, re-issue, with o, without guar.atee 
or Otherwise deal with the--------- * '

H
i

the company hold, shares or securities, or to beneit the dependents or 
connections of such persons, and to grut pensions and allowaaees. ud 
to make payment, towards insurance aad to subscribe or guarantee money 
for charitable or benevolent objects, or for uy exhibition or for aay 
public, general or useful object;

(r) To promote, form, orgaoire, manage, develop, take interest, ot 
stock jor shares in and assist tnaaeialty or othersrise, any partnership, 
association or compnay for the purpose of acquiring or taking over all 
or uy of the property and liabilities of the company, or" for aay other 
purpose which may seem calculated directly or indirectly to beneit theII

(») To ncquire, purchase, take « lease, hire, construct, improve, own, 
maintain, operate, manage, carry out and control, plut, equipment, ma
chinery. supplies, buildings, works, shops, srarehouses, manufactories, 
pumps, tuks, tank ears, pipe Haes, smelters, reiaerles, roads, ways, 
cuals, bridges, electric woCks, elertrie plant, hydraulic works, hydraulic 
plant, boats, ships, docks, wharves, piers, gas works, cables, sraterworks, 
reservoirs, aqueducts, «urne», ditches, aad all such other structures, 
works, conveniences and appliances ns may seem calculated directly or in
directly to advance the company's interests, and to contribute to, sub
sidise 'or otherwise assist or take part In the acquisition, purchase, leas
ing, hiring, construction. Improvement, ownership, use, maintenance, 
operation, management, carrying out or control thereof;

ft) Where such couru I, required for the purposes of the compuy 
or may seem calculated directly or indirectly to advance the company's 
Interests, to ncquire, purchase, take on lense, hire, construct. Improve, 
own. use, maintain, operate, manage, Carry out aad control, but only upon 
Inad, owned or controlled by the company, or over which the compuy 
may have a right of license to that eSeet, such roads, trays, bridges, line»
•f rail, spurs, sidings, tracks, rolling stock, cables, wires, motors, loco- 
motives, electrical plut aad all such other structures, works, con
venience, and appliances ns may be required for the purpose of maintain- 
iag communication by telegraph or telephone, or of effecting the transport 
of goods or passengers, and to contribute to, subsidise or otherwise assist 
or take part In the acquisition, purchase, leasing, hiring, construction, 
improvement,, ownership, use, maintenance, operation, management, carry
ing out or control thereof ; ' ,

(w) To draw make, accept, endorse, execute and issue promissory 
notes, bills of exchange, bill, of lading, warrants and other negotiable or * 
transferable instruments :

(v) To sell or dispose of the property or undertaking of the com
pany, or any part thereof, for such consideration as the compuy may 
think it, and in particular, and notwithstanding the provisions of section 
44 of The Companies Act, for shares, debentures or securities of any other 
partnership, association or compney:

(w) To adopt such mean, of making known the products of the com- 
P**y *» way seem expedient, and in particular by advertising in the press, 
by circulars, bv purchase and exhibition of works of art or interest, by 
publication of books and periodicals and by granting prîtes, rewards and 
donations ;

(x) To sell, exchange, lense, dispose of, turn to account or otherwise 
deal with or contract with reference to all or any part of the property 
aad rights of the compuy ;

(y) To consolidate or amalgamate srlth aay other company having 
obfeeti similar in whole or la part to those of the company:

fs) To procure the company to be registered, licensed or otherwise 
recognised ia uy foreign country, and to designate and appoint persons 
therein as attorneys or representatives of the company with full power to 
represent the company in all matters according to the law of such foreign 
country, and to accept service for and on behalf of the company of any 
process or suit;

!*■) To pay ont of the funds of the company all or uy of the ex- 
peases of or incidental to the formation aad organisation thereof ; to em- 
ploy, contract with and with the approval of the aharesholders provide for 
the remuneration of brokers, commission agents aad underwriters upon . 
any issue of shares, bonds, debentures, debenture stock or other securi*'* 
ties of the company:

(bb) To distribute or divide assets of the company ia specie amongst 
the shareholders :

<cc) To do all or any of the above things as principals, agents, cob- 
lraC/2Ss Y otherwise, and either alone or in conjunction srith others ;

iL • 2a° ». sec5 •J*er thin*« •» **y ieem directly or indirectly 
o be incidental or conducive to or convenient or proper for the accomp- 

IlhlMUt ofth. purpose, or the attainment of the object, of the compuy, 
or uy of them, or expedient for the protectiou or beneit of the compuy;
. , »? P°7*r d™*** h ,a*y paragraph hereof shall be limited or
restricted by reference to or tafereoce from the term, of any other para- 
graph hereof.
te;.;™* °P*ra‘i°a* »f Ac compuy to be carried on throughout the Do- 
miaioa of Cauda ud elsewhere by the name of "Fes, Oil Burner, of 
VT?.'. Limited, with a capital stock of owe hundred thousand dollar,, 
dmded into t^oe share, of on, hundred dollar, each, and the chief place 
Wori.TSU C°-P“y 16 * « “-e Cit, of Toronto, i. the

of !te£t«w ^,ig*re nt ,ht SreTttMry o{ s,a,e ot Canada, thi, 14th day

i

as so-

indirectly to beneit the company: THOMAS MULVEY.
Under-Secretary of State.in-»
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1
LEGAL, NOTICES» 11 :

!
.

! Ho i coatuctl by anythe company and to guarantee the perlo: rnaac c
such pci,vu,, (m) lu sell or dispose ol the undertaking o< tke^company 
or any part thereof for such consideration as the cumpany may

pao,, authorised so to do by the vote ol a majority m |num^n‘‘,u^ 
shareholders present or represented by proxy, at a general meeting y 
called for considering the matter and holding not ess than two- 
thirds ol the issued capital stock of the company, In) io adopt sach 
means of making known the products ol the company as may seem ex
pedient, and particular by advertising in the press, by circulars, by 
purchase and exhibition of work ol art or interest, by publication 
of books and periodicals and by granting prîtes, rewards and do
nations. (o) To sell, improve, manage, develop, exchange, lease, dispose 
of, turn to account or otherwise deal with all or any part of the property 
and rights 01 the company , ip) To do all or any ot the above things and 
a,i u, ng> authorized by the Letters Patent or Supplementary Letters 
Patent as principals, agents, contractors or otherwise, and either alone 
or 'n conjunction w.tir Others, tq, le do all such other things a. 
incidental or conducive to the attainment of the above objects and of the 
objects set out in the letters patent and supplementary letters patent. 
ïbTderation, of the company to be carried o= throughout the.Oo-tmo- 
of Canada and elsewhere, by the name of Canada Light.
Welding Company, Limited." with a capital stock of one million doUnrs. 
divided into 10,000 shares of one hundred dollars each, and the chief pin 
oi busmesl ofThe said company .0 be at the City of Toronto in the 
Province of Ontario. Dated at the ofhee of the Secretary of State 
Canada, this nth day of -September, 19th.

THOMAS MULVEY,

manufacturing company of canada, limited.barcalo

Public Notice is hereby given that under the hirst Pnrt of Chapter 79 
Reviied Statutes of Canada, xpot, known as Ike Company A ,

. h-vc been issued under the Seal of the Secretary of State 
Tran*da bearing date the joth day of August, 1006, (19x6), incorporating 
U^ Jod B-c'alo ^yantllurwcil Olenny Jr., ^ban W ilkmson tinon. 
rv .1.. Vail one and Frank Anderson, mnnnfacturers, all of the City of 
^tîïo in the State of New York, one of the United ht»te»-of America,

ToU°:«nfPnXTV“h«c. unport orothcr.ise
.a export, exchange and otberw.se dispose of and generally deal in nil 
‘“I. /T_.,ermls. goods, wares and merchandise ;^(bl To do dl id everything necessary, suitable and proper for the 

bnl..hn>ent of any of the purposes or the attainment of any of the 
*CCOMP , furtherance of any of the powers hereinbefore set forth,
abiLC“aL. or a,^“ti -tth other corporntions. hr., or mdividnals, 

alone or »s»®ctn mcidentnl or pertaining
“d r tro“/g it of or connected with the aforesaid business, or 
£«rs or any part or parts thereof, provided the same be 'not tncou- 

' Jt,, th„ |,w under which this corporation is organised.

“ï;

thC S t°SS> Secretary of S..U of Canada. Uti, day 

of August, 191k

-ai the ll.

i: 1 f
I fa '’-III
! j ï I
li imil

V 1sit 11

b Hi'i II
Under-Secretary, of State.

THOMAS MULVEY,
Under-Secretary of State.

■i|WC. F. COL* COMPANY, LIMITED.

PUBLIC Notice is hereby given that under the hirst c£mwu«*
r „1 the Revised Statute, ol Canada, ,906. kuown a. Th. 
ket " letters patent have been issued under the Seal of the Secretary 01 
state of Canada, bearing dale the jjrd day oi September, 1910, ‘“corpo a 

l.me, Stelier LovellNnnd Charles Dciamere Magee, accountants, 
William Bain, bookkeeper, and Robert Oowans and John Joseph Dashwood, 

licitors’ clerks all of the city of Toronto, in the Province of Ontario. 
£rU the following purposes, vir. -(a) To manufacture, import, export, buy.
f n ^nd deal in* ah kinds of drawing and engineering instruments, supplies 
sell and deal in all kino» or a ». Qn othtr business (whether
jjTanuUctiiring ‘or otherwise) which may seem to the company capable ot

, t ,l. business, property and liabilities of any person 
v iny P buMo'ess which the company is authorized to carry

suitable for the purpose, of the company , (d) 
arrangement for sharing of pfobts,

li
i

HEAT AND WELDING COMPANYCANADA LIGHT,

asall of the City of Toronto, m the Province of Ont*"";,1" Jum c„, 
purposes, via. :—(») To manufacture, buy. t ll lamps, meters,
bide, chemical products, generators, bnrwcts. maatri,^ P ^ ^ 
apparatus, appurtenances and appliance f light, heat and
welding business ; (b) To carry on the bn,mess ol a l.gnt, » ^
welding company m all its branches, pro » n be ’ subject1 to local 
distribution or supplying of any light and heat *?“ D otbeT
and municipal regulations in that behalf, (c) th.
business (whether m.auf.Curing or .otherwise) «bich ^ it.
company capable of being conveniently enhance the value of or
business or calculated directly or indirect > ht . m, i 0 acquire
render profit,bie ah, of the company, proper,) or -ght.^d) ^
or undertake th. whole or an, pariicf the b”"0”.’.», wluch the com- 
lies of any person or company carrying on a y ««liable for the
pany it authored to carry on, or P®s,fc‘sc^h^°P07 otherwise acquire, 
purpose, of the company; (e) To aPP 7 • P c onf erring any exclusive
in, patents, licenses, concession, and the like, conlcrno, ^y,
or non-exclusive,, or limited right to use, T, , being used for any
tion ns to any invention which may seem P> ; { hich may seem
of the purposes of the company, or and «0 use.
calculated directly or «directly' to. or otherwise turn to sc- 
exercise, develop- or grant licenses P ac'auircd (f) To enter into
fount the property, right, or Information L pro6„, union of in-
pxrtnership or into nn, arrangement o . concession or otherwise,
teres.,, co-operation. Join, advent.», «0 carry
with any person or company carrying on * , rompany is author-
on or engage in un, business -JV-V'bùvness o, trxns.^ionUxp.ble of
ized to carry on or engage to or any benefit the company, and
being conducted so ns directly or *”dir“ y otherwise assist any such 
to lend money to, guarantee the con**' Li,e ,c-uirc shares and securities' 
person or company, and to take or o rc i,sue, srith or without
of any such company and to , • «-’(g) Subject to section «
guarantee, or otherwise deal with the . shares in any other
the said Act. to take o, otherwise of the com-
company having objects altogether or P , being conducted so is
Pany, or carrying on any business capable of be.oE ^ into „v
directly or indirectly to benefit t loc,| or otherwise, that
arrangements with any authorities m P ■ 1B, „( ,hem. and v
may seem conducive to the company Privileges end concessions
obtain fro- an, such authority ^.tn* and «0 e«vy o.ti '
which the company may think it “ ri-hts, privileges and
exercise and comply wnth any sue -v .n establishment and.concession,; (1) To establish and support or .d ‘^'convenience, cllcti. 
support of association., institutions, funds, trn COBpiny (or Its P»
late' to beneht employee, or ex-employee. coonh).t.tioII,Po{ SOch person,.
deevssors in business) or the depen m»ke payments towards br
and to grant pension, and allowances, * charitable or benevolent
surence, and to subscribe or guar n «lie general or useful object ;objects, or for an, exhibition “*"£**?% ^purpose of acquiring 
<i) To promote an, conpz.t » '“"P*^‘.„d liabilities of the company
or taking over all or any of the p I Hirectlv or indirectly calculated
or for any other purpose, which may lease or in exchange,
to benefit the company ; /k> To »«ch.s,. ” 1 in<J >|? rights or
hire or otherwise acquire, any p . neeesenry or convenient for the 
privileges which the companv "*T . u, ,nv machinery, plant, stock-
purposes of its business and P f1 p d otbrr, having dealings with 
in trade ; fl) To lend money to customer

!mUA

3

HI
MMox com-

li®: 1
pany carrying on any 
on, or possessed of property
IO Tot i«,el^t‘!rc^L»rtion.,0j=“ij adventure, reciprocal concession or 
7“ ‘ w,r «y J^îson or company carrying on or engaged in or

Ô Cirrv on 01 engage in any business or transaction which the com- 
about to carry on or engage in J j_ or any business or tr.ns-

conducted so a- directiy or indirectly to bench, 
the company , and to lend money to, guarantee the contracts of, or other- 

. nv such oerson or company, and to take or otherwise acquir 
wise a"“‘ “y of aov such comp-iM, and to sell, hold, «-issue.
with*or'without guaiantee, or'otherwise deal with the same , (e) To^ Utke 
or otbersvise acquire and hold shares in any other company having object, 

it wather or in part similar to those of the company or carrying on any 
bn,“‘es. capable of being conducted so as directly or indirect^ to icnchi 
the company . (f) To lend money to customer, and others having deaUe»* 
wtih the company, and to guarantee the performance of contracts by 
lor such persons; (g) To draw, make, accept, endorse, execute and ..sue 

^ " ... bills of exchange, bills of lading, warrants and other
r.otixM' or^transferable Ts,‘umeut,, (h) To sell or d.sposc ^ tk,

5_rt_ Gf ,be company or any part thereof fof such consideration as^“‘ompaC, m.v S J, and L particular for share, deben.ures or 
ecuritic - of any other company having objects altogether or in P 

- imilar tc those of the. company. (i> To sell, improve, "•anage. develop
exchange, lease, dispose I HR M pr< ou.t or otherwise deal with xh

1 or -QY Plr, of the property and rights of the company ; (j) To 4m xl, act 
and cxrri i-e ali powers and carry on all business incidental to the d»
êârrving ou. of the objects for »hfch the ■ ompany is incorporated and
neces«-ar> enable' the company to prohtabrÿ carry on • its undertaking. 
The operations of the company to be carried on throughout the Dominion 

, e j, ,nd elsewhere, bv the name of "C. f -' Cole Company, Limited, 
w'th a capital stock of Mty thousand dollars, divided into 500 share, of 
one hundred doîlars each, and the chief place of business of the said 

he at the city of Toronto, in the Province of Ontario. Dated .“T oVee^f r^e*Secretary of State of Canada, .hi, sdth da, of Septem- 

ber, 1916-

;
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H
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11

S'
1THOMAS MITLVEY.

Under-Secrctary of State.
BLAKE. LASH. ANGLIN * CASSELS,

Solicitors for the company. I

Mr. C. C. Ballantvnc, vice-president and managing 
director of the Sherwin-Williams Companv of Canada, Mont
real is verv busy now with the raising of the 245th overseas 
battalion. C.F. F.. Canadian Grenadier Guards.
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MARCUS LOEWS THEATRES, LIMITED

I DIVIDENDS AND NOTICES j Notice is hereby given that a dividend of per cent, 
for the quarter ending 30th September, 1916, being at the 
rate of seven per tent, per annum on the Preference Shares ' 
of Marcus Loew’s Theatres, Limited, has this day beeh 
declared payable on 16th October, 1916, to shareholders of 
record on 30th September, 1916.

By order of the Board.
SAMUEL D. FOWLER,9 yffi «-

; Secretary.
Toronto, 28th September, 1916.1 I

TENDERS FOR PULPWOOD AND PINE LIMIT ;

Tenders Will be received by the undersigned up to and 
including the 1st day of December next for the right to cut 
pulpwood and pine timber on a certain afta situated on the 
Pic River and otner territory adjacent thereto, in the District 
of Thunder Bay.

Tenderers shall state the amount per cord on pulpwood, 
and per thousand feet, board measure, on pine, that they 
are prepared to pay as a bonus in addition to dues of 40 
cents per cord for spruce, and 20 cents per cord for other 
pulpwoods, and $2.00 per thousand feet, board measure for 
pine, or such other rate* as may from time to time be fixed 
by the Lieutenant-Governor-in-Council, for the right to 
operate a pulp mill and a paper mill on or near the area" 
referred to. 1

, CONDENSED ADVERTISEMENTS
■ Positions Wanted." le. per word: ‘‘Positions Vacant." "Assets or 
Ae*nocs Wanted." Sc. per word : other condensed -dvertisemente Sc. 
per word. Minimum charge lor any condensed advertisement. Me. per 
insertion. All condensed advertisements must conform to usual style. 
Condensed advertisements, on account of the very low rates charged for 
them, are pnysMs in advance.It;

ITOfi

the STORY OF a YOUNG FINANCIAL MAN'S 
SUCCESS.—A financial man, thirty-three years of age, <-.m. 
to our office four years ago to take up a new line of busi- 

a line against which he had been prejudiced, but 
which he knew carried great rewards for the successful. His 
average commissions this year will be over 15,000.00, and 
he has built up a future income of over $3,000.00 a year on 
business already written. We are enlarging our organization 

' l° prepare for an enormous expansion of business during 
tbe next few years. We have positions for two good men 
with successful records. This offer will be open during the 
next week. Only applicants of unquestioned integrity and 
with the highest references will be considered. W. A. Peace, 
Manager Toronto Branch, Imperial Life Assurance Company, 
zo Victoria Street, Toronto.

nes
Such tenderers shall be required to erect a mill or mills 

on or near the territory and to manufacture the wood into 
pulp and paper in the Province of Ontario—the paper mill 
to be erected when directed by the Minister of Lands, Forests 
and Mines.Dmd“*s a$ accr«e. but the regulation dues, as men
tioned above, will require to be paid in the usual 
returns of cutting of wood and timber

j-

m manner as FIRE INSURANCE INSPECTOR.—Young married man,
six years’ experience in the business, would like position as 
Inspector ; have covered the four Western Provinces ; best of 
references and bond if necessary.. Apply Box 7, Tht Mont- 
^ary / imes Office, 1208 McArthur Building, Winnipeg.

are received.
1 be highest or any tender not necessarily accepted

w “**• “
: - . G. H. FERGUSON.

Minister of Lands, Fcrests and Mines.
- . Toronto, August 28th, 1916.

paKH"-^0 unauthorized, publication of this notice

i *
- I ;

1 . ATM. MORAN’T.—On the 26th August, 1916, at 17 
Palmeira Court. Hove, Sussex, England. George Christo- 
pher Moraiit, formerly Manager of the Fire Department of 
the Commercial Union Assurance Company, Limited.if “ will be

■n. NOVA SCOTIA STEEL AND COAL CO., LIMITED

DIVIDEND NOTICE

iu of th, ^ of two per cent, on the Preferred Shares
kC y’, ftir the quarlcr ending September 30-h 

i»l6, has been declared, payable October 14th, 1916 ij 
shareholders of record of September 30th. 10,6 ’ ;

V By Order of the Directors.
m

thom.as green.
New Glasgow. Nova Scotia, September Cashier.

22, 1916.

THE STEEL COMPANY OF CANADA, LIMITED 

No. 11.

Notice is hereby given that a dividend of i* 
on the Preferred stock of the Company fpr the 
ing September 30th. 1916, has been declared.
. , rhe 'ame be paid on November iikt, 1916. . 
holders of record at close of business. October 14th 

• By order of the Board.
H H. CHAMP,

iqi6.

PREFERRED DIVIDEND
<

per cent, 
quarter end-

i
A clearing house map calendar, with American Bankers' 

Association numerical system, federal reserve banking sys
tem and territory covered by each district, along with a table 
of state», showing holidays, the federal reserve district that . . 
each.state t* in. .their transit number, rate of interest (legal 

S°îtr‘?5t,'I aPd *he da>s of grace allowed, has been 
\\ illi,fm S.reet N>; Y„rk PuWi,hing Company. 22-24 North

to share- 
1916.

Treasurer.Hamilton, Ontario, September 27th.>
* ,

MANAGER FOR CITY 
OF TORONTO WANTED

LIFE INSURANCE MANAGER FOR 
CITY OF TORONTO AND DISTRICT.

REQUIREMENTS : Progressive man with good record and 
capable of organizing and producing business.

Apply J- W. W. S-TEWART, Managing Director. '

The Monarch Life Assurance Co.
Winnipeg

.

Head Office

«W
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Notes on
■

EXCHANGE
and a

1|

GLOSSARY
\!

E. L. STEWART PATTERSON II

October 6, 1916.

“Just The 
Book I 
Have Been 
Waiting For.- 
Send Me 
a Copy 
at Once.”—

A l>« <*r Tkr Hun
dred» ef Term.

It. fined
THE AUTHOR

Mr. Patterson. ha. e.t.bU.hed well hi. qu.lific.tion. for unde-t.k.n* « work of thin ■‘««'•ipt 
Ion* e.périme* m .ctivt banking-first, in the K.atem Township* B.nk, .nd lk ter ifi the C.nadi. 
Bank of Commerce, each of these being high executive positions-enable, him to speak with es.ctne 
and authority on all financial matters discussed in this new book.

tpIsUs* if
AstbsHUft Abrasion 

Acceptance 
Accept! lat ion 
Account Current 
Account Sales 
Accrued 
Ad Valorem 
Agenda 

- Agio 

Allocate 
Allonge 
Amortise 
Annuity 
Antedate 
Appraise 
Asset Currency 

I Attachment 
I Autumnal Drain 
I Bailee
I Balance of Trade 
I Bank of England Re- I 
I turn 
1-liear and Bull 
I Bill of Exchange ér I 

Draft lr 
I Bill of Lading 
I Bimetallic Standard 
I A Coupon Bond 
I Bonus 4
1 Bullion 
I Cable Transfers 
I Cambist 
I Capital Stock 
I Chain Rule 
I Chose in Action 
I Codicil
I Commoq^Stock 

Condit lonVrecedent 
Consols 
Constant
Course of Exchange 
Crossed Cheques 
Cumulative Preference

Stock
Del Credere 
Dividend Warrant 
Drawback
Emergency Currency 
Endorser

Ex Officio 
Fictitious Payee 
Floating Money 
Gold Standard 
Goodwill 

j Ground Rent 
Hire Purchase 
.lomt and Several 
Letter of Credit

1. m. r. ecnaept.
Financial 

One can aee that the 
east amount of detail 
work involved in the 
calculation., table, and 
ezamples, hae been 
conic tenuously and
efficiently performed. 
All the pomte likely tn 
come up in actual busi
ness experience are 
lie idly explained. The 
Financial Glossary pro
vide. dependable and 
full definitions of prac
tically all technical 
word, and phrases.’as 
used in day to day 
business.”

Expert

Every Phase of Foreign Exchange is Dealt With and the 
Financial Glossary Defines over One Thousand Terms

The arrangement of.thi book and its style are both excellent. The author 
does not waste wor4 everything is compact, the language though simple and 
easy to understand is very direct and to the print. However, clarity has not 
been sacrificed for the sake of brevity-the book is so written that even the 
beginners have no difficulty in grasping the points. The matter is arrange 
in good order so as to permit of quick reference to all details of l oreig 
Exchange and practically all the technical words and phrases frequently use 
in hnance and trade are defined clearly and concisely in the Glossary.

k

These Are Just a Few of The Many Subjects Covered
American Quotations 
Continental Exchanges 
The Silver Exchanges 
The Paper Exchanges 
Rates of Exchange 
Rates of Interest 
Arbitrage 
Cold Shipments
London, the International Clearing House 
British Acceptances 
Finance Bills
War and Exchange, Great Britain 
War and Exchange, North America 
Clossary of Financial Terms

'
S. A. «T PESEE.

1 a. A.. University of 
_ I Toronto:—" The book 
*■ I is an exceedingly able 

I treatment of the ele- 
ot the subject.

Cold the Standard
inland Exchange
New York Exchange
Foreign Exchange
The Mint Par
Cold Points
Rates of Exchange
How the Rates are Made
Exchange Tables
Foreign Money Orders, etc.
Circular Letters ol Credit
Commerclàl Letters of Credit
Coinage of Cold
London Quotations

Ï

clearly and concisely 
expressed 
practical, it is never- 
thcle.s of a high and 
scholarly type. Espec
ially interesting at thu 
present time ere chap
ter. 17 and I* dealing 
with the effects on 
Foreign Bachange of 
the crisis of the first 
week of August. I«I4 , 
and the subsequent

Always

Vi

1

Do With Business and Finance CanAny One Who Has To .
Not Afford To Do Without Thu Book

r B#F. ITBPHBN 
LKI(«(k. McGill 
University :—’* I do not 
know of anything that 
is as good on the sub
ject as your completed 
book will be. It has 
the quite unique advan
tage of combining the

subject with , detailed 
technical information. 
The manuals that are 
written by economists 
generally give theory 
without fact and the 
treat iso* of the hankers 
give fact without 
theory but you have 
managed to combine 
the two in just the 
right way. I wish your 
book every success

, the Insurance Man, the Importer, the F a porter, 
and Commerce, the Merchant—all will 

reference workExchange and a, a

the edition is limited.at once as

Satisfaction Guaranteed
Absoiutely—Or Money Back

Sign and «end us the coupon herewith with $3.00 and wrw„, send vou immediately a copy of lhe b‘^ .
it i*not satisfactory, for any reasoned i^bktk 

will refund your money right away, «e a
value of this work that we do n*f 

against any risk whatever.

theory of the ORDER FORM
THE SHAW CORRESPONDENCE SCHOOL

' TORONTO - CANADA

I
I

If I book.I enclose for which send me your new
Ok r*BEi«.* niHa»«e asp fi*a«ial stanMit.
If 1 am not satisfied with It. Imay return it within ten day. and 

ill refumUehat 1 have paid, and 1 .hall owe you nothing.

I
I

anil we
so certain of the 
hesitate to thus insure you

I you w
I

Name
I

j
« Address

CORRESPONDENCE SCHOOL 
CANADA

THE SHAW i
iToronto BusinessI

;
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YM DOMINION SAVINGS BANKS POST OFFICE SAVINGS BANKS
JULY- I»»«____________

I Ct* WlTMHAW
061.48 the meet

II De. le.Balance ee 
liai Au*TotalBANK for

* : I

Au*. iei« IKIK Balance et hand* of the Minister »
of Finance ee 30th June. Itll 40.211

Deeœna Ut the Feet Office Soi* cta f et a. 
6,7*7.15 58B.ia.St

I cta. 
56S.110.il

I cta. 
7.011*Winnipeg ...........

British Columbia
Victoria...................

I.OOP 867.24th.

Tl _______ Onv-I
Bank dunn»30.215.47 1.166.lM.lt40.li34.02 1.21900678

Primes Mean! Island. 
Charlottetown ....... » 067 00 I 004.90664 2S.706.5t 1.075 803.11

ifrom let April to 
date of transfer...II 1.171.41 776.Newcastle . 1 »277.80fi.8B 

6.464.404 «0
I»'

If
Ui :

70.463 41 5,471001 *4tl.OQX. 7b;

Now ScoOeo
Amherst ....................
Barrington...............

from the

16 10*44 1164367»
IJ1OM6 111066.40 

4M* 21 2.461.4».» ’ 
1*2113 ai.0M.lB 
1.104.1»; 418.661 M

• •• ................ ...................
710 00; 60.096.M

L BUS 48 220*6638
1-362 52 ltil.6B6.B6 

.6». 134.651.17

S27 # 10*.7»0 (B 13.480.53173

4M.U'i
LS80W 

38.845 47 
1.463 00 
346686

137 United to the Poet
1*1 072 » 

2 573.861 48' 
236 416 32

sssrr 2,194.33.
1IE1 ■eel tilla

111 «0 406 751
.......... .. ]• ••

Bl.706.161 
tn.ffi2.B7 
1*2.67628 
137.487.88

Ftctou------
Port Hood

ee Met 1. IBIS (estimate)
I 3*1.00 

1.76w.tr 
1.607 00 
1,251 0u

II| ill

it

...... Hscaaos at they
«■

Hat
ofWallace ............V 1.666 counts 
July. IMS......... ...1.660 13Totals. 405.348 36 13.1

41.270.113.18 14147641

GOVERNMENT FINANCE
1016PUBLIC DBBTIII 1016 Total 31el 

Aug.. 101*
Total 31st 
Aug. It*Ltaeiun 

Payable in New York. ....
Payable in Canada ...........;
Payable in England...............
Temporary Loans .................
Bank Circul’n

6 ft*
■■■> Of- 000 00 lore

f ota! 
12.5*5.201 II- 

128 840568 M
100.352 800 94 0,hw,n^,^-P^
382.708.311 40 Province Accounts .......
242.342 37B 00 Hiecel and Bkg 

5 768.110 42 
I74.U7.176 04 
5I.414.210 0»
10.274.06» 47‘Total Net Debt Slat Aug...

à* SS «5 5?Tot"' N,tD*b* "*•
1070 2*8 0*4 IB Incrraae a# Debt .-...........

I cta-
63.0IS.77l 71 
6.776.11» 77
0.046.006 06 

10 442.816 B 
3062.060 13

*.185 007 04 
3h I* «1.267 40

76.116.716 II

1.615.761 • 
363 47661

War
487.026036 M ______ Works. Railway»

and Canal».........
Railway Subsidies

».Fd.
Total Aimta________ 411.666.6* 11 Ptc. Works. R'lwaye A 'canalsSavings Banks. 

Trust Fundsl||*I
is
m ■■

048.621.270 08 
631.263013 *

Miscel and Bkg. Accounts Tarai........
ÎS.417.356 HP BiruDmihiDebt........... 84.6W.tti tlTotal

CHARTERED BANKS’ LATEST STATEMENT. AUGUST, 13ÉASSETS Liability of Custeews 
Other Asset»...................

I8.784.7li
1.471.407644.678.218 

JO 282.648 
137 *6.777 

•22.428 
6.848.627 

20.806.000 
13.777.060 
54.444.070

Total Asaeta 81.840085.7VB
Notea la Canada L1ABIUT1BS

Capital Ai

/ Capital Paid U»777
Deposits tor Seeurity of Mete Circulation
Deposit» Central Oold Reserve .................
Motel of other

111431 l . 
116,016067•T •oeoaoeoooooeaooooo

on other Banks.........
Loans to other Banks in Canada............. ii.i».»

7.661.717
23062.000
«.306016
33.560.875

141318033
60.736043
86.341.216

21 t
Balance due from Banka in United 
Due from elsewhere......... ................... ......... Ü2-5Î-2Î

::::: !&£3

•j-jjfcg
61784.746

Deposits after Notice.

Balance due Banka in fwu....................
Balance due Banks in United KingdomCall Bed Short Leone la / 171 113

Current Loans in Canada...............
Current L------- -*------- 1------ § If Bille payable.................... .............................

under Letters of Credit

BaLawwTdtwtothe Imperial Government V. 
Total I inhilitim.

Loans to Provincial Government»
Loons te M unicipaht iea.....................
Overdue Debts.................
Real Batata other than___
Mortgagee on Real Batata

.'"'Ü.Ï66.0ÉMW '
8.

»:”.h5
Average Cola held..................................
Average Dominion Motes held......................................±.;...............

______ ______________________ ______________ - Greatest Amount in Circulation........................ .....T.. . . . . . . . ...
TORONTO STOCK EXCHANGE-UNLISTED SECURITIES

Web* Enin Ocroeew 4th
i

Latest
Price

Latest
Price

Sales

----- Dominion Prod....!,
.... Gifford .. ;.................

Gould„ ................. »•
Great Nor.............?..

.... Hargrave's...............
----- Hollinger ______ t

Home Bank ......
3000 iFleeter ..................................

Foley O'Brien Min. Co. 
IBM I tor Porcupine..
.... Jupiter..........
.... Kerr Lake .
.... j Loews. .7..

Latest
Price

Latest
Price

Sales Sales
immm...J 1 » -isr143 500 Quebec*. 

.*• Riordan. 

.**, Seneca..

... I Shew . *.

.
.... [McIntyre Rx.. ......
... McKinley Darragh

.... Mining Coreoration

.... Bloneta...........................
127$ Motherlode................
.... Nat. 8. Car................
-----  Nat. S. Car .l............pref
.... New Ray................................
.... .Ontario Steel Product»..
.... mpfetr..................
1786 Peart Lake............
.... Peterson Lake,...
.... Porcupine Bona...
.... Porcupine Crown.

Porcupine Vipond

Bailey..................................
Hell Telephone bonds 
Calumet A Montana Mine
Buffalo.............
Canadian Cottons..

Carriage Factories
Chambers ____
C.P.R. ......-----
Davidson .......
Dome Be................
Dome Lake ........
Dome Rights. .
Dome Ten............
Dominion Bridge 
Dom. Foundry..

J 6 40 415
5 m 1063157 i 14 w Itrights

.... Sherwin Williams.bonds
----- Silver Leaf............................
----- Steel Prod___ ___  ....

I* Steel Radiation..................
30 Teck Hughe* . ...................
... Tamiska min*.......................
■ . Tern * A Hud. Bay Mine

Vol.Oil.............
W. D. Cone 
War Loan. ..

I» War Loan . ...
.... West Dome...
----- Western Assn.

W. C. Flour...

IIS * 17 055(1 7 IS I»Pref a 7 3$ 211f
10 a!w■anotes
37 lit
1216
1 645*
m 16S
154 li97pref m 97>4ik 36g110 Lyall ......... I irwwmum........... ........................

II ‘Preete»» B—t Dome .3

HT V

27im
J

Withdrew 
ale for 

AUg.e l»ll
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GRAND TRUNK PACIFIC’S YEAR

NEW DOMESTIC WAR LOANCrops and Minerals Assisted Freight Returns—No New 
Construction Work In view of the great success of the NEW DO

MESTIC WAR LOAN it is probable that you have 
not obtained as much of it as you may desire.

A strong demand is developing for it, and it will 
be advisable for you to place your order 
possible. We shall be glad to fill it at the lowest 
market price. _ ,

Telephone Main 3370, or telegraph at our expense.

Substantial increases were shown in both passenger and 
freight traffic of the Grand Trunk Pacific Railway and pros
perous conditions developed as the result of the enormous 
production in Western Canada. The increased business was 
most marked by the freight traffic from the large grain crop 
in the west last year, stated Mr. E. J. Chamberlin, president 
of the company, at the annual- meeting. Preliminary reports 
of the present, year’s crop indicated that the grain traffic 
this year would exceed the volume of the next largest crop 
in 1913.

as soon as

Î
R. A. Daly A Vo. it

■ UU.DIN9. BANK Or NOVA SCOTIA
TORONTO, ONT.“The indications are,” said Mr. Chamberlin, “that good 1 

traffic, in supplies, such as implements, will tesult from the 
prosperous conditions of the agricultural communities and 
the towns depending upon the prosperity of agriculture.

“Agricultural settlement, however, has not shown rapid 
progress in any part of Western Canada during the last two 
years. It has not been entirely arrested, as during the year 
a fair number of settlers from the United States have gone 

Large settlement has taken place in the Edson dis
trict and it is believed the company will receive a very 
siderable and constantly growing traffic from that section.

“Mining is also going on in Northern British Colum
bia, tributary to the company’s line, and substantial traffic 
is being derived from this source, discoveries of new and 
valuable deposits being frequently made, many of which are 
being followed up with the necessary development.

“The operations of the company’s lines during the year 
show substantial increase in both passenger and freight 
traffic. Prosperous conditions developed as a result of the 
enormous production in Western Canada which was reflect- 
ed in passenger receipts early in the present year when busi
ness began to show substantial improvement. In connection 
with the company’s steamships on the Pacific coast, service 
was established between Prince Rupert and Alaska to meet 
the demand for transportation to that part of the world, co
incident with the railway construction and development at 
present taking place there by the United States government, 
the steamers being taxed, as a rule, to their carrying capacity.

“Construction work during the year consisted of ballast- 
' ing, bridging and rip-rapping on existing lines, but no new 

work of any consequence was Undertaken. To comply witn 
orders of the board of railway commissioners; and to give 
access to industries, certain construction was necessary, and 
this, with the minimum maintenance, required to keep the 
railway in good working condition, covers the construction 
work for the year. On the prairie section from W mmpeg to 
Wolf Creek, 916 miles, the work was almost entirely confined 

and renewals, with the exception of a few 
On the mountain section from Wolt

number of

1

’1over. con-
TOWN OF HERBERT, SASKATCHEWAN.

Scaled tenders will be received until noon of the 23rd 
October, 1916, by the undersigned for the following deben- 

bc repayable in equal annual instalments
hi

tures which are to 
of principal and interest combined.

$2,000.00 for draining and grading stryts repayable 
in ten years with interest at 6^4% per annum. 
$800.00 for building planY sidewalks repayable in 

with interest at 6J4% per annum.
G L. WHEATLEY,

Town Clerk.

411!
u
R Hseven years

!'

u

LEGAL NOTICE
5

AND TOY COMPANY, LIMITID.McCART novelty

PUBLIC Ns Ike is hereby given that under the fcrit part ot « P»»
V of the Revised Statute, of L„*d. tsK*. known „
Art •* letters Datent have been issued under the seal of the Secretary ®
State of Canada bearing date the 13th day of September, 1916, incorpora - 

to,MiU.« ‘ KÎ-chie. ' student-.,-in. .Soph,,, utty,

a. ‘Ï7TÏ 1-SKSTES». WS-. j.
kind, of toys, «.m„. pUtythings. novelty ,nd f.ncy good,, and to sell 
.nd m.nufAttu.e .ny sod nil .rt.cles, mater,.Is and thing, used in Us«

■ manufacture, maintenance and » -king thereof, and aVo all
impie.»,, and thing, fur use in .ports, game, or household. P« 

noses (b) To apply for, purchase or otherwise acquire and work-Jh 
rhok or -,into,” o, interest, in patents, breve,, d'mvenuon ,censes, 
concessions and the like, tad to acquire any real or portoaal Pr°P|»^Tr 
(c) To acquire and cany on any business or undertaking calculated direc 
y or indirectly to bench, the company, bustnes, or property_ on .«h 
term, a, i, may deem proper, and to acquire and hold .hare.jn any 
other company ; (d) To sell or dispose of or o,herw.se deal *"th the 
undertaking property or right, of the company or any part o P 
thereof from lime to time for such consideration ns the 'company may 
think 6, n“d in particular the sh.res, debentures or secant,es ol -, 
Other rnmp.nv and to promote any company or companies for taking
other comp ,. ^ ^ pr.)perty or liabilities of the company, or for
any other purposes calculated to benefit the company, (e) ££•***• 
undertake the whole of the business, property and liabilities of Any 

company carrying on any business which the company is
. . 1 . _rrv on or possessed of property suitable for the purposes7"hTcodmpanCy ~ calcJl.^d to .dv.nc, Uto into,..,. of ,he compao.
To bar sell repair, alter and deal in apparatus, machinery, material. 

.Martlrl,; ’finWwH which shall be capable of being used for the pun .

PT ers T.n^'tocVVustT; T'?T?t °sH other Æ"»»

"‘rV Thar,', of on, h=Xd d',M.rs each, and th, chief place <f huso

iraL? Îtt/m AT- » S Mrs
,oth day of September, sot*.

j:to maintenance
sidings and spurs.
Creek to Prince Rupert, 833 miles, there were a . 
minor bridge renewals, some, small bridges and culverts 
being constructed. Considerable ballasting was done on this 
section of the line as well as right of way fencing. Steel 
water tanks and stand pipes were erected at Smithers and 
Endako, and the water supply m connection with these 
completed. Owing to amendments to the land titles acts 
the western provinces, it was found necessary to ma e re 
surveys by provincial land surveyors of the company s right- 
of-way in Alberta and Saskatchewan. This has been in con 
tinuousx progress during the past year, and has een 
pleted in Alberta.”

The following officers were 
Chamberlin; vice-president and general manager, 
Donaldson; vice-presidents, Messrs. F. H. Bigg r' ..... 
Dalrvmple, Frank Scott . secretary, Mr. Henry PhiUiP - 
treasurer, Mr. Frank Scott general counsel. Mr XV H B k 
gar; comptroller, Mr. W. H. Ardley. Messrs. ). • ;
of Ottawa, and P. McAra, of Winnipeg, have been dt5 !t^ ,
as representatives of the Dominion government on the board
of directors, in addition to Jules Hone, and ey 
ingly elected, the directors and officers elected for the en
suing year being as follows: Mr. Alfred W. Smithers Sr 
Hen® Mather Jackson, Bart., Sir Felix Otto Miuster S,r 
Arthur Yorke, C.B., London, Wm. M. ',acp*£.rns°?- [ 
Quebec, T B Fraser, Ottawa, P. McAra, Winnipeg, F. J 
Chamberlin, the Hon. R. Dandurand. F. B. w
H. Biggar, H. G. Kelley. J. E. Dalrvmple -/.Scott and W- 
H. Ardley, Montreal. Mr. J- R. Booth, of Ottawa, ret,res 
from the boaid on account of ill-health.

E
i
■

■ ielected: President, Mr E. J.
M.
E.

person or

THOMAS M1TLVFY.
Under Secretary of State.

I3-»
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CANADIAN SECURITIES IN LONDON Figures from The Canadian Oaaettg - 
LB AN 4'4M* rtM» (Continued)

Investment Corp. of Canada. 4|% deb. stock uu
Trust A Loan ol Canada la* paid)........................ ... ’F/i

Do. («1 paid)............... *•
Do., «% deb. stock..

Wsas Baweo bear. I4tm
MIUüaUT »M I EITIIJ». 

1 la We
HI Xlt irAL (Continu'd)

I wVictoria. 1*92. «%.................
Do . 1*29*0. 4%...................
Do.. I SCI. «1%......................

Westmount. 1964. «%....
.7 Winnipeg. IR1**. 4%____

Do 1946. 4%.........................
Do . 1940*0 4%..................
Do.. 19*9*3. *1%..............

Canada. 1906-34. 34 V ...W.Oi. 9*. 9ft
7U. 1 U.

ÏH. 6 I

iiV
.............9». s«.

=:fIf Do.. 1930. 9%..........................................,
Dai S£ * c L.O. stock. 94%”-'

Do . 1936*0. stock. *4%.......................
, Do.. 1914-19. 3i *,..........................................
1 Do.. 1946*0, «%.............. .......................

Do.. 1930-5. 4ftV

ns 3d.»
7*4. 9»i*d. 7»!

MMKLUtMItf..........f------ m . __ Acadia Sugar.0% prof............. .........................
9*4. 9, 4. S| Ames-Holden-S»cCready, «% 1st mort, bonds

Asbestos and Asbestic............................... ..................
AsbestoeCorporation. S% 1st mort, bonds..."
Beldmg Paul A Certicelli. 9% deba...........
Bell Telephone. 9% bonds..................................
British Columbia Breweries, «% bonds..................... jgt
British Columbia Electric. 4* V deb. stock.. set 0, AI 

Do.. 5% prel. ord, stock......................................... m !
"“■•ffi-gfc,—*--................................................«

Do ! 44% Vancouver debs. ...............*

DO , 5 V. nr*f. Stock. .
6ritish Columbia Telephone, 0% prel

Do., 44% deb stock ..................................
Calgary Brewing. S . bonds......................

IS*. 74d.«

•î I sS*li t
lie.»4AXAMAX BASA»

Bank of British North America................................Oil. 1.1
Canadian Bank of Commerce ....................................... 43. 4
Royal Bank of Canada ................................. ..........................44*

BAILWAVn
Alberta A Ot. Waterways. »% 1st mort...
Algoma Cent.S%bonds .................. .............

... 96,* Algoma Cent. Terminals. S% bonds 
.9»r Atlantic A North-West. S% bonds 
«7.* Atlantic A St. Lawrence.0% shares.

frtilsrlai ■ ■W
Alberta. IMS «%..............

Do.. 1933. 4%.....................
Do . 1943. 4|%........................
Do . 1934: 44%..........................

British Colombia. 1941, 9%
Do.. 1941.44%.........
Da. 1917.44% ... 

Manitoba. 1939. $%
Da.. 1939.4% ..........
Do. 1947. 4%..........
Do. 1949.4%............
Do. I960 stock. 4%................
Do . 1963. 44% ..........................

Hew Brunswick. 1949.4%....
Nova Scotia. 1943. 34%..........

Do.. 1949,1%................................
Do.. 1964. 9t%............................
Do.. 1964*4. 44%.......................

Ontario. 1946.94%.........................
Do.. 1947 . 4%..............................
Do.. 19*5*6. 44%. . ...................

Quebec. 1919. *ft%T......................
Do.. 193*. 4 fc. .......................
Do. 1994,4%
Do. 1997.9%,.................I
Do.. 1964. *4%.................

Saskatchewan. 1949.4%
Do.. 1939. 4%.....................
Do.. 1919.41%.....................
Do., 1961. stock. 4% ...
Do.. 1954 . 44%...................

"Si1 “•
6.1 <S.79, I,77|* Buffalo A Lake Huron, lat mort. 94% bonds 

.. . 77* Do.. 9nd mort. S4% bonds
96 . I I - Do., ord. shares ...-4...........................

*. .914* Calgary A Edmonton. 4% deb. stock.
... T>\ Canada Atlantic. 4% gold bond*..........................3*4 *»( i Do., ord.....................................
...714* Canadian Northern. 4%(Stan.) guar, bonds. ......... 931 Camp Bird...............................

........40* Do.. 4% lOntario Division) 1st mort bonda^.... 931 Canada Cement ord.- *E I P°-*5 **b !**.■ ........ .......... ... *** M } Do . 7% pref. stock..........
DO.. 9% IPomipion) guar, stock.. ....................... *4i-} uo.. 9% 1st mort, bonds..................

Sb?*** <eb etock:...
Do.. 3% Land mort, debs._ . .......... W* |i Do., ord (voting trust certs.)..................
°° <kb •tOCk ru , 1 Canadian Collier*., S% 1st. mort, bonds

' *"• “Sswck 2tii

«4 ! Do.. Mamtobn. 4% deb. stock.................... .93 4 t II Do ! *% Ut mort, bonds ....................3 Do. 1964. 4% deb stock ............................ 991.4.9.4 Canadwn l5tW?*%Ut mort bonds
96* Do. 5% notes. ISIS 99* Canadiïî PairSik* 9%Vrf

924. | Do. 1919. «%     994* Canadian OeneraIBkctricmd............
Canadian Northern Alberta. 94% deb. stock. ......... 71* jjwj 7 ^ Pref stock .........................
Can Nthem. Ontario. 94% deb. stock. 1999. 72|. 31

944 Do.. 94% deb. stock. 1999 ..................   72t*
• Do.. 4% deb. stock—TTj........................................ .. ill

754* Do.. 94% deb stock I96IL...............................734.2.4.11
Canadian Northern Pacific. 4% deb. stock 74.39.4

...99 I Do.. *4% deb. stock........................................................Sll* I
»li Canadian Northern Quebec. 4% deb. stock. ......... 614. | I

994* Canadian Nthn Westn . 44% deb. stock.................. SI 4
94* Canadian Pacific, shares $100 ................1954.94. 74.6»

Do . 4% deb stock................................................... 994. 4.2
Do . 4% pref. stock...................... .......... 904. I». 79». 994

Algoma. S% bonds ..........................................96. 4
9% notes ....

:rt
7$ 9F

Calgary Power.S A bonds..
■ If 7s. 7144 m. 3d.. 64.

.-J

Ol. 1.9k! 

9*1. 34 . 4è"»

::„i1

: 1

:S
«)•

..............HP

aas:î,x^KfsrÆ5,iïrclî,i.(:î'«
Canadian Western Lumber. 9% deb. stock..... 4M, 4

Do..9% income stock................................. ................. esl I
Canadian Wes. Natural Gas, S%deb. stock

Do., ord.............................................
acade Water. 44% 1st mot

Caseftr Cobalt...............................
Cedar Rapids. 9% bonds___

Do., ord.............................................
Cockshutt Plow. 7% pref....................................
Columbia Wes. Lumber. *4% pref.............
Dominion Çanners. 9% 1st mort, bonds.
Dominion Glass. 7% pref....................................
Dominion Iron A Steel. S% cons, bonds..
Dominion Steel, ordinary 

Do., 9% pref.........................
Do..9% notes...................................................................................  m

—I Dominion Textile.............................................. ..[..“....fi»
gui aï ti Electrical Development of Ontario. S % debs.......... «4*
*** Forest Mills of B. Columbia. SA deb stock................ 90s.*
........... -S. lnK?r,ïLT‘*ïïxo................ ’•* 10*d . 19a.. 19s. 0*

FI aBSiaffiimSr—•
. Pw.9% gold bonds........................................
Lake Superior Paper. 6% gold bonds
Lake Superior, common ..............................

Do.. 9% gold bonds........................................

L jnaiiidn Marconi l«*
Hunlrlpal

Burnaby. I960, 44% .........
Calgary 1990-42 44%..........

Do.. 1939-37 . 44% ... .........
...............«24.2.7*

Do.. 1999*4 . 5%. ... 
Edmonton. 1917*9. 9%

Do.. 1917*9.4*% ..
Do.. 1919-51. 49% ...
Do 1*93*3. 41%....

- Do.. 1929*3. 5%..........
De . IMS-53. 5%..........
Do.. 1999.9%...................................

Port William. 1935-41. 4*% 
Greater Winnipeg. 1964. 44% .
Ham lit nr. 1996*9.4%...,.........
Lethbridge. 1942**4%...................
Maisonneuve. 1993*. 5%.......... .

Do.. 1949-50. 4l%............................
Medicine Hat. 1964*4. 9%............
Moncton, 1926. 4% ........................ ...

...
"2

...im Ca ................794*
Ss .Sd .S*.

::::::: An'S* do..

w. 3Si. 4ft. 5, M J Do..
.......................... 654* Central Ontario. S% 1st mort, bonds..........

I............S3* Detroit. Grand Haven, equip. 9% bonds .
................  79 r Do., con. mort 9 b bonds......................
.............. »9t* Dominion Atlantic 4% 1st deb. stock
................ 79» Do.. 4% 2nd deb. stock..............................
..................at I Duluth. Winnipeg. 4% deb stock

, . -p«n*«*an*B.C..4%d*b.ttoek........... 75*
Grand Trunk Pacific. 9% 6uar. bonds.

Do.. 4% bonds (Prairie) A......................
«14 Do. 4% bonds (Lake Superior) ...
95} Do..*%deb stock ..............
72* De-, 4% bonds (B Slountainl..............

7»t* Do.. 9% notes .............................................
«7* Do . Branch Lines. 1999. 4% bonds.

Do . do . 1*62*2. 4% bonds ................
Grand Trunk. 9% 2nd equip, bonds....

M* Do..S% deb. stock......................................
Do.. 4 % deb. stock................... ....................
Do . *or. of Canada. 4% deb stock
g ^r^ ‘̂Ækbond,.. ::: ,S

Do.. S% notes .....................
Do.. 94% notes. ISIS..............
Do., do.. 1999......................#................... 97 6f
Do • **| 9“»r stock.............................. ... **4 4 g 3
Do.9% 1st pref stock..................................... ygj * 7I j
Do.. 5% 2nd pref. stock..........................L-. M l *4
Do . «%3rd pref. stock........................................ ViT3

...714* Do . ord stock............................................... ||11 |»jl V'll!
. .994* Grand Trunk Junction. 1% mart bonds 9I4!

... SO* Grand Trunk Western. 4 V Istmort""* ...VYr?

...TM* Do., do., dollar bonds ...............................
................ fijf* Manitoba South Western. 5% bonds ....................... inVi

VU !S?. %b^7,x w mt «y*;

'ij| v.5 S?.:?%  ,9
M Do..common. 6100 ................... 1 t^m*................

R* Le**W Une stock
g* i Hakusp A Slocan. 4% bonds _____

'« mort. 9% bonds
Do.. 4% deb stock................

Ontario A OueWc. «% deb stock
Do shares $106. 9%...................

Pacific Ot. Eastern: 44% deb stock '

gSSTTfifJ
.90. 7*4. 90 Quebec Centra). 4 t deb. stock
...........  Do.. 94% 2nd deb. stock. ..

..«% 3rd mort, bonds....
• Do . stock ___
* St. John A Quebec. 4% deb. stock............

—i* St. Lawrence A Ottawa. 4% bonds
*9* Temiscouata. »% prior lien bonds , '

- Do.. «% commitS^^cTS. Y.±

Tit
. 77* Wisconsin Central. 4% refunding bon*..............
"g British Can . c“Vn47t,,,,A,,,,S,‘

»'** 1 l"*«tment Corporation of Canada

3s «7
11» Md* 

»o. 794, r
84*78* 791*64*

::::S.... wr

s ... 934,4^.4p
Do. 1962. 4L.. 
Do. 1942.94%

>'
Do.. 1949*0. 4%
Do. (St. Louis). 1949. 44%
Do. 1961-3*. «*%.....................

Moans Jew. 1990-51.44%...................
Do.. ,1961*. 5%......................................

RewWest minster. 1961*2.4l%.
Dp . 1943*3. S% ..................................

Berth Battleford. 194363 94%
Berth Vancouver. 1969,5% ....

Do.. 1991. 44% ............ ;..................
Ottawa. 1033*9 *4% ...

Do.. 1926*6.4% ... .
Point Grey. 1990 91. 44%

Do.. 1995*2.9%.....................................
Port Arthur. 1*30*1. *4%. :.........

Do . 1963*3.9% ..............
Prince Albert. 1963. «4% .

Do . 1923*3. 9%...................
Quebec. 1939.4%.......................

Do . 1999. 4% .....................
Do.. 191*. 44%.. ... ....
Do . 1992. 4%.........................
Do., 1991.4%.........................
Do.. 1993. 44%........................

Regina. 1929-92. «4%..............
Do . 1943*3. 9%....................
Do.. 1923-39. 5% ................

St. Catharines. 4%................
St. John. N B . 193474%

Do . 1946-91. 4%:................
Saskatoon. 19». 5%

Do . 19*9.44% -------
Do.. 1941*1.9%.....................
Do 1941*1.44% ..................

Sherbrooke. 1*63. 44%
South Vancouver. 1992. 9%

Do.. 1961.4 V...................
Toronto. 1*1».ID. 5% ............

Da. 1922-29 4% .................
Do.. 1919-21. 4%.....................
Do . 1939. 94% ......................
Do.. 1*99.4% I...
DO . 1*44*. 4%
Do.. 1946.44%....

Vancouver. 1*31. 4%
Do . 1932. 4% ...
Do.. 1926*7, 4%
Da . 1*47-49, ■
Do.. 1990 1 2.4%
Do . 1*99. «4%.........
De . 1*29-33 44% .

Vancouver and District. 1964. 4*%................

.'4.1*1

..,..77«*
w.: ti,

_ 4*. è ii*VB
H4R*

Do.. 9% income bonds.
Le Roi. No. 2............. .....................
Manches.er Liners....................

Do. 7% m
Do . ord
Do.. «% deb stock .............
Do . 9 V deb. stock...................

. Montreal Cotton. 9% debs..
■fMtreal Light. Ac. ord.

Do..*4% 1st mort, bonds 
Montreal Street Rail

Do.. (1*69)........................................................
Montreal Water. Ac . *4% prior lien 
N7T» *2*'» Steel. 9% bonds.

Do..6% deb. stock......................

Ogilvie Hour Mills
i Ottawa Electric. 5% refund, bonds. 

Penman's 9% gold bonds....
Price Bros.. 5% bonds...............
Kiordon Pulp. 7% pref............

Do.. 9% 1st. mort, debs___
Da. ordinary..........................

Robert Simpson Co.. 9% pref
Do.. 3% bonds ...................... .

.94 | Shawinigan Power. SlOO.........................................
Do.. S% bonds ................................................... ,...

eel O «“V deb- »tock ...............................................
23 Sroniah River Pulp, 6%. 1st mort, bonds.

sets ? ................................................................

75T Steel ofCanada 9% bonds.....................................
Do., 7% pref. ................................................................
Do., common................................................................

Toronto Power. *4% deb. stock.........................
Do.. *4% cons. Stock............. ................................

Toronto Railway. 44% bonds...............................
• -2 ofnc.<7!r*r Power. *4% d b. stock.. .............

7** West Canadian Collieries. 9% 1st. mort...
West Kootenay Power. 9% bonds..................

.W Western Canada Flour. 9% 1st mort.............
'•* Westetn Canada Power. 9% 1st mt. bonds

14s 9d.e Winnipeg Electric. *4% deb. stock..............
..........”4* ' Lateet price --------------------------------------------------

1..79I
SI*

s
*74 Mr

:
,»7 24s. I6id 

29a I4d.«

r.ti
. cum. pref

"3.‘
1094*

MT
9*4% debs- way.
..ft

•y
132

1924e•tar
.. 79 Is*
3 .974

#4t

'"•ti
• ■ «14.4

49*«...n 3S7i• ease
I

3Do

IL 17
4T

SF9|*•74*
...TO* •s7*:%l

i't*

...*7
4% . 79*

99*■a:n 7*4*
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A Free Course
In “Salesmanship”

1V Prosperous and 
Progressive

h-l

f!|
iWe bare thought about the young man 

who see» no prospect» ahead. Would you
like to be in a business that will give you

:A Good Living Wage 
A Profitable Future 
A Provision For Old Age

Up-to-date business methods, backed by an 
unbroken record of fair-dealing with its policy- 
holders, have achieved for the Sun Life of 
Canada a phenomenal growth.

To-day, the Company operates actively in 
forty-two countries and upon five continents.

In the past six years its assurances in force 
have nearly doubled ; in the past eleven years 
they have more than trebled.

More than 166,000 of its policies are now in 
force for assurances totalling over $265,000,000 
—much the largest amount carried by any 
Canadian life company.

I*

We leech a man the Insurance Business, 
which ofers permanent success, does not 
fluctuate, is a professional occupation, and

fe has been truly named "The best paid hard 
Vjwork in the world." I!

This is done by a correspondence course 
and personal assistance, free of charge.
When he is fully prepared for the work, 
we place him in a position and help him 
to make good.
The first two lessons of the Company's 
correspondence course will be sent to any
one interested. It will pay ycung men 
who desire to get on in the world to look 
into this. ,
All correspondence strictly confidential.

A \^il

r

A ;

/ 1
SUN LlFE'vteraANŒ
Ccmpanxcf Canada
Head Office Montreal

\

7
iCANADA LIFE ASSURANCE CO. 

Head Office, T» eon to.
*

« ‘ i

MONEY—WESTERN ENTERPRISE 
WESTERN ENERGY

WESTERN

The Western Empire
Life Assurance Company

Head Office: 701 Somerset Bldg.,Winnipeg. Canada.
(FIRE)

BRITISH CROWN ASSURANCE
Corporation. Limited

OF GLASGOW, SCOTLAND

POLICIES SECOND TO NONE,
PLAIN BUSINESS CONTRACTS FOR BUSINESS MEN

District Manager». It 
our latest Ageoc)Vacancies for proven producers as 

you want to increase your earnings, see 
Contracts, Apply—

The Risht Hon. J. Parker Smith. Pre». D. W Marie—aa, Q—• *r 
Head Office Canadian Branch—TRADERS BANK BLDO-. TORONTt 

A. C. Stephenson. Manager
Liberal Contracts to Agent* in Unrepresented Districts_______WILLIAM SMITH, Managing Director

CALEDONIAN INSURANCE COMPANY
The Oldest Scottish Fire Office

Head Office for Canada MONTREAL
J. G. BORTHWJCK. Manager

MUNTZ & BEATTY. Resident Agents
Temple Bldg . Bay St..TORONTO f Telephone Main 68 A K.

i

The Northern Assurance Company, Ltd.
of London, Eng. v -

$41,616,» "Accumulated Funds, 1914
B. P. PEARSON. District Agent, Toronto, Ont.

far Canada, W Notre ISnror turret Wr«l, Moutn.it
O. R. MOBKRLY, Manager. ______________

Hrad Ollirr

<

■ — I

d.

<

;

I

iNCOftl'UMATKD 1851.

WESTERN Fire. Enplnelnn. 
Orras Starter ami 

Inland Bartae 
Insurance.

ASSURANCE COMPANY
$4 000.000 1)6 
83.000 OOO.tiO

Brad earn TOROS TO, Ont.
W. B. MR1KLB. > 

Vice-President and General Manager

Aaeete ..............................................
Losses paid since organisation

C. C. FOSTER 
Secretary

W. R BROCK. 
President

Live OPPORTUNITIES are OPEN 
for AGENTS who CAN DELIVER

Men capable not only of writing applications but 
of collecting the premiums, are always welcome 
to our forces and can be advantageously placed.

Union Mutual Life Insurance Co.
Portland, Maine

HENRI B. MORIN. SureevieoN 
Division. Province of Quebec WALTER " JOSEPH.

ARTHUR L. BATES. Pnesmeirt 
For Agencies in the Western 
and Eastern Ontario, apply to 
Manager M2 McGill Building. Montreal.
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index numbers of commoditiesBUILDING PERMITS COMPARED

■RETURNS FOR THIRTY-FIVE CITIES Imi Mi
! DEPARTMENT OF LABOUR 

PIOURBSI Aug. July
ieu tatAm. 1818. compered 

with Aug. IMS.
lei*DEPARTMENT 

OF LABOUR 
FIGURES

Au*.July Au«.
Increase* Decrease-191599 1916

« E II. O estes 
Oraias. Oatarie.

** Wnla*..................*............

Amoiiet FerCent. 20« Ï 
186 9

183.1
173.3

••*CITIES 
Nova Scotia. 

H alitas. > 
Sydney ....

168.4 164.•
178.3r + 18.41 

+ 78.81
-tarn

+ 18.188 
+ «1.539- a173.806

17.840

137.1All. eee»e###ee#eeeeSI _____________ Msat»:
Cattle and bed ...

17.180

151.547
ia.5S7
15.950

116.9 234.4
Kill
111.8
3*7.9
ia.i
148.1

nil
30*.4 
m.i 
91.14 
160.6

-71. 9
- 9 77
- 10 44

-110 427
- 107.717
- 11780

_4î5si74
*tnjm
♦ 4.247
- 2.8*8
- 2.738
♦ 22.060

43,540
25.748

New.Bscaswic* ...!
Moncton .........
St.John.................

Shoe» and mutton eeeeeeeaeaeeeeaeeeaeee

1: AM..........
♦ 81.78 I1L DM* Pnaaoete ..«95.720

«5.350
508.7*3
110.021
13.108
8.250
7.835

108.815
3.848

545.578
117.095
157.500
17.52S
*1.5*5

Ouaaac .........
Maisonneuve .. 
Montreal ------

IV. Pm: 164 8 164.1e45 19.1
163.3

19.133 64 • eeeeeeeeeeeeee e e

AM •••••••••••• 19.69- 18.71
- «4 00
*281 45

Sherbrooke ....
Three Rivers-----
West mount V-3Tn£.a*lv^bM.

Fresh fruits. nPthrU.**##*#»»»»»*»»»*»*
Fresh frelU. feruign..
Dried fruits.................

:

h 9.4 111.46
111.6 114.1

19.1
39.1 
111.4 
17.' 0

3* 146.82 
♦ 21 »
*e»i e*
*418 II
- 48 11 
*844 84
* I 14
* 52 *5
- It 55
- II «7
* 87* I*
- II 81 
*118.1*
- 04 17 
♦155 41 
♦39 42

*54.340
21.775
15870e.sa
S.IM 

00.275 
34.782 
• 1.280 

141.5*5 
ISMS 
10750 
22.05-2 
42.002 
31.105 

49.413 
34.325

1.91.883
55.500
0.19

+ 1 •ftOUTABIO .......
Berlin .............
Brantford 
Fort WfilHam
Guelph.............
Hamilton ... 
Kingston ...

183.8«* 4.827
* 88.400
* 9.700

... A••••••••«•••• 30.1 Ï
137.8
1*4.3AU ...........m12.052

157.285
*89 

214 89 
**:■*> 
4.0a 

15194 
9.810 
9.1*4

(al*278.49 1*8 0 165 9BI■4 19.6 19.64* a.ies - a.is*
eeseeeaeaeeeeeaee

1*3.4 19.8
m.i

'.at*.....Ottawa .............
Peterborou*h 
Port Arthur ..
Stratford ----
St. Catharines
St. Thomas-----
Toronto--------- -

" Windsor .....

...
141.763.i 19.4 161.825♦1*4.00*

- 2.877
* 9.017
- 13.95
* 073.95
* 990

♦ 07.17$ 
55.325

H4.S 
1*8.7 
108 1 
30* 7 
IN I 
19.6 
19.6

231 8 
19.6
104.8
93.8

W<
4«

575.750
93.445 2Jutes..

318.64
19 4119.975

595
*449 

+ 1.09 9 
t 7 01

- 9.9'

103.90
9.500

9.7*0

Masitoba .........
Brandon „ 
Winnipeg ...

19.126AM...
VII. Bioaa. Last.----- --------

Hides aad tallow..........
181. II r sue 489.04

.8 84538.W» - eee.AJ
2.59 + 6.79

354.19 -29.95
Nil I + 498

15195
113.010
9.150

7.77$

SASSATCHEWA*.......
19.8 19.8♦iw. 233 3 211- - 72 55 AM.........

VIII. MaTAL» APB li_____
Iron aad oto9...........
Other metala...

Regina .L 
Saskatoon .. 112 8 141.8ft 114.1 Y3J.65490

MOW
28.500

♦. 28.400 

790 
2190

+ 9.84 
* 9 9
+ 74.24

41.79
31.500

A Laser a t .............
Calsary 
Edmonton....

19.6 19.6
1*7 6 174.1AM...M.

IX Pm 
Fuat 148 6 

9.4 
19.1

19 *m.89
New Westminafr 5.19 
Vancouver '165.4*5
Victoria .................. 18.530

130 055 + 404.724
295 IMS

5*90 5TO.550
01.410 ; >«*»

Berrien Couiua.. 4SS5 41 
> îeeoo

>1.081 S7- m «2

n 4vm
19.1■9

2.75* X.
19.1
164.8
19.1
172 1

19.1
19.3
188 I
174.4

J 3.274.1Total *4.321 91 82.97.1 + 78 «7 eeeeeeeeeeoeoeeoe#
Paints, oils andV All

MONEY MARKETS XI. Hi 1 148.8
19.3

19.3
189.34

SKI 1 ■80.11
19.8- Messrs. Glaxebrook and Cronyn, exchange and bond 

brokers, Toronto, report exchange rates as follows:—
Buyers.

♦ *• par

iTable cutlery.
19.24eo*eeeeeeee»e
19.7
354.1

15 146.1All
97.315Sellers. 

1-64 pm
XII.Counter. 

H to X
M to %

XIII. MN.Y. funds .......
Mont, funds .......
Sterling—

Demand .......
Cable transfers

: 39 3
140.0
143 4

39.3«Raw Pure......................................
Liquors and tobacco................... 19.6par parr ? 19.1

178.8 170 617All... $4.7565 S4.7580 $478
„ . M ••• $4 76.40 $4 76-55 $479
Kates in New York —Sterling, demand. S4.75H to 

$4 75 n-16.
Bank of England^ rate. 6 per cent. V

AM 1614178.1178.6

* Six commodities off the market, fruits, vegetables, etc. One line 9 
spelter was dropped in 1915.♦

f

MONTREAL STOCK EXCHANGE—UNLISTED SECURITIES
Wi

♦

l'ParMl are Sellers

I

. Mleeellaaeows /Continued) SalesValue Sellers

...J......(Porcupine Crown Mines. Ltd. 117Dominion Olaac Co.. Ltd. .. 

Frontenac Breweries Co___

Laurwntide....................................
Mexican Northern Power .

Mexican Mahogany A Rubber Corp.

Mont. Tramway A Power Co..... 
National Brick................................!...

Sherbrooke Railway A Power Co

Western Can. Fearer .

... pref.i
Mlsrellaaeoai

-pref.British Can. Cannera. Ltd...

Caa. Light A Power 

Caa; Coal A Coke

19
96'**

19
ion
19
19

...........bonds19 MIW
20

Glass Co-. Ltd. . 1141

.............bonds

{..

'
‘

v*

Par
Value

<

«

81B*e= S52S5 85*1855 1585 58=1 5*2 585S 25**85 5*55
M

eev 
seen

5*55 85552= 252

1!

iti
es

s =asa •-a =8=3
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InTAUIMM IM
Canadian Investments OverTotal Funds Exceed

$109,798,258.00 $9,000,000.00
FIRE AND LIVE

« North British and Mercantile if HI
: 1HINSURANCE COMPANY

DIRECTORS 
O. N. Moncel, Bsq-

eete 1er the Oomlelee I MhSTBEAL

Agents in all lhe RrineiRal Town» in Canada

Manager Fire Department 
Manager Life Department

Brans ft Oooch. Resident Agents. Toronto, » Wellington Street Bast

II

B. L. Pease Btq

IWe Hslum. Bsq.

illRANDALL DAVIDSON. 
H. N. BOYD.

Ill
IfiATLAS

Assurance Company» Limited
OF CONDON, ENGLAND

The Company commenced business in the *eeeeiK
snd the following figures show its record

Income Funds
• «S7.065 ... • JM*

657 Ht S.0W.SW
7*9 «65 «.575.416

,.500 670 ... 11.1*5 406
5.546.*6 15.IW.eiO

:
IJ ;Commercial Union Assurance Go. ■ a II

\LIMITE», SI ISISSI, HtiUKS

$ 47,250,000 
142,000.000 
183,366,690 

1,225,467

Total Annual Income Exceeds 
Total Funds Exceed................... At ths Accession of 

KINO OBOROB IV.
KINO WILLIAM IV. 
QUBBN VICTORIA 
KINO EDWARD Vll 
KINO OBOROB V. 

and at
lier DECEMBER. ISIS ...

Total Fire Losses Paid.........................
Deposit with Dominion Government ..

Mead gftrr Canadian Breach t It «55.150MONTREAL 7.757,140
,e addition the^P-y,».»^^

omZTorT^'L wirilZs'T,Montreal
MATTHEW C. HINSHAW, Branch Manager

COMMERCIAL UNION BLDG.
JAS. McORBGOR. Maeaoaa

49 Wellington St. EastToronto Office HeadOBO. R. HARO RAFT :
Toronto and County of York.

;

General Agent for
: - I

V

1

ÎÏ.EÆNJ°.Ïc&F»tC«A UNION
assurance society !Plate Olasa Insurance 

Guarantee Bands
Accident Insurance Sickness Insurance
Burglary Insurance Automobile Insurance LIMITED

INSURANCE SINCE A.D. 1714) 1-f(FIRE

Canada Branch
T. L. MORR1SEY, Resident Manager

North-West Branch —
THOS. BRUCE, Branch Manager

MARTIN N. MERRY, General Agent
Agencies throughout the Dominion

Montreal
m

Waterloo Mutual Fire Insurance Company
Established is 1*63

Head Offloe. Waterloo, Ont-
Total Assets list December, 1915...
Policie. in force in Western Vics-Rnsident.

ÂYLRLâS SSÏBL U^oe_

- aWinnipeg

$908,244.00 
, 30,000.00

TORONTO

1

I

SUN FIRE A.D 1710the LAW UNION & ROCK INSURANCE CO.. Limited
A~t. ..ceJl^L Over £ - - Vansd.

ZfraAgents wsnted in unrepr.aented '"££KSON(

W. D. Aiken. Superintendent | J. E. E- ManagerAccident Department I Canadian-Manag

FOUNDED A

INSURANCE CO. IN THE WORLD

Toronto

it
:

THE OLDEST
Canadian Branch

L^MAN ROOT. Manager
I

'11

The LONDON ASSURANCEEconomical Mutual Fire Ins Ço.of Berlin
béa» erricB

ft
1Head Office. Canada Branch. MONTREAL

ratal Baade IN.NS.iMMUTUAL 7 SYSTEMS 
AMOUNT OF 

Deposit, $50,000 
_ ._ e .E,n \v H. SCHMALZsG BO. O. H. LANG. Secretary

Vice-President

CASH AND
Total Assets, $725,000

Government

Risk, $*27,000,000 PIRE RISKS accepted at current rates 

S. Bruce Hsrmsn. 19 Wellington St. Bast
Established A.D. 17». 

Toronto Agents
JOHN FENNELL. 

President

r

__ ;____ _

I

t ONHKM re BIMtMN INI 
llOghlOt «EAETEB 17th Jane I**

Capital Stock Paid Up
BrCEIVEU

Capital Stock Subscribed $174,762.70$500,000.00

The Occidental Fire
INSURANCE COMPANY

Under the control of the
North British and Mercantile Insurance Company

Randall Davidson. President 
C. A. Richandson. Viot PrfuUni and Secretary 

DIRECTORS 
W. A. T. Swbatban

Head Other. WIXtlPEti. MA*.
Agents Requir'd at Unrepresented Points

Bryce B. Hunter. 51 Yonge Street

N. T. Hillary
S. B Richards

Resident Agent. Toronto.

I:

i:

1
I

;

1
i

I



Two Months ehoiho MayHosts op Bay
1016IMIS 1816COUHTHIBS. IvU

BxportsHxport. ImportsImports Bxports
* f «

88 751.294 
1.678*6 

106 666

* »*British Bmptrs. »
10.1*256 

267 318
43 «U <>24

WM»
16.846.538

175.885
1.310

63.10.805.231
39 508

31.830,016 
503 677 
55.706

5.237 150
160.4-5

2,521

United Kingdom.................
Australia.................................

4 2711.060
British Africa

Bast .... ............
South ....................
West........................

British Bast Indies 
Ouiana . 
Honduras 
West Indies

13.043
136*2

7.302
84.856

106.401

fi*fit 5671.048 'U.782

......p

22,000

313.306 
167

39 346 
740.2M

: ............... 627 -

........ 430.818*
7UJ38 
8',W0. 

«7.883 
24.0 0

■"*436.6*0*

31.613

MM 130 15 830 521.112
27.214

206*7
197.447

494
730.1»
15*6

166.488

72.932
6.670

84.154
71.013

1.601.822
818.154
784.010

2.806.457
174.972

271.164
86

71.079
761.270

1.013.653
43,741

«1,504
1.827.137

97.083

135.711

.'Z- • 8'2350
429 350 
45.007

244 755 
13.M1

* B.Î4B
m

O'hrmltar...........................
need Kong.................. 156.1 48 *.'8

.039£3 7*8 ::immm...................................................
Bewfoundland ........................................
B«w Zealand ......................................................
Other British Empire ........................

Totals. British Empire.......................... .
Portion Countries.

600.144
455.740 

1.485 
65 J01.140

75103

m537464.066
141.274

40.835
843.419 230.625 

8. «37
r3 mm 5.4 >1

"*666 808 13,197 035

160.615
1.1*4

45,710,671 23.308.374M 434.911 103,644646

556.158125.714 62.968Argentine Republic .. 
AenHs-Hsagary . .. 

and Madeira Is.

31 462 131.493 136.673
1.574567 1.173

1,176
2.170

1.420
6.817 

75 560
15.509 

149.130 
16 «80 
57.97.»

...........26.346
'*2 5*

Belgium 
Brasil. .
Central American States

Sir

30.«50
62.161

30.050
27.902 
3.1»

60.680
9.3* .:

! 2.053
i8i:£

?SS‘h ..066

MW I _
J .061121 665.994 9.766.290

2.9*
189,5»
145.8»
77.012

t
114 519 iu mÎÎS

iitS
«•«

232212

m
8.031 61,631

35.601
8 96* 5 664

25.653 10,767 
19.1» 
24.ni 

155 063

9.841 
12 768 

4 493 
125.048 

1.622

-"46 jm-. 11.544 
1 8 531

b.a .36.544
58.802;

I 407 4.702 4. HO 4.200
Dan. W. Indies .1... 
Dutch E. Indies..... 
Dutch Ouiana ..*.

Bgypt

.579 7*2 12 57921.011
7,.464

8.148 21.632
75.464

6.163 1Î450 m...t. 12.457.1 1.108 fi i lie
605 1.6» 1.0» 71*

*43 «46....... J........... 4.3» 97* 2.900 2.888 7.477
445.342 *21 396 4.066 796 1.122.547 4 680 934French Africa............

French West Indies
7 1 no24 fi 103 254 140

7.271 8.1 11.5»t 1,........ 24.293"
12.1»

3.413 m

......... '117.564
*2.078

'Slii

6 887y
6.385» 102 4-5! 50 9»

’«•

S3
Hewaii 891 4.806 16.813

720 
1.737 145 

157 64» 
«*.8» 

1.710 
14.2» 
21.927
mm

180.277 
8,749 
3.815 

54 516

913

!iK,3
9.3-6

308 537

...........29111

6.847 *674sr "" " 1«89» 
466.6»!

............”3*|

.........181.9»

1.08»81479"
302.967

"•"WM»"

t »?*•*

H.911

” 164.774" 
6,11»

7.670 *

*Sa

.........'71408

•» 3.114 7*lapnn 169tie ».e*
13 243 
14.549 

417 262 
223.716 
181.Mf
*.ao

6.W8Miquelon and St. Pierre 
Netherlands.......... ................ 1*112.877

309.706
■8.7»

142,737
12.192

......... 635,373
...* 28.286.....164 ni"-97 2.634Philippine Islands ..

Porto Rico....................
Portugal................ ....
Portugese Africa .... 
_ la........................

Ban Domingo

II 6.146 71 3.616‘""»*789 ' vy* 4 913
V” 2»

8.1»
303.818 

2.561‘if

716167 7.2 13.678 16,1» 216.1.1 2» 1.106
SJ»f 

«5.960 
6.4* !

33.0» ,
11.653 

230 134

21.339*3iO 11.512 «62
42.612

181.191 779.-33
2.219 
6.430 

*336 
2.48' Isn

53.294.758 " *84T7W" 65.8» 4*

imp4 iron
6,6* 6,644

66.672,87 i »■*!* Î43~ j 50.513/65 

70J».161 , 106M3. *6 64 016.700

5 164 1.024 1.195 296
32- mi m 913 431 

6694 
64.6» 
23 410

*12 1,342.667 1.6921.212 » so 5 mSpain .. 
Sweden
BeMaeriaad.-
Tarhey________
Vetted States

6.621 41.617 
9*17 

' 417.395

71.292 
11.878 

64 7 467

84.6*6
2.6»«-**

469 886 1.069

29 969.100 
63.4M 
2.424_ 

12 339

92.043.337 77447J2 77.. j 49 4» 
4 241 

25,41*

■ma* m KiÀ1.863

{ 2T.7»iïrl~rMü:ï8É'
i *5046 941 I 44*70.377

2.421 ■597........
.Lw.ri

v la 7.116 37.W"Other foreign countries ............

Totjls. foreign countries

Orand Totale .....................

261 6.054 6*8
3i,5 3 0*1 97 636 4» 5*903.364

1 0.942.800 102 816.000{ 81,233/162
8 H.023 321 $176.071 6» «14.5.244 *M 8Ï88.'

PRELIMINARY STATEMENT OP THE TRADE OF CANADA FOR JULY
Month of July   . __________ Twelve Months ending July

1*14 1018 l»t« 1914
_ „ .. _ - Inronra run Cousu ■ mo «
Dutiable Goods............

J9M1915
8-----

34 0*6.911
$ » 826 424.910 

i«.*s».4n
70.765 166 
I6.gg7.014

3*6 *60 417 
_ 186.320.2*7 

56.4.176.0*4 
14.767.0» 

577. *3* 319 
97.094 410

WI.7M.16I
n.aA44i

Ml 076 453 
1644.294 J» I 

41* 3744.*» 
133 113 09» 
552 4*3 935

W 6*
Total import* (mdse.) .

Coin and bullion.......................
Total imports.......................

Doty Collected ..........................

*72.190 

■18»

42.4*4.4*7 
233*99 

43.1*9.366

3« 63 622.5*7
___4*4 102

A4.iw.6MI 

11071.ion

*.*70.7*0 
2.510 35* 
7.297 - M
9 54* 1*6 

»,2** 30#
» 264.136 

4*4.7»
164 964.270 
964H7JW 

1*4.601.610 
J4.2S2JM 
174.633 799

....... «22.9W.I 
M717.9M 

65Â704.54*<7
*.! 91» 7.431.15* Itl 90* 7997* 7*4 427

Produce The 5.905,1
1.677.892 - 
50*7.065 
7..3PI 397 

15.916 |77 
5.657.9»

31.433 
41-007.04»irnisn
Sd.3l4.400

2*6.646
SA09I.6M

3 904.544 
2.1*6X17:ss
7.6*6.404

5* 4*0.15? 
20 037 
43 400 MS 
57 54* 9*2 

1*9.212.904 
93.071 0*0

74 509 
23 682.
54 642.37* 

106.749.654 
354.119.435 
*10417 758

___8.797 138
932.7»7.»4 

“149.622 047

%The fisheries 
The forest .

33.525.15* 
». 113.533

t 6.5444.110 62* *2 699.940 
133 442 130 
115 401 ■ 

1.90» 7»

Agricultural produce
Manufacture». . 
Miami lanaassa . 12. 42*

Tl3Total Canadian produce
48.1 431 n4.om 

29 841 
481.*!$.!« 
21.6I4.965 

4*3 429.164

451 0» 541 
4* *31.7*1

...y. 2 *16.6*2Total exports Imdee) ...............
•Data and bullion ...................................

V * Total exports ...................................
404*7»
13.127 m* 
6I4».7»~

49**72422
(0.588412

1.0*1409.731 
*1.392.217

l.inooi *4*590.427 *34AnennoAT* Tbao*.
93.279.437

320.515
65.J29.9K) 
13.071 I»

234.224.in 
J4.BM.20t

Coin and bullion ....
Total trade____ ______ .V,......

f 830 717,992; 1915 8in.113.009. and export*. HI*. 8*t|lm2t7i7^*i»isrAenVt‘«nsnC>tx^tL.*—?!u<:?? bullion lor the twelve months ending July, 1914, were : imports 1916 
6-~ ‘~ d'.turiwd b, them in this to“' *"*

1.024.993 794 
. 36471.7»

1 704 596.261 
lUllO.Ct 

1.819 706.466

419.243.196
223. 411

«3 799 9*2 99.000 03* 238, 1.4*9 I «1.3*8.904 1.142.911.709

TRADE OF CANADA BY COUNTRIES I Fis*res •! Ibc ml ei
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The London Mutual Fire 
Insurance Company

ESTABLISH KD 1869
.$784.426.31

$404,046.0:
Assets • •
Surplus to Policyholders • L

. 'illi ! : 1
it.

t
I

Fil*
-I

M

*'

1 ;-l
directors

A. H. C. CARSON, Toronto 
R. HOME SMITH, Toronto.

.........President
Vice-President

I j

Managing Director 
W. T. KERNAHAN 
H. N. COWAN

. F. D. WILLIAMS... 
A. C. McMASTER, K.C. 
S. G. M. NESBITT J'

G. H. WILLIAMS

Head Office, 33 Scojt St., TORONTO
•i.1
i

H
SIMPLICITY FIRST

is about as important in your life assurance as 
‘•Safety First,” because a contract that is not 
simple to understand may not be safe for your 
particular puipose.
The life assurance policy of the future must be 
an attractive and exactly worded contract, but 
above all CLEAR and SIMPLE-the new 
policy standard as set by

■

i Life Assurance Co. 
of Winnipeg

The Sovereign
i M

i

\
ll

THE

LONDON CITY & MIDLAND BANK
limited

HEAD OFFICE :
6 THREADNEEDLE STREET, LONDON, E.C. 

30th JUNE, 1816.

j 1

V $787.696 280 
$194 440,070

Deposits
Cash Reserve (24.7%) -
SIR EDWARD H, HOLDEN, Bert., Chairmen.

-

i

-

;

<4

*
l

7

t ■

October 6, 1916.

BRITISH AMERICA
ASSURANCE COMPANY

(Fire, Hail, Ocean Marine end Inland Marine Insurance)
Incorporated iSJS

*1 |LPI\t (*se rort.gr irrsse .WISSIFI*.I#;.tee nil*
BOARD OF DIRECTORS;

W. B. MEIKLB. Vice-President 
Z. A. LASH. KC . LL.D. 

MORKOW

W. R BROCK. President
JOHN AIRD
ROBT. BICKBRDiKB. M P. uvtuc
ALPKBDCOOPBR U^ndun.Bn, ’ AU^'&SrSKHOLL.

D B HANNA UX. HfcNKY PBLLATT.
JOHN HOSKIN, K C LL D L.V.O.

('.Bo. A.

B R. WOOD
W. B. MEIKLB. Managing Director

Assets, ever »* !W WWee 
Leasee paid sleee orgssltallen ever *US see see ee

B. F OARROW. Secretary

The London and Lancashire 
Life and General Assurance 

Association, Limited,
of London, England,

desirous of 
thoroughly

menoffers excellent opportunities to young 
permanently connecting themselves with a 

reliable life company.

HEAD OFFICE FOR CANADA

164SL James SL **
ALEX. BISSETT

Montreal
Manager forCsffida

Provident Savings Bank and Trust 
Co. and Breed Elliott & Harrison

Chicago Indlerapolie New York:lClnel

Dealers ill High Grade CANADIAN 
MUNICIPAL AND GOVERNMENT BONOS

WE BUY AND SELL
W. JENNINGS O'NEILL, Agent, Eleotric 

Railway Chambere, Winnipeg, Men.

I
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Bid

Bid ■alts

MOO

131(0
W7W

Seles

prof.

■ prof.
Barcelona ......... ......................  ...........................
British Columbia Fishing » Packing ....

prof
Car A Foundry ..

..pref
L...

Canadian General Electric
Fret.

Canad» I ended A National 
Canadian Locomotive. ....

Pacific Railway '

pref

.................irai.
Vatin* Trust

53:
C^V Dairy.

Fret.

Crown Reaeree Mines. . ....
Crow's Neat Pass...................
Detroit ......................................
Dome ..............................;.........
Dominion Canner» ...............
Dominion Iron ......................
Dominion Steel Company .
Dominion Telecraph___
Duluth Sup...........................
P. N Bert ............................

••ton Provident.".'
--------si A Brie .....................
lobe at the Woods.........
La Rose ................................
Landed R.H.....................
London-Canada..................
Macbay Com panics...........
Macbay Companies....
Maple Leaf Millini...........
Maple Leaf MflHae...........
Monarch................................
Monarch..............................
Nipiaein* ............................
Noea Scotia Steel........ ..
Pacific Burt ......................

..prof.

pref.Hi
H

.....: .......
......

prof.

prof....I...
.prof.

.........prof

pref.Petroleum i........... ................................
Porto Rico '.................V.V.V.V.’

U#rt' and Power ....

RuaeeH Motor

Sawyer Massey

Shredded Wheat. .'.*.*.'.

Soanish Rirer. ’.'.'.Y.'.

..pref

... .com. 
.... pref.

• • • • o e •
..prof.

• •prof.

pref.

....... prof

steel Cemromy e# Canada . : : :........

ÎXÎ?.R,ilw,T...
Twin City. .................
Winnipeg Hlectric..."'.V.'
Bank of Commerce.
Bank of Ottawa .....
Bank of Hamilton...........
Rank of Montreal ...........
Rank of Nora Scotia ....
Bank of Toronto .........
Dominion Rank............
Imperial Bank .............
Merchants Bank............
Motion» Rank ........
Royal Bank ......................
Standard Bank.!.............
Union Rank.......................
_ Toronto
Bell Telephone ...............
Canada Bread ...............
Hlectric Development
Porto Rico .........
Pros, of Ontario ..____
Rio .............
Steel Company of Canada 
W„ Loan ............... “

.........Prof

.... pref........

. ..

Montreal and Toronto Stock Tranaactlons
Mark Price» far Brisker Mb and Soles for Week.

Montreal Heures supplied to The Jfonetory Ti
t St.. Montreal. Torontoouotations " and interest."

by Messrs Burnett »
Co . St. Sms

Sale*BidAsked
I Mi2******
3jn

32T
MroaHInn................................................................
British Columbia Fishing A Pack in*...

VU ns
it 335

l*r«■peal. 1890C 3.4

M 3143
13481prof.

Canadian Foundries .................
Canadian General Electric...........
—loodion Locomotive...................
Canadian Pacific Ralliray...........

«“da Steamship Lines...........

1»
Ca 5.

100181.
810C 33

-■34"90“ (New Voting Trait) 1.135
Cam ape Factories ........................
Cedars Rapid» ..................................
Civic Invest..........................................
Cans. Minin* and Smelting-------

....
83 1909

IIM
S3

Detroit Railway: ",
‘-don Iron ......................

dee Bridge...............

1431US--i.
180

if#n 315

01118ti- . Steel Corporation. .............
Dominion Textile »;s

3Prof.
..u—Ootd *>"«•
Illinois Traction...................
LMm of Woods Milling .

IS»'
........... erot. 193

prof. ÜMl«t./.........
Lyall Con. Co..... 1710Ml

813m
......... com.

pref. »
U*t. Heat and Power ~ 
Loan A Mortgage...................

1

. ...h.
prof.MaotrrolTeknrraph

pref.Nipiasin*
Nera'Seotia Steel ......

oguvie Piour Mme :.:::

Ontario  ̂Steel _ Product»

11711*71
prof.

Ill
prof. ifHi

79prri.
7071

Prof. uPrice Bros...............
Richelieu A Ontario 
RIordan Paper.......... 9*Mi

Sawyer^',«V m*51

/• — prof.

"martWoods ....
55

HI II

Spanish River 

BTOel.Co. of Canada. 

Tooke ......................... ;

mis F-4««IProf 35
93pref.

;
prefToronto Railway

Twin City
Wygmck ........ ............ .

SfSm5^rhA'~ri“

of Montreal ........... ... ............
■nnh of Ottawa .
"■"k of Toronto..Bank d Hochelaga .............
JMink of Nora Scotia*..." 
Dominion Bank 
Morchant» Rank 
Mol sons Bank

90
H

7073

V,
inKi

"ii
2334 50

a
Quebec Rank 
Royal Bank ios

30noion Rank 135
X Moutreul Bend.
A me». Holden
Belt Telenhone..........
Canada Cement ............
Canadian Consolidated Rubber
Canada Car.................
Canadian Locomotive
Cedars Rapid»...................
Dominion Coni .........
Dominion Cotton___ .."
Oemlnien Iron and Steel
Dominion Textile..........
Dominion Textile.........
Dominion Textile 
Dominion Textile .. I 
Lake of Woods Milling 
Lyall Con. Co ,
Montreal Light. Heat A Power 
Mnnfrext Tramways
National Breweries ...........
Now Scotia Steel. .
Ogilvie ..

XLast Sale

a 97M 11300
inn

971 5000
— 8»

90 19000
91* 1000
90
9- 3000
97|A
97n
9-

D WH ioi103 •06
“2
909

M:* -it 91on
90 «790

W k»... • 4..

\

t

f

r

1
!
I

I

I

Last Sale

Ml
V
85
=9

51

(Continued)Montreal

............. COgilvie —.
Penmans —
Price Bros........................................
Quebec Railway. Light and Power 
Steel Co. of Canuda...
Shenrin-Williar 
War Loan...........

......

-
T<

II

■ J
- - t
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THEY ARE POPULARLONDON The Seal of Public Approval is stamped upon North American 
Life Policies.
During 1915, Policies were issued for over $9,100,000-the 

- largest single year's Business in the history of the Company, 
and a 15% increase over that for 191*.
Liberal, up-to-date policy contracts, backed by a Company 
of unquestioned strength and, integrity, make it an ideal one 
for any agent to represent.

MSI too» A*»F.K<"1 •rMIHI AIK AVAILABLE.

Correspond with E. J. Harviv, Supervisor of Agencies,

GUARANTEE AND 
ACCIDENT COY.

Limited
Head Office for Canada 1 

TORONTO

If.

■it.sumio tee#

Personal Accident Sickness
Fidelity Guarantee Court Bonds
Internal Revenue Teams and Automobile

Bmgloyer's Liability
Elevator
Contract North American Life Assurance Co.

mem. ear.
L. OOLDWAN.

1st Vice-President and Manasle* Director

mai erricE
EDWARD OURNBV. 

President
AND FIRE INSURANCE

THE STRONGEST 
EXPRESSION

OPPORTUNITY KNOCKS!
The Mutual Life of Canada offers a rare opportunity for men of 

ability aod character who are choosing or chansing their life work.
No company with which one might be allied could poseibly offer more 

It is long established, yet strictly modern in every part 
of its orgsniaation and wonderfully prosperous.

We are looking for men. real men. who can produce results. Would 
an attractive agency opening appeal to you? To Me rtgbt seen we 
offer a first class contract. . It may be that your present position is 
entirely congenial. If so. you mey have a friend or acquaintance quali
fied for this work, who would be interested.

It is comparatively easy to write business for a company with a 
reputation for eervice. efficiency, stability up to date pollciei and liberal 
dividends—" one of the best companies on the continent." Address—

of care for dependent ones is—adequate 
Life Insurance.
Make this essential provision carefully. 
Use discrimination.
The closest scrutiny will find no Policies 
to equal those of

\
attractions.

The Great-West Lite Assurance Co.
Dept. “ FThe MUTUAL LIFE ASSURANCE CO.

Waterloo

WINNIPEGHEAD OFFICE ..
Over $125,000,000 of businessOP CANADA now in force.Ontario

ir

jr

The Imperial 
Guarantee and Accident

Insurance Company
of Canada

Head Office : 46 King St. W., TORONTO, Out.
IMPERIAL PROTECTION

Guardian Assurance Company 
Limited

Aaaets
Head Office for Canada, Guardian Bldg.. 

Montreal

* Established 1821.
t

exceed Thirty-Five Million Dollars

SicknessGuarantee Insurance, Accident Insurance,
Insurance, Automobile Insurance, Plate Glass Insurance. 

A STRONG CANADIAN COMPANY
. $200,00000.
- $1,000,000.00. 

$1,000,000.00. 
$111,000.

B. B. HARDS. Assistant MlH M. LAMBBRT Manager

ARMSTRONG t OeWITT, General «ente,
6 Wellington Street East

PaUf up Capital * 
Authorized Capital 
Subscribed Capital 
Government Deposits

Toronto

Great North Insurance Co.LOOSE LEAF 
LEDGER-BINDERS 

SHEETS and ^SPECIALTIES

ACCOUNT BOOKS
OFFICE SUPPLIES

AU Kinds. Size and QuaUty Real Value.

BROWN BROS.. LTD.

CALGARY, AIM.Head Office ^ *
OFRICBRS

W J.WALKBR.Esq 
Hoe P. B. LBSSARD. M L.A.

President and Manager
1st Vice-President ...
2nd Vice-President. C. F. P. CONYBHARH. D C.L., K C

A. H. MELLOR. Esq.Secretary ...
DIRBCTORS

)Hon Ale,. Rutherford. B.A..

■ ""port SaskllSTan

CF P^Conyb^Te. ux L.. E.c..... Utg 

W J. Walker . Esq.
Geo. H. Rose, la. ■.. sx. veisary

1

New Address— s'*

TorontoCor. Slmcoe and Pearl

I
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The Standard Life Assurance Co. of Edinburgh
Established 1*23. Head Office for Canada : MONTREAL. Ose. 

•ted Funds ...$ *.300.0*0 
Deposited with Cana

dian Government and 
Government Trust-

1828k Investment, under Can
adian Branch, over. 9 18.000 DOT 

7.900.001’ 
.„ 40 909 0U
... 151.000.000 v 

P. W. DORAN. Chief Aoent.Ont.

Revenue, over.. 
Bonus declared .». 
Claims paid . ........7,

D. M. McGOL’N. M*r.

L’UNION
PROFITS EXCEED ESTIMATESi Pire . of PARIS, PRANM

Capital fully subscribed, W% an Id up ..........
Pire Raaarve Fund........................................................ - 4.010.000,00
Available Balance from Profit and Leee Account RUM W
Total Loaaea paid to Slat December. 101*............... 00.110.000.00
Net premium income in 1010 ....................................... M01.441 JO

for Canada.

IONLY IN THB )

London Life Insurance Co.
LONDON

III )

m
Canada Canadian Branch. 17 St. John Street. Montreal : M

Maubicb PwBBAwn. Taranto Office. 10 Wellington St. Baet 
i. H. Fwiiit Chief Agent.POLICIES “GOOD AS OOLD.** 2

X

PROVINCIAL MANAGER WANTED
I Pint British li Company established la Canada. A.D 1004

Phoenix Assurance Company, Limited
•f London, England

Pop NEW BRUNSWICK
Alao Diet Piet Nanagtra for Perth. WeUington. Gray. Bruce.

Liberal contracts to good business getters.Essex and Middlesex. 1
Apply giving full particulars to

H- A. KBNTY. Superintendent of Agencies.

The Continental Life Insurance Co., Toronto

ii
FIRE LIFE
Total resources over 9 90J00J» 

439.000A4Fire losses paid......................
Deposit with Federal Govern t and Invent_________

for security of Canadian policy holders only exceed

Agenta wanted in both branch ea. Apply to 
R. MacD. Paterson, 
J. B. Paterson,

t In Canada
" V

The British Columbia Life Assurance Co | Manager!
■ Ft» orrm

Authorized Capital. 9lj00.000.00 Subscribed Capital. *1.
PwaaioeirT-L. W Shatford. M P.P.

Vice-Paaaidbvts—T. B Ladner. L. A. Lewis 
. _ Secretary—C. P. Stiver
Liberal contracts offered to general and special agents

i ANC-erVEB. B.C.
CO 100 St. Francois Xavier Street, Montreal, Que.

All with profit policies affected prior to the Slat December will rank 
for a full year’s reversionary bonus at that data.

1I
L

Prosperous Farmerskj British ColonialIl Ï11n are good buyers of Life Insurance. The Cana
dian West is full of them. A hustling Agent 
with ability and perseverance cannot help but 
get the applications. If you wish a place where 
you can grow, witb'Home Office help, top-notch 
commissions and attractive policies, lose no time 
in writing to

FIRE INSURANCE COMPANY
I PLACE D’ARMES, MONTREAL

Anthorized Capital • $2,000,000 ,
$1,000,000

Agents Wanted in Unrepresented 
Districts

Subscribed Capital THE WESTERN LIFE 
ASSURANCE COMPANY

t

41
Head Officem- WINNIPEG

LARGEST RESERVES—
opkratI n g E| nTc asad a* sic l re evhr y holic y h oCldkhAo p Ag-ents WantedTHE NORTHWESTERN LIFE
■-■A •■ret Saak ef Seva «relia Balldlag .
_______ QPBNINO FOR GOOD DISTRICT MANAGER

APPLY FOR PARTICULARS.

Gresham Life Assurance Society

wniiPK
9

I

The Trustee Company of Winnipeg
■end •■re _ S* 11U91 »L»6 . hllMPIt.

LIMITED
Head Office fob Canada

President-Hoe. D. C. Cameron. V«ce-Prea*d#*4-W H Croîs u„„ 
AyM.de I, Giclaia. ‘

W°7<B^lmî^er “FF *• T. MacMillan. B J McM

Tresiees Administrator,. and Ageeu tor laveeier

Gresham Building1
ESTD. 1949.

Montreal
ASSETS $53,000,000

Ure
urrn k.

Ilm

\

I



Security. $31,750,000

L *A ALFRED WRIGHT,
Manager►

r A. E. 2 LOGO, 
Branch Secretary

\ 1 Elrhme»d street *-

THE KOIEIAKY TIMESOctober 6, 1916.

I»»*
II Canada Branch 

Head Office, Montreal

A DIRECTORS 

M. Chevalier. Esq 
Sir Alexandra Lacoste. 

Wm. Molsofi Macpherson. 
Esq

Sir Frederick Williams* 
Taylor. LL.D.

: j uiit

fjii

J Gardner Thompson. 
Manager.

Lewis Lain* 
Assistant Manager. 

J. D. Simpson, Deputy 
Assistant Manager.

ROYAL EXCHANGE ASSURANCE
FOUNDED A.D. 17»

Laaaca paid exreed USM.eee.we

Head Office foe Caeada

ROYAL EXCHANGE BUILDING,
MONTREAL 

Canadian IMrrrlers
Da. B. P. Lachafbllb
H. B. Mackbwzie................. ••
J S. Houoh. Haq . K.C.
R A Wmtok.Em)
S’* VmeBrr Mbbeditm. Bart.,

Chairman

J A- Jaesup. Manager Casualty Dept.. 
A*thu* Ba**y. General Manager

Caere spon den ce invited from responsible 
gentlemen in unrepresented districts re fire 

casualty »*en.rie«

Montreal 
Montreal 
Winnipeg 

Halifax. N.S.

MontrealÏ3-.

i
Head Office:

Royal Exchange. London

>
/Norwich Union 

‘TIreZnsurance 
^ociety/Tmited
‘B • a

r.
- ÿ/orwick, £ngland

lEEBded US7
PIRE INSURANCEEMPLOYERS' LIABILITY 

AUTOMOBILE INSURANCEACCIDENT aed SICKNESS 
PLATE GLASS

Norwich Union Bulletin* 
TORONTO I#

Head Off»» foe Caeada 
12-14 Wellington St. KhI

l fm*4'r-
-

CONFEDERATION LIFE
ASSOCIATION

Ieuuee LIBERAL POLICY CONTRACTS
ON ALL APPROVED PLANS.
Officers and Directors :

President J K MACDONALD. ESQ. 
VICE-PRESIDENT AND CHAIRMAN OF THE BOARD :

W D MATTHEWS, ESQ.

\ !

Vice-President •
SIR EDMUND OSLBR. M P.

Thos J. Clark. Esq 
Lt.-Col. J. F. M.chie 
Peleg Howland, Ksq 
Lt.-Col. Frederic Nicholls 

Managing Director and Actuary.
W. C. MACDONALD. F.A.S.

John Macdonald. Esq. 
Cswthra Mulock Esq, 
Joseph Henderson, Esq. 
Lt.-Col. A. B. Oooderhsm 

i"en. Supt. of Agencies.
J. TOWBP BOYD

Medical Director
ARTHUR JUKES JOHNSON. M D.. M R C.S.(Eng>

HEAD OFFICE TORONTO

Incorporated 1876THE

MERCANTILE FIRE
INSURANCE COMPANY

Lancashibb Fibs I*su»abcs ,All Policies Guaranteed by the Lowooa a*d
Coepaky of Livxbpool.

-

«
-

Head Office-Corner of Dorchester St West and Union Ave Mobtbral 

DIRECTORS
J Gardner Thom paon. President and Managing Director.

Lewis Lsing. Vice President and Secretary 
M. Chevalier. Esq . A. G Dent. Esq . John Bmo. Haq..

Sir Alexandre Lacoste Wm. Molson Macpherson. Esq..
J C Rimmer. Esq . Sir Frederick Williams-Taylor, LL.D

J. D Simpson. Assistant Secretary._____________ _______

fORONTO PAPER MFG. COMPANY, LTD.
MILL* AT fOMAWALL, eST.

Manufacturers of Soft dried. Air dried. Tub si**1*
4inen Papers. S.C. and M P. Writing. Hnvelo^ ^d CotomedRats^
I xtra grade S. C.. M F. and Antique Book. Lithograp 
Papers. Linen Finishing a specialty,

— Aak ymr dealer far rumple* aad prtre*. —

CANADA NATIONAL FIRETHE

INSURANCE COMPANY
HEAD OFFICE : WINNIPEG. MAN.

SURPLUS TO POLICYHOLDERS, $1.820,752.82 

A CMsdlan Company Investing Its Funds In Canada 

General Fire Insurance Business Transacted

FOR AGENCIES INVITED
Ont.. Branch: 20 King St West. C- B. Cobbold. Mgr.

APPLICATIONS
Toronto.

I

LONDON

■>

(insurance _
■ IMITE dm

COMPANY

LONDON &
LANCASHIRL
FIRE

INSURANCE COMPANY
limited

I
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<We own and offer
m. Canadian City Bonds

TO YIELD 5* TO 0'4%
MATURITY

1 July, 1949 
1 July. 1923 
1 May, 1926 
1 April, 1934 

15 June. 1926 
1 January, 1924 

30 June, 1923 
1 January, 1943 

15 December, 1923 
1 January. 1930 
1 April, 1933 

Jt£y, 1950

PER CENTSECURITY
1 City of Toronto, Ont.

City of Quebec 
City of Montreal, Que.
City of Hamilton, Ont 
Cite of Belleville, Ont.
City of Kingston, Ont.
City of St. Catharines, Ont.
City of Port Arthur. Ont.
City of Vancouver, B.C.
City of Calgary, Ai ta.
City of Edmonton, Alta.
City of Regina-, Sask.

H’e will be glad to send complete particulars on request.

4
4J i
4
5*4 v<
5
4 XL

- th
5
4-4

’Fair
-

4*4 L5 I
4* 1

Dominion Securities Corporation 6
i.LIMITED.E. K Wood - - 

C. A. Morrow . Vin Pfidml 
J. W. Macho!
J. A. Froior .

MONTREAL BRANCH 
Canada Life Belldln*<? mi

‘ A. W Suaii . . Mo~#er
HEAD OFFICE

>4 KING STREET EAST
TORONTO •

LONDON. ENG . BRANCH 
No. 2 Austin Friar*
A L. Fullerton. Manager

(T.H. . Ae'l Sicrmn 
AP.WNm . . Ae'lTrouww1

*
)

BUSINESS FOUNDED 1795

American Bank Note Company
1( INCORPORATED BT ACT OF THE PAUL LAMENT OF CANADA)

ENGRAVERS AND PRINTERS f

’•

*
ir

POSTAGE AND 
REVENUE STAMPS.

DEBENTURES 
N SHARE 

CERTIFICATES. 
ETC,FOR 

v GOVERNMENTS 
AND

CORPORATIONS

BANK NOTES. 
BONDS. DRAFTS.

LETTERS OF 

CREDIT. CHECKS. 
ETC, FOR 

BANKS AND 

CORPORATIONS

SPECIAL SAFBCDARM 
AGAINST

COUNT ERF Rn OKI
WOKE ACCEPT ABLE 

ON ALL
STOCK EXCHANGES

FIWE PROOF BUILOIN9S
Head office and works: OTTAWA aos-aas Wellington street

BRANCHES:

TORONTOMONTRE AI. WINNIPEG
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