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2 Editorand Proprietor .

McINTYRE SON & CO.

Limited .

.. IMPORTERS OF ..

Dry Goods

Dress Goods, Silks, Linens, Small
Wares, Trefousse KXid Gloves,
Rouillon Kid Gloves.

13 Victoria Sg.
MONTREAL.

R ETAIL Merchants who wish to keep

abreast of the tames and have a
continued and reliable guide to the lead:
ing markets should subscribe to The Can-
adian Journal of Cowmerce. The Mar
ket Keports in the Jouraa are unequal
fed for comprehc nsiveness and correct
ness of detail. No Merchants or other
business men can afford to do without
it. Published EVERY FRIDAY. Sub-
seriptions to all parts of Canada, $ a
year,

Address,
CANADIAN JOURNAL cf COMMERCE,

Montreal.

Union Assurance Society

. .. MERGED IN THE .. ..

Commercial Union
Assurance Co., Ltd.

OF LONDON, Eng.
Total Funds Kxceed .. .. .. $86250,000
Security Unexcelled.
CANADA BRANCH:
Cor. St. James & McGill Sts., Montreal.
T. L. MORREEY, Mawmger

ELECTRIGC MOTOR

12 TO 4-5 Horse-Powrm

Made by the Camadian General
tric Co., of Toronto.

Elec¢-

Has been in use omly about three

months,

Will be sold consid'rably under mar-
ket price.

Apply to

JOURNAL OF COMMERCE.

HASSAN

CORK

GIGRRETTES

TP

The Oriental Smoke

Ten for 10c-

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Noils

FOR

Clothing, Felting, Flannels
and Hatting.

Good Agemts Wanted,

BLAGK DIAMOND

FILE WORKS.

Established . 1863, Incorporated, 180,

b S,

Highest Awards At Twelve
International Expositions.

Special Prize GOLD MEDAL.
At Atlanta, 1895,

G.&H. Barnett Co.
PHILADELPHIA, Pa.

Distinctive ’té;;é"E Qualities

North Star,Crescent
and Pearl Batting

Purity
Brightness

Loftiness

Ne Desd Stock, oily thremds mer
miserable of sthort
tine bast for the price.

4

THE RELIANCE

Loanand Savings Company
of Ontario.
8288 KING STRRET E.. TORONTO
J. Bl

klock,
Vice-President
and Manager

32 J, Interest on Deposits.

4 7 lmterest on Deponit Receipts
- issmzed one years,

S 9 Interest om 5 year Debentesres.
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THE CHARTERED BANKS.

The Bankosr Montreal

(ESTABLISHED 1817.)
Incorporated by Act of Parliament
OAPITAL (all paid-up)...... $14,400,000.00
BEST......ccecocvvvevee==-e 12,000,000.00
UNDIVIDED PROFITS..... 603,796,30
HEAD OFFICE: MONTREAL.
BOARD OF DIRECTORS:

. Lord Strathcona and Mount Royal,

o g?(?.M.U.. @.C.V.0,, Honorary Prerident.

Hon. 8ir Geo. Drummond, K.C.M.G., C.V.0.
President.
8ir Edward Clouston, Bart., Vice-President

E. B. Greenshields, Esq.  sir William Macdonald

R. B Angus, bsg. Jumes Ross, Ksq.

Hon. Robert Mackay Sir Thos. Shaughnessy,

David Morrice K.C.V.0.

C. R. Hosmer Alfred Baumgarien
gir Edward Clouston, Bart,, General Mahager.
A. Macnider, Chief Inspector and Superin-

tendent of Branches.

M. V. Meredith, Assistant General Mamager

and Manager at Montreal.

C. Sweeny, Supt. Branches, Brit. Columbia.
w. B Suyvert, Supt. Branches, Maritime Prov
». J. Hunter, Inspector N.W. and B.C.

B o Ontario Branches
P. Winslow, Inspector On A

:: R. Clarke, Inspector Maritime Provinces

and Newfoundland Branches.

BRANCHBES IN CANADA: e

Isto! t. waterford, Ont. Wolfville, N.5.
fhu&.ognL Buckingham, Q. Yarmouth, N
Aurora, Ont. Cookshire, Que. Charlottetown,
Belleviile, Ont. Danville, Que. P.E.lu.
Sewmanville, 0 Fraserville, Qu Altona, :‘n.
Siantford, Ont. Grand Mere, Q. Brnndon.M::.
Srockville, Ont. Levis, Que. Calgary,

3 antic, Cardston, Alta.
B %g:trul. Que. Bdmonton, Alta

ood, O.

&l'll‘:‘l‘l'l ont. * Hochelaga, Gretna, Man.
Deserento, Ont. * Papineau av Indian Head,
HEglinton, Ont. « Peel St. Sask.
Penelon Falls, “ Polnt St. Lethbridge, Al
. Willliam, 0 Charles Magrath, Alta.
Qoderich, Omt. « Selgneurs 8t Medicine Hat,
@uelph, Ont. “ St. Anne de Alta.
Hamilton, Omt. Bellevue, Moose Jaw,Sask,
do Barton St. « St. Henrl, Oakville, Man.
Helsteln, Ont. « West Bnd, Outlook, Sask.

Portage 1a

. Westmount,
King City, Ont.  » Westmo Prairle, Man.

Kingston, 0nt.  Quebec, Que, " oo A lta,

, Ont. “ St. Roch.’s
lua:‘d.o‘n’. Ont- « Upper T'wn. Regina, Sask.
do Victoria 8. Sawyerville, Q. Rosenfeld, Man.

Mount Frorest, 0
Newmarket, O.

Sherbrooke, Q.
st. Hyacinthe.

Saskatoon, Sask
Soring Coulee, A.

ood,0nt. Three Rivers, Q. Weyburn, Sask.

&“u::, Ont.  Andover, N.B. Winnipeg, Man.
“ Bank 8t Bathurst, N.B. ‘' Fort Rouge.
Hull, Que. Chatham, N.B. Logan ave.
Paris, Ont. Bdmunston,N.B Armstrong, B.C
Perth, Ont. Fredericton, N.E Chilliwack, BA(‘:
Peterboro, Omt. Grand Falls,N.} Cloverdale, B.C,
Picton, Ont. Hartland, N.B, Enderby, B.C.
Port Arthur, O. Marysvilie, N.B Greenwood, B.C
Port Hope, Ont. Moncton, N.B. Hosmer, B.C.
Sarnia, Ont. Shediac, N.B. Kelowna, Bc
Sault §t. Marie gt John, N.B. Merritt, B C.
Stirling, Ont. Woodstock, N.B Nelson, B.C.
Stratford, Ont. Amherst, N.S. New Denver,B.(
Bt Mary’s, Ont. Bridgewater, New Westmin-
@Sudbury, Ont. N3 ster, B.C.
Teronto, Ont.  Canso, N.S. Nicola, B.C.
“BathurstSt, Glace Bay, N.8. Rossland, B.C.
* Cariton Bt. Ha)ifax, N.8. Summerland,

. gund“mm. o Lo Al Vlngt')?:'ver B.C
“ Queen 8t. . B.
< Forwe B Lunenutt N - Westminter
Trenton, Ont. Port Hood {:' s ave.

Tweed, Ont. Sydney, N.§. Vernon, B.C.
Wallaceburg, O. 7. N.S.  Victoria, B.C.
Warsaw, Ont.

IN NEWFOUNDLAND.

St. John's, Bank of Momtreal.
Birehy Cove, Bay of Islands, Bank of Montreal
IN GREAT BRITAIN:
Lendon, Bank of Montreal, 47 Threadneedle
St., B C, F. W. Taylor, Manager.
IN THE UNITED STATBS:

New York—R. Y. Hebden, W, A. Bog, J. T.
Molineux, Agents, 31 Pine Street. Chicago—
Bank of Montreal, J. M. Greata, Manager.
Spokane, Wash.—Bank of Montreal.

IN MBEXICO:
Mexico, D.F.—T. 8. C. Saunders, Man.

BANKBERS IN GREAT BRITAIN:

Lendon—The Bank of England. London—
‘The Union of Londom and Smith’s Bank, Ltd.
Lsndon—The London and Westminster Bank,
E#d4. London—The National Provincial Bank
of Bng., Ltd. Liverpool—The Bank of Liver-
pool, Ltd. Scotland—The British Linen Bank
ead Branches.

BANKERS IN THE UNITED STATES:

New York—The National City Bank. The Nat-
fonal Bank of Commerce. National Park Bank.
Beston—The Merchants' National Bank; Buf-
@alo—The Marine Natl Bank, Buffalo. San
Preaciico—The First National Bank; The
Anglo and London Paris Nat. Bank.

THE CHARTERED BANKS.

THE BANK OF BRITISH NORTH
AMERICA.

Incorporated by Royal Charter.

‘I'he Court of Directors hereby give no-
tice that a Dividend, free of Income Tax,
of Thirty Shillings per share, and a Bon-
us of Ten Shillings per share, will be paid
on the lst April next, to the Proprietors
of Shares registered in the Dominion of
Canada, making Seven per cent per an-
num for the year ended 318t December,
1809,

‘L'he rvidend will be paid at the rate
of Kxchange current on the first day of
April, 1910, to be fixed by the Managers.

No transfers can be made between the
19th inst, inclusive, and the 31st March,
mclusive, as the books must be closed
during that period.

By Order of the Court,

A. G. WALLLYS,

Secretary.
No. 5 Gracechurch Street,
l.ondon, K.C.

Ist March, 1910,

Bank of Hamilton

HEAD OFFICE .......... HAMILTON.
PAID-UP CAPITAL .. .. .. .. $2,5600,000
RESERVE & UNDIVIDED PROFITS.. 2,827,140
TOTAL ASSETS........................ 33,000,000
DIRECTORS:

HON. WM. GIBSON .. .. .. .. .. ..President
J. TURNBULL .. Vice-President and Gen. Mam.
Cyrus A. Birge, Geo. Rutherford,

Col. the Hon. J, S. Hendrie, C.V.0, C. C. Dalton.

W. A.Wood.
H. M. Watson, Asst. Gen. Mgr. & Supt. of Br.
BRANCHES.
ONTARIO- Selkirk, SASKATC’WAN
Simcoe,
Ancaster, Southampt i, Aberdeen
Atwood, Teeswater, Abernethy
Beamsville, Toronto— Battleford
Berlim, Col'ge&Ossington Belle Plaine
Blyth, .Queen & Spadina Brownlee
Brantford, Yonge & Gould. Carievale
Do. East End West Toronto, Caron
Chesley, Wingham, Dundurn
3 Wroxeter, Francis
Dundalk, Grand Coulee
Dundas, Melfort
Dunnville, MANITOBA— Moose Jaw
Fordwich, Mortlach
Georgetown, Bradwardine Osage
Gorrie, Brandon Redvers
Grimsby, Carberry Saskatoon
Hagersville, Carman Tuxford
Hamilton— Dunrea Tyvan
Deering Br. Elm Creek .
East End Br. Gladstone
North End Br. Hamiota ALBERTA -
West End Br. Kenton
Jarvis, Killarney Brant
Listowel, La Riviere Cayley
Lucknow, Manitou Nanton
Midland, Mather Stavely
Milton, Miami Taber
Milverton, Minnedosa
=ltchenl]id gﬁrde;l‘
oorefleld, ot Mound B. COLUM o
Neustadt, Roland -
New Hamburg, Snowflake Fernie
Niagara Falls, Starbuck Kamloops
Niagara Falls S., Stonewall Port Hammond
Orangeville, Swan Lake Salmon Arm
Owen Sound, Winkler Vancouver
Palmerston, Winnipeg ‘* East Van-
Port Elgin, Princess St. Br. couver Br,
Port Rowan, ‘ North Van-
Princeton, couver Br,
Ripley,

THE CHARTERED BANKS.

The Molsons Bank

Incorporated by Act of Parliament, 1858,
HEAD OFFICE: MONTREAL.

Capital Paid-up......... $3,.500,000

Reserve Fund ............ 8,850,000
BOARD OF DIRECTORS:
Wm. Mol Macpherson ..Pr

SWPIIM El,!mn‘ JVISQ‘{’MM
. M. Ramsay . P. Cleghora,
H. Markland Molson, Geo. E. Drum:z‘ond

Chas. B. Gordon
JAMES ELLIOT, General Manager.
A. D. Durnford, Chief Inspector and Supt ee
Branches; W. H. Draper, Inspecter.
W. W. L. Chipman, J. H. Campbell,
H. A. Harries, Asst. Inspectors.
LIST OF BRANCHES:

ALBERTA. ONTARIO——Cont.
Calgary. Smith's Falls.
Camrose St. Mary's.

].éxgmond City St. Thomas.
monton. o y
Lethbridge, ToroEl:tscf. P B—

BRITISH COLUMBIA “« Queen St. West Iy

Revelstoke. T tion.
Vancouver. Tg:g;l;l‘:. Jume
do Westminster Ave. Wales,
MANITOBA. Waterloo.
Winnipeg. Williamsburg.
Winnipeg, Portage Ave. Woodstock.
ONA'Il‘AlRw. Zurich.
vinston.
Amherstburg. QUERRC,
Aylmer, Arthabaska.
Brockville. Chicoutimi.
Chesterville. Drummondvlle,
Clinton, Fraserville & Riv. &
Drumbo. Loup Station.
Dutton, Knowlton,
Exeter, Lachine Locks.
Forest Montreal.
Frankford, Cote des Neiges
Hamilton. “ St. James St.

“ Market Br. “ Market and
Hensall, Harbor Braseh.
Highgate. “ St. Henrl Bramch.
Iroquols. * 8t. Catherine 8t. By
Kingsville. * Maisonneuve Bras
Kirkton Pierreville
Lambton Mills Quebec.

London. Richmond.
Lucknow. Roterval

Meaford. Sorel,

Merlin, St. Cesadfre.
Morrisburg, Ste. Flavie Statiea.
Norwich. St. Ours.

Ottawa. Ste. Therese de

Owem Sound. Blainville, Que
Port Arthur. Victorlavlille.
Ridgetown. Waterloo.

imcoe.

AGENTS IN GREAT BRITAIN & COLONIED

London, Liverpool—Parr’s Bank, Itd., re-
jand—Munster and Leinster Bank, Ltd. Awe-
tralia and New Zealand—The Union Baak of
Australia, Ltd. South Africa—The Standasd
Bank of South Africa, Ltd.

Collections made in all parts of the Demim-
fon and returns promptly remitted at lowest
rates of exchange. Commercial Letters of
Credit and Travellers’ Circular letters issusdl,
available in all parts of the world.

The Bankof Toronts

INCORPORATED 1855.
HEAD OFFICE: TORONT(, CANAPA.
CIRECTORS:
WM. H. BEATTY .. .. .. .. Presidest
W. G. GOODERHAM .. .. Vice-Presidest
Robert Reford, John Macdonald,
Hon. C. S. Hyman, Albert E. Gooderham.

Robert Meighen, Nicholas Bawlf,
William Stone, Duncan Coulson.

DUNCAN COULSON .. General Mansges.
Joseph Henderson .. Assi General Manag
BRANCHES:

ONTARIO. London East,  Gaspe,
Toronto, 9 offices London North,  St. Lambert,
Allandale, Millbrook, ALBERTA
Barrie, Newmarket, Calgary
Berlin, Oakville, Lethbridge
Bradford, Oil Springs, B.COLUMBIA.
Brantford, Omemee, N. Westminster
Brockville, Parry Sound,  Vancouver
Burford, £ eteshioro, MANITOBA.
Cardinal, Petrolia, Bebnito
Cobourg, Port Hope, Cartwright,
Colborne, Preston, Pilot Mound,
Coldwater, 8t. Catharines, Portage Ia
Collingwood, Sarnia, Prairie
Copper Cliff, Shelburne, Rossburn,
Creemore, Stayner, Swan River,
Dorchester, Sudbury, Winnipeg,
Elmvale, Thornbury, SASKATCHEWA
Galt, Wallaceburg, Elstow )
Gananoque, Waterloo, Glenavon
Hastings, Welland, Kennedy
Havelock, Wyoming, Langenburg,
Keene. QUEBEC. MV ontmanire
Kingston Montreal. 4 0ffi's Wolseley,
London, Maisonneuve, Yorktom,

BANKERS:

London, Eng.—The London City and Midlasd

Ltd.
New York—National Bank of C:
Chicago—First National Bank.

The
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THE CHARTERED BANKS.

The Canadian Bank
of Commerce

Paid-up Capital, - $10,000,000
Rest, - - - - - - 6,000,000

HEAD OFFICE: TORONTO
BOARD OF DIRECTORS:

B. E. Walker, Esq., C.V.0., LL.D., President
Z. A. Lash, Esq,, K.C.,, LL.D, Vice-President

Hon. Geo. A, Cox Hon. Lyman M. Jones
James Crathern, & Hon. W, C. kdwards
John Hoskin, Esq., K.C., E.R. Wood, E:&

LL.D, Hon. J. M. Gibson, K.C.,
Robert Kilgour, Esq. LL.D.
J.W. Flavelle, Esq.,LL.D. Wm. McMaster, Esq.
A. Kingman, ksq. Robert stuart, ksq.

ALEXANDER LAIRD, General Manager
4. H. IRELAND, Superintendent of Branches

Branches in every Province of Canada
and inthe United States and England

MONTREAL OFFICE: H. B. Walker, Manager
LONDON, ENG., OFFICE; 2 Lombard Sireet, E.C.
H.V.F. Jones........... Munager
NEW YORK AGENCY : 16 Exchange Place

Wm. Gray and C. D, Mackintosh, Agents

This Bank transacts every description of Banking
Business, including the issue of Letters of Credit,
Travellers’ Cheques and Drafts on Foreign Coun-
tries, and will negotiate or receive for collection
bills on any place where thereis a bank or banker.

The Dominion Bank

HEAD OFFICE, TORONTO, CANADA.

Capital Paid-up, - - - $4.000,001
Reserve Fund & Undivided Profits 5,300,001
Total Deposits by Public 45,700,000
Total Assets, - - - 58,900,00t

DIRECTORS:

E. B. OSLER, M.P. .. Presidemt
WILMOT D. MATTHEWS Vice=Pres.

A. W. AUSTIN, R. J. CHRISTIE,
W. R. BROCK, JAS. CARRUTHERS
JAMES J. FOY, K.C.,, M.L.A.

A. M. NANTON, J. C. EATON.
C. A. BOGERT .. General Manager
E. A. BEGG, Chief Inspector.

Branches and Agencies throughout Canada anc
the United States.

Collections made and Remitted for promptly
Drafts bought and sold.

Commerciai and Travellers’ Letters of Credit
{ssued, available in all parts of the World.

GENERAL BANKING BUSINESSTRANSACTED]
MONTRE AL, BRANCH:—162 St. James St
J H. Horsey, Manager.

—THE—

Standard 1.oan Co.

We offer for sale debentures bearing interest
at FIVE per cent per annum, payable half-
yearly. These debentures offer an absolutely
safe and profitable investment, as the purcha-
sers have for security the entire assets of the
Company,

Cngital& Sumlus Asrets $1,340,000.00

Total Assets. . . 2.500.000.00

President: ALEXANDER SUTHERLAND.
Vice-Pres, & Man. Director : W. 8. DINNICK.

. Directors :
Right Hon. LORD STRATHCONA and
MOUNT ROYAL, G.C.M.G

J. A.Kammerer. David Ratz. R. H. Greene.
Hugh 8. Brennan. J. M. Roberts.
A. ). Williams.

HEAD OFFICE.
Cor. Adelaide & Victoria Sts. Toronto

"THE CHARTERED BANKS.
Union Banko.tCanada

Established 1866.
HEAD OFFICE, QUEBEC.

Capital Paid-up..... $8,202,670
Rest..c..coveveeen-.. 1,900,000

BOARD OF DIRECTORS.
HON. JOHN SHARPLES, M.L.C., President.
WM. PRICE, Esq.. Vice-President

Wm, Shaw, Esq., E. L. Drewry, Esq.,

John Galt, 5 F. E. Kenaston, Esq.,

R. T. Riley, oy M. B. Davis, Esq.,

E. J. Hale, Esq., Geo. H. Thomson, Esq.

G. H. Balfour .. .. .. .. .. (eneral Manager.
H.B. B W aciisaiiione Aest-Gen. Manager.

Advisory Committee, Toronto Rranch.

Geo. H. Hees, Esq. Thomas Kinnear, Esq.
BRANCHES AND AGENCIES:
QUEBEC—Dalhousie Station, Montreal. Quebec,
Quebec Branch, St. Louis Street. st. Polycarpe.
ONTARIO Alexandria,Barrie,Carleton Plnce.(}obfllt.
Cookstown,Crysler, Englehart,Erin, Fenwick, Fort
William, Haileybury, Hastungs Hillsburg,
Kempwhle, Kinburn, Kingsville, Leamingtou,
Manotick, Melbourne, Merrickvilie, setcalte,
Mount Brydges, Newboro, New Liskeard, North
Gower, Norwood, Osgoode Station, Ottawa,
Ottawa Market sranch, Pakenham, Plantagenet,
Portland, Roseneath, Shelburne, Smith's Falls,
Smithville, Stiusville. Sydenham, ‘Toornton,
Toledo, Toronto, Warkworth, Wheatley, Wiarton,

Winchester.

MANITOBA.— Baldur, Birtle, Bo s
Brandon, Carberry, Carman, ijroll,
Clearwater, Crystal City. Cypress River,
Dauphin, beloraine, Glenboro, Hamiota, Hart—
n.y, Holland, Kularney, Maunitou, Melita, Minne
aosa, Minto, Morden, Neepawa,Newdale, Ninga,
Rapid (City, Roblin, Russell, Shoal Lake:, Sour-
is, Strathclair, Virden, \Waskada, Wawanesa,
Wellwood, Winnipeg, Winnipeg North knd
Branch, Winnipeg, Sargent Ave. Br.; Winni-
peg, Logan Ave. Br.

BASKATCHEWAN.—Adanac, Arcola, A_squith.
Carlyle, Craik, Cupar, Esterhazy, Fillmore,
Gull  Lake Humboldt. Indian  Head,
Jansen, Kindersly, Landis, Lang, Lanigan,
Lemberg. Lumsden, Macklin  Maple Creek,
Maryfield, Milestone, Moose Jaw, Moosomin,
Neudorf, Outlook, Oxbow, Pense. Perdue,
Qu'Appelle, Regirna, Rocanville, Rosetown,
Saskatoon, Saskatoon West End Branch, Scott,
Sintaluta, Strassburg =tation, Swift Current,
Theodore Tess.er, Wapella, Watrous, Wey burn,
Wilkie, Windthorst, Wolseley, Yorkton,
Zenlandia.

ALBERTA — Airdrie, Alix Barous,- Bassano,
Blairmore, Bowden, Calgary, Carbon, Cardston,
Carstairs, Claresholm, Cochrane, Cowley,
Didsbury, Edmonton Fort sSaskatchewan,
Frank, Grassy Lake, High River,
Innisfail, Irvine, Lacombe, Langdon, Leth-
bridge, Lethbridge (North Ward), MacLeod,
Medicine Hat, Oko oks, Pincher Creek,
Stirling, Strathmore, Three Hills, Wainwright.

BRITISH COLUMBIA—Mount Pleasant, krince
Rupert, Vancouver, Victoria.

Agents and Correspondents at all important

Centres in Creat Britain and the
United States.

The Standard Bank
of Canada

Established 1873 £6 Branches

Capital (author.zed by Act
of Parliament) .$2,000,000.00

Capital Paid-up . 2,000,000. 00

Reserve kund and Undivid-
ed Profits. . . . . . . . . 2,454,074.23

DIRECTORS:

W. F. Cowan, President; Fred. Wyld,
Vice-President; W. F. Allen, W. R.
Johnston, W. Francis, F. W. Cowan,
H, Langlas, 1'. H. McMillan,

Head Office . . . TORONTO, ONT.

GEO. P. SCHOLFIELD, Gen. Man.
J. 8. LOUDON, Asst. General Manager.

SAVINGS BANK DEPARTMENT AT
ALL BRANCHES.

The Dominion Savings
snd Investment Society,
Masonic Temple Bldg, LONDON, Can.

Interest at 4 per cent payable half-
yearly on Debenturcs.

T. H. PURDOM, President.
NATHANIEL MILLS, Manager.

THE CHARTERED BANKS.

The Bank of Ottawa

ESTABLISHED 1874.

Capital (Authcrized) $5,000,000

Capital (Paid-up) .. 8,297 550
Rest and Undivided
Profits............ 8,758,469

Head Office, Ottawa, Ont.

Agents in every Banking Town 1
Canada, and ocorrespondents throughout

\ the world.

This Bank transeots every description
of banking businees.

GEO. BURN, General Manager.

Traders Bank o Can.

CAPITAL & SURPLUS $6,550,000
TOTAL ASSETS. .. $39,500,000

BOARD OF DIRECTORS:

C. D. Warren, Esq..........President.
Hon. J. R. Stratton....Vice-President.

C. Kloepfer, Ksq., Guelph; W. J. Sheppard,
B®sq.., Waubaushene; C. 8. Wilcox, Mg..
Hamilton; B. F. B. Johnston, Esq., K.C.,
Toronto; H. 8. Strathw, Wsq., Toronto,

HEAD OFFICE, TORONTO.

STUART STRATHY.......... General Manager
N. T. HILLARY.... .Asst. Gen. Manager

J. A. M. ALLRY. ?gg;ztcux

!J,I 1?’?&!31?8115. Auditor to the Board
ONTARIO: Massey, Yonge and

Mount Forest. Colborne

Arthur, Newecastle, Yonge & Bloor
Aylmer, North Bay, Yonge and
Ayton, Norwich, L Richmond
Beeton. Orillia Unijon stock Yds
Blind River, Ottlwi Tottenkam,
Bridgeburg, Ottervl‘lle 'l:we(‘d
Brownsville, Owen Sound, Vars

Bruce Mines Paisley, Ont. Waterdown,
Burlington, pn"."m'ne Wet{bwnod
Cargill, Port Hope W. Fr. William
Chapleau Prescott. Windsor,
Clifford, Ridgetown Winona,
Collingwood,  Ripley, Woodstock,
Drayton, Rockwood, Wroxeter
Dryden Rodney, ALBERTA:
Durham, St. Catharines, Calgary
Dutton, St. Mary’s, Camrose
Elmira, 2auit Sfe. Marie Castor
Elora, Sarnia Didsbury
Embro, Schomberg, Edmonton
Embrun Springfield Erskine
Fergus, Stoney Creek, Gadsby
Fort Willlam, gyratford ' Gleichen
Glencoe, smtbroy' Holden

Grand Valley, Sturgeon ‘F."' Stettler
Guelph, Sudbury.

Heilevbury Tovistock SASKATCHEWA
Hamilton, Thnrhevfo;-d Forget
Hamllton, Bast. THsonbur. Regina
Hamilton, Mkt. ' & Sagkatoon
ﬁ;’;‘;&;;’f' Torrnto Br'ches Zewiandia,

Kenora, Avenue Road MANITOBA:
Kincardine, Danforth Ave. Winnipeg,

Lakefield, Acrrard & Jores 3
Leamington,  Gerrard & Main Sh:gg’ﬁgn“
Lien’s Head. Wing & Spadins

Lynden Queen and QUEBEC
Matheson Broadview Montreal

AGENCIES: London, The I, ndon City and Mid-
land Bank. New York, The National Park Bank.
Chicago, The First Nanonal Bank. Buffalo, The
NationakBank.

UNITED EMPIRE BANK
of Canada.

Head Office, faort tocer® Toronto.

Comservative investors will ind a safe

"aying proposition in this New Canadiam

Bank Stock (issued at par). Allotments
will-be made to early applicants.

George P. Reid, General Manager.
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THE

Royal Bank.sCanada

INCORPORATED 186Y.
wapital Paid-up. . $5,000,000
Meserve & Undivided Profits.  $5,928.000
HEAD OFFfFICE, - MONTREAL.

Board of Diretors
H. 8. HOLT, Esq., Pres, E. L. PEASE, E~q.,V.-P,
Wiley Smith, Esq. G. R. Crowe, Esq.
Ben. D. Muckeen, KEsq. D. K. Elliott, Esq.
James Hedmond Esq. W. H. Thorne, Esq.
P. W. Thompson, Esq. Hugh Paton, Esq.
T.J. Drummond, Esq. W. B. Torrance, E«q.
E. L. PEASE, GEN. MANAGER
W. B. Torrance .. .. Supt. of Branches
C. K. Neill and F. J, Sherman, Asst. Gen. Mgrs.
BRANCHES:
Abbotsford, B.C. Maitland, N.S,
Alberni, R.C. Moncton, N.B,
Amherst. N.S. Montreal, Que.
Antigonish. N.S. Montreal, Stanley St.
Arthur, Ont. Mountreal, Seigneurs St.
Batburst, N.B, Montreal Annex
Bowmanville, Ont Moose Jaw, Sask.
Brandon Man, Nanaimo. B.C,
Bridge water, N.S, Nelson, B.C.
Bark's Falls, ont. Newceastle, N. B.
OCalgary, Alta. New Alb rni, B.C.
CGampbellton, N.B. New Westminster, B.C.
Cbll'luncln\\'n P.E.I. Niagara Falls, Ont.
Chilliwack, B.C. Niagara Falls Centre
Chippawa, Out, Oshawa, Ont.
@inton, Ont. Ottawa. Ont. (3 Behs,)
Cobalt, Ont. rembroke, Ont,
Qornwall, Ont, Peterborough, Ont,
@mmnbrook, B.C. Pictou, N.8,
Camberland, B¢, Plumas, Man.
Dalhousie, N.B, Port Essington, B.C.
Dorchester, N.B. Port Hawkesbury, N.S.
Edmonton, Alta. Port Moody, B.C.
Edmundston, N. B, Prinee Rupert, B.C,
Kk Lake, Ont. Regina, Sask.
Elmwood, Ont, I on, N.B.
Fredericton, N.B l(mshum B.C.
@alt, Ont. John, N.B. (2 Behs,)
@owganda, Ont, John s, Nfld.
Grand Falls, N.B. \1 Puaul, r\lullLrull)Qlle
@rand Forks, B.C. Sackville, N.B.
Guelph, Ont. Salmo, B,
Guyshoro, N.5 .\'!.n!wnm-miiu N.S.
Halbrite, sask. South River, Ont.
Halifax, N.S. (2 Behs.) Summerside, P.E. 1.
Hamilton, Ont. Sydney, C.B.
Hanover, Ont. 1illsonburg, Ont.
Ingersoll, Ont. Toronto, Unt. (3 Behs.)
Jacquet River, N.B. Truro, N.
Jalietie, r.Q. Vancouver, B.C. (8 Behs,)
Kelowna, B.C Vernon, B,C.
Kenilworth. Ont. Victoria, B.C.
Ladner, B.C. Welland, Ont.
Lipton, sask. Westmount., I2.Q.
London, Ont. Victoria Ave.
Londonderry, N.3. Weymouth, N.S,
Louishurg, C.B. Winnipeg, Man. (2 Behs,)
Lamsden, Sask. Woodstock, N.B,
Lunenburg. N.5.

Agencies in Cuba: Caibarien, Camaguey, Carde-
mas, Cienfuegos, Havana, Havana—Gualiano Street ;
Manzanillo, Matanzas, Mayari, Sagua, santiago de
CGuba. San Juan (Porto Rico).: Nassau (Bahamas).

New York Agency, 68 Willianm Street.

Union Bankof Halifax
142 Notre Dame St., West,

WE WILL HELP YOU to Save Money.
Any sum of One Dollar or more, opens

an Account. '
On which INTERENT is paid twice a
Yoear.,
We have every facility available to as-
SISt
Business Men in every line of Business.
We Invite Enquiries.
Telephone Main 7432
3 “ 7433

C. A. GRAY, MANAGER.

The Provincial Bank

Mead Office: 7and 9 Place d’Armes, Montreal, Can
37 Branches in the Province of Quebee.
CAPITAL AUTHORIZED $2,000,000.00
CAPITAL PAID-UP. .... .+ 1,000,000.00
RESERVE FUND.. o 310 277.00
BOARD OF DIRI'(,T()R
President : Mr. H. Laporte, of Laporte, Mnrlln&bo
Director of The Credit Foncier Franco Canadien.
Vice-Pres. . Mr. W. F. Carslcy, of The Wholesale
Firm of Carsley Sonsand Co

Hom. L. Beanbien, Ex-Minister, of Agrieulture.

Mr. 6. M. Bosworth, Vice-President ** C.P.R. Co."”

Mr. Alphonse Racine, of “A Racine & Co.”” Whole-
sle Dry-Goods, Montreal

Dr. E. P. anhn lle, Admlnlstmtor Credit Foncier
Pranco Canadien.

BANQUE d’'HOCHELAGH
1874-1909.
CAPITAL AUTHORIZED
CAPITAL PAID-UP
RESKERVE FUND
DIRECTORS:
F. X. St. Charles, ksq. .. President
Robt. Bickerdike, lisq., M.P., Vice-Pres
Hon. J. D. Rolland, J. A. Vaillancourt,
ksq.; A. Turcotte, lisg.; K. H.
Lemay, Esq.; J. M. Wilson, Esq.
M. J. A. Prendergast, General Manager.
F. G. Leduc, Manager.
O. E. Dorais, lnspector.
HEAD OFFICE: _ MONTREAL.

$4,000,000
$2,500,000
$2,300,000

CITY BRANCHES:

De Lorimier, Mount Royal Ave. (cor. St Denis), St.
Catherine Street, East; St. Catherine Street,
Centre; Notre Dame Street, \Vest; llochelaga;
Maisonneuve ; Point =t. Charles ; St. kdward,
2490 St Hubert St ; St Hemy ; Town of St
Lous ; Viauville; Verdun; Ville kmard.

BRANCHES:

Berthierville, P.Q. St. Boniface, Man.
Edmonton, Alta. St. Hyacinthe, P.Q.
Farnham, P.Q. St. Jacques 1'Achigan, Q.
Joliette, P.Q. St. Jerome, P.Q.
Laprairie, P.Q. St. Pierre, Man.

L’ assomption, P.Q. Three Rivers, P.Q.
Louiseville, P.Q. Valleytield, P.Q.
Quebec. Vankleek Hill, Ont.
Quebec, St. Roch Winnipeg, Man.

sorel, P.Q. Winuipeg, Higgins Ave.
Sherbrooke, P.Q.

We issue Circular Letters of Credit for
travellers, available in all parts of the
World, open Commercial Credits, Buy
foreign exchange and Sell drafts, cable
and telegraphic transfers on all imporc-
ant points. Collections made in all parts
of the Dominicn of Canada and returns
promptly remitted at the lowest rate of
exchange,

La Banque Nationale
Founded in 1860.

Capital. « . ; sevess sovacean: $2,000,000

Reserve Fund and Un-
divided Pi ofits.... 1,103,695,62

Our System of Travellers’ Cheques

was inaugurated a year ago
and has given complete satis-
faction ie all our patrons, as to
rapidity, security and economy.
I'he public is invited to take
advantage of its facilities.

Our Offilce Iin Paris
Rue Boudreau, 7 Sq. de I'Opera
is found very convenient for the Cana-
dian tourists in Kurope.

Transfers of funds, collections, pay-
ments, commercial credits in lurope,
United States and Canada, transacted
at the lowest rate.

St. Stephen’s Bank

Incorporated 1836. 8t. Stephen, N.B.
CAPITAL. .. .. .. .. .. .. .. $200,000
RESERVE.. 52,500

Frank Todd, fdent. John D.Chipman, V.-Pres.
. Whitlock, Cashier.

Cnrrespondenta — London, Messrs. Glyn, Mills,
Currie & Co. New York, The Royal Bank of Can.
Boston, National S8hawmut Bank. Canada, Bank
of Montreal and Branches.

Mr. Tancred: Bienvenu, General Manager.

Drafts issued on any branch of the Bank of Mon-

The Quebec Bank

HEAD OFFICE .. .. .. .. .. .. QUEBEC

Founded 1818. Incorporated 1822,

CAPITAL AUTHORIZED .. .. .. .. $3,000,000
CAPITAL PAID UP .. .. .. .. .. .. 2.500.000
REST .. .. . es se i s oo oo oo 1,260,000

DIRECTORS:
JOHN T. ROSS .. .. .. .. I'vesident
VESEY BOSWELL .. .. ..Vice-President
aspard LeMoine W. A. Marsh
Thos. McDougall. G. G. Stuart, K . J. E. Aldred.
EB. B. STEVENSON.......... General Manager.
BRANCHES:
Pembrooke, Ont.
Shawinigan Falls, Que.

Quebec, St. John St.
Quebec, St. Peter St.
Quebec, Upper Town Stanfold, Que., sub ag.
Quebee¢, St. Roch Sturgeon Falls, Ont.
lnvernem Que. St. George, Beauce, Q.
Montreal, Flace d’Armes  Thetford NMines, Que.
do St, Catherine E. Thorold, Ont.
do St. Henry Three Rivers, Que.
Ottawa, Ont. Toronto, Ont.
St. Romuald, Que. Victoriaville, Que.
Black Lake, Que. Ville Marie, Que.
Montmagny, Que.

AGENTS:

London, Eng.— Bank of Scotland. Bo:ton
— Boston National shawmut Bank New York,
N Y.—Cha-e National Bank Philadclphia, Pa.—
Girard National B nk. Paris, France,— Credit
Lyonnais.

KASTEKN LTUWNSHIPS BANK.
Quarterly Dividend No. 109.

NULICK i8 hereby given that a Divi-
dend at the rate of Kight Per Cent per
annum upon the Fald-up Captal Stock
of this Bank Ior the current quarter
will be payable at the Head Ottice and
pranches on and after the Kirst Day of
April next.

Lhe ‘I'ranster Books will be closed from
the Ioth to the 3lst March, both days
mclusive.,

By order of the Board,

J. MACKINNON,
(ieneral Manager.
Sherbrooke, st March, 1910.

Imperial Bank 2fCanada

Capital Author’zed...$ 10,000,000
Capita' Paid-up........ 5,000,000
Reseive Fund . ........ 5.000,000
DIRECTORS :

D. R. WILKIE, Pres. Hon. R. JAFFRAY, V.-P.
Wm.Ramsay of Bowland Elias Rogers

James Kerr Osborne Charles Cockshutt

Peleg Howland WilliamWhyte, Winnipeg

Cawthra Mulock Hon.Richard Turner,Que
Wm. H. Merritt, M. D., (St. Catharines)
Head Office. Toronto.
BRANCHES
o Pualgrave North Battleford
ONTARIO Port Arthur Prince Albert
Ambherstburg Port Colborne Regina
Belwood Port Robinson  Rosthern
Bolton Ridgeway Rfaskatoon
Brantford Sault Ste. Marie Wilkie
Caledon East South Woodslee
Cochrane 8t. Catharines(2) ALBERTA
Cobalt St. Davids
Cottam St. Thomas (2) Athalull-a::dms
Elk Lake Thessalon Banfl
Essex Toronto (10) Calgary (2)
Fergus Welland Edmonton (2)
Fouthill Woodstock Lethbridge
Fort William . Red Deer
Galt QUEBEC Strathcona
Gowganda Montreal Wetaskiwin
Hamilton Quebec (2)
parrow B. COLUMBIA
Humberstone MANI10BA . U
Ingersoll Arrowhead
Kenora Brandon Cranbrook
Listowel Portage La Fernie
London . Prairie  go)den
Marshville ’ Winunipeg (2) {(lumloops
New Liskear WSy Michel
Niagara Falls (2) SASK'WAN  Moyie
Niagara-on-the- Balgonie New Michel
Broadview Nelson
Hague Revelstoke
Vancouver (3)
Victoria

Agents: London, Eng., Lloyds Bank Limited, N. Y.
Bank of the Manhattan Co.
SAVINGS DEPARTMENT.
Interest allowed on deposits from date of deposit.

Lake
North Bay,
Ottawa Moosejaw
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THE

HOME BANK OF CANADA,

Head Office ©
8 King Street, West, Toronto.

SIX OFFICES IN TORONTO.
TWENTY-EIGHT BRANCHES IN
ONTARIO AND THE WEST.

COLLECTIONS
AND

PROMPTLY
REMITTED.

MADE

JAMES MASON General Manager.

The Farmers Bank of Canada.

Member of The Canadian Bankers' Association

and The Toronto Clearing House.

AUTHORIZED CAPITAL............ $1,000,000
HEAD OFFICE, TORONTO, ONT.

Branches and Agencies throughout the Farming
Districts of Ontario.

W. R. TRAVERS, General Manager.

Try..

The Journal of' Commerce

for an advertisement

DEVOTED TO.

Commerce, Finance, Insurance, Railways,
Manufacturing, Mining and Joint
Stock Enterprises.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION:

Canadian Subscribers . $#3 a year

British Subscribers. ..12s. 6d.

American 4 ..$3.52 a year
Single Copies.. .. .. . 25¢ each
Extra * (5 to 50) e 20

" * (50 to 100). .. l5c¢

= . (100 and over) lUc *

Editorial and DBusiness Offices:

18 HOSPITAL STREET, MONTREAL.

M. S. FOLEY,

Editor, Publisher and Proprictor.

We do not undertake to return
unused manuscripts.

THE CHARTERED BANKS.

THE STERLING BANK OF CANADA

Offers to the Public every Facility which their Business
and Responsibility Warrant.

Board of Directors.

President, G. T Somers, Pres. Canada Grain Co. Vice-President, W.
K. George, Pres. Standard Silver Co. H. W. Aikins, M.D., F.R.C 8.,
Trea. Medical Con. Ont. W. D. Dineen, Pres, W & D. Dineen Co., Ltd.
R. Y. Eaton, Toronto. Sidney Jones, Pres. Jones Bros. Mfg. Co., Ltd.
Noel Marshall, Pres. Standard Fuel Co , Ltd. C. W. Spencer, Montreal.
J. H. Tilden, Pres. The Gurney, Tilden Co., Ltd., Hamilton.

F. W. BROUGHALL, General Manager.
A Savings Bank Department in connection with each Office of the Bank.

THE METROPOLITAN BANK

Capital ..... S5 ok 51 s wie eis W ond S $1,000,000.00
Rese' ve and Undivided Profits.......... 1,307,809.25

HERD OFFICE, B = TORONTO, ONT.
S. J. MOORE, President. W. D. ROSS, Gencral Manager.

A gemneral Banking business transacted.

ADVERTISE IN THE JOURNAL OF COMMERCE.

|

Locks & Builders' Hardware

We manufacture and carry in stock
the largest range of Builders’ Hard-
ware 1n Canada, suitable alike to
trim churches, office buildings, or
private houses.

Write us for Catalogue,
prices and terms.

The Gurney, Tilden Go. Ltd.

Hamilton, canada.

Jardine Universal Ratchet Clamp Drill.

Used in factories of all kinds for huyried machine repairs.

All machine shops and railway shops should have it.

Bridge builders, track layers, and structural metal workers
have constant use for It.

Send for description,

AR. B. JARDINE & CO.,,

HESPELER, ONT.




< =

R R

THE CANADIAN JOURNAL OF COMMERCE.

Large Stocks are carried by

‘s STANDARD” TWIST DRILLS

Are Standard in all machine shops.

Caverhill, Learmont & Co.

MONTREAL AND WINNIPEC.

LEGAL DIRECTORY.

LEGAL DIRECTORY.

Price of Admission to this Directory is
$10 per annum.

NEW YORK SIATE.
NEW YORK CITY .. .. David T. Davis
(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber.

MONTREAL.

Menry J. Kavanagh, K.C.
H. Qerin-Lajoie, K.C.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—
PROVINCIAL BANK BUILDING,

7 Place d'Armes, Montreal, Can.
QOable Address, ‘Laloi.” Bell Tel. Main 4800, 4801

Paul Lacoste, LL.L.
Jules Mathieu, LL.B.

R. B. HUTCHESON,
Notary Public
MARRI . GE LICENSES ISSUED
@ommissioner for the Provinces of Quebec & Ontario.
Mechanics’ Building, 204 8T. JAMES STREET,
MONTREAL. Tel. Main 2499.

ONTARIO.

ARNPRIOR .. . Thompson & Hunt
BLENHEIM .. .. .. .. .. R. L. Gosnell
BOWMANVILLE.. R. Russell Loscombe
BRANTFORD .. .. Wilkes & Henderson
BROCKVILLE.. .. .. .. H. A, Btewart

CANNINGTON .. .. .. .. .. A. J. Reid
CARLETON PLACE.. .. Colin MeIntosh
DESERONTO .. .. .. Henry R. Bedford
DURHAM .. . J. P. Telford
GANANOQUE .. J. C. Ross
GODERICH .. .. .. .. .. E. N. Lewis

ONTARIO—Continued.

INGERSOLL .. .. .. .. .. Thos. Wells
KEMPTVILLE .. .. .. .. T. K. Allan
LEAMINGTON .. . W. T. Easton
LINDSAY . McLaughlin & Peel
LISTOWEL .. .. .. .. H. B. Morphy
LONDON .. . W, H. Bartram
L'ORIGINAL. . . J. Maxwell
MITCHELL .. . Dent & Thompson
MOUNT FOREST.. . W. C. Perry
NEWMARKET.. .. Thos. J. Robertson
NIAGARA FALLS .. .. Fred W. Hill
ORANGEVILLE .. .. W. J. L. Mc:Kay
OSHAWA.. .. .. .. .. J. F. Griersoa
‘vweN 2OUND .. .. ..A. D. Creasor
PETERBOROUGH .. .. Roger & Bennet
PORT ELGIN.. .. .. .. J. C. Dalrymple
PORT HOPE .. .. Chisholm & Chisholm
PORT HOPE.. .. .. .. .. H. A. Ward
PRESCOTT .. . F. J. French, K.C.
SARNIA ..
SMITH’S FALLS,
Lavell, Farrell & Lavell
ST. CATIIARINES, E. A. Lancaster, M.P.
ST. THOMAS.. . .. J. 8. Robertson
STRATFORD .. MacPherson & Davidson
TRENTON .. .. MacLellan & MacLellan
TEESWATER .. .. .. John J. Stephens
THORNBURY.. .. . T. H. Dywre
TILSONBURG .. .. .. Dowler & Sinclair
TORONTO .. .. .. . Jas, R. Roaf
VANKLEEK HILL, F. W. Thistlethwaite
WATFORD .. .. Fitzgerald & Fitzgerald
WELLAND .. .. .. L. Clarke Raymond

. Al Weix(

LEGAL DIRECTORY.

WINDSOR .. Paterson, Murphy & Sale
| WINGHAM. . ..Dickinson & Holmes
WALKERTON .. .. .. .. .. A. Colline
WALKERTON .. .. .. .. Otto F. Klel»

QUEBEC.

BUCKINGHAM .. .. .. .. F. A. Baudry
MONTREAL. . T.P. Butler, K.C, D.C.L

180 St. James St. Tel. Main 2426.
STANSTEAD .. .. Hon. M. F. Hackets
SWEETSBURG .. .. .. F. X. A. Girous

NOVA SCOTIA.

AMHERST .. .. .. Townshend & Rogers
ANNAPOLIS ROYAL .. H. D. Ruggles
BRIDGEWATER .. Jas. A. McLean, K.G.
KENTVILLE .. .. .. Roscoe & Dunlep
LUNENBURG .. . .. 8. A. Chesley
PORT HOOD .. . 8. Macdonnell
SYDNEY .. . Burchell & McIntyre
YARMOUTH .. . E. H. Armstrong
YARMOUTH . Sandford H. Peltos

NEW BRUNSWICK.

CAMPBELLTON.
SUSSEX .. .. .. .. ..

. F. H. McLatehy
White & Allisos

PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod & Bentiey

MANITOBA
PILOT MOUND .. .. .. W. A. Donald
BRITISH COLUMBIA.
NEW WESTMINSTER & VANCOUVER,

Martin, Weart & McQuarrie

NORTH-WEST TERRITORY.

CALGARY.. ..Lougheed & Bennet$
EDMONTON .. ..Harry H. Robertses

‘RED DEER, Alberta .. Geo. W. Greems

London & Canadian
Loan & Agency Co.

Limited.
51 Yonge St., - - Toronto

ESTABLISHED 1878,
Paid-up Capital
Reserve...

Assets ..

DEBENTURES
Issued, one hundred dollars and
upwards, one to five years.
4 PER CENT.
Interest payable half - yearly.

These Debentures are an authorized
Trustee Investment.

Mortgage Loans made in Ontario, Mani-
toba, and Saskatchewan.

W. WEDD, Jr.,, V. B. WADSWORTH,
Secretary. Manager.

BOILER SHOP.

I'HE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS A%
PETROLIA, ONT., (now of twenty year’s standing), continues to make Marine,

Stationary and Portable Boilers of ail

kinds. The Canadian Oil Wells and Re-

finers and Mills in this section are nearly emtirely supplied with Boilers and
other Plate Work from this shop; while for well-drilling purposes it has sémt
many boilers to Germany, Austria, India and Australia. It also makes Oil Stills,
Tanks, Bleachers and Agitatcrz, Salt Pams, Steam Boxes for Stave and Hoop

Mills. and any desired work in Plate or

Sheet Steel or Irom, as well as all pro-

ductions of Machime Shops, including Steam Engines and Castings in Iron aad

iraes

Having a full outfit of machinery and tools, including Steam Riveter, and mes
of long experience. it invitee compari:on of the quality of it work. with asw

shop in Canada

RARTHUR KAVANAGH,

MANAGER.

J. H. FAIRBANK,
PROPRIETUA.

Sl

Sup

Canad:
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SUGARS

Extra Granulated

AN)D OTHER GRADES OF REFINED.

Supply your customers with only the Llest sugars obtainable IT WILL PAY.

Manufactured by the

Canada Sugar Refining Co, Limited, MONTREAL, Que

—TEB BEST ARE THE chmiewsr- | €Q | J N} B RE

ASK FOR AND SEE THAT YOU GET

Founded A.D. 1710.
Heaan Office, Threadneedie St., Londom, El.,
The oldest Insurance Co. in the World.

Canadian Branch:—15 Wellington St. B
Toronto, Ont.,, H. M. Blackburn, Mgr.

Montreal Chief Agents :

EVANS & JCHNSON, 26 St. Sacrament St.
Agents Wanted in all Unrepresented Districta.

COMMERCIAL SUMMARY.

—~Canada has sold Great Britain in
10 years $246,925,420 worth of grain.

—7The Bank of British North America
will shortly opened a branch at Saska-

For Sale

A well finished CHERRY COUNT ER
about 20 feet long by 3 feet wide with swing
door. Was made for the Equitable Life Assu-
rance Company of New York.

—:ALSO:—

A high CABINET DESK, made for the
above institution ; all in good order.

Address

Journal of
Commerce,
MONTREAL.

toon,

—7The United Kingdom last year im-
ported 6,622 organs and harmoniums, and
19,932 pianos.

—7T'en mergers consummated in Canada
in 1909, representing 195 millions in
stocks and bonds.

—According to expert calculation the
administration of justice in New York in
salaries and other expenses costs $5,986,-
132 a year.

—The Ontario Socurities Co. purchased
$139,000 5 per cent North Vancouver de-
benturcs, payable half yearly, principal
maturing January 17, 1960.

—Norwegian chemists have succeeded
in making a valuable tertilizer ingredi-
ent from the waste matter of- the purify-
ing liquid used in sugar refineries.

—The Dominion Government has de-
cided to remit tonnage dues on Ameri-
can vessels at lake ports, in return for

similar action by the United States.

—The British army estimates for 1910-
11, show a total for maintenance of
$138,800,000. This is an increase over
the estimates of the preceding year of
$1,625,000.

—St. Thomas has closed a deal to loan
C. Norsworthy and Co., foundrymen,
$10,000 for fifteen years, without inter-
est, to enable the company to take over
the manufacture of the Howard furn-
aces, now manufactured in Berlin. They
agree to employ 50 hands at outset.

—Bank clearings for the first week of

March show very heavy settlements

through the banks, total exchanges for

all leading cities in the United States
amounting to $3,142,626789, which is

3.4 per cent larger than last year and

corresponding week in 1908, both periods

of marked activity.
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—More than 10,000 people hold only one share each of the
Bank of France,

—There are now 2,222 branch banks in Canada, There were
36 mew branches opemed during FKebruary.

—~oaticook, Que., is talking of holding an election to vote
on the question of issuing debentures to the value of $123,000.

——The Massachusetts Supreme Court has decided that share-
holders can at any time examine the hooks of corporations in
that State.

—The Collingswoold Shipbuilding (‘o., of Ontario, has a busy

sason before it, and has lately negotiated o deal for 3,500

tons of plates and shapes for marine work.
The with its old habit of

sticking (o the Provinece of Quebee, and is imvading Ontario, a

rovincial Bank has broken

branch being arranged tor to be opened in Ottawa shortly .

Ihe Government has given notice of a motion authorizing

the expenditire of $0.000 for preomoting the production and

nunutacture ot zme and zmme products from Canadran ores.

Fheo final aorangements in connection with  the  mresp tish

merzer have heen completed I'he nesw concern will be known

Iish
and hranch offices at Canso, Halifax, Dighy

as the “Maritime Corporation, Limited,” with the head

oflice at Montreal,

and other pomts on the Nthanthe  cost

New Brunswiek's finanees for last year show that “the es
$1,186.630; $L215.767
estimates of $73,187.
the bung
show ng a surplus on hand for the year of $4444.

timatol receipts wer the actual being

I'he estimat-

Bl

an eXeess inorecapts over

wie

).381,

ed expendiiare was §1,152,794. actual

I he Internor’s

IS 25.82,907 h.p.

Department ot estimate of Camda’s water
in aceessible localities, representing
tons, Only half a

is on the Hamil-

powe s

anmiad coal consynption of 562 million

mllicn hop. developed.  ‘The largest power
Latrador, where 9000000 h -

Canedian part of Naaganr

ton RRiver n is available, the

Falls coming <ceond

(Cove to the St Nildl.,
lirge tish dealer of St An-

\ despateh

hronicle

trom Brrehy John’s,

says: P Po Russell, a

drews. N L8 now at Bay of Islands looking for a

Ny
fromm twenty to fifty thous.

proper

gite npon which to erect o smoked hervring plant . Rus-

sell sy he is prepared to inves|
and dallirs in the enterprse provided he reecives Government

support,

I'he Dominion Finance Mimster reports that the operations
have sinee its
the
interest on

of the Ottawa branch of the Royal Mint wpen-

ing on January 1, 1908 resulted in a profit to Dominion of

B0 S0 atter allowing $131.000  as the cost of

constr: etion
24479
giving a total gross profit of F1M.958. 70

T'he protit upon the coinage of silver was $172,

on bronze $21,565.11, and miscellaneously, $1148.80,

The removal of the German surtax is expected to operate
The

projected direct steamship hne with the Danubun posts of the

detrmentally to Austiia’s export trade {o this country.
mid-continent empire 18 lud  aside for the present, partly in
eonsequenc: of (his, though it is belicved by many that Austria
will soon develop a legitimate trade of her own with (anada,
which will fully authorize a direct connectio.

—Following the example of many of the banks and other

corporations the Canada Permanent Mortgage Corporation,

has issued {he annual report Iately published in this Joumal
attractive

in an booklet, embellished with engravings of the

head ofiices and branch buildings of the company. Net Profits
of $i15422 upon a Capital Stock of $6,000.000, and Reserves of

$3,250,000, sutticiently point the moral of the Report.

noving merrily.”

in modern

cmtly noticed in these colunmns is publighed in full, anl a grest
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—Ihe London Economists index number of average conm-
modity prices is now higher than at any time since the 1907
panic.  ‘Ihe March 1 number of %396, reported on March b,
compires with 2373 on February 1, and more than cancels the
Junuary decline. ‘L'he widely distributed.
Wheat and some of the metals showed declines in price, bub
did in

inCrease was

meat and sugar considerably advanced, just as they

January . lue to t

Port Stanley, Ont., has become one of the most important —Lhe
shippimg points of tish in Canada. For the last
Uhe Toeal fishermen pave caught no less than 2,500,000 pounds
of fish, which, estimate, would sell for $200,000. One
this period 1.037.795 pounds
10,578
I'has company shipped 6GO0H6G Loxes to New

cight months Febraary
dated uc

at low in Febru

€ ‘_\Ill'l S5 .
PRUGNSY+

agent states that during

have been shipped by company, netting
press charges.

York (1ty alme

his \hem ex-

penod,

compaarec
outlay, ¢
B76/84.7
1900. 0O

an w2

The “Rocketeler Foundation.™ is heing incorporated with

the obhjeet of forming a trust to dispose of the surplus mil-

liong of the farmily in “‘promoting the well being and advance

thig acet
totalle
8841163

FI2YHNE

the ¢ivilization of the people of the [Tnited States and its pos-
scssions and foreign lands. and for the acquisition @nd dissem-
ination of knowledge; for the prevention and relief of suffer-
ing and promotion of any kind and all of the elements  of
human Knowledge,” 1 he
o Swbur
—L'he “the total

Washington authorities report that num-

M oun tajn

ber of national 000; A, .

banks organized is 9,679, of which 2,600 have
with
authorized capital of $984001935, and circulation outstanding,
The total
outstanding is $710,022868, of which $30,-
635348 is covered by lawtul money of a like amount deposited
with the Treasurer of the United States on account of liquid-
atmg and insolvent national hanks and agsociations which have

discontinued usiness, leaving in existence 7,079 banks, and Ont:

Austin (¢
#0000 7
W,
F200000;
Ltd., Qri

ASs01atic

secured by honds $679,:387,520. amount of nation-

al bank ecireulation

without s
to, §200,
pusine

reduced their eirculation.”
LThe Sub-Cimmuttee of the Ralway Committee have alter- on
Jtd,;
siemens |

N

ed Mr, Meghen's amadment to the Railway Act to readi—

“MWhen any hases, sheep, swime or other caltle at large. whe-

and Rons.

the td.

ther upon the highway or not, get upon the property of

by

company, and py reason thereet damage is caused (o or
el animal, the party suflering sueh damage sthall, exeept in —Sir fi

the cas s otherwise provided for Ly the next following scetion, cent speec

be entitled to yecover the amouant of such damage against the that Gres

ceinpany inany aclion in any court of competent jurisdiction,

of  Englan

uless the company establishes that such animal got ¢ 0
g 0 L 150,

at “"large
thiough the neglhigence or willul act or omisgion of the owner
or s agent, or of the custodan of suh animal or his agent.” “””U £
tiony either
lovng in G
Brtish cap
ed in Can:
86,000,000
$40,000,¢00
oar, “Lat
Great Bhit
Contintuipg
Iintain |
Grea( Brit
WO,000 for
for all otl
cann be

“L'he Honolulu Commercial Advertiser” says:-—From the
plantations come reports that with the present high price of
sigar and (he shorlage of luwopen beet crop, there is every
reason to believe that Hawaiin plantations will have a ban-
ner year as far as returns are concerned. It has been fore-
@sted right along that the yer’s output would be hoth large
and profitaple, put the weather man has sutaenly taken a
hand and seems to be helping along at lively rate.  The 1911
caops are profiting as well as this yew’s crops and everything
is as Satisfactory as could be asked. which was
somewhat delayed because of weather conditions which made

it impossible to load for a time at the island ports, is mnow

Shipping,

—lispats
-The Royal Bank of Canada sends us a portly pamphlet Cangda, st
containing illustrations of its buildings, the head office on St. has  given

James Street, Montreal, forming the frontispiece, and some ‘Ihe chief ¢

interiors well exhibiting the fine adaptation of ways and means ing commel
ings. "Lhes
present  frc

hinking houses. The inspiring report for 1909 re-
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deal of valuape ipfornation l‘“lating to the commerce of Can-
ads, apd g comprehepsive synopsis of the Customs tariff is
appended. ‘L'be deSign of the compilers is exeellept. There
is always o feeling of regret in reviewing such publications,
Lhat no carefulness on the part of the printer seems .to avail
to save them from the waste paper basket in the avenge
office . 'L'his Report i well worth keeping for its intrinsic va-
lue to the businesg office.

—Lhe tipancal statement of the Pommien to the md  of
Fepraary sbows a total revepte durng the month, on consoli-
dated geeount of $8.173. 9397 .94, as compared with $6,567,155.11
in Februayy of 1909. ‘Ihe otal for the eleven ponths was
PSYIS4400 46, as aganst $75,504822.72 in the corzponding
penod , The expenditivre in Februar) was $4498112 41 as
conpared with $3963626.98 in Febrary, 1909 The total
outlay, cortohda ted account in the ¢leven ponths was  §03,-
B76584.78, as against $67,008842.79 in the same peripd ot
1909.  On eapital account $2730 320 30 yas spent in February
an] $20.980,555.68 in the eleven months, The expenditure cn
thig acecunt in the corresponding eleven months of fast yar
totalle] ¥39,702104.81.  The total gross debt s now  $474,-
88431637 the towl assets §146225266.60:  total net debt
328, RINTT.

I'he following companes havve beehr incorporated: —1l'oron-
to swburban Kealty Co., Ltd,, "loronto, $300,000; St. David’s
Mountain Spring Water Co., Ltd, Niagara Jalls Seuth, $100.-
000; A, A, Fournier, utd.,, Ottaw:, $100000; Toronto Niagara
and Ontarp hlt':xanhip Co., Ltd, Toronto. $50000; (harles
Austin Co., L. . Chatham, $100000; Traders 1td., Toronto,
§40030; Loronto  Western Electrie and Supply o, Ltd,, Fort
W, $40,000: the John Carew Lumber Co., ptd.. Lindsay,
F200800; Severn River and lake CoueliTehing Navigation Co.,
Ltd., Orilha, §$100000; North loronto Lihera-Conservative
Assocration, Lutd. | $300000; Toronto PlayZrvoinds Association,
without share capital ; Ingersoll EnZineerng (‘o I.td. . Toron-
to, $200,000.- ~I'he followmg companies are Jicepsed to camy
m pusiness in the Provinee of Ontano:—Unitad Drog Co.,
Ltd.; Niperior Rolling Mills (o, l.td.5 The Abell (o., Ltd.s
siemens Brothes )ynamo Works, Lid . James  Richardson
and Sons. Ltd L H. K. Mulford (‘o Contigental  Graip Co.,
[11(14

—Sir fdgir ‘peyer, the l-ondon buaking magmte in a  re-
cent speech in loronte, remarked that it had beenn estimated
that Great Britain pas invested in the last sixty years outside
of  England nearly £3000000,000 stering, yielding an income
of £150000000 per amum. Of this total of £3 000,000,000
nearly  £2,000,000,000 has been expended in railwvay comnstrue-
tion either by companies or by governments yhich have raised
lotng in Grat pritun,  Referring to Camdimn invegtment of
Brtish capitul, Sir pdgar ssid the total British capital invest-
ol in Capady in sixty yearys amounted {0 $50000000, of which
86,000,000 was invested in 1907, $31,000.000 in 1908 and about
$0,000,¢00 in 1WY. A very fine record.” commenteld Sir Ei-
ear, “buat it wor't pe the record in a very few years, because
Great Biitain 1s prepared to invest more money, and so am 1”7
Continumg, he gald: **‘Une Word gbout the savings of (ireat
Irntain | '1'110;- have peenq Very arge. In one smglu Year
Great Britain has been ablg to provide something like €180,
WO0,000 for mew enterprises at home and abread atter paying
for all ether meeds at home. A comntry that can do that
canmgl’ be said to be in & eritical or alayming condition .

~—Llispatches from braneh offires of R. . Dun and <. in
Canada, state that the advent of warm, sprin2like weither
has given a deciled impetus to activity in many diractions.
‘Ihe chief cepter of interest during the past week in the lead-
ing commercial center8 have bear the wholesale millinery open
ings. Whese have been very lirgely attended, buyers being
prefent  from every part of the Dominion, anl siles efiected
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vere extremely satisfactory. lm gepeval, dry goods begtar
veather conditions have induced more insistent calls for e
medute delivery of spring goods, hats and clothing, but the
thaw has interjered to Some extent yith thar movement te-
ward interior points. A moderate demand for sorting up s
noted, and orders for fall merchindise are good. Prices of
staples continue Very firm,  ‘The movememt of Zroceries is
taiy, angd sugars are very firm at the recent advances. Teys
alfo (omtimue to rule high, but the strength of the market ap-
parently has a tendency to cheek the demand . Leather &
selling well at unchanged prices, while hides dcelined %e. The
hardware trade s flrly active and the prospects iy bulding
materindg appear most enceuraging.  All metals are firm apd
there is a genenl trend towards higher values. At Montredf
lar jrom is gquoted at $1.80 to $1.90 and cut nails at  §2. 40.
Wire nails, poweyer, are still sold at §2.25 owing to price cu
ting among the mapufacturers.  ‘Ihe wheat parketsrule firm
with supplies comparatively light, while harvley ancd peas es
ceptienally qull.  Provisions are quiet, but very firm owing te

the higher prices ot hogs .

Meat prices have advanced in all the principal consuming
and producing  sections of the world, acordng to statisvie
compled by the U.s. Department of Commerce and '.abowr.
He yeport shows the cet meat exporting countriv s of the
wori to be Austrapa, New Zealand, Argentina, Cantda, xnd
the tnitd States; the chidf meat imporung counties, the
Unted Kingdom, Germany. and to a less degree the otlme
kuropean countues.  Ajl- meat exporting countries show higk
er prees per l)()uml in their exports in recent yeaus thin those
of & cade ago, and all the ment importing countris  show
higher rates in their 1mport tigures and the current market
quotatians. - I'he advance in fresh met prices is less  thas
that in salted and preserved meats, ang in nearly all (ases the
nerease in beef s less than that in pork or mutton.  The
tact that the percentage of advanee in the price of fress
meats, especially those shipped in the chijled or froen state
has not peen 8o great as the advance in salted or preserved
is said to be due to redunctns made in the last few years ip
The cost of chilling or freezing and trapsporting weats of this
cliss I'e advance m putton is regarded as due to the com
paatively slaw growth in the worlds su'ply of Shiep,

—Our  Veseronto corvespondent  writes: —l'rederik  Sexsmiid
s purclased The stock and goog-will of the grocer business
on corner of Mill and Kdmon Street, Degcronto, owned by Mrs.
\Wrden. —Koperty N, Irvine, wio recently retired from Lhe
office of Town Clerk and ‘lreasirer of DeSeronto, has wre
Meddled and returnished his grocery store, and inteunds to e
once mOre one of the busy groccrs of Ieseronto,—lirederiek
B, Rachardson is about to sever his conhetion with the old
estwhiphed meral siore of A, A Kiclardson and Son, De
Seront), to take the position of Geneml Agent of a lealimg
Iite ingurance company . It is understood that he wil make
Degeront o has headquarters . —\essyy.  Garman, Belleville, hawe
Soll therr intrest an T 1he Paaly and Weekly Ontirio,” news
Pap2rs of Belienule. —Lhe catizens of Kingston are going @e
Votz on o by-law to exenpt the Pry Dock from taxition, ofler
than i schools. —Homer W. Solmes, livery stable Keepes,
has soll qut his busime ss in, Doseronto, and has salcen p a
homes(ead in Saskatelewin, and intends moving there shordw.
—A mumier of capitalists were in Deseronto a8t weck o0&
Ing over the furpiture factory, having in view the purchase
of the plant with the intmtion of starting a ymateh factory em
A large scale, and on Sawraay negotiations wee satisizctorily
couwcluded, 8o that the future of the industry i8 assured.—a
fire in south Najpanee last week bumt out two double houses,
rend>ring four familics hemeless. “Inree of the four losimg am
their firmtare.—four car-loads of horses, cattle and pettione
cffects Jeft Napanee for Emmerson, Man., (tovan, Sask., smd
Outlook, sask., their owners having gone into farming in the
districts mentioned.—I'he Brisco llouse, Napanee, [oFmerRy
managel by Benjamin Luffman, pas beep sold to Mr. Deegam
of Prockvile, who at onee takes poseession,
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OF EDINBURGH.

Eatablished 18286.

The Standard Assurance Go.

kirst British Fire Office Esteblished im
Cinads, A.D, 1804.

Pheenix Assurance

R

HEAD QF FICE FOR CANADA, MONTREAL. Co. Ltd,, of London, Eng.
INVESTED FUNDS .. .. .. ce e v .o .. $60,000,000 (Founded 1783)
INVESTMENTS UNDER CANADIAN BKANCH .- 17,000,000
REVENUE .. ., .. .... o . B o mE ®ie ie wie e 7,500,000 with which is incorporated

(WORLDWIDR PowuiCciEs.)

Apply for full particulars, D. M. McGOUN, Manager.

‘M, H. (CLARK KENNEDY, Secretsry.

- ——

(Founded 1797).
HEAD OFFICE FOR CANADA:

$2,000,000.00 PfITIETLS 1
Canada Life

1909 was the Most Successful Year in the Canada Life’s
history, and shows that it is a rnost satisfactory Company for

Men to insure inand for Agents to represent.

Address--Canada Life Assurance Co.

PATERSON & SON

The Pelican and British Empire Life Office,

100 St. Francois Xavier St., Montresl.

Chief Agents.

aledouiin...

The 0Oldest Scottish Fire Office.

e —— e — - — —
————— = g s g S S

The Northern Assurance Company, Ltd.

OF LLONDON, Eng.

=tincome and Funds [1908.]§-

Capitaland Accumulated Funds, .

Annual Revenue from Fire and Life. etc. Premiums and

from Interest L pon Investe d Funds -

Deposited with the Domtrion Government for Sccurity

of Canadian Po'icy Holders
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ST, STEPITEN'S BANK.

The very imporfant town of St. Stephen, in Char-
lotte County, N.B., bas had a bank of its own ever
sipce 1836 .  Near the Maine boundary line, the exu-
berant enterprize of New Hngland appears to have
grafted ifsell on to the proverbially acute “‘canniness”
of the Nova Seotians, and the result was that the com-
mercial influence of the little place was  immensely
superior to its numerical standing, based upon a popu-
lation not greatly exceeding 3,500, Important manu-
facturing inferests like that of {he Ganongs in the con-
fect onery and chocolate trade. the St. Croix  Soap
Works, one of the Canadan Coloured Cotton Com-
pany s fatcries and others. all lore the name of St.
The Bank apparently
never aspired to be more than aloeal affair, using the

Stephen over a wide expanse.

funds entrusted to it as far as possible in its own vicin-
ity, somevhat according to the system favoured in the
United States.

It hed a Capital fully paid-up of $200000 which,
while comjarng well with the stock of the average U.
S. institutions, is reckoned but a trifing sum where-
with to face the banking propositions of any part of
this country. Its Rest account was run up to $55,000.
where it rerngined .  So far as is known, it had the
support of the important corporations centred in the

Cansddan Hesd Ofice, - MONTREAL

R. WILSON-S®ITH

Finarnclal Agent
Government, Municipal and Railway
$49 490,000 | Secirities bought and sold. First class
Secyrities guitable for Trust Funds al
9,015000 |Vvays on hand, Trust Estates managed
GUARDIAN BUILDING

465.580 | 160 St, James St. - MONTREAL,

FIRE LIFE MARINE
Established 1865

(. Ross Robertson & Sons,

Gener=l Insurance Agents and Brokers,

Bell Telephone Blig., M ontreal. Telephope Main 1217
P. 0. Box 994, Private Ofi ce, Main 9823

town, and it may perhaps be considered to have heen
in {he position of forming an excellent illusiration of
the working of the U8 . banking system in Capada.

Naturally enough, in carrying the accounts of cus-
tomers, whose business ramifications estended over.the
vhole expanse of the Dominion, the insulated position
of the Bank prevented its receiving any large propor-
tion of the profitable part of its clients trade. The
machinery of notes of accommodation and of discounts,
of collections, and of following up aecounts, has all to
be delegated in the case of an isolated local hank, and
the profits dissipated. There is no possibility of con-
centrating large funds to meet the large needs of manu-
facturers, which bring respect and also much other pro-
fit to banks operating many branches in seveml locali-
ties. The St. Stephen’s Bank lad to experience gll
these disadvantages, and it never appeared {o have mas-
tery of financial affairs sufficient to authorize the ex~
tension of its franchise,

Itis hardly to be wondered at, thatwith deposits nev-
er aggregating over $£00,000. with the fag ends only of
its best accounts, and with a record of liabilities gener-
ally about three times the amount of its capital, that
the business of the Bank made dight progress.  The
Directors were apparently most loval to their charge,
and never seemed to use their position to the fnancigl
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. Founded in 18506,

The [aAw Unjn apd Crown Ingurance Compny having acquired
Tbe kock Life Utfigy, the mame of Lhe vowpary has Déen aliered to

The Law Union & Beck Insurance Go.
OF LONDON Limited.
Assets Exceed.. .. $45,000,000 00
Over $5,000,000 Invested in Canada.
FIRE and ACCIDENT Risks Aceepted.
Capadisn Head 0ffice §12 St, James St., cor. Place d'Armes, Montreal.

Agents wanted in unrepresented towns in Canada.

Alex. 8 Matthew, Manager, - E. E. SON
W, D. Alkey, Sup-Manaxer J. E. E. DICKSON,
Accident Lepartment, (anadian Manager

interests of their own undertakings. The last returs
to Government showed under the heading “Ioans to
Directors and their firms” $29,954, a year ago $32,740,
and in 1908, $30,469, But with the wider spread of
the undertak ngs of their clients. their banking returns
actually grew less, owing to ordinary commercial exi-
gencies, and to the inecreasing competition in their own
field. Probably this cawed investments to be consid-
ered favourably which larger banks had turned down,
and as a result of a number of small discounts tuming
out badly, and of other not at present discussed reasons,
the discouraged Directors took the advice of other
bankers and decided to close the doors of thefr institu-.
fion in the interests of its stockholders. The Canadian
Bankers® Associstion had meanwhile arranged for the
opening of a branch of the Bank of New Brunswick ljn
St. Stephen, with the manager of that institution in
charge of the defunct Bank. Custormers are being
caved for as far as possible, and depositors are assured
of protection, The bank-note circulation, which in
Jamary was lowered to $145935, will under the rul es
now in force, bring no loss to holders.  Of Total As-
sets amounting to $818271, $611,933 was, according to
last reports ont on discount, and this fact promises but
little comfort to shareholders under the double liability
clavses, The total liabilities were at the saame time
$549,830.  The mnames of those holding more than
$1,000 of stock in the Bank are reported in the last
Government Blue Book returns as follows:—

Nanme. Shares .
Jas, Murchie, Soms, Co... .« cc 0 0 o1 20 o 83 $8500
Pbilip Breem .. .. .. .. ... 0 e i e siee % 7400
AdQip T, WOIRR o so i oy tos ow e s e wiw v 4 7400
Julivg T, W, Whitlock .. .. .- .. « o1 0. 2 7200
J. FGrant,estate, . . .. .o .. .. . .. ... 62 6,200
S, H, Bladr .. .. .. .. «. co v o0 e en e 50 5,000
J. W, Smith I R R g 50 5,000
F. H ToddandSon8 .. .... .. .. v o1 o.. 48 4800
Isaae B, Hosford ., .. .. .. .. .. .. .. ... 46 4600
W. H. Todd, estate .... . G g G eE B E e 45 4500
J, Merritt, estate .. .. -... .. o ..., 40 4,000
F, 1. Blir,in trast .. /. .. .. .. .. «.... 36 3,600
J. Arch. Maxwell ., .. .. .. .. .. i ou... 35 3,500
H. M. Balkem),exeutor .. .. .. ....... 0 3,00
T D ORI .. cooict pis o e o e o 0 3,000
W. L. Grant «. .« v o0 vt e et e e 30 3,000
Abbla B HGIBION. oo o0 o 6 s sn s n ps i 30 3,00
Jobn G. Murchie -. .. .. .. . ..oai .. . 3 300
Motk BOIE ;. 0, oo s vim e 0 Ter e s - 3.000
Henxy B . Todd .. .. .. oo oo a0 o0 ie ia .0 # 3.000
B, W WERBIOBEK .. o o= inicvs - sre oo o5 amnte 3,000
Wred Ao TORIE L G2 e Sa © 5 2,900
FOhR B MBI i T A e e 2,700

Tomnita. T, RO 7 e g el
Geo. 1. Thonxpsom, estate . .
Annie 8. Toldd .. .. . .-

C. CiiSramtic. o o o enani
John M. Johnson ..

Annie H, Stevens

W. 8. Gilpin,

Gilbert 8, Wall.,

Julia Hitchings Grant ..

Geo. R. Gardmer ...... ..
Georgiana Thompson .. .. ..
Harriet T, Todd .. .. .. .. .. .. .. ..
Annie K. Kierstead, administratrix .. .. .. .
Robt. Lindsay

Fred. M. Murchie .

Francis P, McCully .. ..

Geo. M. Porter .. .

C.P. Wider .... .

Amnie Weldon )

Geo. F. Hill .. ..

Morristown ‘Irust’ Co.

Sarah Nophia Merritt

W. H. McAll'ster .. .. .. ..

Henry F. laton, estate . .

J.C. Ganong .. .. ..
Fmma N. Merritt

Mary Alice OUsburn ..

Ellen H. Todd .. .. .. ..
Maria MeBride .. .. .. ..
Mary E. Stuart ..

John Prescott .. .. ..

. 1. Blair .. ..

Geo. J. Clarke

J-oln L. Hobson ..

ICliza A, Mills . . ..

Mary A. Perkins..

Harriet N. Rounds

Minerva H. Swan .. .. .. .
(reor@iana A. laylor .. .. ..
Helln M. Yeates .. & i
S. R. Thompson, estate . .

The CORPORATTONS LEGISTATION IN THE U.S

As was annotiee-d in a recent issue of this Journal,
the proposed legislation regarding all incorporated
bodies in the United States, suggested in the adden-
dum to the new Tariff Act, has become law, and gone
into operation. One clawse of this law requires tha
‘every corporation formed pursuant to this Act shall
fle in the Bureau of Corporations within sixty days af-
ter the fird day of January or the first day of July of
ach year, as the Commisioner of Corporations may
prescribe, a report of the condition of said corporaiion,
at the chose of business on the preceding thirty-first
day of December or the thirtieth day of June, as the
ase may be, in such form #nd setting forth such de-
tails as the Commissionerof Corporations shall from
time to time preseribe, which report shall be verified Ly
the oath or affirmation of the president or treasurer of
sich corpcration, and attested by the signature of at
least three of the directors,”

Of .course, such reports, which imply full disclosures
of the standing, purchases and contracts of the report-
ing partics, are to be public property, and will thus re-
veal to trade rivals and all interested, mwh more of
their business concems than they might be expected
to care for. Strongattempts were made to induce the

\
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President to withhold the final application of the new
Baw, until its comstitutionality should be established by
the Supreme Court. DPresident Talt’s answer was to
reguest a grant of $50,000 for officuls to manage the
new Department.  This has not yet heen voted, but
as nonotice of holding hack the law wasissued, and the
relurms were reguired to be made under penalty by the
first of Masch; the lundreds of thowands of corpora-
tions 1n the Hepublic have sent them in.  The law
is exccedingly objectiomble, espedally to srmall firms
in little towns or villages, and it is cawing immense
disgcatisfaotion in the States, though the senscless agi-
talion against corpontions assiduously nursed by pub-
licists zand magizine writers, has undoubtedly led to its
imposition . It 5 possible that the Supreme Couwrt
may declre the measire to be “altra vires™ of the Cor-
grese and Senale. masmineh as it interferes with rights
previously conveyed mderr U.S. law. In which case
there may arise such a crop of actions for  damages
agiing 'ncle Jonat hin. as will Tead to somet hing seri-
ons. Itis not difficult to see the dangsr of the dis-
closures demanded by the Covernment to all kinds of

busi ness.

RUBBER  UTILITIES.

Bver since the discovery of America when Columbus
found the natives of the West Indies wearing primitive
gorts of macintoshes and golashes of adhesive or sticky
rubber, lhe usefuless of this articde of wear has heen
increasing more and more according as human ingenu-
ity has developed. Butit was well into the third de-
cade of the nineteenth century Defore real attempts
were made fo- cnvert rubber to commercial purposes.
The pradical experiments and discoveres of Macin-
tosh, toudyear and Haneock -about the begimnng of
the =ccond half of the xix century laid, the foundations
of the modem mubber industry. although 1t was not -
til the carly portion of the last quarter of the centary
that it began 1o show any signs of deveioping into its
present extent. The amount of raw rubber or caout-
chouc shipped at intervals annually to  the United
Kingdom from 1830 to the begining of the present

vear is as follow:—

Y ear. ('wits. Year. Cwts.

1830 .. .. .. .. .. 164 IMS .. o« RS = § I 52
1840 . . ow o 6,040 100 . & 6 = 513,280
1860 . .5 s 32 W 7616 1905 .. e .. .. 59437
1870 .. .. .. .. .. 152118 196 .. .. .. .... 601,000
1870 .. .. .. .. . 150,60 1 LA o @ s win s 667,294
IBB0 . . usne o 16DI8T 1908 .. .. .. .. .. 5750466
1890 .. .. .. .. .. 264008 19 .. .. .. .. .. 700062

Nearly onehalf of these quantities. for which we fre
beholden to the Tondon Ecmomist. were re-exported;
but the enormous amounts cmploved for home con-
sumption are a remarkable testimony to the growth of
the rubber mamfacturing interests of the old lands.
0f the figures for 1908, we find 575006 cwts. (59,607
392 1hs.), 300,032 cwis. were from Brazl and 31423
ewts. from the Straite Settlerments.  The former is
chiely wild rubber so—called, while that from the
Straits (Fast Indid) origihated from South American

stock, s plantation or cultivated mbber, so extensively
pursued of late.  In 1908 Great Britain re-exported
raw rubber as follow:— '

Cwits.
United States . . . . .. .. .. .. .. .. 115667
GeImany .. o.. ... 88398
BUsIn, oo s piv 55 o6 5 & 5o S w8 604562
France .. .. .. .. ...... .. . .. .. 46789

The great falling off in the comsumption of rubber in
1908 was attributed to the depression in trade caused
by the United States depression and erises of the pre-
ceding year,

It may be opportune here to mote briefly the differ
ence between inda-rubber and gubta-percha: Rubber
—as most of our readers know—is elastic, while gutta+
percha is plastic ; that is to say, if rubber is stretched
it will retum, when released, to its original form, while
2utta-percha will remain in any form inbo which it is
forced.  llence the different uses for telegraph, tele-
phone, golf and other purpeses.  Gutta-percha is ob-
taned from an entirely different tree than rabber, and
is found chiefly in the peminsua of Malwca, where it
grows Lo a very large size. The price varies from
$1.20 to $1.80 per pound weight.

The various branches of manafacture in which rub-
ber is employed are mnot casy to specify in the order of
their imponlance . 1t is chiefly used for “making rub-
ber hoots and shoes, tyTes, waterproofing, hose-piping,
insulating covers, machinery lelting, elastic thread,
and webbing. Jut it is also put to a host of minor
wses, such as tennis and golf ball making, corugated
rubber matting, pipe joints, indiarubber corks, india-
rubber door stops, india-rubber gloves and gauntlets,
hot water bottles, pencil emsers, and so forth. Of,
course, india-rubber is seldom used alome, being com-
bined with various substences. according to the pur-
pose to which it has to be put. Tt is, however, almost
invariably vulcanised ; that is to say. mixed with vary-
ing quantities of sulphur, Ifa large quantity of sul-
phur is uwsed vuleanite is the product.” :

Until quite recently the manufacture of rubber boots
and shoes used up the most mbber, but in the last year
or two the consumption of rabber in tyre making has
taken the first place. It is the tremendous demand
for rubber on the part of tyre-making firms, especially
in the U.S. and Canada, that is mainly responsible for
the high price of raw rubber lately,

The earliest attempts to manufacture rubber boots
and shoes in Englind were made in the 20% and 30%
of the last certury; but it was not until the 50’s that
the trade was established. Since that time a large
number of companies have started, and the develop-
ment of the trade been very great. Rubber boots and
shoes have been made for every mavket of the world,
with special shapes to stit the footwear of the country.
The estraordinary shapes for the Chinese, who have
always been large purchasers of rubber shoes, are per-
haps the most peculiar. Rubber boots and shoes have
never been really popular in the United Kingdom, snd
are chiefly made for export. But, of course. there is
a large consumption of rubber for the soles of tennis
shoes and in other sporbs. ‘
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nevsly The tyre indusiry, which requires enormous quanti-  has an ill effect upon it Cables insulsted with rabber
tported ties of rubbey, iy only sbont twentyfive years old, s8 or gutba-percha were devised about the year 1845, snd
far as pneumafic tyres sre concemed, though there is  the first one to be used was an overland wire - on - the
arecord of a patent granted in 1845 toa Mr. R. W.  Berliv-Frankfort line in Gemeny in 1847, Gutta:
Thompson, for an elastic tyre.  “This tyre wascon- perche wis used for the first submarine cable lsid be

2 structed almost on the same principles as the Punlop tween England and France in 1850.

9 tyre, but it was invented far before there was any wuse A large demand exists for elastic thread and web-
. for it, and it vas not until Dunlop took out a patent bing made out of rubber;the first patent for this sub-

»her in in 1868 for a pneumatic tyre that the industry really stance was taken out in the 30°s of the last century

caused began to develop. Solid tyres were, of course, in use  This elastic is used for numerous purposes, for the s&de;i

26 pro- before this date, and were first used for cabs in 1861.  of certain makes of hoots and  shoes, fm-’medioal pur-

The tyfe industry hss developed in conjunction with poses, and for varions sorts of wearing apparel, braces
the bicycde and motor industries, and it is the tremen- hatelostics, ete.  Golf balls used th})(‘ nmde’entirel;

differ- "
dous growth of the latter, as we have said. that mainly ¢ gutta-percha, but now the core is usually rubber and
> ] 7 -

,{ubbcf Snp - P > o S >»

bty dLl‘JI{lFte fxl))r thela ‘rjj,l:;)l(]l} ;jiro“lmg delmar'l‘d. ‘ the outside gutta-percha.  Anpother rubber industry

etched naa kb liax Bei L aysClin \’\aterprooﬁ,]g for  that should be mentined is the rubber reclaiming
hil along time, As early as 1791 ope Samuel Peel took .40

» vhile :

out a patent for waterproofing garments, using caout-
chouc dissolved in turpentine.  The name of Maein
tosh is historic in comnectiop with waterproof fabrics,
1t wias in 1823 that Charles Macintosh took out his first
patent for rendering textures impervious to water and
air by means of rubber.  Paraffin wax has recently
been supplanting rubber to a certain extent as awater-
prooting material ; but the development of motonng, as

All pieces of old rubber, the soles of old rubber
shoes, 0ld tyres, bite of old hose pipe, are treated by a
special process and turned into a form in which they
can be used again for manufacturing and repairing. -

The rubber industry has undoubtedly a promising fa-
tuare. The growth of the motor trade, which seems
likely to continue for yearm, will cause an ever-incress-

hit is
L, tele-
is ob-
r, and
1ere it
from

o rub- in the cage of tjres hus come to the aid of this brasch ing d(*-ma:']d 1‘0.1- rubber. Besides which, new uses are
der of of the rubber indu\;,tryy for textures waterproofed with ﬂlwa..Vs being discovered for indie-rubber, and some en-
g rub- ruther are histEdapEd 5 kseping out rain, wind, yud thusiasts go so far as to talk of streets being paved
>iping, dut in an open vehicle: with blocks manuffiofure-d out of rubber. Of course,
e Rubber is Jargely used in making of hose pipes. The by pl"(‘seht.rlﬂﬂ)er is too expensive f“f' such  purp s,
i first tublber hose on record was manufactured in 1827 PIRY SHigs s 10 doubt that - the prices fall. new el
1gated by Charles Macntoesh and (o., of Manchester, and plepment ‘“Hbe found for it.  Some cheaper substi-
indie- J;y)]m Hancock ; it was made f(.))r a floating fire ’enoine tute msy be disccvered; indeed, several have been djs-
ntlets, > ‘ 2 2 covered, but gs yet they have only encroached on the

belnging to the London Assirance Corporat.on. Lea-
ther wed bo be a rival commodity to rubber for mak-
ing hose, but it was found that rubber, owing to its
elasticity, was better adapted for withstanding the
varing presmres of the water. Rubber hose is also
used for suction pipes for beer engines, as the beer has CANADIAN TRADE WITH AUSTRIA.

miner branche: of the trade, and are usually used in
comjunction with rubber.

Of,
coIm-
pur-
vmost
vary-

f sul- L e
not the clemical eflect npon ruhber which it has upon . ‘ o
o metal piping. In the case of the larger and high pres- bor‘nejgt;'ntpn' llﬂ‘b b«'en“dx]:;ctul l‘a.tcly to“amtls th:
wo sure hoses rubber has to be rcinforced with some other Co‘nm_]e limpire of Auﬁua- u”,gally > 883 cRle, ¢
€ year miaterial Usually it is some testile fabric. such as trade in which Canada might posibly be able to de-
g hag canvas };ut very high pressure hoses have a spiral of velop @ more extensive interest than ¢he has as yet en-
mand ’ s joyed. The old Hapsburg policy of aloofness and iso-

strong wire round them.

Rubber is important in the manufacture of machin-
ery belting. It is used for two sorts of belting; one
which is wsed as means of transmitting power from an
engine to machivery, while the other kind is a sort of
moving way for conveying materials, such as coal, from
one place to mnother.  The industry dates back to

lation. thoroughly illustrated in the irresolute councils
of her advisers during the discussions about the Hioly
Places, in the middle of the last century, which culmin-
ated in the Crimean war, has been broken down by the
need felt by an industrious populace of wider commer-
cial intercourse. There is family relatitmship between

1856, vhen a Mr. Spencer Thomas Parmelee took ont the‘Germ::m and Aush'ian_ Jeoples, as is exhibited by
a patent for the manufscturing of belting. e united their habits, and domos:t'lé and 0‘”.19" .ind-ustries. 1t
rubber with a Strong woven fabric. The advantage of would appear that there is 10 real intrinsic reason why
rubber in this instance i§ not so much its elasticity a8 the foreign trade of Austria-Hungary should not ex
the fact that it s mot afected by various temperatures pand a_t least i_“ equal propanion to that of the allis:nce
and diflereices in the moisture of the  gtmosphere. ©f Dations vhich builds up into the German Empire.
Yabric by itsef vould shrink or streteh according to Ccrtam]y. a.t the present moment there isa tendency in
the conditioms of the srrounding atmosphere, but the Jominion to look towards Awstria for those goods
vhen coated vwith rubber it remains unaffected. of which Gémnsty has for a long time had a practicdl

For purposes of insulition. gutta-percha is preferred Tnonf)pnly in our trade. - The trouble in th*s connection
to rubber, especially for cables; for, slthough mbberis 'S with regard o reforn alugee, (ke exports to . that
otherwige sn sdmirable insulator, contact with copper STVPIT amounting in 1908 to only 298829 kronen—the
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krone is = 20.3 cents—out of a total of 2,398,093,932,
and for the year ending 31st March last to $15,000 on-
ly. That our impovts {rom Austria amounted to $1,-
669,778 for the last year may be partly due to the Ger-
myn surtax, which is commonly thought to have led to
a crediting of the southern empire with some of the
manufactures of their neighbours to the north.

There should be no serious difficulty in building up
an export trale from Canada in agricultural and especi-
ally in dairy produce. horned cattle are
in fair demand also, and although our farming products

Horses and

are by no means going a begging at present, the inter-
ests of commerce require that we should sell in all mar-
No doubt

the secret of England’s commercial supremacy through

kets where we buy as far as that is possible.

DA v 2 o

T .

$o many years has been her far flung trade. which has

in some diret or indirect manner touched every one
Without exports there will be no very
bright prospeets for Canadian trade with Austria, which

faci should bhe clearly enunciated where it will do most

IR

of the nations.

good by those alle salestmen who are just now repre-
sentimg Austria’s side of the matter in this country.
The weight of military preparation fora dreaded fall-
ing out, when death or some other out-burting calam-
ity disturbs the present order of things. presses heav-
ily upon {he country which has heen obliged {o cripple
indu=try by heavy dutres.
amounting to 2,341205,000 kronen in

32,111,000 were collected.

could be arranged between the

Ifor instance. upon imports
1006,  duties
No doubt
Dominion

fooling up to
conventions
and the Lmpire, as has been done in the Franco-Can-
adign treaty . The present duty upon grain, for in-
slance, runs [rom 3 kronen per 100 Kilogrammnies  for
vhet to 2 kronen per 50 kilogrammes for maize, 3
kronen per 50 kilogmmmes for malt, ete.

According o a recently Issued Ottava Ilue Book,
the growth of Austria’s foreign trade in 20 years was
as follows :—

Yeans  ended Dee. 31 Imports,  Exports. Totals.
Kronen.

3,254 847
3,470,462
3,638,360
3,538,009
3,633.933
4,006,396
4,136,569
4,380,913
4.721.,292
4,959,260

268 4,653,362

In thousands of
1,639,602 1615245
LOUSSTO 1801092
1L,696338 1942002
1652642 1885467
1,720335 1,913,508
1877115 2,129.781
2047901 2 188,668
2,146,133 2.243.780
2341205 2580,087
2501974 2457 256
2308094 229

1898 . .
1899 ..
1900 ., .
1901
1002
10033 ..
1904
1005
106
1007
1908

Our share of this and that of

been as follows since 1902:—

the United States has

Canada . U.».
Kronen. Kronen.

Imports.

286,000 135 806.000
297,000 102,587,000
274,000 182461 000
630,000 203,680,000
-133,000 215 381,000
988,000 238,877 000
209,000 221,656,000
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Exports.

1902 ..
1903 ..
1904 ..
1905 ..
1906 ..
1907

1908

232,000

419,000
1,431,000
1,339,000
2,333,000
2 983,000
1,336,000

39841000
45773000
40,159,000
52,959,000
59,310,000
67,204,000
58,090,000

With the increasing decline in the exports of agricul-
tural products from the United States there is no rea-
son why Canada should not reach after and obtain an

Th(
increasing share in this reciprocally important husiness.

wa, d
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ties d«
public

THE ROYAL-VICTORIA LIFE INSURANCE CO.

The remarkable aptitude of the Royal-Victoria Life

time o
Insurance Company fo pluck success out of the midst duce t
of adverse circumstances, which was strongly exhibited regardi
in last year's annual statement, has not failed in carry- sident
ing it safely and well through another twelve months this co
of anxiety. It will readily be understood that life in-
surance companies are not by any means the first to
feel the effect of the change from a time of trade de-

pression to prosperity.

follew

Tdee.
nneteen
And though the days have

happily cnough gone by, when Canadian companies 1

vided for
puid on
ported annual decreases instead of increases, in their mto the
rates of
the duti
thereto 1

net incomes. there is still need of skilful pilotng as
well as of brisk competitive activity, in keeping up with
the natural progress of the country.

The Death Claim paid by this Company during the
year amounted to $20,500, and there were, of course,

constitut
‘That whe
thereaft e
character
the Unite
l]ll,)r)h'l‘h' 1
agiinst t
such fore
diserimina

the incvitalle lapses from omne another,
But of the insurance amounting to $900,000, applied
for in the year $302,000 was actually underwritten,
bringing the total in force at the end of 1909 up to
%5.081,000, a considerable increase upon the figures of
1908,

reason or

of, upon |
United St
Sates, or

shall, exce
the terms
seribed by

The result of the year’s operativns to poliey-
the held for their
securty by $65,000,—or, strictly speaking, from $1.-
442,729 to $1.506,5658, to meet possible liahilities “of
F694.434,  Of th's increase, $29,397 came to the in-
come from interest on

holders has been to increase assetfs

investments.  "The Royal-Vie-

i P , . - So far |
toria hasan ¢nviable record for the skill shown in plac- f
the polic)

tariff up
rates are

ing ite capital, being again able to report not a single
dollar due, unpaid for interest.

Some $67.000 was loaned on firstclass mortgages on
real estate, while the holdings of bond: and debentures
have increasea by $50.520. Like all the other
paries operating in the Dominion, the
made many Joans to policvliolders

the tmade

he there

gand to tl
deties (wi
d0). or the
Franco-Cay
od as far |

com-
loyal-Victoria
during the bad
months, in some instances thus emabling policies to be
Last year’s Report showed $71,690 thus
invested at the Company’srate of G percent. In 1909
these loans increased by $14.000. While causing the
mdnimum of discomfort to borrowers, these investments
are as easy and posgibly as Tuerative as any others that
could he secured to the.company.  Ttis just probable
that the result is not always satisfactory to beneficiar-
icg when loans have not been repaid. :
The General Manager, Mr. David Burke. will- doubt-
less receive many congratulations from the underwrit-

carried over.

“1f the Fr
Parligment
French Sena
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now offer, ¢
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ing fraternity upon this addition to a long list of ex- - Europe generally.  Will the astute politicians at Washing-

cellent annual reports. Under the conditions of the ton allow history to repeat itself on a large scale, or will the
: - ; maximum rat i & \ . ot

charter, ,fhe Directors were unammous]y re-elegted for um rates be imposed to dragoon Canada into joining a

, kind of Zollverein? Or is the Canadian-States trade of suffi-
three years. Mr. James Crathern was re-elected Pre- cient importance to act as a counterpoise to such

3 ) an at-
sident, with the Hon, 1I.. J. Torget and Hon. Robt. tempt?
Mackay, Viee-Tresidents, and Dr. T. G. Roddick :
Medical Director. It is possible that our forecasting was accurate, and

that the falling off in exports of natural products from
the Republic, and the increased cost of living there, are
additional reasons why an attempt should be made now
THE U.5. T4 ‘F C USES. . . N : :

THE U TARIFE CLAUSES to bring Canadian commerce into a kind of a ring fence
The United States Tariff experts have visited Otta- with the States. The chief articles of import from the

wa, discussed details with Dominion officials, and re- U-S. are, according to last year’s figures.
tumed to Washington to report to the President, in |16 spanumectures of o mT92TI2
whom is lodged the pover of deciding whether our du-  Coal. bituminous . . .. .

16,730,450
ties de or do not discriminate unduly against the Re-  Coal, anthracite e e e 13,543,968
public. It appears to be taken for granted at this (\\”"“’ln ‘"‘: manufactures of .. .. .. .. .. .. .. 0,328,878
: i . Ocd, and manutactu IR SR R T =R SIS 3¢
time of writing that because the experts could not in- USRS 8 -~ 9,081,301

o . o Breadstuffts .. .. .. .. .. .. .. ., .. .. ..., .. 6,677,166
duce the (anadiagn authorities to accept their opinlons

regarding some unpublished items in the taritf, the Pre-

. Our "chief exports upon which the maximum tariff
sdent is certain to impose the maximum rate against

will press were, last year:—-

this country . This would be in accordance with the .

follewing clauwse in the Payne-Aldrich law:— ‘{,‘:)Olde;u']‘l', bivisie a e 5§ s e ws e W 5 w6 $l;)i3:§:28;;
see. 2. That from and atter the thirty-first day of March, Copper pigs, ete. 4,914,590

nneteen hundred apd ten, except as otherwise specially pro- Coal—bituminous 3,145,507

vided for in this section, there shall be levied, collected, and  Fish .. e 3,188,251

piid on all articles when imported from any toreign country “i.d"‘s (now free) .. .. 1.872,285

mto the United States, or into any of its possessions, the Spirits distilled .. .. .. 1,114,601

rates of duty prescribed by the schedules and paragraphs ol Chemicals . . 1,440.961

the dutiable list of section one of this Act, and in addition )

thereto twenty-five per centum ad valorem, which rates shall It will be readily evident to the careful observer that

constitute the maximuan tariff of the United Slates: Provided,

‘I'tat whenever after the 31st day of Mareh, 1910, and so long e ) .
‘ o . 2 with ¢ .

thereafter as the President shall be satisfied, in view of the I‘egdl‘d to her chief articles of 1mport . We shall

character of the concessions granted by the minimum tariff of not 1mpose any duty upon iron, coal or raw cotton,—

& : 'gn co that is certain. If the United States chooses to add a
1mposes no  terms or restrictions. which wnduly diseriminates surtax of 25 per cent ad val ]
agiinst the United tSates or the products thereof, and that p g ad valorem, to her duties upon
such foreign country imposes mo export duty which unduly our lumber, pulp, fish, raw copper, chemicals, etec.
digerininates against the United States or the products there- “let the galled jade wince!” It will not be our withers
of, upen proclumation to this effect by the President of the which will feel the strain! There will be no occasion
United States, all articles when imported into the V“i:"d for any “tariff war”! Canada will simply stand upon
Sates, or any of its possessions, from such foreign country o disns i i .
shall, except as othef\\'iso herin provided, be admitted under 11‘1;1 J.d‘-g“lt}ll’ a'nd H‘Hf)w th(.j' i mdus.rtrles Wl}lch Su.f-
the teims of the mimimum tariff of the United States as pre- T from the inareased prices to fight it out with their
serihed by section one of this Act.” own government. ~Where can the States buy their

lumber, pulp, fresh fish, raw copper, ete., if not from

So far as import dutics are eoncerned, it hasnot been  us*  Our strength is to stand still, and let time fight
the policy of our law-makers to bring the Canadian for ys.
tariff uwp to the level of the TT.S. exactions. Our
rates are lower by far than those we pav the U.S..if
the trade is considered as a whole, and whatever trou-

Canada cannot effectually retaliate upon her neighbour

the United Statcs, that the government of any foreign country

But. President Taft is a man of intellect, he is credit-
ed with having a ruminating habit of mind, which
sometimes leads him to act with independence, and to
do the unexpected.  He may upon consideration de-
cide that his own barriers against France are rather un-
duly high, and that he car do as well as Canada has
done for herself with that country. He may judge it
to be unwise to antagonize his neighbour, whose trade
's almost altogether in favour of his own country, by
Xt the FrancoCasadisn treaty i awcepled by fhe Dominin setting it in the “whipped row” of naughty children,
Yarlipment st the approaching session as it has passed the In short, he may not decide to disturb our treaty rela-
French Senate, Canada will be able to trade with France on  tionships with his country by adding to the import

nuch more advantageous terms than the United States can rates 25 per cent over the rates agreed upon He hind
now offer, even under the minimum Payne tariff clauses. 2 :

The States bave already seen this country deprive them of decided a].rtfad)" t.}wt a ]arge number of countries are
an important export trade, when the Agricultural Machine not to be discriminated against, and he may before the

WMe there is with the experts must be either with re-
gard to the free list, the:Provineial. pulpwood export
dnties (with which the Ottawa people have mothing to
d0). or the advantages offered to France, under the new
Iranco-Canadian Treaty. Regarding this we remark-
od a8 far hack as in November last =—

“makers set up tactories here for the express purpose of tak- end of the month add Canada to the list. TIf not. our

ing advantage of our trading privileges with France and trade will not suffer very seriously, if at all. Canada
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‘exists by her own inherent right, and not by the grace is known as the dumping act, which might be invoked,
of her neighbours. She has such goods to sell as de- perhaps, if the Canadian industry required further pro- A%
mand markets, she has no need to supplicate. tection.

ered i

the c
INSUKANCE  NOLES. work,
GERMAN HOSIERY. or qui

—FPromotion of insurance companies is becoming a favour.te ) and t
It is wonderful what can be done in the way of pro- occupation in the United States. Since the beginning of the variet)
year schemes have been launched calling for capital of $35,690,- connec

duction, where Teutonic prudence and mechanical skill )
U00 for fire compames, $20,875,000 for casualty and surety in Mas
companies and $i,670,000 for life companies. Some insurance the rig
cost of raw cotton, of dyes, and of machinery we can lor investors in these projections might also be in order. ous rej

—One of the latest ideas in nsurance is the insurance of tained
baggage through a system of “tourist’s baggage tickets.” waists
Hereafter any traveller, bound anywhere, can insure his bag- tial ch
plation of socks and stockings made in Germany, that  gage for a short period as readily as he can get personal ac- : as 800)

combine with cheap labour to run down prices. The

many of us calculate for our selves. It is when we
have finished our arithmetic and come to the contem-

we turn from the invoiced prices with some lines from  cident insurance to cover the peris of the journey and in back, a
Tom Hood in our mind, lamenting that flesh and blood ~™Much the same manner.  Rates for “toursts’s baggage tic- “111”11
should be so cheap. Last year Canada bought 174,007 RCI® re atons e ollowsi— ‘ :};V :«
' Kach ’
dozen pairs valued at the Customs at $242,716, or at R — CoRt ol s ditionsi ’ " single |
about 11%%4e per pair! In the United States this class Insured. Week. etlkicosts. ) of the

of imports makes an even worse shewing, according to $ 150 $ . $ .25 Mise, L
; . : i i : »ointed

correspondence in the American Economist. The wri- 0 : : P

450 . 15" work.,

600 work!

150

are lumped together in our official reports. The wri- 900

ter. it must be remembered, is speaking ‘of full length

stockings only, not of “socks and stockings,” as they to anyc
take th
vantage
her exe
several
1,500 0! ly that
making the total cost. duty paid, $3.09 per dozen pairs, . or thei

1

1

1

ter says: “The cost to the importer, including all duti- 1,050 1
able charges, is $1.90 1-10 per dozen pairs. The duty 11,;’:’:)' f
)

is 90 cents per dozen pairs, and 15 per cent ad valorem,

or 2534 cents per single ]’hlll‘ (This does not take Insures holder only. Any member of a tamily cai purchase the cire!
“into consideration the importer’s incidental expenses.) 'rom ome to tem tickets ($150 to $1,500). Tickets made good HHiRiey
for one to twenty-six weeks. : to each
—The merger of the Fidelity and the Phenix as the Fidelity- better t
Phenix was finally completed last week. The company will which §
me 50 cents for what cost him 27 5-6 cents. That is  nave a capital ot $2,500,000, with $14,081,38) assets, and $2,- cording
a nice little profit of 79 6-10 per cent.  No wonder 931951 surplus. of a sp
men start as clerks and die millionaire merchants. But “Ihe winding-up of the People’s mutual Life lusurance As- 16 =p
sociation by Ntate Superintendent Hotchkiss is being opposed tarcers
Ly some of the directors and a postponement of proceedings that the
until 21st has, h:s boen secured. T'he arguments will be heard in not easi
8.80 marks per dozen pairs.  In order to meet the in-  Buttalo, where probably the attempt to force a Canadian through
crease in the Tariff the German manufacturer cut the  will be heard in Buffalo, where probably the attempt to force would b
selling price to 8 marks.  The former price, 8.80 Bank into the imbroglio will also be renewed. ' schemes
—he Prudential has seen no reason to regret its invasion cumserib
of Canadian territory, its business increasing here with great cious pla
rapidity. Its issues in 1909 amounted to over five hundréd - our. frie)
15 per cent ad valorem, making the cost to the® im-  mllion dollars; $1,660,000,000 is in force; assets $200,000,000; : sometim
porter $3.10. or 1 cent more than he now pays under surplus $18,000,000 the gain for last year being $250,000,000, @ roarin
the increased duty. I found that the retailer pays the 'Me greatest in its history.

—T'here i8 much sense in the statement of a President of
a fire underwriters’ association, that experience proved that

the companies themselves “"may be trusted with the important
In Canada the same thing was true about the foreign  tunction of determining an equitable price for their

The retailer pays $3.60 per dozen pairs, less 7 per cent
off for cash, or $3.34. Therefore the retailer charged

I learned soething more. Before the present Tariff

went into effect the price of this same hosiery was

marks, is $2.09.4 in Canadian money, and the duty
~under the Dingley law was 70 cents per dozen pairs and

same and sclls for the same price under the Payne law

as under the Dingley law.”
indem-
seller fitting in under the surtax, when it was first im- 1ity.” ‘'he argument drawn from any single year's experi-
posed. Where the price was not cut, the sock was, °hee in favour of a Government schedule is generally falla-

and the cost rmlvnc.od to the importer that way. The fl(:::s 8,1::: ;twr;nzz ;’;9::_112;; b:;waw:;n:af:;nz? ;;0’8;;220"102 the same
cheapest goods which are saleable to the foreign ele-  compared with premiums received. i that ther
ment in the United States find no market here, and a —Probably as good a way as any to reduce premiums, would poke st
large proportion of the articles mentioned in the Can- ~be to re-introduce the old idea—which probably ‘still prevails : r'?‘(:‘f;(l":em
adian I'st was for men’s use, and not in full length hose, ~"C™itally in law—that a coroner’s inquest shall be held upon :l:ere »{'als
Tt need not he expected that there will be much differ- evexy five, and that the outmes.and respommbiing snafl ba w- “rep

, ; i X .. certained in éach case. A good deal has been_ gained, when it :opo_rts al
ence. n hosiery prices because of the remission of the s realized that loss by fire is not simply mdwxdunhstlc, but is e,
surtax.  The effect of that was discounted at the first, ~a distinetly national loss. bile  and

when it-was. superimpozed. We can hardly expect to Zgﬁtf;O%:
get it both ways, thongh we imagine the low prices for and Altor
“export point to over-production in Germany. and * a —Westmount has a population :of 13500, with average . .Ste,. Mar)
slaughter market abroad.” There is a section of what Wealth of $1.888 per capita. 2. all United

Railroa
from all
February
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VICIIMIZING THE COUNTRY WOMEN.

A new variation of an old swindling trick has been discov-
ered in the southern portior of this Province. It is a part of
the country where housewives have become skilled in needle-

work, through the home manufacture of ornate “‘bed spreads”

or quilts, and through the competitions at Agricultural Fairs,
and the needs of church societies. A woman of the “slick”
variety, well-known in the community through her respectable
connections, carrying on a business in superior dress materials,
in Massachusetts, issued a circular, which was artfully sent to
the right people. I'he proposition was veiled under a courte-
ous reference to the skill of the women of the house, and con-
tained an oftfer to pay well for simple embroidery upon shirt
waists. As the materials were declared to be costly, an ini-
tial charge of $5.U0 was made upon ecach stamped article, but
as soon as completed the “accepted” goods would be taken
back, and $12.00 paid to the needlewoman. The scheme work-
ed all right so far as the first, and to the promotor, all neces-
sary stage was concerned. As far as their means would al-
low, women residing in small villages or on farmns, widows and
single ladies many of them, took from one to five, or even ten
of the waist pieces, and worked them out. ‘I'rue to her pro-
mise, the astute founder of the scheme, appeared at the ap-
pointed time, saw each customer privately and examined the
work. In every single case she discovered ffaws in the needle-
work! ©She feared the material was ruined, and of no value
to anyone, but she would like to help people along, and would
take the goods down to the States, sell them to the best ad-
vantage possible, and send back the proceeds. On aceount ot
her excellent connections she was trusted again. That was
several months ago, and no money has appeared, nor is it like-
ly that the workers will receive any return for their outlay,
or their needlework. With a reticence quite natural under
the circumstances the chastened .women did not hasten to com-
municate their failure to, bring their sewing up to standard
to each other, and even yet do mot realize that no one fared
better than the others. "The original cost of the material for
which $5.00 was charged was not. greatly over a dollar, ac-
cording to a competent salesman, who chanced to catch sight
of a specimen,

It appears that the ancient race of gold brick purchasing
tarmers has become extinet, and that it is becoming evident
that the shrewd men of business who have replaced them, are
not easily befooled. ‘“I'he mean plan of getting at them
through their wives is worthy of all condemnation, and it
would be well if the activities of such women projectors of
schemes like the one here mentioned, should be suddenly cir:
cumscribed by the law. Possibly this revelation of the pre:
cious plan, worked successfully in at least one section, may put
our. friends elsewhere on guard. Under various disguises,
sometimes as lovely angels of light, the devil is still at it, “as
a roaring -lion going about, seeking whom he may devour.”

RAILROAD BARNINGS.

Railroad earnings continue of undiminished volume, returns
from all roads reporting so far for the first three weeks of
February amounting to $24,249,709. Comparing earnings of
the same roads for the corresponding time last year, shows
that there is an increase of 12.5 per cent. 1t is worthy of
note that for the greater part of the month this year the
movement, of freight in many sections , has  been interfered

" with by unusually atverse weather condmons while last year
there was little trouhle from thﬂ cause ) Almost every road

reports an mcrease, but the largest g‘uns are still made by

Southern, Loulsvxlle and Naehvllle Chesapeake and Ohio, Mo-

bile and Ohio and Central of Georgia in_the South; Denver
and Rio Grande, Missouri Pacific and Texas and Pacific in the
Southwest, and in the Northwest and West by the Chicago
and Alton, Grand Trupk and Minneapolis, 8t. Paul and Sault

,Ste. Marie, In the following table i§ given the earnings of

all Umted States Railroads reporting to date for the first three

weeks of Kebruary, and of the same roads for vhe correspond-

ing pericd of the two previous months, with the percentages
of gains over last year: :

Per

1910, Gain. Cent.

Feb., 3 weeks .. .. $24,249.709 $2,683,110 12.5

Jan., 3 weeks .. .. .. ... 22,844,496 2,649,003 13.1

Dec., 3 weeks.., .. .. .. .. .. .. 20,110271 1436045 6.1

I'he Grand ‘L'runk January statement shows gross receipts:
Trunk proper increased £81,200; working expenses increased
£ 65,200, Canada Atlantic net profits increased £4,800;
Grand ‘Irunk Western net profits increased £400, and Detroit,
Grand Haven’s net profits increased £1,100. The net profits
for the whole system increased £22,300. Can. Pacitic Ry.
statement of earnings and expenses for January and the
steond month of the fiscal year, shows net profits of $1,316,596
for January, and increase of $926,84G. Neven months’ net pro-
fits are given as $21,386,472, an increase of $6,955,545 over the
corresponding period of the previous year. In January, 1909,
the net profits were $38Y,749.83; and from July lst to Janu-
ary 3lst, 1910, there was a net profit of $14,430,927.19. The
ain in net prefits over the same period last year is therefore
for January $Y20,846.56; and from July Ist to January 3lst,
$U.93H,545.21.

PRODUCTION OF LEAD IN CANADA.

Most of the lead production of Canada is in British Colum-
bia. ‘llhe increase in the output of this metal in that pro-
vince in 1909 was 2,804,000 pounds, the total production being
almost 47,000,000 pounds. The. highest year was 1900, with
63,308,000 pounds; the highest year’s total since then having
been that of 1905, with 50,580,000 pounds. The stimulating
effect of the bounty paid by the Canadian Government on lead
produced in the Dominion can easily be seen when the statis-
tics of production during recent years are examined. ‘The
production of 1903, the year immediately preceding the year of
the bounty, had fallen to 18,189,000 pounds, but since 1904 it
has not been in any year lower than 43,000,000. The. bounty
paid is determined by the price of lead in London, it being om
a sliding scale commencing when the quotation is about £17
and increasing to 75¢ per 100 pounds, of lead in the ore when
the price becomes lower, so as to ensure to the Canaslian pro-
ducer a minimum price of £17 per - ton inclusive of bounty.
As London quotations ranked from £12 3s 9d to €13 158 dur-
ing 1469, the full bounty was paid to Canadian producers.
Kast Kootenay produces more than half the lcad mined im
British Columbia. Its total in 1909 was less between $3,000.-
000 to 4,000,000 pounds than that of 1908. The output of
mines in Ainsworth mining division wns doubled the figures
being about 5,000,000 for 1908 and 10,000,000 pounds for 1909.
Th Whitewater and Whitewater Deep mines produced about
3,3556.000 pounds, as compared with 2,000,000 in the preceding
yvear. Slocan mines did not produce as much lead a8 in 1908,
the falling off having been approximately threc-quarters of
a million pounds. Richmond-Fureka and Van Roi both consid-
erably increased their output. Tn Nelson Division the Yankee
Girl, at Yamir, was a new producer. with between 300,000 and
400,000 pounds to its credit, while the Tron Mountain Com-
pany’s Emerald mine advanced its prodnction from about 400,
000 pounds in 1908 to 764,000 in 1909.  Tncidentally it may
be mentioned here that the Consolidated 'Mining and Smelt-
ing Co. of Canada, Itd., ‘during ‘1909. increased the = lead
smeltitig capacity of its: work at Trail, also enlarged its: elec-
trolytic: lead refinery. Tt is. noteworthv. that. the gradual

_building up of a smelting and refining industry at Trail has

resulted in the establishment in Canada of three lead corrod-
ing plants—two in Montreal, Chie.. and one in Vancouver, B.
C., and a lead and shot factory in ‘Vancouver. ' 'The market

' for Tead s exmanding, but it is nwot vat sufficiently large te

absorb all the lead made at Trail, conscquently a considerable
quantity is still shipped to. the Oricnt and some to Australia.
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BRITISH CHEMICALS.

W.

the continung depression in the cotton industry the demand

A circular from S. Koyse, of Manchester, says:—With

for goods for bleaching and kindred purposes is naturally af-

tected. Krom other branches there is a fair, but not heavy

demand, and in fact during the last month there seems to be

fittle if any improvement generally, and some articles con-

tinue at low prices and quite depressed. Sulphate of copper

is about 158 per ton lower, and is casing; exports last month
were 349 tons less than in January 1909, and 2,794 tons less

than in January 1908. Green copperas conunues in a de-

pressed condition, and very low prices are accepted for early

delivery. lLead salts have a fairly good market. Nitrate ot

tead 18 selling steadily, and German white acetate is firmer

en account of advance in acetic acid. American acetates of

hme, grey and brown, are firm, the production being reported

Lo be Briush brown ace-

tate is, however, lower through forcing of sales, and is weak.
Car-

well sold for some months ahead.

Miscible naphtha is rather easier, and has littl: enquiry.
bonate and caustic potash are tirm; makers are well sold, and

are not caring about selling far ahcad. Montreal potashes are

firmer; stocks are low here and abroad. \ hte powdered ar-

scenic is unchanged and dull, with apparently little  prospect

of carly improvement. Muriate of ammonia is in good de

mand, and carbonate is steady. Tartarie acid and cream of

tartar arc quiet, but very firm. Yellow prussiates are dull.
Pitch
steady, and for this season full prices are asked. but tor next

shghtly lower

Tar products- have been moving fairly well. continues

scason sellers show some disposition to accept

figures. Sclvent naphtha is in exceptionally good demand, the

rubber trade being very busy. Benzoles have more enquiry,

and higher prices are now obtainable. Creosote is only in
moderate demand, and any business domg 18 at reduced fig-
ures., and indifferent

Crude carbolic 18 quiet, consumers are

about buying. Crystals are dull, but liquid has a good de-
mand. and
all round;

terials and soda compounds for last month show a considerable

is firm. In heavy alkalies there is a fair demand

values are steady, and exports ot bleaching ma-

increase upon those for January last year.

FUTURE STEEL PRODUCTION IN THE U.S.

President Charles M. Schwab of the Bethlehem Steel Com-

pany, in a recent interview, said that March would probably
sce the resumption of buying in iron and steel on a large scale.
“January and February cannot barometer of

be taken as a

future steel conditions, due to the fact that there is general-

BUSINESS DIFFICULTIES.

lhe G
of outpul
1909:—

Kecent ass:gnments in Untario were:—-J. ¥. Drew, electri-
G. H. M, J.»
Udvin, house furnishings, Hamilton; P. A. McArthur, grocer,
Ww.
grocer, Springtield; Kussell Harvesting Machine Co., Ltd.,

Hamilton; Canadian Katables, L.td., Honora; G. J. Ryckman,

cian, Cobalt; Fielden, contractor, Hamilton;

Hopeville; Annie Boyd, stere, Kagawong; R. Johnson,

Countri
tungland
Scotland

tailor, Niagara Kalls; 8. Lowe, “Our Library,” Toronto; R. Ireland ..

J. Wilsen, baker, Walkerton.

In this province, recent failures are:—K. De Chantal, hotel, lotal U

Coteau lLanding; Hector Aubin, grocer, Grand Mere; Gour-

British co
deau and Daoust, men’s furnishings, city; Eugene Brouillette,

trader, Stukely; O. 0. J.

store and

Masse, contractor, Three Rivers; United St

Levesque, store, Avignon: A. Gauthier and Co., Germany .

Labelle; J. A. krance
Holland

Denmark

hotel, Bernier, grocer, Pont de Maskinonge;

Louis Dassylva, shoes, Three Rivers; A. Collins, trader, city,

and Jos. Maranada. implement agent, St. Agapit, Lotbiniere Norway

County. Sweden
A. Stern, store, Grand Valley. Que., is offering 40c

Ferrys’ Cafe, restaurant, city, offers

on Belgium.,

terms without security. Russia
Npain
Italy.
Austria-Hu

50c on the dollar. D. Dion and Co., mfrs. shoes, Quebec, are

oflering 75¢ in the dollar. A. Perrault, tobacco, city, has
made a scttlenent.
S, .

promused at 45¢ in the dollar, one-fiftth payable in cash.

‘ Japan. .
Greenlecse and Sons, Ltd., turriers, city, have com- ‘.'I
11Na

In the lower provinces:—C. G. Sohultz, jeweller, Halifax,
and Chas. MecDougall, store, Maddock, P.K.l., have assigned.

A demand of assignment was recently made on Betts, Brown
reported
A meeting of creditors has been called: Several
changes have occurred in the firm’s registration, which oper-

Total for

) . Grand to
Co., automobiles, city, and the proprietor was

absentee.

an

ates a garage in the west end. Liabilities are not large.

North-\Vest the following
Challoner Bros., store, Gilbert Plains; Lake Lumber (o.. Ltd.,
Winnipeg; G. W.

advices report assignments:—
Lawrence, grocer, Winnipeg; H. Stapleton,
contectioner, Nanton.

Louis A. Guillet, restaurant-keeper at 561 Ontario Street,
has assigned on demand of Vietor Pelletier. His liabilities
amount to about $12,000 and his principal creditors are:—M.
Cousineau for $3,800; Louis Deguise, $3.550; Poirier and
Freres, $2.216; V. Pelletier, $900; Conrad Dusseault, $648; the
Molson Bank $430; Sterling Bank, $400.

The St. Croix Jewellery Co.. at St. Stephen, N.B., nas as-
sienad with of $25.000.  The St. Stephen Bank,
which has just closcd its doors, is a crelditor for $20.000.

February failures

The Pure

in the Hou
proposes to
turers to b
article of fo
any shop, f
provisions o
“No persc
which conta
per gallon ¢
gallon of so
gallon of fre

liabilities

in Canada, although somewhat fewer in
number, display considerable increase as to the amount of in-

debtedness mvolved, compared with the same month for seév-
eral years back, for the month being 142 in number with aggte-
llabihties of $1,789.067. This compares with 156 last
year involving $1,059,574, and 154 for $1,032,803 in 1908.
both the manufacturing and trading divisions increases are *
shown, that in the former providing most of the increase. In
that division there were 25 defaults with liabilities of $969,-
613, which compare with 37 for $274,226 last year, and 36 for
$251,120 i IM08.  In trading there were 115 insolvencies,
against 117 lasl year-and 112 the year before, while the am-
ount invoived amounted to $800,154, $765.348 and $773,483,
respectively. ‘I'herc also two other commercial failures
mvolving #1930, agamst two tor $20,000 last year and six
for $S.2(IU in 1908. ‘I'he increase in the manufacturing class
is in part accounted tor by the suspension of two industrial
concerns with indebtedness of upwards of $500,000. Failures
last month in the U.S. numbered 1,067, compared with 1,105
.for same month last year, and 1,621 in 1908.

Commercial failures in. the United - States number 251,
against 221 last week, 267 the preceding week .and 283 the cor-
responding week last year. Iailures in Canada are 28, against
24 the preecding week and 32 the . corresponding . week las$
year.

son shall us¢
ot lead or o
of lead or of
lead or solde
prescribed pi
alloy contain

person

Iy a shrinkage in new business during that period.” Of the

& . 2 3 oate
growth of steel production and of steel-making capacity in 84 ,
n
the United States, Mr. Schwab =said: *“*About 10 years ago 1

predicted that within the following 10 years the steel capacity
of the country would show an increase of approximately 10,
000,000 tons. At that time, as | vecall it, the United States
was producing about 15,000,000 tons of steel a year. As the
pig iron production of the country is now running at the rate
of considerably more than 30,000,000 tons a year, it is evi-
dent that steel production is in excess of 25,000,000 tons. In
other words, the increase in steel capacity over the last 10
years has been considerably more than 10,000,u00 tons. The
amount of new steel works construction under way at the
present time is large, but considering depressed as well as
prosperous periods, the average increase in capucity over the
next 10 years should be at least 1,000,000 tons a year. In
the year 1920 the United States should be in a position to
produ'co,closo to 40,000,000 tons of steel. 'The consurﬁption
of steel is growing at an enmormous rate nnd_t’he new steel
making capacity under way simply means that producers are
en(loa\'nlxring to keep pace with the demand.”
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WORLD’S SHIPBUILDING IN 1908 AND 1909.

FIRE RECORD.

Lhe Glasgow Herald, has compiled the ft;llowing statistics The Nationoseope Moving Picture L'heatre, corner of St.

of output of the snipyards of the several ¢ouniries in 1908 and
1909 : —
1908. 1909.
Countries. Vessels. Tons. Vessels. Tons.

tngland N 623 517,752 042 4.33.299

g o 9% :
scotland . s e @ an ) 400,194 413 427,335
freland .. .. .. .. .. .. - 156,626 37 120,994

lotal United Kingdom 1,076,572 1,097 1,181,623

British colonies .. .. .. 28,029 130 17,425
United States . .. .. .. 320,361 201 281,361
Germany. .. .. .. .. .. 302 327,399 277,155
kFrance .. R ] 7 104,353 40 132,877
Holland .. s s s o o é 153,502 174.920
Denmark .. .. .. .. «. 8 19,082 p 11,952
Norway .. .. .. .. .. 53,100 D 32,216
Sweden ... L L. L L. e 12919 7,095
Belgium., .. .. <. .. .. 22,542 37 11,659
BUusgig .. we 55 mw oo ™ 647 22 2,205
Npaim .. .. .. .. .. .. 3,061 2.173
Maly. oo cn ms on o ws 43,996 3¢ 40,020
Austrna-Hungary . .. .. 26,868 24 55,195
JAPRO ... o0 oo «s sw e 79,258 i 54,154
ChiNG. v v e e e o 5,665 o: 5,896

Total foreign .. .. .. 1,170.753 1,088,888

Grand total.. .. .. . 2,275,354 2,287,941

PURE FOOD AND DRUGS BILL.

The Pure Food and Drugs Bill which has been introduced
in the House of Commons is sweeping in its provisions and
proposes to compel greater care on the part of the manufac-
turers to be taken. The act, if passed, will apply to every
article of food or drug included in or cooked for any meal in
any shop, factory eating house or elsewhere. Some of the
provisions of the bill are as follows:—

“No person shall sell any wine or other spirituous liqu?x's

which contain soluble chlorides exceeding thirty-five grains
per gallon caloulated as sodium chloride, or 145 grains per
gallon of soluble sulphates, or one and four-tenths grains per
gallon of free sulphurous acid. After June 13, 1910, no per-
son shall use any cooking utensil consisting wholly or in part
ot lead or of any metal alloy containing more thin 10 per
of lead or of any metal alloy containing more than 10 p.¢c. of
lead or soldered with a metal alloy contaixing more than a
prescribed proportion of lead, or tinned insid= with a metal
alloy containing more than 1 per cent. After June 30 no
person shall manufacture or sell any toys ‘or wall paper on
which the paint or colouring contains arsenic, lead or anti-
mony. It is forbidden to sell any beer which contains
ﬂl's(’;n('. lead, copper, strychnine, coculus, indicus, piric
acid or any substance or compound in excess of any pro-
portion permitted by regulation. No person may manufac-
ture soda water, lithia water, lemonadée or cordials, unless the
water used in the manufacture has been passed through an
approved filter or sterilizer.”

—1T'he total capital éxpenditure on -all the Australian rail
ways to June 30; 1909, apgregated £143.533871. . The gross
e;xl:nings for the year were £14,737423. < Atter deducting. £8,
813,602 for working expenses and the interest charge of £5.
098,268, the net surplus totalled £825,553.

Andre and St. Catherine Streets; was gutted by ire Saturday. -
E."Larose’s saloon next to the theatre was damaged by water
and fire, while F¥. ); Lenowr’s tailor shop adjolning, was also
damager. Loss $20,000.

The residence of H. M. P. De Roche, Melville, Sask., was
burned March 1. Loss $4,000.

Fire Friday last did $1,000 damage to the home of J. Sam- °
uels on the fourth tioor of 694 St. Dominique Street.  Three
floors below sustammed damage by water.

—QUonsiderable damage was done by fire Sunday in the No.
2 machine shop of the Schofield-Holden Machine Co., at the
toot of Carlaw Avenue, 'I'oronto. 'I'he damage to the roof
and contents, particularly machinery, is estimated at $7,000,
fully covered by insurance.

Considerable damage was done by fire Sunday in the top
storey of the establishment at 390 Notre Dame Street, West,
occupied by the Union Rubber Co., manufacturers of rubber
cloaks. ‘I'he fire spread to the adjoining building, oecupied by
the Hat and Frame Co. After half an hour the blaze was ex:
tingumished, but not betore a considerable amount of damage
was done by both fire and water,

The Forbes Hotel and a business block at Comber, were gut-
ted by fire Sunday. James .Jenking’ general store, occupied
the double store in the block and his entire stock was con-
sumed. The loss will be in the thousands, partly covered by
$3,500 insurance in the Canadian and Manitoba Kire Insurance
Co. 'The hotel block, owned by Mr. Pecter Forbes, carried an
insurance of $4,0U0. ‘Ihis will not cover his loss. 1t is un
derstood that Mr. LomlLombard, the occupant of the hotel
carried no insurancc,

The Methodist parsonage at Delta, was destroyed by fire
Saturday .

The housc of E. Dunford, about a' mile from Lakefield, Ont.,
was burned Sunday.

The barn of J. Wilson three miles from Kinmount, was
struck by lightning Sunday and destroyed. Toss $3,000.

liwo barns of Wm. Berry. iust out of Port Hope, were
struck by lightning Sunday and stroyed.

The. barns of Alex. McRae, second concession of Thorah,
were struck by lightning Sunday and completely destroyed.
along with 24 head of cattle, G600 bushels of oats, 20 tons of
hay, and all his farm implements. There is said to be no in-
surance.

The Farmers’ Trading Co.’s store and stock, Winnipeg, were
destroyed by fire Wednesday. Loss $20,000, covered by insur-
ance in the Norwich Union, North British ond Mercantile, and
london Insurance companies.

The fire losses of the U.S. and Canada for the month of
February shows a total of $15,489,350 compared with $15,175,-
400 in January and $16,131,000 in February, 1909. During
February there were 279 fires where the loss in each instance
was §10,000 or over. It will be seen that the aggregate losa
for the month just closed is less than the sum chargeable
against the same month in 1909 gnd 1908, and as January was
~uch lighter, the year 1910 so far shows a fire waste of 8 mil-
lion dollars less than 1909 and ecighteen million 'dol_I&rP less
than 1908. The first two months of the year are usually very

bad for the fire underwriters and they ‘will be much eliéonra.ged
by the favourable start they have for 1910.

—The gold production of Australia ‘during the year 1909

represented approximately 2,953.950 oz. fine, being 122,598 find
oz. less than the output in MW0E. In every State the‘l.'e has
been a- falling off, And the decline in prodiction is _esusing
great coricern to the Mines Department in the several States
and more particularly ‘to those directly concerned in this great -
industry . 4
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The Royal-Victoria Life Ihsurance Co.

of Canada.
Annual Meetina, Montreal, March 3rd, 1910.

Directors Report Submitted to the Shareholders and unanimously appr.ved.

Your Directors beg to submit their report of the business
of the Company for the year ending December 31st, 1909, to-
gether with the Financial Statement and the Report of the
Auditors,

INSURANCEK The new business of the year amounted to $900,000.00 in
ACCOUNT. appheations, on which $802,000.00 of insurance was issued.
Whtile the issues were not as large as the previous year, the
premiums collected on new policies were nearly of the same
amount. ‘I'he insurance outstanding amiounts to $-'),081,00(T.00.

INCOME The Premium and Interest income during the year amounted

ACCOUNT. to $189,969.94. ‘L'he interest received amounted to $27,250.14,
to which if added the increase in accrucd interest at December
dlst, will total $29,397.90 interest earncd during the year.
At the close of the year not one dollar of interest was over-
due on any of the Company’s investments.

CAPITAL AND The Total Assets of the Company (independent of the sub-
ASSKIS, scribed guarantee capital) now amount to $706,558.06. Add-
& ing the subscribed guarantee capital of $300,000.00 as a legiti-
i mate security for policyholders, the amount available to the
£ Company to meet its liabilities under Policy Reserves, Death
Claims, and other lhabiiities to policyholders amounting to
$694,434 .06, now reaches the total sum of $1,506,558.03.

The expenses of management to premium income (excluding
3 taxes, which cannot fairly be chargeablé to management expen-

b KXPENSES.
X

8es) were 2 per cent lower than the previous year.

‘j DHATH CLAIMS, The Death Claims were favourable, numbering cighteen lives

for $20,500.00

i ANV ESTMENTS. The investments have been materially changed during the
i year 190Y. Loans on first-class mortgages on Keal Kstate in-
§ creased $67,000.00, while bonds and debentures owned by the
Company have been increased $50,520.00. Loan and Liens
on policies at 6 per cent have also increased iu ine sum of ov-
er $14,000. 00. The 1nvestment of the Company’s funds has
been made with great care, as will be seen by referring to the
Financial Statement, only the best Securities obtainable being
accepted by the Directors.

All of which is respecttully submitted.

DAVID BURKE, JAMES CRATHERN,
General Manager. President.

The retiring Directors were unanimously re-elected for
three years, also Mr. James Crathern was re-elected President,
; and the Hon. L. J. Forget and Hon. Robt. Mackay re-elected
§ Vice-Presidents, and Dr. 'I'' G. Roddieck re-elected Medical
Director .

Growth of the Company’s Business.

: ANOCOMN, CAPITAL AND ACCUMULATED ASSETS.
(Premiums and Interest.) (l'o meet Policy Liabilities.)

AB08 oo o onie we gy wn s iw iw 8 IABSTLT0 1803 .. .. .. ..l oe L. BLIYBGZ 9T
06 oo s5. o8 s % o ¥ ame s 160,309.00 B05 .. .. .. . Lol el e L. LU94.883.02
I07 .o oo s i 55tes Sehaum e ae 175,103.09 AR T T APPSR I 7 (" X,/ B
OO0 - I L e s 189,969 .94 1909 .. .. .. .. .. ... ... .. 1,506,558.08
i POLICY RESERVE LIABILITIES. INSURANCE.
(Canadian Government Standard.) (Vutstanding and in Korce.)
1903 .. .. .. .. . Ll 3U,698.99 0B .o o oo e g ohige be shnsh w,sza.us.w:v
1906 .. .. .. .. . o....... .. 410241 43 HOB .o oo oo o mmims s ey os o AMIIR00 s
907 .. .. ... . 538387.61 WO oo e viean oo it ot e A O

: 1900 .. .. .. oL 687,103 .37 190D .o e by e STl e o, SEL000:00
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AUSTRALIA FROZEN MEAT TRADE.

‘The retums of exports of frozem meat from the Common.
wealth during 1909 indicate that shipments of mutton amount.

carcases,
Shipments
of lamb, however, showed a decrease of 108,809 carcases, or
nearly 8 per cent. lixports of beef amounted to 390,626 quar-
ters, an increase of 156527 quarters, or over 66 per cent. The

exports

el to 1,033,042 carcases, or an incresse of (6495638
equivalent to 67 per cent over the previous-year.

tor the past four yea

following is a compaxj:on of Awustralian frozen meat

Mutton Lamb Beef
garcase,etec. Carcase,etc. Quarters.
1,160,272 1,293,804 294 392
1,318,957 1,347,450 308,114

983,404 1,379,260 234,099
1,633,042 1,270,460 390,626

1906 ..
1907 ..
198 ..
1909

Out of last year’s totals mearly 92 per cent of the mutton,
981, per cent of the lamb and 75 per cent of the bheef were ship-
ped to the Unitel Kingdom. Regnlar shipments of compara-
tively limited extent are being made from Awstralian ports by

the mail steamers to Vancouver.

—Mr. W. H. Clark-Kennedy, for the last six or seven
years, secretary of the Montreal agency of the Standard Life
D. M.

MecGGoun, has been promoted to the position of Managerial-

Asgsurance Company, under the management of Mr.

Secretary for the Company in South Africa, with h-alquarters
at the progressive town of Johannesburg in that colony. Mr.
him the many

friends and acquaintances in the metropolis of Canada, for his

Clark-Kennedy bears with good wishes of
happiness and success in his new sphere of usefulness with the
At the hour of his de
parture members of No. 6 Company, 1st Batt. Royal High-

well named staunch od Standard.

landers turned out in full strength and gave Captiin Kenmnedy

a rousing send-off,

—After all the talk its slums and cellars, it turns
out that London, Kng., has the best comparative death rate
of any large city in the world. Last year it was 13.8 per
1,C00; in 1905 15.4; in 1900 19.2; in 1880 22.5, and  in 1860
23.7. The deaths from tuberculosis have been reduced 50 per
cent since 1850, and are now 1.2 per 1,000, as compared with
1.44 in 1906.
rate in 1860 being 0.42 per 1000 and laét> year -to’ 0.96 per

1,000.

about

Those from cancer are increasing however, the

—The Provincdal Quebec Public Utilities Commission provid-
ed for at the last session of the Legislature has heen constitut-
el with Lieat.-Col. Hibbard, K.C., of Montreal chairman,
Sir George Garneau, ex-maVor of Quebee, and Prof. Charles
Laberge of the Polytechnic institntion in this cty. Mr.
Thomas Ahearn of Quebec has been appointed secretary.
The chaiman’s salary is to be $4,000, the other members $3,000

and the secretary $1,800 .

—_¥rance leads the worll as an exporter of automobiles,
with the United States setonid. . Hyporis of vehicles of this
chss in the latest year for which details are at hand were:—
From France, in T908, $24,569,000; Thited States, in 199, $8,-
667,397: United Kingdom, in 1909, $7,610267: Italy, in 1908,
$5,534000, ‘and -Germany, in 1908, $3051.000. The United
Stated ‘exports most of its automobiles to Canada, t]ﬁf United
Kingdbm and continental Furope.

—Mr, F, H. Marh, manager of the Tbronto office for
the Sterling Bank of Canada, haS bpeen appointed to a similar
position in Montreal, viee Mxr, C, A. Kennely resigned.
The amount placed to the credit of ome Raymond, leading
to the noted change in the mamgement of the Sterling
Bank branch agency, is about $15000. The absent

slippery customer was successful with the employe of another

sane

bank but a short time since, to say nothing of bar acquain-

tances and others,

—VPiaps are under way to form a corporation to be kmown
a8 the National Bank Audit Company, with a capital of $1,-
000,000. and & surplus of $200,000. The purpose of the organi-
mtion is to audit bapks in the United States and indemnify
depositors . Kormer Comptroller of the Currency William C.

kidgley is the prime mover in the project,

~—Johp H. Jones, president of a large coal mining ins titution
operating in a mumber of States, has taken out life policies
for one milion dollars. Large policies have already been is-
sued to other ofticers of this company, the vice-president and
secretary each being insured for $100,000.00 and the purchas-

ing agent for $50,000.00 .

~(ounterfeit 10 and 25 cent picces are in circlation.
The Bank of

received three of the spurious coins from its branch at River-

They
are dangerous imitations. New Brunswick has
side, Albert County, with the word that they were supposid

to have come from Amherst, N .§.

—The Long Sault Water Privilegzes bill has passed the Com-
mons in g somewhat anended form, hut has still to secure the
asent of the Senate. The CoOperative Trading Bill promvot-
ed by Mr. L. Harris, M.P., has been killed in Committee.

—Jlhe Kebruary statement of British trade shows increas s
of $3,4561,000 in imports and $18,337,000 in exports.
off of $10000000 in American cotton imports was offset by in-

A falling

Creases in foodstutis, rubber and other ra'w materials.

—The Waste Products Co. has applied for a mew site in
Toronto. The business of the company is to make, <clean and
refne engne waste, oils, fats, waxes, paints, varnighes, fertil
1zer8, etc,

—The Bank of Montreal in Mexico (ity has asked the courl
to hold the directors personally responsible for the failure of

the U.S. Banking Co.

—G. T, P, has completed, or has under construction, &(
per cent of mileage authorized by its charters.

FINVANCIAL «REVIEW,
Montreal, Thursday afternoon, March 10, 1910,

There is a firmness about the stock market which probabl y

reflects business prospects in general.  Whay actiyity exists

is mot catnsed by the disply of any “bargains” but is evident-
ly mainly legitimate exchange at- fair rates . The dividends
disclosures have added little to the Stremgth of the Dominion
issues, lron common having crawled up to 701, and hek agin
during the week, and (oal a!lligh a8 84, from which it reced-
ed to 80%;. Nova Scotia is still being 'adrortly handled,
the poninal tnnsfers beirg numerrs. R, and O. has no€
been greatly disturbed by the reported amalgamationé on Lake
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Ontano. Montreal Street mmintiins a steady rise upwards,
warrinted by the returps of receipts and by prospective ad-

ditional righs, and is stitl sought for. The Bank list has been

quiet, with a few tramactions, but very little disposition te
sell . The disappearance of the baby bank at St. Stephens
ciused no flitter anywhere, and thereis a general feeling that

it was too small to live anyway. 7The Bank of New Bruns-

wick will acquire what litlle business sirvives the funeral.
The hond market was, as usual Jately, waited upon for any-
thing looking like bargains, and a few good bloeks, including
20.000 Windsoy lotel at 9417, were smapped up .

The shreholdos of the Molsons Bapnk have alanost amnani-
nvt;lni) agreed toowaive t heir rigghts 1o :mr[irip;llq- in the issue

of 0060 shaies of new stock. This will allow  the London

]n*uplu to underwrite it at $210
There is apain talk i London of a Cinadian Bank absorb-
ing o lurge British institution, by way of acquiring an import-

ant loregn end to its business, and there is probably some

tithin it .
The U.S. Senate hag '.;nu-d the At fayomeing Post Office

Sivings Banks, which has been vigorously  oppesed by bank-

18,

New York City will sell $50000000 41/ per cent bonds with
option to redeen afler 20 years,

British 13anks have been deducting incoive tax  Irom the
acoulls of thelr customers as usial, though the anoulls
Vs accam ulitad cauld net Le paid - over to tihe  Governmenc
until the new parliament  ant horized the transfer. Thy sum
total was large, and the months” retims with that substrac-
tion will show alarge riduction in their: deposits.

Ihe unprecedentod snowshdes  in the Roekies, though they
have inflicted mueh loss upon the mpany, bave had no effeet
mpor the stoek of the (L 17.R.

Serious labour troubdes in the U, 8. are diszauranging busi-
ness 1o a rather serious extent, the fear beshind the situa tion
bemg thal the Ixecdtive may make them ‘the excuse for in-
t l’”(‘l'ill.g i corporation conceris |

5. stocks were generally “wobbling,” though Lehigh 'mov-
ed up tolday. and tnion, Copper and Steel were active on
slight advanees |

puring  Kebriary $IA2160 yminacipal bonds were (s pos-
ed of by Camdian  cities and  toywns The most inyportant
1=slles \\"4-1'1- Richmond “Fownshap, . L $:2300,000 ¢ Ouebee $300,-
000, Port Arthur $165.08; North Vancower, B.C ., $130,000;
Nloose Jdav, Sask., $#5,000

It is comidered likidy that the advance in stering $4.87Y,
will result in an extensive outhow of gold  from the  Unated
Ntates Ihe prospeel does not appear alliving o New Y ork-
ers oving to the detrease .S, exporls, and the intrease
in importalvons, s zeciadly ol artieles of Tuxary.

Ih o comparative  faifure of  the Egyptum cotton  rop s
catsed importations of gold to repay advinees made by Tndia
anl Frane early in the scason, which beang unasial has rath-
er disorgamized bistness at the great financial centres.

The teading in Karmpe in nebbey shares and R hodesiin mines

1s havi Ho very nutked el et on the hanks, a sire sign tht

N]H‘l'nl:llwn it he root aase ol the g tilwdmous sales.
The teature « £ ihe oendon Stoek Fxehange is the great acs
section Ru«hloll])’

tivity in rabby and oil shes The latter
w]vrn;w inlo Ming asa sepante market a few weeks ago, and
now o latge nber of dealeys ave smployed.  The inereasing
commereial uses for oil, and wild mmours as to hael require-
ments for the worlds mwis. have given speeulation a gret
impetus . The rubber “boom’ comtinues even if business is
slightly chocked, and the yeeord prices for raw material eon-

time to attmet attention.  The nev  companies  floated in
February nanbered ncatly 40, with a capital  approximating
5000000, And there are mny others to come. The

“boom” hos rached the dimendons of n manin . Some reviv-
al in South African conditions i noteworthy. The bank are

reporting better trade. BRankers report that trade demands
are becoming more impertive week by week. ‘The'big iron
and steel concerns of Scotland and the North of England are
booking an imwreasing number of orders, and even in Lanca-
shire there is a rather better feeling. Traffic returns on the
railways are now making an excelent showing every week.

At Toronto, bank quotations: —Commerce 208; Imperial 240;
Iraders 146; Dominion 248; Nova Scotia 283,.

InNew York: Money on cill 2% to 3 per cunt. Time loans
60 days 334 per cent; 90 days 3 3 to 3% per cent; 6 months
4 per cent.  Prime mercantile paper 41, to 5 per cent.  Ster-

ling exchange 4.84.40 to 4.84.65 for 60 day bills, and at 4.86.-°

80 for demand. Commercal bills 4.84 to 4.84Y,. Bar silver

W74, Mexican dollars 44 . U.S. Steel, com., 88y 5 pfd,,
122. 1In lL.ondon, Spanish 4’s 95Y% . Bar siller 33%d per
onncee.  Money 1% to 1Y% per cent. Discount ntes: Short

hills 2 916 to 254 per cent; 3 months” 2 9-16 to 25 per cent.
Gold premiims: Madrid 6.65; Tisbon 11. Paris exchange on
London 25 francs- 19 centimes. Berlin exe. 20 marks 45 pfen-
nigs.

Consols 8184 to 811/,

The folloving is a comyparative table of stock prices for the
week ending March 10, 1910, a8 compiled by Messrs. €. Mere

dith and Co., Stock Brokers, Montreal:—

STOCISS. High- Low- Fast Year
Banks: Sales.  est. est. Sale. ago.
Momnmtreal. .. .. .., .. .. 49 26 26 26 45,
Commerce .. .. .. .. .. 125 07 205 207 175
Molsons.. .. .. .. .. .. 124 07 W61, 207 208
rastern Townships .. .. 45 164 163 164 159
Merchants .. .. .. .. .. 10 g 17 17 161
Royal. . .. .. .. .. ... 166 2821, £B2 821y, 212
Quebee .. .. .. L. L. L. 45 128 128 128 1241,
Hochelaga .. .. .. .. .. 2 143 143 143 l44
Nova Scotia. .. .. .. .. 16 2831, 2831, 2831, 285
British North America . 41 150 e 150 e

Miscellaneous:

G, Padific .. .. .. .. 5% 181 180 181 1667
New Pacitic. .. .. .. .. 410 180 180 180 -
Mont. St. Ry.. .. .. .. 243 293, 24 28 208

“Full of Quality ”

NOBLEMEN

= CIGARS &
Clear Havana. Cuban Made.

Retailed at 2 for 25c,

Superiortoimported costing doublethe price.

S Davis & Sons, |ipited.

Monrntreal. Que.

S AuULA
BLACK

WwW. F

~

Torontg =
Halfax E
Can, Com"
Rich. & C
Mont. Lig
Ottawa Li.
W ann1peg .
N.S. Stee
Do, Pre
Dom, lrox
Do, Fre
Dom, Coal
Dom, Coal
Bell Telep .
laurentide
Ugilvie, co!
Cann. Col.
Mont, ‘Cot
Textile, col
Texctile, pf
Lake of W
Penmans, ¢
Asbestos, ¢

Do, Pref
Black Take
Do, Pref

Rulsber

Sha winigan
Cin . Car, ]
Dom. Park

Bonds:

Dom. Cotto
Dom. Coal .
Dom, Iron
Laurentide
Textile B.
Textile C.
Rubber
Blick Lake
Pover, 4y,
Windsor Ho

—Montrea
$30743,602,
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Prairie Cotton Co.

SPEULAL ATTENTION T0 1-16 TO 1-8 HEAVY BODIED
BLACK LAND CULION,

ABERDEEN, Miss.

W. FOWL.ER, Manager.

Toronte St.. .. .. ., .. W7 128y, 123 123 1221,
Halifax Elec. Ry.. .. .. 34 124 123 124 112
Can, Convert .. .. ., .. 50 44 44 44 39

Rich. & Ont. Nav, Co. . 115 87y 86y 87y, 719y,
Mont. Light, H. & Power 2065 136 133 135 1113,
Ottawa L. & P. .. .. .. 40 0o 110 110 ire
wainmpeg. .. .. .. ., .. 20 178 178 178 1691,
N.S. Steel & Coal, .. .. 6209 89y, 871, 887  58%,
Do, Pref,, .. .. .. .. 30 120 120 120 120
Dom, lrom & Steel, com. 10,440 0y, 673 681y 33
Do, ftref,, .. .. .... 424 140 1361y, 139 113
bom, Coal,com. ., .. .. &5 84 80 80 661/
Dom, Coal, pfd. .. .. .. 15 115y, 115 115 100
Bell Telep. Co.. .. .. .. 63 U7y, 147 147 1451,
laurentide Paper.. .. .. 86 132 130 132 114
Ugilvie, com, ., .. .. .. 45 142 142 1407, 115,
Cann. Col. Cotton., .. .. 150 631, 63 63 49
Mont, ‘Cotton ., ., .... 10 132 132 132 i
Textile, com, ., .. .. .. 335 121, 7L 711, 61
Textile, pfd, .. .. .. .. .46 1031 103 1031, 9754
Lake of Woods, .. .. .. 502 15184 150 15184 100
Penmans, com.. .. .. .. 240 62 60 61 .
Asbestos, com .. .. .. .. 160 30 29 29 928/
Do, Pref.. .. ...... 105 98 961, 98
Black Take Asbes., com. 10 22 22 22 "
Do, PHE.. o5 c6 smas 12 6414 63 63 v
Rulbsber .. .. .. <. .. .. 300 914, 9 99 5
Shawinigan .. .. ...... 2% 103 102 102 My,
On.Car, pid.. .. ;o us 190 102 10134 10134
Dom. Pauk. .. .. .. .. 76 55y, 5b 55
Bonds:
Dm. Cotton .. .. .. .- 10,00 104 104 104
Dm. Coal .. .. .. .. .. 1,50 9%y 97 97
Dom. Iron & Steel .. .. 34,00 9634 9684 9634
Laurentade Paper.. .. .. 3000 110 110 110 -
Textile B. ov oo ne o e 500 98 98 98 .y
Textile C. .. .. .. .. .. 2000 9% 96 96 oy
Ruber .. .. .... .. .. 80 100 1o 100 .
Blick Lake Asbestos ... 5000 81 81 81 56
Pover, 41, pe. .. .. .. 10,000 99 9y 99 .o

Windsor Hotel .. .. .. 30,000 MG 94, 94l .

—Montreal bank clearings for week ending March 10, 1910,
$39,743602.

MON TREAL: "W HOLESALE MARKETS.
Montreal, ‘Ihursday, March 10th, 1910.

The break-up in the weather hasd been s promouriced thab
Bhiappiné men- e pr'edictin‘g navigation will opent it this port’
early in April. ‘lbe.ice opposite the ¢ty is dangerous for
crosing, and near Quebe, government steamers are at work
cdearing out the chamnel. ‘Ihe country rénds are in a bad
state causing interruption to deliveries ot o distance from the
railvays. The victory of the Grocers’ Guild in the courts in
its efforts to prevent trade disturbances and price cutting is
gratifying to wholesale interests. In dry goods, the spring

(1

mullnery openings have continued a cheerful feature, while
the strike among the cloak and costume makers 18 a disturb-
ing factor at this season. OUwing to the fall in the raw ma-
terial, print coths and sheetings have been reduced in price
by American manufacturers. ‘I'here are prospects before long
Of a4 more active business i1n the iron and steel industry apart
from the Naval Bill which is still being debated at Ottawa.
The announcement that the Canadian bounties on steel are to
cease was not unexpected. Adverse features fn the United
States have been the Philadelphia strike and the continued
heavy excess in value of imports as compared with the ex-
ports. '

BISANS.—Good jobbing business at firm prices. Ontario
three-pound pickers, in car lots, are selling at $1.9214 to $1.95
per bushel, ex-track, and in a jobbing way at $1.971, to $2.

BUTTER.—Choicest crcamery was worth 251,c to 26¢ and
the market was steady. Keceipts for the week G54 packages,
against 328 for the corresponding week of last year. Total
receipts since May 1. 402,262 packages, against 419,624 for the
corresponding period of last year. Creamery specials were
selling in New Y ork at 33¢ and the market at Elgin, Iil., was
lirm at 3lc.

CHEESE. —Western is firm at 12Y,c¢ to 13c, and eastern at
12¢ to 12%5c.  Receipts for the week 174 boxes, against 732
for the corresponding week of last year. 'lotal receipts since
May 1, 1,970,537 boxes, against 1958947 for the corresponding
period of last year. The New York market was firm with
State full cream specials at 1714c to 18c and common to fair
13¢ to lbe.

DRY GOODS.—The continued open weather has caused a
constant call for spring goods. The strike among the opera-
tives in Jadies cloaks and costumes has ocrasioned some delays
and trouble and higher wages seem likely. A good business
has been done in spring millinery at the wholesale openings.
At New Y ork spot cotton closed quiet, 10 points lower. Mid-
dings uplands, 14.6:¢; do. gulf, 14.90¢. L'ne cotton exchange
will pe aosed briday, marcn Zo and bumrd.ui‘, March zo  a
celebration of the Kaster holidays. Liverpool cotton, spot,
quiet, prices 11 poins lower. Speculation in cotton for fuwure
delivery has been fairly active at a sharp advance on the pre-
sent crop months. ‘L'his was attributable partly to manipula-
tion, partly to reports of a better demand and stronger mar-
kets for spot cotton at the South, as well as increased sales
at New York, and partly to rumours that a large quantity
will be shipped to Liverpool. Rumours as to tie total to be
exported have ranged from 40,000 to 80,000 bales, with nothing
very definite as yet known concerning the matter. It would
appear that something like 15,000 to 20,000 bales have actually
been engaged, and that there is some probability of this quan-
tity being doubled during the course of March and April. A
recent cable from Manchester states that the market jis quiet
for yarns and firm for shirtings. ‘I'ne demand for both yarn
and cloth is good.

—In the New York domestic goods market one of the most
1mportant developments was the reduction in prices of cer-
tain staple heavy-weight cotton g‘o‘ods in the primary market.

'For some time past selling agent$ had held these prices fairly

steady, pointing out to buyers the fact that mills. have been
restricting output, that unless demand improved further cur-
tailment is piobable, and that prices on many lines of cotton
goods are close to or .below cost of production, in some in-
stances being based on 13-cent cotton. K Buyers, however, al-
though they will apparently need more goods tor summer and
fall requirements, have scemed disposed to mark time and -
await further developments before placing additional  con-
tracts for forward delivery. The reductions announced range
generally from ¥j¢ to 3¢, a yard, and restore: prices about to.
the level prevailing before the last advance; it is quite evi-
dent that sellers are being govermed more by supply and de
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.
Percentage : Market 4|Yearly

Capital Capital Capital Reserve of Rest value orily .
BANKS Amhurmd Subscribed Paid-up Fund t% Pagg;}xp of one Dividend Dates of Dividend
api
$ Per Cent
52.00 248  .iieeone April. Oct. .
96.75 3. Mch. June Sept. Dec. . 207 Sell Telepho

. April July Oct. sone
. April July : o Can. Uolorec

&

¥

British North America. . 4,866,666
Can. Bank of Commerce . 15,000,000
Dominion.. e 5,000,00v
Kastern T ownships ........ 3,000,000
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FOrmerns ....oeonsessvesoes 1,000 000
Hamilton. . . 3,000,000
Hochelaga . . 4,000,000
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La Banque Nationale 2,000,000
Merchants.. datie 6,000,000
Metrop(thn 2,000,000
Molsons .. ... “ie 5,000,000
Montreal . ....ovisamvies s 14,400,000
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=
=3

52.50 30  ceeeeeens . May Aug. Nov. . . **B.
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April July N e e
. April July o
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New Brunswick....
Northern Crown

Nova Scotia.... 5,400,000
Ottawa ,000, \8239, 3,216,850
Provincial Bank of v : 350,000

1,347,125

April July
100,000

iprii }:ﬂy seewaun M

. Apri y

. June Sept. . Lake of Wo
April July Oct. o . Laurentide |

Magaalen 1sl

3,000,000 2,500, 2,5 1,250,000 50.00 wenicerstin Mch. June Sept. Dec.
10,000,000 5,7 . April July Oct. 32 veee Mexican Mle
Bovereign 3.000,000 3,000, 3,000,000 .......... ’

Standard.. o 2,000,000 .429,95 1,924,675 £ e May Aug. Nov. Mex. L't &
B8t. Slephella 200,000 200. 200,000 55 27 .6 ; o see- BOPL. oo eeieicecieen Montreal L.

........ . MAN cese wone ) Montreal NSt.
....... 2 ay Aug. Nov.
ch. June Sept. Dec. N4 Beml d
April July Oct.
........ 4 eb. May Aug. Nov.

8t. H? acinthe..coiveeivees 1,000,000 04,6 370,915
Sterling 1,000,000 5

Toromu s 10,000,000
Traders = 5,000,000
Union of Halifax......... 3,000,000

NN, Nteeb (
Union of Canada.......... 4,000,000 , 207,200

M . June Sept Dec.
United Empire.....c...00. 5,000,000 642,100

........ 14 Mch. June rept, Dec. Uguvie Maliy
Price Bros.
Mich. & Unts
= S - - 10 Janeiro

* Quarterly.

mand than by cost of production.  Whether this latest move O

Anglo-American Fire Insurance Co.
61-865 ADELAIDE ST. EAST, = - - TORONTO

at present reports do not indicate much improvement in that H. H. BECK, Manager, Applications for Agencies throughous
direction. the Province of Quebec are invited.

Foreign Dry Goods.—lmported woollens worsteds have mov- ~ Address. Henry Blachford, Montreal, Ggl{?:gc:g‘ela‘uég:e roports of
ed in fair volume, especially fine French serges. Linens of all : ) agperaced,

on the part of agents will stimulate trade remains to be seen; winnigeg Ll
winnipeg ki

kinds continued in active request and firm, with a marked out practic
shortage in numerous lines. The burlap market showed a  20c; live lobsters, 18c; *TSealshipt” bulk oysters, all solid taken in o
little more aclivity and a somewhat firmer tone, but prices meats, in air-tight carriers, standards, per carrier, 4 imp, gals., cago; LU
rémain unchanged, $7.40; selects $8. fidence in
repert was
I4:GS. —Demand locally keeps up well, and prices are low- IFLOUR.—The near-by and city demand is fair. Manitoba 13 per cent
cr. Sales of new laid at 28c¢ to 30¢ and supplies increasing. spring wheat patents, firsts, $5.80; Manitoba spring wheat plant the n
Receipis here for the weck are 2,039 cases, compared with patents, seconds, $5.30; winter wheat patents $5.50 to $5.603 Cincinnati
1,087 for the previous week and 802 for the corresponding Manitoba bakers $5.10; straight rollers $5.10 to $5.25; SnowW in mo
week a year ago. The arrivals since May lst to date were straight rollers, in bags, $2.40 to $2.50. disclose a |
206,)09, against 198.245 for the same period last year, showing that the ts
an increase of 8,204 cases. GRAIN.—The tone of the wheat market was weak and that the e
corn and oats also declined. At Winnipeg wheat was quoted the plant i
at $1.051, May; $1.061 July. CQats 35c March, 365;c May; sissippi Riy
. wheat as w

FrED. - Trade fair, and prices firm. Ontario bran,
2.50 to $25.00; middling $23.50 to $24.00. Manitoba bran o
$22.00; shorts $25.00; pure grain mouillie $31 to $33; mixed 3i%c July. lotal wheat in store in Fort William and Port
grades §27 to §29. Arthur on March 5 was 5,123,172, as against 5,623,249 last
week and 4,788,910 last year. The total shipments for the
FISH AND OXSLEKS.—There has continued to be a brisk ©°oK Were 33086; last year 290306. Lotal shipments of oats,
Lenten demand at steady prices.  Large supplies of fresh oys- s”.-""”-l; total shipments of barley, 21,848. Gran inspection in
ters are being received daily . Fresh haddock, in cases 125 to Wininpeg on Monday last: Wheat, 134 cars; oats 53; barley
275 Ils., 5Yc; codtish, in cases of 125 to 250 Ibs, 4Yc; steak 1-'1; tlax 4. W heat, principal grades, No. 1 northern, 45 cars;
cod, large, heads oll, cases of 250 lbs., 5c; frozen grass pike, No. 2 northein, 53 cars; No. 3 northern, 14 cars; No. 4 Gcars.
headiess and dressed, cases 120 1bs, 61,c; grass pike, round, Cmeago future quotations closed:—Wheat, May, $1.11%  to and sweet,
cases of 110 Is, Gej pickerel or dore, round pan, frozen, cases $1.11%; July $1.03%; Sept. 99t%c to 99%c. Corn, May, 62 ville bitters
140 to 160 Ibs., 7l4c; winter caught, cases 110 to 125 Ibs.,8c. to 6244c; July, 6ic to 64ige; Sept. 6484c. Oats, May, 44%c; tornia Nave
snall whitefish, cases 140 to 160 1bs., 6'%5c; whitefish, cases 140 July 41%e; Sept. 397%e. Rye, May, 79c. Limothy seed, box; Mexica
to 160 Ibs., 9c; B.C. red salmon. about 10 1bs. each, cases 150 March, $3.70; October $3.80. Clover seced, March, $12.50. 64 to 80, $4
to 175 1bs., 8¢; halibut, 10 to 30 Ibs. each, cases 250 Ibs, P the Montreal market demand for coarse grains from local ples, No. 1,
9Y5¢: Qualla salmon, 10 1bs. cach, headless and dressed, cases jobbers and consumers is limited, but prices hold about steady. quanty, $4.
25 Ibs., TV4e: No. 1 smelts, boxes, 15 1bs. each, 10c; mackerel, Gorn, American No. 2 yellow, 74c; do. No. 3 yellow; 7le; pound packa
fancy stock, De; large sca herring, weighing 50 to 60 fish per American No. 2 wmixed, 72¢; American No. 3 mixed, 70c; oats crown, 10c¢;
100 1bs., in cases of 400 fish, $1.75 per 100 fish; tomeods, new, No. 2 Canadian western, 44%,c to 45c; No. 3 43%c to 44c; anas, $2.25
per bbl., $2.—Smoked: New haddies in 15 and 30-1b. boxes, Ontario, No. 2 white, 44c; No. 3 white, 43¢; No. 4 white 42¢; 1sh onions, §
8¢ Ib; kippered herring, in half boxes, $1; smoked herring, barley No. 3, 60c; No. 4 58c; Weed barley, 56c. The exports extra fancy:.
new, in small boxes, 13¢; Yarmouth bloaters, 60 in box, $1.10; from St. John, N.B., for February were:—Wheat, 1.399,449; bunches, $5.'
St. John bloaters, 100 in box, $1; smoked fillets, 151b. box, Peas, 2076; oats 64,881, and buckwheat 25.611 bushels. Bon T'on pea
10c Ib.—Standard bulk oysters, per Imperial gallon, $1.40; —Wheat, though it advanced early in the week, has sinee Yc; ghelled s
smelts, per gallon, $1.60; paper pails, per 100 pint size, $1.10; fallen: sharply. owing mainly to more favourable crop reports 14c; Brazils,
per 100 quart size $1.50; boiled lobsters, medium size, per 1b, from the South-West. It seems safe to affirm that the recent filberts 12c, i

becn liberal
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Stocks, Bonds and Securities dealt in on the _Montréal Stock Exchange.

|

Market
Antavnnc Late of Quotations
BUNDLS. per Amount interest due. interest payable at: Mar. 10 MEMAKKS,
annum. out’ding. Keaemption. Ask  Bid

Bell Telephome 00. .. .. .. & § 8,803,000 1st Uct.—Ist Apl. Mank of Momtreal, Momtreal .. April 1st, V2 ....
Can. Uolored Cottom Co. .. 6 2,000,009 2na AplL—i¥nd Uct. Bank ot Montreal, Montreal .. April ¥nd, i¥12 100 100
Dominion Coal Co... .. .. & 6,176,000 1st May—Ist Nov. bank of Montreal, Montreal .. April 1st, 1940 .... 97 tedeemable at o & Int.
’ atter May 1st, 1.
Dominion iron & Steel Qo.. & 7,674,000 1st Jan—I1st July bank of Montreal, Montreal,.July 1st, 1¥20 96} 964
** ¥nd Mortg. Bds .. .. ] 1,968,000 1st Apl.—Ist Uct. bLaDK of Montreal, MONIreRl ,. scessccccsssessse -van vees $200,000 Kedeemable.
UDom. Tex. Sers. **A.”” .. .. 6 768,600 1st Mch.—1st Sep. Moyal 'Irust Co., Montreal .. March 1st, 1v26 97 96 iedeemable at 110 & Int.
DO. **B.ce ce a0 oo oo 8 1,162,000 1st Mch.—1st Sep. Moyal 'Irust Co., Montreal .. March ist, 1¥26 .... 98 MMedeem. at par after 5 yrs.
MO. *Ue’ee oo o0 oo 00 © 1,000,000 1st Mch.—lst Sep. Moyal Irust Co., Montreal .. March ist, 1u25 97 96 Medeemable at 106 & int.
BO: **Di”es oo 10 oo o0 o0 450,000 1st Mch.—1st Sep. Moyal lrust Co., Montreal .. March 1st, 1925 96§  .... Medeemabie at 1U§ & Int.
tHavana Klec. Hailway .. .. ® 8,311,661 1st Feb.—1st Aug. 52 BLroaaway, N.Y. ., .. .. FeD. 1st, 1962 .... Hedeemable at 105.
Halfax AIram .. .. .0 .0 .. ) 600,000 18t Can.—I1st July HBank of Montreal, Montreal ..Jan. 1st, 1916 - coee
fieewatin Ml Co. ., .. .. G 750,000 1st Mch.—lst Sep. Koyal ‘Irust Co., Montreal .. Sépt. 1st, 1916 11 ... . Medeemable at 110.
Lake of Woods Mill Co. .. 6 1,000,000 1ist June—I1st Uec, Merchants Bank of Can. Mtl. June 1st, 128 111§
Laurentide raper Co. .. .. 6 1,086,000 2nd Jan.—2nd July Bank of Montreal, Montreal .,Jan: 2nd, 1y20 110
Magdalen 18188d .. .. .. o O 267,000 3V June—3U Dec.
2324 .- Mexican Mlec. L. Lo .. .. O 6,000,000 1st Jan.—Ilst July Hank of Montreal, Montreal .. July 1st, 1485 834 82§
Mex. L't & FPower Co. ... & 12,000,000 1st Keb.—1st Aug. " rep. 1st, 1988 264
............ Montres! L. & Power (J0, .. 4% 5,476,000 1st Jan.—1st July Bank of Montreal, Montreal ..Jan. 18t, 1Y82  eees .... itedeemable at 106 & Int.
arter 1912,
e Montreal Nt. Hy. Co. .. .. 4% 1,600,000 1st May—I1st Nov. May 1st, 1922 100§ 994
2179107 N.§. Steel & Coal Uo. .... [} 2,282,000 1st Jan.—lst July U.B. of Halifax or B. of N.¥ July 1st, 1u3l Kedeemable at 11U & Int.
144 Montreal or ‘roronto .. ..
------------ N.8. Nteel Uomsolidated ... © 1,470,000 15t Jan.—1st July co do July 1st, Y81 ... Medeemable at 1156 & Int.
142 . atter 1V12.
o Ugiivie Malling CO. .. .. .. [} 1,000,000 1st Junme—lst Lee. Bank of Montreal, Montreal .. July 1st, 1932 .... 112 Kedeemable at 1U5 & int.
rrice BroS. .. .. .o oo oo 6 L,U00,000 1t June—I18t DeC. .. eo 4e oo ov oo .. oo .. .. JUne 1st, 19256 105§
Mich. & Untarie .. .. .. .. & TES,AM0 100 BROD—I88 BEP. .. .. io 40 os 6 s ge s o escssesessssense -
K10 JADeiro .. .. .. .. .. O 25,204,000 18t Jan.—1St July .. .. .. .. .. .. .. .. .. ..d80. 18T, 18856 . .. 954¢
HEO FBUM. oo co oo 4s 5o e B 6,000,000 1st June—lst Dec. U.B. of U., London Nat. June 1st, 1929
» Co. 1Tust Co.. loronto ..
'‘ORONTO winnipeg Kleetric .. <. .. 5 EO00,000 st July—I1st Jan. Bank of Montreal, AMontreal .. Jan. 18t, 1927
winnipeg KIeCtric .. <. .. ] 8,000,000 2nd July—2nd Jan. Bank of Montreal, Montreal ., Jan. 1st, 1V36 1024
'oughout S S
vited. —
eo‘f‘g‘,éﬁc' roports of extensive and severe winter-killing were greatly exs GROCKRIES.—Business is fair for the time of year, but
aggeraced. A leading speculative interest is said to have sold the 10ads are quickly breaking up and causing more or less
out practicaliy one million bushels of cash wheat. ‘Lhis was . 3
; P. ’ ; : b trouble. - Refined sugars in sympathy with the raw market
all solid taken in one respect as bullish, as it reduced the stock at Chi- trad
. e st P f ik m raders
mp, gals., cago; Luc at the same time it s.e.a.ed to indicate a lack of con- keep strong and further advances are HEkely; ®ome &
fidence in the future of the market. The Oklahoma State looking to $5.50 as a probable price for granulated in barrels
repert was favourable, showing an increase in the acreage or before long. Molasses is stiffening up in sympathy and an
Manitoba I3 per cent over the previous year, witih the condition of the  g4vance is not improbable. ‘I'here is a good demand for teas
g wh lant the most favourable " COT p is > of » year. . . . : .
g eat p.q : t (. ot le on lka) d for this time of the year of the cheaper sorts and prices are firm. The action of the
to $5.603 Cincinnati advices are to the effect that the disappearance of C I ¢ tains the ( > Guild in th it
& : : < . ‘ourt in Toronto in sustainin e Grocers’ Guild in the sul
> $5.25; snow in most of the central regions of the wheat belt does not L © g * i )
disclose a less favourable situation than previously indicated; Prought against it for alleged restraint of trade is causing
that the talk of damage was chiefly from eastern Kansas; much comment, and is viewed with favour by many in the
eak and that the extent of dead wheat is not determinable, and that trade. 7The idea, it is maintained, is to regulate prices be-
18 quoted the plant is in average condition, or better, east of the Mis- {ycepn manutacturers and wholesalers, and to prevent the

%8¢, May;

sissippi River. Other bearish reports have been issued on

wheat as well as corn and oats. 'The yeceipts of wheat have

former from disturbing trade by selling direct to retailers.

and Port been libersl, tie cash’ markets have beon auter and the shi Canned goods are meeting with a fair eall, and are expected to
249 last et fro;n: sraitine, &lO & 1‘1\11-}:0(1 in?-re;:,vd '“me E’ sell freely during the spring months. In New York raw
i for the 4184})00 hus‘helgs o 296000(; o Alie )r:‘\'io.uq wezkw‘mll' sugar has been firmer and more active. Centrifugal, 96-deg.
of oats, 5'5_,39 ’000 - ven:r g T I ) a test, 4.39c; muscovado, 89-degrees test, 3.89c, and molasses
ection in R St ' 89-degrees test, 3.65c.  Refined has been moderately active
}; barley GREEN FRULTS, K1C.—In this market a good busi- and firmer. Granulated 5.15 to 5.25c. Kecent reports speak
45 cars; . ’ . ) of a further rise of §c in refined sugar at New York, and the
4 Gears. ness is in progress.  Valencia oranges, 420’s, very fine local market is expected to follow suit. Coffee at New York
1 te and sweet, $3.50 per case;- 714’s, $3.75 per case, and Se-  p.g heen quiet and firm. Rio No. 7 8% to 87%ec; Santos No.
May, 62 ville bitters, for marmalade, 160 to 260, $2.25 per box; Cali- 4 914 to 93c. West India growths have been dull and steady;
7, 44%c; ° tornia Navels, 126 to 200, $3.25 per box; 96 to I12, $2.75 per fair to good Cucuta 10 to 10'%g. The speculation in future
hy seed, box; Mexicans, 126 to 216, $2.50; Floridas, $2.75; grape fruit contracts has been quiet, with ;‘xlight changes in prices. The
$12.50. 64 to 80, $4 per box.—Baldwins, Greenings and Russett ap- tome of the market has been firm, despite scattered liquidation
»m local ples, No. 1, $4; per barrel; No. 2 $3.50, and Spys, No. 1 at times for Wall Street and some foreign selling. New
; steady. quanty, $4.50.—New Hallowee dates, 414c per Ib.; in one York interests have been the chief buyers. Commencing Jan.
w; Tle; pound packages, 7¢; new figs, 234 in. 8 ecrown, llc; 21, inch 7 1, 1911, the speculation will be conducted on a basis of one
Oc; oats crown. 10¢; in mats of about 33 pounds, $1.50; Jumbo ban-  point differences in prices instead of five points ,as at present.
to 44c; anas, $2.25 per bunch; Marconi lemons $2.756 per box. Span- ‘I'he recent decline in rice has stimulated the demand to some
lite 42¢; sh onions, $2.75 per case; in crates $1; Cape Cod cranberries, extent and dealers say that it will sell higher again before
exports extra fancy. $2.50 per box; California celery, 51, to 8 dozen long.
309,449, bunches, $5.75 per crate; sweet potafoes, in hampers, $1.76.— :
Bon T'on peanuts, roasted, l4c per lb.; Jumbos, 13¢; Krench, HAY.—Continued fair enfuiry, and prices firm, with
18 sinee Yc; ghelled almonds 33c; shelled ‘walnuts 27¢; ‘Tarra almonds, moderate receipts. No. 1 $15 to $15.50; No. 2 extra $14
reports l4c; Brazils, 17¢c; Pecans, 18¢; French walnuts 12e¢; Gren., 14¢; to $14.50; No. 2 $12.50 to $13; clover mixed $11.50 to $12;
1-recent filberts 12c, and chestnuts, 12¢. and clover $10.50 to $11.50 per tom, in car lots.
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HIDES AND LEATHER.—The local market for hides is
dull and unchanged. No. 1 green hides selling at 1l2¢ and
callskins at l4c. Leather is moving in a moderate way. A
report of the western hide market says:-—Packers are free sell-
ers of hides at the bhest prices obtainable on February and
March salting, which are the poorest of the year, and one
large packer is said to have moved a line to a large tanner,
ot native and branded stock to April 1, at some decline from
recent quotations. Exact prices are not noted concerning
this sale. Country hides are slightly steadier of late, follow-
ing a sale recently of fall cows in all weights at 12¢, but the
market tends to weakness. ‘lanners are not disposed to fol-
low any advance, and inactivity prevails in about all raw

stocks.

HONEY . —Quiet, with buyers well supplied. Clover, white
I4e to 1ie; dark 11Ye to 1214e; white extracted 10%e to 1le;

buckwheat ¢ to TY,c.

LRON  AND HARDWARE.——The spring trade is opening up
fairly well. .\ number of revisions wil be found in  our
prices current, pubiished  elsewhere, \Wire nails have been
sold at $2.25; owmg to close competition, but bar iron is
lirner at $1.850 to $1.40, and cut mails are steady at  $2.40.

At New York, copper has been firmer, with a larger  demand

for domestic and export account. Lake 135 to 137%c; elec-
trolytic 13,45 to 13.00¢; casting 13V, to 131,c. Lead has
been quiet and steady at 4.65¢. Spelter has been quiet at
dyyc. Lin quict and casier at 32.90¢. Pig iron has been
quiet and casia No. 1T Northern $18.25 to $18.59: No. 2

Southern ¥17.50 to I8, Pipe works have been the ln’in('ipul
buyers of pig.  Cast iron pipe has been more active, especial-
ly at the Wost,

Pittsburg.  Apathy continues in the iron and steel trade
as regands new orders. hut achetter feeling prevails as to the
future, and illl"llll']t',\ Are nore nuncrous, ’'roduction has
contimued at a good rate and mills are eatehing np on deliver-
ies. T'he domand in finished hnes s slightly  better and, as
A rnle, prices are naintained. with the exeeption that pig iron
quotations have dropped since the opening of the year. The
pig mron market is till rather weak and the aggregate of sales
during February was comparatively light, excluding the pur-
chase of 40,000 tons by the Steel Corporation.  Quotations are
nominally $18, Valley, for Bessemer: $16, Valley, for basic;
$16.50, Valley. for gray forge. and $16.75 for No. 2 Foundry.
Steel prices are firm and new business is fafr, but mostly for
small lots. Bessemer hillets are quoted $27.50, vpen  hearth
billete $29 and sheet and tin bars $29 and $29.50. The mar-
ket for iron and steel scrap is keeping up fairly well, though
prices are weak, reflceting the condition of the pig iron mar-
ket

LIVE STOCK.—At Liverpool trade in cattle was slow, but
the undertone was firm at an advance in prices 14c to Y,c per
Ib., as compared with a week ago. American steers sold at
131,¢ to 14c, and Canadians at 13¢ to 13%4c per 1b. On the
Montreal market the quality of stock coming forward from
Ontario points is generally good and of a good useful sort.
The attendance of buyers was fairly large. and as they all
wanted some stock to fill fheir actual requirements, a more
active trade was done than last week. Choiee Ontario stall-
fed stecrs sold at 614 to Gle. good at a%ce to Ge, fair at 51¢
to Hlues medinm at 43¢ to 5S¢, and common at 4e to 4Y,¢, cows
at 314¢ to 44, and bulls at 4¢ to 5¢ per Ib.  1rhe demand for
live hogs was good from packers, and sales of selected lots
were made at $9.85. §9.95 and $10.00 per 100 Ibs. weighed off
cars. Cable advices on (anadian bacon were strong and noted
an advance in prices in Liverpool of 58 per ewt., in London of
48 to 58, and in \Bristol of s to 4s. The market for small
meats here was quiet owing to the continuned small receipts
of all lines. for which the demand is keen, and in consequence
the feeling is firm, but prices show no actual change from a
week ago. Yearling lambs are selling at 7e to 71/0 and sheep

at 414c to 5c per 1b.  Some good calves were offered which
met with a ready sale at prices ranging from $10.00 to $15.00
each, and the common stock went at from $3.00 to $8.00 each.

LUMBER.—Buyers in the city and suburbs appear to be
more anxious to acquire stocks for the coming season, and en-
quiry is chiefly for the best grades. Inferior lumber is
neglected except by the poorest class of builders. The strong-
est spot i undoubtedly the demand for oak of the best
quahty, purchases for furniture, office tixtures, house trint and
railroad requirements giving the market much support, so
much so, indeed, that the supply is hardly sufficient to meet
the needs of buyers. Northern pine is moving fairly well,
and yardmen are comem.n(-ing to sort up. Somewhat more
business is reported in eastern spruce. Mill men are well em-
ployed, and there is a good demand for their products, so that
they are purchasing more freely. Hemlock moves slowly and
little interest is shown, but quotations are firm.

MEAL.—Business in this line fair; prices arve steady.
Rolled oats $4.75 per brl.; $2,25 per bag. Cornmeal ordin-
ary to $3.60 to $3.70 per brl.

OILS, TURPENTINE, KEI'C.—In Liverpool, linseed oil was
steady, 358 9d. Calcutta linseed in London, April to \June,
388 Tld. lanseed oil, 338 9d. Sperm oil £32. Petroleum,
American refined 614d; do. spirits, 7d.  Turpentine spirits
428 3d. Rosin, American strained, 10s 9d; do., fine, 158 9d.
New York rosin, steady; strained, common to good, $4.50 to
¥4.60. ‘Turpentine, steady; machine, barrels, 63l,c. Savan-
nah, Gia.. spirits turpentine, firm, 60c; stocks, 15,103. Rosin
firm; sales noune; stoeks, 101,784, Quotatiens:—B. $4.20,
D, ¥4.30; E. $4.40; F, $4.55 to $4.571%; G, $4.57Y, to $4.60;
H. $4. I, $4.90: K. $5.90; M. $6.40; N. $6.55;: WG, $6.85;
WW, §7.

POLTATOIS. —Prices easy, with larger supplies, and demand
fair. Green Mountains, in car lots, ex-track, are selling at 60c
to 62l,c, with Ontario at 50c¢, and Quebec varieties at 45¢ to

SUc per bag.

PROVISIONS.— A general advance has taken place in con-
quence of the high price of hogs. Barrels, heavy  Canada
short cut mess pork, 35-45 picces, $31.00;5 half-barrels  do.,
$15.75; barrels Canada shert cut back pork, 45-35 picces, $30;
halt-Larrels, do., $15.25; barrels bean pork (small pieces, but
tat), $25; barrels, flank pork, $30; barrels pickled rolls, $30;
barrels heavy clear tat backs (very heavy, all fat), 40-50
preces, $33.50. luxtra plate beef, half-barrels, 100 Ibs., $8.50;
barrels, 200 Ibs., $16.50; tierces, 300 ibs., $24. Lard, com-
pound: tierces, 375 lbs., 1114¢; boxes, 50 1bs. net, parehment

lined, 1184¢; tul's, 50 lLs. net, grained, 2 handles, 113%,¢; pails,
wood, 20 Ibs., net, 12¢; tin pails, 20 Ibs. gross, 11y,¢.  Extra
prre lard: Tierces, 375 lbs., 1614c; boxces, 50 lbs. net, parch-
ment lined, 1684c; tubs. 50 Ibs. net, grained, 2 handles 163c;
pails, wood, 20 Ibs. net. parchment lincd, 17¢; tin pails, 20 lbs.
aross, 161,¢. Hams: Extra large sizes, 25 1bs. upwards, 16c;
large sizes, 18 to 25 Ibs., 161,c: medium sizes, selected weights,
13 to 18 Ibs., 17c¢; extra small sizes, 10 to 13 1bs.. 174ec; hams,
bone out, rolled, large, 16 to 25 1bs., 18¢; hams, bone out, roll-
ed, small, 9 to 12 Ibs., 18%,c; breakfast bacon, English bone-
less, selected, 19¢; brown brand, English breakfast bacon, bone-
less, thick, 181,c; Windsor bacon, skinned, backs, 22¢; spiced
roll bacon, boneless, short, 151,c; picnic ham, choice selected,
141,¢; Wiltshire bacon, 50 Ibs., side, 18¢; cottage rolls, 20c.

WOOL.—The market is quiet and unchanged. At Boston,
prices are easy and favour buyers on most kinds. The most
encouragement received by holders comes from abroad, all
Kuropean markets ruling strong and 40’s tops at Bradford ad-

vanced to 15%d, the highest point touched in several years.

The London auction sales open with small offerings and ex-
pectations of firm prices on fine, and a five per cent rise om
crossbreds.
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8IZES OF WRITING & BOOK PAPERS.

121, x 151,
131, x 161,
151, x 183,
x 21
x 20

131, x 248,
x 281,
x 301,

SIZES OF PRINTING PAPERS.

18
20
201,
22

Demy .. e i ee ee e
Demy (cover) .. .. .. .. ..
Royal. .

Super royal ..

Musie. . 21
lmperial .. o e as 2B
Double foolscap .. .. .. .. 17
Double crown. 20
Double demy .. 24
Double medium. . 23
Double royal .. .. ..o27
Double super royal .. .. . 27
Plain paper . 32
Quad crown 30
Quad Demy. 36
Quad royal .. 41
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PAPER QUANTITIES.

24 sheets.. 1 quire 20 quires..l ream

SIZES OF BROWN PAPERS.

46 x 36
45 x 29..
34 x 24
31 x 21

29 x 22
26 x 21
26 x 193
21 x I8

Casing

Double Imperial .. .. R
Llephant. .

Double four pound.

Imperial cap. .

HMaven cap . ..

Bag cap..

Kent Cap ..

steady .

al ordin- CANADA’S MINERAL QUTPUT.

oil was
to June,

- of minerals in Canada in 1909.
‘etroleum,

quantity and values as follows:—

e spirits

, 158 9d. Metallic.

$4.50 to Copper, lbs.. 54,061,106 $7,018,213
Savan- Gold.. . . . . . ... ..... 9,790,000

3. Rosin Pig iron, Canadian

3. $4.20, ore, tons. 149,444 2222215

to $4.60; Iron ore (exports),

G, $6.85; tons .

21,956
45,857 424

26,282,991

Lead, 1Ls.
Nickel, Ibs..
Cobalt
Silver, ozs. ..

1 demand

Rt ik 27.878,390

at 45¢ to Zine .

. Total value, metallic ..
¢ in con-

The Department of Mines has issued a
preliminary statement of the production
It shows

61,965
1,959,488
9,461,877

66,319

14,358,310

oo, $45,188,387

(anada
do.,
$305
ieces, but
olls, ¥30;
), 40-50
8., $8.50;
rd,
arehment

els Non-Metallic.
s,

Arscnie, tons. 1,120
63,349
23,951

1,794

Asbestos, tons
Asbestie, ete., tons
Chromite, tons .
com- Coal, tons .
Corundum tons
Keldspar, tons. . .
Graphite, tons
Grindstones, tons .
Gypsum, tons
Magnesite, tons . .

1,491
10,286
730
3,965
468,551
330

4¢3 pails,

Extra
:t, parch-
es 163,c;
Is, 20 lbs.

35,694

50,944
667,816
2,508

rds, 16¢; Mica, tons . : 154,106
weights, Ochres and barytes,
»e; hams, tons . . .

out, roll-
ish bone-
on, bone-
c; spiced
selected,
Is, 20c.

Mineral waters
Natural gas
Petroleum, brls.
Phosphate, tons
Pyrites, tons .
Quartz, tons .
Silt, tons

l'ale, tons

177,304
1,205,943
559,604
4,618
196.312
63,032
415219
12,172

420,775
597
57,038
50,541
84,037

; Boston, 4,506
Che most
oad, all
iford ad-

1 years.

Total value, non-

metallic . $30,587,591

and ex-
rise om

Structural Material and Clay Products.

Cement, bris.
Brick . .

4,010,180 $5,266.008

64,100
2,284,587
17,188
20,858
10,411,955 24,431,351
157,398

37,624

. second place with 15.9 per cent;

Sewer pipe, fircelay,
tile, €te. . . . 4« Seewemes

Lime, bush. 5,163,874

Sand and gravel (ex-
ports) tons

Granite

481,584

lirestone for flux
Marble, lime

sandstone

and

1,300,000
1,049,473

256,166
340,047
328,001

1,600,000

Total structural ma-
and clay
PrOdUCEs;.. o o & s vaies

terial

All other non-metal-

lic . . . . . .. ........ 30587,591

$14,339,785

Total value,
netallie .

non-

1”1 value, metallic

$44,927,376
45,188,387

Estimated value of
'pmdncts not re-
ported

Total value, 1909

The table shows the total value of the
production in 1909 to nave been in ex-

cess of $90,000,000.

crease of a little over 5 per cent.
actual increase or betterment in the min-
ing industry in 1909 was, however, some-
what greater than is indicated by this
comparison. Owing to a slight change
in the method of compiling statistics of
the quantities of metals produced the
values for 1909 are somewhat less than
they would otherwise have been. of
the total production in 1909, $45,188.387
—or 49.9 per cent of the total—is credit-
ed to the metals, $44,927,376—or
49.7 per cent—to non-metallic products;

and

a small allowance being made for miner-
al products not reported. Amongst
the individual products coal is still the
most important, its va'ue constituting
27 per cent of the total; silver occupies
gold
and nickel come next with 10.8 and 10.5
per cent respectively, copper contributes
7.8 per cent; cement 5.8 per cent; clay
products 6.1 per cent; asbestos 2.5 per
cent. The metals nearly all showed an
increased output comparea with 1908,
The average prices remained fairly

$90,415,763

Compared with the
total value for 1908, which was $85,927,-
802, the production of 1909 shows an in-
The

steady throughout the year, differing
but slightly from those of the year be-
fore; copper, nickel and silver being low-
er in price, while lead, spelter and tin
~ere higher,
A preliminary estimate shows a slight
deercase in gold production in 1909. The
total production in 1908 was $9,842,105
to which the Yukon district contributed
$3,600,000;  British Columbia $5,929,880;
Nova Scotia, $244,799. In 1909 the Yu-
kon shows a flurther increase, the value
of th» gold being (stimated at $3,960,000.
The total gold exports on which royalty
was paid, were, according to the records
of the Interior Department, during the
calendar year, 239,766 ounces. Complete
statistics are not yet available as to the
gold production in British Columbia, but
the returns received appear to indicate
a reduced output. The production in
Nova Seotia will not differ much from
that of the previous year. The rapid
growth production
which has taken place during the past
few years. continued during 1909. In-
creased production is reported from both
British Columbia and Ontario. In the
first menticned province the silver is re-
covered with the lead from the galena
ores of that province, of which there was
an increased production in 1909. The
metal also constitutes an important va-
i in the ool Leopper-silv o+ ores smelted.
In British Columbia silver is recovered
as fine metal at Trail and is contained in
the matte and blister m’por.tn:L Tn On-
tario the production is practically all
from the Cobalt district, a portion of the
ores (8.384 tons in 1909), is treated in
Canadian metallurgical works producing
silver bhullion, White arsenic, and a speiss
contaming silwer, cobalt, nickel, etc., the
balance of the ore being exported for
treatment abroad. The total produec-
tion of recoverable silver in Canada is
estimated at 27,878,590 ounces valued at
$14,358,310, the average price of silver
for the year being 51.503 cents. The
price of refined silver varied between a
maximum of 53%ec per ounce on May 5,
and a minigum of 5014, on March 3.

The production from the Cobalt dis-
trict again shows a considerable increase
over the previous year, but not so large
an advance as was made in 1908 over

of Canada’s silver



S o
[

g e i
o

A RSy 4 e R

THE CANADIAN JOURNAL OF COMMERCE.

10
11
12
13
14
16
16
17
18
19
20
21
22
23
24

26
27
25
£y
30
31
32
33

Dollars.

4

9.
14.

19.

34

38.

g &

73.
77.

87

97

107.

111

116.

121
126

170.

5.73 33

.86 66 7
73 33 3
60 00 0
46 66 7
.38 333
.20 00 0
.06 66 7
93 33 3
.80 00 0
.66 66 7
.63 33 3
.40 00 0
.26 66 7

.13 33

S W

00 00
86 66
.78 33
.60 00
.46 66
.33 33

.93 33
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80 00
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.63 33 3
.40 00 0
.26 66 7

.00 00

.86 06

.46 66
33 33
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38

39

40

41

42

43

44

46

47

48

Dollars.

176.20
180.06
184.93
189.80
194.66

199.53 ¢

204.40
209.26
214.1:

219.00

223.86

233.60
238.46

243.33

263.06
257.93
262.80
267 .66

272.53 &

277.40

252.20

287.13 3¢

292.00

296.56 6

306.60

00
66

00

66

00
66

33

33

00
66
33
00
66
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£

71
72
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4
75
76
17
78
79
80
81
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83
84
85
86
87
88
89
90
91
92
93
94
90
96
97
98
99
100
200
300
400
500
600

Dollars.

345.

350.

355

360.
365.
369.
374.
379.
384.
389.
394.
399.
403.
408.
413.6
418.5
423.
428.2
433.
438.
442.

467 .-
472.
14706,
481.8
486.
0973.:
1460.
1946.6
2433 .¢
2920.

Teble for Converting Sterling Money into Dollars and Cents
at the Par of Exchange (9%, per cent premium).
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1 196.7 1
2 198.7 2
3 200.8 3
4 202.8 4
5 2 04.8 b)
6 2 06.8 6
7 208.9 7
8 210.9 8
9 212.9 9
10 2 14.9 10
11 217.0 11

667 1 10 0248 50 121.7 90 219.0 130
33 3 1 0264 1 1237 1 221.0 1
I 2 028.4 2 12.7 2 2231 2
3 030.4 3 127.8 3 2251 3
66 7 4 0324 4 128 4 227.1 4
5 034.5 5 131.8 5 220.1 5
33 3 6 0365 6 133.8 6 231.2 6
00 0 7 0385 7 1359 7 2332 7
& 040.6 8 137.9 8 2352 8
66 7 9 0426 9 1399 9 237.3 9
433 | 10 0446 10 1419 10 239.3 10
11 046.6 11 144.0 11 241.3 11
00 0
667 | 20 048.7 6.0 1 46.0 100 2 43.3 14.0
- 1 050.7 1 1480 1 2454 1
2 052.7 2 150.1 2 247.4 2
00 0 3 054.8 3 152.1 3 249.4 3
66 7 4 0 56.8 4 1 54.1 4 2 51.4 4
5 0 68.8 5 156.1 5 2 53.5 5
33| 6 0608 6 1582 6 2555 6
00 0 7 0629 7 160.2 7 2575 7
66 7 8 0649 8 1622 8 259.6 8
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333 10 0689 10 166.3 10 263.6 10
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1907.

shipping minces, there were shipped  dur-
g 1909 about 28,042 tons ol
2,967 tons of concentrates, a
nage of 31,009.
ore shipped are
ounces or an average of 805 ounces per
ton and for the concentrates shipped 3,
639,476 ounces or an average
ounces per ton.
the
of silver.
ore, concentrates
from the mines
The

Aecording to

mines contained

and

returns

returned

bullion
213,73164,703
payment

mine owners reccive

from

ore,
total ton-
The silver contents of
as 22,581,788

of
Bullion shipped
143,440 fine
The total silver contents of
shipped

ounces

ounces.

and

1,226
from

only

contents;

tfrom

centrates to cover

o3

to

and

silver

and refining.

recovery

ments

ed as $90,750,

year's

000,000 withont

U8 per

in  valuog

losses

contained in ore

in

cent, of the silver
the
tion a deduction of 5 per cent, is made

and

smelting

produe-

con-

and
returns of

concentration
271 tons of orc treated,
213 tons of concentrates,
of silver in 1909, for the whole of Cana-
31.126,504 ounces,

wages paid $2,3906,142.

Lncomplete
127,-

showed

producing 3,
The exports

valued

copper is not

copper ores are

On this vasis the silver da, were
18 estimated at 25,128,590  $15,719.909
ounces, and valued at $12,941,978, Pay- Although refined
for cobalt contents were report- duced in Canada, the
the total value of the
output was a nttle over $13,- per carrying additional
reductions for freight precious and other metals.

and treatment charges.

T'he

S!lll)l)ll]g mines was

number of

men

reported

employed

as 2768, ed

in

per pyrites ore is mined in Quebec pro-

after the ore

has

been used as

values

at
pro-
mostly reduced to matte or blister cop-
in the

Some cop-

vince, from which the copper is recover-
a
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Sterling Exchange.

Tables for Computing Currency into Sterling Money at the Par of Exchange (91, per cent Premium).

Hundreds.
s d £ 8 d. $ £ s
4 1y 20 10 1134 61 10 9
8 23 41 111 52 10 13
12 4 61 12 101, 63 10 17
A 82 10 4 11 1
(173 91, 56 11 6
8 123 9 56 10
91, 143 814 57 11 14
0% 164 8 58 11 18
113, 184 % 59 12 2
7 60 12 6
61 61 12 10
6 62 12 14
LA 63 12 18
d 64 13
11 65 13
4 66 13
314 67 13
3 68 13
2y, 69 14
2y, 70 14
13, 71
11 72
0%, 73
(A 74
3 1y, 76
111 76
5 103, 71
10y, 78
93, 9
9y, 80
8%
8%
%
%
634
6%
%
Y
4%
%
3%
3%
23,
2y
924 13,
v45 1y,
965 15 034
98y 6 01
1006 16 1134
1027 7 11y,

L]
1
2
3
4
b
6
7
L}
9

Ll ol o
oK
KKKBK—mr~-rrocoeh

G‘COCGCRQONNNNQGQGGOUIU|OUnﬁ‘.“wu&:ﬂ&:l\’

. do

e

Cts. 8. d. Cts.
03, 51
13 52
13,

2y

2%

3%

3%

L

4%

Hundreds. Cte. o d. s
2
2
2
2
2
2
2
2
2

5, 2
2
2
2
2
2
2
2
2
2
2

d. £ s d %
71047 18 10, 1
1068 9 10y,
1089 0 93,
1109 11 9y,
1130 8y,
1150 13 8y,
1171 4 8 4
1101 15 7y 4
1212 6 7 5%
1232 17 6y, 5
1253 6 . 6%
1273 S, s
? 6
1294 o 7%
1315
7
1335 4 8%
1356 &
8
1376 R 9%
1397
91
1417 16 9’/2
1438 ; 101
1458 5 103
1479 .
1;(‘)0 113, 1134 73 3 0
1520 1134 2 0y, 74 3 (l)l/,
% 1 0 3 75 3
1541 . o ol ‘
1561 12 4 e ———
1582 ¢ o
1602 TABLE OF DAYS FOR COMPUTING INTEREST.
1623 To Find the Number of Days from any Day of any one Month
1613 to the same Day of any other Month.
164
1684 From ¢ £ & g o £ 5
1705 S & = A 38 X
1726 0 TodJan .. .. 365 334 306 275 245 214 184 153 122 92 61 31
1746 Feb .. .. 31 365 337 306 276 245 215 184 153 123 92 63
1767 March .. 69 28 365 334 304 273 243 212 181 151 120 90
1787 April .. 90 59 31 365 335 304 274 243 212 182 151 121}
1508 May . .. 120 89 61 30 365 334 304 273 242 212 181 151
1828 June . .. 151 120 92 61 31 365 335 304 273 243 212
1849 July . .. 181 150 122 91 61 30 365 334 303 273 242
1869 Aug. . .. 212 181 153 122 92 61 31 365 334 304 273 243
1890 3 Sept. . .. 243 212 184 153 123 92 62 31 365> 335 304
1910 Oct. .. .. 273 242 214 183 153 122 92 61 30 365 334 304
1931 Nov. . .. 304 273 245 214 184 153 123 92 61 31 365 338
1952 Dec. . 334 303 275 244 214 183 153 122 91 61 30 365
1972
1993 N.B.—In leap year, if the laat day of Felruary comes be-
2013 1¢ tween, add one day to the number in the table.
2034
2054 15 EXAMPLE:—How many days from May 10th to Sept. 13th?
From the above table we get 123; add 3 for difference between
10 and 13, and we get 126, the number of days required.

-
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81
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%
6%
6%
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%
814 66
83, 67
[ A 68
93, 69 10
1014 7 101
1084 71 211
111, 72 211y
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source of sulphur, and a small quantity
of copper ore is exported from British
Columbia coast mines to smelters for
treatment.  Statistics are not available
at the present time to show the total
quantity of copper contamed in ores
shipped from the mines. The total pro-
duction of copper, however, contained in
blister and matte produced and estimat-
ed as recoverable from ores exported
was in 1909 approximately 54,061,106
pounds. In 1908 the production of cop-
per estimated on the same basis was 52,-
928,386 pounds, an increased production
of about 2 per cent, being therefore,

shown in 1909. Of the production in

1909, Ontario is credited with 15,746,699 and manufactured lead and lead contain-

pounds and British Columbia with 37, ed in base bullion exported was 45,857,
314,407 pounds. The latter figure may 424 pounds, valued at the average price
be subject to more or less variation as of refined lead in New York at $1,959,
complete returns had not been received 488. It is poesible that there was also
of all ore exported. some lead ore or lead concentrates ex-
The New York price of electrolytic ported, of which no record has'yet been
copper varied between the limits of 12 received. Custom Department Statis-
cents and 14%; cents per pound, the tics indicate such an export of upwards
average monthly price being 12982, as of 2,000,000 pounds. .
compared with an average monthly pri- The production of refined lead and
ce of 13.208 cents in 1908. The total lead contained in base bullion exported
exports of copper contained in ore matte in 1908 was 37,666,066 pounds. Customs
and blister, were 54,447,750 pounds, va- Department statistics in this year also é»-
lued at $5,832.246. dicate an export of lead ore or concen-
The total preduction in 1909 of pig trates, and the total production inl908
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of lead avalable for comsunptipn was
estimated at 40,891,448 pounds, an in-
creased production in 1909 is, therefore,

shown of from 5,000,000 to 7000000 |

pounds,  This production in both years
was all from the province of British Co-
amha, The tolal amount of bounty
pivid during the twelve months  ending
December 31, 1909, on account of Jead
production was 46,027 98 The ex-

ports of lead in ore, concentrates, bhasSe
pullion, ete, dnring the year were 3,
116 tons and pig lead 5,650 tons, or a to
tal of 8766 tons. From 14,000 tons to
15,000 of domestic production were, the-
retore, avalable for home consunption.
The price of lead in New York dwing
19 averaged 1. 273 cents per pound, va-
rying between 395 cents in March and
4.70 cents in December. In 1908 the
avernge was 4200 ccnis per pound. The
London price per long  ton varied bet-
ween 12 10s and  £13 16s, averaging
£13.04).

‘The pickel industry  was  particularly
active during 1909, the largest  produe-
Althongh

tron on record being shown.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

DRUGS AND CHEMICALS— §c. $c
Acid, Carbolic Cryst. medi, -« .. .. 080 0 35
Aloes, Cup€ .. «ove ot sa o0 waon )]G 018
KIUM o5 5 o5 w5 o o0 wp we 8 o8 150 1 75
Borax, xtI&.. .« .+ o .. e e w 0044 0 06
Brom. Potass .. .« .+ o ce e W 035 Pt
Camphor, Rel. RIIgS .. .. <. = = (KO 09
Camphor, Rel. on <k <. =. .- 099 0 95
Citric Acid .. e es e §8  ab 0?: ) 45
Citrate Mﬂgnesil, B e ap me 5 o 025 0 44
Cociine Hyd. OZ. -« v o =e = o 300 § 50
Copperas, per 100 108, ow o0 wo o8 of 075 0 Rﬂ
Cream Tartar .. v 41 iee 88 b U.‘Q 025
Epsom Silts .. o ](2)3 1 ?5
Glycerine - . v 000 0 24
Gum Arabic, per lh. . 015 0 90
Gum Trag .. - .o oo - 0:‘;0 1 00
Insect Powder, T o e <o 085 0 40
Insect l’owder, per keg, lb ST né}‘] 0 30
Menthol, Ib. v ee e . -.- .- j?s ; og
Morphia .. . T = “.0 s 0
0il I’eppermlnt 20, ar s gy e X 120 8 %
0il, Lemon .. .. =« oo o v -‘~ ieqm
Opivm .. . o es s . E
Osnllc Acid S BE e 3(1)3 3 11
Potish lhohromnte L g1y 14
Potush, lodide .. -« o+ v =v0® 02::‘ s 52
Quln\ne R Rl )
S8trychnine .. .. - u s s
Tartaric Acid .. -« -

Licorice.—
Stick, 4, 6, 8 12 & 16 to b, & !h: 2 00

bexes .- i eer R ggt wE s ¢ :
Acne licorice Pellets, Quﬁl!lb: 3 I gg

Ll(oriu Lozenges, 1 an

HEAVY CHEMICALS:—

) e e | 50 40
Bleiching lowder <. -« o o
Blue Vitriol .. . e ee e w0 =e ~ (1)(0‘5: ll) 9‘7
BrimSLone .. .. =« s= o ss s ¢ i ‘y‘
Caustic Soda <.+« 0 o ev on -: ! M . ‘T
Soda Ash .. ea o vt 0 S -. 198 2 -20
Sod nionrb G e en e 4 we O® 8 %0 0
Bal. Sods .. «c s e eo e P— 150285
Sul. Sods Concentrated .. . es e 8 o

DY ESTUFFS—

Archil, con,.. . <. vn o0 s e e VYOG
Cutch .. . o e ae @ oR e ue; 08 0 o
Ex. Ingwood . e % 4 o4 Se o® )
Chip 10gW00d .. wy en e ae e e % a f %
indigo (Rengal) .. .. o o0 oo o L,
Indigo (Hadra-) ve v un eu w6 0 YO
Gambicer .. .. it e aneve 0000 0
Maitder .. .. i e s ey e e DOR N g0
GUMAC .. .. =~ o o se s swsese 0800 ¢
TIn Crystall -. o« o 2o = wseee 1300
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THE

London PDirectory

(Published Annually)
EN ABLES traders throughout the
worll to communicate direet with kng-
lish

MANUKFACTURERS & DEALERS
in each cass ot goods. Besides being a
complete Commercial guillc to London
and its suburbs the Dicctory con-ais
lists of

EXPORT  MIERCEHIANTS.
wi. h the gi)UAI\ [h(-‘\' ship, and the Coloen
il and Foregn Markets they supply;
STIEAMSHIP LINES

arrangzed nnder the Porls (o which they
sl and  mdicating  the  approxiinate
satlings ;

PROVINCIAL TRAPE NOTICES
of leading  Manufacturers,  Merchants,
ce., in the principal  provincial  towns
and industrial centres of the  United
Nngdoa,

A copy of the current edition will be
Yl)l'\\‘:ll'ql;lti. freight paid, on receipt  of
rostal Order tor 20s.

Dealers seelking  AZencies  can adver-
use ther trade cards for £ 1, or larger
alvertisements from £3.

——— -

The London Directory Co., L_td.

25 ABCHURCH L ANE,
London, E . C.,6 Eng.

mportant quantities of nickel are con-
tarmed in the cobalt silver ores of Cole-
man townshp, the Sudbury district con-
tinuws o bhe the chief source of nickel
production, The same companies are
arrying on active operacions: the Mond
Nickel Co., of Victoria Mines, and the
Co, at Copper CIlifF.
The oreis first roasted and then smelted

tanadian  (opper

1o a Besscwer matte contauning  from 77
o 82 pr eent of the combined metals,
cop per and nickel; thy matte baing ship-
red to the U, S0 and Great Britain for
1l ning, The total produetion of malte
i U9 was 25845 tons, valued at the
urnces at 23913012, The metallic
contents were ccipper 13,746,699 pornds,
nmekel 26,282,991 pounds.

Ihe prige of refined nickel in  New
York was quoted at from 40 (o 30 cents
per pound, the quotations in December
being “large lots, contracet bLuSiness, 40
Lo 45 ecents per pound; retail Spot, fro:n
50 cents for 2000 pound lots up to 55
cents for 500 porvnd lots. The price for
electrolytic is j cents highey.”

The total shipmenty or iron ore from
manes in Canada in 1909 were 268,043
short tons, valted at $659,120, s com-

CUSTOMS BROKERS.

Phope Msin ¢79

WILLIAM HARPER

TARIFF EXPERT,
CusTOM HOUSE BROKER & FORWARDER
402 McKinpon Building,

9 MELINDA sTRgEy,T Toronto.

Agent : Thomas Meadows & Co, Forwarders,
London, Liverpool, Etc.

WHOILLESALE PRICES CURRENT.

Name of Article. Wholesale.
FISH- fc 8¢
Nev Haddies, bosem, per |b. ., .. .. (1]
Labrador Herrings .. . s & 23'
Labrador Herrings, aif bria. 3w
Mackerel, No. 1 pl om o @i 1%
Green (Cod, No. o e e 6 o0
Green (od, llrge wiel M GE s S i 6 5
Green (od, smajl ., .. .- o oo 4o 4 50
Salmon, brls, Lsb. No. o e o 18 00
Sa]rnon hall bris. . . e 70
Salmon, British (olumbia, bris .. .
Salmon, British Columbia, half brls. 10 00
Boneless Figh.. .. v 2 4o 4 2e e 006 O Gh
Bopeless Codev .. oy oo e ., <. .. 0 05,0 06
Skinless Cod, case .. .. .. ., .... 00055
Herrings, boxes .. ,. ., ., .. .. 016
FLOUR—
Choice Spriog Wheat Patemty .. ..
Seconds -. .. - . 8 800 ggg
Maniiopm slrong Ba kers 000 510
Winter Whegt Pstents . 550 5 ¢
Strnight Roller . . 510 5%
Stnight bags v ce e 2 4) 28
Extras .. ., .. “se e weeee 000 O Q0
Rolled O&ts NS B8 e SR 4B e ee e 4 7%
Commesl, bl. .. ., .. .. ., ... 3 60 370
Bun, in bags “rte vt e e o 92 0028 (0
Shorts, in bigs .. .. ..o L el e 23 0024 0
Movillie <. .« .. .. e. ve v ou oo 32 00 38 (0
Mixed Grades .. .. .. .. . ... 77 00 29 00

FARM PRODUCTS-
Butter—

Creamery ., .. ..

Creatnery, Spring . (()J ‘22? gég
Townshipa diiry .. 0 o2
Western Dairy ~,. |

Manitobs Dairy .. ., .. .. ., _...

Frak Bolle oo oo o wo o8 o ws o0 8 (lx: 333

(heew—
inest Western white ., .. ~e e~ 0120018

Finemt Western, coloured .. . .. .. P
tueat Eastern .. ., .. .. ., ... 8 }? g:i&

fegs-

Suictly Freh .. .. .. .. ., ., ..

New [aid, No.'1 ., ... w eise g% 832

New 1gid, No. 2 . .. .. |, 000 000

Selected .. .. W e 02 030
oo 1 (dn(ﬂed t o seta e e ea 02 O
No. 2 Candled .. ., .... ., .... 0@ 000
Sundries—

Potatoes, per bag v e.e. 0B 065
Honey, White Clover, comb .. «w+. 0O U 016
thney, exiacted .. .. .. . . .0 010 011
Bean—

Prime voerts e i se Q0 000

Best. hlndplolcd osers e es s T g7 209

pared with 238082 tons valued at $368,-
189 in 1908, The shipm-nts in 1909 may

be classified as magnetites 73,420 tons;
hematite 190473 tors; bog ore 3330
tons; titaniferous magn:tite (sand) fer

GROCERIES—

Sugars—
Stindard  Granulsted, barrels .. ., ..

109 I e W se ®n 40 o0 me gég
Ex. Ground, in barrels .. .. .. ., .. 545
kx. Ground in boxe ., <. .o ., «. 5 88
lowderest, in arvell ., eo o o, o, 5256
Powdered, in boxes .. .« ,. ., .. 548
Psris l:llrnpl. in berrely .. ,. ., .. 5 80
Purig Lamps in hall barrels & se 590
Branded Yellows ., .. . o e 488
Nolasses, in buncheons, Mouti.... 10 0% o4
Molmases, in BaTels <. v .o ., <. © 4 . Q44
Molasses o hall burels .. .. ., .. 048 048
kvaporited Apples .. .. .. .. ., .. OO0 008

WHOL

ers, Long

Prunes, Cali
Prunes, Fren
Figs, in bag
figs, new L
Bosnia Prune

Rice—

Standard B.
Grade C
Patna, per 1
Pot Barley,
Pear]l Barley,
Tapioca, pea)
Seed  Tapioca
Corn, 2 1b, ti
Peas, 2 1b, t
Sslmon, 4 do:
Tomatoes, pe
String Beans

Balt—

Windsor 1 1b.,
Windsor 3 Ib.

Windsor & Ib.

Windsor 7 Ib

Windsor 200 1
Coarse delivere
Coarse deliver(
Butter Salt, b
Butter Salt, b
Cleese Salt, b,
Cheese Salt, |

Coffees—
8esl brund, 2

1
Old Governmer
Pure Mocho .
Pure Maracaib¢
Puwe Jamaica
Pure santos ..
Fancy Rio ..
Pure Rio

Teag—

Young Hysons,
Young Hysons,
Japans .. .. .
Congeu .. ..

Ceylon .. ., .
Indian .. ., .

HARDWAR

Antimony.. ..
Tin, Block, L.
Tin, Block, Stx
Tin, Etnps, pe
Copper, Ingot,

Bcul Nail Sch
ase price, pex
40d, 50d &d
EXCY”—OVer an
Coil Chasin—No
N¢
N¢
Ne

%
6-1
%
71
Coil Chsin No.
9-1

%
%
%

Galvanized Sts
100 Ib. box, 1%
Bright, 1% to 1

Galvanized Irq

Queen’s Head, o
Comet, do., 28

Iron Horse Sh

No 2 and large
No. 1 and smsll

Bar Iron per ux
Am. Sheet Steel,
Am, Steel’

Am. Sheet Steel,
Am. Sheet Steel,
Am. Sheet Steel,
Am, Sheet Steel,

Boiler plates, ire
Boiler plates, ir
Hoop Iron, base

Band Cansdian 1
bage of Band &




WHOLESALE PRICES CURRENT.

Name of Article. Wholesale,

'PER Raisine— b o8
Pultadhs .« .o oc so o oo e o o (008 0 11
loose MUsC. .. <. ce 0 ov e e o 009 0 10
DRWARDER Layers, 1ondon <. ce .0 oo ce oo o0 QU0 220
Comn. Cluster .. ., «. oo oo o0 e (00 220
Extra Desgert., .. 000 240
ronto' Royal Buckingham 2 90
Yalencia, Selected .. 0(54 006
arders, Valencia, Layers ,. .. « 006 (06}
Currants .. .. <. oo o 0062 0 07
Filatras .. <. o o e 0 00
PALTRS <. to o0 e e o 007 (08
e ———— VORLILZAS .. .. so oo o oo o0 o0 o0 008}
. prunes, California .. .. =u ee v oe 08; 018
N prunes, French <. . o« ec oo o o U 0
RRENT . Figs, in DAS .« . o0 e so o« o 006 006
figs, new llyerl o oo o oo o e 0074 012
posnia Prunes .. v we se w0 e 0074
Rice—
Wholesale. ptandird B. .. <. e . ceee w0 oo 265 280
grade C .. 6 o0 me s o es 2065 275
Patna, per 100 lba. . L e oL 395 405
— pot Barley, bag 98 lba. w ee 200 225
pearl Barley, per 1. ., e -« s 0 (8% 004
fc 8¢ Tapioca, pearl, 006
sSeed Japioca 00 006
0 0ob Corn, 2 1b. tins .. ., 0% 100
6 & peas, 2 1b, tins .. - 09 145
30 Sslmon, 4 dozen case . e 09 205
17 Tomatoes, per dozen e s 00 095
6 o Siring Beans .. .. .. «w s 08 085
6 50
4 5 Balt—
18 00
70 Windsor 1 1b., bags gross «. .. .. <= 150
windsor 3 1b. 100 bags in brl. .. .. 300
18 00 Windsor 5 1b. 60 bags .. <. .o .. - 290
0 06 9 Gb windsor 7 1b. 42 bags .. .. .. .. e 280
0 05 0 06 windsor 200 1b. 55, @ 110
000 55 Coarse delivered Montreal 1 bnc . oo 0 60
016 Cosrse delivered Montreal 6 bsgs.. .. 0574
Butter Salt, bag, 200 1bs, -. .. <. -« 166
Butter Salt, bris, 280 1lbs .. .. -- 210
Cheese Salt, bags, 200 1bs, <. .o .0 oo 166
Cheese Salt, brls,, 280 1bs. .. .. .. 210
0 00 S 80 N
000 5 80 Coffees—
0 510
[ % 5 éo 8Sesl brand, 2 lb. cams .. - . ee 032
510 5 2 i 11b. cans .. .« o 038
2 49 2 50 Old Government—Java <. .« .. 031
000 O Pure Mocho .. .o o0 ol e w0 0
47 Pure Maracaibo .. .. <. 0s o eo oo 018
360 370 Pue Jamaica e se 4s c4 se em 0174
922 0028 00 Pure Santos «. v .. ee e w0 oo ce 017¢
23 00 24 00 Fancy Rio .. e e 1o e e ee 016
32 00 38 (0 Pure Ri0O .. <. o o e 0o 40 en es 016
27 0029 00
Teas—
Young Hysons, common .. .. ... 018 012
Young llysonn beat grade ee ee 0 32 036
Japans .. s eeso e soce 022 O
kmul..tuu A R I T T T 33;8%2
‘ 2% Ceylon .. .. <. iv o0 0 te w0 e ee
Al Tndian .. oee o I 022 0%
. Y ed H ARDWARE—
» 019 020
. Antimony.. .. - 4o._ew [ ()}
AL Tin, Block, L. and E. per 1o, 08
Tin, Block, Straits, per lb. .. 0 8
Tin, Strips, per Ib. .. . o0 co oo .
Copper, Ingot, per lb. . oo o oo 018 02
- 0124018
. 014013 BLut Nail Schedule— . 12 40 Base
. 012 O12% ase pnce &dr keg .- ce o
40d, anrl 70d, ‘Nails -. ..
Extru—over and above 80d .. .. .- o o
Coil Chasin—NO. 6 <. co 1 o0 2o oo o u
NO. 5 co oo ot o0 oo oo o :)h;
- 03 0 0 06
« 060 000 0 06
<« 00 000 6 10
- 02 030 i
. 02 0 B 8 5
- 000 000 8 8
Coil Chain No. % e oo 8 24
(LN 8 2
K. oo 35w 56 e
. 0 65 % and 1 inch .. oo . 8 15
. 04 016
. 01100 011 Gilvanized Staples—
100 |b. box, 1% to A oo o0 co oo o0 Z 8
Bright, 1% t0 1% <. i o <o oo o ”
Calvanized Iron—
- 0 000
- 1 ‘9’3. 200 Queen’s Head, or equal gavge B .. 19 4 gp
Comet, do., 28 gauge .. -« «c o« 385 4 30
Iron Horse Shoes—
No. 2 and larger .. .. 8 50
No. 1 and smsller .. . 8 75
e 510 Bar Iron per 100 Iba. 180
‘e 500 Am, Sheet Steel, 6 ft. 2 10
ve 545 Am. Sheet 6 fe. 2 40
ie 588 Am. Sheet Steel, 6 ft. 2 4b
5 525 Am, Sheet 6 ft. 2 45
‘e 548 Am. Sheet Swl 0. 2 56
‘e ba Am, sh..c'sael of& R ;‘758
. 5 Boiler plstes, irom,
ve 483 Boiler plites, irom, $-16 inch 2 50
.. 08 o4 oop Iron, base for 2 in. % 25
. 04l 044 d 1 6 in.,
. 048 048 bage of Band ivon, smaller i . 1 85
.~ 00 o008

eXperimental purposes

49,946 tons; hematite 173,164

bomate ore 4,869 tons; bog

tnous,

965.  Although not a portion
mnion of (anada, it may be
W state the
Newloundland Juring 1909,

(anadian companles operating
ba mucs shipped
9L,115 gross tons or
tons, of which 697068 tons

during

United States and Burope.

An increase of 20 per
in the production of pig iron
in 1909, as compared with 19
the fact that the
out of
year.
was
864, as
lTued at $8,111,194 in 19023
do not include
fumaee plants, wmaking ferro
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WHOLESALE PRICES CURRENT.

Name of Article. Wholeasue

Camada Plates— L |
Full polish .. .. 5 60
. shee! 250

Ordinary, 60 sheets .. 2t5

> T 26V

Blick [ron Pipe, 3 0C0

(AR
2 6%
310
440
13 inch .. .. ., .. 600
13 inch .. .. ., .. 115
2 imch.. . . .. 980
Per 100 feet pet.—
2 ce b ey e

Steel, cast per 1b., hlack Diamomd .. ’3 3'5,"

|Sm1. Spring, 100 bke. oo v as on 260
Steel Tire, 100 b8 ., .. .o . o, . 200
Steel, Sleixh shoe, 100 1bs. ., .. .. 196
Steel, Toe CRlk «o 1o o0 oy a0 oo 2 50
Steel, Machine e 0w G5 &5 e e 275
Steel, Harrow Tooth .. e o 205
Tin Plates—

10 Coke, M4 X 20 ., «. oo o o0 e 400
1C Charcoal, s wa ve 495
1X Charcoal .. .. . be 5 00
Terne Pplate IO %0 s 28 .. .. ..- 6 90
Rugian Sheet Iron.. .. .. ~ - 00 0)0
Lion & Crown, tinned sheets .. ..

22 and 24- gmge cage lots .. .. .. 78
26 gauge .. e e we se 78
Lﬁad rig, per 100 lbl. o e se s B 5 575

6

Shot, 100 lbl. 750 lel 26 Per cent - ooﬁg

Lead Pipe, per 100 lbs. .. .. .... 7c per |p.
less 25 pe.
Zine—

Spelter, per 100 lbs. .. .. ., .. .. 6 0

Sheet zine .. .. oo o o el -e 0 06} O 062
Black Sheef Iron, per 100 lbg—-

8 to 16 gauge .. .. .. = 2735 00

18 1o 20 gauge . oe O 205 O

22 to 24 gauge .. .. .. . e 210 O (0

26 gauge .. .- .o svee e 220 O

28 gauge .. .. ce so v se e 235 00
Wire—

Plain galvanized, No, y_ e 0 rex ]('01]1:5
do do No. ¢, 7,8 I 2 %
do do No 9 RN 2 SO
do do No. .. ve 2 80
do do No. 1] S 2 8
do do Ne 12 o0 el .o 2 45
do do No. 13 - - 2 5
do do No. 14 .. oo 3 15
do do No. 16 0 w
do do No. 16 0 00

Barbed Wire, Montreal.. 2

Spring \\'lre per 100, 1.

Net extra.
Irom and Steel Wire, plain, 8 to ® . 235 bae
ROPE—

Sisal, bage T .e we 0 09

do 7-16 and up . e ome e +h-e e
0 I8 v o e v (v w0 we e @
d 8-10 . T 0 10)

Manilla, 7-16 and ln-.er § e e e
do 8-8 .« .. . .. ce v oay e L
do% to 5160 .. -0 o o o0 oo 0 08

Lath yarn «. .o . <. .o co oo

WIRE NAILS—

20 SXER oo o v v is ey B ie 0 00
2d { extra ., ... " 0 00
3d estra.. .. . 0 003
4d and 50 extra .. ., 0 00,
6d and 7dextra ,, .. .. ea .. 0 00
8d and 9d extra .. . ..o .o . 0 00§

10d and 12d extra .« ., <. e .o o 0 0

16d lnd 20d extra .. ., .. .. s 0 co
20d and exﬁ: *e o we e 48 s 0 00
Base .. ., .. .. ee 4o e e .. 280 Base)
BUILDING PAPER-

Dry Sheeting, roll .. .. <. e . ..

Tarred Sheeting, rofl .. .. .. .. .. %ﬁ
HIDES—-

Montreal Green Hides—

Montreal, No. 1 .. .. .. . 000 012

Monmtreal, No. § .. . 000 011

Montreal, No. § .. .. 000 010

Tmnul‘ pay §1 extn lor lorted cured
and T L T

Shecpeking .o .0 o e o e W e ¢ 00

CHDB o v ms o 90 o o0 09 4t oy

Lambeking .." ., <. ce v eiee 0 oo 000 (095

Calfskine, HO 1 cave o cavm v oo 000 (14
do No. 2 ., ec it o ccve 0w «o 000 012

Horme Hides .. co 10 o eo o o oo 200

Tillow e t® o se = o oo 005} (.06
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WHOLESALE PRICES CURRENT. l PATENT REPORT. WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

' The following Canadian and Amneri

can patents have been rccently secured Name of Article. Wholesads.

- l through the agency of Marion and Mar
No. IEE%THEBS—OI. 357 : ;x ion, Patent Solicitors, Montreal, Canada, o) v 2
: ;AL s s ae e w0 : —— :
sll:. ,Fz B. g Blola $e. W0l ies 'me e @i 32;“ g j?' i and Washington, D.C. |
ughter, No. 1 .. cc i ot o0 0o o 25 A z .
Light, medium snd heavy .. .. . 027 0 28 ! Any information on the subject will Ip{:;l)?;icczrﬂkeg Eheet i e 8(1”1’ 8 ;g
ity 8o $ oo oo 088 03T | e suppied free of charge by applying [fremh e UL U
‘ { i Rl 0
ﬁgg:: ?f:n? & iy es eel iy N ggg 3;g I to the above-named firm. | goopers’kGlue e ee U0 019 0 20
Orained Upper .. .« « ot ee vo oo 088 0 40 Canada: —11. . Rausch von Trauben- runiwick Greem .. .. <o oo 004 0 M0
Satit Grin o 036 0 88 ; French Imperial Green .. . 012 0 16
-+ Kip Skins, French SO 00w 066 070 | berg, Berlin, Girnuny, radio-telegraphy; Ne. 1 F'"t“““"v V-{n.hluh per 3‘1 885 0 %
English o .. . oL 0se 060 | ) a Furniture Varn per gl .. 75 0 80
o Kid 050 0 60 Messrs.  Lemarchand, Lemarchand and g{o‘iﬂJJ'PID .- - ggg 0 gg
o7 B9 e g @4 B g ek | . i acl BAPAM oi oi co s oo oo oo o0 0
L g:l’;}zg: CI.nl[:ht" O 8(7)3 838 | Montet, Rouen, France, antomatic shut | orange Shellac, No. 1 .. .. .0 .- 400 2 20
French Call .. .. w o 095 125 ! e changzing looms for weaving; George Orang_Ehelles, pure.. oo .o < o 210 22
Bplits, light and medfum .. 1. .. 028 026 | . " onteal. ¢ i 1’ rat Thin SMae i o @ miveem e S0 28
k it St Vil . & . rat- Y, . ; os w8 i
::ll::: Sy - memw mes e il tgrere, Alontieal, toue. . swileq ope” Putty, in bladders, .. -. .. .. . 165 1 &
Lathy Biard . Cueds oo o o 332 8%% ing machinism and lock; .Joseph Wm. | Ralsomine 5 lb. pkgs. .. .. .. . 0 11
5:3:)7]1:11(?‘;1“&;0“'. per ft. .. eo e o (U)}g‘ gig Guimont, Montreal, Que ., heater; K. J. | parisGree.. f.o b. Montreal—
3 B el Wa e et W . < = 0
g‘l;;veucl.;uln N g}g 812 . Iessehman, Stockholm, Sweden. aux- L= ﬁ,’gﬁ?ﬁo&g’sﬂ?mﬂ ?0 g iz’
. s 2 . s S in- 100 1b. lots Pkgs. 11b..
gmﬂsh (Cowy “Kid .. w o 000 000 | dliary motor I,TI TeV e I?lllg reversible in 100 b, Tots Th’fs. b 019
Russells, light . " o 04 te5 | tevmil axmbustion engines. WOOL—
ll‘luuse::: l;qe-vy; <5 58 aE @ w o 030 035 United States: Vietor W. Heydlauff,
usse o .’ Vo is wu se we ev 080 088 L eece ,
Russetts” Saddlers’, "dotem .. .. .. 800 900 Muith, U.S.A .. wigon seat lock; Mrs. g;g:ﬁl\.‘“e;v"hed n s 853 g (le)
) If v o0 oc se o0 e B¢ . - . toerorm oo p
g:;'m;ri;ﬂ]_ ﬁ,‘ l__ A i T ggg gzg Eveline Jette, Montreal. Que .. bellringer; gz::l‘" g':ey::; te s es ee se e e 8&; g ;g
gz;::z:: );;tr: ce e s ee se te e ggg gg Louis A. Desy, Montreal, Que., excava- | Cipe, gresy oI 018 0 20
o Dongoll,' ord-imry W e e ise o e 014 ‘)16 tor . Anatriliag, grea y et 2.00°0100
Coloured Pebbles . e o1 oo 016 017 )
A Coloured Calf .. .. eo vv evee o0 oo 017 020 WINES, TIQUORS, ETC.— tanadian 1
{ LUMBER — B S S — era
8 Inch Pine (Fice Measure) .. .. .. 2 PSS IS JAN / . NQO -
8 Inch Spruce (Board Memn) ) Y ‘1’2% SO o (,‘tNJ\DI'\N s Eﬁq:’g q:a. Sl R I L
1 Inch Pine (Board Measure) .. .. 18 00 WEST. Cimatis PR e <6 s weibe & & 1800 1'20
1 Inch Spruce (Board Measure) .e 18 00 ADRCANG, PEE 2v. 28 o e e e 085 1 8¢
1 Inch Spruce (T. and G.) .. e 2200 2500
1Inch Pine (T. and G). o o o0 ¢ q ST EA G T British Am
Linch Pine (% and 0. o o< 2400 00 HOM EST'EAD REGULATIONS. vt Cuda 'L
2x3, 3x8 and 3x4 Plne (B.M) .. .. 22 00 Dublin  Sto! e
% ) . i ut, qts. .. .. . . .. g Wetern A
1 e Teonm Gt D T 28| as eenuumbend section of Domim- | Dbl Sewt pee o 0 0 i 170 Guurastse
Siruce, M) . .. 2 ‘ anadian Stout, pts. .. .. .. . ..
¥ T’,i‘;xl;(eq'l'{lun‘:i“d(l()}.? Sl e 400 | in Lands in Manitobs, Saskatchewan,| liger Beer US. .. .. .. .. . o &=
t Pine (L. and G.) (V.I. B) : 3 00 , . lager, Canadian ., .. .. .. 080 140
Laths (per 1.000) o ve on e o 350 and Alberts, excepting 8 and 26, not re- RIS H
T served, may be homesteade any per- pirits, Canadian—per gal. — lotations ¢
MATCIIES d, ybeh teaded by any | Spirits, Canadi | Quotat
Telegriph, case .. N . 475 | som whois the sole head of a family, or | Alcohd 65 OP. .. .. .... . .. 47 4g0 ——
Telephone, case .. . . 165 Srirdts, 50, O'P' e s e e e 405 195
Tiger, case .. .. . .. .- . 115 | sny male over I8 yearsof age, to the ex- | Sirite 35 b v emee e e e 230 250 Shares biv
bl ) = u ye, « e e we i e
4 S‘c’m I'l’:h‘l“' Rl b }':3 tent of one-quarter section of 160 acres | Rye Whiskey, ord., gal. .. . . 328 3%?, )
F Eagle larlor BOPB i orve s i e 210 more or less 260,000 10s.
¥ Silent, 200’ <. v o0 et e te 00 e 240
4 hnt g s rnn i Ports— ol
Little Comet ... 00 0l 220 Application for entry must be made in | Turagna .. .. .. .. .. . 1y j0p ok sonis
3 OILS- person by the applicant at a Dominiom | 707" e 200 500 1000 17
E Cod 0Oil . G i % s =% @4EH 04D Lunds Ageney or Sub-agency for the dis- Sherri o ———
{ S.R. PaleSeal ... ... ot OR 055 in ‘whicl P ¢ e 200,000 10s.
? Strw Seal B 41 trict in which the land is situate. Entry Diez Hermanos 16
2 Col Lirer ‘:‘}l \gd-',x".f"”‘y Proess 0% 0¢0 [ by proxy may. however, be made at any | Other Brands .. .. .. 70771770 180 100 il
| (‘m er 0il, Norwegian .. .. .. 0 105 ciis TS M 500 160996 12
{ Sa3OT OBl v vv er e e o e ee Q0 011 Ageney, on certain conditions by the fa-
| tor Oil, barrels .. .. .. .. .. T 19,
f e Baela <s o g e e @ 0.9 | ther, mother, son, daughter, brother or | Clarts— ol
4 [d:‘;‘;j bolled At 5 g1s slster of an intending homesteader. MedoC.. ccvveviieiiiieninennn 2% 178 e n
a ) . e e ) 6 S i i "
‘ Olive, PUTe vo to v en ve o0 oo e 200 2}9, St. Julien .. . o.al e w o 400 500 Sao0TNas1 s
3| Olive, extra, qt., per cise .. .. .. 3 §f e KN : 80,000 R
A\é Turpentine, neqtt ..p .o g ga 1418(') DULLES:—(1) At least six months’ Champagnes— *
- 1 Wood Alcohol, per gallon -« 08 100 residence upon and cultivation of the Pisas Hato 150000 64 6d
3 1 9
-4 PETROLEUM— land in each year for three ycars. cu‘?ﬁ’?nﬁ’&sﬁ‘ék“ MR e
| Acme Irime White per gal .. .. 017 ) & 20000 1736d
; Acme Water White, per gal. .. .. 018} (2) A homesteader may, #f he so de-
{ Astral, per gal. .. . .0ee w0 021 siles a1 th . s Branties— 845,040 £ 90
3 rirredt el e il . oL siles, perform the required residence du- Richarn, gal. - 8562 20
1‘ Garoline per gal. .. .. .. 018 ties by living on farming land owned | Richard 20 yearn flute 12 qts incam TP ,;gg '
3 S — lely Rt : Richard, Medecinal... 105,60 32
Z GLASS— sulely by him, not less than eighty (80) | Kichard' V.S.0.P.. 12 P 350 2008 1%
Fint lreak, 50 feet .. .. . .. .. 5 e | : ; . : ’ = . 25 g 1
{ S;(fmd”;;;mk? g Sl e %',:3 acres in extent, in the wvicinity of hisg | Richard V.0., 12 qs. .. .. .. ., 900 10,08 40
Fint DBreak, 100 fet .. .. .. .. 275 homestead. He may also do so by liv- Scotch Wh ' " ¥
{ Second Breik, 100 feet .. .. .. .. 295 X : ' o e ,y fr BullotkLadehk(f}L'- . &e,00 e
Third Break .. o v eove v e e 385 Mg with father or mother, on certain con- | Kimarmock .. «. . . 10 % 1050 110,00
Fourth Break .. .. .. o o .0 w. 360 dwons. Joint ownership inland will not Ssher's 0.V.G e w4 =6 oi 3'88 lggg m, 864 6d
. _ ) eW RIS . ceiisesitae q »00 87
u.;’-“ll"\‘l:es- 5%0-[0 i . ke meet this requirement . Mitchells Glenogle, 12 qts .. .. 9% 1500 P "
Do. No, @ oo e I0 2eve o so s 2:2 615 . . Lo hxm Special, 12 qts.. .. . 950 58,16 30
Do, Mo 3.0 IIniii B oEk (3) A homestender intending to per- o Finat 0d Scoteh, 1f qi... 12 100,00 20
&\;"&el‘l‘::g g:; cree e - 115 1% | form his residence dutics in accordance Irish Whiskey— :
Red lead ec sa 1 o1 ec s KO 7156 with i b hi i . Michell Lrumkeen Lawn.. e 850 12 @902 9
T e l't'cd‘,. é‘hg'liuh".'.' s v 11, gg .5(4"0 v he above while living with parents gowerl,, Q. oee ee e w e oes 1095 10 61,% 668
Telow Oclre. French .. 101 f 3k | of on famhing lind ownel Yy himself | Humile o . Il L L Tt 9% 1100 w007 17y
ng, ordinary .. .. ., Nz C . 3 0 A U ’
Whiting, Guildew .. .. . 007 3% 9% [ must notify the Agent for the distriet of Burkas .. Btten cpen e B0 1150 0,00 108
} Whiting, Paris Gildes” .. . .0 .. 0 o S avh fteition ngostura Bitters, per fdo. .. .. 140 1500 d . pe
i Eaglish Cenent, catk .. . 1111 2 00 21 ; Gin— . e
: Gernan Cement . o L 1 Il B 1% W. W. CORY, Cundin_grees, cams .. .. .. .. OW 585 gl
: Uﬂ“’%ﬂithﬂmpeger)n% o eec 28 200 Deputy of the Minister of the Interior. bl 4 £ s 13
s Fire Clir Cpkem L LTI 0 R N.B. — Unauthorized publ PR & % Bl
i -B. — Unauthorize ublica tio f b R 140
H 600 900 ) ’ publication of | Apiiiniris, 50 qt8 .o . o o o0 7% 150
4 this advertisement will not paid for.
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WE MAKE HIGH GRADE FAMILY

Sewing
Machines

FOR THE MERCHANT"S TRADBE.

Write us for Prices smd Terms,
We Can Intersst You.

Foley& Willia ms Mg, Co,

FACIORY and GENERAL OFFI(E;
CHICAGO, ILLINOIS.

g§@- ALL MACHINES FOR CAN-

ADA SHIPPED DUTY PAID FROM

VUK WAREHOUSE AT GUELPH.

ONTARIO.

Address all Correspondence te Chi-
cago, Illinois.

..
e

oo

——nmroocooocooS
W ek et TR O s O
gooogguuaugvam © -
CHENNNOOOOOORR O

Ganadian Insurance Companies.—Stocks and Bonds— Montreal Quotstions Mar 8.,1910. SECURITIES ll-rrotl)"lt);i
eb.

No. Last Stare |Amount | Csnads British Columbis, Clo'g Prices
Nane of Company. Shares | Diidend |parvaig, |psid per | quotatina WY, 0% o o ik
per year. share. Per ct. 1%L 8 B o oen e i e s
& Canada, 4 per cent lmn, a e 200 m;
British American Fire -nd Marine .. 15000 8 per cent loan, 1038 . “9!1)0 131‘
Cansda Life .. .. .. G =iw=s 400 400 =mc. 8h. .. st = 199 M
Confederation Life .. .. .. .. .. 10w0 % .o lan, 1 - o100 102
Western Aswrance .. .. .. .. .. .. 25'00 Mamitoba, 1910, 6 p.c. .. .
Guirantee Co. of North America ..| 13372

Shy RAILWAY AND OTHER STOOKS

DKLIISH  ANLD FUORBIGN INSURANCE COMPANIES,—

Quotations on the Londonm Market, Market value per pound. Feb 26, 910

100 Atlantic & Nth. West 5 pe. roa.
1st M. Bonds

T 10 Buffalo & Like Huron  £10 il'-. 1

do. b c. bonds ., .. «.f
8Bhares Dividend NAME Share  Paid Closing prices Can, Cen:éalpa p.c. M. Bds. Int.
c rc\;-r. by lGovt. o we wa i@
250,000 10s. per sh, Allunce Assur.., .. .. .. o 20 21-6 1 .mD;fmﬁla? e ok, o :- 1

450,000 10s. per sh. Do; (NeW) oo i oo i 58 o < 1 1 . . Do. & be- pret, stock ..
220,000 bs. Atlag Fire & Life ., «. .o . -. 10 24p 5 ; Algoma § p.c. bouds.. ..
10000 171 British Law Fire, Life. .. . 10 1 3 g,..,,d Trunk, Georgian Bsy, ¥e.
206000 60 Commercial Union .. .. .. 5 10 1 L T T
100000 10s. Employers Liability .. .. .. -. 10 2 mo Grand Trunk of Can. ord. steck
10,000 EqQuity & Law .. <. o0 o .. -. 2 28 %'.'f;':}'ip'.to'gi" ?dnpcﬂup.i.

169,096 Gen, Accident, Fire & Life sh:’d. p';"' (“:ek sl meliew

rd pref. stock .. .. <. .-
10000 10 General Life .. ., .. .. .. 5 p.rt)!. perp, deb. stock ..
900000 10 Guardian .. .. .. .. ..

4 pec. perp, deb. stock ..

100 Great Western shires, § p.c. ..
87000 162-8 Indemnity Mar .. .. ..
16s. law Life .. .. . <. e

100 M. of Canada Stg. 1st l( 6 pe.
100 Montreal & Champlain 5 pe. ist
Gs 6d per sh. Law Union & Rock ,.
- Legal Ingrance. .. ..

mtg. bonds ..

Nor. of Canada, { p.c. deb. ltock

100 3llebec (/;llt 5 pc. 1st inc. bds.

s 4 Poc, bondl. 1t mtg-

17 6dper sh. Legal & Gemeral Life .. ., 100 We"ﬁz G,rneg'n& gl g g

20 Liverpool, London & Globs -, 100 St. law, & Ott 4 pc. bomds -
20 londn. .. .. .... o e -
82 London & L&ncnlhlre l"ire i ¢
b 4 Londmn & Lancashire Life, .. .
Marine. .. .. «c o 0 o e
Merchants’ M. L. .. ., ., ...

North British & Mercantile .. .

Nowtherm .o i <o co w0 4i »s s

Norwich Union Fire ., oo
PhORHIE . o oo 5o 41 o0 o i

Municipal Loans

100 City of Lond.,Omt, 1st Pri. 5 pe-

100 City of Homretl m.. 5 p.c..

100 (City of Ottawa, red 1918, 4% po.

100 City of Quebec, 3 p. 0 1987 o e aren
redeem, 1928, 4 pec. .. ..

100 City of Toresto, 4 pec. 102248
3% pec., 1929, ., <. ee e
i [ X% m eon dtzd'-. 191999

4 P.c ' -

100 City of Wlllnlpit dtb ln‘, ' '.@

Deb. script., 1007,

85283

“g338882

Railway Passen. ., .. .. ..

Migcellaneous Companies.

100 (anads Com b % W i
100 Osnads North-West Land OCo. ..
100 Hadgon Bay .. .. <. oo oo o

ROwal X0 a0 aar oo g0 o ww

B 2P gierecgpsupivacflonn;.

Royal Insurance.. .. .. ., ..
Scot. Union & Nal, ““A"” ., ..
S _Fire.. <. (e v 4 ee ve o
B Lif® & <iev o s v
Thammes & Mer, Murime . ..
Union Mar,, life .. ., .. ..
Yorkshire Fire & Life ., .. .

N YL
ssgens

Banka,

pank of England...

London Coun and Wenminnter
Benk of tish North America,,
Bamk of Monmtreal .. .. ..

-

D - IN =]
R8RS
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North American Life Assurance Co.

“SOLID AS THE CONTINENT.” Tha |
HEAD

—i1909k-

JUHN L. BLAIKIE, O Y
TOTAL CASH INCOME.. .. .. .. .. .. .. .. $2,028595.40 _
President. — Managing Director. Capital and
TOTAL ASSETS .. .. .. .. e vv .. 10,490,464.90 Siatai B

£. GURNEY, J. K. OSBORNE, NET SURPLUS to POLICYHOLDERS .. .. .. 1018121.25 w, B, TAYLOR, BA., LLB, Paid Policy
Vice-Presidents. PAYMENTS TO POLICYHOLDERS.. .. .. .. 789,520.41 Secretary.

Home Offilce, — — — Toronto.

——

L. GOLDMAN, A.d.A, FCA,

H. RUSSEI

PERPETUAL CALENDAR

February

Thu i

17

The use of

22 23 24

29 30 31

danuary, March, May, July, August, Ootober, December, 31 Lays. April, June, Beptember, November, 30 Daye.




FCA,

:

|

ol" 1ol

H
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INSURANCE.

I H ASSURANCE
The Federal Life “Company
HEAD OFFICE, HAMILTON, CANADA.
Cupita.l and Assets .. .. .. .. .. .. . .. .. .. $ 4,5613,949.53

‘Fotal Insurance in force .. .. .. .. .. .. .. .. 21,049,322 .31
Paid Policyholders in 1909 .. 347,274.43

Most Desirable Pelicy Contracts,
DAVID DEXTER,
President and Managing Director.
H. RUSSELL POPHAM, )
Manager Montreal District.

Get the
Best .. .

Do not place your insurance
policy until you have learned
all about the Guaranteed
Investment Plan offered by

The Manufacturers Life Insurance Comnanv
Head Office, - TORONTO.

INSURANCE.

BRITISH ATIERICA Assurance Company
HEAD OFFICE .. .. .. .. .. TORONTO.

BOARD OF DIRECTORS:—Hon. Geo. A. Cox, President; W.
R. Brock and John Hoskin, K.C., LL.D., Vice-Presidents;
Robt. Bickerdike, M.P.; E. W. Cox; D. B. Hanna; Alex.
Laird; Z. A. Lash, K.C., LL.D.; W. B. Meikle; Geo. A.
Morrow; Augustus Myers; IFrederic Nicholls; James Kerr
Osborne; Sir Henry M. Pellatt; E. R. Wood.

W. B. MEIKLHK, Gen. Man. P. H. SIMS, Secretary.

CAPITAL .. .. .. 0 e ae o . $1,400,000. 00
ASSETS .. o ov e ee e ee e e ee e e ee 2,022,170.18
LOSSES PALD SINCE ORGANIZATION .. 33,620,764.61

UN|0N “u‘l’“n LIFE INSURANCE CO., Portiand, Me.
FRED. E. RICHARDS, PRESIDENT
Accepted value of Canadian Securities, held by Federal

Government for protection of policyholders, $1,206,576.

All policies issued with Annuval Dividends on payment of second
year’s annual premium.

Exceptional openings for Agents, Province of Quebec and Eastern Ontario.
Apply to Walter L Joseph, Mgr., 151 St. James 8St., Montreal.

Metropolitan Life Insurance
Company, of New York. {5 oy,

ASSOLS:---cree- cereerenncesecennesennes.  $286,927,000
Policies in Forece on December 3ist,

ID08 -+ ssnonens 9,960,000
In 1908 it issued in Canada insuran-

ce for----oceeee sesessessecccccsccscses $16,812,000
It has deposited with the Dominion

Government exclusively for Can-

adiang------ scseccsscsscsccsssscscses  $ 5,500,000
There are over 300,000 Canadians insured in the

METROPOLITAN.

Subscription

Order Form

SUBSCRIPTION

THE CANADIAN

Journal of Commerce

M. S. FOLEY, Editor and Proprietor.

Subscription

Order Form

ORDER FORM

The use of this form will ensure a copy of tae “JOURNAL OF COMMERCE” being forwarded every week to any part

of Canada,

To THE JOURNAL OF COMMERCE,

Uu. 8., ete.

18 HospiTAL STREET, MONTREAL.

-
Please send me the “ JourRNAL oF COMMERCE,” for one year, commencing

wo......for which I agree to pay $3.00 on demand.

Name

Address

NOTE.—S8ubscriberss may change the address to which they desire the ‘ Journal of Commerce " to be sent as often as they wish.
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Excellent Site for
a ' First-class

Suburban and Summer Hotel

For Sale at Vaudreull

. Formerly known as Lothbinjere Point

On the line of the Grand Trunk and Canadiar
Pacific; fronting on the 8t. Lawrence: clear stream
on one side with shelter for Boats above and below
the Falls. Also two islands adjoining. Area in all

about 4} acres.

APPLY TO THE OWNER,
M. S. FOLEY.

E9IYOR AND PROPRIETOR
''JOURNAL OF COMMERCE,"’
MONTREAL

GEORGE RANDALL,
Presi

Frank Haight,

—_——  m—

ANC —COM PANY

Canada Branch: Head Office, Montreal.

Waterloo Mutual Fire Ins. Co.
Established in 1868.
HEAD OFFICE, WATERLOO, ONT.

Total Assets 318t Dec.. *905............ $564,668.27
Policies in force in Western Ontario over 80,000.00

WM. SNIDER,
dent. Vice-President.

T. L. Armstrong,
R. Th orr

¢

Manager.

P

CONFEDERATION LIFE

ASSOCIATION

HEAD OFFICE, TORONTO.
EXTENDED INSURANCE
CASH VALUE
PAID-UP POLICY
CASH LOANS
INSTALMENT OPTIONS

GUARANTEED

IN THE ACCUMULATION POLICY
WRITE FOR PARTICULARS

SONTREAL OFFICE!
207 ST. JAMES STREET,
J. P. MacKay, .. .. .. Cashier.

A, P, RAYMOND,
Gen. Agent, French Department.

PROPERTY

The property at the junction of the Ottawa and the St.
Lawrence Rivers, some 25 miles west of Montreal, within easy
reach by two railroads (general and suburban service, at fre-

FOR

quent mmtervvals day and night in 40 minuteg); also by water.

Is caused by a fall of several feet from
Mountains into the River St. Lawrence.

SALE.

The place was anciently known as “Lotbiniere Pointe,” but
has been re-named by the owner “Roslevan” from its penin-
sular shape and and the ancestral elms growing upon it.

The mainland portion and one island are mow ‘offered for
I'he current between the mainland amd one of the islands sale on application to the owner,

the Lake of Two

The mamland portion contains nearly four acres; the island
nearly one-fourth of an acre. The land slopes from a height
of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pre-

. S. FOLEY,

Editor-Proprietor of the

“Journal of Commerce,”

aerved by the owner, there is scarcely.any better fishing with-
in double the distance of Montreal. There are excellent boat-
ing and shelter for yachts and small boats on the property. Montreal.
WESTERN ‘it
COMPANY.

| THE

ROYAL -VICTORIA LIFE
Insurance Company

Desires to engage competent and productive
Field men in the different Provinces

of Canada. Terms Attractive.

—APPLY TO—

DAVID BURKE GENERAL MANAGER,

Montreal.

To Life Insurance Men. ' ases ™22

Losses paid since

Incorporated 1851
- $38,267.082.55

organization — 52,441,172,44

Head Office. - Toronto, Ont.

Hon. Geo. A. Cox, President; W. R. Brock and John Hos-
kin, K.C., LL.D., Vice-Presidents; W. B. Meikle, General
Manager; C. C. FKoster, Secretary.

MONTREAL BRANCH, ..
ROBERT BICKERDIKE, -

189 ST. JAMES STREET.
Manager.

Commercial Union Assurance Co., |t

: OF LONDON, ENG.
Capital Fully Subscribed

Life Fund (In special trnst for Life Policy Holders)..... 17,814,400
Total Annual Income, €XCeeds...........cuus.cenereaens 21,250,000

Total Fuuds, exceed
Deposit with Dominion Government

Head Office Canadian Branch :COmmeraal Union Building, popepaq)

Applications for Agencies solicited in unrepresented districts.
W. 8. JOPLING, Supt. of Agencies. J. McGREGOR, Mgr. Can. Branch.

...~ 88,860,000
.. 1,118,807

282, 236 8T JAMES ST,
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