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. . IMPORTERS OF . .

Dry Goods
Dress Goods, Silks, Linens, Small 
Wares, Trefousse Kid Gloves, 

Kouillon Kid Gloves.

13 Viotoria Soj. 
MONTREAL.

O ETAIL Merchants who wish to keep 
abreast of the times and have a 

continued and reliable guide to the lead­
ing markets should subscribe to The Can­
adian Journal of Commerce. The Mar­
ket Reports in the .1 our am are unequal­
led for comprehc nsh eness and correct­
ness of detail. !No Merchants or other 
business men can alt'ord to do without 
it. Published EVERY FRIDAY. Sub­
scriptions to all parts of Canada, $3 a 
year.

EUECTRIC MOTOR
1-3 TO 4'S H OME'PoWCR

Made by the Canadian General Elec­
tric Co., of Toronto.

Has been in use only about three 
months.

Will be sold consid rably under mar­
ket price.

Apply to

JOUR.MAL OK COMMERCE.

Address,

CANADIAN JOLT RM AL cf COMMERCE,

Montreal.

Union Assurance Society
.. .. MERGED IX THE ....

Commercial Union 
Assurance Co., Ltd.

OF LONDON, Eng.
Total Funds Exceed..............$86,250,000

Security Unexcelled.

CANADA BRANCH :
Cor.- St. James t McGill Sts., Montreal. 

T. L. MORRISEY, Manager.

HASSAN
CORK TIP

CIGHRETTES

T he orianta.1 Smoke

Ten for IOc-

Djetlnolive ttualltlet

North Star,Crescent 
and Pearl Batting

Purity
Brightness
Loftiness

Block, oily thread! nor 
' filling! at short

*• Dead
miserable yellow _ 
staple. Not even In lowest gridei, rime grade»—Three price! mat ta 
the he* 1er *e edoa

WOOL.
Erasme dossin,

VERVIERS, (Belgium)

BPKCiALirr or

Wools and IMolli
FOR

Clothing, Felting, Flannels 
end Hitting.

3ood Agent! Win ted.

BLACK
F/LE WORKS.

Established . IMS. Incorporated. UN.

Highest Awards At Twelve 
International Expositions.

Special Prize GOLD MEDAL 
AtAtlanta, 1806.

Batrnett Co.
PHILADELPHIA, Pa

THE RELIANCE
Loan and Strings Company 

of Ontario.
8288 KING STREET B.. TORONTO
James Gunn,

President 
Chas. R. Hill.

Seoretsfy

J Blacklock,
Vice-President

3Vh l Interest on Depoiiti.
4 % Interest on Deposit Receipt* 

lie tied for one pear.

S % Interest osa 5 pear Debenture».

8585



THE CANADIAN JOURNAL OF COMMERCE.

THE CHARTERED BANKS.

The Bank of Montreal
(ESTABLISHED 1817.)

Incorporated by Act of Parliament.
CAPITAL (all pald-up)..........$14,*00.000.00
I EST............................................ 12,000,000.00
UNDIVIDED PROFITS............................................  603,796,30

HEAD OFFICE: MONTREAL.
BOARD OF DIRBCTORS:

It. Hen. Liord Strsthcona and Mount Royal. 
G.C.M.U., G.C.V.O., Honorary President.

Hon. Sir Geo. Drummond. K.C.M.G., C.V.O. 
president.

Sir Edward Clouston, Bart., Vice-President
Sir William Macdonald 
James Ross, Ksq.
Sir Tboe. Shaughnessy. 

K.C.V.O.
Alfred Baumgarien

L B. Greenshlelda, Esq.
E. B Angus, tsq.
Hon. Robert Mackay 
David Morrice
C. R. Hosmer

Sir Edward Clouston. Bart., General Manager.
A. Macnlder, Chief Inspector and Superin­

tendent of Branche*.
■ V Meredith, Assistant General Manager 

and Manager at Montreal, 
c Sweeny, 8upt. Branches, Brit Columbia. 
W B. Stavert, Supt. Branches, Maritime Prov 

>. j. Hunter, Inspector N.W. and B.C. 
Branches.

a p. Win*low. Inspector Ontario Branches.
D. R. Clarke, Inspector Maritime Province*

aid Newfoundland Branches.
BRANCHES IN CANADA:

AJ liston. Ont. Waterford, Ont Wol frill*. N-8- 
▲imonte Ont Buckingham, Q« Yarmouth, N.8. Awora“bnL Cook,hire, Quo. Charlottetown, 
■ollevllle, Dut. DuiTlllo, Quo. P-®-L 
•ewroanTllle, 0 Froservllle, Qu Alton», Man- 
Bwntford, OnL Grand Mere. Q. Brandon. Man. 
Brockvlll», ObL Lev le, Quo. CalEjry, *>■*• 
Chat bun, Ont. Mesantlc, Carde ton. Alta.
Sîîlnrwood. 0. Montreal. Quo. Bdmontan. A1U «•iiibswvto, Or.tno. Man.
Cornwall. Ont 
Doseront», Ont. 
■iUnton, Ont. 
itnelon Folio. 
Ft WllUlun. 0 
Goderich. Ont. 
Guelph, Ont. 
Hamilton, Out 
do Bat ton at. 

Halatoln. Ont. 
Bins City, Ont. 
Uns .ton. Ont. 
lindiay. Out. 
London, Oat. 

do Victoria dt

Hochelaga, Gretna, Man 
" papineau »t Indian Head.

peel 81. Sank.
•' point St Lethbridge, Al.

Charles Magrath, Alta.
“ seigneur» St Medicine Hat,
•• St. Anne de Alta.

Bellevue, Moose Jnw.Saek. 
st. Henri. Ookvllle. Man.

" West Bad. Outlook, Bask.
" Westmount. Portage la 

Quebec, Que. Prairie, Man
' gt Roch.’e Raymond, Alta 

•• Upper T'wu. Regina Baok.
„0 _____ Sawyervllle. Q. Rooenfeld, Man.

Meunt Foreet, 0 sherbrooke. Q. 9ef*
Mewearket. O. St. Hyacinthe. Soring Coulee A. 

■ Three Rivers, Q. Weyburn, Sask.
Andover, N.B. Winnipeg. Maa 
B&tburet, N.B. “ Fort Rouge. 
Chathom, N.B. " Logon are 
Bdmunston.N.B Armstrong. B.C 
Fredericton,N.I Chilliwack, B.C 
Grand Falls. Nt Cloverilnle. B.C. 
HortUnd. N.B. Rnderby. B.C. 
Maryovtl.e. N.B Greenwood, B.C 
Moncton. N.B. B_C'
Shedloc. N.B. ^ r r'C'
St. John, N.B. Merritt, BO. 
Wooditock, N.B poison, B.C. 
Amherst. N.S. New Denver B.( 
Bridgewater, New Weetmln- 

^ ster, d.v.
Canso, N.8. Nicola. B.C. 
Glace Bay, N.S. Roaoland. B.C. 
Halifax. N.B. Summerlaad.

" North End. B*c* _
T nnenkur. XI O VaDCOUTef. B.C
Maione si, " W-tmtaUr
iv0drtn.H.°°l5 =-8 Vernon' B c
Sydney, N .S. victoria. B.C.

Oak wood, Ont-
Ottawa, Ont.

“ Bank it. 
■nil. QueFarte, Ont 
Perth, Ont. 
Foterboro. Ont 
Flcton, Ont. 
Part Arthur, O. 
Port Hope, Ont. 
garnis. Ont 
Bau) t St. Marie 
Stirling, Oat. 
Stratford, Ont. 
St. Mary's. Out. 
gedbury. Ont. 
Toronto. Ont.
“ BathurbtKt,
" Oarlton Ft 
" Du ad a i Ft 
“ Queen St.
" Yonge St. 

Tiwnton, Ont. 
Tweed, Ont 
Wallaceburg, O. 
Whraaw, Out.

IN NEWFOUNDLAND.
St. John'», Bank of Moatreal. 

MkwhyCove. Bay of Islands, Bank of Montreal 
IN GREAT BRITAIN:

London. Bank of Montreal, 47 Threadneedle 
St., a C„ F. W. Taylor, Manager.

IN THE UNITED STATES:
New York—R. Y. Hebden, W. A. Bog, J. T. 

Mellnoux, Agents, II Pine Street. Chicago— 
Bank of Montreal, J. M. Greats, Manager. 
Fgekane. Waah —Bank of Montreal.

IN MBXICO:
Mexico. D.F.—T. 8. C. Saunders, Man.

BANKERS IN GREAT BRITAIN: 
London—The Bank of Bngland. London— 

The Union of London and Smith’» Bank, Ltd. 
leaden—The London and Weetminiter Bank, 
bu. London-The National Provincial Bank 
of Eng., Ltd. Liverpool—The Bank of Liver- 
gee 1. Ltd. Scotland—The British Linen Bank 
eed Branches.

BANKERS IN THE UNITED STATES: 
New York—The National City Bank. The Nat­

ional Bank of Commerce. National Park Bank, 
■eetee—The Merchant»' National Bank; Buf- 
BÜ»—The Marine Natl. Bank, Buffalo. San 
Fiwnelaee—The First National Bank: The 
Anglo and London Parla Nat. Bank.

THE CHARTERED BANKS.

THE BANK OF BRITISH NORTH 
AMERICA.

Incorporated by Royal Charter.

The Court of Directors hereby give no­
tice that a Dividend, free of income Tax, 
of Thirty Shillings per share, and a Bon­
us of Ten Shillings per share, will be paid 
on the 1st April next, to the Proprietors 
of Shares registered in the Dominion of 
Canada, making Seven per cent per an­
num tor the year ended 31st December, 
1909.

The Dividend will be paid at the rate 
of Exchange current on the tiret day of 
April, 1910, to be fixed by the Managers.

No transfers can be made between the 
19th inst, inclusive, and the 31st March, 
inclusive, as the books must be closed 
during that period.

By Order of the Court,

A. (i. W ALIAS,
Secretary.

No. 5 Uracechurch Street,
London, 15. (J.

1st March, 1910.

Bank of Hamilton
HEAD OFFICE ............... HAMILTON.

PAID-UP CAPITAL.............................. $2,500,000
RESERVE* UNDIVIDED PROFITS . 2,827,140
TOTAL ASSETS......................................  33,000,000

DIRECTORS:
HON. WU. GIBSON............................... President
J. TURNBULL .. Vice-President end Gen. Men. 

Cyrus A. Birge, Geo. Rutherford,
Col. the Hon. J. S. Hendrie, C.V.O. 0. C. Dalton. 

W. A. Wood.
H. M. Watson, Asst. Gen. Mgr. & Supt. of Br.

BRANCHES.
ONTARIO— Selkirk, SASK ATC’WAN
Ancaster, Southampt >n. Aberdeen
Atwood, Tecewater, Abemethy
Beamsville, Toronto— Battleford
Berlin, Col’ge&Oasingtoc Belle Plaine
Blyth, Queen & Spadina Brownlee
Brantford, Yonge & Gould. Carievale
Do. East End. West Toronto,
Chesley, Wingham, Dundnrn
Delhi, W roxeter. Francis
Dundalk. Grand CouleeDundas, Mel fort
Dunnville, MANITOBA— Moose Jaw
Fordwich, MortlachGeorgetown, Bradwardine

Brandon RedversGrimsby, Carberry SaskatoonHagersville, Carman TuxfordHamilton— Dunrea Tyvan
Deering Br. Elm Creek
East End Br. Gladstone
North End Br. Hamiota ALBERTA -West End Br. Kenton

Jarvis, Killamey Brant
Listowel, La Riviere Cayley
Lucknow, Manitou Nanton
Midland, Mather Stavely
Milton, Miami Taber
Milverton, Minnedosa
Mitchell, Morden
Moorefleld, Pilot Mound B. COLUMBIA—Neustadt, Roland
New Hamburg, Snowflake
Niagara Falls, Starbuck Kamloops
Niagara Falls S., Stonewall Port HammondOrangeville, Swan Lake Salmon Arm
Owen Sound, Winkler Vancouver
Palmerston, Winnipeg " East Van­
Port Elgin, Princess St. Br. couver Br.
Port Rowan, " North Van­
Princeton,
Ripley,

couver Br.

THE CHARTERED BANKS.

The Molsons Bank
Incorporated by Act of Parliament, 1855. 

HEAD OFFICE: MONTREAL.
Capital Paid-up..........$3.500,000
Reserve Fund.............  3,850,000

BOARD OF DIRECTORS: ,
Wm. Mo Ison Macpherson .. . .President
S. H. Swing ......................Vlce-Prwsid«et
W. M. Ramsay J. P. Cleghore.

H. M&rkland Molson, Geo. E. Drummond 
Chas. B. Gordon

JAMBS BleLIOT, General Manager.
A. D. Durnford, Chief Inspector and Seat, mt 

Branches; W. H. Draper, Inspector.
W. W. L. Chipman, J. H. Campbell.

H. A. Harries, Asst. Inspectors.
LIST OF BRANCHES:

ALBERTA. ONTARIO Coat.

Diamond City |[;
Edmonton. <« uifle». nn* »____».Lethbridge, Tor5?f? E°d BrseC*

BIUTISH COLUMBIA “ Queen St. West Bi 
Revelstoke. Toronto Juncttoe.
VÂ? * * Trenton,

do Westminster Ave. Wales
** wîITPBA- Waterloo.

Winnipeg. WI1 llamsburg.
Winnipeg, Portage Ave. Woodstock.

ONTARIO. Zurich.
AmberSburg.
Aylmer Artbabaska.
Brockvllle Chicoutimi.
Chestervllie Drummondville.
Clinton. Fraservllle * Rlv. 4t
Drumbo. Loup Statlea.
Dutton. Knowlton.
Exeter. i>achine Lock»
Forest Montreal.
Frankford. Cote des Neigea
Hamilton. “ St. James Ht.

“ Market Br. " Market and
Hen Ball. Harbor Bruack.
Hlghgate. " St. Henri Breach.
Iroquois. " St. Catherine 8L Bt
Kingsville. “ Maisonneuve Brae
Kirkton Pierrcville
Lambton Mills Quebec.
London. Richmond.
T. ucknow. Rolerval
Meaford. Sorel.
Merlin. St. Cesalre.
Morrlsburg. Ste. Flavle Statiee.
Norwich. St. Ours.
Ottawa. Ste. Therese de
Owen Sound. Blalnvllle, Que.
Port Arthur. Vlctorlavllle.
Rldgetown. Waterloo.
Slmcoe.
AGENTS IN ORBAT BRITAIN * COLON* 

London, Liverpool—Parr’a Bank. Ltd., be­
laud—Munster and Lelnater Bank. Ltd. dee- 
trails and New Zealand—The Union Baak ad 
Australia, Ltd. South Africa—The Steadied 
Bank of South Africa, Ltd.

Collection, made In all part, of the Beef; 
Ion and returna promptly remitted at lawaal 
rates of exchange. Commercial Letter» ad 
Credit and Traveller,' Circular letter» leal 
available In all part, of the world.

The Bank of Toronto
INCORPORATED 1855.

HEAD OFFICE: TORONTO. CANA» A. 
DIRECTORS:

WM. H. BEATTY....................President
W. G. GOODERHAM .... Vice Pretideet 

Robert Reford, John Macdonald,
Hon. C. S. Hyman, Albert E. Gooderham.
Robert Meighen, Nicholas Bawlt,
William Stone, Duncan Coulaon.

DUNCAN COULSON .. General Manages. 
Joseph Henderson .. Assistant General Msnspr 

BRANCHES:
ONTARIO. 

Toronto, 9 offices 
Allandale,
Barrie,
Berlin,
Bradford,
Brantford,
Brockville,
Burford,
Cardinal,
Co bourg,
Colbome,
Coldwater,
CoHingwood,
Copper Cliff,
Creemore,
Dorchester,
Elm vale,
Galt,
Gsnanoque,
Hastings,
Havelock,
Keene.
Kingston
London,

London East, 
London North, 
Millbrook, 
Newmarket, 
Oakville,
Oil Springs, 
Omemee,
Parry Sound,
Peterboro,
Petrolia,
Port Hope, 
Preston,
St. Catharines, 
Sarnia, 
Shelburne. 
Stayner, 
Sudbury, 
Thombury, 
Wallaceburg, 
Waterloo, 
Welland, 
Wyoming, 

QUEBEC. 
Montreal. 40ffi' 
Maisonneuve.

BANKERS:

at. Lambert, 
ALBERTA 
Calgary 
Leth bridge 
B. COLUMBIA 

N. West minitel 
Vancouver 

MANITOBA 
Benito 
Cartwright, 
Pilot Mound, 
Portage la 

Prairie, 
Roseburn,
Swan River.
Winnipeg,
SASKATCHEWI
El StOW .,4TB
Glenavon
Kennedy
l-*ngen burg. 
Montmartre 

6 Wolseley,
Y orkton,

London, Eng.—The London City and MldlnBi 
Bank, Ltd.

New York—National Bank of Commerce. 
Chicago—First National Bank.
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THE CHARTERED BARKS.

The Canadian Bank 
of Commerce

Paid-up Capital, - $10,000,000 
Rest,......................... 6,000,000

HEAD OFFICE: TORONTO
BOARD OF DIRECTORS:

B. B. Walker, Esq., C.V.O., LL.D., President 
Z. A. Lash, Esq,, K.C., LL.D , Vice-President

Hon. Geo. A. Cox Hon. Lyman M. Jones
James Uraihern, Esq. Hon. W. U. Edwards 
John Hoskin, Esq., K.C., B. R. Wood, Esq.

LL.D. Hon. J.M. Gibtfro, K.C.,
Robert Kilgour, Esq. LL.D.
J.W. Flaveile, Esq.,LL.D. Wm. McMaster, Esq.
A. Kingman, Esq. Robert tituart, Esq.

ALEXANDER LAIRD, General Manager 
A- H. IRELAND, Superintendent of Branches

Branches in every Province of Canada 
and in the United States and England
MONTREAL OFFICE: H. B. Walker, Manager 
LONDON, ENG., OFFICE; 2 Lombard Street, K.C.

H. V. F. Jones................. Manager
NEW YORK AGENCY : 16 Exchange Place 

Wm. Gray and C. D. Mackintosh, Agents 
This Bank transacts every description of Ban kina 

Business, including the issue of Letters of Credit, 
Travellers* Cheques and Draits on Foreign Coun­
tries, and will negotiate or receive for collection 
bills on any place where there is a bank or banker.

The Dominion Bank
HEAD OFFICE, TORONTO, CANADA.

Capital Paid-up, - - - $4.000.OOi
Reserve Fund & Undivided Profits 5,300,OOi 
Total Deposits by Public • - 45,700,000 
Total Assets, - - - 58,900,001

DIRECTORS :
E. B. OSLER, M.P..................President
W1LMOT D. MATTHEWS .. Vice-Prea.

A. W. AUSTIN, R. J. CHRISTIE, 
W. R. BROCK, JAS. CARRUTHER8, 

JAMES J. FOY, K.C., M.L.A.
A. M. NANTON, J. C. EATON.

C. A. BOGERT .. .. General Manager 
E. A. BEGG, Chief Inspector. _

Branches and Agencies throughout Canada an< 
the United States.

Collections made and Remitted for promptly
Drafts bought and sold.
Commercial and Travellers’ Letters of Credit 

issued, available in all parts of the World. 
GENERAL BANKING BUSINESS TRANSACTED g 
MONTREAL BRANCH:—'1*2 St. James St.:

J H. Horsey. Manager.

-THE—

Standard I oan Co.
We offer for sale debentures bearing interest 

at FIVE per cent per annum, payable half- 
yearly. These debentures offer an absolutely 
safe and profitable investment, as the purcha­
sers have tor security the entire assets of the 
Company,

Cagital^Surglu^Asse^SLMO^DOO^
Total Assets.........................  2.600.000.00

President : ALEXANDER SUTHERLAND. 
Vice-Pree. & Man. Director : W. 8. DINNICK. 

Directors :
Right Hon. LORD 8TRATHCONA and

MOUNT ROYAL, G.C.M.G 
J. A. Kammerer. David Rate. R. H. Greene. 

Hugh 8. Brennan. J. M. Roberts.
A. J. Williams.

HEAD OFFICE.
Cor- Adelaide A Victoria Sis. Toronto

THE CHARTERED BANKS.

Union BankotCanada
Established 1866.

HEAD OFFICE, QUEBEC.
Capital Paid-up........ $8,2oü,670
Rest.............................. 1,900,000

BOARD OF DIRECTORS.
U0N. JOHN SHARPLES, M.L.C., President.

WM. PRICE. Esq.. Vice-President 
Wm. Shaw, Esq., E. L. D re wry, Eeq.,
John Galt, Esq., F. E. Kenaston, Esq.,
R. T. Riley, Esq., M. B. Davis, Esq.,
E. J. Hale, Esq., Geo. H. Thomson, Esq.
G. H. Balfour...................... .. General Manager.

H. B. Shaw.......................AfcStrGen. Manager.
Advisory Committee, Toronto Branch.

Geo. H. Hees, Esq. Thomas Hi linear, Esq.
BRANCHES AND AGENCIES:

QUEBEC—Dalhousie Station, Montreal. Quebec. 
Quebec Branch, St. Louis Street. St. Polycarpe.

ONTARIO Alexandria,Barrie,CarletonPlace.Cobalt,
Cookstown,Crysler,Englehart,Erin.Fenwick, Port 
William, Hailey bury, Hasting-. Hillsburg, 
Kemptville, Kinburn, Kingsville. Leamington, 
Manotiek, Melbourne, Merrickvilie, Aietcaliy, 
Mount Brydges, New boro, New Liskeard, North 
Gower, Norwood, Osgoode Statiou, Ottawa, 
Ottawa Market Branch, Pakeuham, Plautagenet, 
Portland, Roseneath, Shelburne, Smith's Falls, 
Smithviile, Stiitsville. Sydenham, Thornton, 
Toledo, Toronto, Wark worth, Wheatley, Wiarton, 
Winchester.

MANITOBA.— Baldur, Birtle, Bo 
Brandon, Carberry, Carman, Carroll, 
Clearwater, Crystal City, Cypress River, 
Dauphin, Deloraine, Glenboro, Hamiota, Hart­
ley, Holland, Kltlarney,Manitou,Melita,Minne- 
aosa, iVlinto, Morden, Neepawa.Newdale.Mnga, 
Rapid City, Roblin, Russell, Shoal Lake. Sour­
is, Strathclair, Virden, Waskada, Wawancsa, 
Wellwood, Winnipeg, Winnipeg North End 
Branc h, Winnipeg, Sargent Ave. Br. ; Winni­
peg, Logan Ave. Br.

SASKATCHEWAN.—Adanac, Areola, Asquith, 
Carlyle. Craik, Cupar. Esterhazy. Fillmore, 
Gull Lnke Humboldt. Indian Head, 
Jansen, Kindersly, Landis, Lang, Lanigau, 
Lemberg, Lumsdeu, Macklin Maple ('reek, 
Maryfield, Milestone. Moose Jaw, Moosomin, 
Neudorl, Outlook. Oxbow, Pense. Perdue, 
Qu'Appelle, Regina, Rocanville, Rosetown, 
Saskatoon, Saskatoon West End Branch, Scott. 
Sintaluta, Strassburg station, Swift Current, 
Theodore Ttss.er, Wapella, Watrous, Weyburu, 
Wilkie, Windthofst, Wolseley, Yorkton, 
Zealandia.

ALBERTA — Airdrie, Alix Barons, Bassauo, 
Blairmore, Bowden, Calgary, Carbon, Cardston, 
Carstatrs, Claresholm, Cochrane, Cowley, 
Didsbury, Edmonton. Fort Saskatchewan, 
Frank, Grassy Lake, High River, 
Innlsfail, Irvine, Lacombe, Langdon, Leth­
bridge, Lethbridge (North Ward), MacLeod, 
Medicine Hat, Oko oks, Fincher Creek, 
Stirling, Strathmore, Three Hills, Waiuwright. 

BRITISH COLUMBIA—Mount Pleasant, Prince 
Rupert, Vancouver, Victoria.

Agents and Correspondents at all important 
Centres in Great Britain and the 

United States.

The Standard Bank 
of Canada

Established 1878 86 Branches
Gapital (authorized by Act

of .Parliament)................. $2,000,000.00
Capital Paid-up....................  2,000,000.00
Reserve Fund and Undivid­

ed Profits..............................  2,454,074.23
DIRECTORS:

VV. F. Cowan, President; Fred. Wyld, 
Vice President; W. F. Allen, W. R. 
Johnston. W. Francis, F. W. Cowan, 
H. Langlois, T. H. McMillan.

Head Office . . . TORONTO, ONT.

GEO. P. SCHOLFIELD, Gen. Man.
J. S. LOUDON, Asst. General Manager.

SAVINGS BANK DEPARTMENT AT 
ALL BRANCHES.

The Dominion Savings 
end Investment Society,
Masonic Temple Bldg., LONDON, Can. 
interest at 4 per cent payable half- 

yearly on Debentures.
T. H. PURDOM, President,

NATHANIEL MILLS, Manager.

THE CHARTERED BANKS.

The Bank of Ottawa
ESTABLISHED 1874.

Capital (Auih jrized) $5,000,000 
Capital (Paid-up) .. 3,297 560
Rest and Undivided 

Profits..................... 3,758,469

Head Office, Ottawa, Ont.

Agents in every Banking Town in 
Canada, and correspondent» throughout 
the world.

This Bank transact» every deeeriptio»
of banking business.

GEO. BURN, General Manager.

Traders Bank of Can.
CAPITAL & SURPLUS .... $«,550,000
TOTAL ASSETS.......................... $39,500,000

BOARD OF DIRECTORS:
C. D. Warren, Ben...............President
Hon. J. R. Stratton...-Vice-President.

G. Kloepfer. Esq.. Guelph; W. J. Sheppard, 
Beq., Waubaushene; C. S. Wilcox, Eeq.. 
Hamilton: E. F\ B. Johnston, Esq., K.C., 
Toronto; H. 8. Strath», Esq.. Toronto.

HEAD OFFICE, TORONTO.
STUART STRATHY...............General Manager
N. T. HILLARY............... Asst. Gen. Manager
J. A. M. ALLEY............................. Secretary

ONTARIO: Massey, Yonge and
Mount Forest. oltKinie

Arthur, Newcastle. Yonge & liloo,
Aylmer. North Bay, Yonge and
Ayton, Norwich Richmond
Beeton. Orillia ’ Union Stock Yds
Blind River, Ottawa Tottenham.
Bridgeburg. ottervl'lle, Xwe„cd
Brownsville. Dwen Sound.
Bruce Mines Paislev Ont Waterdown,
Burlington, Poronni’ne Webbwood.Cargill! pSXpe. ^FLWnHam
Chapleau Prescott Windsor,
Clifford. Ridnetown Winona,Colllngwood. Rnfey ' Woodstock.
Drayton. Rockwood. Wroxe'er
Dryden Rodney. ALBERTA:
Durham. st. ctharlnee, Calgary
Dutton, gt Mary’s, ramrose
Elmira, : milt ste. Marl# Castor
£°ra. Sarnia, Dldsbnry
®mi,ro. Schomberg, Edmonton
Embrun Bnrln-fieid ErskineFergus, ItonevCreek Gadsby
Fort William, • Glelchen
Glencoe, strsthrov" HoldenGrand Valley. |{^0ny>.ll, stettler
Guelpn, OndKiimr
Smn,onr T>S52k. 8A8KATCHEWA
Hamilton: East. £3?t
Hamilton, Mkt. Ttl nliur^' Saskatoon
Harrlston, rr- ZealandiaIugereoll, Toronto Br'ches
Kenora, Avenue Road MANITOBA:
Kincardine, Danforth Ave. Winnipeg,
Lakefleld, ^errard & Jot es « (’Oîtjmrïa
Leamington. Gerrard & Main Vancouver
Lien’s Head. Kmer A Spadla» vanLOUVCr
Lynden Queen and QUEBEC
Matheson Broadview Montreal

AGENCIES : London, The L ndon City and Mid­
land Bank. New York, The National Park Bank. 
Chicago, The Fir*>t National Bank. Buffalo, Tbe 
NationakBank.

ONITBt) EMPIRE BANK
of Canada.

Head Office. front ™feïï!d Toronto.
Ooneervative investor» will find » safe 
•xying proposition in thi» New Cuudiaa 
Bank Stock (ismied at par). Allotments 
rllt be made to early applicant*.

George P. Reid, General Ms
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THE CHARTERED BANKS.

THE
Royal BankofCanada

INCORPORATED 1869.
capital Paid-up............... ..................$5,UUU,UUU
Keserve & Undivided Profits. $5,928,000

HEAD OFFICE, - MONTREAL.
Board of Directors

M. 8. HOLT. Esq., Prts. 
Wiley Smith, Esq.
Hod. 1). Mac-keen, Esq. 
James Redmond Esq.
9. W. Thompson, Esq.

T. J. Drummond, Esq. 
E. L. PEASE,

E. L. PEASE, E.»q.,V.-P. 
G. H. Crowe, Esq.
D. K. Elliott, Esq.
W. H. Thorne. Esq. 
Hugh Paton, Esq.

W. B. Torrance, Esq. 
GEN. MANAGER

W. B. Torrance .. .. Supt. of Branches
C. K. Neill and F. J. Sherman, Asst. Gen. Mgrs. 

BRANCHES:
Abbotsford, B.C. Maitland, N.S.
AJberni, H.C. Moncton, N.B.
Amherst. N.S. Montreal, Que.
Antigonish. N.S. Montreal, Stanley St.
Arthur, Out. Montreal, Seigneurs St.
Bathurst, N.B. Montreal Annex
Bowmanville. Out. Moose Jaw, Sask.
Brandon Man. Nanaimo. B.C,
Bridgewater, N.S. 
Burk's Falls, Out.

Nelson, B.C.
Newcastle, N. B.

Calgary, Alta. New Alb mi, B.C.
Oamobellton, N.B. 
Charlottetown P.K.I.

New Westminster, B.C.
Niagara Falls, Ont.

Chilliwack, B.C. Niagara Falls Centre
Chippuwu, Out. Oshavta, Ont.
Clinton, Out. Ottawa. Ont. (3 Bchs.)
Cobalt, Ont. Pembroke, Ont.
Cornwall. Ont. Peterborough, Out.
flnmbrook, B.C. Pic ton, N.S.
Cumberland. B.C. Plumas, Man.
Dulhousie, N.B. Port Kssington, B.C.
Dorthester, N.B. Port Hawkesbury, N.S.
Bdmonton, Alta. Port Moody, B.C.
Kdmnndston, N. R. Prince Rupert. B.C,
Hk Lake, Out. Regina, Sask.
BQmwood, Out. Rex ton, N.B.
Fredericton, N.B. Rosslaud. B.C.
Galt, Ont. .-t. John. N.B. (2 Bchs.)
Gowganda, Out, St. John s, Nfld.
Grand Falls, N.B. St. Paul, (Montreal) Que.
Grand Forks, B.C. Sack ville, N.B.
Guelph. Out. Sal mo, rt.i

Shubenacadie, N.S.Guyshoro, N.S.
Halbnte, .-ask. South River, Ont.
Halifax. N.S. i2 Bchs.) Snmmerside, P.E.I.
Hamilton, Out. Sydney, C.B.
Hanover, Out. '1 illsonburg, Ont.
Ingersoll, Out. Toronto, out. (3 Bchs.)
Jacquet River, N.B. Truro, N.S.
Juliette, P.Q. Vancouver, B.C. (8 Bchs.)
Kelowna. B.C. Vernon, B,C.
Kenilworth. Out. Victoria, B.C.
Ladner, B.C. Welland, Ont.
Upton, bask. Westmount. P.Q.
London, Out. “ Victoria Ave.
Londondciry, N.S. Weymouth, N.S.
Louisburg, C.B. Winnipeg, Man. (2 Bchs,)
Lnmsden, Sask. 
Lunenburg. N.S.

Woodstock, N.B.

Agencies in Cuba: Caibarien, Canlaguey, Carde- 
aaa, Cienfuegos. Havana, Havana—Galiano Street ; 
Manzanillo, Matanzas. Mayari, Sagua, Santiago de 
Cuba. San J nan ( Porto Rico). • Nassau (Bahamas). 

New York Agency, 68 William Street.

Union Bankof Halifax
142 Notre Dame St., West,

WE WILL HELP YOU to Save Money. 
Any sum of One Dollar or more, opens 

an Account.
Ou which lNTKliEST is paid twice a 

jear.
We have every facility available to as­

sist .
Business Men in every line of Business. 

We Invite Enquiries.

Telephone Main 7432 
“ “ 7433

C. A. GRAY, MANAGER.

The Provincial Bank
■e»d Office: 7and 9 Pince d’Armes, Montreal, Can 

37 Branches in the Province of Quebec.
CAPITAL AVTHORIZKD...............  $2,000,000.00
CAPITAL PAID-UP............................. 1,000,000.00
RESERVE FUND................................. 310,277.00

BOARD OF DIRECTORS:
President : Mr. H. Laporte, of Laporte, Martin & Co 

Director of The Credit Foncier Franco Canadien.
▼Ice-Pres. : Mr. W. F. Cawley, of The Wholesale 

Firm of Careley Sons and Co
Hon. L. Beaubien, Ex-Minister, of Agriculture.
Hr. G. M. Bosworth. Vice-President “ C.P.R. Co."
Htir. Alphonse Racine, of "A. Racine & Co.” Whole- 

aüe Dry-Goods. Montreal.
Hr. B. P. Lachapelle, Administrator Credit Fonder 

Franco Canadien.
Mr. Tancreda Bienvenu, General Manager.

THE CHARTERED BANKS.

BANQUE d’HOGHBIiAGA
1 874- 1 909.

CAPITAL AUTHOK1ZLD . . . $4,000,000
CAPITAL PAID-UP................... $2,500,000
KLSLKVE FUND.........................$2,300,000

DIRECTORS:
F. X. tit. Charles, Esq............ ...... President
iiobt. Bickerdike, Esq., M.P., Vice-Pres 
lion. J. D. Rolland, J. A. Vaillancourt, 

Lsq. ; A. Turcotte, Esq. ; E. H. 
Lemay, Esq.; J. M. Wilson, Esq.

M. J. A. Prcndeigast, General Manager. 
F. G. Leduc, Manager.
O. E. Dorais, Inspector.

HEAD OFFICE: — MONTREAL.

CITY BRANCHES:
De Lorimier, Mount Royal Ave. (cor. St Denis), St. 

Catherine Street, East; St. Catherine Street, 
Centre; Notre Dame Street, West; lluehelaga; 
Maisonneuve ; Point H. Charles ; bt. Edward, 
2490 St Hubert St : St Hem y ; Town of St. 
Louis : Viauville ; Verdun ; Ville Emard.

BRANCHES:
Berthierville, P.Q. 
Edmonton, Alla. 
Farnham, P.Q. 
Joliette. P.Q. 
Laprairie, P.Q.
L’Assomption, P.Q. 
Louise ville, P.Q. 
Quebec.
Quebec, St. Roch 
Sorel, P.Q. 
Sherbrooke, P.Q.

St. Boniface, Man.
St. Hyacinthe, P.Q.
St. Jacques l'Achigan, Q. 
St. Jerome, P.Q.
St. Pierre, Man.
Three Rivers, P.Q. 
x alley held, P.Q. 
Vankleek Hill, Ont. 
Winnipeg, Man. 
Winnipeg, Higgins Ave.

We issue Circular Letters of Credit for 
travellers, available in all parts of the 
World, open Commercial Credits, Buy 
foreign exchange and Sell drafts, cable 
and telegraphic transfers on all import­
ant points. Collections made in all pails 
of the Dominion of Canada and returns 
promptly remitted at the lowest rate of 
exchange.

La Banque Nationale
Founded in 1860.

Capital.......................$2,000,000
Reserve Fund and Un­

divided Profits  1,103,695,62

Our System of Travellers’ Cheques
was inaugurated a year ago 
and has given complete satis- 
taetion to all our patrons, as to 
rapidity, security and economy.
The public is invited to take 

advantage of its facilities.

Our Office© in Paris
Rue Boudreau, 7 Sq. de I’Ooera

is found very convenient for the Cana­
dian tourists in Europe.

Transfers of funds, collections, pay­
ments, commercial credits in Europe, 
United States and Canada, transacted 
at the lowest rate.

St. Steohen's Bank
Incorporated 1836. St. Stephen, N.B.

CAPITAL........................................ $200,000
RESERVE....................................... 52,500
Frank Todd, President. John D. Chipman, V.-Pres. 

J. T. Whitlock, Cashier.
Correspondents: — London, Messrs. Glyn, Mills, 

Currie <fc Co. New York, The Royal Bank of Can. 
Boston, National Shawmut Bank. Canada, Bank 
of Montreal and Branches.

Drafts issued on any branch of the Bank of Mon­
treal

THE CHARTERED BANKS.

j The Quebec Bank
HEAD OFFICE.................................. QUEBEC

Founded 1818. Incorporated 1822.
1 CAPITAL AUTHORIZED............................$3,000,000
, CAPITAL PAID UP....................................  2.500.000
! RÈST......................................   1,250,000

DIRECTORS:
JOHN T. ROSS............................President

VESEY BOSWELL................Vice President
Gaspard LeMoine W. A. Marsh

Thos. McDougall. G. G. Stuart, K C. J. E. Aldred.
CB. B. STEVENSON................ General Manager.

BRANCHES:
Quebec, St. John St. 
Quebec, St. Peter St. 
Quebec, Upper Town 
Quebec, St. Roch 
Inverness Que. 
Montreal, Place d’Armee 

do St, Catherine E. 
do St. Henry 

Ottawa, Ont.
St. ltomuald, Que. 
Black Lake, Que. 
Muntmagny, Que.

Pembrooke, Ont. 
Shawinigan Falls, Que. 
Stanfold, Que., sub ag. 
Sturgeon Falls, Ont.
St. George, Beauce, Q. 
Thetford Mines, Que. 
Thorold, Ont.
Three Rivers, Que. 
Toronto, Ont.
V ictoriaville, Que.
Ville Marie, Que.

AGENTS:
London, En».- Bank of Scotland. Boston 

- Boston National shawmut Bank New York, 
N Y.—Cha>e National Bank Philadelphia, Pa.— 
Girard National B nk. Paris, France.— Credit 
Lyonnais.

H.AMEKM ru W-N 6.111 ES BANK.
Quarterly Uividend No. 109.

NU HUE is hereby given that a Uivi­
dend at the rate of Eight Eer Gent per 
annum upon the Eaid-up Uaptal Stock 
or this Bank tor the current quarter 
will be payable at the Head Uttlce and 
Brancnes on and after the First Uay of 
April next.

the Transfer Books will be closed from 
ihe loth to tile 31st March, both days 
inclusive.

By order of the Board,
J. MAGK1NNUN,

General Manager.
Sherbrooke, 1st March, 1910.

Imperial Rank of Canada
Capital Authop'zed...$ 10,000,000
Capita' Paid-up......... 5,000,000
Reset ve Fund........... 5.000,000

DIRECTORS :
Hon. R. JAFFRAY, V.-P. 
Elias Rogers 
Charles Cockshutt 
William Whyte, Winnipeg 
Hon.Richard Turner,Que 

M. D., (St. Catharines) 
Office. Toronto.

D. R. WILKIE. Pres. 
Wm.Ramsay of Rowland 
James Kerr Osborne 
Peleg Howland 
Cawthra Mulock

Wm. H. Merritt,
Head

ONTARIO
Amherst burg
Bel wood
Bolton
Brantford
Caledon East
Cochrane
Cobalt
Cottam
Elk Lake
Essex
Fergus
Fonthill
Fort William
Galt
Gowganda
Hamilton
Harrow
Humberstone
Ingersoll
Kenora
Listowel
London
Marshville
New Liskeard
Niagara Falls (2)
Niaga;ra-on-the-

Lake
North Bay, 
Ottawa

BRANCHES 
Pdlgrave 
Port Arthur 
Port Col borne 
Port Robinson 
Ridgeway 
Sault Ste. Marie 
South Woodslee 
St. Catharines (2) 
St. Davids 
St. Thomas (2) 
Thessalon 
Toronto (10) 
Welland 
Woodstock

QUEBEC 
Montreal 
Quebec (2)

MAN110BÀ 
Brandon 
Portage La

Prairie 
Winnipeg (2)

SASK* WAN 
Balgonie 
Broadview 
Hague 
Moosejaw

North Battleford
Prince Albert
Regina
Rosthern
Saskatoon
Wilkie

ALBERTA
Athabasca

Landing
Banff
Calgary (2) 
Edmonton (2) 
Lethbridgei'
Red Deer
Strathcona
Wetaskiwin

B. COLUMBIA 
Arrowhead 
Cran brook

Golden 
Kamloops 
Michel 
Moyie 
New Michel 
Nelson 
Revel stoke 
Vancouver (8) 
Victoria

Agents: London, Eng., Lloyds Bank Limited, N, Y. 
Bank of the Manhattan Co.

SAVINGS DEPARTMENT.
Interest allowed on deposits from date of deposit.
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THE

HOME BANK OF CANADA.
Head Office

8 King Street, West, Toronto.

SIX OFFICES IN TORONTO.

TWENTY-EIGHT BRANCHES IN
ONTARIO AND THE WEST.

COLLECTIONS PROMPTLY MADE 
AND REMITTED.

JAMES MASON General Manager.

The Farmers Bank of Canada.
Member of The Canadian Bankers’ Association 

and The Toronto Clearing House.
AUTHORIZED CAPITAL.....................$1,000,000

HEAD OFFICE, TORONTO, ONT. 
Branches and Agencies throughout the Farming 

Districts of Ontario.
W. R. TRAVERS, General Manager.

Try..

The Journal of Commerce

for an advertisement

THE CHARTERED BANKS.

meE
DEVOTED TO.

Commerce, Finance, Insurance, Railways, 
Manufacturing, Mining and Joint 

Stock Enterprises.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION :

Canadian Subscribers.............$3 a year
British Subscribers.................. 12s. 6d.
American “ .............. $3.52 a year
Single Copies.............................. 25c each
Extra “ (5 to 50) .... 20c “

(50 to 100). ..15c “
"* " (100 and over) 10c

Editorial and Business Offices :

18 HOSPITAL STREET, MONTREAL.

M. S. FOLEY,

Editor, Publisher and Proprietor.

We do not undertake to return 
unused manuscripts.

THE STERLING BANK OF CANADA
Offers to the Public every Facility which their Business 
and Responsibility Warrant.

Board, of Directors:
President, G. T Somers, Pres. Canada Grain Co. Vice-President, W. 

K. George, Pres. Standard Silver Co. H. W. Aikins, M.D., F.R.C S., 
Trea. Medical Con. Ont. W. D. Dineen, Pres, W & D. Dineen Co., Ltd. 
R. Y Eaton, Toronto. Sidney Jones, Pres. Jones Bros. Mfg. Co., Ltd. 
Noel Marshall, Pres. Standard Fuel Co , Ltd. C. W. Spencer, Montreal. 
J. H. Tilden, Pres. The Gurney, Tilden Co., Ltd., Hamilton.

F. W. BROUGH ALL, General Manager. 
A Savings Bank Department in connection with each Office of the Bank.

the METROPOLITAN BANK
Capital ............................................
Rese ve and Undivided Profits — ......... 1,307,809.25

H6AD OFFICe, TORONTO. ONT.
S. J. MOORE, President. W. D. ROSS, General Manager.

A general Banking business transacted.

ADVERTISE IN THE JOURNAL OF COMMERCE.

Locks & Builders’ Hardware
We manufacture and carry in stock 
the largest range of Builders’ Hard­
ware in Canada, suitable alike to 
trim churches, office buildings, or 
private houses.

Write us for Catalogue, 
prices and terms.

The Gurney, Tilden Go. Ltd.
H St m i Iton, Canada.

Jardine Universal Ratchet Clamp Drill.

Used in factories of all kinds for hurried machine repairs.

All machine shops and railway shops should have It.
Bridge builders, track layers, and structural metal workers 

have constant use for It.

Send for description,

A. B. JARDINE 8 CO.,
HESPELER, ONT.
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LEGAL DIRECTORY.

“STANDARD” TW|SL. drills
Are Standard in all machine shops.

Large Stocks are carried by

WINDSOR .. Paterson, Murphy k Sale 
WING HAM...............Dickinson k Holmes
WALKERTON......................... A. Collins
WALKERTOX...................Otto F. Klein

Caverhill, Learmont & Co. QUEBEC.

MONTREAL AND WINNIPEG. BUCKINGHAM...................F. A. Baudry
MONTREAL. . T. P. Butler, K.C., D.C.L-

LEGAL DIRECTORY.

Price of Adminion to this Directory i» 
910 per annum.

NEW YORK STATE.
NEW YORK CITY .. . David T. Davie

(Counsellor and Attorney-at-Law. )
Davis, Symmee A Schreiber.

MONTREAL.

Senry J. Kavanagh. K.C. Paul Lacoste, LL.L. 
E. Gertn-Lajoie, K.C. Juice Mathieu,LL.B.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—

PROVINCIAL BANK BUILDING,
7 Place d'Armes, Montreal, Can. 

Oable Addruaa, “Laloi.” Bell Tel. Main 4800, 4801

R. B. HUTCHESON,
Notary Public

MARRI G C LICENSER ISSUED

eommiaaiouer lor the Provinces of Quebec A Ontario. 
Msohaule*' Building, 204 ST. JAMES STREET, 

MONTREAL. Tel. Main 240S.

ONTARIO.

AKNPRIOR..............Thompson A Hunt
BLENHEIM.......................... R. L. Gosnell
BOWMAN VILLE.. R. Russell Loscombe 
BRANTFORD .. .. Wilkes A Henderson
BROCK VILLE.................. H. A. Stewart
CANN1NGTON....................... A. J. Reid
CARLETON PLACE. . .. Colin Melntoah
DE8ER0NT0.............Henry R. Bedford
DURHAM............................. J. P. Telford
GANANOQUE.....................J. C. Row
GODERICH............................E. N. Lewis

LEGAL DIRECTORY.

ONTARIO—Continued

1NGERSOLL................... ... Thoe. Welle
KEMPT VILLE................... T. K. Allan
LEAMINGTON.............. W. T. Easton
LINDSAY..................McLaughlin A Peel
USTOWEL.......................H. B. Morphy
LONDON.....................W. H. Bertram
L ORIGINAL.......................... J. Maxwell
MITCHELL.............. Dent A Thompson
MOUNT FOREST..............W. C. Perry
NEWMARKET.. .. Thoa J. Robertson 
NIAGARA FALLS .. .. Fred W. Hill 
ORANGEVILLE .. .. W. J. L. McKay
OSHAWA............................ J. F. Griereoa
■uiA cdl'ND............... A. D. Greaser

PETERBOROUGH .... Roger A Bennet
PORT ELGIN................ J. C. Dalrymple
PORT HOPE . . . . Chisholm A Chisholm
PORT HOPE..........................H. A. Ward
PRESCOTT..............F. J. French, K.C.
SARNIA....................................... A. Weir
SMITH’S FALLS,

Lavell, Farrell A La veil
ST. CATHARINES. E. A. Lancaster, MJ*.
ST. THOMAS...................... J. 8. Robertson
STRATFORD . MacPherson A Davidson 
TRENTON .... MacLellan A MacLellan
TEESWATER............. John J. Stephens
THORNBURY........................T. H. Dyre
TILSONBURG................Dowler A Sinclair
TORONTO.......................... Jas, R. Roaf
VANKLEEK HILL, F. W. Thirtiethwaite 
WATFORD . . .. Fitzgerald A Fitzgerald 
WELLAND............. L. Clarke Raymond

180 St. James St., Tel. Main 2429. 
sTANSTEAD .. .. Hon. M. F. Hackett 
SWEETSBURG.............F. X. A. Girona

NOVA SCOTIA.

AMHERST.............Townshend A Rogers
ANNAPOLIS ROYAL .. H. D. Rugglee 
BRIDGEWATER .. Jas. A. McLean, K.C.
KENTVILLE..............Roscoe A Dunlop
LUNENBURG................... S. A. Cheeley
PORT HOOD.................... S. MacdonneD
SYDNEY.............. Burchell A McIntyre
YARMOUTH.............. E. H. Armstrong
YARMOUTH .. .. Sandford H. Peltoa

NEW BRUNSWICK.

CAMPBELLTON............F. H. McLaUhy
SUSSEX.........................White A AlUaoa

PRlkCE EDWARD ISLAND

CHARLOTTETOWN, McLeod A Bentley

MANITOBA

PILOT MOUND.............. W. A. Donald

BRITISH COLUMBIA.

NEW WESTMINSTER & VANCOUVER, 
Martin, Weart A McQuarrte

NORTH WEST TERRITORY,

: CALGARY............... Lougheed k Bensedt
EDMONTON .. ..Harry H. Robertaea 

I RED DEER, Alberta .. Geo. W. Greene

London & Canadian 
Loan & Agency Co.

Limited.
51 Yonge St., - - Toronto

ESTABLISHED 187S.
Paid-up Capital............................ 81,000,000
Reserve........................................... 288,000
Assets............................................  8,700,000

DEBENTURES
Issued, one hundred dollars and 

upwards, one to five years.
4 PER CENT.

Interest payable half - yearly.
These Debentures are an authorized 

Trustee Investment.
Mortgage Loans made in Ontario, Mani­

toba, and Saskatchewan.
W. WKDD, Jr., V. B. WADSWORTH, 

Secretary. Manager.

BOILER SHOP.
TILE STEVENSON BOILER. MACHINE SHOP AND FOUNDRY WORKS A1 

'•ETROLIA, ONT., (now of twenty year's standing), continues to make Marine, 
Stationary and Portable Boilers oi all kinds. The Canadian Oil Welle and Be- 
fineire and Mille in this sect son are nearly entirely supplied with Boilera and 
other Plate Work from this shop; while for well-dri Bing purposes it has sand 
many boilers to Germany, Austria, India and Australia, It also makes Oil Stills, 
Tanks. Bleachers and Agitatcr:, Salt Pans, Steam Boxes for Stave and Hoop 
Mills, and any desired work in Plate or Sheet Steel or Iron, as well as all pro­
ductions of Machine Shops, including Sf earn Engines and Castings in Iron and

Having a full outfit of machinery and tools, including Steam Riveter, and raw 
of long experience, it invites compart -*on of the quality of its woe*, with an» 
shop in Canada

RRTHtiît KAVAflAGH, J. H PAI^BA^K,
MANAGER. PROPRIETOR-
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Extra, Granulated

—TUB BEST ARE THE CHEAPEST— 

ASK FOR AND SEE THAT YOU GETSUGARS

ANJ) OTHER GRADES OF REFINED.

SUN FIRE
Founded A.D. 1710.

Heaa Office, Threadneedle St, London, Eng, 
The olden Insurance Co. in the World. 

Canadian Branch :—15 Wellington St. B 
Toronto, Ont., H. M. Blackburn, Mgr.

Montreal Chief Agent» :

EVANS 6. JIHNSON, 26 St. Sacrament St
Agente Wanted in all Unrepresented Districts.

COMMERCIAL SUMMARY.

Supply your customer» with only the lent sugars obtainable IT WILL PAY.

Manufactured by the

Canada Sup Refining Cn, Limited, MONTREAL, Que
—Canada has sold Great Britain in 

10 years #246,925,420 worth of grain.

—The Bank of British North America 
will shortly opened a branch at Saska­
toon.

WiG/L GRADE BARÆ&OFFICE
E/XEC/RES : SCHOOL LIBRARY &
COMMERCIAL EURVLTl/RE, OPERA
&ASSEMBLY C/L4/RS ML/ VER/Oa

ty 'ELMfSLf QERERALLY.

/?/f £ AiT'Of
O/V, xZfZ<7^< r

S8R» m

For Sale
A well finished CHERRY COUNTER 

about 20 feet long by 3 feet wide with swing 
door. Was made for the Equitable Life Assu­
rance Company of New York.

—! AtaO: —

A high CABINET DESK, made for the 
above institution ; all in good order.

Address

Journal of
Commerce,

MONTREAL.

—The United Kingdom last year im­
port! d 6,622 organs and harmoniums, and 
19,932 pianos.

—Ten mergers consummated in Canada 
in JIK19, representing 195 millions in 
stocks and bonds.

—According to expert calculation the 
administration of justice in New York in 
salaries and other expenses costs $5,986,- 
132 a year.

—The Ontario Securities Co. purchased 
#139,000 5 per cent North Vancouver de­
benture s, payable half yearly, principal 
maturing January 17, 1960.

—Norwegian chemists have succeeded 
in making a valuable lertilizer ingredi­
ent from the waste matter of- the purify­
ing liquid used in sugar refineries.

—The Dominion Government has de­
cided to remit tonnage dues on Ameri­
can vessels at lake ports, in return for 
similar action by the United States.

—The British army estimates for 1910- 
11, show a total for maintenance of 
$138,800,000. This is an increase over 
the estimates of the preceding year of 
$1,026,000.

—St. Thomas has closed a deal to loan 
C. Norsworthy and Co., foundrymen, 
$10,000 for fifteen years, without inter­
est, to enable the company to take over 
the manufacture of the Howard furn­
aces, now manufactured in Berlin. They 
agree to employ 50 hands at outset.

—Bank clearings for the first week of 
March show very heavy settlements 
through the banks, total exchanges for 
all leading cities in the United States 
amounting to $3,142,626,789, which is 
3.4 per cent larger than last year and 
corresponding week in 1906, both periods 
of marked activity.
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—More than 10,1)00 people hold only one share each of the 
Bank of France.

—There are now 2,222 branch banks in Canada. There were 
36 new branches opened during February.

—(joatieook, (jue., is talking of holding an election to vote 
on the question of issuing debenture® to the value of $123,000.

—The Massachusetts Supreme (Jourt has decided that share­
holders can at any time examine the books of corporations in 
that Stale.

-—The Collingwood Shipbuilding Co., of Ontario, has a busy 
season before it, and has lately negotiated a deal for 3,51)0 
tons of pintes and shapes for marine work.

- The Provincial Wank has broken with its old habit of 
sticking to the Province of Quebec, and is invading Ontario, a 
branch being arranged for to be opened in Ottawa shortly.

The (iovemnient has given notice of a motion authorizing 
the expenditure of $50,000 for promoting the production and 
inanutiieturc* of zinc and zinc products from Canadian ores.

I'lii I'm a I aiTangenieiits.au connection with tin* M'<*s|i lisli 
merger have been eonipleted. Tim n<wv coiic<*i,n will be known 
as t lie *' Ala lit mie bis I i Corporation, Limited,” with the head 
ofllce at Montreal, and branch offices at (Janso, Halifax, |)ighy 
a ml other points on the Atlantic coast.

.New Itrmisiwivk's !i minces for last y oar show that ‘the es- 
t ima t ; (| receipts were $1,1 S(i.(>30; the actual $1,215,767 being 
au excess in re cipts oxer estimates of $73,187. file estimat­
ed ex pcmlil urc was $1,152,7114. the actual being $1,2.56,381, 
showing a surplus on hand for the year of $4,444.

• lie Di pari ment of Interior’s estimate of Canada's water 
powers is 25.682,907 h.p. in accessible localities, representing 
annual coal consumption of ,5(12 million tons. Only half a 
niillii.n h.p. developed. The largest power is on the Hamil­
ton Hiver in Labrador, where t),000,000 h.p. is available, the 
< 'alio dian part of .Niagara Tails coming second,

\ dispatch t mm Ihrcliy Cove to the St . .John's. "Ntld 
Chronicle says: P. P. Russell, a large lisli dealer of St . An­
drews. NIL, is now at Hay of Islands looking for a proper 
site upon which to erect :i smoked herring plant - Mr. Rus­
sell says In* is pre-pa red to invest from twenty to fifty thous­
and d < lia rs in 1 he enterprise provided lie reçoives ( lover lime nt 
support.

The Dominion Finance Minister rejvorts that the operations 
of the Ottawa branch of the Koval Mint have since its open­
ing on .January 1. MH)8. resulted in a prolit to the Dominion of 
$li3,s:,">7 .S i. after allowing $131,000 as interest on the cost of 
constriction. The protit upon the coinage of silver was $172,- 
244.70 on bronze $21,565.11. and miscellaneously, $1,148.30, 
gix ing a total gross profit of $164,1)58.70.

- The i t moral of the (1erman surtax is expected to operate 
detrimentally to Austria's export trade to this country. The 

projected direct steamship line with the P.tnuhian posts of the 
mid-continent empire is laid aside for the present, partly in 
consequence of tins, though it is believed by many that Austria 
will soon develop a legitimate trade of her own with Canada, 
which will fully authorize a direct connectioh.

- Following the example of many of the banks and other 

corporations the Canada Permanent Mortgage Corporation, 
has issued the annual report lately published in this Journal 

in an attractive booklet, embellished with engravings of the 
head offices and branch buildings of the company. Net Profits 

of $ 190,422 upon a Capital Stock of $5.000.001). and Reserves of 
$.'{.25(1,CHH), sufficiently point the moral of the Report.

—The London -Economists index number of average com­
modity prices is now higher than at any time since the 1907 
panic. The March 1 number of 2,396, reported on March 6» 
compares with 2,373 on February 1, and more than cancels the 
•January decline. The increase was widely distributed. 
Wheat and sonic of the metals showed decline» in price, but 
meat and sugar considerably advanced, just as they did in 
January.

Tort Stanley, Outhas become one of the most important 
shipping points of lish in Canada . For the last eight months 
t lie local fishermen have caught no less than 2,-><)U,UU0 pounds 
of fish, which, at low estimate, would sell for $21)0,01)1). One 
express agent states that during this period 1.037,795 pounds 
have been shipped l>y his company, netting \hem $10,*>78 ex­
press charges. This company’ shipped (>UU,D6d boxes to Nrew 
A ork City alone.

The “Rockefeller Foundation.” is living incorporated with 

the object of forming a trust to dispose of t-he surplus mil- 

lions of the family in “promoting the well being and advance 
the civilization of the people of the United States and its pos­

sessions and foreign lands, and for tin* acquisition iVftd dissem­
ination of knowledge; for the prevention and relief of suffer­
ing and promotion of any kind and all of the elements of 
human knowledge/'

—The Washington authorities report that “the* total num­

ber of national banks organized is 9,(179, of which 2,600 have 

discontinued business, leaving in existence 7,079 banks, with 
authorized capital of $984001,935, and circulation outstanding, 

secured by bonds ifK>79,387,520. The total amount of nation­
al bank circulation outstanding is $710,022,868, of which $30,- 
635,348 is covered by lawful money of a like amount deposited 
with the Treasurer of the United States on account of liquid­
ating and insolvent national banks and associations which have 
reduced their circulation/'

The iSiib-Viiir.iniLt <v of t he Jhill way Committee have alter- 

id Mr. Meighen s annndnient to the Hail way Act to read: — 
■'When any hoists, sheep, swine or other cattle at large, whe­

ther upon the highway or not, get upon the property of the 
company, and. by reason thereof damage is caused to or by 

-uck animal, tin* party su lie ring such damage shall, except in 
the cas,s otherwise provided for by the next following section, 
he entitled lo recover the amount of such damage against the 
company in any action in any court of competent jurisdiction, 
ludttis the company establishes that such animal got at ‘large 
tin oiigh the negligence or xviilui act or omission of the owner 
or his agent, or of the custodian of such animal or hi» agent.

"The Honolulu ('ommercial Advertiser” says:—“From the 

plantations come reports that with the present high price of 

sugar and the shortage of Kuropoan beet crop, there is «‘very 

reason to believe that Hawaiian plantations will have a ban­

ner year as far as returns are concerned. It has been fore­

casted right along that the year's output would be both large 
and profitable, but the weather man has suddenly taken a 
hand and seems to be helping along at lively rate. The 1911 
crops are profiting as well as this year's crops and everything 
is as satisfactory as could be asked. Shipping, which was 
somewhat delayed because of weather conditions which made- 
it impossible to load for a time at the island ports, is now- 
moving merrily.”

— The Royal Bank of Canada sends us a portly pamphlet 
containing illustrations of its buildings, the head office on St. 

Janies Street, Montreal, forming the frontispiece, and some- 

interiors well exhibiting the tine adaptation of ways and means 

in modern bunking houses. The inspiring report for 1909 re­

cuit ly noticed in these columns is published in full, ami a great.



THE CANADIAN JOURNAL OF COMMERCE. 331

ileal of Valuable information relating to the commerce of Can­
ada, and a comprehensive synopsis of tie Customs tariff is 
appended. The design of the compilers is excellent. There 
is idWnys a. feeling of regret in reviewing such publications, 
tliat no carefulness on the -part of tie printer seems .to avail 
to sa ve them from the waste paper basket in the average 
office. This Report is well worth keeping for- its intrinsic va­
lue to the business office

—■The financial statement of the Dominion to the end oi 
February shows a total revenue during the month, on consoli­
dated account of #8,ifiLujT . tit, as compared with -$6,-»ti7,lSii. 11 
in February of lbOS). The total for the eleven months was 
$8U,lihH.4.‘.<i.4ti, as tngainst $75,504,822-72 in the Corresponding 
period. -phe expenditure in February tvas ' 4H4,:4518,1 12,41 as 
compared with $3,9(13,1126.98 in February, 1009. The total 
outlay, consolidated account in the eleven months was $03,- 
876,">84,78, as against $6;,(»08,842.79 in the same period of 
109!). On capital ;U‘i-o,mt .i>2,yHj,;;2<),;U) was spent in Ff ii'iiiU v 
an 1 $2l)D8|i,535.tig in the eleven months. The exipenditure on 
this account in the 'corresponding eleven months of last ytar 
totalled $3!),TO-2.1 02.81. the total gross debt is now $4î4,- 
884,14 9.87, tin- total assets $149,825.2811.611; total net debt 
$328.098.8711.7f,

were extremely satisfactory. In general, dry goods bef*e- 
weathur conditions have induced more insistent calls for im­
mediate delivery of spring goods, hats and clothing, but the 
threw b«s interlered to some extent with their movement t*- 
rvard interior points. A moderate demand for sorting up m 
noted, and orders for fall merchandise are good. Prices of 
sta.pie.8 continue Very linn. The movement ot groceries is 
lair, and sugars arc very iirm at the recent advances. T«e 
also continue to rule high, but the strength of the market ap­
parently. has a tendency to check the demand. leather » 
selling well at unchanged prices. While hides didlned i/^c. The 
hardware trade is fairly active, and the prospects in building 
materials appear most encouraging. Ml metals are lira and 
tin re is n general trend towards higher values. At Montreal 
lav iron is quoted at $1-8(1 to $1.1)0 and cut nails at $2.40. 
Wire nails, bowser, are still sold at $2.25 owing to price cut­
ting among the manufacturers ’The wheat markets rule firm 
with supplies comparatively light, while barley and pea* ex­
ceptionally dull. Provisions are quiet, hut Very Iirm owing I» 
the higher prices ot hogs.

—.Meat prices have advanced in alt the pr incipal consuming 
and producing sections of the World, according to statistic* 
compiled by the U.8. Department of Commerce and Unborn, 
’the report shows the ciiref meat exporting countri. s of the

lire following companies have been incorporated:—Toron­
to Suburban Dealt y Co., Ltd,, Toronto, ROO.Otill; St- David’s 
Mountain Spring Water Co., Ltd., .Niagara Falls South. $100.- 
000; A. A. Fournier, Dtti., Ottawa, $100.090; Toronto Niagara 
and Ontario 8tenniship Co-» Ltd., Toronto. $50,9(10; Charles 
Austin Co., 1 ,td.. Chatham, $100.18)0; Traders Ltd., Toronto, 
040,090; Toronto Western Electric and Supply vo-, Ltd., Fort 
" linn in, $40,00(1: The John Care w 1„ umber Co-, Ltd.. Lindsay, 
}2<)(|.ITJ0; Severn Hiver and Take CourRTehing Navigation Co., 
Ltd., Orillia, $109,600; North Toronto Lilii'i-aK •onservatire 
Assoriation, Ctd•, JdtJO.ilOO; Toronto Playgrounds Association, 
Without share capital; Ingcr.soll Engineering Co., Ltd.. Toron­
to, $200,0011.---The following companies ave licensed to carry 
on business in the Frovince of Ontario Unit ad Drug Co., 
Ltd.; Superior Helling Mills Co., Ltd. ; The Abril Co., Ltd.; 
Siemens Brothers Dynamo MVoi'ks, Ltd.; dames Richardson 
and Sons. I,id.; 41. K. Mu ! bud Co.; Continental Grain Co-, 
Ltd.

-—Sir jitigar Speyer, the London bonking magnate, in n re­
cent speech in Toronto, remarked that it had been estimated 
lhat U ieat Ri-itain has invested in the last sixty year» outside 
of England nearly £3,000,000,000 sterling, yielding an income 
of Ti-50,000,000 per annum- Of this total of £3,oOO,000,000 
nearly £2,000,000,000 has been expended in railway conetruc- 
tion either by companies or by governments which have raised 
lu ms in U rent Jin tarn, Deferring to Canadian investment of 
Jlrtish capital, Kir Fdgar said the total Brit ish capital invest­
ed in Canada in sixty years amounted to $050,000,000. of which 
$6,000,(1(40 Was invested in 1907, $31,000,000 in 1008 and about 
$40,000,000 in 190!). -*A Very fine record,” commented Sir Ed­
gar, “tut it won’t tie the record in a very few years, because 
Or eat Britain is prepared to invest more money, and »o am I.” 
Continuing, he said: “Une word about the savings of Great 
llntain. They have been very large. In one single year 
(treat Britain has been able to provide something like £l80,- 
000,000 for new enterprises at home and abroad after paying 
for all ether heeds at home, A country that can do that 
canny be said to be in a critical or alarming condition.

y -Dispatches front branch offices of H. (r. Dun and Co. in 

Canada, state that the advent of warm, springlike weather 
has given a decided impetus to activity in many directions, 
'lie chief center of interest during the past week in the lead­
ing commercial centers have been the wholesale millinery open­
ings. 'These have been very largely attended, buyers being 
present from every part of the Dominion, and sales effected

world to I-, - Australia, New Zealand, Argentina, Canada, and 
the lnited states; the chief meat importing countries, the 
United Kingdom, Bermany. and to a less degree the othw 
European countries. All- meat exporting countries show high 

«■r l i d's per pound in their exports in recent years than those 
of a d cade ago, and all the meat importing countries show 
higher rates in their import figures and the current market 
quotations. The advance in fresh meat prices is less that 
that in salted and preserved meats, and in nearly all cases (hr 
increase in beef is less than that in pork or mutton. The 
fact that the percentage of advance in the price of (reel 
meats, especially those shipped in the chilled or frozen state 
has not been so great as the advance in salted or preserve* 
is said to bp due to reductions made- m the last lew years in 
the cost r,f chilling or freezing and transporting meats of thir 
class . 'The advance in mutton is regarded a-s due to the com­
paratively kImv growth in the world’s supply of shiep,

—Our Deseronto correspondent writes:—Frederick tioxsimtl 
has purchased the stock and goon-will of the grocer busiaen 
on corner of Mill and iSdmoii Street, Uesi ronto, owned by Mrs. 
XX (retell.—-Kobert N. frvme, who recently retired from Mm 

office of Town Clerk and Treasurer of ljeserouto, lias re­
modelled and returnished his grocery store, and intends to be 
once more one of the busy grocers of I loser onto.—Frederick 
li. ftichardson is about to sever his connection with the ol* 
eetaililisheg guieral store of A. A. Itieliardson and Son, Ue- 
Seronta, to take the position of (tenoral Agent of a leadiag 
life insurance company. It is understood that he will make 
Eieseronto his headquarters.—.Messrs. Orman, Belleville, bar* 
sold their intima m "The Daily and Weekly Ontario,” new*, 
papers of ll« in-ville. 1 he citizens of Kingston are going te 
vote on a by-law to exe-.npt the Dry Dock from taxation, oAe* 
than for schools.—Homer XV. Holmes, livery stable keeper, 
has sold out his businiss ii^ll.seronto, and has taken up a 
homestead in Saskatchewan, and intends moving there shortly. 
—A num her of capitalists were in Deseronto last week luofc. 
mg over the furniture factory, having in view the purchae* 
of the plant wit h the intention of starting a match factory *:■ 
a large scale, and on Saturday negotiations wt-1L1 r-:i!.islU‘f<>ri|y 
couch idl'd, so that the future of the industry is assured.—-A 
fire in south Napanee Inst week burnt out two double houe^, 
rendering four families homeless. Three of the four losing a* 
their furniture.—four cnr-loads of horses, cattle and settle** 
cherts left Napanee for Bmnie-rson, Man-, (iovan, Saak,, s■* 
Outlook, Siisk., their owners having gone into farming in tfc« 
districts mentioned—The Brisco House, Napanee, fnrmerty 
managed by Benjamin Liiltman, lias been sold to )fr. Dccgae 
of Jlrockville, wheat once takes possession.
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ST. SHE 1-11 UN'S BANIN.

The very important town of St. Stephen, in Char­
lotte County, N. 11., lias had a bank of its own ever 
since 1836. Near the Maine boundary line, the exu­
berant enterprise of New England appears to have 
grafted itself on to the proverbially acute “canniness” 
of the Nova Scot:ans, and t.he result was that the com- 
mercial influence of the little place was immensely 
superior to its numerical standing, based upon a popu­
lation nut greatly exceeding 3,500. lin portant manu­
facturing interests like that of the flanongs in the con­
fectionery and chocolate trade, the St. Croix Soap 
Works, one of the Canadian Coloured Cotton Com­
pany's fart» ries mid others, all bore the name of St. 
Stephen over a wide expanse. The Bank apparently 
never aspired to be more than a local affair, using the 
funds entrusted to it a? far as possible in its own vicin­
ity, somewhat according to tbe system favoured in the 
United States.

It had a Capital fully paid-up of $200,000 which, 
while comparing well with the stock of the average U. 
S. institutions, is reckoned but a trifling sum where­
with to face the hanking propositions of any part of 
this country. Its Best account was run up to $55,000. 
where it remained. So far as is known, it had the 
support of tbe important corporations centred in the

uifb marine
Established 1865

G. Ross Robertson Sc Sons,
^QenerHl^Ineunnoe^AgentiMClBrokera.

Bell Telephone Bldg., Montreal. Telephone Main 1877
P Q. Box 894.Private Office, Main 2881

town, and it may perhaps be considered to have been 
in the position of forming an excellent illustration of 
the working of the U.S. banking system in Canada.

Naturally enough, in carrying the accounts of cus­
tomers, whose business ramifications extended over.the 
wh de expanse of the Dominion, the insulated position 
of (he Bank prevented its receiving any large propor­
tion of the profitable part of its clients’ trade. The 
machinery of notes of accommodation and of discounts, 
of collections, and of following up accounts, has all to 
be delegated in the case of an isolated local bank, and 
the profits dissipated. There is no possibility of con­
centrating large funds to meet the large needs of manu* 
facturera, which bring respect and also much other pro­

fit to hanks operating many branches in several locali­
ties. The St. Stephen’s Bank had to experience aU 
these disadvantages, and it never appeared to have mas­
tery of financial affairs sufficient to authorize the ex­
tension of its franchise.

It is hardly to be wondered at, that with deposits nev­
er aggregating over $100,000, with the fag ends only of 
its beat accounts, and with a record of liabilities gener­
ally about three times the amount of its capital, that 
the business of the Bank made slight progress. The 
Directors were apparently most loyal to their charge, 
and never seemed to use their position to the ilnancial



TfcLE CANADIAN JOURNAL OF COMMERCE. 336

Founded In 1606,
Tbe law Union and Crown Insurance company having acquired 
TBe nock pile office, the name of the vompen; lias been altered to

The Law Union & Rick Insurance Co.
OF LON DOh Limited.

Assets Exceed.... $45,000,000 00 
Over $5,000,000 loves ltd In Canada. 
fire and ACCIDENT Risks Accepted.

oanadinn Bead office n; M James St., oor. Place d'Armea, Montreal.
Agents wanted in unrepresented towns in Canada.

AleX- S. Matthew, Manager,
W. i>. Ai*eu, Hub-Mana*er

Accident Jjepartmem.
J. E. E. DICKSON,

« anadian Manager

interests of their own undertakings. The last returns 
to Government showed under the heading “Loans to 
Directors and their firms” $29,954, a year ago $32,740, 
and in 1908, $30,4(19. Hut with the wider spread of 
the undertakings of their clients, their banking returns 
actually grew less, owing to ordinary commercial exi­
gencies, and to the increasing competition in their own 
field. Probably this caused investments to be consid­
ered favourably which larger banks had turned down, 
and as a result of a number of small discounts turning 
out badly, and of other not at present discussed reasons, 
the discouraged Directors took tbe advice of other 
bankers and decided to close the doors of their institu­
tion in the interests of its stockholders. The Canadian 
Hankers’ Association had meanwhile arranged for the 
opening of a branch of the Bank of New Brunswick in 
St. Stephen, with the manager of that institution in 
charge of the defunct Bank. Customers are being 
cared for as far as possible, and depositors are assured 
of protection. The bank-note circulation, which in 
January was lowered to $145,935, will under the rules 
now in force, bring no loss to holders. Of Total As­
sets amounting t'o $818.271, $(>11,933 was, according to 
last reports out on discount, and this fact promises but 
little comfort to shareholders nnder the double liability 
clauses. The total liabilities were at the same time 
$549,830. The names of those holding more than 
$1,000 of stock in the Bank are reported in the last 
Government Blue Book returns as follows:—

Name. Shares.
Jas. Murchie, Sons, Co...................................................... 85 $8,500
1’liilip Breen ................................................... .. .... 74 7,400
Adilie T. Sr oung................................................................... 74 7,400
Julius ï, XV. Whitlock................................................... 72 7,200
J. F Grant, estate,.......................................    62 0,200
S. -H. Blair........................................................................... 50 5,1)00
J. W. Smith ....................................................................... 50 5/100
1'. B. Todd and Sons ....................................................... 48 4,800
Isaac B. Hostoid................................................................ 4Ü 4,600
W. H. Todd, estate........................................   45 4,500
J. iMerritt, estate .. .........................................    40 4,000
F. 1. Blair, in trust . . !................................................. 36 3,600
J. Arch. Maxwell...........................................   35 3,500
B. M. Balkaim, executor ............................................  30 3,000
J. D. Ghipmatt..............................................   30 3,000
IV. 1. Grant....................................................     30 3,000
Ahbie H. Hamilton.........................................................  30 3,000
dohn 0. Murchie.....................................................  30 3.000
Frank Todd..................................................   ao 3,000
Henry F. Todd...........................................;................ 30 3.000
R. XV. Whitlock................................................................ 30 3,000
Fred A. Lowell.................................................  29 2,900
4ol>n S. Maxwell................................................................. 27 2,700

Louisa T. Boas.................................................................... 27 2,70»
Geo. 1. Tiiorapeon, estate . ........................................ 20 2,606
Annie ti. Todd..............................   20 2,6U6
C. C. Grant.............................................................  25 2,506
John M. Johnson..............................................   26 2,506
Annie 11. Stevens..........................................................  25 2,606
XV. 8. Gilpin...................................  24 2,406
Gilbert S. XVa.ll.............................................    23 2,306
Julia Hitcbings Great..................................................... 20 2,006
Geo. It. Gardner............................................................... 20 2,006
Georgian® Thompson.............................................. .. . 18 1,806
Barriet- T. Tudd................................................................. 17 1,706
Annie K. Kleretead, administratrix........................... 15 1,506
Bobt. Lindsay.................................................  15 1,50#
Fred. M. Alurchie................... .. .  ........................ 15 1,50#
Francis F. McGill!y..........................................................  15 l^W
Geo. M. Porter.................................................................. 15 1,506
<\ P. Wilder......................................................   15 1,506
Annie Weldcn.................................................   15 1,506
Geo. F. Hill ........ .............................................  14 1,406
JMorristown Trust Go.......................................................... 14 1,406
iSarah Sophia Merritt .. .................................................... ,1 1.406
XV. B. McAlister .............................................................  ]4 1,400
Henry F. Laton. estate ............... "............................ 13 1.306
J . C. Ganong......................................................... .. ,. 13 1.306
Lunina N. Merritt ....................................... .. .. ,. 13 1.30#
Alary Alice Osburn......................................... . 13 1,306
Lllcn 11. Todd..................................................................... 13 i yjo®
Maria MeUri de.............. ......................................... ,, ju 1 20#
Mary E. Stuart .. ........................................  .. .. 12 1,206
John Prescott..................................................................    11 1.11W
8.1. Blair.......................................................................  10 1,01»
Geo. J. Clarke .................................................................. 10 ,,06»
John L. Hobson.........................................................   10 1,01»
Gliza A. Mills.....................................  10 1,006
Mary A. Perkins.............................................    10 1,006
Harriet N. Bounds.......................................................... 10 1.04»
Minerva B. Swan .............................................. ,, , 20 1 4)06
Georgiana A . Taylor................................................. 10 1,006
Helen M. Ventes.....................................  20 1 006
S. R. Thoniipeon, estate................................................ 10 1.006

Tile (JOBPOli AT10NS LEGISLATION IN TflE U.Ü

As vas a Duo'm»-- 4 in a recent issue of this Journal, 
the proposed legislation regarding all incorporated 
bodies in the United States, suggested in the adden­
dum to the new Tariff Act, has become law, and gone 
into operation. One clause of this law requires that 
“every corporation formed pursuant to this Act «hall 
iile in the Bureau of Corporations within sixty days af­
ter the first day of J anuary or the first day of July of 
each year, as, the Commissioner of Corporations inaj 
presirihe, a report of the condition of said corporation, 
at (he close of business on the preceding thirty-first 
day of December or the thirtieth day of June, as the 
case may he, in suc-li form and sotting forth such de­
tails as the Commissioner*of Corporations shall fro-m 
time to time prescribe, which report shall be verified bj 
the oath or affirmation of the president or treasurer of 
such corporation, and attested by the signature of ai 
least three oc? the directors.*’

Of .course, such reports, which imply full disclosures 
of the standing, purchases and contracts of the report­
ing parties, are to be pnblic property, and will thus re­
veal bo trade rivals and all interested, much more erf 
their business concerns than they might be expected 
to care for. Strong attempts were made to induce the
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President to withhold the final application of the new 
law, until its constitutionality should be established by 
the Supreme Court. President Taft’s answer was to 
request a grant of .$50,01)0 for officials to manage the 
new Department. This has not yet been voted, but 
as no notice of holding back the law was issued, and the 
returns were required to be made under penalty by the 
first of March; the hundreds of thousands of corpora­
tions in tlic liepublic have sent them iri. The law 
is exceedingly objectionable, especially to small firms 
in little towns or villages,, anti it is causing immense 
dissatis faut ion in the States, though the senseless agi­
tation against corporations assiduously nursed by pub­
licists and magazine writers, has undoubtedly led to its 
imposition- It, is possible that the Supreme Court 
mav declare the measure to be ‘‘ultra vires'” of the Con­
gress and iSeimle. inasmuch as it interferes with rights 
previously conveyed under If .8. law. In which case 
there may arise such a crop o[ .actions for damages 
against I'nde Jonathan, as w ill lead to so met hing seri­
ous. It is not difficult to sec the .clanger of the dis­
closures demanded by the Government to all kinds of 
busi noses.

ItliBIiEli VTlblTl MS .

Ever since the discovery of America when Columbus 
found the natives of the West Indies wearing primitive 
sorts of macintoshes and golashes of adhesive or sticky 
rubber, the usefulness of this article of wear has been 
increasi ng more and more according- as human ingenu­
ity has developed. But it was well into the third de­
cade of the nineteenth century before real attempts 
were made to" convert rubber to commercial purposes. 
The practical experiments and discoveries of Macin­
tosh, Goodyear and Hancock "about the beginning of 
the second 1mlf of the xix century laid, the foundations 
of th-' modem rubber industry, although it was not tin- 
til the early port ion of the lust quarter of the century 
(hat it began to show any signs of developing into its 
present extent. The mmovint of raw rubber or caout­
chouc shipped at intervals annually to the United
Ivingiloin from 1830 to the 'beginning of the present

yew iis as follow:—

ï vin-. Cwts. Year. Cwts.
4(j-4 181)5............... . . . . 341,553

1840 . .. .. 6,040 11)00.............. . . . . 513,280
1850 . 7.016 1005 .............. . . . . 593.43"
1870 . .. .. 152.118 1006 .............. . . . . 607,00?
1870 . ............ 150.001 1007 ............... . . . 667.294
1880 . ............ 169,187 11)08............... . . . . 575,066
1890 . .............. 264.008 1009 .............. . . . . 700.062

Nearly one-half of these quantities, for which we tire 
beholden to the Tvondon Economist, were re-exported; 
hut the enormous amounts employed for home con­
sumption are a remarka-hle testimony to the growth of 
the rubber manufacturing interests of the old lands. 
Of the figures for 1908, we find 575,066 cwts. (59,607,- 
8ft2 Ihs. ), 300,033 cwts. were from Brazil and 31.433 
cwts. from the Sdraits Settlements. The former is 
chiefly wild rubber so-called, while that from the 
Straits (Bast India) originated from South American

stock, is plantation or cultivated rubber, so extensively 
pursued of late. In 1908 Great Britain re-exported
raw rubber as follow:— 1 ■ .. <

Cwts.
United States................................................. 115,(167
U I'I'll! any.........................................................  88,398
Russia. . ......................................................... . 60,452
France.....................................................    46.789

The great falling off in the consumption of rubber in 
1908 was attributed to the depression in trade caused 
bv the Ended States depression and crises of the pre­
ceding year.

It may he opportune here to note briefly the differ­
ence between india-rubber and gutta-percha: Rubber 
—as meet of our reorders know—is elastic, while gutta* 
percha is plastic ; that is to say, if rubber is stretched 
it will return, when released, to its original farm, while 
gubta-percha will remain in any form into which it is 
forced. lienee the different uses for telegraph, tele­
phone, golf and other purposes. Gutta-percha is ob­
tained from an entirely different tree than rabber, and 
is found chiefly in the peninsula of Malacca, where it' 
grows to a very large size. The price varies from 
$1.20 to $1.80 per pound weight.

The various branches of manufacture in which rub­
ber is employed are not easy to specify in the order of 
their importance. It is chiefly used for ‘‘making rub­
ber hoots and shoes, tyres, waterproofing, hose-piping, 
insulating covers, machinery belting, elastic thread, 
and webbing. But it is also put to a host of minor 
uses, such as tennis and golf ball making, corrugated 
rubber matting, pipe joints, india-rubber corks, india- 
rubber door stops, india-rubber gloves and gauntlets, 
hot water bottles, pencil erasers, and. so forth. Of, 
course, india-rubber is seldom used alone, being com­
bined with various substances, according to the pur­
pose to which it has to he put. It. is, however, almost 
invariably vulcanised; that is to say. mixed with vary­
ing quantities of sulphur. If a large quantity of sul­
phur is used vulcanite is the product. ”

Until quite recently the manufacture of rubber boots 
and shoes used up the most rubber, but in the last year 
or two the consumption of rubber in tyre making has 
token the first place. It is the tremendous demand 
for rubber on the part of tyre-making firms, especially 
in the U.S. and Canada, that is mainly responsible for 
the high price of raw rubber lately.

The earliest attempts to manufacture rubber boots 
and shoes in England were made in the 20’s and 30’s 
of the last century; hut it was not until the 50’s that 
the trade was established. Since that time a large 
number of companies have started, and the develop­
ment of the trade been very great. Rubber boots and 
shoes have been made for every market of the world, 
with special .shapes to shit the footwear of the country. 
The extraordinary shapes for the Chinese, who have 
always been large purchasers of rubber shoes, are per­
haps the most peculiar. Rubber hoots and shoes have 
never been really popular in the United Kingdom, and 
are chiefly made for export. Bat, of course, there is 
a large consumption of rubber for the soles of tennis 
shoes and in other sports.
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The tyre industry, wh'ch requires enormous quanti­
ties of rubber, is’only about twenty-five _years old, as 
far as pneumatic tyres are concerned, though there is 
a record oi a patent granted in 18-15 to a Mr. R. XV. 
Thompson, for an elastic tyre. “This tyre was con­
structed almost on the. game principles as the ^Dunlop 
tyre, but it was invented far before there was any use 
for it, and it was not Until Dunlop took out a patent 
in 1888 for a pneumatic tyre that the industry really 
began to develop. Solid tyres were, of course, in use 
before this date, and were first used for cabs in 1861. 
The tyre industry has developed in conjunction with 
the bicycle and motor industries, and it is the tremen­
dous growth oi the latter, as we have said, that mainly 
accounts for the rapidly growing demand.”

India-rubber has been employed in waterproofing for 
a long time. As early as 1191 one Samuel Peel took 
out a patent for waterproofing garments, using caout­
chouc dissolved in turpentine . The name of Macin­
tosh is hmtoric in connection with waterproof fabrics. 
It was in 1823 that Charles Macintosh took out bis first 
patent for rendering textures impervious to wafer and 
air by means of rubber. Paraffin wax has recently 
been supplanting rubber to a certain extent as a water­
proofing material ; but the development of motoring, as 
in the case of tyres, Inis come to the aid of thi-s branch 
of the rubber industry, for textures waterproofed with 
rubber are best adapted to keeping out rain, w.nd, pnd 
dust in an open vehicle.

Rubber is jargely used in making of hosepipes. The 
first rubber hose on record was manufactured in 1821 
by Charles Macintosh and 0»., of Manchester, and 
John Hancock ; it was made for a floating fire engine 
belonging to the London Assurance Corporation . Lea­
ther nsed to be a rival commodity to rubber for mak­
ing hose, but it was found that rubber, owing to its 
elasticity, was better adapted for withstanding the 
varying pressures of the water. Rubber hose is also 
used for suction pipes for beer engines, as the beer has 
not the chemical effect upon rubber which it lias upon 
metal piping. In the case of the larger and high pres­
sure hoses rubber has to be reinforced with some other 
material. Usually it i-s some .textile fabric, such as 
canvas, hut very high pressure hoses have a spiral of 
strong wire round them-

Eubber is important in the manufacture of machin­
ery belting. It is used for two sorts of belting; one 
which is used as means of transmitting power from an 
engine to machinery, while the other kind is a sort of 
moving way for conveying materials, such as coal, from 
one place to another. The industry dates back to 
18 58, when a Mr. Spencer Thomas Pa melee took out 
a,patent for the manufacturing of belting. He united 
rubber with a strong woven fabric- The advantage of 
rubber in this instance is not so much its elasticity as 
the fad that it is not affected by varions temperatures 
and differences in the moisture of the atmosphere. 
Fabric by itself would shrink or stretch aceordmg to 
the conditions of the surrounding atmosphere, "but 
when coated with rubber it remains unaffected.

For purposes of insulation, gutta-percha is preferred 
to rubber, especially for cables; for, although rubber is 
otherwise an admirable insulator, contact with cropper

has an ill effect upon- it. Cables insulated with rubber 
or gutta-percha were devised about the year 1845, and 
the first one to be need was an overland rire on the 
Berlin-Frankfort line in Germany in 1847. Gutta­
percha was used for the first submarine cable laid be­
tween England and France in 18-50.

A large demand exists for elastic thread and "web­
bing made out of rubber; the first patent for this sub­
stance was taken out in the 30’s of the last century. 
This elastic is used for numerous purposes, for the sides 
of certain makes of boots and shoes, for medical pur­
poses, and for various sorts of wearing apparel, bnacee, 
hat-elastics, etc. Golf halle used to be made entirely 
of gutta-percha, but now the core is Usually rubber and 
the outside gutta-percha.. Another rubber industry 
that should be mentioned is the rubber reclaiming 
trade.

All pieces of old rubber, the soles of odd rubber 
shoes, old tyres, bits of old hose pipe, are treated by a 
special process and turned into a form in which they 
can be used again for manufacturing and repairing.

The rubber industry has undoubtedly a promising fu­
ture. The growth of the motor trade, which seems 
likely to continue for years, will cause an ever-increas­
ing demand for rubber. Resides which, new uses are 
always being discovered for india-rubber, and some en­
thusiasts go so far as to talk of streets being paved 
with blocks manufactured out of rubber. Of course, 
at present rubber is too expensive for such purp oses, 
hut there is no doubt that as the prices fall, new em­
ployment will be found for it. Some cheaper substi­
tute may he discovered; indeed, several have been dis­
covered, but as jet they have only encroached on the 
minor branches of the trade, and are usually used in 
conjunction with rubber.

CANADIAN" TRADE WITH AUSTRIA.

Some attention has been directed lately towards the 
combined Empire of Austria-Hungary, as a centre of 
trade in which Canada might possibly he able to de­
velop a more extensive interest than she has as yet en­
joyed. The old Hapsburg policy »f aloofness and iso­
lation. thoroughly illustrated in the irresolute councils 
of her advisers during the discussions about the Holy 
Places, in the middle of the last century, which culmin­
ated in the Crimean war, has been broken down by the 
need felt by an industrious populace of wider commer­
cial intercourse. There is family relationship between 
the German and Austrian peoples, as is exhibited by 
their habits, and domestic and other industries. It 
would appear that there is no real intrinsic reason why 
the foreign trade of Austria-Hungary should not ex­
pan d at least in equal proportion to that of the alliance 
of nations which builds up into the German Empire. 
Certainly at the present moment there is a tendency in 
the Dominion to look towards Austria for those gooda 
of which Germany has for a long time had a practical 
monopoly in onr trade. The trouble in th:s connection 
is with regard to return cargoes, our exports to that 
empire amounting in 1908 to only 298,829 kronen—the
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krone is — 20.3 cents—out of a total of 2,398,093,932, 
and for tlie year ending 31 st March last to -$15,000 on­
ly. That our imports from Austria amounted to $1,- 
669,778 for the last year may be partly due to the Ger­
man surtax, which is commonly thought to have led to 
a crediting of the southern empire with some of the 
manufactures of their neighbours to the north.

There should be no serious difficulty in building up 
an export trade from Canada in agricultural and especi­
ally in dairy produce. Horses and horned cattle are 
in fair demand also, and although our farming products 
arc by no means going a begging at present, the inter­
ests <>f commerce require that, we should sell in all mar­
kets where we buy as far as that is passible. Mo doubt 
the secret of England's commercial supremacy through 
so many years has been her far flung trade, which has 
in some direct or indirect manner touched every one 
of the nations. Without exports there will he no very 
bright prospects for Canadian trade with Austria, which 
fact should be clearly enunciated where it will do most 
good by those able salesmen who are just nmv repre­
senting Austria’s side of the matter in this country. 
The weight of military preparation for a dreaded fall­
ing out, when death or some other out-bursting calam­
ity disturbs the present order of things, presses heav­
ily upon Ihe country which lias been obliged to cripple 
industry by heavy dn-t'es. For instance, upon imports 
amounting to 2,311,205,000 kronen in 1906. duties 
footing up to 132,114,000 were collected. No doubt 
conventions could be arranged between the Dominica 
and the Umpire, ns has been done in the t'ranuo-Can- 
adian treaty. The present duty upon grain, for iu- 
stuneo, runs from 3 kronen per 1UU kilogrammes for 
wheat to 2 kronen per 50 kilogrammes for maize, 3 
kronen per 50 kilogrammes for malt, etc.

According to a recently issued Ottawa 1 » 1 lie Book, 
the growth of Austria’s foreign trade in 20 years was 
as follows:-—

■years ended 4J«c. 31.

1808....................................
ISO y..................................
l'JOU....................................
1!HH......................., . . .
1902...................... ...
icon...........................
1904 ...................... ...  . . .
1905 ...............................................................

1900 . . .................................................

1907 ...................................
190S .. ............... ... . . .

Imports. Exports. Totals.
I n thousands of Kronen. 

1,089,002 1,61.5,240 3,254,847 
1,008,870 1,301 „i92 3,470,462 
1,090,058 1,942,002 3,038,360 
1,052,642 1,885,457 3, .">38,099 
1,720,33.5 1,913,-,98 3,633,933 
1,877,115 2,129.781 4,006,896 
2,047,901 2,988.908 4,136.569 
2,146,133 2.243.780 4,389,913 
2,341,205 2,380,087 4.721.292 
2,501,974 2,457.286 4,959,260 
2,398,1)94 2,255,268 4,653,362

Our share of this and that of the United States has 
heen ns follows since 1903:—

. Canada. U . 8. 
Kronen. Kronen.

imports.

1002 ............................. .. .. 286,000 135,890,000
1903 ..   297,000 102,587,000
1904 .. ..'................ .. .. 274.000 182,461.000

1905 ...........................  «39.000 203.680.000
1906 .......................   1.133.000 215,381,000
1907 ............................................ 988,000 238,877,000
1908 i . . .................................... 299,009 221,656,000

Exports.

1902 ................................................. 232,000 39,841,000
1993 ................................................ 849,000 45,773,000
1904 .. .. ................................. 1,431,000 40,759,000
1995 ...............................................  1,339,000 52,959,900
1906 ..............................  2,333,000 59,310,000
1907 ................................................ 2,283,000 67,204,000
1908 ................................................ 1,336,000 58,090,000

XVith the increasing decline in the exports of agricul­
tural products from the United States there is no rea­
son why Canada should not reach after and obtain an 
increasing share in this reciprocally important business.

THE HOYAL-VJ(’TOWA FIFE INSURANCE CO.

'The remarkable aptitude of the Royal-Victoria Life 
Insurance Company to pluck success ont of the midst 
of adverse circumstances, which was strongly exhibited 
in last year's annual statement, has not failed in carry­
ing it safely and well through another twelve months 
of anxiety-. It will readily bo understood that life in­
surance companies are not by any means the first to 
feel the effect of the change from a time of trade de­
pression to prosperity. And though the days have 
happily enough gone by, when Canadian com ponies im­
ported annual decreases instead of increases, in their 
not incomes, there is still need of skilful piloting as 
well as of brisk competitive activity, in keeping up with 
the natural progress of the country.

F he Death Claim paid by this Company during the 
year amounted to $20,500, and there were, of course, 
the inevitable lapses from one reason or another. 
But of the insurance amounting to $900,000, applied 
for in the year $802,000 was actually underwritten, 
bringing the total in force at the end of 1009 np to 
-$6.081,000, a considerable increase upon the figures of 
1908. The result of the year’s operations to policy­
holders has been to increase the assets held for their 
security by $65,000,—or, strictly speaking, from $1,- 
4 42.729 to $1,506,558, to meet possible liabilities "of 
$(194.43 4. Of th's increase, $20,397 came to the in­
come from interest on investments. The Royal-Vic­
toria has an enviable record for the skill shown in plac­
ing its capital, being again able to report not a single 
dollar due, unpaid for interest.

Some $07.000 was loaned on first-class mortgages on 
real estate, while the holdings of bond? and debentures 
have increased by $50,520. Like all the other com­
panies operating in the Dominion, the Eoyal-Victoria 
made many loans to .policyholders during the bad 
months, in some instances thus enabling policies to be 
carried over. Last year’s Report showed $71,690 thus 
invested at the Company’s rate of 6 per cent. In 1909 
these loans increased by $14.000. While causing the 
minimum of discomfort to borrower», these investments 
areas easy and possibly as lucrative as any others that 
could he secured to the-company. It is just probable 
that the result is not always satisfactory to beneficiar­
ies when loans have not been repaid.

The General Manager, Mr. David Burke, will doubt­
less receive many congratulations frown the underwrit-
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ing fraternity upon this addition to a long list of ex­
cellent annual reports. Under the conditions of the 
charter, the Directors were unanimously re-elected for 
three years. Mr. .Jamos Crathern was re-elected Pre­
sident, with the Hon. 1, J. Forget and Ron. Robt. 
Mackay, Vice-Presidents, and Dr. T. G. Roddick 
Medical Director.

THE U.S. TAitllfF GLAUSES.

The United States Tariff experts have visited Otta­
wa. discussed details with Dominion officials, and re­
turned to Washington to report to the President, in 
whom is lodged the power of deciding whether our du­
ties do or do not discriminate unduly against the Re­
public. It appears to be taken for granted at this 
time of writing that because the experts could not in­
duce the Canadian authorities to accept their opinions 
regarding some unpublished items in the tariff, the Re­
sident is certain to impose the maximum rate against 
this country. This would be in accordance with the 
following clause in the Payne-Aidrich law:—

"Sec. i. That from aiiU after the thirty-first day of March, 
nineteen hundred and ten, except as otherwise specially pro­
vided for in this section, there shall be levied, collected, and 
paid, on all articles when imported from any toreign country 
into the United States, or into any of its possessions, the 
rates of duty prescribed by the schedules and paragraphs oi 
tlie dutiable list of section one of this Act, and in addition 
thereto twenty-live per centum ad valorem, which rates shall 
constitute the maximum tariff of the United States: Provided, 
that whenever after the 31st day of March, 1910, and so long 
thereafter as th' President shall be satisfied, in view of the 
character of the concessions granted by the minimum tariff oi 
the United States, that the government of any foreign country 
imposes no terms or restrictions, which unduly discriminates 
against the United tSates or the products thereof, and that 
sud) foreign country imposes no export duty which unduly 
discriminates against the United States or the products there­
of, upon proclamation to this effect by the President of the 
United States, all articles when imported into the United 
Mates, or any of its possessions, from such foreign country 
shall, exceipt as otherwise herin provided, lie admitted under 
the terms of the minimum tariff of the United States as pre­
scribed by section one of this Act.”

So fur as import duties are concerned, it ha- not been 
the policy of our lawmakers to bring the Canadian 
tariff up to the level of the U.S. exactions. Out 
rates are lower by far than those we pay the U.S., if 
the trade is considered as a whole, and whatever trou­
ble there is with the experts must he either with re­
gard to the free list, the-Provincial piil-pwood export 
ditties (with which the Ottawa people have nothing to 
do), or the advantages offered to France, under the new 
Frar.eo-Canadian Treaty. Regarding this we remark­
ed as far back as in November last :—

“If the Franco-Oanadian treaty is accepted by the Dominion 
Parliament a.t the approaching session as it has passed the 
French Senate, Canada will be able to trade with France on 
much more advantageous terms than the United States can 
now offer, even under the minimum Payne tariff clauses. 
The States have already seen this country deprive them of 
an important export trade, when the Agricultural Machine 
makers set up factories here for the express purpose of tak­
ing advantage of our trading privileges with France and

Europe generally. Will the astute politicians at Washing­
ton allow history to repeat itself on a large scale, or will the 
maximum rates be imposed to dragoon Canada into joining a 
kind of Zollvereih? Or is the Canadian-States trade of suffi­
cient importance to act as a counterpoise to such an at­
tempt ?”

It is possible that our forecasting was accurate, and 
that the falling off in exports of natural products from 
the Republic, and the increased cost of living there, are 
additional reasons why an attempt should be made now 
to bring Canadian commerce into a kind of a ring fence 
with the States. The chief articles of import from the 
U.S. are, according to last year’s figures.

Iron—manufactures of............................................... $37,922,712
Coal, bituminous......................................................... 16,730,450
Coal, anthracite ......................................................  13,543,968
Cotton and manufactures of.................................. 9,328,878
Wood, and mnnutactures of.................................. 9,081,391
Breadstuff's ............ ...  .............. ............................... 6,677 166

Our chief exports upon which the maximum tariff
will press were, last year:—

Lumber............................................................ .$19,856,844
Wood Pulp........................................................... 3,198,223
Copper pigs, etc................................................... 4,914,590
Coal—bituminous............................................. 3 145 507
Fish................................................................... 3,188,251
Hides (now free).............................................. 1.872,265
Spirits distilled................................................ 1.114,601
Chemicals............ .................................................................. 1,440.961

It will l>c readily evident to the careful observer that
Cana du can mit effectually retaliate upon her neighbour
with regard to her chief articles of import. We shall 
not impose any duity upon iron, coal or raw cotton,— 
that is certain. If the United States chooses to add a 
surtax of 25 per cent ad valorem, to her duties upon 
our lumber, pulp, fish, raw copper, chemicals, etc. 
“let the galled jade wince!” It will not be our withers 
which will feel the strain! There will be no occasion 
for any ‘‘tariff war”! Canada will simply stand upon 
her dignity, and allow the U.S. industries which suf­
fer from the increased prices to fight it out with their 
own government. Where can the States buy their 
lumber, pulp, fresh fish, raw copper, etc., if not from 
us? Our strength is to stand still, and let time fight 
for us.

But, President Taft is a man of intellect, ho is credit­
ed with having a ruminating lmbit of mind, which 
sometimes leads h!m to act with independence, and to 
do tlie unexpected. Re may upon consideration de­
cide that his own barriers against France are rather un­
duly high, and that he carf do as well as Canada has 
done for herself with that country. He may judge it 
to be unwise to antagonize his neighbour, whose trade 
’<R almost altogether in favour of his own country, by 
setting it in the “whipped row” of naughty children. 
In short, he may not decide to disturb our treaty rela­
tionships with his country by adding to the import 
rates 25 per cent over the rates agreed upon. He has 
decided already that a large number of countries are 
not to he discriminated against, and he may before the 
end of the month add Canada to the list . If not. out 
trade will not suffer very seriously, if at all. Canada
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exists by her own inherent right, and not by the grace 
of her neighbours. She has such goods to sell as de­
mand markets, she has no need to supplicate.

GERMAN HOSIERY.

it is wonderful what can be done in the way of pro­
duction, where Teutonic prudence and mechanical skill 
combine with cheap labour to run down prices. The 
coat of raw cotton, of dyes, and of machinery we can 
many of us calculate for our selves. It is when we 
have finished our arithmetic and come to the contem­
plation of socks and stockings made in Germany, that 
we turn from the invoiced prices with sortie lines from 
Tom Hood in our mind, lamenting that flesh and blood 
should be so cheap, lust year Canada bought 174,007 
dozen pairs valued at The Customs at .$342,718, or at 
about liy2c per pair! In the United States this class 
of imports makes pn even worse shewing, according to 
correspondence in the American Economist. The wri­
ter. it must he remembered, is speaking'of full length 
stockings only, not of “socks and stockings,” as they 
are lumped together in our official reports. The Wri­
ter says: “The cost to the importer, including all duti­
able charges, is $1.00 4-10 per dozen pairs. The duty 
is 90 cents per dozen pairs, and 15 per cent ad valorem, 
making the total cost, duty paid, $3.09 per dozen pairs, 
or 25% cents per single pair. fThis docs not take 
into consideration the importer’s incidental expenses.) 
The retailer pays $3.60 per dozen pairs, less 7 per cent 
off for cash, or $3.34. Therefore the retailer charged 
me 50 cents for what cost him 27 5-6 cents. That is 
a nice little profit of 79 6-10 per cent. No wonder 
men start as clerks and die millionaire merchants. But 
I learned seething more. Before the present Tariff 
.went into effect the price of this same hosiery was 
8.SO marks per dozen pairs. In order to meet the in­
crease in tlie 'Tariff the German manufacturer cut the 
selling price to 8 marks. The former price, 8.80 
niarks, is $2.09.4 in Canadian money, and the duty 

, mnler the Dingley law was 70 cents per dozen pairs and 
15 per cent ad valorem, making the cost to the* im­
porter $3.10. or 1 cent more than he now pays under 
the increased duty. I found that the retailer pays the 
same and sells for the same price under the Payne law 
as under the Dingley law.”

In Canada the same thing was true about the foreign 
seller fitting in under the surtax, when it was first im­
posed. Where the price was not cut, the sock was, 
and the cost reduced to the importer that way. The 
cheapest goods which are saleable to the foreign ele­
ment in the United States find no market here, and a 
largo proportion of the articles mentioned in the Can­
adian Vet was for men’s use, and not in full length hose. 
It need not he expected that there will he much differ­
ence. in hosiery prices becatise of the remission of the 
surtax. 'The effect of that was discounted at the first, 
when it was superimposed. We can hardly expeot to 
get it- both ways, though we imagine the low prices for 

"export point to over-production in Germany, atid a 
slaughter market abroad. There is a section of what

is known as the dumping act, which might be invoked, 
perhaps, if the Canadian industry required further pro­
tection .

1NSUKANUE .NOTES.

—-.Promotion of insurance companies is becoming a favourite 
occupation in the United States. Since the beginning of the 
year schemes have been launched calling for capital of $35,690,- 
000 for lire companies, $20,875,000 for casualty and surety 
companies and $<,670,000 fdr life companies. Some insurance 
lor investors in these projections might also be in order.

—Une of the latest ideas in insurance is the insurance of 
baggage through a system of "tourist's baggage tickets.” 
Hereafter any traveller, bound anywhere, can insure his bag­
gage for a short period as readily as he can get personal ac­
cident insurance to cover the perils of the journey and in 
much the same manner. Kates for “tourists's baggage tic-
kets” are about as follows; —

Each
Amount Uost one additional
Insured. week. week costs.

$ 150 $ .25 $ .25
300 .50 .50
45U .75 .75
600 1.00 1.00
750 1.25 1.25
900 1.50 1.50

1,050 1.75 1.75
1,200 2.1)0 2.00 *
1,350 2.25 2.25
1,500 2.50 2.50

Insures holder only. Any member of a family call purchase
Irom one to ten tickets ($150 to $1,500). Tickets made good 
for one to twenty-six weeks.

—The merger of the Fidelity and the Phénix as the Fidelity- 
Thenix was finally completed last week. The company will 
have a capital ot $2,500,000, with $14,081,369 assets, and $2,- 
531,951 surplus. ;

—The winding-up of the People’s mutual Life Insurance As­
sociation by State Superintendent Hotchkiss is being opposed 
by some of the directors and a postponement of proceedings 
until 21st has, h .s bien secured. The arguments will be heard in 
Buffalo, where probably the attempt to force a Canadian 
will be heard in Buffalo, where probably the attempt to force 
Bank into the imbroglio will also be renewed.

—The Prudential has seen no reason to regret its invasion 
of Canadian territory, its business increasing here with great 
rapidity. its issues in 1909 amounted to over five hundred 
million dollars; $1,660,000,000 is in force; assets $200,000,000; 
surplus $18,000,000 the gain for last year being $250,000,000, 
the greatest in its history.

—There is much sense in the statement of a President of 
a fire underwriters’ association' that experience proved that 
the companies themselves "may be trusted with the important 
function of determining an equitable price for their indem­
nity." The argument drawn from any single year’s experi­
ence in favour of a Government schedule is generally falla­
cious, since it may be upset by a conflagration in the next 
year. The decade 1899-1908 showed a loss of $80,867,420, as 
compared with premiums received.

—Probably as good a way as any to reduce premiums, would 
be to re-introduce the old idea—which probably still prevails 
nominally in la,w—that a coroner’s inquest shall be held upon 
evèry fire, and that the causes and responsibility shall be. as­
certained in each case. A good deal has been gained, when it 
is realized that loss by fire is not simply individualistic, but is 
a distinctly nationaf loss.

—Westmount has a population of 13,500, with average 
wealth of $1,888 per capita.
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VlVriMlZlNG THE COUNTRY WOMEN.

À new variation of an old swindling trick has been discov­
ered in the southern portion of this Province.' It is a part of 

the country where housewives have become skilled in needle­
work, through the home manufacture of ornate “bed spreads"’ 
or quilts, and through the competitions at Agricultural Fairs, 
and the needs of church societies. A woman of the “slick” 
variety, well-known in the community through her respectable 
connections, carrying on a business in superior dress materials, 
in Massachusetts, issued a circular, which was artfully sent to 
the light people. The proposition was veiled under a courte­
ous reference to the skill of the women of the house, and con­
tained an otter to pay well for simple embroidery upon shirt 
waists. As the materials were declared to be costly, an ini­
tial charge of $5.00 was made upon each stamped article, but 
as soon as completed the “accepted” goods would be taken 
back, and $12.00 paid to the needlewoman. The scheme work­
ed all right so far as the first, and to the promoter, all neces­
sary stage was concerned. As far as their means would al­
low, women residing in small villages or on farms, widows and 
single ladies many of them, took from one to live, or even ten 
of the waist pieces, and worked them out. true to her pro­
mise, the astute founder of the scheme, appeared at the ap­
pointed time, saw each customer privately and examined the 
work, in every single case she discovered flaws in the needle­
work! She feared the material was ruined, and of no value 
to anyone, but she would like to help people along, and would 
take the goods down to the States, sell them to the best ad­
vantage possible, and send back the proceeds. On account of 
her excellent connections she was trusted again. That was 
several months ago, and no money has appeared, nor is it like­
ly that the workers will receive any return for their outlay, 
or their needlework. With a reticence quite natural under 
the circumstances the chastened women did not hasten to com­
municate their failure to, bring their sewing up to standard 
to each other, and even yet do not realize that no one fared 
better than the others. The original cost of the material for 
which $5.00 was charged was not greatly over a dollar, ac­
cording to a competent salesman, who chanced to catch sight 
of a specimen.

It appears that the ancient race of gold brick purchasing 
farmers has become extinct, and that it is becoming evident 
that the shrewd men of business who have replaced them, are 
not easily befooled. The mean plan of getting at them 
through their wives is worthy of all condemnation, and it 
would be well if the activities of such women projectors of 
schemes like the one here mentioned, should be suddenly cir: 
cumscribed by the lawT Possibly this revelation of the pre­
cious plan, worked successfully in at least one section, may put 
our friends elsewhere on guard. Under various disguises, 
sometimes as lovely angels of light, the devil is still at it, “as 
a roaring lion going about, seeking whom he may devour.”

RAILROAD EARNINGS.

Railroad earnings continue of undimimshcd volume, returns 
from ail roads reporting so far for the first three weeks of 
February amounting to $24,249,709. Comparing earnings of 
the same roads for the corresponding time last year, shows 
that there is an increase of 12.5 per cent, it is worthy of 
note that for the greater part of the month this year the 
movement of freight in many sections _ has been interfered 
with by unusually adverse weather conditions, while last year 
there was little trouble from this cause. Almost every road 
reports an increase, but the largest gains are still made by

>- / ' - L ” i • ■ • "

Southern, Louisville and Nashville, Chesapeake and Ohio, Mo­
bile and Ohio and Central of Georgia in the South; Denver 
and Rio Grande, Missouri Pacific and Texas and Pacific in the 
Southwest, and in the Northwest and West by the Chicago 
and Alton, Grand Trunk and Minneapolis, St. Paul and Sault 

, Ste,. Marie, In the following table is given the earnings of 
all United Slates Railroads reporting to date for the first three

weeks of February, and of the same roads for the correspond­
ing period of the two previous months, with the percentages 
of gains over last year:

Per
1910. Gain. Cent.

Feb., 3 weeks.........................................$24,249,709 $2,683,110 12.S
Jan., 3 weeks...................................... 22,844,496 2,649,093 13.1
Dec., 3 weeks.. .................. ............... 25,110,271 1,436,045 6.1

The Grand Trunk January statement shows gross receipts: 
Trunk proper increased £81,200; working expenses increased 
T 65,200. Canada Atlantic net profits increased £4,800; 
Grand Trunk Western net profits increased £400, and Detroit, 
Grand Haven's net profits increased £1,100. The net profits 
for the whole system increased £22,300. Can. Pacific Ry. 
statement of earnings and expenses for January and the 
sicond month of the fiscal year, shows net profite of $1,316,596 
for January, and increase of $926,846. Seven months’ net pro­
fits are given as $21,386,472, an increase of $6,955,545 over the 
corresponding period of the previous year. In January, 1909, 
tile net profits were $389,749.83; and from July 1st to Janu­
ary 31st, 1910, there was a net profit of $14,430,927.19. The 
gain in net profits over the same period last year is therefore 
for January $920,846.56; and from July 1st to January 31st, 
$0,955,545.21.

.. PRODUCTION OF LEAD IN CANADA.

Most of the lead production pf Canada is in British Colum­
bia. The increase in the output of this metal in that pro­
vince in 1909 was 2,804,000 pounds, the total production being 
almost 47,000,000 pounds. The highest year was 1900, with 
63,358,000 pounds; the highest year’s total since then having 
been that of 1905, with 50,580,000 pounds. The stimulating 
effect of the bounty paid by the Canadian Government on lead 
produced in the Dominion can easily be seen when the statis­
tics of production during recent years are examined. The 
production of 1903, the year immediately preceding the year of 
the bounty, had fallen to 18,180,000 pounds, but since 1904 it 
has not been in any year lower than 43,000,000. 'Die bounty 
paid is determined by the price of lead in London, it being on 
a sliding scale commencing when the quotation is about £ 17 
and increasing to 75c per 100 pounds, of lead in the ore when 
the price becomes lower, so as to ensure to the Canadian pro­
ducer a minimum price of £17 per ton inclusive of bounty. 
As London quotations ranked from £ 12 3s 9d to £13 15s dur­
ing 1909, the full bounty was paid to Canadian producers. 
East Kootenay produces more than half tile lead mined in 
British Columbia. Its total in 1909 was less between $3,000,- 
000 to 4,000,000 pounds than that of 1908. The output of 
mints in Ainsworth mining division was doubled the figure* 
being about 5,000,000 for 1908 and 10,000.000 pounds for 1909. 
Th Whitewater and Whitewater Deep mines produced about 
3,355,000 pounds, as compared with 2,000,000 in the preceding 
year. Sloean mines did not produce as much lead as in 1908, 
the falling off having been approximately three-quarters of 
a million pounds. Rich mon d - Eu reka and Van Roi both consid­
erably increased their output. In Nelson Division the Yankee 
Girl, at Yairir. was a new producer, with between 300.000 and 
400,000 pounds to its credit, while the Iron Mountain Com­
pany's Emerald mine advanced its production from about 400,- 
000 pounds in 1908 to 764.000 in 1909. Incidentally It may 
be mentioned here that the Consolidated Mining and Smelt­
ing Co; of Canada, Ltd., during 1909. increased the lead 
smelting capacity of its work at Trail, also enlarged its elec­
trolytic lead refinery. It is noteworthy that the gradual 
building up of a smelting and refining industry, at Trail ha* 
resulted in the establishment in Canada of three lead corrod­
ing plants—two in Montreal, One., and one in Vancouver, "B. 
C\, and a lead and shot factory in Vancouver. The market 
fOr lead la expanding. Tint it is not vet sufficiently large to 
absorb all the lead made at Trail, eonseouently a considerable 
quantity is still shipped to the Orient and some to Australia.
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BRITISH CHEMICALS. BUSINESS DIFFICULTIES.

A circular from S. W. Koyse, of Manchester, says:—With 
the continuing depression in the cotton industry the demand 
for goods for bleaching and kindred purposes is naturally af­
fected. Prom other branches there is a fair, but not heavy 
demand, and in fact during the last month there seems to be 
little if any improvement generally, and some articles con­
tinue at low prices and quite depressed. Sulphate of copper 
is about 15s per ton lower, and is easing; exports last month 
were 349 tons less than in January lUUti, and 2,71)4 tons less 
than in January 1908. Ureen copperas continues in a de­
pressed condition, and very low prices are accepted for early 
delivery. Lead salts have a fairly good market. Nitrate ol 
lead is selling steadil y, and Herman white acetal I1 is ürmer 
en account of advance in acetic acid. Ameucan acetates of 
lime, grey and brown, are Miin, the production being reported 
to be wi;ll sold for some months ahead. British broiwn ace­
tate is, however, lower through forcing of sales, and is weak. 
Miscible naphtha is rather easier, and has little enquiry. Car­
bon.ite and caustic potiish arc firm; makers are well sold, and 
are not caring about selling far ahead. Montreal potashes are 
limier; stocks are low here and abroad. White powdered ar- 
aenie is timhanged and dull, with apparently little prospect 
of early improvement. Muriate of ammonia is in good de­
mand, and carbonate is steady. Tartaric acid and cream ol 
tartar are quiet, but very firm. Yellow prussiates are dull. 
Tar products have been moving fairly well. Bitch continues 
steady, and for this season full prices are asked, but tor next 
season sellers show some disposition to accept slightly lower 
figures. Suivi nt naphtha is in exceptionally good demand, the 
rubber trade being very busy. Benzoles have more enquiry, 
and higher prices are now obtainable. Creosote is only in 
moderate demand, and any business doing is at reduced lig­
ures. Crude carbolic is quiet, anil consumers are indifferent 
about buying. Crystals are dull, but liquid has a good de­
mand. and is firm. In heavy alkalies there is a fair demand 
all round; values are steady, and exports ol bleaching ma­
terials and soda compounds for last month show a considerable 
increase upon those for January last year.

FI TURK STEEL l’KOUUCTION IN THE U.S.

President Charles M. Schwab of the Bethlehem Steel Com­
pany, in a recent interview, said that March would probably 
see the resumption of buying in iron and steel on a large scale. 
“January and February cannot be taken as a barometer of 
future steel conditions, due to the filet that there is general­
ly a shrinkage in new business during that period.' Of the 
growl.Ii of steel production and of steel-making capacity in 
the United States, Mr. Schwab said: “About 10 years ago 1 
predicted that within the following 10 years the steel capacity 
of the country would show an increase of approximately 10,- 
000,01)0 tons. At that time, as 1 recall it, the United States 
«as producing about 15,000,000 tons of steel a year. As the 
pig iron production of the country7 is now running at the rate 
of considerably more than 30,IKK),000 tons a year, it is evi­
dent that steel production is in excess of 25,U0u,000 tons. Jn 
other words, the increase in steel capacity over the last 10 
years has been considerably more than 10,U0U,uU0 tons. The 
amount of new steel works construction under way at the 
present time is large, but considering depressed as well as 
prosperous periods, the average increase in capacity over the 
next 10 years should he nt least 1,000,000 tons a year. In 
the year 1920 the United States should be in a position to 
produce cloçe to 40,000,000 tons of steel. The consumption 
of steel, is growing at an enormous rate and the new steel 
making capacity under way simply means that producers are 
endeavouring to keep pace with the demand.”

Itecent assignments in Untario were : J. F. Draw, electri­
cian, Cobalt; G. H. Fielden, contractor, Hamilton; M, J. ’ 
Ldvin, house furnishings, Hamilton; P. A. McArthur, grocer,
11opeville; Annie Boyd, store, Kagawong; W. R. Johnson, 
grocer, Springfield; Russell Harvesting Machine Co., Ltd., 
Hamilton; Canadian Eatables, Ltd., Honora; G. J. Rycbman, 
tailor, Niagara Falls; S. Lowe, "Our Library,” Toronto; R.
J. Wilson, baker, Walkerton.

In this province, recent failures are:—E. De Chantal, hotel, 
Coteau Landing; Hector Aubin, grocer, Grand Mere; Gour- 
deau and Daoust, men’s furnishings, city; Eugene Brouillette, 
trader, Stukely; O. Masse, contractor, Three Rivera; O. J. 
Levesque, store, Avignon; A. Gauthier and Co., store and 
hotel, Labelle; J. A. Bernier, grocer, Font de Maskinonge; 
Louis Dassylva, shoes, Three Rivers; A. Collins, trader, city, 
and Jos. Maranada, implement agent, 8t. Agapit, Lotbiniere 
County.

A. Stern, store, Grand Valley. Que., is offeiing 40c on 
terms without security. Ferry's’ Cafe, restaurant, city, offers 
50c on the dollar. D. Dion and Co., mfrs. shoes, Quebec, are 
ottering 70c in the dollar. A. Perrault, tobacco, city, has 
made a settlement.

S. T. Ureenleese and Sons, Ltd., turners, city, have com­
promised at 45c in the dollar, one-tifth payable in cash.

Ill the lower provinces:—C. G. Schultz, jeweller, Halifax, 
and Chas. McDougall, store, Maddock, P.E.I., have assigned.

A demand of assignment was recently made on Betts, Brown 
Co., automobiles, city, and the proprietor was reported an 
absentee. A meeting of creditors has been called; Several 
changes have occurred in the firm’s registration, which oper­
ates a garage in the wist end. Liabilities are not large.

North-West advices report the following assignments:—■ 
(MmMener Bros., store, Gilbert Plains; Lake Lumber Co.. Ltd.,
W innipeg; G. W. Lawrence, grocer, Winnipeg; H. Stapleton, 
confectioner, Nanton.

Louis A. Guillet, restaurant-keeper at 5(11 Ontario Street, 
has assigned on demand of Victor Pelletier. His liabilities 
amount to about $12,000 and his principal creditors are:—M. 
Cousineau for $3,800; Louis Deguise, $3,550; Poirier and 
Freres, $2.21(1; V. Pelletier, $900; Conrad Dusseau]t, $648; the 
Aliolson Bank $450; Sterling Bank, $400.

Tlie St. Croix Jewellery Co., at St. Stephen, N.B., has as­
signed with liabilities of $25.000. The St. Stephen Bank, 
whi.h 1ms just closed its doors, is a creditor for $20.000.

February’ failures in Canada, although somewhat fewer in 
number, display considerable increase as to the amount of in- 
d“bteilness involved, compared with the same month for sev­
eral years hack for the month being 142 in number with aggre­
gate liabilities of $1,789,067. This compares with 156 last 
year involving $1,059,574, and 154 for $1,032,803 in 1908. In 
both the manufacturing and trading divisions increases are ‘ 
shown, that, in the former providing most of the increase. In 
that division there were 25 defaults with liabilities of $960,- 
613, which compare with 37 for $274,226 last year, and 36 for 
$251,120 in 1908. In trading there were 115 insolvencies, 
against 117 last year and 112 the year before, while the am­
ount involved amounted to $800,154, $765.348 and $773,483, 
respectively. There was also two other commercial failur.ee 
involving 819,300, against two tor $20,000 la.st year and six 
for $8,200 in 1908. The increase in the manufacturing class 
is in part accounted tor bv the suspension of two industrial 
concerns with indebtedness of upwards of $500,000. Failures 
last month in the U.S. numbered 1,067, compared with 1,105 
for same month last year, and 1,621 in 1908.

Commercial failures in the United States number 251; 
against. 221 last week, 267 the preceding week and 283 the cor­
responding week last year. Failures in Canada are 28, against , -, 
24 the preecding week and 32 the corresponding week last! 7 
year. f-üiï
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W ORLD’S SHIPBUILDING IN 1908 AND 1909.

llie Glasgow Herald, has compiled the following statistics 
of output of the shipyards of the several countries in 1903 and 
1909:—

1908. 1909.
Countries. Vessels Tons. Vessels. Tons.

England ............................. 623 517,752 642 6.13.299
/Scotland ............................... 689 400,194 418 427,335
Ireland................................... 22 15ti,62(j 37 120,994

lotal United Kingdom 1,325 •1,076,572 1,097 1,181,623

British colonies................ 137 28,029 130 17,425

United {States.................... 189 320,361 201 281,361
(rcrinany................................. 302 327,399 289 277,155
E ranee................................... 75 104,353 40 132,877
Holland................................. 354 153,502 413 174.920
Denmark.............................. 30 19,082 27 11,952
N orway................................ 84 53,100 58 32,216
Sweden.................................. 38 10.919 20 7,095
Helgium................................... 41) 22,542 33 11,659
Russia................................... 10 047 22 2,205
Spain..................................... 1- 3,001 i 2.173
Italy......................................... 14 43,996 32 40,030
Austria Hungary.............. 37 26,868 24 55,195

191 79,258 165 54,154
Uhina.................................... 56 5,665 53 5,896

lotal foreign................ 1,421 1,170.753 1.378 1.088,888

Grand total.................... 2,883 2,275,354 2,605 2,287,941

PUKE FOOD AND DRUGS BILL.

The Pure Food and Drugs Bill which has been introduced 
in the House of Commons is sweeping in its provisions and 
proposes to compel greater care on the part of the manufac­
turers to be taken. The act, if passed, will apply to every 
article of food or drug included in or cooked for any meal in 
any shop, factory eating house or elsewhere. Some of the 
provisions of the bill are as- follows:—

“No person shall sell ally wine or other spirituous liquors 
which contain soluble chlorides exceeding thirty-five grains 
per gallon calculated as sodium chloride, or 145 grains per 
gallon of soluble sulphates, or one and four-tenths grains per 
gallon of free sulphurous acid. After June 13, 1910, no per­
son shall use any cooking utensil consisting wholly or in part 
of lead or of any metal alloy containing more thin 10 per 
of lead or of any metal alloy containing more than 10 p.c. of 
lead or soldered with a metal alloy containing more than a 
prescribed proportion of lead, or tinned inside with a metal 
alloy containing more than 1 per cent. After June 30 no 
person shall manufacture or sell any toys or wall paper on 
■which the paint or colouring contains arsenic, lead or anti­
mony. It is forbidden to sell any beer which contains 
arsenic, lead, copper, strychnine, coeulus, indicus, piric 
acid or any substance or compound in excess of any pro­
portion permitted by regulation. No person may manufac­
ture soda water, lithia water, lemonade or cordials, unless the 
water used lit the manufacture has been passed through an 
approved filter or sterilizer.”

—The total capital expenditure on all the Australian rail 
ways to June 30, 1909, aggregated £143AH.'!,871. The gros» 
earnings for the year were £ 14,737433. After deducting £8, 
813,602: for working expenses and the interest charge of £5. 
098,268, the net surplus totalled £ 826,553.

Filth RECORD.

The Nationoseope moving Future Theatre, corner of St. 
Andre and St. Catherine Streets; was gutted by lire Saturday. 
E. Larose’s saloon next to the theatre was damaged by water 
and fire, while F. X. Lenoir’s tailor shop adjoining, was also 
damager. Loss $20,000.

The resilience of H. M. F. De Roche, Melville, Sask., was 
burned March 1. laws $4,000.

Fire Friday last did $1,000 damage to the home of J. Sam­
uels on the fourth floor of 694 St. Dominique Street. Three 
floors below sustained damage by water.

—Considerable damage was done hv lire Sunday in the No. 
2 machine shop of the Sciiotield-Holden Machine Co., at the 
toot of Carlaw Avenue, Toronto. The damage to the root 
and contents, particularly machinery, is estimated at $7,000, 
fully covered by insurance.

Considerable damage was done by fire Sunday in the top 
storey of the establishment at 390 Notre Dame Street, West, 
occupied by the Union Rubber Co., manufacturers of rubbei 
cloaks. The tire spread to the adjoining building, occupied by 
the Hat and Frame Co. After half an hour the blaze was ex­
tinguished, but not betore a considerable amount of damage 
was dune by both lire and water.

The 1 orbes Hotel and a business block at Comber, were gut­
ted by fire. Sunday. James Jenkins’ general store, occupied 
the double store in the block and his entire stock was con­
sumed. The loss will be in the thousands, partly covered by 
$3,500 insurance in the Canadian and Manitoba Fire insurance 
Co. The hotel block, owned by Mr. Peter Forbes, carried an 
insurance of $4,000. This will not cover his loss. It is un­
derstood that Mr. Lombombard, the occupant of the hotel) 
carried no insurance.

Hie Methodist parsonage at Delta, was destroyed by fire 
Saturday.

The house of E. D.-.nforil, about a mile from Lakefield, Ont., 
was burned Sunday.

The barn of J. Wilson three miles from Kinmount, was 
struck by lightning Sunday and destroyed. Loss $3,000.

Two barns of Wm. Berry, lust out of Port Hope, werd 
struck by lightning Sunday and destroyed.

The barns of Alex. McRae, second concession of Thorah, 
were struck by lightning Sundry and completely' destroyed, 
along with 24 head of cattle, 600 bushels of oats, 20 tons of 
hay, and all bis farm implements. There is said to be no in­
surance .

Ihe Farmers Trading Co.’s store and stock, Winnipeg, were 
destroyed by fire Wednesday. Loss $20,000, covered by insur­
ance in the Norwich Union, North British ond Mercantile, and 
London Insurance companies.

The fire losses of the U .8. and Canada for the month of 
February shows a total of $15,489,350 compared with $15,176,- 
400 in January and $16,131,000 in February, 1909. During 
February there were 279 fires where the loss in each instance 
was $10,000 or over. It will be seen that the aggregate loss 
for the month just closed is less than the sum chargeable 
against the same month in 1909 jjnd 1908, and as January was 
-uch lighter, the year 1910 so far shows a fire waste of 8 mil­
lion dollars less than 1909 and eighteen million dollars lees 
than 1908. The first two months of the year are usually very 
bad for the fire underwriters and they 'will be much encouraged 
by the favourable start they have for 1910.

—The gold production of Australia during the year 1908 
represented approximately 2,953.950 oz. fine, being 122,596 fin» 
oz. less than the output in 1908. In every State there hal 
been a falling off, and the decline in production is causing 
great concern to the Mines Department in the several State* 
and more particularly to those directly concerned in this great 
industry. ....................
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The Royal-Victoria Life Insurance Co.
of Canada,

Annual Meetina, Montreal, March 3rd, 1910.
Directors Report Submitted to the Shareholders and unanimously approved.

lour Directors beg to submit their report of the business 
of the Company for the year ending December 31st, 1909, to­

gether with the -Financial Statement and the Report of the 
Auditors.

i.NS UK AN OK 
ACCOUNT.

1MJCA1J9
ACCOUNT.

CAD IT AI, AND 
ASSit'1'8.

EXPENSES.

DEATH CD AIMS. 

INVESTMENTS.

The new business of the year amounted to $900,000.00 in 
applica tions, on which $803,000.00 of insurance was issued. 
W hile the issues were not as large as thé pievious year, the 
premiums collected on new policies were nearly of the same 
amount. The insurance outstanding amounts to $5,081,000.00.

The Premium and Interest Income during the year amounted 
to $189,069.94. The interest received amounted to $157,350.14, 
to which if added the increase in accrued interest at December 
31st, will total $39,397.90 interest earned during the year. 
At the close of the year not one dollar ot interest was over­
due on any of the Company’s investments.

The Total Assets of the Company (independent of the sub­
scribed guarantee capital) now amount to $700,558.00. Add­
ing the subscribed guarantee capital of $800,000.00 as a legiti­
mate security for policyholders, the amount available to the 
Company to meet its liabilities under Policy Reserves, Death 
Claims, and other liabilities to policyholders amounting to 
$694,434.06, now reaches the total sum of $1,500,558.03.

The expenses of management to premium income (excluding 
taxes, which cannot fairly be chargeableT^to management expen­
ses) were 2 per cent lower than the previous year.

The Death Claims were favourable, numbering eighteen lives 
for $30,500.00

The investments have been materially changed during the 
year 1909. Loans on lirst-class mortgages on Real 1-Atate in­
creased $67,090.00, «hile bonds and debentures owned by the 
Company have been increased $50,520.00. Loan and Liens 
on policies at 0 per cent have also increased in me sum of ov­
er $14,000.00. The investment of the Company’s funds has 
been made with great care, as will be seen by referring to the 
Financial Statement, only the best securities obtainable being 
accepted by the Directors.

All of which is respectfully submitted.

DAVID HU tilth), JAMES CRATHERN,
Oeneral Manager. President.

The retiring Directors were unanimously re-elected for 
three years, also Mr. James Crathern was re-elected President, 
and the Hon. L. J. Forget and Hon. ltobt. Mackay re-elected 
Vice-Presidents, and Dr. T. U. Roddick re-elected Medical 
Director.

Growth of the Company’s Business.
income.

(Premiums and Interest.)

1803
1905
1907
1909

145,871.70
160,309.00
175,103.09
189,969.94

POLICY RESERVE LIABILITIES.

(Canadian (iovernment Standard.

CAPITAL AND ACCUMULATED ASSETS.

(To meet Policy Liabilities.)

11,03................................................................. $1,198,6455.37
1905 ............................... .............. .. .. 1,394,883,62
1907 ................................................. . .. 1,376,779.62
1909 ............................................................. 1,596,658.03

INSURANCE.

(Outstanding and in Force.)

3055,698.39 
440,241 ,43 
556,387.61 
687,103.37

1903
1906
1907 
1909

$3,938,116.00
4,630,9651,00
4,854,353.00
5,081,000.00
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AUSTRALIA JfKOZKN MEAT TRADE.

The returns of exports of frozen meat from the Common­
wealth daring 1909 indicate that shipments of mutton amount­
ed to 1,633,942 carcases, or an increase of 648,838 carcases, 
equivalent to 67 per cent over the previous year. Shipments 
of lamb, however, showed a decrease of 108,809 carcases, or 
nearly 8 per cent. Exports of beef amounted to 390,626 quar­
ters, an increase of 156,527 quarters, or over 66 per cent- The 
following is a comparison of Australian frozen meat exports 
tor the past four years; —

Mutton Lamb Beef
Carcase,etc. Carcase, etc. Quarters .

1906   1,160,272 1,293,804 294,392
1007 ................................... 1,318,957 1,347,456 308,114
1908 .............................. 983,404 1,379,260 234,099
1909 ................................... 1,633,042 1,270,460 390,626

Out of last year’s totals nearly 92 per cent of the mutton, 
9Ri/2 per cent of the lamb and 76 per cent of the Beef were ship­
ped to the United Kingdom. Regular shipments of compara­
tively limited extent are being made from Australian ports by 
the mail steamers to Vancouver.

—Mr, F, B. .Marsh, manager of the Toronto office for 
the Sterling Bank of Canada, has been appointed to a similar 
position in -Montreal,’ vice Hr, C, A. Kennedy resigned. 
The amount placed to the credit of one Baymond, leading 
to the noted change in the management of the Sterling 
Rank branch agency, is about $15,000. The same absent 
slippery customer was successful "with the employe of another 
bank but a short time since, to say nothing of bar acquain­
tances and others.

—flans are under way to form a corporation to be known 
as the National Bank Audit Company, "with a capital of $1,- 
000,000. and a surplus of $200,000. The purpose of the organi­
zation is to audit banks in the United States and indemnify 
depositors, .Former Comptroller of the Currency William 0. 
Kidgley is the prime mover in the project.

—John H. Jones, president of a large coal mining institution 
operating in a number of States, has taken out life policies 
for one million dollars, barge policies have already been is­
sued to other officers of this company, the vice-president and 
secretary each being insured for $1110,009.00 and the purchas­
ing agent for $50,000. 09 .

—Mr. W. H . Clark-Kennedy, for the last six or seven 
years, secretary of the Montreal agency of the Standard Life 
Assurance Company, under the management of Mr. D. M- 
Mclioun, has been promoted to the position of Managerial- 
Secretary for the Company in South Africa, with headquarters 
at the progressive town of Johannesburg in that colony. Mr- 
Clark Kennedy bears with him the good wishes of many 
friends and acquaintances in the metropolis of Canada, for his 
happiness and success in his new sphere of usefulness with the 
well named staunch old Standard. At the hour of his de- 
parture members of No. 6 Company, let Bait. Royal High­
landers turned out in full strength and gave Captain Kennedy 
a rousing send-ofl.

—.After all the talk about its slums and cellars, it turns 
out that London, Eng., has the best comparative death rate 
of any large city in the world. Last year it was 13.8 per 
1,060; in 1906 15.4; in 1900 19.2; in 1880 22.5, and, in 1860 
23.7. The deaths from tuberculosis have been reduced 50 per 
cent since 1850, and are now 1.2 per l,0tH), as compared with 
1.44 in 1906. Those from cancer are increasing however, the 
rate in I860 being 0.42 per 1,000 and là»t ■ year to 0.96 per 
1,000.

—The Provincial Quebec Public Utilities Commission provid­
ed for at the last session of the Legislature has been constitut­
ed with Lieut.-Col. Hibbard, K.C., of Montreal chairman, 
Sir George Uarneau, ex-mayor of Quebec, and Prof. Charles 
jjaiberge of the Polytechnic institution in this city. Mr. 
Thomas Ahearn of Quebec lias been appointed secretary. 
The chaiunan’s salary is to be $4,000, the other members $3,000 
and the secretary $1,809.

—Trance leads the world as an exporter of automobiles, 
with the United States seiKHhL < Exports of vehicles of this 
class in the latest year for which detnils are at hand were:— 
Prom France, inT!X)8, $24,869,000; United States, in 1909, $8,- 
667,397; United Kingdom, in 1909. $7,610,267; Italy, in 1908, 
$8,533,000, and Germany, in 1908, $3,031.000. The United 
8tateïdéports most of its automobiles to Canada, the United 
Kingdom and continental Europe .

—-Counterfeit lO and 25 cent pieces are in circulation. They 
are dangerous imitations. The Bank of New Bmnswick has 
received three of the spurious coins from its branch at River­
side, AJbert County, with the word that they were supposed 
to have ebane from Amherst, N\S.

—The Long Sault Water Privileges bill has passed the Com­
mons in a somewhat amended form, hut has still to secure the 
assent of the tSenate. The Co-Operative Trading Bil! promot­
ed by Mr. L. Harris, M.P., has been killed in Committee.

—The 1'ebruary statement of British trade shows inereas s 
of $53,451,000 in imports and $18,337,000 in exports. A falling 
off of $10,900,000 in American cotton imports was offset by in­
creases in foodstuffs, rubber and other raw materials.

—The Waste Products Co. has applied for a new site in 
Toronto. The business of the company is to make, clean and 
refine engine waste, oils, fats, waxes, paints, varnishes, fertil- 
izers, etc.

—The Bank of Montreal in Mexico City has asked the court 
to hold the directors personally responsible for the failure of 
theU.S. Ranking Co.

—U. T. P. has completed, or has under construction, 66 
per cent of mileage authorized by its charters.

financial -review.

Montreal, Thursday afternoon, March 19, 1910.

There is a firmness about the stock market which probably 
reflects business prospects in general. What activity exists 
is not caused by tlie display of any “bargains,” but is evident­
ly mainly legitimate exchange at- fair rates. The dividends 
disclosures have added little to the strength of the Dominion 
issues,_ Iron comtnon having crawled up to 79y2 and back again 
during the week, and Coal as liigh ns 84, from whioh.it reced­
ed to 80*4. Sova .Scotia is still being acrortly handled, 
the nominal transfers being numerous. It. and O. has not 
been greatly disturbed by the reported amalgamations on Lake
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Ontario, Montre») Street maintains » steady rise upwards, 
-warranted by the returns of receipts and by prospective ad­
ditional lights, and is still sought for. The Bank list has been 
quiet, with a few transactions, but very little disposition to 
-sell. The disappearance of the baby bank at St. Stephens 
caused no flutter anywhere, a»d there is a general feeling that 
it was too am nil to live anyway. The Bank of New Bruns­
wick will acquire aflat little business survives tlie funeral, 
'jim In*nd market was, us usual lately, waited upon for any­
thin" looking like bargains, ana a few good blocKS, including 

til!.!Kid Mincisor Hotel at 94% were snapped up.
The shareholders of the Mois oils Hank have almost unani­

mously agreed to waive their rights to participate in the issue 
of ipi'iiltl.tlOO shams of new stock. This will allow the London 

people to underwrite it nt 1210.
There is again talk in London of a Canadian Bank absorb­

ing a large British institution, by way of acquiring an import­
ant foreign end to its business, and there is probably some 

t ruth in it .
TdieC-K. Senate has passed the .Act favouring Host Office 

Savings Banks, which bus been vigorously opposed !>v frank­
er».

Xew h(IVk ( ity will sell *.>0,000,000 !>/, per vent bonds with 
option to redeem alter -O years.

British Banks have been deducting income tux from the 
accounts of their customers as usual, though the amounts 
lbuy IKX.UII. ulati d Xi uld net be paid uVer t«> tile tiovei’luimnt 
until I lie'new parliament authorized the transfer. Xho sum 
total was large, and the months’ returns with that substruc­
tion will show a large n duct ion in their deposits.

I lie unprecedented sBowsliilcs in tin' Buckles, though they 
June inflicted much loss upon tile company, have had no efleet 
upon tlie stock of the V. V.U .

berious labour troubles in the U.8. are disarranging busi­
ness -to a rather serious extent, the fear behind the situation 
being tiiat the Lxectvtive may make them 'the excuse for in— 
terleriiig in corporation concerns .

H.8. stocks were generally “wobbling,” though Lehigh mov- 
ej u-p today, and l mon, Copper and Steel Were active on 
sligh t nil'lliices .

I luring February if Id-til. I «kl municipal bonds wore dispos­
ed of by I aiiudian cities and towns. 'Ike most important 
issues were HieIimoin! 'Township, IM '., 8350,000: Quebec $300,- 
«MH); I'ort Arthur spMk»,(W8; X oil h Vancouver, HT ., $130,0(10; 
Moose ,1a*, Musk., $45,060.

II is considered lilcly that tin1 advance in sterling to $1.87'4 
w ill result in an extensive outilow ot gold Ivoin the United 
stales. Ill«• in iisp, cl d°i‘S not appeal'alluring to New Yoi'k- 
i»rs owing to the ib’iToasi» in l .8. exporta, and the increase 
in impor : niions, especially cil aiti<-1e- of luxury.

Ili:> eoiiq-'anitivc failure nf tin- bgg.vpt inn cotton ero]> lui» 
caused iinlorUitiotis of gold to repay advances iiiiiilv hv India 
a nd ICi'iinee i-arl v in tin» si n»on. ivh'cfi lining iitiiisuaI has rath­
er di worses ni zed mis » iie»si at du» great tin a ne î ni centres.

Tilv trading in Europe in vit-libei" sliaren and Kliodesinn mine» 
is Ini vino m> verv uimked ell: et nu the banks, a sure »i on t hit 
spéculâtion is tin1 root cause <>l t lie milltitliiinioU» sales.

The feiitu re i f t lie Trillion St nek Kxcliaiige is the great an 
t ivit v in rnbl' i anil oil shaves The latter section suddenly 
sprang into I cing us u sopairutc market a few' weeks ago, and 
now a large no "‘her of deniers are employed. The i lie reusing 
commercial uses for oil. nnd wild rnnmiirs as to fuel require­
ments for the world's navies, have given speculation a great 
impetus. The rubber “boom’’ continues even if business is 
slightly cheeked, nnd th" record prices for raw- material con­
tinue to attract attention. The new companies floated in 
h’ehrtiary numbered m airly 4ft. with a capital approximating, 
tyi.fton.ftoti. And there are many others to come. The 

“boono” lias renchéri the <1inioneirm» of a mania . Rome reviv­
al in South African condition» is noteworthy. The bank nfe

reporting better trade. Bankers. report that trade demands 
are becoming more imperative week by week. .The big iron 
and steel concerns of Scotland and the North of England are 
booking an increasing number of orders, and even in Lanca­
shire there is a rather better feeling. Traffic returns on the 
railways are now making an excellent showing every week.

At Toronto, bank quotations:—Commerce 208; Imperial 240; 
Traders 146; Dominion 248 ; Nova Scotia 283%.

In New York: Money on call 2% to 3 per cent. Time loans 
66 days 3% per cent ; 90 days 3 % to 3"/s per cent; 6 months*
4 per cent. Prime mercantile paper 4% to 5 per cent. Ster­
ling exchange 4.84.40 to 4.84.65 for 60 day bills, and at 4.86.- ' 
86 for demnnd. Commercial bills 4.84 to 4.84%. Bar silver 
SO-%. Mexican dollars 44. U. S. Steel, com ., 88%; pfd.,
122. In l.ondon, Spanish 4’a 95%. Bar silver 334d per 
ounce. Money 1% to 1% per cent. Discount rates: Short 
bills 2 9-16 to 2% per cent; 3 months’ 2 9-16 to 2% per cent. 
Hold premiums: Madrid 6.65; Lisbon II. Paris exchange on 
London 25 francs- 19 centimes. Berlin exe. 20 marks 45 pfen­
nigs.

t 'onsols 81% to 81
The following is a comparative table of stock prices for the

week ending XI arch 10, 1910, as eompiled by Alessrs. 0. Mere-
dit h and Co., Stock Brokers, Montreal

STOCKS. High- Low- Last Year
Banks: Sales. cat. eat. Sale. ago.

Montreal.................... 25(5 256 256 245%
Commerce .. .... 125 267 205 267 175
JMolsons..................... .... 124 207 266% 207 268
J'nstern Townshi}>s . . . . 45 1114 163 164 159
Merchants ............... .... 10 177 177 177 161
Koval. . ..................... 232 % 232 232% 212
(Quebec...................... 128 128 128 124%
Hodielaga .... 2 143 143 143 144
Nova Scotia. .... . . . . 16 283 y. 283% 283% 285
British North America 41 150 150 150 ••

Miscellaneous:

C'an , pacific .... . . . . 525 181 ISO 181 166%
Mew lA&cittc. . . 180 180 180
Mont. St. Ky .. . . . . . . 2435 2293/, 224 228 268

“ F"uli of Quality"

NOBLEMEN
CIQARSie

Clear Havana. Cuban Made.

R&tetiled a.t g Tor* 25c.

Superior to imported costing double the price.

S Davis & Sons, limited,
Montreal. Que.
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Prairie Cotton Co.
ftRInOLAL ATTENTION TO 1-16 TO 1-8 HEAVY BODIED 

BLACK LAND COTTON.

ABERDEEN, Miss.
W. F~ OWL-EL R , Manager.

Toronto tit............. Wôi4 123 123 122%
Halifax Elec. Ky. . .... 34 124 123 124 112
Van. Convert .. .. 44 44 44 39
Rich. & Out. Nav. Co. . 115 87% »«% 87% 79%
Mont. Light, H. & Power 2065 135 133 135 111%
Ottawa L. & P. .. .... 40 HO 110 110
W liinipeg................. .... 2U 178 178 178 169%
N.ti. Steel fe Coal. .... 6209 89 V, 87% 88% 58%

Ho. 1’ref............. .... 30 12U 12U 120 120
Do ni. Iron & Steel, com. 10,490 70% 67% 68% 33

Do, Prêt"............. .... 4224 140 136% 139 113
Boni, Coa-1, com. .. .... 825 84 80 80 65%
Bom. Coal, pfd. ., 115% 115 115 IOO
hell Telep . Co., .. .... 63 147% 147 147 145%
Lauren tide Paper.. .... 86 132 130 132 114
Ogilvie, com........... . . . . 45 142 142 140% 115%
Can. Col. Cotton.. .... 150 63% 63 49
.Mont. 'Cotton .. .. .... 10 132 132 132
Textile, com. .. .. .... 335 72 % 71 71% 61
Textile, pfd............ ..............40 103% 103 103% 97%
Luke of Woods. . . . . . . 592 151% 150 151% 100
Denmans, <*0111., . . 62 60 61
Asbestos, com . . . . . . . . ltil) 31) 29 29 92%

Do. Pref............. 98 90% 98
Black Lake Ashes., com. 10 22 22 22

Do. Pref............. .... 12 64% 03 63
EuL'ber .. .. .. . . .... 300 99% 9V 99
Slmwinigan............. 103 102 102 94%
Can . Car, pfd.... . . .. 191) 102 101% 101%
Bom. Park............ . . .. 76 55% Ô5 55

Bonds:

-D0111. Cotton .... 104 104 104
Horn. Uoal.............. 98%, 97 97
Horn. Iron & Steel . . .. 34, OOO 96% 90?4 96%
Lanrentide Paper. . .. .. 3000 110 110 110
Textile 13................. .. .. 500 98 98 98
Textile C................. .. .. 2000 96 96 96
Hub her................... . . .. 8500 1UV 1O0 IOO
JTlack L#ake Asbestos .,. 5000 81 81 81
Power, -4% p.c- ,. .. .. 10,000 99 99 99
Windsor Hotel ,. .. 30,000 94%, 94% 94%

—.Montreal bank clearings for week ending March 10, 1910, 
$39,743,602.

MON HUtiAL. WHOLES ALE MARKETS.

Montreal, Thursday, Mardi 10th, 1910. 

The hreak-np in the weather has been so pronounced, that
t i ' • : - "■ . ' -, if

shipping men are predicting navigation will open at this port
early in April. The,ice opposite the city is dangerous for 
crossing, anil near Quebec, government steamers are at work 
clearing out the channel. The country roads are in a bad 
state causing interruption to deliveries at a distance from the 
railways. The victory of the Grocers’ Guild in the courts in 
its efforts to prevent trade disturbances and price cutting Is 
gratifying to wholesale interests. In dry goods, the spring

millinery openings have continued a cheerful feature, while 
the strike among the cloak and costume makers is a disturb­
ing factor a* this season. Owing to the fall in the raw ma­
terial, print doths and sheetings have been reduced in price 
by American manufacturers. There are prospects before long 
of a more active business in the iron and steel industry apart 
from the Naval Hill which is still being debated at Ottawa. 
The announcement that the Canadian bounties on steel are to 
cease was not unexpected. Adverse featured In the United 
States have been the .Philadelphia strike and the continued 
heavy excess in value of imports as compared with the ex­
ports.

BLANK.—Good jobbing business at firm prices. Ontario 
three-pound pickers, in car lots, are selling at SI. 92'A to $1.95 
per bushel, ex-track, and in a jobbing way at $1.97% to $2.

Ill TT1-7K,—Choicest creamery was worth 25%c to 26c and 
the market was steady. Keceipts for the week 054 packages, 
against 328 for the corresponding week of last year. Total 
receipts since May 1, 402,262 packages, against 419,624 for the 
corresponding period of last year. Creamery specials were 
selling in New Y ork at 33c and the market at Elgin, III., was 
iirm at 31c.

Cll.fc.htst.—\\ cetern is iirm at 12%c to 13c, and eastern at 
12c to 12%c. Keceipts for the week 174 boxes, against 732 
for the corresponding week of last year. Total receipts since 
May 1, 1,970,537 boxes, against 1,958,947 for the corresponding 
period of last year. The New- York market was firm with 
State full cream specials at 17%c to 18c and common to fair 
13c to 15c. _

HKY' GOODS.—The continued open weather has caused a 
constant call for spring goods. The strike among the opera­
tives in ladies cloaks and costumes has occasioned some delays 
and trouble and higher wages seem likely. A good business 
has been done ill spring millinery at the wholesale openings. 
At New fork spot cotton closed quiet, 1U points lower. Mid­
dlings uplands, 14.6-ie; do. gulf, 14.9uc. The cotton exchange 
will Ue closed I'iiday, >iarcn z,> and Saturday, March 1.1 
celebration of the Easter holidays. Liverpool cotton, spot, 
quiet, prices II points lower. Speculation in cotton for future 
delivery lias been fairly active at a sharp advance on the pre­

sent crop months. This was attributable partly to manipula­
tion, partly to reports of a better demand and stronger mar­
kets for spot cotton at the South, as well as increased sales 
at New Vork, and partly to rumours that a large quantity 
will be shipped to Liverpool. Rumours as to the total to be 
exported have ranged from 40,009 to 80,000 bales, with nothing 
very definite as yet known concerning the matter. It would 
appeal that something like 15,000 to 20,000 bales .have actually 
been engaged, and that there is some probability of this quan­
tity being doubled during the course of -March and April. A 
recent cable from Manchester states that the market ,is quiet 
for yarns and firm for shirtings. The demand for both yarn 
and cloth is good.

—In the New York domestic goods market one of the most 
important developments was the reduction in prices of cer­
tain staple heavy-weight cotton goods in the primary market. 
For some time past selling agent# had held these prices fairly 
steady, pointing out to buyers the fact that mills have been 
restricting output, that unless demand improved further cur­
tailment is piobable, and that prices on ninny lines of cotton 
goods are close to or below cost of production, in some in­
stances being based on 13-cent cotton. Buyers, however, al­
though they will apparently need more goods lor summer and 
fall requirements, have seemed disposed to mark time and 
await further developments before placing additional con­
tracts for forward delivery. The reductions announced range 
generally from %c to %c. a yard, and restore prices about to. 
the level prevailing before the last advance; it. is quite evi­
dent that sellers are being governed more by supply nnd de-
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.
Percentage Market 4 Yearly Prices per

Capital Capital Reserve of Rest value or i ly cent on par
BANKS Authorized Subscribed Paid-up Fund to Paid-up of one Dividend Dates of Dividend 10

Capital £ £ Share
¥ $ t « S t $ Per cent Ask Bid

British North America........ 4,866,666 4,866,666 4,866,666 2,530,666 52.00 243 3* April. Oct. 1504
Can. Bank of Commerce.. 15,000. OOO 10,000,000 10,000,000 6,000,000 96.75 50 103.50 2 * Mch. June Sept. Dec. 207
Dominion.................................... 0.000,001 3,983,700 3.983.700 4,982,070 125.08 50 3 « Jan. April July Oct.
Eastern Townships............... 3,000,000 3,000,000 3,000,000 _ 2,100,000 70.00 100 160.26 2 * Jan. April July Oct. 164 ....

567,357 4
Hamilton.................................... 3,000,000 2,000,000 2,500,000 2,500,000 100.00 100 Mch. June Sept. Dec.
Hochelaga................................. 4,000,000 2, .100,000 2,500,000 2,300,000 92.00 100 2 1 Mch. June Sept. Dec.
Home.......................................... 2,000,000 1,085,100 1,021,474 333,663 32.61 100 w Mch. June Sept. Dec.
Imperial....................................... 10,000,000 5.000,000 5,000,000 5,(#00,000 100.00 100 *V Feb. May Aug. Nov. .... ....
La Banque Nationale........... 2,000,000 2,000,000 2,000,000 1.050,000 52.50 30 u* Feb. May Aug. Nov.
Merchants.............. ................... G.OuO.OOO 6,000,000 6,000,000 4,500,000 75.00 100 177.00 r Mch. June Sept. Dec 178 177
Metropolitan............................. 2,000,000 1,000,000 1,000,000 1,000,000 100.00 100 2* Jan. April July Oct.
Molsons....................................... 0,000,000 3,500,000 3,500,000 3,850,000 110.00 100 206 00 2** Jan. April July Oct. 210 206
Montreal .................................... 14,400,00' 14,400,000 14,400,000 12,000,000 83.33 100 256.00 •/** Mch. June Sept. Dec. 256

New Brunswick..................... 1,000,000 7.50,000 755,000 1,347,125 178.41 100 3±* Jan. April July Oct.
Northern Crown................... 6,000,000 2,207,500 2,202.946 100,000 4.53 100 2* Jan................July
Nova Scotia................................ 3,000,000 3,000,-000 3,000,000 5,400,000 180.00 100 ‘283.00 3 * Jan. April July Oct. 2834 283
Ottawa.......................................... 5.000.000 3,329,200 3,297,550 3,216,850 97.54 100 •H* Mch. June Sept. Dec.
Provincial Bank of Can----- 2,000,000 1,000,075 1,000,000 350,000 35.00 100 U* Jan. April July Oct. .... ....

Quebec......................................... 3,000,0011 2,500,000 2,500,000 1,250,000 50.00 100 If Mch. June Sept. Dec.
Royal........................................... 10,000,001) 4,957,100 4.926,770 5,700,000 116.34 100 2F Jan. April July Oct. 2321

3.000,000 3.00U.UU0 3,000,000 100
Standard...................................... 2.000,000 1.929,950 1,929,675 2,229,6/5 115.55 50 3 * Feb. May Aug.
8t. Stephens.............................. 200,000 200.000 200,000 55,000 27.50 100 24 Mch............Sept.

1,000,(MX) .501.600 370,SIS 75,000 20.20 100
Sterling........................................ 1,000,000 88),*00 845,898 207.372 24.50 100 H* Feb. May Aug.
Toronto........................................ 10,(XX),(MX) 4. (XX), OOO 4,000.000 4,750,000 118.75 100 210.09 24 e Mch. June Sept. Dec. 217 2 it)
Traders........................................ 5,(XX).(MX) 4,367,500 4,354.398 2,200,000 50.5*2 100 144.00 2 * Jail. April July Oct. 144
Union of Halifax................. 3,000,(NX) 1,500,000 1.500,000 1,200,000 80.00 50 2 * Feb. May Aug. Nov.

Union of Canada................... 4,000,000 3,207,200 3,202,670 1,900,000 59.33 100 142.00 ir Mch. June Sept Dec. 142
5,000,000 612,100 100 Mch. June i-ept, Dec.

• Quarterly.

iiland Uian by cost of production. Whether this latest move 
on the part of agents will stimulate trade remains to be seen; 
nt present reports do not indicate miteh improvement in that 
direct ion.

Foreign l)vy Goods.—Imported woollens worsteds have mov­
ed in fair volume, especially line French serges. Linens of all 
kinds continued in active request and firm, with a marked 
shortage in numerous lines. The burlap market showed a 
little more activity and a somewhat tinner tone, but prices 
remain unchanged.

JUt(jMS.—Demand locally keeps up well, and prices are low­
er. .Sales of now laid at 28c to 30c and supplies increasing. 
Keceipis here for the week are 2,039 cases, compared with 
1,087 for the previous week and 802 for the corresponding 
week a year ago. The arrivals since May 1st to date were 

206,.*>09, against 198,246 for the same period last year, showing 
an increase of 8,264 cases.

M'JKD.- Trade fair, and prices lirm. Ontario bran, 
$22.50 to $23.00; middling $23.50 to $24.00. Manitoba bran 
$22.00; shorts $25.00; pure grain mouillie $31 to $33; mixed 
grades $27 to $29.

1*1811 AMD 01 SlJtiiiiS.—There has continued to be a brisk 
Lenten demand at steady prices. Large supplies of fresh oys­
ters arc being received daily. Fresh haddock, in cases 125 to 
275 II s., 5*/gv; codfish, in cases of 125 to 250 lbs., 4%c; steak 
cud, large, heads oil, cases of 250 lbs., oc; frozen grass pike, 
headless and dressed, cases 120 lbs., 6‘/2e; grass pike, round, 
cases of 110 lbs., 6c; pickerel or dore, round pan, frozen, cases 
140 to 160 lbs.,7%c; winter caught, cases 110 to 125 lbs.,8c. 
small Whitehall, cases 140 to 160 lbs., Cl/2c; Whitehall, caaea 140 
to 160 lbs., 9c; 1Î.C. red salmon, about 10 lbs. each, cases 150 

to 175 lbs., 8c; halibut, 10 to 30 lbs. each, cases 250 lbs., 
th/fcc; <k)ualla salmon, 10 lbs. each, headless and dressed, cases 
25 lbs., 7'/s»c; No. I smelts, boxes. 15 lbs. each, 10c; mackerel, 
fancy stock, Tie; large sea herring, weighing 50 to 60 fish per 
100 lbs., in cases of 400 fish, $1.75 per 100 fish; tomcods, new, 
per bbl., $2.—^Smoked: New baddies in 15 and 30-lb. boxes, 
8c lb.; kippered herring, in half boxes, $1; smoked herring, 
new, in small boxes, 13c; Yarmouth bloaters, 60 in box, $1.10; 
Kt . John bloaters, 10O in box, $1 ; smoked fillets, 15-lb. box, 
10c lb.—Standard bulk oysters, per Imperial gallon, $1.40; 
•melts, per gallon, $1.60; paper pails, per 100 pint size, $1.10; 
per 100 quart size $1.50; boiled lobsters, medium size, per lb.,

Anglo-American Fire Insurance Co.
61 65 ADELAIDE ST. EAST, — - — TORONTO

H. H. BECK. Manager. Applications for Agencies throughout 
the Province of Quebec are invited.

Ada™*. Henry tilachford, Montreal, <p^T?nceASQuétU.

20c; live lobsters, 18c; "Sealshipt” bulk oysters, all solid 
meats, in air tight carriers, standards, per carrier, 4 imp. grais., 
$7.40; selects $8.

FLOCK.—The near-by and city demand is fair. Manitoba 
spring wheat patents, firsts, $5.80; Manitoba spring wheat 
patents, seconds, $5.30; winter wheat patents $5.50 to $5.60; 
Manitoba bakers $5.10; straight rollers $5.10 to $5.25; 
straight rollers, in bags, $2.40 to $2.50.

l« KA1.\.—The tone of the wheat market was weak and 
corn and oats also declined. At Winnipeg wheat was quoted 
at $1.05% May ; $1.06% July. Oats 35c March, 36%c May; 
37%c July. Total wheat in store in Fort William and Port 
Arthur on March 5 was 5,723,172, as against 5,023,249 last 
week and 4,788,910 last year. The total shipments for the 
week were 33,086; last year 29U,3o0. Total shipments of oats, 
89,591; total shipments of barley, 21,848. (Train inspection in 
Winnipeg on -Monday last: Wheat, 134 cars; oats 53; barley 
12; tiax 4. Wheat, principal grades, No. 1 northern, 45 cars; 
No. 2 northern, 53 cars; No. 3 northern, 14 cars; No. 4 6cars. 
Chicago future quotations closed Wheat, May, $1.11% to 
$1.11%; July $1.03%; Sept. 99%c to 99%c. Corn, May, 62e 
to 62%c; July, 64c to 64%c; Sept. 64%e. Oats, May, 44%c; * 
.Tulv 41%c; Sept. 397/sc. Kye, May, 79c. Timothy seed, 
March, $3.70; October $3.80. Clover seed, March, $12.50. 
On the Montreal market demand for coarse grains from local 
jobbers and consumers is limited, but prices hold about steady, 
(lorn, American No. 2 yellow, 74c; do. No. 3 yellow; 71c; 
American No. 2 taixed, 72c; American No. 3 mixed, 70c; oate 
No. 2 Canadian western, 44=40 to 45c; No. 3 43%c to 44c; 
Ontario, No. 2 white, 44c; No. 3 white, 43c; No. 4 white 42c; 
barley No. 3, 60c; No. 4 59c; (feed barley, 5fic. The exports 
from St. John, N.B., for February were:—Wheat, 1.399,449; 
peas, 2,076; oats 64,881, and buckwheat 25.611 bushels.

—Wheat, though it advanced early in the week, has since 
fallen sharply, owing mainly to more favourable crop reporte 
from the South-West. It eeeme safe to affirm that the recent
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.

JSUA1M.
interest

per
annum.

Amount
out'eung.

interest due. interest payable at:
uate or

Medemption.

Marl
Quotat

Mar.
Ask

:et
ions

Bid

mu rasptuae Oo............. s 1 M68,000 1st OCL—let ApL Manx oi Montreal, Montreal .. Apni let, 1V20
Un. Uolored Uotton Uo. •• ■ e *,000,009 2nd ▲PL—2nd Oct. Manx oz Montreal, Montreal .. Apni 2nd, 1U12 1001 100
«Mrtefrm Coal Oo.......... • • i 0,175,000 let May—1st A or. uu or Montreal, Montreal .. Apni 1st, 1940 97 tteaeemabie at lUb « 1BL

alter May 1st. mo.
Dominion Iron * steel Oo.. • 7,074,000 1st Jan—1st July Bank or Montreal, Montreal..July 1st, llttu 96| 96*

•• 2nd Mortg. tide .. •• o 1,008,000 let ApL—lit Oct. Manx or Montreal, Montreal
Dom. Tex. sere. “A." .. .. • 768,600 1st Mch.—1st sep. itoyal Trust Uo., Montreal .. March 1st, 1V26 97 96 Medeemabie at 110 « lat.

» 1,1(2,000 1st Men.—1st sep. Moyal Ttuat Uo., Montreal .. March ist, 1V26 ,8 Bedeem. at par alter 6 yre.
1>0. •eU.w..................... .. 6 1,000,000 1st Men.—1st Sep. Itoyal Trust (Jo., Montreal .. March 1st, 1V26 97 96 Medeemabie at 1U6 « lnt.
DO. **U."..................... • • .. 460,000 let Men.—1st Sep. Itoyal Trust Uo., Montreal ,. March let, 1925 961 ___uedeemaoie at 1» « lat.

Havana Elec. Mali way .. •• • 8,311,601 1st Feb.—1st Aug. oz Broadway, K.H............. .. red. 1st, 1962 ....Medeemabie at 106.
Mali tax Tram................... b 600,000 1st J*n.—1st July Manx of Montreal, Montreal .. Jan. 1st, 1V10
neewatin Mill U'o............. 0 7b0,UU0 1st Men.—1st sep. itoyal Trust Uo., Montreal .. sept, ist, me 11 __ Medeemabie at 110.
Lake or Woods Mill Uo. .. 6 1,000,000 1st June—1st uec. Merchants Bank ot Can. Mtl. June 1st, im in i
Laurentlde Taper Uo. .. .. 6 1,086,000 2nd Jan.—2nd July Manx ol Montreal, Montreal ..Jam 2nd, 1920 110
Magdalen island............... • 0 267,000 3U June—30 Dec.
Mexican Elec. L. Uo. .. .. b 0,000,000 1st Jan.—1st July Manx or Montreal, Montreal .. July lat, 1086 83* m
Mex. L t s Fewer Uo. 6 12,000,000 1st Feb.— 1st Aug. reo. 1st, 1033 861
Montreal L. St Mower < -o. .. - 6,470,000 1st Jan.—1st July Manx or Montreal, Montreal .. Jan. 1st, 1032 ... Medeemabie at 106 & lat.

alter 1912.
Montreal SL Kj. Uo. .. .. «% 1.600,000 1st May—1st Nov. May 1st, 1022 100* 99*
H.S. Steel * Coal Uo. . ... <1 2,282,000 1st Jan.—1st July U.M. ol Halifax or ti. ot IN,.8. July ist, 1031 Medeemabie at 11U & lnt.

Montreal or Toronto ..
« .a. steel Uoneoiioated 0 1,470,00» 1st Jan.—1st July co do uuiy ist, 1031 __ Medeemabie at lib & lnt.

alter 1912.
Ugiine Milling uo............ a 1,000,000 1st June—1st uec. Manx or Montreal, Montreal .. July 1st, 1032 112 Medeemabie at 106 X lnt.
Fnce Bros...................... 0 1,000,000 1st 10Ô*
Mien. & Ontario.............. b 823,140 1st

7 b 88,284,000 1st 95*
tiao Faulo......................... 6 0,000,000 1st June—1st Uec. U.M. or U., London Nat. June 1st, 1020

Trust Uo.. Toronto ..
Winnipeg Electric .. .. & 1,000,000 1st July—1st Jan. Manx or Montreal, Montreal .. Jan. 1st, 1027 .... ....
Winnipeg Electric .. .. b 8,000,000 2nd July—2nd Jan. Bank ol Montreal, Montreal .. Jan. 1st, 1036 102*

l’uporia of extensive and severe winter-killing were greatly ex5 
aggeia.ed. A leading speculative interest is said to liave sold 
out practically one million bushels of cash wheat. This was 
taken in one respect as bullish, as it reduced the stock at Chi­
cago; t.u. at the same time it s.eo.ed to indicate a lack of con­
fidence in the future of the market. The Oklahoma State 
report was favourable, showing an increase in the acreage of 
13 per cent over the previous year, with the condition of the 
plant, the most favourable on record for this time of the year. 
Cincinnati advices are to the c-ltect that title disappearance of 
snow in most of the central regions of the wheat belt does not 
disclose a less favourable situation than previously indicated; 
that the talk of damage was chiefly from eastern Kansas; 
that the extent of dead wheat is not determinable, and that 
the plant is in average condition, or better, east of the Mis­
sissippi Hiver. Other bearish reports have been issued on 
wiheat as well as corn and oats. The receipts of wheat have 
been liberal, the cash markets have been quiet and the ship­
ments from Argentina show a marked increase. They were 
4,184,000 bushels, against 2,960,000 in the previous week and 
5.552,000 last year.

GREEN FRUITS, ETC.—In this market a good busi­
ness is in progress. Valencia oranges, 420’s, very fine 
and sweet, $3.50 per case;- 714’s, $3.75 per case, and Se­
ville bitters, for marmalade, 160 to 2G0, $2.25 per box; Cali­
fornia .Navels, 126 to 200, $3.25 per box; 96 to 112, $2.75 per 
box; Mexicans, 126 to 216, $2.50; Floridas, $2.75; grape fruit 
64 to 80, $4 per box .—Baldwins, Greenings and Russett ap­
ples, No. 1, $4; per barrel; No. 2 $3.50, and Spys, No. 1 
quality, $4.50.—New tlallowee dates, 4 V2c per lb.; in one 
pound packages, 7c; new tigs, 2% in. 8 crown, lie; 2% inch 7 
crown. 10c; in mats of about 33 pounds, $1.50; Jumbo ban­
anas, $2.25 per bunch; Marconi lemons $2.75 per box. Span­
ish onions, $2.75 per case; in crates $1; Cape Cod cranberries, 
extra fancy $2.50 per box; California celery, 5% to 8 dozen 
bunches, $5.75 per crate; sweet potatoes, in hampers, $1.76.— 
Bon Ton peanuts, roasted, 14c per lb.; Jumbos, 13c; French, 
9c ; shelled almonds 33c; shelled walnuts 27c; Tarra almonds, 
14c; Brazils, 17c; Pecans, 18c; French walnuts 12c; Gren., 14e; 
filberts 12c, and chestnuts, 12c.

UROCEK1EK.—Business is fair for the time of year, but 
the loads are quickly breaking up and causing more or less 
trouble. Retined sugars in sympathy with the raw market 
keep strong and further advances are likely, some traders 
looking to $5.50 as a probable price 'for granulated in barrels 
before long. .Molasses is stiffening up in sympathy and an 
advance is not improbable. There is a good demand for teas 
of the cheaper sorts and prices are firm. The action of the 
Court in Toronto in sustaining the Grocers’ Guild in the suit 
brought against it for alleged restraint of trade is causing 
much comment, and is viewed with favour by many in the 
trade. The idea, it is maintained, is to regulate prices be­
tween manufacturers and wholesalers, and to prevent the 
former from disturbing trade by selling direct to retailers, 
tanned goods are meeting with a fair call, and are expected to 
sell freely during the spring months. In New York raw 
sugar has been firmer and more active. Centrifugal, 96-deg. 
test, 4.39c; muscovado, 89-degrees test, 3.89c, and molasses 
89-degrees test, 3.65c. Refined has been moderately active 
and firmer. Granulated 5.15 to 5.25c. Recent reports speak 
of a further rise of 5c in refined sugar at New York, and the 
local market is expected to follow stilt. Coffee at New York 
has been quiet and firm. Rio No. 7 8% to 8%c; Santos No. 
4 9% to 9%c. West India growths have been dull and steady; 
fair to good Cucuta 10 to T0V2^. The speculation in future 
contracts has been quiet, with slight changes in prices. The 
tone of the market has been firm, despite scattered liquidation 
at times for Wall Street and some foreign selling. New 
York interests have been the chief buyers. Commencing Jan. 
1, 1911. the speculation will be conducted on a basis of one 
point differences in prices instead of five points ,as at present. 
The recent decline in rice has stimulated the demand to some 
extent and dealers say that it will sell higher again before 
long.

HAY.—Continued fair enquiry, and prices firm, with 
moderate receipts. No. 1 $15 to $15.60; No. 2 extra $14 
to $14.50; No. 2 $12.60 to $13; clover mixed $11.50 to $12; 
and clover $10.50 to $11.60 per ton, in car lots.

: ig
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HIDES AND LEATHER.—The local market for hides is 
dull and unchanged. No. 1 green hides selling at 142c and 
callskins at 14c. Leather is moving in a moderate way. A 
report of the western hide market says:—Packers are free sell­
ers of hides at the best prices obtainable on February and 
March salting, which are the poorest of the year, and one 
large packer is said to have moved a line to a large tanner, 
ot native and branded stock to April 1, at some decline from 
recent quotations. Exact prices are not noted concerning 
this sale. Country hides are slightly steadier of late, follow­
ing a sale recently of fall cows in all weights at l*2c, but the 
market tends to weakness. Tanners are not disposed to fol­
low any advance, and inactivity prevails in about all raw 
stocks.

1IUNEÏ .—Quiet, with buyers well supplied. Clover, white 
14c to 15c; dark 11 %c to 12 %c; white extracted 10%c to 11c; 
buckwheat 7c to 7%c.

IKON AND HARDWARE.—The spring trade is opening up 
fairly well. A number of revisions will be found in our 
prices cum lit, published elsewhere. W ire nails have been 
sold at $2.25; owing to close compctitiorffTmt bar iron is 
hrn.tr at $ 1.hi) to $I.Î0, and cut nails are steady at $2.40. 
At New ^ ork, copper has been firmer, with a larger demand 
for domestic and export account. Lake 13%c to 13%c; elec­
trolytic 13.45 to 13.55c; casting 13% to 13*/4c. Lead has 
been quiet ami steady at 4.05c. Spelter has been quiet at 
5:i/4c. I in tjuiel and easier at 32.00c. Pig iron has been 
quiet and uisitr. No. I Xort bern $18.25 to $18.50 : No. 2 
Soul lit ru $17.50 to $18. Pipe works have been the principal 
buy» rs of pig. Cast iron pipe has been more active, especial­
ly at the W t st . ___ ...

Pittsburg. Apatlix continues in the iron and steel trade 
ns rcgai ds new orders, but a 'better feeling prevails as to the 
future, and inquiries are more nunu rous. Production has 
continued a I a good rate and mills are catching up oil deliver­
ies . The d< mand in finished lines is slightly better and, as 
a rule, prices are maintained, with the exception that pig iron 
quotations have dropped since the opening of the year. The 
pig iron market is till rather weak and the aggregate of sales 
during February was comparatively light, excluding the pur­
chase of 40,000 tons by the Steel Corporation. Quotations are 
nominally $18. Valley, for Bessemer ; $10, Valley, for basic ; 
$10.50, Valley, for gray forge, and $10.75 for No. 2 Foundry. 
Steel prices are firm and new business is fair, but mostly for 
small lots. Bessemer billets are minted $27.50, open hearth 
billets $20 and sheet and tin bars $20 and $29.50. The mar­
ket for iron mid steel scrap is keeping up fairly well, though 
prices are weak, reflecting the condition of the pig iron mar­
ket.

LIVE STOCK .—At Liverpool trade in cattle was slow, but 

the undertone was firm at an advance in prices i/,e to %c per 

lb., as compaied with a week ago. America.» steers sold at 

13%c to 14c. and Canadians at 13c to 13 %c per lb. On the 

Montreal market the quality of stock coming forward front 
Ontario points is generally good and of a good useful sort. 

The attendance of buyers was fairly large, and as they all 

wanted some stock to fill tNieir actual requirements, a move 

active trade was done than last week. Choice Ontario stall- 
fed stems sold at 6% to (i%c. good .at 5%c to (k\ fair at 5%c 
to 5»/yC. medium at 4%c to 5c, and common at 4c to 4%c, cowrs 
at 3%c to 4%c, and bulls at 4c to 5c per lb. The demand for 
live hogs was good from packers, and sales of selected lots 
were made at $9.85, $9.95 and $10.00 per 100 lbs. weighed off 
cars. Cable advices on Canadian bacon were strong and noted 
an advance in prices in Liverpool of 5s per cwt., in London of 
4s to 5s. and in '.Bristol „f 3s to 4s. The market for small 
meats here was quiet owing to the continued small receipts 
of all lines, for which the demand is keen, and in consequence 
the feeling is firm, but prices show no actual change from a 
week ago. Yearling lambs are selling at 7c to 7%c, and sheep

at 4%c to 5c per lb. Some good («lives were offered which 
met with a ready sale at prices ranging from $10.00 to $15.00 
each, and the common stock went at from $3.00 to $8.00 each.

LLAIDER.— Buyers in the city and suburbs appear to be 
more anxious to acquire stocks for the coming season, and en­
quiry is chiefly for the best grades. Inferior lumber is 
neglected except by the poorest class of builders. The strong­
est spot is undoubtedly the demand for oak of the best 
quality, purchases for furniture, office fixtures, house trinf and 
railroad requirements giving the market much support, so 
much so, indetd, that the supply is hardly sufficient to meet 
the needs of buyers. Northern pine is moving fairly well, 
and yardmen are comemncing to sort up. Somewhat more 
business is reported in eastern spruce. Mill men are well em­
ployed, and there is a good demand for their products, so that 
they are purchasing more freely. Hemlock moves slowly and 
little interest is shown, but quotations are firm.

MEAL.—Business in this line fair; prices are steady. 
Rolled oats $4.75 per brl.; $2,25 per bag. Cornmeal ordin­
ary to $3.60 to $3.70 per brl.

OILS, TERPENTINE, ETC.^Jn Liverpool, linseed oil was 
steady, 35s 9d. Calcutta linseed in London, April to June, 
58s 7%d. Linseed oil, 33s 9(1. Sperm oil £32. Petroleum, 
American refined 6%d; do. spirits, 7d. Turpentine spirits 
42s 3d. Rosin, American strained, 10s 9d; do., fine, 15s 9d. 
New York rosin, steady ; strained, common to good, $4.50 to 

$4.00. Turpentine, steady; machine, barrels, 63 %c. Savan­
nah, (la., spirits turpentine, firm, 60c; stocks, 15,103. Rosin 
firm; sales none ; stocks, 101.78-1. Quotations: —-B. $4.20, 
1). $4.30; E. $4.40; F, $4.55 to $4.57%i G, $4.57% to $4.60; 
H. $4.65; I, $4.90: K. $5.90: M. $6.40; X. $6.55; WO, $6.85; 
WAV, $7.

POTATOES.—Prices easy, with larger supplies, and demand 
fair. Green Mountains, in car lots, ex-track, are selling at 60c 
to 62%c, with Ontario at 50c, and Quebec varieties at 45c to 
50c per bag.

PRO\ lMOX>.—A general advance has taken place in con- 
qiicncc of the high price of hogs. Barrels, heavy Canada 
short cut mess pork, 35-45 pieces, $31.01); half-barrels do., 
$15.75; barrels Canada short cut back pork, 45-55 pieces, $30; 
half-barrels, do., $15.25; barrels bean pork (small pieces, but 
tat), $25; barrels, flank pork, $30; barrels pickled rolls, $30; 
barrels heavy clear fat backs (very heavy, all fut), 40-50 
pieces, $33.50. Extra plate beef, half-barrels, 100 lbs., $8.50; 
barrels, 200 lbs., $16.50; tierces, 300 lbs., $24. Lard, com­
pound : tierces, 375 lbs., 11 %<• ; boxes, 50 lbs. net, parchment 
lined, 1J%<• ; till s, 50 lbs. net, grained. 2 handles, 11 %e; pails, 
word, 20 lbs., net, 12c; tin pails, 20 lbs. gross. II1,5c. Extra 
pure lard: Tierces, 375 lbs., 10%c; boxes, 50 lbs. net, parch­
ment lined, l(i%c; tubs. 50 lbs. net, grained, 2 handles 16%c; 
jmils, wood, 20 lbs. net parchment lined, 17c; tin pails, 20 lbs. 
gross, 16%c. Hams: Extra large sizes, 25 ll>s. upwards, 16c; 
large sizes, 18 to 25 lbs., 16%e: medium sizes, selected weights, 
13 to 18 lbs., 17c; extra small sizes, 10 to 13 lbs.. 17%c; hams, 
bone out, rolled, large, 16 to 25 lbs., 18c; hams, bone out, roll­
ed, small, 9 to 12 lbs., 18%c; breakfast bacon, English bone­
less, selected, 19c; brown brand, English breakfast bacon, bone­
less, thick, 18%c; Windsor bacon, skinned, backs. 22c; spiced 
roll bacon, boneless, short, 15%c; picnic ham, choice selected, 
14%c; W iltshire bacon, 50 lbs., side, 18c: cottage rolls, 20c.

WOOL.—The market is quiet and unchanged. At Boston, 

prices are easy and favour buyers on most kinds. The most 

encouragement received by holders comes from abroad, all 

European markets ruling strong and 40's tops at Bradford ad­

vanced to 15%d, the highest point touched in several years. 
The London auction sales open with small offerings and ex­
pectations of firm prices on fine, and a five per cent rise on 
crossbreds.
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SIZES OF WRITING * BOOK PAPERS.
Pott........................,............. 12 y, x 15%
f oolscap.................................. 13% x 16%
Prat, full size................ .. 16% x 18%
Demy...................................... 16 x 21
Copy...................................... 16 x 20
Large post.............................. 17 X 22
Medium................................. 18 x 23
Royal.............. ........................ 20 x 24
Super royal.........................  20 x 28
Imfierial................................. 23 x 31
Sheet-and-half foolscap.. .. 13% x 24%
Double foolscap................... 16% x 20%
Double post, full size .. .. 18% x 30%
Double large post.............. 22 x 34
Double medium................... 23 x 36
Double royal.......................... 24 x 38

SIZES OF PRINTING PAPERS.
Demy...................................... 18 X 24
Demy (cover)....................... 20 x 25
Royal.. .................................. 20% x 27
Super royal.......................... 22 x 27
Music....................................... 21 x 28
Imperial................................  22 X 30
Double foolscap................... 17 x 28
Double crown........................  20 x 30
Double demy.................... 24 x 36
Double medium..................... 23 x 36
Double royal........................ 27 x 41
Double super royal............. 27 x 44
Plain paper............................ 32 x 43
Quad crown......................... 30 x 40
Quad Demy............................ 36 x 48
Quad royal.......................... 41 x 64

PAPER QUANTITIES.

24 sheets.. 1 quire 20 quires. .1 ream

SIZES OF BROWN PAPERS.

Lasing..................................... 46 x 36
Double Imperial...................... 45 X 2#..
Elephant.................................... 34 x 24
Double four puund................. 31 X 21
Imperial cap............................. 29 x 22
Haven cap............................... 26 x 21
Bag cap.................................... 26 x 19%
Kent Cap................................ 21 x 18

CANADA’S MINERAL OUTPUT.

The Department of Mines has issued a 
preliminary statement of the production 
of minerals in Canada in 1009. It shows 
quantity and values as follows:—

Metallic.
Copper, lbs............ 54,0ül,lUü $7,018,213
Hold....................... 9,700,000
Pig iron, Canadian

ore, tons. . . . 14U,444 2,222,215
iron ore (exports),

tons ...... 21,956 61.965
L( ad, ILb................ 45,857,424 1,959,488
Nickel, lbs............. 26,282,991 9,461,877

66,319
14,358,310Silver, ozs.............. 27,878,590

250,000
—

Total value, metallic ............. $45,188,387

Non-Metallic.

ArSi me, tons. . . 1,120 t 64,100
Asbestos, tons . . 63,349 2,284,587
Asbestic, etc., tons 23,951 17,188
Chromite, tons . . 1,794 20.858
Coal, tons .... 10,411,955 24,431,351
Corundum tons 1,491 157,398
Feldspar, tons. . . 10,286 35,694
tiraphite, tons . . 730 37,624
Urindstoncs, tons . 3,965 50,944
tiypsum, tons . . 468,551 667,810
Magnesite, tons . . 330 2,508
M;ca, tons .... 154,106
Ochres and barytes,

tons.................. 4,119 29,213
Mineral waters 177,304
Natural gas . . . 1,205,943
Rotroleum, brls. . 420,775 559,604
Phosphate, tons 597 4,618
Pyrites, tons . . . 57,038 196.312
Quartz, tons . . . 50,541 63,032
Silt, tons .... 84,037 415219
Talc, tons .... 4,506 12,172

Total value, non-
metallic .... ............. $30,587,591

Structural Material and Clay Products.

1 ement, brls. . . 4.010,180 $5,266.008
Brick . ............................. . 4.200,000

Sewer pipe, fireclay,
tile, etc. . . 1,300,000

Lime, bush. . . . 5,163,874 1,049,473
Sand and gravel (ex-

ports) tons . . 481,584 256,160
Granite . . . 340,047
Limestone for flux ............. 328,091
Marble, lime and

sandstone . . . ..................... 1,600,000

Total structural ma­
terial and clay
products................................. $14,339,785

All other non-metal- 
lic.......................................... 30,587,691

Total value, non-
metallic ....................................$44,927,376

T1 value, metallic ............. 45,188,387

Estimated value of 
products not re­
ported .................................. 300,000

Total value, 1909 ............. $90,415,763

The table shows the total value of the 
production in 1909 to nave been in ex­
cess of $90,000,000. Compared with the 
total value for 1908, which was $85,927,- 
802. the production of 1909 shows an in­
crease of a little over 5 per cent. The 
actual increase or betterment in the min­
ing industry in 1909 was, however, some­
what greater than is indicated by this 
comparison. Owing to a slight change 
in the method of compiling statistics of 
the quantities of metals produced the 
values for 1909 are somewhat less than 
they would otherwise have been. Of 
the total production in 1909, $45,188,387 
—or 49.9 per cent of the total—is credit­
ed to the metals, and $44,927,376—or 
49.7 per cent—to non-metallic products; 
a small allowance being made for miner­
al products not reported. Amongst 
the individual products coal is still the 
most important, its va'ue constituting 
27 per cent of the total ; silver occupies 
second place with 15.9 per cent; gold 
and nickel come next with 10.8 and 10.5 
per cent respectively, copper contributes 
7.8 per cent; cement 5.8 per cent; clav 
products 6.1 per cent; asbestos 2.5 per 
cent. The metals nearly all showed an 
increased output compared with 1908. 
The average prices remained fairly

steady throughout the year, differing 
but slightly from those of the year be­
fore; copper, nickel and silver being low­
er in price, while lead, spelter and tin 
.vere higher.

A preliminary estimate shows a slight 
diertase in gold production in 1909. The 
total production in 1908 was $9,842,105 
to which the Yukon district contributed 
$3,600,000; British Columbia $5,929,880; 
Nova Scotia, $244,799. In 1909 the Yu­
kon shows a further increase, tile value 
of th ' gold being estimated at $3,960,000. 
The total gold exports on which royalty 
was paid, were, according to the records 
of the Interior Department, during the 
calendar year, 230,766 ounces. Complete 
statistics are not yet available as to the 
gold production in British Columbia, but 
the returns received appear to indicate 
a reduced output. The production in 
Nova Scotia will not differ much from 
that of the previous year. The rapid 
growth of Cano da’s silver production 
which has taken place during the past 
few years, continued during 1909. In­
creased production is reported from both 
British Columbia and Ontario. In the 
first mentioned province the silver is re­
covered with the lead from the galena 
ores of that province, of which there was 
an increased production in 1909. The 
metal also constitutes an important va­
lu - in tin* gol I ce.pper-silv *r ores smelted. 
In British Columbia silver is recovered 
as fine metal at Trail and is contained in 
the matte anil blister exported. Tn On­
tario the production is practically all 
from the Cohalt district, a portion of the 
ores (8.384 tons in 1909), is treated in 
Canadian metallurgical works producing 
silver bullion, Orbite arsenic, and a spçiss 
containing silver, cobalt, nickel, etc., the 
balance of the ore being exported for 
treatment abroad. The total produc­
tion of recoverable silver in Canada is 
estimated at 27,878,590 ounces valued at 
$14,358,310, the average price of silver 
for the year being 51.503 cents. The
price of refined silver varied between a 
maximum of SHVKc per ounce on May 5, 
and a minimum of 50% on March 3.

The production from the Cobalt dis­
trict again shows a considerable increase 
over the previous year, but not so large 
an advance as was made in 1906 over



388 THE CANADIAN JOURNAL OF COMMERCE.

Sterling Exchange

Table for Converting Sterling Money into Dollars and Cents 
at the Par of Exchange (9l/a per cent premium).

Table for Converting Sterling Money into Dollars and Cent* 
at the Par of Exchange (9ya per cent premium).

£ Dollars. £ Dollars £ Dollars. s.d. D’ls. s.<t D’le. id. D’ls. s.d. Dis. s.d. D’ls.

1 4.86 66 7 36 175.20 00 6 71 345.53 33 3 40 0 97.3 8.0 1 94.7 12.0 2 92.9 16.0 3 89.»

8 V.73 33 3 37 180.06 66 7 72 350.40 00 0 i 0 02.0 1 0 99.4 1 1 96.7 1 2 94.0 1 3 91.4
2 0 04.1 2 1 01.4 2 1 98.7 2 2 90.1 2 3 93.4

i 14.00 00 0 38 184.93 33 3 73 355.26 66 7 3 0 06.1 3 1 03.4 3 2 00.8 3 2 98.1 3 3 95.4

360.13 33
4 0 08.1 4 1 05.4 4 2 02.8 4 3 00.1 4 3 97.4

* 10.40 66 7 38 189.80 00 0 74 3 5 0 10.1 6 1 07.5 5 2 04.8 5 3 02.1 5 3 99.6
6 24.33 33 3 40 194.66 66 7 75 365.00 00 0 6 0 12.2 6 1 09.5 6 2 06.8 6 3 04 2 i 4 01.4

7 0 14.2 7 1 11.5 7 2 08.9 7 3 00.2 7 4 03.4
• 28.20 00 0 41 199.53 33 3 78 369.86 66 7 8 0 16.2 8 1 13.6 8 2 10.9 8 3 08.2 8 4 05.4

7 34.06 06 7 42 204.40 00 0 77 374.73 33 3 9 0 18.3 9 1 15.6 9 2 12.9 9 3 10.3 9 4 07.6
10 0 20.3 10 1 17.6 10 2 14.9 10 3 12.3 10 4 09.6

8 38.03 33 3 43 209.26 66 7 78 379.60 00 e 11 0 22.3 11 1 19.6 11 2 17.0 11 3 14.3 11 4 11.6

» 43.80 00 0 44 214.13 33 3 79 384.46 66 7 1.0 0 24.3 5.0 1 21.7 9.0 2 19.0 13.0 3 16.3 170 4 13.7
10 48.66 66 7 45 219.00 00 0 80 389.33 33 3 l 0 26.4 i 1 23.7 1 2 21.0 1 3 18.4 1 4 15.7

81
2 0 28.4 2 1 25.7 2 2 23.1 2 3 20.4 2 4 17.7

11 61.63 33 3 46 223.86 66 7 394.2U UU 0 3 0 30.4 3 1 27.8 3 2 25.1 3 3 22.4 3 4 19.8
18 68.40 00 0 47 228.73 33 3 82 399.06 66 7 4 0 32.4 4 1 29.8 4 2 27.1 4 3 24.4 4 4 21.8

5 0 34.5 5 1 31.8 5 2 29.1 5 3 26.5 5 4 23.8
l* 63.26 66 7 48 233.60 00 0 83 403.93 33 3 6 0 36.5 6 1 33.8 6 2 31.2 6 3 28.5 6 4 25.8

14 08.11 33 3 49 238.46 66 7 84 408.80 00 0 7 0 38.5 7 1 35.9 7 2 33.2 7 3 30.5 7 4 27.9
8 0 40.6 8 1 37.9 8 2 35.2 8 3 32.6 8 4 29.8

16 73.00 00 0 50 243.33 33 3 85 413.66 66 7 9 0 42.6 9 1 39.9 9 2 37.3 9 3 34.6 9 4 31.9

86 418.53 33 10 0 44.6 10 1 41.9 10 2 39.3 10 3 36.6 10 4 33.9
IS 77.86 66 7 51 248.20 00 0 3

11 0 46.6 11 1 44.0 11 2 41.3 11 3 38.6 11 4.36.0
17 82.73 33 3 52 253.06 66 7 87 423.40 00 0

18 87.60 00 0 53 257.93 33 3 88 428.26 66 7 2.0 0 48.7 6.0 1 40.0 10.0 2 43.3 14.0 3 40.7 18.0 4 38.0

433.13 33
1 0 50.7 1 1 48.0 l 2 45.4 1 3 42.7 1 4 40.0

IV 82.46 66 7 64 262.80 00 0 89 3 2 0 52.7 2 1 50.1 2 2 47.4 3 44.7 2 4 42.1
80 87.33 33 3 55 267.06 66 7 90 438.00 00 0 3 0 54.8 3 1 52.1 3 2 49.4 3 3 40.8 3 4 44.1

21 102.20 00 0 56 272.53 33 3 91 442.86 66 7 4 0 56.8 4 1 54.1 4 2 51.4 4 3 48.8 4 4 46.1
5 0 68.8 5 1 56.1 5 2 53.5 5 3 50.8 5 4 48.1

22 107.06 60 7 57 277.40 00 0 92 447.73 33 3 6 0 60.8 6 1 58.2 6 2 55.5 6 3 52.8 6 4 50.2

83 111.83 33 3 58 282.26 66 7 93 452.60 00 0 7 0 62.9 7 1 60.2 7 2 57.5 7 3 54.9 7 4 52.2

457.46 66 8 0 64.9 8 1 62.2 8 2 59.6 s 3 50.9 8 4 54.2
24 116.80 00 0 59 287.13 33 3 94 7 9 0 66.9 9 1 64.3 9 2 61.6 9 3 58.9 9 4 50.3
85 121.66 66 7 60 202.00 00 0 95 402.33 33 3 10 0 68 9 10 1 06.3 10 2 63.6 10 3 60.9 10 4 58.3

61 296.SU 66 96 467.20 00 0 11 0 71.0 11 1 68.3 11 2 6.5.6 11 3 63.0 11 4 GO 326 126.53 33 3 7

27 131.40 00 0 62 301.73 33 3 97 472.06 66 7 3.0 0 73.0 70 1 70.3 11.0 2 67.7 15 0 3 05.0 190 4 62.3

28 136.26 66 7 03 306.60 00 0 98 470.93 33 3 1 0 75.0 1 1 72.4 1 2 09.7 1 3 67.0 1 4 64.4

311.46 66 99 481.80 00 0 2 0 77.1 2 1 74.4 2 2 71.7 2 3 69.1 2 4 66.429 141.13 33 3 04
3 0 79.1 3 1 76.4 3 2 73.8 3 3 71.1 3. 4 68.4

30 146.00 00 0 65 316.33 33 3 100 486.60 66 7 4 0 81.1 4 1 78.4 4 2 75.8 4 3 73.1 4 4 70.4

31 160.86 66 7 66 321.20 00 0 200 973.33 33 3 6 0 83.1 5 1 80.5 5 2 77.8 5 3 75.1 5 4 72.5

0
6 0 85.2 6 1 82.5 6 2 79.8 6 3 77.2 6 4 74.5

32 155.73 33 3 67 320.06 66 7 300 1460.00 00 7 0 87.2 7 1 84.5 7 2 81.9 7 3 79.2 7 4 76.5
33 160.60 00 0 68 330.93 33 3 400 1946.06 66 7 8 0 89.2 8 1 86.6 8 2 83.9 8 3 81.2 8 4 78.6

84 166.46 66 7 69 335.80 00 0 500 2433.33 33 3 9 0 91.3 9 1 88.6 9 2 85.9 9 3 83.3 9 4 80.6
10 0 93.3 10 1 90.6 10 2 87.9 10 3 85.3 10 4 82.6

» 170.33 33 3 70 340.66 66 7 600 2920.00 00 0 11 0 95.3 11 1 92.6 11 2 90.0 11 3 87.3 11 4 84 6

1907. According to n't urns from 3i only ! 3 to 98 per cent of th( silver a nd wages paid $2,396,142. Incomplete
shipping minvs, there were shipped dur­
ing 1909 about 28,042 tons ut ore, and 
2,907 tons of concentrates, a total ton­
nage of 31,009. The silver contents of 
ore shipped are returned as 22,581,788 
ounces or an average of 805 ounces per 
ton and for the concentrates shipped 3,- 
039,475 ounees or an nvt rage of 1,226 
ounces per ton. Bullion shipped from 
the mines eontained 143,440 fine ounces 
of silver. The total silver contents of 
ore, concentrates and bullion shipped 
from the mines was 26,364,703 ounces. 
The mine owners receive payment for

contents : and in valuing the produc­
tion a deduction of 5 per cent, is made 
from silver contained in ore and con­
centrates to cover losses in smelting 
and refining. On this oasis the silver 
recovery is estimated at 25,128,590 
ounces, and valued at $12,941,978, Pay­
ments for cobalt contents were report­
ed as $90,750, the total value of the 
year's output was a little over $13,- 
000,000 without reductions for freight 
and treatment charges.

The number of men employed in 
shipping mines was reported as 2.708,

returns of concentration showed 127,- 
271 tons of ore treated, producing 3,- 
213 tons of concentrates. The exports 
of silver in 1909, for the whole of Cana­
da, were 31,126,504 ounees, valued at 
$15,719,909

Although refined copper is not pro­
duced in Canada, the copper ores are 
mostly reduced to matte or blister cop­
per carrying additional values in the 
precious and other metals. Some cop­
per pyrites ore is mined in Quebec pro­
vince, from which the copper is recover­
ed after the ore has been used as a
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Sterling Exchange-
Table* for Computing Currency into Sterling Money at the Par of Exchange (9y, per cent Premium).

Hundred*. Hundreds. CM. B. i Ota. ft. d. CU. ft i. Uta • d.
9 £ » d. £ S. a. $ £ 8. d. £ ft. d. 1 % 26 1 0% 51 2 1% 76 3 1ft1 0 4 iy« 20 10 n% 51 10 9 7 1047 18 10% 2 l 87 1 1% 52 2 1% 77 3 22
3

Ü
0

8
18

2%
4

41
61

1
12

h

10%
52
53

10
10

13
17

8%
9%

1068
1089

9
0

10%
9%

3
4

i%
2

28
29

1
1

iy«
2%

53
54

2
2

Wa
2%

78
79

3
3

2V.
34

6
0
1

IS
0

»Vi
6*

82
102

3
14

10
»%

54
55

11
11

1
6

11
0%

1109
1130

11
2

9%
8%

5
ti

2%
3

30
31

1
1

2%
3%

65
56

2
2

3
3 y9

80
81

3
3

3y,
4tt 1 4 8 123 6 9 56 11 10 iy* 1150 13 8% 7 a% 32 1 3% 57 2 4 82 3 4ft7 1 8 ay* 143 16 8% 57 11 14 3 1171 4 8 8 4 33 1 4% 68 2 4 yM 83 3 5H

9
1
1

12
18

10ft
11%

161
184

7
18

8
7%

58
50

11
12

18
2

4% 
5 %

1191
1212

15
6

7%
7

9
10

4%
6

34
35

1
1

4%
5%

59
60

2 5
5%

84
85

3
3

6*
610 2 1 i1/* 205 9 7 60 12 6 7 1232 17 6% n 5% 86 1 5% 61 2 6 86 3 6ft11 8 6 *y. 226 0 6% 61 12 10 8% 1253 8 ti 12 6 37 1 6% 62 2 6% 87 312 2 V 3% 246 11 6 62 12 14 0% 1273 19 5 ft 13 6% 18 1 6% 63 2 7 88 3 7ft13 2 13 6 267 2 ■"/s 63 12 18 10% 1291 10 5 14 7 39 1 7% 64 2 7ft 89 3 814 2 17 «V4 287 13 5 64 13 3 0% 1315 1 4% 15 7% 40 1 7% 65 2 8 90 3 8ft16 3 1 ?y* 308 4 4% 65 13 7 1% 1335 12 4 16 8 41 1 8% 66 2 8i/s 91 3 9IB 3 5 9 328 15 4 60 13 11 2% 1356 3 3% ü 8% 42 1 8% 67 2 9 92 3 8ft

17 3 « 10 y* 349 6 a% 67 13 15 4 1376 14 3 18 9 43 1 9% 68 2 9i/„ 93 3 0%18 3 13 ii% 369 17 3 68 13 19 5% 1397 5 2% 19 8% 44 1 944 69 2 10 94 3 10 ft19 3 18 i 390 8 2% 69 14 3 6% 1117 16 2 20 9% 45 1 10% 70 2 10 V. 95 3 10%80 4 2 2 y* 410 19 2% 70 14 7 8 1438 7 1% 21 10% 46 1 10% 71 2 1 96 1 11%
81 4 8 ay. 431 10 1% 71 14 11 0% 1458 18 1 22 10ft 47 1 11% 72 2 11V. 97 3 113%
82 4 10 5 452 1 1% 72 14 15 10% 1479 0 0% 23 11% 48 1 1144 73 3 0 98 4 0%23 4 14 « y. 472 12 0% 73 15 0 0 1500 0 0 21 11% 40 2 0% 74 0% 99 4 0%
84 4 18 îy. 493 3 0% 74 15 4 1% 1520 10 11% <25 1 0% 60 2 oy« 75 3 1
86 5 2 y 613 13 11% 76 15 8 2% 1541 1 11
86 6 -6 10% 534 4 11% 76 15 12 4 1561 12 10%
87 5 10 n% 651 15 10% 77 15 16 5% 1582 3 10
16 5 16 0% 576 6 10% 78 16 0 6% 1602 14 9%

TABLE OF DAYS FOE COMPUTING INTEREST.

89 5 19 2% 605 17 9% 70 16 4 8 1623 5 9 To Find the Number of Days from any Day of any one Month
SO 0 3 a % 616 8 «% 80 16 8 9% 1613 16 8% to the same Day of any other Month.
11 0 7 4% 636 19 8% 81 16 12 10% 1664 7 8
32 ti 11 « 657 10 8% 82 16 16 11% 1684 18 7% From ç ja et Tex “ 1 ►tt t£>9 8* £ >o 8
13 tt 15 7% 076 1 7 y* 83 17 1 1% 1705 0 7 4 i s < 4 ■4 GO 5 K 5
14 tt 19 «% 605 12 7% 84 17 6 2% 1726 0 6% To Jan . 365 334 306 275 245 214 184 153 122 92 61 31
3Ô 1 3 10 719 3 6% 85 17 9 ay* 1746 11 6 Feb . 31 365 33" 306 276 245 215 184 153 123 92 68
3« 1 7 11% 739 14 6% 86 17 13 5 1767 2 5% March . 59 28 365 334 304 273 243 212 181 151 120 0O
17 7 18 0% 760 5 sy« 87 17 17 0% 1787 13 5 April . 90 59 31 365 335 304 274 243 212 182 151 121
3d 1 16 2 780 10 5% 88 18 1 7% 1808 4 4% May . 120 80 61 30 365 334 304. 273 242 212 181 161
3V 8 u a % 8U1 7 4% 89 18 5 ü 1828 15 4 June . . . 151 120 92 61 31 365 335 304 273 243 212 182
4U 8 4 i% 821 18 4% 06 18 0 10% 1849 6 3% July . 181 150 122 91 61 30 365 334 303 273 242 218
41 8 8 6 812 0 ay* 91 18 13 11% I860 17 3 Aug . 212 181 153 122 92 61 31 365 334 304 273 248
KZ 8 12 7% 863 0 3% 92 18 18 1 1890 8 23% Sept . 243 212 184 153 123 92 62 31 3 Go 335 304 274
43 8 16 8% 883 11 2% 93 19 2 2% 1910 19 2% Uct. . 273 242 214 183 153 122 92 61 30 365 334 304
44 9 0 9% 904 2 2% 94 19 6 3 % 1931 10 1% Nov. . 304 273 245 214 184 153 123 92 61 31 365 336
43 9 4 1% 021 13 iy* 96 10 10 5 1952 1 i% Dec. 334 303 275 244 214 183 153 122 91 61 30 366
40 9 9 0% 945 4 i% 96 19 14 6% 1972 12 03%
47 9 3 iy« 965 5 0% 07 10 18 7% 1993 3 0% N.B. —In leap year if the last day of Fefcruary cornea be-
4S 9 7 3 986 6 0% 98 20 2 9 2013 13 113% tween, add one day to the number in the table
49 10 1 *y, li)0U 6 11% 99 20 • io% 2034 4 11%
SO 10 6 6% 1027 7 11% 100 20 o il y, 2054 là 10s% kXAMPLF :—How many days from May 10th to Sept. 13tkt

From the above table we get 123; add 3 for difference between 
10 and 13, and we get 126, the number of days required.

source of sulphur, and a small quantity 
of copper ore is exported from British 
Columbia coast mines to smelters for 
treatment. Statistics are not available 
at the present time to show the total 
quantity of copper contained in ores 
shipped from the mines. The total pro­
duction of co[»per, however, contained in 
blister and matte produced and estimat­
ed as recoverable from ores exported 
vas in 19L» approximately 64,001,106 
pounds. In 1908 the production of cop­
per estimated on the same basis was 52,- 
928,386 pounds, an increased production 
of about 2 per cent, being therefore, 
shown in 1909. Of the production in

1909, Ontario is credited with 15,746,699 
pounds and British Columbia with 37,- 
314,407 pounds. The latter ligure may 
be subject to more or less variation as 
complete returns had not been received 
of all ore exported.

The New York price of electrolytic 
copper varied between the limits of 12 
cents and 14% cents per pound, the 
average monthly price being 12,982, as 
compared with an average monthly pri­
ce of 13.208 cents in 1908. The total 
exports of copper contained in ore matte 
and blister, were 54,447,750 pounds, va­
lued at $5,832.240.

The total production in 1909 of pig

and manufactured lead and lead contain­
ed in base bullion exported was 45,857,- 
424 pounds, ^valued at the average price 
of refined lead in New York at $1,959,- 
488. It is possible that there was also 
some lead ore or lead concentrates ex­
ported, of which no record lias-yet been 
received. Custom Department Statis­
tics indicate such an export of upwards 
of 2,000,000 pounds.

The production of refined lead and 
lead contained in base bullion exported 
in 1908 was 37,065,006 pounds. Customs 
Department statistics in this year also in­
dicate an export of lead ore or concen­
trates. and the total production inl908
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CUSTOMS BROSEES.of lead available for consumption was 
estimated at 40.891,448 pounds, an in­

creased production in lftfifl is, therefore, 
shown of from 5,000,000 to 7,000,000 

pounds. This production in both years 
was all from tin- province of British Co­
lumbia. The tolal amount of bounty 
paid liming the twelve months ending 
December 31, 1909, on account of lead
production was $340,.127 .98 . The ex­
ports of lead in or<‘, concentrates, base 
bullion, etc., during the year were 3,- 

116 tons anil pig lead 5,630 tons, or a to 
tal of 8.766 tons. From 14,000 tons to 
15,000 of domestic production were, the­

refore, available fur home consumption. 
The price of lead in New York during 

|l);!!l averaged 1.2ÏH cents per pound, va­
rying between .'1.95 cents in March and 
4.70 cents in December. In 19D8 the 
average was 4.200 e< nls per pound. The 

London price per long ton varied bet­
ween Cl 2 Ills and £13 Ids, averaging 

£13.0411.
The nickel industry was particularly 

active during 11109, the largest produc­
tion on record heing shown. Although

WHOLES A LU PRICES CURRENT-

THE

London Directory
(Published Annually)

EN AfiLES traders throughout the 
V\orld to communicate direct with Eng- 

iish <

MANUFACTURERS & DEALERS 

in each class of goods. Resides being a 
complete commercial guide to London 
and its suburbs the Directory contains 
lists of

export merchants.

wi-h the goods they ship, and the Colon­
ial and foreign Markets they supply;

STEAMSHIP LINES 
arranged under the Ports to which they 
iail, and indicating tue approximate 

sailings ;

PROVINCIAL TRADE NOTICES 

of leading Manufacturers, Merchants, 
etc., in the principal provincial towns 
and industrial centres of the United 

kingdom.

A ropy of the current edition will he 

lor warded, freight paid, on receipt of 

postal Order for 20s.

Phone Main 979

WILLIAM HARPER
TARIFF EXRERT,

CutTotf House Broker Forward es

402 McKinnon Building, Trtfnntft
9 melinla street, luruniu.

Agent : Thomas Meadows <$i Co., Forwarders, 
Loudon, Liverpool, Etc.

\V FOI.ES ALE prices CURB ENT.

Nine of Article. YVholesaJe.

FISH— 1 c. Sc

New Haddiee, boxea, per lb. ,
Labrador Herrings...........................
Labrador Herring*, half brls. .. . .. 3 00
Green Cod, No. 1 .,. .. 6 00
Green Cod. small ......... .. a m
Salmon, brig., Lab. No. 1 .. . 
Salmon, half brls. ......................

• 13 00

Salmon, British Columbia, brb ....
Salmon, British Columbia, half brls. 19 00
Boneless Fish................ ...................«... 0 06 0 ON
Bonelesg Cod........................................... ... 0 06| 0 06
Skinless Cod, case .................................. 000 560
Herrings, boxe».............................. O 16

Name of Article. Wholesale.

DRUGS AND CHEMICALS— Ie- • C.

Acid, Carbolic Cryst. medi. • . ..
Aloes, Cupe ....................... .......................
Alum ............................................   •• •*
Borax, xtla.. .............................• ••
Brom. Potass........................ ...................
Camphor, Ref. Rings .• • • •• ••
Camphor, Ref. oi. ck. .. •« •• ••
Citric Acid .. .. .. .. ......................
Citrate Magnesia, lb................................
Cocaine Hyd. os. ...» •••••• •*
Copperas, per 1O0 lbs. .. .. .. •• .»
Cream Tartar • -......................................
Epsom Salts....................  •'
Glycerine -................» .• •* ••
Gum Arabic, per lb.........................•• •*
Gum Trag .................................... .. • •
Insect Powder, lb. . . .• .......................
Insect Powder, per keg, lb. ••
Menthol, lb............«................* * **
Morphia............. ......................................
Oil Peppermint, lb. .................... •* ”
Oil, Lemon .. .........................................
Opium...............................*..............*
Oxalic Acid................•• •• * * * * ''
Potash Bichromate................ .................. .
Potash, Iodide .. ....................... ** "
Quinine.................................... * *
Strychnine .. ..............................
Tartaric Acid .. ........................

0 80 0 36 
3 1C» 0 18 
150 I 75 
0 041 0 06 
035 n 45 
0 MO 0 9 
0 90 0 95 
0 37 0 45 
0 25 0 44 
3 00 3 50 
0 75 0 86 
022 0 25
1 25 1 76 
0 Oo 0 241 
015 0 40 
0 «50 1 06 
0 35 0 46 
0 24 0 36
8 5f) 4 O0 
275 3 OO 
3 1 O 3 96 
OOu l oo 
8 Oo 6 50 
0O« 0 1|
0lU O 14
2 "5 3 20 
0 25 0 26 
0 7n 0 73 
0 28 0 30

.Icorice.—

loxca
4, 6, 8, 12 * 16 to ib., 6 lb. I oo

,icôrt« PelleU c«« ] OO

HEAVY CHEMICALS:—

JJealvrs seeking Agencies can adver­
tise I heir trade cards for £ I, or larger 
advertisements from 413.

The London Directory Co., Ltd.
2s /kbghurch UA/ve,

London. ET.C , F"r»g.

flour—
Choice Spring Wheat Patent# .. .. 
Seconds .... ...... ......
Main loua dtroijgBakers.
Winter Wheat Patents.. .. ..
Straight Roller............................ .....
Straight bags ................. „
Extra» .. ...... .... .. .* ,* *.
Rolled Oats .. .. .. . i. V, I!
Cornmeal, brl. .. ., .... ** ** **
Bran, in bags .................................
Shorts, in bags .. .............. ” ’’
Moui llie .... ,. ......
Mixed Grades .... * * **

0 OO 5 80 
0 OO 5 80 
0 OO 5 10 
6 60 5 tjO 
5 10 5 25
2 40 2 50 
0 OO O 00

4 76
3 60 3 70

22 OO 23 00
23 OO 24 00 
32 OO 38 bO 
27 OO 29 00

important quanti ties of nickel are con­
tained in tin* cobalt siJvvr ores of Cole­

man township, tin- Sudbury district con­
tinues to be the chief source of nickel 
production. The same companies are 

carrying on active operations: the Mond 
Nickel Co., of Victoria, Alines, and. the 
Canadian Copper t o., at Copper Cliff. 
The ore is first roasted and then smelted 

to a Bessemer matte con tinning from 77 
to 82 per cent of the combined metals, 

copper ami nickel; lh - matte being ship­
ped t<> the I*. S. ami (*reat Britain for 
r tiling. The total production of iuatte 
in i!Mi<) was 2.5.845 tons, valued at the 

lurnaves at K 3,$11 .‘$,012. I he metallic
contents wire copper lô,7fü,<i99 poi nds, 
nickel 20,282,991 pounds.

The prive of refilled nickel in Now

FARM PRODUCTS- 
Mutter—

Creamery ...... ............ .. e.
Creamery, Spring ...............
Townships dairy.................. _ **,
Western Dairy..................... '%t
Manitoba Dairy .. .. .... 
Freak Rolls.........................

Cba«W—

Finest Western white .... ,, 
Finest Western, coloured .. 
Finest Eastern ,. ......

Kggs—

Strictly Fresh ........ ,
New Did, No. 1 ......................
New Did. No. 2 .....
Selected .. .................................. V. .1
s», l Candled .. .. .... . ’
No. 2 Candled .. .. .... ’] .*

Sundries-

Tota toes, per bag ............................. ....
Honey, White Clover, comb .. .. . 
Ilvnvy, extracted .. .. .. ..............

0 261 O '26 
0 24 O 25 
0 19 O 22

0 If o 20 
0 OO O CO

0 121 O 18 
"0 121 O 13 
0 12 O 12*

0 82 U 85 
0 OO o oe 
0 60 O OO 
0 *28 O 30 
0 24 O 25 
0 OO 0 OO

0 60 O 65 
O 14 0 15 
0 101 011

Bleaching l'owrder............................*
Blue Vitriol................ • • •• *
Brimstone .. .. * «.................... *
Causi it- Soda .. • - -• •• •• •
Soda Ash .... ••   *
Soda Bicarb................... e
8al. Sods ......;   *
s*. i Seuls Von cent rated ..

dyestuffs—

Archil, con..........
Cutch .. .. .. .
Ex. Logwood ..
<'hip l.ogxvood
Indigo (Bengal) 
Indigo (Madras)
tiamhicr...............
Xlwii'ler................
Bumar .. .. .. •
Tin Crystals -. ..

0 05 0 07 
2 On / fa 
2 8ft 2 50 
I 50 2 fif 
1 75 2 20 
6 SO 0 86 
1 50 2 or

127 « 8 
0 (V

1 76 2 6f 
1 50 1 78 
0 76 i <y
0 OO o OO 
0 09 1 *0 
o 80 o 90 
n 30 O M

*ork was quoted ut from 40 to Ô0 ceil is 
per pound, the quotations in lhcember 
being "large lots, contract business, 40 
to 45 cents per pound; retail spot, from 
f>0 cents for 2.000 pound lots up to 55 
cents for 500 pound lots. The price for 
electrolytic is :> vents higher.”

The to till shipment a or ‘Ton ore from 
mines in Canada in 1909 were 268,043 
short tons, valued at $<159,120, as com­
pared with 238,082 tons valued at $368,- 
189 in 191)8. The shipra-nta in 1909 may 
be classified as magnetites 73,420 tons; 

hematite li>0;473 ton»; hGg ore 3,330 
tons; titariferons magnetite (sand) for

Bean*—

Prime .. .. .. .
Beet hand-picked o 00 o oo

1 971 2 09

GK0CEMK6-

vt.n.urH Or«nul»t«t, barrel, .. ,
B»n, loo Ibe. .. ..................... 5 10
Ex. Ground, in barrel a .. .... , 6 46
iwdtrhl. In birrell ...................
Powdered, in boxes ...... . 6 46
hri. Lump# In hell barrels .. . 
hm Tided Telle*» ........................... 690
Molasse», in nuncheona, Moun-..

in Urt>|i..................... 0 41
Meleme In bill b«rr>li..............
K«»tx>r»te<l Apple» ...... . ow
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wholesale pkices current.

(PER
)*WARDEF

ronto.
orders,

kbent .

Wholesale.

Ic. • c

O Oo»
5 60
3 00 
1 76
6 00 
6 60
4 60 

18 00
7 00

18 00 
0 06 3 CM 
0 06i O 06 
0 OO 5 60 

O 16

0 OO 5 80 
0 OO 5 80 
0 OO 5 10 
6 60 5 60 
ft 10 5 25
2 40 2 50 
0 O0 O 00

4 lb
3 60 3 70

22 O0 23 00
23 OO 24 00 
32 O0 33 1)0 
27 00 29 00

0 251 O 26 
O 24 O 2ft 
0 19 O 22

0 If O 20 
0 OO U CO

O 121 O 18 
O 121 O 13 
0 12 O 12*

O 82 U 85 
O OO O OO
O OO O 00 
O 28 O 30 
O 24 O 2ft 
O OO O OO

O 60 O 6ft 
0 14 O 1ft 
O 101 O H

O 00 O OO 
1 971 2W

Name of Article. Wholesale.

Rairins-

fctiunaa .. .. •• ••
Loose Muse.................
Layers, London .. . 
Con. Cluster .. ..
Extra Desert.............
Royal Buckingham . 
Valencia, Selected

I c •

0 08 0 11 
0 09 0 10 
0 OO 2 20 
0 OO 2 90 
0 OO 2 40 

2 90
0(64 0 06

Valencia, Layers .. .. .. .... 0 06 0 06*
0 06* 0 07 

0 OO 
0 07 0 08 

0081 
0 O 
0 10 
0 06

Currants 
fUatraa 
Patras ..
Voetieese.......................... .... •• •• ••
prunes, California .. .. •• »• .. .. 0 07
prunes, French................• •••,.., O 08
pigs, in bags..................... 0 05
figs, new layers .. •• .. .. .. O 074 0 il 
Bosnia Prunes.............................. .. .. 0 o?l

Rice—

Standard B...........................». .» .* •• 2 65
Grade C
Patna, per 100 lbs. ..

2 5ft
3 9ft

2 80 
2 75
4 05 
2 25Pot Barley, bag 98 lbs....................... 2 00 2 25

pearl Barley, per lb. ..»••• -, .. o 03$ 0 04 
Tapioca, pearl, per lb. ........ o 06
Seeu Tapioca........................  .. .. ». O Oft 0 06
Corn, 2 lb. tins.................... .. .. •• O 80 1 OO
peas, 2 lb. tins.................   .. .. ». O 9ft 145
Salmon, 4 dozen case ...... .... o 9ft 2 05
Tomatoes, per dozen ...... .. ». O 90 0 95
String Beans..................... .... .. .. •• O 80 0 85

Salt—

Windsor 1 lb., bags gross...................... 1 50
Windsor 3 lb. 100 bags in brl. .. .. 3 00
Windsor 5 lb. 60 bags ............................. 2 90
Windsor 7 lb. 42 bags............. . .... 280
Windsor 200 lb......................... 1 ID

Coarse delivered Montreal 1 bag .... 0 60
Coarse delivered Montreal 6 bags.. •• 0 57*
Bvtter Salt, bag, 200 lbs.........................- 1 5ft
Butter Salt, brls., 280 lbs. ................ 2 10
Cheese Salt, bags, 200 lbs. .............. ... 1 56
Cheese Salt, brls,. 280 lbs..................... 2 10

Cogees—

Beal brand, 2 lb. cans........................... o 32
1 lb. cans o 33

Old Government—Java ............................ O 31
Pure Alocho................-1 ... ...................... 0 24
Pure Maracaibo......................................» O 18
Pure Jamaica............................................. O 17*
Pure Santos.................... «• •• O 17*
Fancy Rio .. .. .. .. .. .. ». •• O 16
Pure Rio ................................................... .. O 1ft

Teas—

Young Hysons, common .. 
Y'oung Hysons, best grade 
Japans................................

Ceylon........................... ....
Indian............................ ....

0 18 O 23 
0 32 O 36 
0 22 O 40 
0 21 O 35 
0 22 O 35 
0 22 O 36

hardwarb-

Antimony................................... .. •
Tin, Block, L. and E. per lb. .
Tin, Block, Straits, per lb. ...
Tin, Stripe, per lb..........................
Copper, ingot, per lb....................

Cut Nail Schedule-
Base price, per keg......................

40d, 50d, COd and 70d, Nails • 
Extras—-over and above 30d ...
Coil Chain—No. 6..........................

No. ...............................
No. * ..........................
No. ...............................
& inch .. .. ...
6- 16 inch ...................

inch .. .. •• *
7- 16 inch .... .. «

Coil Chain No. %..........................
9-16..............................
% ..........................
% ..........................
% and 1 inch ». •

Galvanised Staples—
100 lb. box, It* to 1* •• •• •• •• •• 
Bright, lfr to ...........................................

Galvanised Iron-

Queen’s Head, or equal gauge 28 
Comet, do., 28 gauge.........................

Iron Horse Shoes—

No. 2 and larger ................ .... ..............
No. 1 and smaller................ .... •• ••
Bar Iron per 100 lbs. .. ,. ». .. .. 
Am. Sheet Steel, 6 ft. x it., 18..
Am. Sheet Steel 6 ft, x 2% ft., 20..
Am. Sheet Steel, 6 ft. x 214 it., *2-
Am. Sheet Steel, e ft. x 9% it., *4..
Am. Sheet Steel, flît. x 2% it., *?.. 
Am. Sheet Steel, 6 ft. x IVt it., 18..
Boiler pistes, iron, H inch -..............
Boiler plates, Iron, 3-16 Inch .. .. 
Hoop Iron, base for 2 in. and larger 
Baud Canadian 1 to 6 In., **?/, over 

base of Band iron, smaller Use ..

u 10 
O 82 
O 38

0 18 O 21

1 40 Base

O 09» 
O 171 
O 061 
O 06 
0 06 
6 10 
4 25 
8 55 
3 36 
3 2h 
3 20
2 15 
2 16
3 16

S 85

4 10 4 85 
8 85 4 10

3 50 
3 76 
t 80 
2 10 
2 ad 
2 46 
2 46 
2 56 
2 70 
2 50 
2 50 
$ 26

1 86

experimental purposes 820 tons. In 
lUOti the ores shipped included magnetite 
49,940 tons; hematite 173,164 tous; car­
bonate ore 4,869 tons; bog ore 10,103 
tuos. hXjjorts of ore fi vm Canada dur­
ing 1900, Were 21,951) tons valued, at $01,- 
905. Alt-hough not a portion of the Do­
minion. of Canada, it may be of interest 
to state the iron ore shipments from 
JNewioundland during 1909. The two 
Canadian companies operating the Wa- 
bana mines shipped during the year 
991,113 gross tons or 1,110,049 short 
tons, of which (>97,068 tons were ship­
ped to Sidney and 412,981 tons to the 
cm ted States and Europe.

A-n increase of 20 per cent is shown 
in the production of pig iron in Canada 
in 19U9, as compared with 1908, despite 
the fact that the Londonderry furnace 
•was out of commission during the whole 
year. The total production during 1909 
was 757,102 short tons valued at $9,581,- 
864, as compared with 630,835 tons va­
lued at $8,111,194 in 1909. These figures 
do not include the output from electric 
furnace plants, making ferro products, 
"Which are situated at Welland and Sault 
tite. Marie, Unt., and hue king ham, Que. 
Of the total output of pig iron during 
1909, 17.003 tons valued at $371,3(58 or 
$21.84 per ton were made with charcoal 
as fuel and 740,159 tons valued at $9,- 
210,496 or $12.44 per ton with coke. 
The amount of charcoal iron made in 
1908 -was 6,709 tons, and iron made with 
coke 624,120 tons. The classification of 
the production in 1909 according to the 
purpose for which it was intended was 
as follows:-—Bessemer 222.931 tons; 
basic 400,921 tons; foundry, including 
miscellaneous, 1 1(5.307 tons.

The amount of Canadian ore used dur­
ing 1909 was 231.994 tons, imported ore
I, 234.990 tons, mill cinder, etc.. 25,508 
tons- The amount of coke used during 
the year was 919,271 tons, comprising 
412,016 tons, from Canadian coal and 
507,255 tons imported eoke or coke made 
from imported coal. The consumption 
of charcoal "Was 1,782,258 bushels. Lime­
stone flux was used to the extent of 526, 
07(5 tons. In connection with blast fur­
nace operations there were employed 1,- 
486 men and $87 9,426 Were paid in wages. 
The total daily capacity of 1C completed 
furnaces was, according to returns re­
ceived 2,735 tons. The number of fur­
naces in blast on December 31, 1909, was
II.

He production of pig iron by provin­
ces in 1908 and 1909 was ae follows:— 
returns were received from eight steel 
plants at which 2,073 men were employ, 
ed and $1,284,940 paid m wages during 
1999. The total production ot 
ingots and castings was 754,719 short 
tong with an estimated value of $14,- 

859,710, as compared with 588,763 tone 
valued at $10,916,602 in 1908.

WHOLESALE PRICES CURRENT

Name of Article. W'holeeai*

Canada Plate#—

Full polish............................
Ordinary. 62 sheets.............
Ordinary. 60 sheets .. .. 
Ordinary. 76 sheets .. .. 
Black iron Pipe, M Inch .

% inch . 
H lack . 
% inch . 
1 inch . 

1*4 inch . 
1*4 inch . 
I inch .

per iOO feet net—

„ . S inch......................
Steel, cast per lb., Black Diamond .. 
Steel, Spring, 100 lbs... .. .. .. ..
Steel Tire, lOO lbs...................................
Steel, Sleigh shoe, 10fr~lbi. ................
Steel, Toe Calk ...» .. ......
Steel, Machtneiy ...»,. ......
Steel, Harrow Tooth . -........................

Tin Plates-

1C Coke, 14 x 20.................................
1C Charcoal, 14 x 20 ..........................
IX Charcoal .... ...... .. .. .
Terne Plate 1C, 20 x 28 ....................
Russian Sheet Iron............................. .
Lion & Crown, tinned sheets .. . 
22 and 24-gauge, case loti .. .
26 gauge ............................................. .
Lead: Pig, per lOO lbs. .. .. .. .
Sheet ........................ ...... ..
Shot, 100 lbs., 750 lesi 26 per cent. 
Lead Pipe, per lOO lba........................

« u $

10 OO 
0 07$ 
2 60 
2 OO
1 95
2 60 
2 75 
2 05

Zinc-

Spelter, per lOO lbs..................... ....  .
Sheet zinc............................. ....

Black Sheet Iron, per 100 lbs.—

8 to 10 gauge...................................
IS to 20 gauge ...................................
22 to 24 gauge....................................
26 gauge.......................... .. .. ....
28 gauge.................................................

Wire-

Plain galvanized, No. I
do do No. 0,
do do No. 9
do do No. 10
do do No. 11
do do N- 18
do do No. 13
do do No. 14
do do No. 16
do do No. 16

Barbed Wire, Montreal...
Spring Wire, per IOO, 1

Net extrs.
Iron and Steel Wire, plai

• 0 09 0 10

• 7 gft
- e 7 6ft
» ft 50 5 7ft

6 50
• o 00
• 7C per lb.

lest, 25 p.c.

6 00
0 06» O 061

2 35 O 0) 
2 05 O 00 
2 10 O CO
1 20 o ou
2 35 O 00

Per 100 lbs. 
2 bO

2 35 bate
ROPE—

do *.........................................

Manilla, 7-16 and larger .............. ..

| WIRE NAILS-

0 00

building paper-

Tarred Sheeting, roll ...........................

—The Balk of Commerce has Opened 
a branch at BaBSanO, Alta.

HIDES-

Montresl Grein Hide»—

Montreal, No. 1......................................... OOP 0 12

Turner pap fl extrs tor sorted cored 
and inspected................. .... •• .. ..

0 OO o 85 
0 00 0 14 
0 09 0 1 2 

1 OO 
00&H06

do No. t ...............................................
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WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

LÏATHEB- SC « c.
Ko. 1 B. A. Sole.................................... 0 27 0 28
Wo. t, B. A. Sole............-................... 0 231 0 25|
Slaughter, No. 1 .. .. .. .# •• •• •• 0 25 0 27

Light, medium and heavy ............... 0 27 0 28
Light, No. Î........................... . 0 25 0 27

Harness .......................................  •• •• 0 30 0 34
Upper, heavy .. .. .. .. .. 0 38 0 4u
Upper, light...................................... 0 38 0 40

Grained Upper..........................  •• •• 0 38 0 40
Scotch Grain.................................. 0 36 0 38
Up Skins, French................................... 0 66 0 70
English ...................................... .................. 0 50 0 60
Canada Kid ............................................... 0 50 0 60
Hemlock Calf............................................ 0 70 0 70
Hemlock. Light ........... ............................. 0 OO 0 OO
French Calf ................................................ 0 95 1 25
Splits, light and medium .. •• .. .. 0 23 0 26
Splits, heavy......................... .................... 0 23 0 25
Splits, small .............................................. o 18 0 20
Leather hoard, Canada ...... .. q 06 0 10
Enamelled Cow, per ft. .. .. .. .. 0 16 0 Id
Pebble Grain.............................................. o 13 0 16
Glove Grain ............................................... o 13 0 15
Box Calf...................................................... 0 18 0 22
Brush (Cow) Kid....................   .. .. 0 OO 0 OO
Buff................................................................ 0 14 0 17
Ruasetta. light..................... 0 40 0 45
Ruasetta, heavy............. ..... •• •• o 30 0 35
Ruasetta, No. 2 .. .. .. .. .. .. .. o 30 0 35
Ruasetts* Saddlers', dozen.................... 8 OO 9 OO
Imt. French Calf.................................... 0 65 0 75
English Oak, lb. ....................................... 0 35 0 45
Dongola,, extra..................... 0 88 0 42
Dongola, No. 1............. ..... .. •• •• 0 20 0 22
Dongola, ordinary .. .... .. .. .. 0 14 0 16
Coloured Pebbles ..................................... 0 16 0 17
Coloured Calf............................................. 0 17 0 20

LUMBER —

8 Inch Pine ( Face Measure)................ 50 OO
• Inch Spruce (Board Measure) .... 16 OO
1 Inch Pine ( Board Measure) .... 18 OO
I Inch Spruce (Board Measure) .. .. 18 00
1 Inch Spruce (T. and G.) .. .. .. 22 00 2ft OO
1 Inch Pine (T. and 0.)......................24 OO 30 OO
1x3, 3x3 and 3x4 Spruce (B.M.) .. 18 00
1x3. 3x3 and 3x4 I’lne (B.M.) .. .. 22 00
U4 Spruce, Roofing (B.M.) .. .. .. 22 00
lV* Spruce, Flooring (lt.M.) .. .. 2ft OO
1% Spruce (T. and CL)........................ 24 OO
1M Pine (T. and G.).............................. 33 00
l Pine (L. and G.) (V.I.B.) .. .. 33 00
Laths (per 1.000) .................................. .. 3 50

MATCHES—

Telegraph, case.......................................... 4 75
Telephone, case.......................................... 4 65
Tiger, case.................................................. 445
King Edward ............................................. 3 60
Head Light................................................ 4 50
Eagle Parlor 200's............ .. .. .... 2 10
Silent, 200’s.......................................... .... .. 2 4C

do. 600's................................................... 520
Little Comet .............................................. 2 20

OILS—

Cod Oil........................................................ e 35 0 40
S. It. Pale Seal .. ............................... o 60 0 55
Straw Seal ..............................  O 45 0 47
Cod Liver Oil, Nfld., Norway Process o HO 0 PO
Cod Liver Oil, Norwegian................ o 9ft 105
Castor Oil...............................................  o 09 011
Castor Oil, barrels................................ o 08 0'9
Lard Oil .................................. ’................. O 7ft O HO
Linseed, raw ............................................ O 00 0 73
Linseed, boiled...................... .. .... O Oh 0 76
Olive, pure............................................   2 oo 2 25
Olive, extra, qt., per case............... 3 85 4 OO
Turpentine, nett...................................... o 70 n 85
Wood Alcohol, per gallon................. o 80 1 OO

petroleum—
Acme Prime White per gal, .... o 17
Acme Water White, per gal. .. .. 0)81
Astral, per gal............................................ 0 21
Benz.ine, per gal. ............................. .... 0 18
Gasoline per gal......................................... 0 18

(i LASS-
First break, 50 feet............................... l 50
Second Break. 60 feet ......................... l fio
First Break, 100 feet ........................ 2 75
Second Break, IOO feet........................ 2 95
Third Break............................................... 3 35
Fourth Break ............................................ 3 60

PAINTS, Ac.—
Lead, pure, 50 to IOO lbs. kegs . .

Do. No. 1.......................... ..
Do. No. 2................................................
Do. No. 8................................................

Pure Mixed, gal.........................................
White lead, dry .... .. .. .. ..
Bed lead ..................... ................................
Tenet ian Red, English .. ......
Yellow Ochre. French .. .. .. ..
Whiting, ordinary .................................
Whiting, Guilders’ .......................
Whiting, Parie Gilders* .. .. .. .,
English Cement, cask ...................... ..
Belgian Cement ......................... ..... ..
German Cement .... .. ......
United States Cement .. .. .. .. 
Fire Bricks, per 1,000 .. e. . „
Fire Clay. 200 lb. pkga..........................
^osln. 280 lbs gross......... ...... ..

5 8ft 7 OO 
5 90 6 15 
5 66 P 95 
5 80 5 55 
1 lft 1 30 
5 9ft 7 15
5 OO 5 10 
1 76 2 Ot"
1 ?v> 3 00 
0 OO 0 DO 
0 60 0 70 
0 85 1 OO
2 00 2 05
1 85 1 90 
0 OO 0 OO
2 60 2 10 

17 OO 21 DO 
0 76 1 25
6 OO 9 OO

PATENT REPORT. .
i

The following Canadian and Ameri­
can patents have been recently secured 

1 through the agency of ÜVlarion and Mar- ■ 
I ion, Patent Solicitors, Montreal, Canada, • 
I and Washington, D.C.
I Any information on the subject will 
j be supplied free of charge by applying 
Î to the above-named firm.

Canada : —IJ . F. Rausch von Trauben- : 
berg, Berlin. Girimny, radio-telegraphy; j 
Messrs. Lvniaremind, Lcmareliand and ( 
Alontet, Rouen, France, automatic shut- j 

! tie changing looms for weaving; George 
(liguerc, Montreal. Que., switch operat­
ing machinism and lock; Joseph Wm. 
Uni mont, Montreal, Que .. heater; K. J.
PJ. Ilesselman, Stockholm, Sweden, aux- 

I iliary motor for reversing reversible in­
ternal combustion engines.

United States: Victor XV. Heydlauflf, 
Muith. r.S.A.. wagon seat lock; Mrs. 
Eveline -lettc, Montreal. Quebellringer; 
Louis A. J>sy. Montreal. Que., excava­
tor .

SYNOPSIS OF CANADIAN NORTH­
WEST.

HOMESTEAD REGULATIONS.

WHOLESALE PRICES CURRENT.

Name of Article. Wholsseis.

•lM— I c. f 0.

Domestic Broken Sheet. ...... .. 0 11 0 15
French Casks............................................ 0 09 0 10
French, barrels ............ 14
American White, barrel*. .... .. 0 16 0 OO
Coopers’ Glue ........................................ 0 19 0 20
Brunswick Green....................  .. 0 04 0 10
French Imperial Green ...... .. 0 12 0 16
Ne. 1 Furniture Varnish, per gal. . 0 86 0 90
a Furniture Varnish, per gal. .. 0 75 0 80

Brown Japan............................................ 0 85 0 90
Black Japan...............................  .. 0 80 0 85
Orange Shellac, No. 1 .. .. .. .. 2 OO 2 20
Orange Shellac, pure.. .... .. .. 2 10 2 25
White Shellac..............  ....................... 2 10 2 40
Putty, bulk, IOO lb. barrel.................... 140 1 42
Putty, in bladders, .. .. ...... 1 65 1 67
Kalsomine 6 lb. pkgs. ........ 0 11

Paris Green, fob. Montreal-
O Brls. 600 lbs........................................ 0 16*

100 lb. lots Drums, 60 lbs.............. 0 17
IOO 1b. lots Pkgs. 1 lb.................... 0 18
lOOlb. lots Tins, lib.................... 0 19

WOOL-

Canadian Washed Fleece ..................... 0 19 0 21
North-West ................................................ 0 OO 0 OO
Buenos Ayres............................... .. .. 0 25 0 40
Natal, greasy....................  .. 0 OO 0 20
Cape, greasy...................... 0 18 0 20
Australian, greasy ...... .. .. 0 OO 0 OO

WINES, LIQUORS. ETC.—

Ale~

Eng-1 ish, qts.................................................. 2 40 2 70
English, pts.............................................. 1 60 1 70
Canadian, pts.............................................. 0 85 1 5C

Porter—

Any even numbered section of Domin­
ion Lands in Manitoba, Saskatchewan, 
aiui Alberta, excepting S and 26, not re­
served, may be homesteaded by any per­
son who is the sole head of a family, or 
any inale over 18 years of age, to the ex­
tent of one-quarter section of 160 acres 
more or less.

Dublin Stout, qts. .... .. . .,
Dublin Stout, pts. ..... 
Canadian Stout, pta ...... .
I-ager Beer, U.S..................... ... ..
Lager, Canadian ................... ..

Spirits, Canadian—uer gal. —

Alcohol 65, O.P...................... ...
Spirits, 50, O.P........................
Spirits, 26 U.P...................... ....
Club Rye, U.P...................... ..
Rye Whiskey, ord., gal. ..

Ports—

2 40 2 70 
1 60 I 70 
1 60 1 65 
1 25 1 40 
080 1 40

4 70 4 50 
4 25 4 95 
2 30 2 50 
4 OO 4 OO 
2 30 2 30

Application for entry must be maxie in 
person by the applicant at a Dominion 
Lunds Agency or Sub-agency for the dis­
trict in which the land is situate. Entry 
by proxy may. however, be made at any 
Agency, on certain conditions by the fa­
ther, mother, son, daughter, brother or 
sister of an intending homesteader.

Tarragona 
Oportos...

Sherrie*—

Liez Hermanos. 
Other Brands .

Claret*—

Med oc........
St. Julien

1 40 6 OO
2 OO 6 OO

1 50 4 OO
0 85 5 OO

‘2 25 2 75
4 OO 5 OO

DU1TLS: —( 1 ) At least six months* 
residence upon and cultivation of the 
land in each year for three years.

(2) A homesteader may, if he so de­
sides, perform the required residence du­
ties by living on farming land owned 
solely by him, not less thn 11 eighty (80) 
acres in extent, in the vicinity of his 
homestead. He may also do so by liv­
ing with t'nther or mother, on certain con­
ditions. Joint ownership in land will not 
meet this requirement.

(3) A homesteader intending to per­
form his residence duties in accordance 
with the above while living with parente 
o.* on farming land owned hr himself 
must notify the Agent for the district of 
such intention.

W. XV. CORY,
Deputy of the Minister of the Interior.

N.tf. — Unauthorized publication of 
this advertisement will not paid fop.

Champagnes—
Piper Heidsieck.. 
Cardinal diCie ... • • 28 OO 34 OO

• 12 50 14 50

Brandies—
Ricaara, gal....................................... ..........
Richard 20 years flute 12 qts. in case
Richard, Medecinal..................................
Richard V.S.O.P., 12 qts. ..
Richard V.O., 12 qts..................

8 75 7 OO 
16 OO 
14 50 
12 25 

9 OO
Scotch Whiakey*—

Kilmarnock .................................
Usher’s O.V.G. ........................
Dewars...................................

.. ..

Mitchells Glenogle, 12 qts. 
do Special Reserve 12 qts.
do Extra Special, 12 qta.
do Finest Old Scotch, It qts...

Irish Whiskey—
MitcBdl Cruiskeen Lawn...........
Power’s, qts. ..............................
Jameson’s», qts..........................
Bushmill* ■............................ .. .,
Burke’s ............................

.. ..

Angostura Bitters, per 2 do*. .. ..
Gib—

Canadisa green, esses .. ..
London Dry .. .. .. .. ..
Plymouth .. .. ........................

.. ..

Ginger Ale, Belfast, dot. 
Soda water, imports, dot. 
Apollimris, 60 qta. .. ..

10 25 10 50 
9 50 IOOO 
9 OO 9 50 
9 25 15 OO 

800 
900 
9 50 

12

8 50 12 
10 25 10
9 60 11 OO 
9 50 10 60 
8 00 11 50

14 00 16 00

O 00 5 86 
7 26 8 00 
9 00 950 
1 30 140 
1 30 140
7 26 7 50
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CURRENT.

Wholes**».

1 C. f 0.

0 11 0 16
0 09 0 10

14
0 16 0 OO
0 19 0 20
0 04 0 10
0 12 0 16

l" 0 86 0 90
0 75 0 80
0 86 0 90
0 80 0 86
■i 00 2 20
2 10 2 25
4 10 2 40
1 40 1 42
1 65 1 67

0 11

0 161
0 17
0 18
0 19

0 19 0 21
0 OO 0 OO
0 25 0 40
0 OO 0 20
0 18 0 20
0 OO 0 OO

2 40 2 70 
1 60 1 70 
08ft I 5C

• 2 40 2 70
• 1 60 I 70
• 1 60 1 65
• 1 25 1 40
• 0 80 1 40

•• 4 70 4 50
• • 4 25 4 95
• • 2 30 2 50
. 4 00 4 00

.. 1 30 2 30

1 40 6 OO
2 OO 6 OO

1 50 4 00
*• 0 85 5 00

■ • • ‘ 2 25 2 75
•• 4 OO 5 00

• • 28 OO 34 00
• 12 50 14 50

•• 8 75 7 00
-•e 16 00

14 60
.. 12 25
.. 9 OO

10 25 10 60 
9 50 10 OO 
9 00 9 50
9 25 15 OO 

800 
900 
9 50 

12

-• 8 50 12
•• 10 25 10 
•• 9 60 11 00

9 50 10 50 
•• 8 00 11 50
•• 14 00 15 00

•• O 00 5 86
»• 7 26 8 00
•- 9 00 960
.. 1 30 140
.. 1 30 1 40
.. 7 26 7 50

> / 
ÆSm /

WE MAKE HIGH GRADE FA-MILT

Sewing
Machines

KOR THE MERCHANT'S TRADE.

Write us for Prie* end Terms. 
We Can Iatsrest Ton.

foleyS.WilliamsHfg.Co.
FACTORY and GENERAL OmCBi 

CHICAGO, ILLINOIS.
fÿ- ALL MAUI UNES FOR CAN­

ADA SHIPPED DUTY PAID FROM 
uun wArttitiOUSE AT GUELPH. 

ONTARIO.

Address all Correspondence t* Chi­
cago, Illinois.

Canadian Insurance Companies.—Stocka and Honda.— Montreal Quotations Mar 8., 1910

Name of Company.
No.

Shares
Last

Dividend 
per year.

Share 
par value.

Amount 
paid per 
8hare.

Canada 
quotations 

per ct.

British American Fire and Marine . . 15,000 8J—6 moe. 350 360 97
Canada Life.............................................. 2,500 4—6 moe. 400 400 160
Confederation Life................................. 10,000 7J-6 moe- 100 10 277
Western Assurance ................................... •25.000 5—6 moe. <0 20 80
Guarantee Co. of North America . . 13,372 2—8 moe. 56 1 50 160

nttinan and J-u.KiSJ.UN INSURANCE COMPANIES. — 
(Quotations on the London Market. Market value per pound. Feb 26, lilO

SECURITIES.

British Columbia.
1917, 4ft p.c.........................
1941, 3 P.c......................... ....

Canada, 4 per cent loan, 1910. 
8 per vent loan, 1938 ,.
ItlgP. Sb- .. .... a. ..

Î* p.c. loan. 1947 .. .. 
llamitoba. 1910, 6 p.c..............

Londoi
Feb. 26

Clo'g Pile es
101 108

86 88
100 101

911 yjt
100 101

79 81
100 102

Sha RAILWAY AND OTHER STOCKS

Shares

26U,0UU 
450, IRA) 
820,000 
lUU.OUU 
296,000 
100,000 

10,000 
168,990 

10,000 

•00,000 

•7,000
so.oeo 

160,000 
100,000 

•0,000 
*46,640 £ 

«6,862 
106,660 

10,000 

10,000 

•0,000 

110,000 

•00,000 

44,000 
M./76 

100,000 

189,220 SL 
161,26» 
WO,087 
140,000 
48,0» 

1*0,010

Dividend

lUs. per sb. 
10s- per eh. 
6s.

17fc
60

lue.

m
12*
10

10
16 2-8

Ml.
6fl 6d per eh.

17i 6d per eh. 
OO

IS
4tii. per ah. 

6
36e 6d per eh.
87^4
86e.
SO
20

9
66 2-S 

17*
10*. per sli. 
lO 2 $

NAME

Alliance Assur....................................  .
l)o. (New).........................................

Atlas Fire & Life ............................
British Law Fire, Life...............
Commercial Union ...... .. -.
Employers’ Liability........................
Equity & Lbw ..............................
Gen. Accident, Fire & Life ...
General Life .. ...................................
Guardian................ .... ....
Indemnity Mar .....................................
Law Life.................................................
Law Union & Rock .......................
Legal Insurance............................
Legal Sc General Life .. .. .. .. 
Liverpool, London * Glebe ..
London.................. ......... .. ....
London & Lancashire Fire. .. ..
London it Lancashire Life. ....
Marine...................  .. ......
Merchants’ M. L.................................
North British fc Mercantile
Northern....................... ,, .. ..
Norwich Union Fire .. .... .-
Phoenir ...........................................
Railway Passen..................... .. ..
Royal Exc. .. ....................... ....
Royal Insurance............... .....  ..
Scot. Union & Sal. **A” .. .. .. 
Sun Fire.. .. .. .. .... ..

Sun Life .. .. ...................................
Thames & Mer. Marine . .. .. 
Onion Mar,, Life .. ........
Yorkshire Fire & Life .. .. .. ..

Share Paid Closing Pries*

i 20 2 1-6 11 U|
1 1 174 12|

lO 248 S|
10 1 -14 H
10 1 16 16|
10

100
î
6

KH
224

HI
•23)

1O0
lOO
1O0

5 1* 24 7|
lOO
1O0

100
10

6
6

74
104

7)
101

100
100
100

16 * 74 8j 100
100

20 *0 24 25
10 Hi 5* 6| 100
6

60
fit.

26
26
10

26
10
25
10

25
60
10

St.
10
20
10
10
»
»

6

1

•
It*
2*
1

«*
2*

«H
1

6
•

190

1*
1

10b
n*
»

17*
45*
49*
24

71
36

21
40
81

29
32
81

196
26

31
121
191

61
6
6

18
461
604
25 

7*
36*
3

41

9*
30
33

N
199
26 

8* 
13 

20 
6* 

6* 
H

r*
*r.I
ïntf *

100 Atlantic & Nth. West 5 p.c. 
let M. Bonds .. .... ..

10 Buffalo & Lake Huron £10 
do. 5^4 p.c. bonds 

Can. Central 6 p.c. M. Bds.
guar, by Govt.....................

Canadian Pacific, $100 .. . 
Do. 5 p.c. bonds .. .,
Do. 4 p.c. deb. stock . 
Do. 4 p.c. pref. stock 

Algoma 6 p.c. bonds.,

Grand Trunk, Georgian Bay, *e. 
1st M................................................

2nd equip, mg. bda. 6 p.c. 
1st pref. stock, 6 p.c... 
2nd. pref. stock .. -.
3rd pref. stock .. .. ..
6 p.c. perp. deb. stock .. 
4 p.c. perp. deb. stock . -

mtg. bonds ................. ....... -
Nor. of Canada, 4 p.c. deb. stock 
Quebec Cent., 6 p.c. 1st Inc. bd*- 
T. G. * B., 4 p.c. bond», lit mtg. 

100 Well., Grey & Bruce, 7 p.c. bd».
1st mortg....................................

100 St. law. & ott. 4 p.c. boude -

Municipal Loam.

100 city of bond., Ont., l»t prf. 6 p.A 
100 City of Montreal, stag., 5 P.c... 
100 City of Ottawa, red. 191*. 4* p.c.
100 City of Quebec, 3 p. c. 1937..............

redeem, 1928, 4 p.c. ..
100 City of Torepto, 4 p.c. 1082-1*

8* p.c., 1929........................ ....
S p.c. gen. con. deb., OTI# 
4 p.c. stg. bonds .. .. .. 

10O City of Winnipeg deb. 1914, * p.c. 
Deb. script., 1907, 6 p.c.

Miscellaneous Companies.

116
18|

186

184
106
108
108
115

26
114
108*
101
69

127
101*
119*
100

101
ioi*

lOO Canada Company. 
10O Canada North-Wes 
10O Hudson Bay

est Land Co.

Bank of England..................................
London County and Westminster.......

of British North America., 
of Montreal .. .-

105
102
86

101
99
98

9*
'ioô*

118
181

118

184*
106
110
106
117

26*
116
109*
102

691
129
102*
120

102

1«
Ï<Ü*

102

265
2 #
76*

219
.*201

K>7
104

87
108
101
96

ICtt"

i«i‘*

29

iti"

266
22*
77*

MO
/20*
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North American Life Assurance Co.
“SOLID AS THE CONTINENT.”

JOHN L. JBLAIK.1E, 
President.

J£. GURNEY, J. K. OSBORNE, 
Vice-Presidents.

-*1 909*-

TOTAL CASH INCOME...............................
TOTAL ASSETS...........................................
NET SURPLUS to POLICYHOLDERS . 
PAYMENTS TO POLICYHOLDERS.. .

$2,028,595.40 L- UOLL,ilAN’
Managing Director. 

10,490,464.90 6

1,018,121.25 vv. B. TAYLOK, B.A., LLB,
789,520.41 Secretary.

Home office, — — — Toronto.

PERPETUAL CALENDAR

1910 February 1910
Tue Wed Thu Fri Sat SUN Mon

1910 MARCH 1910

Thu Fri Sat SUN Mon Tue Wed

l 2 3 4 6 6 7

8 9 10 11 12 13 14

16 16 17 18 19 20 2 1

22 23 24 26 26 27 28

29 30 31

January, March, May, July, August, October, December, 31 Days. April, June, September, November, SO Days.
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IN8URANCK.

The Federal Life ToWiï
HEAD OFFICE, . . HAMILTON, CANADA.

Capital and Assets....................................................$ 4,513,949.53
Total insurance in force......................................... 31,949,332.31
Paid Policyholders in 1909 ..................................... 347,274.43

Most Desirable Pelloy Contracts.

DAVID DEXTER,
President and Managing Director.

H. RUSSELL POPHAM,
Manager Montreal District.

INSURANCE.

BRITISH AflERICA Am^TnSm
HEAD OFFICE......................... TORONTO.

BOARD OF DIRECTORS Hon. Geo. A. Cox, President ; W. 
R. Brock and John Hoskin, K.C., LL.D., Vice-Presidents ; 
Robt. Bickerdike, M.P. ; E. W. Cox; D. B. Hanna; Alex. 
Laird; Z. A. Lash, K.C., LL.D. ; W. B. Meikle; Geo. A. 
Morrow; Augustus Myers ; Frederic Nicholis; James Kerr 
Osborne; Sir Henry M. Pellatt; E. K. Wood.

W. B. MEIKLE, Gen. Man. P. H. SIMS, Secretary.
CAPITAL..................................................................... $1,400,000.00
ASSETS.......................................... ............................. 2,032,170.18
LOSSES PALO SINCE ORGANIZATION . .. 33,620,764.61

Get the

Do not place your insurance 
policy until you have learned 
all about the Guaranteed 
Investment Plan offered by

The Manufacturers Life Insurance '
Head Office, - TORONTO.

UNION MUTUAL LIFE INSURANCE CO., Portland, Me.

Accepted value of Canadian Securities, held by Federal 
Government for protection of policyholders, $1,206,576.

All policies Issued with Annual Dividends on payment of second 
year’s annual piemium.

Exceptional openings for Agents, Province of Quebec and Eastern Ontario. 
Apply to Walter L Joseph, Mgr., 151 St. James St., Mom tree!.

Metropolitan Life Insurance
Company, of New York, company)

Assets................................................. $286,927,000
Policies in Force on December 81st,

1908.....................«......................... 9,960,000
In 1908 it issued in Canada insuran­

ce for................................................ $16,812,000
It has deposited with the Dominion 

Government exclusively for Can­
adians-............................................. $ 5,500,000

There are over 300,000 Canadians insured in the
METROPOLITAN.

Subscription 

Order Form

Subscription 

Order Form

THE CANADIAN

Journal of Commerce
M. S. FOLEY, Editor and Proprietor.

SUBSCRIPTION ORDER FORM

The use of this form will ensure a copy of tne “JOURNAL OF COMMERCE” being forwarded every week to any part
of Canada. U. S., etc.

To THE JOURNAL OF COMMERCE.
18 Hospital Street, Montreal.

Please send me the “ Journal of Commerce,” for otje year, commencing 

.................................................................................. for which I agree to pay $3.00 on demand.

Name

Date...

i___ -

Address

NOTE.—Subscribe» may change the address to which they desire the “ Journal of Commerce ” to be sent as often as they wish.

^134
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Excellent Site for 
e First-class

Suburban and Summer Hotel
For Sale at Vaudreull

. Formerly known as Lothbiniere Point 
On the line of the Grand Trunk and Canadian 

Pacific ; fronting on the St. Lawrence ; clear stream 
on ooe side with shelter for Boats above and below 
the Falls. Also two islands adjoining. Area in all 
about 4* acres.

APPLY TO THE OWNER,

M. S. FOLEY.
■ •ITS* AND PNOPRIETOR

" JOURNAL OF COMMERCE,” 

MONTREAL

EST»
I 10381

wwmm
Liverpool 

\ LONDON
s^Globe

NSURANCECOMPANY

Canada Branch : Head Office, Montreal.

Waterloo Mutual Fire Ins. Co.
Established in 1863.

HEAD OFFICE. WATERLOO, ONT.
Total Assets 31st Dec.. '906.................. $664,668.27
Policies in force in Western Ontario over 80,000.00

GEORGE RANDALL, WM. SNIDER,
President. V ice- President.

Frank Haight, 
Manager.

T. L. Armstrong, 
R. Thomas Orr, Inspectors.

CONFEDERATION LIFE
— ASSOCIATION

HEAD OFFICE, TORONTO. 

EXTENDED INSURANCE 

CASH VALUE 

PAID-UP POLICY 

CASH LOANS 

INSTALMENT OPTIONS

GUARANTEED
IN THE ACCUMULATION POLICY

WRITE FOR PARTICULARS

MONTREAL OFFICE!

20T ST. JAMES STREET.

J. P. Mac Kay,................Cashier.

A. P KAY MON D,
Cen. A <:ent, French Department.

PROPERTY FOR SALE.
The property at the junction o-f the Ottawa and the St. 

Lawrence Rivers, some 25 miles west of Montreal, within easy 
reach by two railroads (general and suburban service, at fre­
quent intervals day and night in 40 minutes) ; also by water.

Vile current between the mainland and one of the islands 
is caused by a fall of several feet from the Lake of Two 
Mountains into the River St. Lawrence.

The mainland portion contains nearly four acres; the island 
nearly one-fourth of an acre. The land slopes from a height 
of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pre­
served by the owner, there is scarcely any better fishing with­
in double the distance of Montreal. There are excellent boat­
ing and shelter for yachts and small boats on the property.

The place was anciently known as “Lotbiniere Pointe,” but 
has been re-named by the owner “Roslevan” from its penin­
sular shape and and the ancestral elms growing upon It.

The mainland portion and one island are now offered for
sale on application to the owner,

M. S. FOLEY, !

Editor-Proprietor of the '

“Journal of Commerce,” 1

Montreal.

To Life Insurance Men.
THE

ROYAL - VICTORIA LIFE 
Insurance Company

Desires to engage competent and productive 

Field men in the different Provinces 

of Canada. Terms Attractive.

—APPLY TO—

DAVID BURKE,

western Acsosr::?E
FIRE AND MARINE. Incorporated 1851

Assets.....................................$8,267.082.65
Losses paid since organization — 52,441,172,44
Head Office. - Toronto, Ont.
Hon. Geo. A. Cox, President; W. K. Brock and John Hoe- 

kin, K.C., LL.D., Vice-Presidents ; W. B. Meikle, General 
Manager; C. C. Foster, Secretary.

MONTREAL BKANCH, .. 189 ST. JAMES STREET.
ROBERT BICKERDIKE, Manager.

Commercial Union Assurance Co., !£•
OF LONDON. ENG.

Capital Fully Subscribed.................................  04,760,000
Life Fund (In special trust for Life Policy Holden).......17,814,400
Total Annual Income, exceeds.......................................... 21,260,000
Total Funds, exceed...................   88,860,000
Deposit with Dominion Goremment...............................  1,118,807

Head Office Canadian Branch ' jamm'st?’ Montreal.
Applications for Agencies solicited in unrepresented districts.

W. 8. JOPLING, Snpt. of Agencies. J. McGEBGOR, Mgr. Gan. Branch.


