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than ten timestrade within the Empire was more 
larger than the increase In German trade.

leading eztra-European 
during

/\r late, “poor old Con- 
U BO la hare been do 
again to 83," na the Lon-

ECONOMICS AND THE 
NATIONAL SPIRIT.

British exports to seren 
countries areraged £53,781,000 a 
1895-8, and £75,279.000 for I903-6-an increase of 
£19,498,000. Germany's exporte during the same 
period increased from £26,750,000 to £40,411,000 

r by £13,661.000.
In the countries

Correspondent of
Disraeli ones said that 

100 to 80 had done more
THE CHRONICLE remarhs. 
a drop in Consols from

restoration of the old English feeling than 
i Church and State united. To 

“If Console were at 60 we should 
•God Bare the King,* eating plain

far the 
all the exertloas of thus far dealt with, neither 

Germany has any adrantage hy way ofwhich he added t Britain nor
geographical position. The former, howerer, enjoy e 

Canada, South Africa and
again be singing 
roast beef and damning the French." Happily, the 
French are now so much the eery good friends of 
the English that expletieee in their direction arc out 

Console llhely to tahe any

tariE preference from
Ans trains!
scarcely .Seated the foregoing showing, not haring 
been granted until within the last few months of 
the period under consideration.

though the slight Australian concession

of the question nor 
“23 drop" to 60. But there was a good deal in what 
“Dlssy" said regarding national prejudices revlv- 
!.. as national prosperity decreases; and there Is 
no doubt that the trade depression of 1908 ang­

el Germanophobie that swept orer

T<fRCfT>l TO RUcLlO LIBRARY
N the case of trade withImealed the ware 

reputedly stolid England. 
There le good reason t_ 

Still, discussion of

INTRA-EUROPZAN 
TRADE CURRENTS land by no means enjoys equal 

terms with Germany. The most 
continental marhete, as The

European countries, Eng-

for Britain’s present alert- 
Gernanys competition

Important of the 
Economist points ont, are clustered around the very 
borders of the German Empire, so that goods can he 
poured Into them by Germany with the minimum 

for handling and transport. That this

with Britain In the -arh.t. of the world ha. to. 
frequently been «..d b, “ignorant writer, to in- 
lamr the animosities of ignorant readers. So, a, 
any rate, thlnh. The Economist, of London. Where­
upon it nndertahes. in a dispassionate way. to show 
Jnst how the relative trade position of Britain and 
Germany ha. changed d.ring the past twelve years.

to conSne enquiry to the dose. year.
of the necessary

of expense
advantage weighs heavily in the scales of interua-

Brltish exports IntoIs evident.tional trade
eighteen European countries averaged £136,227,000 
annually during 1895-8, and £163,205,000 during 
1903-6—an
ports, however, increased from 
£245.348,000, or by £86.236,000.

The Economist shows, however, that—owing to 
Holland entering as Imports a large quantity of free 

transit to other countries—Germany’s In­
in trade with European countries Is over-

of course.

It Is necessary
ending with 1906. since some 
Sere, for later years are not yet given In the var­
ions st.tt.ti.al ab.tr.et. published by the Board of

Increase of £26,978,000. German ex-
6159.112.000 to

Trade.

* T
goods inORLD-MARKETS to be con­

sidered
OVERSEAS W 

COMMERCE OF and British 
BRITAIN AND into three i 

GERMANY, tsb Empire,
countries, and

1 In comparing German 
, trade may be divided 
-rent groupa—the Brit- 
extra-European foreign 236.000 a year, against Britain's £26,978.000. But 

this Is to be noted, that Germany's greater progress 
In Europe is almost entirely accounted for by trade

Fronce,

creuse
valued by £10,000.000 a year. Even so. 
her trade expansion in these marhets has been £78,-

countriee.irepean 
ie g ret four yearsTaking an annual average for V 

and the last four years of the <1 
1906. the exports of the United Ki 

increased fro
£142.259,000. or by £45.80 
Germany to the same quarters 
163.000 to £10,577,000, or 
which It will be seen

with Russia, Sweden. Denmark. Holland. 
Switierland and Aestria-He-gery. 
countries where Germany's g» graphical advantage

elve years 1895- 
gdem to nineteen 
> £96.953.000 to 
». Export, from 

incensed from £6.- 
by £4,424.000. From 

that the increase In British

all ef them

I British possessions Is most marked.
Expansion of trade within 

Importance in the eyes 
fully the foregoing Sguree.

the Empire may tabs 
ef some who eon care-a new
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In the far Black Forest there 
was once "a hut so shaky 
that it did not itself know 
on which side it should fall ; 

and that's why it stood up." The phrasing of old 
Hans Anderson's nursery tale might almost have 
hern applied to Wall Street's artificial "edifice of 
prices" at the beginning of the week. But its over- 
reliance upon common Steel was made evident 

Tuesday, when the whole market fell away 
considerably However, “propping* from within" 
have presented any actual tumbling —how long 
they will avail to do so is another question. It is 
said that the recent rise was greatly aided by 
covering of liear sales in London, but these are 
thought to lie practically completed by now.

As to Vnitrd States Steel common itself, con­
servative market opinion inclines to the view that 
the corporation is over-capitalized, or at any rate 
that depreciation allowance has latterly been in­
adequate. I'rices around qo arc therefore looked 
upon, in such quarters, as altogether too high. 
There are these, too, who think that the steel 
trade’s recent pace industrially has lieen a trifle 
too fast. A Pittsburg corres|*indent of the New 
York Evening Post sees danger to healthy trade 
progress in rapidly advancing steel prices. Also, 
it is pointed out, if the advancing movement pro­
gresses im|>orts arc certain which from the trade’s 
own standpoint is scarcely desirable. 1 liesc arc 
(Hunts of which Wall Street took little or no notice 
during the price uprusli.

ments generally. To some it may have seemed 
as though Canadian stock exchanges have lately 
lieen altogether too imitative of Wall Street. And 
the criticism is apparently given the more point on 
account of Dominion Steel, like United States 
Steel, having lieen so prominent in the advance 
from which reaction came on Tuesday. But this 
much can certainly be said for the Canadian mar­
ket (Hisition, —that whatever speculative haste or 
merely inside activity may have lieen in evidence 
of late, there is a relatively broader investment 
basis than exists across the line. Then, too, Can­
ada is not experiencing the same sharp mone­
tary stringency as New York. Nor are the pro­
phets over-optimistic who hold that growth in 
population, agricultural development and prospec­
tive trade expansion make the “longer outlook" 
brighter in Canada than almost anywhere else. 
But—and it is never well to overlook the “buts”— 
too rapid a pace, or an over-multiplication of se­
curities at the present time, must be guarded 
against.

Wall Street1»
■ r.aiSrr of Steel."

oil

> J»

It was not surprising that Dom- 
steel and Coal, mion Steel and Dominion Coal 

issues should have had price re­
action on Tuesday—after advances during a few 
days of 17 points in Coal common and of 10 
points in Iron common and preferred respec­
tively. To lie sure, the general outlook for 
the steel trade in Canada is encouraging —even 
if home demand was less active, present steel 
prices abroad would make exports profitable. But 

considers trade outlook alone to account

* *

Despite (or perhaps it should 
he said on account of) Wall 
Street's
price advances, actual invest­
ment d.-mand for securities 

has lieen smaller during the past two months than 
at any time since the serious congestion of iqoj. 
Such is the explanation given by one New York 
authority for the circumstance that while several 
very large railroad bond issues were to have lieen 
offered for public subscription during September, 
delay was in each instance decided u|ion.

In this res|iect Canadian conditions contrast 
favourably with those across the line. Recently 
the investment demand for securities has lieen per­
ceptibly broadening augmented materially, with­
out doubt, by British buying In spite of relati­
vely large issues of new industrial bonds which 
base lieen well taken up,the tone has grown firmer 
throughout almost the entire range of existing 
Canadian bonds.

Such investment conditions are to lie given due 
weight in considering recent stock market move-

no one
for the quick advances of a week or so ago— 
especially as Coal issues, in spite of “strike" 
labour conditions, rose even more sharply. Ru- 

galorc there have been to account for the

Market Coatraete 
Here amd la 
Near York.

August-September

mours
special activity in these stocks,—one being that 

bringing together of the two concerns, with 
(lossible inclusion of other similar concerns, has 
been mooted in interested quarters. In a mid­
week interview, on his arrival at Sydney from 
Montreal, Mr. James Ross admitted that at 
time and another lie had been approached as to 
Ins willingness to dispose of his holdings in the 
Coal Company, but had replied that other coal 
shareholders must be offered similar terms before

some

one

he could consider them.
The fact that Toronto demand accounted 

largely for the week’s early activity in Steel corn- 
strength to the theory that the price ad- 
accelerated on account of "buying under 

the rule" in connection with the suspension of 
Wyatt & Company, who are said to have been short 
111 Steel issues.

mon gave 
vancr was

,
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to j£i would be to turn business away from British 
markets. This view was corroborated by other 
members. Nevertheless, the clause was carried by 
a majority of 131. It is not the intention of the 
Government to make the clause retroactive.

The next clause—that referring to the stamp 
duties on contracts—was also agreed to; the 
Government, after negotiations extending over 
many months, having come to an arrangement 
with the committee of the Stock Exchange.
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SOME MONETARY ASPECTS ABROAD.

Only twice in the history of the national banks 
of the United States has the September report of 
the comptroller of the currency shown so great an 
impairment of reserve position as compared with 
a year tic fore. The two years referred to were 
1906 and 11)02—both of them |>eriods of extreme 
Wall Street speculation and of severe autumn 
stringency. But in neither of those years was 
there any such increase in bank loans as lias occur­
red since the autumn of 1908. The loan expan­
sion was $261,000,000 during the twelvemonth 
ending in September, 1902, $299,000,000 for the 
similar jieriod in 1906, and no less than $378,- 
000,000 in the twelvemonth just past—bringing the 
September, 1901), total up to over $5,128,000,000. 
Particularly since the close of June, have the loan 
increase and cash decrease been going on at an 
accelerated pace. "These are figures which do not 
demand extended moralizing," remarks the New 
York Evening Post, "they speak for themselves.

It is to be further noted that the national banks’ 
September specie holdings of $680,185,000 show 
a $14,000,exx) loss of cash in the past twelvemonth 
—as against a gain of $75,000,000 to support the 
corresponding period’s loan expansion in 1907, the 
one year in which loan expansion was as great as 
this year.

As against 4 ' j jier cent, call money at the end­
ing of September this year, there was a rate of 9 
lier cent, in 1906, 7 in 11)05, 35 in 1902, and 20 
in l8x>;—all typical “tight-money years." This 
year, therefore, the strain on the New York mar­
ket was not so quickly felt as in times past—dis­
engaged European capital contributing to delay 
the usual autumn strain But with the rise in the 
call rate to 6 |ier cent, on Tuesday, and its sub­
sequent hovering around the 5 per cent, level, 
trading interests have been made aware that 
cheap money is not illimitable and that if 
Europe is to supply more funds they will have to 
be paid for. Wednesday’s material decline in fore­
ign exchange rates pointed to the |n>ssilnlity of 
some relief by means of gold imports. But, on 
the other hand, if these arc to take place in spite 
of yesterday’s rise in the Bank of England rate,

MONTREAL, FRIDAY, OCTOBER 8, HOT.

!BRITISH STAMP DUTIES ON CANADIAN 
SECURITIES.

Stick Exchange members of the British House 
of Commons played a leading part in the stamp 
duties discussion during the committee stage of 
the Finance Bill. The Government projmsals, as 
will be remembered, are that the stamp duties 
chargeable on market securities other than Colonial 
Government sticks shall be £1 instead of 10s. 
An amendment was moved that the exemption 
regarding Colonial Government securities, which 
include provincial securities, should he extended 
so as to include all Colonial stocks. Major Coates, 
a partner in a very well known Stock Exchange 
firm, pointed out in an able s|>cech that the Gov­
ernment's proposals would lead to British capital­
ists forming trust companies, with offices in the 
States or Canada, to invest in Canadian municipal 
and industrial bonds. As a result the Chancellor 
would only obtain the income tax on dividends 
coming from such trust companies; and would lose 
the stamp tax on the issue, the contract stamp pay­
able on every deal in the securities, and the ad­
vantage accruing to home industries as a result 
of tlie fact that the money lent by British inves­
tors is often not shipped in cash but in kind.

"A few years ago," continued Major Coates, 
“America never attempted to tender against us for 
these gilt-edged bonds. We were in absolute 
command of the markets of the world—so far, at 
least, as Canadian securities were concerned.” But 
now America is a very keen competitor for these 
bonds. Major Coates stated that he had some 
knowledge of this matter personally and had con­
sulted one or two leading groups in tlie city of 
London, competitors of his firm, each of whom 
agreed with him and had authorized him to make 
tins statement. Pointing out that when Berlin 
raised her stamp duty in 1898-9, from 1 to 2 per 
cent., a large amount of business was driven to 
London, Major Coates concluded that he was 
satisfied that the effect of increasing the 10s stamp

I
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: v"-k - - it zfâttæxü
| „r f„ur weeks now the Bank of England has offering to the holders of the ordinary capital 

reiMirted falling gold reserves, the loss shown by stock a portton of the unissued shares, 
yesterday’s statement making the total decline about It is proposed that the issue s ha I be in he Pro- 
L And for no less than seven weeks portion of 20 per cent of the shares registered m
the Bank of France has retried similar rlecreases. i the name of each individual holder m the books 
comb,nine to make a loss of alx.ut $15.000.000 of the company in London. New \ork and Mont- 
1,, corn s,«aiding ,ieriods last year the Bank of real, on November 15. proximo, and the issue price
England lost only some $2,000,000 gold, while w.t. be 125. or at a premium of 25 ,-er cent.
the Bank of France increased its holdings by over the face value of the shares

lie borne in mind The usual practice of having payments made in 
instalments at intervals of about sixty days will 
lie followed, and interest at the rate of 6 per cent, 

will lie allowed on such payments. 
Another announcement of interest made at the 

that cash in hand resulting from the

I
over

$t,<xx>,ixx>. Of course,
that, despite recent drains, most of the European 

still much stronger in funds than a 
While the German Ini|icrial Bank holds per

it is

centres are annumyear ago.
$Ho,ixxi,ixx> less reserve than a year ago tnc*-.r„Ta.............................»».

Netherlands hold alto- considerable sum of $14,000,000, and that the 
their reserves than deferred payments exceed $18,000,000

There is no doubt that British financial critics 
will view with approval the C.P.R. s issuing its 

instead of at par—the

And the five state
Italy, Austria, and the 
get her $165,000,000 more cash in

each of them showing an increase -
still

in amount.

a year ago
whereas their combined outstanding loans 
$27,000,000 less than in 190» an interesting m- 

of the circumstance that Ixitli stock mar­
ket simulation and trade activity have lieen more 

America than in Europe 
manifest fear in some European

of recent reductions in nesday, a meeting
speculative when the following officers were

Sir W. V. Van Horne, chairman; Sir fhornas

are
new stock at a premium 
company's former procedure in this regard having 
Ixx-n looked u|xjii in some quarters as, jierhaps,

! almost "too much of a good thing
Following the meeting of shareholders on Wed 

of the directorate was held

lill .lt loll

ni e\ mettre as yet in 
There is now 

quarters of a continuance
reserve ratios, lxtllt on ,
activity a, home and -'-ad and shaughnessy. president; Mr. D. McN.coll, vice-
"starter’^made by^the Bank of Germany ... raising president. The members of the executive con. 
its"rate ti!”» per rent towards the close of Septem- | m.ttee were then chosen as follows; Mr K. t> 

»-.k F.ngland advance to 3 Angus.^l, 1L McNicoll. Mr^ -

cent yesterday.

re-elected :account of

W. V. Van llornc.
J» >

,SSUE I3O.IXHI.0OO NEW STOCK AT A 
PREMIUM.

> >
PREFERENCE AFFECTING THE UNITED 

STATES.
C.P.R. TO TRADE

The United States Consul-general fo. New Zealand 
is convinced that preferential trade within the Empire 

miething with which his own country lias serious- 
I11 support of his views he has fur-

The aim vuncement of a new $30,000,000 issue 
of Canadian Pacific common stock at 125, was 

of interest at the annualthe outstanding matter 
inerting of tlx- company held in Montreal on Wed­
nesday. In announcing the directors decision, 
Sir Thomas Shaughnessy recalled tlx- fact that 
the shareholders a year ago had provided for an 

of the ordinary capital of the company
—the direc-

ly to reckon.
liished Washington with the following statistics cov­
ering the foreign trade of New Zealand for the first 
three months of 1909-

Tlie imports into New Zealand, which had been in­
creasing in value at the rate of $5,000.000 |xr year 
from 1904 to 1908, have fallen off during the lirst |
quarter of iw $3,241/159. as conqiared with the cor- I
responding tiuarter of njo8. The imports front the I
leading countries during the two comparative quar- 9

follows : m
190i 9

H7.TH4.TSO 1
6>I,K4!I ■
1,340,31V. I

444,447 1
610,791 I

»70,Ml,i4î I

increase
from $ 150,(xx),otx) to $200,000,000,

Ix ing clothed with authority to issue tlx- atldi- 
such amounts and on such

tors
tKinal $so,ixx>,cxxi in

might lie advisable. It would now
conditions that are bringing

seemterms as
as though tlx; same 
enhanced revenue to tlx- company, also conqx-l 
constant and inqmrtanl exix-nd.tures for locomo- 
t.ves and cars, for the acquisition or enlargement 
of terminals, and for desirable additions and 
improvements of almost every description through­
out the system.

Anticipating these future general requirements

ters were as 
Country.

United Kingdom...............
I rilisli IWeeeion*............
United Steles.....................
liermany..........................
All oilier counlriee............

190*.
|15,077/«1

4,00,(34
*2171. «41

MIT,*31 
614,*69

ikl S2l.7M2.MlTotal importa
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From time to time the NationalThe foregoing table shows that the United King­
dom and the United Slates sustained the principal 
losses occasioned by the decreased purchases of New 
Zealand. The United States is proportionately the 
greatest loser, for while the value of imports from the 
United Kingdom decreased a little more than 15 l>cr 

those from the United States fell off nearly 4* 
This proportional difference Consul-

not come sooner.
Association of Credit Men now sends circulars that 
should do much to educate manufacturing and 
mercantile interests to a lietter understanding of 
fire prevention needs and insurance principles. 
And, a week or so ago, the Utah Association of 
Credit Men appointed a committee to ascertain 
from the Dun and Bradstrect companies and 
similar agencies how much fire insurance is carried 
by merchants within their jurisdiction—recognizing 
that applicants for credit whose stocks are 
adequately protected arc not fit subjects for credit

rent..
Iier cent.
general Prickctt attributes almost entirely to the ac­
tion of the preferential tariff. not

J» >
BUSINESS CREDITS AND FIRE INSURANCE.

J* >
CO-OPERATION IN SURETY RATING.It would appear that commercial banks in the 

United States are not so generally inquisitive re­
garding the amount of lire insurance carried by 
their customers as are our Canadian banks. Of 

where loans arc made against specific pro-

The disagreement lx-twecn Washington authori­
ties and surety underwriters as to premiums 
departmental bondings has lately brought to the 
fore the whole question of adequacy and fairness 
in the fixing of rates. It is of interest to note, 
therefore, that a step is to be attempted towards 

systematic rating While the Surety Asso­
ciation of America. has not taken any official 

the matter, its members arc said to be 
giving their hearty approval and support to the 
proposed Towner Rating Bureau. 1 he bureau is 
to lie under the management of Mr. R. 11. 1 owner, 
who is resigning from the management of the 
American Surety ( ompany for this purpose. 
Surety companies which become subscribers to the 
bureau’s rates will furnish it with all the statis­
tical information available. As time goes

on

course,
lierties, such as goods in warehouse or in transit, 
precautions are taken. But in making large dis­
counts to customers whose general busim ss stand- 

the basis of the accommodation, the matter moremg is
of insurance on stock-in-trade, '♦Holdings, plant 
and other assets is frequently not given the careful 
attention that it receives from Canadian bankers

action in

generally.
A New York banking authority writing upon 

this question recently, urges that every bank when 
making large discounts to customers, and par­
ticularly when buying pa|ier issued by other mer­
cantile concerns, should require a definite state­
ment as to the (icrccntage of the value of buildings 
and merchandise covered by fire insurance, and 
a complete list of the companies dealt with—or 
at least a statement that the risk is covered by 
companies authorized to carry on business m the 
state where its policy covers. "The information 
tabulated as to the assets and operations of regis­
tered companies is easily obtainable and might 
with advantage be more generally consulted by 
hankers.”

This same critic reminds the banks that "under­
ground” insurance and tl «* practice of firms 
“carrying their own risks" ha.c dangers from the 
credit-granting viewpoint. "Of course, there is no 
reason why any man should not do as he will with 
his own, and where he chooses to surrender the 
protection offered by rcs|xmsiblc fire companies in 
order to 'underwrite' his own risk, it is his pri­
vilege, if he is the sole party in interest as 
as well as underwriter. But where bank dc|>osi- 
tors" money is at stake the fire risk should be pro­
tected by real underwritings—rather than by in- 
terinsurcrs’ or 'our own company, which latter 
remains good only so long as the borrower >ias not 
a serious fire.”

Associations of "credit men’ throughout the 
United States arc more and more giving attention 
to hre insurance matters—the wonder is that 

gmtion of the question's im|>ortancc to them did

on,
to accurate rates is lookedclose approximation 

for. Meanwhile Mr. Towner will adjust llie ex- 
of a vast amount of personal surety cx- 
which will facilitate arriving at fair

penencc
jierience 
working-rates.

The rates issued by the Towner bureau 
tie ad' isory only and in 
But as they will tie founded upon the most corn- 

tables obtainable, companies

arc to
obligatory.no sense

pletc experience 
subscribing will not deviate materially except 
where unusual conditions appertain to a particular 
risk, when they will be guided by their own judg­
ment.

It is expected that the Towner Bureau’s rates 
will gradually sujicrscde present manual rates so 

tune the manual now used by the membersthat in
of the Surety Association of America may lie 
dropped entirely. This change in the system of 

commented upon by the New \ork 
marked advance towards

owner
surety rating is 
Journal of Commerce
a more scientific basis of arriving at the proper 
premium to be charged and as likely to go a long 
way towards removing the objections to the pre­
sent rate manual, which it is claimed was made 
up too hastily, and in some instances was based on 
what could be obtained rather than what should 
be charged.

as a

rco »

■
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mat ion, for fear that, if they, by their vigilance, 
should learn that a fraud had been committed 
they would lie compelled to sustain loss equal to 
the amount of the fraud unearthed, and that their 
energy would inure only to the benefits of the 
reinsuring companies. Such a doctrine would 
place a heavy premium upon sloth, inactivity and

CASUALTY REINSURANCE DISPUTE.

bids fair toThe already noted Tjader case 
result in unr (oust (H'tbrt indeed, in casualty in­
surance annals As the New York correspondent 
of The CHRONICLE intimated a week ago, a law 
suit may arise regarding the liability of I lie insur-

'mg company to its reinsurers.
Briefly the facts of the Tjader claim may lie the suppression of truth 

summarized as follows from the account given by “AH adjustments under accident policies are
The Standard, of Boston : madc lhrouKh a*en,s °f corP°rat,f'ns and for re"

Tjailer claimed to have been injured in a street companies to assert that m any
car accident and received weekly indemnity whlch an assured pays to the a gen of the insurer
amounting to $6,500. Later, on the re,,refutation » P^ion of the moneys received by Inn., the in-
11 . , 1 .1 a 1 surer must pay over to the reinsurer trie amount olthat lie was threatened with permanent paralysis " 1 7 ‘ . , , , ,
...... . . .I 1 .,11 such moneys, would invalid.itc settlements madeand liable to die at any time, the claim was settled ' ' 7 ' , , .... , .

on payment of a further sum of $,8.000, the ,he kst of faith nullify the provisions of re-
policy being lor $So,c*>o and containing the usual ! '"sur'"K contracts and mvolve insurance companies
. . , 1 . , T, in unwholesome hroi s and entanglements,double indemnity clause. 1 he reinsuring com- I h

panics do not question the propriety of the first 
payment of $6,500, but as to the sum of $18,000 
paid in final settlement they maintain that the 
assured was willing to settle for $5,000; that
Edward Childs, who adjusted the claim and 
through whose representations the Casualty Com­
pany of America paid the larger amount was the 
agent of the company, and that, therefore, the 
company should refund to the reinsurers the sum 
ol $14,000, the difference between tlie amount paid 
and the sum for which the assured was willing to 
settle.

case in

HAVE THEY COME TO THEIR “DEAD CENTRE."

So long as applications for membership largely 
outnumber lapses and deaths, an assessment 
society may keep up its apparent progress. Once 
let there lie a reversal of this condition, and up­
ward movement gives way to downward. The 
loss in Canadian membership last year on the part 
of assessment orders reporting to the Dominion 
Government was marked. At the close of 1908
there were 130,145 certificates in force for $ 130,- 

As a consequence of an investigation made of 124,884, as against 137,024 certificates for $144,- 
thc case by the Casualty Company of America, ; 274,026 a year earlier—a loss of about 7,000 in 
following a news,iapcr item which indicated that j membership. A much larger number of societies 
Tjader's injuries were not so serious as claimed, 
the company secured a refund of $6,500 and re­
turned their fro rota amount to the reinsuring ly new orders that have yet to feel the stress and 
companies, less $1,432.44 for cx|ieiises, which did 
not include the services of the officers and em-

rejKirt to the Ontario Government than to the 
Dominion, and among them arc some comparative-

strain of aging. Still, all told, the membership 
in assessment life organizations reporting to the 
Ontario Registrar of Friendly Societies decreased 
from 1,008,352, to 1,008,154, or by about too. 
Insurance represented by the certificates in Ontario

ployes.
With regard to the balance of the overpayment,

Mr Spaulding states that no action has been in­
stituted lor its recovery, but that if the reinsuring and elsewhere decreased from $1,406,340,043 to
companies so desire, Ins company will liegin pro- $1,.193,953,345, or by about $12,000,000. Ontario
ceedings, providing the reinsuring companies will membership decreaied from 279,755 t° 278,055, or
agree to pay their proportionate share of the ex- i by 1,700—showing that in the “banner province” 
lieuses and of any judgment that may be recovered itself, popular faith in assessment ism is waning
against the company lie maintains, however, that 
the company is not liable for the amount of the 
alleged fraud committed by Childs.

The position taken by Mr Spaulding with the 
reinsuring companies is as follows :

“Your present contention—that you have the
right to recover from us the balance of the moneys, } reply was made that no compulsion was being ex­

ercised or contemplated in the matter, but that 
the department was keeping constantly before the 
societies the necessity for reform of premium 
rates. It is to be noted, however, that in 1890 
the legislature stopped the further incorporation

in marked degree
It will lie remembered that during the last ses­

sion of the legislature the Attorney-General was 
asked what steps, if any, were being taken by 
the Ontario Insurance Department to place fra­
ternal societies on a sound financial basis. Tlie

is astounding and proposterous. If there were any 
sanction fur the extraordinary attitude you take, 
it would deprive all insurers, in cases in which 
they are protected by reinsurance, from questioning 
the propriety of any settlement, alter its consum­

ai



PI sj ïSi I .I 1, ISa ï

■; ! s I N

• till
lzi i ;a* ^

il liShort Name of Society. li : sf
;;

V
j

IIIs II

li*
c r a

-

Choeen Friends Grand Council,
Canadian Order.......................

Civil Service Mutual Itenellt Soc.
Commercial Travellers' Associa­

tion of Canada......................... I
Commercial Travellers’ M.B. Soc.

of Western Ontario................. j
Federated A wo. of Letter Carriers.
Foresters, Can. Order, High Court
Foresters, Catholic Order.............
Hamilton Police Bern-lit Fund....
Home Circles,Canadian Order...
Knights of the Maccabees........ .
Knights of Pythias..........................
Knights of St. John and Malta....
London Police Benefit Fund.........
Mutual Masonic Compact.............
Oddfellows, Canad’n Order,Grand

Lodge ..........................................
Oddfellows’ Belief Association...
Orange Grand Lodge of British

America......................................
Royal Arcanum................................
Royal templars of Temperance,

Supreme Body..........................
Société dee Artisans, Canadiens

Français........................................
Sons of England, Supreme Lodge
Sous of Scotland.................................
8t. Joseph I’nion of Canada ........
Toronto Firemen's Benefit Fund..
Toronto Police llenetit Fund........
lluited Workmen, Ancient Order. .16,677

Totals Oecember.list, 1908... 278,085 1,008,164 1,39.1,983,345 
_ Totals December31st. 1907.. .1279,7661 1,008,352 1,4116,340,043

tt '» f t
29,732 54,43233,807 32,180,074

67,400

8,610 4,379,307

625,625

70,757 71*,*175*500
134,511 139 102,260

64 .....................
19,234 25,935.581

272,017 339,728,244 
77,767 120,514,500
2,207 2,412,850

" iipio

4,965 3 308,700
22,929 27,937,000

4,758 4,099,000
240,251 497,018,341

5,196 6,013,500

31,6631 30,144,300
4,6891 4,558,000
7,8351 5,967,750

23,6371 19,676,020

210 237,843 860,562 47,632 860.662
5,574 ............. | 5,574

637,900; 8,000: 637,900

8,814
337 337 :i I'.nn

8,640 8,000

3,893

38,36*1
164,108

' 26*2(16 
452,261

85 «9,422

13 9,415
2 987

240 244,985
64 52,500

i-67 "*255,620
9’ 122,128

3,000
1,000

726 725 16,151 3,8931 15,151
1,3231............... 1,323

2,883,775! 25,161 ! 3,051,267
9,700 2,035,844 
........ ! 36,782

257 646
39,669
8,840

$4 36,782
310,305 26,268 315,772

28,713 13,155 o,679,734
.............. ................j 2,543,434
.............  2,000 13,863

26,096

17,391
11,494
2,599

4,120
17,796

502, 19,500
4 ('J M 26,095•538

135 135 6 180180500

77,902 3,318 106,927
687,153 25,000 ] 692,153

28,917 3,000 28,917
22,150 22,361 6,543,290

181,230 8,84.1 186,391 14,343

5,000 4,000 1,236,294 23,600
114,343 6,896 280,210 12,909
282,458 7,841 282,458 10,091
428,328 42,912 43.1,328 42,912

93,767 .................
286,281 ................

1,495,257 97,181. 1,495,237 97,181

2,363,761 55,835 8,509,146 356,181 29,788,764 1,737,359 
2,47.3 009 79,779 7,443,444 536,532^6,206,310 1,966,298

4,9551
15,841,

«0,000
2,839

5,647

30 4,655
31,250

8,500
724,895

16,082!..........
119,925; 1,000

32,000! .... 
120,084,...........

77,442...........

10,100 5,738
29.500 3,650
58.500 ..........
34,715 1,035

..............]*1,569
1,402 111,675 

874,411............

101

32
44

«5

1,2.11 13
15,566 27
6,981 76
7,343 52

22t; 9.1,767 ...........
286,281 ...........418 418 2

58,666,900 47137,“ 14

1,787
1,887

* Gratuities, t Peinions. } With slight exception, no Reserve Funds are provided for, S3 that these totals do not 
begin to measure future liabilities already assumed.

of such societies, or their admission from abiuad. 
In l8y6 an Ontario Tabic for the guidance of 
fraternal orders was calculated by the Inspector 

of Insurance, based upon the mortality experience 
of the Canada Life Assurance Company for a 
period of forty-six years. This table—which cor­

responds closely to the National Fraternal Con­
gress Fable showed the then rates of fraternal 

societies to be totally insufficient, 
time most of the orders have considerably ad­
vanced their rates, some having gone so far as to 
adopt the Ontario Table. With far too many, 
however, tlic policy of putting-off has I teen fol­
lowed To such societies Mr. Hunter, the Inspec­

tor of Insurance and Registrar of Friendly Socie­
ties, spoke very plainly at this year's convention 
of the Canadian Fraternal Association.

"1 have endeavoured in every way to (lersuadc 
the sextet tes to reform their rates ; but you can 
dejxMid upon it that public opinion on this ques­
tion is steadily rising, and that you arc not well 
advised in neglecting so serious a question or

putting it off, under die idea that the net rate 
the cost rate of insurance has not been ascertain­
ed. h has been ascertained, and you are merely 
"sparring for wind" when you are talking that 
way You ought to be at work reforming your 
rates—you that have not done so already. There 
will lx- a fearful collapse if you do not, and l 
would not lx* your true friend if I did not tell 
you so.”

Since that
Jr J

A WEEK OF CONVENTIONS.

This week there have been insurance conventions
in abundance across the line On Wednesday 
and Thursday there was held the fortieth annual 
meeting of the F'ire Underwriters’ Association of 

the Northwest at C hicago. 1 he attendance was 

large, and the programme proved an interesting 
the annual address being delivered by Mr.one,

Charles E. Shclden, preceded by the presidential 

speech of Mr. II. N Kelsey.
Beginning yesterday the National Association
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ASSESSMENT SOCIETIES REGISTERED IN ONTARIO
Offering Life Insurance or Benefits in the Nature Thereof.
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was led to believe that a change in the bank rate 
had actually been made that day. !• ortunatcly, 
this proved a false alarm, but the rise 111 rates to 
1 13-16 for three months' lulls although this tem- 
porarily eased off—was a reminder that the period 
of ultra cheap money which we have enjoyed since 
April has come to an end. How far it will be 
necessary to raise the rate during the coming 
winter, after a 3 jier cent rate has been made 
effective, would appear to depend primarily on the 
demands for gold from abroad, particularly from 
Russia, where a good deal of the metal is still 
liemg absorlied, Egypt, South America and the 
l'luted States, and secondly, on the progress made 
by the revival 111 our own trade. On this latter, 
it may be added, many people rest hopes of .1 turn 
in the present ebbing tide of values among British 
securities.

ol life Entier writers has liecu in convention at 
l.ouisvillc, while the American Life ( on vent ion, 
composed ol the smaller Western and Southern 
lomp.mirs, is assembled at Cincinnati.

A matter on which considerable discussion was 
cx|iected at the Louisville gathering relates to the 
future conduct of llie "I iff Association News." 
Several associations, with Chicago among them, 
have protested against the further continuance of 
t,ie publication, and the Iowa association resigned 
from mnnlicrsliip partly lor that reason and also 

protestation against alleged over-domination 
by tli<" execute e committee. It is hofied that a 
satisfactory compromise is being reached.

> >

Our London Letter.
IRREGULAR MARKETS OF LATE.

as a

New Autumn Issues.

The appearance of a million issue of 5 p.c. ue- 
Itentures at 10S by an Argentine railway may he 
taken as an implication that the autumn season 
of foreign borrowings in London nas begun. In 
this direction there is every apjiearance of much 
activity during the coming months, though the 
negotiations regarding many of the issu *s are still 
in the preliminary stages. It is known, however, 
that several Russian issues will shortly he made 
,11 I ondon and others on the Continent, economic 
development of the Muscovy Empire having 
apparently now been actively taken in hand. 
Several Brazilian cities are also on the look-out 
for funds in London; a new Egyptian mortgage 
company is to lie floated shortly, and it is re­
ported also that several United States railroads 
will be borrowing here in the near future. Al­
together it looks as if the investor who wants 4L 
to 5 ix-r cent, for his money will lx* well catered 
for this autumn. The new supply of stocks of 
this description will be welcome. The market lias 
lieen cleared pretty well of floating stock; prices 
have lieen raised all round and we heir complaints 
now that there is not a real bargain to lie had in 
the foreign section, which possibly accounts for 

'introduction" to London ol an 8 |>er cent. 
City of Lima tiond something of a curiosity 
with us and not a very tempting one Apparently, 

has been freely purchased; the yield 
with a government guarantee

Political Outlook Felt— Console down 
#3—Activity In Rubber Sberev— New 

Securities- Coutrovervy re Meelcene

Effect, ef

—lu.nruncr Sign* of the Time.—Special
of THE CHRONICLE for,diC

Week Ending September IS

lins has I urn an irregular week in the London 
Poor old Console have lieen down again 

three tier cent, basis- but on the other
markets 
to 83 on a
hand there has been some activity in coppers, 
more in rubber shares, in consequence of the raw 
material having reached record prices at last 1 ucs- 
day's sales, and a little stir in the South African 

after a long period of somnolence 
Brokers whose invincible faith in "a good time 
coming" is proof against every assault still remain 
ho|ieful that the autumn will lie an active one, 
though the increasing sound and fury of the 
political struggle would seem to make the outlook 
lor this less promising than it was. It is clear 
Irom the chilly ami unrhetorical language used 
In Mr. Asquith at Birmingham that, 111 the event 
<>l the I ords laying their hands on the Budget, 
we shall I*' precipitated into a political struggle 
ol the gravest character Even should the Lords 
pass the Budget as it leaves the Commons, a Gen­
eral Election seems by no means a matter of im­
probability, although it would ap|iear more likely 
to ice 11 r in the early New Near than in the autumn. 
Bm he would be ■ very re«h man who dogmatised 
at the present time on llie |*>litical developments 
of tin- immediate future

market

tne

however, it 
Ix-ing 7 u |>er rtmt 
thrown tn

Mr.Iran Light swd Power Incident.

The charges against the Mexican Light 8; Power 
The Economist recently 

himself "Mexican En-
Company formulated in 
hv an individual signing 
g nicer" have lieen very effectively disposed ol l>y 
a cable from the Mexican government, which inter 

states that "The Nccaxa dam was not per­
manently nor substantially damaged by the 
(lent of May last and that the loss caused amounts 
approximately to L $0,000 It is to be hoped that 
this unfortunate incident, which lias led to the 
making of reckless charges and wild assertions in 
various quarters, may now lie considered closed. 
\s a result of the Mexican Government s cable. 
Mexican Light & Power common yesterday moved 
Ul> three points, and the preference and gold 
bonds one point, whole Mexico Trams bonds and 
stock were also up a point.

CobmIi. CoarriiloKi *»d the Momey Market.

Mir weakness of Consuls has liern accentuated 
tension by the decision of theat this time of 

Chancellor of the Exchequer to liencfit the owners 
of agricultural land at the ex|iense of the old 
Sinking Lund, from which a half million is to 
lie diverted in order to finance one of Mr I.loyd-

the city, utterly

acci-

Tofirorgr* concessions, 
opposed as it is to the chancellor and all his 
works, this method of financing a

lh.m no concession at all On tup 
of tills has tome the gossip about dearer money, 
stimulated hv the recent rise in the German Bank 
rate to 4 |icr cent Owing to the failure of the 
Sunk Exchange indicators on Thursday morning 
thric was one terrible moment when tlie House

concession
seems worse

iâà.
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General Financial Situation.Beak of England aad Women Clerk».

The nervous gentleman who was distressed at 
the last half yearly meeting of the Bank of Eng- 
lang by the dismal thought that its vaults arc 

protected against bombs from airships, was 
horrified at the bank’s meeting this week to find 
that they actually employed 
"They can’t keep a secret," lie exclaimed, tremb­
ling .it the thought of the horrible risk the old 
lady of Thrcadneedle Street is running by thus 
rashly harbouring [ictticoats. Well, it made a 
laugh at what is apt to lie a very solemn gathering 
and nobody is likely to have a grievance against 
the nervous old gentleman for ins antediluvian 
views, except, perhaps, the militant suffragettes. 
The suggestion was made at the meeting, by the 
way, that the bank should publish a balance sheet, j 
hut the Governor explained that the directors 
guided very largely by precedent in matters of that 
kind and the directors, in the present instance, 
did not feel impelled to break with it

ce Item».

WORLD-WIDE TIGHTENING OF MONEY.

Bank of England Rate Raleed to 3 per cent.—Strin­
gency at Berlin—Sharp Riee In New York Rate» 

—To what Eatent may Rate» in Canada be 
Expected to Ad'

not

clerkswomen
T

At all the great centres money stiffened quite 
noticeably during the week; at some of them the 
rise m interest rates was decidedly impressive.

1 lie Bank of England directors yesterday raised 
the official rate to 3 |>er cent. The preceding rise 
in the London market had liccn such as to make 
the 21. |*-r cent, rate look considerably smaller 
than it did a few weeks earlier; and it was not 
surprising, in view of the stiffening tendency of 
outside markets, that the bank directors agreed 
upon the advisability of a change, ( all money 
in London is now 1 to '4 |ier cent., while short 
bills arc -’5», and three months’ lulls, 27H. Russia 
again secured on Monday the bulk id the gold 
arrivals from the Transvaal She has done so now 
for several weeks in succession.

Bank rates at Paris and at Berlin are the same 
week ago, viz., 3 p.c at the Bank of France 

and 4 at the Imperial II.ink of Germany. Market 
rale of discount at Paris is 2 3-1(1 |ier cent., and at 
Berlin 3■'» |x-r cent. There is considerable curiosity 
as to what is the real underlying cause of the 
stringency at Berlin. People are wondering if the 
political situation in Germany and the financial 
problems of the Imperial Government account for 
the whole matter. Doubtless it will be explained 
satisfactorily in due time, but 111 the meanwhile 
there is much puzzling of heads over it.

The Sheep Rl»e In New York Rate».

were

Ini

A considerable number of insurance companies 
with familiar names have recently been registered 
at Somerset House. 1 he idea, it appears, is to 
protect old titles, the registrations having been 
made by companies conspicuous for having ab­
sorbed competitors. The present action is being 
taken as a result of a lawsuit a short time ago 
which showed that famous insurance names could 
easily be revived and played with by imitators, 
jxissibly more unscrupulous than honest.

A sign of the times is that several insurances 
have taken place at Lloyd’s this week against the 
risk of a General Election. Underwriters, by 
these policies, bind themselves to pay a total loss 
should Parliament be dissolved before the 31st 
December this year. The rate is 25 guineas per 
cent.

as a

In New York interest rates rose very sharply. 
Call loans rose to 6 |ier cent, and are about 5; (x)

and six months 
the rise was

Metro day money is 4 H 1 9° days, 4 
41.- also. One potent cause 
found in the bank statement. Last Saturday the 
associated banks reported a loss of $ 12,800,000 
in cash, most of which went to the South and 
West for crop-moving purposes. They effected a 
reduction in their loans of $16,180,000, but not­
withstanding this reduction the surplus fell to 
$2,045,075, which means that it is practically 
wiped out. Coincidcntly w ith this loss of reserves 
there was the remarkable demonstration in United 
States Steel common, and other kindred stocks. 
The bull movement necessitated, as all bull move­
ments of importance necessitate, a heavy 
to banking credits, and it is not strange with 
prices rising on the Stock Exchange, cash running 
strongly to the interior and reserves falling, that 
the call money rate should have risen abruptly 
to 6 |ier cent, on Tuesday and that stork prîtes 
should have as abruptly reacted.

London, 25th September, 1909.

> >
THE CLERGY AND FINANCE.

It may, perhaps, tic considered a sign of the 
times that the Archbishops of Canterbury and 
York arc appointing a committee to consider the 
whole question of finance in the ( hurch of Eng­
land. For many years complaints that the enor­
mous sums raised annually by voluntary offerings 
have not been administered in an economical 
manner have been rife, and the present committee, 
of which a majority arc laymen, should have 
some useful results. The clergy arc not generally 
considered "business men," but they evidently have 
a good idea how to manage, in conjunction with 
skilled insurance men, their own ( lergy Mutual

to the

recourse

Assurance Society. This office is open 
clergy, their relatives and their connections by 
marriage. Last year 632 jxilicics were issued for 
£375,000; the funds at the year s close totalled 
£4,439,000; investments yielded just over 4 (icr 
cent, and the total expenditure was kept so low 
that it did not amount to 7 |)er cent.

Canadian Bank» and tke New York Market.

In the meantime our own banks are making a 
more satisfactory income out of their huge 
balances at call in New York. If it lx- assumed 

in call loans outsidethat of the $120,000,000
The Home BANK OF Canada has opened a Canada, $100,000,000 arc in l ew or a nse m

i—» • N”i—■■M-" <■i; «■*-• '*.$» •-
manager. * *
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$13,888 and the monthly revenue from $|06,006 
to $416,066. That is quite a consideration for 
the bank stockholders in Canada. If the higher 
rales continue lor any length of time, or if a still 
higher level is reached as some of tiro licst experts 
are anticipating, the profit statements of those 
Canadian banks which carry large amounts on 
call loan in New York will tic beneficially affected.
In view of the circumstances prevailing in the in­
dustrial and commercial world and of the tem- 
|oramcnt of stink market speculators, it is hard 
to see how there can !*■ any more cheap money 
in New York, at least till the middle of January.
It is well known that American bankers have been 
borrowing heavily in Euro|ie and that they have 
thus anticipated to a considerable extent the bills 
of exchange that will go forward, presumably, 
after the Western wheat crop is pressing more 
heavily u|xin the market.

Possibility of Dsori-r Mosey In Conndn.

Locally in Canada call loans are still 4 to 4'/i 
jier cent. It is, however, not to lie cx|iected that 
the rales will lx1 retained at that level il the New 
York market continues to stiffen, ft is well 
known that the banks regard their New York call 
loans as superior to the Canadian for purposes of 
producing sjiecic on demand. That is to say they 
would, if they required cash, call loans in New 
York with less hesitancy than they would in Can­
ada Under those circumstances they arc usually 
satisfied to accept a less rate of interest for tlic 
New York loans.

Hut the management of every bank in Canada 
is naturally intent upon increasing its earning 
capacity. If they think they can raise the rate 
on the home call loans, without losing business 
which they wish to retain, they will do so. A 
further ris<- at New York would probably give 
them the opixartunity of doing so. As liearing 
upon the likelihood of dearer money in Canada, 
there is to lx* noted tlie recent attitude of the ( an- 
adian stock markets With some reactions this 
week it is true, there has t>ecn an active and
rising general market in Montreal and Toronto jt
accompanying tlie rise in Steel. An active and , .
rising market always means a great demand for THE BURGLARY INSURANCE SITUATION is far from 
loans by the brokers. It is not hard to foresee satisfactory throughout the United States. 1 rouble as 
that if the Montreal and Toronto brokers continue | to rate-cutting began in Massachusetts. Just now, 
to press for considerable new loans every day, at I Chicago is the storm centre. According to the Sew 
a time when call loans in New York are very firm | York Journal of Commerce, some of the experienced 
mid rising, tlie result will hr a general rise in the burglary underwriters, while using their best efforts 
Canadian call loan rate. Of course, it is to be to prevent general demoralization in the held of the
borne in mind that there is a certain amount of Burglary Insurance Underwriters' Association, are
regulation about tlie call rale in Canada It does at t|K. sanK. time, in the language of the foreign diplo­
ma run up and down from day to day as in New mats, "preparing for any eventuality.”
York and I ondon. And if the bankers thought T||e RecENT SAL, 0f the I-awler Building (corner 
it likely that tlx- New \ork rate would shortly Kj and Yonge Streets), to the Manufacturers
again be down to the 2 p.c. level, possibly they | s g ^ hj . record on rcat estate deals
would not he disposed to raise the ( anadian rate / 1(‘runto says the Globe of that city. “Larger

if New Nork went as high as to and 12 pc. ^ havc |a.cn recorded, but no larger

2r» t !.. 5$&:. —«»* «•“*«»* acre’s.C ,W l».,k,„ W     V. York ,.,1, i. > ■ ».>•
more or less permanently on a higher level. t.011L|(.r<.(1 cx'4dingly reasonable by these best

THE LATE JUDGE CURRAN.

Thousands of friends attended the funeral of 
the late Mr. Justice Curran on Monday morning 
testifying to the great esteem in which His Lord- 
snip was held by his fellow citizens. We do not 
know of any public man who, while doing the 
duties of high office faithfully, made more friends 
or fewer enemies than Judge Curran. As Sir 
Melbourne Tait feelingly expressed it on behalf 
of his fellow judges:

“Our personal relations with him have always 
lieen of the most pleasant and cordial nature. 
Tins could not havc been otherwise, for he was 

of the kindest-hearted and most unselfish of 
To us, struggling with the heavy judicial

one 
men
work of this district, he has been a tower ot 
strength. His industry was unflagging. None 
could doubt that he possessed the sense of justice 
in the highest degree. With him right was an in­
stinct and justice a religion."

*
THE LATE BRIGADIER-GENERAL BUCHAN.

The King lias lost a devoted subject, the British 
Army a capable and gallant soldier, the Dom­
inion of Canada, a loyal and valuable servant, 
by the death of Brigadier-General Buchan, winch 
sad event occurred in Montreal on 1 hursday 
morning. Es|iecially in Montreal military circles 
will General Buchan be missed and mourned, for 
it is almost trite to say that he was one of the 
most popular commanding officers, among officers 
and rank and file, that our citizen soldiers have 
ever known. With remarkable ability and projier 
regard for military discipline, he combined an 
unfailing tact that commanded the affection as 
well as the admiration of his subordinates. His 
family will have the profoundest sympathy of our 
people in their great bereavement.

even

qualified to judge.
Marconi Wireless stations on tlie British coast, 

except long-distance stations, arc being taken over 
by the British Government.

Mexican Tram Company's Earnings for Aug­
ust were $4<*>,473 gross and $218,984 net gains 

ujo8 living $5,771 and $18,480 respectively.A over
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From Western Fields.
THRESHING RETURNS EXCEED EXPECTATIONS.

Wheel Inspections Break ell Records—Hudson Bey 
Route—Alberto’s end Saskatchewan's Legislative

Buildings—Prairie Fires Cense Heavy Lessee- 
Western Progress end the East.

Estimating wheat before it is threshed is pro­
verbially akin to counting chickens before they 
are hatched. This year, however, it is not unlikely 
to transpire that estimates have mostly erred on 
the safe side.

Threshing returns in many localities are turning 
out much better than expected and some exceed­
ingly heavy yields of wheat arc reported from 
many districts in Manitoba, Saskatchewan and 
Alberta. Several prominent grain men have ex­
pressed the opinion that the total wheat yield will 
exceed one hundred and thirty million bushels ot 
the very best quality.

Wheat inspection figures at Winnipeg show that 
movement of grain this year is breaking all re­
cords. Up to the close of last week the total in­
spections of wheat, barley, and oats since the be­
ginning of the crop year, on Septcmlicr 1, have 
totalled 12,503 cars, or an average of 521 cars jier 
day. During the same jieriod last year the total 
was 8,632 cars, or an average of 360 jier day, an 
increase of about 45 per cent. Of this year’s in­
spection, no less than 11,215 cars consisted of 
wheat. Last year, in the same time, there were 
7,83g cars of wheat.

Careful cx|ierts estimate that 85 to 88 cents per 
bushel will lie realized by Western farmers for 
this year's high-grade wheat.

Hndeon Bay Railroad

Winnqicg is expecting that work will start on 
the construction of the Hudson Bay railroad in the 
very near future. Engineers’ reports arc said to 
favour Nelson instead of Churchill as the Hudson 
Hay terminus, on account of better harbour facili­
ties, and less ire-blocking. Also, it is held that 
construction to Nelson would lie less costly.

Advocates of the Hudson Bay route claim that 
it will effect a saving of from ten to twenty-five 
cents a bushel on wheat shipments to Europe, ac­
cording to the distance of the point of shipment 
from the Bay itself. This saving in freight would 
lie the result of the cheapness of water freight rates 
as compared with railroad rates.

Engineers arc now out making an examination 
of Hudson Straits, preparing data as to the move­
ment of ice, fogs, winds, ami titles as affecting 
navigation. The length of the navigation 
is yet a debated point. •

It is noteworthy that the Northern Pacific and 
the Great Northern arc building with the intention 
of connecting with l.c Pas, and that the < anadian 
Northern already has steel laid down to that point.

New Legislative Building.
In both Alberta and Saskatchewan October, 

Inoo, will lx* remembered as a red-letter month. 
On Friday the 1st inst. (the West is too optimistic 
to believe in an unlucky day of the week) the corner 

of the legislative buildings at Edmonton 
•well and truly laid" by Earl Grey— amid

LAKE OF THE WOODS MILLING COMPANY.

Bonn, or $10 Deelored on Eoeh Shore of Common 
Stock—Year's Net ProSte were Nearly $725,000.

That a bonus of $10 [icr share will next month 
lie paid out of surplus to holders of common 
stock, was an announcement of no small interest 
made by President Robert Meighen, at Wednes­
day’s annual meeting of the Lake of the Woods 
Milling Company. I he financial statement sub­
mitted showed net profits for the year ending 
August 31 last, of $723.380, as compared witn 
$401,869 for the preceding twelvemonth. It is 
thus seen that the year iqo8-g, a profitable one to 
milling interests everywhere, was particularly so 
to the l.akc of the Woods.

The company’s liabilities, outside of the stock 
and bonds, have been reduced even lower than the 
low figure of igo8. The liquid assets are now 
$1,518,420, or more than $350,000 in excess of 
last year. The amount now at credit of surplus 
account, as lier statement of 31st August, is 
$1,284,395 as against $935.205 a year ago.

Mr. Meighen reminded the shareholders present 
that at last year’s annual meeting he had said that 
when the surplus account reached over $1,000,000 
an interesting announcement would be made re­
garding it which announcement has taken the 
form of the $10 bonus now declared.

Comparing liquid assets of the company at Aug- 
ugst 31, 1909, with the showing of a year ago, the 
following summary is obtained.

1U08.
Casli................................. $ 79,293
Bills and Account» Receivable..... 417,493 
Wheat, etc., on band........................ 669,947

1909.
$ 214,023 

389,848 
914,649

$1,518,120$1,156,733Liquid Asset
During the year the capital account was in­

creased by $100,000, and now totals $4,600,000 
—composed of common stock $2,100,000 preferred 
stock $1,500,000, bonds $1,000,000.

The president in making his annual report, re­
marked that the financial statements were based 

conservative lines and that the result hadon very
been reached after making ample provision for all 
contingencies.

* *
Word comes from Italy of "high pressure" 

tlioils of insurance canvassing that put in the shade 
the exploits of the nerviest "lighting special" agent 
that ever “did" the American public with “local 
board" contracts. The Black Hand organization is 
re|x>rted as cnm|icl1ing large numbers of jiersons to 

their lives ami property with a concern speci­
ally established by itself. The directors of this so­
ciety bear characters hardly calculated to inspire 
confidence on the part of their clients.

Steel iiusiness in the United States has been so 
stimulated of late that the production of the United 
States Steel Cor[ioration is said to lie larger than 
ever before in its history. Already careful observers 
are beginning to wonder if structural activity is not 
going to be overdone within the coming twelvemonth.

State Bankers of Oklahama are protesting 
against an emergency assessment called by the 
State in connection with payment of depositors 
of a failed bank.

mo-

m-ure season

stone
was
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made up of duty collections of $380,41x1, and 
Chinese head tax revenue of $24,600. ^ 1 his total 
is greater by $140,000 than last years showing, 
and exceeds by $48,000 the previous high-record 
of $357,(XX), made in August, 1907.

Sir Thomas Shaughnessy's recent trip to the 
Pacific Coast seems to have filled him with greater 
faith than ever in the development of the West. 
Hut he expresses certainty that its growth will not 
result 111 the East ever becoming relatively

Western enthusiasts rather more

a blaze of Albertan sunshine." Premier Ruther­
ford referred to the fact that four short years only 
had elapsed since the Governor General presided 
over the inauguration ol the Provincial Govern­
ment "a space of time which seems, looking back­
wards, to have flown like a night, and yet a space 
ol time which has lieen full of life, full of growth, 
lull of work."

On Monday the 4th inst., Earl Grey officiated 
at the corner-stone laying at Regina. As always, 
lus remarks were to the |xnnt. lie urged the 
farmers of Saskatchewan to treat the big profits 
ol .1 "good year" as capital and nut as income, 
and to aim at |icrniancncc in agricultural develop­
ment.

unim­
portant, as some 
than hint. Sir Thomas would remind such dream­
ers that they are forgetting Ontario and Quebec s 
vast "hinterlands.” Further, he draws attention to 
the fact that the inrush to the West is accompanied 
by growth 111 population and business in Eastern 
centres. 'The East and West arc mutually com­
plementary—this is the feature that makes for 
national growth and should always be encouraged.

The Alberta Pacific Elevator Company an­
nounces that it plans to erect four elevators at 
Vancouver, this programme to extend over several 
years. Each elevator is to have a capacity of one 
million bushels and will be built on the unit sys­
tem, each unit with a capacity of 250,000 bushels. 
The company is now building the Globe terminal 

elevator at Calgary, with a capacity of one mil­
lion bushels, one-quarter of which storage will be 
ready for this season's crop- 1 he principal share­
holders are said to be North Dakota bankers.

ninety elevators and

Science tn Perming

Earl Grey spoke plainly at Regina the other day 
regarding "slovenly" farming methods. And Hon. 
Sydney Fisher during his recent Western trip has 
everywhere urged that greater attention lx* paid 
to approved agricultural practice especially as 
regards crop rotation. He has lately announced 
that he will ask Parliament at the next session lor 
a liberal appropriation for the establishment of 
a numlier of new experimental farms or sub-sta­
tions in Western Canada."

Commissioner Coombs, the head of the Salva­
tion Army 111 Canada has announced that arrange­
ments have Ix-en completed by which extensive 
settlements will be established under the direction 
ol the Salvation Army on the irrigated lands of 
the Canadian Pacific Railway cast of Calgary, 
and also on Vancouver Island. In both cases the 
land is now being prepared and improvements 
made, so that the colonists may sow and reap a 
crop next year. An exjicrimental settlement will 
lie established next year as the beginning of each 
colony, tlie present intention 1 icing to locate from 
thirty to forty families on the island settlement 
next April and May.

Prairie and bush lires have sorely harassed parts 
of the West tins fall, and one or two deaths have 
unfortunately occurred In the vicinity of Wain- 
wriglit, Alta., a numlier of homesteaders are said 
to have lost all their belongings. The Dominion’s 
Hull.do Park narrowly csc.qied lieing devastated 
and the herd driven northwards by the flames. 
Fortunately, since nud-week, heavy rains have 
In-ell general throughout the prairie provinces. 'I his 
has lieen the first downpour for a month, and has 
done good work in extinguishing the bush and 
prairie fires.

The company 
warehouses in Alberta.

owns some

*
FIRE INSURANCE IN CANADA IN 1908.

of the Superintendent of Inenrnnee Shows 
in Canada to hare equaled

Report
Fire Premiums 

$17.027.275 In 1908—Losses Amounted to 
$10.279.455—Loss Ratios of Canadian 
British and American Companies all 

Greater than for 1907.

During the year 1908 the business of fire insur­
ance in Canada was carried on by 53 companies ; 
of these 21 were Canadian, 18 British and 14 Am- 

Inland marine insurance was also trans-erican.
acted by 7 of them (2 Canadian, 2 British and 3 
American), and ocean marine by two of them (both 
Canadian). This list of companies differs from 
that of the previous year by the addition of three 
companies, one Canadian (the Pacific (oast Fire), 
and two American (the National Fire and the 
Springfield Fire and Marine). Ihree British com­
panies (the British and Foreign Marine, the Marine 
and the Ocean Marine), are licensed to carry on 
the business of inland marine insurance and the 
business of insuring registered mail matter in 
transit from place to place in Canada, and two of 
them (tlx- British and Foreign Marine and the 
Marine did inland marine business during 1908. 
Since the lieginning of the current year a license 
has lieen issued to the Occidental Fire Insurance

Vaurouver'e Preeeut and Future.

According to Hon. Sydney Fisher, Vancouver 
day to rank next to Montreal as the largest 
the Dominion Vancouver at any rate has

is some
city m ...
no inclination to contradict the Dominion Minis­
ter of Agriculture During the month of Septem­
ber all sorts of "records" were established 111 the 
city's growth Tlie bank clearings exceeded all 
previous records for any months clearings, the 
total lieing $28,035,000 or more than $11 ,<kk>,(xx) 
greater than last year’s corresponding showing 
Although real estate a year ago kept fairly active 
111 Vancouver, September receipts at the registry 
office were about $14.000 •>s compared with some 
$7,750 in 1908. Building permits amounted to 
$7sn,ixx> an increase of $425,000 over hist year. 

Customs receipts for September total $405,000,

Company. .
The cash received for premiums during the year 

in Canada has amounted to $i7,o77>275. being 
greater than that received in 1907 by $912,800, 
and the amount paid for losses has lieen $10,279,- 
455, which is greater than that paid in 1907 by 
$1,834,414. The ratio of losses paid to premiums 
received is shown in the following table : —
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Experience of Forty Years.

Taking the totals for the same forty years, ac­
cording to the nationalities of tne companies, the 
following results : —

ripe Iiuruce im Canada, 1908.
— I

of

™ Kxr' srsps ..mi',-,
Rate

^ Rato of
Vaut 

|H«r cent 
of naalMH 

rt*« clvetl.

I'rrtnluni»
rewired.i *2.MS.K6 3,819,372 

5,77(5,725 9,919,403 
1,847,504] 3,288,500 _

10.270,456 17,027,275

Lo.iv. jiftlil.
48.93
54 54
50.14

09 52 
58.24 
56.18

Canadian Companies.
Bril inti “
A merican

Total....................

The corresponding results for the forty years 
which the records extend, arc given lielow : -

6.’.4160.37 65.90
65.56
61.50

68,666,078 38,662,334
169.292,369 110,979,984
35,732,535 21,976,824

Canadian Co!nj>anit*H.. 
British “
American

tî.f». OHTotals.......................... 263,691,002 171,610,UJ

The loss rate for i(y>8 (6037) is 4.71 helow the 
over which the ltisur-

over
Kate of 

l.oeeea paid

of Premiu me 
rwetreil.

average for the forty yea's 
anoc Department’s records extend.

Obtaining an approximation to the losses in­
curred during the year, by excluding the payments 
for losses outstanding at the beginning of the year,

1 and including the amounts estimated for those of 
! the year still unsettled, the ratio of the losses in­

curred to premiums received comes out ho.77 i>er 
! cent., which is 6.75 per cent, greater than the 5402 

of the previous year, and is 2.15 |>er cent, less than 
the average for the last fifteen years (62.1)2). Be­
low arc given rates of incurred losses from 18114.

I Premium»I

$-
57 58 
84 77 
66 73 
72 66
56.67
61.68
71.31 
77.3.1

225 68 
61.11
66.47 
47.911 
82.83 
63.01 
63 14 
65.16
55.22 
66.113 
64.90 
66.51
61.47
65.97
63.31
67.22
74.37
68.38 
71 92
58.98 
65.69 
65 09 
65 61
93.31 
70.20 
.39.26 
61.57

107.66
42.00
44.83
52.41
60.37

1.785.539 1,027,720
1,916,779 1,624 837
2321.716 1,549,199
2,928,7 0 1,909,975
2,968.416 1,682,184
3,522.303 1,926.159
3,594.764 2.563,531
3,708,(106 2,867,295
3,764,006 8,490,919
3,368,430 1,822,674
3,227,488 2,145.198
3,479.577 1,666 678
3.827,116 3,169,824
4.229.706 2.664,986
4,624 741 2,9:0,228
4,980,128 3,245.323
4,852,460 2.679,287
4,932 335 3,301,38s
5,244,502 3,403,514
5,437,263 3,073.822
5,588,016 2.876,211
5,836,071 3,266,567
6.168.716 3,905,697
6 512,327 4,377,270
6,793,595 5,062,690

. ...1 6,711,369 4,5-9,363
6,943,382 4,903,750
7,075,850 4,173,501

’ ... 7,157,661 4,701 833
... 7,350.131 4,784,487

’ ..... 7,910,492 i 5,182,018
... ... 8,331,948 I 7,774.293

.... 0,650,348 6,774,9511
. '. 10,577.084 , 4,152 289
. 11,384,762 5.870,716
....... 13 169,882 1 4.099 534

............ 14,285,671 6.000,519
..............  14,687,963 6.584,291
............... 16,114,475 8 445,011
..............  17,027,275 10,279,455

1873
1874
187 >
1876.
1877
1878

IncriMii In Amount* Written In 1908.
The increase in the amounts taken in t<y>8 as 

compared with IQ07 among Canadian companies 
is $47,836,848. Among British companies there is 
an increase of $4o,30<),542 and among American 
companies there is an increase of $ 13.()42,640-

In 11)07 the increases in amounts written among 
! Canadian, British and American companies report­

ing to the office were $5I,75<L2^0* $76,518,514 ant* 
$23,827,352 respectively.

The gross amount of policies, new and renewed, 
taken during the year by fire companies was $!,- 

i 460,21)4,021, which is greater by $102,081),030 
I than the amount taken in 1907. I he premiums 

charged therein amounted in IQ08 to $21 
432.35, being $1,475,560 44 greater than the amount 
ciiarged the previous year. The rate of premiums 
(1.408) is somewhat lower than that of 1007 fl.502). 
The loss rate (60.37) is 706 Pcr «rcater than 
the loss rate of the previous year (52 41) and 471 

less than the average loss rate (65.08) tor

1879
1880
11481
1882
1883
1884...........
1885
1886
18S7
1888,
1889
1890..............
1891
1892
1893...........
1894
1895............
1896
1897 ..............
1898 ..............
1899 ..............
1900 ..............
1901 .......
1902
1903
1904.............

per cent, 
the past forty years.

The rate per cent, of premiums charged upon 
risks taken is shown in the table over the page. 

Including the whole business of the mixed
well as within the Dominion,

1905
1906
1907
1908

65.08 Com-263,691.002 171.619,112Totals

' panics, outside as
Retea of Incurred Loues from 1894 to 1908.

1891189(11900 1899 1898 189711(02 19011905 19041907 1906Companies.
72 47
67.76
68.84

83 26 53.20 55.22 69.06 
79.12 63.50

42.61 58.22
40. 10 74 15 97.99 58.80
38.61 66.83 107.17 67.26 71 05 64 32

73 "43^31) 170 76 6fl.»4 40.6.6 70.291 "sTÔoi 67.76 74.37 64 41 61.31 69.31 68 69 

ies received general expenses $35-331 f"r *’**?!*£
,es receive ! ^ Or, considering premium m-

•y $ 1 (M> of premiums receivil 
$7288 for losses; $37. II for 

dividends to stock holders.

48.71 97.50 
43.07 110 34

53 28: 62.68 
55 22; 46.65 
61.36 40.45

54.02 46

it ap|iears that the Canadian companies 
during the year l()o8 a total cash income of 
$7,885,504, while their cash exjienditurc equaled 
$8,376,293. For every $100 of income there was 

$10622; namely, for losses $69.38; for

69.Canadian. 
British ... 
American

61.

Totals...........

come alone, for ever 
there was paid out 
ex|icnscs ; and $1-56 f"rs[)cnt

1895

66.87 
69.32 
73.11

1903

63.17 
60 97 
47 93

1908

72.11
58.07
65.74

60 77

ÏÏ
*

2
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ffl OF CANADA ^

to-
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$00, ,030.00 
$00 000 00

CAPITAL SUBSCRIBED. 
CAPITAL PAID UP.
Tolel fash Aa»#ts(ei al Dec. 3lal leal) $374,074.0.3 MANITOBA. ALBBBTA aed SASBATI.Hi WAS 
1 * 100,000.00 THUS. BRUCK, Rciident Muo.l.i, Bulmae Block, WieoipeS

BBITISH COLUMBIA
C.OKBKT A DONALD. Gen Alcnli. Vaucou.tr,

TORONTO OEEICE. 12.1* WELLINGTON STBBKI BAST.
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$074.374.03 

71.210.22 
. $003.304.41
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Surplus •• to Shareholder*

- - MontrealT. L. MORRISEY, Manager,

6/>e

WESTERN THE MUTUAL LIFE
Insurance Company of New York
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IN THE 

WORLD
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::
::

Largest Margin of Assets in 
Excess of Legal Liabilities.

No Company more Econom­
ically Managed to day.

No other Company has, by 
increasing its scale of annual divi­
dends four years in succession 
(1906, 1907, 1908, 1909), reduced 
premium payments so rapidly.
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Premium Rates Charged on Fire Insurance in Canada.

I Rjift* of |
« ! Pmntiim* !cliargi'il iirr

1 of Kink» | 
taken.

Average

i he
Miiif for same for

ivttt ISM
The

«Nine for 
1AW

The^Rinount 
..f Rieka 

taken tin ring 
the year.

1‘reinluiii
charged i»i;lliorivn. ] cen

t
6,m.476.Si

47

1 571,5fi 
I.(,» 
1.1.9

1.6211.51in 7i;i,iwi 
7811.1 18 '.'III
2,:i.;ki,16ii

Canadian Coni|>atiie*....................
Hiilisli “ .....................
American “ .........................

1.6»1.621.1.4*<
l.tiH1 l.O1 61 1
1.00l.liOi.6:tl.|i.ii,2iu,njl 2l.i"'2,i:i2.:'..' 1.50 1.51/

Totals............

It is officially announced that the 
Hudson's Bay Government has decided to com­

mence the construction of the Hud­
son’s Bay railway this fall. I he 

surveys are completed, the route is an easy 
and the territory through which it runs rich in 
agricultural lands, minerals and timber. It is not 
necessary to lie an enthusiast upon the subject of 
the Hudson’s Bay transatlantic route, in order to 
appreciate that the building of this line is of 
great importance to all western Canada. The 
navigation of the Itay itself, which will naturally 
follow the opening up of railway communication 
with the Canadian West and the great trans-con­
tinental lines, will mean the development of a 
great country big enough to form an empire. 
Hitherto Canadians have Ix-rn too ready to assume 
the worthlessness of their unknown because prac­
tically for the time being inaccessible lands. Our 
ideas about the northern limits of ( anadian agri­
culture arc constantly extending; and we are only 
just beginning to appreciate the country s latent 
mineral wealth.

Prominent Topics.
Railway.When Sir Wilfrid Laurier and 

Sir I .oilier Gouin laid the cor- 
stone of the new Montreal 

Technical School on Monday, 
we believe they well and truly laid the foundation 
of an educational system that will eventually 
enable the people of this Province to take their 
proper place among the peoples of the North Am­
erican continent. Mr. G. De Serres, chairman of 
the school corporation, reminded the distinguished 
company present at the function, that when King 
Edward was laying the foundation stone of the 
London Technical College at Brighton, His 
Majesty said that : "if Germany and the Vnited 
States surpassed Great Britain in industrial pro- 

to their excellent technical

Montreal
Technical School. nvr

one

gross, it was owing 
teaching" Sir Wilfrid while far from disparag­
ing the study of Latin and Greek said : “How 
much more profitable it would lie if less time were 
given to Virgil and Socrates and more to Shakc- 
speare. Gibbon and Macaulay !" lie wished to see 
education in this country march hand in hand 
with the spirit of the age. We heartily congra­
tulate Sir Lomer Gouin u|«on this magnificent 
triumph of his general educational policy. The 
Technical School will lie at once an evidence of 
enlightened statesmanship and a splendid monu­
ment to a (Jucbec statesman with progressive ideas 
and the courage of his convictions.

Premier Asquith has been hasti- 
Thr Kin* and the |y summoned to Balmoral for 

consultation with the King, 
who is credited with a strong

The West India Trade Commission 
West Indian has concluded its formal sittings 

in Canada. Montreal witnesses 
who were examined repeated the 

views expressed at other centres, to the effect that 
the Dominion’s preferential tariff has aided the 
West Indian dealers to raise the prices of raw 
material to Canadian refiners and enabled the re­
finers in Great Britain to come in with refined 

thus reducing the advantage of ( anadian

Sugar Trade.

sugiir
refiners in the home market 

A Halifax witness, speaking 
as Ins view that some arrangement should lie made 
whereby West Indian interests would not gel more 
than half the benefit of the preference.

According to Mr. A. Baumgartcn. of the St. 
Lawrence Sugar Refining to, Canadian refineries 

. formerly able to purchase sugar from eight 
brokers at West Indian ports, thus secur­

ing the advantages of comiictition among these 
brokers; whereas there had recently only been 
offers from one West Indian dealer, thus pointing 
to a combine, and removing the advantage to ( an­
adian refiners of competition.

this point, gaveConstitutional
Crisis.

on

desire to avert a grave con­
stitutional struggle. Ihc probabilities are 
lbs Majesty is not so much afraid of the imme­
diate result of such a struggle, as anxious to avoid 
the permanent widening of the breach which un­
fortunately exists Ix-twcen the classes and the 
masses. Â general election fought upon the issues 
which seem to lie imfiending, could not fail to 
create some bitterness among the ranks of those 

what Mr. Foster would call the laurels of

that

wert 
or nine

wearing
defeat

Prairie fires arc doing great dam- 
Fralrie Flrss age in Alliert.i, the loss being 
la thr West, estimated at over $»,ooo,ofxi I he 

full extent of the trouble will not,
was

It would appear as though those 
bullishin charge of recent 

Over-Rrckonla*. <>|x-rations in Wall Street count­
ed upon attracting outside buy­

ing sufficient to “keep the pot a-boiling" But 
they reckoned without their host the money mar­
ket. And they apparently over reckoned public 
eagerness to speculate. I ticsday s • t*"r 
call rate dispelled the delusion that 
there would lie no tightening of money. While

Under and

however, lie known for some days. A report 
circulated to the effect that the fences of the ( an­
adian National Buffalo Park had been destroyed 
and that the whole lierd had lieen stampeded. 
Fortunately this turns out to tie untrue \ ester- 
day’s rains throughout the West came none too
soon.
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At a meeting of the board which was held sub­
sequently, the following officers were elected . 
Mr. T. j. Drummond, of Montreal, president; Mr 
J. Tatnall Lea, of Philadelphia, first vice-pre­
sident ; Mr. Walter K. Whingham, second vice-pre­
sident ; Mr. J. F. Taylor, third vice-president ; Mr 
Thomas Gibson, of Toronto, secretary-treasurer.

Mr. T. J. Drummond is also president of the 
Canada Iron Corporation, and is eminently fitted 
fur the position of president of the Lake Superior 
lie succeeds Mr. C. D. Warren, of loronto.

bank holdings abroad continue at phenomenal 
levels. Wall Street’s immediately available supply 
has shown signs of restriction lately. With in­
creasing general trade, and the moving of a heavy

bound to come. Andgrain crop, some strain was 
it is to tie remembered that the New \ork mar­
ket's floating indebtedness to Europe has risen to 
enormous prci|xirtions—not to mention the fact 
that United States municipal and railroad securi­
ties maturing 111 London on Novemlier 1, amount 
to $ 50,000,000.

Captain Bernier’s performance 
in the Arctic Ocean is not so 
dazzling as that of Commander 
Peary or Dr. Cook, but we 

shall be surprised if the Captain has not 
plished more practical results and brought back 
more valuable geographical information than the 
other two explorers. There has been a general 
impression for many years that there was nothing 
at the North Pole, but ice and water Peary and 
Cook confirm this impression. They went to look 
for nothing and they found it. Captain Bernier 
discovered land in the Far North hitherto unknown 
and has made our wide Dominion wider still by j 
hoisting the British flag in many places where it 

danger of drifting away.
His Excellency must be greatly 

War impressed by the probability of
with Germany, when lie publicly 
expresses the opinion that "the Ger­

man menace is not a |*ol it irai dodge, but is \cry 
real and provision should lie made to meet it. 
Such frankness upon such a delicate question is 
unusual in statesmen occupying a position like 
that of Earl Grey. He has, however, some pre­
cedents for his action and the unavoidable in­
ference is that the Imperial authorities

that war is not to be averted by “soft

J*

Mines and Mining.
Captain Bernier's 

Return.

auront- There were Seven shipping mines ill the Cobalt
last week the chief feature Ix-mg the send-camp

mg out of over 450,000 lbs. of ore by La Rose. 
The seven shippers sent out 534 -4 tons, bringing 
the total shipment of the camp for the year to 
date up to 44,503,552 lbs., or .’-’,251 tons. Ship- 

for the week and year to date in poundsments 
of ore) arc: To

Dale 
883,778 
Ml,010 

1,042,622 
640,814 

1,27'*,426 
4,803,474 

902,100 
1,704,220 

183,740 
9,814,240 
1,668,718 

124,700 
9,942,604 

48,810 
2,1M,607 

324,040 
2,316,137» 

598,396 
123,820 

2,100,000 
1,100,260 
1,613,69s 

72,900

Week
Buffalo.................
Chamber*............
City of Cobalt...! 
Co halt Central...
ConilfH...........
Crown tteaerve..
Drummond..........
Kerr Lake..........
King Edward.... 
La Rone...... ••
McKinlev..........
Nancy Helen. ...
Nipihiung ............
Nova Scotia.......
O'Brien................
Petenon l.ake ... 
Right of Way.... 
Silver Queen ...
Silver Cliff.........
Tvinihkaming....
T. Ac H B...........
Trethewey.........
Muggley (con.)..

is in no
126,095war

430,wt:t
41,472

I-,7,721

192,093

lia/i.u
arc of the

opinion 
sawder “

The popularity of the Countess 
Tainted Goi.lp. of Cardigan’s book “My Recol­

lections,” does not speak well 
for the taste of English book-buyers, 
tie an oll,t podrida of unsavoury gossip, the 
mnemonic accumulation of a long social life, the 
years of which appear to lx- altogether unpropor­
tioned to their sweetness. It is we imagine one of 
the books better left unread.

12-1,000

Lake Mining Company thi-The Peterson
wtx-k expressed confidence in the present directors

shares in the 
Mr Alex.

It seems to

by a vote representing i,i(x>,txx> 
affirmative, and <)</>,555 sllarcs against.
F. McLaren, who was chosen president tiy tin- 
directors on July oth last, and against whose elec 

instituted in the courts bytion an action was 
Steindler, received the presidency

The latest move in the company s litigation i> 
an effort to tie up the Stcindlcr-Jaeobs holdings, 
by a resolution notifying the transfer agents that 
all stock standing in either of these names is un­
paid and subject to the company s claim of a Hen

MR Alex Grey, who has just returned fr<un 1 
with sale* of I il K<»m 

million dollars oi

> J*
LAKE SUPERIOR CORPORATION.

The annual meeting of the Lake Superior < or 
held at Camden. N.L, on Wcdiics-ixiration was

day. October 6. The number of shares repre­
sented was 281,266 out of a total of 400,000 
The annual statement, a summary of which ap­
pareil m The Chronicle of September 24. show­
ed that the result of the operations of the sub- 
sidiary companies was a surplus of $1.003*37’• 
of which amount $501,424 was paid to the Lake 
Su|icrior Corporation as dividends, the balance ol 
$5<)t,i>4S Iximg reserved for depreciation, bad and 
doubtful debts, etc.

The following directors were elected for the 
ensuing year: Messrs. C. D. Warren, J. latnall 
Lea, T. f. Drummond, II. M Price, 1 F Iaylor, 
W K. Whingham, R L. Austin, II Coppcl. J. S. 
Dale, F. McOwen, L. N Lovell and J. Terry, jun.

visit to London in connection 
shares, states that about one 
holdings have been taken by the market thin II 
states that London is only just getting over th< 
prejudice aroused by the unloading of 'iuestion 
able Cobalt securities 111 the camps earlier oa>s

The Vancouver Group, a 
lead mine at Silverton in the Sloran d.stric - ■ 
ported to have been sold to Le R01 N<> -, a • 
corporation owning tlx- I c R°> N"- - .m" e ‘ 
land The price was .11 the vicinity of $150,000

well known silver
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August Gross Receipts of the Grand Trunk
projier increased by £65.0001 the working expenses 
increased by £57.000. The Canada Atlantic net 
profits decreased L200; Grand I runk Western net 
profits increased £2,400. Grand Haven net pro­
fits increased £S<x>. Net profits for the whole 
system increased £ 11,000.

September Issues of new securities in the 
United States, according to the New York Jour­
nal of Commerce, were $35,364,000 for railroads 
and $115,650,000 for industrials, totalling $15',- 
014,000. This was an increase of $97,698,250 ovrr 
September a year ago. Ronds, however, were some 
$7,000,000 less than in 1908.

I A Rose was subjected to a sudden selling 
movement this morning, acconijianying varying 
reports as to Merger details. Price broke to 
S I4, but New York support brought quotations 
at 2 p 111 to 6 to 0‘s. Considerable stock was 
Ixiught by Montrealers at the lower quotations. 

Nip" was also off, New York bidding iofi to
11) >4 .

A Special < ar of shareholders and others in­
terested in the Black Mines leaves for Cobalt this 
evening. A six-drill compressor is now operating 
and a shaft is being sunk to the 200 foot level. 
Iront which a cross-cut will lie run down about 

feet to catch the Ophir vein
The Gold King claims, in the Larder Lake 

district, are said to have I-ecu purchased by an 
Ottawa and Montreal syndicate at a price around 
$100,000 The two claims adjoin the Harris-Max-

The COTTON report of the United States Gov­
ernment showed that the average condition of the 

September 25 was 58.5 per cent.
August 25cotton crop on

of a normal, as compared with 63.7 
H)cxj; fx>7 on .September 25# IQOo* and 070, the 

of the past ten years on September 25

. ai
well mine

The Mining Output of Ontario for the first
Six months of t(/x> is estimated at $10,649,000, 

ipared with $8,082,000 in the same time last 
One-half of the past half-year's produc-

average
A FIRE Occurred on the 1st instant, on the pro­

of the Montreal Cotton & Wool Company, 
155, 157 and 159 Common Street, causing an 
insurance loss of about $35.000 which we under­
stand was principally carried by "underground 
companies."

Canadian Failures for the past nine months, 
according to R G Dun & Co . amounted to 1,068 
with liabilities of $9,819,774 and assets of $8,37'v 
044 This compared with 1,221 failures in 190# 
when the liabilities were $ 11,828,386 and the 
assets $9,436,815.

,l«s VOtl mises
year.
turn or $5,830,000 was silver

* >
Financial and General Items

of the I 'lilted States ( ur-A SUB-COM MIT EE 
rency Commission tins week visited Toronto and 
Montreal They are carefully studying Canadian 

methods but recognize that bankingcurrency
conditions are too unlike to admit of exact com­
parisons "The difficulty is that we have no sys­
tem of branch banks such as those- upon which 
Canada's system is based," said one member.

Yesterday the Commission had .1 conference with 
Sir Edward Houston, after which the visitors were 
the baronet's guests at luncheon at the Mount 
Royal Club, where tliev met Sir Thomas Shaugh- 

, Messrs R If. Angus, C R. Ilosmer It V 
Il S Holt, E I Pease and John

for the tenCanadian Pacific’s gross earnings 
days ending September 30, were the largest in the 
history of the company. The figures given out are 
$2,763,000; same jieriod in 1908, $2,104,000; in­
crease $659,000 Increases were large in both 
freight and passenger traffic.

The National Life Assurance Company re­
ports that its business for the current year is un­
usually good, the policies written calling for a 
higher rate of premiums, while the lapses are less 
than at any other jieriod of the company s history.

A DIVIDEND of 4 lier cent on the capital stock 
of the Western Canada Flour Mills Co., Limited, 
has lieen declared for the six months ending Aug 

This makes a dividend for the year

nrssy 
Meredith,
Knight To-day the memlters of the commission 
un to Ottawa to meet Hon Mr 1-iclding, to whom 
they will lie introduced by Mr. A. R Ooble, of 
the Bank of Montreal.

Messrs A E AMES & Co , in a recent letter to 
clients advising purchase of Duluth-Superior com­
mon stock give as their opinion that it is not too 
much to e\|iect that a price of 75 at which the 
return would still lie over 5 pc). will l«e reached 
within a comparatively short time, particularly 
when it is borne in mind that the 4 pc dividend 
rate need not I» regarded as final prospects for 
a higher rate bring good, having regard to the 
momentum of growth now evident in the two < i les.

Wheat Prices III Chicago yesterday were 101 
to 1021* for December and 103I» to 104 for May

At Winnipeg tliere was strong demand lor cash 
wlieat from millers and r\js>rters and prices closed 
as follows, compared with a week and a fortnight

31st, 1909 
of 7 per cent.

Defence Act will probably be an 
of Parliament.A Naval

carlv feature of the coming session 
It is foreshadowed that $20,000,000 will be asked
for.

A Merger has been effected of the three taking 
under tlie name of theCanadian felt companies 

Canadian Consolidated Felts, Limited.
The Bank of British North America has 

opened a branch at Burdett, Alta. under the tern- 
management of Mr. H. R Powell.}H>rury

Mexican Power directors have declared the re- 
i gular quarterly dividend of one per cent on the 

common stock.
Bank Hearings in leading United cities last 

week were $2,746.469.893-8 gain of 21 8 per cent 
over last year

ago M«v.

.11
Dec.Oft. eat
I'tteaj

Oct. t...........
Sept. SO..........
Sept. U...........

The German
id $125,000,000 early m 1910 to cover 
Tlie sinews of war come high.

........ »........ er-i
Government will ask lor a loan 

its deficits
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Traffic Earninds.
The gross traffic earnings of the Grand Trunk, 

Canadian Pacific, Canadian Northern, Duluth 
South Shore & Atlantic railways, and the Montreal, 
Toronto, Halifax, Twin City, Detroit United and 
Havana street railways, up to the most recent date 
obtainable, compared with the corresponding period 
for 1907 and 1908 were as follows:

Uband Tavni Railway.
Year to date, 1807 1808.

Aug 31............ $29,088,201 $24,049,402 25,590/,20
Week ending. 1907. 1908.

Sept. 7 ............... 990,730 821,902
" 941.098 800,090

954,311 856,192
1,103,778 1,050,080
Camadiaw Pacific Railway.

Stock Exchange Notes
Thursday. 7th October, 1909.

The phenomenal volume of trading In Dominion Iron 
Common was the feature of the week and on sales of al­
most 0,000 shares It advanced to 60, reacting to 67 7-8 
at the close, a net gain of 5 5-8 points. The Preferred 
was also strong and in good demand at the higher 
level. The business transacted In Dominion Coal Com­
mon was another point of market Interest and the stock 
had a big advance and although the highest of the 
movement was not held It closes at a gain of 3 1-8 
points. Canadian Pacific declined from the recent high 
level but closed higher than a week ago. The an­
nouncement of an issue of $30,000,000 of new stock at 
a premium of $5 is being well received and the rights 
should be worth In the vicinity of $10. Quebec Railway 
Is also higher, although like the majority of quotations 
it Is lower than the high point of the week. Crown Re­
serve is up 11 rents to 4.96 X D. The Bank of England 
rate was to-day advanced to 3 per cent.

Increase 
947,064 
I nerease
117,181

90,802
78,021

128,170

1909.
1

1909.
919,143
897,498
933,213

1,179,160

Increase1909.Year to date. 1907.
Aug. 31............$48,227,100 $42,484,000 $49,074,000 $6,590,000

Week ending. 1907. 1908.
Sept. 7............... 1,441,000 1,301,000

1,463,000 1,431,000
1,426,000 1,471,000
2,021,000 2,104,010

1908.
Call money in Montreal.................................... ..................
Call money in New York....................................................
Call money in London.........................................................
Bank of England rate............................................................
Consols......................................................... ........................
Demand Sterling...................................................................
Si sly days’ sight Sterling....................................................
r The quotations at continental points were as follows : —

Market. Bank. 
2 3-16 3

I nerease
363,000
405,000
414,000
669,000

1909. 
1,664,000 
1,836,000 
1,886,000 
2,763,000 

Camadias Nosthbhm Railway.

“ 14
“ 21

ÜI •• 30

Inerease 
$504,000 
Increaa-

15.100 
36,900
61.100 
62,000

1909.Year to date. 1907. 1908.
Aug. 31.......... $6,295,800 $5,180,400 $5,684,400

1808.
175,300 190,400
202,800 239,700
209,700 270800
313,900 375,900

Pari..............
Berlin.........
Vienna........
Amsterdam
Brussels..,,

1909.Week ending. 
Sept- 7.............

1907.
188,700
187,900
175,500
206,200

i
H

4
■4 <• 141 16-16 2$ “ 2132 “ 30............... 1

SvustaT of West's Sacks ami Quotations.
Closing

Sales bid.
Sept :10th.

........ 6,722 186
,339 145
........ 1,613 69
........ 107 115
.... 567 » 1
........  1,123 2D
.........3,290 63}

Dolctii, Sooth Shoki * Atlantic.
1909.' l.em* Net Inerease 

15,684 
15,312 
13,255

Week ending.
Sept. 7...........

« 14...........

1907. 1908.
73,439 55,336 71,020
70,263 67,193 72 /05
70,325 63,816 77,071

Mowtosai. Strict Kailwat.

i,i,i

186|
140} XD — 1} 
69 — |

X li

-

+ tCanadian Pacific....
"Noo”Common ....
Detroit United.............
Halifax Tran...............
Illinois Preferred....
Montreal Street ... ,
Quebec Railway:....
Toledo Railways ...
Toronto Railway.... ........ 201 126
Twin City .............................. 358 110}
Oichelieu A Ontario.............. 427 87$
Can. Con. Rubber Com 
Can. Coo. Rubber Pfd.
Dom. Coal Com .................. 4,845
•oin. Iron Common.

21

! I nerease 
$135,449 
Increase 

2,215 
16,53,1 
4,154 
6,629

1909.1908.
$2,304,028 $2,366,723 $2,.502,172 

1907. 1908. 1909.
73,248 73/17
74,918 75,298
74,354 72,695
87,044 92,411

Year to date. 
Aug. ,11 »......

Week ending.
Sept. 7..........

“ 14...............

1907.92!
214!
IK 75,732

91,831
76,849
98,040

8
123}

E •• 21....
" 30....1M

88$ Tobonto Strict Railway.
Year to date 1907. 1908. 1909.

Aug. 31............... $2,196,667 $2,274,726 $2,476,910
Week ending. 1907. 1*08.

Sept. 7. 107.262 96,725 108,274
.. 72/17 1)8,211 100,074
.. 70,973 69,025 76.69H
.. 80,714 89,734
Twin City Rapid Tbabsit Compart.

1909. Inc maw
*346,635 
Increase

178,025 159,820 Dec 18,205*
122,794 169,207
123,482 137,287

1031900 102
25 120

+ H

+ 3 
+ 5

- 6! 
4- 4}

Increase
$202,184
Increase
11/49

1,863
6,673

83, 87 mu.49,153 62
Horn. Iron Preferred......... 3,914 127
D"m. Iron Bond*
Luke of the Woo-le Com... 4,941 IS3| 
Mackav Com moo.. •*
Mickey Preferred....
Mexican Power ...
Montreal Power ........

57
134 1

“ 14$30,000 96
“ 21138}
“ 30*$$

170 75
1908.

$3,953,449 $4,138,745 $4,485,380
1907. ISOS. 1909
170,300 
121,584 
119,251

Ditsoit Uritbu Railway.
1908.

175,516 
147,194 
135,484

Year to date. 1901. 
Aug. 31...........

."'.1,846 l#|

No»a Scotia Steel Cm. ... 1,914 74
Ogilvie Com............................2,945 1 31}
Kto Light and Power.................... 89}
Sh.winigaa........................
Can. Colored Cotton..........
Can. Convertors.........
Dom. Teitlle Com ...
Dosa. Textile Prethned
Montreal Cotton.........
Penmans Common....
Crows Reams............ .
Nipisaing.........................

Ii125
eek ending.75 + 1 t

Sept. 7111 I 4- 2 ! 46/13
13,806

90 .. I,+Ri “ 21
6 67

1» 46
4,386 77}

896 197
81 127

11,280 4dS

500 12| XD ..

46 1909 Increase 
16,272 
25,207 
18,386

1907.
161,679 
143,349 
139,763

Halifax Ki.aornic Tsamway Co., Lt*.

Week ending. 
Sept. ^7...........

107* XD X l|
191,788
173,401
163,870129 + 2 « 2i

57 !1/75 +
XD 4.90 XD + I Railway Receipts. *

1907. 1908.
4,012 7,036 4,720
3,746 6/61 4,199
3/33 3,748 4,238 Inc.
6,734 4,940 7,864

Havana Klbotbio Railway Co.

Decrease 
Ï.RI6 
1,162

2,924

1909.Week ending.
Montbsai Ban* Cleabin» for week ending October 7th, 

1009, wen $47,721,890 faeord). For the corresponding weeks 
of 1900 end 1907 they were $33,7*0,693 and $31,149,724 reepee 
tirely.

Ottawa 8abe Ci.iabinos 6w week ending October 7, 1901, 
were 01,827 /30. For the rorreeponding weeks of 1908 ant 
1907 they were $3,607,997 and $3,046/76 respectively.

Tobonto Clbabixos for week ending October 7, 1909, wese 
$32,881,219. For the corresponding weeks of 1908 end 1907, 
they were $20,414,691 and $24,574/65 respectively.

Tib Bank of Knolanb statement this week shows reserve 
to liave iraneead by <2,340,009 to <18,030,000. The ratio 
of reserve, to liabilities decreased from 60.36 p.c. to 45.21 p.c.

4'.m“ 21.
« 30,

Inerte sc.
4/30 
6 158 
1,543 
3,847 
4,2113

SOTiul waak lew iMlvie oaly two days of Slat. Fair raaatfta, while Ova 
day» are Included I» IMPI.

1909Week ending
SeiÇ4. 5

1908.
42.430
41,739
36,461
37,628
38,293

37/00 
36/Nl 
34/18 
13,781 
34.030vfltt 3 a ee

gi
f*

i-W
A

CK
H

H
X
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FI HE AT MIDLAND. ONT.

Scottish Union and National
InMnMC Ce of Edinburgh, Scotland

On the 1st instant, a fierce fire destroyed the 
big lumber yards of Marley (hew, M.P. The 
hla/.e was first discovered at the hase of a pile of 
lumber, which could have tiecn caused by the end 
of a lighted cigar, carelessly thrown

The insurance was carried by the following

E.lshlleh.d «84
$80,000,000 

81404,800 
348,780 

3,070,040

Capital.
Tatal Aeaeta,
Deposited with Domlaloa Gov’t, 
laveeted Aeaeta la Caaada.

NORTH AMERICAN DEPT., HARTFORD. CONN- U.S.A.
JAMKS H. BKKWSTR*. «Unâger

ke:;; •- 3g£ALLA*,Ieâ*o ft Killam. *• •' ... Winnipeg

com­
panies : —
MI'NKO à COCHRANE (Stock) M. CHEW (Stock)

$5,000 Rochester German... $2,000 
.. 3.000 Phtenix of Brooklyn
. ft, tOO Independent................
. 18,000 Ontario..........................
,, ‘.’6,500 Kimouakl....................
.. 10,000 Northern......................

1,000 Union...........................
. 13.000
. 5,000
.. 5,000
.. 3,000

Caledonian .... 
Connecticut....
General .............
Lumbermen'*.. 1 
Mercantile ..... 
Norwich Union
Royal...................
Queen.................
Srotn*h Union. 
Springfield*. 
Waterloo..........

2,000
2.000
2.000
:>,ooo
5,000
6,000

$23,000♦94,500
TURNER LUMBER IT).

$16,100
6,0181

Royal.
Queen
Phieiiix of London... 13,188) 
Phénix of Brooklyn... 4,000
Yorkshire............. .. 8,000
Canadian.........................
Richmond and Drum­

mond .••••*
Sovereign........

..... $5,000

........ 2,000

......... 18,0 0

British America
Home .................
Guardian...........
Liverpool A laondoii A 

1 i lobe.................. .... 14,500 
London A Lancaehire. 8,000
Maiv'dia....................... 2,500
North llriti'h A Mer . 7,000 
In*. Co. of North A.. 8,500
St. Paul Eire A Marine 6,000 
Rochester German  1,000

4,5(10

........... 2.600
1.000

$116,500

SUMMARY OF TOTALS 
Munro A Cochrane.. $94 600 
M Chew........................ 23,000

115,500 
26,000

FOSS A CO.
Rrilieh America.........
Hartford......................
Union ............................
lVimiiiinn.....................
Crown...........................

Hartford Fire Insurance Co.$7,500 
7.500 
5.UOO 
3,000 
3,000

$.'6,000

I HE Bow ( entre ( olliekies, Ltd , has been 
nitor|M>r.tU*d by the State Department, Ottawa . 
capital, $3,000,000; headquarters, Ottawa. 1 he 
incur)Hirators are W I* McAllister, A. VV. Fraser, 
\Y ( lVrkms, l)r. (i A Beattie, Charles Wright 
and M. ( Ldey, of Ottawa, and K H. Wright, 
of Aylmer, Our.

Fraser River salmon pack for the year is 
officially estimated at $20,000

CONN.HARTFORD. I <
ESTABLISHED 794

Turner.... 
Fuen 4 Co.

tlM,»30,6«8.HI
8.861.480.18

CASH ASSETS,
Ssrptus to Policy-Holders,

l.ieestrove total.... |238,<Mlo

CHAS. K. CHASE, rrwia.nl
R M.BISSKLL, Vle.-Prwld.nl FKKO'K. SAMSON, Aw’t Swy. 
THUS Tl'RNBL'LL. Swwtnrj. 8. K. LOCKE, Awl.tnnlSwr.urir

H. A. PROMINGS, MONTREAL MANAGER 

9 St. FrnecoU X.vl.r Slra.t

cases

PHENIX
Insurance Company

Or BBOOHYN, N. Y.

R0BEDT HAMPS0H 8 SON, Agents
MONTREAL. OLIE.

DEBENTURES FOR SALE.
Tender, addrrmud l« W. II. Bromley will I* received up to 

14th Octooer, liW», for the purcliaw of 840,000 Town ol 
Pembroke 4| Debentures pavatde:-

*30,000 in 20 annual io.Ulments of 12,306 28 Iroiu 
1.1 Angu.l. ltH'O.

*10,000 in 20 soiioat in.talmeut» of *768.76 Irom 
18th 1 >eeeuiher, 180S.

A. J. FORTIEIt, Town Clerk.

Organised I860

V ’

tr

f
rrv.

Good me», oheihet eepenenetd in lilt 
Ineurincc or not. mat nuire direct con- 
irKU » ufySit tomiunt. lor » limned 1er- 
mon ildetired.wdtevurelor ihcmtthet, 
in eddmon lo fini veer » oimmnlion. e 
re newel inierru miunni en income lor 
ihe linure * Addreie the Comptnv « m 
Home Office. No 777 Brond.ev.N Y“

JOHN K MUNN. M D

|»MH • FUM

nun SCI M Mini 

wmiAM H MU«

The WATERLOO
Mutual Fire Insurance Co.

ESTABLISHED IN 1893

WATERLOO, ONT'
TOTAL ASSETS Jl.t DEC.. HW, S6M.IW.il 

POLICIES IN FORCE IN WESTERN ONTARIO OVER *.W

HEAD OFFICE :

0E0R0E DIE BEL. Vke-Pre.ld.al 
T. L. ARMSTRONG,

WM. SNIDER. Preeld.lt 
FRANK HAI0HT, la.pecforMaaai.r

■M
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List of Leading Stocks and Bonds
REPORTED POE THE CHRONICLE BY R. HILSON.SMITH & CO., 160 ST. JANES STREET. MONTREAL. 

CORRECTED TO THURSDAY, OCTOBER 7tb. I BOO.
Revenue 

cent, on 
ewtment 1
(•recent eub*cl

I* i' Per eenVge 
if .eat 

tu paid u|> 
Capital

Rate of I 
Annual 1 

Dividend

«’lowing
filiale.

value P" 
of one l,t 
where. “J

Baa When DividendHal Capital 
paid upBANK STOCK*. PRribed

IS Percent. 

434

?SAsked. Bid.
4.886.666 

10.000,AO” 
3/68.700 
3.000 (MM)

1,0N1,000 
2.600.000 
2,600 0M» 
1.016.100 
5,000,000

,m 9.S0 
a/is/no 
1.000. coo
3.M>0,0(N»

14.400,000

MM
1.807.800
$jmjm
3,14»,14* 
1.000,073

2/4H.0IIO
4.887.800 
1,025.100

200.000

4 W6.066 2,433,833
I6J6B/06 6.000.000
3,863,6 0 4 961,900
8,000,000 2.000,000

658,491 
2/00,HOC 2,500,0(10
2.600,000 S,16a',000

«49,334 287.706
8,000,(00 5 (MM).000
1/41.505 1,050,000
6.(810.0(11 4 000 000
1,000.000 1.too,000
3,600.000 3.500. 00

14,400,000 U,000,00i

April, October.
Man h dune, Sept.. Deo. 
•Ian., April, duly, October 
dan , April, duly, October

MIC" I........XD ................
............. 184Britt «b North America ....

« anadlnn Bank of Commerce ........
Dominic

K
Imperial................................ ..

m ■«

SM,",.HM,!,..:v.v.:vv. rv: » m
.Montreal ................................................................ 263

New Bruuewlck.. .....................
Northern C rown Bank ...............
Nova Scotia....................................
Ottawa ... ....
Provincial Dank of Canada ...
Owebee ................... .......................
Royal ...................................... ...
Standard ..........................................
st. Stephen# ..................................
St Hyacinthe....................................
Sterling...............................................
Toronto . ........................................ .

I'nion Bank of Halifax ...............
I'nton Bank of Canada ... __
l nited Kmpire Bank ...................

00
.06125 . _

66.06Townfbi pw

Mardi, dune. Sept.. Dei*. 
March, June. Sept , Dm*.

« March, dune. Sept , Dec.
11 Keh.,May. Augu-t, Nov.
7 I Feb.. May, Augi
H March, dune. Sept.. Dec.
8 dan., April, July, October

10 dan . April, duly, October
10 March, June, Sept., Dec.

100.00 
•6 00 
31 86 

100.00
51.00 
66.66 

100 011 
ino.no
83.33

Mim n«daga ............................
• Dank of Canada ..

4SI

4 97

Jan., April* duly, October 
January, duly, 
plan., April, duly. October 
March, .lone, Sept., Dec.

5 dan . April, duly, October

760.000 
2 VO 1.866 
8,1410,000 
8.000,000 
1,000,000
2.500. OtMl 
4,662.6») 
1,662,226 

200,000
361 046 
829,489 

4,<»0,*»00 
4.363,811

1,500,000
8,201,690

503,112

11IT',.s1,312,600 
60,(9» 

6.400,000 
8/00,(W 

80(1,000

180 10 
100.00 

80.0)
6010 

115.01

lie 481

March, June. Sept. Dec. 
dan., April, duly, October 
Feb., May. Aug.November 
March, September.

Feb., May, Ai 
| March, June, Sept.. Dec. 
Jan.. April, July, October
Feb., May. August, Mov. 
March, June, Sept , Dec.

6 64124 123
228 2/5*

76.000

I
4 :w

115. 94
li27

atooo 2\V
25.00

112.60
45.95
NI.00
56.22

it, Nov.870.300
4,000.000
4,367,501
1,300,000
8,207.200

(135.600

.372
0004.500 

2.000,000
1 200,000
1/00,000

7
8

518 7
4

Mmi KLLâxeov* Stocks.

8 dan.. April, duly,
Cumulative I In ar 

do 1 21 |

March, dune, Sept., Dee.
7 ]Jan.. April, duly, October 
7 April, October.
6 y l April, October.

OctoberBell Telephone .....................
B.C. 1'^KT.A-n |'A" ........... XD 146 6 47 12/ 0/00 12/00/0

7 00 036/ I» «*.000
635,100

iii
:: ' *,aa

S*
3,000,(4® 3,000,0141

16.000,000 I5.noo.uoo
5,000.000 6,000.01®
1.856,080 1/56.064 ........

2o,ot»,(®o 2u.oco,ouo ;;;;
6/00.000 5/00/00

12.000/1* 12.UOOJMO / 
! 10/00,1®# 10,(4®,.4M' -

5.00M»
6.0 0.000

:ss
2/00,000

««
635

:
,000

1.611.4(41
2,700,000
4.700,(441 
1,452/05 

148,010,OOli 
1,728,(44» 

12/00/00

7 40 7
Com.............................

He Co. ____ 59
do

Colored iCotton Ml

I amnia tieneral Electric Com .
«bi I’M ..

Canadian Pac 
Canadian Conve 
Detroit Electric St
Domini

... miin,.. . . . . .
'*i

on Coal Pr< ferred .. .. 
•to Common.

I(omtuiou Textile Co. Com ...
Pfd. ... 

Dull!. Iron A Steel Coin...........

7 February. August.
i Jan., April, July, October
5 Jan., April, July, Octolmr
7 I Jan., April, duly, Octoberm> .ill 4 40

6 36
do o m

D6|
•I" PM Cum In arrears .15 p c.6 20:•! m‘ 7Duluth S. S. A Allaiitlc ..................

Pfd.............
Halifax Tramway Co ,. . ..........
Havana Electric Ry Com.................

Preferred ...

' I o
5 08 dan.. April, July. Octoberi

.1441 I
do Jan , A pill, July, October

Jen.. April, duly, October
February, Aogiiwt. 
dan.. April, duly, October 
April, October.

6.(44),(4® 
4 /76.(44) 
1600.(4* 
1.200,0(4) 
2,000,(4-0

6
• ulllinoia Tree. Pfd ...........................

l-aurviitlde Paper Com ... . ..
do Pfd ... .. ............

Lake of the Wooda Mill Co Com

6
7

137* in

March, June, Sept.. Dec. 
dan., April, July, October

4 .Ian., April, duly, October
4 dan., April July, Octolwr
g April, October

7 April. October.
7 ! March, Julie, S« |A. Dec.
7 Feb., .May, Augiint, Nov.
4 January, July.
7 Jau., April, du
|0 Feb., May, Auguet. Nov.

H Jan., April, July, October
2 1 March, June, Sept., Dec.

, April, July, October 
cli, September.

March, dune,Sept., I>ec. 
Maron, June, Sept., Dec.

Markay Companies Ci

Mexican Light A Power 
Minn St. Paul A S.8.M.

Pfd .... 1,500,000 
43,487,200 '
60,'4M 1,(44) " "

8SR 
ÜSSÀ...

17,000.

235
9.000.(4® 
2,14)0/00 ...........
t/o.iwo ;;;; ;

m/73
4,967,61» ;
1,080,000
2/ou.ot®
2J06.R »
3,132,(4® .......

96,000/06

7
m"

Co .... 
Com . .

43,437.»4I

55
- HE

as
SS£
6/00,000
y ,000,000 
S.20O/0O 
2/no.
3.1*2,000

2.,ooo,out)
6 81 I 9,7141,000 

6.8004*» 
600/00 

13,875,(4® 
6 60 4,000,000

1,104(4® 
9,(4®,(M* 
3.600/00 

4 6 4 20,100,000
8/00/10

400.006 
MW-.000 

32 6,001,000

6 16
5 '.77".

14* 4 a
, do Pfd..............

Montreal Cotton Co......................
Montreal Light, lit. A Pwr. Co ........
Montreal Steel Work, Coni...................

do do pfd ............ I

iii OOO .........6 00
M 4 M

ly, October
Montreal Street Railway ...
Montreal Telegraph.............
Northern Ohio Track Co............
North Went Lend. Com ...........
N Scotia Steel à Coal Co. Com ..

i I 4 «6
I .4 6 "0

do
.Mar

Pfd........XD
13Ü iiiOgilvie Flour .Mills Com

Richelieu A Out. Nat. Co. ”.*
Rio de danlero............................

!” I'KIllo ............................................
M.»wli,«li»n W.l.r k Power Uo
»<■ ..•"'•>* Klreel Hallway.......................
I oledo |<\ X Light Co. .. ..
Toronto Street Railway

Trinidad Electric Ry...........
Tr«. CHy Ry. Co. ..........

Tela City Kapl 1 Transit Co-"..'
do Preferred..........

Weal India Elec.......................
Windsor ||ot«|. .............................
Winnipeg Electric Railway Co I87J 187,

1271
I «1

Jaa , April, July, Octoiier 
Jan., April, July, « icPdwr 
June, December.

146 9.1 *,'*» ........ .
6,500,14»

800,01®
12(4»,(441 
4.(4®,i®0 Jan., April, July, October 

dan., April, July, ur to her

dan., April, .Inly, October 
Feb . May. August, .Nov.

., April, July, o.tuber

dan.. April, July, October 
May, November 

April, July

125 I24t
1.164,000 
9/00/00
2,0141.14» ........ ...
,100/00
/oo/to ........ ...

6

ini' i,«i< 20.
3J ■Ian

4141,1441
l.uw.iwo
6,000,(44) dan., , October

.

e 3
 3»

 13
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BOND U>T ContinuedSTOCK AND

Date of
Maturity.

remarks.Where Interest 
payable

rioting
Quotation»

er"’ outstanding
When Interest

4M,ROM'S r
— April lot. 1925 

April 2nd, 1912
.,1 ... 1 ciiQ Redeemable at 105 and
April IM.*»'® lntln,r May U, 1910 

July Ini. 1929

Ilk.of Montreal, Mil..5 $9,963,000 let Oct. lei A pi

6 2,000,000 2nd A pi. 2nd Oct.

6 6,176,000 let May let Nov.

5 7,1,74,000 let Jan. let July.

tl 1,968,000 let Apt. let Oct
750,500 1 March 1 Sept.

6 1,162,000

6 1,000,000

106Hell Telephone Co..................

Can. ColoredCollon Co... • • 

Dominion Coal Co 

Dom. Iron A Steel Co.... 96 

Moil*
Dom. Tie Sere. "A

98
Ilk. of Montreal, Mil..

Hk. of Montreal, Mil. . 
jloyal Trurl Co , Mil.

1250,000 Redeemable 
March Üt'.'lV» «**££“* 11110 lnd

Hetleeiuable at par
I Weemabie at 1*05 and 

Intercut.

ltd-" lnd .. \*i r.
a. W

•« “C".... 971 %i

87“ K*',e“ :: I « H «iÆ 12 j.t !.'î
K^in MdlCÔ:::.".:.. .. I :. s 76O.OOO let March 1 Sept Royal lr«-t. Mil.... 

liSke of the Wood» Mill Co 111 

UttreuUde Pa|«rr Co.......

Feb. let, 1952 Redeemable at 105

S5.\Vl*lS M"n“Ue“U0
ISEsSat:6 1,000,000 let June l»l Dec.

6 1,036,000 2 Jan. 2 July.

6 267,000 30 June 30 Dec.
6 6,000,000 let Jan. let July.
5 12,000,000 let Feb. let Auir.

5,476,010 let Jan. let July.

1,500,000 l«t May let Nov. 
3,282,000 l Jan. 1 July. 1
1,470,000 I Jan. 1 July. I

1,000,000 let June let Dec.

6 1,000,000 let June let Dec.

5 323,146 1 March 1 Sept
6 23,284,000 l Jan. 1 July.

6 6,000,000 1 June 1 Dec.
I 1,000,000 I July 1 Jan.

.. 5 l 3,000 0U0 2 July 2 Jan. j

July let, 1935 
Fell, let, 1933 
Jan. let, 1932

Magdalen I eland......... .
Mexican Electric !.. Co.. 
Me«. I.’t A Power Co ... 
Montreal L. A Pow. Co..

Redeemable at 105 and 
Ini. a fier 1912.

Redeemable at 110 and 
lntereel.

Redeemable at 116 and
InU after 1912. 

Redeemable at 105 and 
lntereel.

May let, 1922 
V R. of Halifax or H. July let, 1931
of N.S.Mtl.orToronto.

Montreal Street Ry. Co..................
N. 8. Steel A Coal Co............ ..

N. 8. Steel Consolidated................
July lot. 1931 

Bk. of Montreal, Mil. July 1st, 1932
105)Ogilvie Milling Co...............

Price 11 rue....................... .

Rich. A Ontario.............. .
K10 Janeiro...........................

June let, 1926

Jan. let, 1936

June let, 1929 
Jan. let, 1927 
Jan. let, 1935

C. It. of C. Iiondon 
Nat. Truat Co., Tor. 

Ilk. of Montreal, Mil.Sao Paulo........................

Winnipeg Electric...............
do.

leintl

<g>frman3\mmran
JnsunmtrOtnpAnt!

KrttiÇcrtt
STATEMENT JANUARY I. IBO»

CAPITAL

$1.300,000
ncaEWVEO row ALL OTHEW LIABILITIES

s'. 4 6 ta 5 3 
14,797,077London Guarantee & Accident

Company, Limited.
Bonds issued Insuring Employers end 
torporallons against loss through the 
detail .lion of trusted employees. Bonds 
for legal purposes. Administrators Sends 
Liability Insurantc.

McCcmbt • CMidl Ut« Bldg. A6E1CIES THROUGHOUT CAHAOA.

Li

Union Mutual Life Insurance Co.
07 Portland Maine.

FRED. E. RICHARDS, PrraidcM.

Alt eplrd
b> Indnpul Koveimmnnl for protêt Don of poliiv 
Hildara, SI .208,37».

All polit 1rs Issued with An11u.1l llliltleml* on 
payment of second year** annual premium.

I stepllnnal npnnlntis lor Agents. Provinte ol 
Quehet and I astern Ontario, 

a»* > m

value nl Canadian Seturltles held

WALK U I. JOSEPH, Manager,
131 SI. James Sleert, Montreal.

e»
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DOMINION COAL CO. 5% BONDS. 
DOMINION IRON ft STEEL CONSOL­

IDATED 5% BONDS.
NOVA SCOTIA STEEL ft COAL 

5% BONDS.

SUGARS
The best are the cheapest

Ask for anti soc that you get
We can otter any ol the above 
Securities at market price in 
blocks to suit either small or large 
investors.

R. WILSON-SMÎTH 81 CO.
MONTREAL*160 ST. JAMES STREET, i

:

British American 
Bank Note Co. Ltd.

EXTRA GRANULATED and other, 
grades of refined

Supply your customers with oi.:y 
the best sugars obtainable 

IT WILL PAY

■
.

HEAD OFFICE :
Wellington Street, OTTA WAf Canada

Most modern end complete appliances far the production and 

menu el Â Reaetery relue.

The Work executed by Ibil Compxn» ll accepted by the

LONDON. NEW YORK. BOSTON
and other Stock Exchangee.

MANUFACTURED BY

The Canada Sugar Refining Co., Ltd.
MONTREAL, QUE.

M4MON OWC** »

O BLEURY STREET. -

TRADERS• BANK BLDG. - TORONTO

E * NTREAL

CHIPPENDALE EFFECT.
A NEW FEATURE IN

Macey” Sectional Bookcases(«

FOR VARIETY OF 

SECTIONS. 

ARTISTIC 
EFFECTS. 

MECHANICAL 
FEATURES.

SOMETHING
A

LITTLE BETTER.
A

LITTLE NICER.
A

LITTLE RICHER 

than ths type ol 

SECTIONAL 

BOOKCASES

WORKMANSHIF 
AND FINISH

THE

« MACEY”
LEADS THE

WORLD.
which hna heretofore 
beeo 00 the market 1

OITK “ MACEY » BOOKLET SENT FREE ON REQUEST.

CANADA FURNITURE MANUFACTURERS
LIMITED.

■ — : General Offices. WOODSTOCK, ONT.. ======
Wholesale Showrooms. Toronto and Winnipeg._____________
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M« ESTABLISHED 1825. •••

The Standard Life Assurance Company.
OF EDINBURGH, SCOTLAND.

MONTREAL.head OFFICE FOR CANAOA i
$60,000,000

17,000,000INVESTED FUNDS • "
INVESTMENTS UNDER CANADIAN BRANCH

CANADIAN GOVERNMENT AND GOVERNMENTDEPOSITED WITH
TRUSTEES, OVER

17,000,000 
7,500,000 

55,000,000 

D. M. McGOUN, Manager for Canada.

ANNUAL REVENUE 
BONUS DECLARED 

W. H. CLARK KENNEDY, Secretary

LIFE AGENTS.
ALL or PART-TIME writers may secure desirable contracts 

for Attendes al various points throughout Canada by com­
municating with

A D HOWELL, Superintendent,
ROYAL INSURANCE COMPANY, LIMITED, 

MONTREAL, QUE. _______________
LIFE DEPARTMENT,

oueen .insurance company.

HU. M tee AT. Man«|i»r. --------

The Federal Life Assurance Company
Hamilton, Canada.------- -Head Office,

$4,184,856.65
305,743.23

20,128,400.61

CAPITAL AND ASSETS
PAID POLICYHOLDERS IN 1908 -
TOTAL ASSURANCE IN FORCE

desirable policy contracts.MOST

H. RUSSEL P0PHAM, Manager, Montrai District.DAVID DEXTER, President and Managing Director,

LA

e-r<e63aE,O ZT ul iny O
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ASSURANCE 
COMPANY 

AT 31st DECEMBER. 1908.

OF CANADASUN LIFE
$29,238,525.51

2,596,303.95
4,118,491.91

6,949,601.98
.119,517,740.89

ASSETS ••••••*■ •
SURPLUS over all Liabilities 4 Capital, Hm. 3 j 4 3 per cent. Standard 
SURPLUS, GOVERNMENT STANDARD 
INCOME 1908 •
ASSURANCES IN FORCE -

Write to Head Office, Montreal, for Leaflet entitled “PROGRESSIVE AND PROSPEROUS."

SUN LIFE POLICIES ARE EASY TO SELL.

The Imperial GuaranteeThe Manufacturers Life AND ACCIDENT INSURANCE CO. 
HeadOflice: 46 King Street West, . TORONTO

has many good openings 
for wide-awake fieldmen ACCIDENT.

SICKNESS.
IMPERIAL

PROTECTION
Business in force, over $55,000,000

GUARANTEE INSURANCE
Agents have a valuable Asset when they represent
this strong Canadian Company................................
If you require an Agency write us. . .

Head Office:
TORONTO - - - CANADA

£. WILL AN S,
Gar/ M*ngr. A Secretary

METROPOLITAN LIFE The Home Life AssociationINSURANCE COMPANY OF NEW YORK.
(Stock Company.)______________ 1 Or CANADA

$236,927,000

9,960,000

$16312,000

Assets-------------------------
Policies hi torcc on Dec­

ember 31st, 1908 -------
In 1908 II Issued in Canada

Insurance tor................
It has deposited with the 

Dominion Govcromer.t, 
exclusively tor Canadi-

Incorporated by Special Act 
of Dominion Parliament.£

Capital $1,000,000
/

irtift#,
L4

Agente Wanted In 
nrepreeented Dietrlcte

I'BKBIDKNT
How. J. R. STRATTON 

Mawâoiwo Dibhctob 
J. K. McCUTCIIKON

\

Ui
I

m$5500,000ans
There are over 300,000 Canadian» inaured in the

METROPOLITAN. Head Orrsca

Home Life Bld$.,Taroelo
Home Otllcc : 1 Madison Ave., New York City.

1505THE CHRONICLE.8, 1909

NORTH AMERICAN LIFE
ASSURANCE COMPANY.

HOME OFFICE : TORONTO
JOHN L. BLAIRIE, President L. GOLDMAN, A.I.A., F.C.A.- Managing Director 

W. B. TAYLOR, B.A , LLB Secretary.
1 9 0 6.IÏ1 ni

$1,697.076.26 
9,690,6.1*.09 

67 0,214.16 
064,991.06 

40,610,091.00
For InfoMUtlen respectif Agency openings write, T. ti. McCONUEY. Supt. ol Aj.ncle»

Total Oath Income..............
Total Ateelt...........................
AX Surplu» ..........................
Payment» to policy holder» 
Ineurance <» Force.............. ,1

1

I 
I

1 
I

a 
I



OFFERS LIBERAL CONTRACTS TO 
CAPABLE FIELD MEN

OPPORTUNITIES FOR MEN TO 
PERMANENT CONNECTION

GOOD
BUILD UP A 
«, partu ulsrty desire Ur prtsrntellvcs for the 

City of Montreal
B. Hal Brown, 

trs.r.1 Itaaa#» tarC. J. »Howa>,
làWI Metal. IWalttal

Head Olftcci l -16* St. James Street, Montreal

O

Union Assurance Society
-- M KM OK l> IN THE --

Cannerclil Ualea Auariaei Ca, Ltd. at Laadei, En<. 
Total r«Hi Gaetad - IS6.2M.OOO. Security UMicallad

.... CANADIAN BRANCH I
Conor If. Jaaoi I McGill Streoli.

T. L MOMISEY, Moaigor.
lest real•i-

THE CHIEF DIFFICULTY
Field is the stettrind el GOOD PROSPECTS. This difliculty is eliminated

THE UNION LIFE ASSURANCE COMPANY
TORONTO. CANADAHEAD OFFICE.

Here Polio bold... Ikos ear elke. Caaadlaa Ctaow

The National Life Assurance Co.
_ _ OF CANADA. -------

requires three good men as special 
agents for the City of Montreal.
Must be well recommended. Very 
liberal contracts will be made 

with the right men.

Apply 286 St. James Street.,
Imperial Bank Chambers.

The General Accident
Assurance Company

of Canada
TORONTO, ONT.head orrICE,

Personal Accident
Health, Liability and Industrial 

Insurance

c. NORIE-MILLEH,W. G. FALCONER,
Hlor Oaa.d.

(■ruerai A tenu fo, PROVINCE of QUEBEC

ROLLAND, LYMAN S BURNETT,
The London & Lancashire 
Life Assurance Company

MOIUTBEAL.

October 8, igogTHE CHRONICLE.1506

THE IMPERIAL LIFE 1 ROYAL-VICTORIA
Life Insurance Co.ASSURANCE COMPANY OF CANADA

desire, the service, ot a man of flood 
character, energy and ability, who can 
produce a good volume ol personal 
business, a. District Manager lor »he 
territory surrounding and with head­
quarters at

MONTREALHEAD OFFICE

JULY 1st 1908 
Reserve Liability accrued on Policies 

in Forte -
Capital and Assets accumulated for 

Security of Policies in Force 
Annual New Insurance 
nsurance in Force

$590,000
SAULT STE MARIE, ONT.

$1,425,000 
. $1,000,000 

. - $5,000.000

Apply for particulars to 
T. BRADSHAW, F.I.A., Managin Director 

Supt. ol AgenciesA. McN. SHAW,
^HEA^FFICE^^ORONT^ANADA.^

BOARD OF DIRECTORS.
freeldeel1

Jaukx Cbatiikrk.
CROWN LIFE INSURANCE CO. Vlce-PreeWeele 1 .

Hon. Rout. Mace at.How. L. J. Foeorr.l.„ Hldhol Ossrsel... t'ml.sd.d '■**'"c*
Aulom.llc Mes-lorl.llur.-AII Moil.ro Pr.vll.d.. 

lo Follr»be»IA»rn

llkoral Co.lr.cl.

nrmrs losuetr, i.i I'Mos 6W«.
11A-11S M. JMMI SI rtoslu.l

M.dlcal Dlr.clor I
T. G. Roddick, M.D., F.R.C.9.

David Moaain, i î aapakii LiMoirk, Chaki.k» F. Swith, 
Geomi Catikhiix, A. Haig Sim».

Oesirol M.s.d.ri
David Burke, A.I.A., F.9.8.

Ut II.bl. sod rrodecll».

wrt «. steoiui.
Sro.laiUI I.Mecr

V

m
am



E Canadian Railway Accident Insurance Company
CANADA.~ ■■"OTTAWA.""--

Authorized Capitol 
Subscribed Capital

D. MURPHY Preside!.

PERSONAL ACCIDENT 
SICKNESS

EMPLOYERS’ LIABILITY

$500,000.00 
250,000.00

JOHN EMO, General Manager. 

and
ELEVATOR LIABILITY

INSURANCE

B. W. PEARSON, Seey.-Trm.

WORKMAN’S COLLECTIVE 
TEAMS LIABILITY

PUBUC LIABILITY 
PROVINCIAL MANAGERSt

link of Otttewe Bldg.,
161 Klne 8t.. E.
114 KlngS W.
Il W. Main»*.,
317 Portage Ave.,

•34 Haatlnga St.,
Local Adents at all Points.

Montreal, Quo. 
St. John, M.B. 
Toronto, Ont. 
Hamilton, Ont. 
Winnipeg, Man. 
Calgary, Alta. 
Vancouver, B.O.

D. King,
W. J. Ingram, 
A. E. Wilson,
P O. Bobina,
A. Lake,
W. A. Aokland, 
P. J. Mart A Co.

THE CHRONIC! E. 1507OCTOBER 8, UX>>

r RAH WAY PASSENGERS 
ASSURANCE CO

^0-

OF LONDON, 
ENGLAND Established W4S

EMPLOYERS LIABILITY 
FIDELITY GUARANTEE BONDS;

Nc
For Agenclee Apply HEAD OFFICE! Cor. BAY and RICHMOND STS., 

TORONTO, F. H. RUSSELL, Central Manager

MONTREAL 
ERCHANT8 BANK

BUILDING

FOUNDED 1871TORONTO 
TRADERS BANK 

BUILOINQ The Ocean Accident & Guarantee corporation. Limited.
of London, England,

Toronto.CHARLES H NEELY.
MANAGER FOR CANADA é NEWFOUNDLAND.

To our Policy Holders,
We desire to announce that Claims under Canadian Policies 

of this Corporation can be adjusted and when satisfactory 
proofs are furnished, will be paid at par at any Branch Office 
in England, the Colonies, and European Countries without 
delay or inconvenience.

Manager.

Tours truly,

THE

London Mutual Fire RADNOR see
"Radnor is a purely natural water,brilliant 

pleasantly sparkling, and delicate to the taste.
The Lancet, London, Eng.

INSURANCE COMPANY 

ESTABLISHED ... 1869

HEAD OFFICE - TORONTO
Is not a new vonturo. but an old established, successful 

Canadian Institution, with a clean Fifty Year record 
and the patronage of over Seventy Thousand 

satisfied policyholders.

RADNOR IS BOTTLED ONLY AT THE SPRING

For Sale Everywhere0. ME ISMII 1ER,
President and Managing Director.

I lI 1
1 

ll l
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The Employers' Liability
A v Assurance Corporation, l.imited Canadian 

Government 
Deposit s

„ „ Or LOUDON, ENGLAND ...................

Personal Accident, Health, Liability 
and Fidelity Guarantee Insurance

$350,123.00

STANDS FIRST 
I* the Ucrsllv ot II» r* 
ky Coelrethi. le Ikwacl*! 
slrrnflth. nl la let Ittcr- 
•ety el If i leu * ItlcaKati

r Most Liberal Policies Issued

Offices: MONTREAL - TORONTO
Managers lor Canada, GRIFFIN * WOODLAND

L

First British Fire Office Established in Canada

THE BRITISH AMERICA 
ASSURANCE COMPANY

Â.D ISO*

Phœnix Assurance Co. Ltd.,
OF LONDON, ENGLAND.

With which ia Incorporated(Founded 1782)

The Pelican and British Empire
LIFE OFFICE. (Founded 1797)

Head Office for Canada :
100 St. Francois Xavier St. - Montreal.

PATERSON & SON, Chief Agents

INCORPORATED ISM.

HEAD OrriCE : TODONTO
Reliable Progressive

Capital, - - - S 1,400,000.00
A«cts, * - * 2,046,924.17
Losses paid since organization. 32,690,162.01

Old

DIRKCTOBH :
Established 1864»w. ». aeoui. a wh* no sum 

».l. a.».. vkcwnwBii 
AUUUSTVS M V KK8 
KKItliEHll NKHOU.S 
JAMKB KKKK umillKN* 
HI H HENRY M. > KI.LAT1 

WOOD

Hee tea A <OX PretiWel
H<>BT. bh:
E W UOX 
II. * MANNA 
AI.1I I.A1KII 
l A I.AHH. « 0.
OKU A. MORROW

kkhiiik*. n r.
New York Underwriters

Agency.a a.
W ». MKIKIJt. M»n., ii« lllraew

P. H. MM3, SitriWI Policiea aecured by Aaaeta - $18,920,606W, B. MClIir. Oee. “•■■I"

EVANS a JOHNSON, General Aflcnls 

26 Si Sicraietnl Slrecl
PROVINCIAL AGENTS.M0NTDEAL:: Mol SON. 

ontraal. yue, 
Calkin. 
hn . N.B.

KD,
. P R. .

J NO.

white x
tit. Jot 

Horack H 
Chariot

JOâBMt MVBPHT,
Toronto.

OBI KB, HAMMONIi A NANTON, 
Winnipeg Mae.
KD J. Bai l..
Halites M.8

U^Canada Accident
Assurance Company

MONTREAL

T. D. RICHARDSON, Supt. for Canada, Toronto.

Head Off/ce, ii

The Continental Life Insurance Co.
SUBSCRIBED CAPITAL, 21,000.00000

. TORONTO

CAPITAL, $500,000
pkrsoxat, accidkxt,

SICK SUSS,
\ LIABILITY,
\ TLA TR n LASS,
\ 1X81 R A VCR

HEAD OFFICE -
UEO. 8. WOODS. PRESIDENT k MASQ DIRECTOR 
CHARLES H. FELLER. • SECRETARY * ACTUARY

v*c*"c,“rovi2c!aL M'ÎNAOXRa*1' A0,M" ,nd 

Liberal Contracta to First Class Man 
Apply GEO. B. WOODS. Managing JYIredor

R. WILSOW-SMITM, T. M. MVDSOW,
Manags»

la

r
v

P 'A^|h
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The Yorkshire Insurance Co., Limited.
OF YORK ENGLAND. 
ASSETS $11,000,000

ESTABLISHED 1BÎ4

JAMES HAMILTON. Esq, Mii.ftr
*T. HON. LOUD WENLOCK. Cbâlresi.

i^roci^lNSHJR^'NCE.'' T'hm’cmiiimny ba? a large Live Stork biwinetw in England «ndl .lumber., and ta 
LIVE S fh^KiRST COM P A N Y, licensed by the FEDERAL GOVERNMENT, to transact Live Slock Insurance in the

APPLICATIONS FOR AGENCIES are invited from responsible persons.
CANADIAN DIRECTORS.-Hon. J. R. Thibaudeau, Wm. C. McIntyre, Eaq.

Canadian Manager, P. M. WICKHAM, Montreal
Hon. Chas. J. Doherty.

The Equity Fire Insurance Co.
TORONTO, CAN.

WM. GREENWOOD BROWN, General Manager

The Standard Loan Co.

•retinty the entire asset* of the

Capital ind Surplus Assets 
Total Assets

Ai.KSAtinr* Svthkhland., President.
W. 8. Dinnick., Vice President end Managing Director

Heed Offices Cor. Adelaide and Victoria Sts..

coniVAiiy.
$1,340,000.00
$2,300,000.00C.KNHRAL AGKNTS ;

Faulkner & Co., llalifaz, N.IL 
W. S Holland, Vancouver 
Geo. A. I.avis, Calgary

Carson Bros., Montreal 
Brown Clarke Agency, Winnipeg 
Young A Lorway, Sydney, C. B. 

r W. K. Rogers A Co., Charlottetown, P. K. I
TORONTO.

J. M. yueen, St. John, N il.McCellum. Hill A Co.. Regina.

R. WILSON-SMITH
Financial Agent

Montreal160 St. James Street

_ , ( INVESTMENT SF.CIJRITIES-Soll.b!e lor Beoks. Trust E.lalee. InanraBee
Specially ! { Coropenles. |DV,.,m,„„ l„, n.po.ll wllb C.n.dl.u Oov.rnm.ol.

CABLE ADORESSl CHRONICLE.

::::

A RECORD.
its inception, The Canada Life has paid or credited

than they paid in.

This a unique record and tells in a striking way of the 
continuous efficient management of the Company's affairs.

For information as to New Insurance or Agency Con­

tracts, address—

Since
to Policyholders $8,089,622.00 more

Canada Life Assurance Co.
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AGENTS WANTED[NORWICH UNION
FIRE OFFICE.

To secure first-class business on first-class 
c ommlsslon for

rotlRDMl 1707 
AGENTS WANTED

HEAD OFFICE FOR CANADA: TORONTO

BUSINESS IN FORCE $60,000,000.JOHN B. LAIDLAW, Manager 
JOHN MocEWEN, Income has more than doubled 

bled. Our Surplus he» increased 
*» in force ha* mote than doubled.

For the past ten years our 
Assets have almo

over seven time». OurSUPERINTENDENT AT MONTREAL
men to canvas in Montreal 

Apply to
Canada’» Hi g Mutual want* live 

and aiiburlfan municipalities.

(I. H. All EN, Manafier tor Montreal.
Star Hullrting, 171 James St.

MONTREAL PARK & ISLAND 
RAILWAY COMPANY 11 KAO OK KICK, WATK.RIvOO, ONT.

EACH I NE—From Post Office, 20 min. service ; 
to midnight. From Lachine.—20 min. ser-5.40

vice; t.50 a.m. to 12.45 midnight.
SAVLT-AU-RECOLLET.—ao min. service, St. 

Denis Street, from 5.20 a.m., and from Henderson's 
Station from 5.40 a.m. ; 40 min. service from 9.40 a.m. 
to 340 p.m.; 20 min. service, 3.40 p.m. to 8.20 pm.; 
40 min. service, 8 20 p.m. to 12 20 midnight. Last 
car from Sa tilt : 12.40 a.m. ; from St. Denis St., 12.20

a.m

Law Union & Crown
Insurance Co. of London

Assets Exceed - $29,800,000.00
Over $6,000,000 Inv .tied in Canada.

Fire Kink» accepted on almost every description of 
insurable property.

Canadian Head Office: 111 SI. James Street, corner Flace < Armes 
MONTREAL.

Agent* win'ed throughout Cam le J E. E DICKSOM,
a.m.

MOUNTAIN —From Mount Royal Ave., 20 min.
From Victoria Ave.,service. 5.40 a.m. to 11.40 p.m.

Westmoimt. 20 min. service, 5.50 a.m. to 11.50 p.m. 
CARTIERV1LLE.—40 min." service from Snow-

From Car-don's Jnnrtion, fi.oo a.m. to 12 00 p.m. 
tierville, 5.40 a.m. to 11.40 p.m. Subject to change, 
without notice _______ _________

LOVELL’S

TABLE OF ROUTES
TO TIIETHE

Life Agents' Manual
14,100 Cities, Towns and Villages

DOMINION OF CANADA 
.. and NEWFOUNDLAND ..

Showing proximity of the Railroad Stations, and Sea 
Lake, and River Porta.

Fourth Inane, carefully revised.
$2.00

TWELFTH EDITION

PRICEThis Publication forms an up-to- 
date and invalaable

Compendium of Canadian life

John Lovell tv Son. Lid.. Publishers. Montreal

I • l THE EXCELSIOR LIFE
li contains PREMIUM RATES 
and POLICY CONDITIONS of

INSURANT COMPANY
Heart Olllte : IXCHSIOR MFC Bt II DING, TORONTO

all contracts issued in Canada, to­
gether with a world of other in­
formation indispensable 10 office 
staff and field force alike. - -

$13,000,000Insurance In Force over - • ___  ___
Assets for Security of Policyholders over 2,250.000

I hose taking nut a pulley of Insurance
WANT THE BEST

No matter whether It Is lo protect business In­
terests. dependent», provide for old_*ge .or.any 
other purpose, 
with t

purpose. IHt MW tXCUSIOR HOIICITS. 
heir liberal guarantees of loan, cash sur­

render. paid-up Insurance, extended Insurance 
salues, etc., meet all reeiulrcmenlu.

DEVI.ABLE oeSMINOE OE 'HID EWr fOE OOOO
enoDUOBcce. local aoente wanted evehywheae.

150 Pa(cs. 6| in. x 4| in. Flexible Leather.

NOW ItLAOV-IMlICE $2.00

The Chronicle. Montreal IIAMU FASKtN, Pres.T. MARSH All, (ien. Man.

A

la <
\ =<LJ

^ 
OM

r



Insurance Company
Cash Assets exceed - 
Canadian Investments exceed 
Claims paid exceed -

Canadian Branch : Head Office, Company’s Building, Montreal.
CANADIAN DIRECTORS i

%35,000,000 
4,000,000 

230,000,000

J. GARDNER THOMPSON. Rr.ldrnl Mansgsr
»

J. W. DINNIE, Deputy Manager

SIR HOWARD CLOUSTON, II.rt , Chairman
H W. THOMPSON, Baq.
SIR ALRXANDKR 1.ACOSTK

OHO H. DRUMMOND, Haq. 
)\MBS CRATIIBRN, Ran.

THE CHRONICLE.October 8, upg 1511

I

Guardian Assurance Company
Limited, of London, England

Paid-up Capital, $5,000,000Subscribed Capital, $10,000,000
Total Assets, over $30,000,000 

Deposited with Dominion Government $500,000. 
Canadian Branch : Head Office, Guardian Building, MONTREAL.

CANADIAN TRUSTEES■
W. M. Ramsay, Esq (Chairman) 

Hon. A. Desjardins 
J. O. Gravel, E»q.

H. M. LAMBERT, Manager. 

BERTRAM E. HARDS,
(Deputy Chairman) 

R. Wilson-Smith, Esq. Assistant Manager.

The LIVERPOOL and 
LONDON and GLOBE

The Northern Assurance Co. Limited
oA- om “Strong as the Strongest”Ul
$1 TJI-

Capital and Accumulated Funds, . . $49,490,000tt
*o

Head Office for Canada, 88 Notre Dame Street West, Montreal.
ROBERT W. TYRE, Manager.

fire LIFE MARINE ACCIDENT

Commercial Union Assurance Co.
LIMITED, OF LONDON, ENG.

Capital Fully Subacrlbed $14,7-10.0110
Life Fund (In special trust for Life Policy Holders) 17:114.400 
Total Annual Income, exceeds i 
Total Funds, exceed t 
Deposit with Dominion Government

Head Office Canadian Branch : Commercial Union Building,
Applications lor Agencies solicited in unrepresented districts!
IT. S JO FLING, Supt. of Agencies.

I i t t

‘£1250.000
**,*50,000

1.107.010

/ i
i

f t
232-256 St. Jamos Street.

MONTREAL. 
J. McGREGOR, Manager 

Canadian /{ranch

i i i

i 
■ 

i
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INSURANCE
OFFICESUNMANITOBA gftllHPCO A- O ITIO

(FIRE)

Assurance Company
Head Office/

Thrcadnccdle Street, - Louden, England
The Oldest Insurance Onice In the World.

Surplus over Capital and all Llabllllles exceeds 
$10,000,000 

Canadian Branch»
IS Wellington Street East, Toronto, Ont 

H. M. BLACKBURN, Manager
Tliin Companv enmnieiired Ihimiiws in Canada by 

depositing $.100.000 «nil the Dominion Oovtrmnent 
(or aecurity <■( Canadian Policy-lioldeni.

policies Guaranteed bv Ihc Liverpool 
» London a Globe Insurance Company

po« A*»tv »** ■vi iy1
MB Hi « **«■ l Kl * I v 
I W UINMK,

. Mont tee'* l m 
It!

new'1 • »lli« r 
tL»il-sTO* V 

1 HOMPMIh bec me r yt.ei’Bif in|t

MOUNT ROYAL ASSURANCE COMPANY

AUTMOKIZED CAPITAL, si.ewaw 
MOItTKAthead orrir.e, •

Vlce-Preeldeat, Hon. 11. B. BalsvMl,prvctrtent. Roilolphv I'orgvt
I. T: CLEHirrr. lr.. One«ni

Montml and Provlniv of QikIkc ANGLO - AMERICANRr,pnn,lhtv Agent, w»,itr<l In

FIRE INSURANCE COMPANY
Head Ollice, 61-65 Adelaide St East, Toronto

$1.000,000 
4*0,100 

(14,034.0»

. .THE . .

London Assurance
CORPORATION

OP ENGLAND.

AUTHORI/.ED CAPITAL, 
SUBSCRIBED CAPITAL.

lOHN K «A**K" „M F-r OS. N HHKN8TONK.VwW.îïï'iSrKJïs: /,
H. H. BrCB. Mennier.

Application, for Agnnclon throughout 
lhe Province of Quvhvc »re Ineltecl.

Addreee i HENRY BLACHEORD. MONTREAL
Geoeenl Agent lor Province of Quebec.

A.11. 17»INCOBPOBATKI) SV HI1VAL CHARTHB
$2.241,378
22.487.418

CAPITAL PAID UP 
TOTAL CASH ASSETS

MONTREALHead Ollice lor Canada, •
W. KHNNRIIV 
W. H 1'OU.KV

j Joint Manaoeob
KhTABLISHtU I HUU

lenedlen Invcilmtnla Overfoul Pong, ti«c« $8,260,742.00INSURANCE $85,805,000

North British and Mercantile
FIRE, AND LIEEPHCENIX OF HARTFORD

COMPANY
•8.834,271 60 

. . $63,64 6,038.49
INSURANCE COMPANY

directors 
Chairman

Head Ottice tor the Domlnionl
78 St. Francois Xavier Street, - l

In «Il Clllea eei prlaclpal Towea la Caaada
RANDALL DAVIDSON, Manager

Total Cask Aeetre: - •
Total Losses Paid :

Chao r. *t««, Fa*G N. lloacoL, Ka»A. Micninr.a, E«e. 
on glo. A. i*aunMj. w TATLEY, Manager.

MONTREAL MONTREAL
Applications for Agencies Invited.

Aient,

THE

Montreal-Canada "THE OLDEST SCOTTISH FIDE OFFICE"

THE CALEDONIANFire Insurance Company
INSURANCE CO. OF EDINBURGH.Established 1859

Founded 1805.

«SBSEBïEEaBfiFS6B7.B86.eeAn,et.
Unnerve
Other Liabilities .

•183.07 1.28 
ao.687.81 JAMES COWAN.Fin Maneear. 

FORTH W 1C A,
Coalmen Seerwirp.

Head Office for Canada, Montreal.
MUNTZ * REATTY—Besides! AReata Tareato

ai3.768.ie ROBERT CHAPMANL Aimager.
•344,128.76 J. C-Surplus to F o Hey-holders lansinc lewis.

Canadian Manager.

J. B. LAPLEV*. Frtaêéeet.

j Head Office : 59 St. James St., Montreal

A
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reference directory

Legal Firms, Brokers, Agents, Etc.
McGibbon, Casgrain, Mitchell ft Weldon Bell Telephone Main 771

Victor K. Mitchbll, 
j. w. WELDON.
J. J. CRBBl MAN.

T. Chair-CaBOE ain, K.C.,
A. Chabb-Caaoeain,
K. M. McDOOOALL,

SOLICITORS * BARRISTERS-AT-LAW

Cinidi Life Binding, Montreal, Canada
Cble AcMiw. : ” MONTGIBB " MONTHRAI.

C. I. a. JOHNSONr. W. EVANS

Evans & Johnson
FIRE INSURANCE

BrokersAgents

F. S. Maclennan, n.c.
Advocate, Barrister « Solicitor.

. MONTREAL.
A.B.C. Code

26 ST. SACRAMENT STREET.

MONTREAL
New York Life Building.

CABI.B APUWBBB, '* FaBUBC " MOMTBBAL GENERAL AGENTS
ÆTNA INSURANCE Ce., el H.rll.rd 
BRITISH AMERICA ASSURANCE CU„ el Tercet* 
SUN INSURANCE OFFICE, el Leiden Eefleed 
HOME INSURANCE CO., el New YerltJ

FLEET, FALCONER, OLGHTRED, 
PHELAN, WILLIAMS & BOVEY

Standard Building, 157 St. James St. Montreal 
C J FLEET k c. a. r. ouohtred. k.c. h. s. williams.5. FALC0NER K.C M. A. PHELAN. WILFRID BOVEY.

Cl KO. HAROLD HAKKKHKNRY N. CHAUVIN

CHAUVIN & BAKER
ADVOCATES

Melropolllae Building, 179 Si. James Slreel 
Tel. Mela 2194. MONTREAL

McLennan, Howard & Aylmer
Advocate*. Barrister* and Solicitors 

BRITISH EMPIRE BUILDING
86 Notre Dame SL West, Montreal

s McLennan, K.C
H. U. P. AYLMER 

•Nottah Montreal"

GEORGE DURNFORD, Ltd.,
Auditors and Accountants

Room S8. (easts Life Builtlaf, 161 St. James. MONTREAL.

G. DURNFORD C A . FC A .Can ARTHUR J F.NGLAND. Act t
Tel. Main SO
J Casihk Hatton. K.C. iCouosrl) 
K. Kdwin Howaeh

Cabl** A.IdrrBB :
Hon. Sir Alemandrs Lacoste, K C.

Kavanagh, Lajoie & Lacoste
ATWATER, DÜCL0S, BOND ft MEAGHER 

ADVOCATES 
160 St. James Street, Montreal

ADVOCATES. SOLICITORS. Etc.

Provincial Hank Building , 7 Place d'Armes.
Paul Lacoste L-L-L- 

Jules Mathieu, L.L.B
H. J Kavanagh. K.C. 
H Genn-Lsjoie, K.C.

C. .A.JDUCLOH,, K C 
J, J, MKAGHKK

A. W. ATWATKK, K.C. 
W L BOND

WILLIAM HANSONKDWIN HANSON
J. K. COULIN

Hanson Brothers
MONTREALMcCarthy, Osier, Hoskln & Horcourt

BARRISTERS, SOLICITORS, Ctc.|
HOME UrC BVMDimi.
VK TORI A STRICT.

Canada Life Building*

Investment i Brokers
Government, Municipal, Railway and Industrial Bonde 

and Secufltlea BOUGHT and SOLD.
Inveatmente suitable for Inauranoo Companies and 

Trust Eatateealways on hand.
Membres Montreal Stock Kichaage.

CABI.K ADDKKSS HANSON.

TORONTO
P. W. Ha scot'et, K.C. H. 8. Oai RB.)K C 

D. L. McCarthy K.C.
John Hoskin, K C.

Leiuhton McCarthy, K.C.
J. P. II. McCarthy.Britton Oblrr.

Counsel Wallace Nrabit. K.C.

EDWIN P. PEARSON NORTHERN 
ASSURANCE CO.R. Wilson-Smith & Co. Adelaide St. East, Toronto

STOCK BROKERS 

Guardian Building 
160 St. James Street, - Montreal.

Municipal Debentures
BOUGHT AND SOLD

WRITE FOR QUOTATIONS

G. A. STIMSON & Co. 10 Klng.Hl.W
'

■

I
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SELLING POWER — Royal Trust Co.
That'» wh.il lhi* .Hlvertlulntf propaii.uKl.i of 107 ST. JAMES ST.. MONTREAL 

CAPITAL FULLY PAID • SI.M0.IM 
RESERVE FUNDThe Prudential*•<!**.« HN.IM

9 means tor Its agents. Iver> 
month Its mesangen ko before 
over JO.OOO.WM) people. You 
<*n share In the results of this 
advertising. 

yj AgtnU

BO AID Of MKCTOOS1

Rlgkt Hoe. LORD STRATNCONA â MOUNT ROYAL O.C.M.O 
PRESIDENT.

Use. SIR OEOROE DRUMMOND. K C.M.O.. 
VICE-PRESIDENT.

Sir H. Montaod Allas C. K Hosmbb H. V. Mb
K. ft ANOtTR KIR W.C. MACDOBAI.D DAVID M

Sir Howard Clovbton. Bart Hon k Mahay,
A. Macnidbr Jambs Row

Sib T. O. Shaüobnrbsy K.C.V.O. 
C. Van Hornr. K C.M.G.

wanted to write Industrial 
and ordinary Life Inewrance. Good 
Income - Promotion - Beet Opportu­
rn tloo Mow! K H G R RBNSHIBLDS 

C. M. Hays
INI IMtl 1)1 MlAl INSURANCE CO'V Of AMERICA. sir William

Incorporated aa a Slock Company hy the Stale of New Jersey. H. ROBERTSON, Manager 
SAFETY DEPOSIT VAULTS 1

109 St. James St.. ■“S.'S'$£?*
Write for AgencyJOHN. I. ORVDIV PrcAlilonf.

IIOWI (Illicit NEWARK, N. J. Montreal

POUNDED 1792 National Trust Co., Limited.
Insurance Company of 

North America

$1,000,000
500,000

CAPITAL PAID UP 
RESERVE - -

OFFICES : Montreal, Toronto. Winnipeg, Edmonton, Saskatoon. 
Authorised to accept and esecute Trusta of every descrip­

tion and to act in any of the fallowing capacities : 
Trustee. Efcutor, Adminittrstor,A! signs*. Liquidsior, Gsn. Agent 

Montreal Board of Directors ;
Jambs Cbathbbn. Hag.. Director Canadian Rank of Commerce. 
H. H. Holt. Hag.. Director Royal Bank 
H. Maiiland MoulBon, Keg . Director

Montreal Offices and Safety Deposit Vaults. 
Notional Treat ftulldlarf.

A. O. BOSS •

PHILADELPHIA the Motion’s Rank.

S3.000.000

11,014,062

140.000.000

CAPITAL,

ASSETS JANUARY I, 1908,

LOSSES PAID EXCEED, .

ROBERT HAMPSON S SON 
Gcatrtl Agents lor Canada, MONTREAL

I S3 Si. Joaioa Street 
Manager.

The Trust and Loan Co-
OF CANADA

INCORPORATED BY ROYAL CHARTER, A.D. 1643

Capital Subscribed. • •
With power to lacreaae te •
Paid-up Capital. ...
Reserve Fund. ...
Special Reserve Fund •

MONKY TO LOAN ON RKAL R8TATK AND 
eVRKKNDKR VAI.VKS OH l.IFK POUClKd.

26 St. Jamea Street, Montreal

$10,706,666 
14,600,000 
1,946,666 
1,136,474 

170,333FIRE AGENTS' TEXT-BOOK
A. An not ■( id Dictionary of I he torsi and tocbolcal phriies 

I. lonioon ose imonf Fire Uodarwrltort.

By J. GRISWOLD.
To «kick It oppeadod 1 Policy Fere look. Tko whole supple- 

riti Clicollollop led Time Tihlot,led ky ikon role ond pro- 
pekllibod il IN eltlce of ^ontrral tiTrujSt (Emttpanymen

THE CHRONICLE. Montreal.
$2.00Price mhe administration of estates is a business 

1 In conducting it properly, experience, 
udgment. integrity and financial strength 
are just as essential as they are in any other 
business. Many estates, built up by a life- ■ 
time of effort and skill, have diminished 
greatly in value through incapable admi­
nistration. This institution makes adminis­
tration of estates a business. Its public 
character, financial strength directors and 
officers are a surety of its efficiency, faith­
fulness and impartiality 1

= J

IUnited Empire Bank of Canada.
AHead Office, ceracr Yoagt aad Front Sts., Toronto

('it?.!!! Practical
View

vrstoie will find a safe Round.
Rank Stock 
to early applicants.

(iouerel Manager

Vv»a#fVBltve inn 
proposition in th 
at peri Allot

GCOIUE r REID.

A anad-ae
1 l«c made

la New

NATIONAL PROVINCIAL PLATE GLASS INSUR­
ANCE COMPANY, LIMITED.

Head Office. Lcnoon. Eng; Estebliehed 1864 Cepitel fifty 
thousand pounat eterling For Agencies at unrepresented 
vomit Province of On>*rio. Address J H. EWART. Chief 
Agent No 18 Wellington Street East. Toronto.

Z plat* D'Armess

1
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The Dominion Bank The Metropolitan Bank
HEAD OFFICE I TORONTO, CANADA. 

Capital Paid up, - - -
Reserve Fund and Undivided Profits,

$3,930,000 
$3,330,000 

$33,390,000 
$40,800,000

Capital Paid Up $1,000,000
Reserve and Undivided Profits - 1,277,400Assets, m m m 

Deposits by the Public
DIRECTORS « HEAD OFFICE TORONTOPBBS1DBNT

TlCS-PBBSinSKT
R B. OSI.KR, M. P..
WILMOT D. MATTHEWS.
A. W. AUSTIN 
W. R BROCK 
A. M NANTON JAMES J. ROY. K.C.MLA. 

J.C BATON.

R. J. CHRISTIE 
JAMESCARKUTHERS S. J. MOORE,

President
W. D. ROSS.

General Manager

CLARENCE A. BOGERT, - General Manacer
A GENERAL BANKING BUSINESS TRANSACTED.

Branches and Agents throughout Canada and the United SU tea. 
Collection» made and Remitted for prompdy. Drafts Bought and Sold 

Commercial and Travellers’ Letters of Credit 
issued, available in all parts ot the world.

A General Banking Business Transacted.
J. H. HORSEY. Manager

Eastern Townships Bank
%

CAPITA?. $3.000.000 iESMVE PUND $2.000.000

HEAD OFFICE - SHERBROOKE, QUE.
HMlrc.l (riMt I I«1 ST. JAMS ST

CAPITAL PAID-UP 
$4,669,000

RESEDVE FUND
$3,369,000 Willi .... SEVEHTY-THIEE B1ANCH OFFICE., 

i. ik. rioviNCE or ovebec ». oil., i.ciiiii..
poonud by NO OTHER BANE IN CANADA lor 

Collection» and Banking Bualncaa Generally
I. Ik.t Import..! territory.

^alBaiikv^
0* %

HEAD OFFICE - MONTREAL
107 BRANCHES THROUGHOUT CANADA

II AGENCIES IN CUBA

BRANCHES IN
MANITOBA, ALBERTA and BRITISH COLUMBIA

OOBHierOWDENTB ALL OVER THE WOULD

San Juan, Porto Rico. Nassau, Bahamas 
New York Agency - 68 William Street IMPERIAL BANK OF CANADA

CAPITAL AUTHORIZED . 
CAPITAL PAID UP 
RESERVE FUND

- $10.000,000
• B,000,000
• B.000.000

SAVINGS « « «
DEPARTMENT FfSEXZJÊSLr* °rcrcdl,c4 DIRECTORS :

sa*,'»
J Kerb Ohrornb, (has Cocbshutt, Pbi bo Howl ABO ’ 

Wai WHfTKlWinni|wg, Cawthba Molocb. Hon. Kichabo 
Tpbnbb, Quebec, Wm. Hamilton Mbbbitt M I), st. ratlin 

BRANCHES IN PROVINCE OP ONTARIO

Bank of Nova Scotia INCORPORATED 
I M2.

iiîtVvV rtiND*. ; : ; : *a3:S8S:888
MEAD OFFICE i HALIFAX. N.S.

DIRECTORS
John V. Patzant. President Chari kh 

K. L. Borden G. 8. Campbell
Hector Mclnnes

General Manager's Offi 
d. General Manager.
Geo. Sanderson, C. D.

BRANCHES
» event Province of Canada, Newfoundland, Jamaica A Cube 
UNITED STATES : Boston, Chicago. New York. 

Correspondents in every pert of the World. Drafts bought and sold 
Poreign and domestic letters of credit leaned. Collections on all points

Amherst- Ease* Ingereoll North Bav st Calhar-
burg Fergus Kenora Ottawa t„es

Brlwood FonthUI Mitovrl IMInravr si
Bolton Fort William London Port Arthur 8. Ste Marie
Brantford Galt Marahville Fort Co I borne St Thomas
Caledon K Gowganda New I.lskeard Port Rohtii<ton Theaaalon
Cobalt Hamilton Niagara Falla KMgewav Toronto
Cochrane Harrow Niagaras» South Woods- Welland
KlkLak Humberetone the Lake lee Woodwork

Abchibald, Vice-President 
J. Walter Allison 
H.C. McLeod 

ce. TORONTO, ONT.
D. Waters, Asst, General Manager 
Schurman. Inspectors.

H.C. McLeod
BRANCHES IN PROVINCE OP QUEBEC. 

Montreal,Hit BRANCHES IN PROVINCE^OF MANITOBA 

Brandon Portage La Prairie Winnipeg

S3
Itramlies in

BRANCHES IN PROVINCE OH SASKATCHEWAN 
Balgonle, Broadview, Hague. Moose Jaw, North Baltleford 

Albert, Regina. Roethero, Wilkie Prince

RTA.
bridge. Red Deer.

(RANCHES IN PROVINCE OP BRITISH COLUMBIA 
rhead. Cran brook, Fernie. Golden, Kamloopn Michel New 
Michel. Movie. Nelson. Revel.toke Vancouver Victoria

Savings Sank Department.
Interest allowed on deposits from date of deposit.

BRANCHES IN PROVINCE OF AI.BE 
Athabaska Landing, Banff, Calgary. Edmonton, I.clh 

Strathcona, WeUakiwin.THE HOME BANK
Of Canada

HEAD OFFICE :
8 King Street, West - - - TORONTO

The Sterling BankCollections made to any point in Canada 
where there is a chartered bank. 

British and foreign correspondents through­
out the world

OF CANADA.

Head Office, 
Heatreal Office,

• Tereato. 
157 St. James StJAMES MASON, General Manager.
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ÿttcrchants|6ankof®anada
Capital Paid up — ......................... •6,000,OOO
Reserve Fund and Undivided Profile ••£00,007

MONTREAL

The Canadian Bank 
of Commerce

$10,000,000 
6,000,000

HEAD OFFICE,

M. J. Mahniho

K. W. BlaehwellPaid-up Capital 
Rest

n

H K AO OFFIOI: TORONTO

BOARD OP DIRKCTORH :
R. SHAW
W. J. KlHVCA*

Branches and Agencies
OntAiie

Kincardine 
Kingston 
I am caster
lauisdowne Ottawa

In*ton Owen Sound 
Little Current Park dale 

Perth
can Prescott

I.yndhuret Preeton
Mark dale Renfrew
Meaford Stratford
Mi Id may 8t. Eugene

Bt. George
Quebec

Offleei St. Jamee Street Meauharnols
I Aft Bt. Catherine Street Kaet leehlne
») Bt Catherine Street West Qnebee
1390 St. I .aw renew Boulevard, Bt.
Town ot St. Louts

Menitebe
Ifapinka
Neepawa 
Oak Lsko 

Alberta
lath bridge

UrHhrln,
< ikotoka 
Old*

..........

HON. W. C. HOWARDS 
t. A. LASH Ka-I . K.C., LL. I>.
H. R. W(N)|) Ktq 
IION J M. GIBSON K C., LL D

ALHIaNOHR LAIR!) Ornerai Manager 
A. H IRELAND superintendent of Brancbee

Branches In every Province of Canada | 
and in the United States and England

Moelre.l Olllcei H. B. Walker. Manager

l.o,dna (Eedleodl Olllce t 2 Lombard Htreet. EC.
Il V. K. Joiiee, Manager.

Bt. Thomas 
Tara
Thammvllle
Tilbury

Walkerton
Watford
Westport
West Lome
Wheatley
WlUiamstown
Windsor
Tarker

BbawvlUe 
Sherbrooke 
St. Jerome 
St. Johns 
Bt. Joelve

Mitchell
Napanee
Oakville
Orillia

Aeton H «peler
AI vins ton Kgenvllle
Athens Elgin
Belleville Elora
Berlin Finch
Bolbwell Fort William I
Brampton Gait

HON OHO A. COX 
MATTHHW L HOC At. H«q.
|!S!!5sHCoe,A.^.eK,4:.Yl..LL.D.
| W. KLAVKLLK. Hwj , L L I»
A KINGMAN Ks«j

Pari. St

Ganna «que I ah
Georgetown Iak 
Glencoe 
Gore Bay 
Oran ton 
Hamilton

Chats worth 
Chwley

►el ta
Hanover

Montreal (Head

Ktgaud 
Ste. Agathe dw Monte
Portage In Bourls 

Prairie WinnipegGriswold
Margregor
Morris

Carberry
Me* York Olllce i 1# Ktchen«e Piece

Wm (1rs?
C. l>. Mncklnloeli

VlhtngtMelghan) 
Bed Deer Tegreville 

Bedgewle Wetasktwle
Hat Stettler Wain wrlght

Trochu Wllllston (Castor)
Tefleld

j AgtnU

This Bank transacts every description of Banking 
Business, including the issue of Utters of Credit, Tra­
vellers' Cheques and Drafts on Foreign Countries, and 
will negotiate or receive for collection Bills on any 
place where there is a Bank or Banker.

landAcme (Taplwot Daysl 
P.U.i Kdme

gljW
Car atal re

ville
KtlUw

l<edue
British Oolumblst 
Nanaimo Vancouver 

Victoria
Saskatchewan

Arsola Gatuebormigb Oibow 
Caraduff Maple! reek Melville While wood Sidney

In United States Tort “ w«ii st.
•ankers In Creel Brltaln-T»* Moral Bans of Hotiaad

The Molsons Bank The Bank of Ottawa,i ..........

Capital Peld Up 

Beeerve Feed

«,600,000

5,500,000 EHtabllHhed 1874

CAPITAL (Authorized) - - $5,000,000 
CAPITAL (Fully Paid up) - 3,000,000 
Best and Undivided Profits 3,405,991

BfkABD OF DIBRCTOBB.

Macmnaaoii. Fieetdeut. 
w M RAMiav,
H Manat ann Moteon.

» H. Hwiao, Vice President 
I. F. Cl.BOUOB*
Guo. K. Dbumssomd

Was Meieow

Ciiaa H. Goa non
Jaune KLLIOT Genetal Manager

A. D Drswroan, Chief Inspector and superintendent of Brunchea. 
W. H Da W. W. L. CssiMsan, J. H. Caueani.i.,

A sal. IInspector.
H A. II

nspectoru
iaa. Assistant Inspector 
BRANCHKH: Head Office » 

OTTAWA - - ONTARIO
0WTÀEI0- Coel.OET*llO -Coal. QUOM < .ai. I 

St moot
ALBEITA

Fraecrvlllr anti 
Riviere du Loup 
Larh me Locks 
Montreal—

HL lames Htreet 
At.Catherine tit 
Market « Hsi 
bor Branch 
At Henri Brch. 
Mstaonneuve 

Pier re ville
ouehet 
Ku hmond 
Bt Ceeaire

QUEBEC su. Fla vie Station
Arthahaska. Bt. Ours.

Chicoutimi Ate TbSraae de
Drummondvllle. Blaiavtlle 
Kaewlloa. Vtcsorliville

Waterloo

Forest 
lankfoid.

lames Htreet 
Market Mtauch. 

Hrnaatl.

If mSm
Kingsville.

■ Kitkton 
L*mt
L»t know 
Meslord.
Me i Ha 
Mmnsbnig. 
Norwich. 
miBwa 
Owes Sound 
Foil A hut. 
Aidgetown.

Smiths Kalla.
Ht. Marys.

'MiS sea
Toronto.

Hay Ht.eel 
guren SA W. 

Trenton.
Wales
ten Toronto 
Williamsburg. 
Wood «toc a J 
lunch

MiniKdmouioa

COLUMBIA HRBevelstoke 
re noon »»i 
Westinlnelei >

EiElMSA
Winnipeg

OWTAEIO
Mviuslon 
Mu her- 
Aylmet 
Biock ville 
'heaterville . 
Cltntoa 
I ii umbo

Agents in every banking town 
in Canada, and correspondents 
throughout the world . .
This Bank transacts every de­
scription of banking business .

•ton Mills

AUKNTA IN ALL TUB PBINCIPAL CITIRB OF THE WORLD.
gents Parra Bank 
ink

Imltevt. NiLondon Hug tend A,
Mechanics National As
BWC->1 lev!toes made la all perte of the Dommtoe and reteree promptly 
lemiited at lowest raies of eachange Commercial Letters of Credit and 
Travellers1 Cvculai Letteie issued svaUeble to all paru of the World.

GEO. BURN, General Manager

Published by R Wilson-Smith, at 160 St. James Street. Guardian Building, Montreal.
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