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The fusion of the City Bank (Lmulun.
Eng.), which has a splendid connec-
tion in London and suburbs, with the
London and Midland Bank, an institution having
a strong hold on the provinces, is now practically
completed, and, under the name of the London City
and Midland Bank, this big combination will be a
strong competitor for business with other large Eng-
lish banks. In commenting on the amalgamation,
London papers say: “It must operate to the advant-
age of all concerned.” The combined balance sheets
of the two banks show the following results :—
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A Big Bank
Amalgamation.

LIABILITIES.

Paid-up Capital.. .. .. .. ..$ 13,012,000

Reserve fund. . 9,325,375
Current and dcpostt accounts. 158,075,320
Acceptances. . ip . 13,450,420
Profit and loss account. . 1,080,805
$195,861,920
ASSETS.
ash in hand, at Bank of Englaml and
at call. . i ..$ 37832,515
nvestmcnts. N f an Ale 20,236,030
Bills discounted.. .. .. 20,033,000
Loans. . 90,313,880
] ab:lm on acceptanccs 13,459,420
Bank premises. . 3,780,750
urrent expenses (Clty) 305,363
$195,861,920

The work of absorption and amalgamation going
on in the banking world of England must in course
f time direct attention to the benefit that would ac-

e to the shareholders of some of the Canadian
monetary institutions from a combination of several

der one management.  Possibly the rumour of

early reduction of dividends by some one or two of
pur banks will do more to secure consideration of
he wisdom of amalgamation in the Dominion than

y of the tables which, as in this instance, could be
ompiled to show what a prudent and profitable thing
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a fusion of interests would be for some Canadian
Ranks now engaged in expensive competition for

business.
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It is gratifving to know that consider-
able progress is being made in connec-
tion with the new City Charter. The
Civic Committee meet at regular intervals and are
doing good work.

It is, however, to be regretted that two or three re-
presentatives, appointed by the commercial commun-
ity—that is to say the Board of Trade, Chamber of
Commerce, Bankers' Association, Municipal Associa-
tion and Real Estate Owners’ Association, have not
been invited to attend these committee meetings, in
order to go over the Charter clause by clanse with
the Civic Committee; for, it is scarcely to be expected
that any of the above mentioned bodies will take the
trouble or devote the time to going over the Charter
as a whole by themselves, and then make suggestions,

Tt is doubtful, whether the new charter will be in
proper shape for the coming session of the Legisla-
ture, and, even if it is, whether it will pass,

The work is of such paramount importance to the
city that no effort should be spared to make it as
comprehensive, concise and complete as possible. It
will have a large influence upon the future prosperity
and progress of the city.

In view of the foregoing facts, we would suggest
that it might be desirable to appoint a Commission
to take the matter into consideration after it passes
through the hands of the Charter Committee, said
Commission to consist of a Judge as Chairman, a
Committee of three or five Aldermen, selected by the
City Council, and a Citizens' Committee of a like num-
ber, selected by the commercial community, together
with the City Solicitor, and a solicitor to be selected
by the Citizens’ Committee.  If this be done, the pro-
babilities are that a charter well worthy of the aty
will be prepared and presented to the Legislature for

The New City
Charter.

ratification. Tt would also add to the probability of
its becoming law without serious opposition  at
Quebec.
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A lively British insurance journal,
Answers, treating the vital spark  as
mercury in a thermometer, which in
its rise or fall indicates the degree of heat or cold, has
published the following observations on the mortalizy
of those who suffer from the ills flesh is heir-to.  Al-
though we are not permitted to know upon what the
writer bases his calculations, some of them are suf-
ficiently interesting to bear reproduction, although the
rcading thereof inspires one with much the same
fecling which is inspired by perusing epitaphs in a
graveyard. Deginning, this far from cheerful scribe
remarks :—

Mortality and
the Seasons.

“It is a curions fact that nearly everybody has his
own particular months of the year in which he feels
especially strong and hearty, and other months in
which he is depressed and miserable.

The explanation of this fact is rather dismal.  All
our life we are circling round the grave like a moth
round a candle, and, according to our peculiar con-
stitutions, we go nearer to it and farther away with
the changes of the scason.

For instance, if vou happen to be a rhenmatic in-
dividual you are at your best in August and Septem-
Ler, and tolerably well from the 1st of May to the 3ist
of October.  About Lord Mayor’s Day you begin to
feel decidedly indisposed, and by the beginning of
December you enter your worst period, out of which
vou don't emerge till some time in April.

Now, gout has quite a different time of year for
being troublesome,

During the summer, autumn, and winter it leaves
yvou more or less alone: but in March, April, and
Mayv it hecomes terrible.

He then says:—The most deadly ailment of the
Rritish Islands, consamption, is almost as prevalent
one month as another.  All the vear round it slays
its thousands, killing one person in every eight that
die.  But it is slightly less murderous from the middle
of Tulv to the middle of November, doing its worst
during the winter and spring.  The very best time of
vear for consumptives is the fourth week of Septem-
ber. and the worst week is the third week of March.

All lune troubles are, as might he expected, worse

in the cold weather, and there is a curious contrast

between them and the diseases of the digestive appa-
ratus.”

The latter kind enters in largest quantity when the
weather is hot. So that, while people who have weak
lungs suffer and die in thousands from bronchitis,
pneumonia, and asthma in December, January, Feh-
ruary, and March, those who have badly-made stom-
achs are never healthier than in those months,

After admitting that it is wholly a mystery to him
why certain forms of sickness select particular months
in which to play havoc with poor humanity, and as-
signing a time and season for almost every complaint,
giving to Londoners the measles in October, and ty-
phoid fever as a New Year's gift he closes with the
dismal warning that:

“Christmas-time is the worst period for those in-
clined to insanity, all December and January being
bad.  April is another bad month, and so is June;
hut the rest of the vear is rather good.  Other kinds
of brain disease give the most trouble from December
to April, and least in September, October, and No-
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vember, while apoplexy has also regular times jor
being very active and disappearing.  If vou cuffer
from blood in the head, you must be very carcinl noy
to eat too big a dinner, nor to get into a towering rage
in  November, December, January, Febroary, -

. and
March. Be moderately careful in April, Moy 40
June, and you may do as you please in Jul\ \ugnst

September, and October.

If vou die from pure weakness, it will prolally e
in July or August; and if you die of old qge vy
month will be December, January, Felirnary, o
March.”

What folly ! forbidding big dinners during Yyl
tide.  After spreading death and disaster prety,
ovenly throughout the year, and virtually giving voy
a choice between whooping-cough and croup as 4
destroyer of children, it seems strange that this <.
gularly saddening statistician makes no reicrence 1
any close season for “writer's cramp.”  Possibly
this is an all-the-year-round malady, and consequently
escaped notice.

However, as the result of evidently carcinl olsery,
tion in the hospitals and elsewhere, the paper will e
highly interesting or entertaining to medical men

S e

A Sublime \\¢ should be sorry to see financial and
Faith in Fire insurance journals encouraging drollen
Insurance. in their columns: but we cannot ress
the inclination to laugh with the author of some lines
published in the Insurance Age (N. Y., at the beautiiyl
simplicity and sublime faith of a grocer of Des Moines
who is reported by the Insurance Magazine as having
sold out his stock of groceries and bought the stock
of a fire insurance company. A friend asked him
why he made the change. “Because,” he replied 1
want to go into a business in which there is no wor
rv, annoyance or trouble.”

The faculty of being funny is not alwavs to he
coveted. It has its disadvantages. This is hest
illustrated by the story told of the great moral satirist
Hogarth, who was once drawing in a room sur-
rcunded by friends. A young lady present express
od a wish to learn to draw caricature. “\las, young
lady,” said Hogarth, “it is not a faculty to he enviel
Take my advice, and never draw caricature: by the
long practice of it, I have lost the enjoyment of beau
tv. | never see a face but distorted.” We will not
therefore, express a wish to be as funny as this seek s
after happiness in far away Des Moines
it may be that he is unconsciously funny, and that
fis droll idea of a business free from all care and
anxiety is but the expression of the laughable side of
harmless ignorance. Whatever of annovance, worn
and trouble this ex-purveyor of provisions may have
had in the past, he has now found peace and com-
fort. He has to adopt the lingo of Western horse:
dealers, swapped his stock of sugar and spice for the
stock of a fire insurance company. We may assume
that this Des Moines grocer must have been har
put to it; must have been disgusted with his trade:

Moreover,
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and his treatment by customers must have been mark- '

ed by circumstances of peculiar atrocity before he de-
cided to chuck the shop and go in for fire insurance,
although he describes it as “a business .n which there
is no woorry, anmoyance or trouble.” It almost seems a
pity that the dream of this innocently funny and now
retired grocer, who, like Rasselas, is evidently in
cearch of happiness, should be disturbed by the cynical
thvmster of the Insurance Age, who poetically pokes
fun at the sale of a stock of sugar, tea, molasses and
flour for the purpose of purchasing shares in a fire
insurance company, with its “losses, and compacts,
commissions and such,” in the following verses:—
If you want to go into a business that’s stable,

Witlr freedom from trouble, annoyance a-d fret,
Take a tip from the writer—no doubt he is able

To point out the place where you're wanting to get.
For simon pure laziness, unmixed with craziness,

In-urance steps forward and snatches the bun ;
Those who purchase the shares will become millionaires,

And fill all their moments with laughter and fun.
It is true there are questions that come every minute—

I.ke losses, and compacts, commissions and such ,
But compared with the joy and the mirth there is in it,

Little matters like these don't figure for much.
So if case you are after, and absence of worry,

A surcease of care and plenty of pleasure,
Just buy up a big block of stock in a hurry—

Avd then let us know what you do at your leisure,

——— -

Although the trade journals of the
United States fail to find signs of the
stimulating influence of war upon the
commercial industries of the nation, and shopkeepers
are bemoaning the blindness of those who cannot see
that something is wrong with business, the Republican
press is loudly proclaiming the prosperity prevalent
The Tribune, in fine frenzy, has heen
declaring that “the carnings and expenditures of the
people have everywhere expanded more  than
expected by the most sanguine.”  In support  of
those who desire the masses to believe that the war
with Spain has improved business, Mr. Chauncey De-
pew has been making a speech.

Divergent
Views.

everywhere.

was

We do not know
what sort of an audience listened to this celebrated
raconteur, whose post prandial perorations have giv-
en him prominence at many political pow-wows; but
we are surprised that in this speech made at Chicago
lie should give expression to views of the present
state of business so divergent to those entertained by
the merchant and the manufacturer. Mr. Depew is
reported as saying that the present prosperity “as-
tonishes cven the most imaginative and prophetic” of the
American people.  Then he added :—

“It was not in the power of the human mind to
concenve the wonderful and beneficial changes which
would happen in twenty-four months,  From indus-
trial paralysis has come industrial activity ; from labor
vainly sceking employment has come employment
seeking labor; from capital hidden and locked up and
unremuncrative and worse than useless has come cap-
ital flowing into channels which add to the strength,
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prosperity, and wealth of the whole country; from
gloom we are in the light, and from despair we are
happy. But this is not all.  From an isolated nation,
living within itself, seeking only the development of
its own resources, and unknown in the politics and
policies of other couniries, we have become, by a se-
ries of victories which surpass the achievements on
sca and land of any period, a great world Power.”

There may be countrymen of the gifted Depew who
will hesitate at which to be the more surprised, his
modesty regarding the position of his country before
the war, or his claim that Admiral Dewey's destruc-
tion of the Spanish ships at Manilla, and the gallant
conduct of General Shafter's men in Cuba “surpass
the achicvements on sea and land of any period.”” We
have no desire to be unkirl, and we confess to a
fondness for the forensic elognence of Bryan, Depew
or any one who stumps a State for clectioneering
purposes; but we do not hesitate to say that war, no
matter how entrarcingly pleasant to the imagination,
is so great an evil that even the rumour thereof will
shrivel trade and retard the onward march of com-
merce, civilization and christianity.  Foremost among
the critics of Mr. Depew’s Chicago contribution to the
expansion  controversy is the N. Y. Evening Post,
which thus disposes of the claim that the war has
stimulated trade and promoted commercial activity in
the United States.  After pointing to the deplorable
condition of certain industries and incidentally as
sailing the Dingley turiff, the Post proceeds to say:—

“Well, we have had our war. Thank God, it was
not a long one, but it was long enough to demolish
the fallacy that war makes good times, that it stimn-
lates trade, sets the wheels of industry flying, and puts
life into dead capital  The fact is that business was
in an improving way one year ago. It was fairly
good and promised to be better.  All that was need-
ed then was peace and quietness.  When the war
cloud began to lower, its aporoach was felt like the
chilling shadow that moves across the sun's face in
a total eclipse.  'We pass over the war itself, and the
reasons for it, as a part of the by-gones of history.
Whatever else it did for us, it did not improve busi-
ness except in igolated spots, and here the reaction
has been in proportion to the stimulus. Tt has left
us in the midst of uncertainties which are the bane of
trade and industry. Tt has increased the national
debt by $200,000000. Tt has caused a large increase
of the national 1axes, Tt has led to a demand for a
standing army of 100,000 men—four times its normal
strength—and for a navy like those of the great Pow-
crs of Europe. Tt has put upon us responsibilities in
other parts of thie world the extent of which cannot
now he measured or weighed. Tt has all but com-
mitted us to beceme an Asiatic Power, with all the
dangers of embioilment which such a situation im-
plies.  Tn short, it has shaken the foundation upon
which business 1¢stel heretofore, a foundation none
too solid while tle currency question remained un-
settled; and, worst of all, it has disrupted the forces
that joined in electing Mr. McKinley two vears ago,
No wonder business does not revive.”

There is abundunt evidence to show that even a
sliort and  successful  campaign has not  blinded
thoughtful men in the neighbouring States to the ad-
vantages of peace, and it is to be hoped their voices




will be heard above the confusion of recollections of
Manilla and Santiago, admonishing the people that
war, despite the declamations of Doctor Chauncey
Depew, will never “set the wheels of industry in mo-
tion,” except for a few fitful revolutions. When the
shrill clarion of war calls men from the pursuits of
peaceful industry, the nation has to pay for their lost
time.

It is difficult to account for such divergent views
about the condition of business in the neighbouring
Republic; except that the brilliant talker at Chicago
and his political opponents are both blinded by party
prejudice.  The Clearing House returns indicate
commercial activity in the principal cities of the
United States, and the trade outlook is decidedly
bright. At the same time, it must not be forgotten
that these signs of improvement in business were
quite noticeable before the war, and it must be evident
to the independent thinker in New York and Chica-
go that the war did not create but simply retarded
the “good times,” about which the advocates of war,
glorious war, are now talking.

-

MONTREAL CITY AND ITS GOVERNMENT.
(Some thoughts about the affairs of the great and growing

Metropohis of Canada )

If good management and great regularity in the
appropriation and employment of money really in-
crease the wealth, comfort and happiness of indivi-
duals, the same must be the case with cities and
States. The question of the hour for the pe ple of
Montreal to consider is how best to obtain the re-
venue necessary to the maintenance of the growing
metropolis of the Dominion, and also how to allot and
direct the application of said revenue with economy
and method.

The publication of the following table is well cal-
culated to set every serious-minded citizen thinking
of the growth of Montreal, and the pleasing increase in
the taxable value of property.

A THirtY YEARS' |
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The startling fact is that the annual expenditure ex.
ceeds the revenue by an amount which makes it incum.
bent upon every citizen, even the most apaticiic and
indifferent about public affairs, to ask himscli

A MORE EQUITABLE CONTRIBUTION OF 1AXES
is not absolntely necessary for the reputation and wel-
fare of Montreal.

The mechanism of Montreal's civic affairs may he
in some respects faulty, and more economy in their
administration possible; but, even if the imperiections
disappear and the best of government be introduced,
the revenues of Montreal are insufficient to ensure
freedom from increased debt and the proper main-
tenance of the city. The devising of new nmethods of
raising revenue sufficient to enable the city fathers,
in homely language, to

PAY AS THEY GO
will be a delicate task, yvet we believe that a com-
mittee of citizens could be chosen capable of framing

. a system of taxation bearing so equitably upon all

classes as to ensure its ready acceptance as a just and
necessary measure of relief from the present dif
ficulty. The existing system contains much that is
very commendable, has the merit of being reason-
ably fair and just, and, with some exceptions, com-
pares favorably with that of any city on the continent
But, in conformity with the growth of Montrel,
changes must be made, and we are now compelled
consider the necessity for a more perfect organiza-
tion, and also to grapple with the serious and delicate
question of tax exemption, the amount of property
exempted having reached the extraordinary total of
$37,000000. It is useless to waste time in trying to
find a new source of revenue by imposing arbitrary
class taxes. No special tax should, as a rule, be im-
posed upon any business or individual, save when
some special privilege or benefit is conferred bevond
that given to the ordinary citizen and taxpayer.

11sSTORY IN FIGURES,

Valuatlon Debt

of taxable per
Year, property. Debt, Population,  capital, Revenue. Exemptions.
1RGR vreenaeees § 39,175,000 $ 5,157,000 102,000 $ 4606 $ 778,288 $ 6,017,000
IRTR .. .o 11,300,000 10,408,000 135,000 73.19 1,533,000 14,667,000
1868, ees 89,634,000 11,270,000 195,000 56 .80 2,095,000 19,750,000
1M0B Luieieeass 140,000,000 26,232,000 300,000 90,00 2,921,925 37,000,000

But the gratification must be clouded when study
of the following figures accentuates one startling fact:

Revenue and Expenditure, 1897

Sources of Revenue. l Amount. Expenditures \I Amount,
Roal Fotmter worn | 1675770 | Tnterest. v oooeenee| 1,100,000
Water Rates, ... ....| 652,056 |Damages, la'\en"

Business Tax........| 26 X Fees Costs, etc... 100.000
Markets. ....owooen 77,699 [Schools... vuer .oun| 320,000
Licenses. . .. 79,555 |ivison-rs, Insane!
Sundries ... ... 165161 | Orphans...ovoovnes] 60,000
$1,580,000
Bal. for Adminis.|
AtION . v vavne. oaee| 1,341,935
Total.oeees ooeo| $2,921,928 .....132,9'.’1.925

EXEMPTION FROM TAXATION,
The difficulty in dealing with church property and
religious and educational institutions is a scrious one
to grapple with, and we thoroughly appreciate tiiis
fact. Yet we decline to believe that the obstacles ar
insurmountable, or that any great onpcsition to the
necessary legislation will have to be encounterel
Thirty years ago, exempt property was valued at
$£6,000,000; to-day it is valued at $37,000,000, about 23
p.c. of the total taxable property of the metropolis of
Canada. Of course, this includes the parks, govers:
ment buildings, city hall and other municipal pro-
perty. But we should be sorry to subscribe t0 the
somewhat general belief that sensible men interested
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inany of the institutions now enjoying police protec-
tion and sharing in the advantages of road service,
lighting and all the improvements affected year by
year in the city of Montreal, would be found unwilling
;n assist in maintaining these services. On the con-
trary, we feel confident that, if properly approached,
(hc'n'llgmus and other authorities interested in this
question would readily consent to some amicable
ammangement whereby all lands, church and othee-
wise, in the city would be assessed, providing the
churches and similar buildings erected thercon re-
mained exempt.  In this way, a large increase in the
revenue would be assured.

It will, however, be necessary to increase taxation
in other drrections, for the time has arrived whe
Montreal must call a halt in its onward march or pro-
vide money to pay its way. It seems ridiculous to
borrow money for the civic housekeeping, to float a
Joan for repairing sidewalks, cleaning streets, or main-
taining a fire department; and yet this has practically
been the system of conducting civic business. In
stead of resorting to the debt-creating means of ob-
taining money for these purposes, a system of ade-
quate taxation must be adopted.

ADMINISTRATION.

The present system of administration is now totally
out of keeping with the requirements of the city.
The principal anxiety of each committee of aldermen
scems to be the obtaining of as much money as pos-
sible for its special departments and, being always
ready and able to spend all they can get, we frequent-
ly find a large part of each appropriation being ex-
pended upon something of secondary importance,
when some service of vital consequence to the city
is being starved and neglected for want of funds.
Why not put the civic house in order and prevent any

NEW DEBT BEING INCURRED

for or on account of any department?  Why not
stamp out a practice which presents to taxpayers with
the regularity of the seasons the curious and far from
edifying spectacle of committees asking for more ?
Is it calculated to impress favorably the visitors to
Montreal, to find its rulers continually declaring that
they have

No money for scavenging,

No money for cleaning streets,
No money for buying hose,

No money for buying trousers,
No money for engine repairing,
No money for anything.

This cverlasting dirge which accompanies  the
exhaustion of every appropriation ought to be
silenced, if only for the sake of the good name and
reputation of a great city.

A NEW FORM OF ADMINISTRATION

must he adopted, and the management of this grow-

g city must be entrusted to officials paid to devote
their time and attention to the administration of its
affairs. T.et the aldermen be a legislative body; but
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abolish committees composed of men who cannot be
expected to attend to the details of civic business and
who are apt to be actuated by jealousies and sur-
rounded by influences injurious to the best interests
of the city.

Three or more commissioners, to whom should be
paid good salaries, could administer the business of
Montreal to advantage, and, with the assistance of
an advisory board consisting of the mayor, as chair-
man, and the heads of the various departments, would
be able to make Montreal a model city, These com-
missioners being solely responsible to the taxpayers
for the general management of civie affairs in every
detail thereof would have the same interest in the
prosperity, welfare and appearance of the city as the
bank or insurance manager has in the institution he
controls.  Of course, the Council in its legislative ca-
pacity would have supreme power; but the recom-
mendations of the advisory board already referred to
could only be defeated by a majority vote of two-
thirds of the entire Council.

The appointment of aldermen as commissioners
would be an act of questionable wisdom, as it would
open the road to the possible election of those mem-
bers of the council capable of making the biggest
promises or known to be the least cautious or con-
servative in their views of expenditure,  In plain lan-
guage, we doubt if the most capable aldermen would
always obtain the majority of votes. Hence, we ven-
ture to regard as desirable the appointment of com-
missioners from outside of the city council, even if it
niight be thought expedient that one alderman should
also serve on said commission,

S e —
CIVIC Ov xR EXPENDITURES.

The Civic Committees have for years ex-
pended more than their appropriations, and, up
to 3ist Dec,, 1895, the average yearly excess of
expenditure over revenue amounted to $200,000. Af-
ter charging these amounts from time to time to what
is known as the Loan Account (borrowed money),
the accumulation of excess expenditure in the year
1895 had reached some $720000.  The legislature
was appealed to and, with the citizens' consent, per-
mitted the Council to charge this amount of unauthor-
ized expenditure to the permanent Loan Account,
thus giving the city of Montreal once again

A CLEAN BALANCE SHEET.

Then very stringent enactments were made to pre-
vent a recurrence of this unbusiness-like and illegal
system of administration of civic affairs. The com-
mittees are again alleged to have exceeded in expen-
diture the amount of their appropriation in the years
1896 and 1897 by about $100,000, an average of $30,-
000 per annum. What the unauthorized and illegal
over-expenditure for the present year may be is, as
vet, difficult to estimate.

If any more stringent legal regulation can be
framed than that of 1896, we would like to see the
same. Let us read the law:—

|
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“All reports of Committees, and all resolutions of
Council involving the expenditure of money, must,
before the same can be legally passed by the Council,
be accompanied by a certificate from the Comptroller
that there are unapl)ruprizm-ll fynds at the credit of
such appropriation;’

“And no contract or agreement shall be binding
upon the City uniil the same has been submitted to
and passed by the City Couneil;”. . .

“And every Alderman who shall vote any sum ¢x-
ceeding the balance so unappropriated, shall be per-
sonally responsible therefor, and shall, ipso facto, lose
the right of sitting in the City Council for five years:"

“The City Treasurer shall be personally responsible
for every sum of money which he shall pay, knowing
that it exceeds the appropriation voted by the Couneil
for the purpose in question.”

It is in view of the above that we so strongly main-
tain the city is not responsible for any unauthorized
expenditures. It is to be regretted that an appeal was
not taken in the case of a recent decision against the
City. A Committee does naot represent the City ol
Montreal—the City Council is the only legally con-
stituted body that does so, and it simply relegates
certain specific limited powers to the Committees in
order to facilitate the public service. Certain appro-
priations are placed at the disposal of these Com-
mittees, beyond the limits of which they have no
power to expend a single cent; not only so, but if they
do, the members of the Committee, who do so, are
personally responsible therefar, and liable to be dis-
qualified “from sitting in the City Council for five
years. Further, the City Treasurer is personally re-
sponsible for every sum of money which he shall pay
if it exceeds the appropriation voted by the Council
for the purpose in question. It is knowledge of the
matters referred toin thisarticle that ought to arouse
the people of Montreal to greater interest in civic

affairs.
el I

IN THE KLONDYKE.

At Dawson City.—The Bank of British North Amer-
ica—The Post Office.—The London Times and
other complainants —An improved mail service. —
Mr. Ogilvie and his active Lientenant.—Bankers
at Dawson Diggings and their quarters.—The
Bank of Commerce.—Luxury and lemons.

By the courtesy of the Bank  of British  North
America, we are enabled to produce some views of
places of interest in far-famed Dawson City. The
picture of the building at one time occupied by the
rioneer monetary institution in the Yukon territory
will serve to show that the want of suitable offices in
an edifice with some claim te architectural beauty is
not permitted to delay the enterprise of bankers when,
in quest of dividends, they enter “fresh ficlds and
pastures new.”

The Dawson City Post Office with its group of gold
hunters, waiting for letters fram home: the principal
hotel: and the station house with a North West police-
man standing in the doorway, are all interesting sou-
venirs of a much-talked-of country.

. s 0
That some dissatisfaction has been expressed with
the hastily made Post Office arrangements at Daw-
son City is not surprising, and the London Times
correspondent, and other complainants, who have ar-

raigned the officials for neglect of duty and various of.
fcnces, may be pleased to know there is cuory evid
enee of improvement in the departments of | ¢ public
service in the Klondyke. We have received aletter
from a friend at Fort Selkirk. This letter was writ-
ten on September 25th, and its delivery at the office
of Tune CHRONICLE, on the 18th inst., shows a very
creditable mail service.  The improvement noticed iy
the Post Office and othier departments of the public
service since the arrival of Mr. Ogilvie is doubtless
due in a measure to the assistance he derives ir..,{,
an active and ceergetic lieutenant, Mr. John T Lith-
gow, winse knowledge of departmental work, execy-
tve abniity, and pecunliar fitness for the position e
occupies, was evidently known to and recogmized by
the Finance Minister. ;
* x x

In April last, when several young and old bank
officials were rejoicing in the receipt of orders to join
the expeditions of the Bank of Commerce, and the
Bank of British North America to the Klondyke, we
commented upon the exposure, hardship and virtual
exile which sometimes falls to the lot of the Cana-
dian banker. We remarked that the officials of any
large and enterprising bank are likely in the coyrse of
their service to have a wide and varied experience of
lite and that the teminiscenses of an old bank man
ager, inspector or clerk, when told at the close of a
long career, ought to be highly interesting reading

Learning early the lesson of obedience, and sub-
jected to discipline which makes of the majority of
them good and useful citizens, bank * officials
become accustomed, like the soldier and sailor,
to receiving marching orders without  ques
tioning same, and to changing quarters with a celer-
ity admirable to witness.  But it is scldom the lot
even of the banker to be called upon to enjoy or en-
dure the novel experience of banking life at the
Dawson diggings as pictured by Mr. William Stuart,
who has recently returned from the Klondyke, where
he erected a new building for the Bank of Commerce
Mr. Stuart was interviewed by the Free Press, and is
reported as saying of the first office occupied by the
bank: “The Bank was opened in Dawson on June
6th, and, two days later, business was in full swing, an
old oil building being made use of until the other
building was ready for occupation.  One million dol-
lars in gold were often contained in this httle build-
ing. A government policeman acted as night watch-
man. At the present time, the bank staff consists of,
besides the manager, seven clerks, three of whom
sleep on the floor among the gold and four in the
rooms overhead.”

]luwc\'ct the conditions of life at Dawson City are
evidently improving, like the postal and other ser-
vices, day by day; for this returned contractor is able
to report of the new quarters occupied by these bank-
ers. “It is a two-storey building with an cxtension
kitchen. Downstairs are the business offices, assay-
ing room and dining-room, and upstairs arc seven
bedrooms and a bathroom.”  Any man who has his
morning tub to wallow in and is not more than twelve
miles from a lemon is living in luxury; even if rough
timber costs $200 a thousand feet and a pane of or-
dinary glass is hardly purchasable at $250

We trust such energy and enterprise as that dis
played by Canadian banks in the Yukon will be re-
warded, and we hope the business of the gold fields
will prove profitable and permanent to all who have
journeyed thither.
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CANADIAN INSURANCE REPORT.

Insurance Superintendent Fitzgerald’s Report upon
the various branches of insurance by companics
fransacting business in Canada during the year 1897
is out, and we present in this issue the 1 ~re import-
ant portion of the explanatory text found in the In-
troduction.  In addition to publishing the tabulated
results of the fire and life business by companies, we
intend to produce any additional features of interest
jcund in Mr. Fitzgerald's excellent report:—

Fike AND INLAND MARINE INSURANCE, 1897,

During the year 1897 the business of fire insurance
in Canada was carried on by 34 companies; of these
6 were Canadian, 20 British and 8 American.  In-
land marine insurance was also transacted by 4 of

- them (2 Canadian, 1 British and * American), anl

ocean marine by 2 of them (both Canadian).  This
list of companies differs from that of the previous
year, in that 1 Canadian Company, viz.:— The Cana
dian Fire Insurance Company, was added thereto.
Two British companies (the British and Foreign Ma
rine and the Reliance Marine) carried on the business
of inland marine insurance exclusively.  One Amer-
ican company (the Agricultural) retired during the
year,

FIrRe PrEMICMS AND Losses 1x CANADA 1N 1897,

The cash received for premivms during the vear
in Canada has amounted to $7,157,601, being greater
than that received in 1896 by $81.811; and the amount
paid for losses has heen $4.701,833, which is greater
than that paid in 1896 by $328332. The ratio of
losses paid to premiums received is shown in the
following table:—

FIRE INSURANCE IN CANADA IN 1897,

Knitish "
American ¢

T so donamrsnstsdrein erensensssenseasioss

The corresponding results for the twenty-nine years
over which our records extend are given below :—

Fire Insurance in Canada.

Rate of
Preminms X - [Losses l‘:m:_ |
——— : wosses Pai r cent, of | ——n
Received. r‘le’emlulns
Received
$ [
1,785,639 1,027,720 57-56
LOIGTT9 1,624,837 %4 77
2,321,716 1,549,199  66+73
2,628,710 1,909,975 72 66
2,968,416/ 1,652,184 56+67
3,522.003) 1,926,159  54-6%
3,694,70 43‘ 2,663 531 7131
3704006 2,867,298
3,764,006 8,490,919
3,46 4,430 1,522,674
3,227,488

3ATINT

1 28| 3,215,323 1
4,872,460 2,679,287 55 22
4,932,335 3,301 388 6693
5,244,602 3,403,6'4)  64:90

6,437,261 3,073,822 5653

5,683,016 2,876,211 6147
5,836,07) 3,266,567 5597
6,165,716 3,906,697 63 31
6,512,327 4,377,270/ 67 22
6.793,595 5,052,600, T4-37
6,711,369 4,589,363 68+3
6,943,382 4,993,750 T1-92
7,075,850, 4,173,601, 58 93
7,167,661 4,7o|,s:|:ci 65.69

6882

Totals.evv euenes m.zoo,su‘lm,sn,szm

|
|
|
|

|
|

| ——

Rate of
Paid for Received l Losscs Paid The same
for | per ceat. 20
Losses. Premiums, I of Premiums for 1896,
| l Received,
| §
718,891 1,021,216 7010 67.20
3,331,667 5,165,202 64,506 | .85
G418 275 071,243 66.75 | 60,91
4701833 1 7,157,661 65.69 | 55,98

Taking the totals for the same twenty-nine years,
according to the nationalities of the companies, the
following are the results:

Iiire Insurance in Canada for the twenty-nine years

18601807,

|
| ‘ Rate of
| | Losses Paid

a— ":':c':"i::"d‘ |Losses Paid per cent. of
‘A | Preminms
| Received,
$ $
Canadian Companies. .., 2,620,905 23,320,000 71.49
British do Lo aeees] B6O43, 720 59,135,307 G802
American do veesrk soos) lil.ﬁilﬁ;mz} '.','ll.'n.'ll.'E 6758
Dy PSS P——
G382

Toel s e00ss in ....'\l:t:x.'zooml“ 91,671,523

If we had excluded from these tables the year of
the disastrous fire in St. John (1877), the average loss
rate would have come out 64.26.

Obtaining an approximation to the losses incurred
during the year, by excluding the payments for losses
outstanding at the beginning of the year, and includ-
ing the amounts estimated for those of the year still
unsettled, the ratio of the losses incurred to premi-
ums received comes out 64.41 per cent,, which is
3.10 per cent. greater than the 60.31 of the previous

| year and is 093 per cent. greater than the average

for the last fifteen years (63.4R). The following are
the rates of incurred losses from 1883:—
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Fire Insurance in Canada, 1897.
—- r— ~ e — —— —
- : : :
— 'ilum. 1896, | 1595, | 1894, }mo:«.‘ 1892, | 180 ‘| 1890, | 1859, | 1888, ‘ reet. | 1886, | 1885, s, | 108,
E | S i _——‘ . o T ,___ T \ —
Canadian ..o veer oo 69.06| 69 50| 65.87 7247 72.45\ 73,33 71.79, 63.07| 56.64 sa.u‘ 69 01| 65.24] 56.10 6.1 i
British ...oovonees ot | 63.50| 59.50] 69.32, 67.76) 76.57 66.36 62 00 56.29| 48.35| 53.08 61.62 8.1 56.62 64 29 15,
AMICHCAD +oveseoor ooer| 64,32 61.72) 73,110 68.84 T4 40| 73,86 61.26 62,08 4839 52.84) T2.41) B8.44) BT U

Totals ..oovvvnes sesaes

ol Hli t'»lALH.l 69,31 I'.'l.(i'.'l

5.50 68.64 63.95 83.26) 50.09 55.57 66.40‘ 66,62 66.06 1
| |

1% 66,11

|
|

The gross amount of policies, new and renewed,
taken during the year by fire companies was $663,- |
098,300, which is less by $5,500,341 than the amount
taken in 18¢6. The premiums charged thereon
amounted in 1897 to $8,304,226.84, being $03,048.82
less than the amount charged the previous year. The
rate of premiums does not differ to any extent from
that of 1806, but the loss rate (65.69) is greater (0.71),
heing 1.43 per cent. greater than the average loss rate
(64.26) for the past twenty-nine years, the year 1877
being excluded.

The rate per cent. of premiums charged upon risks
taken is shown in the following table:—

The decrease in the amounts taken in 1897 as coni-
pared with 1896, among Canadian Companies, s
S7a11,072. Among British companies there is an
increase of $10,507,222, and among American com-
panies there is a decrease of $8,986,391.

PrEMIUMS AND LOSSES COMPARED WITII 115K,

The average rate of premium charged on cach $1-
000 of risks taken in 1897 is $12,512 as against $12..
547, which was the corresponding rate i 1%)6. The
individual rates for the different companics will be
found in the annexed table, and will be scen to vary
a good deal, as might naturally be expected, con-
sidering the varieties of the business donc by the
cmnpamcs.

The losses incurred (approximate) during the year,
compared with the amount of risk current (t;{king
for this the mean of the amounts in force at the begin.
ning and end of the year), have been at the avcr“age
rate of $5.38 per $1,000 current risk. The corres-
ponding rates for 1882, 1883, 1884, 1883, 1836, 1837,
1888, 1889, 18g0, 1891, 1892, 1893, 1804, 1805 and
1800 were $5.08, $5.50, $5.37, $4.54, $5.48, $5.70, $4.70,
$4.10, $4.84, $5.33, $5.01, $6.17, $5.50, $575 and

$5.15 respectively.

ur.;.- ;:mnu‘ul ;',m’x"' The ‘ The The

— of Risks taken le , D .

nlulll&-llw‘;l‘l; | !:;.;a:‘:n:::::. 1 m:m- for | MI;H r mlll:;‘(t r uv;:rulm

s - SUSR, (S |

= |—t—1 -

Canadian Companies ........ $107,268,265  $1,416,022 30 1.32 1.31 1.22 | 1.34 1.9

Rritish do eeree | AT066,620 5,500,145 41 1.23 { 1.24 1.256 1.23 116

American  do vesbese ‘ 85,963,431 1,088,069 13 | 1.27 1.24 1.21 1.22 118
Totale cvoor. ons orvees | $063,698,300 | $8,304,226 B4 T 1w l 128 | L% LI

THE OPPORTUNITY FOR CURRENCY REFORM.

Upon the question of currency reform in the United |
States, the Revicw says :—It is doubtful if there was
ever a more auspicious opportunity in any country for
putting its finances in order than exists to-day in the
United States. Other governments have been com-
pelled to struggle back to a fixed metallic standard
through the mire of depreciated paper and to scale
their obligations in order to get again upon a firm
footing. Most of the countries which in recent years
have adopted the gold standard and retired their pa-
per money have been compelled to buy gold at a pre-
mium and to levy taxes in order to retire Govern-
ment notes.  The United States are in a position
where none of these measures are required. Such
gold as they need, such paper money as they wish to
retire, is practically within their grasp, and the taxa-
tion and expenditure which are incidental to the re-
storation of order to the financial system have al-
ready been accomplished.  The gold is in the Treas-
ury, and it only remains to use it for diminishing the

|
demand debt.

The favorite argument of the suppor-
ters of the greenbacks has been that it was folly to
change a demand debt into an interest-bearing debt,
however inconvenient this demand debt has proved
at critical stages in the finances of the Government
The argument now runs the other way. The con-
tinuance of the greenbacks, when the money is in the
Treasury to wipe out a large share of them, will be

tantamount to the conduct of the man who should

put off paying his bills and continue to keep in circu-
lation his demand notes merely for the pleasure of
feasting his eves upon his hoard of money.

Upon the banking side of the problem the necessity
and the opportunity for reform are no less striking
The responsibilities which the United States have as-
sumed in the contest for the commerce of the world
will compel the adoption of a more comprehensive
banking system than has heretofore existed. Even
if notes based upon the public debt were adequate for
the purposes of domestic circulation, they will not do
for the banking system which is to mect British
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French, German and Russian competition in the East.
Such institutions as the Hong-Kong and Shanghai
Pank, the Bank of Indo-China and the Russo-Chinese
Bank cannot be deprived of the control of American
exchanges in the East by petty companies which are
not permitted to establish branches and which can is-
e circulating notes only under restrictions which
are both cumbersome and unscientific.  The concen-
pation of great banking capital and the frecdom to
compete freely upon equal terms with other great
banks by means of low discount rates, liberal terms
for exchange, and the creation of branches wherever
they can render service, are the essential conditions of
a successful American bank in the East.  Such a
bank is a necesary part of American commercial
equipment if new markets are to be won and held in
Asia, and it cannot be created under the existing Na-
tional Banking law.

At home as well as abroad a more liberal banking
systert is becoming an obvious necessity. It is ne-
cessary, in the first instance, in order that banks with-
in the country niay maintain advantageous relations
with American banks which may be established
abroad. It is necessary, in the second place, because
the United States must have some means of currency
expansion in order to meet their growth in population
and volume of business. There is at present no such
means except the inadequate supply of bonds as a
basis for bank notes and the importation of gold.
Desirable as it is that our gold reserve should be
strengthened, and that gold should become a familiar
part of our currency, it hardly affords the element of
clasticity required in a country with such varied in-
terests and sudden demands of currency as the United
States.  Our own great production of gold and the
recent importations should be made the basis of a
flexible note currency adequate for all legitimate de-
mands. If some of the Government notes are re-
tired, the necessity and the opportunity for a more
ample banking currency will be all the greater,—the
necessity because of the reduction of the paper circu-
lation and the opportunity because the gold released
from the Government stores will become the safe ba-
sis of an enlarged bank note circulation.

e
THE INCREASE IN LUNACY, FROM AN
INSURANCE VIEW-POINT.

The Insurance S pectator of London, says:—We have
heard for a considerable time, from various quarters,
that lunacy is seriously increasing among us. Much
has been written on this subject from almost every
possible view-point, and it has been pointed out with
considerable force and appositeness that the evil is
largely the natural consequence of the ever-intensify-
ing pressure on the individual of competitive life in
allits many forms, We live certainly in hasty, fever-
ish times, when everything is done, or sought to be
done, at a railway rate, and no doubt this material
acceleration has its influential effects on the mental
Organization of numerous instances where possibly
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there has been inherited weakness. But to our think-
ing, and from an insurance view-point, the alarming
part of the matter is not so much the fact that there
are so many known lunatics in the community, or
cven that their number increases—although, of course,
that is exceedingly lamentable from a humane view-
point—as that this great mass of lunatics indicates,
unfortunately, a far greater mass of persons who
hover on the borderland of insanity, and thus neces-
sarily introduce entirely  discordant clements into
caleulations that, but for them, could be brought to
perfectly regular results,

Regarding the increase of madness in our midst,
let us see how the matter actually stands.  The official
returns for the year 1897 exhibit an increase of 2,-
607 in the number of officially-known lunatics in Eng-
land and Wales on January 1st, 1898, over the cor-
responding number on January 1st, 1897. This in-
crease compares with an increase of 2,019 in the pre-
ceding year.  The total number of lunatics was on
January 1st of the present vear, 101,972

Of pauper patients, the increase in county and
borough asylums was 2,356; in registered hospitals,
35; in ordinary workhouses, 1; and as out-door pau-
pers, 100; but the number in licensed houses decreased
by 3, in the Metropolitan District Asylums by 2, and
in Broadmoor by 1.

A further analysis of these statitstics shows that
of the total number of private patients enumerated
on January 1st, 1879, 6.3 per cent. were in county or
borough asylums, 36.1 per cent. in registered hos-
pitals, and 40.8 per cent. in licensed houses; the cor-
responding proportions on January 1st, 1898, being
14.9, 43.5, and 33.6; showing a considerable increase
itt the proportion of private patients treated in asylums
and hospitals which are public institutions; and a
matcrial decrease in the proportion treated in licensed
houses which are private establishments,

The following results may be summarised:—

Population Towal of

Date, Estimated for the  Officially- Number per

Middle of the known Million of

Lunatics Population,
1859... BT 36,762
1869 2 3,299 ST
1879 SRS (U
I88Y, , 28447014 R0
1898, 0eees 31,397,078 101,972

The recovery rate in 1807 was 38.35 per cent. of
the number of admissions, and it was 0.18 per cent,
lower than the rate in 1896, and 0.64 per cent. lower
than the average rate in the ten years.

Of the total number of patients under treatinent
in 1807, 7.34 per cent. were discharged “recovered,”
the corresponding proportion in 1888 having been
7.50, or 0.16 higher,

The death rate, calculated with reference to the
average numbers of patients resident, was 0.43 per
cent.  ‘The total deaths bore to the total number of
admissions the ratio of 38.45 per cent., being nearly
the same ratio as that of recoveries.

It is said that drink is a great and capital cause of
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all this lamentable insanity. Here we have another 1
flagrant illustration of the reckless way in which cause |
and effect become almost hopelessly confounded by
those who take hasty and superficial views of things.
No doubt drink is connected intimately with very |
much insanity. We know that this is actually the
cause of much madness, but what is it that drives
many men and women to drink 7 Trouble, worry,

care, the pressure of life's ceascless and passionate
struggle, the fact that so many nervous and hyper-
censitive natures enter the great competitive arena
utterly unfitted for the work that awaits them there, |
and much more of this kind that is but too cbvious,
iciently accounts for the fact that numbers vield

gradually to intemperance, and thence insensibly glide
into insanity. I indeed it be true and it seems im-
possible to resist that conclusion—that insanity is
increasing, the ontlook is indeed dismal.  The grave l
part of the matter is that all this indicates, nay con-
ditions, the existence of a much larger class of semi-
lunatics, whose real numbers the statistician cann ot
ascertain, who leaven society for evil, both for them-
sclves and others.  Marriage, unhappily, is a most
active agent in perpetuating and extending this plague,
and it is to be feared that under the existing condi-
tions of life this state of things must necessarily con-
tinue. The worst consequence is, as we have already
pointed out, the introduction of misleading factors in
to those vital statistics on which the actuary builds
his ealeulations.  This is, indeed, a very grave con-
sideration, and one that may well engage the serious
attention of all insurance men

->-_
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An Act was passed in 1819 for regulating henefit

| societies, and it contained a clause enacting that the
| tables and rules of all such societies should Tie ap.
i
|\
|
|

proved by two persons at least known to he profes.
sional actuaries, or persons skilled in caleulation, s fit
and proper according to the most correct calonlation
of which the nature of the case would admi This
scems to be the first recognition by Government of
the profession of an actuary, though who were 1 be
entitled to style themselves actuaries the Government
were very slow indeed to determine in any distinet and
authoritative manner.  The Act of 1819 also provided
in the event of the dissolution of a socicty, the certy
ficate of two actuaries should be required that, accord.
ing to the most correct calculation of which the case
will admit, the claims of all persons interested in the
society are, by the proposed scheme of dis<olution
fairly dealt with and secured. In the same vear Mr.
I'imlaison was asked to report upon the annuiy syvs
tem of the Government, and in this report he first ;.
rected the attention of the Chancellor of  the  Fy
chequer to the enormous loss caused by granting an
nuities at the rates then current. Tt was not, how-
ever, till nine vears after the date of Mr. Finlaison's
report that the granting of annuities by Government
al the erroncous rates was suspended,

In 1821 Mr. John Finlaison was by \ct of Parlia
ment appointed as first Actuary for the Commis-
siomers of the National Debt. By this step Parlia
ment again recognized the actuarial profession with-
cut, however, doing anvthing to settle the question
as to who were to he considered actuarics

A new Act as to granting annuities was passed i
1820, and the tables known as the Government An
nuity Tables, 1829, were those of Mr. John Fmlaison
Liut the amounts of the annuities granted at the high-
er ages were apparently much too high. For m-

A PRIZE ESSAY.
(Continued. )

The following are the continued passages from the
essav, by Mr. John Nicoll, F. F. A on “The Relation
oi the Actnarial Profession to the State,” for which
essay the writer was awarded Mr. ] Chisholm’s

prize.  Mr. Nicoll's essay has been highly praised

as “a handy and instructive book of reference,” and is

stance, for every £100 of purchase money a male of
the age of go could obtain an annuity of no less than
{62, The manager of the Scotch Assurance Com-
panies is understood to have at once called the atten-
tion of the Government to the ruinous rates at the
older ages, but he was in effect told to mind his own
business,  This suggestion he proceeded to carry out
to the full, for, finding it useless to argue with the
Government, he adopted another method of convin-
cing them of their error, and advised his own and
other assurance offices, and also many of his private

said 1o be, in its entirety, well worth a place on the
book-shelf of the average non-technical insurance
man.

In 1807 we first hear of Industrial Assurance. Tt
was proposed to establish an office to be called “The
Poor's Assurance Office.”  The management was to
be under Commissioners appointed by the Crown,
and the scheme was to he for the henefit of  those
“who subsisted who!lv or principally by the wages of
their labour”™ A Bill was introduced to Parliament
“for establishing a Fund and Assurance Office for
investine the savines of the poor” Tt was sent to a
Committee, and was afterwards thrown out by Parlia
ment \s under the Savings Bank scheme of later
vears, the PPost Office was to he utilised for working
the !I!‘ll!vmp! Poor’s Assurance Office, but such a
scheme at that time was evidently premature,

friends, to select robust males of advanced age and to
Luy annuities on their lives.  Annuitics on no less
than 675 old men were purchased before these rates
for the advanced ages were removed from the table,
and the Government in the end were losers by the
deal to the extent of something like one million ster-
ling.
* x ¥

There occurred about this date (1852) what was
Ltnown as the “Insurance Controversy,” which aros
from a letter addressed by Mr. Christie, of I'dinburgh
on hehalf of the older insurance offices. to the Presi
dent of the Board of Trade, requiring “a thorough seru-
tiny and investigation into the affairs and respons
Lility of every life and annuity institution in the United
Kingdom, with a view to stieh enactments as shall
protect extensive public interests from the alarming
prospective evils of fraud and ignorance.”
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A project which was expected in certain quarters
to work a revolution in assurance and annuity business
was imtated in 1804 in the shape of the Government
Scheme of Life Assurance and Annuities to be work-
eu through the Post Office.  Before introducing into
Parlizment the Bill for authorising the scheme, it ap-
pears rom a paper by Mr. Adler in vol. xii. of the
Journal, that the Chancellor of the Exchequer had an
mtervicw with the Actuaries of several London As-
qrance Offices, though he was opposed to a general
enquiry, and the calling for “persons, papers and re-
sords” by the Select Committee to whom the il
was referred. By the Government Bill the minimum
aount o a life policy was fixed at £20, and the max-
i ot €100, Instead of achieving the success it
was expected to attain to at its  origination, the
Scheme of Government Assurance has, as is well
known, been pretty much of a failure.

: (To be Continued.)
— e
CANADIAN RAILWAYS.

\We present in this issue two tables embracing the
more important items in the railway statistics of
Canada.  In one is given the length, the amount of
paid up capital, the passenger and freight business,
and the proportion which working expenses bore o
receipts last year, and in 1890, for each of the nince-
teen principle lines, and the totals for the other rail-
ways, and those operated by the Government.  In
another table we give comparisons of the principle
fcature in the business of the railways for each year,
from 1888 to 1897, inclusive, and for 1875, The fol-
lowing shows the extent of the capital engaged in
these enterprises in Canada, with the sources from
which it was derived, the capital account of 1897 he-
mg compared with 1895 and 1896

SOUkcE oF CAPITAL, 1897,

i 1 |
Ordinary Share Capital.| 260,: 71 255,807,476 | -
Preference “ 1 107,234,631 1 105,267
Bonded Debt . .ove.an,| 345,531,086
Subsidies from,
Dominion Government. 149,930,356
Ontario o
Quebec L 15,400 440
New Brunswick** 4,462,671
Nova Scotia ¢ ST, 108
Manitoba o | i
Biit, Columbia
Municipalities, . ..o vus. ' 15,610,565
Capital from other sources.| 5,691 4493

, 769,506
L 100,680,034
B0, 785,046

AN

14,426,304

LA04,%00
|

14,180,687
B0 I052 1,705,941
Totals ,sseeevvenes. [$921,85

DOERUOSIT,000 [ §804,640,5569
] |

The expansion which has taken place since 1873 in
the railway facilities provided by Canadian lines ex-
Libits in a very striking manner the growth of the
business of this country in the last twenty-three years.
The following puts this “in a nutshell:”

1875, Increase
in 24 Years,
4,850 11,694
O, 190 16 10,950,912
J,000 806 19620495
19,470,539 42 882,738
The distribution of the lines in the several Pro-

vinces stands as follows:—

Miles.
Ontario . coeseiesniesee 6,647 P E, Island,...,.,
QuebeC,saviinse e d842 Manitoba. ... ....
New Brunswick,,,.eous 1,453 N W
Nova Scotia.eeve v )

Miles in operation........
Passengers. ...
Tons of feight..

Earvings ceeenes §02,304,277

Miles.
.20
woo 1,676

o 1LT80
. 560

'I.Zlkillﬂ these statistics with those of our |||;|‘,\r||iA
ficent waterways, more especially the unrivalled river
which runs from this port of Montreal to the ocean,
we find the transport facilities of this Dominion to
be unsurpassed by those of any other country,

Fernitories, ,

.
Briush Columbia ,

THE RAILWAYS O CANADA.

Table compiled from official sources showing the 1. ngth,

| Miles in Operation, Paid up Capital,

Canadian Railways. |
| 1897. 1896, 1897.

|

Miles. | Miles. ] §
176 176

186,

Canada Atlantic.....|
Ottawa, Arnprior &
Parry Sound....o0 260 1 164 6,101,778

|

|

|

|

8,048,355 8,048,355
)77 34249,000
136 2,087,365 2 072,907
3821 35,435,000 35.434,206
205 0,458,940 6,458,040
6,211 320,827,541 300,067,959
104 3,170,000 3,170,000
220 8.;:;,;':9 7,709,733
147 339,848,786 3324638
Kingston & Pemb’ke| ™ 113 3 13 2,993,31 3 'H; ;(,‘ 8:.;
Lake Ene & Detroi| : bt
Riveriosivessovnos] 12 12
Man. & N. Western. | 250 250 11,078,174
Montreal & Atlantic. 201 201 5,915,874
Northern Pac. & Ma!|
BItobA. cvenen . avets| 265 205
Qu'Appelle & Sask | 254 254
ALCHEWADL. coneroes]
Quebee & L. St, John| 281 281
Quebee Central .., 213
Temiscounta .. ..o 113
Devmmond County . .| o1
Other lines...ooovnee| 2,287

Canada Eastern.. | 136
‘' Southern.... 382
Calgary &*Edmonton 295 |
Cau. Pac. System.... 6,280
Lentral Ontario, ... 1y
Domimon Atlantic. .| 220

Grand Trunk System| 3,147

2,630,492 1,800,020
11,078,17

5,915,874

7:542,250
4,010,140

7,542,250
4.010,140

13,173,160
213 9,902,268
13 4,223,583 | 4,227,5%3

91 1,229,040 1 1,144,703
2,182 66,807,575 | 63,676,546
14,910 $62,601,509 | 840,500 290
1,370 59,166,723 | 59,017,610

e —

9,878,518

Toal srannnisins 15,190
Govt, Railways...... 1,300

12,856,663

the capital, and the active husiness of the Railway in Canada.

~ . w
No. of Passengers ! Tons of Freight earried

Ratio of Expenses to
earried,

Reecipts

1897, 1896, 1897, 1896, 1897. | 1896,

) U — U —

Tons.  P. ct. Poet
506,806 63.

No. No.
187,587 175,101

Tons.
643,293

92,419
54,95/ 54,137
401,071 496,039
9,470 10,361
2,987,163
53 599
212,347
51559,105
33,279

85,384 183,376
100,480
3,522,052 3,358,503
27,018 23,001
3,036,610 4,640,578] 4,570,632
52,504 53,003 90,754
197,002 150,148 210,7%
5,077,671 7,948,008] 7,587,148
37183 80,677 68,710

110,252 72.
95,040

15\.33."

33331
158,572

258,083
27,945
169,795

174,021
146,912
540,813

183,501
105,608
037,890

| |
36,241 38,684 138,531 166,406
3,|3§i 3,097 16,22y 11,592

128,846
120,318

130,000
132,080|

150,346
2060 580
14,603 15,752 28,995 23,362
22,593 23,773 12h04 108,935
4,084,662 3,204,471 4,979,300 4,018,159
14,548,1500 13,215,055 23,952,150 22,840,5.2
1,623,188 1,594,452 1,348,175 1,420,013

144.300
212,573

Total for Canada. _1—6,

|

550 | 16,270 < 921,858,232 899,517,900

-

16,171,338, 14,810,407 25,300,331 11.1"".315;
' ‘
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. IMPORTANT LEGAL DECISIONS.
EcKARDT V8. LANCASHIRE.
EEE R 2:% ¢ ljusl 'ih we go to p'rc-ss,‘wc have received mforma-
2 | % ; S 3w S e i tion that jmlgmf-nl has been rendered in the case of
] ~ 2 & T 8 e | Messrs. H. P. Eckardt & Co. vs. Lancashire Insy:-
- m_g = ] ance Company, by Chief Justice Sir William Meredith,
S al2% o 28 & mn favour of the Company. This case is cxceedingly :
5 - ~ 1 - a ~ § 9 v = . . . . L . y ’ -
| g § ‘f i‘ 3-.‘ S o8 ™ - o~ important, as 1t (llh‘rmn.\cs that in (iql.mu the co-in :
- T % + + surance clause, when printed as a variation in accord
! - = e ™ ance with the Statute, is valued, andis a just and req :
ddl. 1 _"”‘3._: g a i sonable condition.  We are indebted to Mesars, M :
® |8 88 8 I & 38 %9 Carthy, Osler, Hoskin & Creelman for copy of the ‘
s §ld g ggpn" " 4 . Y -
& z “ 53R I E> ' ' full judgment, which is of such importance that we
3 l ‘ f 585 } shall publish it in our next issue.
U iz i s s | e
§ [vg888c38dn 218 BATON UARS
s & i eFge", ", “Re Eaton loss. Bank of Toronto ws. Inwurance
g ' sS4 4 Companies. A judgment just delivered by chiei Jus-
5 e e A tice Meredith, 1s 1 favor of the plamufis. He
U D - ° “ found all the facts against the contention of the de-
E | { §_~ 8 § 38 ) 33§ = fendants. The case Lprcsvmcd itself to him in two
g - | i S \g L2 " : h p aspects, namely, fraud or no fraud.  Upon the find-
‘3 ‘ o5 % % ing under that issue the case in his opinion rested,
S —L N L he found the evidence submitted insufhicient to sup
4% g * 0% % 8 3 e port a fr.uul}lll(;l!t ﬁnﬂmg. I\'nur;:Tll) the initial find-
5 e - 23 25 g t 2R P ing of Judge Ferguson to same ¢ ect in the Quebec
H 8 “« 9 2 2 % £ . s Company's case would greatly influence Judge Mere-
5 = o d§ o8 dith.  The hope of defendants must now rest in the
; T e ST Court of Appeal, where five judges would revise all
- = ™ n P . | evidence, hearing at length the arguments of counsel
‘ s é m § E- ‘2 ':? 5 k) 3 = g & £ The Judge said he considered the Eaton books were
2 | & R - . , | ¥ | carelessly kept, the result of cheap bookkeeping help
< g | 58 8% 'z We understand the defendants will appeal.  Such ap-
B ! . | & ] peal could be heard in conjunction with the Quebec
1 E I % e ® o@m o, n o, |z | Fire Company appeal listed for November ‘
} - ‘E } p - - G R 3 2. We venture to suppose the Bank of Toronto will
| - 2 "R R B8R " g , |F if necessary, now press their claims against the
.: E g ‘ ; £ ¢ 3 § | American offices (not licensed to transact Dusiness in
f — R ~ ‘2_ _(anml:l) on American territory, and, of course, it is
! F] | n 8 = & § ® .2 . s impossible to tell what the outcome of such proceed P
{ :‘6 - ] 32333 &3 - ) 3 | ings will be. However, whatever the result may be, u
l -3 ] = %2 5% = 4 : = , 5 the very necessity for taking such a course ought to 0
: g 1 28 % 5 % | bea warning to policy-holders in Canada, to ascertain 1
- 2 | when insuring that they are protected in companies h
’ | & 8N s 3 o | tanan sk 0% 008l d
| g LN § 2 % & R 2 p 2 Y|y licensed for business in Canada, and with deposits |
| « | £ | 2 g b 3 'i S "8 " H lodged with the Dominion Government, to protect
; g £ 38 3 " * £ | their liabilities,
| E b
| L — —— -~ H el
| 2 . & a ': § § ® é" ° ._"." g g THE UNION MUTUAL LIFE INSURANCE
{ E E| 1L g. 2% &9 o i The Union Mutual Life Insurance Co., of Portland,
| a ;,- “ ;: :'.:-,‘ + ' |5 | Maine, has recently made a deposit of $70.000 (City b
i SR - - o s | of Vancouver bonds) with the Dominion Government A
| Poror ot g 1t bt 1 |4 | as an addition to the reserves already held in Can- I
E P T T S 5 ¢ i s . [§]ada. This deposit will make the investment by the n
! 1 ¢ g B ¢ E : |2 | company in Canadian securities, $575.000
Pl .g P8 £ £ g The Union Mutual is now issuing a 20 year En-
‘ 8.1 $ £ | dowment (Tontine) policy, containing the following
3 8 E' § & || feature; incontestability after one year, as regards
g 20N g - 5 §_ 5 & | travel, residence, suicide and occupation. At the com-
& c 8 % : g ] £ | pletion of the third year and annually therealter, the
8 Ste 8 % s o | policy is entitled to loan, cash surrender and paid-up 0
& gg 5 T 2 & values, also the extension of the Maine non-forfeiture t
18 & mid B 2 »5 S law. Said values are embodied in the contract set
i T forth in the policy. It is evident that President Rich-
ards and the officers of the Union Mutual intend to
keep in touch with the times.
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NEW MORTALITY TABLE.
CANADA LIFE AND MUTUAL LIFE EXPERISNCES COMBINED,

{ e d‘_

DEATH RATE
rer 1000,

NEATH RATE,
rER 1000

1041

|
"
1

194092
193051
192010
19096%
189925
188881
187833
186783
185728
184668
183601
182527
181444
180351
179246
178128
176994
1755843
174673
173480
172263
171017
169741
165430
167081
165689
164251
162760
161212
159600
157919
156162
154321
152389
150457
148216
145958
143572
141049
138378
135548

1041
1044
1044
1045
1050
10565
1060
1067
1074
1083
1003
1105
1118
1134
1151
1170
1193
1217
1246
1276
1311
1349
1392
1438
1491
1548
1612
1681
17567
1841
1932
2032
2141
2258
2386
2523
2671
2830
3000

NEW MORTALITY TABLE.

We are indebted to the Canada Life Insurance Com
pany, for a copy of above new Mortality Table, based
upon the combined experience of that company and
of the Mutual Life Insurance Company of New York. |
The experience of these two companies ought to be
highly instructive, as giving an enormous body of
data from which to draw conclusions.

- e

THE CANADIAN BANKERS ASSOCIATION.

The annual meeting of the above association  will
be held in Toronto on October 26th, 27th and 28th.
Mr. Do R. Wilkie, General Manager of the Imperial
Bank will preside at the meetings.  The usual din
ner will be tendered to those attending the convention.

L ewe
RECENT LEGAL DECISIONS.

Lire Poricies axp Svccesston Dury.—The law |
of British Columbia provides that property within |
that I'rovince, passing by will or intestacy, shall he !
subject to certain succession duties, The registrar

23.99
26.04
2.4
30,86
33.66
36.78
40,22
41.02
48,23
62.91
H8.03
63.75
70.01
76.95
54,57
92.98
102.22
112.33
123.46
135.66
148,51
163.23
175,80
195.68
213.93
233.30
254,14
276.22
299.47
323,64
349.24
371,69
402.73
430.44
456,89
486.77
515 46
553.19
619.04
625,00
666.66
100000

132548
129368
125994
122428
118649
114655
110437
105995
101329
ROTEY
91335
B6037
80552
4012
69147
64299
57413
5144
45754
40105
34668
29509
24692
20217
16309
12820
U829
7331

3180
3369
3571
3779
3994
4218
1142
4666
458N
alox

o1
92
93
04
9
9%
97
98
99
100
101
102

who collects this revenue demanded that duty should
be paid on certain life pe slicies, which a deceased hus-
band had effected for the benefit of his wife.  The
Supreme Court of that Province decided that the
proceeds of a policy, which the husband had, during
his life time, declared to be in favour of his wife,
could not be subject to duty, because the money did
not form part of his estate, and did not pass under
his will; and also that the proceeds of another pol-
icy, which was payable outside of the Province, could
not be subject to duty, because the Succession Duty
Act was aimed at property having an actual situation
within the Province, and not to property which could
only be deemed to be situated within by a legal fic-
tion. 34 Can, L. I, 640,

Baxk Derostr Pamn 1o WronaG Party.—One Wil
liam Andrew had a sum of money lying to his credit
as a deposit, with a Loan and Investment Company,
in Toronto. After residing in different parts of the
Province of Ontario, including Streetsville, he had
finally moved to the State of Missouri. It happened
that another man of the same name had at one time
resided at Streetsville, and had removed from the
I'rovince to Winnipeg, leaving behind him a number
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of unpaid creditors,
the Loan Company addressed to Andrew No. 1, at
Stieetsville, came to the hands of the other man’s
creditors, who were thus led to believe that  the
moneys belonged to their debtor. They at once took
legal proceedings, and attached the deposit moneys,

By some means a letter from

which were eventually paid over to them under an
order of Court, Andrews having been notified of the
proceedings by registered letter, addressed to him at
Winnipeg. When Andrews No. 1 subsequently re-
quired his money, the Company refused payinent, re-
lying upon the order of the Court for their protection.
In the action which followed, the Court was of opin-
jon that there was nothing in the attachment proceed-
ings to bar the first Andrew of his right to recover
the deposit, as he was not a party to the proceedings.
It was also pointed out by the judge who tried the
case that the proceedings did not apply to moneys
in the Company’s hands belonging to Andrew No. 1
but to moneys which the Company erroneously sup-
posed to be in their hands helonging to Andrew No.
2. Judgment was accordingly given for payment of
the deposit with costs. 20 Ont,, Reps. 365,

- ewes

CONFLAGRATION AT NEW WESTMINSTER. BC-
SEPT. 10TH, 18908,

We append, from reliable sources, a list of Com-
panies interested in late conflagration at New West-
minster, showing gross losses; but are unable to give
re-insurance and net losses, which latter has not vet
heen adjnsted. Some of the companies report direct
to their Head Offices in England.

CoMPANY, Gross losscs
o O R T T T X $t\mm
Alliance .. 000

Atlas ... R 00
Rritish America... 9,000
Caledonian.. 3,250
Commercial Union G5 600

Connecticut .. .0 .
Guardian ..
Hartford ...

3,000
21,325

Imperinl ....... 1,700
Lancashire. . . 21,000
Liver poo! mnl lum\nn uml ( lnble cons 15,000
London and Lancashire . 100000
London Assurance.... - 173,000

Manchester ... ....0 26,500
Mercantile ... ... ase

North British and Mrrcannle, 65,000
Northern . ..... s sesese senens 16000

Norwich Union, ...
North America ..oovvvvnes 23,000
National of Ireland........ . . 12,000
Phenix of Brooklyn.... covveeniannes 2,700
Pheenix of Hartford . ..oo . 26 000

65,000

*' heenix of London.. . 85,000
Quebee coven voinns . . 4,100
anfn caen K000
Roval coveenes #0,000
Scottish Union lnd \nl 27,000
Sun . 23,000
l'uinn . 42,000
Waterloo ... ... .o 00 weese
Western.. ... 0 0400 10005000 0000000600000 18,000
$1,089,175

*Londou and Canadian Cos , $10 000 ; Pheenix of London,
$75,000,
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(Dhltuatn

CHARLES W. STOVEL.

The sad and sudden death of Mr. Charles W\
Stovel, ex-mayor of Walkerton, will be heard of with
deep and genuine regret by a large circle of iriends
Mr. Stovel was running across Front Strect, Toronn,

on Tuesday last. In protecting himseli rom the
pelting rain with an umbrella, he failed to nonee an
approaching trolley car, the head-light of which strik
ing him fractured his skull,  He died in the Emer
Mr. Stovel was agent of the Wey
il held
extends  sncere

weney Hospital.
ern and Canada Life Insurance Companies
other positions.  The CHRONICLE
sympathy to his brothers and other relative

——————
MR. GEORGE W. PHILLIPS

Mr. George W. Phillips, for many vears actuary of
the |f(|llil:l|)h' Life Assurance Society, died recently
at his home near Princeton, N.J.  He was o at
Salem, Mass., on November 27th, 1827, and wasa
graduate of Harvard College.  Mr. Phillips was an
estimable man and will be much missed in lile insur
ance circles, and greatly mourned by his persona

friends.
-
PERSONALS.

Tue Baxk or Orrawa has opened an othee i
Notre Dame Street, under the management of M
Kassen.

Me. H. C. McLieon, General Manager of the Bank

of Nova Scotia, was in Montreal, on Tuesday last, en
route to Toronto and the West,

Mi, Fren, W. Cnureninr, the genial representa
tive of insurance, railway and steamship companies
at Collingwood, has been spending a fow dais

Montreal.

Mg, J. K. McCureneos, \np(nnhnnlnn of Agen
cics of Federal Life Assurance Co., Hamilton, who
has been on a business tour of the Maritime Pro
vinces, passed through Montreal, a few days aeo bound
for Winnipeg

Tie Baxk or ToroxTo has decided to establish a
branch in that land of promise, British Columbia,and
will join the banks already located at Rossland. Mr
A. B. Barker of the Montreal office has heen pro
moted to the management of the new hrand

Mk 1. O, Witaress has been appointed Manager
of the branch of The Bank of Montreal at Calgar
Mr. Graveley, the former manager at that point, wil
ancceed the late Mr. . M. Cotton as munager .n
Halifax, where Mr. Graveley is well known m~| much
respected,

Ocront

&=

Mg
Imperia
yvisit to
branche

Mi |
'ulll.\ , 10
g Mo

Mg, |
\ssuran
m the
last, ac
York
g, for
Manag
templat

We do not |

The s
now, an
flotation
coveries
ot son
oversha
most ot
with ex
prove d
Lowis «
15 wantt
man wl
grapher
ACTOSs )
a meetn

The 1
to work
the air
Compan
as 1t co
with reg
ed at se
cleaning
promone
publicit
not had
since the
are getnt

Man,
tures
usuall
conditi
come 1y
I"']i'l.‘l\ ;
chance
1851es »

On '
the fear:



Ocrorer 21, 1898
i -

Mg 5. Cozexs-Smiti, General Manager of The
Imperial Insurance Company, Limited, paid a short
visit to Montreal last week, and s now  visiting
pranches in the United States.

M | Giees Kearogr, Inspector of the same com
pany. tor the Maritime Provinees, has also been visit-
mng Montreal,

M | Creses, General Manager of the London
\ssurance, who has been visiting some of the hranches
in the United States, arrived in Montreal on Monday
Jast, accompanied by Mr. Chase, Manager at New
York. Mr. Clunes leit Montreal last Tuesday even
ing, tor England, via New York., Mr. E. AL Lilly,
Manager for Canada, of the London Assurance, con
templates extending their business in Canada.

Corrrspondence.

We do not hold ourselves responsible for views expressed by Correspondents

LONLON LETTER.

sth October, 1808,
FINANCE,

The sun of the De Rougemont is at its highest just
now, and the companies which are being prepared for
flotation to exploit his “black pearls,” and other dis-
coveries, should have a good reception if they are
ont soon. A huge discussion about  Louis  quite
overshadows Tmperial complications at present, and
most of the daily papers come out in the morning,
with exposures about  him-—which  exposures arc
proved incorreet, when the evening papers appear.
Lows de Rougemont has nerve, and nerviness is what
is wanted when you are promoting companies.  The
man who would face a congress of scientists,—geo
graphers, zoologists, ete,—and tell them that he rode
across a channel on the back of a turtle, would find
a meeting of sharcholders very easy handling.

* ok

The vsual company promotion factories are getting
to work, and prospectuses are beginning to cluster in
the air. The National Accident Prevention Window
Company, Ltd,, is the most important one ont, and
as it comprises seventeen certainly valuable patents
with regard to sliding and casement windows direct-
ed at securing better ventilation and casier, and safer
cleaning. it is meeting with a good reception.  The
promorers are spending money like water over the
publicity department, and little papers which have
not had a prospectus in their advertising  columns
snce the great unfortunate hill-posting amalgamation
are getting the N AL I Window Co.'s matter.

* * *

Many of the other issues are composed of deben-
tires . These somewhat gilt-edged  securities  are
usually the means by which the promoter tests the
l"m'im--ul of the investing public Should  monev
come - freely, thus showing that Hooley  and  the
holidays  between them have not quite ruined all
chances of an Autumn’s business, other less secure
1ssues will arrive on the scene.

b * *

On “Change, a fairly general upward tendency is
the feature, and it will last for some time, The great
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interest which Kaffirs sustained for several weeks has
subsided, notwithstanding  the tremendous efforts of
the inside gang to bolster it up.  The boom on Yan-
hee Rails which reared itseli upon the downfall of
Spain has passed off, and the most promising of all
the markets now is the Mining

* »

Those variations of the universal confidence trick,
so popular in the City of London, | refer to the in
vestment schemes knownas ™ blind pools,” survive
every Waterloo. The group of notorious swindlers
who were run to carth, and sentenced to lengthy
terms of imprisonment last November, Frank Tar-
rant and his colleagues, have very close imitators stii
at work. “Henry Carpenter and Son,” is the latest
bunco-steerer of them all. This firm alleges that it
Pas been returning two thousand dollars for every
tive hundred placed in its charge, and it is now is-
suing thousands of circulars touting for fresh sub-
scriptions. The working of these circulars, and the
wording of the accompanving * testimonials,”  are
both cxactly identical with those issued by Tarrant !

INSURANCE,

John Dennistoun, of the well-known firm of Den-
vistoun, Cross & Co,, has taken his seat on the direc-
torate of the London Assurance Corporation,

r * *

The Norwich Union Fire Insurance Co. has fully
met the claims of the Norwich Public Library, which
was destroyed recently by a pavment of slightly over
filty thousand dollars

L * -

The Workmen's Compensation Act again ! A
building falling down at Govan, and that frightful ex-
plosion of ammonia at Galsgow, have run the offices
with a minimum hability of six thousand dollars. In
another instance, a Glasgow company accepted a risk
from a firm where there had not been an accident for
five years, and three days after the policy had been is-
sued, or rather the contract had been execnted, the in-
surance office became liate for the payvment of three
dollars a week for tiie vhole perion! of one man's life.

* o »

Apropos of the reavak re policy or contract, inter
poated in the preceding paragraph, it is interesting,
though rather staggering, to note in a circular just
issued by the Inland Revenne authorities, it is de-
clared that the insuring documents issued by the of-
fices under the old and new compensation and lahil-
ity Acts are regarded by the department, not as in-
curance policies, but as contracts. They thus become
liable to heavier stamn duties, from twelve cents to
$2.50, according to whether they are executed by
deed or otherwise,

- * *

“Qound as a bell and secure as a rock.” wounld he
the verdict of anvone glancing through that valuable
little exnosition of Dritish life assurance business, set
devan in Monilaw’: “Companion to Surplus Funds.”
of which a new edition has inst anpeared. Tndustrial
and ordinary insurance offices figure in this work,
which is a compact iittle treasury,

* o *

In the slane of Tlovds, twentv-one ships are in the
hands of the “Doctor ” this week. which heine inter
preted means that they are overdne, and their rates
are risine ranidlv.  This is a record numher  The
“Matterdale” has heen posted up missing, and there
is consequent consternation

T

B
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STOCK EXCHANGE NOTES.

Wednesday, p.m., 19th October, 1808,

Trading has been very dull all the week, with a
narrow market, and a small volume of business.

The Bank of England advanced its rate of discount
to 4 per cent. on Thursday last, to prevent an other-
wise inevitable drain of gold to New York, and this
action at once brought about a dulness in London,
which has been hanging over the market ever since,
and which from all appearances may remain for some
little time.

The uncertainty as to the outcome of the pending
elections in the United States, too, is having a deter-
rent influence upon speculation, and even a moderate
amount of freedom in trading need hardly be looked
for until the result is known.

. % x

The local Banks, taking their cue from the Bank
of England, have advanced rates 1-2 per cent. all
round, although while money is so casy in New York,
it is not likely that high rates can long be main-
tained in Montreal, because of the intimate financial
relations existing between the two places.

.- x

The threatened trouble England  and
France over the Fashoda matter, also helps to keep
the market unsettled, and news to-day of fresh com-
plications caused quite a decline in London stocks.

- o x

between

Pacific looked healthier a week ago, but is again
very sick. The stock sold down to 8i 7-8 to-day,
and closed with this price bid, offered m 82,

The action of this security lately has been very dis-
appointing to the bulls, and the probability that ex-
ists of a renewned war with the American lines over-
passenger rates is certainly disconcerting. The con-
tention is that the C. P. R. have not acted in good
faith in agreeing to restore rates, inasmuch as they
have been continuing to sell tickets in Dyea at the
cut rate figures, but their answer is that they have
not had time to communicate with their agent at the
point named. Tt is to be hoped that a fresh outbreak
of hostilities will not ensue.

The arbitrators appointed to consider whether the
C. P. R. were entitled to a differential on trans-con-
tinental freight have rendered their decision, and it
is against the Canadian Company.

. * s

The difficulties between the two Canadian roads
seem to beas far off asolutionas ever, although Sir
Charles Rivers Wilson, in his address at the meeting
of the Grand Trunk sharcholders, expressed desire for
a settlement, and again offered to submit the matters
in dispute to arbitration.  The traffic earnings for the
second week of October show a decrease of $37,000
for the C. P. R., and $33.479 for the G. T. R.

These are heavier decreases than were looked for,
but as the grain is now beginning to move, the com-
parison with last year's figures should show an im-
provement from this time on.

The Street Railways continue to show good eary.
ings, the increases for the past week being S2847 for
Montreal, and $4,075 for Toronto.

The stock of both Co.’s has fallen about 1 per cent,
in value during the week.

* = *

The meeting of the shareholders of the Roval Elec.
tric Co., called for the purpose of authorizing the issye
of $500,000 preferred stock, and the acquisition of
$100,000 additional stock in the Chambly Manufac.
turing Co., was held yesterday. The latter proposi.
tion was concurred in, but not the former, the share.
holders taking the view that the issue of the preferreq
stock would depreciate the value of the ordinary stock,
and that the Co. could afford to pay an 8 per cent,
dividend to its shareholders for a new issue of ordiy.
ary stock, seeing that it had earned 18 per cent, (s

ing the past year.
* x %

War Eagle continues weak in sympathy with the
market, and is selling at about 280. The new plant,
which will have a capacity of 500 tons per day, will
be ready for work about 1st December, and the mine
will not be closed during its installation, as was
thought probable. The annual meeting of the Co
will be held on 15th proximo, when a very strong
statement is looked for. '

x % %

The annual meeting of the People’s Heat and Light
Co. will be held on 15th proximo also. It is reported
that the Co. has purchased the pipe works of the
Londonderry Iron Co., of Acadia Mines.

* % %

The Bank of Montreal has declared the wsual hali-

vearly dividend at the rate of 5 per cent
* %X %

Money in Montreal is 4 1-2 per cent., in London, 3
per cent.,, and in New York, 2 per cent.  DBank of
England rate, 4 per cent. Consols, 109 1-16.  De
mand sterling, 9 per cent. 60 days’ sight, 8 38

per cent,
——————

Thlll‘wl;l) noon
In consequence of a break of 2 points in C. R
stock, in London, this stock took a corresponding fall
here, and other stocks were weak in S)‘lll]l;llll}

MONTREAL STOCK EXOHANGE SALES

THURSDAY, 1374 OCT. 4°° T°’:“"° Street...... :032
0q!

MORNING BOARD, lm War Elgl: ., ,g“
2500 b vao 87

25 Montreal C“tlon . 153

25 Richelieu,......... 100

AFTERNOON BOARD,

700 vess  sesees 833 | 978 Pacific..eo..oo...o 83K
300 Montreal Street ... 278X §0 Montreal Street.... 378§
25 “ 8 enee 200 “ “ e 08

100 - . 50 “ oLy
100 New Mont. Street.. 272 [ " " L]
25 Mounnl Gas...... 187% ' “ “ 278X
15 “ ..., 188 0 New Mont. Stre», . 212

12 s ... 186% 50 " -

4 S John Street. ... . 145 10 Malifax Tram, ..
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g0 Richelieu.sossens. 100

1000 War ‘e 286
375 Toronto Street..... lo4
100 -~, “ eeee 1035

1 % eee 103K
5: mrul (.otton e 152

20/ 153

" FRIDAY, 14t OCT,
MORNING BOARD,

3
50 Montreal Street cash 279
75 Montreal Sireet xd. 277
25 Toronto Street..... 103 %
20 Merchants Cotton., 147
25 Dominion Cotton... ¢8%
10 Loan and Mortgage, 140
10 Bank of Montreal.. 245
20 Meichants® Rank,,, 182y

AFJERNOON BOARD,
§0 Pacific..ooieeeeeee 834
Richelieu,.vv.0vv0. 100
25 New Bell Telephone 170
War Eagle .......
25 Dom. Coal...ssuss
Dominion Cotton. ,,
'S “ “ @

SATURDAY, 15Tu OCT,

MORNING BOARD,

2 Street Ry. 275}
30 Koyal Electric,,.,. 157

1o lommo smet weee 10334
50 cee 10334
25 . O eees 10334
10 » “ eees 103
25 Cable ...ovvuseeas 181
10 Merchants Cotton., 147%
30 Montreal Cotton. .. 152

0 Dominion Cotton... 99
1500 War Eagle......... 284
2000 "' seseeeeenee. 283

MONDAY, 1711 OCT.

MORNING BOARD,

100 Plc:ﬁc...... os see

0 cesssnesaase 834
1"s Mwnlleal Street.... 270
19 Montieal Gas...... 186
20 Moutreal Telegraph, 177

25 lmnnlu Street..... 103

25

“ . 103
“ “

50 svans: 308
120 Dominion Cotton. .. 99
2000 War Eagle........ 2%

AFTERNOON BOARD,

85 Pacilici.coeevenses
100 Montreal Street

15 .
4 Mooiveal Gas

25  Bell Telephone,...
25 Toronto Street. ...,
20 o W anank
P CoMbivsossconrsee
20 Montreal Cotton,...

1”71
103%
1033§
181
153

25 Domunion Cotton... 'y
50 “ “ 99"
’s “" “" 99“
5o it o e9ls
250 WarEagIe........ 282
500 sesese 28‘
5 Merchants’ Bnnk 1851y
TUESDAY, 18t OCT,
MORNING BOARD,
25 l‘lciﬁc cesreeeenee 83
125 8314
25 Momrul street, o 275!\,
25 Halifax Tram...... 130
25 Toronto Street,.... 103
25 o e 103
5 Montreal Cotton.... 153
25 Dominion Coal pm my
25 Dominion Cotton... 100
12§ by e 100N
25 i e 10034
25 bod “oe 100Y
1004
100}y
281
280
279%
500 sesecsee 3794
1000 = vesseess 280
20 Merchants’ Bank... 1821
30 Bank of Commerce.. 144
AFTERNOON BOARD,
75 Pacific.eeeieiesee 834
5 Montreal Street.... 2754
50 New Mont, Street.. 272
25 Dom, Coal pfd..... i
500 War Eagle........ 280
25 Dominion Cotton. .. 100%
185 " L . 1oo

WEDNESDAY, 191 OCT,

MORNING BOARD.
50 Pacific...ieiiuiinn
‘

50 ¥ .

575 ..

250 8w

125 ® s

275 “ v

100 “ teenees
50 Toronto Street. .
75 “ “
100 ot oo
75 “ “

Cable.asssoees
25 Halifax Tram..
War Eagle ...
10 Quebec Bavk
1 Bank of Montreal.. oo
50 Bank of Commerce,
3 Meichants linnk
20 "

AFTERNOON BOARD,

Pacific...

50 Montreal Street. .
50 Toronto Street. ....
25 Merchamys’ Pank...

82

8174
275%
12}
182

The net earnings of the Grand Trunk, Canadian
Pacific, Montreal and Toronto Street railways up to
a recent date in this year, compared with the corres-
ponding period for 1897, were as follows:—

G. IR, 1898, 1897, Increase,
180uary s viiine ieeee 1,007,332 31,639,6|4 $267,718
February ., weee 1,674,453 22,46 152,207
March.. sodor 1, 3,279 245,691

1,918,447 1,776,850 141,597
veieee 1,040,980 1,774,802 166,178

fOD8. e cocan snensoinace

P srsesane

15-21

Oct,

Total ...

C. P, R,
January L.iesaeiniiiennn,

Y
Totalsesecescsee

MONTREAL STREET Ry,
October ...
November
December

January ... s
February....
March .

Sk cerebane
§10.000eess
1307 ceees

Total.....

ToroNTO STREET Ry,

$t8Biasasnensine

*Civic holiday in this week.

1309

1880402 1,912,185 Dec, 31,78
1,860,824 1,975,222 ¢ 114,3
427,393 444,338 ¢ 16,045
439,519 459,029 19,510
462,794 487,003 24,299
66;.“96 700,780 27,684
g J185 546,433 11,248
840 554,846 66,006
5:0.015 537,863 16,948
716,208 702,18 Inc. 13,390
527,603 541,039 Dec. 14,336
510,161 543,040 Y 33,479
$18,523,122 $17,022,977  $600,145
1898, 1897. Increase,
$1,608,000 $1,333,000  $365,000
1,488,000 1,271,000 217,000
2,050,000 1,509,000 541,000
1,925,000 1,601,000 324,000
2,229,000 1,948,200 281,000
2,124,000 1,9 9,000 125,000
2,024,000 2,106,000 Dec. 82,000
468,000 487,000 « 19,000
484,000 499,000 “ 15,000
491,000 505,000 * 14,000
718,000 684,000 Inc, 34,000
518,000 oz 000 20,000
511,000 g,oon 26,000
555,000 1000 17,000
757,000 -64 000 Dec. 7,000
634,000 668,000 34,000
607,000 644,000  “ 37,000
$19,281,000 $17,533,000 $1,748,000
1597. 1896, Increase
$116,293 $100,110 $7,183
110,930 100,819 10,111
113,129 103,116 10,013
1898, 1897.
110,141 99,621 10,520
102,62 89,952 12,673
114,67 99,442 15,236
110,819 103,046 7,773
123,508 116,337 75171
133,155 130,677 2,478
144,010 128,625 15,385
32,373 28,871 3,502
37,364 31,038 6,326
32,041 28,808 4,043
31,187 33,202 Dec, 2,015
9,734 8,562 Li72
34,182 20,637 4.745
27,689 25,075 2,014
44,093 40,526 3,567
Ao.g‘m 25,973 4,756
13 863 11,450 2,
20,652 lﬂ,nzs 3,3555‘:
30,388 25'¢86 4,402
25,523 22,742 2,781
$1,549,346  $1,470,804  $139,542
1898, 1897. Increase.
$86,562 $74,546  $12,016
82,402 69,744 12,658
92,318 78,801 13,427
86,898 73,756 13,142
92,670 82,401 10,20
94,120 91,534 2
103,803 101,501 2,392
21,977 21,033 944
28,417 23,164 *5,253
t20,478 17,465 301
24,823 21,675 3,14
12,976 11,030 1,946
47,713 37,756 9,097
28,36, 24,641 3,074
23,74 18,918 4,830
33,812 18,963 4,849
13,072 11,068 2,004
9,362 7,871 1,491
22,269 19,068 3,201
15,134 15,046 3,088
$934.859  §S21,034  $113,82¢

t No returns for August 18
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STOCK LIST
Reported fur T CuroxicLe by R. WILSON-SMITH, MELDRUM & CO., 151 St. James Street, Montreal,
cornotod to October 19th, 1898, P.M.
] Per centage| Par “ulel‘. Closin,
BANKS Oapita ¢ | l g | e | L B | b o sk 'r"'r':'n':“:':l prices When Dividend
. 2. subseribed paid up. 1 to paid up [ of one | of one [ ie vear, At prese (,..y cent. | on Divid
| Fund. Capital | share, | share. | y 4‘“?‘“. nt | o pary | Pavable
. 8 . ¢ Per cent. Per cent. -
Fritwh Columbia R 2.0, 000 2,020 000 1o 12w 2 14 107 1124
British North Aweriea . .. N 'n | 4,860 064 | 298 31104 2 3 90 126} 128
Canndinn Pank of ¢ Pty | ®0 L] 3 480 34 e [une
Commercial dank, W | 'mcu 18,350 v [ W | 4600 3 52 1o 118
Domimion o0 e L L0000 1,500,000 1,540,000 5 |18 407 26 287 yAug.Now
| | A
Eastern Townships... . o ..o coves L0000 | 160,000 | R35.000 B | TR0 3) 10 152 . danuary  July
Exchange Bank of \-nnuulh . 250,00 20075 80,000 srga ) e
Halifax Hanking Co .. i 0,0 500,000 ¥ 0 3% %0 af 410 138 | B
Hamilton ., l.:n,mu{ 1,250,000 100 ‘l 158 00 4 4% 158 {June
Hochelnga 00,000 009,600 100 | 1800 ‘ 443 1584 l.....
lLinperial " nm 'm 2,000,000 00 (20 HE&L an 210 lune Dee.
La Banque Jacq 00,000 | 00,000 v » | s 2 406 110 .lum.
Ta Banaue Nutions 1,200,000 1,200,000 mouou) o | 8D 3 616 i May Nov,
Merchant Bank of P E1 .. 000 200,020 15,000 Eul N » T e
Merchants Bank of Cnnada . 000,000 1 B000,000 2060006 100 ‘ 185 00 4 “n 152 June "ot
Merchants Bank of Ualifax. ... 100,000 | 150000 | 117500 100 | 190 0 L 388 10 ... February A
L & 53 715 vs i aronbant W3S A L so0000 | 2000000 | 1,500,000 s | 10200 | &1 I'EY 200 206 |April o
Montreal . PSR | 12,000 000 | 12,000,000 Mumunh . 200 | 00 00 } g 400 2424 250 [June Dee.
New Brunswick R A 00,000 500 000 | [ 12000 100 | 263 00 6 474 M3 ... |Junuary July
Nova Seotia. . )00 | 1,500,000 | |wmm 10666 0o 2T 4 32 R 4 TP "
Ontardo . coeiven e r 1,000,000 | 1,000,000 N5,000 | X050 wo | Nzmw | 2 L U1y 12 June Dee
| | |
Ottaw ST | 1,500,000 1,500,000 7500 4 40 20 |June Dec
P‘npla  Wank of Halifax | . 00,000 | 700,000 313 3 476 12 3
Pmﬂ;- Iunk of N, II 180,000 | 180,000 T2 4 . 0
Quel 2,500,000 | 2,500,000 | 2600 3 48 x :
| | |
Standard. 1,000,000 | 1,000,000 00,000 4 402 |April Oet
St. Stephe 200,000 200,00 45,00 | 24 hie ok | PPN oy
St Hyacinth Sok60 | B13000 | 0400 | a ... February  Ang
St. Jobn ... 500,200 | :r,u} 10,000 | 2) wof s o
| |
Summerside P .1 5 | 48,006 | 16,000 T P -
Tﬂrunuv faba e A Lo2.000000 | 1,800,000 ) 100 | M0 00 5 Vo2 g [June Dee,
Trade ous ) .unm! 50,000 7 o | 100 3 b 55 108 110 | June Thee.
Union mn- of Halitax .. . 500,000 | 500,000 225,000 4500 50 TN 3) LR 141 145 | Mareh sep
Union Bank of (,umuh . |,.'m,mm! |;.nu|nmi A0 00 o \ o 00 | 3 555 108 110 |February Ay
Ville Marie 100,000 | 470600 | 10,000 ) o | o 0 3 6 @2 10 [June ™
Western . 00 000 B0 REXCL T2 100 "7 o0 ) 600 17 |June Diee,
Varmouth. oo ..ovinvees. siane 300,000 | 300,000 40,000 383 s W0 3 500 HT 190 e
! |
MISCELLANEOUS STOCKS & Bosos l | |
llcllk'l‘.lophm:‘o 1,168,000 3,16 uum mu.umf By wo | 1iB00 2 467 Quarterly
Canada O olumlww.u mu. 2,700 000 700, ¢ w0 0w
do  Bonds ., . ol (O lm,ml vt s | 619
Dunlnlou(ol'nn\ﬂll- be cadianES 1o | 161 60 e | 89 Mar Jun Sep Dee
do do  Bonds e 1 s aes s |
Merchanta Cotton Co Sikie R ‘ L & ‘! 2 s
Montreal Telegraph 2,000,000 2 awn 72 M 2 a4 175 1o | Quarterly
Montreal Gas Co ... [ 2mmoGl ... 10 748 | b 5. 186} 1x7 Apnl e
do Bonds . FOCIXU LT . 4 - PLLUNS LA
St Johus Street Kailw 0000 ur oo ‘ Lilaneyii 10 \u.m . s
Montreal Street Rallway X D .....| 4,000,000 4,600,000 ... s 18778 24 3€ 254 "7'.' May Nov
do do  Bonded Debt, 434 sosen ves | eves : w0
do  New Stock . L 1,000,000 | and < vy 270 'z.".', [May Nov
Montreal Cotton Co ... 1, 400,000 s | 1T 1 519 1514 161
Richolien & Ont. N . o, I,.ﬂNl.Ih 184 0o 10 00 3 b8 1007 103
do  Monds . ... l . 9 1w
|
Toronto Street Hallway. . .. ... oo | | - o 1028 1* 38 1027 1027 Jan ApraulyOet
do do  Bonded debt | 2,800,000 ‘ ok s g
lullfu Teamway Co . .., . BOO,000 | | 100 402 1284 120
do onds 600000 A 1064 110
(mluu Pac A5,000,000 | 100 485 B N
do l.unl ur-m Bonds,. ..... la.tﬁ.um vote 1 1 s
Duluth 8.8 & Atlantie oo 12,000000 1 12000,000| ... 100 3
do Pref .., ... L 10000000 10,000,000 . 100 »
Commercial Cable, . 107,000,000 | 10,000,000 2008 100 181
Cable Conpon Bonds ools P
do  Registersd Bonds’ 15,000,000 ‘l . { .
KRoval Eleetrie .. ve woss 1,250,000 | 1,250,000 100 158 Quarterly
North-West Land Com " 1A75,000 | 1ATH,000 o0 1" oo s uonshind
do Pref . o G0 (00 B, 00,000 100 o
luurmlunl.l Conl 1 Jo 500,00 500 00 100 L
referred. . 250,000 ey 0| Jan
du lluml- 24 . . .
Cansda Central » "ns
Windsor Hotel . 100 1o
Gosarantee Co., of NA " 600
Yeople's Heat ‘& Light of Ihluu . 100 2y
do Ronds ..., . i ) \' -----
Canada Co., Ronds, 5o il "
Domtuion ) Profered | 150 ] ™ n lllg fan July
do Common " ; b
A 4 % hy 1o ||| March
O] ! "w 280 1t 643 29) W Monthly

" Vores
War Eagle Gold Min

1 Bonus of 1 per cent

sQuarterly.

1 Basad of the ulvldou-l and Bonus for 1agt half year, | Mouthly,

opn
invi
wig|
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Mi. Davip PArks FACKER, the eminent consnult-
ing actuary of \c}\'_ \url_\'. is good enough to say,
a recent letter to Tue CuronNteve : “IWhile writing
you, | niay also state the satisfaction with which 1 haze
read, during the past summer, your vemarks wpon the
cssential ity of our people here with yours and all
others of the Anglo-Saxon race. | am sorry to say th 1"
i some cases 1 have l{:hl to agree with vour criticisms of
things on this side of !I!f' boundary which most of
educated cthzens regret.

AMATEUR INSURANCE MEN AND THEIR M ETHODS OF
MavacimeENT CriTic1zep.~—The Insurance Obseryor
(London, Eng.), says: Ever since the Salvation
\rmy cmbarked upon industrial life assurance, and
mkh{g over the .\h-lhndi\t‘ :un_l’ General A\ssurance
Company constituted this its life assurance 'h‘(lll‘l-
ment, tlie accounts of the Company have been the
subject of particular attention, the extremely heavy
oxpenditure incurred being most noticeable,  The
acconnts for 1807 have not yet made their appear-
ance: the Commercial IWorld on applying for them was
told that “the manager will write,” but had received
no letter when it went to press. It further states that
an enquiry at Somerset House made on the 27th ult,
revealed the fact that the accounts were not vet on file
Nine months is surely time enough in which 1o oot
the report ready.  In 186 the Company hegan thi
vear with funds of £14,039: it had a preminm income
of £21101: guarantors” contributions amounted 1o
£7000:0 a sum of £3.086 was received as considera
ton for annuities; and £564 as interest receipts. The
claims paid were £2,099: annuitics, £762: expenses,
£24,317 onlv: and the fund at the end of the vear am
to£16.712. Itis not surprising that the report
for 1807 15 looked for with interest. .\ company with
anexpense ratio of 115 per cent. cannot wonder that
s proceedings are watched with curiosity

-

INSURANCE ABSORPTION.—In connection with the
approaching absorption of the La Plata Insurance
Company by the London and Lancashire Fire, the
fllowing details, which have been confirmed by en-
quiry at the latter company’s London office, will he
of interest.  The La Plata, which is believed to he a
perfectly sound Company, existed under a charter
granted ten vears ago. and which expired on Sep
tember 11, The transfer of the Company’s husiness
was the result of a decision of the sharcholders not to
apply for a renewal of the charter, but to empower

wr

ounted
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the board 1o arrange with a responsible Company for |

the transfer and continuance of the policies
local and
wer the

Several

business but the London and Lancashire's
terms were considered most acceptable, and
tract with the Company was concluded. The London
and Lancashire does not take over anv assets, only
!"« eoodwill. The T.a Plata's policies will he tran-
lerred to the London and Lancashire and the latter
will now have a branch in Monte Video, instead of
an agency as previouslv.—Insurance Obserzer

fire Insurance, An Ottawa firm with ex-ellent
opoortunities of writing fire insurance policies
invites correspondence from insurance companies
wishing to extend their business in that city.

Address, B. & D.,

€/0 Insurance & Finance Chronicle,

a con- |

British Companies were anxious to take |
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Harris, Henry & Cahan
Barristers, Solicitors, Notaries Public, etec.
(Merchants’ Bank Building)
21| CEORCE STREET, HALI{ - X, N. S.

Weldon, D. C, L., Ph, D, Q €', Counsel ¥ Harris, Q. O,
WA Henry, LL, B C.oH Cuban, LL. B,
Cable Addrecss * HENRY,” A, B. C. Code

ot

J. M. ROBINSON

BANKER
Bonds and Stocks

~ao—3—8T, JOHN, N.B.

THE

Lifc Agents Manual

Creatly enlarged, Carefully Revisde.
220 pages Price $2.00

The most complete, the most useful, the most
bhandy Book for Agents and others
ever issued in Canada,

Published by INSURANCE & FINANCE CHRONICLE, MONTREAL,

FIRE,

LIFE. MARINE.

COMMERCIAL UNION

Assurance Company Ltd. of London, Eng,

Capital and Assets, - - - - - $32,600,000
Life Fund (in special trust for Life Policy H lders)

0,548,735
lotal Annual Income, - - - 8,170,190
Deposited with Dominion Government, - 536,000

HEAD OFFICE CANADIAN BRANCH:
1731 Notre Dame Street, MONTREAL
J. MCCRECOR mManager

pplications for Agencies solicited in unrepresented districts,

PHENIX
INSURANCE COMPANY,

OF BROOKLYN, N.Y.

A

ROBEZIRT HAMPSON & SON, Agents,
MONTREAL, Que.

J. W. BARLEY, Ceneral Agent,
NEW YORK,

ESTABLISHED
A D.1837

d Capltnl Ropreosonted

over $35,000,000
267 NT. JAMES ST,, MONTREAL
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Dew York Life Insurance Company

346 and 348 BROADWAY, NEW YORK CITY

JOHN A. McCALL, - - - - - - . - - - President
BALANCE SHEET, JANUARY |, 1898

ASSETS LIABILITIES

UT«'“’ ?l“",‘nmd' l({,."lp("‘om)é ";LS“"’ C“)}\ Policy Reserve (per attached certificate of New York

ounty and other Bonds ($103,850,803); cost of Insuran e F YT AT :

both $103.384,604 ; market value 3 S $108,173.808 urance Department) £161,058,079
Bonds and Mortgages (900 first liens) ...vve e 41,082,422 | All other Liabilities: Policy Claims, Annuities,

Real Estate (74 pieces, including twelve office bldgs) 16,991,000 Endowments, etc., awaiting presentment for pay-

Deposits in Trust (.'omrlnies and Banks, at interest 10,243,084 MENt. e oo cosssossssnasssnasssoonss seseesveee 2,366,330
Loans to Poliey-hold |

legal -y he“n “;ir o - | Surplus Re! d Fund voluntarily set
security (legal reserve thereon, 313,747, 4 X | D serve un
ank g A e aside by the COMPANY .ccese v rrere sornts 16,105,026

Stocks of Banks, Trust Companies, etc. ($4,047,817 |

cost value), market value, December 31st, 1897.. 5,005,048 | 3
Loans on stocks and bonds (m'rk’t value, 55.626.6155) 4,607,367 | Net Surplus (per attached certificate el P
Premiums in transit, reserve charged in liabilities. . 2,164,207 | 8nce Superintendent, (Dec. 31st, 1897)... 17,176,105
Quarterly and semi annual premiums not yet due, |

reserve charged in labilities....ooeveeanaenene 1,880,474 |
Interest and rents due and 080erued . soves s cesscone 1,486,648 |
Premium Notes on Policies in force (reserve charged |

in liabilities, $2,700,000)  +.xvovuss coannnninees 1,180,401 |

Total. oo oeueeene . $200,604,440 ' Total.... ---....... $200,694,440
CASH INCOME, 1897 EXPENDITURES, 1897
— Paid for losses, endowments and annuities......... . 814,05
New Iru:uums. FREGR RSAHORER R ceess $6,650,815 Paid for divi\le’nds and surrender values......ove.uns 5,,’55%:22
Renewal Premiums.coovecove sovnse veee26,321,145 Commissions ($3,239,964) on new business of §135, ;
TOTAL PREMIUMS . ooesvannnes . $32,080,080 555:794+ medical examiners’ fees, and inspection of
Tisks ($301,135) evnvonnnannceesnncacse S afvpit 3,631,009

Interest, RENS, €1C. cas covase sannaessvarsonnasere 8,812,124 | [{ome and branch office expenses, taxes, advertising,
equipment account, telegraph, postage, commissions
on $741,465,131 of old business, and miscellaneous
expendilures sasesors sosnarennens et ceees 4,790,301
Balanoce—Excess of Income over Expendi-
coasoveessessssnssoos 15,088,148

e eeee e $41,793,084

COMPARISON FOR SIX YEARS (18011807

Total ..cooorverrinens ‘4],793'0“

INSURANCE ACCOUNT-On the Basi of Pald-for Business Only

NUMBER OF
:'vaucu.:. AMOUNT, Drc. 31st, 1801, DEc. 31st, 1897, GaininéYm
In force December 31st, 1806 . 200780 $£26,816.648 .. $125,047.20 ) ratét
I fore P mces paid fof, 1897 . 631708 130,660,704 Assots $126,047,260 $200,004.440 874,747,180
Old Insurances revived and in- o 5 Income . . 31,864,104 41,793,084 0,038,800
creased, 1807 ...co...ooisiieesns 609 2007825 | pyudends of
TOTALS . . . . 864,102 ¥964,380,207 Year to Policy
DEDUCT TERMINATIONS : holders . . 1,260,340 2,434,081  1.174041
By Death, Maturity, Surrender, Number of
Expiry,ete. - . - - _ 91284 87,360842 " pgioy-holders 182,803 382,068 160,185
IN FORCE, DEC. 31,1807 332,068 $877,020026  Insurance in
mem—m——— e ——————— force (premluml
in 1807 83173 $60,204.277 |
Qo & : $576,680,649 $877,020,025 301,331,278

New Applications declined in 1807 9,310 26,020 936 ,l pﬂd)”

Certificate of Superintendent, State of New York Insurance Department, ALBANY, January 6th, 1868,
1, LOUIS F. PAYN, Superintendent of Insarance of the State of New York, do hereby certify that the NEW YORK LIFB
INSURANCE COMPANY, of the City of New York, in the State of New York, is duly authorized to transact the business of Life Insurance

in this State.
1 FURTHER CERTIFY thatin accordance with the provisions of Section Eighty=four of the Insurance Law of the State of New

York, 1 have caused the policy obligations of the said company, outstanding on the 3ust day of December, 1897, to be valued as per the
Combined Experience Table of Mortality, at FOUR PER CENT. interest, and I certify the result to be as follows :

Total Net Reserve Vllm:—‘l“'950.079

1 FURTHER CERTIFY that the admitted assets m—sgoo'ogq'“o

The geveral liabilities .2'3“'330, The Net Policy Reserve as calculated by this Department—$164,956,079
The Surplus Reserve Fund voluntarily set aside by this Company, which, added to the Department Policy Valuation, provides a liability
equivalent to a THREE PER CENT. RESERVE ON ALL POLICIES, 'lQ.l’B,oaa. The net Surplus, excluding Surples
Reserved Fund, is shown to be ‘|7'|76.|°°.

1IN WITNESS WHEREOF, 1 have hereunto subscribed my name, and caused my officia seal to beaffixed at the City of Albaoy,
the day and year first above written,

LOUIS F. PAYN, Superintendent of Insurance,

Valuation on tl ¢ same basis as last year would show surplus of .33.372,03“40. an increase for year 1897 of !6'0”'
034.42.

The Comjany is prepared to treat with gentlemen of influence fo! appointments as District Representatives. Some valu 1hle positions

now vacant will be conferred on ruitable applicants  For particulars apply to any of the folowing Branch Offices :
WESTERN CANADA BRANCII, 496 Main St,, Winnipeg, Manitoba. TORONTO BRANCH, 20 King St., East Toronto, Ont
NEW BRUNSWICK BRANCH, 120 Prince William St,, St, John, N.B., HALIFAX BRANCH, corner Barrington and Prince Streets,

Halifax, N.S.
2 R. HOPE ATKINSON, F.8..8 Agency Director, Company's Bullding, Montresl
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Subscription Books now open e
Apply at any Branch of the Merchants’' Bank of Canada.

The Victoria-Montreal Fire Insurance Company

HeEAD OFFIce, - - = MONTREAL, P.Q.

4 Incorporated by Special Act of the Dominlon Parllament, A.D, 1898,

Issue $500,000 at Par.  Authorized Capital, $1,000,000. In 8hares of $100 Each.

TWENTY-FIVE PER CENT, OF THE STOCK SUBSCRIBED TO BE PAID UP,

BOARD OF DIRECTORS.
e following gentlemen have consented to act as Directors of the Company :

ROBERT MACKAY, Esq., Director Merchants’ Bank of Canada | HON, J. D. ROLLAND, M.L.C, of J. B. Rolland & Fils.
ROBERT BICKERKDIKE, Es.q, Vice-Pres, Bangued'Hocheluga | J. D. REID, Exq., M.P., Manager Edwardsburg Starch Com-

H.J. BEEMER, Esq., Pres, Que., Montmorenci & Charlevoix Ry, pany, Cardinal, Ont, :
RODOLPHE AUDETTE, Eeq., of Messrs, Thitandean Fréres | HON., WILLIAM PUGSLEY, QC., St. John, N.B !
& Cie,, Quebee, President La Banque Nationale. THOS. A. TEMPLE, Esq, Fire Insurance, r!

Sovicirors :—Messrs, HATTON & McLENNAN,

$200.000.00 has already been subseribed by prominent business men and capitalists, chiefly in Montreal and Quebee
The general prosperity of the Dominion is daily beeoming more marked, with every indication that it will be of long continuance, and many
millions are being annually added to the wealth of the country

The fleld for Fire Insurance Companies is both wide and steadily incrensing, as shown by the following table of premiums paid in Canada,
during the past ten years :

1887
1888,
1889 .,

1800, ...,
1801

85,244,602 00 |
5,437,263 00 |
|

5,088,016 00
5,836,071 00
6,108,716 00

BB o isntesinas 006 ereyuspconagsnrsnnns 7,075,850 00

RO TN FLRIE EAEPAPR————————

e general improvement in the coustruetion of buildings, in the water supply of the eities, and in the fire appliances, without a corresponding
decrease in insurance rates, is rendering the business more profitable than it ever has been, and it will certainly be recognized as desirable to retain
i Canada as large an amount of these premiums and profits as possible,

As the only Company with its head office in Montreal, the “VICTORIA-MONTREAL" s already guaranteed a large volume of the best
business in the eity, and there is a large amount of similarly good business in other sections of Canada ready to be given to the Company immedintely
after its orgunization,

It i« proposed to have the risks of the ( ompany systematically inspected by competent men, which will safeguard the interests of all concerned.

The vusiness which is already assured, and that whieh will come through conservative as well as energetic management, will erente n large
faruing power, and it is believed that investments in the shares of the Company will prove most satisfactory,

Ihe warket value of the stocks of the British companies doing business in this country range as high as 2,700 per cent,, the average being
% per cent., wnd the average of the American companies is 263 per cent, The dividends paid by the Iatter average 1533 per cent., while the average
dividends of the E glish companies are even higher,

Application tor stock can be made to the Manager of any branch of the Merchants' Bank of Canads, and the money pald into him
will then be forwarded by the Bank to its head ofice at Montreal. Or subscribers ¢in send In thelr subscriptions and remittances direct
tothe Western Loan & Trust Company, Limited, No, 9 St Sacrament Street, Montreal, P.Q,

On the allotment of stock  recelpt will be sent to each subscriber direct from the Insurance Company, together with the stock
certificate

The Wesjern Loan and Trust Company, Limited,

Comparny's Building, Nos. 9 and 11 St. Sacrament Street,

- MONTREAL.
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ESTABLISHED 1809, r_
TOTAL FUNDS EXCEED > Canadian investme.ts ~
— $5,564,200,00 H

$67,244,500.00 < FIRE & LIFE =

7 NORTH BRITISH AND MERGANHLE ann

.2 INSURANCE CO. . _, -

MFVRI llARBI’AU Esq.

o (A "
WEAD OFFICE FOR THE OCMINION : 72 ST. FRANCOIS XAVIER STREET, MONTREAL. e

1#sts n all Citles and Principal Towns fn Canada. THOMAS DAV'%?S?& Director. o*‘"o;
MO

e ESTABLISHED 1826, &w M ”(;

Standard Life Assurance Company

OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA, MONTREAL. \

N/
F aowen |

............... $43,000,000 l

INVESTED FUNDS, oo e e
INVESTMENTS IN CANADA, oo e s 13,500,000
DEPOSITED WITH CANADIAN GOVERNMENT, OVer ...cccoee  sovsvnen 3,267,000

Low Rates, Absolute Security, Uncondition || Policies,

s No delays. "o
W. M. RAMSAY.

Manager for Canada

Claims settled immediately on proof of death and title.

J. HUTTON BALFOUR,
superintendent.

Municipal Debentures, Government and Provincial Bonds,

Railway and other Investment Securities THE
BOUGHT, SOLD OR NEGOCIATED. TELEPNONE 950 (
D A7 - = ' )
R. WILSON-SMITH

FINANCIAL AGENT L cl
i 150 St, James Street MONTREAL | D
SPECIALTY : ‘ Vo
INVESTMENT SECURITIES—SUITABLE FOR ‘ R

BANKS, TRUST ESTATES, INSURANCE COMPANIES {

|

PERMANENT INVESTMENT OR DEPOSIT WITH (,\\\m«\ GOVERN MENT WAL v
K

Member of the Montreal Stock Exchange.

PURS -
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HEAD OFFICE

| FOR CANADA !
| RovAL BUILDING, |
| |
| = = =« MONTREAL. .
b S -2 L)

INSURENCE |

ABSOLUTE SECURITY | !

UNLINITED LIABILITY, |
RATES MODERATE, '

L0SS1S FQUITABLY ADIUSTED oy |
N " AND PROMPTLY Pai0 %

)

(50
o

3
<2
)

LARGEST FiRE OFFICE
IN THE WORLD

.

— ¢ i —
S T el

T WILLIAM TATLEY,

Resvd wt Ihrector

! | GEORGE SIMPSON
\ M nager

| |
| W. MACHKAY, i
!

|
Assist it Manager

COMPANY

| TOTAL NET FIRE INCOME
$10,248,125 |
CANADIAN FIRE ‘

INCOME
W $605,357, 3

N B
w‘“"“ Rang
OFFICE
MONTREAL

M C. HINSHAW
Branch Manager,

wt pD OFF/CQ

LONDON, EnNG.
SAM. J. PIPKIN

Gemeral
Manager & Seeretary

DEATH . . . .
DISABLEMENT 72"
~ DISEASE . . .

covered in policies issued by

THE OCEAN ACCIDENT &

CUARANTEE
CORPORATION

(LIMITED)
OF LONDON

CAPITAL . . .
DOMINION DEPOSIT

$65,000,000
108,300

HEAD OFFICES

WS Temple Building, MONTREAL
ROLLAND, LYMAN & BURNETT, Ceneral Managers

CANADIAN aDVISORY BOARD :
WM. M RAMSAY, Feaq, Mamsger Standard Life Assurance Co, and
Irector of the Molsons Bank,
E B GREENSHIELDS, Fag., of 8. Greenshields, Son & Co,, Director of
the Bank of Montreal,

A. DUNCAN REID, Superintendent of Agencies

INSURANCE
OFFICE

SUN

FOUNDED A.D. I1710

HEAD OFFICE

Threadncedle Street. - - London, Eng.

Transacts Fire business only,and is the oldest purely fire
office in the world. Surplus over capital and all habilities
exceeds 87,600,000,

CANADIAN BRANCH:

15 Wellington Street East, - Toronto, Ont.
H. M. BLACKBURN, Manager.
This Company ccmmenced business in Canada by

depositing $300,000 with the Dominion Government
| or security of Canadian Policy-holders,

o
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The DOMINION BANK

CAPITAL, - - - $1,600,000.
R!.ERVI FUND, - - $1,800,000,

Directors:
Hox. Sik FRANK SMITH, I‘r-sllmh
E. B, O<LER, Vice-Presiden
Fdward Leadlay, William Ince, \\Hmul D, Matthews,
w. Brock, A, W, Austin,

HEAD OFFICE, - - TORONTO.

Agonclou
Guelph, Napanee,
Lindsay, Oshawa,
L Montreal, Orillia,
Queen dtreet West (Cor, Esther Street), Toronto ;
ueen Street East jCor, Sherborne), “
King Street East (Cor, Jarvis),
Dundas Street (Cor, Queen),
Spadina Avenue (Cor, Colleg "
Drafts on all parts of the United Mates, Great Britian and the Con-
tinent of Europe bought and Sold.
Letters of Credit issued available in all parts of Furope, China and

Japan,
’ R. D. CAMBLE, ceneral Manager

ERARENS mxmmﬂ

THE

(NTARIO MUTUAL LIFE

ASSURANCE CO.

MILESTONES SHOWING
WONDROUS GROWTH

INCOME, ARBETS,

Seaforth,
U xbridge,
Whitby,
Winnipeg.

Belleville,

1 1877 $ 685,320 $ 110,210
(2) 1887 $352,028 $1,089,800
(3) 1897 ...$819,080 $3,741,400

Policles In force over saa'ooo'ooo
DIRECTORS

ROBERT MELVIN, President.

©. M. Taylor, 1st Vice-President ; A, Hoskin, Q.C

“President’; B. M. Britton, Q U, M P.; Francis C.

J. Kerr hnru_ B.A.; Sir Wilfrid Laurier, G. C. M.G.

E. P. Clement; W. J. Kidd, BA,; Geo, A. \onurnlle.
Jumes Farr

OFFICERS

Ceo, Wegeonast, J. H. Webb, M. D.,

Manager. Medical Director,
T. R. Earl, W. H. Riddell,
Superintendent, Becretary.

ONTARIO iooer,

AND

LLOYDS isvos. "

INSURANCE & FINANCE CHRONICLE.
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Established 1825 THE

HALIFAX BANKING CO'Y.

Capital Paid Up, $500,000. Reserve Fund, $350,000.
Head Office, Halifax, N, 8,

Incorporated 1872

Board of Directors,

RoBIE UNIACKE, i Q. President; C, WILLOUGHBY ANDERSON Fsg, Vop

F. D. CORBETT, £8Q., JOUN MACNAR, K8Q., W, L. G, THOMSON, Fag
H.N. WALLACE, Cashier A. ALLAN, Inspector

Agencles.
Canning, N.S,
Lockeport, **
Lunenburg,
Middleton,

Amherst, N.S
Antigonish,
Barrington, **
Bridgewater, *

NewGlasgow, N
Parrsboro, *
Sackville, N.B.
Saint John, *

Shelburne, N. §
Springhill,
Truro,
Windsor,

‘

Correspondents,

London, Parrs Bank, Limited; New York, Fourth National Bank: Boston
Suitolk National Bank; Dowm. of Canada, The Molsons Bank 1 Branches,

DOMINION LINE STEAMSHIPS

Montreal and Queb-ec
- 10 —
LIVERPOOL
“DOMINION " Twin Screw, G000 tons,
“SCOTSMAN " Twin Screw, L 6000
“LABRADOR" . . . % . 0000 «
“YORKSHIRE" 2 " . i 5000 «
“ YVANCOUVER"” . . N 5000 «

Large and Fa ' Steamers, Sail (rnln Montreal
Midship Saloons, Electrie Lights, every Saturday at 9.00 am | from
All modern Improvements, Quebee 6.00 p.n, Saturdags,

Rates of Passage »Elf'.f..fn'f‘i‘.‘u.. ‘
teerage - - 2250
For all information apply to any Agent of the Company or
DAVID TORRANCE & CO.
GENERAL AGENTS, MonTreaL

—THE—

Great-North Western Telegraph (o

OF CANADA.

Direct and exclusive Cable Connection through
Canadian territory with the Anglo-American, Direct
and also with the French and Ameridan Cables.
Money Orders by Telegraph between the principal offices in Camda
and also between this country and the whole of the Money Transter
offices of the Western Union Telegraph Company.

u'cEsT A"n 'EST “Lrovyps PLATE GLAss,” (into which

¥oR is merged the Montreal Plate Glass In-
Personal Accident surance Company, and the Plate Glass
yers' Liabllity branch of the Steam Boiler and Plate
Glass Insurance Co. of Canada,) tran-
sacts the largest Plate Glass Insurance
business in Canada, and is the largest
and strongest stock company of its class
in the world,
The ““ONTARIO ACCIDENT™ offers a
specially attractive policy to profes:
sional and business men,

r
Merchants' General
Linbility and Plate Glas

Tue Ontar1o AccipenT @ Larratt
W. Smith, (F)\ ,D.C.L., President;
Arthur L. Eastmure, Vice - Presi-
dent and Man'g - Director ; Fran-
cis J. Lightbourn, Secretary.

Tue Lrovyns: W. T. W« lu,
President ; D. B. Halstead, Vie
President; C. E. W. lhuhlrn,
Secretary.

MONTREAL ACENCIES :

Tug ONTAKIO ACCIDENT : Edward L.

Bond, Director, 30 St, Francois Xavier
. St ; Oliver G, Beckit, General Agent,

Eastmure & Lightbourn | is'se v Strect
Tue Lrovps: Edward L. Bond,
GENERAL AGENTS, General Agent, 30 St. Francois \\\nr
Head Office for Canada | Sirect; Messis Boivin, Wilson & Co,,

2 TORONTO STREET Special Agents, 338 St. Paul St.
TORONTO H. S. Ligurooury, Inspector

v s+ OPENINGS FOR GOOD AGENTS . .« o

BEAVER LINE ROYAL MAIL STEAMSHIPS

Sailing weekly between Montreal and Liverpool...
CALLING AT RIMOUSKI AND MOVILLE, IRELAND, FACH WAY

From Liverpool. STEAMERS. From Montresl
|
Saturday, Oct. 1 | Gattias | Wednesday, Oct. 19
" " | Lake Ontario [ “ O
¢ “ 15 Tongariro¥ | ]
hos o 9 Loke Huron | “ L]
“ “ o2 Lake Supevior “ L ]
" Nov. & Gallia® ¢ “on
*Gallia and Tongariro do not earry eattle,
Steataers sail from Montreal Wednesday Morning, passengers embark

the Evening previous after 8 o'clock,

First Cabin to Liverpool, single 85250 860 and $65, return §100, I8
and $128 50, according to steamer and lu rth selected,

Second Cabin to Liverpool, London or Londonderry, single §32.50 [
$35 return $61.75 866,50, according to steamer and bertl selected

SPECIAL RAIL RATES TO AND FROM ALL POINTS,
D. W. CAMPBELL, General Manager, D. & C. MCIVER

18 Hospital St, Montreal  Tower Buildings, 22 Water &t Liverjock

OcroBi

Age

CASH
CASH

CBaRr

FIRE |

P. C. RC

C. RO:!

WE

Jol

This ¥
a8 8
The b

beiu

SEND

MORTC
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THE INSURANCE COMPANY ! i :
i

Insurance Co. of Edinburgh NOl‘th Amerlca, ‘;

i
Funds $10,585,000. FIRE . . . PHILADELPHIA- MARINE. |

CALEDONIAN s 5 b |
:

Chalrman, . %Ir ?:oll;to Warrender | X
General Manager, av euchar, F.1. A, & N

Canadian Manager, - Lansing Lewis Capital, ® 83,000,000 it ',
Toronto Agents, - - Muntz & Beatty Total Assets, . - 810,023,220 e i

Pyl ‘
ROBERT HAMPSON & SON, Gen. Agts. for Oanada ‘
PH@N IX Corn Exchange, -

;- - -
R e

MONTREAL. i
Assuranoe compmy of London, Eugland | AGENTS WANTED IN UNREPRESENTED DISTRICTS ‘
El‘rnnl.mnrn 178a, . ; f} Hi
Agency Established in Canada in 1804 | I7()7 |897 { 1 2! i1 '}
PATERSON & SON N WIC U ! R
_GENERAL AGENTS FOM DOMINION. — OR ILH N ION i ' B
HEAD AGENCY OFFICE, . < . : .{ t
3 5t. Franoois Xavier Strest, MONTREAL. Fire Insurance Society i | |
It 4! |
CONNECTICUT or—— :x‘; |
Fire Insurance Company NORWICH, England VR
OF HARTFORD, CONN., i “ 4
CASH CAPITAL, = - . ONE MILLION DOLLARS. 0 \ H . " Y . \ g )
ASH ASSETS, - v THREE MILLION DOLLARS f | 9 Y
C J D. BIU'!I, President, N l: U A\ “ R h D l: A"\ R 5 " L l’. ;;l’ i [z | i
Onanres R. Buwr, 8 ur‘ . W.OLARKE, Asa't Secretary. B
BOMINION' GOV ERRMENT DEFOSIT: $100000.00 o - ! t
ROBEKT HAMPSON & SON, Agents, MONTREAL, | Head Office for Maritime Provinces, Ontario, Man- 44 | ‘
ioba, North-West and British Columbia, TORONTO. B ti .i! ‘
rire Ins. s HARTFORD* company JOHN B. LAIDLAW, Manager. PR
ESTABLISHED - - - 1704. Head Office for Province of Quebec, — MONTREAL, ] '! b 'j
HARTFORD, CONN. WALTER KAVANAGH, General Agent. f i
CASH ASSETS, $10,004,697.55 it bl
Fire Insurance Exclusively, i ;

C. ROSS ROBERTSON & SONS., ACENTS, MONTREAL

GEO. L. CHASE, President g
P. C. ROYCE, Becretary. THOS. TURNBULL, Assistant Secretary if !
CHAS. E. CHASE, Assistant Secretary, ¢
§
X
¥

Y]
e
FIRE ASSURANCE COMPANY.  #11
Wi' print EVERYTHING, from the largest book to the lti
smallest business card. . CAPITAL - $10,000,000. l; L
We bind Account Books for ‘\hrclnnts Banks E i B
and Railway Companies, and Law Books and Part WTABLISHRD 1824, TR
Books, in the most Expensive and the Cheapest | HEAD OFFICE, MANCHESTER. ENG. b l i i
Styles. No order is too large or too small, , . (LR i
J h L ll & S Canadian Branch Head Office, TORONTO. i !i 'n*: k|
G R | i
0 n Ovc On JAMES BOOMER, R. P. TEMPLETON, 4 (i “
19 to 26 8t. Nicholas Street, Manager. Assistant Manager. 3:{ L ]
4. MONTREAL o ’:
U N l O Assurance i H |
NEW TWO-ARCH FILE.... Soci (8
THE OTTAWA ociety. i i ‘
Inotituted in the Htlnn of Queen Anne, AP 1714, e ; g |
.LOCK CLIP ARCHES ‘ '
This File 1« STRONGLY constructed and SAME GUAGES HEAD OFFICE, 81 conNHILL LONDON, E.C. E ‘ fi ‘
as 4l STANDARD FILES. Subscribed Capltal, - - - $2,280,000 i t ﬁ o9
The loarl i VFRY STRONG and WELL FINISHED, | {oifl Itiodtoc Fundsexceed - - 18,364,000 1 !?} e
beiaz made of 3-ply birch, Annual Income, - - - - - 4,196,000 t i (N %hﬂ;
Price 38c. each  $3.786 per dozen. e FigE h 1§ N B
SEND FOR A CIRCULAR. OANADA BRANGH: i i s 4
HEAD OFFICE, Cor. 1. James and McGili Sts., MONTREAL 1 | R
MORTON, PHILLIPS & 00, 2:::,"‘.'.':::.'.:,:“"" Book Maker | T. L. MORRISEY, = =« MANAGER. i v
1708 sud 1357 Notre Dame St.,, MONTREAL J. E. E. DICKSON, Sub-Manager. : 3 4 i
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0 -
Maritin.a Province Branch, |
MALIFAX, N.8.
CHARLES A. EVANS, ‘
Resident Secretary. '
Il
)

E. F. DOYLE,
Assistant Bocreury }
||

GlORcI SIMPSON,
Manager,

ASSBETS UPWARDS OF $3,000,000
DOMINION DIPOIIT.

Chief Office for the Dominion:

Octorrr 21, 188
—
¥ i
INSURANCE CO. || oT. JOWN, N8 |
‘ S .
o OF AMERICA »‘\c. E. L. JARVIS, |
Geo ‘
2 1 neral An )
— |
. MONTREAL TORONTO, ]
- | MUNTZ & BEATTY, |
w. nAchv. A ‘
Asest, Manager. . gents
o]

o L]

Tho QUllN pald ‘M»O.“z for losses by the

Conﬂ-cuuou at !t. John'-. Nfid,, 8th July. 1892,

€ LARGES: FIRE INSURANCE COMPANY
IN THE WORLD.

" Liverpool and

On-n--u"unn"nlﬂu"uulnnl!lllll‘ll!-

E J. BARBEAUV,
CHAIRMAN.

lssets,

/ London and l‘dune\

-uuuuuun-nuu-ulununulun-uuc unn-.-\

‘49 782 lno. 00 e AARAANRNRRAMARRRRRRSSSS oo oo N ARRNRNIRI

f—— e —

WM. M. JARVIS, ST JOMN, N B, GENFRAL A“ENT FOR MARP TIME PROVINCES

LOSSES ADJUSTED PROMPTLY AND LIBERAY
IATES MODERA ¢

Insuranee G0,

G. F. C. SMITH,

CHIEF AGENT & RESIDENT SECAtTAN

THE WATERLOO The

MUTUAL FIRE INSURANCE COMPANY.

—ESTABLISHED IN 1863 —

Head Office, WATERLOO, ONT

TOTAL ASSETS $334,083.00
FOLICIES lN FOROE 285,197
Intending Insurers of all cinases of insurable property have the option of
tnsuring st STOCK RATES oron the Mutual System,
CEORCE RANDALL, C. M. TAYLOR,
President, Secretary.

JOHN SHUH VicePresident

JOMN KILLER, luspector,

BAITISH AND FOREIGN MARINE INSUBANCE (0.

Capital and Surplus Assets, $7,8698,000.
Issues Open Policies to Importers and Exporters.
EDWARD L. BOND, General Agent tor Canada, ] |
MONTREAL. \

“Head Office: MONTREAL.

.
T. G, RODDICK, Esq., M D., M.P.

Royal=Victoria
Life Insurance Co.
Capital : $1,000,000,

Full Deposit in Government Securities for the Irotection of
Policy Holders made with the Government of Canada,

DIRECTORS OF THE COMPANY

JAMES CRATHERN l’.llq | JOHN CASSILS

ANDREW ¥. GAULT, | REV. R. 1 WATR lli N, b,
Hox, L.J FORGET, | SAMUEL FINLEY. b
JONATHAN HODGSON, £eq. | GASPARD LEMOINE, Esq
Hox, JAMES O III(H“( DAVID MORRICE, ks

ROBERT MACKAY, H. N. BATE, Exq
| DAVID BURKE, I'sq

OFFICERS OF THE COMPANY:

President : JAMES CRATHERN,
Vice President : ANDREW F. GAULT,
Medieal Dir.: l‘ G. RODDICK. M.D
Treas. « Acting See'y.: C.J HODG u\
Gen'l Manager : DAVID BURKE, A.LA,

FEDE

RAL LIFE

D,‘

),
Head Office,
Capital and Assets

Prernium Income, 1897
Dividends to Policyholders .

DAVID DEXTER,

Managing Director.

8 M KENNEY,

S, Assurance Company
Hamilton, Canada.

$1,331,448.27
. 360,71394
. 39,246 .47

J. K. MCCUTCHEON,

Secretary. Supt. of Agenae

H. RUSSELL POPHAM, Local Manager Province of Quebec.

7 |
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THE

(anada Life Assarance Co.

Head Office, Hamilton, Ont.
l"‘l‘ABLlSHlD 1847......

capital and Funds over.... $§1 7,400,000
Annual Income over .... .. 82,740’000

sum fssursd over 70,740,000

president, A. G. Ramsay. Secretary, R. Hill
Superintendent, W. T. Ramsay.

Qominion Burglary Guarantee (o

(LIMITED)
SUBSCRIBED CAPITAL, $200,000
Head Office and Operating Rooms:

181 ST. JAMES 8T.,, MONTREAL, Que

pe agni turglary, Eleetrie Bank, Store and House Protection
s ‘.l:l.«ll:'w ll‘"!‘:l‘“r’\'ll’rlll I’mlwlmn,.\‘mhl Patrol Service,

The Policies of the Company are broad and liberal, take

one out at once, the cost istrifling, security absolute

and freedom from anxiety great.
1 ull particulars and rates on application,

CHAS. W. HACAR,

General Manager

Telephone 1234, !
P. 0. Drawer 2302.

STEINWAY..

STADARD PIANO OF THE WORLD.

NORDHEIMER HEINTZMAN

PIANOS:

Full stock of above c:lebrated mikes now in warerrom
Special prices and terms to immediate buyers.
Old Pianos exchanged.

Write or call on

LINDSAY-NORDHEIMER GO,

23668t. Catherine St., Montreal

Simpson, Hall, Miller & Co.,

MANUFACTURERS OF

Sterling Silver and
Fine Electro-Plated Ware.

Presentation Goods
and T'able Ware
Specialties
Show Room, 1794 Notre Dame S8t.,
MONTREAL.
A, J. WHIMBEY,

Manager for Canada-

INSURANCE & FINANCE CHRONICLE.
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CANADA AGCIDENT

ASSURANCE COMPANY.
HEADOFFICE - - - MONTREAL

A Canadian Company for Canadian Business

ACCIDENT & PLATE GLASS
SURPLUS 5)°/, OF PAID UP CAPITAL

Above all liabilities including Capital Stock.

T. H. HUDSON. R. WILSON SMITH.

Manag-r, Fresident

Why not Go to

the Lest house when you want a fine article in Jewellery—a
first class Diamond or a pretty litle Gift in the way of a
Silver Novelty.  Our Stock is the largest, the best and by
far the handsomest in Canada,  Our prices are exceptionally
low and our Goods all the best that is made. We warrant
everything we sel’
A call solicited,
COCHENTHALER DIAMOND JEWELLER,
149 St. James Street, MONTREAL

W. GEORGE MuUTTON
Investment and Debenture Broker

Covernment Bonds
Municipal Debentures

No. 1 Toronto Strect,

# School Debentures
#* Industrial Bonds

TORONTO, canada.

A. W. MORRIS ....

BOND AND INVESTMENT BROKER
INSURANCE, &c,
790 St Francois Xavier Street,

Telephone 1429

MONTREAL.

J. TRY-DAVIES
STOCK BROKER,
Member Montreal Stock Exchange,

23 8T JOHN STRE®MT.
Correspondents in
Loxpox,
NEW Youk

MONTREAL.

ABBEY'S
‘Effervescent Salt

Is Essentially a Household Remedy.

—
J. C. MACKINTOSH

BANKER and BROKER
166 HOLLIS STREET, HALIFAX, N.S.

Dealer in STOCKS, BONDS and DEBENTURES

Has choice lots of Provinelal, City and County Debentures on
hand and suitable
Vestors

Speelalty made of Halifax Eleetrle Tram, People’s Heat and
Light, Dominion Coal, and Nova Scotia Bank Stocks,

for Trusts, Insurance Companies and private in-

—
Cable Address
“KINTOSH "

Oorrespondence Bolicited,
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WALTER KAVANACH,

CHIRF AGRNT
SCOTTISH UNION & NATIONAL INSURANCE €O, of Edinburgh
GENERAL AGENT FOR THE PROVINCE OF QUEREC,
NOKWICH UNION FIRE INSURANCE SOCIETY,
117 St. Francols Xavier Street, MONTREAL,

TELEPHONE 689,
CABLE, * LEVESCONTE " TORONTO.

)

-,

R. C. LEVESCONTE
Warrigter, Holicitor, Notarp, ctc.,

THE McKINNON BUILDING,
COR. JORDAN & MELINDA S18
TORONTO

Raymond Prefontaine, Q.C., M. I Chas. Archer, LL.B,
E. NSt Jean, B.C L, Aiphonse Decary, LLB

Profontaine, St. Jean, Archer & Decary,
SOLICITORS, BARRISTERS, &c.
MONTREAL.

Royal Insurance Building,
1709 Notre Dame St

Freehold Buildings, - -

QC., F. . B
Leighton G, MeCarthy, D. L. MeCarthy, C, 8. Maclnnes, F, BB, Oxler

MCCARTHY, OSLER, HOSKIN & CREELMAN
Barrvisters, Solivitovs, Gte.

Victoria Street,

TORONTO.

‘B. B. Osler, Q.C., John nHMkln, Q.C., LL.D.

Adam R Cre
W. Harcourt, W Raymond, W, M l)ou;ln’:‘. nl :.:l’r:.]-.r:

ATWATER & DUCLOS

ADVOCATES,
181 St. James St., - Montreal

Hon. A. W. Atwater, Q.C., Chas. A. Duclos.

Cance Avowrss ©  WHITESCO." |

W. & J. A. McDONALD,

Wallace MeDonald James A. McDonald, 111

Barristers and Solicitors.
People’s Bank Buildings,

| Duke Street, - =~ - - - Halifax, Can.

WHITE, O’HALLORAN & BUCHANAN, |
Advocates, Solicitors § . lttorneys,
Oommissioners for the Provinces of Oanada, Newfonndland

and the States of New York, Vermont and Ohio,
New York Life Building, Place d’Armes Square, MONTREAL.
L) Waire Gro, F, O'HALLORAN, A. W. PATRICK BUCHANAN

HATTON & MCLENNAN DAVIDSON & CLAY

| Financial and
Real Estate Agent

Improved Properties and Morgages for sale that are
netting from 8 to 15 p.c. Address:

C. W. CHADWICK,

....RAT PORTAGE

A.]aYEOF :"I:fs‘ Advocates and Commissioners
ritish Empirs PunGing, For the Provinces and Newfoundland
1724 NOt‘re D&.me St. Board of Trade Bldg.,
MONTREALL R RREAL

J.CASSIE HATTON,Q.C .
HATTON, 00, AN, B, A, L | TEERS DAVIDAOY, LA, SANL. CLAY, B.A |

EDWIN P. PEARSON,

e AGENT e

C. W. ROCHELEAU,

General Insurance Agent,

Northern Assurance Company, Guardian Assurance Co
AND Royal Insurance Co,
t Insurance Comp'ny, Commereial Union Assurance Co

British America Assurance Co

J.StewaArT Torrer, Q.C

Huan J MAcpoNaLp, Q.C,
WiLrLiam J, TUPPER.

Fraxk I, PHIVPEN,

MACDONALD, TUPPER, PHIPPEN & TUPPER,
Rarristers, Solicitors, &c.

| GEORGE J. PYKE,

OFFICES,

17 Adelalde St. East, TORONTO THREE RIVERS, P.Q.

MUNTZ & BEATTY

GENERAL AGENTS

GENERAL AGENT FOR ONTARIO

Barristers, Soliciters, Etc. !
MONTREAL.

SELKIRK Cross, Q. O,

Hox Jonx 8. Hawn, QC, M PF¥
W. PRESCOTT BHARP,

MPP
ALBERT J. BROWN, J. WiLsox Cook

HALL, CROSS, BROWN, SHARP & COOK

Advocates, Barristers and Solicitors,
TEMPLE BUILDING,

186 St. James Street, MONTREAL.

ROBERTSON, FLEET & FALCONER,
Advocates, Yarristers and Solicitors,

standard Bullding, 157 St, James Street,
MONTREAL

\
1
A, Falconer. l

W. W. Robertson, Q C.

Winaipug, Santiren. - CALEDONIAN Ins. Co'y
St o T Mok ot Mot o tank o s Xorts | (ueet Fite Awarae Conpan, QUEEN Ins. Co'y.
pany, The Hudson's Bay Company. TORONTO. TORONTO, 15 Torouto Street
J.N. GREENAHIFLDS, Q.0 R A. K, GREENSHIELDS, E.A. SELWYN, '. “. quuin“E‘D’
T Insurance & Loan Agent, General Insurance Agent,
GREENSHIELDS & GREENSHIELDS e Reprgaeniiad Wir fivinioce tos ¢

| Lloyd's Plate Glass Co., New York.
Glo

Northern Assurance Company,
Insurance Co, of North America,

Mercantile Fire Insurance Co.
of Waterloo.

Also Agent for the
Sun Life Assurance Company and
Manager
BROCKVILLE LOAN & SAVINGS 00

be Saving & 1 Co,
s brgrr=ires BROCKVILLE, Ont.

106 Sparks Street, OTTAWA.

GEO, C. REIFFENSTEIN, | D. MONROE,
ASRyT Ceneral Agent for
Wand-1a-Nand Insurance Company.

ROYAL AND OTHER BRITINH
INSURANCE (OMPANIES

CORNWALL, ONT

Fire and Plate Glass.
Mutual and Stock Prineiples
160 Canal St., OTTAWA

TELEPHONE 1870

L. T. MARECHAL,

ADVOCATE

New York Life Building, -  MONTR EAL.

p——

Qcront

HEAD
oLD

Cash C
Total £

losses

Hon. G

Honw,
8. F.

THON

Head

LOSSE:!

Hox,
GEO,
GEO.
ROBF
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INVCORPORATED 1833.

A\

WSuRange  gomerV

G

HEAD OFFICE - - TORONTO.,
oLD < RELIABLE PROGRESSIVE

FIRE AND MARINE INSURANCE.

Cash Capital, - - .  $750,000.00

Total Assets, - - - 1,610,827.88

losses paid since organization, $16,809,240.72
DIRECTORS :

Hon. GEO. A. COX, J. J. KENNY,
President. Vice-President

How, 8. C. WOOD
8. F. MOKINNON
THOMAS LONG

JOHN HOSKIN, Q.C.,
ROBERT JAFFRAY
AUGUSTUS MYERS

H. M, PELLATT

P, H. B8IMS, Secretary.

LL.D

INSURANCE & FINANCE CHRONICLE.
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|MERCANTILE FIRE

INSURANCE COMPANY
————: INCORPORATED 1878 :— —

Head Office, - - WATERLOO, ONT.

SUBSCRIBED CAPITAL 8250,000.00
DEPOSITED WITH DOMINION
GOVERNMENT - . $108,457.76

All Policles Guaranteed by
The LONDON & LANCASHIRE FIRE INS, CO.
with Assets of $15,000,000.
JAMES LOCKIE, President,
ALFRED WRIGHT, Secvetary.

JOHN SHUH, Vice- President
T. A, GALE, Inapector,

Scottish Union # Naﬂonal

Insurance Comvany of Edinburgh, Scotland,
ESTABLISHED 1824,

Capital, - - - - - - . 830000000
f'otal Assets, - - - 44,763,437
Deposited with Domlmon Govcrnmont, - 125,000
Invested Assets in Canada, - - - 2,103,201

North American Department, Hartford, Coun., U.§ A,

R MARTIN BENNETT, Manager ; Jas M Brewsrer, Asst, Mgr
.R.C. WALTER KAvANAGH, Re »ulun \K nt, Me ||lr al,

9 C. JOHNSUN, Residont Agent, MEDLAND & JoNES, Toronto

Canada Life Buildlng, - - MONTREAL A, CLARCHIBALD, “ Winnipeg

WESTERN

Assurance Company.

INOORPORA TED IN 'BCI

‘rxnn: AND MARINE., l

Head Office, - - - TORONTO

— ewee .

Capital Suoscribed.... .. .... ...
Capital Pald-up.........

Cash Assets, over
Annual Income, over

..$2,000,000
1,000,000

2,400,000
2,280,000

LOSSES PAID SINCE ORGANIZATION, $25,00,000

DIRECTORS :
Hon. GEORGE A. COX, /resident,
d. J. KENNY, Vice-President and Managing Directcr

Hox, 8, C. WOOD

W. R. BROCK|
GEO, K. R. COCKBURN J. K. OSBORNE
GEO. McMURRICH H, N. BAIRD

ROBEKT BEATY
v P —

Agencica in all the principal Oities and Towns in Canada
and the United States.

TEEQUITABLE LIFE
ASSURANCE
SOCIETY

HENRY B. IIYDE, President.
J. W. ALEXANDER, V. P.

Assets Dec. 36 1897
Income 1in 1897
Reserve on existing policies,
¢® standard. and all other
liabilities $180:333133
Surplus: on 4* standard $50:543174
Paid to Policy holders in 18¢7 $21:106:314

$230,870:308
$48:572:260

MONTREAL OFFICE : 157 St. James Street.
8. P. STEARNS, Manager.

TORONTO OFFICE: King & Yonge Streets
C. H. ROBERTS, Cashier.
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, THE MOLSONS BANK ' The BANK OF TORONTQ
i i INCORPORATED 1855
P ! INCORPORATED BY ACT OF PARLIAMENT, 1855, ——
i Head Office - - Toronto, Canadg
| HEAD OFFICE MONTRAL capITAL T . $2.000000
; PaidupCapital . . . . . . . sa20000co | REST L 1:800,000
=W RestFund . . . . .« + .« $ 1,500,000 DIREGTORS
ut — GEORGE GOODERHAM, I'res.  WiILLIAM HENRY Bia
! BOARD OF DIRECTORS : Henry Cawthra, Robert Reford, Geo, J. Cook, ('}
118 WM. Morsox Macriresos President S. H. Ewixg, Vice-President. |
i ;\unl}'.f;':::.;i- - = -l!.rl:‘(‘Tl.':c::‘.‘.:‘.:;f'"' DUNCAN CouLsoN, Gen'l Magr.  JosErn HENDER ¢, Inspector
Man ND MoLsos
i F “"'lJI’.lIl‘AA‘\"'II'II‘H;A'\,lllt:l‘ Manager. BRANCHES
pgore— Toronto Toronto, King St. W. Barrie Brockville
| ’ s g Cobourg Collingwood Gavanoque  |onaon
| : a;-‘:r".'l:_m' M“"'y':ll'('nth-r :‘(-“:‘:’I‘:‘t:»‘lt':v' Nlul|u||,1'll“r':‘:|'ll‘«t»(|,|,‘,u“"hm Montreal Montreal, Pt. St. Cl“"_‘“ Peterboio  Petrolia
\ Calgary, NNW. T, ineSt. Branch, B.C Vancouver, B.C, Port Hope St, Catharines
q! (',;Ium 5\!¢-rr|‘l|llllrg, :I e l:"l‘l' ;vh»:nrll. I‘l:'
i (xeter, Norwich, m ® Falls, aterloo, Ont,,
i H::ufl’um, Ottawa, w-rull. rQ., Winnipeg, ' N BANKERS
(18 London Owen Sound, St. Thomas, Ont,  Woodstock, Ont, LonpoN, Eng ,The City Bank (Limited ); NEw York, N tional By &
| Menford, Queboe, Toronto, of Commerce ; CiicAGo, First National Bank ; MANiTouA, Bririsy

AGENTS IN CANADA “ - .
Britiah Columbia—Bank of British Columbia. Manitoba and North West— CoLumpia and NEW BRUNSWICK, Bank of British Noith Amene

fmperial Bank of Canada, New Branswiok—Bank of New Brunswick | NOVA ScCoTIA, Union Bank of Halifax, Peoples Bark of Halifu,
Newfoundland—Bank of Nova Scotia, St. Joh Nova Scotin—Halifax | Collections made 01 the best terms and remiited for on Jay of pavmen

Banking Company, Bank of Yarmouth, Ontario—Canadian Bank of Com-
| meree, Dominion Bank, Imperial Bank of Canada,  Prince Edward Island—
' Merchants' Bank of P.E1, Summerside Bank. Quebec— Eastern Townships BAN K OF NOVA SCOTIA
1 Bank, .
i ' AGENTS IN EUROPE: Cunith) Sl INCORPORATED 1832, o
M v " b al Pald-up . . PO 1,500,000
Low _Parr’s Bank, Limited, Messrs Morton, Chaplin & Co. Liverpool — P .
! The Bank of Liverpo fted. Cork—Munster and Leinster Bank, Ltd Reserve Fund s lDII(l’LNlN. """ sraneitiiee 1,600,000
| France, Paris—Societé Generale, Credit Lyonnals.  Germany, Berlin— X 9 g
| Deutsche Bank Germa Hamburg—Hesse, Newman & Co. Belglum Jonx Dovrr - President, _JORN Y, PAvZANT, Viee-President
: | Antwerp—La Bangque d"Anvers, JAIRUS HaArT, K B, SEETON, CHARLES ARCHIBALD,
| AGENTS IN THE UNITED STATES HEAD OFFICE . HALIFAX, N5,
1 i New York— Mechanies' Nat. Bank, National City Bank, Hanover Na- I, C. McLron, - General Yianager D Warens, Lnspeetor
| tional Bank, Morton Bliss & Co. Boston-—State National Bank, Suffolk, BRANCHES
| National Bank, Kidder, Peabody & Co. Portiar asco Nat. Bank, Chi : —— ’ . A} N y 3
cago—First National Bink, Cleveland—Commereinl Nat. Bank. Dotroit— L NOoh SARILCABY Amapolia, Bridgerown, 1ghy, K-
! Nhlen Savings Bank. Buffalo—The City Bank. Milwaukes—Wisconsin | (overbeel Gl T w3 yenny. e, ou, Stellar
National Bank of Milwaukee, Minpeapolis —First National Bauk, Tol- RS gyt T t o i i
edo— Secona Natlons! Bank.  Butte, Montana— First National Bunk. San \I{:.,“:n‘ l(‘n.lll-lnh‘l'nh':t L‘:‘:":{:::‘“l“&’:h":‘h?:::“""“r:""'\{ _“::""_‘:'“N n
Franeciseo and Pacific Coast—Bauk of British Columbia In Pr tward Island—t haslottetown asd Summerside, Paspebiis
i 8& Collections made in all parts of the Dominion, and returns promptly In Quebee—Montreal.  F. Kennedy, Manager,
remitted at lowest rates of exchange. Commercial Letters of Credit and In Ontario—Tormte. o). Piiblado, Manager,
t Travellers' Cireular Letters issued, available in sll parts of tke world In Newfoundiand—8t J ‘s, W k. Stavert, Manager

Harbor Girace -James | o, Manager,
In West Indies—Kingston, Jamaiea, W. P. Hunt, Manager

T H E B AN K 0 F OTT A W A e P R o S, sad 0. &, M)
Head Oftice OTTAWA, CANADA, THE ONTARIO BANK

Capital (fully paldup) - $1,500,000 CAPITAL PAID UP $1,000,000 - RESERVE FUND $85,000

I Rest - $1.125,000 Head Office, = = = = Toronto
DIRECTORS : DIRECTORS :
CHARLES MAGFE, Prrsinesr GEO, HAY, Vice-Presioest G. R R COCKBURN, Esq., 'res. DONALD MACKAY, Esq, Viee Pr
Hon, Gro, Brysos, In, Arex, Frasen Jors MATHER, Hon, J. C, Aiking, A, 8. Irving, Esq,, R. D. Perry, Esq 1 Ullyot, By
i Davin Macrakes D, Mukeny, John Hullam, Esq,
BRANCHES : CHARLES McGILL, General Manager, E. MORRIS, lupector
ALEXANDRIA Hawkusniury Orrawa, Bank M Runrrew BRANCHES :
| Parry Sousn Toronto N . i
{ BRACERRIDGE KAMPTVILLR PEMBROKE WINNIFEG Alliston Fort William Newmarket Port Arthar
i CARLETON Prack | MarTawa Rat PoRTaGH .'A‘urnm - lh|l|| ton (l:ll.lll'blo Sudbury
& ¢ PORT AL > owmanville Andsay 'oterboro T'oronto
! Davremin Orrawa, Rideau S | PorTace taPranas Buckingham, Q. Moutreal 500 Queen 8t
) CEO. BURN, Ceneral Manager. D. M, FINNIE, Local Managel Cornwall Mount Forest West 1uronk
Agents in Canada, New York, Chicago . Bank of Montreal, AGENTS :

b | K LONDON, Exa.—Parr's Bank, Limited. FRANCE & EUROPE-Crit
i Agents in 8t Paul: Merchants Nationa o . " Lyonnais, NEW YORK—Fourth National Bank and the Agents Bask
Agents in London, Eng. : Parr's Bank, Ltd. Moutreal. BOUSTON =Tremout National Bank.

, LA BANQUE JAGQUES-CARTIER IMPERIAL BANK OF CANAD{

i

|

|

| i

ARNFRIOR Kepwar N

i ( ] P - - s 000
i 1862 HEAD OFFICE, MONTREAL 1898 et A PAID U S s
® » POT "’ 0
CAPITAL ‘paid up) . . . . $500,000 DIRECT
i RESERVE FUND . . " . . $291,000 | 1. S Howraxn, - President, T. R, MERRITT, - VieePresidest
| DIRECTORS ! WiLLIAM RAMSAY. Huan Ryax ROBKRT JARFRal
i Hox. ALPi. DR8I ARDING, I::u -m‘ i »: 8 Ilthu-'. Kaq. Viee Pnrv:mem T. SUTHERLAND STAVNER, EL1As Hoar Rs.
DUMONT LAVIOLETTE, N WCOHARME, Fag. ~ 00 BeaveHeMIN, -
t MR TANCKREDE BIRXVENU, OGeneral Manawer. MR Eusest BRUNEL, Asst. Manager HEAD OFFICE, - =« =« = = = TORINTO
| Mk 5 PowkLr, Inspector. D. R WILKIE, General Manager
| BRANCHES ; BRANCHES.
t Montreal (Pt 8t Charles Quebse (8t John Street)  Hull, P.Q Essox | Ingersoll, Rat Portage, St Thonw
o (ntario <treet “ (St Saavear) St Anne de Ia Perade, P.Q. Forg s, Niagara Falls, St Catharines, Welland
| o (8. Catherine, Fast ::‘"""l'l‘““- rQ ‘Vl"')'ﬂ"m' rQ Galt Port Colborne, Sault Ste. Marie Wondsteek
) hod (B, Uunsgoide aserville, P.Q ictonavilie, P.Q M 1 b
ot (8t Henrl) Edmonton, (Alberta, N W.T.Ottawa. Cor. \\"I’l’l‘n‘l:-”lu'ng'l“uml Leader 1.ane
“ (St Joan Baptiste) TORONTO { Yon, §uun Sts. Branch
SAVINGS DEPARTMENT AT HEAD OFFICE AND BRANCNHES Yong 8. Branch,
FOREICN ACENTS: Brandon, Man, Portage La Prairie, Man. | ¢ algary, Al
Paris, FRANCE, Comptoir National d'Escompte de Paris. Lo Crédit Lyonnais. Prinee Albert, Sask, Edmonton, Alta, | Winnipeg. M
LONDON, KN yr National @' Escompte de Paris. Lo Credit Lyonnais. Glynn, Edmonton South Alta, Revelstoke B C | Vancouver, B(
M bt AGENTS—London, Eng., Lloyd's Bank, Ltd. New York, lank of Mosies
r, Ne v Yok, The Bk MMA-'::.H.\-& » 'l‘:"ml“l‘hln‘n‘l"( I:lnlnkmlhn -n»r“ Nshm’.l Rank Bauk of Amerie
Ch Nation, I ational of e ublic. estern L |
Bank. N ALASKA-YUKON-KLONDYKE
Bo |10, Mass , National Bank of the Commonwealth. National Bank of the Republic. Drafts and Letters of Credit issued payable at sgeicies of the Alubs
. . “lhmz..:;-‘:mﬁdml Commereial Company :t St. Michael and :n-wn ("m. and at lhl'l IN':
CHICA of Ored! - part Bay Co's.Posts on the Mackensio, Pacce, Linrd and Atlaiusca Rives
- }1‘.&:1:0“‘;3 l:n’ :I‘l“m S?ﬁ.‘lﬁ&.‘.‘.’&",’ S n A8 of the other Posts in the Northwes Territories and British Colunbia

-~

P

-
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‘ FOR SALE AT THE OFFICE OF {
. .
> $
\ The Insurance & Finance Chronicle, Aontreal. g
‘ All Standard Insurance Books sold at Publishers® Prices, plus the duty.
the Insurance & Fimance Chronicle: A weekly journal dev- Banks and Banking —1he Bink 1, Cana i
oted 1 the interests of Insurance and General Financial affairs, ities, and l|n'|~|?»m,nu‘ie| lh‘e" I.-A‘ v'rla:‘:":d:.'; :Illn':q':u‘:l“'\\' 22:':?»::
Faatished in January, 1885, Annual Subscription. , . 22 00 Receipts, Bills of Lading, Etc., also the Saving :“k Act, the
Bound b olumes, per vol. . 3 50 Winding Up' Act, and Extracts from the Criminal Code, 1892, By
J. J. M.“y“"“'(‘f w DUCLL,, LLD,, Member of the Bar of On-
) tario and ‘ut (‘nu « icitor to the Molsons Bank at lToronto ;
FIRE INSURANCE. dAnllfnv of ‘l;h l;, N and Cheques,” &c,, étc , with an intro-
uction on Banking in Canada, by B, E, Walker, Esq., General
(ancellation Tables, by ). Grisworp, The fullest and most extended Manager of the Canadian Bank of Commerce, Ihlhnll I'n':: “ 45
work ot the kind ever attempted ; showing both the earned and un-
earned premiums, both pn'rrnu and short rate, in actual figures of LIFE INSURANCE,
any smount from 1 cent to $100,000 for any time from 1 day to s years, 10 00 | pyiped; and ctice of Life Ins .
ples Pra 7 wra
Tassification of Fire Hazards and Losses: A new, complete, principles and practice of {»lfl 'l‘muum e. m'h ?nl'ur:ltll:l'nl?l“eum'l
.“»d“ labor-saving method, By J. GriswoLp, Some eighty come reference. A complete arithmetical explanation of the com; nmion
panies have ado ted this excellent system and it is steadily growing involved in the science of Life Contingencies, Ry Narnan ||.u':.
in favor as (heﬁ nderwriters become more familiar with it, Cost with additions by H. W. Smitw, Actuary. Revised Edition |Ig;
ofcomplete OMAY cooosesacaesancss ose soranassertaiesasesss s .. 2300 Pocket Edition, flexible leath . d .
Ducat’s Practice of Fire Underwriting, Single copies. Price... 15 Actuaries w..;,,.,,:,,,.,,""'f,',t,:;f,; :::
Fire Agent's Text Book.—An Annotated Dictionary of the terms , | M e ate kil 1
and techuical phrases in common use among Fire Underwriters. By v l‘l‘z':l‘lﬂl r’f‘“"“’{i“—i—“’:‘hﬁ"lﬂr'ﬂlANl TI I’:‘ yinancs ¢ ARonICERY
J. Grisworn. To which- is -&pended a policy Form Book. The a of the publishers h.: ! g t" & ""1‘." hand-book, The i
whole supplemented by Short Rate and Pro-Rata Cancellation and manual of ,z, vater of all /;e" 0 supply a full and complete
Time 'l A-lh. Published at the Office of the InsurAnce & Finance v ST e companies actively doing business
e rois More, Htee 200 El'! t| Inmd: and of the lo|l1||||n|l: upon which their policies are issued
Lm, s tesrennane, EEL R PP TP PP ables of reserves, interest and discount have been added, and also
Fires ; Their Causes, Prevention and Fuxtinction ; combinin, explanatory notes respecti recial pol b i
also a guide to uem’l respecting insurance against loss by fire, anj leather, weighs about ‘Kn‘u.:‘vﬁu:("\t“ :5‘14 |:>::7;r:;“ hi‘:"“‘:l'u:\lll u"l:“:'f;
containing information as to the construction of buildings, special pages of solid, useful information which no life agent ah‘null be :
features of manufacturing hazards, writing of policies, ad justment without, Price....cooo voiv iinnn s " '
;‘i‘lm‘;‘-ﬂcu by F, C. Moore, N.Y., 2go pp., 12mo,, cloth, beveled An Instruction Book for Life ’Ml"‘f.l;tlt;l.‘alu-'.l. (a e
8; Price por COPPecescecesess ssasssosssesssansionisssases sece B 00 and Solicitors, By N. Wi Acts Sindc'e » Lanvassers,
Uriswold's Tables of Constant Multipliers and Time Tables, Th: 4 s  Tane el ;
; L ree Systems of Life Insurance.—Ny Murvin Tanor, f
The 7ime Juble exhibits at a glance the vumber of months or days Actuary Hlinois Tnsurance 1) v i Nematy
intervening between any two given dates, from one day to five years. holders and polic _.,;\\J,;'. ;pwll"m“' bl aluable atike to policy-
The Table of Comstant Multipliers, for the rapid Computation of solicitor. The L 4 | P tham, the Nartra) e gl [Py v
b f \ A 3 wvel Premium, the Natural Premium and the Assess-
¥ , Cancellation of long term, annual cr short terms policies, ment systems are analvzed and illustrated by tables and pl
( .-n: e | lnlnfll.elt.; n set of ycards with porttolio.  Price ... 200 taining o each system in the fullest mamm,'y ! SET RN Por
Griscold's Firve Underwriter’s Text Book,.—Revised and brought Agent’s Pocker Edition, printed on bond paper, flexible Russia
down to date Mud'x‘;le' and VIIIA;M: n'||auer has bern inwroduced, cover, 240 pages. Published price, 85 net .. 250
including citatons of decisions in the higher courts, These citation: ) Al ey 'y ‘
: £ ¢ are numerous and cover the entire ﬁ:ld, giving Clllllvl’!hﬂl:l'l‘;l; — i‘ll}lﬁ‘lll’t“ll'l:" ';:,. f”‘l‘l"l‘?”‘l e T treates ot
: e LAW OF FIRE INSURANCE, The Index is very copio v o principles of Life losurance. Easily understood, and
thy ' C e 'y copious, referrin p
\ ! N R adapted to the general want of agents and others. Pri
not only to “ﬁ but sections. Large octavo, go3 pages, full law Hardy's ¥ C8s0ee seniree 308
sheep. Published at the office of the INSURANCE & FINANCE ardy's Valuation Tables —Based upon the Tnstitute of Actuaries’ !
CHROMICLE, PRIC®. .ovecenvacnonsncnss SERATH 15 00 Ih,'"'"!"" ""‘l"f”'"‘-' Hm Table at 3, 334. 4 and 414 per cent. Gives
Griswold's Hand-Book of Adjustments, swoLp, Esq, povle::ie‘:ml‘:.lﬂ.),{:::{:.'..s:: all I';Ic and life and endowment paid-up
A vew edition, revised and greatly enlarged. The standard autho- N 4 e BT aririts veas v isianes Y
nity and most perfect compendium of information, tabular, legal, b ll, Conatruction of Logarith translated from Latin into 1
etc,, on the adjustment of Fire losses extant. No agency or adjust- Engiish with valuable notes. A valuable book  Price.........,.. 6 00 1
ing outht complete without a copy. Green cloth and gold. Price . 1 50 | Agent’s Monetary Life and Valuation Tables,—y 1. Panxs ! !
Hine’s Book of Forms—Policies, Endorsements, ¢tc, New edition, Fackien, Actuary, An invaluable work for Life Agents, New edition
reatly rn‘.u*ed with a treatice on policy writing by J, Grisworp, N
gln‘lcul’lt. Price. . €908 DEINAVEE U0 vl o0n sesis aves & DO LAW, Ete. N
Hine's Frpivation Book,—Goxd for ten years from any date of The_Insurance Law Journal,—A hi ) c
beginning. No, 1. 72 leaves, 10 x 16 (6 my month), marl a; sides, “in 1871, and lle\‘ul:sd exclusively '.'f:"i‘u‘“ﬂf.'.'ﬁ'el"l:‘U" 'el"‘;-"mllv‘h.l| h " ’
Iosther back and Corners; for sall agencies. Price..:sesssrssssres 8 00 decisions published monthly. There is 1o other similar publication ke 1
No. 2, g6 leaves (8 to month), cloth and leather ., . B0o :h“fl:l the ;;nl de{mumry where the Insurance Decisions can be obe
No. 3, 168 leaves (14 to month), cioth and leather . v 700 g T Py Ayt T e sl sibscriptions, & 08 e 1
. ) ) M
Relton's “'1. ,rm.“m e it I-nd .dnd khehmu c ,:, hed and Law, 960 pages each, law sheep, are for sale, Price ;uwyvolulv‘|n"‘".“.:¢ 850
projected in Great Britain a rela uring the 17t 18th cen- 0 .
wries, (f great historic value, comtaing in prnut}aa :vwr M}:ﬂ 0’“‘(2‘::‘\‘ ’;‘al';v‘\ne'l::"ruzmc!\:;:"rlnl:v.erll‘:lll‘l"rmn‘;:::lr. "IK:"lel s Lk { 1
.‘“fd;:,:;; l-,dmu:‘l;r‘nned to 350 copies. Price....oviiiinn iiin. 300 book to handle when hunting up a point, Price. ., ,‘me pidiey 500 1\ {
. vet P lon Book. Good for seven years from an ke G A
date ; gotten up on the same gener.al plan as the In{ e Expiralmx - "':::l'ﬂa'\'m u':: {:‘n:. l’l”‘f."m"‘ T, afloasing th Fompany t
Ilml,’m-cry neat and compact. Handsomely bound‘uu;lmh with A () s dacini o toa Datario Toaurasios |
peirpriapeh bbby gl ' 150 ,‘:,;'"27' with :he 1:..:1r1._y clzclmum since 1826, and the decisions 3|
, . seesersernaniniee of the Supreme Court o nada. C led b . A
Hine' Instruction Book for Agents, new edition, revised and Maclennan, ot Osgood Hall it n‘mu-a’:'-. -Il:‘ "n,(lmk”. kJ..m.e.‘ 180 J
e "l:a.l..yn:nl:‘rgtd. hn'::‘l:;omn. I’nc;. M ........ |.~ 250 "huM.! Nlrhd:‘ .‘Vlm;1 Mlqul of lnsurance Decisions, Fire and " ; i
irance Eapi m Books.—(By Magurn), For the Mer- Marine, together with an abstract of the Law on each ’
chant and Manutacturer, ‘I'hese very ingenious and valuable books, in Fire ,’“‘! Marine Insurance. The whole ‘:‘“:‘: CI""I'E.I?":;"" M:: {‘ 4
llrn |)|;"l Tvull\ ;‘-l a uhn:(d’,' -ha:p agent, w o'amu :l) ucturel:'md con- Book of the Law of Fire Insurance, 1882. Law sheep. 500 pp, Price, & 80 |
ol s LS ess . s C & % |
G 0 vl Imul:::'l-:l:‘llr:r-{l"tu:::‘l:u fce.... 200 Hine & Nichols® Fire Agents’ Hand Book of Insurance Law, P ice, 200 f %
Raters' Adjustment of Fire Losses on Buildings. Pricc 2 00 aaa) 'ohfe AA.-.\‘nzn'n‘mem t’)? ruffeLI‘HC’I’;«‘:’:‘:“!T:.;wﬂ"ylh"‘“T . NI'( i g
. " 1 the subjec
hu{_. of Loss p‘m_. and Apportionment Blanks —On one recent litigation, standard text books, issued snly z!c:e;:aon I‘:"::c“ ;
p Sheet  INsURANCE CHRONICLE kd.— Price, $1 per doz . §5 per 100. are wholly incomplete in regard to it. ~ Brought down to date. Cloth % 50 4
ppraisement Blanks—Full form—Price, $1 per doz., $ per 100, May on Insurance.—The Law of Insurance as applic | 3
w8 3 pplicable to Fire, Life, {
Appraisers’ Award—Short form—Piice, soc. per du..:h per 100, The 2;“‘"“;‘;“’ ""';' risks not '“"'lw-uo&v pages, Bvo,  Price "over 600 i
w o re Insurance,— wnny Frasoens, E §
mqu«! le\;l'll'l uml]uhmuwe text-hook on Fire lnsurance N\eco:x: 1)
FINANCIAL. Bonntit’s Pire Tnouranse Oasen, Doy e pene st 8750 ... 800 i
N ish an merican, from the N
Bond Values by Montgom Sabhlins T biss sh earliest dates : tull and valuable, 5 vols, Price per volume ,......,, @ 80 3|
of Bonds a1 other [avestameots maturing in from sis meaths to 81ty TN rcars. ‘B Meuveia L. Dt of o Bt ey Tomarnch $ |
year b o bearing interest at from 314 per cent. to 7 per cent. pay- to le:dmg' I'anyh-h canu'.andl nuv::r:::;t'ler:x‘;:.“m;:l:r' :.,:h — E ;
:;': ‘:':;y;l::ﬂzl?’:ul!’:g\: frr:m 2,90 per :nl.' 0 um'(mhc royal octavo.  Law sheep  Price por volume. ... , | pages 4 50 3
ding b . Copies may obtained of this 1 . d
Office. Price...s.....000 naurance in Ontario —The lnsurance Corporations Act, 18 ¢
P sl ERERILIRASCEACHIAE I ABeazsssns 300 practical Notes and Appendices, Appendix A.—Acts .\n.xl:w:::r'v“:: 4
rewes’ Voluation Tables, st compound interest, showing value the Insurance Corporation Act, with annotation. 1. R, 8. (). 188
;'m, ©iayments due at end of any half year, value of payment due €, 13 (as amended or aflected by subsequent enactments) an Ac: to ;, i
aif yearly 'h,, any number of hali years, value of payment due secure to wives and children the Benefit of Life Assurance. 2. R, ¢
yearly atend of any half year—from 6 months to 3o years inclusive S. O, 1888, c. 167, sections 114119, Statutory conditions of Fire 3
;} ';‘"‘" yield from 2 per cent, to 7 per cent,, ascending by eighths, Policies and provisions relating thereto, together with other auxil,
'y Walter 5, Andrews, Price........ et M g 2 vreeeen 10 00 I:r‘\“ndv .Ir(llauuwy en-lhrmenl. lAppﬂlnlu H.—Departmental form, g
l irections as to their use, for purposes of the | e
W_:,L'T'tkrr:‘ .l-‘ ",'ﬂ.,‘ﬂl- N. 8. Gawrawno, F.R.S.S., etc, rations Act, Appendix C.—Forms o 1........'..':'5..1.'.‘:‘.'.‘.'.'"; ﬁ.f’.'.‘:'.' &
{complete ncial and Statistical Directory of Canada | tive of the provisionsof the Act. By William H ) N ,
ever pulished, Containing Canadian and Provinci oki I [ B. pl ( i i ot R ]
suravce, Fiuancial and Commercial Laws, Lists o‘(.'nndinm ;ilit’; H’u’nrll::“b..lhh‘wl.hr‘v' I\ll':'l ::’l l"m,li "L(“'(y v :“ el "'mjl‘ﬁ""l
ooy~ - 9 1 o Y «+ Barrister-at-Law, Ins or of Insurance a ne 3
w““'.',-"“:';nﬁ_l.hsk Directors and Bank Agencies at home and trar of Friendly Societies for the Frovince of Ontaro, All"tlh‘. A
e olicitors, Private Banks, Loan and Mortgage Com- recent and important both i .
anies, Stock Brokers, etc, Tables of comparative value Sterling (he Uited idsen have boco carofuly noted. uider. (oo respostiog :
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~ Bank of Montreal

Established In 1817. Incorporated by Actof Parliament

CAPITAL allpaldup) . . . . $12,000,000.00
Reserve Fund, . .+ « +« s+ « 6,000000.00
Undivided Profits, . . . . . 952,210.87

HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS:
Rt, Hox. LORD STRATHCONA AND MOUNT Hox, G. A. DRUMMOND,
RoOvAL, G.C.M . G,, President, Vice-President,
A T. Paterson, Esq, W. ¢, McDoNALD, E
Huoun MCLENNAN, Esq. E. B. GREENSHIRLDS, Esq.
R, B, ANaUs, Enq. A. F. Gavwr, Esq.
W, W. OaiLvie, Esq.

E. 8. CLOUSTON, Esq., General Manager.

A, MAONIDER, (‘l:m-! Inspector ,and Superintendent of Branches.

. BUCHANAN, Inspector of Branch Returns,

JAMES AIRD, ﬁnoruury. W. 8. Crouston, Assistant [nspecto

BRANCHS IN CANADA :

MONTREAL . . . . . H, V. MEREDITH, Manager,
SETARIO. ONTARIO, ONTARIO. Lower Provinces. British Columbia
Almonte, Hamilton, Toronto, Quehac. Nelson,
Belleville, Kingston, * Yonge St Chatham N.B., New Denver,
Brantford, Lindsay, Branch Moneton, N.B,, New West-
Brockville, London, Wallaceburg  St.John, N.B.,  minster,
Chatham, Ottawa, R Amherst, .+ Rossland,
Cornwall, Perth, QUEBEC, Halifax, N.S. Vancouver,
Deseronto, Peterboro  Montrexl, Manitoba & Y. W.T. Vernon,
Fort William, Pleton, “ West End Winnipeg,Man  Vietoria,
Goderich, Sarnia, Braneh Calgary, Alta,

Guelph, Stratford, “ Seignenrs Lethbridge Alta
St. Mary's St Br. Regina, Assi.
NEWFOUNDLAND : BANK oF MONTREAL, 8T. JOHN'S, NFLD.

AN GREAT BRITAIN : LONDON, BANK OF MONTREAL, 22 Abehurch Lane,
EC., ALEXANDER LANG, Manager.

Ix TiE UsiTep States : NEW YORK, R, Y. HEspeN, and J. M, GREATA,
Agents, 5% Wall Street. CHICAGO, BANK 0F MONTREAL, W. MUNRO,
Manager,

BANKERS 1N GREAT BRITAIN : LONDON, The Bank of England, The Union
Bank of London, The London and Westminster Bank, The National
Provineial Bank of Png. Livekroor, The Bank of Liverpool, Ltd
SooTLAND, The British Linen Company Bank, and Branches,

BANKERS IN THE UNITED STATES : NEW YORK, The National City Bank

A, Bostox, Merchants National Bank, J, B,

Marine Bank, Buffalo. SAN FrANCISCO-

The Bank of British Columbia, The Anglo,

Merchants Bank of Canads

CAPITAL PALID UP, 96,000,000
REST, . 2,600,000
Head Office - - Montreal

BOARD OF DIRECTORS
ANDREW ALLAN, Esq., PRERIDENT
HECTOR MACKENZIE, Esq., VICE-PRESIDRN T
JoNATHAN Hopasox, Esq.
JAMES P, DAwes, Esq H. MoNTAGUE A

T. H. DUNN, Esq., of Quebee, ROBERT MACKAY,
TuoMAs Loxa, Eaq., of Toronto. '

GEORGE HAGUE, THOS, FYSHE,
General Manager. Joint (GGeneral Manager
E. F. HEBDEN, Supt. of Branches,
BRANCHES IN ONTARIO AND QUEBEC

JOAN CagsiLs, ¥

Belleville Ingersoll Ottawa She:

Berlin Kineardine Owen Sound st:urr:.lmo“'“'
Brampton Kingston Perth Stratford
Chatham London Portage Ia Pralrie St Johns, Que.
Edmonton Montreal Prescott St. Jerome,
Galt Mitehell Preston St. Thomes ™
Gananoque Napanee uebec Toronto
Hamilton Neepawa nfrew Walkerton
Hespeler Windsor

Montreal West End Branch, No. 2200 St, Catherine Strest

BRANCHES IN MANITOBA AND N, W, T.:
Winnipeg, Man, ; Brandon, Man, ; Edmonton, Alta ; M
ssin. ; Nepawa, Mn'u. ; Portage Ia Prairie, )Iun.', Souris, .\l:::l,ld..h'
Bankers in Great Bri ,—London, Glasgow, Edinburgh and other
The ClyAlmln\le- li?uk [Limited]. 1 n;rpoo , The Bank o l,xverpwls
Age: in New Yor, 3 and 65 Wall st., Messrs, John B 1
T, # Merrett, Agu’mm X o airis, dr, el
Bankers in United Spates—Neow York, American Exchange Nati Bank ;
Boston, Merchants National Bank ; Chieago, American E‘x'chnn on’a‘\
. Paul, Minn,, First National Bank ; Detroit, First .\‘nlﬂnﬂl‘l'
, Bank of Buffalo ; San Franeisco, Anglo-California Bank. "
sundland—"The Merchants Bank of Halifax,
Seotia and New Brunswick—Bank of Nova Scotin and Merchaats
Bank of Halifax. ‘ e
British Columbia—Bank of British Columbia.
A general banking business transacted.
Letters of Credit issued, avaliable in China, Japan and other foreige!

Bank of Brifigh North America

Established in 1836,
Incorporated by Royal Charter in 1840.

Capital P P £1,000,000 Stg. - - Reserve Fund £285,000 Stg.
LONDON OFFICE, 3 CLEMENTS .I.ANI’.. LOMBARD ST,, €0,

COURT OF DIRECTORS.
Henry R Farrer H.J. B. Kendall
Richard H. Glyn J.J. Kingsford
E. A. Hoa Frederie Lubbock
Secretary, A. G Wallis

J. B, Brodie

John James Cater
Gaspard Farrer
George 1. Whatman

HEAD OFFICE IN CANADA .~ ST. JAMES ST, MONTREAL
H, STIKEMAN, General Manager, J. ELMSLY, Inspector

Branches in Canada,

PROVISCEOF ONTARIO PROVINOE oF NOVA PRONINCE OF MANI-

SOOTIA, TOBA,

London 1 Vinni
Brantford Halifaz }:f‘lll:ll‘;;‘
Homilton
Toronto PROVINCE OF NEW . L
Kngston BRUNSWICK, PROVINCE OF BRITISH
Ot AWa 8t. John COLUMBIA,

Fredericion \ictoria

Vaneouver
PROVINCE OF  'EREQ o ::‘;‘;“""‘l
«

Montreal YUKON DisTrIOT, Slocan
Quehee Dawson City Trall, (Sub. Agency)

Drafts on Dawson City, Klondyke. can now
be obtained at any of the Bank’s Branches.
Agencies in the United States.
New YORK.
(52 Wall Street) W. Lawson and J. C, Welsh, Agents,
SAN FrAxCIs00,
(120 Sansomeo Street) H. M. J. McMichael and J K, Ambrose, Agents,

Lon ton Bankers—The Bank of England ; Messrs. Glyn & Co.

For sign Agents—Liverpool — Bank of Liverpool. Scotland — Natlonal
Bank of o tland, | imited, and branches. Ireland — Provineial Bank of
jreland, Limited, and branches; National Bank, Limited, and branches
Austraiin—Union Bank of Australia. New Zealand—Union Bank of Aus
trabis. india Oling and Japan—Mereantile Bank of India, Limited. Lon,
don Coins—Agra Bank, Limited.  West Indies—Colonial Bauk. Paris
Messr« Marcusra Krauss et Clo. L ons—Credit Lyonnais,

s lusecs Circular Notes for 1ravsilers, available in all parts of the world,

Published by R. WILSON-SMiTH at 151 St. James Street, Standard Chambers, Montreal

Countries,
HEAD OFFICE

The
Canadian
Bank PAID-UP CAPITA

f $6,000,000.
o REST
COm merce $1,000,000,

DIRECTORS
Hox, Gro, A, Cox, President. RosT, KiLgour, K

W. B, Hamilton, Eaq.  Jas. Crathern, Eaq, Matthew
J. W, Flavelle, Esq, John Hoskin, Q.C. LLD,

B, E, WALKER, Goneral Manager, J. H. PLUMMER, Ass't Gen,
A. H. Ireland, Inspector, M. Morris, Ass’t, [nspector,

Branches of the Bank In Canadaj

Ontarlo,

Ayr Collingwood | Loundon | Sarnia Toronto
Barrie Dresden Orangeville | Sault Ste, Je.
Belleville Dundas Ottawa Marie, Walkerton
Berlin Dunuville Paris Seaforth
Blenheim Galt Parkhill Simeoe
Brantford Goderieh Paterboro’ Stratford
Cayuga Guelph 1 8t Catharines| Strathroy
Chatham Hamilton
Quebec, Manitoba, B, Columbia, Yukon Dist.

Mon Winnipeg Vancouver Dawson O

In the United States:

NEW YORK NEW ORLEANS
Bankers In Great Britain:

THE BANK OF SCOTBAND, - = = =« =« LOXDON,

Correspondents:

InDIA,OHINA and JaPAN—-The Chartered Bank of India,

RMANY—Deoutsche Bank, FRANCE—Lazard Frores & Clo,

. Matthien & Fils,, Brussels. HoLLAND—Disconto

RALIA AND NEW ZEALAND—Union B of Australis,
SouTH ArRIOA—Bank af Afriea, Ltd. Standard Bank of South Afries
SouTH AMERIOA —London and Brazilian Bank, Ltd. Britsh Bank of
America, Ltd,  Mextoo-Banco de Londres y Mexico. BErMUD,
Bermu Hamilton. West INDIES—Bank of Nova Scotis,
Jamaiea. Colonial Bank and Branches. BRITISH CoLUMBIA
British Columbia. SAN Fra Bank of British Columbis,
York—American Exchange National Bank, CHioaao—North-We
National Bank,




