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A western contemporary describes a
Y'h:“.'n"" novel system of canvassing for life
- " insurance, by which one agent is
said to have built up a business of $500,000 a
year in the Peoria field largely through its
aid. An arrangement is made with the cashiers 1
of the country banks to keep on their desks pads |
furnished by the agent, the pads ruled and perforated, |
for information about five persons on a sheet, kept
in duplicate by a carbon sheet. As he finds oppor-
tunity, the banker talks to his customers about in-
surance and notes down their ideas on it, how much
carry, if any, with what companies, etc. One
sheet when filled out is sent to the agent, who enters |
it in a card catalogue, while the banker keeps the
copy as a check. About once a month the agent
tries to see these people, making special note of their
ideas and insurance prospects, as freely expressed
to the agent. In a short time he has the names and
insurance experience of most of the people in his
field who do any business with the banks, The bank-
er is given a commission on all business written
through his information. Canadian bankers are usu-
ally too busy to be utilized in this way, and their
active participation in such a scheme as the above
would probably result in their hearing from the gen-
eral manager—not in approbation.

—-

The Press The “Daily Sun,” St. John, N.B.,
of Bt. Johm, recently had a description of the
1797 to 1817. pregq of that city in 1797 and 1817,
with a copy of which we have been favoured. In the
St. John “Gazette” of August 4th, 1797, there is
not a line of Canadian news, but there are items from
Philadelphia 29 days old, and from New York 23
days; these even are not American news, but re-
marks concerning a suppositious expedition of Eng-
land against Spanish posts in Louisiana. European

news there is none, though Napoleon just then was
pretty busy in Italy. There is a lot advertised as “a
good site for an inn, having good pasturage,” which
is now the centre of the city, Prohibition seems to
have been unborn in those days, as almost every store
kept rum and wines on sale, In the “Gazette” of
May 21, 1817, the sixpenny loaf is advertised as
weighing 1 pound, 3 ounces; whereas, in 1797 the
weight was 2 pounds, 1 ounce. Transport facilities
have stopped these great fluctuations. The rude state
of trade is shown by a retail merchant advertising
that he keeps stocks of “boating gear, bottled por-
ter, bricks and feather beds.” Another offers, “dip-
candles and Sligo butter,” and a third, “wines, gin
and psalm books.” St. John, N.B,, made slow pro-
gress for a length of time, but it is now a very wide-
awake city, full of most commendable ambition, pub-
lic spirit, and determination to make the most of its
splendid natural advantages as an ocean shipping
port. The report of the Board of Trade of St. John
states that the exports of the port in 1900 to have
been $10,567,051, against $7,176,246 in 1899, an in-
crease of 47.24 per cent. The report shows that the
merchants of St. John have been very energetic in
pressing needed legislation on the notitce of the gov-
ernment and in exercising their influence in other
quarters to advance the interests of the city.

—————

Vice-Presidents Perkins and Buckner of
the New York Life have issued a joint
bulletin, which, says “The Standard,” is
intended to show the all-around disadvantages of re-
bating and the advantages which have accrued to the
Company both in quality and volume of busi-
ness, since it “turned down” rebating and rebaters.
The bulletin rather more than intimates that a cer-
tain competitor is in need of conversion to the true
faith on this question. The gist of the argument is

Evils of
Rebating.
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that if a rebate is obtained a man will take a policy,
lapse at the end of the vear, take another under a rebate
and continue this as long as he is a good risk. He
will keep his last policy in force, but being in im-
paired health soon dies and the company pays the
claim, sustaining a heavy loss. Some interesting
comparisons to bear out this contention and others
regarding dividends, commissions, etc., also are given,
Speaking of bonuses and the justification commonly
offered for rebating—that an agent has the rigit to
give away his property—the bulletin says: “The
management of some companies has seemed to be-
lieve that an agent has the right to do what he Jikes
with his own commission, even giving it away, if
he sees fit, as it does not cost the company anything,
because the company would pay the agent the com-
mission any way: vet the actual fact is that if an
agent does give away his commission, he must get
from some source means on which to live. This
money generally comes from the company he works
for, in the shape of an advance or additional allow-
ance of some sort, which must find its wayv into the
company's expense account sooner or later, thus
swelling the cost of securing business that does not
stick, and demoralizing the agent, who never learns
to be self-supporting and who finally quits.”

- e

Bownties o  In the Auditor-General's Report
Pig Trom and Steel for 1900 there is a record of the
= 1900 bounties paid on pig iron and
steel ingots produced in year 1809-1900. The list
is as follows:
Canata Tron Furnace Co . Raidnor Forees, Three Rivers,
6,052 tong from Canadian are at $3 00 and 28 tone

from foreign ore. st $200..000n cuvninns veens

$18,224 92
Dewranta Tron Co, 462 tons at $3 00, 12,820 tons at

BB oo Soved cosnte 446008 008080 Buosss 27,026.00
Hamilton Rlast Co., 11,929 ton< at $3.00, 35,611 tons
BRI 1 0050 0 00 080 055698 vuasss S5sests 107,009.69
John MeDongal' & Co , Geantham Tron Works, 1. 28
OB G BRI . ci0ee sns0as s5ston ooes80resss Sob 5,485 07
Nova Seotin Steel Co., 11 886 toris at ‘-‘ 00, 18, 'HI
tonent $200, ... . 73,16222
Miners! Pradyets Co P-dm. ’.159 Ioln ll ‘.‘.00 4o 737824
Ontario Roll'ng Mills Co., 400 tons of puddled iron
DIRAIIRID cs00s 0v | shomnuon ettt e sitEs 1,200 50
Hamilton Steel & Tron Co 297 tone at $3.00. ..., 2.920.60
Nova Seatin Steel Cn | 2] 447 tone seelingots at made
from pig iron not less than 50 per cent. Canadian.  64,360.29
Total hounties paid i 1900 .. ... .. covves $312.767 53

The total production of pig fron in 1900 was
34.616 tons from Canadian ore; 67,220 tons from for-
eign ore, a total of 101,836 tons; puddled bars, 3,373
tons from Canadian pig iron, and 21,453 tons steel

ingots,
—_—————————

Falsiffed A most regrettable exposure has been
Return of 15(c of a small American fire insurance
Fire Losses. . nipany which is found to have falsified
its return of unpaid fire losses, sent to the State In-
surance Department. The delinquent company is re-

ported to be the Minneapolis Fire & Marine Mutual
Insurance Co., of Minneapolis. If we are not mis.
informed the policies of this company are not un-
known in Canada, although, like some others, it has
no legal status in this country, no right to trans:ct
fire insurance business in the Dominion. Commis.
sioner Dearth, of Minnesota, charges the above com-
pany with having reported $27,000 as the amount of
its unpaid losses at close of 1900, when $59,000 was
the true amount at that date, and, on March 1st, the
sum had risen to $82,000. The company is now in
the hands of a receiver. The organization dates only
from 1895, though its present name was taken on
June 2nd, 1897, when it was authorized t. write “ma-
rine or inland insurance in addition to that of fire,
on the mutual plan.”

The sooner the career of a company is ended that
is managed by those who deliberately issue a false
statement as to its affairs, the better for all concerned
and for the interests of insurance. Companies that
break the law of Canada by operating here illegally,
thereby manifest such contempt for the law as justi-
fies their being looked upon with grave suspicion as
being governed by no sense -of honour.

—_——————

The A serious dispute was recently threat-
Manchuria  ened between Great Britain and Russia
over the proceedings of the latter pow-

er in Manchuria. The question was explained im a
memorandum presented to the British Government
by the English Ambassador at St. Petersburg, which
has just been made public. It is one of few things
over the Chinese imbroglio which.is comprehensible.
The Chinese in Manchuria, besides ill-treating Rus-
sian residents, damaged the railway through that
Province, which was built and owned by the Rus-
sian Government. To protect his subjects and pro-
perty, the Czar placed a force of soldiers in Man-
churia to keep order and stop raids upon the railway
plant and officials. To get rid of the Russians, who
were practically in possession of that part of China,
the Chinese authorities made all manner of promises
and were willing to make any engagements required
to give assurance of Manchuria being better gov-
erned in the future. The Russians were not satitsfied
with these promises and offers, but proceeded to
strengthen their hold upon the Proviuce in question.
The appearances were, that the Czar designed to de-
tach Manchuria from China and ificorporate it with
Russia.  This policy, if seriously proposed, would
have been a breach of the understanding between
the several powers who jointly interfered to put an
end to and prevent a revival of the Boxer movement.
The agreement was that no power should use the
opportunity to permanently acquire any portion of
Chinese territory.  As the movements of the Rus-
sians were deemed suspiciously like an annexation of
Manchuria, explanations were required and out of
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them considerable friction arose. Russia, as she has
Jone over and over again in the past, tried the game
of “bluff} by pretending to be pained at her inten-
tions being distrusted. The DBrititsh Government
ook this very coolly and quictly, but, by a course
of firm but courteous conduct impressed the Rus
<ans with the undesirability of giving any reasonable
ground for being regardcd as preparing to seize
Manchuria and annex it.to the Russian Empire. The
upshot of the affair is reported to be that England
is satisfied that the stand taken by the Czar is really
required to protect his subjects and his railway in
the Chinese province and that, as soon as China is
able to maintain order therein Russia will withdraw.
I'he northern Bear is, however, a very wily as well as
<tubborn animal, and will need to be watched. Tapan
has its eyes also on Manchuria, whether covetously
or not, is doubtful, but the Czar will have to reckon
with that power should he slice away part of China
and tack it on to his Empire. One-half of Manchu-
ria. or Mantchooria, was ceded to Russia in 1858,
It is very rich in minerals, cattle, has valuable crops
of cereals and medicinal herbs; it is indeed the cream
of the Chinese Empire. The Mantchoos, who num-
ber about three and a half millions, are superior to
the ordinary Chinese, and have long been the dom-
inant race. Such a province, containing 400,000
square miles, is a prize worth fighting to obtain.
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The Iuspector's A letter signed “The lnspec(nr," in
Letter last issue, was so excellent and time
Last Week. |, that it was particularly unfortuin-
ate  for ome paragraph to have been spoilt
by a line having been accidentlly dropped in
placing the type ready for the ‘press oper
ator.  Fortunately, however, the line had no di-
rect bearing on the subject of the letter. The para-
graph should have read: “All the above refer t0 the
town of Cobourg, but if “Ariel” will be kind enough
to help me out in this case, 1 shall probably be able
to apply his explanations to some similar discrepan-
cies in other towns.” “Inspector” quotes the ancient
phrase: “Whom the gods would destroy, they first
make mad.” We hope these personages have no
<uch intention in regard to us, but we certainly be-
came very “mad” when the above mechanical acci-
dent was discovered.

IR

Life Insuramce Suit has been brought by a pros-
Companies  perouis Canadian life insurance com-
in Couss. pany against another company of

the same class, in a business sense, claiming damages

for libel. The injury on which the claim is based is

«aid to have been done by the defendant company

having issued advertising literature which reflected

upon the complainant company. Unless settled out

-
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of Court, the case is iikely to have a protracted ca-
reer, as both partites have purses long enough to keep
the legal game alive for years. Knowing nothing of
the merits of the case, we may be allowed to suggest
the advisability of the matter being referred to some
impartial persont who would act as “amicus curiae,” or
arbitrator. A charge of this kind, however well sus-
tained, however just, is not likely to be a source of
profit or to have results commensurate with the costs
of prolonged litigation. The company against which
the charge is made would do well also to consider
this, and, as it is the accused party, it would be wise
to weigh calmly whether it would not be the more
desirable course to seek some less costly mode of
settlement than probably two or three years litigation.
The insurance field is wide enough for both com-
panies, but both will find a lawsuit wasteful of energy,
of time, and of money. Agents of insurance com-
panies would do well to avoid casting reflections upon
other companies. It only provokes retaliati i

is very well calculated to Iinjure both.. PET S

e

Fire Losses The Superintendent of Insurance
cu::‘;:'“:" for Illinois devotes a portion of his
« report for 1900 to the question of

Fire Inspection. He regards it as well known that
“a very large proportion of fires result from incen-
diarism. criminal carelessness and preventable
caus.~.” He points out that by preventing the un-
necessary destruction of material wealth and tax-pay-
ing property, so much is saved to the State. “Nor
is the State alone henefited by the diminution of the
fire waste. In the determination of premium rates in
fire insurance the loss ratio is the most important
factor. Such measures, therefore, as will effectually
reduce the loss ratio will ultimately decrease the pre-
mium rates, and the insurer will directly profit in
decreased rates.” Were this realized in Montreal, as
it would be were our citizens to reflect on the mat-
ter. there would be prompt measures taken to im-
prove the city's fire protection. The Superintendent
goes on to say: “A system of inspection which shall
determine the cause of fires and secure the prosecu-
tion of those criminally responsible for them will
not only secure the punishment of the guilty and les-
sen the loss from similar causes, but will relieve the
honest insurer from the burden of high premium
rates.” The above passage needs to be sounded in
the ears of every property owner in this city, more
especially those who charge the fire insurance com-
panies with “imposing exorbitant taxes,” as one mer-
chant declared was the case. In regard to the system
of fire inspections under State legislations, the Illinois
Superintendent says: “Experience in States
shows that a system of investigation of the causes
and origin of fire by a State fire marshall or deputy
fire marshalls, with authority to take testimony under
oath, and to cause the arrest and prosecution of per-

hun—»—m—“#
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sons charged with the crime of arson, upon sufficient
evidence, has resulted in materially reducing the
number of fires from unknown and incendiary
causes.”  He urges the extreme advisability of a
State fire marshall being appointed with wide powers
to carry on a system of fire inspections which shail
determine what are the causes of fires, from which
would be known what precautions need to be taken
for preventing fire losses, He places especial empha-
sis upon the saving to the State which would result
from tax-paving properties being saved from destruc-
tion. That point was made in this journal last weck
and will bear hammering at until it secures attention.
When property is destroved, it ceases to yield tax
revenue to the city, and from this alone there is an
annual loss greater than the sum needed to improve
the fire protection.

—————

THE RELATIVE PROPORTIONS OF CANADIAN
IMPORTS AND EXPORTS, AND OF FOREIGN
TO NATIVE EXPORTS.

In order to convey a clearer idea as to certain
important and highly interesting features of the for-
eign trade of Canada than those which appear on
the surface of the returns published in two previous
imsues of this journal, we have compiled the follow-
ing comparative table from the official Trade
and  Navigation returns of 19000, The dis-
tinction between goods exported which are of
Canadian production and those which are of for-
eign origin is always shown in the official statistics
of the Tmperial Government, and the relative propor-
tion of the native and foreign goods sold in outside
markets has an important bearing upon the develop-
ment of the internal industrial resources of the coun-
try.  Those exports which are of native production
represent the transformation of the natural resources
of the commtry, and of its industrial energives, skill and
capital into marketable commodities.  Such exported
productions ordinarily add directly to the wealth of
the country, they represent the surplus of the pro-
ductions of the Dominion over and above those re-
quired for home consumption, just as the domestic
produce a farmer puts on the market represents the
excess he has to dispose of after his household has
been supplied.  The exports, however, of foreign
goods represent partly goods that pass out from one
foreign market to another through a Canadian chan-
nel, the business of transporting and handling of
which leaves a far less residue of profit in this coun-
try than is derived from goods and produce wholly
made or grown in Canada,

The following table shows the excess of imports
over Canadian exports, and of those and foreign com-
bined; also, percentage of excess of imports over
exports, and of exports over imports, with the per-
centage of increase or decrease each year compared
with the preceding year:

Marcn 29, 1901

Escess of mports Pcv.u’- Percentage |
Over Canadian lgv-r‘lhul excess mmm:q'::

Year, Exports, Exports.  Imports, Ivﬁl r- vour
3 S TR
* s pc. pe. |
I868.. 20,089,577 5,801,456 1.6 o P,
1869. . 13,796,186 9,994,384 16.4 do4.1 i 0505
1870, T,765.471 1,240 849 01.7 i06.2 i2.6
ISTL.. 31,772,386 21,919,353 295 i284 Q00w
I8T2.. 41,534,959 28,790,864 348 i15.0 illg
IS73.. 47,625,269 38,221,359 32s (BIN RN
IRT4.. 49 475,750 48,861,654 43.5 100,16 400y
1875 | 52,320,623 45,183 304 58.0 d 04 dw
IN76.. 19478872 12,243,911 15.1 d 242 i0n9
1877, 30,563 677 24,452,569 30.9 P065 do0y
IN78, ., 24 952,998 13,758,120 1.3 4 06.3 i .45
1879, I8, 828816 10,473,172 M6 d11.9 d o9
1880, , 11,818,205  *] 421,711  *01.6 i 0565 i229
1881, 20,415,134 7.040,017 07.1 i 21.8 ill s
1482, 34,910,750 17,282,297 4.5 i13.3 NER
1883, , 43919991 34,168 218 25.8 i10.7 d o
I884.. 34,378,653 24,990,547 214 d11.9 d o~
I8R5, 27,782,771 19,703,125 180 d064 d 02
IR86.. 26,611,326 19,173,247 183 d0d.1 d 04
I887.. 31,925,788 23,376 426 20.7 its 1 i 050
888, , 29,495,024 20,991,630 IS6 di1.8 ioo 7
1RO, 33974,219 26,035,764 22 6 i03.9 do
1890, 34,160,873 25,109,092 20.6 i 06.4 i 018
1891., 31,166,672 21,660,342 179 dol.5 i 017
1892.. 28,064,155 13,442,693 10.56 i 6.2 il6.0
1893, 23,276,011 10,609 919 8.1 i 1.3 i 4.0
1894, 19,313,170 5,949 991 48 d 43 400+«
1895, , BO96670  *2457,121 *02.21 4 9.95 d 03 3
1896, . 8,096,171 *3,002,342 *02.54 i 6.14 i 649
1897, . ceennees "IBTRL644 %1571 0 1.02 i 1400
1898 . ceensese YA3B29630 *16.98 i 17.70 i 18 99
1899, . 24,302,271 3867 403 2.4 il1600 4 32
1900, 18,080,147  *2,272.207  #01.2 i14.16  i2077

Ttems marked * are cases in which the lrorh were in excess of jn-
ports, viz, in 1880, 1595, 18%, 1597, 1568 and 1900, in every other year the jm.-
Ports e ceeded the exports,

The fcl'owing table shows the total Imports, the
Exports of Canadian productions, and of foreign,
with the total Exports for each year since Confed-
eration;

Exports Exports Total

Year, . Total
mports, Canadian Foreij Exports,
Products. Produc‘I:. "
4 ] £ $
73,459,644 53,371,067 4,196,821 57,567,888
70,415,165 58,618,980 3,855,101 60,474,751
T4514 339 67,045,868 6527 822 78,573,490
94,092,971 64,320,585 9,853,034 4,173,615
11,430,577 69,895,538  12744.125 82,649 663
125,011,251 80,354,012 9,405,910 89,789 922
. 128,215 582 TRT8T,832 10,614,006 87,451,925
ISTh...0 123070083 70,749,660 T,187,319  77.886,970
1876.... 93,210,346 73731,474 7,24 961 50 966 43,
It (e 99,327 962 68 764,285 7,108 76,816,393
ISTR.... 0 93,081 787 (8,158,789 11,164,878 79,323 667
I879.... RI,964,427 63,135,611 8,356,644 71,491,255
I880.... R6,4P0. 747 74,671,452 13,240,006 81,911 455
I8sL.... 105,330,540 ®4,015,701 13,575,117 75,2”,"22(
ISEZo0 119419500 94 508,750 7,628,458 102 137,203
X 132,254,022 RS 334,031 9,751,173 98,085,804
6,397,043 52,017,990 9389106 91,406,496
108,941 456 SLIGSTIS 079,646 89,234,361
104,424,561 TTLRIZ235 7438079 85251314
12802236 80966478 K549,343 89,515,811
vens IO SR9 630 81,399 606 8,803,194 90,203,000
IS89.... 115224931 82,250,712 6,935,456 89,189,167
1890, ... 120,868,241 87,607,368 9,061,781 94,949,149
18910 119,967,638 8% .801,066 9,616,230 98 417,296

1892.... 127,406,068 99334913  14,620462 113963875
1%93.... 129.004,268 105,795,257 12,766,095  11x.564.352
1S90, 123,474,040 104,161,770 13363 179
I%0.... 111 ISL6R2 103,085,012 10,553,791 113,638 803
1806, TI8011508 109,915,337 11,098,515 121,013,852
1867, 119,218,609 123,950,838 13,990,415 137,950,253
[BO8.... 140,323,060 145,694,355 18,668,208 164,162,683
188,000 162,764,908 138,462,047 20,434,868 18,59,

1900.... 189,622,016 170,642,369  2),252151 191 'n94 723

The average proportion of foreign exports in the
last ten years has been 11 per cent. of the total,
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Canada from 1801 to 1900, $146,200,000 consisted of
goods of foreign origin, not produced in Canada.
Since 1891 this class of exports has increased from
80,616,230 in that year to $21,252,354 in 1900. One
of the features in above table is the large extent of
the excess of imports over exports of Canadian pro-
ducts in the years preceding the great change made
in the fiscal policy of the country in 1879. In the
cight years, 1871 to 1878, the average percentage of
imports over Canadian exports was §1 per cent,
whereas in the next eight years, 1879 to 1886, the
excess of imports over Canadian exports was 34 per
cent. From 1887 to 1900 this average percemtage
was  still further reduced Jown to 20 per
cent., and in 1895, 1806, 1897, 1898 and 1900

the total exports considerably higher than the
total imports.  1i  this contives to be the
case, if Canada goes on sending out to for-

cign markets goods aggregating a higher value
than the declared aggregate value of those imported,
it will have an important influence upon the finances
of this country. Already there is evidence of this in-
fluence in the enormous increase of deposits which,
since the exports began in 1895 to exceed the im-
ports, have bounded up from $184,000,000 to $297,-
00,000, an increase of these funds of $113,000,000
in the course of five years, which is more than double
the increase in preceding semi-decade. It is not
claimed that the enormous expansion of deposits in
the banks of Canada since the exports began to ex-
ceed the imports is wholly due to that movement,
but that it has had a considerable influence in en-
larging these funds, or, more strictly speaking, the
Lusiness operations which so developed the exports,
as to cause them to exceed the imports, furnished
the money by which the deposits were greatly in-
creased. At no previous period in the history of
Canada were the prospects so full of indications that
the Dominion is entering upon an era in which its
resources, agricultural, mineral, industrial, will de-
velop for the enrichment of the country, and its at-
tractitver.ess to settlers not on its lands only, but such
as will devote their capital, experience and skill to
manufacturing enterprises,
e

ALLIANCE ASSURANCE COMPANY.

The Alliance Assurance Company’s Report, Ac-
counts and Balance Sheet, presented to the Members
at the annual meeting held in London, on 13th
March, will be found in this issue. The returns of
the Life Department show an increase in the pre-
mium income from $1,614,715 in 1898, to $1,746,000.
The net receipts from interest was $582,600, which
with the premiums, made together an income of $2,-
328600. The life assurance fund at beginning of
1900 amounted to $15,406,000, and at the close, $16,-
436,000, The fire insurance fund of the Alliance
on 15t January, 1900, stood at $4,146,800, which, dur-
ingdap»ym.inmedoo&ms.aoo. The pre-
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receipts, $156,625, the total income being $2,910,625.
receipts, $156,625, the total income being $2,910,600.
From this there was $1,484,970 for losses by fire,
being a ratio to premiums of 53.92 per cent., which
is an exceptionally moderate proportion compared to
the loss ratio of other companies. The expenses were
$962.300, the ratio to premiums being 34.04 per cent.
These together made the total outgo of the fire ac-
count $2,447.270, which, being taken from the total
income of $2,010,600, left §463,355 as the surplus for
the year of the fire business. From this sum the
company transferred $404.800 to Profit and Loss ac-
count, leaving $58.450 to be added to the “Fire In-
surance Fund.”

A dividend of $500,000 was paid in 1900, and,
after this sum was withdrawn, there remained $714,-
890 at credit of Profit and Loss. The assets of this
old and substantial company amount to $26,754,000,
of which the portion specially designated as “Fire
Insurance Fund,” amounts to $4,205,300. The
names of the directors of the Alliance are exception-
ally representative of financial prestige, influence
and experience. The chairman is Lord Rothschild,
another member of that famous family is on the
Board, and others are well-known London bankers
and financiers of the highest standing. Mr. Robert
Lewis, general manager, nas long held his eminent
position with increasing honour. His being invited
to take a seat at the Board of Directors is a fitting
testimony to the value of the services rendered o the
Alliance for 35 years by Mr. Lewis. To speak of the
resources of the Alliance would be as superfluous as
“painting the city,” the statement is a monument of
strength, As our London contemporary, the “Post
Magazine,” remarks: “No idea that the company is
only required to ‘last our time’ oc.upies the mind of
the management. The foundations of the Alnance
were well and truly laid three-quarters of a century
ago, and the splendid superstructure raised will stand
the test of tinre and stress of storm.” The losses in
Canada, considering the circunistances of last year,
the experiences of other compaties and the conditions
under which fire insurance must, at present, be con-
ducted in Canada, were moderate.

The business in Canada is being carefully conduct-
ed by Mr. P, M. Wickham, of this city, whose popu-
larity is evidenced by his having been recently, for

the second time elected Mayor of St. Lambert, where
he resides.

e

——>

CALCUTTA HAS ADOPTED a system of electric fans
for cooling large rooms in law courts, chambers,
offices, ete. The local Electric Supply Co., hires out
fans at $1.28 per month. Another new phase of elec-
tricity is a plan for operating lifts, by which any per-
son can set them in motion and stop them at any
floor, vither going up or down.  The lift will not
work until all lift doors are closed. Tt is stated that
no attendant is required for this form of lift. This
we doubt, anyway the operating of the apparatus

by unskilled persons could hardly fail to occasion
accidents

0 N J \
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THE FEBRUARY BAN.” STATEMENT.

The February Bank Statement reflects a continua-
tion of the same prosperity we have had now for
some time, but surpasses that of a year ago by giv-
ing an increase for the month in Bank Notes in Cir-
culation instead of a reduction, as was then recorded.
The increase over the figures of the preceding year
were in about the same proportion, and an increase
for February over January was hardly looked for, yet
the showing is $880,030.  Dominion Notes stand fiyze
millions more than a year ago; deposits pavable on
demand show a reduction for the month and year,
while deposits payable after notice increased for the
month $3.057,900, and for the vear the increase is
shown to be $32.300.602. Call and short loans else-
where than in Canada are credited with an increase
of $3.567.297 for the month, and current loans, $1,-

[ — = =
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128,648; the increase under this latter heading {r
the year is $3,368,262. The total assets are show 1,
have increased $3817,513 during tue month, ]
$74.862,426 over what they were a year ago. |
figures (hroughout are encouraging from a busin..,
point, and promise well for greater activity ar .
carly date. This will depend much upon the opening
of navigation without the floods often caused b,
too sudden disappearance of the unusually e,
covering we have had of snow this year.

The winter nearly throughout Canada has b,
steady, and, although considerable sickness in diff.:
ent forms prevailed, business has continued so o,
couraging in nearly all its branches that extra vigonr
is likely to be put into the spring opening, By th
figures submitted, the bankers are already preparc|
to do their part to score even a greater success
Canada’s commercial problem than formerly,

1

STATISTICAL ABSTRACT FOR FEBRUARY 190e, OF THE RETURNS OF THE CHARTERED BANKS OF CANADA.

Comparison of the Principal ltems,

|
28th Feb,

-
Assets, ! 1901,

Specie and Dominion Notes....ov c.vvvs vavens serans $32,468,01

otes of and Cheques on other Banks ......... sevses
Loans to other Banks in Canada secured, including
Bills rediscounted......ootveieiversresinrieess
Dor-ih made with and Balances due from other
B0 I8 Comaln cosess sope sseeee soes o000 s0ness |
Due from Banks and in United Kingdom ., |
Due from Banks and Agencies elsewhere than |
|

\ ” Increase and Increase and
3ist. Jan, | 28th Feb,
| Vit | Cagee,” | Decma for | Decrsase o

832,315,393 | $27,466,717 |Inc. 152,626 Ine, '
|.736,loz "'}o'ijigz'; 1 5.963.163 g f .5“:;07 l:c. $ 5,001,302

|
1,659,972 |

3,722,577 808,551 [saseseannnns|Dec. 85,974
5,475,825 1396,426

2,773,543

1,644,137 f...... eeses [Ine, 15,835
]

LRI T LU

9,495,472 (Dec. 2,920,601 Dec. 4,019,647

Canada and United Kingdom........vs vuuss .. 9,490,052 9,405,114 ' 18,116,808 |Inc. 84,938 Dec.  8,626,7¢6
n Munici tes and Britah oreiga | e . ’ b ——
or Colonial er than Canadian ....... savese 11,401,882 | 11,661,863 | 16,782,730 |Dec. 259,981/ Dec, 1,380,848

Railway and other Bonds, Debentures and Stocks. . .. zy,qx:,bs 27,127,047 | 14.147.3« Ine. 369,558/Inc.  12,749,c61
33,359,717 19 6‘.198

Calland Short Loans on Stccks and Bonds in Canada.

Call and Short Loans elsewhere than in Canada. .... 32,404,832 -
Current Loans in Canada...... cocviersavarnnnreenns 275,226,993 | 27,

do elsewhere than in Canada,......
OIN0 DB, o ooove 000 a0e0inuness00sons oo

Liabilities.

Notes in Ch\-uhtiou................................‘ 45,905,042 upag,pl; 4l:a,l_;l Inc. 880,636 Inc.

Due to Dominion Government . ........
Due to Provincial Governments...... .....

Deposits in Canada payable on demand..., ceoe 92,182,219 | 93,969,336 | 92,509,743 |Uec,

Deposits in Canada payable after notice.. ..

Deposits elsewhere than in uuda | 20,974,155

Loans from other Banks in Canada secured, in

cluding Bills rediscounted. ... .vvvuievnesennees | | 1,604,083

Deposits made by and Balances due to other Banks
Canada v

...... teesesarerienisintinieeis o ) | 2,483,857

oee | u;.o.:t.'u 20,034,57

o B2 LN _1.879,5 C

SO0E BRI 105500 415050 546580 568550 sesnts s00n | 497,492,718 | 493,621,205 | 422,630,292 |inc.
| |

‘i.:so,ﬂ;‘ 30,020 Inec. 139,284 Ive. 3,3
m.;;; Jeosses seness |In€, 3,5 "'97.
4,098, 1nl,lsl,nl Inc. 1,128,648 Inc 3,368,262
vesesesnansslne, 9097 s0cecencrosecess

1,871,167 | 1,879,505 Ine. 371,767 Inc. 363,429
3871,513|Inc. 74,862,426
|

‘ 4,206,711
“ee 2,961,435 :M:Jap 2,608,717 Inc, 79303/ Inc. 352,718
3,613,411 3,665,387 | 3,436,111 |Dec, 51,976 Inc. 177,300

| 207,096,610 | 204,038,710 | 174,696,918 |1 ;'7:;:;7?“' 3;9'2;‘

K | ne. 40 o/lnc. 32 2
ao,boo:rw seses. sensss |IDG 373456 ...... J.'

1,679,048 |..vuvesinn | Inc, 3PS e evone benninnnase

-.oos.lv’m1 2,534,601 |Dec. 449,910|Dec, 8
A ¥ sads

Due to Banks and Agencies in United Kingdom..... 0, 60 ! 1 1 1
Due to Banks and Agencies clsewhere than in Can. | | > o070 | 3005949 w017 [Dec. 550,214/ Dec. 1,753,282
ada and United Kingdom......covois vvvnnninnns | | 786,832 911,026 | 1,055,258 [Dec. 126,194|Dec. 268,426
Total Liabilities ........c000....ns tessssiasnaes | 386,752,685 384,958,900 | 324,621,450 |lnc, 1,793,785/ Inc. E,u;,.”
Capitl |
COPRAL PAMAAD o0 000 0000 00000s sess 800000 s0rsnssns 66,560,838 | 66,436,7 63,876,310 |Inc. 124,0%,/lnc. 3, 28
ROSRIVE FUBA. coiies . cinee cornnnnnce sonses oo ., 3;.'09a,bs4 34,910,4 30,261,307 |Inc Ill:m‘lll‘- 4::::347
Miscellaneons. | .
Directors’ Liabilities. ... .uviveivrievnsvnrsasnres sone 12, 12,834,058 Dec. 32 Inc,
Greatest amount of notes in circulation at any time t e s e - l::- :A":‘.ﬁi
during the mMOnth.ovu . viuiiinirarensianre soe | 47,300,131 | 49,636,766 | 42,395,187 (Dec, 2,436,645

Depesits with Dominion

Governmen
amount required for year ending 3otk June, 1900, $3,392,973.

t for security of note

circulation, § per cent, of maximum circulation, being the
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MR. B. E. WALKER ON ENGLISH CONDITIONS.

Mr. B. E. Walker, general manager of the Bank of
Commerce, has just returned from a business visit to
[ingland in connection with the recent absorption of
the Bank of British Columbia. He was fortunate in
being in London when the cavalcade of the Queen's
juneral passed through the metropolis, a sight never
to be forgotten, and, to a Canadian, peculiarly im-
pressive.  The business conditions of the Old Land
were observed with the keen eye of one who is deeply
interested, but not so directly as to affect the judg-
ments formed from what he saw and learnt from
~minent authorities. The question as to the influ-
ence of German and American competition upon
British trade was found by Mr. Walker to be a pro-
minent one. The fact of those countries having ad-
versely interfered with English trade is admitted
irankly, but remedies are not as freely suggested.
He found the English public “inert and conserva-
tive.” and so far, “they have not been stirred up to
action.” This is, however, a national trait; the Eng
lish always were and are likely to remain calm and
apparently unconcerned, “stolid,” some would say,
umid conditions that would create great concern and
excitement in other peoples, John Bull has lived too
long to be surprised at any experience, or alarmed
at any portents, or enthusiastic over any new develop-
ments. To an interviewer, Mr. Walker is reportedl
to have said: “We in the colonies believe that a great
growth of Imperial sentiment has taken place; but
among business men in England (as opposed to pub-
licists) 1 could find litthe or no evidence of this. They
admit the growth of the colonies, and the growth of
the Tmperialistic sentiment among them. They seetn
to sympathize with this, but, if one talks to them of
the situation in the coal, the iron, the steel trades,
it does not occur to them that somewhere else in the
British Empire than in the British Isles they might
find the raw material wherewith to meet the situi-
tion created by the American invasion. To English-
men the Cape Breton mines might as well be in Bel-
gium. At bottom, no real Imperialism is felt by the
Rritish manufacturer and trader. 1 was profoundly
impressed with the lack of any sentiment which
would make them, other things being equal, prefer
the colonies. What the colonies must do is to try
to create that sentiment, so that the ultimate transfer
of the ship-building and iron and steel industries
1o the Canadian Atlantic will seem to Englishmen a
natural development.”

Tue CHRONICLE on several occasions has declared,
that the British people would not trade with the
colonies mrerely out of sentiment, but strictly on busi-
ness principles. Mr. Walker, however, said: “all
Englishmen are talking about Canada’s preferential
tariff, and are much pleased at it.” Well they may
be, for it is a most valuable trade privilege, for which
England has given no trade return. He found “the vol-

ume of good business in England splendid, and busi-
ness generally in fine condition.” There is a scarcity of
money for new enterprises, owing to war loans having
absorbed so much, One would suppose the opening
for new enterprises had become very narrow in re-
cent vears, and a check upon them will do no harm
in view of the coming on of “the time of lean years.”
Mr. Walker thinks that interest rates in Great Brit-
ain will be relatively high for some time. He was im
pressed with “the curious disparity in knowledge of
and interest in Canada in England as compared with
Australia.” He regards this as explainable by Aus-
tralians being largely of the first generation of des-
cent from those born in Britain, and to their monetary
dependence upon the Old Land, which causes many
in England to have a financial interest in Australia.
Canada, said Mr. Walker, is more self-contained,
“she has been the first of the colonies to get into a
position where ler own money markets are her best
markets for her own securities. That is, Canada is
no longer dependent on the English money market
to any appreciable degree. This has been accom-
panied by the developmeit of a large internal trade,
and of manufacturing interests, created at first for
the honve market, and now being felt abroad. There-
fore, should the time come when the colonies are to
exercise an influence in Imperial affairs, Canada
should be easily enabled to take first place in view of
her position of independence as compared with
others,”

Besides the point made by Mr. Walker explana-
tory of the greater interest taken by the English
people in Australia, the race question has to he con-
sidered. Canada is regarded in England as bring,
to a large extént, dominated by French influences.
The harmonious relations existing in this country
Letween the various races are very little understood
in Great Britain. Australia, on the other hand, is
exclusively British, hence the closer sympathy felt
and interest taken in the colonies of the southern

hemisphere,
- e

CLEARING HOUSE RETURNS.

The Clearing House Returns for the week ending
yesterday, published elsewhere in this issue, show
the largest amount reported for any corresponding
week of the same month since the opening of the
Clearing House. Although the transactions between
banks, as revealed by the weekly clearings, do not
indicate the exact condition of trade, the exchanges
in question are certainly significant of considerable
financial activity. The following tabulated statement
for the fourth week of March for ten years past will
he found interesting:—

1802, .. .. .8 077188 1807.. .. .. ..§ K067,244
IS8, .. . .. 10513145 1808 . . 11623,222
1804, .. .. .. D463 1800, . .. Lo 18,653,740
1805, 8,528,008 1000.. .. .. .. 11,670,063
.. .. .. .. B008TY0 1901.. .. .. .. 17,168,051
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A MISLEADING LEAFLET.
——m.
INTEREST EARNINGS OF LiFk [NsURANCE COMPANTES,
O —

Enterprise and pu h are the notes of the great
North-West of Canada. It is a y. ung country, fu'l of
the fire, enthusiasm, confidence, and daring of youth,
Naturally enough, the institutions of the North-
West display the local characteristics, The Great
West Life entered the field of insurance full of most
commendable ambition. It has made a strenuous
effort to secure a good share of what life insurance
business was in sight, or could be unearthed by en-
ergetic and attractive presentation of its claims, per-
sonally, or by advertising literature, It has gone
beyond this, and issued a Leaflet which has all the ap-
pearance of being the re-production on a small scale
of the title page of Tuk CuronicLE for December
21, 1909, Below the title of this journal, in minia-
ture, the leaflet has a copy of an article we published
on “Interest Earnings of Life Insurance Companies,”
and at the foot of the sheet appea ‘hese words:
“Moral—Insure in Tue Grear-West Lipg.” The
sheet has all the appearance of having been photo-
graphed from Tue CuroNicLE of above date. Now,
all the first page of our issue of Deemeber 21, 1900,
was devoted to a Christmas Greeting, and the article
on “Interest Earnings of Life Insurance Companies”
appeared on 6 pages later «n, and was not in the
form reproduced by the Leaflet issued by The Great
West Life. Of course, the phrase, “Moral—Insure in
the Great West Life,” was not in any one of our pages;
though any person looking at the Leaflet must as-
sume that it was there as represented, apparently re-
produced from a photograph.  The company has
placed this journal in a disagreeable position by is-
suing an advertisenrent which seems to prove that
we specially advised the public to patronize the Great
West Life. We repeat that, the apparent photogra-
phic  reproduction of the first page of our issue of
December 21, 1900, is wholly a composition, With
the exception of the title, it does no represent any
page, or any part of Tue CuronNicLe. In justice to
this journal the Leaflet ought to be cancelled and
called in as promptly as possible,

—————
THE ROYAL AND LANCASHIRE.

The persistent rumours which have obtained cur-
rency, from time to time, regarding the Lancashire
Insurance Company, came to a definite point two
days ago in the statement that, the Royal Insurance
Company had acquired control. Enquiry at the of-
fice of the Royal Insurance Company in Montreal
elicits the information, that the statement is correct,
but that the details of the acquisition are not yet to
hand, nor has there heen any indication, as to whether
the Lancashire will be run for the future as a separate
organization or not.

A CANADIAN ARCTIC EXPEDITION.

An enterprising navigator is ambitious of ..
honour of being the first to reach the North P! 3
which, after all, is only a geographical expressi .,
wdicating the point where the imaginary lines .
latitude converge. Since the year 1500, when Joly,
and Yebastian Cabot sought to solve the problem
the Arctic Circle, there have been a large number
expeditions of Danish, Swedish, Russian, Britis);,
French, Dutch, Anwrican and other distinguishe|
navigators and scientific explorers sent on the samc,
almost fruitless, errand, in which millions have bee),
spent and hundreds of lives lost. In 1743 the Briti<)
Government offered a reward of £20,000 for the dis
covery of a North-West passage via Hudson’s Bay.
The first to discover that North-West channel Wits
Franklin, who, with his crew, perished of starvation
in a later exploration. Besides historic national -
terprises there have been scores of private ones con-
Jducted by masters of whaling vessels. These ex-
plorers were practical men, who had a practical object
in view, they went to find a North-West pas-
sage from Europe to Asia, which, when found, proved
S0 impracticable as to be valueless. Such an object
justified large expenditures, as, if a navigable North-
West channel had been found, it would have been of
inestimable value to the world’s commerce.  The
experience of all these explorers, spread over 500
years, has demonstrated the non-existence of a navi-
gable trading-ship channel in the Polar regions, It
has also shown the utter uselessness of ranging about
a vast area of continental size, merely to reach a
geographical point, the location of which is as well
knowi as the mark for the hour of noen on the clock
face.  [here is an idea prevalent that, on the top of
the globe there is some mark placed there by Nature
to give map-makers the point from whence to draw
their limes downwards to the Equator. This mark
is called the North Pole, the discovery of which is
talked about as though it had been lost, or as if its
precise situation were unknown, or, as though there
were a real pole, or some towering rock, sticking out
there as a land mark to explorers. But, it is in the
highest degree improbable that any explorers will ever
be able to move about in that region with their scien-
tific instruments, with the freedom requisiet for tak-
ing such exact observations as would enable them
to affirm with certainty that they had reached the
locality known as the North Pole. The highest point
reached ‘s 8 degrees distant. Some have told us
a tale about there being an open lake on the flattened
top of the earth, like a water-tank on the roof of a
house. Such a story ranks with those of Munchausen
and Jules Verne. The North Pole lake being spoken
of as a summer resort, as it is by one writer, shows
that his imagination needs cooling by an Arctic
winter.  Scientific explorations, as such, only the il-
literate decry.  But, between any such enterprise
and onecouductedlormcnﬁaityawtohmw-
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bid ambition to outstrip other feats of daring, like a
man climbing to the top of a high steeple in order
1o attract the notice of a gaping crowd, there is a
vital distinction. The aim of the one is the extension
of scientific knowledge, the object of the other is
hwer vanity inspired by the desire of notoriety..

The battle with Nature which has gone on for
500 years in the Arctic regions has been a display of
Jmost sublime courage, of human endurance, per-
tinacity and skill unparalleled in any other sphere.
Into that story of marvels there enters, however, a
very large element of human recklessness, folly, and
loss of money 2nd life for no object werthy of the
acrifices made in efforts to reach a location, the ex-
act position of which is a scientific fact. That loca-
tion is a geographical point amidst a continent of
“thick-ribbed ice.”  Why should Canada spend
money in another struggle of this nature? The game
is not worth the candle.

———————

SPITE AS A MOTIVE OF CIVIC POLICY.

Physiology regards certain skin eruptions 1s evi-
dence of an effort made by Nature to eject matter
from the body which, if allowed to remain i the
system, would prove fatal. There are many diseascs
of which the exact nature only becomes known when
eruptions occur that declare what is working within.
So far then these morbid appearances have great util-
ity. In other spheres than the physical, similar
phenomena are witnessed. In two recent instances
there have been outward and visible signs exhibited
indicative of there being some morbid forces at work
in the body of the City Council. A resolution in-
troduced to effect a much-needed improvement in
the work done by a civic hospital, work now done
under conditions most scandalous to the city, as well
as dangerous to the health of the people. This pro-
posal was negatived by the votes of the aldermen
who based their opposition avowedly, not on regard
for the city’s interests, but on personal spite. They
were prepared to subject this great city to the immin-
ent, the appalling risk of a disastrous epidemic, by
having no adequate provision for isolating the suffer-
ers if the danger broke out, because, in their opinion,
as avowed by their actions, the first duty of a City
Council is not to safeguard the public health, but to
spend money for the benefit of their friends. It was
well for this morbid avowal to have come out plainly
on the surface, but the question arises, “Of what
disease is this a sign? Is it the characteristic erup-
tion of a species of municipal small-pox, scarlet-fever
or measles? The general opinion favours the latter,
it was so thoroughly “measly.”

Another case was similar in kind. An alderman
who was thwarted in one of his schemes threatened
he would “make it hot” for his chief opponent by
systematic opposition to him as his colleague on one
of the civic committees. This representative of the
people declared openly that he would not act in

obedience to his oath of office, but purely from spite.
If there were a civic hospital for treating the diseased
conscieaces and disordered brain of aldermen, these
two cases would furnish patients suffering from some
acute and highly offensive disease. What the precise
nature of the complaint is we do not presume to
say—the diagnosis is beyond our skill—but this is
glaringly manifest, that aldermen who declare their
civic course will be inspired by personal spite are
as unfit to occupy a position in the City Council
as one suffering from small-pox {s to mix with heal-
thy citizens.

el I

MUTUAL LIFE OF CANADA.

The Mutual Life Assurance Company of Canada
held its first annual meeting, under its new title,
on 7th instant, at the company’s office, Waterloo,
Ont,, The change of name from “The Ontario Mu-
tual Life Assurance Company,” to the more com-
prehensive one was decided upon in view of the busi-
ness being spread over the whole Dominion. With
the exception of 180, the business of 1900 exceeded
that of any former year. Policies to extent of $4,
304,183 were issued, and the business actually paid
for was $4.671,712. The directors propose to con-
fine the operations of the company to Canada, where
they consider it is procurable at a lower cost than
elsewhere and more readily supervised. At the close
of last year the company had 20,336 policies in force,
assuring $20,521,076. On this amount the reserve
is $4.837,733, based on the company’s own standard.
Actuaries 4 per cent. for all business to January 1,
1900, and H.M. 3 1-2 per cent. thereafter. The pre-
mium income was $027,848, an increase of $119,501
over 1899, The receipts from interest, etc., were $244,-
100, making the company’s total income $1,171,048.
Payments for death claims were $217,453, which the
statement shows to have been $4,647 less than the
income from interest on securities. Other payments
on policyholders’ account were $78,300 for matured
endowments; $49,543, purchased policies; annuities,
$7,554, and $78,714 for dividends to policyholders.
The assets are stated to be $5,182,014, The liabili-
ties, reserve, 4 and 3 1-2 per cent., $4,837,733, and
miscellaneous, $33.931, making a total of $4.871,665.
On this computation, the surplus on company’s stan-
dard is $310,349, and, on the Government standard
of 4 1-2 and 3 1-2, it is $516,000. The report was re-
garded as highly satisfactory. The directors were re-
elected for ensuing term of three years, with Mr.
Robt. Watson, president, and Messrs. Alfred Hoskin,
K.C., of Toronto, and B. A. Britton, K.C., of Kings-
ton, respectively, 1st and 2nd vice-presidents. The
services of Mr. Geo. Wegenast, manager, and Mr. W.
H. Riddell, secretary, were highly complimented.

—— G

Messrs. GaoNoN & CARroN, accountants, have
been appointed curators to the estate of L. G. Jour-
dain, mrerchant, Three Rivers.




PROMINENT TOPICS.

The official statement of the terms offered to the
Boers, which they rejected, has created considerable
excitement in the old country as they are condemned
almost universally as far more liberal than was just
or prudent.  Such terms as were first proposed to be
offered were open to be regarded by foreign nations
as evidence of England's weakness, of a desire tn
end the war at any cost to her honour, of indiffer-
ence to the effect such liberal concessions would have
upon the loyal inhabitants of Natal and Cape Colony.
It has, indeed, been said, that the awful mistake made
by Mr. Gladstone, after the Majuba Hill disaster,
was being repeated to some extent by concessions
to the Boers which they would misunderstand, and
to which they had forfeited every claim. The Boers
are now carrying on a guerilla warfare. Each one of
the leaders is acting on his own responsibility.
There is no government in existence which either
controls the Boers or to which their officers are sub-
ject.  To be offering terms to such men that would
be most liberal were they worthy to be regarded as
honourable foes, is a policy of “back down” which
would inevitably lead to such distrust of England’s
power as would breed another conspiracy such as
Mr. Kruger and his associates engineered an.l
brought to an issue in October, 1899. The strength
of the Empire must be displayed by bringing the
Boers down to the knees as suppliants for peace; they
provoked, they began the quarrel, it is for them to
end it by absolute submission,

o o el *

The “Act to incorporate the St. Lawrence Lloyds"
names the Hon, Robt. Mackay, Hon. R. Dandur-
and, Geo, E. Drummond, Hugh A, Allan, D. (.
Campbell, Robt. Reford and John Torrance, all of
this city, with F, H. and E. V. Clergue of Sault Ste.
Marie, and Messrs, Douglas and Lewis of Philadel-
phia, as the sharcholders. The capital stock is
$5,000,000. “The business of insurance shall not
commence until $100,000 has been paid up in cash,
1o shareholder’s contribution to be less than 10 per
cent. of his subscription. As soon as one million
dollars have been subscribed and 10 per cent. paid
1o a chartered bank, a general meeting shall be called
to clect directors. The Act provides that the com-
pany is to be authorized “to effect contracts of ma-
rine insurance with any person, against loss or da-
mage of, or to sea-going vessels navigating the
oceans or high seas from any port in Canada not
above the harbour of Montreal to any other such
port, or from one foreign port to another port, or
for any British or foreign port to any port in Canada
not above the harbour of Montreal.” “The company
may carry on the business of fire, inland marine, and
inland transportation insurance as defined by The
Insurance Act upon complying with said Act.” The
company may also own and navigate ice-breakers,
and wreck-relieving steamers and appliances, and
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carry on the buciness of a wrecking company.”
Clause 12 reads: “The company may receive by gra,
from any government or person, as aid in the co,
struction, equipment and maintenance of the vessc
and works provided for in this Act, as well as {.
the other purposes of the company, any Crown land-.
or any real or personal estate or property, or an
money, debentues, or subsidies, either as gifts, 1.
way of bonus or guarantee, or in payment, or i
subventions for services, and may dispose of t
same, and may alienate such of the said property -
is not required for the purpose of the company i
carrying out this Act.” The Act will be invalid i\
ten years unless operations are commenced within
two years.  The great flourish of large capital dwin
dles down to $1,000,000 to e subscribed, and $100,
oo paid up.  The sum of $100,000 would be a trifling
amount for such a project, more especially as, in ad-
dition to marine insurance on St. Lawrence and the
Atltantic, power is sought to transact the business of
fire insurance, wreckage, ete,

- . . . -

The Barsalou-Gougeon-Pelletier case closed on
26th instant, by the jury finding all three prisoners
guilty of arson. The rapidity with which a verdict
was rendered showed how conclusive was the evi
dence of guilt, though the case had occupied fourteen
days, the time of the Court having been wasted, as
the custom of the day is, in discussing irrelevant is-
sues, introduced apparently to confuse the jury. The
three persons were proved up to the hilt to have con-
spired together to burn certain premises in this city
for fraudulent purposes. In such affairs, when one
criminal wishes to secure freedom by turning inform-
er it is impossible to distribute the blame equally, if
there is any inequality. In this case all three were
so Jdeeply in the plot that they all deserve the extreme

penalty of the law.
. * * * *

An Act is now before the House of Commons to
incorporate the Canadian Mutual Aid Society. The
objects are “to establish and maintain by means of
assessments on all its nrembers a benefit fund for the
relief of its members in sickness, or disability, or
accident, and generally to transact the business of
insurance against sickness, disability and accident on
the assessment plan, with all such powers and rights
as are mecessary or incidental to such purposes.” The
head office is to In at Windsor, Ont. Before policies
are issued, a guarantee fund of $5.000 is to be sub-
scribed and 20 per cent, paid up, which, says the
Act, “shall be liable for the payment of losses and
may be deposited with the Minister of Finance and
Receiver-General for that purpose.” The objects, as
stated above, are, in themselves, commendable, but
that there is an opening for a new organization to
meet them is not very apparent. There are numerous
friendly societies who transact business for the relief
of sick and disabled members, and the provision for
accident insurance is ample at as moderate rates as
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it is possible to conduct such a business with safety.
Without desiring to discourage an effort of this kind
it may be pointed out that the expenses of so small
an organization will be proportionately much heavier
than in one operating in a wider sphere and can
hardly fail to prevent the proposed Society being as
cuccessful as its promoters desire.  The trouble is
that these receive a Government
which enables them to approach proposed policy hold-
ers with a Government endorsement of their plans
Ly which they secure a standing to which, on other
grounds, they are not entitled,
* * * * *

societies license

The proposition made to the Harbour Commis-
sioners by Captain Wolvin, of Duluth, recalls the
saying, “Caesar and Pompey are very much alike
especially Pompey.”  What the e mnection is between
Capt. Wolvin and Mr. Conners has not been dis
closed, but their being associated in some way is
clear. The gu:lr:mlvc 1lr|m.~i( of SS".W "y pl:l\‘\‘ll by
Mr. Conners with Harbour Commissioners is ex-
pected to be utilized by the Wolvin syndicate for the
same purpose.  The plans also of the Conners party
will be used by Capt. Wolvin with some minor modi-
fications. The proposal is to form a company which
will isswe bonds to amount of $750,000 for erecting
an vlevator or elevatcrs, and freight warchouses. The
swnldicate or company to have the use and occupa-
tion of both piers of the Windmill Point Basin, in-
cluding a pier to be constructed, and if the piers arc
ever extended, the company is to have the first option
of leasing such extensions.  The works of the com-
pany are to be built and maintainea in first-class
style, fully adequate to all the requirements of the
trade, on pain of the contract being forfeited if fail-
ure occurs in this respect. The company vxpects to
handle 10,000,000 bushels of grain or the cquivalent
in other freight during first season. They will under
take to construct, vquip and operate a flect of large
deep draught vessels as soon as the facilities of Port
Colborne admit of such crait.

. ki e SR

What is the difference between the Conners’ Syu-
dicate proposition and that of Capt. Wolvin is the
question that is being asked by the public, and so far
we have not seen any explanation forthcoming. The
Conners' arrangement was very severcly criticised,
for it was pointed out that it was a grave error for
the Harbour Commissioners to alienate one foot oi
land for 40 years, which is invaluable for the ncces-
sities of the harbour. Yet, not only 1s it proposed to
hand over the Conners’ proposition to Capt. Wolvin,
including his $50,000 guarantee, but the Harbour
Commissioners would have to provide a satisfactory
guarantee to secure the payment in principal and in-
terest.  Under the proposed agreement the Harbout
Commissioners take all the risk and the Syndicate the
profit. It should be clearly understood that nvither
Conners nor Capt. Wolvin, nor any other person or
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persons can bring trade to this port except facilities
are favourable, and ii they are the trade will natur-
ally find its way here. Those interested in the pro-
posal will naturally go into the enterprise to make
money out of it. In view of the extreme desirability
of having this port free, it is not desirable to subsi-
dize the scheme of any private company to erect ele-
vators in the harbour,
* * * * *

The much-needed improvements in the Fire Bri-
gade and water service in congested districts, and in-
crease in insurance rates were discussed at last Wed-
nesday’s meeting of the Council of the Montreal

ward of Trade. A memorial was sent to the City
Council urging that prompt action be taken to effect
the admitiedly  necessary improvements, It was
pointed out that it was in the interests of economy
that the improvements be carried out.  There was
ot only the destruction of property to the extent of
$3.000,000 hy the rccent fires, as well as the loss
entailed by the disturbance of business, but, in addi-
tion, the loss of revenue to the city by the taxable
property destroyed, and the increase in insurance
rates,  These aggregated an annual loss to citizens
of about $400,000—a sum which it was considered
would be about sufficient to pay for the improve-
ments, It was also pointed out that the $100,000
proposed would not be sufficient to meet the situa-

tion,
“ * * . »

We repeat again that the sooner our civic rulers
calmly comsider the present financial necessities of
the city the better.  Every intelligent citizen is of
the opinion that an equitable system of taxation is
desirable. Why should real estate be called upon to
bear the entire burden of every contemplated im-
provement, and even for the shortage of what should
come under the heading of ordinary administration?
Why should real estate in this city be mortgaged for
40 vears, to pay every call that arises? True it is,
that real estate must necessarily hear the greater part
of the burden of taxes, but it should not be called
upon to bear more than its vquitable share, whatever
that may be, taking all the circumstances into consid-
cration. It is very questionable whether go-year
Joans for improvements are desirable or justifiable.
It is better to make them temporary, but not impose
too heavy a burden on the ratepayers, What is ab-
solutely and vssentially necessary only should be bor-
rowed, and some systemradopted, whether it be taxa-
tion or otherwise, which will not place all the burden
of taxes on one shoulder. No loan should be for a
longer term than the life of the work for which the

money is raised,
* * * * -

It is evidently difficult to get some aldermen to
anderstand anything of a civic nature. They flounder
around and endeavour to interpret a plain statement
<0 as to make it mean what was never contemplated.
fut what is the use of endeavouring to make some al-
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dermen understand, life is too short. No doubt, they
all mean well, and do the best they know how, and
show no little skill in taking all around a subject,
without touching it or showing that they understand
the matter to which it refers. It seems a pity that
there is not a better understanding between the
members of the City Council. If a more conciliatory
spirit were adopted it would he of the utmost ser-
vice to the interests of the citizens. It seems also
a pity to rush through a by-law in connection with
the Civic Hospital which is not likely to meet with
the approval of the ratepayers. If we are not mistaken
the majority of real estate holders in this city Jo
not view with favour the granting of a bonus to the
Grey Nuns and General and Victoria Hospitals to
enable these institutions to erect two or more civic
hospitals,
—————

Fire Appliances and Water-
works of Montreal

The following is a summary of principal requirements
necessary to place the fire appliances and waterworks of
the City of Montreal in a more efficient condition, as re-
ported upon by Mr. Robert Howe, Inspector, Fire Under-
writers' Assoclation. In ¢ vusidering the waterworks sug
gestlons herein it should be kept In mind that as the City
I8 bounded on one side by the river and on all others by
the works of the Montreal Water and Power Co,, the City
System cannot be extended beyond present lmits, and as a
bandsome profit 1s realized by the department there should
be no hesitation in adopting the proposed improvements,
all of which are Immediately aml imperatively necessary
for fire protective purposes,  The inclemency of the season
laving prevented the usual water pressure  tests being
taken, the remarks on the system are based principally up-
on information supplied by the department, The required
tests will in all probabllity lead to further suggestions for
enlarged mains and other Improvements, particular!y in
the north-east section of the Clty,

Puoures, Erc,
~The power consists of 15,000,000 gallons water power,
and 20,000,000 steam per 24 hours.  Dally consumption
fverages 21% willions, maximum 24 miltlons. Water
power practically useless during part of winter season,
Sieam s therefore the power to reckon upon for fire pur-
Poses.  In event of serious breakdown of one of the large
steam pumps the other two would have to run beyond
Euaranteed capacity, and under such comlitions It s most
desirable, and cannot be too strongly recommended, that
the steam capacity be Inereased by the addition of a 15
million gallon pump. High Level Pumps are not in dn
plicate and are overtaxed at considerable risk. The dally
consumption about 5 Duplicate pumps of

5 milllon gallons,
6 million gallons each per 24 hours are required to place
strict on satisfactory basis,

the water supply for this dai
WATER MAins, Hyobrasts, Ere,

In regard to water malns, and hydrants, the main on
Notre Dame street, near the C. I R, station, needs atten-
ton.  On 8t. Sulpice, the 24 In. main needs extending via
Foundling, MeGil and Wellington streets 1o Intersection
of Centre and Guy.  Rteel plpes should be laid under the
canal.  The Lagauchetiore streot main should be put fnto
service.  The Board of Trade district needs larger mains,
Dead ends require to be connected and new valyes placed
The Bleury street main should e lowered. Hydrants only
200 feet apart are needed In business sections, and 200 more
placed. Protection agalinst freezing s wanted,

Fire Exaixes, StaTions, Bre,

New Steam Fire Engines required; three of 1,300 ga!' g
for Nos. 3 and 9 and the proposed station near St \
Market; and five of 1,000 gallons for Nos. 1, 10, 12, 15, nd
proposed station near Mid street. The present stea; g
displaced by some of these to be located in less lmpor ¢
districts.  Three Aerial trucks are needed for Nos, 10,9
12 stations and the proposed St. Ann's Market Stat .
Four hook and ladder trucks for Nos. & and 13 and the
posed stations near Mill Street and near present N. |,
Chemleal Engines should be increased by at least 11 ..
This style of appliance does not appear to be sufficic) |y
appreciated. It has been proved by experience, where . /.
ileal engines are properly utilized, that 75 per cent. of
fires are extinguished by them alone. Hose Waggon
Nine additional are required;'double the quantity of 5.,
and twice the number of men can be carried on a wag, oy,
than on an ordinary reel, Hose.—25,000 feet more requir.
ed, 8o that at least 50,000 feot of first-class hose be alw .\«
on hand. The Water Tower that was damaged more 11y
two years ago should he repaired.  Three additional |
Stations should be built; one convenient to Mill street, o,
near the MeDonald tobaceo factory, and one near presont
No. 1. Five Stations to Rebuild.—One near 8t. Ann's Moy
ket to replace present No, 1, the others being Nos, 5, 0, 12
and 18, Drying Towers required for 14 stations.

ro-

Firg Bricave, Porick, Ere.

The Brigade should have 53 additional men for handling
present appliances, and be further increased by about 5
more when proposed additional fire s ations and appliances
are provided, the present number of men is utterly ifnade
quate to cope with a fire of any dimensions, Steam Fire
Engines should be under the supervision of a thorough!,
competent mechanical superintendent with no other duties,
Important Buildings and their surroundings shoula be sy -
tematically and repeatedly Inspeeted by the Chief and |«
svhordinates.  Waterworks Drawings showing hydrani«
and mains should be on walls of each fire station.  Aurg
watie recording water pressure gauges should he In Nos. 1
and 4 fire stations,  The Police Patrol is very nadequate,
the foree should be increased by about 100 men, of which
one-third shoull be mounted, st present only 80 men on
duty at one time at night and 42 by day; this is entirely in
sufficient for the 180 miles of streets exclusive of lanes
Overhead Wires should be placed underground, except trol
ley wires, which should be protected against aceident|
contact with other wires; electrical Installations generally
require to e under some authoritative supervision, A By
Law to regulate the storage of powder and other explo
sives should be passed and strictly enforced.

The suggestions for increased fire appliances, ete., are
hased upon the assumption that the proposed 24 inch main
Wil be laid along Wellington street to connect the present
24 inch at foot of St, Sulpice street with the 24 inch at in
tersection of Centre and Guy streets, and also the others
Into the recently burnt out Board of Trade distriet: other
Wise a larger number of steam fire engines than those pro

posed will be absolutely necessary for effective fire protec
tion.”

Gorrespandence,

We do not hold onrse’ ves responsible for views exprossed by correspondents

TORONTO LETTER.

The Inspector's letter

Another word for speclfic vating
Also

for general percentage Increase of rate- Fire
escapes being provided- Plate Glass Insuranee rates— A
large open meeting next week,

Dear Exditor—I have read with interest 1

W letter of “The
Tuspector” in your lssue of the 22

nd instant, in which
he makes kindly reference to my letter of the previous

week, T am afraid T eannot explain the rating peculiar
ltes as quoted by “Inspector,” but must refer him to the
Rating Committee of the O, F. U. A. who had this whole
matter In hand.  If errors here bhe as inferred, probably
the pressure placed on the Committee by reason of the
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eall for instant advance of rates on certain hazards, mav
have led some oversights and inaccuracies, It must
be remembered too that a ot of committee work was of
necessity rushed through in quick time. It would seem
that loeal agents should be the first and earliest to point
out and have rectified any visible errors, and it is quite
within their privelege to do this by immediate direct com-
munication with either of the Seeretaries of the C. F. UL A,
who would, I am sure, be glad to have such matters brought
{o their notice with the least possible delay. 1 am glad to
note that Inspector has given us a demonstration of his
usefulness, and by so such, in consequence, point to my
recent remarks regarding his guild. The Incidents above
referred to supplies one more good reason for the earliest
possible, specific, up-to-date rating, of all' mercantile and
manufacturing portions of the towns and larger villages.
Whilst everyone admits the necessity of doing this, not
everyone Is willing to incur the expense. It is a common
saying that a really good thing is generally a costly thing.
I elieve, however, the day of a specific rating is upon us,
and the Companies will not be able to go on longer without
it whatever the cost, 1 understand the local agents, as
well as the Insured, are greatly annoyed at the recent ad-
vance made in certain  Blocks in the several towns; a'so
that It is resalting in the changing of many risks from
the Assoclated Companies, to the protection of the non
tariffs. This is to be expected, and is a sort of historical
sequence. It gives me an opportunity to say again that it
i« still my opinion that a general small percentage ad-
vanee over the whole Dominion would have yielded to the
Companles an increased revenue, and at the same time,
Aistributed the weight of it, lightly over the whole com-
munity. Objectors will say we ghould, as we are dolng, look
to the clagses that have given us the heavy losses to re-
coup us; this is reasonable enough and might work if the
sald classes would stay with us and assist with the re
couping, but the trouble is they largely won't do %o. By
way of Hustration look at the situation this way--Your
medical adviser looking you over says there Is nothing
wrong with you in any one particular, but you are i little
run down. There is a general debility, and you need to be
toned up.  Aeccordingly, he glves you, to your benefit, a
tonle, and with improved general health, your alarming
symptoms which you at once recognized, seelng them de
tailed In patent medicine advertisements, all disappear
magleally. Had you got treated for your liver, or heart or
kidneys, or that tired feeling, and Indigestion or some
other real or fancied local trouble, you might have spent
your good money, without getting your good health azain
because you applied a local rather than a general remedy.
Tone up rates generally and apply the rule everywhere
without exception and then expect results to be satisfoc-
tory. In connection with the late Army and Navy shop fire
in this city, the notoriety and general press notices conse-
quent on the lack of fire escapes, has aroused the commn-
nity, and we are now in a falr way of having every build-
ing, where help I8 used and employees gathered, provided
with efficlent and ready means of eseape in event of fire.
The by-law long dormant Is now applied vigorously by the
Inspector,

Following the lead of the Fire Insurance Companies, |
see the Plate Glass Underwriters’ Assoclation of Canada
have issued a tariff of increased rates for Plate Glass insu-
rance. The reason for the advance is said to be owing to
the Increased cost of plate glass, After 1st of April, all
business will come under the new tariff,

Next Monday there will be held in Toronto an open
meeting of the Non-Tarlff Fire Insurance Companles and
all their representatives, chief and subordinate, for the dis-
cussion of this vital question: “Can the Non-Tariff Fire Of-

fices take up the discarded lower tariffs of rates of the As-
soclated Companies and make money for their stockhold-
ers, where the others tailed?” After what should prove to
be an interesting debate, votes affirmative and negative

Toronto, 26th March, 1901
ARIEL.
Yours,
—

LONDON LETTER.
14th March, 1901,

FINANCE.

With the little matter of six hundred million dollars for
the Tmperial Army and Navy for the forthcoming finan-
clal year, we may well be considering what form the next
war loan will take. That the extra cost of the additional
forces, together with the cost of the next section of the
South African campalgn, will be ralsed by a loan rather
than by taxation, is pretty likely. Trade is a timid thing,
and the traders are more “imid still, A tax provokes
every one's execration; a loan, worse though it be in the
end, is positively welcomed for the time as affording oppor-
tunities of profitable investment.

What will be the size of the loan? We put it as $650,-
000,000, and, unless the Chancellor of the Excequer has
something up his sleeve you won't be very far out. It Is
curlous to note that at last some financial critics have
laughed to scorn that divinity that doth hedge around
consols, They are expostulating with the party (represent-
od on both sides of the “House”) which would never upon
any account add anything to the funded debt—the national

mortgage. 2 5

Say the critics:—Never yet have we been engaged in a
big war without adding something to the National Debt.
1% it not manifestly unfair to saddle the cost of that which
will benefit future generations as to a space of four or five
years, Put the cost in the Funds and let the national la-
bilities stand out plainly for the nation to see. Don't have
the said lHability scattered all over the place in half a hun-
dred different quarters. Consols are not sacred, and it is
not good finance—especially “hante finance,” to go on as
the Exchequer has been going. Well, well!

. % %

Pity the new Companies’ Act! Why? Well, the reason
% not far to seek. Was not one of its most fmportant
clauses that one which required to be stated In the pros-
pectus what was the minimum sum upon which the Com
puny would go to allotment, The clause was inserted to
guard the invest): against the shady promoter of the shad-
jer com pany whosc habit it has been to grab whatever sub-
seriptions were sent in, whether they were sutlicient to rmn
the company or not,

INSURANCE.

Summing up the results of marine insurance trading ypre-
sents certain difficulties, The “second year” settlement are
amongst these, and then there are the varying amounts
which must be left over to cover outstanding risks In thelr
third and other years, The reasons of these delayed settle-
ments are well-known and are found in the custom of issu-
ing live policies, averaging losses, ete.  But taking a gene-
ral survey of the leading reports which have now heen Is-
sued one cannot help coming to the conclusion (after mak-
ing a fair allowance for future claims on last year's fnsur-
ances) that 1900 shaped better than the few previous
years, jven Lloyd's Is congratulating itself upon the
prospect of a fair profit. Rates also are improving slightly.
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One In every five of the deaths in the South African eam-
palgn has meant a clalm on the Prudential.  Out of 9,700
volunteers' policies lssued 244 have already become claims,
The total premiums last Year were close upon seventeen
million dollars, whilst claims took less than eight millions.
Death clalms amounted to 6,717 (the population of a city)
And 6,275 endowment assurances matured, Close upon four-
teen million policies are In force and the total
Amount to nearly two hundred million dollars.
said!

nssets
“UNufr

—_——_

RECENT LEGAL DECISIONS,

Lirk INSURANCE—CApITAL Puxisusent.—Until
recently, it scems, that there is to be found but one
case, in which suit was brought on a life insurance
policy, where the insured had been tried and executed
for the commission of a crime. That was an English
case in Chancellor Lyndhurst's time, and is best
known and most often cited as the “Fauntleroy case.”
It was an action by assignees in bankruptey to col
lect a policy of insurance on the life of one Fauntle-
roy. The policy was made payable to his administra-
tors and assigns. He was convicted of forgery, then
a capital offence, and was executed, The Lord Chan-
cellor held that, on the grounds of public policy, the
assignees could not maintain the suit,

The United States Circuit Court of Appeals has
lately considered the sime question in an action
against the Union Central Life Isurance Company,
and has reached a similar conclusion to that of the
English Court. The facts in this latter case differ
slightly from those in the English case in this, in
the former the plaintiff contended that the insured
was not guilty, although convicted and executed, The
Court considered that this was not material, holding
in_effect that an action cannot be maintained on a
policy of insurance on the life of a person who has
been convictetd by a court of competent jurisdiction
of a capital crime, and who has been executed pur-
suant to the sentence, although it is alleged that the
conviction is erroncous, and  the deceased, in fact,
innocent.  The policy contained no provision for for-
feiture in the event of execution for crime. A policy
which, in express terms, permits such a recovery
would be one in effect insuring acainst the risk of a
miscarriage of justice, and be void as against public
policy; and for the same reason, even if a policy he
construed to cover such a risk, hecause not in terms
excluded, it is to that extent void and unenforceahle,
One of the judges who sat dissented in a vigourous
judgment from the conclusion of the Court. Burt
v. Union Central Life Insurance Company, 52 Cen-
tral Law Journal 201,

———

ALIEN LABOUR LAWS.

It was a happy thought on the part of a membher
of the Canadian Government to suggest that one of
its representatives should |
with a representative

10ld a friendly conference
appointed by the United States
Government on the subject of the Alien Labour Laws
of both countries, with a view ecither to thei
fication or abolition. 1t is 10 e hoped that the Unit-
ed States authorities will agree to the
that a mutually satisfactory arrangement may resut,

The United States was the aggressor in this .
spect, but recent events scem to show that it is be-

r modi

proposal, and
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ginning to regard the Alien Labour Act, as a mi-
take. This law has long been the cause of frictio
to the two nations, which ought to live, side by sid-,
on the most harmonious terms.

There was something inconsistent about the r
quest of the deputation which waited upon Sir Wi
frid Laurier a few days ago to the effect that I,
should so change the Canadian Alien Labour Law
as to permit skilled American mechanics to come 1o,
this country under contract, and engage in certai
manufacturing industrivs. Our Alien Labour Law i-
an exact copy, of that of the United States, and wa-
unanimously adopted by Parliament as an act of re
taliation.. The Canadian Government would consc
quently be ctultifying itself if it altered any portion
of the statute unless the United States authoritics
agreed to make a similar change. Whether Canada
stands in need of American skilled mechanics
debateable question,
exhibited his

8 0
Be that as it may, the Premic
wonted astuteness by dismissing the
deputation with the customary non-committal pro-
mise of taking the subject “into consideration.” The
friendly relations of both countries would assuredly
be improved if the Alien Labour Laws of each were
50 changed as not to apply to either, They serve no
useful purpose, and are amongst the influences which
are adverse to the neighbourliness which exists in
some respects, and ought to exist in all the relations
oi the two countiies, The coming conference, soon
to take place, which promises to be productive of
good results, will be watched with much interest on
both sides of the International boundary line,

Potes and Yeems
At Home and Abroad.

MUNTHEAL CLEARING HOUSE,

e
Clearings,  Balances

Lotal for week ending y y
Mach 28.0iiiieneddWul, 17,168,051 2,578,332
Lurnes ouang weck..., 1100, 11,670,063 1,497,998
. - 1809, 18,653,749 2,014,816
- » 1" 11624222 1,582,770

_———-

UNDERGROUND INSURANCE—A circular is before
us isswed by “New York Underwriters” in which
they invite fire insurance business in Canada. We
have not a word to say against the individual, privatc
probity of the persons responsible for this circular.
But, 2s¢ underwriters soiciting Canadian business,
we must isform them, and all to whom their circulars
are addressed, that they commit a breach of the laws
of Canada by writing ‘risks in this country without
license and legal authority. Offenders in this re-
speet are lable to a heavy fine or imprisonment. No
man with a proper sense of honour seeks to do busi-
ness in a counntry when his doing so is forbidden by

law,
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At St. John, Nfld,, on gth instant, 20 steamers with
1,067 men left port on the annual sealing expedition.
Last year the catch was 353,244 seals, worth, on an
average, $2.50 each.

Narioxal Live Assurance Co.'s report
at the annual meeting on 5th instant, will
It was regarded as highly

Tue
presented
he found on a later page.
satitsfactory.

A Snoe Porisn Trust has issued a prospectus
inviting subscriptions for $500,000. This sounds like
a kit cn the present rage for trusts, but it is quite
cerious: indeed, it would be very serious to those
who put their money into such a concern. The fol-
Jowing is a specimen passage from the prospectus:
“Even if but 8,000,000 families spend but one cent
4 week for black shoe polish it would foot up to the
enormous total of $4,000,000 annually, without tak-
ing into account the consumption in hotels, coleges,
hospitals, boarding houses and steamships, and sup-
posing that only one-tenth of this business is secured
by our company, we would have a volume of busi-
ness sufficient to warrant the payment of dividends
in excess of any industrial on the market.

B —
STOCK EXCHANGL NOTES.

Wednesday p.m., March 27th, 1901

The volume of business this week was good, and
a strong feeling was shown in the trading.  The
marked revival in the interest in Gas and Electric
advanced the price in both stocks, anda, in the latter,
a new high level was cstablished. Montreal Street
continued strong, and Toronto Railway had a good
rise. but reacted somewhat towards the close to-day.
The cemand for Twin City at the higher figures
brought this security quite prominently into the trad-
ing, and the heavy break in Dominion Cotton, with
the subsequent rapid recovery, was the week's sensa-
tion. The Steel stocks, both Common and Preferred,
have reacted from last week's figures, and the Pre-
ferred seems to be settling back to the price of pub-
lic The mining stocks continue to be the
weak feature of the market, and the quotations for
these securities keep on declining.

The Bears have had several innings in the New
York market during the last weck, but have been
forced to cover each time by the rapid recoveries.
The tone in general was a strong one, particularly in
the railway securities.

The demand for money continues active in London
and the rates keep up. Business on the Stock Ex-
change is slack, the activity being practically confined
to Americans which have at times this week been
slightly, over parity, while the recent successes in
South Africa have tended to improve the quotations
for the securities of that section.

The quotations for call money in London are 4
to 4 1-2, while in New York the rate is 2 1-2 per cent.

issue,
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Locally an ample supply of call money is to be had
at from 4 1-2 to 5 per cent,
The quotations for money at continental points are

as follows :— !
Market. Bank.
B i S o R e 2 3~ 3
N . TR S 4 - 4 1-2
Hamburg.. oo oo vo oo o0 o0 o0 4 - 4 1-2
Frankfort.. «. oo +o oo o0 o0 o0 378 41-2
Amsterdam.. .. .o oo o0 0e e 31-4 412
VIR 5 v 55 2@ ain 0s e W Eh 378 4
Brussels.. .o v o0 o5 oo o0 o0 234 31-2
St. Petersburg.. <. ¢+ oo a0 oo o0 71-2 5 12

The trading in C. P. R. shows a falling off from
Jast week's heavy transactions, though a fairly good
business was maintained, and 4,888 shares changed
hands. The stock closed at 93 1-2, being a decline of
1-4 point from last week’s closing quotatior, and the
London close was 96 3-4. The highest point
touched by the stock here during the week was
04 1-2. The carnings for the third week of March
show an increase of $46,000.

- & @

The Grand Trunk Railway Company's earnings for
the third week of March show an increase of $36,802,

The stock quotations as compared with a week ago
are as follows:—

A week ago. To-day.

First Preference.. .. .

: RPN 04 1-2 04 34
Second Preference.. .. .. 69 58 70 1-8
Third Preference.. .. .. .. 25 78 27

s s

The quotation for Montreal Street has again ad-
vanced, the stock closing with 275 1-2 bid, an ad-
vance of 2 1-2 points for the week. The transactions
were somewhat heavier, and involved 2,293 shares.
The increase in earnings for the week ending 23rd
instant was $2,842.82 as follows:—

: Increase.
Sunday. . T2 I Pl $3.743.20 $315.11
:\_ll)xltlsl_\'.. A S A SRR ¥
TUEBARY . o oo oo 5o oo onae o0 79003 . 35330
Wednesday.. .. .. .. «. .. .. 484170 47342
'l:h'nrsday.. g o ve e . 40612390 205.40
Friday. . % e oo 473741 33297
Saturday.. .. «o o4 o0 o0 oo 497508 33871

£ L] .

The quotation for Toronto Railway at the close
to-day was 108 1-2 xd., being an advance of 2 1-8
points over last week's figures. The stock sold as
high as 109 1-2 during the week, and was in fair
demand, 2,238 shares changing hands. The increase
in earnings for the week ending 23rd instant amount-
ed to $2,645.04 as follows:—

S Increase.
T R AP G PN $1.063.73 $379.46
:\?(m(lny.. R L PRI AR MR ARl 277, 1T 32.23
lgcsday.. o galee ve wsieves T~ HABRS0N " SRS
Wednesday. . .. .. .. .. ... 4,506.24 609.10
Thursday.. .. .. .. .. .. .. 444922 61925
Friday.. o +o oo o2 o0 oo os 448407 24003
Saturday.. .. .. «. .. .. .. 500806  446.75
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Twin City on transactions of 3,600 shares ad-
vanced to 75 1-8, closing with 74 3-4 bid, an advance
of 2 points for the week. The stock is in good Je-
mar.d, and the rise is on the initiation of New York
where the stock sold as high as 76 on Monday.

.« s

Detroit Railway which was recently listed is capital-
ized at $12,500,000, with a bonded indebtedness of
$11,000,000, of which $1,500,000 bear 6 per cent.,
and the balance, $9,850,000, carry § per cent. The
net carnings for 1900 were $1,081,251.43, and a sur-
plus of $519,751.43 was brought forward. The stock
pays 4 per cent, and is quoted 77 asked, with 75 bid.

. s e

Winnipeg Electric Railway which sold at 107 to-
day, is a 5 per cent. stock with a capital of $768,000
paid up, and bonds of $1,000,000 bearing 5 per cent.
The net carnings for 1900 were $109,537.78, and a
surplus of $96,813.36 was brought forward.

. s

Dominion Cotton closed at 83 7-8, after having
sold down to 72 during the week, from which point
it rapidly recovered to 88 before reacting. The heavy
decline and rapid recovery attracted a good deal of
attention to the stock, which shows a net gain of
3 7-8 points over last week’s close. No special cause
can be discovered for the fall, and it is stated that
the carnings continue quite up to last year’s figures.

e e e o

L

The closing quotation for Montreal Gas was
239 1-2, an advance of § 3-4 points for the week.
The highest touched by the stock was 240, and the
trading brought out 8664 shares. The decision o
the Lieut.-Governor that the new Heat & Light
Bill must stand as passed by the Legislature, has
tended to strengthen this stock.

A new high level was established by Royal Elec-
tric, which sold up to 234 1-2, closing with 234 bid,
an advance of 8 points over last week’s figures, and
4,054 shares changed hands during the week. It is
stated that the capital of the amalgamated lighting
companies will be $17,000,000.

* s

Commercial Cable has developed  -~onsiderable
strength, selling up to 170 xd. to-day, an advance of
4 1-2 points over last week's close,

L
Bell Telephone will sell xd. on Friday.
s * n

Richeliecu & Ontario was also stronger, having
sold as high as 111, closing with 110 7-8 bid, an ad-
vance of 1 3-4 points for the week,

" s e

Dominion Steel Preferred closed with 87 18

bid, a loss of 2 7-8 points from last week’s close, ar |
4,677 shares were traded in.

The Common is also lower, closing with 35 1-4 bi.
heing 2 1-2 points under last week’s quotation. T},
trading involved 2,110 shares.

The Bonds continue very steady between 88 ;-
and 88 1-2, closing with 88 1-4 bid, and $76,000 !
these were disposed of during the week.

s s @
Per cex:
41-2t05§
212
4 1-2

Call money in Montreal. . .. .. .. ..
Call money in New York.. .. ..
Call money in London.. ..
Bank of England rate.. . o875 s
S NG SR AR e 95 3-8
b T T S S S P S

6o days’ sight sterling.. .. .. ...

it 4 to

0 1-4
MINING MATTERS.

The shipments from the mines of the Rossland
Camp for the week ending 23rd inst. were as follows:

Tons.

T e T S S | 4,250
IS O s e e T 2,230
War Eagle.. .. .. ., 790
LeRoi No. 2.. .. .. 900
Great Western. . .. 350
froh Magk.. . . os )
Total. 8,610

BN TETIE
The closing prices of the listed stocks and sales
for the week were as follows:—

A week ago. To-day. Sales.
NUBE FARI; & ixvii® i o v it 2,500
Payne. . o % 33 18,000
mepablie. . «viii iy 90 25 0,200
Montreal-London., ., .. o 575
iy DR 19 2,000
o B SR RN A ) 8o 1,000

* * =

There was small demand for the mining stocks this
week, the heaviest transactions being in Payne, of
which 18,000 shares changed hands at the lower
prices, induced by the passing of the dividend. The
stock closed with 33 bid.

. e
War Eagle was not bid for at the close, and 2,500
shares comprised the trading for the week, the prices
obtained being 40 to 41 1-2.

* x x

Republic sold down to 25, at which price 2,500
shares sold to-day. The transactions for the wevk
amounted to 9,200 shares, and the stock closed at
25 bid. The continued weakness in this stock causes
a good deal of surprise as the reports from the mine

are encouraging.
- x »

In Virtue 2,000 shares were disposed of this weck
at 20, the stock closing with 19 bid.
. e
The closing bid for North Star was 80, and 1,000
shares changed hands during the week; 500 at 83 1-2,
and 500 ai 84. : :
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NTRE.A‘I:NBTOOK EXCHANGE SALES gc;:-r\m l'.l:l"m :,.:;::z;:
THURSDAY, MARCH 18, 1901,  ven A '.;:;';i‘,’ 13t 366

MORNING BOARD.

No. of Price. | 185 Royal l-.lecmc. . 234 %
Shares 25 “ 234
200 C.PR . w 3% | s1s " " 235
50 1momo Slnel Ry Ioi“ 50 Monlru! (us., . 239%
0 cesens s 108 | 10O veer 339K
R, 108 764 » € Leee 20
25 Momrell b"eel 276 50 ot [ 7131
150 vers 27034 100 " L. N
- “ “ (8 RO | At “ .. 240
125 o 6 Laese 3771k | 250 - “ ... 240X
s "0 277% | 100 Republic ..o voeue ’i .
T ®  Liees 2,8% | 500 Payne....... g
12> New Montreal 5t 2;0 4 Um:: Sl.eel pr':f Hz
125 Twin City, cesvves 75 ls vens
wz R. a-u’......... uon - “ .00 85K
25 Duluth com. ‘ S7oooDom|mon Su.-el bdo 8534
25 Commercial uble l7o | $3000 88K
14 Bell Telephone.... 167% | 3 Merchants’ Blnk 157%
50 Dominion Cotton. .. l_;}‘ “oo Corp’ation 4 p.c. b 10§
25 » LT
AFl‘llNOON BOARD,
50 C.P.R . cevvuannens 93% | 325 Montreal Gas...... ¥
g0 % . esseiss e 934 2 - oo 242
(00 Montreal St. Ry... 278
25 Koyal Electiic. ...+ 2354
joo “ WoLaeee 230
109 Toronto Street Ry. 108
7% “ “ ., 107% |
50 “ “ “ 100K |
100 “ “ o, 1084
28 “ “ “ llsk
25 Lommercml lele 170% | 500
50 “ vee 17002 4 lhnk Monlrnl veees 35804
36 Hochelaga.covouee 134
D e
The gross traffic_earnings of ihe Grand Trunk,

Canadian Pacific, Duluth, South Shore & Atlantic
-ailways, and the Montreal, rorontc, Halifax and
Twin City street railways up to the most recent date
obtainable, compared with the corresponding neriod
for 189, 1y00 and 190I were as follows:—

GrAND TRUNK RaArLway,

Week ending. 1899. 1900, 1901, Increase.
Jan. 7 eesses  *$348,708 $465,284 $501,640  $36, 336
" PR 'usmo 531,154 489,569 Dec. 41,585
438 €68 535,017 502,558 30,4
¥525,060 692,745 733,111 39,3
Feb. *374,225 463,723 477,794 13,371
'313,8|| 472,173 472,786 613
*371,599 501,078 520,144 19,066
435,914 480.374 523,469 43,005
Mar '390.56§ 366,095 476,908 110,813
*419,31 508,937 574,935 62.998
*393813 506,291 53183 36,892
» Uhicago and Grand Trunk earnings omitted.
CANADIAN PACIFIC RAILWAY,
Gross TrAFFIC EARNINGS
1899. 1600, 1901, Increase.
$442,000 $496,000 Sm.ooo Dec. 343
416,000 497 000 000 **
448,000 04,000 u 00 * s6,ooo
558,000 54,000 1,000 37,000
428,000 4 3,000
446,000 501,000 425,000 “ 66,000
Bhecencnes 429,000 476,000 499,000 23,000
1 449,000 497,000 543,000 §2,000
Mar., Jeeeseecs 482,c00 412,000 532,00 120,000
T4ooee ooe 494,000 §25,000 559,000 34,000
FITTT R 449,000 529,000 575,000 46,000

NET ‘TRAFFIC EARNINGS,

Month. 1899, 1900,
anuary... «oeee 3 617,533 § €91,570 § 64!.:96 Dec. 43.313

sw.m 622,732

828, 799,101

920,303 1,037,068

i

]

J 74

1,018,831 1,054,476

— ——
Total,vus sesess 12,230,164 11,857,585
DuLuTH, SOUTH SHORE & Aﬂ.mrru

Week CMIII‘. 1899. 1900. Increase,
Jon. $26,08¢  $33.401 Sal.ssl Dec. s 4.813
39044 35812 34940 ,J

36,146 3‘.936 35074 ¢ 3
8982 8,908 a7 ¢ g8

Feb. 31,600 43724 38,48 Y 5,
:;: 879 32,774 38990 784
36.456 55,350 47,466 ¢ 7,86
Mar 38,011 cese s cesnee

334,733 45,332 49,186 ¢ 3

MoN1REAL STREET RAILWAY,

Month. 1899. lzoo. Increase,
-mury $ 125,391 $ 136,334 $10,043
eDIURTY, sosesannosocsne 112,618 123,120 9,502

March. ..o vosssosssannes ns.;oﬁ 130,666 5,360
’Adpnl.... las,«g 128,866 2,923
BY cornnssnnnanrasnans 151,540 1
June eeatassanainee 3053 li‘ 2244 |i:§i6
lu 048 171,333 17,384
163,7 173,5 9,794
145, 161,526 15,341
145,875 158,442 13,5
1334 146,923 13,434
137,682 147,979 10,397
1900. 1901, s
32,427 34,040 1,613
30, 32 422
30,495 31,585 1,090
42,287 45,962 3,675
39,391 31410 1,019
31,420 31,806 386
31,364 32,349 98s
29,135 31434 2,099
22,879 32,470 9,501
30,575 39,242 Dec. 1,333
26,716 30,018 33,343 3,325
TorONTO STREET RAILWAY.
1899. 1900. Inciease,
{;nmury s essasetsens $ 95,600 $113,704 - $ 18014
91,8t0 103,954 12,004
103,235 117,631 14
95,21 107,199 u,'?:
May.ooeee vansns verane 104 118,440 13,634
}nm. 000000880 00000000 109,063 122,688 13,625
uly. eene . 116,825 27,133 10,298
Auvgust..... . 123,283 138,92 15,644
September.coass sasssnee 137,631 152,84 15,327
October ,ooves ssenss s 111,466 126,538 15,072
November . «sceessavees 102,502 128,549 o4y
December, . ovssave coves 119,363 127,066 1738
Week ending. 1899. 1900, 1901, Increasss.
Jan. 22,154 25,610 27,458 2,228
21,515 ’SM’ 27,547 2,108
22,066 -g 43 2735 1,612
31,859 30,47 39,007 2,531
Feb, 23,520 35,716 26,632 916
22,810 25,657 26,554 1,197
23,162 '2 73 28,170 z,¢63
23,651 14 27,458
Mar 22,9 26,863 27943 |3z°
21,7 26,351 27,616 1,365
1 PO 22,043 26,537 29,441 2,904
Twin C1Ty Rarip TIANIIT Counnv.

Month, 1899, 1. Inc,
January cooees cenenaens $187,336 $2|7,nz6 23““6 17,
February 171,114 197.3 213,884 ,’:
March... 188,900 222,342
April | 187,051 213,324
May 195,210 n;.%o;

une 197,936 237,197

uly. 221,515 247,659

Augu no,:7 252,695

241,
October. oo « 226,835 23
November.,.. 207,782 23 ,..2
231,919 255,

g Week ending. 1899. mgo?n 1901, Inc.
AN, 7 eseevnnssncers 43,394 49,572 5%

14 oor 42,197 48,449 20 3 "l

B seeevessnennee 43,143 59135 ,Jp’g 3,818
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1599. 1900, 1901, Inc. Week ending, . 1900
602 (9006 76,046 o0 | I T en : 3144
42,491 49,M5 52,503 2,748 Sl 2177
41928 47,764 §3,1;7 S, ” 2 013
44038 49,339 54410 gro0 | o ki 4029
420663 coqis 53,674 3,286 o ol o 4 ""z
42,769 48907 53,203 4,186 2,3¢
36855 4978 281  31c6 S i ,':,:,7;’
8540 0aseinase s €379 50,493 : A sarh
HALipax ELECTRIC TRAMWAY Co, Lin, Hosousevenson sang ::g’s
Pailway Receipts, " Lighting Reccipts.
“Month, 1899, 1900, 1901, Inc. 1859 1600 g0 Inc,
{llnry,.......... coee & 8705 8 11,475 $9,541Dec$1,031 | . 37.2'9 33.533 $10,716  $1,13
‘ebruary, . 7,831 8082 Kog2 ¢ g0 6,620 1037
8,577 9, 66 ‘ : 6,594
8,461 €,3%9 5,976
9.185
11,062
12,036
14,680
15,761
10,908
8728 | November .
m,nu December

MINING b’I‘OkK LIST

Reported for Tux Cunovicix Ly R. Wilson-Smith, Meldrum & Co., 151 8t. James St., Montreal.
Corrected to March 27th, 1901, P.M. :

' Par Market |
valve of | Divt

Dividena | Revenue

f« e | preseut
| payable
share Askdl Bla | [ prices,

REMARKS,

NAME. LOCATION. Nature of Proposition | Capital. | """; one Share, | LIV when

Alloe A ... Seine River ., vove Gold
Athabproa «es |Nelson, B.C,.......... Gold
Big Th Trail Creek, B.C. ... Gold, Copper ,

53l
\ £1.000,000 ||-;
- |
Brandon nd (Iol‘m
|

5

L1000 £1 0 | 4 00
.--«unu‘ 1o |y
15 Oflli 100
0,700, 1 00

i Boundary, B.C . Gold
Ballion . .. |Lake of Woods, Out . Gold
(hmml Trall Creek, BO..... 2,500 |
Qanadiap v il Piaida.[omiand, .G 1,0 0,000,
Hydranllo ., |Canboo Illurlct Lt 5,000/
(.hnl.o n.m,.....y Camp McKinney ..., 3 R0, 000
b orsland, B U .+ o0 o 3, onml 10
Trall r~l 8o oo Gold | i 1 L0010
Crow’s Nest Pass Coal, (Crow's Nest Pass .. Coal vae oo e L 2,000000] 25 0
Dardanelles .. ., .... Slocan, B.O $4ed Silver, l,eul v ol g 1m0
. |Seine 'uvo-r llv oo Gold | SO B b 1w
Trail Creek, BO ..... Gold.......... ... 20, 10
Cedar (.nynn. \\nh Gold . S I RELTY 10
Ymir, BC v Sllver |

.. |daekish, Onl. o GoM |,
oo |Hossland, BO..... .. Gold ., . ..
. (Falrview (,un.- BC.. God .., ool Lovoooo!
. [Ymir, BO e Gold 00 . 230,00
Lower Selne, Ont .. .. GoM ., l".&’m,(m!
oo [Trall Creek, BC ..., 'GoM,.. LLe00
o+ [Selne River, Ont . ., Gold _, . [ 1,000,000
v prer Seive, Ont ... Gold ., . | 1,000,000/
Rossland, B.O.... ... Gol || " 1,000,000
do e 1,000 0001
do . 1,00, 00!
. do Gola M,0000 )
v [Trall Creek, B.C. ..... Gold. | se0ow 1
ors | Boundary, B.C, Gold . . 1,500,000/ 1
. [Rossl and, B.C ..., .. GoW ... £1,000,000 £5
o [Camp )IrKInnoy,H( Gol | . el 1000000 )
’e |Rossiand, . Imkl X 1
.ml l-omrk-ld- Ih—llnd Ill =
Mon’ London N 8., Slocan, B.C., efe l-nld.mlv-r, lgnd o|c
M rlnn‘ % Kelidh lluunduy.lrul B.C. Gol .
. [Slocan, B.C !llvrr lmi Lead
. [East Kootenay o+« Silver, Lead .
Rossland, BO ol |,
12 d B (' . (lnltl .
lower n«-lm Ont_ .,

ool 2000000
|Silver, Lead ... 3,000,000
4 . [Gold. .. ... 1,000,000
. |Slocan, Wy bey BOO 0,
o [Camp HKlm ey, BC Gold .,
.. [Slocan, B © Silver and Lead
Kureka Distriet, Wash Gold. .
Upper leln Ont. . Gold,
Slocan, B.( " *iver ‘and Lead
Fabrview (. -rn| bo. 1
Tradl Creek, Hl "eee
Scine River, Ont ..
o Texada Island, BO ., n‘ |-n nml Goll
(Tratl Creek, In A d wnd Copper.

(1% . lGold
|Baker Cily, Ore.,

Camp MeK inney, B.C.
L
Arview Cam A

—8._ -

s s -

8sB8ss83ss 53
: :'o-'ﬁu TS

-
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Crwoxtork by R Wilson-8 mith. Meldrum & Co., 151 St James Stree!, Montreal.
coneotod to March 27th. IDOI. P.M.

Reported for T

| o Revenue 24
tal Capital ‘ ::"“‘ o '«‘.l.".‘f" ko > - ‘!:ﬂu' Divi lond 'po:'oonl on
HANKS, oribed 3 up ENarse o pavd up | ime! fOr (a8t investment When Dividen?
s woribe pald uy \ Fund ‘ 1 .‘: ,.‘_4,“ | . 1:‘ o( mm‘" ’““l at prosent £4 abls,
o .S ! "rlf“
* » - % | Poroeat| Per e TR A
arviian North Ameries L asdeow 4806008 TTER o | 28 |awes| 3
Canadian_ Batia ol § 0,4 Mﬂvlll 0 W N
ve 3
1A 5
nle iy
xehange Ban! 14y
lhllln Banking Uo ™mAT n
Hamilton . o 0.88 4
noch 15.33 )
6008 ‘i
1 .anno 'lmmul- 15.08 3
Merechants Bank of PEL 50 38 4
Mechants Iu of Usuuh LR 34
Molsons X D | ves v 2.0 0 womw | 4x1*
Montreal ... 58,38 200 | L2800 5
New Brunswiek 000 .o 100 | (]
Nova Seotia.. 1 860,00 1800000 | 2, 418,000 130,00 100 | 235 00 44
Ontario ... 5 200000 | W 100 | 124 0 23
OUAWS .o | ree0s]| s b Wt ‘&
People’s Bank o ,000 L6000 - 374 20 )
People’s Bank of N 180,000 180,000 \ 105,00 L6100 N
Provineial Bank of (‘lnldl K73, 07 OB | veee conee e
Quebee . 2,500,000 | 280,000 | 700,000 26.00 3
Royal ... 2 0 85.00 3
» tandard 70.00 5
< ¢, Stophens 2,50 2§
§  Hyscinthe na7 3
st Johnm ... .81 8
sSum 50.00 3}
Joronto 95,00 [y
Traders. . . 1,28 3
Union Bank of Hailtax . B4.87 3
Union lunlo((,undl 2.0 3
SALOID .. Lius 31.90 3
¥ armouth seae 10.00 ’!
{ 1
MISCELLANEOUS STOOKS 2 1l oL }' R
Bell Telephone ... ...e .- 3,960,000| 2,564,000 10,00 .00 I 175 00 2 b 176 .. Jan.Apldul. Oet.
‘ Colored Cotton Mills Co i T 7 10 | (s T S PR
Cnadian Pacifie, X D ., 000, 100 | 937 ‘IL | o8 03] 93j April Oct,
© ‘mmereinl 3,35 00 | 17200 | 1pr &1 4B 172 170 Jan.AplJulyOet.
ominim Coal Preterred 2,000, 255 :9‘0, T ‘ nt i Jan. July
O 5 E
ominion Cotton Mille 3,083, oy & 10 &4 00 Iy M‘ r'q MAr Jun hpDu
n-uulu & Atlantie v 100 700 it 7 . eessece
10,000,000 [ 10,000,000 | .. Y 100 18 0 (. L)
Halifax ‘rn- ay Co X.D #00, 800,000 107,178 1340 100 83 50 W | 56 | 88§ nu .lu! Apl..l-)yuel
Intereolonial Ce e os 500,000 500,000 | 0 | 0o |
erred 04T 1206 100 10 0 7 ST
. . 100 | 125 00 . 6 10 .
X 100 132 00 2 | 616
610 w (‘o] B 1 t4e | wm
wsh % 187 8 u- ‘i b
Montreal Telegraph woe |
Noﬂb—'on Land, Com e BX1 13} B 00 | " | |
Ptovlcl eat . l‘hl of Halifax. . 700 700,000 1 ... | | PO &
Kichelieu av. Co., X N 8 | 2,(88,000| 2088 00 1.7 wo | 1110 3 i 840 | 11 104 Nov
1 1,500,000 16,40 100 | 234 B0 20 34 i L) v Jwan Apl Jul Oet
00 7.8 100 | 117 50 1% 428 174 112 Mar.Jun.Sepleo
’a.'m.wo 8,10 :l: | 108 75 2 | ::1‘; | ln-s‘ 10%; .}une.lmr
010,000 1Al ( 0 -] | 74 Feb. Aug. ]
600, 100 | oiione | oo i e Dmm.bﬂ- <
i | )
i | .
v |
| \ | 38
Date of L ‘
Iuterest| Amount Date of atest
BONDS por | outstanding. Where Interest paysble. Redemption, taazt: | REMARKS.
annuw | 3 .
ol PRSASRwIR b i LA ‘
¢ 1) msoonoo | |1 an FAR"|| New Yok or London....... 1 Jan., 2807 ‘
5 8,423,000 | 1 Apl, 1 Oct. Montreal, New York or London. Oet,, 1931, Redeeraable at 110
[ 2,000,000 | 2 Apl, 2 Oct. Bank of Montreal, Montreal ... ‘lApL, 1902
1] 200,000 | 1 l{ 1 Nov. Merchants Bauk of Un., Moutrea)| 1 May, lDl‘I
1] Moo | 1 Apl 1 Oct, | Bauk of Montreal, M 1AplL, .
6 286000 | 1 Meh, 1 Mr. Merchants Bk, of 1 Iuh ma Redeemable at 110,
4 £ 30200 [ 1Jdan  Tduly] i i 1 Jan., 1916 96 |Redeemable at 110, :
after Ist -l.n.‘lm. s
1] ] Y 1Jdan, 1 July Bk, of N, Seotia,, Hal. or Moatreal| 1Jan,, 1916 104 |Redeemable at 108, $
" 5 244000 | 1 Apl. 1 0et, . ux
e § e R . 2
on e e b veho 1908 107
“w | £ m,uon‘ 1Feo" 1 Aug| | Bankof Montreal, London, Eng. 1 Aug, 192, 116
|
b § 700,000 1 Ap) 1 Oet, ‘\lorehnu Bank of Halifax,| 1Ap 1017, @& |R ble at 110
5 100,00 | Halifax 0 Montreal ... o | sessss o0 Yoepsses
1] 471,080 | 1 Mch, 18 ., Montreal and  ondon ... ... l luh 1915 100 ble st 110
W £ l.)lln 1A l 10 .|Bk.of Montre . Mont'l or l.nndon 10et,, 1914 .| 106 d ble at 110
: ) g | 1 llzlolv Bank of Montreal, St, John, N.B 1 May, }gﬂ “aboe p.’. :Mo
0 . onr
a o oO00 |98 Fab: 81Ang| | Bank of Seotland, London..... yoarly after 1908
W deor Ho'e ... 450,000 | 1 Jan. 1 July |Windsor Hotel, M Boogses

sQuarterly. t Bonus Of | per cout, tlnnlly 4 Price per Share § Adnual,
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Alliance Assurance Company

REPORT, ACCOUNTS AND BALANCE SHEET
For the Year 1900, submitted to the Members at the ANNUAL GENERAL Court held at the Head Office of the Company in Bartholom. .
Lane, in the City of London, on WEONESDAY, the 131h day of MARCH, at 12 o’clock at noon,

A coounts of the Company for the year 1970, with the Illllm
BI‘:!'\‘ all of which are prepared in the form prescnibed in the Life
Awl'net Companies’ Act, 1870, will be found annexed.

Li¥e AccounNT —The number of Policies issued during the year
were 1,605 covering a gross sum of £178,947 and a net sum of
f 047, on which the estima ed annval premiums amount to

97 and £ 34,637 respectively,
lg.Lk Auln'nunce Fund at the beginning of
the year amounied to....iii..., ceaniean
Premiums for the ynlr. ok 439242 7 6
rest (less Income Tax)
h‘:nd R‘egmuuon Fees.. 116520 6 5

£465,762 13 11

£3,081,265 18 5

Claims by Death and
under Ma'ured Endow-
ments and Endowment

ASSUTANCES aee vovns L2368 156 0
Surrender and Cash Bo-
s';:'n!.................. 13462 4 9
Commission, l'xpcr;wls‘ 1::'

Management anc s o' =

Debts ({5 10 H)...0e

: L20,744 19 9
Surplus,.oeee s

£206017 14 2

Life Assurance Fund at the close of the wnr..£3.2ﬂ7.{323 12 7

ANNUITY ACCOUNT,

£279.908 13 3
20,461 5 4

~ £301,360 18 7

Annuity Fund at the beginning of the year.....
Snrplus on the Account for the year.... .. cese

Annuity Fund at the close of the year....

¥IRE ACCOUNT,

The Fire Tnsurance Fund at the beginning of

20317 8 3
the year amounted 10 .oves ciius ain . £R29, P
Premiums received . ..o00 LO50801 6 0
Ioterest and Dividends RS 3
(less Income Tax).... 31,326 11 7
£582,126 17 7
Losses by Fire (£53 l!::-.
6. cent, of the
I'rem‘::'m Income). ... £296,995 911
Commisson & Expenses of
Management including
Bad Debts (£156 6 )
being {34 18 10 per
t. of the Premium
rl:om:....... crenes 192,461 13 4
459,467
Sarplus,.vv.ee 492,600 14 4
red to Profit and
o Assomstovrs core BTS¢ 1

11691 8 3

Fire Insurance Fund at the close of the year,, <841 .96_.1 16 6

LEAstrolnD AND INVESTMENT TOLICIES ACCOUNT,

The leaschold and Investment Policies Fund now amounts to
L138,000 %5, 4d., being an increase of £10,494 14s. 4d. over the
amount at the c'ose of 1899,

ProriT AND Loss ACCOUNT,

The balance of this Account after payment of the Dividend of
100,000 i 1900 remains al £142,978 1s. 8d., which is carried
o the new year.

Stmmary or e Company's Fuxns at tue crosk or g Y,

Poll wh CapUEl.sssos iovins i esssr sosvoses £550,000 o
Life Assurance Fund.. 3,287,223 12
Annuity Fund.... .. NI 301,369 18
Fire Insurance Fund....., .. 841,068 16
Leasehold and Investment Pol 138,005 9

Reserve for cutstanding Claims, Dividends, ac-
crued C ission and E s, and Bills
PRPRII0 03 Fous'onn sebows Faninn

£5,350,819 19 10

DiviDEND ON THE CAPITAL.

The Directors have resolved to declare at the Annual General
Court a Dividend of 8s. per share on the Paid.up Capital which wil|
absorb £100,000; A moiety of the Dividend will be payable on and
after the 10th April next, and the other moiety on and after the 10th
October next,

After providing the Dividend for the year, there will remain on
Profit and Loss Account a sum of £42,918 1s, 8d. to be carried

forward,
DIRECTORS.

The Directors retiring by rotation are :
CHARLES EDWARD BARNETT, Esq,
Tnomas HENRY BURROUGHES, Esq.,
FrANCIS WiLLiAM Buxton, Esq.,
Tue HoN, HENRY BERKELEY PORTMAN

and

Tue Ricur Hov. Loro Staimmince,
all of whom, being eligible, offer themselves for re-election.,

Avteratioxs I Tie CoMpary's Laws axp ReGurarions,

The Directors have decided 1o recommend the adoption of a purely
professional Audit for the future, and a 1esolution to give effect 10 the

lation will be submitted to the members at an Extraordin.
ary General Court to be held immediately after the conclusion of the
Annual General Court on the 13th March next.

At the same Extraordinary General « o, recommendations to
make further alterations in the Company’s Laws and Regulations will
be submitted for consideration, and particulars of the proposed alter.
ations will be forwarded to the members,

Dated this zoth day of February, 1901.

ROBERT LEWIS,
General Manager,

REVENUE ACCOUNTS.

For the Year ending 313t December, 1900,
No. 1,—LIFE ASSURANCE ACCOUNT,
Amount of Life Assurance Fund at the beginning of

A PORL . oo ans couss sreessnnciannes e waa £ 3081,205 18 5
Premiums, after deduction of re as-urance Premiums 349,242 7 6
Interest and Dividends .........£121,100 7 11
Less Income Tax..viee e savuer 4,701 14 0

—— 116,398 13 11
Registration Fees.ouees coinnans vannnennnnsones 121 12 ¢
£3,646,068 12 a

Claims (including Bonus additions)
under Life P Ecieufurdcduction
of sums re assured ;—
By Death .oovveiivans vanan  £185,638 13 11
“ Maturity of Endowments
and Endowment Assurances 25,820 1 1
. ——— £211,308 18
SIRIUREEIN . o 50 b0 09 0000 540500 b annn . 12,691 14 8

Cash Bonuses. , . ven tees 770 10 1
Commission, , . venne seane 20,741 14 9
Exjenses of Management . Vess sennne 14,176 14 7
DodDebts o s ooenis seveae 510 8

Amount of Life Assurance l'"n.l;d. .I;'l.b.."t;l.‘l. of the
of the year, as per Fourth Schedule (Bal. Sheet) 3287223 12 1
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No. 2. —ANNUITY ACCOUNT, s VBALANCF. SHEET.
S - ‘ b LIABLITIES. "
Amount of Annuity Fund at the beginning of Capital, £5,000,000, of which is paid up......... £550,000 0 0
s U RN ﬂ;:-::’{‘ }'l‘ 1o | Life Auﬁnme R Niaise e savsseisases TANEEES 10 Y
Considera granted..... ... g Annuity Fund e g 1% 00N v 501,369 18 7
memtMDIM...........‘II,I Fire Tusurance Fund. ... coeesesscransosnannns 841,068 16 6
Less Income TaX ooees sasansveee 4! 0760 17 2 1 easehold and Investmient Policies Fund .oov .00 138,006 9 4
= 10360 17 2| piofiand Loss AGCOUN...ssenstesneucsers e 1978 1 8
[au,!u £ 3 £5,260,645 18 8
————— Claims under Ua!’oliciel ‘dum"d[lﬁ,blo W
but not yet PRid seeis caraseess
ADDUIIES . cosae sass sanroasscansnnrenrnpnests £23,962 16 4 | [ito announced but not yet admit-
ComMISSION 4 oases vess % T4 ted, owing to proof of death not
Expenses of Management, oo oves saresssiet e s 00 having been furnished ... ...... 1,639 4 0
Amount o Annuity Fund at the end of the year PG -
as per Fourth Schedu'e (Balance Sheet) ..ooe .t 301,369 18 7 £28,149 156 0
8] ding Fire Losses. .. . 61,721 4 1
£338011 2 3 | Oyistand ng Dividends .. 145 8 0

No. 3.—~FIRE ACCOUNT.

Amount of Fire Insurance FunA at the beginning of
the YEAT.covse sanane toe ceees

B s okh xatens., AIMMTT 8- 3
Premiums received, after deduction of re-insurance

remiSiSe asesse t0 P povsns s asssanssvaces BOAM01 6 O
Interest and Dividends, .. . 588 13 2
Less 1ncome TAX.ceoceessosssees 1,263 ¥

e, ai— 31,3211 1

£1411,604 51

Losses by Fire after deducu of
ed under re-insurances . veessessctrne

COMMISSION . . oosssonsse oo B2,349 17 4
Expenses of Management . 109,955 1 0
Bad Debts, oo vovs snnnsscoanens 156 6 0

Transferred to Profit and Loss A 80,978 6 1
Amount of Fire Insurance Fund at the he
year, as per Fourth Schedule (Balance Sheet).. 841,068 16 6

e — e

£1,411,804 5 10

NO. 4.=~LEASEHOLD AND INVESTMENT POLICIES ACCOUNT,

Amount of Leasehold ana In estment Policies

Fund at the beginning of the year......coeeeee L1N151016 0
Premiums received ... senees 28,083 8 7
Interest and Dividends .. 5,076 16 1
Less Income TaXeeeo sassesossnses 199 5 2

4876 10 b

£160,470 14 O

Commienlofl, s o osssassns snsnse o sessessasese J 048 4 10

Surrender of Policies and Poli red .oio00e 11,816 19 10

Expenses of Management. oo vovsses . 100 0 0
Amount of Leasehold and Investment Policies Fund

at the end of the year, as per Fourth Schedule
(Balance Sheet).asssees sonens vasenncssenars 138,005 9 4

£160,470 14 0

No, §.—PROFIT AND L0sS ACCOUNT,

Balance of last year's Account..ee oo sevsesvees £142,978 1 8
Interest and Dividends not carried to

other ACCOUMS.vee esnsansren 23,974 12 0

Less Income Tax.veevvssnesssens 883 12 9

23,090 19 3
Transferred from Fire Account,cess s iensssvense s

80,978 6 1

{247,047 7 O

Dividend 10 Members. .o sose sevesssasasesnnse
Income Tax (excluding Income Tax on Interest and
Dividends

) JE S TR T T L R D)

Balance as per Fourth Schedule (Balance Sheet). .

£100,000 0 0

4,069 5 4
142,978 1 8

£247047 7 O

Recred Commission and Expenses. 4,541 13 9
Bills Payablesssiaassconenenrnes 5,316 010

—_— 90,174 1 2
45,860,819 19 10
ASSETS. P ETATH,
Mortgages on property within the United King-
ot s svswoes anbusnssvsise ssmsaosssoes L1013 0
Mortgages on property out -

O 4apesansness cansasnne sonssse 18710 16 6
Loans on the Company’s life policies. . 160,640 19 2
Investments :—

In British Government securities. . 364815 4 9
Colonial Government securities.. .. 108,892 11 0
Foreign Government Securitics..c.-..ervee 412,023 6 0
Railway and other debentures and deben-
(ure SLOCKS oo vvv vonsvnns srarinaians 1,005,988 12 11
Railway and other stocks and shares (pre-
ference and OrdinAry) .. .oaeess ssee 698,677 0 6
Bank of England stock..... 62,000 0 0
8,624 Alliance Assurance Company shares
rchased and held under powers con-
erred by the laws and 1egulations of
the COMPANY <ovsurse saneaas snase 79,600 0 0
Bank preference shares (fully paid up) and
SOCK  sevvesnsesnnannanee 4,330 0 0
House property .ooovs sovesasess 331,941 16 4
Landed property...... ssesesese sesssanes 4,429 14 4
Loans to counties, towns and unions in
Great Britain on the security of rates
and Property .oeueesessssesciinnene 408,966 19 9
Loans on the security of rent charges..... . 225,953 13 1
Loans on debentures, stocks, shares, and on
life, reversionary and other interests in
real and personal property...oeee coes 82,820 0 0
Deposits with sundry banks (including
£10,000 on temporary deposit at the
Company’s bankeis) .oooeorans conoes 20,994 0 0
Loans on personal security, coupled with
life policizs . voassrrnnsaeesinininee 22,198 6 8
Agents’ balances and balances due from other
B oty snn sEe S AR 150,048 11 6
Outstanding premiums. ... .vvs 20,291 8 1
Outstatding interest and dividends . . 2,152 14 1

ash 1—
In hand (1,197 14s 11d) and on current

accounts (£55,862 18 0d)...coeeviiees 67,069 15 11

Bills receivable.. ..o covvsssnsssonenane iares 4,450 6 6
Interest and dividends accrued to the 3lst De-
cember, 1900, but not payable until 1901.. 43,394 12 9

£6,360.819 19 10
ROTHSCHILD, Chairman,
AS. FLETCHER, T .
'"RANCIS A. LUCAS, i wo Directors,
ROBERT LEWIS, General Manager.
LONDON, 14th February, 1901,
We have audited the above Balance Sheet and the Accoants relating
h In our opinion the Bal Sheet exhibits a true and correct
view of the state of the Company’s affairs,
The Audit has comprised verification of the Bank Balances, i .
tion of the Company’s Stocks, Shares and Deeds, as well as those h.1d
as Security, excepting such Securities and Deeds as are deposited
abroad, for which Certificates have been produced to us,
VICTUR C, W, CAVENDISH,
OHN CATOR, c
AN HEATHCOAT-AMORY, [ Awditers,
C. L. NICHOLS, F.C.A,
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Directors’ Report presented at the 3lst Annnal Meeting of Policyholders at the Company's
y He'Z\d Office, Waterloo, Ont., on Thursday. March 7th, 190I.

Your directors have pleasure in submitting thelr r port,
together with the financial statement duly audited, for the
Year ended December S1st, 1000

We are glad to inform You that the business of the yey
has been eminently satisfactory, and that it excecds
former year, except in re Nn business,
somewhate joss than in 180, The Nuiplus ¢
suthicient to enable 4 continuanee of the liberal distriba
ton to policyholders as horetofore The interest earnings
Were again, as for some years past, largely in excess of ail
the death claims that arose within the year. T'he Laps
and Burrenders were moderate I proportion to the busl
ness In force, showing continued confidence of policybold

any
L of new wihich is

roings were

ers In the stability of the Company and in Its mana
ment.  Applications to the amount o SLAZLAD were
eelved, and pollcies for L RULE B ENIRTY Issued, all of which
except ¥IN000 were secured within the Daminion '
Smount of business actually pald Tor in 1000 was $4.071

T12, belng the lurgest smount of insurance placed in Cana
dn by a Canadisn Con pany.  Your direetors bholieve that
It s advisable 1o contne the ompany s operations to Cy
pada, where projer Upervision can I L, and busi

exercls

NESS secured at g lower expense rate than el ewhere, The
number of Policies in foree wa LR, assuring a2,
0765 ! Which the reserve is 4,817 740068 bhased on ont

L ol
own standard; Actuaries four per cont

for all business to
danuary 1st, 1900 and Hu. three gind

a ball per ¢ont, there

after. The Premium Income Wi MEZTSE0; Interest In
come § Q005 Annuity  Premiums S2LUOSL; total
SLATLYAAD, or an Increase of FI120.542 28 over the income
In 1800, The amount pald to Policyholders was $411 565
50, and of this amount the large sum of $214,112.21¢ Wils

pald to living Polieyholders. The Death claims palkd wer
FATAN2T; Matured Endow ments $IS300; Purchas d 1ol

cles $40, ¢ Burplus or Dividends pakd to Polleyhoklor

I8N and Annuitios $7T.004.20. The Nurplus over all
Habilities on the « ompany’s standard is £310.319
the Government standard 516,000,850
for money has ke Pt the Company’s funds well
during the year, and Interest payments
promptly met than in the past 'l
due interest at Dec, 311 Iast, was

Officors aml Stafr continue to discharge thetr dut'es 1o the
satisfaction of the Board, and in the hest Inter
Company You will be called upon to eleet
In the place of K. M. Britton, K. ¢, M I, Francls «
Broce, M. JoKerr Fisken  and Geo. A, Somervill
Whose term of oftice hys expired, but all of whom are cli
gible for reelection.

W, and on
*demand
cmployed
have beon mon
tolal amount of ove
SONTLNG, The Manag

The activ

s of 1l
wr Dyrect iy

R MELVIN, President,

The adoption of the Directors Report baving been nim
od by the President and supported by Messrs, A, Hoskin
K.C, B. M. Britton, K Co M. P, Hona J. T. Garrow, ¢ A,
Somerville, aml others resolutions were passed ¢ mveying
the hearty thanks of the polieyholders to the Board of
Directors, the Munager the Reeretary, the Medical Direct
or, the Superintendent, the Head Oftice and stafy
for the very satisfu tory discharge of their re spective du
ties, durlng the past year, which wire sultably ackuow edy
ed by the President and other offfeers. The Manager, Mr
Geo, Wegenast, continuing mortality

ely within the ¢

Teney

sald that the

i

aecording (o the Tables I use by the Company e, oin
foet, less than oo Per cont, of the amonnt for w h provi
slon hud been wade. This ‘perience must be regarded ss
extremely favorable, The fnter St Income for 1000 vepy
considerably exceeded the death clabins for lnst ve e,
this feature of our business, of

which few Cor ipanles ean
boast, must he » source of much satisfaction to our g

and polley holders, 1o would re
ure of the report—the lyrg
ten within the Dowinion, 1« K any thousands in evees
of the sum secured in Cangda by Yy of our competiton
placing us at the head of all Canadian Life
that year in the lmportant tem of new
ness.  The agency staff with My
a right hearty vote of thanks for achieving so signal a tri
umph in the ficld, It was A fact alike credityhle to our
Agents and the Company they so well and ably served that

1N
fer to only one of}

ol new

volume business w

Companies for
i paid for basi
Earl in commana deserce

Wherever the merits of the Mutual Life of Canada we,.
biest known there the Company had the greatest nober ¢
Haunch friends.  On motion of Mr. Wi, Hendry, secon
ed by Mr. F. C. Bruce, Messis, J. M. Seully, C, A, ani
AL Brewster, were re-appointed auditors of the Compan,
for the ensuing year. Messrs, Charles Ruby and W, |

Motz having been appointed  serutineers reported  tl
Messrs, 1B, M, Britton, K. C, M. P, . C. Bruce, M. p .
J. K. Fisken and Geo, A. Somerville were re-electe)
directors  of the Company  for the ensulng  ter),
of  three  years, Ihe  business  of the day hay
e been brought to a close, “God  Save the King,”

Wis sung, Mr. Burrows, of Belleville, leading, after whicl,
the meeting adjourned, The Directors met subsequently
and reclected Mr. Robert Melvin, I'r sident; Mr. Alfyred
Hoskin, K. (., First Viee President; and Mr, B, M, Brit
ton, K. ¢!, M. I', 8econd Vice President of the Company
for the « bsuing year,

ABSTRACT OF ACCOUNTS FOR 1900,
INCOME,
Preminms, pet

: 8 027845 10
Interest, annuities, ete.,

24,000 85

Fotal R o G RLITLOM Oy
DISBURSEMENTS,

Payment to polieyholders tor death clalms, en-

dowments, profits, ete.. ., .. .. 8 431565 o

Al ofher payments, | ceee 230,024 22

Fotal, . -8 671180 T2
ASSETS,
Loans on first morigages.. .. ., ., .
Municipal debentures and bonds., ,
Loans on Company's policies. ,

coeeee L R24T1I04
. LGS
oove ee GO4086 37

Real estyte including Heml lDIII.|:n-,... cv oo se 138845
Cash on band and in L T

o %viawisn 42,267 a5
Other assets, , ST DF IR I TR v T

Total 85,182,014 57

LIABILITIES,
Reserve, 4 and S per cent
All other labilities., .. 4

L FLNBTT8 68
S3,081 50

" TR 8 < SUSTLGGS 27

SURPLUS,

Yn Company's standard 4 and 3% per cent..$

S10.349 30
Un Governwent standard 2 and 3'% per cent,

516,000 80
Certiticate of Npeclal Auditing Committee appointed
by the Board,
We hereby cortify that we have
checked and passed in detall the se
Debentures specitied I the Genernl 8
Pany’'s Assets and Liabilities, as listed in the Company's
Annual Report 1o the Department of Insurance, Ottawa,
for the year ending December 31st, 1900, and we find the
Kame correct.  We have also verified the balance of cash,
R. Melvin, Alfred Hoskin, B, M. Britton,
. C. Bruce, B, p, Clement, Geo, Wegenast,
Y Certificate of the Auditors appointed at last
Annual Meeting,

carefully examined,
veral Mortgages and
tatement of the Com-

We beg to report that we bave made a regular monthly

audit of the books of dccount and vouchers of your Com-

Py for the year ending the S8t day of December 1000,
and that we find the siame correct,

J. M. Seully, C, A, )

A, 1. Brewster, |

BOARD OF DIRECTORS,
Robert Melvin, President, Guelph; Alfred Hoskin, K.C,
15t Viee-President, Toronto; B, M. Britton, K. ¢, M, |

2nd President, Kingston: Right Hon, Sir Wiltiid La
rier, . C, G. C. M. G.,
cis . Brace, M, P,
ronte; B, p

Auditors,

»
u-
Premier of Canada, Ottawa; Fran-
Hamilton: J, Kerp Fisken, B, A., To-
- Clement, Berlin; W, g Widd, B. A, Ottawa;
oo, A, Somerville, London: Hon, ¥, w, Borden, M. D,
Minister of Militla and Defence, Ottawa; Hon. 1, 1, Gar-
row, K. €, Goderich and Wm, Suider, Waterloo,

GEO. WEGENAST, W. . RIDDELL,

Manager, 3
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FIFTY-SIXTH ANNUAL STATEMENT

Life Insurance Company

Nos. 346 and 348 BROADWAY, NEW YORK CITY.

JOHN A. McCALL, * g . .
PALANCE SHEET,

ASSETS
United States, State, City, County and other Nonds
(cost valye $157,212,823), market value, Dec. 31,

£164,881073
84,708,012
14,927,500
14,070,177

1QO0 cavos: sassse sosnns soonss .
Bonds and Mortgages (674 first lier
Real Fstate (70 piecer). A SR . PN A AN
Deposits in Trust Companies and  anks, at interest
loans to Poliey holders on their policies, as

security (legal value thereof, $22,000,0 ). ...
| oans on stocks and bonds (m’1k't value, $3,6%1,045)
Stocks of Banks, Trust Companies, e'c. (§2,0f5.000

cost value), market value, ecember 31, 19 ...
Premiums in transt, reserve charged in liabilities, .
Quarterly and semi snnual premioms not yet due,

veserve charged in liabilities..... VLR . in
Interest and rents due and acerued ...oouaee
Premiom Notes on Folicies in force (legal v

policies, $3,900,000) . vvivianeraniaies 2,

14,382,769
2,824,000

5,471,000
2,480,139

2,575,842
1,681,405

33,905

Yote!l Aveote. .

 $262,'96,"12

President.

JANUVARY |, 1001,

LIABILITIES,
Policy Reerve (per certificate of Now York Insmance
Department, Dee. 31, 1700). 000 .00 Fomhey veree..$213,032,202
Al other Liabilities 1 Policy Claims, Annuities,
Endowments, etc., awaiting presentment for pay

rer. 8,175,050

MIENE, o ves sosssass sonssssrsss sose suos
Reserve on Policies which the Company values on &
sl B o .. 4,283,077
Reserve to provide Dividends pavable to pwhcyn
holders during 19 1, and in subsequent years,
per policy contracis—
(Payable to Policy-Holders in 1g71) . %3500
Payable to at o
lo »7 X icies . $19,704,510
1ot . 7.422,746
To 42076
1 as7,832
Aggregate cene 31,985,856
ther Funds tor all other contingencies, ..... veeee 10320419

Total Liabilities ..... $262,196,612

TOTAL PAID POLICY-HNOLDERS OF COMPANY TO Er D OF 1900, $321,766,360.

CASHL INCOME

Cah received for Preminms on New Policies,
except Annui tes, without d duction for Com

missions oF Other eXpens: 8. ocoos: sanaes coeee $10,203,21.80
Cash received for Annuities granted in 1600, ... ,11,0.3.08
Ca<h Dividends of 1900 applied by the P licy
holder to purchase paid up ins 1ANCE. oan veee 323.867.74
TOTAL NEW PREMIUMS oivvees £11,658,382.60

Reeeived for Renewal Premiuvms without dedue
ticn for Commissions or other expenses

Cash Dividerds ard Sunender Values of 19 0
applied by the I'olicy-h lder 10 pay running
premiums; (10 ju chase jaid-up insurerce & nd

$3¢,878.322 18

annuities, None*) . ceven sennnn YT 40+,297 32
TOTAL RENEWAL PREMIUMS, ... $37 23 161950
TOTAL GROSS PREMIUMS ... ... £48 80H,002 10

Deduct amourt of Promiums paid to other com

panies Or FC-IMSUTANCE uervuns cone cansvaes 133,423 07
Total Premium Income, less He- {
IEUTANCIS. covvrr sornss canas srsens $18,758,578.13 |

o1 his Company dces n regrrd or enter as promivn reccipts the reserves

[nterest on @

Konds . vesves. $6,366,72082
MOrigages.cos seeess sovenase y 52,4458
Loansto N'olicyholders secired

by reserves on policies, and

Divid 1ds on otber Secun

P P Y T 1,5~_4..|Kr,

Rents from Company's proper-
ties, valued at $16,025,-
000, are in Gross, $052,
581.76. The Tases there-
on, $228.0141,02 R¢

pairs, and all other charges,

PASEHU K- EMENITS

Paid for Death-Claims, Endowments ard Annvitie:, 317 ,089,020.17 |

Paid for Dividends and Surrender Values,oonor. .. 6,206,8008,03 |
Total Payme.tstd Foliey holders, $23,3068:0.2) |
Commissions ($5,199,'41.71) on New Business of |
$232, 388,255 ; Medical Examiners’ Fees, and
Lnspection of Risks ($617,067604) .00 000s 2o ¥
Home and Branch Office tapenses, Faxes, Adver- |
tising, kquipment Accoutt, Telegraph, Fost. |
age, Commi sions vn § 469,768,410 of Old Busi- |
ness, and Miscellancous Lxpenditures..oovvee 5,753,424.30 |

6,017,112.35

Certificate of Superintendent of State

1, FRANCIS HENDRICKS, Superintendent of Tnsaranes of the State of
PANY, of the City of New York, in the State of New York, A MUTUAL LI
transact the tusi ot Life Insurance fu this State,

1 FURTH ERTIFY that, In accordanes with the provisons of Sect
the policy obl ons of the mdt Gan
at four per « merest. (Poliey obligntiors of the Inst two yoars' issue are
per cent, fnte and 1 certify the result to be as follows

Net Reserve Value of Policies

- w -l Additions
Annuities, . ..o

&

TORY ..o soviiaigensiiosinns S0 BaATR gor - O
Les Net Keserve Value of Polictes re insured
Total Net Reserve Values
I FURTHER CERTIFY, from the sworn ey
admitted ass (s wre §
Reserve Val. of Policles as ealeulated by this Department

ort of the Co

Additional Neserve on Policles whieh the Company values on u
the four per sont, valuation by the Departmont
ltesery
General Liabilities ... .
Other funds for all other eontingoncles . A
Total ....... .
IN WITNESS WHEREOF, I
above wristen,

Al o S e g

3 per cent

1o prov de dividends pagable to polley-holders in 1901 and fn subse rl\lv«Il'.‘ 3--:-i. :

¢ horeunto subseribed my name and caused my officinl seal to bo affixed at the City of

$191,265.08. Leaving
Net Roceiptse ooveennns 529,358 €6
Total Interests, Rents ¢ 10,107,125.92
Deposits acet. Trust and Registercd Bon | Policies 48,814.74
Total Income........ ... $58,914,618.79
| e dicies surrendesed for paideup insurance,
Total Expense of New aud Old Busi-
ness, and G:neral Expense of Mavage-
ment....... e ilrensat, wessasseanes 3317700807

Balance—Excess of Income over Expen-
AItUrDS fOr YOBE...ercvvsee + avaessses. $33,788,155.88

Total............ e $568.914,618.79

of New York Insurance Department.

Albany, Jananry 2nd, 1901,
Now York, A her by eertify that the NEW-YORK LIFE INSURANCE COM
FE INSURANCE COMPANY having no Capital 8§ ock is duly authorized o

on Elglity four of the Insurance Law of the Ktate f N 3
1y, ontstandin g on the Sist day of Do ‘ " B e TNl

mber, 190, to be valued sx per the Combined Experience Iuble of Mortalite
vidued on 4 bigher basis—thut of the Ameriean Table of Mortality with thre

$106,367,018
3,373.00%4
13,017,766

21351183
213,032,202

nt that the S

BIR8EE

B

5202, 10681223
Alba
FIANCIS HENDRICKS, Superintondvnt of l'“l.ln‘ year first

or a3, por cent. basis over

HOPE ATKINSON, F.8.8. Agency Directory, Company’s Building, Montreal.
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ItaLy Promises 10 LEAD the world in substituting
clectrical for steam power, and so discarding the use
of coal. An [Italian Senator has been predicting that
ere long there wiil be hardly any coal used in Italy—
there is very little now compared with colder coun-
tries. The lack of warming apparatus in Italian
houses and hotels often causes much discomfort to
foreign visitors, as it has recently done in the Riviera,
where a few cold days last month made English and
Canadians sigh for the warmth of home. Italy has
enormous  water-powers, widely distributed, which
are developing her industries by supplying cheaper
motive power than steam.

Messks. FernerstoNnnaven & Co., patent solicit-
ors, Canada Life Building, furnish us with the fol-
lowing complete weekly list of Patents granted to
Canadians in the following countries. Any further
information may be readily obtained from them di-
rect: Canadian Patents—M. T, Kane and J. E. Kane,
windlass;: A. M. Cameron, metal rod bending ma-
chine: T. H. Duncombe, acetylene gas machine; A.
E. “ngm‘, concentrators for precious metals; l a9
Stock, method of teaching music; W, Jennings, tire
fasteners; G. Emilio, process and composition of mat-
ter for c’eaning and renovating wall paper and fresco
work; W. E. Scarr. double trees and single trees: C.
Desjardins, grzin drills; D. M. Bredin, seli-closing
faucets: G. Wright, ditching machines; F. F. Dow,
tree felling ma-hines; 1. G. Clark, car couplers; A.
Latendresse, stump rollers; J. M. Fleming, collars
for shafting: ]. M. Fleming, shaft coupling;
A.  W. Robinson, cutter head for dredges.
American Patents—T. Bell, gold savine machine: W,
H. Camp. acetvlene eas apparatus: H. A. Frasch.
nickel salt »nd mokineg sanwe: B. Dixon game; T,
Grevoire. ri'ino nlow; A, Heron, automatic car coup-
ling: E F Teich eome: E. Miller. hicve'e SUNPOTt:
W. 1. Walch, adi=stable swive! swing bhookholder
bracket; Henry Avimer, rock drill bit.

National Life Assurance Co,

Ihe second annual meeting oi the sharcholders of
The National Life Assurance Company of Canada
was held at the company’s offices, Temple Building,
Toronto, on the sth instant.  The report submitted
Was very satislactory.  During the year 851 applica-
tions for $1,359.500 were accepted, and policies is-
sued, making tix total amount of insurance in force
on the 3ist day of December, 1900, $1,702,500, being
an ncrease ol SI.INH.S(!» on the previous year, the
total premium income on businvss in force amounts
10 §62,005.00.  During the vear $34.840.48 was car-
r~ml torward to the reserve fund, which now stands at
$50.432.44. Great care has been exercised in the
selection of risks, The company's mortality has been
most favourable, only two deaths h;uinL; occurred
among the insured during the year. President How-
land, the managing director and secretary, are wor-
th.}‘ of no small amount of praise for the able and
efficient manner in which they have advanced the in-
terests of the company’s polieyholders and share
holders, V'l'lu- old Board were unanimously re clected,
Mr. H. S, Howland, president of the Imperial Bank,
was re-ciected President, and My,

Mr. W. D, Long

Elias Rogers and
were re-clected Vice-Presidents,

it AT i e . o
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“STRONGEST IN THE WORLD »

T™E EQUITABLE LIFE
ASSURANCE
SOCIETY

OF THE UNITED STATES.

nuary i, 1001,
G . . oy e ¥ iy 8304,508,063
Assurance Fund and all other Liabilities 238.400.803
oo TSl AN S .o Ea 7170
Outstanding Assurance . l.if&.évo.on
New Assurance ¢ 8 T o « 207,086,243
Income S . T + « 58,007,131

J. W. ALEXANDEY, President.
J. H. HYDE, Vice President.

MONTREAL OFFICE : 167 St. James Street.
8. P. STEARNS, Manager.

TORONTO OFFICE, - 90 Yonge Street,
ANDERSON & BRESEE, Managers,

CEORCE BROUCHALL, Cashler.

Employers’ Liability s,
LIMITED

or LONDON‘., ENGLAND.

gﬁmﬁh COVERNMENT DEPOSIT, ~ .

—_—0
MONTREAL OFFICE, British Empire Bullding,
TOKONTO OFFICE, Temple Bullding,

O —

“. ml
250

Accldent, Sickn
Fidelity Guarantee - Sy e

GRIFFIN & WOODLAND, Managers for Canada.

WANTED
The National Life Assurance Company of
Canada wants a special agents for the City of
Montreal, and an Inspector of Agencies for the
Province of Quebec. References required, with
full particulars regarding present occupation and

busin.eu ability. Apply to Head Office, Temple
Building, Toronto, Ontario.

PRI L |
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A ddress all Correspondence to
(HARLES BURRILL,
MANAGING DIRECTOR,
Weymouth Bridge, N.8.
MONY REAL OFFICE:
RovAL BuiLDING, PLACE D'ARMES
ROBERT NIACKAY, President,
F. EDGAR, Secretary.

Cable Address

C.

Pinh I et i

NCE CHRONICLE.

SISSIB00 PULP AN

“GROUND WOOD PULP"

CENERAL OFFICE:

WeYMOUTH BRIDGE. N-S-
CHAWLES HURRILL,
). DENNIS, Accountant.

“g18S1B00," Watkins, A.B.C.

P TRl WAITR " i ol

D PAPER COMPANY

MILLS:
Siesiboo Falls,
W eymouth Falls,

Managing Director,
DIGBY Cu, N.5,

and Liebers Codes.

HEAD OFFIQE:

283 St. Palrick Street
MONTREAL,

CONSUMERS GORDAGE COMPANY,

MANUFACTURERS OF

Cordage and Binder Twine

OF EVERY DESCRIPTION.

7R P R A

The Oldest Sco'tish Fire Office '’

CALEDONIAN

Insurance Co. of Edinburgh
FUNDS OVER $11000,000,

HEAD OFFICE FOR CANADA, - - MONTRE")
Lensing Lewls, John C. Borthwick,
Manager, Becretary.
FI\RE. LIFE VAR

Assurance Company Ltd. of London, Eng.

HEAD OFFIO¥ CANADIAN BRANCH:
1731 Notre Dame Street,

-ds 'cc_ﬁ l?OR Manager

Applications for Agencies solicited in unrepresented districts,

THE PEN CARSBON LETTER BOOK

LETTEKS COPIED WHILE WRITINC
No Press No Water No Work No Time
Any Ink  Any Paper Any Pen A Perfect Copy
The simp'e act of writing & letter produces the copy at the same time

without further trouble. Uss your own er, your own ink. yo w
write your letter and it is copled BB TH i

PRICE. 81.26 AND $1.756
FOR SALE BY

MORTON, PH'[UPS & co" :I:‘:I;l'::.‘.":hnl Pook Makers

1385 and 1757 Notre Dame St., MONTREAL,

Send for Circular.

COMMERCIAL UNION

~ oTmAMSHIPS
DOMINION I.INE.§;I'TEI'\‘M8HIPS

MONTREAL |
rrd to LIVERFOOL | to via Queenstown
'LIVERPOOL

QUEBEC
FLEET OF STEAMERS

Passenger Steamers Frelght Steamers

STEAMER [bullding) 13,000 tons NORSEMAN 13,000 tons
Twin serew, Twin-screw,
COMMONWEALTH . 13000 tons IRISHMAN . . 13,000 tons
Twlhiserew Twinscrew,
NEW ENGLAND 11,600 tons ENGLISHMAN B 7,000 tons
Twin-serew, Twinscrew,
CANADA N 2 9,000 tons  TURCOMAN ’ . 7,000 tons
| Twin-screw Twin-screw,
| DOMINION = 6.070 tons OTTOMAN 3 ¢ 5000 tons
Twin serew, KROMAN . 5,000 tons
VANCOUVFR s . 5,400 tons

« gpital and Asrets, - - - - =  $32,600,006
Life Fund (in special trust for Life Policy Holders) 9,548,530
Totsl Annual Incomwe, " - - 8,170,190 |
Depcsited with Dcminion Goverpment, - 536,000

MONTREAL |

|

CAMBROMAN

BEAVER LINE

ELDER. DEMPSTER & CO,'S
Regular Sallings Between
8T. JOHN, N.B. and LIVERPOOL

Calling at QUE ENSTOWN.
From St, John,

. 5,000 tons

From Liverpool From Halifax

Tues, Feb. th, . (EMEGANTIO ... Fri, Mar 15th, Sat, Mar, 1th
“  Mar Bth.... L UPERIOR " “rhd - ‘o 28rd
“ “ 12th .. INTARIO ... “ghh, “ “ 3tk
“ “ j0th TONTFORT L Apr, Mh “ Apr. 6th
wooow gy HAMPLAIN ¢ *azn, % % 18

# Montfort carries first class passengers only.

RATES OF FANSAGE
FIRST CABIN —§47.50 rud u‘v'nw‘- single, #6000 and npwards retarn,
SECOND CABIN 833,00 nn¢ upwards, #60.70 and upwards return.
STFFRAGE.—To London, Liverpool or Loudonderry, $22,00 and $25 00
For further particulars as to freight or passage, apply to any agent of th

Cowpsny, or
PRV OTY ELDER, DEMPSTER & CO., Montreal

Capital A uthorized 817,000,000
s Subscribed, 500,000

THE EQUITY FIRE INSURANGE CO.

TORONTO, CANADA
WM, GREENWOOD BROWN, General Manager
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Nati

LIMITED
168 St. James Street, - MONTRFAL
Capitad ... . 81,000,000 00
Reserve ... ... 250,000.00

CHARTERED TO +CT AS:

Executor, Administrator, Trustee, Guardian, Liquid-
ator, General Aget. Trustee for Bond Issues, Bonds,
Debentures and Stock Certificates countersigned, Trans-
fer Agent for Companies. :

Funds reccived for 'avestment, and principal with
Interest at the rate of four pPer cent guarantecd,
A. G. ROSS, Manager

The Provincial Trust Company
OF ONTARIO, Limit:d, Temple Buildirg TORCNTO,

TRUSTS

of every description accepted and executed Acts as Ad-
ministrator, Executor, Guardian, Assignee and Liquidator.

ILOANS

Money in any amount upon real estate or approved collater-
als at west market rates,
SIR RICHAKD CARTWRIGHT, Prestlent,
S F NMeKINNON,
JAMES SCOTT,
W, M. TAVLOR, Actlng Manager
Trust and Safety Deposit Departments,

THE SUM LIFS ASSURANCE

COMPA™Y CF CANADA.

1 Vice Prestdents,
/

POINTS FROM THE LAST REPORT,

Inerease In 19come > . $ 268208 07
Deer in Expenses | > . . I 0l
Iner nAnsets . 1,015 752 0
Iner o in Surplus (beshdes paving $59.740 5 profits s oot 10
Death Clalms and other Pavments to 1'o) !

Payments 1o Polleybolders sinee foundaty L)

The Sun Lifo of Can da has for years done
the largest new business among Canadisn Com
panies, and has last yoar attained the posit on
of having also the largest net Pronjum Income,

R. MACAULAY, Hon. A. W. OCILVIE,

President, Vice President

T. B. MACAULAY, FAA, Sccrctary & Aetuary.

, Prosperous and Progdressiye

E:tablished 1822,

National Assurance Company

OF IRELAND.,

Incorporated by Royal Charter.
CAPITAL - - - $5000.000.
Canadian Branch:

Trafalgar Chambers, 22 St. John Street, Montreal.

"INSURAN(‘E & FINANCE CHRONICLE,

onal Trust Company|
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The Trust and Loan Companj

OF CANADA
INCORPORATED by ROYAL CHARTER, AD. 1845,

Capital S bscribed - - $7,500.000
With power to Increase to - 15.000,000
FPaid up Capital - - 1,581,666
Cash Reserve Fund - - 906470

Money to Loan on Real Estate,
App'y to the Commissioner,
Trust & Loan Co. of Canada, 26 St. James Street, MONTREAL,

Liberal Terms, Lew Interest.

SAFETY

Is the First Consideration of Cautious Men and Women,

Safety Deposit Vaults, Epecial Department for Ladies.
For the sum of Five Dollars and upwards you can plac

your Diamonds and other valuables, also important Deeds,
ele, In these vauits beyond the risk of Theft or Fire.

TRUST DEPARTMENT

The attentlon of Bankers, Lawyers, Wholesale and

Retal]
Bus.ness Men 1s respectfully ealled to notice that this Qompany
Ucts as:

Curator to Insolvent Fstates, Administrator of Estates, Judl-
¢lal Surety In Clvil Cases, Executor Under Wills, Reglstrar or
Transfer Agent for Cor orations, and the Investment of Trust
Money under the direction of its Board, Company Guaranitee-
ing Principal and Interest.

MONTREAL TRUST & DEPOSIT C0'Y., 1707 noTae pame s

WILL WE SEND

little
that teli of the advantage of a true
Wiy as au Executor over the indivi-

‘\‘-ur address for the askin

dual.

The proper handling of an estate de-
mands an amount of tme and care that
fow can give,

The Trusts & Guarantee Company, Limited.
CAFITAL, - . $2,000,000
Offico and * afe Deposit Vaults,
14 KING STREET WEST, TORONTO.

HON_ 0, Kk, STRATTON, President T. P, COFFEE, Manager,

The Dominion Permanent Loan Co'y.

12 King St. West, TORONTO.

Capital stcck paid up c.vvvueiyueens w8 882,330.08
BBBDLWO vinvs vk e v i waekuion ofs wos sdsvilig 41,318.38
WOIM BO0OE oo i vi riimvitriveinbnbst i 1,407,088.65

Debentures issued for 1, 2, 3, 4 or § years at highest cur-
rent rates, with interest coupons attached, payable half-yearly
Hon. J. R. STRATTON, M.P.P,, Prnident.

F. M. HOLLAND, General Manager,

CONNECTICU ¥ o
Fire Insurance Company
OF HARTFORD, CONN.

CASH CAPITAL, . - - 81,000,000

CASH ASSETS, - B * 3,700,300
J. D. Browxs, President,

Cmanies K. Bowr, Secretary, L. W, OLARke, Ase’t Secretary
DOMINION GOVERNMENT DEPOSIT, $100,000.00,

H. M. LAMBERT, Manager,

BRI e e

ROBERT HAMPSON & SON, Agents, MONTREAL

T P a—
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Municipal Debentures, Government and Provincial Bonds,
Railway and other Investment Securities
BOUGHT, ,SOLP,QR N_EGVQT!A'I_'ED

TELEPHONE, MAIN 980

R. WILSON-SMI'T

FINANCIAL AGENT
CABLE ADDRESS

ey p R 151 St, James Street, MONTREAL.
SPECIALTY:
INVESTMENT SECURITIES—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES
PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNMENT

Member of the Montreal Stock Exchange

uarLEs F. CLARK, President JARED OHITTENDEN, Treasurer
ESTABLISHED 1840 Founded 1797

The Bradstreet Mercantile Agency NORWICH UNION

THE BRADSTREET CO., Proprietors

e .
Exocutive Offices, 346 & 348 Broadway, NEW YORK Fl I S t
Branches in the prineipal cities of the United Statesand Canada, the re nSu rance OCle
Furopean Continent, Australia and in London, Eng.

'l"«e Bradstreet (}omp.ny is the oldest and financially the strongest
organization of ita kind, Working in the one interest and under one man-
ageni nt, with larger ramifications and more capital onlnﬂed in its enter- l
prise_and more money spent in the obﬂlnll:f and disemination of informa-
tion than any similar fnstitution in the world,

OF

NORWICH, England

‘;‘J:fxo"'ly'_;lrouow‘::mﬂ:lnslgn:?&ln 0 Hotlia e, Head Office for Canada . TORONTO
TORONTO b cKinnon Building, Me a and Jordan 3
Vieroma & st ot Tude Bufing JOHN B. LAIDLAW, Manager.
VANCOUVER*  Inns of Court Bailding.
Montreal Ofice, - 1724 Notre Dame St. Montreal Office, Temple Buildi
p ) ple Building
JOHN A. FULTON Superintendent
J. H. LABELLE,
Superintendent,
xcelsior Life Insurance INSU RANCE COMPANY
Company.

fHead Office: TORONTO.  Incorporated 18%0. Phwn ix Of H artfo rd .

One of the Best Companies for l

CANADA CONN. {BRANCH
POLICY-HOLDERS and ACENTS. s
Liberal and Attractive Policies. Absolute Security, Head Office, : . - «  MONTREAL.
Vacancies for General, District and Local Agents, Yotal Losses :.Idws.l:\rc::l:gn.:‘ ‘::ger.
o P i
E. MARSHALL, DAVID FASKEN, lzation of Company $46,899,020.89
Secretary. President.

THE ...

Onion Assurance Sociey Kovston Fire Insurance Co.

OF SAINT JOHN, N.B.

OF LONDON NCORPORATED A.D. 1889. CariTaL, $200,000.
N
(Instituted in the Relgn of Queen Anne, A.D. 1714, Home Offies - Pﬂn.’-l!!'m"' Saint John, N.B
Capital and Acct lated Funds d $16,000,000 DIRECTORS.
——— | HON. A. F. NDOL
One of the Oldest and Strougest of Fire Offices. O, A ¥ “ﬂ::ﬁl.:z"' ALPI) MA“K“AMM“.I-'.,“;,.‘
HON. GEO. A, COX, J. J. KENNY

Branch: 260 St. James Street, - - (President Western Ans'ce Co.)  (Vice-President West oo O

Canada Branch : ’ MONTREAL |, WANTER b BARNHILL,  FREDEKICK J. G, KNOWLTON " l
7. L. MORRISEY, Manager. B RAVEEE W, FRIIR. ‘

A. GORDON LEAVITT, Secretary

LANCASHIRE

INSURANGE COMPANY OF ENEBLANG.

CAPITAL AND ASSETS EXCEED $20,000,000

C Bl H (o] » T
ANADA BRANCH HEAD OFFICE, TORONTO | ‘J. G. THOMPSON, Manager
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print EVERYTHING, from the largest book to the
smallest business card. ., ., ., , ., | , .

We bind Account Books for Merchants, Panks
and Railway Companies, and Law Books and Part
Books, in the most Expensive and the Cheapest
Styles. No order is too large or too small, .

John Lovell & Son

19 to 28 8t. Nicholas Street,

a.__MONTREAL

ESTABLISHED 1809.
Total Funds Exceed Canadian Investments

$72,560,330.00 $6,567,079.00
| Fire & Life |

‘North British and Mercantils

WK

Insurance Co. |

|

HENRI BARBEAU, Esq
HON. GEO, A DRUMMOND

Directors,
ARCH'D, MACNIDER, Esq.

Head Office for the Dominion: 78 8t. Francois Xavier Street, |

MONTREAL. .‘
Agents in all Cities and Principal Towns In Canada.
THOMAS DkVIDSON. Managing Director,

| FOR CANADA:

THE

Continental Life Insurance Company

HEAD OFFICE: . Toronto.
AUTHORIZED CAPITAL, $1,000,000,

The Policies of THE CONTINENTAL embrace every good feature of 1./,
Contraets, The Premiums are enleulated to carry Jn highest Benefits
regard to Loans, Surrender and Extended Insurance, while the labilitic.
are estimated on a stricter basis than requi by recent Domin legis

" Agents In every District are Required.
CEO. B. WOODS, Ceneral Manager.
HON. JOHN DRYDEN, President

The Sickness Policies of

THE

Ocean Accident & Guarantee
Corporation, Limited

85,000,000

CAPITAL . . .

Cover disablement caused by any Sickness or Accident
The most liberal and attractive Policy issued by any
Company,

Temple Building, MONTREAL
ROLLAND, LYMAN & BURNETT, General Managers

HEAD OFFICE

1850~

The United States Life Insurance

——1001

Co.

IN THE CITY OF NEW YORK.
CEORCE H. BURFORD, President.

GEO. G. WILLIAMS,

FINANCE COMMITTEE:

Pres. Chem. Nat, Bank,

JOHN J. TUCKER, . . . . o Builder.

E. H. PERKINS, Jr, Prest. Importers' and Traders' Nat. Bank,

JAMES R. PLUM, . . ’ . Leather,

Active and successive Agents who desired to make DIRECT ( ONTRACTS with this well-established and progressive Company, thereby
socuring or themwelvos not only un immediate return for their work, but also An increasing annual income comme; surate with their success, are

invited to communicate with RICHARD E. COCHRAN, 3d Viee President,

At the Company's Office, 277 Broadwny, New York City,

Assets over $8,000,000.

Insurance in Force, over 840,000,000.

|

ANTED.—French Inspector to take charge of the ‘
French departaent of a Life Insurance Company.
Must have had experience. Must be energetic and
ambitious. The right man will have plenty of hard

work, and will be well paid. f

Address: Superintendent of Agencies,
GREAT WEST LIFE ASSURANCE CO,, !
Mechanics Institute Buildin, I
MONTREAL. I

NORTHERN

Assurance Company of London,
Eerasuisnao 1836,

Capital and Funds, 1895 $38,365,000
Revenue . . " . 6,714,000
Dominion Depcsit . . . 200.000
CANDAIAN BRANCH OFFIOR ;
1730 Notre Dame Street. - Montreal

ROBERT W. TYRE, Manager.
C. E. MOBERLY, Inepecror.

_-——'
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panada’s Leading Company.”

The ing statement from commencement up to January 1,
. .:..fﬁflf;pxg attests to the successful management of Canada’s

Leading Company =

eived from Policyholders, over.o....v.t v $35,236,000
;(::dﬂl? Policyholder{ or Representatives, over.. 19,683,000
21,239,000

Assets credited to Policyholde:s, over.... ...oee

Total paid and credited to Policyholders, over. . $40,922,000
Showing the receipts from interest have paid all
expenses of management, and leaves besides
OVET sovesonssosssensassss soassnstssssnees $5,686,000
For every $100 received from its policyholders since or aniza-
tion the Canada Life Assurance Company has already paid
or credited to them over $116.

Provider—;{éaviqg& © jje
ssurance @oeie(g

OF NEW YORK.
EDWA‘RDW SCOT T.H?ESIDE NT,

Twe Besr Comeany ror Pouicy Howere ano Acewrs

Svosrnnrve AdswreampCeuritucn Secuwa R munemarive Busincss Comacrona
ar Asevy 1o vur Hean Oreioeon awv or Tus Socurvs Gomenn Aarmre

" INSURANCE & FINANCE CHRONICLE.
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AIIITANCE:
Assurance
Company

Of London, England.
ESTABLISNED 1824
CAPITAL, - $26,000,000

THE RIGHT HON. LORD ROTHSCHILD, Chairman

HEAD OFFICB FOR ‘CANADA
157 ST. JAMES STREET, Montreal.

P. M. WICKHAM, Manager.—FRED. T. BRYERS, Inspeotor.

CANADIAN BOARD OF DIREOTORS.
HON, J, R, THIBAUDEAU

JONATHAN HODGSON, Ksq. WM, SMITH, Esq,
J.P.DAWES, Esq l WM, 0, MoINTYRE, Ksq.

Total Funds in Hand over $20,040,000

Head office

1762 1OTRE DAY
CANADA Wontreal
INCORPORATED BY
ROYAL CHARTER

CANADA ACCIDENT

ASSURANCE COMPANY.
HEAD OFFICE - - MONTREAL

A Canadian Company for Canadian Business

SURPLUS 50°/, OF PAID UP CAPITAL
Above all liabilities including Capital Stock.

T. H. HUDSON.
Manager, F

ACCIDENT & PLATE GLASS

'R. WILSON SMITH. |
resident,

The London Assurance

AID.

1720

Upwards 180
of Years Old

| E. A, LILLY, Manager

SATISFIED
It is no wonder that every person who has any interests in
THE TEMPERANCE AND CENERAL
LIFE ASSURANCE COMPANY

EVERYBODY |

LAW UNION & CROWN

INSURANCE CO. OF LONDON

Assets Exceed $22,000,000.°°

Fire risks accepted on almost every description of insurable property.
Canadian Head Office:
67 BEAVER HALL, MONTREAL
J. E E, DICKSON, Manager

has been surprised to note its remarkably favorable record with
regard to investments, mortality, i g and g h.
Its policy-holders and friends are satisfied that no more favorable
record has been made by any company.

A few live agents wanted,

[ HON.C. W, ROSS H. SUTHERLAND,

President. Managing Director,
| HEAD OFFICE, Globe Bullding, TORONTO.

ood

ugy

Agents

Royal Insurance Co.

.. . Queen Insurance Co.

ABSOLUTE SECURITY
GEORGE 8IMPSON, Manager WM. MACKAY, Asst, Manager
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A NEW IDEA.....

The Five Per Cent, Guaranteed Debenture Poliey of this Company is a

new idea in Life Insurance

It guarantees, on the death of the insured, a definlte income tothe bene.
fclary for twenty yoars, at the end of which term the face of the poliey is
payable, as insured may have directgd,

Should the beneficiary die, after receiving the income for only a few
years, hie (or she) may leave the policy to any person desired, who will be
paid the Income to the end of the term, and then the face value of the

polie A )
fvull particulars and ostimate siips furnished on application to Head
Office or any of the Company's Agents

L. Goldman, Becretary. W, McOabe, Mng. Director.
The NORTH AMERICAN LIFE

Hoad OfMice: 112118 King Street West, Toronto, Ont.
Ault < MocCOonlkoey
180 8t. James 8t., Montreal, Managers for the Province of Quebec

RovaL-VicTtoria Lire
Insurance Company

e —

OF CANADA.
Head Office: MONTREAL.
CAPITAL: - - $1,000,000.

(Reserves based on Canadian Government Standard.)

Business of 1900 compared with 1899

Full deposit in Covernment Securities for the protec-
} tion of Policyholders made at Ottawa with the
Covernment of Canada.

POLICYHOLDERS GUARANTEED ! IBERAL BENEFITS,
AGENTS PAID LIBERAL COMMISSIONS FOR BUSINESS.

DAVID BURKE, A LA, F.NS.,
COOD ACENTS WANTED. Ceneral Manager.

INSURANCE & FINANCE CHRONICLE.
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" THE AMERICAN

Fire Insurance Company of New York

ESTABLISHED 1857.

ASSETS, $1,248,768.7|

e ——
For Agencies in the Dominlon Apply to the Head Office for Canada

22 TORONTO STREET, TORONTO
| JAMES BOOMER, T. D. RICHARDSON,

Manager. Assistant Manager

The Policies of this Company are guaranteed by the Manchester Fir,
Assurance Company of Manchester, England.

THE MANCHESTER
FIRE ASSURANCE COMPANY.

CAPITAL - $10,000,000.
ESTABLISHED 1824,
HEAD OFFICE, MANCHESTER, ENG

|
|
|
| -

} Interest ...... 8 000179 Inc. over1899.......... 20%
il Premioms ... 86,416.79 Ino. over 1899.......... 42%
i Total Income 9542047 Tuc, over 1899.......... 40%
Reserves...... 120,638.21 1Inc. over 1899.......... 70%
Ins. in force 2,116,880.00 1Inc. over 1899.......... 24%

Canadian Branch Head Office, TORONTO.
| JAMES BOOMER,

Manager.
h
To Policyholders I

T. D. RICHARDSON,
Assistent Manager

To Be Faithful | e

is the motto of the miunagement of the Union Mutual,
To serve all interests impartially. To treat all parties with
consist:nt candor. To issue policies of pronounced liber-
ality. To make all death payments with the utmost prompt-
| ness. To be fair in all dealings.
Honest, capable Agents can always have employment
with us

Union Mutual Life Insurance Co,

[====| PORTLAND, MAINE ]

Fred. E. Richards, President.
Arthur L. Bates, Vice-President

ADDRESS :

HENRI E, MORIN, Chief Agent for Canada,
161 B¢, James Btreet, - MONTREAL, Oanada.

For Agencies in Western Division, Province of Quebec and Eastern
| Ontario, apply to

| WALTER |, JOSEPH, Manager

| 181 Sr. vawes Sr., = MONTREAL.

ESTABLISHED 1803.
ubscribed Capital, - $6 000,000

Pald-up Capital, - $1,500,000

Head Office for Canada : Imperial Building,

- The Imperial Tnsurance Company fumme

OF LONDON, ENG.
Assets, - $8,000,000

MONTREAB.

+ R. KEARLEY, Resident Manager for Canada.
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INCORPOHAT!D ‘!33 a

'\\

A8«
SSURange  gomeAS?

HEAD OFFICE - - TORONTO.

RELIABLE

oLD PROGRESSIVE
FIRE AND MARINE INSURANCE.

h Capital, = = = ®.000,000.00
go‘:ll Al':ﬂl- - - - 1,776,608.45
Losses pald since organization, $19,846,617.73

DIRECTORS :
Hon. GEO. A. COX, J. J. KENNY.
Pressaent. Vice-FPresident
How. 8. C. WOOD JOHN HOSKIN, Q.C., LLD,
E. W. COX ROBERT JAFFRAY

AUGUSTUS MYERS
H. M, PELLATT

P, H. BIMS, Seretary.

THOMAS LONG

EVANS & Jouulou. cononl Agents
1723 Notre Dame Street, - - MONTREAL

WESTER

Assurance Company.

FIRE AND MARINE.
INCORPORATED IN 1881.

Head Office,

Annual Income, over

DIRECTORS :
Hon. GEORGE A. COX /resident,

J. 3. KENNY, Vice-President and Managing Director.

Hon, 8, 0. WOOD W. R, BROCK
GEO, R, K. COUKBURN J. K. OSBORNE
GEO. MOMURRICH H, N. BAIRD

ROBERT BEATY

e —

Aprwries in all the principal Olties and Towns in Conada
wud ‘Re Thwited States.

T SR

THE MUTUAL
Life Insurance Company
Of New York

RICHARD A. McCURDY, President

OFFERS EXCEPTIONAL OPPORTUNITIES TO
COOD ACENTS TO REPRESENT IT IN THE
......... UNITED STATES AND CANADA.........

IT IS THE BEST COMPANY TO WORK FOR,
AND EMPLOYS ONLY GOOD AND
RELIABLE MEN

, IT ISSUES THE MOST ATTRACTIVE AND
DESIRABLE POLICIES, AND IS THE
GREATEST FINANCIAL INSTITU-
TION IN THE WORLD

Experienced agents who desire to represent this
company are Iinvited to address GEORGE T.
DEXTER, Superintendent of Domestic Agencles
Home Office

ONTARIO emem,
LLOYDS {2 e

I.AIGEST AND 'EST “LLoyps PLATE GLASS,"” (into which

FOR is merged the Montreal Plate Glass In-

Personal Accident surance Company, and the Plr.e Glass
Employers' Liabllity branch of the Steam Boiler and Plate
Elevator Glass Insurance Co. of Canada,) tran-
Merchants' General sacts the largest Plate Glass Insurance
Linbility and Plate Glass | business in Canada, and is the t

Tur OxtArio Accipest ; Larrate | And strongest stock company of its ¢
W. Smith, Q.C., D.C.L,, President; || in the world,
Arthur L. Eastmure, Vice - Presi-

The **ONTARIO ACCIDENT™ offers a
specially attractive policy to profes-
sional and business men,

dent and Man'g - Director ; Fran-
cis J. Lightbourn, Secretary.

Tue LLO'DI! W. T Woods,
Prnldtnl B. Ihlnunl Vlco—
s C. E W.

MONTREAL ACENCIES
Tue Ox rAR10 ACCIDENT : Edward L.

Pr ’
Secretary.

Bond, Director, 30 St. Francois Xavier
St ; Oliver G

X . G Agent,
Mmu" & u‘htbom'ﬂ l 338 St. Paul St ::.Ck“ s Sog
GENERAL AGENTS, Edward L. Bond,

General Agent, 30 St. Francois Xavier
Head Office for Canada | Sireet ; Mgnn ivin, Wilson & Co.,
3 YORONTO STRARET

Special Agents, 338 St. Paul St.
TORONTO H. S. Lianrsounw, Inspector

.+ + OPENINGS FOR GOOD AEFYYR , , .

Tur Lrovps:
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WHITE, O’HALLORAN & BUCHANAN,
Advocates, Solicitors & Attorneys, [ Bell Tolophone Main 771
Oommissioners for the Prov'nces of Oanada, Newfoundland il
and the States of New York, Vermont and Ohio, F. W. SVANS ©. R.Q.JOHNSON
New York Life Buliding, Place 0'Armes Square, Montreal,
: W.J. Waire, QC. Gro, F.O'HALLORAN, A. W. PATHICK BUCHANAN EVANS & JnHNsuN
t Raymond Prefontaine, Q.C., Il.P. St s Chas. Archer, LL.B,
i Joseph L. Perron,
i | Prefontaine, Archer & Perron VIER INSVRANCE
SOLICITORS, BARRISTERS, &o. AGENTS & BROKERS
! ' i Royal """7:-.”&(.':?."?'».:. 4 MONTREAT. 1723 Notre Dame Street, Montreal
i | _ GENERAL AGENTS
i [ GEORGE ). PYKE. ATNA INSURANCE CO., of Hartford
E GENERAL AGENT POR ONTARIO BRITISH AMERICA ASSURANCE CO., of Toronto
or THR LONDON & LANCASHIRE FIRE INSURANCE CO,,
¢ Liverpool, Engla
1 [ Quebec ﬁg,m@g?ml WANCHESTER FIRE ASSURANCE CO., of l.:;.':l. Sagene
ESTARLISHED 1876
D. MONROE,
} Cereral Agent for F. BerR“T'E"EE;HI our MEDLAND & JONES
l SOTAL ANY OTEER BRITIOR Genan.i R Ag;nt. GENERAL mnumc: AGENTS,
INSURANCE CONPANIE! | #ire, Life, Aceident, Gunrantc o SCOTTISH UNION & Nu-loruL INSURANCE €O
i'. COFNWALL, ONT, Vicn-CossuL O THE Usitep Srate, uﬁ;&j&g& 00!;‘:1' 3; No#:? A‘l.lllnl[((},:_
| RTSON, FLEET & FALCONER | e
-! ROBE " ! g Tl, 1067, LT W . —— TORONTO
; Advocates, Barristers and Solicitors,
| Mandard Ruilding, 1515 James Sereat, MacECHEN & MacCABE,
H MONTREAL Barristers, Solicitors, Notaries Public, etc.
‘ : W, Kobertson,Q 0, C.J. Flost A. Faleoner, Sydney, Cape Breton, Nova Scotia.
4 Joux 8. HaLL, Q.C SeLxiRk Cross, Q. 0, |Collections, Real Estate, and Mining Business Recelve
1 ALBERT 1 Browy, QC. W, PRESCOTT BHARP, Special Attention.
; HALL, CROSS, BROWN & SHARP |_A 0. G Mackcumx,1Ls JOHN J. MACCABE.
' Advocates, n-rrls;?;n- 1:?;:’ B&lll‘;lxt:;- R. Ci LEVESCONTE
' LONDON & LANCA B Darrigter, Holicitnr, Potarp, et
: ¢ ’ ’ ’ t"
| 164 8t. James Street, MONTREAL. THE MCKINNON BUILDING,
4 N N . . TELEFRONK 689, COR. JORDAN & MELINDA St8,
!Scottuh Union and 'I‘:E'?""I‘L’l':sl"":"f. c“" of “mb"r‘h CABLE, “* LEVFSCONTE™ TomoNTO, TORONTO
I Yotal A $44,222,472 8
’i Seeatoy Tasde aa.us,na.og TUPPER, PHIPPEN & TUPPER
! Invested in Canada 2,026,040.60 BARRISTERS, ATTORNEYS, Etc.
i Montreal Office: —~ 117 8t. Francols Xavier Street ReRwide Suisis, G WINNIPEG, Canada.
: WALTER KAVANACH, Chiel Agent and Seeretary. ILLIAM J, TUPPER. GEORGE D. MinTy, 0':).:‘1:».' glﬁ'ﬂ:u.
s Sol for the Bank of Montreal, The Bank of British North Am.
4 MCCURMICK & CLAXTON, il e o T simir i i, 0 L The
E ADVOCATES, BARRISTERS, &c. [“:..i:)up:c u‘:; t‘:v:v::vb:‘:’c“-('um North- Wu{«’l’z‘:{n&x;‘:n.yy 'R:
g mmissioners for Ontario, Nova Bootia, Manitoba, British Ontario Loan & Debenture Colnpany, ete, ete, '
! Oolumbia and Btate of New York.
| neel for METROPOLITAN LIFE INSURANCE COMPANY of New York | Harris, Henry & Cahan ‘
1 107 St. James Street, MONTREAL. "'""""-l '°"°“°B':. Notaries Public ete. |
£ Jol .C. .G, g O . ¢ ol Bu/\ding) I
: D, McComuick, Q.C A.G. Broox Craxrox 21 CEORCE BTREET, HALIFAX, N. 8. i
i K. C, Weldon, D, C, L., Ph, b.ge Oouu R.E. Hanls, .0,
| [PATENTS rmouar | slcteniiige i
5 OByang. Wallace MeDonald James A, MoDonald, LL.B,
FETHERSTONHAUGH & €O, W. & J. A. McDONALD,
| Canada Life Building, Barristers and 8ollcitors.
Montreal. Poople’s Bank Bulldings,
Also Toronto, Oltaws and W asbington, Duke Street, - - - « . <« Malifax, Can.
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G. A. STIMSON & CO.

Investment Brokers,
(ocernment, Railtoay, Municipal, & Industrial
BONDS AND DEBENTURES

Securities sultable for deposit by Insuranee Companies alwaye
on hand.

24 and 26 King St. West, TORONTO, CANADA.

| A, E. AMES & CO.

', BANKERS - - TORONTO.
g, | Securities

| Bonds suitable for Deposit with Government Always on Hand.

DEBENTURES.
Govern Rail Bonds ht and sold.
?’.':-"'.”n';.";& supply :o:‘b.::lhm'(‘gr deposit with Dominion Govern-
meut.

8TOCKS.

New York, Montreal, and Toronto Stock purchased for Cash or on margin
and earried at the lowest rates uf intereet.

H. O'HARA & CO.

Members of the firm—H. O'Hara H. R. O'Hara (Member Toronto Stock
Exchange), W. J. O’Hars (Member Toronto Stock Kxchange).

A. F. RIDDELL & CO.

Stock Brokers
¥. RIDDELL, Member Montreal Stock Exchange.)

Merchants Bonk Bldg., St. James St., Montreal

TEL. MAIN No. 240

BURNETT & CO.,
STOCKBROKERS,
Members Montreal Stock Exchange.

12 ST. SACRAMENT STREET
(orrespondents in New York, Chieago and London, England,
Telephone 2232.

McCuaig, Rykert & Co.

STOCK BROKERS

(M M 1 Stock Exeh

dnal

M P
London

Iway and Ind

a t ial Bonds bought and sold
and Lancashire Chambers,

MONTREAL

BAITISH & FOBEIGN MARIBE INSURANCE (0.,

Capital and Surplus Assets, $7,660,000
Issues Open Policies to Importers and Exporters,
EDWARD L. BOND, General Agent for Canad»,
MONTREAL.

THE INSURANCE MONITOR

very number
Send for our Catalogue of Insurance Books,

C. C. HINE’S SONS,
100 WILLIAM STREET,
NEW YORK, N.Y,

ABBEY’S
Effervescent Salt

Keops the body In a comfortable,
healthful state.

|
|

The oldest Insurance Journal in Ameriea (Established in 1853), Issued |
Mouthly, The most comprobensive Insurance Review and commentary
sublished, Legal, Technical and Popular Articles ; Fileld Surveys, ete,
L nteresting, suggestive, helpful, ‘Three Dollars a Yeour,

J. TRY-DAVIES
STOCK BROKER,

| Member Montreal Stock Exchange

;’ 23 8T. JOHN STREET.

l Correspondenta in MONTREAL
NEw YORK. Telephone 3829

Edwin Hanson Willilam Hanson

1
\1 Hanson Brothers
1

CANADA LIFE BUILDING, - B « =« MONTRFAL

1 INVESTMENT BROKERS,
} GCovernment, Municipal, Railway and Industrial Bonds
| and Securities BOUGHT and SOLD.
| Investments suitable for Insurance Companies and
} Trust estates always on hand.

Members of Montreal Stock Exehange.

| cable Address: ‘' HANSON.'

\ MINES AND MINING STOCKS

STOCKS BOUCHT and SOLD
on COMMISSION.

A.W. MORRIS,

Oanada Life Building,
1492.

3 Telephone

MONTREAL.
|

s %o BONDS FOR SALE

The Insurance Agency Corporation of Ontario, Ltd.
MAIL BUILDING, TORONTO

W.BARCLAY MoMURRICH, Q.C.,
W, E. H. MASSEY, : :
GEO. H. ROBERTS, -

'RADNOR....

* Radnor is a purely natural water. brilliant, plea-
santly sparkling, and delicate to the taste.”

The Lancet, London, Eng.

President
Vice-President
Managing Director

Radnor Is bottled only at the 8pring.

FOr SALE EVERYWHERE.

POSITIVE EVIDENCE >

. Have building or etock
PHOTOGRAPHED BY

WM. NOTMAN & SON,
14 Phillips Square, MONTREAL

o
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B.ANKS

The Royal Bank of Canada.

INCORPORATED 1860
HEAD OFFICE: HALIFAX, N.S.
Capital Paid Up, $2,000,000. Reserve Fund, $1,700,000 |
Directors: THOMAS E. KENNY, Faq., President. TH()HAE KITCHIE
lﬂ& Vice-President. WILEY 'OMIT" Esq. H. G. BAULD, Esq.
HON, DAVID MACKFEN,
General Manager : EDSON L. PEASE (Uﬂn of lluﬂon Man,, Montreal.)
Becretary and u-"hllrmlumollinmh $
Inspectors : BROCK, Halifax—D, M H'I EWART, Montreal,

lnnchu and Agencies of the Bank.
gb ’ ~Halifax, Antigonish, Bridgewater, Guysboro
lnmlon'nlerry Low B., Lanenburg, -ulmd Hewn Port llwlu
henncadie N\nlm-y,l B, Truro, “'eymunﬂl A" '
lch.~ St wm. fiathurst, Dorchester, lorlrwn. ngston neum
rvmlb Sackville, Wouod -lm-l ln r ward sl nd,—-
qulmwu-wn, Sumimerside, uv- I o
Montreal ; Montreal West l"ml Wulmunnl | v M 08, —
New Vorl 8, H. Voorhees, Agent, Republic, Wash, |'| Eub —~Havana,

m w CowmI’hy \lm}u‘lvczm\mo‘mvor t End, Grand

“in Newfoundland,—St. John's,

The DOMINION BANK

CAPITAL, - - - $3,000,000.
lllIlVl FUND, - - 8$2,18,0868.
Directors:

Hox. Sik FRANK SMITH, President.
E. B, OSLER, Vice President
T, l:nwn* Willllun lnce, Wllm ll. lnuun.
. Aust

Brock, A
HEAD OFFIOI. - . TOIO.TO.
Amolul
Belleville, Hunteville Napanee, Seaforth
Bram pton, Lindsay, ' Oshawa, Usbridge,
((::btlwrg, Montres , Orillia, Whitby,
uelph
Streot West (Cor. Esther Street), Toronto; Winnipeg.
F Street East )Cor, Sherborne),
ing Street East (Cor, Jarvis), -
I Street (Cor, Queen), b
Spadina Aunno Cor, Uollege
Drafts on all garte o the UnlM éum. unn Britajn and the Uon-
Unent of Europe

3 Letters of Ur-m“gud ndhblo in all parts of Europe, Chiua and
apan,
T. C. BROUCH, ceneral Manager

——— S anAger
THEBANK OF OTTAWA |

Head Office OTTAWA, CANADA,
Capltal Authorized = $2,000,000
Caplital (fully paldup) - $ 1,993,940
Rest e o . $1,660,455

DIRECTORS :

CHARLES MAGEE, Presivent,
How, Geo, Brysow, L-,

GEO, HAY, Vice-Prrsineny
Arxx, Fraser, Jouw lhnun

Davio Macransn, D, Murruy,

BRANCHES 1

IN ONTARIO
ALEXANDRIA Hawxussony | Orrawa Rar Porrace
Anwrsion Krswatin Orrawa, Kideau 5t | Renenzw
AvoNMOR R Kemrrviiie Orrawa, Bank 8t. | Swirws Fares
Enacenmine LANARK Parry Souwn loronto
(axceron Prace MatTawa Pamoroxks Vuuuu Hite

Al INLMl‘rll
IN MANITOBA IN QUEBEC

Portace LaPramin | Mowresar, Hue, LAoKUTE
\m\wmu.n- Faiis,
CEO. BURN, OQMvnI Manager. D. M. FINNIE Loc. Manager
Agents in Canada, New York, Chicago Bank of Mont eal,
Agents in 8t Plul Merchants National Bank.
Agents in London, Eng. : Parr's Bank, Ltd.

Davesin  Winwirso

THE ONTARIO BANK

CAPITAL PAID UP u.zu,rw
Profit and Loss Acount $17,687.27

Head Office, - - = Toronto |
DIRCTOR t
G. K R.COCKBURN, Fsq., Pres lmhAI D MACKAY, Esq., Vieo Pres,
Hon, J.C. Aikine, A.5. rn'n Fsa, K. D. Perry, Keq., D. Cliyot, Kaq.
Jobn Hallam, N
CHARLES McGILL, dumr:lqlnnqot.
BRANCHES
Alliston Fort Willlam | Newmarket
uIors Kingston wa
Bowmanville Lindsay ; Peterboro
llclluhm. Q. Mostreal | Port Arthur
Cornwall Mount Forest | Sudbury
oed

Scott & Wellington Sts. Braneh.
TORONTO ’ ueen & I'oriland Streots,
onge & Kichmond Ste, Branch,
AGENTS :
LONDON, ¥ X6 Parr's Bauk, u-u.a FRANCE & EUROPE—COredis
Lyounnais. NEW YORK—Fourth National Bank ard the Agents Bank
Movtreal.  BOSTON-Kliot Ni .

TUNKA\(I' Hallfax, |

RESERVE FUND $200,000 |

".l'ho BANK OF TORONTO
‘ INCORPORATED 1855
| Head Office - - Toronto, Canadga

| CAPITAL ¥ . $2,000,00
RES T " ‘ ) . " 1-9 01008

DIREGTORS
| GRORGE GOODERHAM, Pres, ILLIAM HENRY BEATTY, Vice-Pros
| Henry Cawthra, Robert Reford, Geo, J. Cook, Charles Stuart,
| W, G, (.monluunl.

‘ | DuNcaN CouLsoN, Gen'l Mngr, joum HENDERSON, Inspeci

|
| ANGH E
| Toronto Collingvoo(r . Barrie Brockville
Cobourg Copper Cliff Gananoque  London
| Montreal Montreal, Pt. St. Charles Peterboro  Petrolia
| Port Hope St. Catharines Rossland, B.C. Stayner

Toronto, King St.W.

LONDON, E§ The lam‘lon’!.lty and Midland Bank (Limited)
New York, National Bank of Commerce ; CHICAGO, First National
Bunk ; MANITOBA, BRITISH CoLumBra and NEw BRUNSWICK, Bank
of British North AMIIOI] Nova Scotia, Union Bank of Hlllfll
Peoples Bank of Halifax,

Collections made on the best terms and remitted for on day of paymen

BANK OF NOVA SCOTIA

INCORPORATED 1832,

Capltal Pald-up.
Reserve Fund. ..
HEAD OFFICE

DIRECTORS .

Jonx Y, PAVZANT, President, CHARLES ARCHIBALD, Vice-President
R.L. BorDEN, G. 8, CAMPBELL. J,WALTER ALLISON, HECTOR MCINNES
| GENERAL orru‘ =« TORONTO, Ont,

H. 0. McLxop, General M mqw D. WATERS, Chief Inspector
Geo. Sanderson, ln-pocwr W Cnld'ell Chief Accountant,

In Nova Scotia—Ambherst, Alupol Halifax
Kentville, L!vorpool, New Glasgow, hkmﬂdgw'n o}d Plotou,
Stellarton, Westville, ¥armouth

In New Itruuwlal—(,.-pwlm' Chatham, l‘ndnrlem ll‘onewn

| Newecastle, St. John, 8t, Stephen, St, And (sub, to St, Step ussex,
| Woodstoek .

In llnnlwbn—Wl-nlpq

ln l’rln:n Ihhurd l-l.nd—l‘ n and 8

| 1 and P

| l- l“nhrlo—Alnmnu Amprlor Berlin and Tomto

In Newfoundland—Harbor Grace. and 8t. John's,

In West Indles—Kingston, Jamalea,

In United States.—Boston, Mass,, Calais, Maine and Chieago, 111

IMPERIAL BANK BANK OF CANADA

| CAPITAL - - - - 82,600,000
| REST - . - - - 1,726,000

| DIRECTORS.
| H. 8. HowLAxD, - President, T. R, MERRITT, - Vice-President
| WILLIAM RAMSAY. ROBERT JAFFRAY, T. SUTHERLAND STAYNER,

ELIAS ROGERS, W, HENDRIE,
HEAD OFFIC - - - - - TORONTO.
\ B ROWILIIR, General Manager, B. HAY Inuaon©
Bmcﬂnhl;i‘ ONTARIO,

, Essex Ingersoll ()olbom. St. Thomas

Fergus, Listowel Rat Toronto,

| Galt, Niagara Falls, sn i Welland,
Hamilton,  Ottawa, nulo, Woodstook

IIRAN(I,H IN QUEB[(.
AL
I HILA\(,III'! IN NORTH WEBT and BRIT lsll LULUHBIA
La Prairie, Man

Bran
Prince A'lhon Sask, Edmonton, Alta. Wlnnh:q, % A
Stratheona Alu Golden, B L Vnn:.';-vu, C

[ A 1 nd n, En, d?:ya'- inn Ltd. New York suto?.l s 1

ﬂll“—-ﬂ 0 ontrea
-.n;l h l‘nnu. Lrum L on;ulu

d Bank of

i Reand

Letters ol Modltl. ed negt
| South Afriea, Limited, in Transvaal, l.,mbolony Nnul Rhodesea.

| Established 1825

HALIFAX BANKING CO'Y.

Capital Paid Up, $600,000. Reserve Fund, $475,000
Head Office, Halifax, N, 8,

| Board t' l'nr“un %
Romik UNIACKE President; C. WILLOUGHBY ANDERSON, £8q., V.-P,
Jonx lu!u;, ksq.,W.J. G. THOMSON, Eeq.,W. N WICKWIRK, Esq., M D,
u.ucl. buhlun A. ALLAN, lw

Awherst N.D Oanvuing , NS, N.w ulnqow‘i 8 Shelbu rne,N §.

Au ish, Lock b . Parrsboro 8 b " ®
Lunenburg, Sackville, N.l. aro, “
Middleton,  “ | Saint John, = * Windsor, «

& u‘ “
‘ o~ i llﬂ

Correspondents,
London, Parrs Bauk, l.l-ind'i!‘o' York, Fourth National Bank
. ndon, Parrs I.

; Bosto
folk National Bank; Dom, Bank and Hruioh
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Bank of Montreal

kstablished in 1817, lm by Actof Parliamen

CAPITAL (all pald up) .« s = $12,000,000.00
fpesorved Fund, . =« =+ ¢ ¢ 7,000,000.00
v ndivided Pnﬁu. L IR T 510,084.04

—_—

HEAD OFFICE, MONTREAL.

BOARD OF DIRECTORS : .
K, How. LORD STRATHCONA AND MoUNT  HoN. Q. A, DRUMMOND
RovAL, G.C.M. 0., President. Vice- President,
A T.PATERSON ) l' B GREENSHIELDS, Eoq. 8ir W.0. MACDONALD.
K. . ANGUS, iaq A r g:lvwi“bq JAMES Ross, Esq.

E. S. OLOU‘TOH. M Manager.

Chief I and
A MACK RN s owunol, Impufor nnoh Returns,
JAMES AIRD, sunnry W. TAYLOR, nmum Inspector.

BRANCHES IN OANADA

MONTREAL . P H. V. MEREDITH, Manager,
AITARIO. OITARIO. OI'l'IIIO hw Provinces. British Columbia
Almonts, Hamilton, 'l'orono. Chatham N.B., Greenwood
Bellovil K n % Yonge 8t Frederioton,NB Nelson,
Brantf , Moneton, N.B,, New Ddl'.r
Brookille, London, New West-
CUhatham, Ottawa, minster,
Cornwally Perth, Rossland,
[reseronto, peterboro Vancouver,
Fort William, Pleton, Vernon,
woderieh, laruia, Vietoria,
duelph, unufo.d',

M ary

NEWFOUNDLAND : BANK OF MONTREAL, 8T, JOHN'S, NFLD.
In UIIAT qu-uu NDO!I BANK OF MONTREAL, 22 Abchurch Lane

N THE bnrrlo Dn‘rll uiw YOE R. Y. HEBDEN,and J. M, GREATA,
'au 59 Wall Street. 01“0‘00, BAwk OF lonml., J. W, bEC,
O'GrADY, Manager,

BANKERS IN GREAT BRITAIN: LONDON The Bank of land, The Union

of . The London and Westminster The National
mmmunﬂ.-ummn.mnuku verpool, Ltd,
S00TLAND, The British Oo-ry Bank, and Branches,

BANKERS IN THE UNITED STATES YORK, The National Oity Bank
The Hank of New York N.B.A *National Bank of Commerce in
New Yorl BosToN, Merchants N J. B. Moors & Co,
BurraLo, The nnkd“-hlhlo. SAN mluuoo The First
National Bank. The Anglo Californian Bank.

e THE

Bank of Britigh | North America

Incorporated by laynl mtn 1840,

LUapital Pald-Up £1,000,000 Stg. - - Reserve Fuud £350,000 Stg
LONDON OFFICE, & GIAOICHUICI STREET, EC,
COURT OF ¥ DIRECTORS,
R. Farrer

J. H, Brodie H.J. B. Kendall
John James Catar H.@lyn Frederie Lubbook
@aspard Farrer R. A. Hoare Jobn Paton
George D. Whatmen Becretary, A. G. Wallis
IIAD 0! IN CANADA ﬂ. JAI- oT. IOITIIAI.
REMAR, _’;- . MLMBLY Inspector
Branches in Canads,
PROVINCEOP ONTARIO  PROVINOE OF NOVA PRONINCE OF MANI-
Loadon 8ooT1A, Wissd '.:ou.
prangiund Sydney, Cape Broton,  Brandon
Toronto —
Midiand PRo
peg véuoc:"ov BRITISH
m BRUNSWIOK.
o— 8%, John Atlin
Frederiowon VYietoria
PROVINGE OF QUEBEQ e .m
Moutreal YUKON DISTRIOT, Greenvood
Quebss Dawson City Kaslo

Drafts on South Africa may be obtained at

the Bank’s Branches.
Agencies in the United States.

Naw YoRK.
(83 Wall Streat) W. Lawson and J. 0. Welsh, Agents.
BAN FRANCIS0O,
(190 Sansome Street) H. M. J. lcllllnl and J R. Ambrose, Agents.
l-l omloa.

ew Zealand—Union
q-— u.-llo!uldl-ﬂn.u-lul West
Park—Me srs, sarcuaru, Kraues ot Ole. Lyons—
mlqinﬂhvmuundlmdthnmu

[T S
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HEAD OFFICE

The

Canadian s
Bank PAID-UP CAPITAL

f $8,000,000.
o REST
2, .
Commerce  **°*°
DIRECTORS
Hox, “l'oli A.oox M“?lu Orsthetn, n-: llu"gg't.hq. zh;:f.
.n\ lo,} ‘John Hoakin, % OSED.
nssey, Fsq. A. Kingman, 'hq
B E Wn.ln.()onnl J. H. Pwnll-.ul'l Gen, Manager

. H. Ireland, Chief luputor. and Supt. of Branches.
-rnnchu of ihc l-nh in Cenada)

Ayr Collingwood lnnnwl St Catharines; Toronto
Barrie Dresden London Samnis Toronto Je,
Belleville Dundas angeville | Bault Ste. alkerton
Berlin Dunnville Ottawa Marle| Walkervilie
Blenheim fort Frances | Paris Seaforth ‘aterlo0®
Brantford alt Parkhill Simeoe Indsor
Cayuga Goderich peterboro’ | Stratford Woodstoek
Chatham Guelph Port Perry Strathroy
QUEBEC, MANITOBA, Fernie New Westminster
on ‘Winnipeg Greenwood | Rossland
YUKON Dist, B, COLUMBIA, Kamloops Sandon
WBOL Atlin Nanalmo Vanocouver
White Horse | (ranbrook Nelson Vietoria

In Great Britain
LONDON :—60 Lombard St., E C,, 8. Cameron Alexander, Manager.
in the United States:
New York, San Francisco, Portland, Ore., Seattle, Wash., Skagway, Alasks
Bankers In Great Britain

THE BANK OF SBCOTLAND, - = = = = LONDON,
MEssrs. SMITH PAYNE & SmITHs, LONDON,
Correspondents)

INDIA,OHINA and JAPAN-The Chartered Bank of India, Annnlh and
Cbins, GERMANY—Deutsche Bank. m-u—u—mm Cle,, Paris,
BELGIUM—J. Matthieu & Fils,, Brussels. nou.un—nh-onolm

{). AUSTRALIA AND NEW ZEALAND—

LAND—Union Bank of A

Dk of Australasia, SOUTH AFRICA—Bank of A(ﬂa‘. Lm% lul

London and Brasilian Bank, L.
Bank of South America, Ltd. Mxx100—Banco de budmyl-ho.
Hamilton. WEsT INDIES—Bank of Nove
Kingston Jamaica. Colonial Bank nd Branches. ¥y
NEW YORK —Amer} b Nationsl Bank, CmIcAGO there

Trust Co.

THE MOLSONS BANK.
oist DIVIDEND.

The Shareholders o! ‘Im Moleons Bank
'.:.? mvmu of
FOUR PER

2:.:”:“1 be m’.?‘ le at u 'in%oo of th "'.

bank, in Ion
on and af

FIRST DA! OI‘ APRIL NEXT.
The transfer books n:gl..bo closed from

:‘u‘:-a‘}-nomm th days Ia-
e
By order of the Board,
JAMES BELLIOT,
General Manager.

Montreal, 3%th Feb,, 1901
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Confederation Life—
» ® ASSOCIATION
HEAD OFFICE: TORONTO.

Insurance in Force over - $31,5600,000.00
Policies Issued on all Approved Plans of Insurance.

o

HON, SIR W. ¥, HOWLAND, K,0.M.G,, 0.8,
W. 0. MACDONALD, rREsIORNT, J. K. MACDONALD,
ACTUARY. MANAGING DIRECTOR
P (-] A STarr.
Manitoba and British Columbia : Ontario and Quebeo :

D. McDONALD, Inspector. ... | WINNIPRG J. Towzr Boyp, Superintendent. .. TeRoNTO
C. E. Kukr, Oashier, .. ...... } Man, H. J. JomNsTON, Manager. . ....... MONTREAL

Pri and Newf: —T

M t
F. W, GrErx, Mpnager. ., ...,
A, ALLIBON, Secretary. | Havwax

GUARDIAN

FIRE & LIFE
ASSURANCE COMPANY, LTD
OF LONDON, ENG. :

—

has the largest Paid-Up Capits

T, GRS m

transacting a FIRE Business,

Subsoribed Capital, - - - - 8K
Pald-Up Capital, . - » 5 - ‘ooo'm
. Inpested Funds Exceed - - - W

Meae Offics for Oanada Batablished 1821,

*w Assurance Building, 181 St. James St.
MONTREAL. "

THE FEDERAL LIFE

Assurance Company
Head Office, - + + - Hamilton, Canada.

E. P. HEATON, Manager

Capital and Assets . . . . . $2,140,066.92
sSurplus to Policyholders . A . , g 1,026,31786

Paid Policyholders iz 1800 . ; . 170,818.68
MOST CESIRABLE POLICY CONTRACTS.
JAS. H. BEATTY, DAVID DEXTER, ~
President, Managing Director,
J K. MCCUTCHEON,
Supl. of Agencies.

H.RUSSEL POPHAM, - - - Provincial Manager.

—
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