'
:

Technical and Bibliographic Notes / Notes techniques et bibliographiques

Canadiana.org has attempted to obtain the best copy
available for scanning. Features of this copy which may be
bibliographically unique, which may alter any of the images
in the reproduction, or which may significantly change the
usual method of scanning are checked below.

Coloured covers /
Couverture de couleur

Covers damaged /
Couverture endommagée

Covers restored and/or laminated /
Couverture restaurée et/ou pelliculée

Cover title missing /
Le titre de couverture manque

Coloured maps /
Cartes géographiques en couleur

Coloured ink (i.e. other than blue or black) /
Encre de couleur (i.e. autre que bleue ou noire)

Coloured plates and/or illustrations /
Planches et/ou illustrations en couleur

Bound with other material /
\/ Relié avec d’autres documents

Only edition available /
Seule édition disponible

Tight binding may cause shadows or distortion
along interior margin / La reliure serree peut
causer de I'ombre ou de la distorsion le long de la
marge intérieure.

\/ Additional comments /
Commentaires supplémentaires:

Canadiana.org a numeérisé le meilleur exemplaire qu'il lui a
été possible de se procurer. Les détails de cet exemplaire
qui sont peut-étre uniques du point de vue bibliographique,
qui peuvent modifier une image reproduite, ou qui peuvent
exiger une modification dans la méthode normale de
numérisation sont indiqués ci-dessous.

Coloured pages / Pages de couleur

Pages damaged / Pages endommagées

Pages restored and/or laminated /
Pages restaurées et/ou pelliculées

v Pages discoloured, stained or foxed/

Pages décolorées, tachetées ou piquées

Pages detached / Pages détachées

N

Showthrough / Transparence

Quality of print varies /

Qualité inégale de l'impression

Includes supplementary materials /

Comprend du matériel supplémentaire

Blank leaves added during restorations may

appear within the text. Whenever possible, these
have been omitted from scanning / li se peut que
certaines pages blanches ajoutées lors d’'une
restauration apparaissent dans le texte, mais,
lorsque ceia était possible, ces pages n'ont pas
été numérisées.

Continuous pagination.



ONETARY Ty

RAD

DE REVIEW.
~-INSTURANCE CHRONICLE -

——

VOL. VII-NO. 16.

TORONTO, ONT., FRIDAY, OCTOBER 17, 1873.

{ SUBSCRIPTION
$2 a Year.

Tae Leading Wholesale Trade of Toronto

The Leading Wholesale Trade of Toronto.

The Leading Wholesale Trade of Toronta.

JOHN MACDONALD and CO.

NO TRAVELLERS.

ORDHFHRS

Coming In freely and being promptly
forwarded,
JNO. MACDONALD & Co.

2t and 23 WELLINGTON ST:

} TORONTO.
28 and 30 FRONT STREET,

3 YORK STREET, MANCHESTER, ENGLAND.
Toronto, Oct. 8, 1873.

1878.

A. R. McMASTER
and BROTHER,

Dry Goods Importers,

AND DEALERS IN

CANADIAN

AND

American Manufactures,

Nos. 4 AND 12 FRONT STREET: WEST,
TORONTO,

OrrIcES—34 Clement's Lane, Lombard St., London, E.C.

Toronto, July 1873. 32-ly

The Leading Wholesale Trade of Hamilton,

FALL TRADE.

THOS. C. KERR and Co.,

Dry Goods Importers,

HAMILTON.

1873. 1873.

Will open in a few days Fresh Arrivals of

Ribbons, Dress Goods, .Winceys,

TICKS, COTTONS, &c.

Al of which shall be offer de at low price
¢d to the Trade at Jow prices.
:E;esmck will be unusually complets for the sorting-up

Orders by

special cary, mail or through our Travellers receive

THOS. C. KERR & Co.
Mm, Oet, 1573.

1100 ¢

o A, M, SMITH.

SMITH & KEIGHLEY,
IMPORTERS,
12 and 14 Wellington Street, Toronto,
Have now in Stock
4,000 Packages Fresh Teas.

Consisting of Moyune, Ping-suey, and Japan Young
Hysons. Old English Hyson, Gunpowders, Imperials,
TFwankays, Congous, Oolongs, Souchongs, Japans, Japan
Pekoes, Orange Pekoes and Javas.

200 Brls. Amber Syrup.

100 ““ Golden *

Portland

300 Bags Arrazan Rice,

800 Brls. Carrants.

150 Hhds. Ohoice Porto Rico Sugar.

93 “  OQlarified Cuba .
166 ¢  Tine Cuba b
86 * Medium Cuba b

20 Tierces Yellow Refined ‘

Brls. " .
“ D, 0. and Geo.

And a large General Assortment of GROCERIES,
which they are offering low te cash and prompt paying
customers.

W. W, KBIGHLEY.

Toronto, July, 187

1873. AUTUMN. 1873.

GORDON MACKAY and CO.

Have in their various departmenls

A FULL ASSORTMENT

OF THEIR

AUTUMN IMPORTATIONS,

Being the most complete hitherto offered,
and to which they

Invite the attention of the Trade.

GORDON, MACKAY & Co,,

Corner Bay and Front Streets,

TORONTO.

SAMSON,
KENNEDY,
and GEMMEL

STEADILY INGREASING.

THE LARGEST MONTH’S SALES
‘We ever have had was

SEPTEMBER, 1878.

Every Canadian Steamer brings us New Goods.
STOCK WELL ASSORTED.
SAMSON, KENNEDY & GEMMEL,
44 Scott and 19 Colborne St,
TORONTO,

Toreato, 8th Oct., 1873
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The Chartered Banks.

BANK OF MONTREAL.

ESTABLISHED IN 1818.

CAPITAL SUBSCRIBED, $12,000,000

CAPITAL PAID-UP, - - 11,677,940

RESERVE FUND, - - 5,000,000
Head Offics, - - Montreal.

BOARD OF DIRECTORS.
DAVID TORRANCE, Esq.,
"GEORGE STEPHEN, Esq. .
Hon. Thos. Ryan. Hon. Donald A. Smith.
Peter Redpath, Esq. Sir A. T. Galt, K.C.M.G.
G.W.Campbell, Esq.,, M.D Edward Mackay, Esq.

T. W. Ritchie, Esq., Q.C.
R.\- Ancus, Esq, Gen, Man.

. President.
Vice-President.

Branches and Agencies in Canada.

Montreal, Brockville, Stratford,
uebec, Belleville, Sarnia,
oronto, Cobourg, Newecastle, N.3.
Hamilton, Guelph, Picton,
St. John, N.B., Halifax, N.S., Perth,
Ottawa, St. Marys, Simcoe,
London, Port Hope, Cornwall,
Kingston, Peterboro’, , Lindsay,
Brantford, Goderich, Fergus.

Moncton, N.B.

G. W. YARKER, Inspector of Branches and Agencies.

Agents in G eat Britain.—London, Bank of Montreal,
27 Lombard Street, Frederick Gundry, Secretary.

Bankers in Great Britain.—London, The Union Bank
of London ; Messrs. Robarts, Lubbock & Co.  Liverpool,
The Bank of Liverpool. Scotland, The British Linen
Company and Branches.

Agents in the United States.—New York, Richard Bell
and C. F, Smithers, 59 Wall Street. Chicago, Bank of
Montreal, Wm. Richardson, Manager.

Bankers in the United States—New York, The Bank of
New York. Boston, The Merchants National Bank.
Buffalo, The Farmers and Mechanics National Bank.
San Francisco, The Bank of British Columbia.

Colonial and Foreign Correspon #ents.—St. John's Nfd.,
The Bank of Newfoundland. British Columbia, The
Bonk of British Columbia. New Zealand, The Bank of
New Zealand. India, China, Japan, Australia—Oriental
Bank Corporation.

The Canadiah
BANK OFE_OMMERCE.

Head Office, - - Toronto.
Authorized Capital - - $6,000,000
Subscribed Capital, - - 6,000,000
Paid-up Capital, - - - 5,750,549

DIRECTORS.

Hon. WILLIAM McMASTER, President.

H. S. HOWLAND, Esq., Vice-President.
F.W.Cumberland, Esq.,M.P. T.Sutherland Smyner,Esq.
William Elliot, Esq. George Taylor, Isq.
James Michie, Esq. Robt. Wilkes, Esq., M.P.

W. N. ANDERSON, Cashicr.

New York—]. G. Harper and J. H. Goadby, Agents.

London, Eng.—The Bank of Scotland.

BrancHeEs—Barrie, Brantford, Chatham, Collingwood,
Dundas, Galt, Goderich, Guelph, Hamilton, London, Mon-
treal, Orangeville, Peterborg’, St. Catharines, Sarnia,
Simcoe, Strathroy, Trenton, Woodstock.

Commercial credits issued for use in Europe, the East
and West Indies, China, {apan, and South America.
Sterling and American Exchange boughit and sold. Col-
lections made on the most favorable terms. Interest
allowed on deposits.

BANK OF TORONTO,

CANADA.

DIRECTORS.

WM. GOODERHAM, Esq., Toronto, President
JAMES G. WORTS, Fsq., Toront,, Vice-President,
WM. CAWTHRA, Esq., Toronto.

A. T. FULTON, Esq., Toronto.

WM. FRASER, Esq., Port Hope.

WM. CANTLEY, Esq., Oakville.
GEORGE GOODERHAM, Esq, Toronto.

Cashier—GEORGE HAGUE.

Branches—Montreal, Peterboro’, Cobourg, Port Hope,
arrie.
BFoni 1 Agents—London—The City Bank. New York
—The National Bank of Commer.e; Messrs. Bell &
Smithers, Chicago- Messrs. Geo. C. Smith & Bro.
The Bank receives money on deposit, and allows
nterest according to agreement.
Interest allowed on current cash accounts.
Letters of credit issued available n Great Britain, the
Wast Indies, China, and apan.

BANK OF

BRITISH NORTH AMERICA.

Incorporated by Royal Charter.

PAID-UP CAPITAL, £1,000,000 STG.

London Office—124 Bishopgate St. Within.

COURT OF DIRECTORS.

Henry R. Farrar, {‘.J. Kingsford,
Alexander Gillespie, rederick Lubbock,
Richard H. Glyn, A. H. Philpotts,
Samuel Hoare, . Murray Robertson
W. Burnley Hume, ohn James Cater.
General Manager CHARLES McNas.
Secretary—R. W. BRADFORD.

BANKERS.—The Bank of England; Messrs.
Mills, Currie & Co.

NEw York,—Agents  John Paton,
D. B. Davidson, 52 Wall Street.

San FraNcisco.—Agents—Archibald McKinlay, A. S.
Finnie, 322 California Street.
Branches and Agencies in Dominion of Canada.

ONTARIO0.—London, Brantford, Paris, Dunnville, Ham-
ilton, Toronto, Napanee, Kingston, Ottawa, Arnprior,
Renfrew

QuEBEC.—Montreal, Quebec.

New Brunswick.—St. John, 8t. Stephen, St. Andrew's,
Fredricton, Monc:on.

Glyn,
Thomas Fyshes

Nova Scoria.—Halifax.
BriTisn CoLuMmBIA.—Victoria, Barkerville.

Agents :—Liverpool—Bank of Liverpool. Australia -
Union Bank of Australia. New Zealand—Union Bank
of Australia, Bank of New Zealani. India, Clina, and
lapan - Chartered Mercantile Bank of India, London
and China; Agra Bank, Limited. West Indies—Colo-
nial Bank. Paris—Messrs. Marcuard, Andre & Co

ROYAL CANADIAN BANK

CAPITAL, - - $2,000,000.

——

Head Office, - -

President—JOHN CRAWFORD, Esq., Q.C., M.P.
Vice-President—WILLIAM THOMSON, Esq.
Cashier, ~THOMAS McCRAKEN. Esq.

Agents for the Government of the Province of Ontario.

Letters of credit issued on England, Scotland, Ireland,
France, Germany, China, Japan, a -d West Indies.

ForeioN CorRESPONDENTs.—England and Scotland—
National Bank of Scotland. Ireland—Ulster Banking
Company. New York—National Park Bank; R. Bell &
C. F. Smithers, 59 Wall Street. Buffalo, N.Y.—Farmers’
and Mechanics' Nation:z1 Bank. Oswego, N.Y.—First
National Bank. Chicago, Ill.—H. Richardson, Bank of
Montreal.

LA BANQUE DU PEUPLE.

DIVIDEND No. 76.

The Stockholders of La Banque du Peuple are hereby
notified that a Semi-Annual Dividend of Fo Per cent.
for the current six months has been declared on the
Capital Stock, and will be payable at the Office of the
Bank, on and after

MONDAY, the 1st SEPTEMBER next.

The Transfer Book will be closed from the 15th to 318t
August instant, both days inclusive.
By orderof the Board of Direct.rs.
A. A. TROTTIER, Cashier.
Montreal, 1st August, 1873.

TORONTO SAVINGS BANK,

72 CHURCH STREET.

DEPOS]TS RECEIVED, FROM TWENTY
J Cents upwards; invested in Government and other
first class securities. Interest allowed at 5 and 6 per cent
Loans on Stock and Bond collaterals.
BANK OF DEPOSIT:
Canadian Bank of C ce.
JAMES MASON,
Managey

Toronto, Canada.

MARITIME BANK,

OF THE DOMINION OF CANADA.
S1. Joun, N.B.

DIVIDEND NO. 2.
NOTICE IS HEREBY GIVEN that a Dividend of

FOUR PER CENT.

on the paid-up capital of the Bank has been this day de-
clared for the half-year just ended, and the same will be
payable to the Stockholders at the Banking Room, in
this city, on and after

Saturday, the 1st of November next.

The Transfer Books will be closed here and in Mon-
treal, from the 17th to the 315t inst., both inclusive,
By order of the Board,
J. W. H. ROWLEY,

Manager.

THE DOMINION BANK.

Notice is hereby given that a Dividend of four per
cent. upon the Capital Stock of this Institution has been
this day declared for the current half year, and that the
same will be payable at the Banking House in this city,
on and after

SATURDAY, THE 1st DAY OF NOVEMBER
NEXT,

The Transfer Books will be closed from the 16th to the
315t October next, both days inclusive.

By order of the Board.
R.H. BETHUNE,

Cashier,
Toronto, 2oth Sept., 1873.

ONTARIO BANK.

HEAD OFFICE, -~ BOWMANVILLE, Ont,

DIRECTORS.

HON. JOHN SIMFPSON, PRESIDENT.
Hon. T. N. GIBBS, M.P,, VicE-PRESIDENT.
Hon W.P. HOWLAND, C.B., Lieut.-Gov.
HON. D. A. MACDONALD, M.P.
C. S. GZOWSKI, Esq. -
. P. LOVEKIN, Esq.

M. McMURTRY, Esq.

Agents for the Government of Ontario.

Branches.—Gueiph, Lindsay, Montreal, Oshawa, Peter-
boro', Ottawa, Port Perry, Port Hope, Pembroke,
Toronto, Whitby, Mount Forest.

Foreign Aﬂmts.—London, Eng.—Bank of Montreal.
New York—R. Bell and C. F. Smithers. Boston—
Tremont National Bank.

D. FISHER, Esq., Cashier,

METROPOLITAN BANK,

MONTREAL.
APITAL SUBSCRIBED, . . $1,000,000

HENRY STARNES, President and Man. Director.
A. F. HINCKS, Cashier.

Agents in Londen, Eng.—Bank of Montreal.
Agents in New York—Bell & Smithers.

MERCHANTS’ BANK

OF HATIFAX,
CAPITAL, - - - - 81,000,000.

DIRECTORS.
THOMAS E. KENNY, Esq., President.
Hon. JEREMIAH NORTHUP, Senator, Vice-Pres.
ames Butler, Esq. Thomas Abbott, Esq.
ohn Taylor, Esq. Michael Dwyer, Esq.
George Maclean, Cashier.  Joseph Wier, Esq.

Agents in Ontario and Quebec—Merchant’s Bank of Can.
Agent in Charlottctown, P, E, .—OwWEN CONNoLLY.
Agents in Nova Scotia:
Antigonish...........eeeeevee. . T M. King,
Bridgewater . .«.Andrew Gow,

Pictou ...... .Wm, Ives “
Sydney ... i E, Burchell “

Agﬁm

TUYO ... ohn B. Dickie “

PPeymouth ...oovsvvsvssersereess Colin Campbell, Jr,
Maitiand (Hants Co.)..................David Friezoe, '

eraa,
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Banque Jacques Cartier.

Incorporated by Act of Parliament
$2,000,000

CAPITAL, - -
President : T Vice-President :
ROMUALD TRUDEAU. C. S. RODIER, Jun.
Cashier—H. COTTE.

DirecTors.—Nazaire Villeneuve, V. Hudon, { B.
Beaudry, Andre Lapierre, P. M. Galarneau, John L.
Cassidy, L. J. Beliveau.

ForeiGN Ace cres.—London—Glyn, Mills, Currie &
Co. New York—National Bank of the Republic. Paris,
France—de Rothschild Freres.

NIAGARA DISTRICT BANK
Head Office, St. Catherines, Ont,

DIRECTORS.
HON. JAS. R. BENSON, Senator, President

MOLSON’S BANK.

Capital Authorized, $2,c00,000.
Capital Subscribed, $1,990,900.
Capital Paid-pp, 81,688,740,

BOARD OF DIRECTORS.
Wm. Molson, Esq., Pres. . Molson, Esq, Vice-Pres.
Thos. Workman, Esg., hos. Cramp, Esq.,
E. Hudon, Esq., T. J. Claxton, Esq.
HEAD OFFICE, MONTREAL, CANADA.
F. WOLFERSTAN THOMAS, Cashier.

BRANCHES,
Brockville, Owen Sound, S rel,
London, Windsor. Toronto,
Morrisburg, St. Thomas, Welland.

BANKERS.

New York—Mesers. Jay, Cooke & Co., Messrs. Morton
Bli s & Co.

London, England—The City Bank, Threadneedle St,

New Brunswick—Bank of New «Brunswick, St.
John,N.B.

Collcctions made in all parts of the Dominion and
United States. Returns promptly remitted at lowest
rates of exchange.

THOMAS R. MERRITT, M.P., ice-President.
S. S. {:UNKIN, Esq., St. Catharin s-
HY. CARLISLE, Esq., St. Catharines.
ROBT. LAWRIE, Esq., St. Catharines.
JOHN BROWN, Esq., Thorold.
C. M. ARNOLD, Cashier. X
Agencies—Ingersoll, Port Colborne.
Foreign Agents—London, Eng,, Bosanquet, Salt & Co.
New York, The Manhattan Bank. Chicago, The Bank
of Montreal. Oswego, Second National Bank.

BANK OF _HAMILTON.
CAPITAL SUBSCRIBED, - - $1,000,000
Head Office, ,--_-- - Hamilton.

H. C. HAMMOND, Cashier.
DIRECTORS.
DONALD McINNES, Esq., President.
JOHN STUART, Esq., Vice-President.

J;mes Turner, Esq. Edward Gurney, Esq.
acob Hespeler, Es&. Dennis Moore, Esq.
on. Samuel Mills,

Ayents in New York—Mzessgs, Joun J. Cisco & Sox.

Agents in London, England—THe NATIONAL BANK OF
ScoTLAND,

ST. LAWRENCE BANK.

(Incorporated by Act of Parliament A.D. 1872.)
CAPITAL, - - -~ $1,000,000.

HEAD OFFICE-TORONTO.

DI{RECTORS.
J.OC. FITCH, Esq., President.

HN COWAN, Keq., Vice Breai
CAPT. THOS, DIGR." ' <o President.

A. THORNTON TODD, Esq.
b AR e
. CON, Esq., Montreal.

K. F. LOCKHART, égshier. real
Strathroy—]. P, C, Phillips, Esq., Agent,
Newcastie- J. B. Cummins, Esq., A ent.

Agents in New York—R. Bell & C. F, Smithers.
Agent in Montreal—The Bank of Montreal,

Union Bank of Lower Can.

CAPITAL, - - 2,000,000.
Head Offics, - - - . Quebec.

DIRECTORS.
CHARLES E. LEVEY, Esq., President,
Hon. THOS. McGREEVY, Vice-President.

Hon. Geo. Irvine, ‘J,

D. C. Thomson, Esq,
Andrew Thomson,s%l'sq.

ohn Sharples, Esq.,

. B. Renaud, Esq.,
Cashier—P. MacEwen.  Asst, Cashier—]. G. Leitch.
Buxculs.—Sn.ving

Ottawa, Three vaers.s Bank (Upper Town,) Montreal,

Foreign A cents.—1.0 —
Bank. New York—Nat?g::] p.ﬂl: Bl;onidon and County

THE QUEBEC BANK.

Incorporated by Royal Charter, A.D. 1818.
CAPITAL, $3,000,000.

Head Office, - - .
JAMES STEVENSON, Cashicr,

DIRECTORS.
JAS. G. ROSS, President. | Wm. WITHALL, Vice-Pres.

His Ex. the Hon. Sir N. F. Belleau, Lt. Gov. Prov. Que.
Henry Fry, R. H. Smith,
T: H. Dunn, A.F. A Knight.
Collections on all accessible points in the Dominion of
Canada, forwarded to any of the following Offices, will
receive prompt attention, and will be remitted for on the
day of payment:
uebec, (Que.) Ottawa, (Ont.) Montreal, (Que.) To-
ronto, (Ont.) St. Catharines, (Ont.) Pembroke, (Ont.)
Three Rivers, (Que.) Thorold, (Ont.)
Agents in New York—Messrs. Maitland, Phelps & Co.
Agents in London—The Union Bank of London.

LA BANQUE NATIONALE

BANKING INSTITUTION.

Authorized Capital, - $2,000,000.
1,609,755.

Paid-up, do. -
HEAD OFFICE AT QUEBEC.

EUGENE CHINIC, Esgq., President. R
HON. ISIDORE THIBAUDEAU, Vice-President.

Hon. U. 1. Tessier, Abraham Joseph, Esq., C. Tetu
Esqgrz)l. Robitaille, I::sq.. M.D., and Prudent V‘alee, Esq:

FRANCOIS VEZINA,, Esq., Cashier,

Branches, in Montreal and Ottawa. J. S. Paquet,

Manager, Montreal. Sam. Benoit, Esq., Manager, Ot-
tawa.
Agencies—The Bank of Toronto for Province of
Ontario. The Bank of New Brunswick for the Maritire
Provinces. The Quebec Bank for Three Rivers, Messrs.
ﬁohn Le Boutillier & Co. for Gaspe ; and John Meagher,
£5q., for Carleton and County of Bonaventure. The Na-
tional Bank of Scotland, London, England. Messrs.
Ballin & Co., Bankers, Paris, France. The National
Bank of the Republic, New York.

Bank of British Columbia

(Incorporated by Royal Charter, 1862.)

CAPITAL, $2,500,000 (WITH POWER TO INCREASE)

L DIRECTORS.

T.W.L.Mackean, Esq., (Director of London and South

African Blpk) Chairman, London. Robert Gilleapie, Esq.,

{Lond n Director Bark of Montreal) Deputy Chairman.

{;s. Ande son, Esq., (Messrs. Anderson, Anderson, & Co.)
den Colville, Esq., (Deputy Governor Hudson's Bay Co.)

H. D. Harrison, Esq., (Messrs. Falkner, Bell & Co., San

Francisco). Sir John Rose, Bart,, K.C.M.G., (Messrs,

Morton, Rose & Co., Londop.)

London Office—s East lzdnu;i Avenue, Leadenhall Street,

ondon.

Quebec.

Branches at San Francisco, California ; Portland, Ore-
gon ; Victoria, British Columbia.

Agents in Canada and the United States—The Bank
of Montreal. . X

The Bank of Montreal will undertake collections or
other Banking business in connection with the Province

of British Columbia through the above Bank.
Victoria, B, C., April 3, 1873.

The Chartered Banks.

CITY BANK MONTREAL

HEAD OFFICE—MONTREAL,

AGENCIES.
Toronto, Sherbrooke.
DIRECTORS.
SIR FRANCIS HINCKS : . President.

R. ]J. REEKIE, Esq. . . . Vice-President.

whn Grart, Esq. Robert Moat, Esq.

W, Ogilvie, Esq. A. M, Delisle, Esq,

Henry S, Tiffin, Esq. J.B. RENNY, Cashier.
Agents in New York—The National Bank of the Re-_

public. In Boston—Messrs. Kidder, Peabody & Co.

Bankers in London—Alliance Bank (Limited), The Na-
tional Bank

UNION BANK,

PRINCE EDWARD ISLAND.

Incorporated by Act of Parliament 1868.

CHARLES PALMER, ESQ., President.
WILLIAM HEARD, Cashier.

HEAD OFFICE at CHARLOTTETOWN.,

BRANCH at SUMMERSIDE.
AGENTS IN

Montreal....................Bank of Montreal.

New York ....Nat'onal Park Bank.

Boston...... .v.....National Bank of Commerce,

Permanent Building Societies.

CANADA PERMANENT
Building and Savings Society.

Stock Capital

. ceeeess 31,500,000
Assets .......

« 3,000,000
500,000

Office—Masonic Hall, Toronto.
ADVANCES

Made on approved Real Estate, situate in the Province
of Ontario.
SAVINGS BANK BRANCH.

Deposits received daily in sums of $10 and upwards,

subject to withdrawal, and beuring interest at FIVE and
SIX per cent. per annum.
WWThe whole Ca-ital and Assets of the Society, invested
on first-class Real Estate, being pledged for the security
of money thus received, depositors are at al] times
assured of perfect safety.

For Circulars, &c., apply to

J. HERBERT MASON,

Secretary & Treasurer,

Bankers l;x_dnériorlicers.

Philip Browne & Co.
BANKERS AND STOCK BROKERS,

DEALERS IN

STERLING EXCHANGE, U. S. Currency, Silver and
Bonds, Bank Stocks, Debentures, Mortgages, &c., &c.
Drafts on New York issued, in Gold and Currency.
Prompt attention given to collections. Advances made
on Securities.

No. 67 YONGE STREET, TORONTO.
James BrRowNe. 8

-

PuiLir BROWNE, Notary Public

Dunn, Davies & Co.,
OF THE STOCK EXCHANGE,
Brokers in Bills, Shares, Exchange, &,

And Agents for the Negotiation of Mortgages and
Financial Arrangements generally.

117 ST. FRANCOIS XAVIER STREET, MONTREAL.

f N, . TRY-DAVIES,
w DUIlinte Cashier of Quebec énnk and of Union
Bank of Lower Canada.

E. FORD,

STOCK AND SHARE BROKER
Member of the Stock Exchange,)

83 8t. Francois Xavier Street, Montreql,

Stocks, Shares, Bonds, Debentures, and al] cl
negotiable securities, bo'ught and sold on commls:is:; sa: 51
on Margin.
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Financial.

The Leading Wholesale Trade of Hamilton,

Oswald Brothers,
STOCK BROKERS,
Members of the Stock Exchange.)
MoNTREAL.

s5 St. Francois XAVIER STREET,

tocks and Bonds bought or sold on margin or for cash,

ALISTER M. CLaRrxe. Jas. F, FeiLpeE,
Late Ontario Bank.

CLARKE & FEILDE,
32 Wellington Chambers, Jordan Street, Toronto,

STOCK BROKERS.

ALL ORDERS PROMPTLY EXECUTED.

HENRY C. SCOTT,
STOCK AND SHARE BROKER.
(Member of the Stock Exchange)

Agent Quebec Fire Assurance Co.,

82 Francois Xavier Street,
MONTREAL.

Blaikie & Alexander,
w KING STREET EAST, TORONTO.
W, ALEXANDER, JOHN STARK, LAWRENCE BUCHAN,
Members of the Stock Exchange,

- BANKERS, STOCK BROKERS & FINANCIAL AGENTS

Stocks, Bonds, Debentures, &c., bought and sold:
Money loaned on Mortgage. Mortgages negotiated.
Investments made,

CorrEsPONDENTS.—The National Bank of Scotland,
London. The Bank of Scotland, Glasgow. The Bank
of British North America, New York,

Robert Beaty & Co.
EXCHANGE OFFICE,
BANKERS, BROKERS &c.,

53 King Street East,opposite Toronto St., Toronto.

RAFTS ON NEW YORK, GOLD, SILVER, UN

current money, Mortgages, Stocks, Lands, Houses

&c., bought and sold at best rates. Orders by Telegraph
or letter promptly attended to. :

Interest paid on Deposits.

18-3m

Taylor & Minty,
BANKERS, EXCHANGE AND STOCK BROKERS,
Agents of the United States L'oyds,
AND GENERAL INSURANCE AGENTS, HAMILTON, ONT.

GEO. TAYLOR, FRANCIS C. MINTY.

Late Manager of Bank of Late of the Bank of Mon-
B.N. Am., Hamilton treal, Hamilton.

BURNETT & Co.,

(Late Burnett & Thomson,)

STOCK AND SHARE BROKERS.

(H!MBERS BF THE STOCK EXCHANGE.

61 ST. FRANCOIS XAVIER STREET, MONTREAL

A. T, McCORD, JIR., & Co.,

Stock Brokers & Insurance Agents
Members of the Stock Exchange.
No 7 TORONTO STREET,
Opposite the Post Office.

* BANK STOCKS CARRIED ON MARGINS.

Campbell & Cassels,

C.J. CAMPBELL,) 56 & 58 King Street East, [w.a.cAssBLs
TORONTO,

BANKERS AND BROKERS,

Sterling Exchange, American Currency, Bonds and Stock
Gold, Silver and Canadian Stocks and Sncurities
Bought and Sold.

OrDERS EXECUTED PROMPTLY ON BEST TERMS.

J. D. Crawford,
STOCK BROKER,
Member of the Stock Exchange,

17 ST. SACRAMENT STREET,
MONTREAL.

MACDOUGALL & DAVIDSON,
BROKERS,

North Bri ish and Mercantile Insurance Buildings,
MONTREAL.
Members of the Stock Exchange,
CoORRESPONDENTS.— The Bank of Montreal, London;
Messis. Morton, Rose & Co., Loncon; The Bank of
Scotland in Edinburgh, Gl.sgow and Dundee; Messrs.
Cammann & Co., New York.

Bond Brothers,

STOCK BROKERS.

7 ST. SACRAMENT STREET, MONTREAL—(MEMBERS OF THE
STOCK LXCHANGE.)

Orders received for the purchase and sale, for invest-
ment or on margin, of stocks, Bonds and Debcntures, in
Canada and the United States.

CORRESPONDENTS®

Mess's. SHEPHERD & GRIEVESON, London, Eng.
Messrs. DRAKE BROS., New York.

R. & J. MOAT,
Members of Montreal Stock Exchange.

Stocks bought or Soldon a Margin er for Cash.

11 Hospital Street,
MONTREAL.

The Leading Wholesale Trade of Toronto.

WALKER, 'EVANS & Co.,

Manufacturers, Importers and Whole-
sale Dealers in

BOOTS AND SHOES,

No. 16 PHENIX BLOCK,
FRONT STREET WEST,

1873. = FALL CIRCULAR. 1873.

JOHN 1. MACKENZIE & Co,

Importers of Dry Goods, Hamilton, Ont

In thanking our correspondents—new and old—for the
very satisiactory orders given by them to our Travellers
during the Jast month, we have now also the pleasure to
advise that we are now busily engaged opening cut our
FALL IMPORTATIONS. )

We will be ready and pleased to see all intending buy-
ers at our Warehouse here by the First September, at
which date our entire Stock will be opened out, when we
hope, by the Choice Stock we will offer, to induce many
of those who have nut hitherto been our correspondents,
#s well as our present friends, to purchase from us, Our

nducements, as regards values, will be found to com-
pare most favorably with those of any of the other
Houses in "he Dominion.

Our {tock cornsists of all the classes of goods requisite
for “stocking "' a General Dry Goods Store, viz.:

British Staples, British and Foreign Fancy Dress
Goods, Small Wares, Silks, Ribbons, &c., Cloths,
Tweeds, &c., Knitted Goods, Hosiery, Canadian Manu-
factures—well assorted, &c., &c.

Hamilton, Aug. 28.”73.  JNO.I. MACKENZIE & Co.

DAVID MCcLELLAN & CO,,
MANUFACTURERS AND IMPORTERS OF

GENTS’' FURNISHINGS, PAPER GOODS,
TAILORS’ TRIMMINGS, LADIES' BELTS,
REAL AND IMITATION HAIR GOODS,

53 King Street West,
HAMILTON, ONTARIO.

Thomson, Birkett and Bell,
HAMILTON,
Are receiving and opening

NEW FALL GOODS.

Dundas Cotton Manufactures.

ONTARIO STEAM BISCUIT

Ccnfectionery Works,

Nos. 67, 69 and 71 KING STREET EAST.

Biscuits & Candies Wholesale.
Manufacturer—1. C. CHILMAN,

TORONTO. HAMILTON, Ont.
THOMAS LAILEY and CO., W. M. LOTTRIDGE & Co.,
IMPORTERS IMPORTERS
D AND

Wﬁolem/eﬂ Clothiers,

DEALERS IN
AMERICAN RUBBER CLOTHING.

WAREHOUSE:
6 FRONT STREET WEST,

TORONTO.

WILLIAM HESSIN,

‘Wholesale Confectioner,
AND

BISCUIT MANUFACTURER,

Candied Peel, Lemon, Orange,
Citron, &c.

No. 7 FRONT STREET EAST, TORONTO

WHOLESALE GROCERS,

62 MACNAB STREET,
HAMILTON, Ont,

RIDOUT, AIKENHEAD & CROMBIE,
Importers of

BRITISH, AMERICAN,

AND

DOMESTIC HARDWARE,

Fishing and Shooting Tackle, &c.,
TORONTO.

E. C. WINANS & Co.

GENERAL COMMISSION,

Woollen Manufacturers’ Agents,

AND DEALERS IN
Foreign and Domestic Wools, Dye Stuffs,
Warps, &c.,

77 FRONT STREET, TORONTO.

Sole Agents in Canada for " Pure West Virginia Lu.
bricating Oil.” ‘
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The Leading Wholesale Trade of Montreal.

J. G. Mackenzie & Company,
Importers

AND
W holesabe Dealers in
BRITISH & FOREIGN DRY GOODS,

381 & 383 ST. PauL STREET, MONTREAL,

A. RAMBAY & SON,

Importers of

WINDOW GLASS, OILS,

PAINTS, &c., &c.,

37, 39 and 41 RECOLLET STREET,
MONTREAL.

JOHN McARTHUR and SON,

Importers and Wholesale Dealers in
Window Glass (Star and Diamond Star Brands),
Sheet and Plate Glass of every description,
Linseed Oil, Paints, Colors, Varnishes;
Japans, Artists’ and Painters’ Materials,
Naval Stores, Chemical Dye Stuffs, etc.,

Cod, Seal, Whale, Lard, Sperm, Olive,
- Machinery and Wool Oils.

18 and 20 DeBresoles $t.. and ) S di
17 and 19 LeRoyer Street, }N“m” Building.

S. HH- MAY & CO.,
Importers and dealers in
Paints, Oils, Glass, &«c.,
No. 474 ST. PAUL STREET,

Varnishes,

J. A. MATHEWSON,
Importer and Wholesale Grocer,
202 McGILL STREET,
MONTREAL.

W. and F. P. Currie and Co.,

100 GREY NUN STREET,
Importers of Pig Iron, Bar Irom, Boiler Plates,
alvanized Ivon, Canada Plates, Tin Plates,

BOILER TUBES, GAS TUBES,

Ingot Tin, Rivets, Vei

Ingot Copper, Iron Wire, Ro.,‘.‘:ﬂ lé:::el:'t
Sheet Copper, Steel Wire, Portland do
Antimony, Glgss Canada do
Sheet Zinc, Paints, Paving Tiles,
Ingot Zinc, Fire Clay, Gard.n Vases,
Pig Lead, Flue Covers, Chimney Tops
Dry Red Lead, FIRE BRICKS, Fountains,

Dry White do, ORAIN P1Pes,

PATENT ENCAUSTIC PAVING TILES, &c.

MANUFACTURERS O

Sofa, Chair and Bed Springs.

A large stock alway on hand. 34~

JAMES ROBERTSON,
GENERAL METAL MERCHANT
AND MANUFACTURER,
Canada Lead and Saw Works.

Works—Queen, William and Duathousie Streets.
Office and Ware .ouse—z0 Wellington Street,

MONTREAL.

The Leading Wholesale Trade of Montreal.

W. R. ROSS & CO,,
GENERAL MERCHANTS,

AND IMPORTERS OF

TEAS AND GENERAL GROCERIES,

Merchants Exchange, No. 11 St. Sacrament St,
MONTREAL.

Robinson, Donahue & Co.
Importers and Wholesale dealers in

Teas, Sugars & Tobaccos

No. 152 McGILL STREET,
MONTREAL.

Samples sent by mail when desired.

WINNING, HILL & WARE,

Distillers and Manufacturers

OF
Cordials, Tom Gins,
Ginger Wines, Choice Fruit Syrups
Bitters, Brandies,

Bourbon and Rye Whiskies.

Warehouse & Offices, 389, 391 8t., Paul St,
DISTILLERY & BONDED STORES,
287 and 289 Commissioner's Street,
MONTREAL.

N. S. WHITNEY,

Importer of Foreign Leather, Elastic Webs,
Prunella Linings, etc.,

14 ST. HELEN STREET, MONTREAL
SILVER GLOSS STOVE POLISH.

ECONOMICAL, QUICK, BRILLIANT.

FIRE CLAY

IN LARGE LOTS CHEAP.
For Sale by
COPLAND & McLAREN,
Montreal,

THOS. ROBERTSON & CO,
METAL MERCHANTS,

9, 11 & 13 Chenneville St., Montreal.

Boiler Plate and Tubes,
Iron Pipes an Fittings,
Sheet, Copper, a d Brass,
Thomson’s Tube Expander.

Engineers' Stocks & Dies to Whitworth’s Thread

OAK TANNED LEATHER BELTING
AND FIRE ENGINE HOSE
Manufactured by

JOHN L. HARDMAN & Co.,

Office and Factory; 107 and 109 Queen Street,
MONTREAL,
§= Price Lists on application.

BEVINGTON & MORRIS,

Wholesale Leather and Fur Merchants,
LONDON, ENGLAND.
Rupresented in Canada by Sculthorp & Pennington.

WAREHOUSE, 380 ST. PAUL STREET, MONTREAL.

Stocks o Furs, Skins and Leather always on hand.

The Leading Wholesale Trade of Montreal.

T. JAMES CLAXTON & Co.
DRY GOODS.

FALL TRADE.
Our Stock will be

COMPLETE IN EVERY DEPARTMENT
and quite ready for inspection by
WEDNESDAY, AUGUST 20TH.
Cavechill Buildings, St. Peter Street
MONTREAL.

CASSILS, STIMSON & CO,

FOREIGN LEATHERS,

Elastic Webs, Prunella, Shos Goods,

in general, and
Leather Commission Merchants.

1873. 1873.

Cash Advances made on Consignments.
10 Lemoine Street,
MONTREAL.

ARCH. M, CASSILS, CHAS. STIMSON.

JAS. HEDLEY.

Mercantile Summary,

THE vALUE of imports at St. John, N.B., for
September was $840,924, against $953,996 in
1872 ; and the exports $530,848, against $339,-
913 in September last year.

THE sTorM which swept the Atlantic along
the coast of the Eastern States and our Lower
Provinces some weeks ago was, it will be re-
membered, very disastrous to outlying fishing
stations and to fishermen and furnishers in
Cape Breton. From the village of Cape Canso
we hear of three merchants, Mr. Ogden, Mr,
Cunningham and the brothers Cahoon, who
lost heavily in wharves, buildings and appli-
ances, swept away by the wind and waves, and
are unable, therefore, to meet their obliga-
tions without indulgence or compromise.

THE suspension which was announced by the
daily papers recently of the wholesale grocery
firm of Robt. Davis & Co., of Toronto, appears
to have been only temporary. It seems to have
arisen from a causeless apprehension, rather
than any actual difficulty. We hear that the
assets will be realized under the supervision of
a committee of creditors, and the debts paid by
them, an extension of twelve months having
been granted with interest at 7 per cent. The
liabilities are about $go,000, and the assets are
stated at about $127,000. It is presumed that
there will be a surplus over all liabilities.

THE crepITORS of Mr. H. B. Fairfield, pro-
prietor of an extensive saloon and restaurant on
King Street, Toronto, being somewhat appre-
hensive as to the safety of their claims, owing
to the prolonged absence of the landlord from
home, placed the sheriff in possession of the
premises on Monday last. With the €xception
of a few perishable edibles, and the small
amount of liquors necessary to the daily de.
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The Leading Wholesale Trad of Toronto.

The Leading Wholesale Trade in Toronto,

The Leading Wholesale Trade of Toronto.

THOMSON and BURNS,

IMPORTERS OF

Shelf & Heavy Hardware,

Crockery, China, Glassware,
AND DEALEBRS IN

Canadian and American Manufactures
OF

HARDWARE AND AGRICULTURAL
IMPLEMENTS,

10 & 12 Front Street West, Toronto.

-

MACNAB & MARSH,
IMPORTERS OF

SHELF AND HEAVY

HARDW ARE,

British, French, German, American and Canadan man-
ufacture.

Agents forthe unrivalled Chester Emery ; also,
Foundry Facings.
6 FRONT STREET, TORONTO.
JOHN MACNAB. T. HERBERT MARSH

GRAY, RENNIE & CO.
25 FRONT ST. WEST,
TORONTO.

White Dress Shirts.
Oxford Shirts.
Flannel Shirts.
Serge Shirts.
Tweed Shirts.

EVERY MAKE, STYLE AND PRICE,
At GRAY, RENNIE & CO.

P. G. CLOSE & CO,

IMPORTERS

WHOLESALE GROCERS

AND

Wine Merchants.

59, 61 and 63 FRONT STREET,
TORONTO.

1878. AUTUMN. 1878.

THOMAS WALLS & Co.,
38 YONGCE STREET,

AUTUMN & WINTER DRY GOODS.

We are now prepared to show a COMPLETE
ASSORTMENT IN EVERY DEPARTMENT.

OUR WOOLLEN ROOM

Is very attractive.

NEW GOODS by every Steamer.
THOMAS WALLS & Co.

9 FRONT STREET WEST.
AUTUMN AND WINTER

DRY GOODS.
Fall Stock coming to hand daily.

Will be larger than usual. First class value.
TERMS LIBERAL,

DOBBIE & CARRIE,

August, 1873.

mands of a first-class saloon, the creditors
found little or nothing. The exact amount of
liabilities is not known, but is variously stated
at from $30,000 to over $40,000. If
this failure has the effect of closing the
premises on Colborne Street, in the rear,
which never ought to have been licensed,
the public will have small cause for regret at
anything that has happened.

As8IGNMENTS in Ontario from the 26th Sept.
to 1oth Oct. were as follows: Jobn J. Hall,
Oshawa ; Geo. T. Gorrell, Tp. Osnabruck; W.
R. McKenzie, Almonte; John S. Little, Kin-
mount; John Stott, Hamilton: T. B. Scott,
Strathroy ; A. E. & H. Peters, Uxbridge; W.
R. Clayton, Drayton; J. B. Morrison, Brant-
ford; S. Grundberger, Sebringville; R. W.
Stringer, Welland ; M. Miller, Ingersoll. In
Quebec the following assignments were made
between the dates mentioned; Wm. Hunger-
ford, Granby ; G. LaRoque, Montreal ; Juben-
ville & Leclerc, Pt. Claire; J. A. Sewell, jr.,
Quebec; J. Paquin, Montreal; J. B. Langlois,
St. Octave de Metis; Robt. Macfarlane, Mon-
treal; A. Coderre, St. Ours; F. X. Comtois,
Sorel; H. L. Bureau, Rimouski; A. St. Lau-
rent, Sorel.

THE CONDITION of the petroleum trade is at
this moment very unsatisfactory; and in this
respect the oil trade of Canada is not alone,
the Pennsylvania region being iu the same con-
dition. This arises from over production.
Some wells, said to yield 700 barrels daily, have
recently been struck in the Pennsylvania oil
territory, causing such an abundance as to bring
the price down to a rate perfectly ruinous to
holders. We have not at hand the latest sta-
tistics of production, but the exports show a
a very large increase over previous years. Up
to the 7th October there were shipped this year

from the United States ports 173,638,555 gal-
lons, against 112,309,993 gallons in the corres-
ponding months of last year. Crude in New
York is worth in bulk 5% to 6c per gallon, and
standard white refined at wholesale only 15 to
164c. A communication clipped from a contem-
porary relatestothe high prices still demanded at
retail by the Canadian combination ; prices
which are out of all proportion to the value of
the crude article. It is difficult to find any
sufficient excuse for such a wide discrepancy as
100 per cent. between the prices to consumers
here and those quoted in New York. This is a
state of things which cannot be continued,

THE FAILURE of Messrs, Parson Bros. and
the Carbon Oil Company of Hamilton has been
announced. From the extent of the operations
of both firms, these are two of the most exten-
sive failures in this locality which it has been
our duty to chronicle for some time. The
Messrs. Parson Bros. have stated theirliabilities
at about 880,000, with assets claimed to possess
a value of about $200,000, a large portion of
which is thought to consist of oil lands, which
are at present almost valueless. In the case of
the Carbon Oil Company, the liabilities are be-
lieved to be very heavy, the current rumor fix.
ing them in the neighborhood of $400,000.
Owing to the enormous depreciation of every-
thing pertaining to the oil interest, the
work of realizing will be at best a very slow
process. The immediate cause that has pre-
cipitated these suspensions is the enormous
quantities of oil now being produced in Penn-
sylvania, which has so lowered the price that
Canadian manufacturers have mostly suffered
heavy losses on late consignments.

THe situation in New York is not yet all that
could be desired. The Financial Chronicle re-

flects the fecling in business circles at the close

of last week in the subjoined language, since
which time there has been no improvement

* The effects of the disordersin monetary circles,
if less keenly felt in the mercantile community,
are exerting a more widespread influence, and
the damage to business in the interior already
begins to react upon us. The cessation of de-
mand for imported goods for general distribution
to meet the current wants of the country has
been something remarkable, and such has been
the state of credits and the distrust with which
the early future is regarded, that there is scarce-
ly more disposition to sell than to buy, hence
the decline in nominal prices is very moderate.
Our merchants are not inclined to add to their
risks of ** paying both sides of their bill-books.”
Manufactured goods also begin to suffer, and
some reduction of production, through the dis.
charge of hands or shortening the hours of labor,
has taken place. The exportation of our lead.
ing staples goes forward without serious interrup.
tion, although supplies at this market are
curtailed by the want of means in the interior
to ““move the crops” with the needed celerity.
A better supply of freight room has been a
favorable circumstance to this branch of trade.
To-day the decline in gold and exchange had a
depressing influence upon prices of domestic
merchandise. There have been few failures dur-
ing the week, the principal ones being those of
Messrs. Peake, Opdycke & Co., dry goods mer-
chants, Wylie & Knevals in the sugar trade, and
Gibson, Casanova & Co., bankers. The latter
firm was involved, like many other houses of
high standing, by heavy advances to a new rail-
road, and all the suspensions named were looked
upon as arising from special causes and not
having any generalsignificancein theirrespective
branches of business.”

"TAXATION OF BANK STOCK.

The subjoined memorial has been presented
to the Government of Ontario, signed by re.
presentatives of each of the local banks :—

The memorial of the undersigned representa-
tives of the banking interests of the city repre.

sents as follows:
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The Leading Wholesale Trade of Toronto.

CHILDS & HAMILTON,

(Succeeded by W. B, HAMILTON)

MANUFACTURERS & WHOLESALE DEALERS

BOOTS & SHOES,

TORONTO, ONT.

1873. 1873.
DAVID ARNOTT &Co,,

ARE NOW

FULLY ASSORTED

In Every Department.

FALL & WINTER GOODS.

44 Yonge and 3 Wellington St, West,

The Leading Wholesale Trade of Toronto.

The Leading Wholesale Trade of Toronto.

SESSIONS, COOPER & SMITH,.

MANUFACTURERS, IMPORTERS AND WHOLESALE

Boots and Shoes,

36,38 & 40 FRONT STREET WEST,
Toronto, Ontario.

JAS. COOPER. J. C. SMITH.

DISSOLUTION.
W. & R. GRIFFITH,

WHOLESALE GROCERS, &oc.,
Corner of Church and Front Streets,
Estabiished 1861.

In future the above business will be continued by the
undersigned, who begs to assure the customers an
friends of the Old Firm that every effort will be made to
merit a continvance of the confidence extended to the
House for the last Twelve Years.

ROBERT ]. GRIFFITH.
Toronto, Aug. 1st, 1873.

PHILLIPS, THORNE & CO.,

23 Front Street West, Toronto

IMPORTERS OF

China, Glass, and Earthenwars,
SILVER-PLATED WARE, CUTLERY,
Kerosene Lamps, Chandeliers,

&c., &c.,
GILDERS AND ENAMELLERS.

FRANK J. PHILLIPS. CHAS. E. THORNE,

Merchant Tailors’ Goods
JUST RECEIVED,

West of England Cassimeres,
Scotch Tweeds,
Fancy Coatings,
Worsted Coatings,
Silk Mixed Coatings,
Silk Velvet, Vestings,
Rich Silk and Wool Vestings
Tailors’ Trimmings.

HUGHES BROTHERS,
No. 62 Yonge Street, TORONTO.

1. That the banking capital of the Province
of Ontario is of the utmost importance to the
developrpent of its resources, and the mainten-
ance of its prosperity.

.2~ That the industrial enterprises which fur-
nish the material for taxation have been fos-
tered by it for years, and rest upon it to a large
extent at present.

3. That the taxation of such. capital, in the
Province of Ontario, will tend to repress the
development of its industrial and commercial
enterprise, and lead to the transfer of banking
institutions to the Province of Quebec.

4- That the effect of such repression and
transfer will be a great discouragement to pro-
gress; it being within the knowledge of your
memorialists that means are now being taken
for the removal of capital from local institutions
to other ficlds of employment,

5. That the operation of such a tax will tend
to prevent that investment of foreign capital in
the monied institutions of the Province which
has hitherto so largely contributed to its pros-
perity. .

6. That the continuance of the tax will not
only defeat the object of raising a revenue from
these particular institutions by causing their
removal from the province, but will operate to
reduce the general volume of municipal re-
venue, by narrowing the area upon which taxa-
tion is levied. -

7- In addition to these considerations, applic-
able specially to this Province, your memorialists
represent that by special statute all banking

capital was exempt from municipal taxation so
long as a particular tax on the circulation of
notes was payable to the general government.

8. That, by recent legislation, the repeal of
this particular tax was accompanied by a pro-
hibition to circulate notes of small denomina-

tions, such prohibition being incorporated in|.

the same act as the repeal, and being expressly

designed as an equivalent to a continuance of
the tax.

9. That this prohibition has resulted in a
greater' gain to the government than would

ave arisen from the continuance of the tax, all
which involves a diminution of banking profits
—the banks being virtually taxed to a greater
extent than before. They claim in equity,
therefore, that the exemption should continue.

T ————————

OIL MATTERS IN PETROLIA.

(From our own Correspondent.)

PeTROLIA, Oct. 13, 1873.

Oil matters about as usual; no great stir.
At the same time developing is cariied on with
a better prospect of getting oil. There are
now in course of drilling about 10 wells. The
late strike of James Lawson, on the old terri-
tory, is now put down as being a 100 barrel
well. The Hyde well, which was tapped by Mr.
Gibson, has been drilled deeper, and is now

dividing its oil with Gibson. The production

MOFFATT BROS. & CO.

Will show this week their

FALL IMPORTATIONS

Of Staple and Fancy

DRY GOODS

CANADIAN GOODS

IN GREAT VARIETY.

<| NEW BRUNSWICK COTTON YARN,

CANADIAN COTTON BAGS.

The Leading Wholesale Trade of Guelph.

MASSIE, PATERSON & Co.

IMPORTERS

AND

WHOLESALE GROCERS

ALMA BLOCK,
QUELPH.

ROBT. RAE & Co,

Wholesale Importers of

CHINA, GLASS,

AND EARTHENWARE,
Lamps, Cutlery, Cruet Stands, Fancy Goods
CUELPH. Ont.

) 7
is about the same, and business-dull, but better.
The shipments from Oct. 3rd to gth are—
Crude, 6,460 brls.; refined, 773 brls.; distillate,
2,490 brls. Total shipments from Ju:ly 1st to
Oct. gth—Crude, 75,445 brls.; refined, 3,004
brls.; distillate, 25,637 brls.

The Home works are in full operation, and
prove to be a perfect success. Refiners are
making distillate for it. Refining generally
flat. There is a report that a large firm (re-
finers) have suspended, but nothing definite is
known.

The production in the United States is some-
thing over 30,000 brls. per day. There are
There are 4,163 wells producing oil, and 2,57z
new wells drilling.

Crude ....ccvvvnvnnn-

... 8oc. to 81.
Refined.......

veeeraeenes 26cC,
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1873. OCTOBER. 1873 | migrants who entered the Dominion during | protich v !;f;‘ts I;’g&
1872, was 89,186, and as there is a some- | Irish............. vreereeane 2,986 3,410
— what singular variation in the routes by|Scotch ......cccceennen.. 3,426 4,165
. which they entered, we append the statis- { German ............ee 9,300 764
: Scandinavian............ 2, ,148
Bryce McMurrich & (0. |tics for the past three years: French and Belgians. 00 ‘it
. Route. 1870, 1871, 1872, | Other origins....ccceus 4,000 23

—_— St. Lawrence ...... 44,475 37,020 34,743 .

Sus. Bridge, &c .. 23,857 27,365 49,130| We are glad to notice that among the able-
FURTHER SHIPMENTS Mar. Provinces ... 687 1,337 5,313 | bodied men who settled among us in 1872,
Total..omon.. 60,019 65,722 89186 the mechanics numbered most, being 6,80g,

RECEIVED, AND

Stock in all Departmenis

STILL

FULLY ASSORTED.
3¢ YONGE STREET, Toronto.

Toronto, 2nd Otober, 1873.

THE MoNETARY TIMES,

AND 1RADE REVIEW.

MAKING PROGRESS.

Full returns in regard to immigration in-
to Canada during 1872, were some time ago
published, and they contain much that is
of interest. Within the twelve months no
less than $261,963 were spent upon immi-
gration and quarantine, of which the Do-
minion expended $150,317 and the dif-
ferent provinces $111,646. About one-
third only of the latter amount came out of
provincial revenues, for in accordance with
the expressed wish of the emigration con-
ference held at Ottawa, the Government
divided $70,000 among the four provinces
for this purpose. The amount granted to
each province and the amount each spent,
was as follows:

. Gov. grant. Expenditure
Ontario...ccooreunnee.  $25,000 $57,678
Quebec «oorveeerrenes. 20,000 30,373
Nova Scotxa.:.. ceee 10,000 (not given)
New Brun§w1ck 10,000 20,204
B. Columbia......... 5,000 (not given)

Total eeeresserneeses 70,000 111,646

Deducting the Government grant from
the total expenditure made by the pro-
vinces, it will be seen that the Dominion
really spent $220,317 and the provinces
$41,646. This is a large increase upon the
amount formerly devoted to this service,
and was spent in employing numerous
agents, in assisted passages, in publishing
information about the country, and for as-
sistance and transport to indigent immi-
grants. Now, let us see what were the re-
sults produced? The total number of im-

These figures show that for three years
past, the number arriving by the St. Law-
rence has decreased, whilst via Suspension
Bridge and other ports, they have as
steadily increased. This is a rather curi-
ous fact, considering that the New York
press complains so loudly that our St. Law-
rence is attracting all the trade of the great
west to its bosom; and it is not satisfac-
torily explained by the official reason
given, that agents of American steamship
lines were unusually active last year. Con-
sidering the increased number of steam-
ships entering the St. Lawrence last year,
it is not likely that, relatively considered,
the efforts of Canadian agents fell off, and
one would naturally expect, in the face of
the increased number of immigrants who
settled in Canada, the arrivals by the St.
Lawrence would have increased. That
they did not do so, must, we are inclined to
think, have arisen from reasons—whatever
they may be—other than the one given.

The number of immigrants who during
each year since confederation, remained in
Canada, and the number which passed
through to the United States, is set down
by the immigration agents as follows:

United States. Canada.
1867 cevvnrnnininnes 47,212 14,666
1868 sevvisraennn... 58,683 12,765
1869 teerent tiiens 57,202 18,630
1870.... 44,313 24,706
1871 eevvenianennnn. 37,949 27,773
I872 eevnrvennrnninn 52,608 36,578

These returns testify that we are making
some progress in attracting population in-
to the Dominion. and we are inclined to be
satisfied with the results for 1872, which
show an increase of 8,805 over the previous
year, or 35 per cent. The cost of each im-
migrant to the country was a little over $7,
which sum is considerable when taken as
an average, but which, if the person re-
mains in.the country, mustsoon be returned
to the Government in taxes, not to speak of
the advantage arising from his labor. For
some years past, the English and Scandi-
navians have been the most numerous
among the different nationalities arriving
in the Dominion. Those who arrived at
Quebec during,the past two years gave in
their nationalities as follows :

laborers coming next with 6,189, and then
farmers, 2,336. The clerks, traders and
professional men numbered less than 100.
What the country wants is not those who
follow the lighter occupations—we are ai-
ways stocked with them—but those who
are prepared to work and add to the pro-
duction of the country.

Whilst we note these marks of progress,
we maintain that there still remains ample
room for further progress. Considering
the free lands offered to immigrants, our
bracing, healthy climate, our moderate
taxes and cheap living, we ought speedily
to attract at least 100,000 immigrants per
annum. Parliament has shown great
liberality in voting moneyfor immigration
purposes. This has been particularly the
case during the past two years, and the
country has a right to expect that the im-
migration department will manifest in-
creased activity, and that the result will be
a large and steady annual increase in the
number of persons who make Canada their
home.

A DAY OF TRIAL.

While life insurance in the United States
is in"a great measure-exempt from the
crisis which has overthrown or rudely
shaken so many financial firms, it is pass-
ing through a period of trial scarcely less
severe. We do not now refer specially to
the general shrinkage of assets, which ac-
cording to*present appearances will greatly
affect the balance sheets of the companies
when the reckoning for the present year is
made. Where investments have to be
found for two hundred and seventy millions
of dollars it is not reasonable to suppose
that first-class securities would be always
at hand for such an enormous sum. In
looking over the schedule of assets of some
of the companies recently we were struck
with the large amounts of town, county and
township bonds and stock held, the school
debentures, the railway stock and bonds,
manufacturing, insurance and mining stock,
in which some of the best companies have
placed an amount that would, if lost, much
more than make the difference between
solvency and insolvency. How important
this consideration is will appear from the
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fact stated in these columns last week that-

the shrinkage on the securities of less than
a score of railway lines was nearly sixty
millions of dollars. Leaving this point for
future consideration and further develop-
ments we shall only make reference to other
features of the present situation.

American life insurance is the growth of
the past twenty years; the oldest com-
panies have barely attained the age of
thirty years, while the great majority date
from 1864 to 1859 inclusive. The five
years embraced hetween these two dates
witnessed a marvellous development of the
system entirely surpassing the experience
of all other naiicns in this respect. In
1869, symptums of weakness were developed;
an occasional failure startled the ill-placed
confidence that had been so serenly re-
posed in the soundness of the companies,
under what was then assumed to be the al-
most infallible supervision of the insurance
departments ; amalgamations followed each
other in succession till these two diseases,
which are after all but different forms of
the same malady, carried off more than
one-sixth of the whole number of companies
which were enrolled on the books of the
New York Insurance Department in 1870.
Nearly every month adds another to the
already long list of the departed. These
offices are almost wholly of the after-growth,
that is the crop of 1869. Many of them
were started as mere individual specula-
tions. A place must be had for somebody’s
son, cousin or nephew, some bankrupt
merchant or stock broker had to be taken
in out of the cold, «nd chiefly for his
special benefit a life insurance company
was founded, he getting * his friends” to
take up the stock. The bitter experience
of the past three years has rendered any
further repetition of this almost criminal
folly no longer possible. ’

Another damaging ‘circumstance which
must be ascribed either to an inherent
weakness of the system or a wretchedly
bad administration of it, is the disgraceful
developements in connection with the
management of the largest company, the
Mutual Life of New York. It would hard-
ly be too much to say that the President
has been proven to have misappropriated
some of the company’s funds; but without
taking this ground the charges that have
been levelled at the President’s head by so
effective a marksman as Mr. Sheppard
Homans, late actuary of the Mutual, have
been so well aimed and have done so
much execution that not only is confidence
shaken in this company's management,
but the whole superstructure has been in
some measure weakened. Preceding this,

too, was a battle with much more smoke
but less carnage between Mr. Stephen
English and Mr. Winston; and succeeding
it was a serious encounter with the great
rival of the Mutual, the Equitable Life of
New York. The din of these conflicts had
not died out when a war broke out in the
west. The St. Louis Mutual Life, while
rent by internal factions, was exposed
to attacks from several quarters out-
side The very existence of the company
has, ags many of our readers know, been
jeopardized. It will be seen from the
statement in our New York letter that ap-
plication was made by no less important a
personage than the State Insurance Com-
missioner, for an injunction to restrain the
company from doing business, on the
ground that it was utterly insolvent. The
application we learn has been refused, so
that probably the company will get one
more chance for its life. It is asserted
that the Commissioner is a dismissed officer
of the Company, and that his action is due
to personal hostility. This has always
been regarded as one of the very best of
the Western Offices; its transactions were
very large, and its business rapidly pro-
gressive; its destruction would therefore be
a terrible blow to life insurance interests in
the United States. Policy-holders of the
St.‘Louis in Canada are amply secured by
the deposit of $50,000 at Ottawa, no mat-
ter what may happen. We should be
pleased to see the company not only sur-
vive but enter upon a new career of pros-
perity.

The facts cited, if disagreeable in them-
selves, at least afford the satisfaction that,
in the words of Superintendent Chapman
of New York, ‘“the storm through which
“the business has been and is yet passing,
“ is purifying the whole atmosphere of life
“insurance.” That there has been ‘ un-
¢ due inflation,” that there are ¢ too many
“ companies” that * the supply of insur-
‘“ ance is greater than the demand,” we
hold, with the official just named, to be un-
doubted facts. How many rude shocks to
confidence, what wrecks of high-reared
structures; how lengthened a catalogue of
real disasters may attend the removal of

all these evils none but a prophet could
now tell, .

THE PACIFIC CONTRACT ANNULL.
ED—THE NEXT MOVE.

Sir Hugh Allan’s company has surren-
dered the contra:t for building the Pacific
Railway. We need not enquire into the
motives which led to this result; we need
not ask whether the recent disclosures
spoiled the contractors’ chances in Eng-

land, or whether their failure to float the
enterprise arose from some other cause.
At present all we care to deal with is the
fact of the surrender, and the prospect
which it opens for the future. It is plain,
that, in the actual circumstances, either
the attempt to build the road must be aban-
doned, or its construction must be under-
taken by the state. This is the alternative
that presents itself for acceptance. For
many reasons we cannot afford to abandon
one of the greatest enterprises of our time,
and one that affords the only means of
consolidating the new nation. We are
pledged,somewhat rashly, but still pledged,
to the Pacific Province to build this road .
within a certain time; we need railroad
communication with Fort Garry and the
water navigation of the Saskatchewan, by
which together we can ascend to the Rocky
Mountains : we must have such means of
communication as will enable us to fill up
the country with a Canadian population, in
order to stamp upon the whole Dominion
the impress of a new nationality.

But does it follow that we must at once
place the whole line of 2500 miles under
contract to a private company? We
are not likely to find any company
whose private resources would add any-
thing substantial to the amount the nation
might give in land and money; and any
one company would be pretty sure to make
demands for aid additional to its contract
price, and to use great political pressure to
enforce them. The amountwhich the Gov-
ernment agreed to pay the Allan company
might possibly prove tobe sufficient to build
the road. The cash payments were equal to
$12,000 a mile, reckoning the length of the
line at 2500 miles, and the land grant to
20,000 acres a mile. Estimating the value
of the land at $1.50 an acre, we have alto-
gether $42,000 a2 mile subsidy; an amount
nearly equal to the average cost of Ameri-
can railroads, and in excess of the cost of
our own Intercolonial. ’

The experience of the latter work shows,
in spite of all theories which profess to
prove the contrary, that a government can
build a railroad as cheaply as a private
company, or the average of what private
companies have paid. This experience
will be of great use in the future. The in.
tervention of a private company would only
add to the cost an extra profit; it would
do precisely what the Government would
do—Ilet the work by contract. Where a
private company finds the capital with
which to construct the road and looks for
a return in the earnings, its intervention ig
valuable; it is everything. But where it
finds only contractors’ or mere working

capital, where it finds none of the fixeq
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capital, its aim will be to take some of it
away in the shape of profits. Its interven-
tion is then useless, burthensome, wasteful,
and wholly without justification.

The true policy, then, is for the state to
build the Pacific Railway, and we may con-
gratulate ourselves that, though nothing
can compensate for the disgrace of the late
disclosures, we are lucky to have escaped
the dangers incident to a private company
appearing as contractor for that work. We
ought to save all the profits which such a
company would make.

But, in any case, the construction of this
road should be guided by some sort of dis-
cretion. We are not bound to rush blindly
into an enterprise, and to push it witha
rapidity that would leavé far behind every
reasonable want; to build thousands of
miles of railway through a wilderness years
in advance of its settlement. Without the
railroad settlement can only proceed at a
certain pace and reach a certain distance.
What is wanted, at first, on the Atlantic
slope, is railway communication with Fort
Garry. This is obtainable in two ways;
from Pembina, which will complete the
American connection,and from Lake Supe-
rior, which will give us a road over
our own territory. The former is a trifling
matter, whether we regard the cost or the
time necessary for the construction. In
time of peace it would afford communica-
tion at all seasons. The road from Lake
Superior to Fort Garry, wholly within
British territory, could probably be built
for the amount which the British Govern.
ment has undertaken to guarantee; and
considering the low rate at which that
guarantee will enable us to borrow, the
railroad to Fort Garry would probably not
cost us over $600,000 a year. It would en-
able us to utilize the navigation of the
Saskatchewan river, and to form settle-
ments on its banks all the way tothe Rocky
Mountains. This will be sufficient for
several years to come.

But we are under a time bargain with
British Columbia. Let us do the best we
can, and, if necessary, appeal tothe Pacific
Province to extend the time. But we
shall be bound, in good faith, to commence
the railroad at the western end, as well as
on the east of the Rocky Mountains. The
interests of British Columbia and those of
the Atlantic Provinces are identical.

It may be objected that, however cau-
tiously we proceed, the costto the state
will be greater without the intervention of
a private company than with it. Thisisa
delusion. In any case the state will find
all the means necessary to build the road,
and it can float bonds when a company
could not, By keeping the lands itself, the

state would reap all the profits on their
final sale ; and it could, if there was any
object in it, make the lands the basis of the
bonds, by providing that their proceeds
could go to form a fund by which the bonds
would be paid off. In the end, we believe
it would cost less for the state to build the
road than to confide its construction to a
private company, and the weight of reason
seems to us to be altogether in favor of
that mode of proceeding.

QuarRTERLY MEETING.—The proce'edings
at the quarterly meeting of the Canadian
Fire Underwriters Association held last
week related mostly to matters of detail in
which the general public have no special
interest. The working of the tariff was re-
garded as quite satisfactory, and the com-
panies in the combination will continue to
adhere to it during the remainder of the
time for which the compact extends, viz.,
till the 31st December next. It was agreed
that the classification of cities and towns
should be altered as waterworks and suit-
able appliances for extinguishing fires are
introduced. Beyond these matters and
mutual interchange of courtesies and good-
will there was no very important business
transacted. At the yearly meeting in
January next the question of continuing
the tariff and the adoption of an uniform
policy will be brought up for consideration
and discussion.

PromoTiON.—We are pleased to learn
that at a meeting of the directors of the
Canada Life Assurance Company on Mon-
day last, Mr. A. G. Ramsay, the Company’s
Manager, was elected a director in room of
Mr. Adam Hope, who retired. Mr. Ram-
say was immediately thereafter elected
Managing Director. This step is, we
think, a wise one in the Company’s in-
terests ; and is a suitable recognition of Mr.
Ramsay's untiring zeal and energy put
forth so effectively in managing the Com-
pany’s finances and extending its opera-
tions.

—A deputation consisting of gentlemen
representing each of the local banks waited
upon Attorney General Mowat on Friday
last to explain to him their views in refer-
ence to the assessment of bank stock.
After hearing the representations of the de-
putation the Attorney General promised to
give the subject his best consideration.
He said if the law were unwise and detri-
mental to the public interests there would
be ground for action; but asked that fur-
ther information be communicated. A
memorial drawn up by the bankers appears

in another place, which states very suc-
cinctly and calmly the chief points of ob-
jection to the present assessment.

THE New York money market has, during
the past few days, been panicky and unsettled.
The general tendency of prices in the stock
market has been downward, and further failures
are reported. The fall in Vanderbilt stocks has
been specially marked, a circumstance which
has been the cause of great uneasiness, the in-
ference being that the Commodore is so in-
volved as to be unable to protect them. That
there was some basis for these suspicions seems
to be implied in the fact that the paper of Mr.
W. H. Vanderbilt, the son, has gone to pro-
test. On Thursday there was more confidence,
and stocks advanced 5 to 10 per cent.; but this
very fact indicates the spasmodic feeling that
rules the market. The locking-up of currency
continues so that it is with the greatest diffi-
culty that large employers find money for
wages, greenbacks bringing } to one per cent.
premium over certified cheques. This fact we
know, both from the public reports and private
letters. Mercantile paper is discounted at 12 to
18 per cent. These two facts give some indi-
cation of the strain to which merchants and
manufacturers are being subjected, and renders
it certain that a continuance of the present
stringency must result in wide-spread disaster
to these classes.

Financial Summary,

EFFoRrTS are being made to establish a Stock
Exchange in St. John, N.B.

IT 1s now asserted that the $500,000 of specie
for the Dominion Government mentioned last
week comes on the S.S. Prussian.

Stock has been subscribed ,in the projected
Stadacona Bank, for which a charter was ob-
tained at the last session of Parliament, to the
amount of two hundred thousand dollars. The
head officg is Quebec.

A coNsTANT outward stream of specie has
necessitated an advance to six per cent in the
Bank of England rate. It would not be sur-
prising if this step were to be followed by a
further move in the upward direction, within a ~
few days, as the present rate will scarcely be
high enough to arrest the drain of bullion.

AN incomplete bank statement containing the
returns of fifteen banks, appears in the Gasetts
of Saturday last.

GoLp has ruled very low, closing on Thursday
afternoon at 83, the lowest figure reached since
July, 1862.

By THE terms of the Act of last session con-
tinuing the Insolvent Act for a limited period,
that measure will not lapse at the conclusion
of the present session. It is to ‘‘ remain in force
¢ until the first day of January, one thousand
¢ eight hundred and seventy-four, and from
¢ thence until the end of the then next ensuing




THE MONETARY TIMES AND TRADE REVIEW—INSURANCE CHRONICLE.

n

“ gsssion of Parliament and no longer.” The

Act will therefore not expire till the end of the |

session next after the one which begins on the
a3rd inst.

THE Uhited States Treasury have settled the
much debated question whether the govern-
ment could issue any portion of the unissued
$44,000,000 of greenbacks held in reserve, by
drawing upon this fund for a few millions t'o
supply pressing wantg of the Treasury. This
means further inflation ; and the reason used
to justify this action will doubtless be made to
do duty for further issues, so long as any por-
tion of the so-called reserve remains. The
fact that the Treasury exhausted itself in buy-
ing bonds during the panic is the explanation
given for trenchin: on the store of unissued
notes,

MoNEY with, us though not plentful, is not
scaice. Tle banks are able to supply all their
customers’ wants at current rates which are 8
per cent for first-class, second-class paying g to
10. The low rate of exchange places the banks
at a disadvantage in creating cash for the wants
of their customers. If they sell sterling bills at
64, and discount three months paper, they can
scarcely hope to be so luckey as to recoup their
exchange at the same rate three months hence.
The leading stocks are lower, and the market is
sluggish, with only a small business doing.

SoME unscrupulous person with a fertile im-
agination and who evidently does not set much
store by his veraci.y sent the following telegram
to the Montreal Gazette :

“ Toronto, Oct. 12.—At a meeting of bank
managers yesterday, to take into consideration
the financial condition of the city, and what
money should be advanced to many of our mer-
chants, the feeling was that money will be very
tight this winter, and that the condition of
some of the wholesale houses is so shaky that

advances would be dangerous. Failures are
anticipated.”

Thiscool piece of fiction has excited a good deal
of comment in Montreal, where the present un-
casy feeling gained for it some measure of cre-
de.nce.. The only meeting of bankers held in
thls‘mty for a long time is that mentioned in
our issue of last week ; and that was called for
one and only one purpose, viz., to discuss the
assessment of bank stock, and to take some
united action thereon. A deputation was ap-
pointed by that meeting to wait on Attorney
General Mowat; and the interview took place
on Friday last. This is the only matter the
bankers of Ontario have discussed together.
These circumstances afford some clue to the
origin of the piece of guess-work copied above.
There is nothing in the local circumstances
calling for joint action or any other action in
reference to the merchants of Toronto. They
never were in a sounder position, taken alto-
gether; nor is there the slightest ground for
apprehension in the matter. We have but one
other remark to add and that is, that if the
author of this lying telegram is in the employ
of the journal named, the only proper treatment
for him is summary dismissal.

Meetings,

MOLSONS BANK.

The annual general meeting of this Bank was
held at its Banking House in Montreal, on
Monday, the 13th October, 1873.

The Vice-President, Mr. John Molson, having
taken the chair, the Cashier read the following
Report :

Gentlemen, —The Directors of the Bank beg
to present to the Stockholders their usual
annual statement of its affairs to the 3oth
September.

You will remember that in the report of the
Bank’s operations for the financial year ending
September 1872, your Directors expressed their
confidence in the intrinsic soundnesss of the
country and the ability of the business com-
munity to meet their somewhat extended
engagements, and they believe they are now
justified in stating that a retrospect of the past
twelve months furnishes conclusive evidence of
the correctness of their views,

The business of the Bank has been much en-
larged, and of an exceptionably lucrative char-
acter,and your Directors had confidently counted
upon an addition of $200,000 to the Reserve fund.
They regret, however, to inform you that this
reasonable expectation has been unfortunately
deferred by the recent suspension of one of their
New York agents, the formerly eminent banking
firm of Jay Cooke & Co., with whom they were
depositors in the considerable sum of $g5,000.

From all the information they have been en-
abled to gather, your Directors believe that the
who!e of the debt will be eventually repaid with
interest, but, in accordance with the practice of
the Bank, they have made the very large appro-
priation of $45,000, for any possible contingency
on this account, and an additional sum of $29,-
867.03 which amply provides for all other bad
and doubtful debts. Notwithstanding these
reservations it has been in our power to add to
the Reserve $150,000,—carrying forward to
Profit and Loss $6,403.27. The rest now stands
at $350,000, which is equal to 1g per cent on the
paid up and 17} per cent on the subscribed
capital of the Bank.

During the year branches have been opened
at Brockville and Meaford, and a sub-agency to
the Toronto Branch at Welland.

The branches of the Bank, with the exception
of Brockville, Morrisburg and Sorel, have been
inspected, and these will be shortly visited for
that purpose.

Joun MoLson,
Vice-President.

General Statement of the affairs of the Bank on
the 30th September, 1873.

Capital authorized......... e $2,000,000
Capital subscribed................ 2,000,000
Cavital vaid LIABILITIES.

apital paid up................9$1,837,075 00
Notes in circulation....... RN 1,22;:912 oo
Dominion Government deposits,

payable on demand ........ . 180,950 63
Dominion Government deposits,

payable after notice .......... 76,920 o0
Other ddeposxts, payable on de-

mand ........ etteeean eees I, 6
Other deposits, payable after 393,701 12

notice ......... Ceesiesnesans ,488 70
Due to other banks in Canada.. 5?2.13: ;4
Due to Foreign agents.......... 7,559 29
Due to agents in the United King-

0 1 O P 53,228 89
Rest covnvreereoenvonann, teses. 350,000 0O
Thirty-sixth dm'den .......... 71,811 29
Dividends unclaimed........ . 560 42

Interest, Exchange, &c., reserved 54,523 85

$6,072,255 73

. ASSETS.
Spem.e’.............A.......... 198,314 05
Dominion notes................ 172,015 00
Notes of and cheques of dther

banks .......... cvestseiaies 250,899 26
Bqlar(x:ccs gue from other banks

InCanada ...........00nu0un 8
Balances due from Foreign agents ng::gg g;
Balances due from agercies in

United Kingdom ............ 731 06
Loans and bills discounted on

bank stocks....... 99,156 12
Loans and bills discounted on ’

bonds and debentures........ 90,380 69
Loans to Corporations.......... 25 1000 00"
Bills discounted and current.... 4 885'075 63
Bills disgounted, past due, not Y

secured ..........
Bills disdcounted and past due 2844 45

secured ...........
Realestate ...................0 28'3"3333
Bank premises ................ 91,868 58

36,072,255 73
Profit and Loss Account, 30th Sept., 1873.
To dividend No. 35, 4 per cent

st April, 1873 ......... ceees $64. 2
To dividend No. 36, 4 per cent 4779 5

1st October, 1873 ......... ves 71,262 §2
To bad and doubtful debts...... 74,867 03
To carried to Rest.............. " 150,000 00
To carried forward to next year. , 6,403 27

$ 367,312
By balance at credit Contingent 37312 34

Fund from last year..........

10,305 g8

Profits of the year........ Ceeees 332,202 g6
Five per cent prem. on $500,000,

new stock, 2nd issue.......... 25,000 58

$ 367,313 34
F. WOLFERSTAN THOMAS,

Cashier.
MoLsoNs BaNkK, } ashier

Montreal, Oct. 13th 1873.

After the reading of the report, Mr. Wolfer-
stan Thomas said that it might be interesting
to the shareholders to call attention to the
statement of the affairs of Jay Cooke & Co.,
which, probably, some of them had seen. It

appeared that the debts of the firm amounted
to 7,900,000, and that their assets were $15,-
900,000. About half of these assets were locked
up in the Northern Pacific, but their assets
which could be readily realized, such as bills
receivable, credits, and securities which could
be sold, amounted to some $7,867,000, added
to which there was about a million and a half
of money, which had been lent to the Northern
Pacific Railway, but which was secured by
more than $3,000,000 of the stock of the Ore-
gon Steam Navigation Company. Including
this asset, the easily realizable property of the
firm exceeded $9,000,000, with -which’ to pay
$7,900,000. Mr.Cramp has recently been to
New York, and from inquiries he had made
there he became satisfied that the bank would
eventually lose little or nothing by Jay Cooke
& Co., and having written to the agents of the
bank in New York for a candid statement, had
been told in reply that the statement submitted
by the firm to their creditors appeared to be ex-
ceedingly fair and reasonable ; that_they would
eventually pay the whole debt, principal - and
interest, and that directly the agreement with
their creditors had been signed, they would
make a distribution of money now in their
hands.

It was then moved by Mr. A. Skaife, second.
ed by Mr. Miles Williams, jr., and Resolved
That the report now read’ be adopted anc'l

printed for distribution amongst ¢t
holders. g the share.

Moved by W. D, McLaren, seconded by Mr,
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F. X. St. Charles, and Resolved, That the
thanks of the shareholders are due and are
hereby tendered to the President, Vice-Presi-
eent and Directors for their management of the
Bank during the past year, and that the Presi-
deht be requested to accept the sum of two
tiousand dollars, and the Vice-President a like
sum in recognition of his unremitting attention
to the bank business necessitated by the illness
of the President.

Moved by Mr. John Hutchison, seconded by
Mr. R. Campbell, and Resolved, That the
thanks of the shareholders are due and are
hereby tendered to Mr. F. Wolferstan Thomas,
Cashier, the Managers and other officers of the
Bank for their zealous discharge of duties dur-
ing the past year, )

Messrs. E. F. Carter and T. J. Donovan hav-
ing been called upon to act as scrutineers,
took the votes of the meeting, and reported the
undermentioned gentlemen duly elected Direc-
tors : Messrs. W. Molson, John Molson, Thos.
Workman, E. Hudon, Thos. Cramp, T. J.
Claxton, and R. W. Shepherd.

A vote of thanks to the scrutineers having
been passed,

It was moved by Mr. Jean Leclaire, aud sec-
conded by Mr. Jac Grenier, That the Chairman
do now leave the chair, and that Mr. Miles
Williams do take the same.

A vote of thanks was then passed to Mr.
John Molson for his services in the chair.

The thanks of the various parties compli-
mented by the above resolutions were returned
without further remarks, except those of the
Directors. In returning thanks for them, Mr.
Cramp said that the shareholders ought to be
aware, and no doubt were aware, that though
the Directors came to the Bank twice a week
and endeavoured to do all in their power to
promote the prosperity of the institution, the
success of the Bank must be chiefly credited to
the zeal, skill and resolution of their cashier,
and they ought, therefore, to congratulate
themselves in having so competent an officer as
Mr. Thomas.

The meeting then closed.

Borrespondence,

NEW YORK CORRESPONDENCE.

(From a Special Correspondent.)
New YoRrk, Oct. g, 1873.

We have had a failure in life insurance.
The Eclectic Life Insurance Company, after an
inglorious and useless existence of about five
years, has passed into the hands of a recciver,
who will have but little toreceive, as far as present
indications lead us to conjecture. The history
of this company is briefly told. It was estab-
lished in 1868, and for the few years of its ex-
istence did not make its mark among the pro-
gressive companies of the day. Like all un-
successful new companies, it did but a limited
business on an extravagant scale of expendi-
ture, and its risks were anything but desirable.

It is now claimed that the statement rendered
the insurance department in January was a
fraudulent one—that the assets and liabilities
as reported were not a correct showing for the
company, and that taken all in all, the figures
were cooked to suit the palates of the public
and the insurance department.

An cffort was made some time ago to have
existing risks taken over by the Merchants’ Life
Insurance Company of this city, but the presi-
dent of the ‘¢ Merchants,” finding the condition
of the Eclectic to be anything but strong, re-
fused to accept the risks on a re-insurance
basis. Some four hundred policies were taken
over by the Merchants’ after the insured had

passed the ordeal of a medical examination.
In some instances these lives were accepted at
the rate corresponding with the age on the
Eclectic’s books, the latter company paying the
difterence between the ages and in other cases
the premium was in accordance with the age of
the applicant. The entire amount received by
the Merchants’ on those policies amounted to
about $s5,000. At present writing no state-
ment of the actual position of the company has
been promulgated, but on the whole the failure
is a bad one, and reflects badly on the insur-
ance department which was unable to see its
tottering condition or prevent it even if it did
seeit.

In my last communication I referred to the
sort of free fight in which the Mutual and
Equitable Life Insurance Company and Shep-
pard Homans, were all mixed up and the causes
which led to it. Statements and counter-
statements damaging to the last degree to cor-
porate and private character were freely ban-
died about, and while the position of the belli-
gerents was -in no way benefitted the cause of
life insurance was dragged in the gutter and
the public were utterly disgusted at the reve-
lations which were made on all sides. As a
result the work of the life agentis an unre-
munerative one, and many that would take
policies are so influenced by the result of the dis-
graceful imbroglio as to abandon their intention
and let life insurance severely alone. When it
was too late the two companies undertook to
heal their differences, and peace was restored
on a ‘ Mutual and Equitable” basis. Um-
pires were also appointed to decide on the truth
or otherwise of the charges preferred by Ho-
‘mans and Winston against each other and Ho-
mans has now got the best of it so far, the um-
pires having published their award, which in all
material points is in favor of Homans.

Among the items of news sert you in my
last published letter, reference was made to
the Norwich Provident Insurance Company of
England, which was taking steps to establish
itself in this country under the guardianship of
Mr. J. ]J. Berne, late of the North Missouri In-
surance Company. It appears that the status
of the company at home is nothing to boast of,
and that in coming to America it counts on
American capitalists to make up $250,000 as
capital for its United States branch. There is
little danger,§however, of this coming to pass,
for the knowledge that the company at home is
but a one-horse friendly insurance society has
made our moneyed men think twice before aid-
ing to build up an English company instead of
starting one of their owng and so the enterprise
is stopped and the American branch of the
Newich Provident Assurance Company is there-
fore very unlikely ever to become un fait ac-
compli,

The Hercules Mutual Life Insurance Com-
pany, that since its organization in 1869 was
dragging on a miserable, existence has at last
disappeared from public view and found a re-
fuge (through the agency of a receiver) in the
New Jersey Mutual Life Insurance Company.
There was not much indeed left of the carcase
of Hercules. About 250 policies, more or less,
represented the business, and these were rein-
sured by the New Jersey Mutual for a consider-
ation of about $30,000. This left $70,000 still
remaining on deposit in Albany, and for the
necessary authority to draw out and appropriate
this sum application was recently made in the
courts. Meanwhile there are a few more
small boy concerns which, when they have be-
come absorbed by some other companies, will
have fulfilled their mission, and in the interests
of life insurance such an event is “a con-
summation devoutly to be wished.”

We have had a sensation here quite recently
in great balloon scheme of the Goodsell Brothers,

proprietors of the Spectator and managers of

the Graphic. I do not insinuate that this
scheme was gotten up for a private speculation
to make money out of the public and learned
bodies throughout the country. Whatever he
the motive which originally prompted the un-
dertaking the money flowed in apace and on
the day appointed the half dollars paid for ad-
mission to the grounds were almost beyond
count. The balloon, however, burst up, the peo-
ple got badly sold, and the Spectator folks
went their way rejoicing. Like the razors
which were made to sell not to shave, the
baloon was meant to ‘*draw’ and not to rise.
Its success was beyond question.

A corporation, which may be considered a
novelty, has recently been started in this city
under a charter obtained from the last legisla-
ture. It is called the ‘ Fire Agency Company
of New York,” with a capital of $100,000, and
will act as agent and broker for other com-
panies. It succeeds to the business of Geo. W.
Campbell, jr. & Co. of this city, who have been
doing an extended brokerage business in New
York and Philadelphia, and from the arrange-
ments made, and the facilities within their
reach, the managers contemplate making the
company a success, though how far the experi-
ment may be looked upon with favor by brokers
and agents is just now doubtful. But it need
not matter much—the * world is wide enough
and there is room enough for all.”

As an addition to the bad odor in which life
insurance has been for some time past, the
news reaches us as I was just closing this com-
munication that the St. Louis Mutual Life In-
surance Company was in an insolvent con-
dition, and that it was enjoined against issu-
ing new policies, or transacting any further
business. The injunction was granted on
the application of Commissioner Selby, of
the State Insurance Department, who asked
that a receiver be appointed and a decree
issued dissolving the company. The petition is
based on the fact that according to the com-
missioner’s statement the liabilities of the com-
pany exceed the assets by $904,955 exclusive of
$100,000 capital stock, and that he was unable
to find the true amount of the liabilities, several
of the policies having been erased from the
books, although still in force for the purpose of
lessening the apparent liability. The injunc-
tion was granted, returnable en the 1rth inst.
The company is rather unfortunate of late.
The recent election of Directors, which was a
great a scandal, brought the company into un-
enviable notoriety, and by the failure of the
banking house of Northrup & Chick of this city
about twenty-five hundred dollars of premiums
of the New York branch were ®swept away.
Quite recently, too, a confldential clerk helped
himself to about $6,000 of the Company’s
money. The injunction, however, if sustained,
will be the coup de grace to the company, and
give a heavy blow to the interests of life insu-
rance in this section.

Rumor is busy with the names of one or two
companies which will very likely have to amal-
gamate before very long, but for the present I
must forbear mentioning their names until
further developements entitle me to do so.

We had quite a number of new companies
admitted to do business among us of late.
The Atlantic and Pacific Insurance Company
of Chicago, the New Hampshire of the
granite State, the Teutonic of Philadelphia, the
Globe of Chicago, and others, demonstrate the
fact that New York is, after all, in spite of ap-
pearances, a good place for insurance business.
Whatever it has been, the New York Board of
Underwriters has proved itself a valuable in-
stitution to the insurance companies and in-
directly to the country at large.

CosMo,




THE MONETARY

LOSSES THROUGH BAD DEBTS.

To the Editor of the Monetary Times.
oSlR,—-The ré):'erence in your issue of Oct. 13
ical amendment in the Insol-
to a proposed radica o otice, and
vent Law, has attracted much n 'l borate
k that you will further ela
venture to ask th ' ssume) .you think fa-
D D e dea.
of the . . .
VO e had several years experience with
Canadian mercantll‘le life, t\?ra‘ll (and_ unfortu:
the utmost care, have naturatly d
{ necessity) met with many, and gen-
nately o 1 Subscrib-
erally the most upexpecteq osses. h
ing to two mercantile agencies, and constantly
in consultation with our ab.lest bank manager,
experience shows it impossible to guard against
a painful percentage of losses, although aiming
to do business only with firms of supposed un-
questioned solvency. Such,.I am constrained
to add and infer, is the experience of the most
prudent merchants in the Dominion.

Unquestionably a certain percentage of losses
are the result of fraudulent representations by
those who attempt to do business without capi-
tal or experience or both ; but a still larger per-
centage is lost through credits given those who,
after a long business experience—thereby se-
curing the confidence of bankers and the com-
munity—come to suspend, and the creditors for
the first time learn that all the capital and
most of the assets have been lost through bad
debts. Is not such the experience with almost
every insolvent estate? and does not that in-
formation come too late to prevent the credits
which are at last ascertained to have been un-
deserved ? and the further enquiry is pertinent
whether we have not the right to that informa-
tion at an earlier day, and, through some offi-
cial source, know the exact liabilities of every
insolvent estate, and the names of creditors?
And in what other way can we so truthfully es-
timate the solvency of our correspondents as
by judging the character of their business from
the frequency of their losses ?

It is safe to assume that most firms make a
fair profit upon the merchandize sold by them;
but who can estimate their losses through bad
credits under the present management of in-
solvent estates? If, theretore, the losses so
incurred result in insolvency, is there not a
manifest propriety in the exposure of such de-
linquency or weakness, before an estate is made
all but worthless?

Will it not be unpalatable to some? It will
unquestionably and notably so to such as sell
goods for any paper to carry on business; to
those who care little what prices are had, or to

whom they sell, so long as paper may be had |35

to discount at bank, or with the note broker.
Perhaps such exposure may not be relished by
any of us per se, but the inevitable result must
be to terminate the business career of the first

named, and increase the caution of such as
have money to lose. )

It is proposed that every official assignee
should be required to take from the insolvent a
sworn statement of all liabilities and estimated
assets, publishing the same in the Official Ga-
sette and a local paper, and that every dividend
should be announced in like mannef. I would
provide that no composition (whether with or
without the aid of an assignee) should be held
valid without publication in like manner. .

Whatever objections may lie against t gsle
suggestions are not likely to affect the princip fi
involved in the opinions of prudent bankers an
careful business men, and I feel confident that
within one year of its adoption, wé should gaze
less disreputable and insolvent estates to shake
our confidence in human nature. i

Creditors are apt to lay the blame (l)f t tiu-
losses to the insolvent law, fprgemng t gt ‘t;
non-enforcement of its provisions, couple wlnJ o
reckless crediting, are more justly chargea
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with the defaults. If creditors would absolutely
refuse any compromise to insolvents whose
books show that they had been doing business
« with intent to deceive,” i.e., without capital;
reckless crediting, without Jomest yearly bal-
ances, I predict the number of failures would
decrease after the clearing-out process had re-
stored a more healthy atmosphere.

It is too much to hope that the solvent busi-
ness men of the Dominion will unite in asking
Parliament to protect us in the manner herein-
before suggested, and with the possible addi-
tional precaution that official assignees should
be designated by the government or some com-
petent local authority, but to be selected with
some reference to their knowledge of mercan-
tile law and usages.

If you shall approve of these suggestions in
substance, I hope you may lend to their advo-
cacy the intelligent assistance of your valuable
publication.

MANUFACTURER.

Montreal, 13th Oct., 1873.

THE OIL TRADE OF CANADA.

(To the Editor of the Advertiser.)

Sir,—With regard to your article of *¢Dia-
mond Cut Diamond,” I wish to remark that it
is not the parties to what the Monetary Times
calls the ‘“Canadian ;Oil Swindles” only that
are at present being punished, but the public of
Canada who are being mulcted, and a prosper-
ous trade ruined, by a gigantic ring, whose
operations are driving fair traders out of this
city and preventing an absolute necessity being
sold at less than double what it would under
ordinary circumstances be supplied to the public.
If the press will not take it up where is the
remedy ?

At this moment crude oil can be bought at
Petrolia at two cents per gallon. I may assert
positively that this is the cheapest material for
the manufacture of refined oil in the world, and
this has been the price for months past, and is
likely to continue. Though there is an excise
duty on refined oil of five cents per gallon, this
could be sold at sixteen or eighteen cents per
gallon, leaving a fair manufacturing profit.

The price of refined oil, of vety bad quality, is
thirty-five to forty cents per gallon, in this city,
where it ought to be cheaper than any other
place. As instances, in New York, refined
Canadian oil is worth per gallon, 15¢. London,

England, the Imperial gallon one-fifth more
than the Canadian gallon, 26c., or the Cana-
dian gallon, 21c. London Canada, per gallon,

c.
This state of things, by which the trade is
being ruined, consumption checked, and the
Canadian consumer made to pay nearly double
what he ought for a necessary of life, is brought
about by the operations >f the ring in this wise.
The refiners combine and agree to sell only
th_rough the *¢ Refiners’ Associatipon,” who fix a
price without the slightest reference to cost of
the article, being guided only to obtain the last
cent that can be got out of the Canadian public;
they chen proceed to divide the quantity to be
made amongst their members and take the oil
from them. 7This price is first made so high
that between $1 and $2 per barrel is paid
amongst the ring to each other for the privilege
of making. Then the priceis placed by the
Association as high to the retail trade as they
dare fix it, and the consumer has to bear it all.
If anyone wishes to keep out he is threatened,
cajoled, and finally bought, In case of con-
cerns insolvent, and in liquidation, money is
lent, and parties can be named who have not
the means to make a barrel of oil, who are the
pensioners of the Association, receiving large
sums simply not to make oil. The reason
several refiners in this place are not at work 1s

In this manner the consumers of Canada are
made to pay $500,000 to $600,0c0 per annum
more than they otherwise would for the primary
necessity, Light. It is very nearly if not quite
equal to the primary value of every barrel of
crude oil raised in the Dominion, and more
than double, if not treble, the excise duty
raised by the Government.

This enormous sum does not go net to the
refiners equally ; there are highly paid officers
of the association ; an inner as well as an outer
ring. Sometimes they play each other false,
but when detected the facts are carefully con-
cealed. Recently the large sum of $3,200 was
paid by one refiner of this place, and $1,200 by
another, to quiet matters, the fact being that
both sides were ashamed to go into court.

Should not the public of Canada be made
aware to whom they are indebted for all this?
A large refinery was this year built at Petrolia
solely to prevent the London ring having it all
their own way, but before it gets to work the
proprietors are, in slang phrase, ‘¢ squeezed,”
and it is now in the association. So an equiva-
lent capacity is idle here, property depreciated,
and a large body of workmen sent to seek other
employment.

Major John Walker, lately candidate to
represent Loendon, and Vice-President of the
Canadian Pacific, is the President of the present
and was so of the last Association, Hon. John
Carling our member, Director of the Western
of Canada Oil and Lands Company, which
though the shares are probably not worth a
cent each, and itis now winding up under an
order of the Court of Chancery, is actually
having its portion, is in the ring, aod as far as
sweating the people of the Dominion is con-
cerned may claim equality with the others.

The Pacific Railway abomination will end in
costing the country much more from the dis-
credit cast on it, by the conduct of those con-
cerned in the first successive oil companies
which have earned the names of Canadian oil
swindles in Great Britain, have done the
greatest injury to one of the most legitimate
and proper sources of wealth to the Dominion,
and the first and best remedy is for the press to
expose and the country to turn its back on the
more prominent perpetrators.

If further information is desired it will be
given by a SUFFERER.

Eommercial,

MONTREAL MARKET.

From our own Reporter.

MoNTREAL, October 14, 1873.

There has been a great improvement in the
state of the weather which has been fine and
mild, on Sunday we had some heavy rain, yes-
terday being again cold and raw, and to-day is
more like Indian summer. Trade has not been
very active, few buyers being now in the city.
Groceries though not in large demand have been
very firm and a strong tendency to an advance
in prices. Chemicals are quiet and prices
steady. Hardware has been very active.
Leather in fair demand. Breadstuffs dull and
quiet with downward tendency. Provisions
quiet. Ashes show very little change. Fish
are in better demand, the first of the new catch
of herrings are to hand and some were sold
yesterday by auction. ‘Reports from the
fisheries say that the herring fishing this year
has’been almost a failure.

The panic in the United States has hag a
depressing inflence on freights, and our quot;
tions will be found underthose of last Weei‘
tonnage is in plentiful supply. '

AsHES.—Pots.—We have had a brigy de

because they are better paid to shut up their
places.

mand during most of the wesk, first gor were
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dealt in to a fair extent from $6.20 to 6.15.
The market closing easier at §6.15 to 6.173 ;
seconds have been in some demand at $5.30
and thirds at $5.20. Pearls.—About 100 barrels
of firsts were placed during the week from $7.10
to $7.25, towards the close the market was
somewhat easier and the quotations were $7.15;
nothing doing in seconds. The stock at present
in store are pots 1,698 brls ; pearls 833 brls.

Boors AND SHOEs.—We have very little
change to report in this department of trade,
the large manufacturing houses are busy filling
orders and expect to be kept fully occupied till
the close of navigation. As there is no change
to report in prices we do not report them this
week.

Drues AND CHEMicaLs.—We have had a
quiet market this week, and prices present very
little alteration since our last report. Bi carb.
—DMaintains its value and sales this week have
been made at the advance noted in last report,
viz. from $5.60 to 5.75 according to size of
parcel. Sal soda.—1Is a shadt firmer with sales
at $1.85 to 2. Soda ask is steady at 2§c.
Caustic soda is if anything dearer 5 to sic being
readily obtained. 1In bleacking powder there is
not much doing and prices continue steady at
2§ to 28c. Copperas $1.15 to 1.37%; Saltpetre
$9.75 to 10; Epsom salts 1§ to 2c} refined borax
25 to 27¢; Cream tartar crystals 27 to 28c;
Alum 2} to 2}.

Dry Goops.—The busy part of the season is
over ard few buyers are in the city. Country
orders are most all filled. Business in the
country is reported to be very brisk at present,
although there are some complaints of tardy
remit &ices. Fancy goods are in good demand
and a tair business in this particular branch is
being done stocks of which are coming well
down. Clothing continues in request and
stocks are well reduced.

Fisu.—Dry Cod.—Is not in over supply and
the demand is good with considerable sales at
$4.70 to 4.80. Green Cod.—Is now selling at
$4.25 to4.75. The new crop of Labrador her-
rings are now beginning to arrive, tome few
were offered for sale by auction yesterday, we
now quote Labrador herring in barrels at $5;
half barrels $2% to 3. At the auction sale of
herrings yesterday 210 barrels in small lots sold
at $5, 1lot of 100 barrels brought $4%; 275
half barrels changed hands at $25. Salmon.—
Quiet at $14.50 to 15.

Furs.—Our quotations for raw furs are for
prime skins, business quiet. A sale of Buffalo
robes belonging to the Hudson Bay Company
takes place on the 29th. We continue to quote:
—Beaver $2 to 2.25 per 'b; black bear large $8
to 10; ditto small $6 to 8; fisher $6 to 7.50;
silver fox $25 to 50; cross fox $5; red fox $1.50;
lynx $2 to 2.50; marten, dark Labrador, $7t0 8;
pale marten $1.75 to 2.25; prime dark mink $3
to 3.50; mink dark 2nd $1.50to0 2; otter $8 to 10;
fall muskrat r2c; winter muskrat 15c; spring
muskrat 22¢ ; racoon 25 to 50c; skunk 1o to 20c.

FrelGHTs.—The panic in the United States
has brought down the rates of freight, the de.
mand even at the reduced rates is very light
while tonnage is abundant. The latest engage-
ments by steamer and sailing vessels to Liver-
pool and Glasgow for heavy grain were at 8/3
to8/9 Flour 4/o to 5/0. Some vessels have
been taken up for orders any port in the U. K.
at 8/6 to g/3 for heavy grain. Rates to London
nominal.

FLouRr.—Receipts during the past wcek 31,-
717 brls; total receipts from 1st January to
date 792,546 brls being an increase of 168,079
brls on the receipts for the corresponding period
of 1872. Shipments for the past week 12,333
brls; total shipments from st january to date
650,674 brls, being an increase of 157,265 brls
on the shipments for the corresponding period
of 1872. Market during the week has been dull
with a slight demand confined almost entirely

to the supply of local wants. Prices have had
a downward tendency and the market to-day,
although showing rather more activity, prices

sustained a  further decline especially
for extras, fancy and superfine. We
now quote: — Extra $6.45 to 6.50 ;

Fancy $6.25 to 6.35; Ordinary supers from
Canada wheat $5.80 to 5.90; Strong Bakers flour
$6.25to 6.55; Welland Canal, flour $5.80 ; Ordi-
nary super No.2 $5.45 to 5.55 ; fine 5.00 to 5.20
Middlings $4.25 to 4.50; Pollards $3.80 to 4;
Upper Canada Bags 2.75; Oatmeal dull $4.75
to 5.15, and Cornmeal $2.90 to 3.

GRAIN. — Wheat — Receipts during the past
week 243,503 bush; total receipts from 1st
January to date 6,856,281 bush, being an in-
crease of 4,192,590 bush on the receipts for the
corresponding period of 1872. Shipments for
the past week 325.460 bush; total shipments
from 1st January to date 6,136,053 bush, being
an ‘rcredse of 4,145,047 bush on the shipments
for the corresponding period of 1872. This
market has shown more activity ¢.ring the past
week than for some time previous, and a num-
ber of cargoes have been changinz hands with
the following range of quotations: Canada red
winter $1.35 to 1.40, white do $1.37 to 1.41,
Canada spring $1.30 to 1.31; No. 2 Chicago
srring §1.274, No. 2 Milwaukee $1.30. Maize
—Market dull and nominal at 6o.. Peas—
Steady with sales at 8o to 824c per 66 lbs. Oats
—Steady and in moderate demand at 33 to 35c.
Barlcy—Market firm and advancing under re-
ports of a short crop. Latest transactions were
at $1 to 1.10. Pot and Pearl Barley—In larger
cemand than the supply can meet. Prices un-
changed, viz., $7 for the former and %12 for the
latter.

GROCERIES.—Teas.—There has been some en-
quiry for medium Japans for which holders are
advancing their views. The last reports from
Japan to 16th Sept. report the market there as
active and the demand has caused Teamen to
advance in their asking, and arrivals have fallen
off. The inports of Japan teas this season to the
United States and Canada via San Francisco is
3.475,193 lbs. Coffee.—Market here is very firm,
and prices are still advancing owing to the low-
ness of stock of all kinds of coffee. The high
prices which 1ule now, have alsoasensible effect
on the demand, but lower prices need hardly be
looked for, as short crops are reported in all
coffee producing countries. Importers who have
been holding back from ordering in the hope of
cheaper markets now see that it is hopeless to
wait longer. Singapore sells at 26 to 28¢ and
Maracaibo 25 to 26c these being the only kinds
in any stock. Rice.—Is in less demand from
34.00 to 4 05 being the current rate. Sugar.—
Prices this week have had a downward tendency
but the demand has been restricted to small lots.
Fair to choice grocery can be bought at at 7} to
7§c; refining grades bring 6} to 7%c according
to quality. Scotch refined in large supply with
sales at 7§ to 83c. Local refined in good demand
at 1o} for crushed A ; 11c for ground ; 113c for
extra ground. Molasszs.—Not much moving at
present, the only kind dealt in this week being
Centrifugal at 24 to 244c and Sugarhouse at 21
to 224c.  Golden syrup 46¢ ; standard ditto 44c;
amber ditto 68c. Spices.—Black pepper is in
rather better supply and quotations are easier,
but there is not much demand, good samples
could be procured at 20c. Market nearly bare
of clovesand prices firm at 26¢c ; nutmegs can
be bought at a shade under last weeks quotations,
some small sales are reported goc to $r1.00.
Ginger is scarce and 21 to 23c¢ is paid for Jamaica.
Fruit.—Nothing doing in layer raisins, no new
crop yet in the market. New Valencias Bic;
Sultanas rofc ; Currants are dearer 4§ to 5c be-
ing paid for old and 6c for new.

HipEs.—Business brisk, importations] fair,
while there are more orders than can be filled
with the Montreal market hides. Sheepskins

advancing, other kinds are unchanged. We quote
—Salted hides $9.50 to 10.00 ; No. 1 green hides
$9.50t0 10.00; No. 2 ditto $9.00 to g.50 ; No.
3 and Bulls $7.50 to 8.00; Sheepskins 8o to goc;
Calfskins 15c per 1b. -
Harpw:r= —A steady trade has has bee

done duri. ;; the past week, and prices are
tending upwards. Pigs remain as last quoted.
Bars are firm at the advance which was estab.
lished on Monday last. Hoops bands and sheets
feel the good effects of the improved state of
the bar iron market. Canada Plates are moving
more actively at our inside quotations. Tin
Plates meet with but light demand and prices
do not improve. Nails are selling more readily,
and there is a likelihood of an advance in the
price as present rates are unremunerative. Our
quotations are :—Gartsherrie, $41.00 to 42
Summerlee and Laugloan $36.00 to 39.00;
Eglinton $34.00 to 35.00; Glengarnock
$35 to 36 ; Carnbroe $34 to 36; Monkland and
Clyde $33.00 to 35.00. Heratite $42 to 44.
Bar Iron per 100 lbs. Scotch $3.25 to
3.35; Staffordshire $3.32 to 3.35 ; ditto
refined $3.50 to 3.70; Swedes $5.50 to 6.00
Hoops and Bands $4.00 to 4.50; Sheets
$4.50t0 5.50; Boiler plate $4.50 to 5.50; Rus-

sian sheets $16 to 17; Galvanized sheets
$9.00 to 11. Canada Plates per box; Hatton
$6.75 to 7.00 ; Arrow and Garth $7.25

to 7.50; F. and W. crown $7.50 to 7.7s.
Budd Lion $7.25 to 7.50 ; Glamorgan $7. to 7.25.
Tin Plates per box: Charcoal IC $11.25 to x1.75 ;
ditto IX $13.25 to 13.75; ditto DC $10.25 to 10.75;
ditto DX $12.25t0 12.75; Coke IC $10.25t0 10.75.
Tin—Block per 1co lbs $34 to 35 ; Antimony
$18 to 19. Zinc sheet $7.50 to 8.00: ditto
spelter $6.50 to 7. Lead per 100 lbs. Bar $6-
50 to 7; ditto sheet $7to 7.50; ditto pig $6.25
6.75; shot $7.00to 7.50. Nails cut $4.25 to
5.75; ditto pressed $7 to 10; ditto horse 5 to
1o o/o disct off list; Spikes pressed $6 to 7.
Steel.—Cast $14 to 16; ditto spring $6 to 7;
ditto sleigh shoe $5.50 to 5.75; anvils $10 to 11
per 100 lbs; vices $12 to 14; anchors $7.50 to
9; manilla rope 13.50 first quality. Blasting
powder $3.50 to 4 ; sporting powder $4.25 to s.
Boiler tubes are lower in price, we now quote
2 in 22¢; 2}in 24c; 2% in 26c; 3 in 31c; 3% in
24C; 4in 53c; 5in $1.00. Iron wire per bale
No. 6 $3.20 to 3.30.

LeaTHER.—Receipts moderate, business fair
though not brisk. Upper has les§ enquiry and
only prime makes are at present saleable.
Harness is in better supply and without quot-
able change. Splits, large well finished stock
is moving pretty freely, but light and medium
are dull of sale. Prime buffed is scarce and
good pebbled is not in over supply. We quote:
— Spanish sole No. 1 25 to 26c,
do No. 2, 23 to 24c Buffalo sole No.
I. 22to23c; do. No. 2, 19tozoc; Hem-
lock slaughter 27 to 3rc; waxed upper
light and ~medium 37} to 42c; do. heavy
33 to 38c; grained upper 35 to g42c; large
splits, 26 to 32c; do.small 18 to 25; calf skins
(27 to 36 Ibs) 60 to 8oc ; do. (18 to 26 Ib) 50 to
70c¢ ; sheep-skin linings, 30 to 40c ; harness, 27
to 30c; buffed cow, 14 to 17c. per foot; enamelled
cow 18 to 1gc ; patent cow I9 to 20c ; pebbled
cow, 14 to 17c ; rough leather 28 to 29c.

LiQuors.—Brandy.—There has been quite
an excited market for this liquor and prices
have advanced still further, for the favourite
brands in wood $2.15 to 2.35 is paid, cases $7}
to $7%. Gin.—Is firm with sales of DeKuypers
in wood at ¥r1.40 to 1.43; red cases $6.60 to
6.75; Green cases $3.60 t03.65. High wines.—
In fair request at $1.50 duty paid.

NavaL STores.—Spirits of turpentine active
and advancing, sales from 57} to 6oc. For
rosins there is also an active demand, but there
is no change to notein values. Pine tar $5;
Pine pitch $4.50 to 5; Coal tar unchanged;
Coal itch easier at $2.75 to 3. .
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O1Ls.—Market quiet and presents very little
change of any consequence since this day week.
Cod 0il.—TIs in good supply and some sales arg
reported from 6o to 624c'  Scal.—Steam refine
56 to 6o, according to package. Linseed raw
71} to 724c ; ditto boiled 76 to 77%. Oltw.—.
Some small sales only reported at g5c to $1.05:
No. 1 lard oil 674c; No. z lard oil 65¢c; palm
oil 8} to gc per lb. Petroleum.—There has
been an active demand for this oil during the
week, dealers being anxious to lay in their
stocks before the G. T. R. winter rates of freight
begun yesterday. Car loads changed hands at
31c and smaller lots from 32 to 34c.

Provisions.—Butter.—Receipts for the past
week 5,608 kegs. Shipments 1,809 kegs, mar-
ket quiet but firm at 17 to 18¢c for store packed
western ; 19 to 2oc for fair dairy, a_md 21 to 22¢C
for choice dairy. Cheese.—Receipts for the
the week 3,821 boxes; shipments 3,094 boxes.
Market steady and firm, common grades 10 to
10} ; fineand finest factory 11 tox14c. Pork.—
Receipts 300 brls; shipments 588 brls. Market
firm, old mess $17 to 17.50; new Canada mess
$18.50; thin mess $17.25 to 17.50. Lard.—
Quiet at 1o to tojc ; Beef $15.75 to 16; Tallow
7% to 73c. ]

SALT.—The market for this article has been
active and excited all week and in the earlier
Part coarse sold at $1.05; to-day the market is
very firm and holders will not sell under $1.25
to 1.30. Factory filled $2 to 2.25 ; fine $1.25.

WooLr.—The large houses being now supplied
the market is very dull, with decided downward
tendency. The American panic has affected
the market to some extent, especially for west-
ern combing, our quotations for which are
nominal. We now quote:—Eastern Townships
fleece 31 to 32c; western clothing fleece 36 to
38c; western combing fleece 40 to 45¢ nom-
inal; pulled Montreal No. 1, 28 to 30c ; pulled

western super 35 to 38c; pulled black 24 to
26¢ ; unassorted 25 to 27c.

TORONTO MARKET.

ToronTO, Oct. 16, 1873.

There has been a steady though not a specially
active trade during the past week, and retailers
throughout the country have been supplying
their wants to a fair extent, while few round
lots of goods have changed hands. Wheat and

arley are still moving pretty freely, especial'y
the latter grain, receipts and shipments of which
have been large, and sales readily effected at
generally satisfactory prices. Remittances from
the country are fair, and maturing paper is met
with at least an average promptitude. The
money market is unchanged, good commercial
paper being taken by the banks at 8 tog per cent
and strictly choice to some extent at 7.

BooTs AND SHoes.—There is no new feature
to note in this branch of trade. There continues
to be a steady demand for goods, and there is no
change to note in prices. i

CATTLE.—Beeves.—There were about 300
head offered during the past week, of which a
fair proportion were ,of good quality. The de-
mand was only moderate, and prices were weak
and lower. Quotations at the close were $4.00
for first-class, $3.25 to 3.50 for second class, and
$2.50 to 3.00 for third-class. Of the reported
sales the following are noted ; two car-loads
averaging 1220 lbs at $48 ; two car-loads averag-
ing 1100 Ibs at $37 ; one car-load of two-year-
old steers averaging goo lbs at $22 ; one car-load
of oxen averaging 1300 Ibs at $42 ; and one car-
load of cows averaging 1060 lbs at $34. Sheep.
There have been fair supplies with §carce1y so
active an enquiry as previously, but prices remain
about as last quoted, namely §5.00 for first-class,
$4.00 for second-class, and $3.00 for third-class.
Lambs.—Though receipts have been large, the
demand has been well maintained, and prices

are unchanged at $3.50 to 4.00 for first-class,
$3.00 to 3.25 for second-class, and $2.25 to 2.50
for third-class. Calves.—In very limited request
with but few coming in, prices remaining
nominally unchanged.

Drucs.—Business has been moderately brisk
during the past week, with no changes of im-
portance to note in quotations.

Dry Goops.—Trade is now rather quiet, but
there has been a fair business done during the
week, and a good many sorting-up orders have
been booked. Stocks here are pretty well re-
duced, and it is likely that less than an average
will require to be wintered over.

FLoUR AND MEAL.—Stock on the 13th inst.
was 4,785 brls against 5,240 brls on the 6th.
There has been a fair demand during the week,
chiefly from the Lower Provinces, but owing to
a decline of 1/to 2/ in Liverpool, prices here
have given way from 10 to 15¢, with buyers at
the close inclined to hold off. Superfine may
now be quoted at $5.40 to 5.45; sprinfl extra at
$5.55 to 5.65; and extra at $6 to 6.05. Oat-
meal—Ordinary samples are quoted at $5, extra
brands being held at 25 to 4oc higher, Bran—
Has sold recently at ¥11.50 by the car load, but
now held at $r2.

GRAIN.—Wheat—Stocks on the 13th inst.
were 114,122 bush against ¢6,897 bush the pre-
vious week and 31,570 bush on Oct. 1872.
Liverpool quotations having again declined for
all descriptions of wheat, holders here have
been compelled to reduce their pretensions, and
recent transactions have been on a lower basis.
No. 1 white has sold recently at $1.30 f.0.b.
and No. 2 at $1.27, but it is questionable if
these prices could now be obtained. Spring
wheat has had a steady enquiry, but at gradu-
ally declining rates, sales at the close having
been made at $1.16 f.o.c. Barley—Stock on
the 13th inst. was 125,470 bush against 149,710
bush the previous week, and 135,482 bush on
Oct. 15, 1872. Receipts have continued large,
both by rail and from farmers, but shipments
are bzing steadily made, and stocks are not ac-
cumulating to any great extent. In the begin-
ning of the week under review, the market was
strong and somewhat excited, with sales of
cargo lots as high as $1.26 f.0.b., at which price
buyers on speculation were glad to realize. The
demand then fell off somewhat, and sales were
made at a decline of 3 to 5c from the highest
point. At the close the market was firm, with
buyers of shipping lots of No. 1 at $1.21 to 1.23
f.0.b., car lots changing hands at from $1.15 to
1.20 asto sample, Peas—There have been a
few coming in by team, which have sold at 6oc
to 62, but there is nore offering in quantity, and
quotations are nominal. The stock in store on
the 13th inst. was only 2,944 bush. QOats—The
market has been but scantily supplied, but the
demand has not been pressing, and prices re-
main without change, recent sales having been
at 39 to 4oc on the track. Rye—Inactive, with
only small sales to note at 65c.

GroceRrIES.—There has been a fair business
durlr!g the week, principally in supplying the
requirements of the country trade, jobbers hav-
ing beep purchasing but sparingly. Coffee—
Stocks light and only a retail demand, prices
remaining unchanged. Fish—There has been
a fair enquiry for dry cod, which is selling at
$4.75 t0 5.00 per 100 lbs. Whitefish and trout
are moving off steadily at $3.50 for equal quan.
tities of each—83.75 "being the quotation for
whitefish alone. ~ Fruit.—Layer raisins are out
of the market. New Valentias are in small
stock as yet—held at gc; old are quoted at 4%
to 54c as to sample. Currants are grm at 6% to
6jc for new, and at 44 to sc for old. Rice -~
In fair request at $4.25 to 4.50. Spices—Inac-
tive, but firmly held, stocks, being very small of
nearly all descriptions. Salt—Canadian is sell-
in at $1.50 to 1.60, and Liverpool coarseat $1.30
to 1.35. Sugar—.-Reﬂned has been selling freely

‘

at 8% to gc for Scotch and English, and g to gic
for Montreal yellows. White sugars are quiet
and unchanged. In raws there has been onlya
limited business at within the range of quota-
tions. Tea—Has had only a limited demand,
the enquiry having been chiefly for Young
Hysons and Japans.

Harpware.—Trade has been moderately ac.
tive during the past week, with a good demand
for Canada Plates, galvanized sheets, copper,
iron pipe, etc., as well as for hardware generally.
Prices are now steady and quotations are en-
tirely unchanged.

HIDES AND SkinNs.—Hides.—Although the
supply has been liberal, the demand has been
sufficient to absorb all coming in, and prices are
firm as quoted. Calfskins.—Are dull and prices
nominal. Sheepskins.—In good demand, with
aready sale for all offered at $1.25 for fresh
slaughtered. )

Hops.—Brewers have been buying very
lightly, and only small sales are reported at from
30 to 38c, according to quality.

LEATHER.—Spanish sole.—In active request,
with sales to arrive at full figures. Slaughter
sole.—The demand is beginning to improve, and
sales are now readily made at within the range
of quotations. Harness.—In small stock and
wanted at outside rates. Upper.—Meets with
little or no enquiry, but receipts are now light,
and there is at present no accumulation of stock.
Russetts.—In good request, with recent large
sales at advancing quotations.

PerroLEuM.—There is a fair local demand,
and also some enquiry from the lower Provinces.
Prices are nominally unchanged, but not very
firmly maintained, owing to the depression in
the United States cil trade.

ProvisioNs.—Butter.—Buyers having part-
ially withdrawn from the market, prices are
somewhat easier, though not materially lower,
as receipts have continued light. Quotations
range from 16 to 18c for medium to good in
round lots, choice in small parcels selling at
from 19 to 22c. Cheese.—Firm and advancing,
with sales of choice factory in the beginning of
the week at as high as 124c, now held for a
further advance. Eggs.—Packed are in fair
demand, and selling to the extent of receipts at
17 to 18. Lard.—Quiet with sales in tierce at
9% to 10c, and in small packages at 10} to 11c.
Bacon.—No Cumberland cut in the market.
Long clean also in smail supply, but going off
quietly at 93 to 1oc. Hams.—Canvassed are
quoted at 134 to 14c., and smoked at 123 to 13¢
with only a moderate demand. Pork —Mess is
offered at $17.50 to 18, with limited sales.

WooL.—There is no special change to note.
Fleece readily commands 37 to 38¢, and pulled

supers are bringing 33 to 34c. A sale of extra
super is reported at 37c.

—The British Post Office department refuses
to enter into any arrangement for the exchange
of postal cards wi'h the United States. They
argue that ¢ the use of postal cards is not-popu-
lar among the English people ; that even the .
lower clases are not induced to use them, al-
though they are the cheapest, being jealous of
any device by which their correspondence is
open to public inspection. The British Post
Office, therefore, prefers that the present rates
of ocean postage should be maintained, and if
postal cards are transmitted, they should be
charged the usual letter postage rates.”

—Four directors of the London, Huron &
Bruce Railway, viz :*Messrs. John Walker, vice
president, E. W. Hyman, Treasurer, Edwarq
Hariis and Robt. Reid have withdrawn from
the Board owing to difterences of opinion with
the other members, They previously sold oyt

their stock at par.
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MONTREAL LEATHER MARKET.

(Reported by M. H. Seymour & Son.)
Montreal, Oct. 14, 1873.

The amount of business done this past few
weeks has in some descriptions of stock been
large, and at the present stocks of curried
leather are not accumulating, as receipts are
not in excess of sales. Prices have not materi-
ally varied, except for wax upper, which has
slowly but gradually declined.

Spanish sole.—The market is well supplied
and prices range from 25 to 26c.

Slaughter sole.—The demand has fallen off of
late, manufacturers being mainly engaged on
pegged work.

Rough —Has rather more inquiry.

Harness.—Stocks are not heavy, and while
the demand is limited, rates are firm.

Wax upper—Very littie doing, and prices are
weak, favoring buyers.

Bujf.—Prime in good demand.

Pebble.—A fair inquiry for bést makes.

Splits.—Have sold more freely at recent quo-
tations.

Calfskins. —No inquiry.

Sheepskins.—Russetts and colors are equally
scarce and prices rule high.

Bank CIrRcULATION.—Much curiosity has
been excited by a comparison between the gold
premium in the United States and that which
prevails in France, but we believe that the solu-
tion is not difficult. The Bank of France is
authorized by law to issue, whenever it shall
deem such acticn necessary, paper money to
the extent of three thousand two hundred mil-
lions of francs, equal to $640,000,000, but has
managed affairs with so much judgment and
financial ability that the amount has never been
issued within nearly $70.000,000, while the
volume of paper currency afloat in this country
is $779,663,000, in round numbers, although
the z)usiness requi-ements of France are fully as
great as those of the United States. With no
more population, and no more urgent use for
money, we have nearly $200,000,000 more cur-
rency in circulation. This notable redundancy
is of itself quite sufficient to cause a marked
discrepancy between the gold premiums in
France and in the United States, but it is not
enough to account for a difference of fifteen per
cent., which actually obtains at this date. We
are, therefore, compelled to seek additional
reasons, which can be found without much
trouble. The Bank of France enjoys the mon-
opoly of currency issues; but in this country
that privilege is shared between the Govern-
ment and the national banks, which latter have
actually emitted some $60,000,000 over the
$300,000,000 originally prescribed by law as the
maximum of their right to issue. As a result,
the French market has been steadily and wisely
conducted in accordarnice with a fixed policy,
and has been singularly free from those specu-
lative excitements and spasms which have be.
come habitual in New York and other leading
American money centres.—Commercial Herald.

NoTHING BUT CAsH.—Messrs. Pearce & Polly
of Strathroy, have issued the following circular
to their customers : In calling your attention to
our cash system, which is the only true system
of business,—We have much pleasure in stating
that with the co-operation of our customers, we
have been enabled during the last six months,
to close between two and three hundred old
book accounts ; and to show that our customers
appreciaté our new mode -of operation, they
continue to buy our cheap goods for Cash, thus
largely increasing our cash sales and confessing
that the cash system is much more satisfactory
as they buy their goods cheaper, and have not
the unpleasant task of paying old store bills
after the goods are worn out and consumed. It

is our intention to mail one of these circulars to
all our customers, whether debtors or not, in
order to more fully publish the fact, that our
business in future will be strictly cash. Soliciting
the favor of a continuance of your cash Patron-
age, and an early settlement of old accounts,
which will enable us to render you cheaper goods
than you are in the habit of buying. We re-
main, &c.

CurranT CROP.—Messrs. Fels & Co., of Patras
state that the out-turn of the crop this year is
estimated at 77,000 tons. The crop of Greece,
Cephalonia and Zante last year was 71,500 tons
and that of 1871, 81,373 tons. Common Messina
sell freely at 15s. Advices from Denia relative
to the Raisin market state that the market is in
an excited state and that prices are too high,
as buyers encouraged by the high prices obtained
for the first receipts on the London market, have
paid cxtremely high prices and thus raised the
expectations of producers.

Tea 1IN New York.—The stock in New
York in first hands since Januar, 1st, 1873,
was, at the end of each npnth, as follows:—
January 1, 13,413,180 lbs.; Feb. 1, 13,289,243
Ibs.; March 1, 15,623,619 lbs.; Arril 1, 21,315,-
240 1bs.; May 1, 20,150,065 lbs.; June 1, 20,-
287,588 lbs.; July 1, 19,802,673 lbs.; Aug. 1,
17,719,655 lbs.; Sept. 1, 11,726,029 lbs.; Oct. 1,
10,125,891 lbs. These figures show the move-
ment from first hands. It is estimated that the
stocks in jobbers’ and wholesalers’s hands re-
present an equal amount.

—Stock Transportation, beginning with the
1st inst., has come under the provisions of a law
passed at the last session of Congress which
piovides that no animals shall be confined in
cars or boats more than twenty-eight consecu-
tive hours without unloading for refreshment,
unless accident prevent, and that during their
rest the animals shall be fed and otheiwise
cared for. The penalty for infringing this law
is a fine of not iess than one hundred nor more
than five hundred dollars, and the duty of en-
forcing it rests with the United States marshals
and their deputies.—U. S. Railroad Gazette.

COTTON YARN.
WHITE, BLUE,EB AND ORANGE
Carpet Warps, Beam Warp for Woolen Miils

Warranted the very best quality.
out our label.
ALEX. SPENCE, McGill Strect, Montreal, Agent
for Quebec and Ontario.
WM. PARKS & SON.,
New Brunswick Cotton Mills,
8t. John, N. B.

None genuine with-

WILLIAM HARE,

General Commission Merchant,

HALIFAX, N.S.
Agent for .. Phenix Fire Insurance and the
Pelican Life Ins. Compauics of London.

Late Consul for the Hanse Towns,

Joseph S. Belcher,

Late Geo. H. Starr & Co.)
Commission and West India Merchant,
HALIFAX, N. S
Particular attention given to the pnrchase and sale of Dry
and Pickled Fish, Flour and West India Produce, é-c.
CONSIGNMENTS SOLICITED.
REFERENCES.—Quebec Bank, Toronto; G. H. Starr,
President People’s Bank, Halifax; R. W. Fraser & Co.,
Halifax; Geo. Hughes & Co., Boston. 3-6m

INSOLVENT ACT OF 18Lg, AND AMEND

MENTS THERETO.

In the matter of H. M. Hampton, an insolvent,
A dividend sheet has been preparec, open to objectiin
until the 27th day of October, after which divilends wi 1

be paid.
W. T. MASON, Assignee.
Dated at Toroato, this 10th day of October, A.D. 1873.

INSOLVENT ACT OF 1869 AND AMEND-
MENTS THERETO.

In the mater of L. McQuarrie, an Insolvent.

A dividend sh-et has been prepared, cpen to objection
until the 27th day of October, after which dividends will
be paid.

W. T. MASON, Assignee.
Dated at Toronto, this 1oth day of Oc:ober, A.D. 1873.

INSOLVENT ACT OF 186g, AND AMEND-
MENTS THERETO.

In the matte: of Charles Levey, trading under the name,
style and firm of Charles Levey & Co., an Insolvent.
The creditors of the in: olvent are notified that a meet-

ing will be held at my office, No. 26 Toronto Street, in

the City of Toronto, on Wednesday, the 2gth day of

Octolres, at two o'clock in the afternoon, for the public

examination of the insolvent, and the ordering of the

affoirs of the estate generally.
W. T. MASON, Assignee.
Dated at Toronto, this 10th day of Oct., A.D. 1873.

INSOLVENT ACT OF 1869 AND AMEND-
MENTS THERETO/

In the matter of James Hathaway, of Toronto, an
Insolvent.

A first and final dividend sheet has been prepared,
open to objection until the twenty-eighth instant, after
which dividends will be paid.

Dated at the City of Toronto, this gth day of October,

A.D, 1873.
WM. F. MUNORO, fficial Assignee.

INSOLVENT ACT OF 1869 AND AMEND-
MENTS THERETO.

In the matter «f David Sutherland, of the City of To-
ronto, Clothier, an Insolvent.

I the undersigned, William Ferguson Munro, of the
City of Toronto, have been appointed Assignee in this
matter.

Crelitors are requested to file their claims before me
within one month. .

Dated at the City of Toronto, this yth ’ay of October,

A.D. 1873. .
W. F. MUNRO, Assignee,
No. 7 Merchants' Excharnge.

INSOLVENT ACT OF 186g.

Canada, Province of Ontario, } In the County Court of
County of York to wit: the County of York.
In the matter of William Townsend, individually and as
a member of the late firm of Townsen - & Way.

‘The undersigned has filed in the office of this Courta
discharge and consent to his discharge, executed by his
creditors, ard on Thursday, the 6th day of November
next, he will appiy to the Judge of the said Court fora
confirmation of the discharge thereby effected.

WILLIAM TOWNSEND,
By Beaty, Chadwick & Lash, his Attorneys at litem.

Dated Toronto, 3rd October, 1873.

INSOLVENT ACT OF 1869, AND AMEND-
MENTS THERETO.

In the matter of Charles Whittaker Grossmith, of the
City of Toronto, manufacturer of 'erfumery, as well in-
dividually as a member in the late firm of Steele &
Grossmith, an Insolvent. .

The Inso v.nt has made an assignment of his estate to
me, an: the creditors are notified to meet at my office,
No. 7 Merchants' Exchange, Wellington Street, Toronto,
on Saturday, the first day of Novemper next, at two
o'clock p.m., to receive statements of his uffairs and to
appoint an assignee.

Dated at Torunto, this 11th day of October, A.D. 1873.

WM. F. MUNRO, Interim Assignee.

INSOLVENT ACT OF 1869.

In the matter of Alex Hutton Dixon, an Insolvent.

The Insolvent has made an assignment of his estate
to me, and the creditors are notified to meet at the In-
solvent’s place of business, No. 105 Peter Street, Toronto,
on Monday, the twenty-scventh day of October, A.D.
1873, at the hour of eleven o'clock in the forenoon, to re-
ceive statements of his affairs and to appoint an assignee.

JOHN SHAW, Interim Assignee,

N 37 Scott Street.
Dated at Toronto, this 8th day of October, A.D. 1873.
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THE CANADA
GUARANTEE_COMPANY

Head Office, Montreal.

SIR ALEX. T. GALT, President.
JOHN RANKIN, Esq, Vice-President.
EDWARD RAWLINGS,

Manager and Secretary.

This Company issues Bonds of Security for

GOVERNMENT OFFICERS

AND OTHER EMPLOYEES GENERALLY

Af the Lowest Rates of Premium.

It is the only Guarantee Company licensed by Govern-
ment to transact business throughout the Dominion.

BLAIKIE & ALEXANDER,
AGENTS, TORONTO.

PHENIX FOUNDRY.

W. MOSS & CO..
MANUFACTURERS & DEALERS

in all kinds of

Cooking, Hall and Parlour Stoves,
Sole Agents for

CELEBRATED “LIVELY TIMES” HOT-AIR FURNACE

No. g3 Yonge Street,
TORONTO, O~T.

D. MORRISON,
Biscuit  Manufacturer,

And Wholesale Confectioner,
45 and 47 York 8t., OTTAWA, 0Ont.

CHARLES D. EDWARDS,
49 St. Foseph St., Montreal,

Manufacturer ot

Fire Proof Safes,

AND ALL KINDS OF

FIrE AND BURGLAR PROOF SECURITIES.

E. H. MOORE,
54 Front St. East, Toronto,
General Agent for Ontario.

Grand Central Hotel,

BROADWAY, NEW YORK.

LARGEST AND FINEST IN THE WORLD,
SIX HUNDRED ROOMS.

TERMS—$3 TO $4 PER DAY.

H. L. POWERS,
Proprietdr.

CANADA SCREW COMPY,

DUNDAS, ON,
Manufacturers of Gimlet Pointed Screws,

Price as low as they can be imported. Quality un-
surpassed.

=~ Orders solicited.

GEO. F. BURROWS,

CANADA PATENT AGENCY,
86 York Street,

« SPECIAL STEAM PUMP,"manufactured by Mes rs
A.S. Cameron & Co, New York.

Scale in the United States.
DONALD C. RIDOUT & Co,,

AND DEALERS IN MACHINERY.

Toronto Machinery Depot

Toronto, Ont.
We are sole Agents in Canada for the celebrated

Large Illustrated Catalogue and specific information
furnished on application. We are also Sole Agents for
the Howe Standard Scale, which is now the leading

Engineers, Solicitors of Patents,

21—3m Manager.

BOBBINS AND SPOOLS.

C. G. BECKETT & Co,,
SHERBROOKE, QUE.,
Manufacturers of BObbins and 8pools
Of every description.

ROUND WOOD DRUGGIST BOXES,

SUPERIOR TELEGRAPH MATCHES.
All Goods warranted to be of the best quality.

CANADA TOOL WORKS,
DUNDAS, ONT.

McKECHNIE & BERTRAM,

Manufacturers of

MACH INISTS' TOOLS,

AND

Wood Working Machinery,
WAREROOM, FRONT STREET, TORONTO,

(Opposite Union Station.)

THE GUELPH

MACHINE & TOOL Co.

MANUFACTURE
MACHINISTS' TOOLS
Of Suherior Design and Workmanship,
Complete with best modern attachments.

GUELPH, Ont.

Nos.

TORONTO SAFE WORKS.

J. & J. TAYLOR,

Manufacturers of

FIRE AND BURGLAR PROOF SAFES,

117 to 119 Front Street East,
TORONTO.

ST. CATHARINES SA

R. H. SMITH,

‘(Successor to J. Flint.)

Manufacturer of all kinds of Saws,

PATENT PLASTERING TROWELS, STRAW KNIVES, &c.,
ST. CATHARINES, ONT.

W WORKS.

Patent

Ventilation,
for carry

B.

.- For Cupola Furnaces,

ing o

STURTEVANT

Pressure Blower,

Forges, Steamships, Iron Mills,
Etc.., and Exhaust Fans of all kinds
ff Shavings, Dust, Smoke, Gas,

and other noxious fumes.

F. STURTEVANT,

Patentee and Sole Manufacturer,

72 SUDBURY STREET, BOSTON
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British Aduertisements.

JOSEPH GILLOTT’S
STEEL PENS.

Sold by all Dealers thronghout the World.

Seymer’s Straw Bottle
Envelopes.

4 ages, at 6s, 6d. pergross, or forwarded
for packing empty Bottles or Wines
and Ales for shipment. They save

—— freight, breakage, &c., and re-sell on
arriving. Established 17 years. Sole

Manufacturer,

Thos. Whitehead
~ - 37 Eastcheap, London,'E.W.

Shipped in eight gross canvas pack-
]. DAVY, Mcchanics' Institute, Toronto, Agent.

BREAKFAST.—EPPs's CocoA—GRATEFUL AND COM-
FORT{NG.—" By a thorough knowledge of the natural laws
which govern the operations of digestion and nutrition,
and by a careful application of the fine properties of well-
selected cocoa, Mr. Epps has proviced our breakfast tables
with a delicately flavored beverage which may save us
many heavy doctors’ bills.”—Civil Service Gasette. Mace
simply with Boiling Water or Mi'k. Each packet is la-
gellelsl, *James Erps & Co., Homcaeopathic Chemists, Lon-

on.

MANUFACTURR OF Cocoa.—* We will now give an ac-
count of the process adopted by Messrs. James Epps &
Co., manufacturers of dietetic articles, at” their works in
the Euston Road, London."—Cassell's Household Guide.

THE GLOBE

Mutual Life Insurance Company

OF NEW YORK,
Having deposited with the Finance Minister of Canada

ONE HUNDRED THOUSAND DOLLARS,

For the protection of Canadian Policy-holders only, is
now prepared to

‘'ransact Business in the Dominion.

C. S. LEWIS,
JOHN CONVERSE,

Managers for Canada.
A General Agent for Ontario Is Wanted.
COMMERCIAL UNION

Assurance Company (Fire and Life).

} Montreal,

CHIEF OFFICES:
19 AND 20 CornmiLL, LoNDON, ENGLAND, and
409 ST. PAUL STRBET, MONTKEAL, CANADA.

CAPITAL................£2,500,000 Stg*

MORLAND WATSON & Co., Gen'l Agenis for C.
FRED. COLE, Secretary, ~ c /0 Canada

W. M. WESTMACOTT, Agent at Toronzo
CUSTOMS DEPARTMENT.

Ottawa, Sept. 19, 1873.

Authorized discount on American Invoices until furth-
er notice: 11 per cent.

R. 8. M. BOUCHETTE,
Comur.issioner of Customs.

WADSWORTH, UNWIN & BROWNE,
CIVIL ENGINEERS,

' PROVINCIAL LAND SURVEYORS,
DRAUGHTSMEN AND VALUATORS.

Surveys of every description performed in all parts of
Ontario.

Office—so Adelaide Street Edst, opposite th
House, TORONTO®  opposite fhe Court

V. B. WADSWORTH.

39-1¥

CHARLES UNWIN, H. ). BRQWNE.

1872 (1872

AS USUAL, COMPLETE SUCCESS!

Ten first prizes at two Exhibitions

W. BELL & COMP’Y,

GUELPH, ONT,,

Received every First Prize for

ORGANS & MELODEONS.

At the Provincial Exhibition, Hamilton, and Central
Exhibition, Guelph.

This grand success, in addition to last year's record of
a Silver Medal, 3 Diplomas, and 12 First Prizes, prove
that our Instruments in the opinion of competent judges
are incomparably s. perior to all others.

Sole Proprietors of the ORGANETTE, containing
Scribner’s Patent Qualitying Tubes, ackrowledged by all
to be the greatest improvement yet introduced T heir
superiority is conceded by other makers, from the fact
that at Gueiph they withdrew from competition, thus ac-
knowledging their inability to compete with them,

Every instrument fully warranted for five years. Send
for catalogue containing fifty different styles of irstru-

ments.
W. BELL & Co.
THOS. CLAXTON, Yonge St;, Sole Agent for Toronto.
Guelph, Oct. 15, 1872,

DEPOSIT OF $100,000.00

AT OTTAWA FOR THE BENEFIT OF
CANADIAN POLICY-HOLDERS ONLY.

THE
METROPOLITAN
LIFE

Insurance Comp’y of New York.

Joseph F.Knapp, President,
oHN R, HEGEMAN, V'ice.Pres. | R. A. GRANN s, Secretary.
M. P. STEWART, Actuary. Maj.B.R.CoxwiN, Mana-
ger for the Dom. Canada.
Lt.-Cov. Lemue! Allen Wilmot, D.C.L.,
Fredericton, New Brunswick,
RESIDENT DIRECTOR.

THE RESERVE PLANS

Of this Co. are the most popular system of Life Insur-
ance ever offered, and are rapidly superceding the old

practice.
8,642 POLICIES !!
Issued in 1872, attest public appreciation of their value,
The Reserve plans furnish the largest PROTECTION
against Death at the least cost, and at the same time A
CASH ENDOWMENT, during the life-time of the In-
sured and at periods elected by himself.
The best investment that can be made—Provision
for Life ond Protection against Death in the
same Policy.

Apply to the annexed Superintendents for blank pro-
posals, and inspect the list of

PROMINENT CANADIAN POLICY-
HOLDERS,

who have availed themselves of these popular plans.

STERLING AGENTS WANTED

At Every Unoccupied Point.
The most profitable plans an Agent can offer.

F. A. MOORE & SON,
60 CHURCH ST., TORONTO.
Superintendents for Ontario & Quebec.
THOS. A. TEMPLE & SON,

102 Prince William St., ST. JOHN, N. B.,
Superintendents for the Maritime Provinces,

Frederick L. Hart,
STOCK BROKER,

17 St. Sacrament Street, Montreal.

Member of the Stock Exchange.

Orders received for the purchase and sale for invest-
ment or on margin of Stocks, Bonds, and Debentures in
Canada and the United States, °

Correspondents—Messrs. Whitehouse & Co., New York.

E. MORRISON & Co,,

COMMISSION MERCHANTS

HALIFAX, N.S.

Liberal advances made upon approved consignments.

TORONTO FUEL ASSOCIATION.

A few Shares in the Stock of this Company may be ob-
tained at the General Oftice, 77 Front Street East.

Persons having Cordwood or Hardwood Lands to
dispose of will please address (stating price and par-

ticulars. .
W. B. McMURRICH,

Secretary-Treasurer.

8. R. CLARKE,
Barrister, Attorney, Solicitor, dec.,
NO. 9 YORK CHAMBERS,

Toronto Street, TORONTO, Ont.

N. B.—Syecial attention given to Insurance Law.

PARSON BROTHERS,

Maufacturers and Dealers in

Refined Petroleum,
LUBRICATING AND OTHER 0ILS,

No. 10 Front Street,
TORONTO, ONT.

REFINERY—Petrolia and Hamilton.

NOTICE

Is hereb. given that the Credit Valley Railway Company
will apply to the Legislature of the Province of Ontario
at the next session thereof for an Act to amendthe several
Acts relating to the said Company. and to confirm certain
agreements entered into by t e said Company, and to «n-
large the powers of the Municipal Councils of Municipali-
ties through which the railway passes with regard to the
use of the highways by the Company and for other pur-
poses. Also that if the same be or become necessary or
expedient, the said Company will at the same time a}: ly
for certain clauses or provisionsin such Actso tobe applied
for to confirm certain Municipal By-laws passed in aid of
the said Company, and for other purposes relating to such

By-laws. W.H.BEATTY,
Solicitor tothe said Company.
Toronto, 6th September, 1873.

I\

INSOLVENT ACT OF 1869 AND AMEND-
MENTS THERETO.

Inthe matter of Ma'colm Morison, of the City of To-
ronto, Grocer and Wine and Spirit Merchaant, an In-
solvent., .

1, the undersigned, William Ferguso: Munro, of the
City of Toronto, have besn appointed Assignee in this

tter. o
m%r:gitors are requested to file their claims before me

ithi month. .

mf)alt“eg‘;et the City of Toronto, this 8th day of October,

A.D. 1873, W. F. MUNRO, Assignee,
7 Merchants' Exchange.
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R. H. BOWES,

Barrister, Solicitor, Attorney,

NOTARY PUBLIC & CONVEYANCER,
Office—Ontario Hall, 46 Church St,
TORONTO.

Brown Brothers,
ACCOUNT-BOOK MANUFACTURERS.

Stationers, Book-Binders, etc., ]
66 and 68 King Street East, Toronto, Ontario

Y - KS FOR BANKS, INSURANCE
Ac%(gg;;fig,oh?erchnms. etc., made to order of the
best materials and for style, durability and cheapness
unsurpassed. )

A large stock of Account-Books and General Statxorlxery
onstantiy on hand. 3-ly

APPLICATION

Will be to the Parliament of Canada, at its next

ession, r?oarde:m Act to incorporate a I,B,an.k under the
name of * The London and Canada Bank,” with a capital
of One Million of Pounds sterling, or, Five Millions of
Dollars, and with the head office thereof in the City o1

oronto. ROBERT ARMOUR,
Solicitor for Applicants.

Bowmanville, June 20, 1873.

L. Coffee & Co.,
PRODUCE & COMMISSICN MERCHANTS,

No. 2 Manning’s Block, Front St , Toronto.

=T Ad made on

of Produce

WORKS.

CANADA MARBLE

R. FORSYTH, ProprieTor.

Orrice—130 Bleury Street.  MiLL—ssz William Street
MONTREAL.,

Marble, Slate Mantles, Grates, etc.

DOMINION LINE.

-.This Line is composed of the following first-class, full
?Nvered Clyde-built Steamships, and is intended to per-
Orm a regular service between Liverpool and Quebec
:'l'li:!l:i‘o'ntreal i summer, and Liverpool and Portiand in

Douinion

3,200 Tons....(
...3,200%‘011:.... .
‘2,350 Tons....Capt, Bouchette.
L 3,100 Tons......Capt Urqubart.
EMPHIS .. «++.Capt, Mellon,
MississIpP1 2,200 Tons....Capt. Dunlevy,
VICKSBURG .....2,500 Tons.... capt. Pearson.‘
Missourr .......2,150 To.s.... -apt. Matthias,
St. Louis......1,824 Tons....Capt. Roberts,

These vessels have very superior a
Cabin and Steerage Passengers,
issued at reduced prizes to thus: dssirous of biinging
out their friends. Tarouga Tickets can be had at the
principal Grand Trunk Railway Licket Offices in Canada.

For Fre ght or Pissage apply :n Liverpool to

FLINN, MAIN & MONTGOMERY,

In Montreal to Lancelot’s-hey.
DAVID TORRANCE & Co.,

Exchange Court.

Building)
do &

ccommodation for
and p epaid Tickets are

THE MERCANTILE AGENCY,
FOR THE
PROMOTION AND PROTECTION OF TRADE.
Established in 1841.
DUN, WIMAN & CO.:
Montreal, Toronto, Hamilton, Halifax, and St.
John, N.B.

REFERENCE BOOK, containing Names and ratings
of Business Men in the Domiunton, published quar-
terly, 24-1y

TORONTO PRICES CURRENT.—OCT. 16, 1873.

: . Wholesale|| : Wholesale
Name of Article. Wll::l::'lle ' Name of Article. Rates. Name of Article. Rates
. $ c. 8 c. || Groceries—continued. | & .. & c. || Leather—continued. | 8¢ B¢
Boots and Shoes ; gry crc;;shbdd. cereseaes : u‘ [ 4 Spagjsélla Sole.xs;.';luahty 6 o8
* French Calf Boots.| 3 62 4 00 xtra Ground..........{ o 124 0 13 middle, wgts. 026 o
Mgns Gram K, Bts, tapl 000 3 85 || Teas: . " s?lo' Nx:’{ B 03 g:;
“  Riding Boots. tap| 0 00 4 00 ja‘;‘)an common to good.| 0 35 045 aughter, heavy 5
“ x.& tap| 0 00 3 00 fine to choicest..| 0 50 o 65 Do.light.... 02 027
Stogas,bts,e P A
“ w 0.1yeuu0nes] 000 275 Colored,common tofinef 0 45 o0 75 Harness, best .]o 25 o 2
0 ¢« No.z, “ 000 250 Congou & Souchong...! 0 30 o 8o ‘“  No.2 .o 00 o000
“ « No.3 “ 000 220 || Oolong, goodtofine...! 0 45 o 60 UEper heavy ..|]037 o040
¢« Kip Boots, Tap.....| 000 I 90 ) Y. Hyson.com:to good.l 0 36 0 55 Ki l(‘hght 040 O 4,3
M 0 D G solel 325 3 50 Medium to choice......]J 0 60 ©0 7§ xpls_ ins, Patna ......[0 35 o0 4
«  FeltCong.M8to G| 1 go 2 60 Extra choice ....., d 08 o (8;(7) gng ;shkc ” ......... 065 ogo
« D, S. Butf Fox Bal; 0 00 2 40 Gun‘}l)wd com. tomed... 0 50 © f;n oc 3 (30 to 35 6o 6
« “ Congs.| 1 75 2 40 | med. to fine..l 0 60 0 75 b sl")'lft" [T A ) o 6’
« Buff plain .........| 160 215 | H * fine to finest. ggg ggg Froe'né AT ggrs\ :‘:
i b. & bunkums| I 50 I 79 |} FSOM.oevennnnnns 1 eeenes
:: 5;31(1:0&“ 120 I 47 Imperial ........ i 042 oo Sg}ns, ;::fﬁ, P, g f,?, :g,
Boys' No.1 ex Stoga Boots| 0 00 2 10 || Tobacco—Manufactured: o 18 Enamelles Com, pet wlose o "4
¥ Noz N 155 170 Darkss& osternLeat| 7 30 %3 Patent ....,uveseennees]| 020 0 21
R din_boots, tap ... 0 0o 2 Bo N fine 8 o050 PebbleGrain Jo1s 16
“ G. K. boots, tap.....| 0 00 2 50 . [good to fine| 0 38 0 5ol oot o1 o016
“ Tap Sole l\‘é’ ?00‘5 © 0o f gg B”ghfls"”s’ﬁg‘o}é’c ne- 2 g: o go Russctts, light ........| 0 36 © 42
. J 1 10 1
‘: g:i?k;méfl‘f éor:g;. 135 190l Solac® ......ccciveiienne.| 035 046 ‘ heavy ......[025 033
Youths' No.1 ex. Stogasj 0 00 1 70 - Oils
¢ Bunkums & Bals. 100 1 30 . Hardware. . ) S, .
Women:'nD G Calt Batis| 0 00 1 50 || Tin (net cash prices): ﬁggd(z;lt;;......... %gg o gg
«  Split&Bff, Batts| 1 30 x%g glcgrl:,?tb.......:.... ggg ggg BFE S nee 0B L
#  Peb & Butf Ball 115 1 rain ....... b 075 ©
*  BufiCong ... 000 160 Cﬁ”"' 024 026 | Lubricating, patent....| o 700 07070
% M3 FetBals.| 120 200 e 033 || Duncan-Clark & Co's.|0 45 o oo
¢ R long....| 003 75 Shee't R Linseed raw .
Misses’ Split &Buff Batts| 0 80 1 05 | Cut Iv}(: s inch 5 00 o haled
" Peb & Buff Bals| © 95 % 30 A hoen §7s Machiner, 030 040
“ gty “ 000 150 ;| 2}inchtoz2finch...... 500 525 Hach con)-;mon@gall ° %o d 41,0
Childs’ Split& Buff Batts.| 1 60 o 75 |! E rtrl;gle--m.-n o3 50 g ;g Wl gl p oo 110
N e S 0% 103 || Gaamized Trowi T ’ © Salad, inbotties,
urned Lacks ... ge::,g:;),z;‘z ...... ggg} g :g U Seal palrit.,per case.... 363;: g;g
€ . caee . cesrrerasvetsn
“ 26, o 10} 0 104 Spin!!s Turpentine ....| 0 58 o 6o
Drugs. “ 28 ..eiivevnee.f 0 107 0 IX Whale, refined ........| 0 go 0 0o
Horse Nails : Paints, &c.
Guest's or Griffin's as- White Lead, genuine,in
o114 020 sorted sizes...........| 0 00 ©0 o0 Oil, ¥ 25 Ibs.. 000 250
- 0024 0034|| E T. or W. assd. sizes| 0 19 o 20 . N 000 225
028 030 Patent Hammered do..| 0 00 o0 19 000 200
r 015 016 || Iron (at 6 months): 000 175
Caustic Soda............| 0 05§ 0 06 Pig~ Gartsherrie, No. 1|oo 00 0o 00 130 000
Cream Tartar.. 032 033 | Eglinton No. I........[36 00 37 00 .joo7f 0 0
Epsom Salts -+1 002} 003 “ No.3.... “ ..[ 000 000 ..{0o07 o ob
rxtract Logwood........| 010" 0 13 )| Other brands, No. 1 ....| 0 00 000 || Venetian Red, English.] 0 02} o o3
Indigo, Madras... ..[0ogo 10§ 5 0.% ...l 0000000 || Yellow Ochre, French..| 0 024 o o3
Madder........... 923 2151 Bar—Scotch,P 100..| 325 375 || Whiting..............|0 9o 1 10
Opium....... .. 825 8751 Refined.....eoeseoncrns 000 000 Petroleum
Onxalic Acid....... 028 o030 SwedeS.....unans e 2 o N
¢ 725 75 Refined, P gallon.)
Potass lodide... 775 800 375 4 25 ||Delivered at London, Ont
Soda Ash......... 004 004} ANd...ccceee[ 400 450 11 " NG 1 s cars ..., reene| 000 016
| Soda Bicarb........ .1 0 06} 0 o7 Boiler Plates.......... 450 475 {|Deliveredin Toronto :
Tartaric Acid.............| 0 50 0 50 || Canada Plates : No,x, I car..............] 000 o0 27}
Hatton ........c..oo0ll 700 7 25 %" less than car...| o zg 030
Groceries, Arrow ¢ Glamorgan...| 7 50 7 75 \| Bengine......... veene.| 000 0 20
Swansea...... ceeereses| 72 50 775 Produce.
Coffees: Lead (at 4 ";gnths): 3|l Grain:
{;va,ﬁ? . .sereernnnnies| 0 26@0 28 SBﬁ:e? 100 1DS. .veuennee ggg gggi Wheat, Spring,601...| 1 14 1 16
aracaibo ............0.] 023 024 Shot ... o oiooﬂ “ all, 6olb...| 123 130
Ri0...ccvieerreeeenneeen.] 0 00 025 OF erecennerees o Barley, 48,1115 123
Fish: Iron Wire (4 months): Peas........... tolb...l 060 o 62
Herrings, Lab.split .....| 4 00 0 oo I\uo. 5% andle 3 gs Oats .. . ] 040 o000
o Canso.........| 2 50 3 00 % 305 Rye............ 065 o 68
“ round........[ 275 3 50 « 126, “ : 395\ Seeds:
et | bsfaledm 030 035 || pordls . 435 gloverf,':ho[ife' 6015. ..| 000 0 00
ackerel, brls. . 00 o 00 iy imothy, choice,601b.| 0 00 0 00
White Fish .. g 50 ; 75 Il}lastmg Canada......| 4 00 000 Flax y.xe % ...] 0 00 :oo
SJI;N::'“]; 000 350 ppp w oo ; '2"5" ggg Flour (per brl.):
on, salt wi . . ish. 0125 2 72 |l Superior extra .........
ek A P e B e PY T
it 150 P . 60
Raisiny, Layer, .. 00 ool FFF _ * 550 boo || OSSR o8 T
w Sultanas..... .| o 104 o 1 || PressedSpikes(4months): Oatmeal, per brin........| 300 5 25§
‘' Valentias new..| o 0o o o9 Regular sizes, 100 .. ooco 675 4 e
“ do. old...| 0 034 0 053 Extra “ .- 7 00 9 00
Cu“-‘,-ants, new ...l 625 6350 [I 1(':‘ é’hite (4 months: Provisions
old.....,..... oke.......ciiiiei]i0 50 10 75 N
Molasses : 430 5900 1€ Charcoalrrriiii 1 50 11 75 || Butter, d:ul'y t:gi(, Lal g :: g :;
Clayed, ¥ gall. ..., 028 o030 X :: PP 13 50 13 75 ch eoox’ep 1o of
Syrups, Standard 045 046 IXX ceseciensal15 50 15 75 €COC < vvree 17 50 18 00
*  Golden.........| o o bc ¢« Ceesaas ...|10 50 10 75
. 48 o050 A ; .{o70 000
Rice ....covvvunnnn.., 4 25 4 50 || Hides & Skins, 3 Ib.: | o 094 o 10
Sbices: Gf'een,go. Toiarinnns ocoo o gg 000 o o)
Cassia, whole, P Ib.....| 0 23 ¢ 26 0.2 .0iiiiannn 000 © "
Clo\'cs‘.......:.........' 030 o031 Cured and inspected ..{ 0 og 0 09} ams, ::::':siea. : g :gi g ;x:
Nutmegs..... piose too Cﬂlfskms.grjgg el 000 ¢ ;; Shoulders, in salt .. AR
Ginger, ground..........| 0 18 0 30 . . serveter
it Eamaica,rooz o1 o 25 Sheepsking ....evvveeef 000 125 lé?;ls :gg} g :g}
SPCPPCT' (ﬁl:fik e 021 o022 Beef Hams .. -l c 00 o000
ugars—| a; .
P&;no Ricol,lgtb Leather, @ 4 months: Tallow .....cceivveeies| 000 0 00
Centrifugal ** Salt, etc
Demerara ..... In lots of less than . s etc.
Soft Yellow, o sides, 10 ¥ cent. Giverpooleoarse w.exo| 1 30 1 35
Crushed X . xgper...........:.... Prder 50 1 6o
.t A. 0II OIX Spanish Sole, 1st qu' llg vens 0 00
Ground .. .... ou o heavy weights, § tb| 0 30 032 «e.j 000
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Soap and Candles. | g*: g ¢, Bml’{‘:t{iix&Co's" 21‘;' 2:5 [ STOCK AND BOND REPORT.
Golden Bar. o 062 o o7 ytard Dupuy'& Co.“|210 225
B“ Silver Bar . g 36 g g7 Brandy, cases e 375 g9oo || T T T T T e
o rreeeeee ey @ ogt} b ogi Brandy,com. perc . | 4 35 4 50 g Dividend| CLOSING PRICES
Wines, Liquors, ¢tc. Whisky : NAME. g stﬁ::g:-ti:ed last -
Ale: GOODERHAM & WoORTS' a 6 Months. T3f°ﬂt0. Montreal
English, per doz. qrts.| 2 00 2 75 T‘ml;ole(:szliﬁll?;s;" 5 o5 Oct-15.
GuinnessDubln.Porter| 2 35 2 40 b;ls., nett.; s ‘obm brs.,
Spirits: 24 p.c. off: 10 bris.and| In Duty BANKS.
PPure Jam. Rum, 160.p.| I 80 2 25 over, 5 p.c. off. Bond. Paid. [strlg. s Pt
DeKuyper's H. Gin...| 1 55 1 65 || Family Proof Whiskey.| o 35 o 88 || British North America +o.ov0vvenn. £50 4,866,666 5
Booth’s Old Tom ,....{ 1 g0 2 oo || Old Bourbon...........; 0 35 o0 88 || Canadian Bank of Commerce,.......| 350 6:000:000 4° 1194 120 | 122 1224
. Id Rye .... «esss| 0 30 0 8o || City Bank, Montreal.. s 8o 1,200,000 3 93
3
Green, Cases ....... | 400 425 | &‘;‘i}?y o3 g g‘o’ g“ f e“"!l? W 50 | 1,600,000 4 1043 105
Booth's Old Tom,c | 550 6 00 i veseree| O3 astern 2ownships. 50 747,700 4 100 100
N Alcohol, 65 0.p..........} 055 I 65 | Exchange Bank. 100 1,000,000 - 105 108
Wines : Pure Spirits, 65 0.p.....| 0 56 1 66 {| Hamilton......... ..| Ioo 1,000,000 054 S
Port,common.,......| 075 I 25 “ 50 0.P.....] O 50 I 50 {Z\cqucs Cartier, 50 2,000,000 4 ,% 10!
“ fineold.........] 200 400 u ' 25u.p.....| 026} 077 echanics’ Bank .. 50 500,000 3 3, 35
Sherry, common......| 0 75 1 50 || Dom. Whiskey, 32 u.p..| 0 21¢ 0 67 || Merchants’ Bank of Canada..........| 100 9,000,000 4 100} 110} ugi “gi
“ medium....../ 170 1 80 “ 36 u.p. .| 0 203 0 63 || Metropolitan.........c.eeveevneeasees) IT00 1,000,000 3 100 10X
* old pale crgolden| 2 60 4 oo “, 40 u.p.. o 193 0 59 || Molson’s Bank 50 1,990,000 4 108 109
Brandy: Wool. %:ﬂ}t{ea] 200 | 11,156,800 6&b2 1814 182 182 1824
Hennessy’s, per gallon(®2 25 2 40 || Fleece, Ib. ceee[ 037 040 1 a:i‘oi_.':f . 1,000,000 8 go
Martell's " 2 25 2 40 || Pulled.. Joo00 000 Ko i eBk 50 2,000,000 4 109 111
s Oomxir.noil3 a;{n ceee 50 888,400 4 108 110
INSURANGE COMPANIES, 3;‘;‘6?8:[&”..... 140 2,500,000 4 107 1074 | 106 107
ENGLISH.—(Quotations on the London Market, Sep. 20, 1573.) goyal Canadian ,v...reeersnn :g i’%ﬁgﬁ : 98 ’;’,ﬂ x;{;}
- Togonto Cerriaanaans . ..| 100 1,500,000 6 185 190 185 10
o .8 Last Unjon Bank ....oooivies cennininnnn, 100 1,985,000 4 1014 102
No. Last NAME oF COMPARY 292 .1 Sale. MISCELLANEOUS.
Shares. | Dividend. . 5 5 £ g Canada Landed Credit Company .....| 50 500,000 4 106 107 e
ged | Cimats PeppdventButiing o) 30| e | 3| o L
1 Ourvennannee on : 575,800 4
. s . Canada Rolling Stock Co.... .. 200 00,000
20,000 | 8 b 15 s |Briton Medical and General Life ..|{f10| 2 3 | = ’ 8 SR Qevenses 400, 5 100 101 91 94
50,000 20 Commerc'l Union Fire, Life&Marine| 50 | 5 98 10 {‘:am;:el;?i g@{g?hanslcs' Bdg Socty. 250,000 4
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THE ROYAL CANADIAN
INSURANCE COMPANY.

AUTHORISED CAPITAL - - - - $5,000,000.
LIMITED LIABILITY.

o——— .

The present rates for Fire Insurance throughout the Dominion (the result of combination among the various Insurance Companies) are, it
is believed, not only excessive, but unnecessary ; and however severe the losses to those Campanies may have been in the late calamitons fires
in Chicago, Boston, and other cities in the United States, the losses in the business of Insurance throughout the Dominion does not warrant the
great increase which has lately taken place in the rates. ) o

Such being the case, the Hon. John Young, M.P., Messrs. Thos. Caverhill, L. A. Boyer, M.P., Benjamin Lyman, J. F. Sincennes,
Andrew Robertson, James Crathern, Wm. Workman, J. R. Thibaudeau, John Duncan, E. K. Greene, John A. Perkins, Joseph Barsalou, E. G.
Penny, J. Hodgson, R. J. Reekie, John Grant, Henry Bulmer, Wm. Nc¢Naughton, James Benny, Henry Lyman, ]J. Donnelly, S. H. May, James:
Coristine, John Popham, Wm. O’Brien, Andrew Wilson, Alex. Buntin, and Thos. Tiffin have secured an Act of'Incorpox.'Mlon for the above
Company during the last session of Parliament to carry on the business of Fire and Marine Insurance. The authorized capital of the Company
is $5,000,000, in fifty thousand shares of $100 each. Five per cent. is payable on subscription of the stock, and five per cent. within six months
thereafter. The remainder of the Stock is payable in such instalments as the majority of the Directors shall determine ; not, however, to exceed
five per cent per call, and at periods of not less than three months’ interval.

It is not intended, however, to call up more than ten per cent. of the subscribed Stock, which amount will be paid to the Receiver-General
for the benefit of Policy-holders ; said debosit to bear interest at the rate of six per cent. per annum.

The Company having complied with the terms of the Act, have secured a License, and are now prepared to do business. The Directors
propose to open Agencies in the chief towns and cities of the Dominion, on condition that not less than $50,000 be subscribed to the Capital of

the Company.
DIRECTORS.

HON. JOHN YOUNG, M.P. . . . President.
]J. F. SINCENNES, . . . . . Vice-President.

ANDREW ROBERTSON. JOHN OSTELL.
. R. THIBAUDEAU. W. F. KAY. .
. A. BOYER, M.P. M. C. MULLARKY.
s ANDREW WILSON.
scretary-Treasurer—ARTHUR GAGNON. Manager—ALFRED PERRY.

HEAD OFFICE—160 ST. JAMES STREET, MONTREAL.

HAND-IN-HAND MUTUAL FIRE INS. Go.

DIRECTORS. / 35 g DIREGTORS.
W. H. HOWLAND, - - President. A - {49 ,  HORATIO YATES, M.D., Kingston.
: 4 AN . R. MURRAY, (M Bank Mamil
W. THOMSON, - - Vice-President. ¢ (Manager Bazik of Gomraerss), Hamflten

R. WILKES, M.P., Toronto.
A. T. WOOD (President Board of Trade), Hamilton. O P. SMITH (President Board of Trade), Lendon.
L. COFFEE (Produce Merchant), Toronto.

R. G. BARRETT, Toronto.
WM. HARGRAFT (Merchant), Cobourg. H. 8. HOWLAND (Viee-President Bank of Commeres

J. BTUART (Messrs. Harvey, Stoart & Co.), Hamilton. Toronto.
A T. FULTON (Messrs. G. Michie & Co.), Toronto.
Bankers—THE ROYAL CANADIAN BANK. Salicitors—Mes_srs.'MOVT, MACLENNAN & DOWKEY. Seersiary—HUGH BCOTT
HEAD OFFICE, ONTA‘\RIO HALL, CHURCH STREET, TORONTO.

. —0

The following extracts from the By-law adopted by the Directors will show the advantages derived by insurers in this Company :—

. DIVISION OF SURPLUS.

fro 1. On or immediately.after the first day of Jauuary in eaeh year, the Board of Directors shall ascertain. as nearly as may be the net surplus funds, if any, arising

A m Preniiums, Investments, aud other sources, during the year ending on the 31st day of December then last, after making provision for all expenses, losses, and liabilities
of the same year, ucluding claims for losses not yct adjusted ; and the amount of the said surplus ascertained as aforesaid, shall be binding on all persons interested therein.
s 2. The Board of Directors shall then aporopriats to every person who shall nave been insured with the Company during the s+id year such a proportion of the

el? surplus funds, ascertained as aforesaid, as the total amount of cash preminm received by the Company from him during the year, exclusive of sums returned upon can-
celled or rejected risks, bears to the aggregate amount of the premiums so received from all such persons,

8. The said scrip fonds shall be applicable without limit, if necessary, for all losses of the Company by fire or otherwise, and for expenses over and above the cash

;:celpts of any year, the same being applied in the inverse order of their dates, the fund of a later year being applied first, and 8o on to the earliest in date; and the scrip

presented by the funds so applied shall be proportionately reduced or wholly cancelled accordingly, and the serip funds of the Company shall be resorted to, and if neces-
8ary exhaust-d, before any assessment shall be made upon the undertakings of the inzurers.
a 4 Wheoever the scrip funds in the hands of the Company shall amount in the aggregate to $250,000, the Board of Direotors shall thereupon apply a part thereof,
dot. less than one-half of the excess over §250,000 from year to year, towards the redemption of existing scrip, commencin with the earliest iu date, and shall continne so to
“‘; :::l ;he scrip funds sha:]l amount to 500,000, when a part thereof equal to the entire annual excess over $500,000, shall be applied to the redemption of serip in the order

id,

The Companies that have somewhat approximated the plan laid down by this Company are the * Hand-in-Haud ” of England, established in
16g6, the * Manufacturers ” of Boston, and the * Continental” of New York, The first Company referred to has returned to its Policy-holcers
25 per cent. of the premiums paid. The average rate returned by the ¢ Manufacturers * for the twenty-two years d\}rmg Wthh‘lt has been doing

usiness is 674 per cent., and no assessment ; and the Continental paid its large loss by the Chicago fire, amounting to over on¢ and a quarter
million dollars, out of the serip issued to its participating policy-holders, and had redeemed several years’ issue previously.

'I:he Directors feel justified, by the foregoing actual experience, in founding this company on the basgs they have adopted, which, on close
examination, they beli¢ve will be found peculiarly adapted to Canada, and will supply the want to a certain extent now felt by insurers,

Torowro, July 1st, 1873] W. H. HOWLAN D, President,
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Hall & Fairweather,
COMMISSION MERCHANTS

AND

DEALERS IN FLOUR.
. ST. YOHN, NEW BRUNSWICK.

Life Association of Scotland.
Invested Funds upwag ot £1,000,000 Sterling.

HIS INSTITUTION DIFFERS FROM OTHER
Life Offices, in that the BoNuses FROM PROFITS

are applied on a special system for the Policy-holder's
personal benefit and enjoyment during his own lifetime,
wish the option of large benus additions to the sum as-
sured. The Policy-ho?der thus obtains a large reduction
of present outlay, or a provision for old age ot a most im-
portant amount in one cash payment, or a life annuity,
without any expense or outlay whatever beyond the ordi-
nary Assurance Premium for the Sum Assured, which
remains intact for Policy-holders’ heirs, or other purposes.

CANADA—MONTREAL—S4. [auss St..

DIRECTORS.

DAVID TORRANCE, Esq. (D. Torrance & Co.)
GEORGE MOFFATT, Esq., (Gillespie Moftatt & Co.)
ALEXANDER MORRIS, Minister of Inland Revenue
SIr G. E. CARTIER, M.P., Minister of Militia.
PETER REDPATH, Esq., (hRedinh & Son.)

J. H. R. MOLSON, Esq., (J. H. R. Molson & Bros.)

Solicitors—Messrs. RITCHIE, MORRIS & ROSE.
Medical Officer—R. PALMER HOWARD, Esq., M.D.
Secretary—P. WARDLAW.
ToroNTO Orrice—No. 32 WELLINGTON St. EAST,
R. N.GOOCH, Agent.

HASTINGS MUTUAL
Fire Insurance Company,

Having raised a Guarantee Capital, now cover all classes
of risks. Applications for agencies are solicited from
qualified persons in all places not represented in Ontario.

JAMES H. PECK,

Secretary.

Belleville, July 17, 1873.

The Gore District

Mutual Fire Insurance Company

AVE BEE DOING BUSINESS ON THE

Mutual System tor THIRTY-THREE YEARs. It

undertakes the insursrce of all descriptions of property,

excepting certain which are extra hazardous, against loss or

damage by fire or lightning. The cost of insuring with it
ranges from

SIXTEEN TO TWENTY CENTS IN THE DOLLAR

Less than inan ordinaiy proprietary company. Itoffersthe
option of insuring either on the PREMIUM NOTE, or
O?ASH PREMIUM system ; and although by adopting
the latter a very considerable saving can be eflected. The
premium note system is undoubtedly the cheaper of the
two. Its special tariff of rates for the insurance of

ISOLATED DWELLINGS,

And their contents recommends itself on the score of
economy. It offers security which is ampl ; ard by
never allowing is limit of insurance on a single
risk to ex:eed an amount which is proportionate to ts
assets, it is enabled to meet its engagements as they may
mature and settle them with promptitude and liberality.

THOS, M. SIMONS,
Secretary.,

. McCORD, Jr., Agent
AT No?y T oramg Street, T:)ronto.

February 1st,1872.

The Ontario

Mutual Fire Insurance Company.
HEAD OFFICE......c0000veesssses.. LONDON, ONT.

HIS COMPANY IS ESTABLISHED FOR THL

Insurance of Dwellil‘x,g-huusu and non-hazardous
property in Cities, Towns, Villages, and Country.

Applications for Insurance made through any of the

ents.
Kes S. MCBRIDE, President.
TAMES JOHNSON, Secretary-Treasurey.

tnsurance,

Insurance,

Imperial
Fire Insurance Company of London.
No. 1 OLp Broap STREET, AND No. 16 PaLL MaLL.
ESTABLISHED 1803.
Canada General Agency,—

RINTOUL BROS.,
24 St. Sacrament Street, Mcntreal.

ToroNTO OFFICE—75 Colborne Street.
A. W. SMITH, Agent.

MUTUAL FIRE INSJRANCE GOY

Of the County of Wellington.

Business done exclusively on the Premium Note System.
F. W. STONE, CHAS. DAVIDSON,
President. Secretary.

Head Office, - - Guelph, Ont.

The Waterloo County
Mutual Fire Insurance Company.

HEAD OFFICE............ WATERLOO, ONT.
ESTABLISHED 1863.
HE BUSINESS OF THE COMPANY IS DIVI-
ded into three separate and distinct branches, the
VILLAGE, FARM, AND MANUFACTURES,
Each Branch paying its own losses and its just propor-
tion of the Managing expenses of the Company.
C.M.TAYLOR, Sec. . W. WALDEN, M.D., Pres.
1. HUGHES, Inspector.

Queen

FIRE & LIFE INSURANCE COMP’Y

OF LIVERPOOL AND LOWDON.
Accepts all ordinary Fire Risks on the most favorable terms

LIFE RISKS will be taken on terms that will com
pare favorably with other Companies.
CAPITAL . coiviviiiiiiiiiiinnnnnn. £2,000,000
CANADA BRANCH OFFiceE—Exchange Buildings,Montreal

Resident Secretary and General Agent—

A.MACKENZIE FORBES,

Great St. James Street, M.ntreal,
WM. ROWLAND, Agent, Torsnto.

The Canadian Mutual
Fire Insurance Comp’y.

HEAD OFFICE, - - HAMILTON, ONT.

The Purely Mutual System.
Farmers’ Stock held insured anywhere on owner’s
premises.
The Premium Note System affords a perfect guarantee.
JOHBN BARRY, R. CHRISTIE, M.P.P,,
President. Vice-President.
F. R. DESPARD, Sec. E. WILDE, Gen. Agt,

Canada Farmers’
Mutual Insurance Compan9.

HEAD OFFICE,........ HAMILTON, ONTARIO

INSURE ONLY FARM PROPERTY COUNTRY
Churches, School Houses, and isolated Private
Houses. Has been seventeen years in operation.
THOMAS STOCK,

President.
RICHARD P. STREET, resident

Secreiiry and Treasurer, 26

SCOTTISH IMPERIAL

INSURANCE COMPANY.

CAPITAL . . . . . .. . £1,000,000.

Head office for the Dominion, ¢ St.Sacrament Street,
' Montreal,
H. ]J.JOHNSTON, Gen'l Agcnt.
IsaAc C. GILMOUR, Agent, Toronto.

McKenzie & Mackay
TAYLOR & MINTY

} Agents, Hamilton

1)

THE STANDARD
Life Assurance

COMPANY.
ESTABLISHED 1825.
HEeap OFFICE FOrR CANADA, - - MONTREAL.

Policies in force, over Eighty Millions of Dollar:.

Accumulated Fund, over Twenty Millions of Dollars.

Incotne, over Three Millions and a half.

Claims paid in Canada, over $560,000.

Funds invested in England, United States, and Can-
ada, with the most perfect safety.

Derosited at Ottawa, for benefit of Canadi.n policy
holders, $150,0c0.

For information as to Life Assurance, apply to any of
the Agencies throughout the Dominion, or to

W. M. RAMSAY,

Manager, Canada.

WESTERN

Assurance Company,

INCORPORATED 1851, '
CAPITAL......covvviennnres...$600,000.

FIRE AND MARINE.
HEAD OFFICE............TORONTO, ONTARIO.

Hon. JOHN McMURRICH, President.
CHARLES MAGRATH, Vice-President.

DIRECTORS.

TAMES MICHIE, Esq.| NOAH BARNHART, Esq.
JOHN FISKEN, Esq. | ROBERT BEATY, Esq.
A. M.SMITH, Esq. Wwu.GOODERHAM,Jr..Esn.
B. HALDAN, Managing Di ectcr.
FREDK G. C. LOVELACE, Secretary.
WM. BLIGHT, Fire Inspector.
CAPT. J. T. DOUGLAS, Marine Inspector.
JAMES PRINGLE, General Agent.

INSURANCES effected at the lowest current rates on
buildings, Merchandize, and other property, against loss
or damage by fire.

On Hull, Cargo,and Freight against the perils of Inland
Navigation.

On Cargo Risks with the Maritime Provinces by sail
or steam.

On Cargoes by steamers to British Ports.

THE LANCASHIRE
ISURANCE COMPANY.

kS

Capital

£2,000,000 Stg.

The only British Insurance Company
having a Head Office in Ontario.

Head Office for Ontario: .
North-west corner of King and Church
Sts., Toronto.

GENERAL AGENTS,—
S. C. DUNCAN-CLARK & CO.,
MANAGER,—
Wm. CAMPBELL.

= All losses in Ontario settled at the head office in
Toronto without reference elsewhere.

The Victoria

Mutual Fire Insurance Company of Canada.

Insures only Nom-Hasardous Property at low rates.

BUSINESS STRICTLY MUTUAL.

GEO. H. MILLS, President.
W. D. BOOKER, Secretary.

HEAD OFFICE seacesecreveses. HAMILTON, ONTARIO
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insurance,

LONDON AND LANCASHIRE

Life Assurance Company.

Head Office for Canada, 235 St, Fames Street,
MONTREAL.

Covernment Deposit, $100,000.
(For the Exclusive Benefit of Cuanadian Policy-holders.)

SPECIAL FEATURES.
Absolute Security—Non-Forfeitable Policies—Moderate
Rates—Prompt Settlement of Claims.
The result of the recent valuation made on the
strictest principles was a Bonus Distribution ot 1
er cent. per annum as an addition to the whole
f.ife participating Policies, equivalent to a percent-
age varying from 23 to 50 per cent. of the Pre-
miums paid.
Reports and copies of the Accounts may be had on
n.
applicatia WILLIAM ROBERTSON,

A. W. SMITH. Manager for Canada.
Agent for Torento.

Agents' Birectary,

Insurance,

J E. THOMPSON, Real Estate Agent & Stock Broker.
» Agent for the Guardian Ass. Co., Agricultural Mut.
Ass. Co., Waterloo Mut. Fire Ins, Co., 24 Adelaide St.
East, Toronto.

JAMES H. PECK, Agent for Lancashire, £tna, and
Andes Fire Insurance Companies, also Sec and Treas.
Hastings Mutual Fire Insurance Co, Belleville, Ont.

D W. COWARD & CO., Com. & Produce M:r-
+ chants, Agent: for the Liv. and Lon. and Globe
Fire and Lif:, Com. Union Fire and Life, Andes Fire
and Marine Ins, Co's, Ottawa

WM. MOWAT, Sect. Co. Perth Mutual F.I. Co.,

Ins. and Real Estate Agt, money invested in first
class securities, mortgages in first-class securities for sale.
Stratford O.

DIXIE WATSON, Official Assiénee, Fire, Life and Ac-
cident Ins.Agent. First-class 'om(g,anies represented.
Money loaned, and collections made—Goderich, Ont.

GEORGE GROVES, Official Assignee, Real Estate

and Insurance Exchange—Agent, Imperial Fire In-
surance Co., Commercial Union, Fiie and Life, Isolated
Risk, Fire Ins. Co.—St. Catharines Ont.

Fire and Marine Insurance.

THE BRITISH AMERICA

ASSURANCE COMPANY.
HEAD OFFICE:

Corner of Church and Court Streets,
TORONTO.

BOARD OF DIRECTION:
Hon G.W. Allan, M\L.C., Hugh McLennar, 2sq.
Georg\eﬁ) . Bo{d, Esq., Peter Paterson, Esq.,
Hon. W. Cay eay, {zos. D. Ridout, Bl%
Peleg Howland, Esq., : H. Rutherford,
Jno. Gordon, Esq.
Governor :
PeTER PATBRSON, Esq.
Deputy Govermor:
E. H. RUTHERFORD, Esq.
Fiye Inspector : Marine Inspector:
E. RoBy O BRIEN Cart. R. Cournzzn.

Insurances granted on all descriptions of propert

MUTUAL INSURANCE

FOR

COMMERCIAL MEN.

The Board of Directcrs of the Beaver and Toronto
Mutual Fire Insurance Com'pany have opened a Branch
for the exclusive purpose of insuring property situated
within range of the hydrants connected with the Water
‘Works of Toronto and Hamslton.

By the passage of the Mutual Insurance Companies
Act of last session of the Ontario Legislature, all the
vexatious clauses of the old Mutual Insurance law have
been entirely removed. No lien or real estate, no lia-
bility for any payment over and above the amount of the
premium note can hereafter exist. No premium note,
even, is necessary, but a simple “und.riaking” to pay
assessments up to a limited amount, thus removing a
very general objection on the part of mercantile men
hereto ore felt by them.

THE CITY BRANCH will iusure, for three years, all
pruoperty coming under.the above class, on receiving the
“ undertaking” of the insured for four times the usual
annual rate, and will collect thereupon a first payment of
12} per cent., or one-eighth of the amount of the ** under-
taking,” and will make no assessment thereon until re-
quired to meet expenses and losses arising within the
limits above laid down. .

i Application may be made either at the Head
Office, over Toronto Bank, or to the undersigned.

HERBERT HANCOCK,
City Agent.
Office, 26 Adelaide street,
Three doors west of the New Post Office.

The Agricultural

Mutual Assurance Aas::ciation of Canada.,

HzAD O.PPICI............................ledon, Ont.
A purely mutual Company, avoiding all hazardous risks
Capital 18t of January, 1871.....co0vvnea.. ... $231,242 25

Cash and Cash items veves 77,289 50
In hands of Dominion Government .......... 25,000 00

THIS old, well established, and reliable Company, con-
tinues to do the largest Farmers' business of any Com-
pany in Canada. For the month of June, 1871, it issued
the unprecedentedly large number of 1852 Polictes!!a
greater numbsr than the total yearly issue of many Com-
panies. . .

Intending insurers will note:—

18t. That its rates are as low as those of any respon-
sible Company in the Dominion, and lower than those
of a great many. X i

zngf That pzrties insuring have the choice of either
the Premium note or cash systems,.and that on either
system the Premium stated in the Policy constitutes
the whole liability of the member. Lo

3rd. The large amount of cash on hand enables it to
meet all its engagements promptly.

4th. Being purely mutual, all profits accumulate for
the benefit of the members, and area t paid away to go
into the pockets of stockholders, as s the case in pro-
prietary companiet L

Having in the last ten years dxstnbpted over $400,000
in settlement of losses, and ever having been up tothe
mark in paying honest claims, and meeting l"_ its en-
l?gements, the Directors look fonyard for a continuance
of the preference already shewn in favor of this Com-
pany over all foreign offices and new local ventures.

D, C. MACDONALD, Secretary.

COADY General Agent and Inspector.

OHN H. MILLER, Agent for North British and

Mercantile, British America, Western, Atna, Fire

and Life, Travellers Life and Accident, &c.~-Broker, Land-
agent, &c.~ Galt, Ont.

THOS. MILLER, Official Assignee, Accountant,
Insurance—Fire and Life—and Real Estate Agent.

Debts Collected.  Money to Loan and Invested.
Stratford, Ont.

KERR & ANDERSON, Official Assignees and Ac-
countants. M-.ney to loan on Real Estate, Mort-
gages bought. Office, cor.Church & Courtsts. Toronto.

J T. & W.PENNOCK, Fire and Life Insurance
* Agents and Adjusters, representing first-class Com-
panies through the whole of the Ottawa Valley, Ottawa.

ROBERT D. VIBERT, Fire and Marine Insurance
Agent ; General Commission and Land Agent, Auc-
tioneer and Broker &c. Perce, Gaspe, P. Q.

D S. R. DICKSON, Notary Public, C issi "

Y
g Joss and d ge by fire and the perils of inland
navigacion.

g established in the principal cities, towns, and
ports of shipment throughout the Province;
F. A. BALL,

23-Iy. Manager.

PROVINCIAL

Insurance Company of Canada.
FOR FIRE AND MARINE INSURANCE.

HEAp OFFICE....TORONTO STREET...,TorRONTO, ONT
PRESIDFNT:
The Hon. J. H. Cameron, D. C. L., Q.C., M.P.
VICE-PRESIDENT:

Lewis Moffatt, Esq., of Moffatt, Bros.
OTHER DIRECTORS:
C.CJ. (Ea}?g?e‘ll, E's'q., of | A. Cameron, Esq., Cashier,

&c., Money, Land and General Insurance Agent.
Offices, Riverstreet, Paris,and Roy’s Buildings, Brantford

EO. A. COX, General Agent, Canada Life, East-

ern Ontario Branch. Also agent for North British

& Mercantile, Imperial, Commercial Union, Western,
and Hartford Fire Insurance Co 's., Peterboro’.

C E. L. JARVIS, Insurance and Commission Agent
*  Gencral Agent, Queen Insurance Co. of Liverpool
and London. St. John, N.B. 22

ROBERT MARSHALL, Notary Public, Agent for
the Montreal, British America & Quebec Marine In-

surance Co.'s and for the Imperial, Atna, and Hartford Fire

Insurance Companies. St. John, N.B. 22

E. GREGORY, Agent for Imperial Fire Insurance
+ Co., Montreal Assurance Co., and General Commer-
cial Agent, Hamglton.

OWEN MURPHY,InsuranceAgentand Gommission
Merchant, Telegraph Building, (basement) No.26 St.
Peter street, Quebec.

JOHN GARVIN, General Agent for the ZEtna Life
Insurance Company of Hartford, Conn., for Western
Canada. Office, Toronto street, Toronto.

GEORGE A. YOUNG, Agent Hamilton Branch,
Royal Insurance Company, Fire and Life, corner
James and Merrick streets.

J D. PRINGLE, Agent for North British and Mer-
* cantile; Provincial; Scottish Provincial, Life;
Zctna, of Hartford, Inland Marine, Hamilton, Ont.

V\/ F. FINDLAY, Accountant, Official Assignee,

* Agent for ZEtna Ins. Co. of Hartford; London
Assurance Corporation, and Edinburgh Life Assurance
Company, Hamilton.

G W. GIRDLESTONE, Fire, Life, Marine, Acci-
* dent and Stock Insurance Agent, Windsor Ontario.
Very best Companies represented.

J AMES FRASER, Agent, Liverpool and London and
Globe, and Sec'y Metropol'n Perm't Bldg. Soc'y, No.
5 King street West, Toronto.

PETER McCALLUDM, Agentfor the LancashireIns.
Co.; Yravelers Insurance Co.; Hartford Fire Ins. Co.;
Western Ins. Co., of Toronto; St. Catharines, Ont.

F B. BEDDOME,' Fire, Life, Marine and Accident
« Ins. Agent and Adjuster, Albion Buildings, London,
Ont. None but the most reliable Companiesrepresented.

D B. BURRITT, Ins. and Real Estate Agent; Cleik
+ Division Court. Debts Collected; Moneyto Loan,
and Invested, &c., &c.; Stratford, Ont.

R & H. O'HARA, Agents for Western, Queen
« Andes and Hartford Fire Ins. Co., Travelers
Accident, and Canada Life Ins. Co,

3
Bowmanville, Ont.

, To- Merchants’ B’k, Toronto.
ronto.

W.J.MacDonell, Esq., Pre-
sident, Toronto Savings
Bank, Toronto.

A. R. McMaster, Eaq., of A.

R.McMaster & Bro., To-
ronto. Angus Morrison, Esq., Bar-
H. S. Howland, Esq., Vice- rister M.P., Teronto.

President Bank of Com- | W. Kay, Esq., Goderich.

merce, Toronto.

Manager.—Arthur Harvey, Esq. . Geo. A. Hine, Esq..
Asst.-Sec'y. Fir:lupccm.—Wm.Henderwn,Es . Gene-
ral Agent, Marine Department.—Capt. C. G.
Bankers.—The Canadian Bank of C ce.

Insurances efiected at reasonable rates on all descrip-
tion of property. Fairness insettlement and an equitable
construction of Insurance contracts, are the invariable
rules of the ‘Company.

ARTHUR HARVEY, Manager.

THE ONTARIO MUTUAL

Life Assurance Company

ISSUE Policies on_all the most approved methods.
This Company is PURELY MUTUAL; its business

confined to the Province of Ontario; its rates of Assus

rance are self-sustaining, yet lower than others on the

participating plan. There being no Stock-holders, all

advantages go to the benefit of Policy-holders.

Dividends declared yearly after Policies are three year

old.
WM. HENDRY, Manager, -
Waterloo, Ont.

ROYAL INSURANCE CO'Y

OF LIVERPOOL & LONDON—FIRE AND LIFE.

Liability of Shareholders unlimited.

——

Geo. Duggan, Esq., Judge of
the County Court, Cginfy
York, Toronto.

A. T. Fulton, Esq., of Geo,
Michie & Co., and Fulton.
Michie & Co., Toronto.

ortier.

CAPITAL ...evvevaassoncesssss.$10,000,000
FUNDS INVESTED.......¢s... 12,000,000
ANNUAL INCOME ............ 5,000,000
Heap OFFICE FOR CANADA—MONTREAL.
Every description of property insured at imoderate
rates of premium .
Life Assurances granted in all the most approvedforma
H. L. ROUTH,
W. TATLEY,
Chief Agent'
’I_i:mx HuTcHisoN, Inspector P. O.
. J. Mupon, Inspector P.Q.

TORONTO QFFICE - Royal Insurance Bdgs., Yonge St.
F. H. HEWARD, Aget,

oy o
8q;,

e
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Insurance.

Insurance.

insurance,

CANADA

Life Assurance Company.

This Institution having been
ESTABLISHED IN 1847,

Haas long since surmounted all the dangers of the early
years of Assurance Companics.

Its ample Capital and Funds,

And its management in the hands of persons of long ex-
perience of such business, afford

Perfect Security

to assurers. These features, as well as the Company's

MODERATE RATES,

render the Institution one whose advantages are not sur-
passed by any othe., and explain the fact that it stands
at the head of all the Life Companies in Canada.

Detailed Re&gru and Table Rates may be obtained
at any of the Company’s Offices or Agencies.

A. G. RAMSAY,
Manager and Secretary.
R. HILLS,
Assistant Secretary.
Agent in Toronto—E. BRADBURNE,

BRITON
MEDICAL AND GENERAL

Life Association.

Capital and Invested Funds, over....... $4,000,000
Annual Income, over........ e $1,222,000 00
Goverement Deposit, over .........ovverne 100,000 00

Policles payable during lifetime at ordi-
nary life rates,
(By application of profits)
Chiet Offices, 425—Strand, London.
Head Office for the Dcminion:
12 PLACE D’ARMES, MONTREAL.
JAS. B. M. CHIPMAN,

Manager.
Teronte Office—Edinburgh Buildings, Wellington St,
! ' E. A. MUMFORD,
Local Agentand Inspector of Agencies.

PHENIX

Fire Insurance Company. of London.
ESTABLISHED IN 1782
GENCY ESTABLISHED IN CANADA IN 1804.
Unlimit;d lélbilit odof all the Sftockholders, and
e Reserve Funds. erate rates of premium.
larg GILLESPIE, MOFFATT & Co..
General Agents for Canada,
310, St. Paul Street, Montreal.
JAMES DAVISON, Manager.

Reliance
Mutual Life Assurance Society,
Established 1840.

Head Office or the_l;minion of Canada:
aa9 ST. JAMES STREET, MONTREAL.

Dirscrors—Walter, Shanly, Esq., M.P,; Duncan Mac-
Donald, Esq.; Robert} 8imms, the Hon. ]J. Hamilton.
F. W. Thomas, Esq., Cashier Molson's Bank,

Net Assets, as at 315t Dec,, 187¢..... PO $1,400,145 06
Net Liabilities, do. do. ..cvveviniee... 1,208,625 00

BUurplus covveecienes soossassstunsecan. $101,520 00
JAS. GRANT, Resident Sccretary.
Agent=] BNOCH THOMPSON

.THE
Connecticut Mutual
LIFE INSURANCE C€O'Y,

OF HARTFORD, CONN.

Received from premiums since its organi-
ZALION .. v viiireeisieesensnncecerssansnaes $05,704,853 06
Received for interest and rents.......... 13,756,093 88

. Total receipts.....ccoevvvnenieiaens $78,950,946 94
Paid to Policy-holders ...... . 36,872,631 16
¢ Total expenses ............ 7,085,561 37

“ Taxes and profit and 10ss ......uee... 1,313,092 72
Total Paid......cocccevvvnieennanenen.  $45,271,285 25
Balance net assets, Dec. 31, 1872 . 33,679,661 69
Gross ASSetS...veeennrenss veeersessaeene 34,936,141 13
Surplus over all lliabilities ..... . 5,088,937 85
Income for 1872 ..cevvvuivnvanns P 9,754,420 99

This Company is purely mutual. The above financi:l
exhibit shows it to be in possession of nearly thirty-five
millions ot dollars of assets. It has au annual income of
nearly ten millions of dotlars, ana an actual surptus of
over five millions. Its as.ets are invested in securities
of the highest order, bearing high interest rates, and
readily convertible into current funds. Particular atten-
tion is requested to the character of its assets as shown
in the following schedule:—

Loans on real estate first lien (valuation

847,837,439 00) tevrenrranninoiannn .... 817,652,992 32
Loans on stocks and bonds (valuation,

(425,283 00) ...ciieiaiiiann 298,503 28
Premium notes on policies in force. 8,800,037 92
Real estate owned by Company, cos 1,139,972 47
United States Registered Bonds, cost .... 1,630,836 80
State Bonds, oSt .. i iieiiiiieeiininaans 813,900 00
City Bonds, cost .. ... 2,136,605 00
Bank Stock, cost .... ee 80,205 00
Railroad Stock, cost...... 26,000 00
Cash in Bank at interest .. . 1,034,350 53
Cash in Company's office ......... . 26,782 23
Balunces due from agents secured... 39,386 14
Interest accrued, market value of stocks

and bonds over cost, net premiums, col-

lecting and deferred ......ooiieviennen.. 1,256,479 44

. $34,036,141 13
Increase of assets during 1872 .............. 2,957,739 47
The st.ad. adherence of this Company to economy
and prudenc: of management may be seen in the an-
nexed ratios of ,expenses to receipts i—

Ratio of expenses to receipts since date of organization,

8 g7-100. Ratio for 1872, 7 53-100.
JAMES GOODWIN, President.

ACOB L. GREENE, Secretary.

OHN M. TAYLOR, Asst Sec’y.

GENERAL AGENCIES.

Pro. Ontario.—Ass't Gen. Man.—John Haldane, Toronto
o " R. J.O'Loane, London
Prov. Quebec Gen. Man.—Robert Wood, Montreal.

New Brunswi:k—-} F. SE} COFFIN

Nova Scotia— en. Agt., Ba}igor, Maine,

Address—COFFIN & FAIRBANK.,

Liverpool and London and Globe

Insurance Company.

AVAILABLE ASSETS - - -

$27,000,000

DirRECTORS IN CANADA,
T.B. ANDERSON, Esq., Chairman,
HENRY STARNES, Esq., Deputy Chairman, (President
Metropolitan bank).
E. H. KING, Esq., (President Bank of Montreal.)
WM. CHAPMAN, (Commisioner Trust & Loan Com-

Company.)
THOS. CRAMP, Esq., Merchant:

OSSES PAID IN COURSE OF THIRTY-FIVE
Years exceed FORTY M11.LIONS OF DOLLARS.

Security, prompt payment and liberality in adjustment
of its losses are the prominent features of this weal.hy
Company.

FIre AND L1vr PoLICIES issued with very liberal con-
ditions
JAMES FRASER, Agent Fire Department, 5 King
Street West, Toronto
THOMAS BRIGGS, Agent, Kingston.
GEORGE J. PYKE, Inspector of Agencies, Life Branch.
WILLIAM HOPE, Agent Life Department, 18 King

Street East.
G. F. C. SMITH,
1y Chisf Agent for the Domimion, Montreal.

| ATNA
Life Insurance Company

OF HARTFORD.

This Company did a larger amount of business in
Canada in the year 1872 than any other Company report-
ing to the Dominion Government. See Gov rament
Returns.

l1s Policies are all strictly non-forfeitable

thus doing justice to all, and compelling none to forfeit
their payments through inability to continue payiug

It furnishes Insurance on all just and equitable
Plans.

Its Mutual Rates average lower than any purely
Mutual Company.

Its Stock Rates average lower than any purely Stock
Ccmpany, besides guaranteeing the amount of paid-up
Policy which will be given on account of surrender of
Stock Policies—done by no other Company in Canada.
Its ten year term planis Keculiar to itself, aliowing the
insured to withdraw the whole of the reserve on account
of his policy when he attains the age ot seventy, if he de-
sires to do so.

Its ratio of expense to income is far below the average.

It is prompt in payment of claims, careful in the selec-
tion of risks, and guards with the utmost jealousy the
interests of its Policy-holders generally.

It is believed no Company do:ng business in the coun-
try has higher claims upon the public.

Persons desiring information cither in regard to
Agencies or Insurance, will please address,

JOHN GARVIN,
MANAGER.
Toronto.

Montreal Assurance Company.
INCORPORATED 1840.

CapiTaL (liable to call)..... veereesess.$720,000
InvesTED Funps (approximately)...... 800,000

HEAD OFFICE......MONTREAL

A. MURRAY ... cciivirenanasenannnes vesees . MANAGER,
Marine Inspector ..... vessess CAPT. DAVID Ross Kerr.

Brancu Orrice—26 Wellington Street, Toronto.
Local Secretayry and Agent............R. N. GOOCH.

Inland Navigation, also Ocean Risks (to and from Ports
of Great Britain) covered at moderate rates. "34-6m

THE MONETARY TIMES AND TRADE
REVIEW—INSURANCE CHRONICLE.

DEVOTED TO
Finance, Commerce, Insurance, Railways
Mining, Public Companies, Invest-
ments, and Joint Stock En-
terprise.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION PRICE:

CANADIAN SUBSCRIBERS........82 a year.
BRITISH “ veeeess 108, StE. 2 year,
AMERICAN “ veeenss.B3U. S cy.

Canadian Postage pre-paid on Foreign Subscriptions.

Book and Job Printing.

Having extended our premises and fitted up a Job
Department, we are in a positionto fillall orders intrusted
to us with neatness and punctuality.

Office—No. 64 Church Street, Toronte, Ontario.

J. M. TROUT,
Business Manager.
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