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BANK OF MONTREAL.

ESTABLISHED 1817.

INCORPORATED BY ACT OF PAR.LII%MENT. 00
Capital all Paid-up ,000,000
Re‘s’erve Fund ...... ,000,000 00
Undivided Profits ... 815,152 10
HEeap OFFICE, - MONTREAL

President.

BOARD OF DIRECTORS.
Sir DoNaLD A. SMITH, K.C.M.G,, - - i
Hon. G. A. DRUMMOND, - - - Vice-President.
A. T. Paterson, Esq. Hugh McLennan, Esq.
W. C. McDonald, Esq. R. B. Angus, Esq.
Edw. B. Greenshields, Esq. A. F. Gault, Esq.
W. W. Ogilvie, Esq.
E.S. CLOUSTON, General Manager.
A. MACNIDER, Chief Inspector & Supt. of Branches.
A. B. Buchanan, Asst. Supt. of Branches.
BRANCHES IN CANADA.

MONTREAL—H. V. Meredith, Manager.

“ West End Branch, St. Catherine St.

“ Seigneurs Street Branch.

Almonte, Ont, Hamilton, Ont. Quebec, Que.
Belleville, * Halifax, N.S. Regina, Ass'a.
Brantford, * Kingston, Ont. Sarnia,
Brockville, ** Lindsay, * Stratford, Ont.
Calgary, Alberta. London, St. John, N.B.
Chatham, N.B. Moncton, N.B. St. Mary’s, Ont.
Chatham, Ont. Nelson, B.C. Toronto. "
Cornwall, * New Westm'r B.C. Vancouver, B.C.
Deseronto, * Ottawa, Ont. Vernon, B.C.

F t.William * Perth, " Victoria, *
Goderich, * Peterboro, Ont. Wallaceb'g, Ont.
Guelph, “ Picton, Ont. ‘Winnipeg, Man.

t
IN NEWFOUNDLAND.
St. John's, Nfid.—Bank of Montreal.

IN GREAT BRITAIN.

London—Bank of Montreal, 22 Abchurch Lane, E.C.

ALEXANDER LANG, Manager.

IN THE UNITED STATES.
New York—Walter Watson and R. Y. Hebden, agents,
59 Wall St.

Chicago—Bank of Montreal, W. Munro, Manager.
BANKERS IN GREAT BRITAIN.
London—The Bank of England. The Union Bank of

London. The London and Westminster Bank.
The National Provincial Bank of England.
Liverpool—The Bank of Liverpool, Ltd.
Scotland—The British Linen Company Bk. and Branches.
BANKERS IN THE UNITED STATES.
New York—The Bank of New York, N.B.A.
u The Third National Bank.
Boston—The Merchants’ Nat. Bank. ]. B. Moors & Co.
Buffalo—Bank of Commerce in Buffalo.
San Francisco—Bk. British Columbia.
B The Anglo-Californian Bank.
Portland, Oregon—Bank of British Columbia.

The Canadian Bank of Commerce

Heap OFFICE - - - - - - TORONTO.
Paid-up Capital.. ..$6,000,000
Rest. .. 1,200,000
DIRECTORS.—Gko. A. Cox, Esq. - - - President.

Joun I. Davinson, Esq., Vice-President.
{zs. Crathern, Esg ‘W. B. Hamilton, Esq.
atthew Leggat, Esq. Robert Kilgour, Esq.
ohn Hoskin, Esq., Q.C,,LL.D.,,

B. E. ALKER, - - - - - General Manager
l{. H. PLUMMER, - - - - Ass'tGen. Manager.
A . IRELAND, - - - - - - - - - - - Inspector.

G. de C. O'GRADY, - - - - - - - Asst, Inspector.
New York—Alex. Laird & Wm. Gray, Agents.

BRANCHES. City B'chs
Ailsa Craig, ,Hamilton, Parkhill, 712 Queen E
Ayr, arvis, Peterboro’ 450 Yonge St
Barrie, ondon, St. Catharines|791 Yonge St
Belleville, Montreal, Sarnia, 268 College
Berlin, MaIN OFFICE|Sault Ste. 546 Queen W
Blenheim \157 St. James arie, 415 Parl'm't.
Brantford, City B'chs |Seaforth, 128 King E.
Cayuga, |19 haboillez|Simcoe, Toronto Jet.
Chatham, Square|Stratford, Walkerton,
Collingwood, 1276 St. Strathroy, Walkerville
Dundas, i Lawrence Thorold, Waterford,
Dunnville,  Orangeville, |Toronto, ‘Waterloo,
Galt, 'Ottawa, HEAD OFFICE|Windsor,
Goderich, ‘Paris, 19-25 King W.|Winnipeg,
Guelph, Woodstock,

BANKERS AND CORRESPONDENTS :

GreAT BriTAIN—The Bank of Scotland,

INDIA, CHINA & JaPaAN—The Chart'd Bk. of India, Aus-
GerMaNY—The Deutsche Bank. [tralia & China.
AusTRALIA & NEw ZeaLanp—Union Bk. of Australia.
Paris, FRancE—Credit Lyonnais; Lazard, Freres &
BrusseLs, BELGiuM—]. Matthieu & Fils. [Cie.
NEw York—The Amer. Exchange Nat'l Bank of N. Y.
Sax Francisco—The Bank of British Columbia.
Cuicago—The Amer. Exchange Nat'l Bank of Chicago.
BriTisH CoLuMBiaA—The Bank of British Columbia.
HaMILTON, BERMUDA—The Bank of Bermuda.
AINGSTON, JaMalca—Bank of Nova Scotia,

Commercial Credits issued for use in all parts of the
world. Exceptional facilities for this class of business in
Europe, the East and West Indies, China, Japan, South
America, Australia, and New Zealand.

Travellers' circular Letters of Credit issued for use in
all parts of the world.

THE DOTMINION BANK

Capital (paid-up!. ....81,500,000
Reserve d 1,500,000
DIRECTORS:

- - - - PRESIDENT.

{:MES AvusTIN, - - -
oN. FRANK SMITH, - - -
W. Ince.

E. B. Osler.

VICE-PRESIDENT
Edward Leadlay.
James Scott.

Wilmot D. Matthews.
Heap OFFICE, - - - TORONTO.
Agencies

Cobourg. Lindsay. Orillia.
Brampton. Guelph. Napanee. Oshawa.
Seaforth. Uxbridge. Whgby.

ToronTo—Dundas Street, Corner (Pueen‘
‘“ Market, corne King and Jarvis street.
“ ueen Street corner Esther street.
‘ herbourne Street, corner 8ueen.
" Spadina Avcaiue, corner College. .
Drafts on all parts of the United States, Great Britain
and Europe bought & sold. . .
ELettersc g:u Credit issued available at all points in
urope, China and Japan.
pe Jap R. D. GAMBLE, Cashier,

Relleville.

BANK OF BRITISH NORTH AMERICA

INCORPORATED BY RovaL CHARTER.

Paid-up Capital
Reserve Fund

..£1,000,000 Sterling
. 275,000
LoxpoN Ofrice—3 Clements Lane, Lombard St., E.C.

COURT OF DIRECTORS.

J. H. Brodie. E. A. Hoare.

ohn James Cater. H. J. B. Kendall,
Gaspard Farrer. {: J. Kingsford.
Henry R. Farrer. rederic Lubbock.

Richard H. Glyn. Geo. D. Whatman.
Secretary—A. G. WALLIs.

HEeAD OFFICE IN CANADA—St. James St., Montreal.

H. STIKEMAN, - - General Manager.
E. STANGER, Inspector.

BRANCHES IN CANADA.

London. Kingston. Fredericton, N.B.
Brantford. Ottawa. Halifax, N.S,
Paris. Montreal. Victoria, B.C.
Hamilton. Quebec. Vancouver, B.C.
Toronto. St. John, N.B.  Winnipeg, Man.

Brandon, Man.
AGENTS IN THE UNITED STATES, ETC.
New York—52 Wall street—W. Lawson, F. Brownfield.
San Francisco—124 Sansom St.—H. M. 1. McMichael
and J. C. Welsh.
London Bankers—The Bank of England, Messrs.
Glyn & Co.

Foreign Agents—Liverpool—Bank of Liverpool. Scot-
land—National Bank of Scotland, Limited, and branches.
Ireland—Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia—Union
Bank of Australia, Ltd. New Zealand—Union Bank ot
Australia, Ltd. India, China and Japan—Mercantile
Bank of India, Ltd. Agra Bank, Ltd. West Indies—
Colonial Bank. Paris—Messrs. Marcuard, Krauss et
Cie. Lyons—Credit Lyonnais.

THE QUEBEC BANK

INCORPORATED BY RovaL CHARTER, A.D. 1818.
Authorized Capital .

Paid-up Capital. 2,500,000
Rest........ - 500,000
Heap OFFICE, - - - - QUEBEC.
BOARD OF DIRECTORS.

R. H. Smith, Esq., - President.

‘Wm. Withall, Esq., Vice-President.

Geo. R. Renfrew, Esq. Sam‘lT]. Shaw, Esq.
G. LeMoine, Esq. John T. Ross, Esq.

W. A. Marsh, Esq.

Thos. McDougall, - - - - Gen'l Manager.

BRANCHES AND AGENCIES IN CANADA.

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. ‘Thorold, Ont. Three Rivers.
Agents in New York—Bank of British North America.

Agents in London—The Bank of Scotland.

THE ONTARIO BANK

Capital Paid-up....

Reserve Fund
Hgeap OFFICE, - -

DIRECTORS.

G. R. R. CockBURN, Esq.,, M.P. President.

DonNaLp Mackay, Esq. - - - Vice-President.

G. M. Rose, Esq. Hon. J. C. Aikins.

TORONTO.

A. S. Irving, Esq. R. D. Perry, Esq.
D. Ullyot, Esq.

gﬂgﬂ.ts McGiLL. - - - General Manager.

. Mormrts, - - - - - - Inspector.
A BR&NCH%S. pe

urora, ontreal Port Arthu
Bowmanville, Mount Forest, Sudbury, T
Bucking‘ham. Que. Newmarket, Toronto,
Cornwall, Ottawa, 500 Queen st. w,
Kingston, Peterboro’, Toronto.
Lindsay,

AGENTS

London, Eng.—Parr's B'king Co. & the Alli
I;Irano;. axll‘d Furope—Ch o redit?Lyonnals. ance Bk. Ltd.
ew York—Fourth National Bank and th
G Monteonl. e Agents Bank
Boston—Tremont National Bank.

IMPERIAL BANK OF CANADA

Capital Authorized

2,000,000

Capital Paid-up . 1,954,525
Rest.......... 1,152,252
HS.H DIRECTORS.
.S. Howrasp, - - - - President.
T.R. MErRITT, - - - - Vice-President.
William Ramsay. Hugh Ryan. Robert Jafiray.
T. Sutherland Stayner. Hon. John Ferguson.
Heap OFFICE, - - - - .- _ TORONTO.
D. R. WiLKIE, Cashier. i
B. JENNINGS, Asst, Cashier. E. Hay, Inspector.
E L umumcnn;;ﬂ PONTARIO.
ssex, Ingersoll, t Portage, St. Th 3
Fergus, Niagara Falls, St. Catharines, Wellal‘l):ix.1 as

Port Colborne, Sault Ste. Marie, Woodstock.

Galt,
Cor. Wellington St. and Leader Lane.
ToroxTo { Yonge and Queen Sts. Branch.
Yonge and Bloor Sts. Branch.
Brandon Manmuucn:s IN !;;Jl::'rﬂ-w[n‘srl.,rai
ran N . 0! e La i
Calgary, Alba. Prin:g Albert, S;lsi.M“.
lAEdmontonI,‘:)\lg'a. E L Winnipeg, Man,
GENTsS—London, Eng., Lloyd’s Bank, Ltd. N
X : Bbﬂnli of Di;: e ew York,
general banking business transacted, Bond
debentures bought and sold; s and

MERCHANTS BANK

OF CANADA.

86,000,000
s 8,000,000

Heap OFFICE, - - -

MONTREAL.

BOARD OF DIRECTORS.

ANDREW ALLAN, Esgq., President.
Hector Mackenzig, Esg., Vice-President.
Robert Anderson, Esq. H. Montagu Allan, Esq.
Jonathan Hodgson, Esq. ’{_ames P. Dawes, Esq.
John Cassils, Esq. . H. Dunn, Esq.
Sir Joseph Hickson.
GEORGE HaGug, - - General Manager.
Jorn GaurT, Asst. General Manager.

BRANCHES IN ONTARIO AND QUEBEC.

Belleville, Kincardine, Preston, Ont.,
Berlin, Kingston. Quebec,
Brampton, London, Renfrew,
Chatham, Montreal, Sherbrooke, Que.
Dresden, Ont. Mitchell, Stratford,
Galt, Napanee, St. John's, Que.,
Gananoque, Ottawa, St. Thomas,
Hamilton, Owen Sound, Toronto,
Hespeler, Perth, ‘Walkerton,
Ingersoll, Prescott, Windsor,
BRANCHES IN MANITOBA.
Winnipeg. Brandon.
BANkERS IN Grear Britain—London, Glasgow,

Edinburgh and other points. The Clydesdale Bank, -
(Limited). Liverpool, The Bank of Liverpool, Ltd.

AGENCY IN NEW York—52 William St., Messrs. Henry
Hague and John B. Harris, jr., agents.

BANKERS IN UNITED STATEs—New York, American
Exchange Nat'l Bank; Boston, Merchants' Nat'l Bank;
Chicago, American Exchange National Bank; St. Paul,
Minn., First National Bank; Detroit, First National
Bank; Buftalo, Bank of Buffalo; San Francisco, Anglo-
Californian Bank.

NEwFoUNDLAND—The Bank of Nova Scofia.

Nova Scoria aND NEw Brunswick—Bank of Nov
Scotia and Merchants' Bank of Halifax.

BriTisiH CoLuMBiaA—Bank of British Columbia.

A general Banking business transacted. !

Letters of Credit issued, available in China, Japan
and other oreign countries.

CANADA.

Capital ............ ...8%,000,000
Rest .. .... 1,800,000
DIRECTORS.

GEORGE GOODERHAM, - - - - PRESIDENT
WiLLiaM HENRY BEATTY, - - - VICE-PRESIDENT

Henry Cawthra. Geo. J. Cook.

Robert Reford. Charles Stuart.
Williamn Geéorge Gooderham.
Head Office, - - - - - Toronto.

Duncan CouLsoN, -

General Manager.
HuGn LEach, - -

Assistant Gen. Mngr.

Josepun HENDERSON, - - - Inspector.
BRANCHES.
Toronto..........ccovereenrennnas W. R.{Wadsworth, Manage
“  King St. West......
arrie ... .J. A. Strathy, .
Brockville .T. A. Bird, .
Cobourg ... .M. Atkinson, “
Collingwood .W. A. Copeland, “
Gananoque .C. V. Ketchum, “
London ... .,{‘no. Pringle,
Montreal ... . F. How,
“ P't St. Charles...]. G. Bird,
Peterboro... .P. Campbell,
Petrolea... .W. F. Cooper,
Port Hope .E. B. Andros,
St. Catharines ....G. W. Hodgetts,
BANKERS.

London, England - - The City Bank (Limited)
New York, - - - National Bank of Commerce

Collections made on the best terms and remitted for
on day of payment.

'THE STANDARD BANK
OF CANADA.

Capital Paid-up .$1,000,000
Reserve Fund.... 600,000
HEeap OFFICE, - - TORONTO.
DIRECTORS:

.W. F. Cowan, President.
oHN BURNS, Vice-President
W. F Allen, Fred. Wyld, A. ]J. Somerville
T. R. Wood, Jas. Scott.
AGENCIES :
Bowmanville Cannington, ston,
Bradford, Chatham, Ont. Markham,
Brantford, Colborne, Newcastle,
Brighton, Durham, Parkdale, Toronto,
Brussels, Forest, Picton,
Campbeliford, Harriston, Stouffville.
BANKERS,

New York—Importers’ and Traders’ National Bank.
Montreal—Canadian Bank of Commerce.
London, England—National Bank of Scotland.
All banking business promptly attended to. Corres-
pondence solicited.
GEO. P. REID.

Manager.




.—Munster and Leinster Bank,

'THE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMENT, 1855.

....8$2,000,000
1,300,000

Heap OFFICE, e MONTREAL.
BOARD OF DIRECTORS.

Paid-up Capital...
Best Fund

- - - President.
{(ma' gh]e‘prﬁfé' sov LT Vice-President.
S. H. Ewing. ’ ‘W. M. Ramsay.

Henry Archbald. Samuel Finley.
W. M. Macpheéson, | Manager
. 2 N Tuomas, General Man ;

A.D. guﬁ%ﬁﬁﬁﬁp H. Lockwoob, Asst. Insp.

BRANCHES

Aylmer, Ont. Montreal. _ Sorel, P.Q.
Brockville, “ St Cathem}l}e §rt Tht:mas, Ont.
Calgary, N.W.T. [St. Branch. Toronto. .
Clix%tog.’ Morrisburg. Toronto Junct'n.

xeter. Norwich. Trenton.
Han:lilton. Onawas. a wgtﬁﬁz Ont.

ndon. Owen Sound. .
Meaford. Ridgetown. Woodstock, Ont.

Smith’s Falls. . i
AGENTs 1N Canapa—Quebec — Eastern Townshlpsf
ank. Ontario—Dominion Bank, Imperial Bank, Bank o
Commerce. New Brunswick—Bank of N. B. Novg
Scotia—Halifax Banking Co'y. Prince Edward Islan
~—Merchants' Bank of P.E.1., Summerside Bank. British
Columbia—Bank of B.C. Manitoba—Imperial Bank.
Newfoundland--Bank of Nova Scotia, St. john's.
AGENTS 1N EuropE—London—Parr’s Banking Co., and
the Alliance Bank (Ltd.), Glyn, M%(lls,fcil:n:rgoglo., gl;x;
on, ¥ i ~Bank of Liv . 1
e o e Ltd. Paris—Credit
Lyonnais. Berlin—Deutsche Bank. Antwerp, Belgium—
a Banque d’Anvers. Hamburg—Hesse, Newman & Co;
AGENTs IN UniTeD STATEs—New York—Mechanics
National Bank, W. Watson, and R. Y. Hebden,
%fents; Bank of Montreal, Morton, Bliss & Company,
ational City Bank. Boston—State Nat. Bank. Port-
land—Casco Nat. Bank. Chicago—First National Bank.
Cleveland—Commercial Nat. Bank. Detroit—Commer-
cial Nat. Bank. Buftalo—The City Bank. San Fran-
cisco—Bank of British Columbia. Milwaukee—The
isconsin National Bank. Butte, Montana—North West-
ern National Bank ; Great Falls, Montana—First Na-
tional Bank. Toledo—Second National Bank. Minne-
apolis—First Nat. Bank. o
Collections made in all parts of the Dominion,
and returns promptly remitted at lowest rates of exchan §e.
mmercial Letters of Credit and Travellers’ Circular
Letters issued, available in all parts of the world.

LA BANQUE DU PEUPLE

ESTABLISHED 1835

Capital paid-u; $1,200,000
”"0.!.,:!. ...... P 600,000
ACSQUES GRENIER, - - - - President
- S. Bousquer, - - - - Cashier
M. RICHER - - - - - Asst Cashier
ARTHUR GAGNON,- - - - Inspector.
BRANCHES : .
Basse Ville, Quebec—P. B. Dumoulin.
St. Roch— Lavoie.
St. Hyacimh&—g. Laframboise.
Three Rivers—P. E. Panneton.
ohns, P. Q.—H. St. Mars.

St.
St. Remi—C. Bedard.
St. Jerome—J. A. Theberge. .
St. Catherine St. East—Albert Fourner.
Montreal, Notre Dame St. W.—]. A, Bleau.
FOREIGN AGENTS.
Londen, England—Parr's Banking Co., and The Alli-
N (ance Bank, Limited.
B:W York—The National Bank of the Republic.
Ston—National Revere Bank.

BANK OF BRITISH COLUMBIA

... INCORPORATED BY ROYAL CHARTER, 1863.
%2’;‘31 (with power to increase)......£600,000 $2,920,000
Hoy's $1,143,666
ead Office, 60 Lombard Street, London, England.
N B BRANCHES.
mi RITISH Cor,vusu——Victoria, Vancouver, New West-
La‘,l‘“el‘, Nanaimo, Kamloops and Nelson (Kootena
S e). In the United States—San Francisco, Portland,
€attle and Tacoma.
Ca AGENTS .AND CORRESPONDENTS:
an NADA—Canadian Bank of Commerce, Merchants
an dOf Canada, the Molsons Bank, Imperial Bank o1
- 1;‘1 3, Bank of Nova Scotia and Union Bk. of Canada.
Newtg;nm STATES—Canadian Bk. of Commerce (Agency)
Liaa ork. Bk of Nova Scotia, Chicago. IN AUSTRA-
B ND NEw Zearanp—Bk. of Australasia, HoNOLULU
’si’."" & Co.
ngs Bank Department.—Deposits received
from $1 upwards, and interest allowed (present rate) at
d dcent. per annum.
ust purchased and every description ot Banking
Victori business transacted.
tia, B.C, July1,1883. GEO. GILLESPIE, Man.
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UNION BANK OF CANADA

CAPITAL PAID UP, - - - 81,200,000

REST, - - - . 280,000
Heap Ofrice, - - - - - - QUEBEC.
Board of Directors:

ANDREW THoOMsoN, Esg., - -  President,
Hon. E. J. PricE, - - Vice-President.
D. C. Thomson, Esq. E. ]J. Hale, Esq.

E. Giroux, Esq.

Esq.
E. E. Wesp, - éxnsmu. MANAGER.
J. G. BILLETT, - - - -

as. King, Esq., M.P.P.
John Breakey, ]

- INSPECTOR.
. BRANCHES,
Alexandria, Ont. Quebec, %ue.
Boissevain, Man. .“" (St. Lewis St)

Carberry, Man.
Lethbri ge, N-W.T.
Merrickville, Ont.
Montreal, Que.
Moosomin, N.W.T.
Morden, Man.
Neepawa, Man
Norwood, Ont-
Ottawa, Ont

Shelburne, Ont.
Smith's* Falls, Ont.
Souris, Man.
Toronto, Ont.
Virden, Man.
Wiarton, Ont.
Winchester, Ont.
‘Winnipeg, Man.

FOREIGN AGENTS.
Loxpon, Parr’s Bkg. Co. & The Alliance Bank, Ltd.
LiverpooL, ‘e “ “ “ “ «

NFw York, - - - - National Park Bank

BosTton, - - - - Lincoln National Bank
MINKEAPOLIS, - - - National Bank of Commerce
St. PauL, - - - - St. Paul National Bank

GreaT FaLis, MonT - - First National Bank
CHicaco, IL., - - - Globe National Bank
BurFaro, - - - - - - Queen City Bank
DETROIT, - - - - - First National Bank

BANK OF NOVA SCOTIA

INCORPORATED 1832.
Capital Paid-up..

Reserve Fund... 1,300,000
RECTORS
Joun DouLr, - - - - President.
ApaM BUrNs, - - - - - Vice-President
JAtrus HART. Joux Y. PavzanT,

R. B. SEETON,
Heap-OrFice, - - HALIFAX, N.S.
Tuos. FysHg, Cashier, D. WaTERs, Inspector.
BRANCHES .

In Nova Scotia—Amherst, Annapolis, Bridgetown,
Digby, Kentville, Liverpool, New Glasgow, North Syd-
ney, Oxford, Pictou, Stellarton, Westville, Yarmouth.

In New Brunswick-—-Campbellton, Chatham, Frederic-
ton, Moncton, Newcastle, St. John, St. Stephen, St. An-
drews, Sussex, Woodstock, :

In P.E. Island—Charlottetown and Summerside.

In Quebec—Montreal. F.Kennedy, Manager.

In Newfoundland—St. John's. W. E. Stavent, Mgr.
Harbor Grace. J. A. McLeod, Mgr.

In West Indies—Kingston, Jamaica. W. P. Hunt, Mgr,

In U. S.—Chicago, Ill.—H. C. McLeod, Manager, and
Alex. Robertson, Assistant Manager.

Collections made on favorable terms and promptly
remitted for.

HALIFAX BANKING CO.

INCORPORATED 1872.

Capital Paid-up, - -~ - - 500,000
Reserve Fund, - - - - - 275,000
HEAD OFFICE, - - HALIFAX, N.S.

H. N. WALLACE, - - -  Cashier.
DIRECTORS.

RoBIE UNIACKE, L. J. MoxTon,
President. Vice-President.
F. D. Corbett, Jas. Thomson.

C. W. Anderson.
BrancHes—Nova Scotia : Halifax, Amherst, Antigon-
ish, Barrington, Bridgewater, Canning, Lockeport,

Lunenburg, New Glasgow, Parrsboro, Springhill, hel-
lgunje.h Truro, Windsor. New Brunswick : Sackville,
t. John.

CORRESPONDENTS—Ontario and uebec—Molsons
Bank and Branches. New York—Fourth National
Bank. Boston—Suffolk National Bank. London (Eng-
land)—Parr's Banking Co., and The Alliance Bank, Ltd.

THE PEOPLE’S BANK
OF NEW BRUNSWICK

¥FREDERICYTON, - - - N.B.
Incorporated by Act of Parliament, 1864.

A. F. RANDOLPH, - - - - - - . .
J. W. SPURDEN, R
FOREIGN AGENTS.
London—Union Bank of London. New York—Fourth
National Bank. Boston—Eliot National Bank. Mon-
treal—Union Bank of Lower Canada.

President.
Cashier.

Capital (all p:ld ap) ..$1,250,000

Reserve Fun 675,000
Heap OFFICE, - HAMILTON.
DIRECTORS.

JoHN STUART, - - - - - - President.
A. G. Ramsay, - - - - - Vice-President.

John Proctor, George Roach,

William Gibson, M.P,

Wood, A. B. Lee (Toronto).
. TurNBULL, - - - - - Cashier.
. S. STeveN, - - - Assistant Chshier.
BRANCHES.

Alliston, Grimsby, Milton, Port Elgin,
Berlin, Listowel, Mount Forest Simcoe,
Chesley, Lucknow, Owen Sound, Toronto,
Georgetown, Orangeville, Wingham

Hamilton (Barton St.)
CORRESPONDENTS IN UNITED STATES.
New York—Fourth National Bank, Hanover National
Bank. Buffalo—Marine Bank of Buftalo. Detroit—

Detroit National Bank. Chicago—Union Nat. Bank.
CORRESPONDENTS IN BRITAIN.
National Provincial Bank of England (Ltd.) Collections
effected at all parts of the Dominion of Canada at lowest
rates, Careful attention given and prompt returns made.

MERCHANTS’ BANK OF HALIFAX,

Capital Paid-up..
Reserve Fund

Board of Directors.—Thomas E. Kenny, M.P.,
President. Thomas Ritchie, Vice-President. Michael
Dwyer, Wiley Smith, Henry G. Bauld, H. H. Fuller.

Head OfMce.—HaLirax, N.S. D. H. Duncan
Cashier, W. B. Torrance, Asst. Cashier. Montrea.
Branch, E. L. Pease, Mgr West End Branch, Cor. Notre
Dame and Seigneur Sts. Westmount, Greene Ave.

Agencie-. in Nova S8cotia.—Antigonish, Lunenburg,
Sydney, Bridgewater, Maitland (Hants Co.), Truro,
Guysboro, Pictou, Weymouth, Londonderry, Port
Hawkesbury.

Agencies in New Brunswick.-Bathurst, Kingston
(Kent Co.), Sackville, Fredericton, Moncton, Woodstock,
Dorchester, Newcastle.

In P. E. Island.—Charlottetown,

In Newfoundland—St. Johns.

CORRESPONDENTS:  Dominion ot Canada,
Merchants' Bank of Canada. New York, Chase National
Bank. Boston, National Hide and Leather Bank. Chi-
cago, American Exchange National Bank. London, Eng.,
Bank of Scotland. Paris, France, Credit Lyonnais,

Summerside.

Collections made at lowest rates, and promptly remit-

ted for. Telegraphic Transfers and Drafts issued at
current rates.

BANK OF OTTAWA,

Heap OFrick, -

OTTAWA, CANADA.
Capital Subscribed ............
Oapital Pald-up
Rest..........

DIRECTORS.
GEORGE Hay, Esq.,
Vice-President.
Alex, Fraser,
Westmeath.
David Maclaren.

CHARLES MAGEE,
President.
Hon. Geo. Bryson,
Fort Coulonge.
Denis Murphy. John Mather.
BRANCHES.
Arnprior, Carleton Place, Hawkesbury, Keewatin, Mat-
tawa, Pembroke, Parry Sound, Kemptville, Rat Port-
e, in the Province of Ontario; and Winnipeg,
anitoba; also Rideau st., and Bank st., Ottawa,
GEO. BURN, General Manager.

EASTERN TOWNSHIPS BANK

Authorized Capital

Capital Paid in

Reserve Fund .....
BOARD OF DIRECTORS.

R. W. HENIKER, President.

Hon. G. G. STEVENS, Xice-President

$1,500,000
1,499,905
50,000

Hon. M. H. Cochrane, . W. Thomas.
T. ]J. Tuck, Thos. Hart.
G. N, Galer, D. A. Mansur.

Israel Wood,
Heap OFFICE, - - SHERBROUKE, QUE.
Whui. FarweLy, - - General Manager.

BRrANCHES.—Waterloo, Cowansville, Stanstead, Coati-
cook, Richmond, Granby, Huntingdon, Bedf: rd.

Agents in Montreal—Bank of Montreal. London, Eng.
—National Bank of Scotland. Boston—National Ex
change Bank. New York—National Park Bank.

Collections made at all accessible points ard promptly
emitted for.

PEOPLE'S BANK OF HALIFAX
Pald-up Capital...............cooc $700,000

Pacrick o BoarD OoF DIRECTORS.
Ck O'Mullin,
James Frager,

Hon. M. H. Rich&y-.J C

President.
- - Vice-President.
Mr. Charles Arehibald.
oleman.
- - HALIFAX, N.S.
Cashier, - - - John Knight.
North , AGENCIES.
ville, N nd Branch—Halifax, Edmunston, N. B., Wolf-
B’ \-S-; Woodstock, N.B., Lunenburg, N.S., Shediac,
Q;le" North Sydney, C.B., Port Hood, C.B., Fraserville,
“+ Windsor, N.§!, Canso, N.S., Levis, P.Q.
BANKERS

The Unio, X
0 Bank of London, - - London, G.B,
};:; Engkl odeﬁvavu York,n om T Nevlv;:s?rk.
an al'Bank, - - - - on.
The Ontario Bagk. > """ .~ ." . Montreal,

The National Bank of Scotland, LimTED

Inoorporated by Royal Charter and Aot of Parliament.

HEAD OFFICE, -

Established 1826.
- EDINBURGH.

Capital, £5,000,000 Stg.

Paid-up, £1,000,000 Stg.

Reserve Fund, £785,000 Stg.

London Office—37 Nicholas Lane, Lombard Street, E. C.

Deposits res! ived.
at interest are receiv
Oircular Notes and

the Colonies, domiciled in Lo

rs of Credit available in all parts of the world aie issued f1 of charge.
The Agency oi Colonial and Foreign Banks is undertaken and the Accep of C resid
ndon, retked‘o?d mth ms which will be furpished on application.

il other Banking b

bly to usual custom.

i

Scot)

zad is also N
7 S{%sES ROBERTSON, Manager in London
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THE WESTERN BANK OF CANADA

OSHAWA, ONT.
...8$1,000,000
500,000

372,400
100,000

Heap OFFICE, - -
Capital Authorized...
Capital Subscribed
Onpital Paid-up...
Rest

BOARD OF DIRECTORS.

wan, Esg., President.

Joun Co RBQUBEN S. HamLIN, Esg., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq. J. A. Gibson, Esq.
Robert McIntosh, M.D. Thomas Paterson, Esq.
T.H. McMILLAN, - - - - - - Cashier.

BrancHEs — Midland, Tilsonburg, New Hamburg,
Whitby, Paisley, Penetanguishene, and Port Perry.

Dtags on New York and Sterling Exchange bought and
sold. Deposits received and interest allowed. ollec-
tions solicited and promptly made.

Correspondents in New York and in Canada—The
Merchants Bank of Canada. London, Eng.—The Royal
Rank ot Scotland.

LA BANQUE NATIONALE

Heap OrricE, - - QUEBEC.
Paid-up Capital,............. $1,200,000
BOARD OF DIRECTORS.

R. AUDETTE, Esq., - - - President,

-

A. B. Duruis, Esq., -

Hon. Judge Chauveau.
N. Riousx, Esq.
fo.v

Vice-President.

V. Chateauvert, Esq., M.P.P.
N. Fortier, Esq.
illeneuve, Esq., M.P.P.

GEORGF. CREBASSA, - -

General Manager.
P. LAFRANCE, - -

Manager Quebec Office.

CANADA PERMANENT
LOAN AND SAVINGS COMPANY

Subscribed Capital ..
Paid-up (bpltﬁ .
Assets, over.

Heap OFrFice—TORONTO ST., TORONTO.
Branch Offices— WINNIPEG, MAN., & VANCOUVER, B. C.

The ample resources of this Company enableits Direc-
tors to make advances on Real Estate, without delay,
at low rates of interest, and on the most favorable terms
of repayment. Loans granted on Improved Farms and
on Productive Town and City Properties. Mortgages
and Municipal Debentures Purchased.

Applications will be received at the offices of the

Company.
J. HERBERT MASON,
Man'g Director, Toronto.

THE FREEHOLD

LOAN AND SAVINGS COMPANY

COR. VICTORIA AND ADELAIDE STS,,
TORONTO.

ESTABLISHED IN 1859.
Subscribed Capital ..
Capital Paid-up..
Reserve Fund
President, - - -
Manager, - - - -  Hon.S. C. Woob.
Inspectors, - - JoHN Leckie & T. GiBsoN.
Money advanced on easy terms for long periods; re-
payment at borrower's option.
ebentures issued and money received on deposit.
Executors and Trustees authorized by Act ot Parlia-
ment to invest in the Debentures of this Company.

....83,223,500
. 1,319,100
659,550

C.'H. GoODERKAM.

, Inspector.
BRANCHES.
Quebec, St. John Suburb. Sherbrooke.

“ St. Roch St. Fr. is, N.E., B
Montreal. Ste. Marie, Beauce.
Roberval, Lake St. John. Chicoutimi.
Ottawa, Ont. Winnipeg, Man.

AGENTS.
England—The National Bank of Scotland, London.
France—Credit Lyonnais, Paris and Branches, Messrs.
Grunebaum Freres & Cie, Paris.
United States—The National Bank of the Republic, New
York ; National Revere Bank, Boston.
Prompt attention given to collections.
@ Correspondence respectfully solicited.

BANK OF YARMOUTH,

YARMOUTH, N.S.

DIRECTORS.
T.W.JouNs, - - - - - Cashier,
L. E. BAKER, President. C. E. BrowN, Vice-President.
John Lovitt. Hugh Cann. S. A. Crowell.

CORRESPONDENTS AT
Halifax—The Merchants Bank of Halifax.
St. John—The Bank ot Montreal.
St. John—The Bank of British North America.
Montreal—The Bank of Montreal.
New York—The National Citizens Bank.
Boston—The Eliot National Bank.
London, G.B.—The Union Bank of London.
Gold and Currency Drafts and Sterling Bills of Ex-
change bought and sold.
Deposits received and interest allowed.
Prompt attention given to collections.

THE TRADERS BANK OF CANADA.

INCORPORATED BY ACT OF PARLIAMENT 1885.

Authorized Capital,..............c.ooo il $1,000,000

Capital Paid-up, .. . 608,400
ROBE e TS 85,000
BOARD OF DIRECTORS.

Wwu. BELL, Esq, of Guelph, - - - President.

C. D. WaRrRrEN, Esq.,, - .- - - Vice-President.
W. J. Gage, Esq. John Drynan, Esq. J. W. Dowd, Esq.
Robt. Thomson, Esq., of Hamilton.

TORONTO.

Heap OFFICE, - - - - -

H. S. STRATHY, - - General Manager.

J. A. M. ALLey, - - - - Inspector.

BRANCHES.

Aylmer, Ont. Ingersoll, Ridgetown,

Drayton, Leamington, Sarnia,

Elmira, Norwich, Strathroy,

Glencoe, North Bay, St. Mary's,

Guelph, Orillia, Tilsonburg,

Ham?lton, Port Hope, Windsor.
BANKERS.

Great Britain—The National Bank of Scotland.
New York—The American Exchange National Bank.
Montreal—The Quebec Bank.

ST. STEPHEN'S BANK.

InCORPORATED 1836.
ST. STEPHEN'S, N.B.

apital, .. ... $200,000
o o 45,000
W.H. Toop, - ~- - - President
F. GRANT, - - - - Cashier.

AGENTS.

London—Messrs. Glyn, Mills, Currie & Co. New
York—Bank of New York, N.B.A. Boston—Globe
National Bank. Montreal—Bank of Montreal. St.
John, N.B.—Bank of Montreal.

Drafts issued on any Branch of the Bank of Montr al

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

President, -
Vice-President,

Capital Subscribed .

G. H. GiLLESPIE, Esq.
A. T. Woon, Esq.

Capital Paid-up ......
Reserve and Surplus 330,027 00
Total Assets . 8,730,575 85

DEPOSITS received and Interest allowed at the
highest current rates.

DEBENTURES for 3 or 5 years. Interest payable
half-yearly. Executors and Trustees are authorized by
aw to invest in Debentures of this Society.

Banking House—King 8t., Hamilton.

H. D. CAMERON, Treasurer.

LONDON & CANADIAN
Loan & Agency Co.

(LiMITED).

Sik W. P. Howranp, C.B.,, KC.M.G,, - President.
Capital Subscribed, %5,000,000

“  Pald-up. 700,000
Reserve.............. 410,000

Money 1o LEND oN IMPROVED REAL ESTATE.
MuNICIPAL DEBENTURES PURCHASED.

TO INVESTORS —Tloney received
on Debenturesand Deposit Receipts.
Interest and Principal payable in
Britain or Canada without charge.

Rates on application to

. F. KIRK, Ma .
Head Office, 103 Bay Street, Toronto. nager

THE DOTINION

Savings and Investment Society

LONDON, CANADA.

Capital Subscribed ..
Capital Paid-up
Total Assets

....81,000,000 00
932,474 97
2,541,274 27

ROBERT REID (Collector ot Customs), P
T. H. PURDOM (Barrister), lnspectin; Director.

Western Canada Loan and
Savings Co.

ESTABLISHED 1863

OFFICES, NO. 76 CHURCH ST., TORONTO.
Cor. Main St. and Portage Ave.,
WINNIPEG, Man.

Subscribed Capital,................ veersnean 83,
Paid-up Capital
ReBOIVve, .......ccocoviiirnnirnnnininans .
Contingent Fund ... 70,000
WALTER S. LEE.
MANAGER.

HURON AND ERIE

Loan and Savings Company.

LONDON, ONT.

Capital Subscribed
Capital Paid-up
Reserve Fund ..

...$3,000,000

700,000

Money advanced on the security of Real Estate on
favorable terms.

Debentures issued in Currency or Sterling.

Executors and Trustees are authorized by Act of Par-
liament to invest in _the Debentures ot this Company.
Interest allowed on Deposits.

J. W. LITTLE, G. A. SOMERVILLE,
President. Manager.
The Home Savings and Loan Company

" (LIMITED).

OFFICE: No. 18 CHURCH ST., TORONTO

Authorizsed Capital .......
Subscribed Capital ...

Deposits received, and interest at current rates allowed

Money loaned on Mortgage on Real Estate, on reason-
able and convenient terms.

Advances on collateral security of Debentures, and
Bank and other Stocks.

Hon. FRA K SMITH,

JAMES MASON,
President. M

anager

The London and Onfario Investmest Co., Ltd,

TORONTO.

President, SR FRANK SMITH.
Vice-President, WiLLian H. BeatTv, Esq
DIRECTORS.

Messrs. William Ramsay, Arthur B. Lee, W. B
Hgmilton. Alexander Nairn, Henry Gooderham, Fred-
erick Wyld and John F. Taylor.

Money advanced at current rates and on favorable
terms, on the security of productive farm, city and town
property.

Money received from investors and secured by the
Company's debentures, which may be drawn payable
either in Canada or Britain, with interest half yearly at
current rates. A. M. COSBY, Manager.

84 King Street East, Toronto.

BUILDING & LOAN ASSOCIATION
Paid-up Capital .

..$ 750,000
.. 1,845,838

2.C.L.
S MA,M.P,
1.ephl Jackes.

¢. £ Gzowski, Jr.

President, Larratt W. Smith
Vice-President, Geo. R. R.¢ .~
‘Wm. Mortimer Clark, W.S.Q.C
George Murray.
Robert Jenkins.
WALTER GILLESPIE, - - Manager.
OFFICE, COR. TORONTO AND COURT STREETS
Money advanced on the security of city and farm pro-

perty.
Mortgages and debentures purchased.
Interest allowed on deposits.
Registered Debentures of the Association obtained on

NATHANIEL MILLS, M

The Farmers’ Loan and Savings Co,

OFFICE, No. 17 TORONTO ST., TORONTO.

weeenr.. 81,057,250
. 611,430
.... 1,385,000
Money advanced on improved Real Estate at lowest
current rates.
i{terling and (é(lixrrendcy Debentures issued.
oney received on deposit, and interest allowed -
able half-yearly. By Vic. 42, Chap. 20, Statuteas gfv:)nt::iﬁ
Executors and Administgators are authorized to invest
rust funds in Debentures of this Company.

WM. MULOCK, M.P. GEO S. C. BETHUNE,
President. Secreta rea

THE ONTARIO LOAN & SAVINGS COMPANY.
OSHAWA, ONT.

Capital Subscribed
Capital Paid-up
Reserve Fund
Deposits and Can. Deb es. 605,000

Money loaned at low rates of interest on the
of Real Estate and Municipal Debentures.

Deposits received and interest allowed.
W. F. Cowan, President.
W. F. ALLEN, Vice-President.

curity

T. H. McMILLAN, Sec-Treas.
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Heap Orrice, 93 TORONTO ST, TORONTO.

Capital
est ......
Assets ........
DIRECTORS : )
OHN LANG Bramxie, Esq., - - - - President.
}OHN Hosxiy, Esq., Q.éﬁ LL.D., - - Vice-President.

ames Campbell, A. R. Creelman, Q.C., Hon.

!Senator Gogvan, LL.D., C.M.G., ]J. K. Osborne,
. S. Playfair, N. Silverthorn, John Stuart,
rank Turner, C.E., Hon. James Young.

Money lent on Real Estate. Debentures Issued.
ANDREW RUTHERFORD, Manager.

CENTRAL CANADA LOAN & SAVINGS
COMPANY.

HEeap OFrIcE, corner King & Victoria Sts., Toronto.

GEO. A. COX, - - President.

Capital Subscribed...... --$2,500,000 00
Capital Paid-up.. : 1,200,% gg
Reserve Fund .. 315 34 71
Contingent Fund .. 36,1

Total Assets .

Debentures issued in Currency or Sterling, payable ir}
anada or Great Britain. Money advanced on Rea
Estate, Mortgages and Municipal Debentures purchased.

Executors and Trustees are authorized by law
to invest in the Debentures of this Company.

FRED. G. COX, Manager. E. R. WOOD, Secy

TORONTO SAVINGS & LOAN GO.
10 King St. W., Toronto.

Subscribed Capital..... .$1,000,000 00
Reserve Fund P 105,000 00

DIRECTORS:
J. R. Dunpas, President.  A. E. AMEs, Vice-President.

Rev. John Potts, D. D. George A. Cox.
Robert Jaffray. J. J. Kenny.
E. W Cox.
Interest allowed upon deposits.
Fo“r pe' cem' Four and one quager r cent.
:‘é"ln Debentures. g@™Money to lend upon favorable
TmS,

¥. W. SCOTT,
Secretary.

The Ontario Loan & Debenturs Co.

OF LONDON, CANADA.

Subscribed Capital,

aid-up Capital... ,200,000
Reserve Fund 50,000
'_{_‘otal Assets 4,161,643

otal Liabilitj . 2468764
i Debentures issued for 3 or 5 years. Debentures and
:;3:':‘5; ‘t:::lixnar‘;i .collected at any agency of Molsons Bank,

WILLIAM F. BULLFi‘?,
London, Ontario, 1890. anager.

Onfarlo Industrial Loan & Investment Co.

(LIMITED,)

Offices, 13 and 15 Arcade, Toronto.

Capital, ...
Gavital Subscribed "%l% %
RaPital Paid-up . 329,168 20
eserve Fund., 100,000 00
DIRECTORS
v William BooBth, E .,sPraédent
ice- i ernard Saunders, Esq.
Alfreq Ba‘;‘“ dents, | John J. Cook, Esq, ™
Wm, M er, Esq., M.A. William Wilson, Esq.

- Mulock, Esq., M.P. .
Mone $q. John Harvie, Esq

Y to loan on real estate security. Vacant and im-
‘::g real estate in the cig of Toronto bought and sold
e‘emedouse and business sites to lease, and buildings
“Tor to suit lessees. Stores and offices to rent fn
thag, ::ﬁo Arcade.” Interest allowed on deposits other

E. T. LIGHTBOURN, Manager.

The Trust & Loan Company of Canada,

ESTABLISHED 1851.

£1,500,000

... 325,000

He . 188,715
AD OFPICE: 7 Great Winchester St., London, Eng.

O Toronto Street, TORONTO,
FFIcEs IN CANADA: {St. James Street, MONTREAL.
M Main Street, WINNIPEG.
oney'advanced at lowest current rates on the securit
y
Improveq farms and productive city property.

Wy g
RXCHAR%R][,DEGVF A‘%ASP‘I-SIMPSON } Commissioners.

of

Rents Collected
JOHN STARK
& CO. Moo T . .
ALEXANDER, FERGUSSON
& BLAIKIE,
SHARE BROKERS

23 Toronto Street,
Toronto.
Debentures Purchased.

JOHN LOW

Member of the Stock Exchange

Stock and
Share Broker

Estates Managed.

b8 St. FrANCOIS
XAVIER STREET

MONTREAL
STRATHY | enpes |
B R o s - swlf:::change

Canadian Investment Securities

1707 Notre Dame Street
MONTREAL

< e e A e
BLAKE BROS & CO., Boston
SPENCER, TRASK & CO., New York
PANMURE, GORDON, HILL & CO., London, Eng.

A. P. BURRITT

Member Toronto Stck 21 Jordan St., Toronto
STOCKS AND BONDS

Listed on New York, Montreal and Toronto Stock Ex-
changes bought and sold for cash or on margin.
Orders by wirereceive prompt attention.
Correspondence Invited.

IMPERIAL LOAN & INVESTMENT COMPANY
OF CANADA, Limited.

Special attention given to
Investment

Notice is hereby given that a meeting of the share-
holders of the Imperial Loan and Investment Company
ot Canada, Limited, will be held at the offices of the
company, 32 Adelaide-street east, on

Wadnesday, the 14th Day of August Next,

at 12 o'clock noon, to discuss and decide upon the de-
sirability of issuing permanent debenture stock, under
Chap. 20, 50, 51, Vic. (D.)

E. H. KERTLAND,

Managing Director.

Agricultural Savings & Loan Co.

LONDON, ONTARIO.

Paid-up Capital
Reserve Fund..
Assets

8 626,742
130,000
1,927,725

DIRECTORS:

Messrs. D. REGaAN, President; W. ], Reip, Vice-Pres.
Thos. McCormick, T. Beattie and
T. H. Smallman.

Money advanced on improved farms and productive
city and town properties, on favorable terms, Mort-
gages purchased. i .

eposits received. Debentures issued in Currency vr

Sterling. .
& W. A. LIPSEY, Manager.

o oo THB o o o

WESTERN LORN. & TRUST G0,

Incorporated by Special Act of the Legislature.
Office—No. 13 St. Sacrament Street,
MONTREAL, P.Q.

HON. A, W. OGILVIE, - . . . President
J. 8. BOUSQUET (Mgr. La Banque du

Peuple), - - - - - Vice-President

This company acts as Administrator, E , Trus-

tee, Receiver, Committee of Lunatic, Guardian, Liqui-
dtaﬁtor, Assignee, etc., etc. Also as agent for the above
omces.

All manner of trusts accepted; moneys invested ; es-
tates managed; rents, income, etc., collected ; bonds,
debentures, etc., issued and countersigned; highest
class o securities for sale. N

Send .ur information to the Manager,

W. BARCLAY STRPHENA,

Bank of Commerce

Corporation
Of 0 ntario ?gggnl'(gng St. W,
AUTHORIZED CAPITAL, $1,000,000

PRESIDENT, - - - Hon. ]. C. Amins, P.C
VICE-PRESIDENTS, {gg: gfkcfz' 65&RTWRIGHT'

This Company acts as Administrator in the case of
intestacy, or with will annexed, Executor, Trustee,
Receiver, Committee of Lunatic, Guardian,
Liquidator, Assignee, &c., &c.; also an Agent for
the above offices.

All manner of trusts accepted; Moneys Invested
Estates Managed ; Rents, Incomes, &c., collected
Bonds, Debentures, &c., issued and countersigned.

Deposit Safes to rent, all sizes. Parcels received fo
safe custody.

Solicitors placing business with the Corporation are
retained in the professional care of same.

A.E PLUMMER, Manager.

Toronto = = =

mis ((Jeneral

Depgsit, " TRUSTS CO.

Cor. Yonge and Colborne Sts.
TORONTO

Capital $1,000,000

Guarantee and Reserve Fund 240,000

HON. EDWARD BLAKE, Q.C., M.P., President.

E. A. MEREDITH, LL.D.
JOHN HOSKIN, Q.C., LL.D. }V‘°“"°s‘d°“‘s~

Ad

‘The Company acts as E. tor, y
Recelver, C ittee, G dian, Tr As-
signee, and in other fiduciary capacities, under direct
or substitutionary appointment.

The Company also acts as Agent for Executors
and Trustees, and tor the transaction ot all financial
business ; invests money, at best rates, in first mortgage
and other securities ; issues and countersigns bonds and
debentures ; collects rents, interest dividends, &c. It
obviates the need of security for Administrations, and re-
lieves individuals from responsibility as well as from
onerous duties.

The services of Solicitors who bring estates or busi-
ness to the Company are retained. All business en-
trusted to the Company will be economically and
promptly attended to.

J. W. LANGMUIR,
Managing Director.

THE POARANTEE 0, Nomr

, AMERICA
Established 1873

Bonds of Head Office:
suretyship . + . Montreal

E. RawLINGS, President & Managing Director
Ww. J. WiTHALL, Vice-President

RippELL & ComMoON, Auditors.
SeELkIrRk Cross, Q. C., Counsel.

Toronto Branch—Mail Buildings. MEDLAND & JoNEs,
Agents,

Toronto.
Established 1864.

TRUSTEE __ RECEIVER.
Clarkson & Cross
PUBLIC Aﬁ?ﬂUITANTS
Ontario Bank Chambers, T TOl’Oﬂto

Scott Street.
The Canadian Homestead Loan
& Savings Association

OFFICE—72 KING STREET EAST, TORONTO.

Capital Subscribed.. ... $400,000
Capital Paid-up ..... 100,000
Reserve and Surplus .. vee 80,000

Money Loaned on improved freehold at low. rates.
Liberal terms of repayment.

OHN HILLOCK,
¥ President.

JOHN FIRSTBROOK,
Vice-President

A. ]J. PATTISON, Secretary.
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D. Morrice, Sons & Go’y.

MONTREAL & TORONTO.

AANUFACTURERS' AGENTS AND GENERAL
MERCHANTS.

The Dominion Cotton Mills Co., Montreal—
Mills—Hochelaga, Coaticook, Chambly, Brantford, King-
ston, Halifax, Moncton, Windsor, N.S., Magog, (Print
Works).

kaz Cotrons—Bleached Shirtings, Bleached and
Grey Sheetings, Cotton Bags, Drills, Ducks, Yarns,
Twines, Wicks, Prints, Regattas, Printed Ducks, Cret-
tones, Sleeve Linings, Printed Flannelettes, Shoe Drills,
&c.

The Canadian Colored Cotton Mills Co., Ltd.,
Montreal.—Mills at Milltown, Cornwall, Hamilton,
Merritton, Dundas, also A.Gibson & Sons, Marysville,
N.B., & Hamilton Cotton Co., Hamilton. Shirtings,
Ginghams, Oxfords, Flannelettes, Tickings, Awnings,
Sheetings, Yarns, Cottonades, &c.

Tweeds—Fine, Medium and Coarse, Blankets, Sad-
dle-felt, Glove Linings.

Flannels—Grey and Fancy in all Wool and Union,
Ladies’ Dress Flannels, Serges, Yarns.

Knitted Underwear—Socks & Hosiery in Men's,
Ladies’ and Children's.

Brald—Fine Mohair for Tailoring, Dress Braids and

inens, Corset Laces, &c.

@F—Wholesale Trade only supplied.

DEBENTURES.

Municipal Debentures bought and sold, also Govern-
ment and Railway Bonds. Securities suitable for Invest-
ment by Trustees and Insurance Companies and for De-
posit with the Government, always on hand. Money
to loan on first mortgage at 5%.

GEO. A. STIMSON
Toronto, Ont.

9 Toronto St.

W. & J. Knox

Flax Spinners & Linen Thread

MANUFACTURERS

KILBIRNIE, Scotland

Sole Agents for Canada:

Geo. D. Ross & Co.,

648 Craig Street, Montreal

TORONTO OFFICE
19 Front St. West.

E. J. C. NORRIE, Manager.

THE DOMINION

Cotton Mills Company

(LIMITED)

MAGOG PRINTS.

A ull range of Pure Indigo Prints is now being shown
to the trade.

Ask Wholesale Houses for samples. All Goods

guaranteed and stamped “ Warranted
Indigo Blue.”

D. MORRICE, SONS & COMPANY

SELLING AGENTS.
MONTREAL AND TORONTO.

Publishers of
Catalogues

who appreciate good work should insist on seeing

samples of No, 1 Litho Book Paper. Itis

cheaper than coated paper, works as well, and
lasts longer. Can be supplied by all printers

CanabpA PAPEr Co.

TORONTO and MONTREAL.

Mercantile Summary.

Mercantile Summary.

CounTERFEIT five dollar Banque du Peuple
bills are current in Quebec.

A joINT stock company has been formed in
Port Rowan to bore for gas.

Tre Rathbun Co. have six machines, now at
work, in their match factory at Deseronto.

CapraIiN FosTER, Smith’'s Falls, Ont., is
about to start a broom and whisk factory in
that town.

THE casket and coffin factory, with contents,
of the Frazer Wood Mfg. Co., Thorold, will
be offered for sale on the 20th inst.

Tue Ontario Natural Gas Company com-
mences work on its second service pipe to the
gas well near Kingsville, next Monday.

A. E. LawreNce, dealer in crockery, Mon-
treal, commenced business some three and a-half
years ago, on a limited capital, but competition
proved too much for him. He is now offering
25 per cent. cash on liabilities of §2,300.

MonTREAL hotel keepers have an organiza-
tion that is doing good work. And it should
with the following officers to dictate its policy:
Mr. Henry Hogan, president; Mr. H. S. Dun-
ning, vice-president, and Mr. F. W, McKinney,
secretary-treasurer.

THE annual meeting of the New Brunswick
Railway Company was held in St. John on the
2nd inst. The old board of directors was re-
elected.

A NEWw telegraph cable has lately arrived at
Quebec from England for the Grosse Island
quarantine service. It weighs two tons and a
half. Mr. D. H. Keely, superintendent of
Government telegraph lines, is placing it in
position between Isle aux Reaux and the Quar-
antine station.

TaE St. Croix Soap Manufacturing Company
is shipping lye to Montreal in tank cars. They
expect soon to have a plant of their own in
operation for the reduction of the lye to crude
glycerine, which will give them a considerable
source of revenue from what has for years been
a total loss.

ForTIRR & Co., furuiture dealers, Montreal,
whose troubles we alluded to last week, have
now assigned, owing some $28,000. They claim
to have quite a surplus, but it is made up largely
of outstanding accounts on the weekly instal-
ment plan.——We noted some time ago that
Geo. Clement, tailor, Farnham, Que., had suc-
ceeded in effecting a settlement at 60 per cent.
discount, payable in 4 and 6 months secured.

Mercantile Summary.

A smaLL general storekeeper at Cyrville,
Ont., named J. W. Beaudoin, has been obliged
to assign after a career of four years. Insuffi-
cient capital and dull trade had much to do
with his trouble——Fifteen per cent. is offered
to the creditors of W. A. Currie, paints,
Ottawa, whose troubles were alluded to some
time ago.——T. P. Noble, who started a small
confectionery store at St. John, N.B,, in the
fall of 1894, without any previous knowledge of
trade, has come to grief, and an assignment
became a necessity.

ABOUT two years ago G. R. Armitage
bought the grocery stock of John Kelly, at
Woodstock, the purchase money being ad-
vanced by his wife. Formerly a farmer and
implement agent, it is not surprising to hear
of his assignment. These callings do not
usually prove a good training for storekeeping,
—Two young women at Berlin have been
engaged in the millinery business for several
years under the style of Irving & Co. Owing
to their utter neglect in paying bills they have
got into bad odor with their creditors. They
owe their landlord $125 for rent. When this is
settled, the dividend, if any, will be a very
small one.

i

36 and 3¢
Adelaide S:. |

It is none too early to begin ‘thinking of
lacing your orders for Oyster Pails for Lhe com-

ing season. 3

We would strongly advise you to refer to us
before ordering, as we have special inducements
to offer.

Our pails are all made on the Patent Auto-
matic Oyster Pail Machine and are all uniform
in size and finish.]

DOMINION PAPE%’BOX COMPANY
36 and 38 Adelaide St. W., Toronto

F. P. BIRLEY. A. JEPHCOTT.

Tue Oakyville Basket
CO.  menstscturos o

1, 2, 3 bushel grain
and root baskets.

1, 2, 3 satchel lunch
baskets.

1, 2, 3 clothes bas-
kets.

1, 3, 3, 4 market

askets.

Butcher and crock-
ery baskets,

Fruit packages ot
all descriptions.

ll For sale by all
woodenware deal-
ers.

AWr-Mention
this paper.

OAKVILLE, Ontario

Broom
R Our Brands ke

O mperial

A Gold Medal

o Victoria

in Bamboo Carpet
Line. Standard

S Leader

Give us a trial order. Freight paid in 5 doz.
lots to Ontario points.

Chas. Boeckh & Sons,

Manufacturers, Toronto, Ont,
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Jas. A. Cantlie
& Co. Yol and

General Merchants & Manufacturers’ Agents

Canadian Tweeds,
Flannels, Dress Goods, Knitted
Underwear, Blankets, &c.

Representing in Canada F. P. LAVER\( & CO:‘
Huddersficld and Bradford, Eng. Also ALOYS KNAPS,
Aachen, Germany; I CUPPER SOHN, Burtscheid,
Germany,

@~ \Vholcsale Trade only supplied.

Cast Stccl_Works

Fried. Krupp, Essen, Germ’y

REPRESENTATIVES FOR CANADA
JAMES W. PYKE & COMPANY,

35 St. Francois Xavier St., MONTREAL.

. Steel Tyres and Steel Tyred Wheels, Axles, Crank
Pins, etc.

MHW~STEEL CASTINGS of all descriptions a
Specialty,

The Bell
Telephone
Company

of Canada
Head Office, - - - MONTREAL.

H. c. BAKER, Mgr. Ontario Dept, Hamilton.

C. F. Sisk,
President.
Geo. W. Moss,
Vice-President.
. C. P. SCLATER,
Secretary-Treas.

HIS Company will sell its instruments at prices
ranging from $7to $25per set. Its * Standard

Bell Telephone Set,” (protected by registered

. Trade Mark) designed especially for maintain-
Ing a perfect service and used by the Company in con-
Nection with its Exchanges, is superior in design and
Workmanship to any telephone set yet offered for sale.
This Company will arrange to connect places not hav-
R telegraphic facilities with the nearest telegraph office,
or l{will build priva‘e lines for firms or individuals, con-
necting their places of business or residences. It is also

Prepared to manufacture all kinds of Electrical ap-
Paratysg,

in

For particulars aprly at the Company's Offices as

HODGSON, SUMNER & CO.

IMPORTERS OF

U7 ana 349 1 Mry Goods, Smallwares and
Montreal. Fancy Goods o o o o o

Agents for the celebrated brand of Church Gate
Hosiery.

McArthur, Corneills & Co,

MONTREAL

o ead, paint, Werchants

Color and Varnish
IMPORTERS OF

English and Belgian Window Gilass.
Plain and Ornamental Sheet, Polished, Rolled
and Rough Plate, &c., &c.
ainters’ and Artists’ 312, 314, 3i6_St. Paul

Materials, Brushes, St and 258 255, 257
Etc., Etc. Montreal. "

ream of Tartar
Crystals and Powder.

Carbonate Ammonia
In kegs 112 lbs.

Sal Soda
i In kegs and barrels,
Whiting
In barrels 336 1bs. nct.
From stock and for importation,

COPLAND & COMPANY

MONTREAL

HE most successful Grocers
keep the

Cook’s Friend

Baking Powder

Always in stock, well knowing it is Sure to
Please, thus making and keeping cus-

tomers.
GEO. STANWAY & CO.,
46 Front St. East, Agts. in Toronto.

' I
i : &)¢ {
FINE E /% OFFICE. SCHOOL.

above, BANK.GERE. -~ CHURCH &LODGE FURNITURE
CRUG STIREFITINGS CAR' S %
OSSR AR A A A A e e e e a el

'

S

“ETNA” Hot Water

Heaters.

Universal & Leader
Stoves & Ranges.

Water, Gas and Soil
Pipe and Fittings.

Hydrants & Valves.

.

OSSO SSSSSSSSe8888s8SsS

WE MAKE ALL KINDS

The Wm. Clendinneng & Son Co., Lta.
Montreal and St. Henry.

e
L.
%
SOSSSOSSS8ese

Send for Catalogue

CEASHEDS SN 0

MONTREAL and
VANCOUVER, B.C.

Scarce Goods

‘White Swiss Spot Muslins
Black and Colored Satin Ribbons
Just to hand. Full assortment

Large clearing lines in Canadian Cotton Goods :

Prints, Small Check Ginghams
Flannelette, Skirtings
Crinkles and Cotton Crepons

FULL STOCK OF PRIESTLEY'S SERGES AND
CRAVENETTES JUST OPENED,

Our travellers are now showing complete ranges of
Fall Samples in Imported and Canadian Goods.

Mercantile Summary.

N. Girouarp & FILs, general store, St.
Guillaume, Que., have assigned, with liabilities
of $5,000. N. Gironard, the manager of the
business has not been a success, having previ-
ously got into difficulties, and the present firm
has only been in existence since fall bf 1894.

Lours NarpoNNE, of St. Remi, Que., who
has been carrying on a carriage and blacksmith
business for some years, got into debt and soon
found it uphill work to get on. Having a
pretty heavy load to carry, he finally had to
succumb. An assignment with liabilities of
#4,300 has been made by J. O. Belee, restaurant
keeper, Montreal.

THERE are several failures to notice in To-
ronto this week. About November, 1893,
James Grant began tailoring under the style of
the Dominion Trousers Co. In December last
he claimed to have a stock of $1,000 and over
8500 at his credit at the bank, and said that he
bought exclusively for cash. Accepting the
truth of his statement, his assignment to E. R.
C. Clarkson is a surprise. -—Another assign
ment here is that of John Rickett, who did a
small grocery business since 1889 Anna
McWillie came from L.ondon here a few months
ago. There her husband failed in April last
and she filed a claim of $700. She opened a
grocery store under the style of McWillie &
Co., managed by her husband. The stock was
soon mortgaged, and now he is reported away,
leaving creditors in the lurch.

THERE are several small dry goods failures
in Montreal this week. M. Brunet & Co., who
have been running a dry goods business for
several months, have been obliged to assign,
owing some $3,000, their stand was not a very
good one, and the capital very limited.——
Another dry goods man, named J. B. Dumont,
has assigned, wsith liabilities of about $2,600.
About sixteen months ago he started business,
but his capital was too smaH to successfully
compete with others in the same line.———
Auguste Labelle & Co., also dry goods dealers,
have assigned. The senior partner, who man-
aged the business, has had an unsuccessful
career, having failed more than once, the last
assignment occurring one year ago. The
present firm staried last February, but did
not do any better than its predecessors. —
A small shoe dealer in Montreal, named ]J.
Laplante, has assigned with liabilities of about
$800. Inexperience and lack of capital are the
main causes of his troubles. ——Spence & Co.,
dry goods dealers, Kingston, Ont., whom we
noted last January as having obtained an ex-
tension of two years, payable in monthly in-
stalments, have been unable to carry this out
and now assign.
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A MoNTREAL contractor, Omer Frechette,
has assigned, with liabilities of $5,800.

EMILIEN BerTHELET, a small grocer of
Montreal, has assigned with liabilities of about
$2,000.
" VERNETTE & GOULET, general storekeepers,
Robertson Station, Que., have assigned owing
some $4,000. They were in business some five
or six years, but trade was a limited one.

ErNesT DionNE, the owner of a general
store, St. Germain de Kamouraska, whose
troubles have, been already alluded to, is now
compromising at 50c. on the dollar.

J. T. Poirier & Co., grocers, Montreal, have
fyled consent to assign on demand of L. P.
Lazure. They have had a short career, only
starting last May, but made a big splurge, sell-
ing cheap, and apparently without profit.

A DEMAND of assignment has been made on
J. A. Grenier, general storekeeper, of Louise-
ville, Que., and he will likely assign in a day
or two, as he is understood to show a deficiency
on liabilities of about $11,000.

A NEw elevator being built at Prescott by
the Prescott Elevator- Company, composed
chiefly of Ottawa capitalists, is expected to be
completed and ready for business towards the
end of this month. The storage capacity of
this elevator is half a million bushels, and ele-
vating capacity 25,000 bushels per hour.

D. H. Welsh, confectioner, Montreal, is offer-
ing 25 cents on the dollar, but will likely pay
more, as creditors do not seem inclined to ac-
cept this. He owes about $5,600, and was
doing fairly well, but seems to have attempted
too much, opening a second store, which was
not considered a wise move. He also invested
something in real estate and his means were
tied up.

J. B. PHELAN, a dealer inwood and coal of
Ambherst, N.S., has assigned, at one time in
grocery. He gave that up last fall to enter a
new trade, but change of business has evi-
dently not turned out well. M. D. Cameron,
general storekeeper, Louisburg, N.S, has as-
signed. He was formerly a school-teacher, but
started storekeeping eight years ago, without
much success, however, and has been going
behind for sometime back.——P. N. Tellier &
Co., general storekeepers, Berthierville, Que.,
are offering 25c. on the dollar, but creditors
want 40c. The firm has been in existence a
little over ayear. P. N. Tellier, who managed,
was at one time of Laferriere & Tellier, who
were unsuccessful.

Tue Mark Lane Ezpress, in an article upon
the wheat crop in Great Britain, says that re-
ports from the various districts in England show
the yield this year to be 78.4 per cent. of the
The yield in Wales is 80 per cent. of

average.
the average, and in Scotland 83.1 per cent.,

making the entire crop for Great Britain 22 per
The harvest is
now in progress, but the weather is unfavorable

cent. behind that of last year.

for the work.

THE enterprise of the promoters of the To-
ronto Cold Storage Company is apparently
being rewarded. Many letters of enquiry are

being received by Mr. W. H. Leckie, the com-

pany's manager, and a number of dealers are
taking advantage of the facilities which the
warehouse afford. Workmen are busy putting
in electric light apparatus, and insulating the

walls of the building with mineral wool.

H. J. Rickey, hotel keeper, Burritt’s Rapids,

Ont., already noted as assigned, is now offering
J. A. Roys, of
Cornwall, Ont., has been carrying on business
as agent for agricultural implements, &c., for
some years, but has been obliged to assign. He
owes some $15,000. Evidently he attempted
He also lost some-
thing recently by robbery while the circus was

creditors 25 per cent., cash.

too much for his means.

in town.

THE London Grocer's Gazette says: Lobsters
are moving off freely at firm prices, with an
advance of 6d. to 1s. per case on ordinary talls.

There have been about 4,000 cases entered this

week in London and Liverpool per the steam-

ships * England,” ‘*Cambroman " and * Bos-

tonian.” Half-pound flats and talls continue
to be very scarce, and very high prices are
being asked for what little is offering. We un-
derstand that there is only about half the pack
of lobsters this year that there was last year.

Ox Tuesday August 6th, a representative

gathering of Manitoba millers was held in
Brandon.

Ontario Millers’ Association. This- was ac-

complished and the following officers elected :—

President, Mr. Andrew Kelly, Brandon; 1st

vice-president, Mr. R. C. Innis, Neepawa ; 2nd
vice-president, Mr. J. A. S. Mackay ; secretary-
treasurer, Mr. R. Mair, Winnipeg ; executive
committee, Messrs. Wm. Herriott, Souris; H.

B. Joyner, Fort Qu'Appelle; J. W. Cochrane,
Glenboro ;
Young, Killarney.

The object of the meeting was to
form an organization similar to that of the

E. Peplow, Rapid City; Finlay

For some time past E. W. Bickle & Co,,
general storekeepers, Wellington, B.C., have
rapidly become involved, several judgments
having been obtained against them. Strong
competition and depression in business is as-
signed as the cause of their trouble. Carlin
& Lake, general merchants and contractors,
have been in Golden, B.C,, since the building
of the C.P. Railway and are now in trouble.
Last December they held a meeting of creditors
in Winnipeg and obtained an extension for one
year. At that time they claimed assets of
$130,000 and liabilities of $70,000. We now
hear of their assignment.

ABouT twenty-five years ago the general
store of Hodgins & Pay was started in Clinton.
John Hodgins succeeded to the business in
February, 1879, and continued until his death
in January, 1883, leaving a valuable estate.
His brother and brother-in-law were then ap-
pointed executors, and they secured the ser-
vices of a practical man to take charge of the
business. Later on the management passed
into the hands of two sons of the deceased.
This has evidently proved disastrous to credit-
ors, as their statement now shows that they
owe $44,000. They have stock amounting to
$25,000 ; this has been purchased by the Hodg-
ins Bros at 40 per cent. discount. Itisquite pos-
sible that the executors may be brought into
court to account for their stewardship.

SoMe thirty of the leading business men of
Amherstburg assembled at a banquet given to
Mr. Loftus Cuddy last week on the occasion of
his leaving that town to reside permanently in
Cleveland, Ohio, where he has large and grow-
ing business interests. The testimony borne
on that occasion by speaker after speaker to
the integrity, capacity and public spirit of Mr.
Cuddy was such as any man might have been
proud of. His career since he left Strathroy,
in 1878, to open a private bank in Amherstburg
has been one of continued success and increas-
ing esteem. Indeed, he has proved an exam-
plar to many in the same profession in the way
of shrewd perception, skilful and prudent man-
agement. Although hereafter to be resident in
Cleveland, Mr. Cuddy retains business connec-
tions in Canada. He has branches of the
Cuddy-Mullen Coal Company on the Detroit
River, and continues to be the capitalist in the
Cuddy-Falls Banking Co., Limited, of which
the Messrs. W. and F. Falls have for some
years been the managers.

Wyld, Grasett &
Darling

Throughout the
warehouse the stock

— | ofGeneralDryGoods,

vellers’ Imported & Canadian
:::1 .e?l.m Woollens and Men’s
Letter Orders | Furnishings will be
Solicited.

found very complete.
New fresh goods for
Fall Trade. Values
unsurpassed.

[N

Wyld,
Grasett & Darling.

EVER-READY DRESS STAY

The Ever-Ready Dress Stay Go.,

WINDSOR, ONT.
Manufacturers of
EVER-READY, ress
PRE-EMINENT
and ALPLA

Child’s Waists, Paper Clothing, Paper
Boxes, and the Celebrated Alaska
Socks and Mittens. Corres-

pondence solicited.

PRE-EMINENT DRESS STAY,

Stays:

ype
Presses

Printing

Material

WATKIN &
SON.....

57 Bay Street
Toronto
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WINNIPEG is to have a cold storage ware-
house.

During July the Galt and Preston street
railway carried no less than 20,000 passengers
~50 per cent. more than any monthly record
since the opening of the road, a little over a
year ago.

SmiTH's FaLLs now boasts of a daily paper.

THE keel for a new lake barge to carry 50,-
000 bushels of grain was laid on the 6th inst.
at Kingston. The craft will be ready for the
season of 1896.

CaLGARY has a new pork packing industry.
It is under the management of Thos. Stone &
Co. The company occupies the premises re-
cently occupied by the Calgary Agricultural,
Coal and Colonization Company.

YEsTERDAY a meeting of the creditors of
George Anderson & Co., wholesale dealers in
hats, was held here. It appears that he has
been pressed by one of his English creditors.
As yet the result of the meeting has not been
reported.

THE general stock of Burt & Co., Brace-
bridge, was sold at 65 per cent. On Tuesday
Next the dry goods stock of Maclean & Co.,
Windsor, will be sold. Also the carriage stock
of Hornsberger & Co., Jordan. H. F. Gordon'’s
drug stock, Wingham, will be sold on the 17th
inst,

THE Intelligencer thus tersely sums up the let-
ter of an American, who proposed to establish
Iron smelting works in Belleville : * From the
letter it would appear that he wants the indus-
trial committe to give him the city, without
€ven a receipt in return. Belleville don’t want
Industries on such terms.”

THE Dominion Government has been advised
that the Russian Government will indemnify
the owners of the Canadian sealers ** Willie
McGowan " and * Ariel,” of the British Colum-
bia sealing fleet, which were seized by the

Ussian cruiser ' Zabiaka in July, 1892,
a.b‘)ut forty miles off Copper Islands, outside the
Hmit of the protected zone.

AN association of car agents is being held in
Quebec this week. Amongst the subjects that
::: ;:lgaging the attention of the association
Visab‘; proper bon'ding of foreign cars, the ad-
rent ; ity of ado.ptmg a per diem system for the
o al of cars instead of the present mileage

€ with all its delays, and a new method of
andling bark in box cars instead of rack cars.
\

BreTHOUR & Co., succeeded the insolvent
firm of Brethour & Howden, as dry goods
dealers, Hamilton, in 1879. The sole partner
being Mrs. E. J. Brethour, the business being
managed by her husband, who has never been
prosperous. Sheis now trying to arrange a
compromise with creditors. An assignment
has been made by Walter Granger, Sarnia.
He has only been a short time in business as a
confectioner.

NOVA SCOTIA CROPS.

Nova Scotia crops will be a good average
this year, if we can rely upon the statistics of
the Secretary of Agriculture for the province.
As regards the probable yield in 1895, the fol-
lowing figures are published :-—

Per cent.

Hayonupland .........ovvvviiiian, 8

Hay on improved dykeland............ 90
Hay on intervale land ................ 93
Potatoes ........c.coiiiiiiiiiiin canl 96
Oats cv vt r i iiie it eiiiae i aiieaan 93
Wheat .....c0nn teersiiaies ceveaas 98
Barley ........ e eierre e 92
Buckwheat ............ [N [N 88
Mashley or mixed feed................ 100
Indian corn for ensilage .............. 96
Mangel wurtzel ........coiiiinL 89

Debentures.

Municipal, Government and Railway Bonds boughy
and sold.

Can always supply bonds suitable for deposit with
Dominion Government.

STOCKS.

New York, Montreal, and Toronto Stock purchased
or Cash or on margin, and carried at the lowest rates ot
nterest.

H. O’HARA, & CO.-

Members Toronto Stock Eichange,
24 Toronto Street

For Sale.

A general store business on the line of the Calgary
and Edmonton Railway, where a splendid cash business
is being done. No credit accounts, and no opposition
store. Rising town. Full particulars can be obtained

by addressing
S. CHIVERS WILSON.
Calgary P. O., Alberta.

EUREKA Improved Fire King Extinguisher,
(Underwriter's standard), absolutely the only reli-

able fire extinguisher; nothing equal to it made; also

the Babcock Fire Extinguisher ; prices on application ;

Morrison Duplex Standard Chemical Fire Engines.

;IRE tEXTX GUISHER MFG. CO,, 161 Church St,,
oronto.

TELEPHONE 915

HOTCHISON, NI

34 Wellington Street West,
TORONTO.

- Woollens and
1 ’
Select - Tailors
Eassaassaaee . .
 Trimmings
We will be ready with a complete new stock for
fall trade early in August, and having been late in the
English market as buyers we have secured a large quan-

tity of overmakes, and are in a position to offer very
special values.

Hutchison, Nisbet & Auld

TORONTO, ONT.

e Store
Butter,Cheese,
Eggs,
Provisions, ¢ic.

TORONTO COLD STORAGE (0.,
13 Church St.

Rates on application.
‘W. H. LECKIE, Manager.

o Mcrchants Import Co.

We are selling all Lines

of Summer Goods in

Stock at Clearing Prices this
month.

MERCHANTS IMPORT CO.
8 Melinda St., Toronto.

Baylis Mg, Co,

16 to 28 Nazareth Street,

MONTREAL
Paints . . . . | Varnishes, Japans
Mechinery Olls, | Printing Inks
White Lead

Axle Grease, &Z

Marine Pop

For Steamboats,
Launches, &c.

WE MANUFACTURE

The J. M. T. Valve

With Jenkins and Copper Disc.

s Brass Goods

ENGINEERg;
Dealers in Malleable and Cast Iron

Fittings, Wrought and Cast
Iron Pipe. gE@~Pipe
cut to sketch.

™ :
* James Morrison Brass Mfg. Co. Lu.

TORONTO, ONT.

Made to Government rules

AND SINGLE

team

AND POWER

umps
Hydraulic | |
Presses o mos

LAURIE ENGINE 0O., Montreal, Sole Agents Quebec Province.

T ORONTO, ONT.




e e SRRSO e W AL e M

i S R TR

Dby ¥ RGRSSE

166 THE MONETARY TIMES

F. TTIcKINNON
& CO.

Are now occupying their new
premises

61 Bay Street,

Nest door to Wyld, Grasett
& Darling, and will be glad to
have a call from any friends
visiting the city.

s.F. McKinnon & Co.

TORONTO

Wm. Parks & Son|

Limited.
5T. JOHN, N.B.

COTTON MANUFACTURERS

AGENTS—WM, HEWETT, 30 Colborne Street, To-
ronto. DAVID KAY, Fraser Building, Montreal.
JOHN HALLAM, Toronto, Special Agent for Beam
Warps for Ontario.

Millg- New Brunswick Cotton Mills, 8t
John Cotten Mills,

1. C. Fell&, Co.

Engravers and
Die Sinkers

Manufactuters
ot ..

Rubber and Metal
Stamps, Press
and Wax Seals,

67 v e Soroet, Burning Brands

TORONTO, Ont. g;:’;‘gs &2338

The Toronto Fence and Ornamental
B iron Works

Aides Bank & Office Rail-

ings in all the latest
Y finishes.

13 Adelaida ., Toronto

Our Travellers are out with some
of the newest and hand-~
somest designs in

Sidehoards,
Chiffonniers,

Bedroom Suites,

Brass & Iron Bedsteads

Common and
Quartered Oak

ASK Birch
FOR Walnut
THEM

Bird’'s Eye Maple
Mahogany

ANDERSON & - GO0,

WOODSTOCK, ONT.

SHueCrssors 1o
The JAMES HAY CO., Ltd,, Woodstock.

J.w. | _LANG
& CO.

oy sb{im East, Whole- GROG[RS
ont O - sale
AGENTS FOR
URNHAM'S
Clam Bouillon
Extract of Beef,
Beef, Iron and

Wine

ESTABLISHED I855

UR

147 FRONTSTEASTTURUNTO

THOMAS WEST, ROBERT MECLAIN,

Account caoas
BOOks Ié?gfxﬁtsg.’s,

OLD MEDAL and Awards
for perfect work.

OFFICE SUPPLIES
Agents caﬁgraph Typewriter,

The BROWN BROTHERS, Ltd.,
~ b4-B8King S! East Toronto.

Remingtn  _ =—
Tyvewriters |1 \JTPAT
fonted =

For Office and Practice
use .

S

Banks,
Merchants,

KWr-Send for qamrles of second-
hand machir es.

res, (0, BN

© Adelaide St, E., Toronto

Easﬂake Stéei Shmgiweﬂ‘s.

Fireproof,. Durable_and_ Cheap. 27|
Send for Price” List.”

METALLIC BUUFING GGMPANY TORGHTG

Slsal and
Rope Manilla.

Yarn and
Lath ' Marlin.
& Cotton

P Oakum &St
M. & L. SAMUEL, BENJAMIN
& CO" Toronto.

Pure White

| Paper

Should be used for Catalogucs and
other fine printing.

Stipulate

For our Paper when ordering your
next job. You will be pleased.

(ORONTD PAPER NEG. GO,

CORNWALL, ONT.

ESTABLISHED 1845,

L. COFFEE & CO.,

Produce Commission

Merchants
JOHN L. COFFEK. No. 30 Church Street,
THOMAS FLYNKN.

Wm. Barber & Bros.

PIPERNAKERS

GEORGETOWN, - « = ONTARIO,

MANUFACTURERS OF
Book Papers, Weekly News, and
Colored Speciaities
JOHN BAREBR.
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ESTABLISHED 1866

it JONETARY TIES. TRADE e

And Insurance Chronicle,

With which has been incorporated the INTERCOLONIAL JOURNAL OF
CoMMERCE, of Montreal (in 1869), the TRaDE REVIEW, of
the same city (in 1870), and the ToroNTO
JourNaL OF COMMERCE.

Issued every Friday morning.

SUBSCRIPTION—POST PAID?

$3.00 Per Year.

10s. 6d. Sterling Per Year.
$2.00 United States Currency
10 Ceants.

CANADIAN Sussckiseks - - - - = =
Britisy A oL L
AMERICAN . . -

SiNGLe Coptes - - - - -

Book and Job Printing a Specialty.

PUBLISHED BY THE

MONETARY TIMES PRINTING COMPANY OF CANADA, Limited.

EDW. TROUT, President. ALFRED W. LAW, Sec'y-Treas.
Office: 62 Church St., cor. Court

TELEPHONES { BUSINFSS ANO FDITORIAL OFFiCES, 1892
L. PRINTING DERPARTMENT, I4;85

TORONTO, FRIDAY, AUGUST 9, 1895.

THE SITUATION.

From time to time, mutterings of what the policy of
the new management of the Grand Trunk Railway will be
-have been heard. Though they want the stamp of recog-
Nizable authority, they point to probabilities, some of which
May be realized at no distant date. An exhaustive enquiry
Into the resources and possibilities of the whole system was
'mplied in the very nature of the change of control. The
'nternal economy of the road does not much concern the
Public of this country, though the alleged intention to pay
greater attention to local traffic is naturally well received.
This s a point on which there has always been two
OPinions : one that it was folly to make greater efforts to
Obtain foreign than local traffic; the other, that the ma-
chine was too vast to be operated profitably by exclusive
€votion to local development. The outside opinion has
always been that the foreign traffic was much less profitable
;:in the domestic. The system followed in the pas't ‘has
tiona?t been condemned. It made too great a discrimina-
n favor of foreign traffic ; and the rumor that greater
a):im\()n is t_o be paid .to the Canafiian business is %ikely to
traff:ue.- It is even said that a vigorous canvas for local
Workc' will be entered upon What the plans for the r_lew
Ing arrangements with other companies will be is a
’:;Z‘t:;er _Of pl?bli(: concerns. There are well defined legal
SOme(C'tlonS in the dl‘rectlon of amalgamation, §uch as are
“imes confused in practice. This is the point on which
S;)l:(l:}? an‘xi.ct.y in'this CO}lntry will.chieﬂy fasten, and to
there ; cnticism, in certain events, is sure to turn. But
will S‘usﬂ‘reatson t.o fear that no changes that can be made
in the ice to bnﬁng a return to all the vast cagntal embarked
capity] llnflertakulxg. .A re-arrangement which leaves the
as 1t now is, will leave much still to be done.

ounoﬁ the resu!t of the Ontario appeal to the .Privy
i"actic‘ » heard this an.d last Yveek, depends the act%on or
PTOhilc))'n' of the Ontario Legislature on .the question of
3 Whltlon. 1f theh rea? truth cou}d be.learned, it is doubt-
the DEth'er' the. legislative authority either of ()n.tario or
is g omm‘lon is burning to use the powers for which each
Otending. In Ontario a plebicite has given prohibition
;POWer of preponderating numbers. TO. that speculative
rnorrthe Government is ready to ylelfi obedxe'nce, and on the
OW of the vote it made itself liable to introduce a pro-

te

hibitory bill, if it should be decided that it had the con-
stitutional power to do so. Mr. Maclaren, counsel for
Ontario, thought it necessary to fire some random shots
before the Judicial Committee. His zeal was beyond doubt,
but he had a weak case, which was not strengthened by the
far-fetched claim which he made on behalf of his client.
The Ontario Government and legislature, more perhaps
from pressure than conviction, is ready to prohibit the sale
of liquor, except for medicinal and mechanical necessary
purposes ; but if it is not empowered to do so, the Dominion
P’arliament has given no indication that it will step into the
gap. The net result of the Dominion Commission on pro-
hibition is in the negative. ~The commission may be
assumed to have had for its main object to collect the con-
sensus of opinion on the subject; the evidence, as it is
called, consisted largely of opinions, and they covered every
phase and shade of opinion. The finding of the commission
will be treated by the Dominion Government as pointing to
its duty in the premises.

When at this distance, one reads a cablegram that the
Cape Colony House of Assembly has passed a Bill to
annex Bechuanaland, the full significance of the operation
may, at first sight, not be apparent. The territory under
this name consists of two parts, one distinctly British, the
other under British protection. The former is not, rela-
tively to the Cape Colony large; the latter is about as
extensive as I‘rance. What is intended to be dealt with
by the annexation is probably only the smaller portion.
Both are mainly inhabited by blacks. Africa is the coun-
try in which several European nations have of late hastened
to obtain a footing ; all for purposes of trade, some for both
trade and colonization, in those parts in which colonization
is possible; a problem which, as to Central Africa, is not
yet settled: England, under different Governments, re-
peatedly refused to assume further territorial responsibili-
ties in Africa. DBut the Bismarcian policy of founding a
united Germany changed all this. Irance saw, that com-
pared with Germeny and Austria, she was numerically
feeble; that compared with the British Empire, she was
still at a greater disadvantage; the contrast with Russia
did not improve matters. One of the ablest of her writers
on colonization said, that if FFrance was not to sink to the
insignificance of Greece, she must seek expansion in Africa,
the sole remaining field for colonization of the Ifuropean
nations left. She took the hint, and this caused England
to change her policy in regard to Africa. Then the scram-
ble began. The objection to France obtaining additional
territory in Africa is much greater than to Germany doing
so, on account of the discriminating tariff of France. No
LLuropean nation has made a tithe of the progress that
Great Britain has made in South Africa.

If the reported treaty between France and China bas
an actual existence, a long-cherished ambition of the for-
mer has been satisfied. The treaty relates, so the story
reads, among other things, to the boundary line between
Lao-kai and the river Mekong, and makes the I'rench and
Chinese territory contiguous from the Mekong to Lao-kai.
France would in this way come unpleasantly near to British
India. The full importance of this acquisition, if it has
really been made, can best be understood if considered in
connection with what France is doing in Madagascar. M.
Lanneson, an able French writer, remarked, some years
ago, that by starting from Bay of Diego Saurez, which
happens to be British,an east African [French] fleet would
be able to worry the advance of an enemy’s fleet forced to
go by the Cape to the “ help of Australia or India, and
even to put an end to all commercial relations between
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England and India, Hong Kong and China, and even to
menace India herself.”” Looking in the same direction are
the French enterprises in the neighborhood of Sierra Leon,
the capture of which would equally cut the communication
of England with India. For purposes of transportation
these French menaces give increased importance to the
overland route by Canada. For naval vessels there are
only two routes from England to India—one by the Cape
and the other by the Suez Canal. | The canal might be in-
terrupted, in time of war, even if the two ends could be
commanded by the British fleet. It was probably the
knowledge of the existence of this treaty between France
and China that caused an English ministerial journal to
give notice that the French acquisition on the Mekong must
not be considered as permanent.

New Zealand, the announcement has been made in the
legislature, intends to subsidize the Vancouver steamship
service to the extent of £20,000 annually, and to co-operate
with Canada and Australia in aiding the Pacific cable
project. The colony has held back from joining the
Australasian Federal Council, for reasons of her own,
but she now shows that she is willing to co-operate with
her sister colonies on a matter which, besides having a
commercial basis, has a defensive side to it. New Zea-
land, owing to the vast extent of her coast line, in pro-
portion to her extent, is difficult of defence. She has
shown herself alive to the duty, as well as the necessity
of defence, and she may one day see the advantage of
joining an Australian confederation, which is far more
important than Imperial federation. The fear of becom-
ing a dependency of Australia, naturally enough perhaps,
may give way in time.

By inviting tenders for the late loan, in accordance
with the advice given by THE MonETAaRY TIMES, the city
of Toronto not only obtained the best available terms, but
left no ground for complaint among the firms tendering.
Unfortunately the initial steps taken last year were not
marked by the same prudence, and the consequence is that
the city is called upon to defend a suit by Messrs. Paulin,
Martin & Co.,who desire to enforce an agreement which, in
the defendant’s view, was never completed. We do not
believe that the claimants can succeed ; but the fact that a
suit is brought ought to ensure greater care being taken,
in such negotiations in future. Never were the advantages
of open competition against secrete negotiations better
shown.

The geographical congress which assembled in Lon-
don, concluded its labors on Saturday. It agreed to adopt
the meridian of Greenwich. Does it follow that we shall
hear no more of the meridian of Washington or Paris? The
construction of a map of the world was agreed upon.
Among other things, Artic exploration by baloon was aired.
But surely this would be a perilous experiment. We do
not yet know that a baloon can be controlled for a great
distance, and surely the region of Artic ice would be the
worst possible arena in which to make the experiment.

COLD STORAGE.

The farmers’ party seems destined to succeed better in
the economic questions it has raised than in the splurge it
made in speculative politics. Cold storage on ocean ves-
sels was one of its demands, and not only did cold storage
receive the attention and patronage of the Government, but
there are already no less than seven vessels furnished with
the necessary apparatus, of which four belong to the Elder
Dempster Company, and the railway companies have pro-

vided cold storage, of which ihe most use is so far made in
the province of Quebec. Ontario, no longer without the
facility, is destined to make great use of it in future. Of
the butter shipped under the advantage of cold storage,
good accounts are received from across the Atlantic. Cold
storage on rail and steamship, in connection with the exten-
sion of creameries, promise a hopeful future for Canadian
butter. But even in this line the world’s competition has
already become keener than ever before. One result will

be that the time will soon come when inferior butter will

not be saleable at any price.

THE MUTUAL RESERVE FUND’S HUMBLE PIE.

Under date of August 1st, the newly elected president
of the above society sends out a circular—bearing the fac-
simile signature of the late president, E. B. Harper, deceased
—making a most unwelcome announcement to all members
who joined prior to January 1st, 1890. Every such mem-
ber’s age is to be raised half way up from what it was at
entry to what it was on January 1, 1895. For instance, a
person whose certificate is dated January 1, 1881, his age
then being 40, now finds himself rated at 47 n call No. 81.
We have heard of single individuals getting such a shock,
or passing through such unlooked for affliction, as to turn
their hair white in a night, or in a year, and make them
look seven years older than before. But here's a wholesale
age-ing of about 50,000 people. And not only are they
rated at being older on August 1st, by from one to seven

years, but a greatly increased burden is laid upon their )

aged shoulders, and they must bear it, and whack up, or
step down and out. Every man of them who has become
uninsurable, by reason of age, or infirmity, or consumptive
development in the family history, or intemperance, or haz-
ardous occupation, will probably hold on, even if he has to
ask help from friends or neighbors. He can afford to.
But no doubt many thousands of the best lives, tired
enough of the previous double assessments, and higher
expense fees, and general uncertainty, will retire and leave
the crazy-quilt institution to its fate. This is not the first
time, nor likely to be the last, that it has belied the promises
of its earlier years, as to furnishing life insurance at less than
half the price of reliable companies. It began with $4 for
entry fee and ‘expense of management limited to $2 a
year on each $1,000.” Very soon the first was doubled,
and the annual dues raised to $8. Instead of twenty-one,
only fifteen calls were made during the first 34 years. So
early as 1885 it began to make double assessments, and in
1887 every member’s rate was suddenly raised from the
short-lived minimum to the severe maximum. Instead of
$1.44 per call, at age 40, $2.20 was demanded bi-monthly.
Sometimes nine in place of six assessments were made per
annum. Next, in 1890, still higher rates were adopted,
called “ The Ten Years’ Distribution Deposit Plan,” and
the original low rates practically abolished. At age 40 the
bi-monthly rate is now $2.70, and the annual dues $8, and
admission fee $8 per $1,000. Thus the institution has
proved a complete failure in the matter of fulfilling the
bright promise of its earlier career. Up till a recent date
many of those ant®-1890 members were flattering them-
selves that they would only have to pay their late lamented
cheap rates to the end of fifteen years. Then their certifi-
cates would get such a big slice out of the ¢ emergency”
fund, or *“ mortuary ” fund, or “expense” fund, or *“ mu-
tual reserve” fund, or some other fund, as to practically
free them from further ugly calls—in fact to render the cer-
tificate almost entirely self-sustaining. But the expected
- bonds,” yielding interest, seem to be now yielding very
aggravating dissolving views. We hear no more of them,

T
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even though the N. Y. Superintendent referred to them as
a liability that should be recognized instead of kept out of
sight. Twenty-five per cent. of all assessments were to be
deposited with a separate Trust Company, to accumulate
for fifteen years, the interest thereon to be used, after ten
years, in reducing a member’s bi-monthly assessments, and
his share of the principal to almost, if not quite, extinguish
them after the fifteenth year. The fifteen years are now
about up, as to the first members, but this rating up of
seven years in his age—from paying $1.44 at first, to $2.20,
and now to age 47, and pay $2.67—is the serpent he gets
where he expected a good-sized fish. ‘
In 1888, we notice that our worthy mayor, Warn.ng
Kennedy, made a speech at the annual meeting, in v.vhlch
‘“he and the gentlemen around him felt almost iut{)xzcated
with pleasure in listening to the glowing reports which had
been presented from the various departments, based upon
incontrovertible data.” He also said: “If the principles of
the Mutual Reserve be unsound, then it must fall and be
crushed under its own weight.” Toronto’s mayor is surely
a prophet, for this Call 81 will no doubt prove a crus}'ler to
the hopes of many. The principles seem to be getting a
Pretty heavy strain under all the changes they have already
undergone.
In the circular sent out on the 1st inst. with Call &1,
itis stated that the New York superintendent has called
attention in his report to the fact that those earlier members
‘“are not paying their equitable cost in proportion to the
benefits received,” and that ¢ this inequity should be
femedied at the earliest opportunity.” And Mr. Harper
80es on to say, under date of June 12th, that ‘“a death rate
Such as has prevailéd the past three years, and still prevails,
Tequires that there be collected a somewhat increased rev-
€nue.” He comforts the afflicted, however, with the assur-
ance that ¢ while increasing the direct current payments,
this re-apportionment does not increase the ultimate cost of
he insurance, since all death claims must be paid.” A very
g0od foundation this for another rating up, a very few years
ence, if those heavy losses continue to afflict the society in
Such an aggravating manner. It isa little peculiar that we
have not heard of this unusual mortality wave visiting any of
the Companies which are conducted upon an admittedly
Sound basis. They do not furnish the special inducements
to good lives, which an extra assessment does, to drop out
and leave the society loaded up with poor timber. The
€althiest and longest-living members are encouraged to
continue by the sure provision the regular companies make,
1ot only for prompt payment of claims, but for lightening
the payments as the member grows older. It is impossible
In the very nature of things, that any association conducted
on the assessment principle, should have as light death
losses upon the whole, as a well-conducted regular com-
Pany.  The wholesale selection against the company
aused by every increased assessment, is something the
regular company is almost entirely free from. It is about
€ same thing, in effect, as if, for that particular month or
Year, new members were admitted without medical examina-
tion.  In such case with many good lives, there would come
4N undue number of persons whom any doctor would ex-
dufle- What healthy man would want to join a wide-open
Sch.ety » and put up his well-filled purse to be drawn upon
OF 1ts abnormal death losses?  But that is precisely what
evef'y healthy man does who goes into an assessment
Society, be it called Mutual Reserve Fund or any other
Name, which collects too little in the earlier years—as all
Such societies do—and is compelled to assess the survivors
More and more heavily to fill the gap thus created.
The new president of the Mutual Reserve Fund, Mr.
‘A Burnham, also sends a circular with Call 81, rallying

the whole membership to undying co-operation in rendering
the society a conspicuous success.

WHY WAGES ARE NOT ADVANCING.

¢ The prices of commodities have been advancing this
last six months; and yet wages continue as they were.
When the tide of depression set in, manufacturers were
quick to reduce wages, and now, when times are bettering,
the economy of ‘like profits, like wages,’ is forgotten.”
Such is the voice of labor to -day. Many workmen honestly
believe that their employers are basking in prosperity,
while they are left to struggle with the woes that come
in a time of commercial depression.

It is quite true that some prices have advanced.
Wheat, wool, cotton, hides, and other commodities have
climbed upwards in the scale of value. But if the market
reports be carefully scrutinized, it will be seen that it is the
holder of raw material and not the manufacturer who com-
mands higher prices for his goods. Some manufactures
may be dearer, but in the great majority of cases goods
markets have failed to keep pace with the rising raws. A
maker of woolen goods who has to pay four cents a pound
more for wool, or a tanner who buys hides at an advance of
one hundred per cent., and sells manufactured products at
unchanged prices, finds little in the events of the last
several weeks to warrant higher wages. The cost of living
is scarcely more than it was six months ago, when no one
thought of clamouring for more wages. Workmen con-
sume, not raw goods, but manufactured products, and
until these become dearer, the employer is unable to raise
the wage scale, and the employee is scarcely in a position
to ask that it be raised. Orders have been placed for the
autumn trade, and until values for the spring of 1896 be
determined, the question of wages must remain status quo.

STATE INDUSTRIES.

That particular school of socialists who uphold the
doctrine of collectivism or State control of industry must
find some comfort in the policy of the Canadian Govern-
ment. Until recently the State in Canada has competed
with private capital mainly through the ownership of a
railway. The Intercolonial Railway is an heirloom of
Confederation, and capitalists harbor no very strong feel-
ings against the Government because they continue to
operate it, nor are they envious of the profits obtained by
its operation. But under the guise of prison reform the
State has extended its operations and manufactures binder
twine, coming into direct competition with private capital.
Several weeks ago thé Dominion of Canada began business
as a purveyor of butter, and since then has branched out
into the cold storage industry. The State may advan-
tageously break the way intoa foreign trade or demonstrate
new commercial ideas, but further than this it should not
go. Government industries afford opportunities for reward-
ing henchmen and buying votes that will, we fear, prove
irresistable to a frail government.

TORONTO TRADE FIGURES.

A comparison of the foreign imports at Toronto during July, 1895,
and July, 1894, according to the Bulletin of the Toronto Board of
Trade, reveals the peculiar fact that while the goods entered last month
were of greater value than those imported in July last year, the duty
paid is cousiderably less. The figures of July, 1895, are : imports, value
$1,777,191; duty $328,138 ; July, 1884, imports $1,842,690 ; duty, 8‘2.85,-
237. Of the following goods we have imported increased quantities :
metals, bicycles, books, coal, earthenware, fruits, glass and glassware,
jewellry, leather and manufactures, musical instruments, paint's, paper,
spirits and wines. The dry goods, drugs and wooden go@s imported
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were of less value. We append the usual comparative list of dutiable

commodities :

DUTIABLE IMPORTS.
July, 1845. July, 184,
Cotton, and manufactures of........ $69,331 $73.543
Fancy goods......ooooviiiiiin 492,528 30,234
Hats, caps and bonnets ............ 10,525 11,390
Silk, and manufactures of .......... 77,915 86,764
Woolen manufactures ............... 167,701 207,831
Total dry goods .......ooovint. $368,000 $409,767
RBrass and manufactures of.......... $ 5,969 $ 4196
Copper o e 614 126
Iron and steel *©  ......LL, 120,560 77,469
l.ead e e 6,689 2,82”
Metal comp.,neo .... ..., 8,015 9,485
Total metal goods  ............ $141,847 $04,105
Bicycles, etc ... .. ..o ool 9,196 5,034
Books and pamphlet% .............. 17,651 15,607
Coal, bituminous . ...... ...... 19,895 11,472
e aunthracite (free) ... ... ... .. 132,702 111,324
Drugs and medicines,.... ........ 17,579 17,842
Earthen, stone and chinaware...... 28,530 18,981
Fruits, greenanddried...... ..., .. 20,806 8,559
Glass and glassware ........ e 21147 19,765
Jewellery and watches .............. 39,885 25,475
Leatherand m'frs of .............. 31,224 11,979
Musical instruments................ 11,177 6,833
Paintsand colors .................. 14,294 7,941
Paper and manufacturesof . ........ 31,308 25,400
Spirits, wines and cordials.......... 5,991 4,646
Wood goods ... Lo, 8,359 10,208

The free imports of July, 1895, total less than those of 1894, as a
result of heavy imports of coin and bullion ; leaving out this item we
have free goods: July, 1594, $442 503 ; July, 1895, $344,298. The chief
items are :--

FREE IMPORTS.

July, 1895. July, 1894,
Coal, anthracite .......... $132,702 $111,324
Coftee oottt i 133,896 5,448
Dyes and chemicals..... ....... .. 3,061 17,595
I'ruits (bananas and pine apples) .... 23,537 17,869
Hides andskins . ................. 61,155 140,654
Juteclothand yarn ............... 3,751 3,552
Metal goods and steel rails ......... 39,232 30,481
Settlers’ effects ....... ..... ...... 14,302 10,929
Sisal, Manilla, hemp .............. .. ... 11,929
SUBAT ..ttt it i e i i e e R
=T T 32,226 35,583
Tobaccoleaf ...................... 3,585 2,771
Wool,etc. ... i, 15,842 1,796
Add coin and bullion .... ........ 211,164 312,356

The exports last month are considerably larger than those of a
similar period, 1894, the former making a total of 268,533, and the latter
$194,760.

EXPORTS OF CANADIAN PRODUCE.

“Produce of July, 1895. July, 1894,
TheMine...o . cvviveeenn e, . $ 88 $ 50
“ Tisheries .... .. ... ..o oo . 96
o Forest LLiiiiii i 17,339 4,458
O lield. e 2,288 1,502
Animals, and their produce.......... 187,359 117,811
Manufactures .o oo v veieneneniennn., 61,459 70,843
Miscellaneous. ... cocviivi e civeie i,
Total...oviriiiii i $258,533 $194, 7le

A DUAL DIRECTORATE

An unseemly row has taken place among the directors of a small
concern called the Sun Loan & Savings Co. 1t is one of those institu-
tions in which it is claimed investors may find it equally profitable to
both borrow or lend, and where they can get rich quickly. It appears
that the company is now in the fortunate, or rather unfortunate, posi-
tion of having two sets of directors, one of which has caused the other
to be arrested for trespass. The matter will be aired in the police court
next weck, the delay being caused by the absence of Crown Attorney
Dewart, who is said to be a material witness in the case. The abnor-
mal growth in Ontario of these so-called loan companies ought in some
way or other to be checked. In this instance it appears that only one
director has made a bona fide investment of capital. Would it
not be well for the Provincial Treasarer or his deputy to take
them under his special care until such times as it might seem neces-
sary to appoint a permanent officer to make at least an annual inspec-
tion of their affairs. The public has 2 right to know how much, if
any, fixed capital is invested, or how much may be withdrawn at short
notice. So long as a few men of straw are permitted to organize these
concerns, s0 long will the innocent public be duped. It is a matter of
serious regret, that men holding public positions should, for the sake ot
some personal consideration, allow their names to be used in a manner
injurious to the general welfare.

LONDON WOOIL AUCTIONS AND AMERICAN DEMAND.

The London wool auctions closed on July 30th. This series of
sales was one of the most successful held in several years. Competi-
tion was very keen, and values, as we have previously noted, made stiff
advances. The principal competitors for wool were Americans, and
their eagerness to secure stock was the result of a falling off in the
production of wool in the United States for the current year. The
estimate for the following years is*taken from the circular of Messrs.
Justice, Bateman & Co., I’hxladelphla and includes both clipped and
pulled wools :—

ISO0.. ..o 309,474,857 lbb.
B 307,101,507
1892, 330,015,405
ISO3. . 364,15(5,666 .
ISO4. . 328,437,858 ¢
IRDS e e 264,000,000 *

A decrease of 64,000,000 1bs. in the domestic supply naturally led
to a large increase in the imports from abroad. And this conclusion is
borne out by the returns of the Bureau of Statistics of the United
States Treasury Department. The number of pounds of raw wool
imported for each fiscal year ending June 30th, is as follows :

IS L 129,303,647 lbs.
2., e 148,670,652
IS03.. 172,433,838
IS4, on RN 55,152,558
1895, . e 206,181,890

The wool purchased by the Americans in London was, at least
two-thirds of it, inferior in quality to the selections usually purchased
on American account. The quality of ofterings at the auction was not
of the first mark. In all some 390,000 bales were offered and all were
sold except 34,000 bales, which were withdrawn. The next series of
auctions will open Sept. 24th.

NEXT SPRING'S FOOTWEAR.

It scems a long while to look ahead, and yet the wide-awake re-
tailer must do it. Manufacturers are thinking out supplies for spring,
and within six weeks’ time travellers will open the campaign for spring
goods. It thus becomes an important subject to enquire, what of
values for next spring. That they are bound to be away beyond those
of last spring passes without saying. It is impossible to make an accu-
rate forecast of values at present. Since the beginning of the season

now closing some manufacturers have altered their price lists half a

dozen times, and we have no assurance that such will not again be the
case in the coming season.

Although a repetition of this year's price course is not impossible
next spring, it is scarcely probable that similar conditions will prevail
then. Hides have reached a high basis of value, and dealers look for
nothing but minor fluctuations, either up or down. Leather is not yet
in harmony with the hide market, and should hide values decline sev-
eral points leather may be expected to hold its own. Manufacturers of
footwear stand to-day in a very different position to that occupied one
year ago, as the following prices will show :

. 1894 1895.
Splits...........oo0 Ll 13 to 14c. 258 to 30c.
Buft ..o Lol 10c. 14 to 15¢.
Cowhide .............. ... ..., 13c. 17c.
Grain . ... e 20c. 40c.
Upper ... ooiiiiiiiiii, 20c 35 to 40c.

Leather grades vary so much, and with them prices, that it is diffh”
cult to make representative quotations, but the above figures are prob-
ably accurate enough for purposes of comparison. The leathers that
have advanced most sharply are those used in the manufacture of the
coarser grade boots.  And upon the wearers of this class of footwear
must fall the burden of dearer prices. A men's long cowhide boot
that retailers could purchase last season at $2 cannot now be bought
at less than $2.80 per pair. A split boot selling for $1.60 before the
advance, is worth $2 now, and in kip stock, a boot formerly sold at
$2.75 commands $3.40. In the coarser grades, it is safe to say, prices
next spring will be 30 to 40 per cent. in advance of values in the spring

of 1894, while in the finer grades prices will be dearer by 15 to 20 per
cent.

ONTARIO MINERAL PRODUCTION.

During 1894 the Ontario Government issued 40 patents for mineral
lands, comprising in all 3,271 acres and bringing $7,646 in price. In
1893, 63 locations were sold, having an area of 4,370 acres and realiz-
ing $11,498; in 1892, 65 locations, or 6,200 acres were taken at $15,273
valuation. The great difference in the receipts for mining land last
year as compared with the two previous years is explained by a recent
amendment to the Mines Act of 1892 reducing the price per acre of
ldnd.  Last year 66 leases were made representing 7,050 acres and a
rental of $6,488 as against 122 leases in 1893 embracing 13,046 acres:
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and $11,933 rental, and in 1892, 95 locations with an area of 13,122
acres, upon which was paid a first year’s rent charge of $12,314.

The mineral production of Ontario for the past year, as was to be
expected, is below the figures of 1893. The industrial depression pre-
vailing during the period was not confined to this province. Foreign
markets suffered most severely, and our export trade reached a very
low ebb. A summary of mineral production during 1894 is given in
the Fourth Report of the Bureau of Mines as follows:

ro . Quantity. Vlalue.
Dimeésri(;lr;‘c:;tone .. ..cubic feet 1,340,000 _ $ 360,470
Heads and sils ...... . o 4:7,070 15{,900
Coursing stone...... square yards 22,000 3‘0,000
Ruble, etc. .... ....cubic yards 223,000 142,000
Sand and gravel...... N 733,500 203,450
Natural rock and cement..barrels :55.-223 48,774
Portland cement .. .... 30,580 61,060
Lime .. ........... .. bushels 2,150,000 280,000
Drain tile .. . ......number 25,000,000 2.80,000
Common brick .......... ¢ 131,500,000 4)90,900
Pressed brick, plain...... «“ 22,4“)0.000 1?8,.;1.0
Pressed brick, fancy .... o 2,896,000 54,}60
Roofing tile ............ K 100,000 1200
Terra cotta «o.ovveeeovenecnvene  couanans ) 52,383
Sewer pipe ..........iiieiienee e . fgigoo
Pottery.........oooeviivann .. R 34, o
Gypsum........ ..(tons 2,000 1b.) ;223 23,}7}(,7
g:lltc ned plaster, ete “ 35,215 115,551
Nickel............ ‘e 2,570% 612,724
Copper .......... “ 2748 195,750
Cobalt .......... “ 3 1,50(!
Gold ............ ...l 0zs. . 1‘)2,;){2(?% 32,776
Petroleum  ....imperial gallons ~ 34,912,36 TRREIEY
Mluminating oil ! " 14,349,472 1,337,040
Lubricating oil " 3,817,181 242,683.
All other oils. . “ 10,632,141 343,416
Paraffin wax .... ........ 1b. 2,754,300 152,:1(37.
Fuel product ............... ... ... 71,326
Natural gas........ M cubic feet 1,653,500 204,179
T 1894 ... $6,086,758
otals.....r..nions 1893 einnn. 6,120,753

The production of building stone, according to Mr. Blue's returns
hag steadily fallen from a value of $1,000,000 in 1891 to $554,000 in
1894, Lime and clay are the two most abundant minerals of the prov-
ince. Since 1891 there has been a decreased production of lime, com-
™mon brick and drain tile, and sewer pipe. The pressed brick industry
has made good strides, increasing from a production valued at $156,699
in 1891 to a value of $286,230 last year. There has also within the last
four years been an increase in the production of Portland cement and
Pottery. The output of salt was less last year than in any year
Since 1891.

BRITISH COLUMBIA SALMON.

From the various reports received in Toronto of progress in the
British Columbia salmon fisheries, it is evident that the pack will be
fully up to expectations. The Columbian, July 26th, says: * The pack
to date has not been fully ascertained, but the following canneries have
been heard from : Pacific Coast Canning Company, 3,000 cases; Lulu
Islang Canning Company, 2,150 ; Britannia cannery, 2,500 ; Canadian
Pacific Canning Company, 3,000 ; Gulf of Georgia Canning Company,
2,250 Beaver cannery, 1,800 . Short & Squair, 1,700 ; Costello & Mc-

orran, 1,250 ; Federation cannery, 1,700 ; Brunswick cannery, 1,800 ;
BOutilier& Co., 2,000 ; Sea lsland cannery, 3,200. Twenty-five can-
Neries are canning, and the packs of the other thirteen will bring the
total to qate somewhere between 60,000 and 70,000 cases.” The Vic-
toria Tipey gives the following summary of the pack in northern waters:
“Nass River cannery, 5,500 cases ; Mill Bay. 3,700; Inverness, 6,000;
N'Ofth Paciiic, 7,000 ; Balimoral, 7,000 ; B. A. P. Company, 9,500 ; Cun-
Mngham, 5,500 Carlisle, 6,500; Claxton, 6500 Standard, 6,000
Lowe's Inlet, 6,000; Namu, 2,000; Wannock, 10,000; River's I[nlet

ahnery, 26,000 Good Hope, 16,000, and Alert Bay, 3,500 —a total of
120_700'.,

JULY FIRE LOSSES.

The fire loss of the United States and Canada for the month of
July, as compiled from the records of the N.Y. Yournal and Bulletin

shows 5 total of 9,085,000. The following table gives comparisons by
Monthg —

1893, 1894, 1895.

January .. ... L. $17,958,400  $10,568,400  $11,895,600
ebruary ........ 4,919,900 11,297,600 12,360,200
March “.. . . ..., 16,662,350 9,147,100 14,239,300
April ... ... ... .. 14,669,900 11,540,000 11,018,150
May ... ..... 10,427,100 10,777,800 7,761,350
June . 00 16,344,950 8,282,300 9,223,000
Tuly.............. 12,118,700 16,307,000 9,085,000
Total........$98,101,300  $77,920,200  $75,582,600
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Among the important fires of the month is classed the burning of
the  Cibola "’ at Lewiston, and saw mills at New Westminster, B.C,
July in 1894 was an abnormally serious month as regards fire loss, and
as the same month in this year is responsible for only a moderate
aggregate, the year 1895 stands so far lighter than the corresponding
period in 1894 because of this difference.

TEXTILE JOTTINGS.

The next London wool auctions open September 24th

Wm. Zinger's woolen mill, at Teeswater, Ont., was damaged by
fire on Friday last.

Bradford manufacturers are making large quantities of serges, and
report a good demand for presidents and reversibles.

The Continental Binder Twine Co., West Brantford, it is rumored,
talk of building a new factory either in Brantford or Hamilton.

A woolen mill will be started in Manitowaning, Ont., by IE
Randall, of Meaford, who will also continue his Meaford business.
Mr. W. E. Channel has taken over the one-set woolep mill at St.

Catharines, Ont., formerly run by Messrs. S. Taylor & Sons, and is
now operating on hosiery, etc.

The C.PR. liner  Athabasca’ recently carried 36 cars of binder
twine from Owen Sound to Fort William. The twine is to be used in
the harvest of Manitoba and the Territories which will soon com-
mence.

The loom fixers of the St. Croix cotton mill, Milltown, N.B.,
held a pic-nic at Princeton a week ago last Saturday. Games, races, a
tug of war and a supper made the day a pleasant one, while a dance in
the evening added to the enjoyment.

Winter dress materials indicate no special change, writes the
Bradford correspondent of the Drapers’ Record, except that I am in-
formed that there is more inquiry for all-wool costume cloths of the
canvas character in plain dark shades—especially in the new walnut
browns.

Mr. William Holt is now making arrangements to reorganize the
Paris Carpet Company, which has been closed down since the burning
of the company’s large factory. The old firm offer the plant saved
from the burned factory at a reduced rate as stock shares. They have
several large looms, boiler, engine, boiler house and drying house.

The first load of flax for the season received at Livingstone's flax
mill, was brought in yesterday by W. Anderson, of South Easthope.
The sample was good. Manager Boreman expects to finish pulling
to-morrow and will commence threshing on Monday. Eighty hands
were employed during the harvest, the extent of the crop being some-
thing like 500 acres.——Stratford Herald.

The demand for manufactured goods, says the Boston Yournal of
Commeree, referring to woolen goods, is excellent, and shows that the
consumption of wool will continue rapidly. The supply to meet this
demand is not excessive, but a very large supply of wool will be received
from foreign sources to offset this domestic deficiency, and as the
foreign markets continue remarkably firm the chances, in the views of
dealers, are very strong that the market will be strongly maintained.
Prices are certainly strong and the demand good, and appearances are
not lacking that this strength will be maintained.

Coates Bros., Philadelphia, under date of Aug. 1st, say:—* The
speculative buying, which has heretofore characterized the season, has
now nearly ceased, and the markets are dependent on the ordinary
manufacturing demand. Stocks are moderate, and as most wools have
cost advanced prices they are in strong hands and firmly held. While
many manufacturers are largely using foreign wools, others are now
willing to admit that domestic best suits their purposes, and unless
there should be more considerable difference in values in favor of
foreign, there seems no doubt but that the present reduced domestic
clip will all be wanted at fair prices to supply the ordinary current
demand.

FOR GROCERS AND PROVISION DEALERS.

Woodstock merchants are talking cold storage.
Guelph bakers have reduced bread to 11c. a loaf.
The matter of a market site in Hull is still undecided.

The Truro, N.S, Condensed Milk Company is extending its
factory.

The new elevator at Prescott will be in full operation early in
September.

At the last regular meeting of the Guelph Cheese and Butter Board
about 1,000 boxes boarded, but no bids.

Rum. r has it that an abbatoir is to be built in London by a strong
company, and slaughtering conducted on a large scale.
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Half holidays are a mighty fine thing for grocery clerks, but itisa
difficult thing to handle fruit and close a store one afternocon each week.

In response to the delegation of fruit men that recently visited
Ottawa, it is announced that in September a shipment of fruit will be
sent to England in cold storage.

Rumor says that Messrs. McDonald & Co., wholesale grocers of
Winnipeg, are looking up a location for a branch establishment in the
Kootenay district, British Columbia.

The firm of Robin-Collas, Cheticamp, Cape Breton, it is said,
intend building a lobster factory at the Lowland, Bay St. Lawrence,
next spring. M. J. Doucet, of Grand Etang, contemplates a new fac-
tory at Little River, Cheticamp.

Pelee Island fruit growers, it is said, will not sell by commission
this year. This mode of selling has not proved profitable to the grow-
ers in the past. Reports from Pelee Island state that peaches, pears,
berries and grapes are a fine crop.

The * American Tobacco Company of Canada ™ is the name of
a new concern which has just been organized, and which will start
operations in Montreal soon. The names of the promoters are : Messrs.
Samuel Davis, M. B. Davis, M. E. Davis, M. H. Davis, all manufac-
turers of this city, and Harry Abbott, Q.C., also of Montreal ; George
Avents and William H. Butler, of New York, who will be-first direc-
tors. One of the objects of the new concern is to adopt a new process
whereby they will be able to cure Canadian leaf tobacco from impuri-
ties, and will manufacture cigars, cigarettes and snuff. The capital to
be invested by the new company will be $1,000,000. Tobacco culture
has already passed beyond the experimenal stage in Canada, and if its
manufacture be in strong hands this industry will soon be one of im-
portance.

W. H. Peterson & Co.'s circular says of the apple market: *“ We
have recently returned from Great Britain and the continent, where,
when we left, there was every promise of a large crop of apples of good
quality. We have not as yet gone through the apple producing dis-
tricts of Canada-and the United States, but from reports so far received
we are inclined to think the yield will be heavy in Kansas, Arkansas,
Missouri, Iowa, Illinois, and the Western States to the Pacific coast.
Michigan and Wisconsin leave us in doubt, as reports vary. In New
York the yield will probably be considerably heavier than last year,
while in the New England States and in Nova Scotia the yield will be
somewhat lighter. We believe the exports from Ontario will be heavier

than last year, and the quality better. We have no reliable reports
from Quebec.”

Says the Charlottetown Guardian : The following is the statement
of the number of cheese made at each factory in P. E. Island up to
July 20th : Alberton, 265; Cornwall, 413; Cardigan, 360; Campbell-
town, 199 ; Dunk River, 609 ; Gowan Brae, 253 ; Emerald, 316; Grand
River, 299, Hampton, 383; Hillsborough, 531; Hazelbrook, 453;
Kensington, 600; Long Creek, 287; Morell, 154; Murray Harbor
North, 213 ; Marshfield, 300; Mount Stewart, 208; Montague, 416 ;
Murray Harbor South, 184; New Glasgow, 393 ; New Perth, 583 ;
O'Leary, 182; Orwell, 327; Red House, 396 ; Stanley Bridge, 511; St.
Peter’s Bay, 236; Union (of Vernon River), 829; Winsloe, 625. Total,
10,065, or upwards of 700,000 1bs. The total number of cheese made
during all last season was only 10,500. This shows, perhaps, more
forcibly than anything else the marvellous growth of the dairying inter-
est in this province.

BOOTS, LEATHER AND HIDES.

The employees of the Toronto Rubber Co., Port Dalhousie, have
organized a fire company.

J. G. Buchhaupt, a Berlin retailer, has enlarged his store, which he
calls the Montreal Shoe Store.

Several Montreal houses have called their travellers in, having all
the orders they care to handle this fall.

Sorting up orders are unusually plentiful this season. Retailers
were afraid of the prices asked early in the summer, and failed to pur-
chase full stocks.

The marked advance in leathers of all kinds may yet result in
bringing the cloth shoe in greater prominence than ever before. Bothin
France and Germany the subject isreceiving considerable attention,
and some of the leading trade journals are to be found among those
advocating the bringing the cloth shoe to the front at the present junc-
ture.

It is said that the future never comes. But the future of prices, as
discerned last June, is here, and the grain creole shoes that could be
made and sold at 85c. last year cannot be offered at a cent under $1.20
to-day, on the basis of present values of grain and sole leather. Job-
bers, who already paid as high as 25 cents per pair higher for grain

shoes, naturally shrink from quotations for new stocks. And.while they
know they must bow to the inevitable, they will postpone the inevitable
as long as possible. Instead of placing big orders in the fall for future
delivery, they may be expected to purchase sparingly and sell cau-
tiously.— Hides and Leather, Chicago.

CLEARING-HOUSE RETURNS.
The following are the figures of the Canadian clearing-houses for
the week ended with Thursday, August 8th, compared with those of
the previous week :

CLEARINGS. Aug. 8. Aug. 1.
Montreal ....... [ . $11,927,913 $9,262,179
Toront0o.. .ieevvevecansnes 5,963,428 5,596,331
Halifax «ooeevneeennnenss ves 1,460,005 . 1,152,839
Winnipeg ......cocvvennenn. 928,910 917,357
Hamilton .....ccvvevnen ceene 658,927 604,209

Total ....oovvvennnns ... $20,934,183 $17,532,915

Aggregate balances this week, $2,816,155 ; last week, $3,142,679.

—Respect for justice is not promoted by appointing persons nomi-
nal officers of the law, while in reality they have no authority and
may besides be improper characters. In Detroit, last Friday, a man
named Warren, who rejoiced in the title of ** Special Deputy Sheriff
Warren,” was arrested, charged‘ with indecent assault upon a young
woman. This man was a collector of debts, and agent for a picture
house which sold goods on the instalment plan. He bore a badge
issued by the sheriff of the county, and having entered a dwelling,
first frightened and then tried to ravish a defenceless young woman,
for which he was arrested. Upon being questioned as to Warren's
authority, the sheriff, Collins by name, explained that some 200 per.-
sons in Wayne County, Michigan, are working under authority as
special deputy sheriffs for special purposes, ‘* They do not possess the
authority to make arrests or serve papers, and they make no reports to
me. All the authority their appointment gives them is to carry
weapons and wear a badge. Many of them are watchmen, special
guards, etc., and every purpose of their appointment is served when
they simply walk around and display their badges.”” The Tribune
reporter asked why this was done ; *“is it just for a bluff?”" And the
reply was: ‘* Yes, just for a bluff.” That is to say, the authority of
the law was used to bully people into the belief that this badge carried
by so-called deputy sheriffs meant what it said. One danger of such
pretences is shown when we find a deputy sheriff showing his badge
and then assaulting a delicate young woman. Methods of this danger-
ous kind are calculated to produce a contempt for the law.

—From the returns compiled by Lloyd's Register of Shipping it
appears that, excludinng war ships, there were 339 vessels, of 707,079
tons gross, under construction in the United Kingdom at the close of
the quarter ended June 80, 1895. Of these there were 289 steamers, of
a gross tonnage of 672,795, including 257 built of steel, of a gross ton-
nage of 667,141. There were also 50 sailing vessels of a gross tonnage
of 34,284, including 32 built of steel, of a gross tonnage of 31,390,
Although there is a slight increase in-the steam tonnage the present
figures are somewhat less than those reported twelve months ago.  As
compared, however, with each of the intervening three quarters the
tonnage now under construction shows an increase of about 50,000
tons. The returns of vessels ordered, but.not commenced, show an
increase as compared with last quarter, and are about equal to the
figures reported twelve months ago. There is only one mercantile
vessel of over 10,000 tons now being constructed, but there are a very
large nqmber between 2,000 and 5,000 tons.

—Toronto’s sale of bonds appears to be at last successfully com-
pleted. A cable from London, of the 7th inst., reports that the total
applications for the new issue by the Toronto Railway Company of
first mortgage 43 per cent. bonds amounted to £371,600. All the
bonds have been allotted. Messrs. Hanbro & Son to-day, invited
tenders for £251,000 Cityw of Toronto general consolidated loan 34 per
cent. debentures. The minimum price is placed at 99. The loan is
redeemable in 1928. The lists closed at two o’clock this afternoon.
The tenders were not numerous, but will probably be sufficient. The
new mortgage loan of the Toronto Railway Company amounts to
£323,000. Of this amount £250,000 was to be issued in Canada, and
the rest in London.

-—The following is the board'of the Sydenham Glass Company, of
Wallaceburg, for the ensuing year: Capt. J. W. Steinhoff, W. DeC.
O’Grady, John Scott, George Mitchell, J. C.;Shaw, J. H. Fraser, and
D. A. Gordon.
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MONOPOLY AND THE CANALS.

The State owns the Erie Canal. That water-
way is maintained as a rival of the rzuquads in
grain carriage. Its great service consists in
protecting the business of the city and State
against the extortion of monopolies. .

The railroads of course want to be r{d of
this waterway competition. They are especially
anxious that the canal shall not be improved
by the expenditure of $9,000,000, as proposed
in a law which the people are to ratify or reject
at the polls this autumn. .

To that end they have conspired to keep the
canal boats idle so that they may convince the
people that the canal is no longer needed. As
a result of their carefully planned crusade,
nearly all the grain boats on the Erie Canal are
at this moment idle, while the railroads carry
out of Buffalo from 400,000 to 800,000 bushels
of grain a day.

The explanation is simple. The elevators at
Buffalo and at this city are under control of
the railroad interest and in the combination.
They are illegally charging $9 per 1,000 bushels
more for transferring grain to and from canal-
boats than the State law permits. This
amounts to an extortion of $144 on the cargoes

‘of a pair of canal-boats if,loaded with wheat,

$153 if they are loaded with corn, rye or flax-
seed, and no less than $270 if they are loaded
with oats. .

And this is only one of the devices resorted
to by the combination to discourage canal
traffic. During the summer when the canals
are open, the railroads charge 2jcents a bushel
for wheat. The moment the canals close they
charge 8 cents a bushel.

This discourages canal traffic, but it affords
the best possible argument for making and
l*eepiug the canals as efficient as possible. I.f
not a bushel of grain were carried by them, it
would be worth while to maintain them for the
8ake of keeping the grain rate down to 2} cents
a bushel during six or eight months of the year.
It would be 8 cents or more in all months but
for the canals, and at that price this city would
lose much if not most of the grain export trade.

The Erie Canal is the best security ever pro-
vided against an extortion that threatens the
Prosperity of city, State, and country. It
should be jealously guarded by every means
Within the reach of good citizens.—N. Y. World.

THE EXPOSITION AND THE MANU-
FACTURER.

"* The most radical opponents to the exposi-
tion concede,” says the Furniture News, ** that
as an educator, and as a privilege, the exposi-
tion is the greatest thing yet devised for the re-
tailer. It is possible the advantages areall on
his side, but this is equally true of the common
Practice of selling goods through the interme-
diary of the traveling salesman. Before the
common employment of this system there were
Merchants and manufacturers who saw in the
adoption of the system unnecessary expense,
and no increase in the quantity of goods
Sold. This argument is used now against the
€xposition. It does not increase our sales;
1t does not increase our expenses. But we have
to go into the exposition or see our trade go to
our competitors. But it is not fair to charge
to the exposition all the demoralization which

as followed in the wake of sharp competition
Which has prevailed during the past two years,
and more than it is fair to charge to the travel-
Ing salesman all the demoralization in prices
Which has existed. This demoralization has
.~°ll as common to markets in which exposi-
tl°‘}s have not been a factor, as those in
Which the exposition has played a part in
S aping results. The exposition invites com-
Parison and direct competition. Let us con-
Cede that at the outset ; but the manufacturer
Confesses to his own weakness when he admits
:haS this is a disadvantage. He gets an oppor-
;unity to have the selling qualities of his goods
J:{dged by the only competent and satisfactory
Tibuna] at his command, and that, too, before
ttf has invested largely in the production of
the new lines. The exposition ought to be to
tic Manufacturer a protection against produc-
190 of stickers which have to be sold as jobs

Ore the season isover. It is possible that the
:_anUfacturers in the cities where the expositions
me held may suffer from the competition of the

A0ufacturer from out of town, who through the
£ lum of the exposition, is put on an equal
oting with the manufacturer in the city where

-&ﬁxposition is held, and which is presumably

a trade centre all the year round. The mana-
gers of these affairs have not yet discovered a
way to prevent the sale, usually for less than
real value, of the goods shipped in from outside
points for samples, and this is the worst t}l}ng
which ought to be said against the exposition
as a demoralizer of prices. . . .

MONTREAL GRAIN STOCKS IN STORE.
July 22, '95. Aug. 5, '95.

Wheat, bushels.......... 57,135 10,230
Corn, [ 8,463
Oats, O eieee.... 191,215 166,135
Rye, LN 4,338 4,338
Peas, M ieiee.... 82,205 32,998
Barley, e 4,546

Total grain............ 347,902 213,701
Flour vovviee.ivenennnnes 26,534 29,368

Buckwheat.......ouinuen

—Through an unforseen occurrence our Mon-
treal market reports had not arrived at the
time of going to press. It is seldom the pub-
lishers of THE MoNETARY TiMEs ask the indul-
gence of their readers in this respect, and we
trust it will be all the more readily granted on
this account.

ceenoe crenea

AMERICAN MACKEREL CATCH.

Although late reports from Gloucester and
Boston indicate someimprovement in the catch
of mackerel, the quantity salted this year so far
falls far below that of any corresponding period
in past years since 1891. From 1890 up to
1894 there was a gradual increase in the arrivals
from the fleet from the beginning of the season
until August 1st, but this year the tide has again
turned in the other direction, and the receipts
for the period named are 50 per cent. less than
for the corresponding time in 1894. The total
arrivals of salted mackerel at receiving points
from the beginning of the season to August 1st
for the years named have been as follows:

Bbls.
1835 ..t vivieiiiiiiien e eae. . 13,200
1894 .......... . Cerereeeeena.. 26,216
1893 ...vviii it e eieeeens 19,116
1892............ cerstrteseeessass 15,850
1891 ... il eeees 9,373
1890 ...... O 8 1 £

Even in the years when the supply was much
lighter than at present, prices were not so high
as they are to-day, and this is attributed to the
active competition between Boston and Glou-
cester in buying, quite as much as to the poor
showing made by the fleet this season.

The foreign mackerel fisheries are meeting
with quite as poor returns as the New England
fleet. A comparison of importations of toreign
salted mackerel into the United States for the
season to date, gives the following results :

Bbls.
1895....... ceeeieieriaeseaeiaiess. 2,188
1894.. .. iveiivnnnn.... cereeees 2,163
1893, . ittt veee 2,920
1892...... seeensnans ceeeeea.. 13,752
189L.. ovviiiiiian., ceavee. 8,000

Present prices for salted mackerel are higher
than they have been at any time within the
past five or six years, and unless there is an
early material improvement in the catch it is
generally believed by dealers that a further
advance is inevitable. The supply in New York
so far has been only about equal to the require-
ments of local trade, which has been fair for
the season. Out-of-town buying has, however,
been checked by the high figures, and from
distant points, particularly the South, there is
said to be no demand whatever.—N.Y. Fournal
and Bulletin.

SHEEP EXPORT REGULATIONS.

‘WaSHINGTON, Aug. 7.—Secretary Morton
has announced that sheep and lambs intended
for immediate slaughter may be admitted to the
United States from Canada when accompanied
by certificates as specified following, instead of
those provided for in Section 3 of the regula-
tions of the Department of Agriculture, dated
February 11, 1895.

1. A certificate from the official veterinary
inspector of the port of export or of the pro-
vince or_district in which the sheep or lambs
were raised or fed, stating that no contagious
disease affecting sheep has existed in said pro-
vince or district during the past three months.

2. An affidavit from the owner or importer

that the sheep or lambs offered for importation
are from the district covered by the certificate
above mentioned ; that they were not outside
of that district during a period of three months
preceding shipment, and that when not driven
they have been shipped direct from said district

to the port of import in clean or disinfected
cars.

The Ronald Fire Engine Works,
Brussels, Ont.,

L Is about forming into a joint
stock company (limited); two suitable men needed; a
traveller and an office man; to such who would take ac-
tive and financial interest good permanent positions of-
fered ; successful old established business ; absolutely
safe; can't make bad debts; no encumbrances ; havin

practical control Canadian trade ; our fire steamers a.ng
chemical extinguishers defy the world in public competi-
tion ; awarded World's Fair first prize gold medal ;

small amount of shares for sale : offering e
s E Xi a
tnvestment. . ! € tra safe goo{i

Judicial Sale of Valuable Water Power,
Woolen Mill and Machinery and Town
Lots, in the Town of Almonte, Pro-
vince of Ontario.

IN THE HIGH COURT OF JUSTICE
CHANCERY Divismon.
RE-BAIRD—CANON v. BAIRD AND CANON v. BaIrp,

Pursuant to judgments herein tenders will be received
by R. B. Matheson, Esquire, Master at Ottawa, at his
office in the Court House, Ottawa, Ontario, up to and
inclusive of the 20th of August next, for

he woolen mill and machinery of the late John Baird,
Almonte, being parcels 1 and ¢ as the same is more
particularly described in the advertisement for sale
thereof, dated 29th June, 1895, and to be tendered for in
one parcel.

Also the two portions of the old timber slide and nine-
teen town lots in Almonte, being the remainder of the
parcels described in the said advertisement, except par-
cels 3, 7 and 12. Said propertics to be tendered for as
the parcels are set out in said advertisement.

Tenders will be ogened and considered on
tember, 1895, and the Master shall not be
accept the highest or any tender.

The terms and conditions of sale shall be as stated in
said advertisement for sale, copies whereof may be had
of Gilbert Canon, Esq., Almontc: Messrs. Commill &
May, Vendors, Solicitors, Ottawa; E. G. Malloch, Esq.,
Perth; and W. H. Stafford, Esq., Almonte.

Dated 29th July, 1895.

(Signed) R. B. MATHESON,
Master at Ottawa.

3rd Se;
bound g

Public Auction Sale

CSYE M COREN FRCTORY

and Contents, at THOROLD, Ontario, Canada,

known as the Factory of The Wm. A. Fraser Wood

Manufacturing Company of Ontario, Limited, at

12.30 p.m., on Tuesday, 20th August, 189§, at
« the office of Collier & Burson, Thorold,

The above property consists of a substantial Stone
Building, 80x5) feet, four storeys high and basement,
with stone and frame addition 45x45 feet, three storeys,
situated on the Welland Canal at Thorold, Ontario, with-
in a few yards of the Niagara Central Railway station,

The_factory, which is considered to be one of the
best equipped factories in Canada, was fitted up a few

‘years ago with the latest and most modern machinery

for the manufacture of caskets and coffins.

Sturtevant Heater and Fan for dry-kiln and heating
factory, and Fan and Pipe connection throughout fac-
tory for removing refuse from the machines, etc. Force
Pump, with Iron Water Pipes from top to bottom, con-
necting with large tank, and section of hose and nozzle
on every floor.

Advantages not Possessed by other
Factories.

The factory has magnificent water power, and is the
only mill site on the Welland Canal that has free water
Fower granted by Government. The factory is exempted

rom taxes for several-years, and further exemption is
promised. The adjoining pulp-mill has furnished, free,
sufficient refuse for fuel to heat the building and provide
the requisite amount of heat for the dry-kilns.

The shipping facilities are good by rail and water,
the Grand Trunk Railway and the Niagara Central Rail-
way, the latter having connection with the Michigan
Central and Canadian Pacific railways. Other lines run-
ning into Thorold are projected, and are now probable
in the near future.

Thorold is situated on the Welland Canal (seven
miles from Niagara Falls), and is connected by electric
street railway with Merritton and St. Catharines. The
:hree towns are practically one city of about 17,000 popu-

ation.

The mill and machinery, including stock on hand,
manufactured and unmanufactured, patterns, robes, lin-
ings, etc., will be sold en bloc. Intending purchasers
are invited to make most thorough inspection. i

Ten per cent. cash and balance in thirty days, with-
out interest. .

Further particulars can be had by applying to

E A. ALLAN,
GEORGE Apox D Thorold

Or to COLLIER & BURSON, Barristers, Thorold,
Ontario. .
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FLAXSEED CROP OF 1894.

The flaxseed year closes with the end of July,

- at which time new seed begins to arrive from
the Southwest, and all of the old crop is sup-

posed to have been marketed. At this time the

statistics for the year are compiled, and a gen-

eral summing up of events is indulged in by

those most closely interested. The crop of

1894 is now found to have amounted to only

7,500,000 bushels, which is but little more than

one-half of the average crops of the four years

preceding, and falls 5,000,000 bushels below the-

crop of 1893. The largest crop was that of
1891, which amounted to 19,000,000 bushels.
The small crop of the past year would have
caused a scarcity but for the large importations
of Calcutta seed, and this has also prevented an
increase in prices which the smaller supply of
domestic seed otherwise warranted. At the
close of the crop year the price for cash seed
at Chicago, while lower than a year ago, was
higher than at the close of either of the three
preceding years, but at the close of the crop
year of 1889-90, and on the eve of a then almost
unprecedentedly large crop, the price was nearly
twelve per cent. higher. This may be taken
as indicating the influence of free imports of
foreign seed.

As to the crop of 18035 estimates vary greatly,
but it appears to I# conceded that it will exceed
10,000,000 bushels, while some place the prob-
able outturn as high as 14,000,000 bushels. It
is yet too early to make a reliable estimate, as
the seed from the Southwest is only just begin-
ning to come to market, and in the Northwest
the conditions affecting the crops may change
to materially alter the prospects.—N. Y. Drug
Reporter.

——While conducting a series of tests with a
100-ton testing machine at the Yorkshire Col-
lege, in England, which included the testing of
a steel wire rope, Prof. Goodman stated that
such ropes were not a modern invention, and
that he had reccntly seen a bronze wire rope
one-half inch in diameter, and from 20 to 30
feet long, which had been found buried in the
ruins of Pompeii, and which must have been
at least, 1,900 years old.

——The description in an English journal of
the royal gunpowder factory, at Waltham,
would seem to show the establishment more in
the light of a world’s fair than the prosaic
plant that such a purpose involves. There
are, it appears, some four hundred acres of
wooded land, intersected by four miles of run-
ning streams, and electric launches ply between
the different buildings, while cargoes of ex-
plosives are conveyed by sail barges in order to
reduce liability to danger to a minimum. In
what is known as the ‘*danger building "’ there
is a board set up across the threshold, which
not even the inspector may step over without
having a special pair of large over boots put on
his feet, to keep his shoes from tracking grit
from outside upon the felt carpet. In one part
of the grounds is a pond into which the water
from the nitro-glycerine factory is drained, and
once a week this extraordinary lake is exploded
with a dynamite cartridge, to prevent too great
accumulation of waste nitro-glycerine --some-
times, in fact, there is so much in the water
that holes twenty feet deep are made and the
water is all blown away.

CANADIAN SAULT CANAL.

Another date has been fixed for the opening
of the Canadian canal at Sault Ste. Marie. It
is now said that the canal will be ready for the
passage of vessels of all kinds about the 15th of
the present month. There is no announcement,
however, regarding the clearing of obstructions
in the approaches, and it is not probable the
deep-laden vessels will make any use of the
canal until the question of clear draft of water
throughout the approaches to the lock is set-
tled. A vessel owner who recently visited
the Canadian Sault and made inquiry among
the engineers regarding the \york generally, is
of the opinion that some misleading reports,
whether intentional or otherwise, have been
circulated about the canal.

« There is probably little cause,” he says,
for the statement that vessels are fable to
injure their sides or bilges through contact with
the sides of the canal. It has been said that
the stone work for a mile or so above the lock
on both sides of the canal had been left in the
rough, and projected inward, in a manner dan-
gerous to all passing vessels. This is harfjl_v
borne out by an examination of the canal. The

‘sides of that part of the approach in question
are of timber crib to within one or two feet of
the surface, and on top of this the stone rough
work is laid with a slant outward from the
water’s surface. The timber crib sides under
water project out some two feet, I think, be-
yond the stone work, so that there is little
chance of a vessel striking the stone work
under any circumstances. Lake vessel owners
and masters who have examined the canal may
be familiar with these facts, but I mention them
for the reason that I think there has been
something of a misunderstanding, and our
Canadian friends should be given the full
credit to which they are entitled for a big work
of this kind.”—Marine Review.

STOCK TRANSACTIONS.

During the week which our review covers
from Thursday, Aug. 1st to Thursday, Aug. 8th,
there were 5,366 shares sold on the Toronto
Stock Exchange, and 1,279 the week previous.
Ontario Bank, 35 at 92 to 93; Bank of Com-
merce, 56 at 1353 to 137 ; Imperial Bank, 48 at
180 to 180} ; Dominion Bank, 20 at 262 ; Stan-
dard Bank, 146 at 163 ; British America Assur-
ance, 312 at 117 to 1184 ; Western Assurance,
2.454 at 156 to 161; Consumers’ Gas, 77 at
194} to 1963 : Dominion Telegraph, 10 at 120;
C.P.R. Stock, 25 at 53 ; Toronto Incandescent
Electric Light, 20 at 113} ; Commercial Cable,
1286 at 1583 to 162} ; Bell Telephone, 35 at
156 ; Montreal Railway, 100 at 207 to 210;
Toronto Railway, 535 at 83} to 854 ; Canada
Landed & Nat. Inv. Co., 54 at 118 to 119;
Farmers' lLoan & Savings, 5 at 106 ; Freehold
Loan, 10 at 1333, and 50 at 116 (20%,); Ont.
Loan & Debenture, 38 at 130; People’s Loan,
43 at 40 ; Toronto Savings & Loan, 37 at 118
Western Canada L.oan, 2¢ at 150.

RAILWAY SITUATION.

While the railroad business has improved
somewhat within the past few months, the
situation at present is well illustrated by the
following story : An easy going sort of a fellow
was a renter in the farming line, and took a new
farm each year. Finally a friend, knowing him
to be honest and straight so far as money mat-
ters were concerned, got him on to a place at
some little distance from his former haunts,
hoping that a change of locality might bring a
change in habits and in success. Some little
time thereafter business called him past the
farm. As he rode past the man hailed him.
“ Hallo, is this your farm ?"* ** Yes, and I jest
come over to thank you and tell you I was
a-goin’ to pay some of that money before long.”
*“ You must be doing well.” * Yes, 'squire, I'm
a-doin first-rate, and 1 am powerful obleeged to
you for a-havin' headed me this way.” *‘ Are
you making any money ?"  His face brightened
and he replied hopefully: “ Well, no, I ain't,
‘squire, but I'm a losin’ it slower'n I ever done
in my llfe before.”” This is exactly the present
railway situation as compared with the past
three years.—Railway Review.

MONTREAL EXPOSITION GO,

rovincial
Fourth [ evhinition

12th to 2ist September, 1835

Grand Show of Live Stock. Bench Show of Dogs.
Splendid Horticultural Display.
Manufactures, Machinery, Industries, Agricultural
and Dairy Products. Historical Museum. Special At-
tractions. H. M. Warships in Harbor. @ Send for
Prize List. )
Reduced Rates on all Railways.
8. C. STEVENSON,
Manager and Secretary.

SUGGESTIONS FOR TICKETS.

These negligee shirts were $1.50 ; now they’re

Not a thing the matter, except that the

quantity is small.

You might buy cheaper qualities elsewhere
and pay considerably more.

Better ribbons than you ever before owned
at 15 cents per yard.

Our basement department will help you save
money on housekeeping things.

We sell hammocks—the comfortable kinds
for little money.

Good gloves almost make a store’s reputa-

We never sold any other kind.

. That's the question. Do
you know ?  We'll tell you. Time
is money. Kach click of the clock
represents so much gain or loss to
you. Every moment counts. To

succeed, you shiould economize the
minutes as well as the dollars. By
subscribing to The Lawyer and
Credit Man and Financial-
Trade-Press Review, you can
save both. Itisa “ Review of Re-
views " of the Financial and Trade

world.
Time Winsborough-Irvine
ls Co., Times Building,
N.Y. CITY. .

Sample copy sent free if you
will nention this paper.

Eastern Branch:

‘Western Branch:
180 Market St., Winnipeg, Man.
160 McGill 8t., Montreal, Que.

Ask for a copy of our * FURNACE BOOK,”
which tells all about '

Preston -
Furnaces

Hot air or combination (hot water and hot
air), People who are using them say they
are the most POWERFUL and ECONOMI-
CAL heaters on the market.

Let us tell you of some of their superior
points of construction, and why there are
more of them in use than those of any other

‘
make. |
oocOo0 ‘

‘

CLARE BROS. & CO. |

PRESTON, ONT. \

The HOUGHTON PATENT KEY-LOCK WRENCH

Is the strongest and
most durable made. It has no
equal for ease and rapidity of 4
adjustment.

Manutactured in all sizes
bv the )

PARIS TOOL MANUFACTURING CO., Ltd., Paris, Ont.
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Have you ever been disappointed with the
linings bought elsewhere ? If you have, try
ours.

These silks were in Paris a month ago.

There is one store in town—this store—that
can serve you right.

Here’'s a bargain. We won’t mention the
price; ask it of the clerk.

Won't you buy when the price is down from
15 to 10 cents?

Our clearing sale is on. Enough said.

Take a stroll through the second floor and
you will find some bargains.—FEconomist.

HINTS FOR EARLY FALL.

It will soon be time to show the noveltiesand
new things, and their success depends upon the
work of the window dresser in a greater measure
than is commonly supposed. ~Almcst every
storekeeper is acquainted with the deviousways
of novelties, and often has to witness the spec-
tacle of seeing his choicest things passed by
until the wane of the season, and then he is
compelled to sell them at a loss. )

The window dresser ought to be a mighty
factor in promoting the sale of high-priced nov-
elties by giving them constant display and
varying the trims as frequently as possible.
Novelties must be sold early, but you cannot
expect the people at large to seek for them
eagerly unless they become acquainted with the
fact that they are being shown. We would
therefore advise that the dress goods be given
the bulk of the showing early in the season,
and every effort be used to attract to the coun-
ter those shoppers who buy early, and therefore
want the choice things. Don't hide your light
under a bushel, or fill your windows with odds
and ends, when a strong, determined effort on
behalf of the dress goods department would
show a much better profit.—Fconomist.

INDUSTRIAL USES OF WOOD.

So numerous are the industrial uses of wood,
independent of those of a structural chacacter,
that a long chapter would scarcely suffice for
the description, though of practical interest.
Among the items in this line, the Carpenter
and Builder (English) notes that shellbark hick-
ory is excellent material for caskets, whip
handles, and the back bows of the well-known
Windsor chairs ; the sugar maple is favored by
wheelwrights for axletrees and axe handles, as
Is the pig-nut hickory ; dogwood is serviceable
for the handles of light tools, such as mallets,
small vices, etc., in some cases also for harrow
teeth and the lining for sledge runners:; moun-
tain laurel is also selected for the handles of
light tools, small screws, boxes, etc.; bowls and
trays are made of red birch, and when saplings
of hickory or white oak are not to be found,

oops, particularly of rice casks, are made®of

the young stocks and branches not exceeding
one inch in diameter ; its twigs are exclusively
chosen for the brooms with which the streets
are swept, but the twigs of the other species of

th, being less supple and more brittle, are
Unadapted for such use; shoe lasts, though
made from birch, are not so satisfactory as
when made of beech.

SOUTH AFRICAN DIAMONDS.

The Engincering and Mining Fournal says :
" The half-yearly reports of thc South African
lamond companies—at present the only large
Producers of those precious stones in the world
—show no decrease in their prosperity. The
hard times,’ through which all the world has
€en passing to a greater or less degree, have
Mot apparently diminished the demand for
dlf‘lmonds to any appreciable extent, though a
slight decrease in the average prices obtained
OT the stones is reported. Nevertheless the
De Beers Company, which practically controls
the supply, has been able to keep up its divi-
ends at'the rate of 25 per cent. yearly, after
Making full payments for the surplus fund and
€preciation fund, and considerable additions
toits plant. The new Jagersfontein Company
72 much smaller concern than the De Beers—
also maintained its dividend rate and reported
3 considerable surplus. The steadiness of the
tra-de which these companies supply is due
Chiefly to the fact that the production is so
C1l>sely controlled. Nevertheless, it is a curious
(act that in a period of depression the fluctua-
“0‘}5 are less than those of mineral products
Which are necessities.”

Stoc

STOCKS IN MONTREAL.

MoNTREAL, Aug T7th, 1895.

KS.
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Ontario
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Molsons .
Toronto ..
{:c‘ Cartie
Merchants’
Commerce
Union .....

M. Teleg

Rich. & Ont.....| 1

Street R’

do N stock...

Gas........

C. Pacific Ry ...
Land gr'nt b'nds
N. West Land

Bell Tele
Mont. 47

Y e

st

246

109
...... :
!

|

. SHOES, LEATHER AND HIDES.

Shoe manufacturers and jobbers are confi-
dent that there will be an active fall trade.
They feel sure the Rubicon has been passed
and prosperity for the nation is assured. The
purchasing power of the people is greater than
for many months past, and this condition will
improve every day. Trade begets trade. In-
dustries act and react upon each other. The
moment the common people get to work they
become greater consumers of commodities. As
showing the activities of the rubber compa-
nies in preparing for next winter's trade, the
following figures are given out :

The Wales-Goodyear Company is making
30,000 pairs of rubber shoes daily and shipping
3,000 cases ; the Woonsocket Company is pro-
ducing 26,000 pairs daily at the Alice mill and
10,000 pairs of boots at the Millville mill; the
National Company is producing 20,000 pairs of
imperials daily; “the Boston Rubber Shoe
Company is producing 58,000 pairs  daily,
making it the largest producer in the world.

In leather the situation is a waiting one.
Tanners have experienced what to many was

VYV
NO. 19

Gendron Road Bicycle

21-LBS.

Bearings

Perfectly pro-
tected and every
Cone & Ball Cup
ground accurate-
ly true after be-
ing hardened.

Absolutely

FREE from
breakage at the
Framg Joints -

where all  other
Bicycles are the
weakest,

The Highest Type

of Work, and guaranteed

for all riders on all sorts of roads

Boilcrs and Radiators

For Hot Water
and---co0o

Steam Heating

Have unexcelled records

OUR Radiators depend upon

no secondary material for
their joints, being wholly
dependent upon ‘Iron to
lron’ for efficiency. Our
RADIATORS never have
leaky or imperfect joints.

MANUFACTURED BY THE

GORNEY FOUNDRY €0, 11D

TORONTO.

S Send for Illustrated Catalogue.
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the most exciting season of their business lives.
Prices advanced rapidly and, based upon she
actual cost of the raw material bought months
before, the profits were large. When figured
upon the present cost of hides, however, a
decided loss is shown. Thus tanners wereina
dilemma. Should they make a fair present
profit without regard to the future, or should
they adopt the rule of refusing to part with
their stock for less than it would cost to replace
it? Some tanners have been free sellers at
prices a little below quotations, but they are
one after another realizing that they are crowd-
ing themselves out of the trade. They are sell-
ing leather, but making none. If their desire
is to go out of business their action is logical
enough. If they intend to continue tanning
and want to hold their customers, the outlook
we should suppose is far from pleasant. Per-
haps they have been depending upon a general
decline in hides. That brings us to another
branch of the business. Packer hides have
gone off a point or two of late, but it should be
remembered there had been no sales at the top
price. Not a single buyer had the temerity to
ay 14c. for native steer hides. Hides are not
ikely to fall enough to make them seem cheap
to tanners. Unless leather advances at the
same time there will be no incentive to buy.
Recent cables from England are to the effect
that the hide markets there are higher than
ever. A very little decline would open an ex-
port outlet as it is generally understood the
English tanners are caught short of hides.—
Shoe and Leather Review.

OIL REPORT.

The official price on 'Change till we went to
press was $1.52 for Petrolea crude and $1.54
for Oil Springs. Refined is 12jcts. in barrels
and 10cts. in bulk, f.0.b. Petrolea.

Following are the shipments of crude, and
refined reduced to crude equivalent, over the
two railways for June, together with a com-
parative statement for the corresponding month
of the two previous years:

GRAND TRUNK.

Crude. Refined. Equivalent.
10,840 bbls. 10,800 bbls. 37,840
MICHIGAN CENTRAL.

4,830 bbls. 6,925 bbls. 22,143 bbls.
Total equivalent .......... 59,983 bbls.

1893. 1894. 1895.
58,026 bbls. 57,830 bbls. 59,983 bbls.

BRITISH MARKETS.

S. W. Royse & Co., Manchester, July 27th,
1895, report :

* CHEMICALS.—-Considering this is the first
month of the half year, and that business has
been disturbed by the general election, the actual
volume of fresh "transactions that have taken
place during the month must be considered sat-
isfactory. Prices for present delivery have re-
mained fairly steady with some few exceptions.
But for forward delivery somewhat more confi-
dence is being evinced, and in fact there are a
few enquiries already on the market for con-
tracts over next year. The low level to which
prices have been reduced renders it desirable
for buyers to watch closely the course of events.
Pitch maintains its price, and some few forward
contracts are reported at little below those cur-
rent for prompt. Many of the largest con-
sumers, however, will not look at the rates for
forward delivery, preferring to take the risk of
the future. Somewhat more business is pass-
ing in Solvent Naphtha at late rates. Benzoles
are without change. Very few transactions
are reported in Crude Carbolic. To effect
important sales concessions have to be
made. Sulphate of ammonia is a disap-
pointment ; price has still further receded dur-
ing the month, and the future is surrounded
with considerable uncertainty. Some heavy
stocks are reported as being held by large
producers. The demand is small, but on the
other hand, prices have got to a tempting figure
to induce consumption. Muriate of ammonia
is in fair request. A larger quantitygs being
offered, no doubt induced by the relative higher
price for this salt than for sulphate. Bleach-
ing powder is perhaps not quite so firmly held
as it was a month ago, the demand is, h_owevet_',
steady. Chlorate of potash maintains its posi-
tion acquired last month fairly well, and re-

sale parcels are being quietly got rid of. The
low price and the low freights rulipg for ace-
tates of lime ate inducing buyers to lay in
stocks. Consumers would do well to watch
this article and keep their stores well supplied
Acetate of soda maintains its firm position..
Green copperas is still in short supply on ac-
count of the tinplate trade difficulties, and
prices are well maintained. There is no im-
provement in the position of borax. Supplies
are in excess of demand, notwithstanding the
low figures ruling for both borax and the crude
material. A slightly stronger tone is noted in
prussiate of potash. The foreign syndicate in
sugar of lead has reduced the price £2 per ton.

" MineraLs.—There is nothing very special
to record in the mineral market. The impor-
tation of foreign iron ore keeps well up to the
average, and the future prospects are fairly en-
couraging. The supplies of chrome ore from a
new source is finding a fairly ready sale, but
for important contracts concessions have to be
made in price. There is a growing outlet for
this mineral tor several purposes. Thedemand
is more and more for” the rich and pure quali-
ties of manganese. There is not too much of
this on the market, and prices are well main-
tained. Notwithstanding the great quantity of
sulphur now being recovered in this country,
Sicily still continues to send large quantities
even at these low rates, and with little altera-
tion during the last month. The low prices
now ruling for phosphates of lime are bringing
an increased demand, and there is a growing
confidence that an advance in price will shortly
be established. The enquiry for China clay
for shipment abroad continues good. Stocks
are low at the mines, and if it was not for the
great rivalry among the different producers a
substantial advance could be procured for some
of the qualities. Sulphate of barytes, even of
good quality, requires considerable pressure to
effect sales of importance.

* METALS.—Speculation and business gener-
ally in metals has been very much curtailed
during the month owing to the general election.
Affairs are now settling down, and a hopeful
feeling prevails. Some are sanguine that a
firmer tone will soon result in advances all
round. There is every reason for this view,
especially in regard to pig iron and iron gener-
ally. There is more activity in Scotland than
Middlesbrough, without any good reason to be
assigned. The stocks of tinplates have been

NIAGARA RIVER LINE.

4 TRIPS DAILY
(Except Sunday)
Steamers CHICORA and CHIPPEWA

Steamers will leave Yonge Street Wharf (east
side) at 7 a. m., 11a. m., 2 p. m., and 4.45p. m, for
Niag Lewist and Q t connect:
ing with New York Central and Hudson River Rail-
way, Niagara Falls Park and River Railway, and Michi-
gan Central Railway for Niagara Falls and all points
west.

JOHN FOY, Manager.

very much reduced, and higher prices are being
asked. Buyers are, however, acting very
cautiously, and very few transactions have
taken place at the higher prices. There is a
natural feeling that prices will fall on business
being resumed at works that are now closed
owing to the strike. Considerably more busi
ness is being done in pig lead, and prices close
steady. An advance has been secured in tin,
and a still further rise may take place at any
time. Speculation has not done much for this
metal lately. More business is passing in
spelter, and the market closes in a better tone.”

We have the following sizes ot

' obb-

Armstrong
Engines

ready for immediate delivery
10, 15, 20, 30, 60, 80, 100, 125, 150,
and 175 Horse Power.

Robb-Engineering Co., Ltd.

AMHERST, N. S.

Our “ Daily Bulletin " is
the only thing of the kind
in Ganada. A most com-

lete and reliable record ot
ailures, Compromises,
Businegs Changes, Bills of

Keep|sc:

OSth Writs and Judgments for

the el{gra .Dominion; .
e re-
EVERY vised te?e;:rs\lég %aorokg {D\Jt
uAY times a year.

R. G. DUN & CO.

Toronto, Montreal, Hamilton, London, and all
cities in Dominion, U.S., and Europe.

—line Electric
. . Street Cars

OUR SPECIALTY

We also manufacture Horse and Trail Cars of every
description o 0 0 0 0 ©

PATTERSON & CORBI

3T. CATHARINES Ont.

ELECTRIC

————————

WATER WHEEL
GOVERNOR

S ———————

(PATENTED)

Variations in speed de-
tected by fast running,
sensitive Governor Balls.
Gate movement instantly
set in operation by elec-
tric current. Quick and
powerful action.

Thirty days trial.

‘Write for particulars.

WM. KENNEDY
& SONS,

OWEN SOUND, Ont.
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TORONTO PRICES CURRENT.

Name of Article. ka)((;ltz;s;le Name of Article WRh::::ale Name of Article. Wlt{zltz::‘xle Name of Article.
Breadstuffs. Groceries.—Con. |8 ¢c §c. Hardware.—Con. s sc Oanned Fruits—Cases, 2 doz. each.
. c. .| |APPLES—3's,
FLOUR: (# brl) ........... $c. §c | SYRUPS:Com. tofine,1b| 0 023 0 01| Appeqled ... .| " 0002287 | T -+ 1doz. 085 035
Manitoba Patent ... 445 150 gll‘lle to choice............ 8 (0% 8 £§ Galvanized | 0002257 LUE&}FRRIES—;% i “ 08 100

“  Strong Bakers| 4 20 4 25 Ale 2 Coil chain  in [ 004 004} |Crprpips_gs, o ORBIES “ 110 12
Patent (Winter Wheat)| 3 7) 3 75 ||MoLassrs : W. I,gal...[| 035 045 Barbed wire, gal {033 000 RASPBERRIES—O's, “ 000 000
Straight Roller {390 400 | New Orleans ..........| 028 045 || Ironpipe...... . |4 to 3 65/101SrpAwpERRIES—9's “ 000 235
Extra... 380 400 1p e, A 0034 0 03 1 & 8 67/2| |peaches—2's, Yellow 235 340
Oatmea 360 37 Patna. qeacan...........| o o “  galv... 00 to 507 “ s, Yellow. " 200 210
Rolled Wheat .. 1360 100 atna, dom. to imp. ... 0 08, 0 Screws, flat hea || TThto 8OLIIprums—a's, Green Gag ©o. 310 3%
Bran, per ton ............... 15 Co 16 00 G]apgm, .l o 093 8 o r'u head | 72k to 5% ' age ... Lo 160 200

Grary - enuine Hd. Carolina... 0117 0 12°|| Boiler tubes, 2 in. |00 0007 Canned Vegetables—Cases, 2 doz. each
N Wheat, No. 1.1 078 019 Seices: Allspices.. 01 0 : " “ 3in. .1 0104 0 00 ||BEANS—2's, Stringless .... per doz. $0 a3 0 90
r » No. 1.1 078 079 || Cassia, whole per Ib...| 013 015 ||grgpr: Cast ...... J 0123014 2's, White Wax.. e %7000 095
0. 2./ 076 077 || Cloves ... .| 015 035 ||” Biack Diamond 4011 000 || . s Baked, Delhi T
3.lom 07 i 018 028 ; Dl 000 145
Spring Wheat, No. 2| o s 9I5| Ginger, gr 1989 Boiler plate, } i 1210 000 |[GORN—2's, Standard ... “ 385 140
pring Wheat, No. Lo 72 g 79 (N}mger. root.. 40 g <11 ?g w Ca .| 200 000 ||PEAS—2's, Standard “ 0874090
“ 30 074 008 || MaseeEs 100 110 o kel 200000 || PEARS RS oo . M1
Man. Hard, o Lo o8 || Foer b sround 0 o3 Sleigh shoe .........c.cco.n. 240 0005 e i . 3B 23
¢ o. . 3 0 89 ‘*  white, ground AP.[ 000 210 ||ToMATORS—3's «
“ «  No. J 086 047 |Sucars: AP ToMATO CaTsup—§i cL 09X 095
Barley No.1. | 048 050 || Redpath Paris Lump.| 0 00 0 053 AP oo 2L ATO !f,;:l‘"" Fi”“:% e % 085 000
e RE B8 85 | cumurts Tom Mosts e e,
Oats, ... 1ow o4 Vary brighe. | 67045 5060 AP ggg g% SAL{»‘{ON—Eag]e (Red)... RS T é{)
Peas .[| 055 036 || Bright Yellow...........| 0933 0 ¢4 AP|000 250 “ Horse Shoe, 4 doz. “ 166 000
Rye.. [ 041 048 || Med. righe Yeiiow .| 0 234 ¢ 033 AP} 000 290 «  Phite Salmon .. “ 110 115
orn ... 1054 055 ellow b Ceerereeserianes 4 e U
%pckv;vlhegt B 036 037 ‘| 0 933 0 93 gd;'&'i". Fine A.P. g % g (1;8 LOBSTER—NobIcflzfroWn, flat tins 3's 165 170
lmot N : and 1's......... “
Cl;rzr,)kls?ke: églbz ...... i & g % Japan, Yokohama, com- ggl;d 5dy 8? g gg g gg " Noble Csx-own. tal!nns.xx 150 260
Hungaril;xe\d’Grass‘ 481bs. g 38 82 1| mon ;2 tl:)howest """"" 013 040 Car_lots 10c. keg less ) SARszs—A?lx;edrtxs“'s " ertin b g 210
Migas 5 90 8 88 jagg:{ce; e, common to 012 030 ;‘)Iv“e NaNlISdls' off v'dlist 75/5% « il bE per ‘l‘m g }g 0 20
Flax, screened, 56 Ibs....| 1 25 1 35 ||Japan, Nagasaki, gun- %Z?:‘ed‘;,';i finished dis 559 " French, §'s, key opener “ 018 0 83
powder, com.tochoic't| 0 123 0 18} |Horse Suoks, 100 Ibs, ...| 3 60 0 00° “ “ S “ “ 0104 1
5 Provisions. {:a(’;;?;éuSifﬁgﬁ?lsttéz;. 037 009 CAMNADSA PrLates: “ ” :: ...... . 3 %g 0 g
utter, choice,  1b. ...[ 013 0 15 ” d . LS Lion 4 pol... .| 225 250 “ i s . 0
h?ESé, new «| 008 0 08% to choicest ... .| 012 060 Full pol'd .._......... 127 290 CHICKEN—B%:II::dlan’ (hivee “ 0060 3?
ess, Ayl
Dried Appl 22| |Congou, Fooc . TIiN P o) ,» Aylmer, 1
Hf;lps pples . 8 00 0 058)| o shoicest 012 050 IINC CIB;E:AI Coke ... g ég g gg T doz.................. r doz.0 00 2 35
......... 1010 015 |3 URKEY—Boneless, A o
gg:li’ s /1200 12 50 Y‘;‘;‘,‘,ﬁ,-t,‘g o 025 065 || 1xx « 1450 465 ||Duck—Boneless, 1's, Y “ 0% 2%
Bt oy sicas 7 |%0 0015 80 | |vg Tyson Fychow and pe. « 1388 380 || Pt FrmmopELs, 3dox " 00 375
it Cumberland cut| 0 09" 0 o¢ YTleﬁkax, com}.’.to cho't| 0 14 0 40 ICM.L.S. ... .| 525 540 ||CorNED BEEF—Clark’s, T (1) 0 23
‘  Breakfst smok'd| ¢ 103 011y géom }t’cs)oélﬁoicelsl:gsuey‘ 012 095 W%gnocvlv G(Ii_ASSZ . w “  Clark's, 2's, 1 dog. |« 2 gg ; 350
1 ; . to choigest..... ... and under ... . “ s, 147 M
: 8 \.é 8 5(2) Gunpowder, Moyune.. 20 : i % } gg ox TONGI;;‘CE:]:}; s, 14's,1 doz... ‘18 0p 18 50
...... h common to choicest...| 0 18 0 65 41 to i . 24's, 1 doz. :
Lard, compd )| 9 982 0 9 | IGunpowder, Pingsuey 51t 658 100 2% Paragon e . 87 900
Eggs,  doz. frash 11| 0 114 0 11 || oM to,choicest. .| 015 030 | \Roye? Manilla 1|0 08y bagis| [[VNGH TorSvE—Clarkis,Is, 1doz. 000 335
eans, per bush.. . 19¢” 2 0o ||“~6F:0m Broxen Orange, Sisal, ... .| 0 g%() 53| |Sour—Clark's, I's, Ox Tail.’ N s
Pekoes .................. 040 060 || Lath $ 2 b Q. Tail, 2 dos.... 000 140
Leathor. ik P oo 88 88 lasa: b R
Spanish Montana ........... .| 550 575 ||CuipPED BEEF—4's and 1's, per dos.
e e e a0 % OB 1| Bk souciongs | 0 3 031 || Keen Condr |77 800 ||Surirs 6t par e oo 310 3%
Slaughter, heavy . eesens oa o Souchongs g! 1020 024 Lance ... -] 925 950 ||SHRIMPS .......................... per doz. 400 000
L No-llighl 096 0 o ||Indian, Darjesiings "] 0 30 0 65 Maple Lf;i |10 810 %0 | |Cove OvsTers—Ls 135 140
0.2 “ ..l000 000 Broken Orange Pekoes| 0 35 0 50 8. oS, 22 235
Harness, heavy ............| 0 : Orange Pekoes 035 045 " FinNaN HapDiz—Flat

¢ light.... |10 gg g % Broken Pekoes 020 024 God Ol Imp. gal.........| 045 048 ||KippERED HERRINGS ... L gg }. %
Upper, No. 1 heavy ...... 035 04 || Pekoes ... lo20 024 || Faim ¥ Ib... 0063 0 00 | |FrESH - 110 13
Kiy 3 180t & medium.| 0 38 ¢ 45 || Pekoe Souchong /.| 018 0 23 Ordinary .- 080 070 ||BLoaTERS—Preserved .. 18 300

p Skins, g;egl]llcsh 07 090 }S(caléchon{z;..].X ...... . 8 ég g? Linseed; raw ... 058 000 Sawn Pine Lumber, Inspected, B.M.

“ Domestic...... g gﬁ o Oolzflfa Faorr?;s 1035 0 62 Ginseed, boiled .. 061 00y L CAR OR CARGO LOT.

“ Veals 0 060 6 SR Olive, ¥ Imp. gal. 130 140 ||1in. pine & thicker,cutupand better ~ $33 00 36 00
Hemlk Calf 25 0 30) 1| 0 33 § oo | |TQ2ACCO Manufactured Seal, straw _...".. 046 050|[1fin © T 33 00 36 00
Imitation French 8 45 0 65 048 000 “ pale S.R. .. .| 065 000 ||13and thicker cutting up 24 00 26 00
French Calf N ?(5) (1) 28 Dack P. of v . g 13 8% Petroleum h img gooring . 16 00 00 00

ark P. o * inch flooring .........

{02 030 || Myrtle Navy {060 000 ||F-O.B, Toronto Imp. gal. | |1x10 and 12 drgssing an gg % ;g %
1020 030 Solace ...... | 044 047 Canadian, 5to10 bris...| 0 16 ¢ 17 ||1x10 and 13 mill run...... . 16 00 17 00
. 8 %g 022 | Brier, T's 1047 000 Can. Water White ...... 018 019 |{1x10 and 12dressing... . 17 00 19 00
MEE g ?2 Victoria Solace, 12's...| 0 47 000 || American Water White| 0 204 0 22 | |1x10 and 12 common . 13 00 14 00
o 7 Rough and Ready, 8's.| 0 57 0 00 Paints, &c. 1x10 and 12 mill culls ... . 10 00 11 00
. 0 018 Honeysuckle, 8's 05 000 VV}me Lead, pure......... 1 inch clear and picks... 28 00 32 00
19 40 045 Crescent H ... 044 000 in Oil, 25 lbs, .. 450 500 ||inch dressing and better . 20 00 22 00
. s 05 006 Napoleon, 8's 050 000 White Lead, dry ... 475 5 00 ||l inchsiding mill run .., 14 00 15 00
. ggg 004 Laurel, 3's. 049 000 Red Lead, genuine 400 4 95 ||1inchsiding common... 12 00 13 00
=i, el 0 0 034| Index, 7s... 044 000 Venetian Red, Eng.......| 1 50 2 00 ||l inch siding ship culls . 11 00 12 00
des & Skins. Per 1b. Lily F 047 000 Yellow Ochre, French...| 1 50 2 g5 | (1 inch siding mill culls 9 00 10 00
. Cows, green........ — 008 000 Derby, T's.....c.. ... 0 504 0 00 Vermillion, Eng........... 080 090 (|Cull scantling.................. 800 900
. ‘Steers, 60 to 90 1bs. 0% 9 Hardware. $c. 8c || Varnish, No.1 %m-n 085 100 |{1inch strips 4 in. to 8in. mill run 14 00 15 00
- .Cured and Inspected ... 059 0 0o Tin: Barsperlb........[ 0 183 019 Varnish, No. 1 Carr 150 200 ||[1inch strips, common...... 12 00 13 00
wiCalfskins areen 0v% Ingot 10174 018 Bro. Japan . .| 0 65 0 90 ||1x10 and 12 spruce culls 10 00 11 00

Wy e BTOED.... 1006 008 c T o Whiting .| 060 075 ||XXX shingles, 16in.... 230 3
Pelts . </ 009 000 ||CoPPER: Ingot............ 1 0 11| Paris Green. | 015 0 18 ||XX shingles, 16 in. 140 %
Lambeiins” {010 000 || Sheet..... 015 016|| Pputty, per 100 ibs, 1% 200 /|Lath No 1 ... 1509
T e ] o s o i 08 B R 1508

ow, r ) ig .. .
ende .| 0 054 0 06 Sheet 004 0”5 Drugs. ach :llal'd W PM. t.t. Oar Lots.
Wool. Shot, ¢o 06 173%d || Alum., .1b| 200 g oo |[ASh white, Istand 2nd—1 to2in...  $25 00 27 00
Fleece, combing ord......| ¢ 29 Zing sheet 0042005 1) Blue Vi : - 0054007 black “ W g 390051 00
“ " clothing ... .. 02341\ Antimony... .0 010 Brimstone |0 003 (|p; hac 4 “ 1 . 2C 00 22 00
Pulled, combing "9 % 025! Solder, hf & hf......| 013" 01 Borax....... -1 007§ 0 10 ||°5chs square, 7 1 “dw, 17 00 20 00
WO caper e {918 0% || Solder, Standard .....| 012 0 12§|| Camphor . 2068 075! « Reg  w 4x4to8x8in 28 00 30 09
“  extra ... . 022, . Carbolic Ac 1020 040 || o T “ 1 toljin... 24 00 25 00
022 023 ||Brass: Sheet ............[ 020 030 Castor Oil 007 0 2 ‘ 26 00
; 09 “ Yellow, ¢ 1 " 28 00
Co Groceries, IRON: Pig ...ccovvureeenen 00 00 00 00 Caustic Soda . | 0 023 005 |IBasswood 14 00 15 0G
Corrrgs ; $c 8 Summerlee ..............|00 00 00 00 || Cream Tartar ... 1b.l 022" 0 25 P M 1 15 00 18 00
{avaplb_, green ... S5 o ;5 Bayview American ...|19 50 00 00 Epsom Salts ...............| 014 0 03 Butternut . 13 18 00 19 00
Rio we® | 997 035\ No.a Soft Southern.. |15 00 00 00 || Extract Logwood, buik| 013 0 13 et ! 22 00 24 00
orto Rico « : 5 || Foundry pig ............|18 50 00 00 “ “  'boxes| 015 0 174 “ 2 25 00 28 00
Moch 023 026 N.S. § i Chestnut, 1

Mocha ............ | 02 033 - S. Siemens --[19 50 20 00 || Gentian [ 010 0187} |&pe “ 22 00 25 00
Tushed'Java & Mocha| 0 a3 § gy || LECTORR..corwcoernen..ir.l19 00 19 50 || Glycerine, per ib. . 016 017 |70y “ 1 48 00 55 00
Ruir; Bar, ordinary ........... | 09 175 || Hellebore ... 013 015 ||gyy Sofr,  « 1 ke
Raising, Blk b'skets IS‘:)vedes, lin.'or ,over| 4 op 4 25 Iodine ....... 500 550 v “ ; 14 00 15 00
“ Valencias, " iay. 200 000 5 WIOOL ... eoureueree. | O 054 0 06 Insect Powder . 025 028 Rock “ 1 16 00 16 0G
oA seiected Boo s, coopers 295 230 Morphia Sul. 150 160 w ' “ 1 lé% 16 00
N 0.5. 0 £.0.5...... 3% 063 Tan "Platoss 225 230 Opium ... 360 400 ||Hemopk s A a o
Sultana>® t© £05.-| 0 03 0 04f|| Tank Plates, ... 22 ool Of Lemon, 175 200 ||gemlock, = 9 pdegegd
ureas o 006 0 08| Boiler Riveis, besi.l| § 5 9 g9 || Oxalic Acid... 012 0 14 ||Hlickory, " 1 5 00 30 00

«“ Tovi, new...l g 3¢ 0 04 Russia Sheet, per Ib... Potass Iodide . Maple, 1 15 00 16 00

. Filiatras “ .| 0 “ Imitation Sl 0 &152 uinine . 3 gg 04 N g 17.00 20 00
Gulf C“"Z:gas * .o g% 0 GALVANIZED IRON : 0050 altpetre..... .| 008 lo) g Oak, Red Plain # 3 NH®X
Figs, .. 0 063 0 07 Best No. 22 .............. 0 0 Sal Rochelle . .02 095 « “ 30 00 00 00
Almonds, Farrs 009 014 . . 004 0 8‘13 040 055 || . hitePlaing 1 wRH®
Filberts, "Sicily o 013 0134 . ;’g . 0040 Sulphur Flowers ........| 008 004 || « Quartered* ? 042 88 % %
Walnyte, Marbo 000 0093 L — o om aAsh........ .1 002 003 [lwalnut, “ 1 85 00 00 00
Grel'lloblé 913 0 14| 20 Stesl & Cop'd s Soda Bicarb, ¥ keg......| 350 8 00 || Whitewood. © 1 : 30 00 84 00

Aples ............ ++|Spring 9237 al c Acid ....... Lumbermen have been holding stiff all year, but
ceesveeneees| 016 0 16 Bright ..ccrvvecesennennn. 00 10@'4 Citrio Acid .......... 050 085 ||now will have perbaps to break ugp. y
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TORONTO MARKETS. on the grain. The calfskins are without heads
or shanks: Steer hides, 60 lbs. and up, 12c. a
ToronTO, Aug. 8th, 1895. |1 : do., 60 Ibs. and under, 1lc. : bull hides, 65
BooTs AND SHOES. — Manufacturers are

actively engaged working on fall goods. Jobbers
report more than the usual number of sorting
up orders at this season of the year. Retailers
failed to give full orders early in the season,
expecting a drop in prices or at least thinking
that they would go no higher. But alas!
human speculations are often vain. And the
latest to order were worst off. Designers are
already thinking out spring samples.

Dry Goons.—Travellers are meeting with
fair success in their quest for orders, but house
trade is dull and inactive. A certain amount
of laxity is always expected during the holiday
season. Indications point to an excellent fall
trade. Woolen goods continue very firm; in
worsteds, according to the grade, there has been
an advance of from 1d. tc 6d. per yard Cot-
tons remain as reported a week ago. Payments
falling due on the 4th were on the whole satis-
factorily met.

Grain.—Although the 1895 wheat crop be-
gan to arrive in the market last week, neither
in Torunto nor at outside points has there
been any active trading. Purchases of new
wheat have been made at 70 to 72c. Reports
from Manitoba indicate favorable weather, and
if this be continued two weeks longer there is
every indication of a very large yield. Some
barley has been cut. Samples show good
quality and excellent weight. Some of the
barley is stained in color, as a result of late
rains. Peas promise an immense crop, but the
outlook is that prices will rule low at the open-
ing of the season. The last crop was not
handled to the satisfaction of dealers, and it is
said that there yet remains in Montreal 150,000
bushels of the crop of 1894. Qats are several
points off this week, and dealers say that the
new crop must sell down to 25c. in order to
bring our market in harmony with Chicago.

Aug 3, '95. Aug. 4, °94.

Bush. Bush.
Wheat ..... e . 38,517,000 60,103,000
Corn ......... veee. 46,664,000 3,758,000
Oats ....... e 3,755,000 1,604,000
Rye...o..ovvivnnn.. 194,000 213,000
Barley ............ 28,000 87,000

The stocks of grain in store at Porth Arthur
on July 27th were 246,557 bushels. During the
week there were received 39,774 bushels, and
shipped 18,180 bushels, leaving in store on
August 3rd, 217,359. :

HARDWARE AND METALsS.—-Trade in general
hardware is not active and shipments from
stock are small. The same may be said of tin-
ware. However, travellers report moderate
activity in orders taken for future delivery. In
values a number of changes have taken place
within the last fortnight. Both sisal and
manilla rope have advanced §c. per Ib. Iron
pipe is a fraction lower in consequence of large
importations from abroad. Bolts are firmer ;
common carriage bolts, machine bolts and
coach screws are 10 per cent. dearer. Window
glass is now about 10 per cent. higher than
prices quoted when import orders were given
last spring. Shipments of lamps and lamp
goods booked some time ago are now going
forward. Tradewith country dealers in plumb-
ers’ supplies is keeping up well, but the city
trade is flat and shows no improvement. Trade
prospects in the North-West are reported ex-
cellent. Trade in metals is good; prices are
very firm and some advancing.

Hines aND SkiNs.—We have becn favored
with several letters from tanners enquiring as
to the future of the hide market. e never
attempt prophecies; it is difficult enough to
tell the whole truth, and nothing but the truth
concerning the present situation. Last week
dealers appeared to favor a fall in the market,
but the weakness was apparently momentary,
and affairs have resumed their appearance of
strength. It is a general opinion that upon the
United States leather company hangs the solu-
tion of the immediate future. Locally there
are no stocks, dealers keeping well sold up. Ad-
vices from England indicate strength in hides
there, while a letter from Holland, which we
elsewhere publish, shows that there is little
opportunity to buy in }.Iague to good advan-
tage. Sheepskins remain at last week's ad-
vanced prices. The enquiry is brisk, and re-
ceipts are all readily taken up. » )

Messrs. Van Straaten & Edersheim, the
Hague, Holland, write: ** We hereby transmit
you our pricecurrent of Holland native hides and
skins, which have a high reputation in the
market due to their excellent quality. The
hides are without horns or tailbones and clear

Ibs. and up, Y¢. ; do., 65 lbs. and under, 8ic.;
cow hides, 55 lbs. and up, 10c.; do., 55 lbs.
and under, 93c.; calfskins, 10-14 1bs., 16c. : do.,
14-18 Ibs., 15c.; sheep pelts, large size, 38¢c. a
piece: do., medium size, 29c.; do., small size,
19c. Those prices are for delivered freight and
insurance paid Montreal or Quebec. Terms
cash against bill of lading.”

Woor.—1t is difficult to figure out the exact
position of the Canadian wool market. Trans-
actions are few and leave but little record to
denote the market’s movements. Dealers are
offering 24c., although it is not probable that
this would be paid for any large quantity unless
merchants were sure that the wool could be
placed. There is little inclination to speculate
on the future. A number of Canadian factory-
men are enquiring for wool. Many of the
woolen mill men have disposed of their stocks
of fleece to good advantage, intending to fall
back on pulled wools for their own use. This
means an advance in pulled wools soon, and in
fact the demand for sheepskins has already
shown material improvement.

LIVERPOOL PRICES.
Liverpool, Aug. 8, 13.30 p I;ll
s

Wheat, Spring

5
Red, Winter .. 5 3
No. 1Cal.., 5 2?!
Corn ..... 4 33
Peas .. 5 13
Lard .. 32 9
Pork ... 57 6
Bacon, heav 32 6
Bacon, light 3 0
Tallow ......... 24 6
Cheese, new . 38 6
Cheese, new colored 38 6

New York Lifc

Insurance Company

January 1, 1895

ASSETS ..o v, $162,011,770 93
Liabilities, including the Reserve on all existing

Policies (4 per cent. Standard). . $141,762,463 20
Total Undivided Surplus 20,249,307 73
Income.. . 36,483,313 53
New Ins. written in 1894 .. 200,086,248 00
Outstanding Insurance . 813,294,160 00

Instalment Policies are only included at the amounts

payable immediately at death, or end of Endowment
Period.

JOHN A. McCALL, President.
HENRY TUCK, Vice-President.

 WELLINGTON MUTUAL
FIRE INSURANCE CO

Business done on the Cash and Premium Note
System.

CHAS. DAVIDSON,
President. Secretary.
Head Office, -~ =~ - - Guelph, Ont.
HERBERT A. SHAW, Agent

Toronto St., TORONTC

JAMES GOLDIE,

QUEEN —

"Insurance Co. of America.

H. J. MUDGE, Residert Manager, - - -
P. M. WICKHAM, Inspector.

MUNTZ & BEATTY, Resident Agents,
15 Toronto St., ToronTo. Tel. 2309,

C. S. SCOTT, Resident Agent, HamIiLToN, Ont.

MoNTREAL

The DOMINION Life
ASSURANGE COMPANY

HEAD OFFICE, WATERLOO, ONT.

Authorized Capl;al—..——

Subscribed Capital ..
Paild-up Capital

James INNES, M.P., Pres. CuRr. KumprF, Vice-Pres.
Tuos. HiLLiarp, Managing Director.
CHas. A. WINTER, Supt. of Agencies.

Policies unrestricted as to travel or occupation. First
Canadian company to give patrons benefit of Extension
Clause, and only company giving equal privileges and
rates to ladies.

WA few more good Agents wanted.

THE o o o

anada Accident Assurance Go.

No. 20 St. Alexis St., cor. Notre Dame,
MONTREAL.

A Canadian Company for
Canadian Business

T. H. HUDSON, Manager for Canada.

JOHN GOUINLOCK, Chief Agent for Ontario, 40
Toronto Street, Toronto.

phoemx

Fire Assurance Co.
Of London, Eng.
LEWIS MOFFATT & CO., '

Agents for Toronto and District.
PATERSON & SON,
General Agents for Dominion
Montreal, Que.

Established 1782.

provident Savings Life
Assurance Established 1875
Society of New York
Cuas. E. WirLrarD, President.

.-$ 2,249,398 12
1,787,181 85

Income in 1894
Assets December 31st, 1894

Liabilities, Actuaries'4%V 960,930 53
Surplus, Actuaries’ 4% 8‘26,251' 32
Policies issned in 1894 22,114,526 00

Active Agents wanted in every county in the
Dominion of Canada.

NEW o ¢ o

seE THE Uncondi

tional

Accumulative Policy

ISSUED BY THE

Confedcration Life Association

TORONTOy

ONTARIO,

It is a simple promise to pay the sum insured, in the event of death.
It is absolutely free from all restrictions as to residence, travel and occupation.
It is entirely void of all conditions save the payment of premium.
It provides for the payment of the claim immediately upon proof ot death.
It offers six modes of settlement at the end of the Dividend Period.
It is absolutely and antomatically non-forfeitable after two years, the insured being entitled to
(a) Extended insurance, without application, for the full amount of the policy, for the urther period
of time definitely set torth in the policy, or on surrender, to a

(b) Paid up policy, the amount of which is written in the policy, or after five years to a

(c) Cash value, as guaranteed in the policy.

Full information fyrnished on appligation to the Head Office or to any of the Company's Agents.

W. C. MACDONALD, Actuary.

J. K. MACDONALD, MNanaging Director
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THOMSON, HENDERSON & BELL,

BARRISTERS, SOLICITORS, &c.
D. E. THOMSON, Q.C

DAVID HENDERSON, Offices
GEORGE BELL, Board of Trade Buildings
JOHN B. HOLDEN, TORONTO.

G. G. S. LINDSEY. LYON LINDSEY.

| INDSEY, LINDSEY & BETHUNE,

Barristers, Solicitors, Notaries, and
Conveyancers.

Pacific Buildings, 33 Scott Street, TORONTO.
TELEPHONE 2084 - - Money to Loan

(G!BBONS, McNAB & MULKERN,

Barristers, Solicitors, &c.
Office—Corner Richmond and Carling Streets,
LONDON, ONT.
GEO. C. GIBBONS, Q.C.
P. MULKERN.

GEO. M'NAB.
FRED. F. HARPER

R CUNNINGHAM, Guelph.—Fire Insurance and
M Real Estate, Properties valued. Counties of
Wellington, Halton, Dufferin, Grey, Bruce, and Huron
covered monthly. Telephone 195. .

GEORGE F. JEWELL, F.C.A,, Public Accountant
and Auditor. Office, No. 193 Queen's Avenue,
London, Ont.

WINNIPEG City Property and Manitoba Farms

bought, sold, rented, or exchanged. Money loaned
or investes. Mineral locations. Valuator, Insurance
Agent, &. Wwu. R, GRUNDY, formerly of Toronto.

Over 6 years in business in Winnipeg. Office, 490 Main
Street. "P, O, Box 234.

COUNTIES Grey and Bruce Collections made on

commission, lands valued and sold, notices served
A general financial business transacted. Leading loan
Companies, lawyers and wholesale merchants given as
references.

—

H. H. MILLER, Hanover

HOMAS CLARKE, Manutacturers’

ent, 32 King
Street, St. John, N. B

Excellent references.

Over 13,000,000 Feet of
Land for Sale

Bituated in Hochelaga Ward, Beginning at
Frontenac Street

. This property is well located for factories ; the Can-
adian Pacific runs through its centre, and sidings may be
built to any part of it. Easy of access by electric cars.

Terms easy. Apply to

HENRY HOGAN, Proprietor.
St. Lawrence Hall, Montre

DECISIONS IN COMMERCIAL LAW.

McCurLouGH v. CLEMow.—The defendant
by a written instrument, agreed with the plain-
tiffs that during one year he would sell coal at
the plaintiffs' prices, and that the net profits
over $3,000 should be the property of the
plaintiffs, and should be deemed to be money
received by the defendant for the use of the
plaintiffs. The net profits were to be ascer-
tained in manner set forth in clause 6 of the
agreement, by a named accountant, on or be-
fore the 10th May, 1895. There was also by
clause 8, a provision for a reference to the
same accountant in case of dispute. There
was no provision as to interest. This action
was brought on the 30th April, 1891, to recover
$581, the amount of the net profits as ascer-
tained by the accountant under clause 6.
Clause 8 was not invoked by either party. At
the trial it was held that the determination of
the amount under clause 6 was void, because it
was not made until after the 10th May, 1885 ;
and a reference to a Master was ordered to
take an account of the net profits under the
agreement. The Master reported that $706.68
and interest was due the plaintiffs, but upon an
appeal the report was sent back, and a new
report was afterwards made finding $501.11
and interest as the amount named.  The Court
of Queen’s Bench decided that a contract to
pay interest could not be implied from the deal-
ings of the parties, and, there being no express
contract, the case was not one in which interest
was payable “by law,” and therefore, it did
not come within the first branch of s. 85 of the
Ontario Judicature Act, nor did it come within
the second branch, as a case in which it had
been usual for a jury to allow interest, for no
debt existed which was payable until it was
ascertained, either in the manner provided by
the agreement, or, in default of that, by means
of the account taken in the action. Further,
that the mode of computation provided by the
contract being departed from, no certainty
remained as to the amonnt payable or the time
of payment, which could not be said to arrive
until after the final decision of the issues raised
in the action; nor did all the elements of cer-
tainty appear by the contract so as to require

TEN DOLLARS A MINUTE!

This 15 the average amount being paid to the Policy-holders every minute of every hour, ot
every day, of every week, the year through, by the

METROPOLITAN

Life Insurance Co. of New York

Assets, . . .

. $22,326,622.16

Itsgreat feature s its INDUSTRIAL PLAN OF LIFE INSURANGE

5 Cents {{er week (and upwards) will secure a

po lcé

All ages from 2 to 70 are taken.

Males and Females insure at same cost.
Only healthful lives are eligible.

All policies in immediate benefit.

Think of it!

¢

The daily saving of FIVE CENTS will carry policies on the lives of every
member of a family of SEVEN PERSONS.

No initiation fee charged.

Premiums collected by the company weekly at
the homes of policy-holders.

No uncertain assessments—no increase of pre-
miums,

CLAIMS paid immediately at death.

Sixty Thousand F;m“los will receive the procesds of its Policies this year

Por Ordinary Department.
and

The Company in this Department issues all the ap-
proved forms’ of insurance (and some novel forms of

s) for trom $1,000 to Om,mo,'gremiums payable yearly, half-yearly or quarterly. The policies are liberal in
T Provisions, contain no restrictions as to travel and residence, Frovide for 1 diate pay
the premium rates are extremely low. We invite comparison o

t of claims,
rates with the rates of other companies.

BRANCH OFFICES IN CANADA :
Toronto, Ont., Room B, Confederation Buildings—R. M. Girrorp, Supt.

Momreal, Can., Board of Trade Building, 42 St. Sacrament St. (Rooms 529 to 533), CHAS. STANSFIELD, Supt.
ttawa, Ont., 29 and 30 Ontario Chambers, Sparks Street—LAUNCELOT GiBsoN, Supt.

ndon, Ont., M: ic Temple, Rich

d Street—]. T. MERCHANT, Supt.

Hamiiton, Ont., &James Street S.—FRANX LESLIE PALMER, Supt.

Kingston, Ont.,

Bagot Street, corner Brock—Wu. CHOLMONDXLEY, Supt.

Age ntswanted in all the principal cities. For information apply ss above. -

nothing more than an arithmetical computa-
tion to ascertain the exact sum of the exact
time for payment ; and therefore, there was no
debt or sum certain, payable by virtue of a
written instrument at a certain time, within the
meaning of s. 86.

PATENT RECORD.

The following list of United States patents,
granted to Canadian inventors, July 16th and
23rd, 1895, is reported expressly for this paper
by James Sangster, patent attorney, Buffalo,
New York :

Alexander Dobson, Beaverton, Ont., cleaning
attachment for dust-collectors.

Edward Gurney, Toronto, Ont., boiler.

Eben Perkins, St. John, N.B., machine for
making horseshoe nail blanks.

Robert P. Scott, Cadiz, Ohio, and J. A. Chis-
holm, Oakville, Ont., cleaning green peas.
David T. Baxter, Hamilton, Ont.,

graphic register.

Thomas J. Byers, Eganville, Ont., carrying-
case.

Augustus A. Davidson, Victoria, B.C., de-
vice for baby-food regulators.

Robert G. H. Dillon, Long Point, Ont., hand-
wheel cultivator.

Henry M. Dinning, Montreal, Que., sash-
fastener.

Grace H. D. Harris, Toronto, Ont., rug-
fastener.

Joseph Lachance, St. Francois, Que., nut-
lock.

Gedeen Pierard and V. Guinet, Montreal,
Que., high or low water-alarm for steam boilers.

Joseph P. Rogers, Toronto, Ont., oil can and
lamp-filler.

Charles H. Taylor, assignor of one-half to
W. T. Ross, R. W. Sutherland, and H. Millen,
Montreal, Que., hydraulic air-compressing ap-
paratus.

Charles H. Taylor, assignor to J. R. Fair and
H. Millen, trustees, Montreal, Que., hydraulic
air-compressing apparatus.

William W. Towne, Danville, Que., heating
stove.

Joseph A. G. Trudeau, Ottawa, Ont., alter-
nating electric motor.

Albert S. Weaver, Hamilton, Ont., bicycle.

auto-

THE LAVISH JENKINS.

In October, 1886, a religiously minded Buck-
inghamshire farmer named Jenkins brought his
first-born to the parish church to be christened,
and this was to be the name: Abel Benjamin
Caleb Daniel Ezra Felix Gabriel Haggai Isaac
{)acob Kish Levi Manoah Nehemiah Obadiah

eter Quartus Rechab Samuel Tobiah Uzziel
Vaniah Word Xystus Yariah Zechariah.

1t will be observed that the names are all ar-
ranged in alphabetical order, and are as far as
possible selected from Scripture. It was only
with the very greatest difficulty that the clergy-
man dissuaded Mr. Jenkins from doing the
lasting wrong to his child that he had unwit-
tingly devised; but eventually it was decided
to christen the boy simply Abel.—From Cham-
ber's ¥ournal.

RUSSIAN PETROLEUM.

The American Manufacturer says : ** The pro-
duction of petroleum in Russia last year is
officially returned at 297,500,000 poods, ascom-
pared with 324,700,000 poods in 1893, and 286,-
500,000 poods in 1892, ghe production effected
January, this year, was 34,000,000 poods, while
in Feb. the output was 31,400,000 poods. The
stocks held at the commencement of January,
this year, were estimated at 6,500,000 poods.
The corresponding stocks in July, 1894, were
returned at 28,000,000 ms. t uires some
10.18 poods to makea 1 of 42 gallons. The
demand for Russian petroleum is stated to be
increasing both on home and foreign account.
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ommercial Union

Assurance Co., Ltd.
Ot LONDON, Eng.

H i Capital & Assets
Fire : $27,000,000
Life | oo b s

- H ellington St. E.
Marine e, 49 WeTing

R. WIOKENS,
Gen. Agent for Toronto and Co. of York
City Agents—@G. R. Hargraft, T. C. Blogg, W.

E. Wickens.
Insurance Co,

Caledonian s

EsTABLISHED 1805.

The Oldest Scottish Fire Office

Canadian Branch, 185 St. James St.,
MONTREAL.

A. M. NAIRN, LANSING LEWIS,
Inspector. Manager.

MUNTZ & BEATTY, Agents, Toronto.

Queen City Fire Insurance Co'y.

ESTABLISHED 18T1.

No. 32 Church Street - - TORONTO
DIRECTORS
. AUSTIN (Founder Dominion Bank), President.
Hon, Justice Maclennan. James Scott, Merchant.

SURPLUS RESERVE
Ratio of Surplus Assets over all liabilities,
including re-insurance reserve, to amount o
risks in force, 3'68 per cent.
A ratio of Surplus Reserve Funds unequalled by
any other fire insurance company transacting business
in the Dominion.

SCOTT & WALMSLEY, Underwriters

Millers’ and Manufacturers’ Ins, o,

Head Office--Queen City Chambers, 32
Church Street, TORONTO.

JAMES GOLDIE, J. L. SPINK,
President. Vice-President.
AIMS

This company was organized in 1885 expressly for
the purpose of insuring only manufact dus-
tries, warehouses and contents. The gnmary ob-
ject being to give protection against losses by fire at a
minimum cost, consistent with absolute security.
RESULTS———

‘This Company’s nine years’ record is UN-
PRECEDENTED in the history of Fire In-
surance Underwriting, the Average Losses and
Expenses combined was only 69.32 per cent.
of the Cash premium income.

As no canvassers are employed, dealing directly
with the assured, those desiring to avail themselves of
the advamaﬁes thus offered will please communicate
direct with the company.

HUGH SCOTT,
" Managing Director.

Northern Assurance Company of London, Eng,

Branch Office for Canada, 1724 Notre Dame Street,
Montreal. Income and Funds (1898): Capital and Ac-
cumulated Funds, $36,465,000; Annual Revenue from
Fire and Life Premiums and from interest upon Invested
Funds, $5,455,000; deposited with the Dominion Govern-
ment for security of Canadian Policyholders, $200,000.

G. E. MoBERLY, E. P. PEARSON, Agle_m.
Inspector. oronto

RobBt. W. TYRE, Manager for Canada.

M -

JAMES C. MACKINTOSH,
« » BANKER AND BROKER . .

Yealer in Stocks, Bonds and Debentures.
Corporation Securities a specialty.

THOS, WALMSLEY,
Treasurer.

This Journal completed
its 28th Year of Publica-
tion with the issue of 28th
June. Bound Volumes—
conveniently indexed—
will be ready shortly.

Price, $3.50.

Municipal

Inquiries respecting investments freely answered.
166 Hollis St., Halifax, N, S,

STOCK AND BOND REPORT.

s Divi- CLOSING PRICES.
4 ‘ Capital | Capital dend
BANKS. 2 ‘ scfi‘i};-d Paidup. . K&t | et 6 ToroNTO, !Cash val.
N w | | Months., Aug.8 /per share
British Columbia...._ ......... 2,920,000 82.9%,(1)0}81,338333 47 125 130 125.00
Bdtlsh North America . 243! 4,866,666, 4,866,666' 1,338,333 2% ; 114 120 I 277.39
Canadian Bank ot Commerce. 501 6,000,000 6.000,000' 1,200,000/ 3% . 136} 1374 | 6813
Commercial Bank, Windsor, N.S. 40 500,000: 288,964, 95,0000 3 - 105 112 T 42.00
Dominion ........ 50| 1,500,000, 1,500,000 1,500,000 3* | 261 ' 130.50
Eastern Townships, 50| 1,500,000/ 1,499,905 720,000 bl L
Halifax Banking Co. . 200 500,000 500,000 275,000 gi i 139 | 27.80
Hamilton .... 100{ 1,250,000{ 1,250,000 675,00C 4 . 156 156 00
Hoche}aga . 100: 800,000 800,000 320,000! 33 | .. [T
Imperial .... 100! 1,963,600/ 1,963,620 1156800 4 | 180 i 180.00
La Banque du Peuple. 50{ 1,200,000i 1,200,000: 600,000 L emeees e e
La Banque acques Cartier. 25 500,000:  500,000{ 235,000 5313 OO .
La Banque Nationale.......... 20| 1,200,000{ 1,200,000 30,0000 3 i ... seee e
Merchants Bank of Canada. 100! 6,000,000/ 6,000,000 3,000,000] 4 ; I 165,00
Merchants Bank of Halifax . 100{ 1,100,000: 1,100,000 680,000, 3% | ;5900
Molsons ... 50| 2,000,000 2,000,000 1,300,000, 4 . 82.50
Montreal. 200 | 12,000,000; 12,000,000/ 6,000,000, 5 i i 440.00
New Brunswick . 100 500,000 500,000{ 525,000 6 J 253.00
Nova Scotia . 100! 1,500,000, 1,500,000/ 1,300,000 4 189.00
Ontario . 1007 1,500,000 1,500,000‘ 40,000, 3 - 92.00
Ottawa....... 100 1,500,000 1,5oo'oooi 925,000f 4 . 169.00
People’s Bank of Halifax . 20 700,000/  700,000: 175,000 3 : 24.40
People’s Bank of N.B. 150 180,000 180,000! 115000 4 | L e
uebec ............. 100/ 2,500,000 2,500,000; 500,000, 2% | eeenns
t. Stephen’s. 100 200,000 200,000 45,0000 3 : [
Standard.... 50| 1,000,000 1,000,000] 000 4 | i 8150
Toronto . 100: 2,000,000/ 2,000,000! 1,800,000 5 ! \ 244 00
Traders .... e TR N 508,400, 608,400 85,0000 3 ! L e
Union Bank, Halifax........... 50| 500,000 500,000, 160,000, 3 i 6100
Union Bank of Canada. 100, 1,200,000/ 1,200,000' 280,000 3 [ 12500
Ville Marie............... 100/ 5000000 4796201 10,000, 3 b
Western .... 100! 500,0(1)1 372.506/ 100,000 3% | N
Yarmouth ....cccueenveeiteemreenenersneseennns 755 300,000' 300,000 X 3 - . 90.00
LOAN COMPANIES. i ‘ U |
- i
UNDER BUILDING SOCIETIES' ACT, 1859 | “ |
Agricultural Savings & Loan Co....... 50 630,000, 626,742 130,000, 3 | 55.00
Building & Loan Association ....... . 25 750,0001 750,000, 124,075 3 | 23.26
Canada Perm. Loan & Savings Co. . 50| 5,000,000 2,600,000/ 1,450,000 5 | 3200
Canadian Savings & Loan Co....... 50 750,000, 722,000! 195,000 3} I 63.50
Dominion Sav. & Inv. Society .... 50| 1,000,000, 932,472 10,000/ 3 | 3900
Freehold Loan & Savings Company. 100 3,223,500 1,319,100] 659,550/ 4 | 132.00
Farmers Loan & Savings Company...... 50| 1,057,250 611, 162,475 L5075
Huron & Erie Loan & Savings Co . 50| 3,000,000/ 1,400,000{ 700,000 © 8250
Hamilton Provident & Loan Soc.. 100 1,500,000/ 1,100,000 336,027 :85.00
Landed Banking & Loan Co. ... 100; 700,000/ 674,381| 155000 3 114.56
London Loan Co. of Canada .............. 50! 679,700, 659,050 74,000/ 3 53.00
Ontario Loan & Deben. Co., London ... 50| 2,000,000| 1,200,000 450,000, 3} | 64.00
Ontario Loan & Savings Co., Oshawa.., 50: 300,000, 300,000 75,0000 3 i 5213
People's Loan & Deposit Co ............... 50 600,000/ 600,000/ 115000, . Y 2000
Union Loan & Savings Co. .......... . 50 1,000,000 697,770! 260(00| 4 | 5750
Western Canada Loan & Savings Co....; 50 3,000, 1,500,000, 770,000, 5 | 7450
UNDER PRIVATE AcTs. i i (
Brit. Can. L & Inv. Co. Ld., (Dom. Par.) ! !
Central Can. Loan and Savings Co...... i% . ;’%'%‘ 1 ggg’(‘)gg é?g'% ?3: gg }14 ; 11000
London & Ont. Inv. Co., Ltd. do. 100 2’750’an '550'(xx) 160‘“” 34 113 23} 1 121.00
London & Can. Ln. & Agy. Co. Ltd. do.| 50| 5000000 700000 405000 o TR T 73
Land Security Co. (Ont. Legisla,)......... 100} 1,382,300 548498 450,000 3 160 © 100,00
Man. & North-West. L. Co. (Dom. Par.) 1001 1,500,0000 375,000 111,000 3 100 : lw'm
“THE ComPANIES' AcT,” 1877-1889. } ‘ ;
Imperial Loan & Investment Co. Ltd....| 100 840,000)  712,000] 164,054 112 112.00
Can. Landed & National Inv't Co., Ltd.| 100 2,008,000/ 1,004,000 350,000 gz 117% 120 | 117.50
Real Estate Loan Cou...............ocsonsen. 40| 578840 373720, 50,000 9 ™. | “28.80
ONT. JT. STK. LETT. PaAT. ACT, 1874. !
British Mortgage Loan Co. .................. 100| 450,000, 314,441 80,000/ 33 !
Ontario Industrial Loan & Inv. Co.......| 100 466,800, 314,386| 150,000 8 PT. AT S 45.00
Toronto Savings and Loan Co. ............ 100/ 1,000,000/ 600,000 105000 3 27 120 117.00
*quarterly’ I ‘
INSURANCE COMPANIES. Par |
. London.
ENGLISH (Quotations on London Market.) RAILWAYS. &algf . July o7
—
No. } 1 g 1 Last | Canada Central 5% |
- Year Bgla, . entral 57 1st Mortgage......... .. 105 107
Sh“ef Divi. | NauE oF Coupany 2|33 Sale. |(Canada Pacific Shares, 3 A $100 | 30 51
or amt | dend. 48|88 C. P. R. 1st Mortgage Bonds, 5%, .| ... | 115 117
Stock. F-Rdp] July 27 do. 50 year L Bond:
& y . G. Bonds, 83%......... 107 109
P Grand Trunk Con. stock .............. 6% 63
| ! 57 perpetual debenture stock .. .o | 1187 120
do.  Eq. bonds, 2nd charge .. .. 1119 122
do. First preference ........... 10 ;. 38% 394
20 1215 103 1 do.  Second preference stock 100 | 254
50 | 5 | 34% 35% do.  Third preference stock ........, 100 | 144 1.
3 10! 5| 9%10 Ggeat Western per 57 debenture stock| 100 | 111 114
Imperial Lim. 2| 5 294 [Midland Stg. 1st mtg. bonds, 5% ....... .| 100 93 95
Lancashire F. 20| 2| 5 54 |LToronto, Grey & Bruce 4% stg. bonds,
London Ass. Corp....| 85 124 57 59 1st mortgage ..........c.oeenvvoeenn..n, 101 103
London & Lan. L. 10 97| 4 4y |Wellington, Grey & Bruce 7% 1st mtg. 95 97
London & Lan. F....| 25 | 168 17
lﬁiv. Iﬁon.%G&Fl.‘&L Stk 27| 47 48 T
orthern F. 100 | 1
North British & Mer| 25 | 63| 38 39 SECURITIES. | L°Td?x§'
;hoeﬁlxl R % 50 1374 278 | July
oyal Insuran .
Scottish Imp. F. & L.| 10 ? 50% 5“ . X
Standard Life....... w80 (19 ... Dominfon 5%, stock, 1908, of Ry. loan 113 115
do. 4% do. ,5,6,8......... 108 113
. do. 47 do. 1910, Ins. s 110 113
CANADIAN. Aug. 8. M dg‘ alagz udo.s ;ns. stock 108 110
ontreal Sterling 57, 1908 .. 108 108
10000 7 |Brit. Amer. F. & M...| $50| $5011831194 do. 5% 1875. ........... 106 108
2,500 15 (Canada Lfife............ 50 1610 ... do. 1879, 5%, . 106 108
5000 15 |Confederation Life....100 | 10 |a7¢ ... | [Toronto Corporation, 67, 1897 Ster. . ...| 100 108
50000 18 |Sun Life Ass. Co......[100 124(368 ... do. 0. 6%, 1906, Water Works Deb.| 103 120
5.“, 5 uebec seevenneen. (100 | 857| ... ... do. do. con. deb. 1898, 6%...] 101 106
2,000 10 ueen City Fire....... 50 | 25 (300 ... do. do. gen. con. deb. 1919, 5%...| 113 (15
10,0001 10 estern Assurance..| 40 | 90 |1603162 do. do. stg. bonds 1928, 4%...| 104 106
City of London, 1st pref. Red. 893, 5%...| ... ..
it of(m: \gaterworks ior ioe
., 5 y o wa, Stg. 107 1
DISCOUNT RATES London, July 27 do. do. 17 119
ICity of Quebec, con., 114 116
o fr 116 118
Bank Bills, 3 months ..................... 58 .. « “  sterling deb., 104 106
do. 6 do. .. . “  Vancouver, 104 106
TradeBills,3 do. ... 1 “ . 106 108
do. 6 do. ineriererennnn i 13 ICity of Winnipeg, deb. s 17
do. do.  deb, 1914, 6%..." 112 L3




THE MONETARY TIMES

181

57th YEAR.

Gore Fire Insurance Go,,

GALT, ONT.

Losses Paid .................... 8 1,570.312 00
Amount at Risk.. 11,886,801 00
Total Assets ............ 349,938 82

Both Cash and Mutual Plans. During 1891, '92 and
‘93 refunded in cash 20%, and '94 and 95 10% of all mem-
TS’ premiums.

President, - - - HoN. JaMEs YOUNG.
Vice-President, - - A. Warnock, Esq.

Manager, R. 8. STRONG, Galt.

THE —

Manchester Fire Assurance Go.

ESTABLISHED 1824.

$12,000,000

Assets over . . .

Head Office—MANCHESTER, Exc.
J. B. MOFFAT, Manager and Secretary.

Canadian Branch Head Office—TORONTO.
JAS. BOOMER, Manager.

City Agents—Geo, Jaftray, ]. M. Briggs, H. O'Hara.

The Oldest Ganadian Fire insurance Company

Quebec...

Fire Assurance Co.
Established 1818

Agents—Montreal, . H. ROUTH & 30N.
Winnipeg, W. R. ALLAN.
Maritime Provinces— THOMAS A. TEMPLE, Gen"
Agent.
Toronto, Ontario General Agent.
GEO. ]J. PYKE.

PHENIX...

protection ===

Under all circumstances is afforded
by the Policies of the

UNION

LIBERAL Pro-
visions for Incon-

testability ; In-
Grace in payment | COTPO= MU I | I AL
of Premiums ; rated

Extended Insur- Life Insurance

ance under terms
of Maine Non-For- 1848 Co., Portland,
feiture Law. Maine.

ISSUES AN

Instalment Policy

with all desirable features.

Principal Ag in Ca 17 Toronto
Street, Toronto, Ont. ; 163 St. James Street, Montreal ;
1033 Prince William Street, St. Jobn, N.B.

AGRICULTURAL INSURANCE CO0'Y,

e a

NO SPECIAL HAZARDS.

| S 1,887 330, 00 )
1958, 109 010
DO

Rrenzrp®t. M¢ GURDY'PRESIDENR

Iscommemorated by the issuance of two forms
of ** Semi ’entennial Policies."

The Five "er Cent. Debenture

—AND—

The continuous Instalment

Agents find these policies easy to place be
cause they afford the best insurance ever offered
by any company.

For details address the company at its Head
Office, Nassau, Cedar and Liberty Streets, New
York, or the nearest General Agent.

H. K. MERRITT,

General Manager.
Bank of Commerce Bldg.,
Toronto.

WATERLOO MUTUAL FIRE INS. GO,

ESTABLISHED IN 1863,

HEAD OFFICE, - - WATERLOO, OnNT.

—

Total Assets 31st Dec., 1893,......... $349,734.71
Policies in force in Western On-
tarlo over .............cocevcvieceennen 18,000
Insurance Company
GEORGE RANDALL, JOHN SHUH,
Of Brooklyn, N.Y. President, Vice-President.
X GEQ. H, MAURER, Manager, C. M. TAYLOR, OHN KILLER,
Lc C. BAMP' General Agem, Tommo- 59 Victoria St., Toronto. Secretary. I Inspector.
3 E Isi i
Incorporated by Roysl Obarter and Bmpowered by Spectal Xceisior Llfe Insu rance OCo.

.

W National Assurance Co.

OF IREL.AND
ESTABLISHED 1822. Head Office—No. 3 College Green, Dublin

Policies also i

INCORPORATED 1889.

Head Office—Cor, Adelaide & Victoria Sts., Toronto, Can,
Total Assets,

Most attractive plans of insurance in existence.
life and endowment plans. Endowment Policies at Life

$400,000.

Coupon Annuity Bonds on
Rates. Half Premium Policies.

ssued on all other approved plans, Write for particulars before insur.

ing elsewhere.
CAPIAL......ooverercecaecaiceeeessaressssssssssssresssssassens £1,000,000
In:ome (exceeds)......... 800,000 ® RELIABLE AGENTS WANTED @
Invested Funds YT 500,000 E. MARSHALL, Secretary, E. F. CLARKE, M'n’g Director.
—————

HEAD OFFICE : WINNIPEG

A. MACDONALD, President.

P

ald-up Capital 100,000 00  Reserve

followmg reasons for selecting this company :

First—It is the only Canadian company that has

Policyholders the security of a four per cent. reserve; all others without exception

Yeserving on a lower standard.

resid 8econd—The policy contract is as liberal as any issued. No restriction as to
ence, travel or occupation, and incontestable after one year.

Third—The premium rates are low and the cost to the policyholder is certain

less than in any other company because a better rate of interest can be earned

to be

M the west than at the home of any other company.

Fourth—Every desirable plan of insurance is issued from the low-priced
PAy AS YOU GO " plan to the shortest single premium endowment.

£~ Agents Wanted in U

J. H. BROCK, Managing Director.
s“bﬂcrlbod Capital... 8400,000 00 Government Deposit... 856,000 00

Business in force Dec. 31st, 1893, 82,268,000 00
1894, 84,239,050 00

The attention of the insuring public and live progressive agents is called to the

L

ted Districts -g®

HEAD OFFICE,

osses promptly

113,117 05

T. A. GALE, Inspector.

from its inception given its

Established
1870.

Waterloo,

adjusted and paid . .

I. E. BOWMAN, President.
JOHN SHUH, Vice-President.
JAMES LOCKIE, Secretary.

conomical Mﬁfual

me [ lercantile . ..

Incorporated 187S.

® Insurance
Ont. Fl re Co.
Subseribed Capital, . $200,000.00

Deposited with Dom'n Gov't,  50,075.76

The business for the past 18 years has
n:

bee
Premiums rec’d . $1,365,649.37
Losses Pald - - - 741,940.69

Fire Insurance Co. %L
Head Office, Berlin, Ont.

Mutual and Cash Systems.

. HUGO KRANZ, Manager.
JOHN FENNELL, President.
"7 H. ORLSCHLAGER, Inspectos.

Total Assets, Jan. 1, 1804... _ $378,539
Amount at Risk $8,600,000

GEORGE LANG, Vioe-President,
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DRY GOODS DEFINITIONS.

The following glossary published by the Dry
Goods Economist will be of service to every dry
goods merchant. Cut it out and keep it as a
reference : — . .

Accordion plaiting —Fine single plaits done
on a machine and steamed and dried into shape.
Used on fine soft silk and woolen goods for
vests, waists, sleeves and skirts ; a recently re-
vived fashion. .

A jour.—Open-work effect. An effect in em-
broidery, in which the tissue is left open and
transparent. i i

Antique.—Applied to some fabrics made in
imitation of styles used in former centuries, or
supposed to be so, such as satin antiques.
Moiré antique is sometimes called by its second
name alone.

Armure.—Any fancy weidve may be called an
armure, the effect being one of weave and not of
color.

Armure Laine—A corded silk resembling ar-
more, and wool-filled.

Barré.—Stripes in the direction of the filling
same as travers.

Bayadére. —Stripes running in the direction
of the filling, so that when the skirt is made
the stripes run around the skirt, instead of from
top to bottom, Color combinations, each stripe
being of a color different from that next follow-
ing, are a peculiarity of the bayadére, although
the color effect is not indispensable.

Bengaline.—A common name for fabrics made
with a silk warp and wool filling. When cheap-
ened by the use of cotton in place of wool they
are sometimes called cotton Bengalines, al-
though cotton is in the filling only. The same
weave is also found in all-silk goods, designated
as all-silk Bengalines. The Bengaline weave is
a plain, round, corded weave, small in size, of
the poplin family; but wool-filled fabrics are
seen in all kinds of cords, plain and fancy, and
form the family of crystal weaves, crystals or
crystallines.

Bolero.—A tiny sleeveless jacket, adopted
from the Spanish nation.

Bouclé (from the French bouclé), a lock of
hair, implying similar effects on the fabric's
surface.

Bourette.—Rough threads appearing in lines,
straight or broken.

Bournous is the outside garment worn by
Arabs, the fineness of the woollen cloth used in
which has found an imitation in civilized life in
a fabric that resembles camel’s hair goods.

Broché is a swivel effect. It looks like an
embroidery on the goods, but is done on the
loom.

Brodé—Embroidered.

Cabochon.—Large jet, steel, etc., nailheads or
brooches, as they are somtimes called.

Canoticr.—Applied to dress goods suitable for
boating wear.

Caracule.—A smooth-faced or Panama-weave
fabric having mohair locks or tufts woven to
the ground.

Carreau.—Check square.

Changeant.—Changes in effects, obtained by
weaving two colors together in a plain weave.

Chappe velvet —Velvet in which the pile is
made of spun silk, to distinguish it from the
raw silk article.

Chiffon. — The softest thin
known.

Chiné means that the warp is printed before
weaving, being then woven with a plain filling.

Choux.—A large rosette, full, like a cabbage
head.

Collet.—A small shoulder-cape or collar.

Crépe lisse is a plain silk fabric, being a very
light muslin, and one of the lightest silks pro-
duced. Very transparent, but rather hard and
crépy to the touch.

Croisé.—Crossed ; applied to velvet, croisé
back velvet, as distinguished from straight back
velvet. The threads cross each other at the
back and form a kind of twill.

Crystals.—See Bengaline. .

Damicr.—Checked pattern, the name coming
from the checker-board, of which it is the equiv-
alent in French. -

Deux tons.—Two colors or tones.

Drap Cuir.—Leather cloth. A cloth having
a glossy surface and closely woveR.

Drap Livrée.—Livery cloth. ) )

Drap Satin.—A wool dress material finished
50 as to have a satin-like sheen. )

Drap Soleil.—A wool Ottoman with flat wide
rib.

Dresden China.—Chiné effects in imitation of
styles and colorings of Dresden china.

silk material

Duchesse.—A satin fabric of good quality,

and one of the best makes of satin.
cru.—Tissue in the natural state—in the
gray—the color of such goods.

En Carrean.—In a square pattern.

Fagonné is the French name for fancy.

.tf?aille de Paris.—A gros grain with very fine
rib.

Galloon and Passcmenterie are applied to silk,
jet and metal dress trimmings.

Gauffré. - By the operation of gauffrage the
silk fabric is pressed into forms in relief, which
it retains for a long time. The process is ap-
plicable principally to the lighter fabrics—pon-
gees, gauzes, muslins, etc. By this effect satins
are made to imitate moiré. In this class belong
also the fluted and accordion-plaited goods.

Gigot. -Sleeves that arein an immense puff at
the top and close-fitting below the elbow.

Glacé.—See changeant.

Granité.—An armure effect common to silk
and woollen fabrics.

Godet. - Rounded or organ plaits, now worn
on the back of skirts, capes, etc.

Gros de Londres, Gros de Paris, Gros
d’Afrique, Gros de Columbia, etc., are all
one and the same thing. They belong to the
gros grain variety, and may be classed as
épinglés, a small rib alternating with a still
smaller rib ; seen in all-plain, in all-black with
figures, and in colors. '

Harlequin Checks.—Those of three or more
distinct colors.

Imprimé.—Printed.

Iridescent.—Rainbow and shot color effects.

Lardinidre. —Garden effects ; color effects.

Lancé.—Tiny dots or specks ; also known as
petitis pois. :

Liberty Satin.—A soft-finished satin of ex-
treme lustre, that is named after the English
importer who first used the fabric.

Louisine.—A soft-finished silk of thin texture
suitable for summer wear, with a very slight
grain.

Louis XIV., Louis XV., Regence, Directoire,
Empire, Etc.—Styles that prevailed at certain
periods in the political history of France, and
designated either by the name of the ruler or
the form of government then existing.

Luzxor.~ A fabric belonging to the family of
the satins.

Mélangé.—Mixed. Applied to woolen goods
woven in two colors, such as the * pepper and
salt ' effect.

Merveilleux belongs to the satin family ; has
a light twill.

Miroir ; Miroité. —Looking-glass effects.

Moiré Poplin.—Wool-filled cords having a
crinkly effect, and watered or moiréd.

Moiré Scintillante.—Applicable to moiré in
shiny effect. In satin it is a moiréd material in
which the tram threads form a sort of change-
able and produce the bright effect.

Nacré.--Shaded like the mother-of-pearl.

Natté—Tressed or basket weave. Goods
woven into small checks in the same or in dif-
ferent colors, giving the goods the appearance
of being braided.

Nid d' Abeille.—Beehive effects.

Ottoman.—All silk, silk and wool, or all-wool
fz’gﬁc' weave of the family of faille, but wider
rib.

Patllette—Spangles of jet or gelatine.

Panache.—Clusters of short or half-long
feathers.

Peau de Soie.—See poult de soie.

Persian Effects.—Also called Oriental and
cashmere from the mixture of colors and de-
signs common to cashmere shawls.

Petits Pois.—See lancé.

Plastron.—A full vest or corsage trimming.

Plumeties.—Printed dotted S:‘izsses. e

Pointillé. —Dotted.

Pompadour. —Madame de Pompadour, as the
mistress of Louis XV, created an epoch in
fashion in the last century. Pompadour effects
are very rich in colorings.

Poult de Soie, of which peau de soie is a cor-
ruption, belongs to the family of satins. It is
cross between a Luxor and a duchesse satin.

Quadrillé —Checked, in squares. The term
is applied principally to small checks. Shep-
herd checks may be classified among the qua-
drillés.

Rain Fringe.—A fringe of single strands of
beads fastened close together to a wide or nar-
row heading or bead ornament.

Rayé.—Striped.

Royal—Rich styles and effects of the last
century.

Scintillante.—A changeable effect.

Secd Effects.—Tiny dots, looking as if small
seeds had been strewn over the tissue.

Solecil.—A name given to shiny materials.
Satin soliel is used for millinery purposes and
looks very nappy.

Spachtel work.—A rich, raised embroidery
produced by a certain stitch; made in Ger-
many. Worked by hand on a special frame.
Employed on linen and cotton.

Téte de Négre.—Nigggerhead.

Tramé-filled.—From tram ; filling, weft. For
example : tramé cotton means that the weft, or
filling, is of cotton.

Travers.—Stripes similar to those in baya-
déres, running in the direction of the filling.

Tussah, or wild silk, is silk obtained from a
species of worms that feed on oak leaves. It
comes from India, is darker in color than ordi-
nary raw silk, contains more gum and is more
difficult to use.

Uni.—Plain.

Vandyke.—Pointed effects seen in laces, jet
and silk trimmings, etc.

Velour.—Velvet. Used also for a quality of
woolen goods.

Velour Albigeois.—A fancy striped velvet in
two tones, the stripes running seven or eight to
the inch.

Velours Ecrasé.—Same as miroir velvet.

Wool Moiré.— A fabric of silk and wool simi-
lor to Bengaline, and watered.

Zibeline.—A wool material in imitation of
sable fur. Has on the face long unshorn hairs
that give it a fur appearance.

THE JAPANESE SILK CROP.

The prosperous condition of the silk trade is
viewed with universal satisfaction. In spite of
the damage caused by the recent inclement
weather, the Shiogyo Shimpo still believes that
the crop of cocoons will show an increase of
from 20 to 30 per cent. when compared with
that of last year. Consequently, the quantity
of silk produced throughout the country will
be- from 120,000 to 130,000 Japanese bales.
Estimating the quantity to be exported at 120,-
000 bales, or 6,750,000 catties, at an average
price of 850 yen per 100 catties, this year’s silk
trade will realize the gross amount of 57,375,-
000 yen. Subtracting from this amount the
cost of production, insurance, commission, and
so forth, the net profit to the silk producers is
estimated at 13,875,000 yen. It may be inter-
esting to reproduce here the cost of production
based on experience of silk producers of Suwa
in the province of Shinano. It is as follows:

COST OF PRODUCTION PER JAPANESE BALE.
Yen.

Cost of raw cocoons. . ........ ... ... 306.00
Wages of female reelers at 20 sen per
diemeach .......... .. ..ol 24.20
Board of female reelers ........... ... 880
Wages and board of male laborers .... 6.00
Costof fuel ................. e, 9.00
Miscellaneous .......... ..... e 400
Insurance, transportation, hypothecation ~ 4.50
N . 862.50

[This is equal to about 650 yen" as cost of
production of shipping bale.]

The Shiogyo thinks that interest on capital,
commission paid to dealers and the kankan fee
need not be considered, for they are more than
balanced by the value of the waste silk. The
above profit, realized by the silk trade, will
have all come into the pockets of the local
producers by February or March next, and will
give a powerful impetus to the reviving pros-
perity of business throughout the country.—
The Fapan Daily Mail, Fuly 5, 1895.

SPEED OF ELECTRICITY.
The speed of electricity under the most favor-
able conditions is now estimated to be 180,000
miles a second. What this enormous speed

'$ | implies is somewhat dimly suggested by an

illustration recently used by the eminent sci-
entist, Sir Robert Ball. Suppose that a row of
telegraph posts 25,000 miles long were erected
around the earth at the equator. Suppose that
wire were stretched upon these posts for this
circuit of 25,000 miles, and that then another
complete circuit was taken with the same wire
around the same posts, and then another, and
yet another. In fact let the wire be wound no
fewer than seven times completely about this
great globe. We should then find that an elec-
tric signal sent into the wire at one end would
accomplish the seven circuits in one second of
time.

e
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Incorporated @
WESTER Wi Fire
0000 ASSURANCE and
COMPANY Marine
Head Office, c‘lmﬂv vor o 32;“00,000 00
Toronto, | Mses, orer . . . 2,350,000 00
Ont. Annual Income ., . 2,175,000 00

i GEORGE A. COX, President.
J. J  KENNY, Vice-Pres. & Managing Director, C. C. FOSTER, Secretary

| l[ADS All HOME GONPANIES

It Leads oy
CANADA LIFE ASSURANGE CO.

The Sun Iff%gm}:%gtlrancc Co.

Head Office - - MONTREAL.
Assets, 18t January, 1895 ... ... .. o e e e e e $4,618,419 63
Income for Year 1894 . e . 1,373,596 60
Insurance in Force, January 1, 1895 oo s e e e 31,528,569 T4
e

R. MACAULAY, Presndent Hon. A. W. OGILVIE, Vice-President.
. MACAULAY, Secretary and Actuary.
IRA B. THAYER, Sup( of Agencies. G.F.JOHNSTON, Ass't Supt. of Agencies

Toronto Office, 33 Adelaide St. East.
W. T. McINTYRE, Manager. F. G. COPE, Cashier.

w TENPERANGE AND GENERAL o

LIFE ASSURANCE COMPANY
® & o o OF NORTH AMERICA
Gains in 4 Years:

Head Office, Manning Arcads, Toronto

Dec. 31st. Number of Lives | Amt. of Insurance Assetsg:;iitr;?luding
1889 1,957 83,040,972 ® 54,587.74
1893 4,148 5,269,620 238,422.33

QGains . 2,191 $2,228,648 | $183,834.59

GAINS in '94 much more satisfactory for first six months than in any corres-
ponding period. Money to Loan on casy Terms. Agents wanted.

HON, G. W, ROSS, President. H, SUTHERLAND, Manager.

Subscribed Capital - - - - $25,000,000 (G
Paid-up and Invested - - - 2,750,000 /. Established
Total Funds = = = = = = = 17,500,000 6) 1824
@w 3l [ N N N
AL” ANc ASSURANOE
CcO’Y

Rt. Hon. LORD ROTHSCHILD

CHAIRMAN.
ROBERT LEWIS, Elq
CHIEF SECRETARY.

Head Office: )
Bartholomew Lane, LONDON, Eng. ¢

Branch Office in Canada N. B.—This company having re-insur-

1 ed the Can: business of the
57 sT 'IA"ES ST MONTREAL Royal Canadian Insurance Com-
pany, assumes all liability under
EH McHENRY, Mgr. for Canada. existing policies of that company as
McMURRICH 'Agt. Toronto & Vicinity. at the 1st of March, 1892.
S —————

. : British America =,

d e
Ofr ASSURANCE and
ice CO'Y : Mar_
P
mpm‘ L] L] . . s 7501000-00 ne
Toromtol ot hssets . . LAGAGSABE  Eewmn:

Losses Paid, since organization, . . $14,094,183.94
DIRECTORS:
GEOQO. A. COX, President. J. J. KENNY, Vice-President.

Hon. H. C. Wood. S. F. Mckinnon. Thos. Long. John Hoskin, Q.C.,LL.D.
Robert Jaffray. Augustus Myers. H. M. Pellatt.

P. H. S8IMS, Secretary.
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THW Friday

p August 30th, 1895
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Is the day on which the
SPECIAL EDITION of The Mone-
tary Times will be issued. [t will
have a handsomely Lithographed
Cover in colors. Take a page ora
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= half-page advertisement and tell all ==
] the business men in Canada what o
= you want them to know about your =
M business. Write at once for rates !
= and information . =
Sl EEE—=
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Monetary Times Printing Co., Ltd.

TORONTO, ONT.

ISTsles ez ===l =1l

P

Head Office:

HAMILTON,
Ontarlo.

GUARANTEE CAPITAL, $700 000
Surplus Security to Pol,'lcy holders, ... .. .. $704,141 26
Pald to Policy-holders, over .. .. . 750,000 00

Most Liberal Policies. Age having been admitted, there is no condition,

exoeptinf the payment of Premiums, after the FIRST VEAR.
nq

uire for the * Accumulation Policy,” the * Com und Investment Polic
or the * Guaranteed Four per cent. lnsutanc{ Bond.” po "

DAVID DEXTER, Man’g Director.
JAS, H, BEATTY (Pres. N. W. Transportation Line), President.

M ANUFACTURERS’ LIFE

Head Office, Toronto

Compared with the corresponding period of 1894 the business of
the Manufacturers Life to date shows the following
. substantial increases . .

In premium income, an increase of 20 per cent.
In interest income, an increase of 260 per cent.
In new business, an increase of 43 per cent.

GEO. GOODERHAM, President.
STERLIN@, Secretary. J. ¥. JUNKIN, Genera Manager

GEO. A.
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NORTH BRITIH & MERCANTILE

INSURANGE gommr;

ESTABLISHED 1809.

Assets at 31st December, 1892.................. 860,000,000
Revenue ..........ccccenens 13,744.791
Canadian Investments 6,000,000

Resldeﬁt Agents in Toronto :
R. N. GOOCH H. W. EVANS
F. H. GOOCH

THOMAS DAVIDSON, Managing Director,
MONTREAL,

ESTABLISHED 1720

Total , .
The London Funds.. .
Assurance | sso00,000.

Head Office Canada Branch, MONTREAL

IRE RISKS 0 0 06 0 0 0 0 0 ©
accepted at current rates

E. A. LILLY, Manager,

Toronto—S, BRUCE HARMAN, Gencral Agent,
19 Wellington St. East.

SUN
e FIRE

Threadneedle St., London, Bng,

FOUNDED A.D.
1710

Transacts Fire Business only, and is the oldest
purely Fire Office in the world.

Surplus over Capital and all Liabilitles, execeds
#7,000,000. )

Canadian Branch:

15 Wellington St. East
TORONTO, ONT.

J. M. BLACKBURN, . . .

Manager
W. ROWLAND, ., .+ « + . Inspector

This Company commenced business in Canada by
depositing $300,000 with the Dominion Government for
security of Canadian Policy-bolders.

ancashir¢

Insurance Co.
Of England
Capital and Assets Exoeed
$20,000,000

Absolutf Security

00000

CANADA BRANCH
Head Ofice - TORONTO

J. G. THOMPSON, Tanager

Agents for Toronto—Love & HamiLton, 59 Yonge St

Standard Life

Established 1825. Assurance Co.
ead (r)‘mﬁo for Canada: nf Edinburgh

ONTREAL
.. 839,500,000
11,300,000

1895 BONUS YEAKR
Low rates. Absolute security.

Unconditional policies. -
Claims settled immediately on proof of death and
No delay.
J. HUTTON EALFOUR, W. M. RAMSAY,
Superintendent Manager,

CHAS. HUNTER, Chiet Agent.

Liverpool & London & Globe Insurance Co.

$46,872,992
. 1,573,639

Heap OrFicg, CANADA BrancH, MONTREAL.

DIRECTORS.—Hon. H. Starnes, Chairman ; Edmund
]. Barbeau, Esq., Wentworth J. Buchanan, Esq ., A.F.
Gault, Esq., Samuel Finley, Esq.

Risks accepted at Lowest Current Rates. Dwelling
Houses and Farm Property Insured on Special Terms.
JOS. B. REED, Toronto Agent, 20 Wellington St. East.
G. F. C. SMITH, Cbhief Agent for Dom., Montreal.

LLAON% AQ#I R E>

Invested Funds...
Investments in Canada ..

!| .
AN 4

~_ _

INSURANCE COIPANY.
ALFRED WRIGHT,

Mgr. for Omaﬂo, Manitoba and the North-West.
ARTER & YORK, Agents, Toronto.

TeLEPHONE 6(1).

The Insurance Go., L.

..... «FIRE”
Established in London, 1803

SusscriseDp CariTAL, 86,000,000
Torat INvEsTED FunDs, ovEr $8,000,000

Agencies in all the principal towns ot the Dominion.
CANADIAN BRrANCH OFFICE :
Company’s Bldg., 107 St. James St., Montreal
E. D. LACY, Resident Mgr. for Canada.

NION  ASSURANCE SOGIETY

OF LONDON, ENGLAND.

. L. MORRISEY, Resident Manager,
Cor McGill & St James Sts., Montreal

FIRE AND LIFE
Guardian isuee”

CAPITAL, 010,000.(!!)
dunps 1N Hanp Exceep $932,000,000

Head Office for Canada:
Guardian Assurance Bidg., Montreal
E. P. HEATON, Manager
G. A. ROBERTS, Sub-Manager
) oronto Office, Cor. King and Toronto Sts.

HENRY D. P. ARMSTRONG,
Phone No 450 General Agent.

N orth American

Life Assurance
Company

President
OHN L. BLAIKIE, Esg.,
Pres. Canada Landed and National Investment Co.
Vice-Presidents
HON. G. W. ALLAN. J. K. KERR, Esg., Q.C

Head
Office
"TORONTO, Ont.

The great success which has attended the Company
from its organization, and particularly during 1894, is
duly evidenced by figures taken from the last financia
statement :

Cash Income . ... 8558,394 93
Expenditure (mcludmg ‘death claims,

endowments, profits and all pay-

ments to pohcyholdf.rs) .. 286,193 40
Assets ... cee e e e e .. 1,987,446 30
Reserve Fund ... ... 1,564,020 00
Net Surplus 338,216 156

WM. McCABE, F.L.A.,
Nanaging Director

ESTABLISHED 1847.

Britlsh Empire
Mutual Life

Assurance Company
Of London, Eng.

Head Office, Canada,
British Empire Building,
MONTREAL.

Government Deposit, $747,207.34
Results of Valuation, 1893
Larger Cash Surplus

Increased Bonus
Valuation Reserves Strengthened

IMMEDIATE ANNUITIES GRANTED

SEND FOR TERMS.

F. STANCLIFFE,

General Manager

LONDON MUTUAL

Fire Ins. Co.

LONDON, Ont.

Established
1859

The only “ Fire Mutual Licensed by the Dominion
Government,

Buildings and their contents insured at the lowest
rates consistent with security.

D. C. MACDONALD, Sec. & Man.
London, Ont.

T. 8, MINTON, Agent, 26 Wellington St. E., Toronto

Star Life

Assurance Society
Of England

Established 1843.

FEATURES

1. Every description of Life Assurance business.

2. World-wide Policies.

3. Fair Rates.

4. Large and increasing bonuses, constituting the
society’s policies a first-class investment.

Reliable agents wanted.

J. FRITH. JEFFERS, Sec'y for Canada
Head Office for Canada—29 Richmond St. West,

Toronto.
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