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JohnMacdonald
..... & Co.

TO THE TRADE.

This OUR VALUES IN

Is nSheti0sIS ROand ill0W

bream aottonS

but ARE UESURPASSED
Bleached Sheetins, 8-4, 9-4, 10-4-
twilled. BleacbedSbeetings, 84aking 10-4-laIn.. Unbleached Sheet-Waking i h 1gs -84,94, -4-twilled. Un-9lace Sh tin gs, 7-4, "-, 9-4, 10-4

ln. Pillow Cottons, 40 to 46 In.
Facts 1:igbt circular. Pillow Cottons, 40Fa ts 46 inch-plain. ilwCtos

Oder o l52iclbed;.

Orders i cite
Filling Letter Orders a specialty.

JOHN MACDONALD & CO.
WlIn.gton and Front Streets East

J0n aconldTORONTO°n Macdonald PaCNmpbellJ. Fraser Macdonald

Safmson, Kennedy& CO TORONTO.

liaberdashery
Department

Blouse Sents....
Front Studs

CUif Lnks

HIHgh Back Combs . .

Ladies' Belt Buckles .
Ladies' Belt Fasteners .

The "odfast " Belt Fastener can only
be had from us.

TORONTO

MctIASTER&CO.
Woollen and
General
Dry Goods

Merchants
4 to 12 FRONT ST. WEST
TORONTO, Ont.

Eugland-34 Clement's Lame, Lombard St..

LONDON, B.C.

NEW SEASON'S

Lobsters
R. B. Noble's "Crown Brand"

XXX. 1 lb. Flat Tins.
XXX. jlb.
XXX. 1 lb. Tal Tins.
XX. 1 lb. Tall Tins.

Now in Store.
0ooo

JERKINS, INCE
& Co.

41 £à48 Front St. mut, Toronto

JOHN FISHER,
SON &
CO,

Woollens.
-- AND--

TAILOR&T RIMMINGS
442 & 444 St. James Street,
Montreal^Also Bay Street, TORONTO.

. 101 & 103 St. Peter St., QUIEBEC.

JOHN FISHER & SONS
HUDDERSIELD, England.

LNOBu.GLaGow, Sootland. BELVAUBT, Iltnd

ARK FISHER,
SONS &
CO.

Have removed

Room No. .12,

Merchants Buildings,

52 Bay Street.

MARK FISHER, SONS & CO.,
Late cor. Bay & Front Ste.

TORONTO.

RICE LEWIS & SON
LIMITED.

ARTHUR B. Las,
President.

A. BuRDETT Las,
V. P. & Treas.

Wholesale and
Retail

Shelf and
Heavy

HARDWARE,
0 0 0 B A R o 0 O

Iron and Steel
Wrought Iron Pipe
and Fittings

TORONTO - Ont.
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BANK OF MONTREAL.
ESTABLISHED 1817.

INCORPORATED BY ACT OF PARLIAMENT.
Capital ail Paid-up ..................... S12,000,000 00
Reserve Fund .............................. 6,000,000 00
Undivided Profitea........................ 815,152 10
HEAD OFFICE,--- ..--.--- MONTREAL

BOARD OF DIRECTORS.
SIR DONALD A. SMITH, K.C.M.G., - - President.
HoN. G. A. DRUMMOND, - - - Vice-President.
A. T. Paterson, Esq. Hugh McLennan, Esq.
W. C. McDonald, Esq. R. B. Angus, Esq.
Edw. B. Greenshield, Es . A. F. Gault, Esq.

W. W. gilvie, Esq.
E. S. CLOUSTON, General Manager.

A. MACNIDER, Chief Inspector & Supt. of Branches.
A. B. Buchanan, Asst. Supt. of Branches.

BRANCHES IN CANADA.
MONTREAL-H. V. Meredith, Manager.

West End Branch, St. Catherine St.
Seigneurs Street Branch.

Almonte, Ont. Hamilton, Ont. Quebec, Que.
Belleville, Halifax, N.S. Regina, Ass'a.
Brantford, Kingston, Ont. Sarnia,
Brockville, Lindsay, Stratford, Ont.
Calgary, Alberta. London, " St. ohn, N.B.
Chatham, N.B. Moncton, N.B. St. Mary's, Ont.
Chatham, Ont. Nelson, B.C. Toronto. "l
Cornwall, New Westm'r B.C. Vancouver, B.C.
Deseronto, Ottawa, Ont. Vernon, B.C.
F t.William Perth, Victoria, "l
Goderich, Peterboro, Ont. Wallaceb'g, Ont.
Guelph, Picton, Ont. Winnipeg, Man.

IN NEWFOUNDLAND.
St. John's, Nfld.-Bank of Montreal.

IN GREAT BRITAIN.
London-Bank of Montreal, 22 Abchurch Lane, E.C.

ALEXANDER LANG, Manager.
IN THE UNITED STATES.

New York-Walter Watson and R. Y. Hebden, agents,
59 Wall St.

Chicago-Bank of Montreal, W. Munro, Manager.
BANKERS IN GREAT BRITAIN.

London-The Bank of England. The Union Bank of
London. The London and Westminster Bank.
The National Provincial Bank of England.

Liverpool-The Bank of Liverpool, Ltd.
Scotland-The British Linen Company Bk. and Branches.

BANKERS IN THE UNITED STATES.
New York-The Bank of New York, N.B.A.

The Third National Bank.
Boston-The Merchants' Nat. Bank. J. B. Moors & Co.
Buffalo-Bank of Commerce in Buffalo.
San Francisco-Bk. British Columbia.

The Anglo-Californian Bank.
Portland, Oregon-Bank of British Columbia.

The Canadian Bank of Commerce
HEAD OFFICE - - - - - - TORONTO.

Paid-up Capital....................................06,000,000
R est......................................................... 1,200,000
DIRECTORS.-GEo. A. Cox, Esq - - - President.

JOHN I. DAvIDSON, EsQ., Vice-President.
as. Crathern, Esq. W. B. Hamilton, Esq.
atthew Leggat, Esq. Robert Kilgour, Esq.

John Hoskin, Esq., Q.C.,LL.D.,
B. E. ALKER, - - - - - General Manager
. H. PLUMMER, - - - - Ass'tGen. Manager.

A. . IRELAN D,- - ---- ---- Inspector.
G. de C. O'GRADY, - - Asst. Inspector.

New York-Alex. Laird & Wm. Gray, Agents.
BRANCHES. City B'chs

Ailsa Craig, Hamilton, Parkhill, 712 Queen E
Ayr, Ijarvis, Peterboro' 450 YongeSt
Barrie, London, St. Catharines 791 Yonge St
Belleville, Montreal, Sarnia, 268 College
Berlin, MAIN OFFICE Sault Ste. 546QueenW
Blenheim 157 St. James Marie, 415 Parl'm't.
Brantford, City B'chs Seaforth, 128 King E.
Cayuga, 19 Chaboillez Simcoe, Toronto Jct.
Chatham, Square Stratford, Walkerton,
Collingwood, 276 St. Strathroy, Walkerville
Dundas, ¡ Lawrence Thorold, Waterford,
Dunnville, Orangeville, Toronto, Waterloo,
Galt, |Ottawa, HEAD OFFICE Windsor,
Goderich, Paris, 19-25 King W. Winnipeg,
Guelph, I Woodstock,

BANKERS AND CORRESPONDENTS:
G REAT BRITAIN-The Bank of Scotland,
INDIA, CHINA & JAPAN-The Chart'd Bk. of India, Aus-
GERMANY-The Deutsche Bank. [tralia & China.
AUSTRALIA & NEw ZEALAND-UniOn Bk. of Australia.
PARIS, FRANCE-Credit Lyonnais; Lazard, Freres &
BRuSSELS, BELGIUM-J. Matthieu & Fils. [Cie.
NEw YORK-The Amer. Exchange Nat'l Bank of N. Y.
SAN FRANCIsCO-The Bank of British Columbia.
CHICAGo-The Amer. Exchange Nat'l Bank of Chicago.
BRITISH COLUMBA-The Ban kof British Columbia.
HAMILTON, BERMUDA-The Bank of Bermuda.
eINGSTON, JAMAICA-Bank of Nova Scotia.

Commerciai Credits issued for use in all parts of the
world. Exceptional facilities for this class of business In
Europe, the East and West Indies. China, Japan, South
America, Australia, and New Zealand.

Travellers' circular Letters of Credit issued for use in
all parts of the world.

THE DOtIINION BANK
Capital (pald-up 0.................................01,500,000
Rese.rve Fund ...................................... 1,500,000

DIRECTORS:
j AiES AUSTIN,- - - - - - - PRESIDENT.

ON. FRANK SMITH, - - - VICE-PRESIDENT
W. Ince. Edward Leadlay.
F B. Osler. James Scott.

Wilmot D. Matthews.
HEAD OFFICE, - - - TORONTO.

Agencies
Belleville. Cobourg. Lindsay. Orillia.
Brampton. Guelph Napanee. Oshawa.

Seaforth. Uxbridge. Whitbt.
TORONTo-Dundas Street, Corner ueen.a

Market, corne King an Jarvis street.
" ueen Street corner Esther street.
"herbourne Street, corner Queen.
Spadina Avt-,tîe, corner Collage.

Drafts on ail parts of the United States, Great Britain
and Europe bought & sold.

Letters of Credit issued available at ail points in
Europe, China and Japan. . p. GAMBLE, Cashier.

BANK OF BRITISH NORTH AMERICA
INCORPORATED BY ROYAL CHARTER.

HEAD OFFICE, - - - - QUEBEC.
BOARD OF DIRECTORS.

R. H. Smith, Esq., -- - - - - President.
Wn. Withall, Esq., Vice-President.

Geo. R. Renfrew, Esq. Sam'l J. Shaw, Esq.
G. LeMoine, Esq. John T. Ross, Esq.

W. A. Marsh, Esq.
Thos. McDougall, - - - - Gen'l Manager.

BRANCHES AND AGENCIES IN CANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivers.
Agents in New York-Bank of British North America.
Agents in London-The Bank of Scotland.

THE ONTARIO BANK
Capital Paid-up......................01,500,000
Reserve Fund ....................................... - 40,000

HEAD OFFICE, - - TORONTO.
DIRECTORS.

G. R. R. COCKBURN, Esq., M.P. - - President.
DONALD MACKAY, Esq. - - - Vice-President.

G. M. Rose, Esq. Hon. J. C. Aikins.
A. S. Irving, Esq. R. D. Perry, Esq.

D. Ullyot, Esq.
CHARLES MCGILL. - - - General Manager.
E. MORRIS, - - - - - - - Inspector.

BRANCHES.
Aurora, Montreal Port Arthur,
Bowmanville, Mount Forest, Sudbury,
Buckingham, Que. Newmarket, Toronto,
Cornwall, Ottawa, 500 Queen st. w.,
Kingston, Peterboro', Toronto.
Lin dsay,

AGENTS.
London, Eng.-Parr's B'king Co. & the Alliance Bk. Ltd.
France andEurope-Credit Lyonnais.
New York-Fourth National Bank and the Agents Bank

of Montreal.
Boston-Tremont National Bank.

IMPERIAL BANKOF CANADA
Capital Authorlzed...................2,000,000
Capital Paid-up...........----................... 1,954,525
] ent......................................................... 1,152,252

DIRECTORS.
H. S. HoWLAND, - - - - President.
T. R. MERRITT,.- - - - Vice-President.

William Ramsay. Hugh Ryan. Robert Jaflray.
T. Sutherland Stayner. Hon. John Ferguson.

HEAD OFFICE, - - - - - - T RONTO.
D. R. WILKIE, Cashier.

B. JENNINGs, Asst. Cashier. E. HAY, Inspector.
BRANCHES IN ONTARIO.

Essex, Ingersoll, Rat Portage, St. Thomas.
Fergus, Niagara Falls, St. Cathaines, Welland.
Galt, Port Colborne, Sault Ste. Marie, Woodstock.

Cor. Wellinton St. and Leader Lane.
TORONTO Yonge and Queen Sts. Branch.

Yonge and loor Sts. Branch.
BRANCHES IN NORTH-WEST.

Brandon, Man. Portage La Prairie, Man.
Calgary, Alba. Prince Albert, Sask.
Edmonton, Aib'a. Winnipeg, Man.
AGENTs-London, En., Lloyd's Bank, Ltd. New York,

Bank of Montreal.
A general banking business transacted. Bonds and

debentures bought and soldj

MERCHANTS BANK
OF CANADA.

Paid-up Capital.......... 1,000,000 Sterling Capital paid up..................06,000,000
Reserve Fund........................ 275,000 " Rest........................................................ 3,000,000

LONDON OFFICE-3 Clements Lane, Lombard St., E.C. 1 HEAD OFFICE,

COURT OF DIRECTORS.
. H. Brodie. E. A. Hoare.

John James Cater. H. J. B. Kendall.
Gaspard Farrer. J. J. Kingsford.
Henry R. Farrer. Frederic Lubbock.
Richard H. Glyn. Geo. D. Whatman.

Secretary-A. G. WALLIS.

HEAD OFFICE IN CANADA-St. James St., Montreal.

H. STIKEMAN, - - General Manager.
E. STANGER, Inspector.

BRANCHES IN CANADA.
London. Kingston. Fredericton, N.B.
Brantford. Ottawa. Halifax, N.S.
Paris. Montreal. Victoria, B.C.
Hamilton. Quebec. Vancouver, B.C.
Toronto. St. John, N.B. Winnipeg, Man.

Brandon, Man.

AGENTS IN THE UNITED STATES, ETC.
New York-52 Wall street-W. Lawson, F. Brownfield.

San Francisco-124 Sansom St.-H. M. I. McMichael
and J. C. Welsh.

London Bankers-The Bank of England, Messrs.
Glyn & Co.

Foreign Agents-Liverpool-Bank of Liverpool. Scot-
land- National Bank of Scotland, Limited, and branches.
Ireland-Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia-Union
Bank of Australia, Ltd. New Zealand-Union Bank oi
Australia, Ltd. India, China and Japan-Mercantile
Bank of India, Ltd. Agra Bank, Ltd. West Indies-
Colonial Bank. Paris-Messrs. Marcuard, Krauss et
Cie. Lyons-Credit Lyonnais.

THE QUEBEC BANK
INCORPORATED BY RoYAL CHARTER, A.D. 1818.

- - MONTREAL.

BOARD OF DIRECTORS.
ANDREw ALLAN, EsQ., President.

HECTOR MACKENZIE, EsQ., Vice-President.
Robert Anderson, Esq. H. Montagu Allan, Esq.
Jonathan Hodgson, Esq. ames P. Dawes, Esq.

John Cassils, Esq. . H. Dunn, Esq.
Sir Joseph Hickson.

GEORGE HAGUE, - - General Manager.
JOHN GAULT, - - Asst. General Manager.

BRANCHES IN ONTARIO AND QUEBEC.
Belleville, Kincardine, Preston, Ont.,
Berlin, Kingston. Quebec,
Brampton, London, Renfrew,
Chatham, Montreal, Sherbrooke, Que.
Dresden, Ont. Mitchell, Stratford,
Galt, Napanee, St. John's, Que.,
Gananoque, Ottawa, St. Thomas,
Hamilton, Owen Sound, Toronto,
Hespeler, Perth, Walkerton,
Ingersoll, Prescott, Windsor,

BRANCHES IN MANITOBA.
Winnipeg. Brandon.

BANKERS IN GREAT BRITAIN-London, Glasgow,
Edinburgh and other points. The Clydesdale Bank,
(Limited). Liverpool, The Bank of Liverpool, Ltd.

AGENCY IN NEw YORK-52 William St., Messrs. Henry
Hague and John B. Harris, jr., agents.

BANKERS IN UNITED STATEs-New York, American
Exchange Nat'l Bank; Boston, Merchants' Nat'l Bank;
Chicago, American Exchange National Bank; St. Paul,
Minîn., First National Bank; Detroit, First National
Bank; Buflalo, Bank of Buffalo; San Francisco, Anglo-
Californian Bank.

NEWFOUNDLAND-The Bank of Nova Scofia.
NOVA SCOTIA AND NEw BRUNswICK-Bank of Nov

Scotia and Merchants' Bank of Halifax.
BRITISH COLUMBIA-Bank of British Columbia.
A general Banking business transacted.,
Letters of Credit issued, available in China, Japan

and other oreign countries.

CANADA.

Capital . 2,000,000
Rest .............................. 1,800,000

DIRECTORS.

GEORGE GOODERHAM, - - - - PRESIDENT
WILLIAM HENRY BEATTY, - - -VICE-PRESIDENT

Henry Cawthra. Geo. J. Cook.
Robert Reford. Charles Stuart.

William George Gooderham.

Head Office,---- - -- -Toronto.

DUNCAN COULSON, - General Manager.
HUGH LEACH, - - Assistant Gen. Mngr.
JoSEPH HENDERSON, - - Inspector.

BRANCHES.
Toronto.............W. R. iWadsworth, Manage

" King St. West ......
Barrie ........................... J. A. Strathy,
Brockville............T. A. Bird,
Cobourg ........................ M. Atkinson,
Collingwood .................. W. A. Copeland,
Gananoque ................... C. V. Ketchum,
London .......................... J no. Pringle,
Montreal ....................... F. How,

"4 P't St. Charles...J. G. Bird,
Peterboro........................P. Campbell,
Petrolea.............W. F. Cooper,
Port Hope ..................... E. B. Andros,
St. Catharines..................G. W. Hodgetts,

BANKERS.
London, England - - The City Bank (Limited)
New York, - - - National Bank of Commerce

Collections made on the best terms and remitted for
on day of payment.

THE STANDARD BANK
OF CANADA.

CapitalPaid-up..................81,000,000
Reserve Fund....................................... 600,000

HEAD OFFICE, -

DIRECTORS:
,W. F. CowAN, President.

TORONTO.

OHN BURNS, Vice-President
W. F Allen, Fred. Wyld, A. J. Somerville

T. R. Wood, Jas. Scott.
AGENCIES :

Bowmanville Cannington, Kingston,
Bradford, Chatham, Ont. Markham,
Brantford, Colborne, Newcastle,
Brighton, Durham, Parkdale, Toronto,
Brussels, Forest, Picton,
Campbellford, Harriston, Stouffville.

BANKERS,
New York-Importers' and Traders' National Bank.
Montreal-Canadian Bank of Commerce.
London, England-National Bank of Scotland.

All bankine business promptly attended to. Corres-
pondence solcited.

GEO. P. REID.
Manager.

158

Authorized Capital .3,000,000
Paid-up Capital ...... 2,500,000
Rest......................................................... 500,000 THE BANK OF TORONTO

lu
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THE MOLSONS BANK UNION BANK 0F CANADA BANK OF HAMILTON
INCORPORATED BY ACT OF PARLIAMENT, 1855.

Paid-up Capital........................2,000,000
Vbest Fund ....................... 1,300,000

HEAD OFFICE, - - . - MONTREAL.

BOARD OF DIRECTORS.
JOHN H. R. MOLSON - - - President.

R. W. Shepherd, - - Vice-President.
S. H. Ewing. W. M. Ramsay.
Henry Archbald. Samuel Finley.

W. M. Macpherson.
F. WOLFERSTAN THOMAS, General Manager.

A. D. DURNFORD, InSp. H. LoCKWOOD, Asst. Insp.
BRANCHES

Aylmer, Ont. Montreal. Sorel, P.Q.
Brockville. St. Catherine St. Thomas, Ont.

Calgary, N.W.T. [St. Branch. Toronto.
Clinton. Morrisburg. Toronto Junct'n.
Exeter. Norwich. Trenton.
Hamilton. Ottawa. Waterloo, Ont.
London. Owen Sound. Winnipeg.
Meaford. Ridgetown. Woodstock, Ont.

Smith's Falls.
AGENTS IH CANADA-Quebec - Eastern Townships

Bank. Ontario-Dominion Bank, Imperial Bank, Bank of
Commerce. New Brunswick-Bank of N. B. Nova
Scotia-Halifax Banking Co'y. Prince Edward Island
-Merchants' Bank ofP.E.L, Summerside Bank. Britsh
Columbia-Bank of B.C. Manitoba--Imperial Bank.
Newfoundland-Bank of Nova Scotia, St. John's.

AGENTS IN EUROPE-London-Parr's Banking Co., and
the Alliance Bank (Ltd.), Glyn, Mills, Currie & Co., Mor-
ton, Rose & Co. Liverpool-Bank of Liverpool. Cork
-Munster and Leinster Bank, Ltd. Paris-Credit
Lyonnais. Berlin-Deutsche Bank. Antwerp, Belgium-
La Banque d'Anvers. Hamburg-Hesse, Newman & Co.

AGENTS IN UNITED STATEs-New York-Mechanics'
National Bank, W. Watson, and R. Y. Hebden,
aVents ; Bank of Montreal, Morton, Bliss & Company,

ational City Bank. Boston-State Nat. Bank. Port-
land-Casco Nat. Bank. Chicago--First National Bank.
Cleveland--Commercial Nat. Bank. Detroit-Commer-
cial Nat. Bank. Bufûalo-The City Bank. San Fran-
ciscoBank of British Columbia. Milwaukee-The
Wisconsin National Bank. Butte, Montana-North West-
ern National Bank ; Great Falls, Montana-First Na-
tional Bank. Toledo-Second National Bank. Minne-
aPolis-First Nat. Bank.

anJW' Collections made in all parts of the Dominion,
a returns promptly remitted at lowest rates of exchange. 

Commercial Letters of Credit and Travellers' Circular
Letters issued, available in all parts of the world.

LA BANQUE DU PEUPLE
ESTABLISHED 1835

capital pald-up....................................01,200,000
e ...................... . . . .. . . . . . . . . . . . . . . . . . . . . . . .  600,000

ACUES GRENIER, - - - - President
S. BOUSQUET, - - - - Cashier

AM. RICHER - - - - - Asst. Cashier
ARTHUR GAGNON, - - - - Inspector.

BRANCHES:
Basse Ville, Quebec-P. B. Dumoulin.

St. Roch- Lavoie.
St. Hyacinthe-J. Laframboise.
Three Rivers-P. E. Panneton.
St. J hns, P. Q.H. St. Mars.
St. Remi-C. Bedard.
St. Jerome-]. A. Theberge.
St. Catherine St. East-Albert Fourner.
Montreal, Notre Dame St. W.-J. A. Bleau.

FOREIGN AGENTS.
London, England-Parr's Banking Co., and The Alli-

(ance Bank, Limited.
New York--The National Bank of the Republic.
Boston-National Revere Bank.

1BANK OF BRITISH COLUMBIA
apt INCORPORATED BY ROYAL CHARTER, 1862.

Rapital (with power to increase)......£600,000 5,92,000
eserve.......... . ....... £ 5,000 $1,143,666

Office,L ombard Street, London, England.
BRANCHES.

5. BRITISH COLUMBIA-Victoria, Vancouver, New West-
minster, Nanaimo, Kamloops and Nelson (Kootenaâ
Lake). d the United States-San Francisco, Portland
Seattle and Tacoma.

AGENTS AND CORRESPONDENTS:
BaîjkADA.Catadian Bank' of Commerce, MerchantsBCan Of Canada, the Molsons Bank, Imperial Bank o
anada Bank of Nova Scotia and Union Bk. of Canada

Ne UITk STATES-Canadian Bk. ofCommerce (AgencyLew York. Bk of Nova Scotia, Chicago. IN AUSTRA
LIA Aso N&w ZEALAND-Bk. of Australasia. HONOLULU-BiSbOp & Co

frSavings Bank Department.-Deposits receivet
om 1 upwards, and interest allowed (present rate) at

cent. per annum.
dust purchased and every description of Banking

yic - business transacted.
icoa, B.C., July 1,1898. GEO. GILLESPIE, Man.

PEOPLE'S BANK OF HALIFAX
Paid-up Capital. .................. 700

BOARD OF DIRECTORS.
Patrick O'Mulli, - - President.
iamnes Fraser - - - - - Vice-Presiden1

Hon. M. H. Riche. Mr. Charles Archibald.
.-. Coleman.

""AD OFFICE, - -J Cl- HALIFAX, N.S
Cashier, - - John Knight.

N AGENCIES.
V1 1 orth End Branch-Halifax, Edmunston, N. B., Wol

Ns., Woodstock, N.B., Lunenburg, N.S., Shedtat
Que. North Sydney, C.B., Port Hood, C.B., Fraserville

Windsor. N.S., Canso, N.S., Levis, P.Q.
BANKERS.The Union Bank of BNESThe London, - - London, G.I

eBank of New York, - - - - New York
T England National Bank, - - -_ - Boston

T4Ontario Bank, - - - - - Montre

CAPITAL PAID UP, - - - 01,200,000
REST, -- - - - - - - •- 280,000

HEAD OFFICE, - - - - - - QUEBEC.

Board of Directors:
ANDREw THOMSON, EsQ., - - President.
HON. E. J. PRICE, - - Vice-President.

D. C. Thomson, Esq. E. J. Hale, Esq.
E. Giroux, Esq. 1 Jas. King, Esq., M.P.P.

John Breakey, Esq.
E. E. WEBB, - - GENERAL MANAGER.
J. G. BILLETT, - - - - - INSPECTOR.

Alexandria, Ont.
Boissevain, Man.
Carberry ,Man.
Lethbride, N.W.T.
Merrickville, Ont.
Montreal, Que.
Moosomin, N.W.T.
Morden, Man.
Neepawa, Man
Norwood, Ont
Ottawa, Ont

BRANCHES.
Quebec, Que.

(St. LewisSt)
Shelburne, Ont.
Smith's.Falls, Ont.
Souris, Man.
Toronto, Ont.
Virden, Man.
Wiarton, Ont.
Winchester, Ont.
Winnipeg, Man.

FOREIGN AGENTS.
LONDON, Parr's Bkg. Co. & The Alliance Bank, Ltd.
LIvERPOOL, " " ""

NFw YORK, - - - - National Park Bank
BOSTON, - - - - Lincoln National Bank
MINÑEAPOLIS, - - - National Bank of Commerce
ST. PAUL, - - - - St. Paul National Bank
GREAT FALLS, MONT - - First National Bank
CHICAGO, ILL., - - Globe National Bank
BUFFALO,- - - --- Queen City Bank
DETROIT.- - --- First National Bank

BANK 0F NOVA SCOTIA
INCORPORATED 1832.

Capital Paid-up....................................81,500,000
eserve Fund....................................... 1,300,000

DIRECTORS.
JOHN DoULL, - - - - President.
ADAM BURNS - - - - - Vice-President

JAIRUS HART. JOHN Y. PAYZANT,
R. B. SEETON,

HEAD-OFFICE, - - HALIFAX, N.S.
THos. FYsHE, Cashier, D. WATERS, Inspector.

BRANCHES
in Nova Scotia-Amherst, Annapolis, Bridgetown,

Digby, Kentville, Liverpool, New Glasgow, North Syd-
ney, Oxford, Pietou, Stellron, Westviile, Yarmouth.

In New Brunswick-Campbellton, Chatham, Frederic-
ton, Moncton, Newcastle, St. John, St. Stephen, St. An-
drews, Sussex, Woodstock,

In P.E. Island-Charlottetown and Summerside.
In Quebec-Montrea. F. Kennedy, Manager.
In Newfoundland-St. John's. W. E. Stavent, Mgr.

Harbor Grace. J. A. Mc Leod, Mgr.
In West Indies-Kingston, Jamaica. W. P. Hunt, Mgr.
In U. S.-Chicago, I11.-H. C. McLeod, Manager, and

Alex. Robertson, Assistant Manager.
Collections made on favorable terms and promptly

remitted for.

Capital (ail paid up) ........................... 01,250,000
Reserve Fund ....................................... 675,000

HEAD OFFICE, - HAMILTON.
DIRECTORS.

JOHN STUART, - - - - - - President.
A. G. RAMsAY,----- - -- Vice-President.
John Proctor, George Roach, William Gibson, M.P.

A. T. Wood, A. B. Lee (Toronto).
. TURNBULL, - - - - - Cashier.

. S. STEVEN, - - - Assistant Chshier.
BRANCHES.

Alliston, Grimsby, Milton, Port Elgin,
Berlin, Listowel, Mount Forest Simcoe,
Chesley, Lucknow, Owen Sound, Toronto,
Georgetown, Orangeville, Wingham
Hamilton (Barton St.)

CORRESPONDENTS IN UNITED STATES.
New York-Fourth National Bank, Hanover National
Bank. Buffalo-Marine Bank of Butalo. Detroit-
Detroit National Bank. Chicago-Union Nat. Bank.

CORRESPONDENTS IN BRITAIN.
National Provincial Bank of England (Ltd.) Collections
effected at all parts of the Dominion of Canada at lowest
rates. Careful attention given and prompt returns made.

MERCHANTS' BANK 0F HALIFAX·
Capital Paid-up..................01,100,000
Reserve Pund.........,............................ 680,000

Board of Directors.-Thomas E. Kenny, M.P.,
President. Thomas Ritchie, Vice-President. Michael
Dwyer, Wiley Smith, Henry G. Bauld, H. H. Fuller.

Head 0Oe.-HALIVAX, N. S. D. H. Duncan
Cashier, W. B. Torrance, Asst. Cashier. Montrea.
Branch, E. L. Pease, Mgr West End Branch, Cor. Notre
Dame and Seigneur Sts. Westmount, Greene Ave.

Agencies ln NovaSeotia..-Antigonish, Lunenburg,
Sydney, Bridgewater, Maitland (Hants Co.), Truro,
Guysboro, Pictou, Weymouth, Londonderry, Port
Hawkesbury.

Agencies ln New Brunswick.-Bathurst, Kingston
(Kent Co.), Sackville, Fredericton, Moncton, Woodstock,
Dorchester, Newcastle.

ln P. E. Island.-Charlottetown, Summerside.
In Newfoundland-St. Johns.
COBBESPONDEI<TS: Donminion of Canada,

Merchants' Bank of Canada. New York, Chase National
Bank. Boston, National Hide and Leather Bank. Chi-
cago, AmericanExchange National Bank. London, Eng.,
Bank of Scotland. Paris, France, Credit Lyonnais.

Collections made at lowest rates, and promptly remit-
ted for. Telegraphic Transfers and Drafts issued at
current rates.

BANK OF OTTAWA,
HEAD OFFICE, - OTTAWA, CANADA.

Capital Subscribed....................1,500,000
Capital Pald-up .................................. 1,5ooooo

H ALI FAX BANKING CO. Ret-...----------............- ---......-.. 92,000
DIRECTORS.

INCORPORATED 1872. CHARLES MAGEE, GEORGE HAY, Esq.,
Capital Pald-up, - - - - 500,000 President. Vice-President.
Resrve Fund, - - - - - 275,000 Hon. Geo. Bryson, Alex. Fraser,

HEAD OFFICE, - - HALIFAX, N.S. Fort Coulonge. Westmeath.
H. N. WALLACE, - - Cashier. Denis Murphy. John Mather. David Maclaren.

DIRECTORS. BRANCHES.
ROBIE UNIACKE, L. J. MORTON, Arnprior, Carleton Place, Hawkesbury, Keewatin, Mat-

President. Vice-President. tawa, Pembroke, Parry Sound, Kemptville, Rat Port-
F. D. Corbett, Jas. Thomson. age, in the Province of Ontario; and Winnipeg,

C. W. Anderson. Manitoba; also Rideau st., and Bank st., Ottawa.
BRANCHEs-Nova Scotia: Halifax, Amherst, Antigon- GEO. BURN, General Manager.

ish, Barrington, Bridgewater, Canning, Locke rt,
Lunenburg, New Glasgow, Parrsboro, Springhillh, hel-
burne, Truro, Windsor. New Brunswick: Sackville, EASTERN TO NSIPS BANK
St. John.

CORREsPONDENTS-Ontario and Quebec-Molsons Authorised Capital .............................. 01,500,000
Bank and Branches. New York-Fourth National Capital Paid in .................................... 1,499,905
Bank. Boston-Suffolk National Bank. London (Eng- Reserve Fund ....................................... 650,000
land)-Parr's Banking Co., and The Alliance Bank, Ltd. BOARD OF DIRECTORS.

THE P BAN'R. W. HENIKER, President.TH|E P E S B N HON. G. G. STEVENS, Vice-President

OF NEW BRUNSWICK
FREDERICTON, - - - - N. B.

Incorporated by Act of Parliament, 1864.

A. F. RANDOLPH, - - - - - - - - President.
J. W. SPURDEN,- - ------- Cashier.

FOREIGN AGENTS.
London-Union Bank of London. New York-Fourth

National Bank. Boston-Eliot National Bank. Mon-
treal-Union Bank of Lower Canada.

Hon. M. H. Cochrane, N. W. Thomas.
T. J. Tuck, Thos. Hart.
G. N. Galer, Israel Wood, D. A. Mansur.
HEAD OFFICE, --- SHERBROt'KE, QUE.

Wu. FARwEig, - General Man.ager.
BRANcHEs.-Waterloo, Cowansville, Stanstead, Coati-

cook, Richmond, Granby, Huntingdon, Bedf: rd.
Agents in Montreal-Bank of Montreal. London, Eng.

-National Bank of Scotland. Boston-National Ex
change Bank. New York-National Park Bank.

Collections made at all accessible points ard promptly
emitted for.

The National Bank of Scotland, LIMITED

incorporated by Royal Charter and Act of Parliament. Establishod 1825.
HEAD OFFICE, - - EDINBUROH.

Capital, £5,000,000 Stg. Pald-up, £1,000,000 Stg. Reserve Fund, £7b5,OO Stg.

London OfCe-87 !icholas Lane, Lombard Street, E. C.

Current Accounts are kept agreeably to usual custom.
De tat interest are received.
Cicular' Notes and Lettera of Credit available in ail parts of the world aie issued fi »in o charge.
The Agency o Colonial and Foreign Banks la undertaken and the Acceptances of Customers residin,

the Colonies, domiciled in London, retired on terma which will be furo'abed on application.
All other Banking buainesa connected with England an Scotiad ls also tranaacted

&MES ROBRRTSON, Manager in London
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THE WESTERN BANK OF CANADA
HEAD OFFICE, . - OSHAWA, ONT.

Capital Authorized...................1,000,000
Capital Subscribed......................... 500,000
Capital Paid-up.............................. 372,400
Rest..................... ........ .............. 100,000

BOARD OF DIRECTORS.

JOHN COwAN, EsQ., President.
REUBEN S. HAMLIN, EsQ., Vice-President.

W. F. Cowan, Esq. W. F. Allen, Esq. J. A. Gibson, Esq.
Robert McIntosh, M.D. Thomas Paterson, Esq.

T. H. MCMILLAN, - - .- - - - Cashier.

BRANCHES - Midland, Tilsonburg, New Hamburg,
Whitby, Paisley, Penetanglishene, and Port Perry.

Draftt on New York an Sterling Exchange bouûgt and
sold. Deposits received and interest allowed. Collec-
tions solicited and promptly made.

Cnrrespondentsin New York and in Canada-The
Mprchants Bank of Canada. London, Eng.-The Royal
Rank of Scotland.

LA BANQUE NATIONALE
HEAD OFFICE, - - QUEBEC.

Paid-up Capital,............................... 1,200,000
BOARD OF DIRECTORS.

R. AUDETTE, Esq., - - - President.
A. B. Dupuis, Esq., - Vice-President.

Hon. Judge Chauveau. V. Chateauvert, Esq., M.P.P.
N. Rioux, Esq. N. Fortier, Esq.

J. Villeneuve, Esq., M.P.P.

GEORGE CREHASSA, - - General Manager.
P. LAFRANCE, - - Manager Quebec Office.

, Inspector.

BRANCHES.
Quebec, St. John Suburb. Sherbrooke.

St. Roch. St. Francois, N.E., Beauce
Montreal. Ste. Marie, Beauce.
Roberval, Lake St. John. Chicoutimi.
Ottawa, Ont. Winnipeg, Man.

AGENTS.
England-The National Bank of Scotland, London.
France-Credit Lyonnais, Paris and Branches, Messrs.

Grunebaum Freres & Cie, Paris.
United States-The National Bank of the Republic, New

York; National Revere Bank, Boston.
Prompt attention given to collections.gÀ Correspondence respectfully solicited.

BANK OF YARMOUTH,
YARMOUTH, N.S.

DIRECTORS.
T. W. JoHNs, - - - - - Cashier.

L. E. BAKER, President. C. B. BROWN, Vice-President
John Lovitt. Hugh Cann. S. A. Crowell

CORRESPONDENTS AT

Halifax-The Merchants Bank of Halifax.
St. John-The Bank of Montreal.
St. John-The Bank of British North America.
Montreal-The Bank of Montreal.
New York-The National Citizens Bank.
Boston-The Eliot National Bank.
London, G.B.-The Union Bank of London.
Gold and Currency Drafts and Sterling Bills of Ex

change bought and soîd.
Deposits received and interest allowed.
Prompt attention given to collections.

THE TRADERS BANK OF CANADA
INCORPORATED BY ACT OF PARLIAMENT 185.

Authorized Capital,...................... ....... 1,000,001
Capital Paid-up, ................................. 608,40
Ket...................85,0

BOARD OF DIRECTORS.
WM. BELL, Esq., of Guelph, - - - Presiden
C. D. WARREN, Esq., - .- - - Vice-Presiden
W. J. Gage, Esq. John Drynan, Esq. J. W. Dowd, Es<

Robt. Thomson, Esq., of Hamilton.

HEAD OFFICE. .--- - -- TORONT(

H. S. STRATHY, - - General Manager.
J. A. M. ALLEY, - - - - Inspector.

Aylmer, Ont.
Drayton,
Elmira,
Glencoe,
Guelph,
Hamilton,

BRANCHES.
Ingersoll,
Leamington,
Norwich,
North Bay,
Orillia,
Port Hope,

BANKERS.

Ridgetown,
Sarnia,
Strathroy,
St. Mary's,
Tilsonburg,
Windsor.

Great Britain-The National Bank of Scotland.
New York-The American Exchange National Bank.
Montreal-The Quebec Bank.

ST. STEPHEN'S BANK.
INCORPORATE D1836.

ST. SIEPIHEN'S, N.B.

Cpital, .................................. .200,000
Reserve,............................................... 45,000

W. H. ToDD, - - - - President.
F. GRANT, - - - - Cashier.

AGENTS.
London-Messrs. Glyn, Mills, Currie & Co. New

York-Bank of New York, N.B.A. Boston-Globe
National Bank. Montreal-Bank of Montreal. St.
John, N.B.-Bank of Montreal.

Drafts issued on any Branch of the Bank of Montr al

CANADA PERMANENT
LOAN AND SAVINGS COMPANY
Subscribed Capital *0....................... 000,0001
Paid-up Capita ................................. 2,600,000
Asseta, over.......................................... 12,000,000

HEAD OFFICE-TORONTO ST., TORONTO.
Branch Offices-WINNIPEG, MAN., & VANCOUVER, B. C.

The ample resources of this Company enable its Direc-
tors to make advances on Real Estate, without delay,
at low rates of interest, and on the most favorable terms
of repayment. Loans granted on Improved Farms and
on Productive Town and City Properties. Mortgages
and Municipal Debentures Purchased.

Applications will be received at the offices of the
Company.

J. HERBERT MASON,
Man'g Director, Toronto.

THE FREEHOLD

Western Canada Loan and
Savings Co.

ESTABLISHED 1863

OFFICES, NO. 76 CHURCH ST., TORONTO.
Cor. Main St. and Portage Ave.,

WINNIPEG. Man.

Subecribed Capital,...............3,000,000
Paid-up Capital.................................... 1,500,000
Reserve,........................... 770,000
Contingent Fund ..... ........................... 70,000

WALTER S. LEE.
MANAGER.

HURON AND ERIE
LOAN AND SAVINGS COMPANY Loan and Savings Company.

COR. VICTORIA AND ADELAIDE STS.,
TORONTO.

ESTABLISHED IN 1859.
Subscribed Capital....................3,228,500
Capital Paid-up.................................... 1,319,100
Reserve Fund ....................................... 659,550

President, - - - C. H. GOODERHAM.
Manager, - - - - HON. S. C. Woo.
Inspectors, - - JOHN LECKIE & T. GiBSON.

Money advanced on easy terms for long periods; re-
ps ment at borrower's option.

Debentures issued an money received on deposit.
Executors and Trustees authorized by Act ot Parlia-

ment to invest in the Debentures of this Company.

THE HAMILTON PROVIDENT AND
LOANSOCIETY

President, - G. H. GILLESPIE, Esq.
Vice-President, A. T. WooD, Esq.

Capital Subscribed............ 1,500,000 00
Capital Paid-up .............................. 1,100,000 00
Reserve and Surplus Fundsi......... 330,027 00
Total Assets .................................... 3,730,575 85

DEPOSITS received and Interest allowed at the
highest current rates.

DEBENTURES for 3 or 5 years. Interest payable
half-yearly. Executors and Trustees are authorized by
a w to invest in Debentures of this Society.

Banking House-King St., marnilton.
H. D. CAMERON, Treasurer.

LONDON & CANADIAN
Loan & Agency Co.

(LIMITED).

SIR W. P. HowLAND, C.B., K.C.M.G., - President.
Capital Subscribed,................ 5,000,000

" Paid-up.................................... 700,000
R eserve ................................................. 410,000

MONEY TO LEND ON IMPROVED REAL ESTATE.
MUNICIPAL DEBENTURES PURCHASED.

TO INVESTORS-floney received
on Debenturesand DepositReceipts.
Interest and Principal payable in
Britain or Canada without charge.

Rates on application to
J. F. KIRK, Manager.

Head Office, 103 Bay Street, Toronto.

TIHE DOIIINION
Savings and Investment Society

LONDON, CANADA.

Capital Subscribed............ 1,000,000 00
Capital Paid-up .............................. 932,474 97
Total As ets ..------............................ 2,541,274 27

ROBERT REID (Collector of Customs), PRESIDENT.
T. H. PURDOM (Barrister), Inspecting Director.

NATHANIEL MILLS, Manager.

The Farmers' Loan and Savings Co.
OFFICE, No. 17 TORONTO ST., TORONTO.

tal .................................. .............. 0 1,057,250
Pad-up .......... 611,430
A ssets...................................................... 1 ,385,000

Money advanced on improved Real Estate at lowest
current rates.

Sterling and Currency Debentures issued.
Money received on deposit, and interest allowed pay-

able half-yearly. By Vic. 42, Chap. g0, Statutes of Ontario,
Executors and Administrators are authorized to invest
rust funds in Debentures of this Company.

WM. MULOCK, M.P., GEO S. C. BETHUNE,
President. Secreta rea

LONDON, ONT.

Capital Subscribed ....................................... $3,000,000
Capital Paid-up ............................................. 1400,000
Reserve Fund ................................................ 700,000

Money advanced on the security of Real Estate on
favorable ternis.

Debentures issued in Currency or Sterling.
Executors and Trustees are authorized by Act of Par-

liament to invest in the Debentures ot this Company.
Interest allowed on Deposits.
J. W. LITTLE, G. A. SOMERVILLE,

President. Manager.

The Home Savings and Loan Company
(LIMITED).

OFFICE: No. T8 CHURCH ST., TORONTO

Authorised Capital................... ,000,000
Subecribed Capital................ 2,0,000

Deposits recel' ed, and interest at current rates allowed
Mone loaned on Mortgage on Real Estate, on reason-

able and convenient ternis.
Advances on collateral security of Debentures, and

Bank and other Stocks.

HON. FRA K SMITH, JAMES MASON,
President. Manager

The London and Ontario Investmemt Co., Ltd.
TORONTO.

President, SIR FRANK SMITH.

Vice-President, WILLIAM H. BEATTY, Esq

DIRECTORS.

Messrs. William Ramsay, Arthur B. Lee, W. B
Hamilton, Alexander Nairn, Henry Gooderham, Fred-
erick Wyld and John F. Taylor.

Money advanced at current rates and on favorable
ternis, on the security of productive farm, city and town
property.

Money received from investors and secured by the
Company's debentures, which may be drawn payable
either in Canada or Britain, with interest half yearly at
current rates. A. M. COSBY, Manager.

84 King Street East, Toronto.

BUILDING & LOAN ASSOCIATION
Paid-up Capital .............................................. 50,
Total Assets, now .......................................... 1,845,838

DIRECTORS.
President, Larratt W. Smitl- 3.C.L.
Vice-President, Geo. R. R. ., M.A., M.P.

Wm. Mortimer Clark, W.S.Q.C epl Jackes.
George Murray. R. S. Gzowski, Jr.

Robert Jenkins.
WALTER GILLESPIE, - - M.tnager.

OFFICE, COR. TORONTO AND COURT STREETS
Money advanced on the security of city and farm pro-

perty.
Mortgages and debentures purchased.
Interest allowed on deposits.
Registered Debentures of the Association obtained on

application.

THE ONTARIO LOAN & SAVINGS COMPANY,
OSHAWA, ONT.

Capital Subscribed,...................................... $30,000
Capital Paid-up............................,................... 300,000
Reserve Fund................................................... 75,000
Deposits and Can. Debentures........................... 605,000

Money loaned at low rates of interest on the curity
of Real Estate and Municipal Debentures.

Deposits received and interest allowed.
tW. F. COWAN, President.

W. F. ALLEN, Vice-President.

T. H. McMILLAN, Seo-Tras.
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The Canada Landed and National]
Investinent Co,, Ltd,

HEAD OFFic, 23 TORONTO ST., TORONTO.

C apital .......................... .........--------...............2$B,00 00RPti 3.0,000

Assets.............................................. 4,458,4M9

DIRECTORS:

OHN LANG BLAIKIE, Esq., - - - - President.
JOHN HOSKIN, Esq., Q.C., LL.D., - - Vice-President.

James Campbell, A. R. Creelman, Q.C., Hon.
Senator Gowan, LL.D., C.M.G., J. K. Osborne,
J. S. Playfair, N. Silverthorn, John Stuart,
Frank Turner, C.E., Hon. James Young.

Money lent on Real Estate. Debentures Issued.

ANDREW RUTHERFORD, Manager.

CENTRAL CANADA LOAN & SAVINGS
COMPANY.

HEAD OFFICE, corner King & Victoria Sts., Toronto.

(IEO. A. COX, - - President.
Capital Subscribed..................2,500,000 00
Capital Paid-up.......................................... 1,200,000 00
Reserve Fund ..................................... 315,000 00
Contingent Fund ..................................... 36,134 71
Total Assets ........................................... 5,200,830 09

Debentures issued in Currency or Sterling, payable in
Canada or Great Britain. Money advanced on Real
Estate, Mortgages and Municipal Debentures purchased.

Executors and Trustees are authorized by law
to invest in the Debentures of this Company.

FRED. G. COX, Manager. E. R. WOOD, Sec y

TORONTO SAVINGS & LOAN CO,
10 King St. W., Toronto.

Subscribed Capital...................................$1,000,000 00
Reserve Fund............................................. 105,000 00

DIRECTORS:
J. R. DUNDAS, President. A. E. AMES, Vice-President.

Rev. John Potts, D. D. George A. Cox.
Robert Jaffray. J. J. Kenny.

E. W Cox.

Four or cet Interest allowed upon deposits.
P e t Four and one quarter per cent.

upon.Debentures. WMoney to lend upon favorableterms.

Y. W. SCOTT,
Secretary.

The Ontario Loan & Debonture Co.
OF LONDON, CANADA.

Subscribed Ca ital,.......................................$2,000,000
Paid-up Capita ........................... 1,200,000Reserve Fund.... ...................... 450,000
Total Assets ................................................ 4,161,643
Total Liabilities............................................. 2,468,764

Debentures issued for 3 or 5 years. Debentures andlnterest can be collected at any agency of Molsons Bank,
W'ithout charge.

London, Ontario, 189

WILLIAM F. BULLEN,
Manager.

Ontario Industrial Loan & Invoestment Co.
(LIMITED.)

Offices, 13 and 15 Arcade, Toronto.

Capital,............................500,000 00
C pital Subscribed....................................... 466,800 00tal Paid-up .......................................... 329,168 20

rve Fund.............................................. 100,000 00

DIRECTORS
William Booth, Esq., President

Vice-Presidents, Bernard Saunders, Esq.
A ic- rd John J. Cook, Esq.\ .fred Baker, Esq., M.A. William Wilson, Esq.

Wm.Mulock Esq., M.P. John Harvie, Esq.
Money to loan on real estate security. Vacant and im-Ved real estate in the city of Toronto bought and solderehouse and business sites to lease, and buildings

"rT td to suit lessees. Stores and offices to rent nT o Arcade." Interest allowed on deposits other

E. T. LIGHTBOURN, Manager.

The Trust & Lui Company of Candi.
ESTABLISHED1851.

pu lbed Ca ital..................1,500,000
'ý?srve ond.................2,0Reee Fud .183,715

1
lAD OFFicE: 7 Great Winchester St., London, Eng.

OF I AAA Toronto Street, TORONTO.cES 1IN CANADA : St. James Street, MONTREAL.
Main Street, WINNIPEG.

Of oney'advanced at lowest current rates on the securityproved farms and productive city property.
BBRIDGEMAN-SIMPSON 1 Codsonoa.SCIIARD J1. IVANS.

Investments Made The Trusts DEPOSIT
Estates Managed Corporation VAULTS

Bank of Commerce

Rents Collected of Ontario Bg rng St. W.

JOHN STAR K AUTHORIZED CAPITAL, $1,000,000
CO. ®Members Toronto PRESIDENT, - - - HON. . C. AIKINs, P.C& co Stock Exchange. HON. SIR R. CARTWRIGHT,

26 Toronto St. VICE-PREsIDENTS, HON. S. C. OOD.

ALEXAN¶DER, FERGUSSON ~iThis Company acts as Administrator in the case olALEX MF.Rp FRGUSON intestacy, or wth will annexed, Executor,- Trustee

& BLA1Km,
SHARE BROKERS

23 Toronto Street,
Toronto.

Estates Managed. Debentures Purchased.

JOHN LOW
Member of the Stock Exchange

Stock and 58 ST. FRANcois
XAVIER STREET

Share Broker MONTREAI,

STRATHYI MontrealBR OS.E°change
Canadian Investment Socurities

1707 Notre Dame Street Special attention given to

MONTREAL Investment

. . . .à AGENTS . .
BLAKE BROS & CO., Boston

SPENCER, TRASK & CO., New York
PANMURE, GORDON, HILL & CO., London, Eng.

A. P. BURRITT
MembSr Toronto Stock

Exchange. 2 odnS, oot

STOCKS AND BONDS
Listed on New York, Montreal and Toronto Stock Ex-

changes bought and sold for cash or on margin.
Orders by wirereceive prompt attention.

Correspondence Invited.

IMPERIAL LOAN & INVESTMENT COMPANY
OF CANADA, LImited.

Notice is hereby given that a meeting of the share-
holders of the Imperial Loan and Investment Company
of Canada, Limited, will be held at the offices of the
company, 32 Adelaide-street east, on

Wednesday, the 14th Day of August Next,
at 12 o'clock noon, to discuss and decide upon the de-
sirability of issuing permanent debenture stock, under
Chap. 20, 50, 51, Vic. (D.)

E. H. KERTLAND,
Managing Director.

Agricultural Savings & Loan Co.
LONDON, ONTARIO.

Paid-up Capital............... 626,742
Beserve Fund... ....................... ... 180,000
Assets ............................................. 1,927,725

DIRECTORS:
Messrs. D. REGAN, President; W. J. REIn, Vice-Pres.

Thos. McCormick, T. Beattie and
T. H. Smallman.

Money advanced on improved farms and productive
city and town properties, on favorable terms. Mort-
gages purchased.

Deposits received. Debentures issued in Currency or
Sterling.W. A. LIPSEY, Manager.

o o o THE o o o

fESTERN IQAN IR81c O.
LIMITED.

Incorporated by Special Act of the Legislature.
Office-No. 13 St. Sacrament Street,

MONTREAL, P.Q.
HON. A. W. OGILVIE, - - - - President
J. S. BOUSQUET (Mgr. La Banque du

Peuple), - - - - - Vice-President
This company acts as Administrator, Executor, Trus-

tee, Receiver, Committee of Lunatic, Guardian, Liqui-
dator, Assignet, etc., etc. Also as agent for the above
offices.

All manner of trusts accepted; moneys invested; es-
tates managed; rents, Income, etc., collected ; bonds,
debentures, etc., issued and countersigned; highest
class o securities for sale.

Send -r information to the Manager,
W. DAIotAr STmiPNmNS.

j,
Receiver, Committee of Lunatic, Guardian,
Liquidator, Assignee, &c., &c.; also an Agent for
the above offices.

All manner of trusts accepted ; Moneys Invested
Estates Managed ; Rents, Incomes, &c., collected
Bonds, Debentures, &c., issued and cou,ntersigned.

Deposit Safes to rent, all sizes. Parcels received fo
safe custody.

Solicitors placing business with the Corporation are
retained in the professional care of same.

A. E PLUMMER, Manager.

Toronto - - -

And Safe.General
Doposit

Vauis TRUSTS CO.Cor. Yonge and Colborne Sts.
TORONTO

Capital - $1,000,000
Guarantee and Reserve Fund 240,000

HON. EDWARD BLAKE, Q.C., M.P., President.
E. A. MEREDITH, LL.D.
JOHN HOSKIN, Q.C., LL.D. Vice-Presidents.

The Company acts as Executor, Administrator,
Receiver, Comittee, Guardian, Trustee, As-
signee, and ln other fiduciary capacities, under direct
or substitutionary appointment.

The Company also acts as Agent for Executors
snd Trustes, and tor the transaction ot all financial
business; invests money, at best rates, in first mortgage
and other securities ; issues and countersigns bonds and
debentures ; collects rents, interest dividends, &c. It
obviates the need of security for Administrations, and re-
lieves individuals from responsibility as well as from
onerous duties.

The services of Solicitors who bring estates or busi-
ness to the Company are retained. All business en-
trusted to the Company will be economically and
promptly attended to.

J. W. LANOMUIIR,
ManagIng Director.

•AMERICA
Established 1872

Bonds of Head Office:

Suretyship ·.. °lontrel
E. RAWLINGS, President & Managing Director

WU. J. WITHALL, Vice-President
RIDDELL & COMMON, AuditOrS.
SELKIRK CROSS, Q. C., Counsel.

Toronto Branch-Mail Buildings. MEDLAND &JONES,
Agents.

Toronto.
Established 1864.

E.R.C. CLARKSON
TRUSTEE : - : RECEIVER.

Clarkson & Cross
PUBLIC ACCOUNTANTS

Ontario Bank Chambers,
Scott Street. Toroto

The Canadian Homestead Loan
& Savings Association

OFFICE-72 KING STREET EAST, TORONTO.

Capital Subscribed.............................. ........... $400,000
Capital Paid-up ............................................... 100,000
Reserve and Surplus .................................... 80,000

Money Loanad on improved freehold at low rates.
Liberal terms of repayment.

JOHN HILLOCK, JOHN FIRSTBROOK,
Pesidet. Vice-President

A. J. PATTISON, Secretary.
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O. Morrice, Sons & Co'y.
MONTREAL & TORONTO.

AANUFACTURERS' AGENTS AND GENERAL
MERCHANTS.

The Dominion Cotton Mll Co., Montrel-
Mills-Hochelaga, Coaticook, Chambly,' Brantford, King-
ston, Halifax, Moncton, Windsor, N.S., Magog, (Print
Works).

GREY COTTONs-Bleached Shirtings, Bleached and
Grey Sheetings, Cotton Bags, Drills, Ducks, Yarns,
Twines, Wicks, Prints, Regattas, Printed Ducks, Cret-
tones, Sleeve Linings, Printed Flannelettes, Shoe Drills,
&c.

Tihe Canadian Colored Cotton Milh Co., Ltd.,
Montrea.-Mills at Milltown, Cornwall, Hamilton,
Merritton, Dundas, also A. Gibson & Sons, Marysville,
N.B., & Hamilton Cotton Co., Hamilton. Shirtings,
Ginghams, Oxfords, Flannelettes, Tickings, Awnings,
Sheetings, Yarns, Cottonades, &c.

Tweeds--FiDe, Medium and Coarse, Blankets, Sad-
die-felt, Glove Linings.

Flannels--Grey and Fancy in all Wool and Union,
Ladies' Dress Flannels, Serges, Yarns.

Knitted Underwear-Socks & Hosiery in Men's,
Ladies' and Children's.

Braid-Fine Mohair for Tailoring, Dress Braids and
inens, Corset Laces, &c.

Wholesale Trade only supplied.

DEBENTURES.
Municipal Debentures bought and sold, also Govern-

ment and Railway Bonds. Securities suitable for Invest-
ment by Trustees and Insurance Companies and for De-
posit with the Government, always on hand. Money
to loan on first mortgage at 5%·.

GBO. A. STIMrON
9 Toronto St. Toronto, Ont.

Mercantile Summary.
COUNTERFEIT five dollar Banque du Peuple

bills are current in Quebec.

A JOINT stock company has been formed in
Port Rowan to bore for gas.

THE Rathbun Co. have six machines, now at
work, in their match factory at Deseronto.

CAPTAIN FOSTER, Smith's Falls, Ont., is
about to start a broom and whisk factory in
that town.

THE casket and coffin factory, with contents,
of the Frazer Wood Mfg. Co., Thorold, will
be offered for sale on the 20th inst.

THE Ontario Natural Gas Company com-
mences work on its second service pipe to the
gas well near Kingsville, next Monday.

A. E. LAWRENCE, dealer in crockery, Mon-
treal, commenced business some three and a-half
years ago, on a limited capital, but competition
proved too much for him. He is now offering
25 per cent. cash on liabilities of $2,300.

MONTREAL hotel keepers have an organiza-
tion that is doing good work. And it should
with the following officers to dictate its policy:
Mr. Henry Hogan, president; Mr. H. S. Dun-
ning, vice-president, and Mr. F. W. McKinney,
secretary-treasurer.

\Ot4PAPERSO0gC

36 and 3t
Adelaide Sî.

West

It is none too early to begin'thinking of
placing your orders for Oyster Pails for the com-
Iug season.

We would strongly advise you to refer to us
before ordering, as we have special inducements
to ofier.

Our pails are ail made on the Patent Auto-
matic Oyster Pail Machine and are all uniform
in size and finish.:

DOMINION PAPERaBOX COMPANY
36 and 38 Adelaide Si. W., Toronto

F. P. BIRLEY. A. JEPHCOTT.

W. & J. Knox THE DOMINION

Cotton Milis Comipany
(LIMITED)

MAGOG PRINTS.
A ull range of Pure Indigo Prints is now being shown

to the trade.

Ask Wholesale Houses for samples. All Goods
guaranteed and stamped "lWarrantedFlax Spinners L , Linon Thread Indigo Blue."

MANUFACTURBERS

KILBIRNIE, Scotland

Sole Agents for Canada:

Geo. D. Ross & Co.,
648 Craig Street, Montreal

TORONTO OFFICE

19 Front St. West.
E. J. C. NORRIE, Manager.

Mercantile Summary.
THE annual meeting of the New Brunswick

Railway Company was held in St. John on the
2nd inst. The old board of directors was re-
elected.

A NEW telegraph cable has lately arrived at
Quebec from England for the Grosse Island
quarantine service. It weighs two tons and a
half. Mr. D. H. Keely, superintendent of
Government telegraph lines, is placing it in
position between Isle aux Reaux and the Quar-
antine station.

THE St. Croix Soap Manufacturing Company
is shipping lye to Montreal in tank cars. They
expect soon to have a plant of their own in
operation for the reduction of the lye to crude
glycerine, which will give them a considerable
source of revenue from what has for years been
a total loss.

FORTIER & Co., furuiture dealers, Montreal,
whose troubles we alluded to last week, have
now assigned, owing some $28,000. They claim
to have quite a surplus, but it is made up largely
of outstanding accounts on the weekly instal-
ment plan.--We noted some time ago that
Geo. Clement, tailor, Farnham, Que., had suc-
ceeded in effecting a settlement at 60 per cent.
discount, payable in 4 and 6 months secured.

The Oakville Basket
Co. M---lacturers0f

1, 2, 3 bushelgri

and root baskets.
1, 2, 3 satchel lunch

baskets.
1, 2, 3 clothes bas-

kets.
1, 2, 3, 4 market

baskets.
Butcher and crock-

ery baskets.
Fruit packages of

all descriptions.

For sale by all
woodenware deal-
ers.

thi .ention
O is paper.

OAKVILLE, Ontario

D. MORRICE, SONS & COMPANY
SELLING AGENTS.

MONTREAL AND TORONTO.

publishers of
Catalogues

who appreciate good work should insist on seeing
samples of No. 1 Litho Book Paper. It is
cheaper than coated paper, works as well, and
lasts longer. Can be supplied by all printers

CANADA PAPER COe
TORONTO and MONTREAL.

Mercantile Summary.
A SMALL general storekeeper at Cyrville,

Ont., named J. W. Beaudoin, has been obliged
to assign after a career of four years. Insuffi-
cient capital and dull trade had much to do
with his trouble.-Fifteen per cent. is offered
to the creditors of W. A. Currie, paints,
Ottawa, whose troubles were alluded to some
tine ago.-T. P. Noble, who started a small
confectionery store at St. John, N.B., in the
fall of 1894, without any previous knowledge of
trade, has come to grief, and an assignment
became a necessity.

ABoUT two years ago G. R. Armitage
bought the grocery stock of John Kelly, at
Woodstock, the purchase money being ad-
vanced by his wife. Formerly a farmer and
implement agent, it is not surprising to hear
of his assignment. These callings do not
usually prove a good training for storekeeping.
-Two young women at Berlin have been
engaged in the millinery business for several
years under the style of Irving & Co. Owing
to their utter neglect in paying bills they have
got into bad odor with their creditors. They
owe their landlord $125 for rent. When this is
settled, the dividend, if any, will be a very
small one.

Brooms
R . Our Brands

O Imperial
-O A-, Gold Medal

of, Victoria
M Bae Bamboo Carpet
U-- StandardS Leader

Give us a trial order. Freight paid in 5 doz.
lots to Ontario points.

Chas. Boeckh & Sons,
Manufacturers, Toronto, Ont
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Jas. A. Cantlie
Montreal andCo. Toronto

General Merchants & Manufacturers' Agents
Canadian Tweeds,

Flannjuels, Dress Goods, Knitted

Underwear, Blankets, &c.

Representing in Cana<la F. P. LAVERY & CO.,
ln<lderstiNl and Bradford, Eng. Also ALOYS KNAPS,

Aachen. Gerinany; I. CUPlPER SOHN, lHurtscheid,
Gerinany.

W W holesale 'Trale only supplied.

Cast Steel Works
OP

Fried. Krupp, Essen, Germ'y
REPRESENTATIVES FOR CANADA

JAMES W. PYKE & COMPANY,
35 St. Francois Xavier St., MONTREAL.

Steel Tyres and Steel Tyred Wheels, Axles, Crank
Pins, etc.

Spec STEEL CASTINGS of all descriptions a

aPecialty.

The Bell
C. F. SISE,Telephone GEo. MPoresident.

C Vice-President.C. P. SCLATER,o panSecretary-Treas.
of Canada

Head Office, - - - MONTREAL.
R. C. BAKER, Mgr. Ontario Dept., Hamilton.

HIS Company will sell its instruments at prices

ranging from $7 to $25 per set. Its" Standard
Bell Telephone Set," (protected by registered
Trade Mark) designed especially for maintain-ing a perfect service and used by the Company in con-nection with its Exchanges, is superior in design and

Workinanship to any telephone set yet offered for sale.
.This Company will arrange to connect places not hav-

ing telegraphic facilities with the nearest telegraph office,
or it will build privae lines for firmas or individuals, con-
necting their places if business or residences. It is also
prepared to manufacture all kinds of Electrical ap-
Paratus.

For particulars' apply at the Company's Offices asabove,

HODGSON,SUMNER & CO.
IMPORTERS 0F

347 and 349 Sry GOOds, allwares andSt. Paul St .9 yGos
Montreal. " Fancy Goods o o o o

Agents for the celebrated brand of Church Gate

McArthur, Corneille & Col
MONTREAL

Oil, Lead, Paint,
Color and Varnish

IMPORTERS OF
Enlislh .dA BdulgIu v

grsxlb anu telgian Window Glass.
Plain and Ornanental Sheet, Polished, Rolled

and Rough Plate, &c., &c.
ainters' and Artists' 312, 314, 316 St. Paul

Materials, Brushes, St., and 253, 255, 257
Commissioners St.,Etc., Etc. Montreal.Cream of Tartar

Crystais and Powder.

Carbonate Ammonia
In kegs 112 lbs.

Sal Soda
In kegs and barrels.

Whiting
In barrels 336 lbs. net.

From stock and for importation.

COPLAND & COMPANY
MONTREAL

THE most successful Grocers
- keelY the

ook's Friend
Baking Powder

Always in stock, well knowing it is Sure to
Please, thus making and keeping cus-
tomers.

GEO. STANWAY & CO.,
46 Front St. East, Agts. in Toronto.

nNE N"1 'OFFCE. SCHOOL.
~URH O&LU06ERFURNTTURE

IRUGSfiREfVTINGS SN O
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S. GRENSHELD SN1 GO
MONTREAL and
VANCOUVER, B.C.

Scarce Goods
White SwIss Spot Muslins

Black and Colored Satin Ribbons

Just to liand. Ful assortment

Large clearing lines in Canadian Cotton Goods:

Prints, Small Check Gingians
Flannelette, Skirtings

Crinkles and Cotton Crepons

FULL STOCK OF PRIESTLEY'S SERGES AND
CRAVENETTES JUST OPENED.

Our travellers are now showing m plete range§ of
Fall Sanples in Inported and Canadian Goods.

Mercantile Summary.
N. GIROUARD & FILS, general store, St.

Guillaume, Que., have assigned, with liabilities
of $5,000. N. Girouard, the manager of the
business has not been a success, having previ-
ously got into difficulties, and the present firm
has only been in existence since fall bf 1894.

Louis NARBONNE, of St. iZemi, Que., who
has been carrying on a carriage and blacksmith
business for some years, got into debt and soon
found it uphill work to get on. Having a
pretty heavy load to carry, he finally had . to
succumb.--An assignment with liabilities of
$4,300 has been made by J. O. Belee, restaurant
keeper, Montreal.

TiiERE are several failures to notice in To-
ronto this week.-About November, 1893,
James Grant began tailoring under the style of
the Dominion Trousers Co. In December last
he claimed to have a stock of $1,000 and over
$500 at his credit at the bank, and said that he
bought exclusively for cash, Accepting the
truth of his statement, his assignment to E. R.
C. Clarkson is a surprise. -- Another assign
ment here is that of John Rickett, who did a
small grocery business since 1S89. -- nna
McWillie came from London here a few months
ago. There her husband failed in April last
and she filed a claim of $700. She opened a
grocery store under the style of McWillie &
Co., managed by her husband. The stock was
soon mortgaged, and now he is reported away,
leaving creditors in the lurch.

THERE are several small dry goods failures
in Montreal this week. M. Bruet & Co , who
have been running a dry goods business for
several months, have been obliged to assign,
owing some $3,000, their stand was not a very
good one, and the capital very limited.-
Another dry goods man, named J. H. Dumont,
has assigned, viith liabilities of about $2,600.
About sixteen months ago he started business,
but his capital was too smali to successfully
compote with others in the same line.-
Auguste Labelle & Co., also dry goods dealers,
have assigned. The senior partner, who 'man-
aged the business, has had an unsuccessful
career, having failed more than once, the last
assignment occurring one year ago. The
present firm started last February, but did
not do any better than its predecessors. -
A small shoe dealer in Montreal, named J.
Laplante, has assigned with liabilities of about

$800. Inexperience and lack of capital are the

main causes of his troubles. -Spence & Co.,

dry goods dealers, Kingston, Ont., whom we
noted last January as having obtained an ex-

tension of two years, payable in monthly in-
stalments, have been unable to carry this out
and now assign.
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A MONTREAL contractor, Omer Frechette,

has assigned, with liabilities of $5,800.

EMILIEN BERTHELET, a small grocer of

Montreal, has assigned with liabilities of about

$2,000.

VERNETTE & GOULET, general storekeepers,

Robertson Station, Que., have assigned owing
some $4,000. They were in business some five

or six years, but trade was a limited one.

ERNEST DIONNE, the owner of a general

store, St. Germain de Kamouraska, whose

troubles have; been already alluded to, is now

compromising at 50c. on the dollar.

J. T. POIRIER & Co., grocers, Montreal, have
fyled consent to assign on demand of L. P.

Lazure. They have had a short career, only
starting last May, but made a big splurge, sell-

ing cheap, and apparently without profit.

A DEMAND of assignment has been made on
J. A. Grenier, general storekeeper, of Louise-
ville, Que., and he will likely assign in a day
or two, as he is understood to show a deficiency
on liabilities of about $11,000.

A NEW elevator being built at Prescott by
the Prescott Elevator. Company, composed
chiefly of Ottawa capitalists, is expected to be

completed and ready for business towards the
end of this month. The storage capacity of
this elevator is half a million bushels, and ele-
vating capacity 25,000 bushels per hour.

D. H. Welsh, confectioner, Montreal, is offer-

ing 25 cents on the dollar, but will likely pay
more, as creditors do not seem inclined to ac-

cept this. He owes about $5,600, and was

doing fairly well, but seems to have attempted
too much, opening a second store, which was

not considered a wise move. He also invested
something in real estate and his means were
tied up.

J. B. PHELAN, a dealer in wood and coal of
Amherst, N.S., has assigned, at one time in
grocery. He gave that up last fall to enter a
new trade, but change of business has evi-
dently not turned out well.- M. D. Cameron,
general storekeeper, Louisburg, N.S., has as-
signed. He was formerly a school-teacher, but
started storekeeping eight years ago, withoui
much success, however, and has been going

THE Mark Lane Ezpress, in an article upon

the wheat crop in Great Britain, says that re-
ports from the various districts in England show
the yield this year to be 78.4 per cent.. of the
average. The yield in Wales is 80 per cent. of
the average, and in Scotland 83.1 per cent.,
making the entire crop for Great Britain 22 per
cent. behind that of last year. The harvest is
now in progress, but the weather is unfavorable
for the work.

THE enterprise of the promoters of the To-
ronto Cold Storage Company is apparently
being rewarded. Many letters of enquiry are
being received by Mr. W. H. Leckie, the com-
pany's manager, and a number of dealers are
taking advantage of the facilities which the
warehouse afford. Workmen are busy putting
in electric light apparatus, and insulating the
walls of the building with mineral wool.

H. J. RICKEY, hotel keeper, Burritt's Rapids,
Ont., already noted as assigned, is now offering
creditors 25 per cent., cash.- J. A. Roys, of
Cornwall, Ont., has been carrying on business
as agent for agricultural implements, &c., for
some years, but has been obliged to assign. He
owes some $15,000. Evidently he attempted
too much for his means. He also lost some-
thing recently by robbery while the circus was
in town.

THE London Grocer's Gazette says: Lobsters
are moving off freely at firm prices, with an
advance of 6d. to 1s. per case on ordinary talls.
There have been about 4,000 cases entered this
week in London and Liverpool per the steam-
ships " England," " Cambroman " and "Bos-
tonian." Half-pound flats and talls continue
to be very scarce, and very high prices are

being asked for what little is offering. We un-
derstand that there is only about half the pack

f of lobsters this year that there was last year.

ON Tuesday August 6th, a representative
gathering of Manitoba millers was held in
Brandon. The object of the meeting was to
form an organization similar to that of the
Ontario Millers' Association. This- was ac-
complished and the following officers elected:-
President, Mr. Andrew Kelly, Brandon; lst

behid fo somtimebac.--P N. eillr &vice-president, Mi r.. C. inmis, Neepawa *,zuubehind for sometime back.--P. N. Tellier & ce-president, Mr. J. A. S. Mackay; secretary-
Co., general storekeepers, Berthierville, Que., ai
are offering 25c. on the dollar, but creditors committe, Mr. . erriott, SouiH

want 40c. Tie firm has been in existence a

little over a year. P. N. Tellier, who managedB. Joyner, Fort Qu'Appelle; J. W. Cochrane,

was at one time of Laferriere & Tellier, who Goenboro E.
were unsuccessful.eint, r.

W ymd,mGr a sittt&ee, Mess....R E rtS ouri;.H

Darling
1 Thr<uioehaîit the.I The Ever-Ready Dress Stay Co.

Travellers'
and ...
Letter Orders
sollcited.

warehouse the stock
of GeneralDry Goods,
Imported & Canadian
Woollens and Men's
Furnishings will be
found very complete.
New fresh goods for
Fail Trade. Values
unsurpassed.

Wyld, 1
Grasett & Darling.

WINDSOR, ONT.

Manufacturers of
EVER-READY, ress
PRE-EMINENT
and ALPLAS y

Saysi
Child's Walsts, Paper Clothing, Paper

Boxe%, and the Celebrated Alaska
Socks and Mitten. Corres-

pondence solicited.

PRE-EMINENT'DRESS STAY.

FOR some time past E. W. Bickle & Co.,
general storekeepers, Wellington, B.C., have
rapidly become involved, several judgments
having been obtained against them. Strong
competition and depression in business is as-
signed as the cause of their trouble.-Carlin
& Lake, general merchants and contractors,
have been in Golden, B.C., since the building
of the C.P. Railway and are now in trouble.
Last December they held a meeting of creditors
in Winnipeg and obtained an extension for one
year. At that time they claimed assets of
$130,000 and liabilities of $70,000. We now
hear of their assignment.

ABOUT twenty-five years ago the general
store of Hodgins & Pay was started in Clinton.
John Hodgins succeeded to the business in
February, 1879, and continued until his death
in January, 1883, leaving a valuable estate.
His brother and brother-in-law were then ap-
pointed executors, and they secured the ser-
vices of a practical man to take charge of the
business. Later on the management passed
into the hands of two sons of the deceased.
This has evidently proved disastrous to credit-
ors, as their statement now shows that they
owe $44,000. They have stock amounting to
$25,000; this has been purchased by the Hodg-
ins Bros at 40 per cent. discount. It is quite pos-
sible that the executors may be brought into
court to account for their stewardship.

SoME thirty of the leading business men of
Amherstburg assembled at a banquet given to
Mr. Loftus Cuddy last week on the occasion of
his leaving that town to reside permanently in
Cleveland, Ohio, where he has large and grow-
ing business interests. The testimony borne
on that occasion by speaker after speaker to
the integrity, capacity and public spirit of Mr.
Cuddy was such as any man might have been
proud of. His career since he left Strathroy,
in 1878, to open a private bank in Amherstburg
lias been one of continued success and increas-
ing esteem. Indeed, he has proved an exam-
plar to many in the same profession in the way
of shrewd perception, skilful and prudent man-
agement. Although hereafter to be resident in
Cleveland, Mr. Cuddy retains business connec-
tions in Canada. He has branches of the

Cuddy-Mullen Coal Company on the Detroit
River, and continues to be the capitalist in the
Cuddy-Falls Banking Co., Limited, of which
the Messrs. W. and F. Falls have for some
years been the managers.

T ype
Presses
Printing
Material

G WATKIN &
SON .. . ..

5Z Bay Street
Toronto

,
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WINNIPEG is to have a cold storage ware-
house.

DURING July the Galt and Preston street
railway carried no less than 20,000 passengers

-- 50 per cent. more than any monthly record

since the opening of the road, a little over a

Year ago.

SMITH's FALLS now boasts of a daily paper.

THE keel for a new lake barge to carry 50,-
000 bushels of grain was laid on the 6th inst.
at Kingston. The craft will be ready for the

season of 1896.

CALGARY has a new pork packing industry.
It is under the management of Thos. Stone &

CO. The company occupies the premises re-
cently occupied by the Calgary Agricultural,

Coal and Colonization Company.

YESTERDAY a meeting of the creditors of

George Anderson & Co., wholesale dealers in
hats, was held here. It appears that he has

been pressed by one of his English creditors.
As yet the result of the meeting has not been

reported.

THE general stock of Burt & Co., Brace-
bridge, was sold at 65 per cent. On Tuesday
next the dry goods stock of Maclean & Co.,

Windsor, will be sold. Also the carriage stock
Of Hornsberger & Co., Jordan. H. F. Gordon's
drug Stock, Wingham, will be sold on the 17th
inst.

TH E Intelligencer thus tersely sums up the let-
ter of an American, who proposed to establish
iron smelting works in Belleville : "From the
letter it would appear that he wants the indus-
trial committe to give him the city, without
even a receipt in return. Belleville don't want
industries on such terms."

THE Dominion Government has been advised
that the Russian Government will indemnify
the owners of the Canadian sealers " Willie
McGowan " and "Ariel," of the British Colum-

bia sealing fleet, which were seized by the
Russian cruiser -'Zabiaka " in July, 1892
about forty miles off Copper Islands, outside the
"'nit of the protected zone.

AN association of car agents is being held ir
Quebec this week. Amongst the subjects tha
are engaging the attention of the associatior
are the proper bonding of foreign cars, the ad
visability of adopting a per diem system for th
rental of cars instead of the present mileag
"ne with all its delays, and a new method o
handling bark in box cars instead of rack cars.

Marine Pop

Safety
Val yeV aIe

For Steamboats,
Launches, &c.

Made to Government rult

WE MANUFACTURE

he j. M. T. Va'
With Jenkins and Copper Disc.

Brass Good!
"® :daaleable and Cas Ion

]ittingg, Wrought sud Cast
Iron Pipe. ggPipe

cnt to sketch.

T'he J 8 Mâ o rjo Br888 Mtg, Co. Lt
TORONTO, ONT.

BRETHOUR & CO., succeeded the insolvent
firm of Brethour & Howden, as dry goods
dealers, Hamilton, in 1879. The sole partner
being Mrs. E. J. Brethour, the business being
managed by her husband, who has never been
prosperous. She is now trying to arrange a
compromise with creditors.-An assignment
has been made by Walter Granger, Sarnia.
He has only been a short time in business as a
confectioner.

NOVA SCOTIA CROPS.

Nova Scotia crops will be a good average
this year, if we can rely upon the statistics of
the Secretary of Agriculture for the province.
As regards the probable yield in 1895, the fol-
lowing figures are published:-

Per cent.
Hay on upland.......................84
Hay on improved dykeland............ 90
Hay on intervale land ................ 93
Potatoes ........................... 96
Oats ................................ 93
W heat .............................. 98
Barley .............................. 92
Buckwheat .......................... 88
Mashley or mixed feed................ 100
Indian corn for ensilage ............... 96
Mangel wurtzel ...................... 89

Debentures.
Municipal, Government and Railway Bonds boughi

and sold.

Can always supply bonds suitable for deposit with

Dominion Government.

STOCKS.
New York, Montreal, and Toronto Stock purchased

or Cash or on margin, and carnied at the lowest rates ot

nterest.

H. O'HARA, & CO.
Members Toronto Stock Exchange,

TELEPHONE 915 24 Toronto Street

For Sale.
A eeneral store business on the line of the Calgary

and Edmonton Railway, where a splendid cash business g C
is being done. No credit accounts, and no opposition
store. Rising town. Full particulars can be obtained 16 to 28 NaZareth Street,
by addressing16t28Nzrh re,

S. CHIVERS WILSON. MONTREA.
Calgary P. O., Alberta

Paints . . . .-- grnigJanans
EUREKA Improved Fire King Extinguisher,

(Underwriter's standard), absolutely the only reli- n n
able fire extinguisher; nothing equal to it made; also i& l OYy ___

the Babcock Fire Extinguisher; prices on application ,
Morrison Du ex Standard Chemical Fire En nes

Toronto. GUISHER MFG. CO., 161 Churer St.,AiÈ&. White Lead

-jr----- ---------

aa-a-abaa::oe::mci ~oo*g

Duplex
AND SINGLE

team
AND POWER

PumPs Northcy
HydraulicMfg. Co.e

Limited

Presses For all purposes. TORONTO, ONT.
AURIE ENGINE 00., Montresi, Sole Agents Quebec Province.

1

HUHISON IE
34 Wellington Street West,

TORONTO.

Woollens and
Select Tailors'

Trimmings
We will be ready with a complete new stock for

fall trade early in August, and having been late in the
English market as buyers we have secured a large quan-
tity of overmakes, and are in a position to offer very
special values.

Hutchison, Nisbet & Auld
TORONTO, ONT.

We Store
Butter,Cheese,
Eggs,
Provisions, etc.

TORONTO COLO STORA6E CO.,
13 Church St.

Rates on application.
W. H. LECRIE, Manager.

* Merchants Import Co. e
• We are selling ail Lines 0
0 of Summer Goods in *

Stock at Clearing Prices this 0
month.
MERCHANTS IMPORT CO.

8 Melinda St., Toronto.
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LcKINNON J. W. LANG Eastia
",#a

Are now occupying their new

prenises

61 Bay Street,
Next door to Wyld, Grasett
& Darling, and will be glad to
have a call from any friends

visiting the city.

S. F. McKînnon & Co.
TORONTO

Wm. arks & Son
Limited.

ST. JOHN, N. B.

COTTON MANUFACTURERS
AGENTs-WM. H EWETT, 30 Colborne Street, To-

ronto. DAVID KAY. Fraser Building, Montreal.
JON fBALLAM, Toronto, Special Agent for Beam
Warps for 0OntarWo

Mills- New Brunswick Cotton Mils, St
John Cotte n ills.

I. C. Feil & Co.
Engravers and
Dit Sinters

Manufacturers
of , .

Rubber and Motal
Stamps, Press
and Wax Seais,
Burning Brands
Stencils, ies,
Checks, &o.

The Toronto Fonce and Ornamental
lion Works

Bank & Office Rail-
lngs in ail the latest
finishes.

73 Adelaide W., Toronto

Our Travellers are out with some
of the newest and hand-

somest designs in

Sideboards,
chiffonniers,
Bedroom Suites,
Brass & Iron Bedsteads

Common and
Quartered Oak

ASK Birch
FoRt Walnut
TUEM Bird's Eye Maple

Mahogany

ANDERSON & CO.,
WOODSTOCK, ONT.

Successors to
The JAMES BAY CO., Ltd., Woodstock.

I59, t61,> w
Front Street East,
TORONTO,
Ont,

& .V
Whole O

AGENTS FOR

URNIïAM'S
Clam Bouillon
Extract of Beef,
Beef, Iro and

Wne

ACCOUnt o o o

Banks,OO S = Merchans,ýBooksLuan Co.1s,
Etc, Etc.

OLD MEDAL and Awards
for perfect work.

OFFICE SUPPLIES
Agents Callgraph Typewriter,

ke Steel Shingles.

Fireproof,_Durable.-aii1:Cheap. 2E
Send fo Price LiT. T

METAILIC ROOFIN6 COMPANY, TORONTO.

Rope
Lath
Oakum

Sisal and
Manilla.

Yarn and
Marlin.

& Cotton
Waste.

M. & L. SAMUEL, BENJAMIN
& CO., Toronto.

Pure White
Paper

Should be used for Catalogues and

other fine printing.

Stipulate
For our Paper wheln ordering your
next job. You wil be pleased

TORNT PAERMF. O.
CORNWALL, ONT.

ESTAntLIcSF 1845,

The BROWN BROTHERS, Ltd., L. COFFEE & CO.,
84-88 King St. East, Toronto.

Remington
TypowriteîsjF~ [
Rented

For Office and Practice
use

gp-Send for samrlesof second-

hand inachir es.

TdIeS.1207 E, Te
*Adelaide St. E., Toronto

Produce Commission
Merchants

JOHN . COFFXK. No. 30 Churrh Stret,

THOMAS FLYNN. Toronto, Ontarito

Wm. Barber & Bros.

1 APLRMAK ERS~
GEORGETOWN, - - - ONTARIO,

MANOFACTURERS 0F

Book Papers, Weekly News, and
Colored Specialties

JOHN BAREBR.
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THE SITUATION.

From time to time, mutterings of what the policy of
the new management of the Grand Trunk Railway vill be
have been heard. Though they want the stamp of recog-
izable authority, they point to probabilities, some of which

may be realized at no distant date. An exhaustive enquiry
into the resources and possibilities of the whole system was

imTplied in the very nature of the change of control. The
internal economy of the road does not much concern the
Public of this country, though the alleged intention to pay
greater attention to local traffic is naturally well received.
This is a point on which there has always been two

Opinions : one that it was folly to make greater efforts to
Obtain foreign than local traffic ; the other, that the ma-

chine was too vast to be operated profitably by exclusive
devotion to local developnient. The outside opinion has

always been that the foreign traffic was much less profitable
than the domestic. The system followed in the past has
iln fact been condemned. It made too great a discrimina-
tion in favor of foreign traffic ; and the rumor that greater
attention is to be paid to the Canadian business is likely to
be true. It is even said that a vigorous canvas for local
traffic will be entered upon What the plans for the new
Working arrangements with other companies will be is a
'fatter of public concerns. There are well defined legal
restrictions in the direction of amalgamation, such as are
sometimles confuised in practice. This is the point on which
puiblic anxiety in this country will chiefly fasten, and to
which criticismn, in certain events, is sure to turn. But
there is reason to fear that no changes that can be made
Will suffice to bring a return to all the vast capital embarked
in the undertaking. A re-arrangement which leaves the
capital as it now is, will leave much still to be done.

On the result of the Ontario appeal to the Privy
Council, heard this and last week, depends the action or
inaction of the Ontario Legislature on .the question of
Prohibition. If the real truth could be learned, it is doubt-
ful whether the legislative authority either of Ontario or
the Dominion is burning to use the powers for which each
i'scontending. In Ontario a plebicite has given prohibition
t power of preponderating numbers. To that speculative
test the Government is ready to yield obedience, and on the
Morrow of the vote it nmade itself lable to introduce a pro-

hibitory bill, if it should be decided that it had the con-

stitutional power to do so. Mr. Naclaren, counsel for

Ontario, thought it necessary to fire some randoni shots

before the Judicial Committee. His zeal was beyond doubt,
but he had a weak case, which was not strengtbened by the
far-fetched claim which he made on behalf of his client.
The Ontario Government and legislature, more perhaps
from pressure than conviction, is ready to prohibit the sale
of liquor, except for medicinal and mechanical necessary
purposes ; but if it is not empowered to do so, the Dominion
Parliament has given no indication that it will step into the
gap. The net result of the Dominion Commission on pro-
hibition is in the negative. The commission may be
assumed to have had for its main object to collect the con-
sensus of opinion on the subject; the evidence, as it is
called, consisted largely of opinions, and they covered every
phase and shade of opinion. The finding of the commission
will be treated by the Dominion Goveruinent as pointing to
its duty in the premises.

When at this distance, one reads a cablegram that the
Cape Colony House of Assembly has passed a Bill to
annex Bechuanaland, the full significance of the operation
may, at first sight, not be apparent. The territory under
this name consists of two parts, one distinctly British, the
other under British protection. The former is not, rela-
tively to the Cape Colony large; the latter is about as
extensive as France. What is intended to be dealt with
by the annexation is probably only the smaller portion.
IHoth are mainly inhabited by blacks. Africa is the coun-

try in which several European nations have of late hastened

to obtain a footing ; all for purposes of trade, some for both

trade and colonization, in those parts in which colonization
is possible; a problem which, as to Central Africa, is not
yet settled. England, under different Governments, re-
peatedly refused to assume further territorial responsibili-
ties in Africa. But the Bismarcian policy of founding a
united Germany changed all this. France saw, that con-
pared with Germiy and Austria, she was nunerically
feeble; that compared with the British Empire, she was
still at a greater disadvantage; the contrast with Russia
did not improve matters. One of the ablest of her writers
on colonization said, that if France was not to sink to the
insignificance of Greece, she must seek expansion in Africa,
the sole remaining field for colonization of the European
nations left. She took the hint, and this caused England
to change her policy in regard to Africa. Then the scram-
ble began. The objection to France obtaining additional
territory in Africa is much greater than to Germany doing
so, on account of the discriminating tariff of France. No
European nation has made a tithe of the progress that
Great Britain has made in South Africa.

If the reported treaty between France and China has
an actual existence, a long-cherished ambition of the for-

mer has been satisfied. The treaty relates, so the story
reads, among other things, to the boundary line between

Lao-kai and the river Mekong, and makes the French and

Chinese territory contiguous from the Mekong to Lao-kai.

France would in this way corne unpleasantly near to British

India. The full importance of this acquisition, if it has

really been made, can best be understood if considered in

connection with what France is doing in Madagascar. M.

Lanneson, an able French writer, remarked, some years

ago, that by starting from Bay of Diego Saurez, which

happens to be British, an east African [French] fleet would

be able to worry the advance of an enemy's fleet forced to

go by the Cape to the "help of Australia or India, and

even to put an end to all commercial relations between
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England and India, Hong Kong and China, and even to

menace India herself."' Looking in the same direction are

the French enterprises in the neighborhood of Sierra Leon,
the capture of which would equally cut the communication
of England with India. For purposes of transportation
these French menaces give increased importance to the
overland route by Canada. For naval vessels there are
only two routes from England to India-one by the Cape
and the other by the Suez Canal. , The canal might be in-
terrupted, in time of war, even if the two ends could be
commanded by the British fleet. It was probably the
knowledge of the existence of this treaty between France
and China that caused an English ministerial journal to
give notice that the French acquisition on the Mekong must
not be considered as permanent.

New Zealand, the announcement has been made in the
legislature, intends to subsidize the Vancouver steamship
service to the extent of £20,000 annually, and to co-operate
with Canada and Australia in aiding the Pacific cable
project. The colony has held back from joining the
Australasian Federal Council, for reasons of her own,
but she now shows that she is willing to co-operate with
her sister colonies on a matter which, besides having a
commercial basis, has a defensive side to it. New Zea-
land, owing to the vast extent of her coast line, in pro-
portion to her extent, is difficult of defence. She has
shown herself alive to the duty, as well as the necessity
of defence, and she may one day see the advantage of
joining an Australian confederation, which is far more
important than Imperial federation. The fear of becom-
ing a dependency of Australia, naturally enough perhaps,
may give way in time.

By inviting tenders for the late loan, in accordance
with the advice given by THE MONETARY TIMEs, the city
of Toronto not only obtained the best available terms, but
left no ground for complaint among the firms tendering.
Unfortunately the initial steps taken last year were not
marked by the sanie prudence, and the consequence is that
the city is called upon to defend a suit by Messrs. Paulin,
Martin & Co.,who desire to enforce an agreement which, in
the defendant's view, was never completed. We do not
believe that the claimants can succeed ; but the fact that a
suit is brought ought to ensure greater care being taken,
in such negotiations in future. Never were the advantages
of open competition against secrete negotiations better
shown.

The geographical congress which assembled in Lon-
don, concluded its labors on Saturday. It agreed to adopt
the meridian of Greenwich. Does it follow that we shall
hear no more of the meridian of Washington or Paris ? The
construction of a map of the world was agreed upon.
Among other things, Artic exploration by baloon was aired.
But surely this would be a perilous experiment. We do
not yet know that a baloon can be controlled for a great
distance, and surely the region of Artic ice would be the
worst possible arena in which to make the experiment.

COLD STORAGE.

The farmers' party seems destined to succeed better in

the economic questions it has raised than in the splurge it
made in speculative politics. Cold storage on ocean ves-

sels was one of its demands, anid not only did cold storage
receive the attention and patronage of the Government, but

there are already no less than seven vessels furnished with
the necessary apparatus, of which four belong to the Elder

Dempster Company, and the railway companies have pro-

vided cold storage, of which the most use is so far made in
the province of Quebec. Ontario, no longer without the
facility, is destined to make great use of it in future. Of
the butter shipped under the advantage of cold storage,
good accounts are received from across the Atlantic. Cold
storage on rail and steamship, in connection with the exten-
sion of creameries, promise a hopeful future for Canadian
butter. But even in this line the world's competition has
already become keener than ever before. One result will
be that the time will soon come when inferior butter will
not be saleable at any price.

THE MUTUAL RESERVE FUND'S HUMBLE PIE.

Under date of August lst, the newly elected president
of the above society sends out a circular-bearing the fac-
simile signature of the late president, E. B. Harper, deceased
-making a most unwelcome announcement to all members

who joined prior to January lst, 1890. Every such mem-
ber's age is to be raised half way up from what it was at
entry to what it was on January 1, 1895. For instance, a
person whose certificate is dated January 1, 1881, his age
then being 40, now finds himself rated at 47 m call No. 81.
We have heard of single individuals getting such a shock,
or passing through such unlooked for affliction, as to turn
their hair white in a night, or in a year, and make them
look seven years older than before. But here's a wholesale
age-ing of about 50,000 people. And not only are they
rated at being older on August lst, by from one to seven
years, but a greatly increased burden is laid upon their
aged shoulders, and they must bear it, and whack up, or
step down and out. Every man of them who has become
uninsurable, by reason of age, or infirmity, or consumptive
development in the family history, or intemperance, or haz-
ardous occupation, will probably hold on, even if he has to
ask help from friends or neighbors. He can afford to.
But no doubt many thousands of the best lives, tired
enough of the previous double assessments, and higher

.expense fees, and general uncertainty, will retire and leave
the crazy-quilt institution to its fate. This is not the first
time, nor likely to be the last, that it has belied the promises
of its earlier years, as to furnishing life insurance at less than
half the price of reliable companies. It began with $4 for
entry fee and "expense of management limited to $2 a
year on each $1,000." Very soon the first was doubled,
and the annual dues raised to $8. Instead of twenty-one,
only fifteen calls were made during the first 3½ years. So
early as 1885 it began to make double assessments, and in
1887 every member's rate was suddenly raised from the
short-lived minimum to the severe maximum. Instead of
$1.44 per call, at age 40, $2.20 was demanded bi-monthly.
Sometimes nine in place of six assessments were made per
annum. Next, in 1890, still higher rates were adopted,
called "The Ten Years' Distribution Deposit Plan," and
the original low rates practically abolished. At age 40 the
bi-monthly rate is now $2.70, and the annual dues $8, and
admission fee $8 per $1,000. Thus the institution has
proved a complete failure in the matter of fulfilling the
bright promise of its earlier career. Up till a recent date
many of those ant%-1890 members were flattering them-
selves that they would only have to pay their late lamented
cheap rates to the end of fifteen years. Then their certifi-
cates would get such a big slice out of the "emergency
fund, or " mortuary " fund, or "expense " fund, or "mu-
tual reserve " fund, or some other fund, as to practically
free them from further ugly calls-in fact to render the cer-
tificate almost entirely self-sustaining. But the expected
" bonds," yielding interest, seem to be now yielding very

aggravating dissolving views. We hear no more of them,
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even though the N. Y. Superintendent referred to them as
a liability that should be recognized instead of kept out of
sight. Twenty-five per cent. of all assessments were to be
deposited with a separate Trust Company, to accumulate
for fifteen years, the interest thereon to be used, after ten
years, in reducing a member's bi-monthly assessments, and
his share of the principal to almost, if not quite, extinguish
them after the fifteenth year. The fifteen years are now
about up, as to the first members, but this rating up of
seven years in his age-from paying $1.44 at first, tô $2.20,
and now to age 47, and pay $2.67-is the serpent he gets
where he expected a good-sized fish.

In 1888, we notice that our worthy mayor, Warring
Kennedy, made a speech at the annual meeting, in which
" he and the gentlemen around him felt almost intoxicated
tvith pleasure in listening to the glowing reports which had
been presented from the various departments, based upon
incontrovertible data." He also said: "If the principles of
the Mutual Reserve be unsound, then it must fall and be
crushed under its own weight." Toronto's mayor is surely

a prophet, for this Call 81 will no doubt prove a crusher to
the hopes of many. The principles seem to be getting a
pretty heavy strain under all the changes they have already
undergone.

In the circular sent out on the lst inst. with Call e1,
it is stated that the New York superintendent has called
attention in his report to the fact that those earlier members
" are not paying their equitable cost in proportion to the
benefits received," and that "this inequity should be
remedied at the earliest opportunity." And Mr. Harper
goes on to say, under date of June 12th, that "a death rate
such as has prevailéd the past three years, and still prevails,
requires that there be collected a somewhat increased rev-
enue." He comforts the afflicted, however, with the assur-
ance that "while increasing the direct current payments,
this re-apportionment does not increase the ultimate cost of
the insurance, since all death claims must be paid." A very
good foundation this for another rating up, a very few years
hence, if those heavy losses continue to afflict the society in
Such an aggravating manner. It is a little peculiar that we
have not heard of this unusual mortality wave visiting any of
the companies which are conducted upon an admittedly
Sound basis. They do not furnish the special inducements
to good lives, which an extra assessment does, to drop out
anxd leave the society loaded up with poor timber. The
healthiest and longest-living members are encouraged to
continue by the sure provision the regular companies make,
lot only for prompt payment of claims, but for lightening
the payments as the member grows older. It is impossible
11n the very nature of things, that any association conducted
on the assessment principle, should have as light death
lOsses upon the whole, as a well-conducted regular com-
Pany. The wholesale selection against the company
caused by every increased assessment, is something the
regular company is almost'entirely free from. It is about
the same thing, in effect, as if, for that particular month or
Year, new members were admitted without medical examina-
tion. In such case with many good lives, there would come
an undue number of persons whom any doctor would ex-
Clude. What healthy man would want to join a wide-open
society, and put up his well-filled purse to be drawn upon
for its abnormal death losses ? But that is precisely what
every healthy man does who goes into an assessment
soiety, be it called Mutual Reserve Fund or any other
7arne, which collects too little in the earlier years-as all
such sOcieties do-and is compelled to assess the survivors
more and more heavily to fill the gap thus created.

The new president of the Mutual Reserve Fund, Mr.
F. A. Burnham, also sends a circular with Call 81, rallying

the whole membership to undying co-operation in rendering
the society a conspicuous success.

WHY WAGES ARE NOT ADVANCING.

"The prices of commodities have been advancing this
last six months; and yet wages continue as they were.
When the tide of depression set in, manufacturers were
quick to reduce wages, and now, when times are bettering,
the economy of 'like profits, like wages,' is forgotten."
Such is the voice of labor to -day. Many workmen honestly
believe that their employers are basking in prosperity,
while they are left to struggle with the woes that come
in a time of commercial depression.

It is quite true that some prices have advanced.
Wheat, wool, cotton, hides, and other commodities have
climbed upwards in the scale of value. But if the market
reports be carefully scrutinized, it will be seen that it is the
holder of raw material and not the manufacturer who com-
mands higher prices for his goods. Some manufactures
may be dearer, but in the great majority of cases goods
markets have failed to keep pace with the rising raws. A
maker of woolen goods who has to pay four cents a pound
more for wool, or a tanner who buys hides at an advance of
one hundred per cent., and sells manufactured products at
unchanged prices, finds little in the events of the last
several weeks to warrant higher wages. The cost of living
is scarcely more than it was six months ago, when no one
thought of clamouring for more wages. Workmen con-
sume, not raw goods, but manufactured products, and
until these become dearer, the employer is unable to raise
the wage scale, and the employee is scarcely in a position
to ask that it be raised. Orders have been placed for the
autumn trade, and until values for the spring of 1896 be
determined, the question of wages must remain status quo.

STATE INDUSTRIES.

That particular school of socialists who uphold the
doctrine of collectivism or State control of industry must
find some comfort in the policy of the Canadian Govern-
ment. Until recently the State in Canada has competed
with private capital mainly through the ownership of a
railway. The Intercolonial Railway is an heirloom of
Confederation, and capitalists harbor no very strong feel-
ings against the Government because they continue to
operate it, nor are they envious of the profits obtained by
its operation. But under the guise of prison reform the
State has extended its operations and manufactures binder
twine, coming into direct competition with private capital.
Several weeks ago thé Dominion of Canada began business
as a purveyor of butter, and since then has branched out
into the cold storage industry. The State may advan-
tageously break the way into a foreign trade or demonstrate
new commercial ideas, but further than this it should not
go. Government industries afford opportunities for reward-
ing henchmen and buying votes that will, we fear, prove
irresistable to a frail government.

TORONTO TRADE FIGURES.

A comparison of the foreign imports at Toronto during July, 1895,
and July, 1894, according to the Bulletin of the Toronto Board of
Trade, reveals the peculiar fact that while the goods entered last month
were of greater value than those imported in July last year, the duty
paid is cousiderably less. The figures of July, 1895, are: inports, value
$1,777,191; duty $328,138; July, 1884, imports $1,842,690; duty, 8285.-
237. of the following goods we have imported increased quantities:
metals, bicycles, books, coal, earthenware, fruits, glass and glassware,

jewellry, leather and manufactures, musical instruments, paints, paper,
spirits and wines. The dry goods, drugs and wooden goods imported
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were of less value. \Ve append the usual comparative list of dutiable
commodities :

DUTIABLE IMPORTS.

Cotton, and manufactures of........
Fancy goods......................
lats, caps and bonnets...........

Silk, and manufactures of..........
Woolen manufactures...........

Total dry goods ................

Brass and manufactures of........
Copper . ........
Iron and steel " ..........
Lead
Metal comp., n.e.o............

Total metal goods .......

Bicvcles, et:................,,
Books and pamphlets.............
Coal, bituminous ...... ......

anthracite (free) .. .........
Drugs and medicines. . . . ...... ..
Earthen, stone and chinaware......
Fruits, green and dried...... .......
Glass and glassware.............
Jewellery and watches ..............
Leather and m'frs of ..............
Musical instruments................
Paints and colors ..................
lPaper and manufactures of .........
Spirits, wines and cordials..........
Wood goods...................

The free imports of July, 1895, total le

July, 1895.
$69,331

42,528
10,525
77,915

167,701

368,000

I 5,969
614

120,560
6,689
8,015

$141,847
9,196

17,651
19,895

132,702
17,579
28,530
20,806
21,147
39,885
31.224
11,177
14,294
31,308
5,991
8,359

Juily. 1894.
73,.543
30,234
11,390
86,769

207,831

$409,767
$ 4,196

126
77,469

2,829
9,485

S94,105

5,931
15,607
11,472

111,324
17,842
18,981
8,559

19,765
25,475
11,979

6,833
7,941

25,409
4,646

10,208

ss than those of 1894, as a
result of heavy imports of coin and bullion ; leaving out this item we
have free goods: July, 1894, $442 503; July, 1895, $344,298. The chief
items are:

FIZEE IMPORTS.

Coal, anthracite .......... .......
Coffee ............................
Dyes and chenicals..............
Fruits (bananas and pine apples)
Ilides and skins . .................
Jute cloth and yarn ...............
Metal goods and steel rails.........
Settlers' effects ...... ..... ......
Sisal, Manilla, hemp ............
Sugar ............................
T ea ..............................
Tobacco leaf ......................
W ool, etc. ........................
Add coin and bullion .............

July, 1895.

132,702
133,896

3,061
23,537
61,155

3,751
39,232
14,302

32,226
3,585

15,842
211,164

July, 1891.
$111,324

5,448
17,595
17,869
40,654
3,552

30,481
10,929
11,929

35,583
2,771
1,796

312,356
The exports last month are considerably larger than those of a

similar period, 1894, the former making a total of 268,533, and the latter
$194,760.

EXi'oRTS OF cANADIAN PRODUcE.

Produce of July, 1895.
Tlhe Mine..................... .. 88

Fisheries.... ......................
Forest ........................ 17,339
Field.......................... 2,288

Animals, and their produce.......... 187,359
Manufactures...................... 61,459
M iscellaneous...................... ......

Total.......................... $258,533

A DUAI DIRECTORATE

J ul y, 1894.
$ 50

96
4,458
1,502

117,811
70,843

$194,760

An unseemly row bas taken place among the directors of a small
concern called the Sun Loan & Savings Co. It is one of those institu-
tions in which it is claimed investors may find it equally profitable to
both borrov or lend, and where they can get rich quickly. It appears
that the company is now in the fortunate, or rather unfortunate, posi-
tion of having two sets of directors, one of which has caused the other
to be arrested for trespass. The matter will be aired in the police court
next week, the delay being caused by the absence of Crovn Attorney
Dewart, who is said to be a material witness in the case. The abnor-
mal growth in Ontario of these so-called loan companies ought in some
way or other to be checked. In this instance it appears that only one
director lias made a bina fide investment of capital. Would it
not be well for the Provincial Treasurer or his deputy to take
them under his special care until such times as it might seem neces-
sary to appoint a permanent officer to make at least an annual inspec-
tion of their affairs. The public has a right to know how much, if
any, fixed capital is invested, or how much may be withdrawn at short
notice. So long as a few men of straw are permitted to organize these
concerns, so long will the innocent public be duped. It is a matter of
serious regret, that men holding public positions should, for the sake of
some personal consideration, allow their names to be used in a manner
injurious to the general welfare.

LONDON WOOIL AUCTIONS AND AMERICAN DEMAND.

The London wool auctions closed on July 30th. This series of
sales was one of the most successful held in several years. Competi-
tion was very keen, and values, as we have previously noted, made stiff
advances. The principal competitors for wool were Americans, and
their eagerness to secure stock was the result of a falling off in the
production of wool in the United States for the current year. The
estimate for the following years is' taken from the circular of Messrs.
Justice, Bateman & Co., Philadelphia, and includes both clipped and
pulled wools:

1890.............. ............. 309,474,857 lbs.
1891............................ 307,101,507 "
1892............................ '330,018,405 "
1893............................ 364,156,666 "
1894............................ 328,437,858 "
1895..................... ...... 264,000,000 "

A decrease of 64,000,000 lbs. in the domestic supply naturally led
to a large increase in the imports from abroad. And this conclusion is
borne out by the returns of the Bureau of Statistics of the United
States Treasury Department. The number of pounds of rav wool
imported for each fiscal year ending June 30th, is as follows :

1891..........................129,303,647 lbs.
1892............................ 148,670,652
1893.. ........................ 172,433,838
1894...... ..................... 55,152,558
1895...................... .... 206,181,890

The wool purchased by the Americans in London vas, at least
two-thirds of it, inferior in quality to the selections usually purchased
on American account. The quality of offerings at the auction vas not
of the first mark. In all some 390,000 bales were offered and all vere
sold except 34,000 bales, which were withdrawn. The next series of
auctions will open Sept. 24th.

NEXT SPRING'S FOOTWEAR.

It seems a long while to look ahead, and yet the vide-awake re-
tailer must do it. Manufacturers are thinking out supplies for spring,
and within six weeks' time travellers will open the campaign for spring
goods. It thus becomes an important subject to enquire, vhat of
values for next spring. That they are bound to be away beyond those
of last spring passes without saying. It is impossible to make an accu-
rate forecast of values at present. Since the beginning of the season
now closing some manufacturers have altered their price lists half a
dozen times, and we have no assurance that such will not again be the
case in the coming season.

Although a repetition of this year's price course is not impossible
next spring, it is scarcely probable that similar conditions will prevail
then. Hides have reached a high basis of value, and dealers look for
nothing but minor fluctuations, either up or down.1
in harmony with the hide market, and should hide
eral points leather may be expected to hold its own.
footwear stand to-day in a very different position to
year ago, as the following prices will show:

Splits............
Huoff ............. ..........
Cowhide..............
Grain......................
U pper ........................

1894
13 to 1ic.
loc.
13c.
20c.
20c.

Leather is not yet
values decline sev-

Manufacturers of
that occupied one

1895.
28 to 30c.
14 to 15c.
17c.
40c.
35 to 40c.

Leather grades vary so much, and with them prices, that it is difi~
cuit to make representative quotations, but the above figures are prob-
ably accurate enough for purposes of comparison. The leathers that
have advanced most sharply are those used in the manufacture of the
coarser grade boots. And upon the wearers of this class of footwear
must fall the burden of dearer prices. A men's long cowhide boot
that retailers could purchase last season at $2 cannot now be bought
at less than $2.80 per pair. A split boot selling for $1.60 before the
advance, is worth $2 now, and in kip stock, a boot formerly sold at
$2.75 commands $3.40. In the coarser grades, it is safe to say, prices
next spring will be 30 to 40 per cent. in advance of values in the spring
of 1894, while in the finer grades prices will be dearer by 15 to 20 per
cent.

ONTARIO MINERAL PRODUCTION.

During 1894 the Ontario Government issued 40 patents for minerai
lands, comprising in all 3,271 acres and bringing $7,646 in price. In
1893, 63 locations were sold, having an area of 4,370 acres and realiz-
ing $11,498; in 1892, 65 locations, or 6,200 acres were taken at t15,273
valuation. The great difference in the receipts for mining land last
year as compared with the two previous years is explained by a recent
amendment to the Mines Act of 1892 reducing the price per acre of
land. Last year 66 leases were made representing 7,050 acres and a
rental of $6,488 as against 122 leases in 1893 embracing 13,046 acres,
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and $11,933 rental, and in 1892, 95 locations with an area of 13,122
acres, upon which was paid a first year's rent charge of $12,314.

The mineral production of Ontario for the past year, as was to be
expected, is below the figures of 1893. The industrial depression pre-
vailing during the period vas not confined to this province. Foreign
markets suffered most severely, and our export trade reached a very
low ebb. A summary of mineral production during 1894
the Fourth Report of the Bureau of Mines as follows :

Product.
Dimension stone . cubic feet
Heads and sils ...... .
Coursing stone....S..sqluare yards
Ruble, etc. .. .. .. .. cubic yards
Sand and gravel.. .. .. "
Natural rock and cement..barrels
Portland cement .. ....
Lime .............. .:..bushels
Drain tile...........number
Common brick . ..........
Pressed brick, plain ......
Pressed brick, fancy ....
Roofing tile ............
Terra cotta .................
Sewer pipe ....................
Pottery....................
Gypsum........ (tons 2,000 lb.)
Calcined plaster, etc.
Salt..............
Nickel............
Copper..........
Cobalt...........
Gold ................... Ozs.
Petroleum .. . . imperial gallons

Illuminating oil
Lubricating oil
All other oils..
Paraffin wax .... ......... lb.
Fuel product ...............

Natural gas ........ M cubic feet

Totals ............. 1894
1893

Quantity.
1,340,000

47,070
22,000

223,000
733,500

55,323
30,580

2,150,000
25,000,000

131,500,000
22,460,000

2,896,000
100,000

3,253
1,442

35,215
2,570J
2748

3¾j
2,022j

34,912,360
14,349,472

3,817,181
10,632,141

2,754,300

1,653,500

is given in

Value.
S 360,470

15,900
36,000

142,000
203,450

48,774
61,060

280,000
280,000
690,000
198,510

34,160
1,200

52,360
207,000
134,000

9,760
22,697

115,551
612,724
195,750

1,500
32,776

1,337,040
242,688
343,416
152,467

71,32&
204,179

$6,086,758
6,120,753

The production of building stone, according to Mr. Blue's returns
has steadily fallen from a value of $1,000,000 in 189i1 to $554,000 in
1894. Lime and clay are the two most abundant minerais of the prov-
ince. Since 1891 there has been a decreased production of lime, com-
Mon brick and drain tile, and sewer pipe. The pressed brick industry
has made good strides, increasing from a production valued at $156,699
in 1891 to a value of $286,230 last year. There has also within the last
four years been an increase in the production of Portland cement and
Pottery. The output of sait was less last year than in any year
since 1891.

BRITISH COLUMBIA SALMON.

From the various reports received in Toronto of progress in the
British Columbia salmon fisheries, it is evident that the pack will be
fully up to expectations. The Coluntiibeiani, July 26th, says : " The pack
to date has not been fully ascertained, but the following canneries have
been heard from : Pacific Coast Canning Company, 3,000 cases; Lulu
lsland Canning Company, 2,150; Britannia cannery, 2,500; Canadian
Pacific Canning Company, 3,000; Gulf of Georgia Canning Company,
2,250; Beaver cannery, 1,800.. Short & Squair, 1,700; Costello & Mc-
Morran, 1,250; Federation cannery, 1,700; Brunswick cannery, 1,800;
Boutilier & Co., 2,000; Sea Island cannery, 3,200. Twenty-five can-
neries are canning, and the packs of the other thirteen will bring the
total to date somewhere between 60,000 and 70,000 cases." The Vic-
toria Timeis gives the following summary of the pack in northern waters:

Nass River cannery, 5,500 cases ; Mill Bay. 3,700; Inverness, 6,000;
North P>acitic, 7,000 ; Halinoral, 7,000; B. A. P. Company, 9,500; Cun-
lingham, 5,500; Carlisle, 6,500; Claxton, 6 500: Standard, 6,000;

owVes Inlet, 6,000; Namu, 2,000; Wannock, 10,000; River's Inlet
cannery, 26,000; Good Hope, 16,000, and Alert Bay, 3,500 -a total of
126,700."

JULY FIRE LOSSES.

The fire loss of the United States and Canada for the month of
July, as compiled from the records of the N.Y. Yournol and Bulletin
Shows a total of 49,085,000. The following table gives comparisons by
nionths:

1893.
January .......... $17,958,400
February..........9,919,900
March...........16,662,350
April............14,669,900
May ............ 10,427,100
June............16,344,950
liy..............12,118,700

Total........$98,101,300

1891.
$10,568,400

11,297,600
9,147,100

11,540,000
10,777,800
8,282,300

16,307,000

$77,920,200

1895.
$11,895,600

12,360,200
14,239,300
11,018,150

7,761,350
9,223,000
9,085,000

$75,582,600

Among the important fires of the month is classed the burning of
the " Cibola'" at Lewiston, and saw mills at New Westminster, B.C,
Julv in 1894 was an abnormally serious month as regards fire loss, and
as the same month in this year is responsible for only a moderate
aggregate, the vear 1895 stands so far lighter than the corresponding
period in 1894 because of this difference.

TEXTILE JOTTINGS.

The next London wool auctions open September 24th
Wm. Zinger's woolen mill, at Teeswater, Ont., was damaged by

fire on Friday last.

Bradford manufacturers are making large quantities of serges, and
report a good demand for presidents and reversibles.

The Continental Binder Twine Co., West Brantford, it is rumored,
talk of building a nev factory either in Brattford or Hamilton.

A woolen mill will be started in Manitowaning, Ont., by J.
Randall, of Meaford, who will also continue his Meaford business.

Mr. W. E. Channel has taken over the one-set woolen mill at St.
Catharines, Ont., formerly run by Messrs. S. Taylor & Sons, and is
now operating on hosiery, etc.

The C.P.R. liner " Athabasca'" recently carried 36 cars of binder
twine from Owen Sound to Fort William. The twine is to be used in
the harvest of Manitoba and the Territories which will soon com-
mence.

The loom fixers of the St. Croix cotton mill, Milltown, N.B.,
held a pic-nic at Princeton a week ago last Saturday. Games, races, a
tug of war and a supper made the day a pleasant one, while a dance in
the evening added to the enjoyment.

Winter dress materials indicate no special change, writes the
Bradford correspondent of the Dra/>crs' Record, except that I am in-
formed that there is more inquiry for all-wool costume cloths of the
canvas character in plain dark shades-especially in the new walnut
browns.

Mr. William Holt is now making arrangements to reorganize the
Paris Carpet Company, which has been closed down since the burning
of the company's large factory. The old firm offer the plant saved
from the burned factory at a reduced rate as stock shares. They have
several large looms, boiler, engine, boiler house and drying house.

The first load of flax for the season received at Livingstone's flax
mill, was brought in yesterday by W. Anderson, of South Easthope.
The sample was good. Manager Boreman expects to finish pulling
to-morrow and will commence threshing on Monday. Eighty hands
were employed during the harvest, the extent of the crop being some-
thing like .500 acres. -Stratford Herald.

The demand for manufactured goods, says the Boston Yournal of
Cwommrce, referring to woolen goods, is excellent, and shows that the
consumption of wool will continue rapidly. The supply to meet this
demand is not excessive, but a very large supply of wool will be received
from foreign sources to offset this domestic deficiency, and as the
foreign markets continue remarkably firm the chances, in the views of
dealers, are very strong that the market will be strongly maintained.
Prices are certainly strong and the demand good, and appearances are
not lacking that this strength will be maintained.

Coates Bros., Philadelphia, under date of Aug. lst, say :-" The
speculative buying, which has heretofore characterized the season, has
now nearly ceased, and the markets are dependent on the ordinary
manufacturing demand. Stocks are moderate, and as most wools have
cost advanced prices they are in strong hands and firmly held. While
many manufacturers are largely using foreign wools, others are now
willing to admit that domestic best suits their purposes, and unless
there should be more considerable difference in values in favor of
foreign, there seems no doubt but that the present reduced domestic
clip will all be wanted at fair prices to supply the ordinary current
demand.

1'OR GROCERS AND PROVISION DEALERS.

Woodstock merchants are talking cold storage.
Guelph bakers have reduced bread to lc. a loaf.
The matter of a market site in Hull is still undecided.
The Truro, N.S , Condensed Milk Company is extending its

factory.

The new elevator at Prescott will be in full operation early in
September.

At the last regular meeting of the Guelph Cheese and Butter Board
about 1,000 boxes boarded, but no bids.

Rom.r has it that an abbatoir is to be built in London by a strong
company, and slaughtering conducted on a large scal.
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Half holidays are a mighty fine thing for grocery clerks, but it is a

difficult thing to handle fruit and close a store one afternoon each week.

In response to the delegation of fruit men that recentlv visited

Ottawa, it is announced that in September a shipment of fruit will be

sent to England in cold storage.

Rumor says that Messrs. McDonald & Co., wholesale grocers of
Winnipeg, are looking up a location for a branch establishment in the
Kootenay district, British Columbia.

The firm of Robin-Collas, Cheticamp, Cape Breton, it is said,
intend building a lobster factory at the Lowland, Bay St. Lawrence,
next spring. M. J. Doucet, of Grand Etang, contemplates a new fac-
tory at Little River, Cheticamp.

Pelee Island fruit growers, it is said, will not sell by commission
this year. This mode of selling has not proved profitable to the grow-
ers in the past. Reports from Pelee Island state that peaches, pears,
berries and grapes are a fine crop.

The " American Tobacco Company of Canada " is the name of
a new concern which has just been organized, and which will start
operations in Montreal soon. The names of the promoters are: Messrs.
Samuel Davis, M. B. Davis, M. E. Davis, M. H. Davis, all manufac-
turers of this city, and Harry Abbott, Q.C., also of Montreal ; George
Avents and William H. Butler, of New York, who will be first direc-
tors. One of the objects of the new concern is to adopt a new process
whereby they will be able to cure Canadian leaf tobacco from impuri-
ties, and will manufacture cigars, cigarettes and snuff. The capital to
be invested by the new company will be $1,000,000. Tobacco culture
has already passed beyond the experimenal stage in Canada, and if its
manufacture be in strong hands this industry will soon be one of im-
portance.

W. H. Peterson & Co.'s circular says of the apple market: " We
have recently returned from Great Britain and the continent, where,
when we left, there was every promise of a large crop of apples of good
quality. We have not as yet gone through the apple producing dis-
tricts of Canada and the United States, but from reports so far received
we are inclined to think the yield will be heavy in Kansas, Arkansas,
Missouri, Iowa, Illinois, and the Western States to the Pacific coast.
Michigan and Wisconsin leave us in doubt, as reports vary. In New
York the yielrd will probably be considerably heavier than last year,
while in the New England States and in Nova Scotia the yield will be
somewhat lighter. We believe the exports from Ontario will be heavier
than last year, and the quality better. We have no reliable reports
from Quebec."

Says the Charlottetown Guardian : The following is the statement
of the number of cheese made at each factory in P. E. Island up to
July 20th: Alberton, 265; Cornwall, 413; Cardigan, 360; Campbell-
town, 199; Dunk River, 609; Gowan Brae, 253; Emerald, 316; Grand
River, 299; Hampton, 383; Hillsborough, 531; Hazelbrook, 453;
Kensington, 600; Long Creek, 287; Morell, 154; Murray Harbor
North, 213 ; Marshfield, 300; Mount Stewart, 208; Montague, ~416 ;
Murray Harbor South, 184; New Glasgow, 393; New Perth, 583;
O'Leary, 182; Orwell, 327; Red House, 396; Stanley Bridge, 511; St.
Peter's Bay, 236; Union (of Vernon River), 829; Winsloe, 625. Total,
10,065, or upwards of 700,000 lbs. The total number of cheese made
during all last season was only 10,500. This shows, perhaps, more
forcibly than anything else the marvellous growth of the dairying inter-
est in this province.

BOOTS, LEATHER AND HIDES.

The employees of the Toronto Rubber Co., Port Dalhousie, have
organized a fire company.

J. G. Buchhaupt, a Berlin retailer, has enlarged his store, which he
calls the Montreal Shoe Store.

Several Montreal houses have called their travellers in, having all
the orders they care to handle this fall.

Sorting up orders are unusually plentiful this season. Retailers
were afraid of the prices asked early in the summer, and failed to pur-

chase full stocks.
The marked advance in leathers of all kinds may yet result in

bringing the cloth shoe in greater prominence than ever before. Both in

France and Germany the subject is receiving considerable attention,
and some of the leading trade journals are to be found among those

advocating the bringing the cloth shoe to the front at the present junc.
ture.

It is said that the future never comes. But the future of prices, as
discerned last June, is here, and the grain creole shoes that could be

made and sold at 85c. last year cannot be offered at a cent under $1.20
to-day, on the basis of present values of grain and sole leather. Job-

bers, who already paid as high as 25 cents per pair higher for grain

shoes, naturally shrink from quotations for new stocks. And. while they
know they must bow to the inevitable, they will postpone the inevitable
as long as possible. Instead of placing big orders in the fall for future
delivery, they may be expected to purchase sparingly and sell cau-
tiously.-Hides and Leathber, Chicago.

CLEARING-HOUSE RETURNS.

The following are the figures of the Cafiadian clearing-houses for
the week ended with Thursday, August 8th, compared with those of
the previous week:

CLEARINGS. Ag. 8. Ang.
Montreal .................. $11927913 $9262179
Toronto................... 5,963,428 .5,596,331
Halifax..................... 1,460,005 1,152,839
Winnipeg................... 92e,910 917,357
Hamilton.................. 658,927 604,209

Total ..................
Aggregate balances this week,

$20,934,183 $17,532,915
$2,816,155 ; last week, $3,142,679.

-Respect for justice is not promoted by appointing persons nomi-
nal officers of the law, while in reality they have no authority and
may besides be improper characters. In Detroit, last Friday, a man
named Warren, who rejoiced in the title of "Special Deputy Sheriff
Warren," was arrested, charged ' with indecent assault upon a young
woman. This man was a collector of debts, and agent for a picture
house which sold goods on the instalment plan. He bore a badge
issued by the sheriff of the county, and having entered a dwelling,
first frightened and then tried to ravish a defenceless young woman,
for which he was arrested. Upon being questioned as to Warren's
authority, the sheriff, Collins by name, explained that some 200 per.
sons in Wayne County, Michigan, are working under authority as
special deputy sheriffs for special purposes, "They do not possess the
authority to make arrests or serve papers, and they make no reports to
me. All the authority their appointment gives them is to carry
weapons and wear a badge. Many of them are watchmen, special
guards, etc., and every purpose of their appointment is served when
they simply walk around and display their badges." The Tribune
reporter asked why this was done ; "is it just for a bluff ? " And the
reply was: "Yes, just for a bluff." That is to say, the authority of
the law was used to bully people into the belief that this badge carried
by so-called deputy sheriffs meant what it said. One danger of such
pretences is shown when we find a deputy sheriff showing his badge
and then assaulting a delicate young woman. Methods of this danger-
ous kind are calculated to produce a contempt for the law.

-From the returns compiled by Lloyd's Register of Shipping it
appears that, excludinng war ships, there were 339 vessels, of 707,079
tons gross, under construction in the United Kingdom at the close of
the quarter ended June 30, 1895. Of these there were 289 steamers, of
a gross tonnage of 672,795, including 257 built of steel, of a gross ton-
nage of 667,141. There were also 50 sailing vessels of a gross tonnage
of 34,284, including 32 built of steel, of a gross tonnage of 31,390.
Although there is a slight increase in* the steam tonnage the present
figures are somewhat less than those reported twelve months ago. As
compared, however, with each of the intervening three quarters the
tonnage now under construction shows an increase of about 50,000
tons. The returns of vessels ordered, but .not commenced, show an
increase as compared with last quarter, and are about equal to the
figures reported twelve months ago. There is only one mercantile
vessel of over 10,000 tons now being constructed, but there are a very
large number between 2,000 and 5,000 tons.

-Toronto's sale of bonds appears to be at last successfully com-
pleted. A cable from London, of the 7th inst., reports that the total
applications for the new issue by the Toronto Railway Company of
first mortgage 4J per cent. bonds amounted to £371,600. All the
bonds have been allotted. Messrs. Hanbro & Son to-day, invited
tenders for £251,000 Cityb of Toronto general consolidated loan 3J per
cent. debentures. The minimum price is placed at 99. The loan is
redeemable in 1928. The lists closed at two o'clock this afternoon.
The tenders were not numerous, but will probably be sufficient. The
new mortgage loan of the Toronto Railway Company amounts to
£323,000. Of this amount £250,000 was to be issued in Canada, and
the rest in London.

-The following is the board;of the Sydenham Glass Company, of
Wallaceburg, for the ensuing year: Capt. J. W. Steinhoff, W. DeC.
b'Grady, John Scott, George Mitchell, J. C.;-Shaw, J. H. Fraser, and
D. A. Gordon.
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MONOPOLY AND THE CANALS.

The State owns the Erie Canal. That water-
way is maintained as a rival of the railroads in
grain carriage. Its great service consists in
protecting the business of the city and State
against the extortion of monopolies.

The railroads of course want to be rid of
this.waterway competition. They are especially
anxious that the canal shall not be improved
by the expenditure of $9,000,000, as proposed
in a law which the people are to ratify or reject
at the polls this autumn.

To that end they have conspired to keep the
canal boats idle so that they may convince the
people that the canal is no longer needed. As
a result of their carefully planned crusade,
nearly all the grain boats on the Erie Canal are
at this moment idle, while the railroads carry
out of Buffalo from 400,000 to 800,000 bushels
of grain a day.

The explanation is simple. The elevators at
Buffalo and at this city are under control of
the railroad interest and in the combination.
They are illegally charging 69 per 1,000 bushels
more for transferring grain to and from canal-
boats than the State law permits. This
amounts to an extortion of $144 on the cargoes
of a pair of canals-boats ifloaded with wheat,
$153 if they are loaded with corn, rye or flax-
seed, and no less than $270 if they are loaded
with oats.

And this is only one of the devices resorted
to by the combination to discourage canal
traffic. During the summer when the canals
are open, the railroads charge 2½cents a bushel
for wheat. The moment the canals close they
charge 8 cents a bushel.

This discourages canal traffic, but it affords
the best possible argument for making and
keeping the canals as efficient as possible. If
not a bushel of grain were carried by them, it
Would be worth while to maintain them for the
sake of keeping the grain rate down to 2j cents
a bushel during six or eight months of the year.
It would be 8 cents or more in all months but
for the canals, and at that price this city would
lose much if not most of the grain export trade.

The Erie Canal is the best security ever pro-
vided against an extortion that threatens the
Prosperity of city, State, and country. It
should be jealously guarded by every means
Within the reach ofgood citizens.-N. Y. World.

THE EXPOSITION AND THE
FACTURER.

MANU-

" The most radical opponents to the exposi-
tion concede," says the Furniture News, " that
as an educator, and as a privilege, the exposi-
tion is the greatest thing yet devised for the re-
tailer. It is possible the advantages are all on
his side, but this is equally true of the common
Practice of selling goods through the interme-
diary of the traveling salesman. Before the
common employment of this system there were
merchants and manufacturers who saw in the
adoption of the system unnecessary expense,
and no increase in the quantity of goods
Sold. This argument is used now against the
exposition. It does not increase our sales;
it does not increase our expenses. But we have
to go into the exposition or see our trade go to
Our competitors. But it is not fair to charge
to the exposition all the demoralization which
has followed in the wake of sharp competition
which has prevailed during the past two years,
and more than it is fair to charge to the travel-
ing salesman all the demoralization in prices
Which has existed. This demoralization has
been as common to markets in which exposi-
tions have not been a factor, as those in
which the exposition has played a part in
shaping results. The exposition invites com-parison and direct competition. Let us con-
Cede that at the outset ; but the manufacturer
confesses to his own weakness when he admitsthat this is a disadvantage. He gets an oppor-
tunity to have the selling qualities of his goods
tudged by the only competent and satisfactory
tribunal at his command, and that, too, beforehe has invested largely in the production ofthe new lines. The exposition ought to be tothe manufacturer a protection against produc-
tion of stickers which have to be sold as jobs
before the season isover. It is possible that thearanufacturersin the cities where the expositionsare held may suffer from the competition of thenanufacturer from out of town, who through the
'ledium of the exposition, is put on an equal
footin with the manufacturer in the city where

eositionis held, and which is presumably

a trade centre all the year round. The mana-
gers of these affairs have not yet discovered a
way to prevent the sale, usually for less than
real value, of the goods shipped in from outside
points for samples, and this is the worst thing
which ought to be said against the exposition
as a demoralizer of prices.

MONTREAL GRAIN STOCKS IN STORE.

bushels ..........
"..........
"..........

" . ..... .. .
" . . . . . . . .. .

Total grain..........
Flour ..................
Buckwheat ..............

July 22, '95.
57,135

8,463
191,215

4,338
82,205
4,546

Auig. 5,'95.
10,230

166,135
4,338

32,998

347,902 213,701
26,534 29,368

-Through an unforseen occurrence our Mon-
treal market reports had not arrived at the
time of going to press. It is seldom the pub-
lishers of THE MONETARY TiMEs ask the indul-
gence of their readers in this respect, and we
trust it will be all the more readily granted on
this account.

AMERICAN MACKEREL CATCH.

Although late reports from Gloucester and
Boston indicate some improvement in the catch
of mackerel, the quantity salted this year so far
falls far below that of any corresponding period
in past years since 1891. From 1890 up to
1894 there was a gradual increase in the arrivals
from the fieet from the beginning of the season
until August lst, but this year the tide has again
turned in the other direction, and the receipts
for the period named are 50 per cent. less than
for the corresponding time in 1894. The total
arrivals of salted mackerel at receiving points
from the beginning of the season to August lst
for the years named have been as follows:

Bbls.
1895 ............................ 13,290
1894 ............................. 26,216
1893.......................... 19,116
1892............................ 15,850
1891............................ 9,373
1890 ............................ 4,073
Even in the years when the supply was much

lighter than at present, prices were not so high
as they are to-day, and this is attributed to the
active competition between Boston and Glou-
cester in buying, quite as much as to the poor
showing made by the fleet this season.

The foreign mackerel fisheries are meeting
with quite as poor returns as the New England
fleet. A comparison of importations of foreign
salted mackerel into the United States for the
season to date, gives the following results:

Bbls.
1895.......................... 2,188
1894............................ 2,163
1893............................ 2,920
1892............................13,752
1891 ........................... 8,000
Present prices for salted mackerel are higher

than they have been at any time within thej
past five or six years, and unless there is an
early material improvement in the catch it is
generally believed by dealers that a further
advance is inevitable. The supply in New York
so far has been only about equal to the require-
ments of local trade, which has been fair for
the season. Out-of-town buying has, however,
been checked by the high figures, and from
distant points, particularly the South, there is
said to be no demand whatever.-N. Y. Journal
and Bulletin.

that the sheep or lambs offered for importation
are from the district covered by the certificate
above mentioned ; that they were not outside
of that district during a period of three months
preceding shipment, and that when not driven
they have been shipped direct from said district
to the port of import in clean or disinfected
cars.

The Ronald Fire Engine Works,
Brussels, Ont.,

Wheat,
Corn,
Oats,
Rye,
Peas,
Barley,

rls r ue Io neat te euildin and rvd
the requisite amount of heat for the dry-ki ns.

The ahipping facilities are good by rail and water,
SHEEP EXPORT REGULATIONS. the Grand Trunk Railway and the Niagara Central Rail-

way, the latter having connection with the Michigan
Central and Canadian Pacific railways. Other lines run-WASHINGTON, Aug. 7.-Secretary Morton ning into Thorold are projected, and are now probable

has announced that sheep and lambs intended in the near future.
for immediate slaughter may be admitted to the - Thorold is situated on the Welland Canal (seven
Unrit e dS f dhenules from Niagara Falls). and is connected by electricUnited States from Canada when accompanied street railway with Merritton and St. Catharines. The
by certificates as specified following, instead of three towns are practically one city of about 17,000 popu-

thos prvidd fr mSecton oftheregla-lation.those provided for in Section 3 of the regula- Theinill and machinery, including stock on hand,tions of the Department of Agriculture, dated manufactured and unmanufactured, patterns, robes, lin-
February 11, 1895. ings, etc., will be sold en bloc. Intending purchasers

1. A certificate from the official veterinary are invited to make most thorough inspection.
inspector of the port of export or of the ro- Ten per cent. cash and balance in thirty days, with-

inpet o tep.r o ePo roftepro-out interest.vince or district in which the sheep or lambs Further particulars can be had by applying to
were raised or fed, stating that no contagious GEORGE A. ArLLAN
disease affecting sheep has existed in said pro- P. 0. Box D, Thorold
vince or district during the past three months. Or to COLLIER & BURSON, Barristers, Thorold,

2. An affidavit from the owner or importer Ontarlo.

ITIMES 123

Is about forming into a joint
stockCompany (limited); two suitable men needed; atraveller and an office man, to such who would take ac-tive and financial interest good permanent positions of-fered; successful old established business; absolutely
safe;cant make bad debts; no encumbrances; having
practical control Canadian trade ; our fire steamers and
chemical extinguishers defy the world in public competi-
tion; awarded Worlds Fair first prize gold medal ;small amount of shares for sale; offering extra safe goodinvestment.

Judicial Sale of Valuable Water Power,
Woolen Mill and Machinery and Town
Lots, in the Town of Almonte, Pro-
vince of Ontario.

IN THE HIGH COURT OF JUSTICE
CHANCERY DlvISIDN.

Rn-BAIRD--CANON V. BAIRD AND CANON v. BAIRD.

Pursuant to judgments herein tenders will be received
by R. B. Matheson, Esquire, Master at Ottawa, at hisoffice in the Court House, Ottawa, Ontarit, up to andinclusive of the 20th of August next, for

The woolen inill and machinery of the late John Baird,Almonte, being parcels 1 and 2 as the saine is more
particularly describeï in the advertise nent for salethereof, dated 29th June, 1895, and to be tendered for inone parcel.

Alan the two portions of the old timber slide and nine-teen town lots in Almonte, being the rentainder of the
parcels described in the said advertisement, except par-
cels 3, 7 and 12. Said properties to be tendered for asthe parcels are set out in said advertisement.

Tenders will be opened and considered on 3rd Sep-tember, 1895, and the Master shall not be bound to
accept the highest or any tender.

The terms and conditions of sale shah hoe as stated insaid advertisement for sale, copies whereof may be hadof Gilbert Canon, Esq., Almonte: Messrs. Commill &
May, Vendors, Solicitors, Ottawa; E. G. Malloch, Esq.,
Perth; and W. H. Stafford, Esq.. Almonte.

Dated 29th July, 1895.
(Signed) R. B. MATIHESON,

Master atOttawa.

Public Auction Sale
of the

and Contents, at THOROLD, Ontario, Canada,
known as the Factory of The Wm. A. Fraser Wood
Mantifacturing Company of Ontario, Liiîed, at
12.30 pui., on Tuesday, 20th August, 1895, at
the office of Collier & Burson, Thorold.

The above property consists of a substantial Stone
Building, 80x5) feet, four storeys high and baseinent,
with stone and frame addition 45x45 feet, three storeys,
situated on the Welland Canal at Thorold, Ontario, with-
in a few yards of the Niagara Central Railway station.

The factory, which is considered to be one of the
best equipped factories in Canada, was fitted up a few
-years ago with the latest and most modern machinery
for the manufacture of caskets and coffins.

Sturtevant Heater and Fan for dry-kiln and beatingfactory, and Fan and Pipe connection throughout fac-
tory for remnoving refuse fron the machines, etc. Force
Pump, with Iron Water Pipes fron to to bottom, con-
necting with large tank, and section o hose and nozzle
on every floor.

Advantages not Possessed by other
Factories.

The factory has magnificent water power, and is the
only mill site on the Welland Cana! that has free water
power granted by Government. The factory is exempted
fronittaxes for several years, and further exemptionris
promised. The adjoining pulpmillas furnised..... iet refusefor uuengnsu)Pprovhple
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FLAXSEED CR01P 0F 1894.

The flaxseed year closes with the end of July,
at which time new seed begins to arrive from
the Southwest, and all of the old crop is sup-
posed to have been marketed. At this time the
statistics for the year are compiled, and a gen-
eral summing up of events is indulged in by
those most closely interested. The crop of
1894 is now found to have amounted to only
7,500,000 bushels, which is but little more than1
one-half of the average crops of the four years
preceding, and falls 5,000,000 bushels below the.
crop of 1893. The largest crop was that of
1891, which amnounted to 19,000,000 bushels.
The small crop of the past year would have
caused a scarcity but for the large importations
of Calcutta seed, and this has also prevented an
increase in prices which the smaller supply of
domestic seed otherwise warranted. At the
close of the crop year the price for cash seed
at Chicago, while lo\ver than a year ago, was
higher than at the close of either of the three
preceding years, but at the close of the crop
year of 1889-90, and on the eve of a then almost
unprecedentedly large crop, the price was nearly
twelve per cent. higher. This may be taken
as indicating the influence of free imports of
foreign seed.

As to the crop of 1895 estimates vary greatly,
but it appears to lA conceded that it will exceed
10,000,000 bushels, while some place the prob-
able outturn as high as 14,000,000 bushels. It
is yet too early to make a reliable estimate, as
the seed from the Southwest is only just begin-
ning to come to market, and in the Northwest
the conditions affecting the crops may change
to materially alter the prospects.-N. Y. Drusg
Reporter.

'sides of that part of the approach in question
are of timber crib to within one or two feet of
the surface, and on top of this the stone rough
work is laid with a slant outward from the
water's surface. The timber crib sides under
water project out some two feet, I think, be-
yond the stone work, so that there is little
chance of a vessel striking the stone work
under any circumstances. Lake vessel owners
and masters who have examined the canal may
be familiar with these facts, but I mention them
for the reason that I think there has been
something of a misunderstanding, and our
Canadian friends should be given the full
credit to which they are entitled for a big work
of this kind."-Marine Review.

STOCK TRANSACTIONS.

During the week which our review covers
from Thursday, Aug. 1st to Thursday, Aug. 8th,
there were 5,366 shares sold on the Toronto
Stock Exchange, and 1,279 the week previous.
Ontario Bank, 35 at 92 to 93; Bank of Com-
merce, 56 at 135U to 137 ; Imperial Bank, 48 at
180 to 180j; Dominion Bank, 20 at 262; Stan-
dard Bank, 146 at 163 ; British America Assur-
ance, 312 at 117 to 118½; Western Assurance,
2,454 at 156 to 161 ; Consumers' Gas, 77 at
194J to 19(') : Dominion Telegraph, 10 at 120;
C.P.R. Stock, 25 at 53 ; Toronto Incandescent
Electric Light, 20 at 113½; Commercial Cable,
1286 at 158J to 162t; Bell Telephone, 35 at
156; Montreal Railway, 100 at 207 to 210;
Toronto Railway, 535 at 83Â to 85j; Canada
Landed & Nat. Inv. Co., 54 at 118 to 119;
Farmers' Loan & Savings, 5 at 10(1); Freehold
Loan, 10 at 133j, and 50 at 1I6 (20,); Ont.
Loan & Debenture, 38 at 130; People's Loan,
43 at 40; Toronto Savings & Loan, 37 at 118;

- While conducting a series of tests with a Western Canada Loan, 20 at 150.
100-ton testing machine at the Yorkshire Col-

lege, in England, which included the testing of
a steel wire rope, Prof. Goodman stated that RAILWAY SITUATION.
such ropes were not a modern invention, and
that he had recently seen a bronze wire rope While the railroad business has improved

one-half inch in diameter, and from 20 to 30 somewhat within the past few months, the

feet long, which had been found buried in the situaltion at present is well illustrated by the
ruins of Iompeii, and which must have been following story : An easy going sort of a fellow

at least, 1,900 years old. was a renter in the farming line, and took a new

-The description in an English journal of farm each year. Finally a friend, knowing him
the royal gunpowder factory, at Waltham, to be honest and straight so far as money mat-
would seem to show the establishment more in ters were concerned, got him on to a place at

the light of a world's fair than the prosaic some little distance from his former haunts,

plant that such a purpose involves. There hoping that a change of locality might bring a

are, it appears, some four hundred acres of change in habits and in success. Some little

wooded land, intersected by four miles of run- time thereafter business called him past the

ning streanis, and electric launches ply between farm. As he rode past the man hailed him.

the different buildings, while cargoes of ex- " Hallo, is this your farm ? " Yes, and I jest

plosives are conveyed by sail barges in order to come over to thank you and tell you I was

reduce liability to danger to a minimum. In a-goin' to pay some of that money before long."

what is known as the "danger building " there " You must be doing well." Yes, 'squire, I'm

is a board set up across the threshold, which a-doin first-rate, and I am powerful obleeged to

not even the inspector may step over without you for a-havin' headed me this way." "Are

having a special pair of large over boots put on you making any money?" His face brightened

bis feet, to keep bis shues from tracking grit and he replied hopefully: -Well, no, I ain't,

from outsie upon the fot carpet. In one part I'squire, but 'm a alosin' it slower'n I ever done

of the groutind is a pond intu apic the water in my life before." This is exactly the present

from the nitro-glycerine factory is drained, and railwayesituation as compared with the past

once a week this extraordinary lake is exploded three years.-Railwoy Review.
with a dynamite cartridge, to prevent too great

accumulation of waste nitro-glycerine-some-
times, in fact, there is so much in the water MONTRL EXPOSITION CO.
that holes twenty feet deep are made and the
water is all blown away.

CANADIA)LN SAULT CANAL. Fou rthPc
Another date has been fixed for the openngE P

of the Canadian canal at Sault Ste. Marie. ItE
is now said that the canal will be ready for the
passage of vessels of all kinds about the 15th of 12th to 21st September, 1895
the present month. There is no announcement,
however, regarding the clearing of obstructions Grand Show of Live Stock. Bench Show of Dogs.

in the approaches, and it is not probable the Spendid hiorticulturiDisplay.g t
s i. ls.;,-, will make any use of the manufactures, MciinîerY. industries, Agrictltural

deep-laden % vse e 11ilr ' i 1, H clMsun pca t
canal until the question of clear draft of water tractions. H. M. warships in Harbor WSend for

throughout the approaches to the lock is set- Prize List.
tled. A vessel owner who recently visited Reduced Rates on all Railways.

the Canadian Sault and made inquiry among s. C. STEVENSON,

the engineers regarding the work generally, is Manager and Secretary.

of the opinion that some misleading reports,
whetber intentional or otberwise, have been
circulated about the canal. r , The HOUGHTON PATENT KEY-LO

" There is probably little cause,' he says,
"for the statement that vessels are '"able to Is the strongest and
injure their sides or bilges through contact with most durable made. It has no

the sides of the canal. It has been said that equal for ease and rapidity of
the stone work for a mile or so above the lock adjustment.
on both sides of the canal had been left in the Manufactured in all sizes
rough, and projected inward, in a manner dan- bv the
gerous to ail passing vessels. This is hardly
borne out by an examination of the canal. The PARIS TOOL UANUVAVTI

SUGGESTIONS FOR TICKETS.

These negligee shirts were $1.50; now they're
85c. Not a thing the matter, except that the
quantity is small.

You might buy cheaper qualities elsewhere
and pay considerably more.

Better ribbons than you ever before owned
at 15 cents per yard.

Our basement department will help you save
money on housekeeping things.

We sell hammocks-the comfortable kinds
for little money.

Good gloves almost make a store's reputa-
tion. We never sold any other kind.

What
Is

ýMoney ?

I

'B
Tbat's the question. Do

yunl kt)uw% ? \\'tel tell you. 'lune
is mniey. E clirck of die cdock

represents so much gain or loss to
you. Every monent counts. To
succeed. you siîuld ecsno onizt tue
injttis as iveil as tlie ollars. 13y

subscribing to, The Lawyer and
Credit Man and Financial-
Trade-Press Review, you can
sav tclu. IL is a " IZt'view uof Re-

'a s"of tht' Finaucial an d Trade
warld.

Time Winsborough-Irvine
CO., Tiies Building,

aS N.Y. CITY.
Moriey.sample couy senit free if you

Ony•will mention this paper.

Ask for a copy of our FURNACE BOK,'
wlhich tells ai about

Preston

Vurnaccs,

Hot air or combination (hot water and hot
air). People who are usingthem say they
are themtPOWERFU Iand ECONOMI-
CAL heaters on the market.

Let us tellyou of so î of their superior
points of construction, and why tiere are
more of them ii iuse than those of any other
make.

CLAIRE BROS. & CO.
PRESTON, ONT.

CK WRENCH k

JRING CO., Ltd., Paris, Ont.

I
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Have you ever been disappointed with the
linings bought elsewhere ? If you have, try
ours.

These silks were in Paris a month ago.
There is one store in town-this store-that

can serve you right.
Here's a bargain. We won't mention the

price; ask it of the clerk.
Won't you buy when the price is down from

15 to 10 cents?
Our clearing sale is on. Enough said.
Take a stroll through the second floor and

you will find some bargains.-Economist.

HINTS FOR EARLY FALL.

It will soon be time to show the noveltiesand
new things, and their success depends upon the
work of the window dresser in a greater measure
than is commonly supposed. Almst every
storekeeper is acquainted with the devious ways
of novelties, and often has to witness the spec-
tacle of seeing his choicest things passed by
until the wane of the season, and then he is
compelled to sell them at a loss.

The window dresser ought to be a mighty
factor in promoting the sale of high-priced nov-
elties by giving them constant display and
varying the trims as frequently as possible.
Novelties must be sold early, but you cannot
expect the people at large to seek for them
eagerly unless they become acquainted with the
fact that they are being shown. We would
therefore advise that the dress goods be given
the bulk of the showing early in the season,
and every effort be used to attract to the coun-
ter those shoppers who buy early, and therefore
want the choice things. Don't bide your light
under a bushel, or fill your windows with odds
and ends, when a strong, determined effort on
behalf of the dress goods department would
show a much better profit.-Economist.

INDUSTRIAL USES OF WOOD.

So numerous are the industrial uses of wood,
independent of those of a structural character,
that a long chapter would scarcely suffice for
the description, though of practical interest.
Among the items in this line, the Carpenter
and Bui/der (English) notes that shellbark hick-
ory is excellent material for caskets, whip
handles, and the back bows of the well-known
Windsor chairs; the sugar maple is favored by
wheelwrights for axletrees and axe handles, as
is the pig-nut hickory; dogwood is serviceable-
for the handles of light tools, such as mallets,
small vices, etc., in some cases also for harrow
teeth and the lining for sledge runners; moun.
tain laurel is also selected for the handles of
light tools, small screws, boxes, etc.; bowls and
trays are made of red birch, and when saplings
of hickory or white oak are not to be found,
hoops, particularly of rice casks, are made'of
the young stocks and branches not exceeding
one inch in diameter; its twigs are exclusively
chosen for the brooms with which the streets
are swept, but the twigs of the other species of
both, being less supple and- more brittle, are
unadapted for such use; shoe lasts, though
made from birch, are not so satisfactory as
when made of beech.

SOUTH AFRICAN DIAMONDS.

The Enginecring and mAiining yournal says
.The half-yearly reports of the South African

diamond companies--at present the only large
Producers of those precious stones in the world
-show no decrease in their prosperity. The
hard times,' through which all the world has

been passing to a greater or less degree, have
not apparently diminished the demand for
diamonds to any appreciable extent, though a
Slight decrease in the average prices obtained
for the stones is reported. Nevertheless the
De ieers Company, which practically Controls
the supply, bas been able to keep up its divi-dends at the rate of 25 per cent. yearly, after
making full payments for the surplus fund and
depreciation fund, and considerable additions
to its plant. The new Jagersfontein Company

a much smaller concern than the De Beers-
also maintained its dividénd rate and reported
a considerable surplus. The steadiness of thetrade which these companies supply is due
chiefly to the fact that the production is so
closely controlled. Nevertheless, it is a curious
fact that in a period of depression the fluctua-
tions are less than those of mineral products
which are necessities."

STOCKS IN MONT

MONTREAL, A

STOCKS.

Montreal .........
Ontario .........
People's .......
Molsons .........
Toronto ...... ...
Jac. Cartier... ...
Merchants'..'
Commerce ....
Union ......... ...
M. Teleg ...... ...
Rich. & Ont ......
Street R'y.

do N stock...
G as.................
C. Pacific Ry...
Land gr'nt b'nds
N. West Land...
Bell Tele..........
Mont. 4% stock.

2202 2201 3~5
90 40 20
30 16 526)

... ... 1*5... .. ....... i
165 165 14

100.99 425
210 203- 2261
209 200 8254
205t 2034 2702

.53.534.85
.... ... ......... .........

.... ... .... ...7- ..... ...
157 157 3

... . . . . . . . . . .

REAL. SHOES, LEATHER ANI) Il)ES.

ug 7th, 1895. Shoe manufacturers and jobbers are confi-
dent that there will be an active faîl trade.
They feel sure the Rubicon bias been passed
and prosperily for the nation is assured. Thev''purchasing power of the people is greater than

~ .f or many months past, and this condlition willch improve every (lay. T rad1e begels trade. In-
221 220 dustries act and react upon eac other. The

...... 90 .. moment the common people gel to work they45 31 125 become greater consumers of commodities. As
..... 177k 166-", 170. .6showing the activities of tbe rubbier compa-....... 240 ........ eparing for next winters trae, the

170following figures are given ot135 246 The Wales-Goodyear Company is making...... 100 .........
166u 165,j149¼4 ~149 3,000 pairs of ruhber shoes daily and shipping100 98......3,000 cases; .he.oonsocke Company is pro-
209g 209 149 duc ing 26,000 pairs daily at the Alice mil and

20½ 144R167J 10,000 pairs of boots at the Milîville mill; the
52t 5 64 National Company is producing 20,000 pairs of......... 107 109 imperials daiîy; the Boston Rubber Shoe

Company is producing 58,000 pairs daily,
......... ......... ......... making i the larges producer in he world.

aIn leather the situation is aswaiing ne.
Tanners have experienced wha to man was

for all riders on all sorts of roads

Oxford Boliers and Radiators
For Hot Water
and o o o o o o

Steam Heating
SHave unexcelled records

OUR RadiatorS depend upon
no secondary material for
their joints, being wholly
dependent upon 'Iron to
iron' for efficiency. Our
RADIATORS never have
leaky or imperfect joints.

MANUFACTURED BY THEGURNF FOUNRY g00.jij9.
TORONTO.

____ Send for Illustrated Catalogue-

175
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the most exciting season of their business lives.
Prices advanced rapidly and, based upon 4the
actual cost of the raw material bought months
before, the profits were large. When figured
upon the present cost of hides, however, a
decided loss is shown. Thus tanners were in a
dilemma. Should they make a fair present
profit without regard to the future, or should
they adopt the rule of refusing to part with
their stock for less than it would cost to replace
it ? Some tanners have been free sellers at
prices a little below quotations, but they are
one after another realizing that they are crowd-
ing themselves out of the trade. They are sell-
ing leather, but making none. If their desire
is to go out of business their action is logical
enough. If they intend to continue tanning
and want to hold their customers, the outlook
we should suppose is far from pleasant. Per-
haps they have been depending upon a general
decline in hides. That brings us to another
branch of the business. Packer hides have
gone off a point or two of late, but it should be
remembered there had been no sales at the top
price. Not a single buyer had the temerity to
pay 14c. for native steer hides. Hides are not
likely to fall enough to make them seem cheap
to tanners. Unless leather advances at the
same time there will be no incentive to buy.
Recent cables from England are to the effect
that the hide markets there are higher than
ever. A very little decline would open an ex-
port outlet as it is generally understood the
English tanners are caught short of hides.-
Shoe and Leather Review.

OIL REPORT.

The official price on 'Change till we went to
press was &1.52 for Petrolea crude and $1.54
for Oil Springs. Refined is 12icts. in barrels
and 10cts. in bulk, f.o.b. Petrolea.

Following are the shipments of crude, and
refined reduced to crude equivalent, over the
two railways for June, together with a com-
parative statement for the corresponding month
of the two previous years:

GRAND TRUNK.

Crude.
10,840 bbls.

Refined. Equivalent.
10,800 bbis. 37,840

MICHIGAN CENTRAL.

4830 bbls. 6925 bbls. 22.143 hhis.

Total equivalent .......... 59,983 bbls.
1893. 1894. 1895.

58,026 bbls. 57,830bbls. 59,983bbis.

BRITISH MARKETS.

S. W. Royse & Co., Manchester, July 27th,
1895, report:

" CHEMICALS.--Considering this is the first
month of the half year, and that business has
been disturbed by the general election, the actual
volume of fresh transactions that have taken
place during the month must be considered sat-
isfactory. Prices for present delivery have re-
mained fairly steady with some few exceptions.
But for forward delivery somewhat more confi-
dence is being evinced, and in fact there are a
few enquiries already on the market for con-
tracts over next year. The low level to which
prices have been reduced renders it desirable
for buyers to watch closely the course of events.
Pitch maintains its price, and some few forward
contracts are reported at little below those cur-
rent for prompt. Many of the largest con-
sumers, however, will not look at the rates for
forward delivery, preferring to take the risk of
the future. Somewhat more business is pass-
ing in Solvent Naphtha at late rates. Benzoles
are without change. Very few transactions
are reported in Crude Carbolic. To effect
important sales concessions have to be
made. Sulphate of ammonia is a disap-
pointment; price has still further receded dur-
ing the month, and the future is surrounded
with considerable uncertainty. Some heavy
stocks are reported as being held by large
producers. The demand is small, but on the
other hand, prices have got to a tempting figure
to induce consumption. Muriate of ammonia
is in fair request. A larger quantityès being
offered, no doubt induced by the relative higher
price for this salt than for sulphate. Bleach-
ing powder is perhaps not quite so firmly held
as it was a month ago, the demand is, however,
steady. Chlorate of potash maintains its posi-
tion acquired last month fairly well, and re-

sale parcels are being quietly got rid of. The
low price and the low freights rulig for ace-
tates of lime at·e inducing buyers to lay in
stocks. Consumers would do well to watch
this article and keep their stores well supplied
Acetate of soda maintains its firm position..
Green copperas is still in short supply on ac-
count of the tinplate trade difficulties, and
prices are well maintained. There is no im-
provement in the position of borax. Supplies
are in excess of demand, notwithstanding the
low figures ruling for both borax and the crude
material. A slightly stronger tone is noted in
prussiate of potash. The foreign syndicate in
sugar of lead has reduced the price £2 per ton.

"MINERAILS.-There is nothing very special
to record in the mineral market. The impor-
tation of foreign iron ore keeps well up to the
average, and the future prospects are fairly en-
couraging. The supplies of chrome ore from a
new source is finding a fairly ready sale, but
for important contracts concessions have to be
made in price. There is a growing outlet for
this mineral for several purposes. The demand
is more and more for'the rich and pure quali-
ties of manganese. There is not too much of
this on the market, and prices are well main-
tained. Notwithstanding the great quantity of
sulphur now being recovered in this country,
Sicily still continues to send large quantities
even at these low rates, and with little altera-
tion during the last month. The low prices
now ruling for phosphates of lime are bringing
an increased demand, and there is a growing
confidence that an advance in price will shortly
be established. The enquiry for China clay
for shipment abroad continues good. Stocks
are low at the mines, and if if was not for the
great rivalry among the different producers a
substantial advance could be procured for some
of the qualities. Sulphate of barytes, even of
good quality, requires considerable pressure -to
effect sales of importance.

" METALS.-Speculation and business gener-
ally in metals has been very much curtailed
during the month owing to the general election.
Affairs are now settling down, and a hopeful
feeling prevails. Some are sanguine that a
firmer tone will soon result in advances all
round. There is every reason for this view,
especially in regard to pig iron and iron gener-
ally. There is more activity in Scotland than
Middlesbrough, without any good reason to be
assigned. The stocks of tinplates have been

NIAGARA RIVER LINE.
4 TRIPS DAILY

(Except Sunday)

very much reduced, and higher prices are being
asked. Buyers are, however, acting very
cautiously, and very few transactions have
taken place at the higher prices. There is a
natural feeling that prices will fall on business
being resumed at works that are now closed
owing to the strike. Considerably more busi
ness is being done in pig lead, and prices close
steady. An advance has been secured in tin,
and a still further rise may take place at any
time. Speculation has not done much for this
metal lately. More business is passing in
spelter, and the market closes in a better tone."

We have the following sizes ot

R obb=Armstrong
Engines

ready for immediate deliver y

10, 15, 20, 30, 60, 80, 100, 125, 150,
and 175 Horse Power.

Robb-Engineering Co., Ltd.
AMHERST, N. S.

Our " Daily Bulletin " Is
the only thing of the kind
in Canada. A most com-
plte and rellable record of

SMFailures, Compromises,
Business Changes, Bills of
Sale, Chattel Mortgages,o)sted Writs an~d Judgments forthe entire Dominion.

DV We issue carefully re-
HV LI vised reference books fourDAY times a year.

IR.. DUN & CO.
Toronto, Montreal, Hamilton, London, and all

cities in Dominion, U.S., and Europe.

Steamers CHICORA and CHIPPEWA n1 ec r c
Steamers will leave Yonge Street Wharf (east. Street

side) at 7 a. m., 11a. m., 2 p. m., and 4.45 p. m., for
Niagara, Lewiston, and Queenston, connect- OUR SPECIALTY
ing with New York Central and Hudson River Rail- We also manufacture loree and Tral Cars of every
way, Niagara Falls Park and River Railway, and Michi- deacription o o o o o o
gan Central Railway for Niagara Falls and all points

PATTERSON & CORBIT
JOHN FOY, Manager. CATHARINE& Ot.

ST. CATHARINES Ont.

ELECTRIC
WATER WHEEL

GOVERNOR
(PATNETED)

Variations in speed de-
tected by fast running,
sensitive Governor Balls.
Gate movement instantly
set in operation by elec-
tric current. Quick and
powerful action.

Thirty days trial.
Write for particulars.

WM KENNEDY
a SONS§ ..

OWBN SOUND9 Ont.
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TORONTO PRICES CURRENT.

Name of Article.

Breadstuffs.

FLoUR: (% brl.) ............
Manitoba Patent .........

". Strong Bakers
Patent (Winter Wheat)
Straight Roller ............
E xtra ...........................
O atm eal .....................
Rolled Wheat ...............
Bran, per ton ...............

GRAIN:
Winter Wheat, No. 1...

No. 2...
No. 3...

Spring Wheat, No. 1...
No. 2...
No. 3...

Man. Hard, No. 1.........
No. 2.........
No. 3.........

Barley No. 1 ...............
N o. 2 ...............
No. 3 Extra......

O ats, ...........................
Peas ......................
Rye...........................
Corn ..........................
Buckwheat ..................
Timothy Seed, 481bs. ...
Clover, Alsike, 60lbs......

" Red, "......
Hungarian Grass, 48 ibs.
M illet..........................
Flax, screened, 56 Ibs....

Provisions.
Butter, choice, V lb.
Cheese, new ...............
Dried Apples ...............
Hops .......................
Beef, Mess ..................
Pork, Mess ................
Bacon, long clear .........

Cumberland cut
Breakf'st smok'd

Hans..--..........
Rolls ......... -....
Lard................
Lard, comipd...............
Eggs, P doz. fresh ......
Beans, per bush.-........

Leather.
Spanish Sole, No. 1......

" ." No. 2-.---.
Slaughter, heavy .......--

No. 1 light...
No. 2 "...

Harness, heavy ............
"I light...............

Upper, No. 1 heavy ....--
light & medium.

Kip Skins, French..----..
English ......
Domestic......
Veals.......

Heml'k Caf (25 to 30)
Imitation French . · · ·.
French Calf
Splits, large, I lb.

.6 small............
Enametted Cow, pff.. .
Patent.....
Publîe Grain.....-----.-

.......................
Russets, light, V lb.......
Gambier ...---..........
SUmac................
Degras ......---........

Hides & Skins.

Cows, green.---......-
teers, 60 to 90 b. ......
ured and Inspected ...
a kins, green.--------.--

cured ...-----.

-aets. .........-----T
alow rough.··.."

Tallow rendered .........

Wool.
Ileece, combing ord......
Pulle, clothing

Puledcombing
super ...............
extra ...............

Groceries.
F:EEs:

Pa lb., green ...------

Porto Rico . .
biocha ."""---.

rusbed"Java & Mocha
RUIT:
Raisins, Blk b'skets.

Valencias, lay.
ers, selected.

Sutno.s. to f.o.s.--SUltanas.......
Currantslan& rovIl, new ...

"4 Filiatras--.
Patras ",...

Glf Currants........····..

W a l n u . ',ts M * ' ." " " " oS'let ici y.......

Grenu, arot·...".....nob . .Napi ...............

Wbolesale
Rates.

$ c.
4 45
4 20
3 73
3 90
3 60
3 60
3 60

15 C»

0 78
0 76
0 74
0 78
0 76
0 74
0 90
0 88
0 86
0 48
0 46
0 43
0 34
0 55
0 47
0 54
0 36
1 75
4 00
5 75
0 50
0 00
1 25

$ c.
4 50
4 25
3 75
4 00
4 00
3 75
4 00

16 O0

0 13 0 15
0 08 0 08J
0 00 O 054
0 10 0 15

12 00 12 50
00 00 15 50
0 07* 0 (8
0 09 00ù
0 11 011
0 11 0 12
0 ;8 0 00
0 j8 0 09
0 07* 0 38
0 1 * 0 il
1 90 2(00

0 26 0 29
0 24 0 27
0 30 0 32
0 26 0 28
0 00 0 00
0 30 0 34
0 26 0 28
0 35 0 4;
0 38 0 45
0 75 0 90
0 60 0 70
0 50 O 60
0 650 75
0 45 O 65
0 85 0 90
1 10 1 40
02.5 0 30
0 20 0 30

0 18 0 22
0 14 0 17
0 16 0 18
0 40 0 45
0 05 0 06
0 ý 0 04
0 0 03h

Per lb.

0 08 0 00
0 08 3,00
0 99 001
0 06 0 08
0 09 0 00
0 0 0 00
0 4f' 0 00
0 02 0 00
0 05 0 06

SC. * C.
0 035
021 025
0 23 0 26
0 29 0 33
0 22 0 00

2 00 0 00

0 00 ô0
0 03 004
0 06 .008s
0 34 004
009 0
0 01
0 0 0 07J

0 090 0104

0 12* 0 14
015 000
0 15 0 16

' Name of Article

Groceries.-Con.
SY RUPS : Com. to fine, lb

Fine to choice............
Paie...............

MOLASSES : W. I., gal...
New Orleans ............

RICE: Arracan............
Patna, dom. to imp. ...
Japane " 6" ...

Genuine Hd. Carolina...
SPiCES: Allspices.........

Cassia, whole per lb...
Cloves .....................
Ginger, ground .........
Ginger, root...............
Nutmegs ..................
M ace .......................
Pepper, black, ground

"1 white, ground
SUGARS:

Redpath Paris Lump..
Extra Granulated ......

Very bright...............
Bright Yellow............
Med. Bright Yellow ...
Yellow .....................
Demera.a..........

TEAS:
Japan, Yokohama, com-

mon to choicest.........
Japan, Kobe, common to

choicest.................
Japan, Nagasaki, gun-

powder, com. to choic't
Japan, Siftings & Dust...
Congou, Monings, com.

to choicest ...............
Congou, Foochows, com.

to choicest ...............
Young Hyson, Moyune,

genuine..... ..........
Yg. Hyson Fychow and

Tienkai, com. to cho't
Yg. 1-yson, Pingsuey,

com. to choicest..... ...
Gunpowder, Moyune-

common to choicest...
Gunpowder, Pingsuey,

com. to choicest.........
Ceylon, Broken Orange,

Pekoes .....................
Ceylon, Orange Pekoes,

Broken Pekoes .........
Pekoes..............
Pekoe Souchongs......
Souchongs ...............

Indian, Darjeelings ......
Broken Orange Pekoes
Orange Pekoes .........
Broken Pekoes .........
Pekoes .....................
Pekoe Souchong ......
Souchong..................
Kangra Valley .....
Oolong, Formosa ......

TOBACCO, Manufactured
Mahogany .,.............
Tuckett's Black.........
Dark P. of W............
Myrtle Navy ............
Solace .....................
Brier, 7's ..................
Victoria Solace, 12's...
Rough and Ready, 8's.
Honeysuckle, 8's ......
Crescent H ...............
Napoleon, 8's............
Laurel, 3's. ...............
Index, 7's..................
Lily F .................
Derby, 7's......... ......

Hardware.
TIN : Bars per lb.........

Ingot .......................
COPPER: Ingot............

Sheet ....................

LEAD: Bar..................
Pig.................
Sheet ....................
Shot, common .........
Zinc sheet..................
Antimony ..............
Solder, hf. & hf..........
Solder, Standard ......

BRASS : Sheet ............
IRON: Pi ..................

Summer ee ...-......
Bayview American ...
No. 2 Soft Southern...
Foundry pig...
N. S. Siemens.
Ferrona....... ......
Bar, ordinary ............
Swedes, 1 in. or ,over
Lowmoor..........

Hoop9,coopers ...Band, coopers............
Tank Plates..........
Boiler Rivets, best...
RussiaSheet, per lb...

Imitation
GALVANIZED IRON:

Best No. 22.........--

28 ....... -....IRON WIRE:
Cod Steel & Cop'd...
B ght.......... ...

Wholesale
Rates.

* c. 8 c.
0 02a 300
0 02 0 G24
0 32U 0 03

0 35 0 45
0 28 0 45

0 03 0 03

0 %Î 0
0 0
05 00

0 11 0 12
0 13 0 15
0 15 0 35
0 18 0 28
0 20 0 25
0 60 1 10
1 00 1 10
0 08 0 15
0 22 0 29

0 00 0 0
0 0li 0 04.

6040 00
0 93a 0 04
0 )3 0 03î
0 03j 003è
0 3i 0 93'

0 12 0 40

0 12 0 30

0 12J 0 18
0 7 009

0 12 0 60

0 12 0 50

0 25 0 65

0 14 0 40

0 12 0 25

0 18 0 65

0 15 0 30

0 40 0 60
0 35 0 45
0 25 0 35
025 0 27
0 20 0 24
020 0 24
0 30 0 65
0 35 0 50
0 35 0 45
0 20 0 24
0 20 0 24
0 18 0 23
0 18 0 23
0 20 0 35
0 35 0 65

0 48 0 00
0 48 0 00
0 48 0 00
0 60 0 00
0 44 0 47
0 47 0 00
0 47 0 00
0 57 0 00
056 000
0 44 0 00
0 50 0 00
0 49 0 00
0 44 0 000 47 0 00
0 50* 0 00
$ c. $ c.
0 11 0 19
0 il 0 18i
0 15* 0 16
0 04 0 04
0 03i 0
004 0)i
0 6 17*% d0g 0 05
0 0 10
0 13 0 1
0 12 0 1
0 20 030

00 00 00 00
00 00 00 00
19 50 00 00
18 00 00 00
18 50 00 00
19 50 20 00
19 00 19 50
0 00 1 75
4 00 4 25

225 2 302 25 230
2 25 0 00
4 50 5 00
0 10 O0 11
006 o 0

0 gg
0 0M0

0 0 )04

Spring :1%
00 to %

Name of Article.

Hardware.-Con.

Annealed .....................
Galvanized .................
Coil chain in .............
Barbed wire, gal. .........
Iron pipe ...... .............

"I galv................Screws, flat head .........
"l r'u head ........

Boiler tubes, 2 in. .........
" l 3 in. .........

STEEL: Cast ..................
Black Diamond ............
Boiler plate, j in. .........

""5/16 in .......
" & th'ck'r

Sleigh shoe ..................
CUT NAILS:

50 and 60 dy. ......... A.P.
40 dy......................A.P
30 dy......................A.P
20, 16, 12 dy............A.P.
10 dy......................A.P.
8 and 9 dy...............A.P.
6 and 7 dy...............A.P.
4 and 5 dy...............A.P.
3 dy. .................... A.P.
3 dy A.P. Fine ..........
4 and 5 dy. ......... ~..C.P
3 dy. ................ C.P
Car lots 10c. keg less

WireNailsdis.off v'dlist
HORsE NAILS -

Pointed and finished ...
HORSE SHOES, 100 lbs.
CANADA PLATES:

MLS Lion j pol............
Full pol'd ....................

TIN PLATES: IC Coke ...
IC Charcoal..................
Ix " .................
IXX "..................
D C " ..................
IC M . L. S. ..................

WINDOw GLASS:
25 and under ...............
26 to 40 ...............
41 to50 .
51 to 60 ...............

ROPE: Manilla ...............
Sisal, .......................
Lath yarn.................

AxEs:
Montana.............
Keen Cutter........
Lance .......................
Maple Leaf..........

0118.
Cod Oil, Imp. gai..........
Palm, P lb...................
Lard, ext ...................
Ordinary .....................
Linseed, raw ...............
Linseed, boiled ............
Olive, Imp. gal... ...
Seal, straw ........... .....

pale S.R. ............
Petroleunm.

F.O.B., Toronto
Canadian, 5 to 10 brls ...
Can. Water White ......
American Water White

Paints, &c.
White Lead, pure.........

in Oil, 25 lbs. ............
White Lead, dry .........
Red Lead, genuine ......
Venetian Red, Eng.......
Yellow Ochre, French...
Vermilhion,Eng-..........
Varmish, No. 1 furn ......
Varnish, No. 1 Carr......
Bro. Japan ..................
Whitng.................
Paris Green...............
Putty, per 100 lbs. .........
Spirits Turpentine ......

Drugs.
Alum ....................... lb.
Blue Vitriol...............
Brimstone .................
Borax..........................
Camphor .....................
Carbolic Acid...............
Castor Oil..............
Caustic Soda ...............
Cream Tartar ......... lb.
Epsom Salts ...............
Extract Logwood, bulk

" " boxes
G entian.......................
Glycerine, per lb. .........
Hellebore....................
Iodine ....................
Insect Powder ............
Morphia Sul. ...............
Opium ........................
Oil Lemon, Super.........
Oxalic Acid ...............
Potass lodide ...............
Quinine...........z.
Saltpetre.............b.
Sal Rochelle ...............
Shellac .......................
Sulphur Flowers .........
Soda Ash.................
Soda Bicarb, P keg......
Tartric Acid ...............
Citric Acid ..............

2 25
2 75
3 15
3 50
4 50
5 50
3 25
5 25

2 50
290
0 00
3 65
4 65
5 63
3 40
5 40

1 20 1 30
1 30 1 50
0 00 2 80
0 00 3 10
0 08J basis
0 05ý, 005
0 00 0

5 50 5 75
7 75 8 00
9 25 9 50

10 25 10 50

0 45 0 48
0 06 0 00
0 60 0 70
0 50 0 60
0 58 0 00
0 61 0(Y
1 30 1 40
0 46 0 50
0 65 0 00

Imp. gai.
0 16 0 17
0 18 0 19
0 20* 0 22

4 50
4 75
4 00
1 50
1 50
0 80
085
1 50
0 65
0 60
0 15
1 90
000

2 00 0 00
0 05 0 07
0 0 003
0 0 10
0 68 0 75
0 20 0 40
0 070109
0 02 005
0 22 0 25
0 1* 0 03
0 12 0 13
0 15 0 17*
0 10 013
0 16 0 17
0 13 0 15
5 00 5 50
0 25 0 28
1 50 1 60
3 60 4 00
1 75 2 00
0 12 0 14
4 00 4 40
0 32 0 40
0 08 0 09
0 22 0 25
0 40 0 55
0 03 0 04
0 02 003
2 50 3 00
0 82 040
0 50 055

Name of Article.WotesaleRates.

C. $ C.
00 to 22k%
00 to 224%

0 04 0 04J
0 33 0 00
* to 2 65/10
t & a 67/2
L0 to 50%
77J to 80%
72* to 75%

0 09 0 00
0 1o 0 00
0 12J 0 14
0 11 0 00
2 10 0 00
2 00 0 00
2 00 000
2 40 0 00

0 00 2 10
0 00 2 15
0 00 2 20
0 00 2 25
0 00 2 30
0 00 2 35
0 00 2 50
0 00 2 70
000 3 10
0 00 3 60
0 00 2 60
0 00 2 90

75/5%

dis 55%3 60 0 00

177

Canned Fruits--Case,, 2 doz. each.

APPLESE.F..S-.s, ..... 1 doz. $0 850

I. 2's, Loggie's ...... 1o0&51 0CHERRIES-2'S,..O.g .. 1 1

RASPBERRIES-2.................. d 00o0o0
STRAWBERRIES- 2 dS. . . . 00 2 25
PEACHES-2's, Yellow............" 2 35 2 10

3's, Yellow 3 10 3 20PLUams-2's, Green Gage3.......... 1 60 2 00
Canned Vegetabes-i, 2 doz. each.BEANS-2's,StrngWa per doz. 80 85 0 90

"i 's, WBak edD elI 0 00 0 95C o 3's, Baked, Delhi ............ il o 00 1 45CORN-2's, Standard " 35 1 40PEAS-2's, Standard...... . O 87 O 90PEARS-2's 
9195 0175

"-3's" 9517PUMPKIS-.........................do 2 M 2 35
ToMAToES-3's,"........0.... . . . . 85 1 00

ToAOE-',...........09C0 095ToMATO CATSUPSiMCoe.......... o85 O00

Fish, FowlWMeats-Cases. 21b. tins
MACEEREL ......................... per doz. $1 O00I10SALMON-Eagle (Redd............. 1 05 1 23Horse Shoe, 4 doz... 1 660O00

White Salmon............... 1 10 1 15
di FIat............. .......... do 1 65 1 70LOBSTER-NobleCrown, flat tins 6's

and is...........---......" 1 50 2 60Noble Crown, tali tins, xx
and xxx................."il 1 90 2 10SARDINES-Aerts's.,.... pertin 018 20

'S -.. -----....... " 013 0 00French, 's, key opener " 0 18 0 00a e SI"0 1 1
.4 1 'S .....----... -. ". 0 1 0 0

Canadian,*'s .......... " 060CHICKEN-Boneless, Aylmer, 2oz.,
2 doz............... per doz.0 00 2 25TURKEY-BoneledsAylmer12z

2  " 000 2 35DUcK-Boneless, l's, 2 doz............. 0 00 2 35LUNCH TONGUE-'s, 2 doz........... 0" 00 2 75PIGs' FEET--'S, 2 doz. ·.·............... 00" 0 2 35CORNED BEEF-Clark's, l's, 2 doz..- " 1 60 1 65" o" Clark's, 2's, 1 doz.... " 2 6 2 70"o "1 Clark's, 14's, 1 doz... " 18 00 18 50Ox TONGUE--Clark's, 2*'s, 1 doz.
Paragon.............." 875 900LUNCH TONGuE-Clark's, l's, 1 doz. " o0 00 3 25

'l2's, " ... d" 000 6 75Soup-Clark's, l's, Ox Tail, 2 doz.... " o 00 1 40" Clark's, 1's, Chicken, 2 doz... " N00 1 40FIsH-Medium scaled......-........." 0 12 0 13CHIPPED BEEF--j's and l's, per doz. 1 70 2 80SMELTS-60 tins per case................ 3 00 O 00SHRIMPS ..... ........... perdoz. 4 00 000COVE OYSTERS--'s..--................. 1 35 1 40
4. -'s ..................... 2925 2 35FINNAN HADDIE-Flatt.................. 30 1 40KIPPERED HERRINGS....................i90 1 90

FRESH " ............ 1 10 1 20BLoATERS-Preserved.................. 1 85 2 00
Sawn Pine Lumber, Inspected, B.M.

CAR OR CARGO LOT.
1 in. pine & thicker, cut up and better $33 00 36 00I in." " " " 33 0036001 and thicker cutting up ............... 24 00 26 001 inch flooring....................... 16 00 00 00
16 inch flooring ... ----.................... 00 00 16 001xlO and 12 dressing and better ...... 20 00 22 00lxlO and 12 mill run-..................... 16 00 17 00lxlO and 12 dressing...----................. 17 00 19 00lxlO and 12 common................... 13 00 14 00
lx1O and 12 mill culls ..................... 10 00 il 001 inch clear and picks..................... 28 00 32 001 inch dressing and better............... 20 00 22 001 inch siding mill run·....--.............. 14 00 15 00
1 inch siding common......-.......... 12 00 13 001 inch siding ship culls............... il 00 12 001 inch siding mill culls .................. 9 00 10 00Cull scantling......................... 8 00 9 001 inchstrips 4 in. to 8 in. mill run ... 14 00 15 001 inch strips, common.....--............ 12 00 13 00lxO and 12 spruce culls...-............. 10 00 11 00XXX shingles, 16 in...................... 2 30 2 00XX shingles, 16 in...---................. .. 1 40 O 00
Lath, No. 1........................---.. .180 000

No. 2... .... -..--.. -----......... 1 60 0 00
Hard Woods-.'M. ft. Car Lots.

Ash white, lst and 2nd-1 to 2 in$.... $25 00 27 00
2*"o4 ".... 30 00 31 00black, 1 "d1".... 2000 22 00Birch, square, " 1 "o4 ".... 17 00 20 00

'o 6 "e 4x4to8x8in 28 00 30 00
Red, " I tolèin... 24 00 2500

2 "4 ".... 26 00 28 00Yellow, " 1 "4 14 00 1500Basswood 1 " li".... 16 00 18 00
"o d 1*" 2 ".... 1800 19 00Butternut, " 1 " 1..*.. 22 00 24 00
" 2 "3 ".... 25 00 28 00Chestnut, " 1 "2 22 00 25 00

Cherry " 1 "* 1.... 4800 55 00
" 2 "4".... 60 00 00 00

Elm, Soft, " 1 " 1".... 14 00 1500
"4 " 2 "3 ".... 15 00 16 00

Rock, " 1 "Illi'.... 1400 16 00
"4 " li d"3 d" .... 16'0020 00

Hemlock, " o "0 ".... 00 00 00 00
Hickory, " 1" 2".... 28 00 30 00
naple, " 1 "1".... 15 00 16 00

" 2 "4".... 17 00 2000
Oak, Red Plain" 1 "1* 1½".... 00 00 26 00" " i" i412 "4".... 30 00 00 00

" WhitePlain" 1 " 1" . 25 00 30 00" " " 2 " 4 4 ... 00 00 30 00

" Quartered" 1 "2" 45 00 50 00Walnut, " I " 3".. 8 00 00 00Whtewood. " 18 ' 9 '.... 30 00 84<M
Lumbermen have been holding stiff ail year, but

now will have perhaps to break up.
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TORONTO MARKETS.

TORONTO, Aug. Sth, 1895.
BOOTS AND SHOES. - Manufacturers are

actively engaged working on fall goods. Jobbers
report more than the usual number of sorting
up orders at this season of the year. Retailers
failed to give full orders early in the season,
expecting a drop in prices or at least thinking
that they would go no higher. But alas!
human speculations are often vain. And the
latest to order were worst off. Designers are
already thinking out spring samples.

DRY Goons.-Travellers are meeting with
fair success in their quest for orders, but house
trade is dull and inactive. A certain amount
of laxity is always expected during the holiday
season. Indications point to an excellent fall
trade. Woolen goods continue very firm; in
worsteds, according to the grade, there has been
an advance of from Id. tc f6d. per yard Cot-
tons remain as reported a week ago. Payments
falling due on the 4th were on the whole satis-
factorily met.

GRAIN.-Although the 1895 wheat crop be-
gan to arrive in the market last week, neither
in Toronto nor at outside points has there
been any active trading. Purchases of new
wheat have been made at 70 to 72c. Reports
from Manitoba indicate favorable weather, and
if this be continued two weeks longer there is
every indication of a very large yield. Some
barley has been cut. Samples show good
quality and excellent weight. Some of the
barley is stained in color, as a result of late
rains. Peas promise an immense crop, but the
outlook is that prices will rule low at the open-
ing of the season. The last crop was not
handled to the satisfaction of dealers, and it is
said that there yet remains in Montreal 150,000
bushels of the crop of 1894. Oats are several
points off this week, and dealers say that the
new crop must sell down to 25c. in order to
bring our market in harmony with

Aug 3, '95.
Bush.

Wheat ........ ... 38,517,000
Corn...............46,664,000
Oats .............. 3,755,000
Rye.................194,000
Barley ............. 28,000

The stocks of grain in store at

Chicago.
Auîg. 1, '94.

Bush.
60,103,000

3,758,000
1,604,000

213,000
87,000

Porth Arthur
on July 27th were 246,557 bushels. During the
week there were received 39,774 bushels, and
shipped 18,180 bushels, leaving in store on
August 3rd, 217,359.

HARDWARE ANI) METALS.-Trade in general
hardware is not active and shipments from
stock are small. The same may be said of tin-
ware. However, travellers report moderate
activity in orders taken for future delivery. In
values a number of changes have taken place
within the last fortnight. Both sisal and
manilla rope have advanced ic. per lb. Iron
pipe is a fraction lower in consequence of large
importations from abroad. Bolts are firmer ;
common carriage bolts, machine bolts and
coach screws are 10 per cent. dearer. Window
glass is now about 10 per cent. higher than
prices quoted when import orders were given
last spring. Shipments of lamps and lamp
goods booked some time ago are now going
forward. Trade with country dealers in plumb-
ers' supplies is keeping up well, but the city
trade is flat and shows no improvement. Trade
prospects in the North-West are reported ex-
cellent. Trade in metals is good ; prices are
very firm and some advancing.

HIDEs ANI) SKIN.-We have been favored
with several letters from tanners enquiring as
to the future of the hide market. We never
attempt prophecies; it is difficult enough to
tell the whole truth, and nothing but the truth
concerning the present situation. Last week
dealers appeared to favor a fall in the market,
but the weakness was apparently momentary.
and affairs have resumed their appearance of
strength. It is a general opinion that upon the
United States leather company hangs the solu-
tion of the immediate future. Locally there
are no stocks, dealers keeping well sold up. Ad-
vices from England indicate strength in hides
there, while a letter from Holland, which we
elsewhere publish, shows that there is little
opportunity to buy in Hague to good advan-
tage. Sheepskins remain at last week's ad-
vanced prices. The enquiry is brisk, and re-
ceipts are all readily taken up. *

Messrs. Van Straaten & Edersheim, the
Hague, Holland, write: " We hereby transmit
you our price current of Holland native hides and
skins, which have a high reputation in the
market due to their excellent quality. The
hides are without horns or tailbones and clear

on the grain. The calfskins are without heads
or shanks: Steer hides, 60 lbs. and up, 12c. a
lb. : do., 60 lbs. and under, 11c. ; bull hides, 65
lbs. and up, 9c. ; do., 65I lbs. and under, Sc. ;
cow hides, 55 lbs. and uo, 10c. ; do., 55 lbs.
and under, 9ic. calfskins, 10-14 lbs, 16c. ; do.,
14-18 lbs., 15c. sheep peits, large size, 38c. a
piece ;<do., medium size, 29c. ; do., small size,
19c. Those prices are for delivered freight and
insurance paid Montreal or Quebec. Terms
cash against bill of lading."

Woo..-.It is difficult to figure out the exact
position of the Canadian wool market. Trans-
actions are few and leave but little record to
denote the market's movements. Dealers are
offering 24c., although it is not probable that
this would be paid for any large quantity unless
merchants were sure that the wool could be
placed. There is little inclination to speculate
on the future. A number of Canadian factory-
men are enquiring for wool. Many of the
woolen mill men have disposed of their stocks
of fleece to good advantage, intending to fall
back on pulled wools for their own use. This
means an advance in pulled wools soon, and in
fact the demand for sheepskins bas already
shown material improvement.

LIVERPOOL PRICES.

Liverpool, Aug. 8, 12.30 p .m.
S. d

W heat, Spring ............................................. 5 8
Red, Winter .......................... 5 3
No. 1 Cal ................................................... 5 21
Corn ................................. 4 34
Peas ........ .................. .......... 5 1
Lard ................. .................... 32 9
Pork ...... ...... ................. ............. 57 6
Bacon, heavy...........................................,.. 32 6
Bacon, light................................................ 33 0
Tallow ....................................................... 24 6
Cheese, new white...................................... 38 6
Cheese, new colored ................. ................ . 38 6

Ncw York Life
Insurance Company

January 1, 1895
ASSETS ................... $162,011,770 93
Liabilities, including the Reserve on a]] existing

Policies (4 per cent. Standard). . $141,Z62,463 20
Total Undivided Surplus .. 20,249,307 73
Income .................. 36,483,313 53
New Ins. written In 1894 .. 200,086,248 00
Outstanding Insurance .... 813,294,160 00

Instaltnent Policies are only included at the amounts
payable innediately at death, or end of Endowment
Period.

JOHN A. McCALL, President.
HENRY TUCK, Vice-President.

WELLINGTON MUTUAL
FIRE INSURANCE CO

Business done on the Cash and Prenium Note
Systen.

JAMES GOLDIE, CHAS. DAVIDSON,
P'resident. Secretary.

nead Office, - - - - Guelph, Ont.
IIERBERT A. SHAW, Agent

Toronto St.. TORONTC

QUEEN
Insurance Co. of America.

H. J. MUDGE, Resident Manager, - - - MONTREAL
P. M. WICKHAM, Inspector.

MUNTZ & BEATTY, Resident Agents,
15 Toronto St., TORONTO. Tel. 2W9.

C. S. SCOTT, Resident Agent, HAMILTON, Ont.

The DOMINION Life
ASSURANCE COMPANY

HEAD OFFICE, . . WATERLOO, ONT.

A uthorized Capital..................81,000,000
Subscribed Capital.................. 257,600
Paid-up Capital ..................... 64,400

JAMES INNES, M.P., Pres. CHR. KUMPF, Vice-Pres.
THos. HILLIARn, Managing Director.
CHAS. A. WINTER, Supt. of Agencies.

Policies unrestricted as to travel or occupation. First
Canadian company to give patrons benefit of Extension
Clause, and only company giving equal privileges and
rates to ladies.

A few more good Agents wanted.

C THE o o o

anada Accident Assurance Co.
No. 20 St. Alexis St., cor. Notre Dame,

MONTREAL.

A Canadian Company for
Canadian Business

T. H. HUDSON, Manager for Canada.
JOHN GOUINLOCK, Chief Agent for Ontario, 40

Toronto Street, Toronto.

phœnix
Fire Assurance Co.

Established 1782. Of London, Eng.

LEWIS MOFFATT & CO.,
Agents for Toronto and District.

PATERSON & SON,
General Agents for Dominion

Montreal, Que.

Provident Savings Life
Assuraince Established 1875

SOCiety Of New York
CHAs. E. WILLAIm, President.

Income in 1891.......... ......... $ 2,249,398 12
Assets Decenber 31st, 1894........................ 1,787,181 85
Liabilities, Actuaries' 4%Valuation............ 96,930 53
Surplus, Actuaries' 4> .............................. 826,251 32
Policies issuied in 1894 .............................. 22,114,526 00

Active Agents want.ed in every county in the
Dominion of Canada.

SEE THE Unconditional
NEWo0o0o Accumulative Policy

X88UED BY THE

Confederation Life Association
TORONTOq ONTARIO,

It le a simple promise to pay the sum insured, in the event of death.
It is absolutely free from ail restrictions as to residence, travel and occupation.
It la entirely void of ail conditions save the payment of premium.
It provides for the payment of the claim immediately upon proof oi death.
It offers six modes of settlement at the end of the Dividend Period.
It in absolutely and automatically non-forfeitable after two years, the insured being entitled to

(a) Extended insurance, without application, for the full amount of the policy, for the urther period
of time definitely set torth in the policy, or on surrender, to a

(b) PaId up policy, the amount of which is written in the policy, or after five years to a
(c) Cash value, as guaranteed in the policy.
Full information fqrnisbed on application to the Head Office or to any of the Company's Agents.

W. C. MACDONALD, Actuary. J. K. MACDONALD, laasging Director
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THOMSON, HENDERSON & BELL,
BARRISTERS, SOLICITORS, &C

D. E. THOMSON, Q.C
DAVID HENDERSON, Offices
GEORGE BELL, Board of Trade Buildings
JOHN B. HOLDEN, TORONTO.

G. G. S. LINDSEY. LYON LINDSEY.

LlNDSEY, LINDSEY & BETHUNE,
Barristers, Soucitors, Notaries, and

Conveyancers.
Pacific Buildings, 23 Scott Street, TORONTO.

TELEPHONE 2984 - - Money to Loan

GIBBONS, McNAB & MULKERN,
Barristers, soucitors, &c.

Office-Corner Richmond and Carling Streets,

LONDON, ONT.
GRO. C. GIBBONS, Q.C.
P. MULKERN.

GEO. M'NAB.
FRED. F. HARPER

CUNNINGHAM, Guelph.--Fire Insurance and
•Real Estate. Properties valued. Counties of

Wellington, Halton, Dufferin, Grey, Bruce, and Huron
covered monthly. Telephone 195. '

QEORGE F. JEWELL, F.C.A., Public Accountant
and Auditor. Office, No. 193 Queen's Avenue,

London, Ont.

W INNIPEG City Property and Manitoba Farms
bought, sold, rented, or exchanged. Money loaned

or invested. Mineral locations. Valuator, Insurance
Agent, &c. WM. R. GRUNDY, formerly of Toronto.
Over 6 years in business in Winnipeg. Office, 490 Main
Street. P. O. Box 234.

COUNTIES Grey and Bruce Collections made on
commission, lands valued and sold, notices served

A general financial business transacted. Leading loan
companies, lawyers and wholesale merchants given as
references.

H. H. MILLER, Hanover

THOMAS CLARKE, Manufacturers' Agent, 32 King
Stre et, St. lohn, N. B. Excellent references.

Over 13,000,000 Feet of
Land for Sale

Situateda a Hochelaga Ward, Beginning at
Frontenac Street

This property is well located for factories ; the Can-
adian Pacific runs through its centre, and sidings may be
built to any part of it. Easy of access by electric cars.

Terms easy. Apply to

DECISIONS IN COMMERCIAL LAW.

MCCULLOUGH v. CLEMOw.-The defendant
by a written instrument, agreed with the plain-
tiffs that during one year he would sell coal at
the plaintiffs' prices, and that the net profits
over $3,000 should be the property of the
plaintiffs, and should be deemed to be money
received by the defendant for the use of the
plaintiffs. The net profits were to be ascer-
tained in manner set forth in clause 6 of the
agreement, by a named accountant, on or be-
fore the 10th May, 1895. There was also by
clause 8, a provision for a reference to the
same accountant in case of dispute. There
was no provision as to interest. This action
was brought on the 30th April, 1891, to recover
$581, the amount of the net profits as ascer-
tained by the accountant under clause 6.
Clause 8 was not invoked by either party. At
the trial it was held that the determination of
the amount under clause 6 was void, because it
was not made until after the 10th May, 1885;
and a reference to a Master was ordered to
take an account of the net profits under the
agreement. The Master reported that 3706.68
and interest was due the plaintiffs, but upon an
appeal the report was sent back, and a new
report was afterwards made finding $501.11
and interest as the amount named. The Court
of Queen's Bench decided that a contract to
pay interest could not be implied from the deal-
ings of the parties, and, there being no express
contract, the case was not one in which interest
was payable "by law," and therefore, it did
not come within the first branch of s. 85 of the
Ontario Judicature Act, nor did it come within
the second branch, as a case in which it had
been usual for a jury to allow interest, for no
debt existed which was payable until it was
ascertained, either in the manner provided by
the agreement, or, in default of that, by means
of the account taken in the action. Further,
that the mode of computation provided by the
contract being departed from, no certainty
remained as to the amount payable or the time
of payment, which could not be said to arrive
until after the final decision of the issues raised
in the action; nor did all the elements of cer-

HNRY HOGAN, Proprietor.
St. Lawrence Hall, Montre tainty appear by the contract so as to require

TEN DOLLARS A MINUTE I
ThiS is the average amount being pald to the Policy-holders every minute of every hour, ot

every day, of every week, the year through, by the

MTTROPOLITAN
Life Insurance Co. of New York

Assets,

Itsgreat fuature Is Its INDUSTI
Cents fer week (and upwards) will secure a

Ail aesom 2 to 70 are taken.
Males and Females insure at same cost.
Only healthful lives are eligible.
All policies in immediate nefit.

$22,326,622.16

RIAL PLAN OF LIFE INSURANCE
LAIMS paid immediately at death.

No initiation fee charged.
Premiums collected by the company weekly at

the homes of policy-holders.
No uncertain assessments-no increase of pre-

miums.
T hink of it I e daily savingof FIVE CENTS will carry policies on the lives of everyIrhi k meber f a amil ofSEVEN PERSONS.

Sixty Thousand Familles will rooive the prooseds of lts Polies this pear

Ordinary Department. The Company n this Department issuesail the ap-
]p proved forms o insurance (and some novel forins of

iies) for trom $1,000 to $20,000,remiums payable yearly, half-yearly or quarterly. The policies are liberal inedrtprovisions, contain no restrictions as to travel and residence, rovide for inmediate payment of claims,
4ud the premium rates are extremely low. We invite comparison o rates with the rates of otDer companies.

BRANCH OFFICES IN CANADA:
Toronto, Ont., Room B, Confederation Buildings-R. M. GIFFORD, Supt.
Montreai, Can., Board of Trade Building, 42 St. Sacrament St. (Rooms 529 to 533, CHAs. STANSFIELD, Supt.
Ottawa, Ont., 29 and 30 Ontario Chambers, Sparks Street-LAUNCELOT GiBsoN, Supt.
]London, Ont., Masonic Temple, Richmond Street- . T. MERCHANT, Supt.
Hainilton, Ont., James Street S.-FRANK LEsLIE PALMER, Supt.

ingston, Ont., Bagot Street, corner Brock-WM. CHOLMONDELEY, Supt.
Age atowanted ln all the principal itiesi. For nfornaation apply as above.

nothing more than an arithmetical computa-
tion to ascertain the exact sum of the exact
time for payment; and therefore, there was no
debt or sum certain, payable by virtue of a
written instrument at a certain time, within the
meaning of s. 86.

PATENT RECORD.

The following list of United States patents,
granted to Canadian inventors, July 16th and
23rd, 1895, is reported expressly for this paper
by James Sangster, patent attorney, Buffalo,
New York:

Alexander Dobson, Beaverton, Ont., cleaning
attachment for dust-collectors.

Edward Gurney, Toronto, Ont., boiler.
Eben Perkins, St. John, N.B., machine for

making horseshoe nail blanks.
Robert P. Scott, Cadiz, Ohio, and J. A. Chis-

holm, Oakville, Ont., cleansng green peas.
David T. Baxter, Hamilton, Ont., auto-

graphic register.
Thomas J. Byers, Eganville, Ont., carrying-

case.
Augustus A. Davidson, Victoria, B.C., de-

vice for baby-food regulators.
Robert G. H. Dillon, Long Point, Ont., hand-

wheel cultivator.
Henry M. Dinning, Montreal, Que., sash-

fastener.
Grace H. D. Harris, Toronto, Ont., rug-

fastener.
Joseph Lachance, St. Francois, Que., nut-

lock.
Gedeen Pierard and V. Guinet, Montreal,

Que., high or low water-alarm for steam boilers.
Joseph P. Rogers, Toronto, Ont., oil can and

lamp-filler.
Charles H. Taylor, assignor of one-half to

W. T. Ross, R. W. Sutherland, and H. Millen,
Montreal, Que., hydraulic air-compressing ap-
paratus.

Charles H. Taylor, assignor to J. R. Fair and
H. Millen, trustees, Montreal, Que., hydraulic
air-compressing apparatus.

William W. Towne, Danville, Que., heating
stove.

Joseph A. G. Trudeau, Ottawa, Ont., alter-
nating electric motor.

Albert S. Weaver, Hamilton, Ont., bicycle.

THE LAVISH JENKINS.

155 njc.tuIaer1Q6on rissust muu UM-
in October, 1886, a renlgously minded Buck-inghamshire farmer named Jenkins brought his

first-born to the parish church to be christened,
and this was to be the name: Abel Benjamin
Caleb Daniel Ezra Felix Gabriel Haggai Isaac
Jacob Kish Levi Manoah Nehemiah Obadiah
Peter Quartus Rechab Samuel Tobiah Uzziel
Vaniah Word Xystus Yariah Zechariah.

It will be observed that the names are all ar-
ranged in alphabetical order, and are as far as
possible selected from Scripture. It was only
with the very greatest difficulty that the clergy-
man dissuaded Mr. Jenkins from doing the
lasting wrong to his child that he had unwit-
tingly devised; but eventually it was decided
to christen the boy simply Abel.-From Cham-
ber's fournal.

RUSSIAN PETROLEUM.

The American Manufacturer says: "The pro-
duction of petroleum in Russia last year is
officially returned at 297,500,000 poods, as com-
pared with 324,700,000 poods in 1893, and 286,-
500,000 poods in 1892. The production effected

January, this year, was 34,000,000 poods, while
in Feb. the output was 31,400,000 poods. The
stocks held at the commencement of January,
this year, were estimated at 6,500,000 poods.
The corresponding stocks in July, 1894, were
returned at 23,000,000 poods. It requires some
10.18 poods to makea barrel of 42 gallons. The
demand for Russian petroleum is statOd to b.
increasing both on home and foreign account."
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Commercial Union
Assurance Co., Ltd.
0f LONDON, Eng.

Fire Capital & Assets
* e$27,000,000

LifeCanadian Branch - Head
1, Office, Montreal. Toronto

M a rine Office, 49 Wellington St. E.

B. WICKENS,
Gen. Agent for Toronto and Co. of York

City Agents-G. R. Hargraft, T. C. Blogg, W.
E. Wickens.

Coledonian 0ul'anceol~DUIUUIlUIIO EdIburgh
ESTABLISHED 185.

The Oldest Scottish Fire Office
Canadian Branoh, 185 St. James St.,

MONTREAL.
A. M. NAIRN, LANSING LEWIS,

Inspector. Manager.
MUNTZ & BEATTY, Agents, Toronto.

Queen City Fire Insurance Co'y.
ESTABLISHED 1871.

No. 32 Church Street - - TORONTO
DiRECTORs

AUSTIN (Founder Dominion Bank), President.
Hon. Justice Maclennan. James Scott, Merchant.

SURPLUS RESERVE
Ratio of Surplus Assets over all liabilities,

includin re-insurance reserve, to amount o
risks in Force, 366 per cent.

A ratio of Surplus Reserve Funds unequalled by
any other fire insurance company transacting business
in the Dominion.

SCOTT & WALMSLEY, Underwriters

Millers' and Manufacturers' ins. Co.
Mead Omee--Queen City Chambers, 32

Church Street, TORONTO.
JAMES GOLDIE, J. L. SPINK,

President. Vice-President.
-AIMS

This company was organized in 1885 expressly for
the purpose of insuring only manufacturing indus-
tries, warehouses and contents. The primary oh-
ject being to give protection against losses by fire at a
minimum cost, consistent with absolute security.

-RESULTS
This Company's nine years' record le UN-

PRECEDENTED in the history of Eire lu-
surance Underwriting, the Average Loses and
Expenses combined was only 69.32 per cent.
of the Cash premium income.

As no canvassers are employed, dealing directly
with the assured, those desiring to avail themselves of
the advantages thus offered will please communicate
direct with the company.

HUGH SCOTT, THOS. WALMSLEY,
Managing Director. Treasurer.

Northern Assurance Comepany of London, Eng.
Branch Office for Canada, 1724 Notre Dame Street,

rdontreal. Income and Funds (1893): Capital and Ac-
cumulated Funds, $36,465,000; Annual Revenue from
Fire and Life Premiums and from interest upon Invested
Fund $5,455,000; de sited with the Dominion Govern-
ment Ïor security of Canadian Policyholders, $200,000.

G. E. MOBERLY, E. P. PEARSON, Agent.
Inspector. oronto

ROBT. W. TyRE, Manager for Canada.

This journal completed
its 28th Year of Publica-
tion with the issue of 28th
June. Bound Volumes-

will be ready shortly .
Price, $3.50.

e e

JAMES C. MACKINTOSH,
. , BANKER AND BROKER . .

Dealer in Stocks, Bonds and Debentures. Municipal
Corporation Securities a specialty.

:nquiries respecting investments freely answered.
166 Hollis St., Halifax, 19. S,.

STOCK AND BOND REPORT.

BANKS.

British Columbia...............
British North America .......................
Canadian Bank of Commerce...............
Commercial Bank, Windsor, N.S. ......
Dom inion .........................................
Eastern Townships...................
Halifax Banking Co.......................
H am ilton .........................................
H ochelaga ..........................................
Im perial .............................................
La Banque du Peuple.................
La Banque acques Cartier.............
La Banque 4 ationale ...........................
Merchants Bank of Canada ...............
Merchants Bank of Halifax ...............
M olsons ............................................
M ontreal.............................................
New Brunswick .............................
Nova Scotia ............................. .........
O ntario ............................................
Ottawa..........................
People's Bank of Halifax..............
Peo le's Bank of N.B......... ...............

ueec .............. . . ..........
St. Stephen's......................................
Standard.............................................
Toronto ............................................
Traders ............................................
Union Bank, Halifax..................
Union Bank of Canada................
Ville M arie .....................................
Western...........................
Yarm outh ..........................................

LOAN COMPANIES.
UNDER BUILDING SOCIETIES' AcT, 1859

Agricultural Savingi & Loan Co..........
Building & Loan Association ...............
Canada Perm. Loan & Savings Co. ......
Canadian Savings & Loan Co...............
Dominion Sav. & Inv. Society ............
Freehold Loan & Savings Company....,.
Farmers Loan & Savings Company ......
Huron & Erie Loan &Savings Co ......
Hamilton Provident & Loan Soc..........
Landed Banking & Loan Co. ...............
London Loan Co. of Canada ...............
Ontario Loan & Deben. Co., London ...
Ontario Loan & Savings Co., Oshawa...
People's Loan & Deposit Co ...............
Union Loan & Savings Co..............
Western Canada Loan & Savings Co....

UNDER PRIVATE ACTs.

Brit. Can. L & Inv. Co. Ld., (Dom. Par.)
Central Can. Loan and Savings Co.....
London & Ont. Inv. Co., Ltd. do.
London & Can. Ln. & Agy. Co. Ltd. do.
Land Security Co. (Ont. Legisla.).........
Man. & North-West. L. Co. (Dom. Par.)

"THE COMPANIEs' ACT," 1877-1889.

Imperial Loan & Investment Co. Ltd....
Can. Landed & National Inv't Co., Ltd.
Real Estate Loan Co.................

ONT. JT. STK. LETT. PAT. AcT, 1874.
British Mortgage Loan Co..............
Ontario Industrial Loan & Inv. Co.......
Toronto Savings and Loan Co. ............

.3 apialDivi- CLOSING PRICES.9; CapitalD-
w Sb Capital Rest dend

scribed. Paid-up. last 6 ToRONTO, !Cash val.scribed. Months. Aug. 8 per share

$100 $2,920,000 $2,920,000$1,338,333 4° 125 130 125.00
243 4,866,666 4,866,666 1,338,333 21 114 120 277.39
50 6,000,000 6.000,0001 1,200,000 3j¾ 1361 137J 68.13
40 500,000 288,964 95,000 3 105 112 42.00
50 1,500,000 1,500,000 1,500,000 3* 261 268 130.50
50ý 1,500,000 1,499,905 720,000
20; 500,000; 500,000 275,000 139 143 27.80

100e 1,250,0001 1,250,000 675,0001 4 156 158 15600
100 80,00 800,000 320,000. 3.
100 1,963,6001 1,963,620 1,156,800 4 180 18i* 10.00
50 1,200,000 1,200,000 600,000
25 500,000 500,0001 235,00..
201 1,200,000! 1,200,000 30,000 3

100 6,000,000 6,000,000 3,000,000 4 165 170 165,00
100 1,100,000 1,100,000 680,000 3j 159 162 159 m
50 2,000,000' 2,000,000 1,300,000 4 165 175 82.50

200 12,000,000 12,000,000 6,000,000 5 221 2w3 i440.00
100 500,000 500,000 525,000 6 25325.00
100 1,500,000 1,500,000 1,300,000 4 18 9 189.00
100 1,500,000 1,500,000 40,000 3 9-2 97 92.00
100 1,500,000 1,500,000 925,000 4 169 170 169.00

20 700,000j 700,000 175,000 3 122 126 24.40
150 180,000 180,000 115,000 4
100 2,500,000 2,500,000; 500,000 2 .. .100 200,000 200,000 45,000 3
501 1,00,000 41,000,000 600,000 4

100 2,000,000j 2,000,000 1,800,000 5 244 251 24400
......... 8,00 60,400 85,000 3 ...

50 00,00 500,000 160,000 3 12
100 1,200,000 1, 200,000 280,000 3 12150)
100i 500,000 479,620 10,000 3 ... ... ...100' 500,000 372.5C6 100,000 3 .751 300,000 300,000 60,000 3 120 1 9

125rp 130 125.00
114 12I27.3

630,000
750,000

5,000,000
750,000

1,000,000
3,223,5001
1,057,2501
3,000,000

700,0001
679,700

2,000,0001
300,000
600,000

1,000,000
3,000,000

626,742
750,0001

2,600,0001
722,000
932,472

1,319,100
611,430

1,400,000
1,100,000

674,381
659,050

1,200,0001
300,000'
600,000'
697,770i

1,500,000,

100 1,620,000 398,493
100 2,500,000 1,200,000
100 2,750,000, 550,000

50 5,000,000, 700,000
100 1,382,300: 548,498
100 1,500,000 375,0001

100 840,000 712,000
100 2,008,000 1,004,000

40 578,840 373,720

100 450,000 314,441'
100 466,800 314,386
100 1,000,000ý 600,000

INSURANCE COMPANIES.

ENGLISH (Quotations on London Market.)

No.
Share sYearly
or amt Divi-
Stock.' dend.

250,000
50,000

200,000
60,000i

136,4931
35,862î
10,000
85,100

391,7521'
30,000

110,000:
6,722'

125,234
50,000
10,000

10,000!
2,50
5,000
5,000
5,000
210001

10,0001

8ps
25
7j

20ps
5

20
10
20
75
221
20ps

£131p s
58*

NAME OF COMPANY1

Alliance .................
C. Union F. L. & M.
Guardian F.&L.......,
Imperial Lim. .........
Lancashire F. & L...
London Ass. Corp....
London & Lan. L....
London & Lan. F...
Liv. Lon. & G. F. & L.
Northern F. & L......
North British & Mer
Phœnix ...........
Royal Insurance.....
Scottish Imp. F. & L.
Standard Life.........

CANADIAN.

Brit. Amer. F. & M...
Canada Life.......
Confederation Life...
Sun Life Ass. Co......
e ubec ie

ueen City .re.
estern Assurance..

Last
o én.2 0-'l Sale.

. ul 2'1c .< July2

20 21-5 1 101
50 5 3 35à
10 5 9 10
20 5 2 29I
20 2 5s 5
25 12J 57 59
10 2 4 46
25 2*161*17Stk. 2 47 48

100 10 68 70
25 6 38 39
50 50974278
20 3 50 51J
10 1.
50 12 ...

Aug. 8.

*50 $50 118JI194
400 50 610..
100 10 2706...
100 12368

50 25 200 ..
40 20 l60162

DISCOUNT RATES. Lon don, July 27

BankdBills, 3 months ...---............. 5-8 ...
do. 6 do...............:.

Trade Bills, 3 do..............
do. 6 do. .................. 1.

130,000
124,075

1,450,000
195,000

10,000
659,550
162,47S
700,000
336,027
155,000

74,000
450,000

75,000
115,000
260 L 00
770,000

120,000
315,000
160,000
405,000
450,000
111,000

3
3*

3

4

3l

110
93

164
125

78
132
105*
165
125
114j
106
128
124J

40
115
149

55.00
23.25
N.00
62.0
3900

132.00
52.75
82.50

125.00
114.50
53.00
64.00
52.13
2000
57.50
74.50

110.00
121.00
113.00
57.00

100.00
100.00

164,054 3* 12 14 1.0
350,00 11*120 117-50

50,000 2 72 . I. 2880

80,000 S*
150,000 3 4 4 5.00
105,000 3 117 120 117.00

quLarter¼iy

Par Lno
RAILWAYS. value London.

P Sh. July 27

Canada Central 5% lst Mortgage......... ... 105 107Canada Pacific Shares, 3% .................. *$100 50 31C. P. R. lst Mortga e Bonds, 5% ............ 115 117
do. 50 year L. G. Bonds, 3%....... ... 107 109Grand Trunk Con. stock ..................... 100 6à 6â
5% perpetual debenture stock...... ... 118 120
do. Eq. bonds, 2nd charge..........119 122
do. First preference1............ 0 .. 38* 39Mdo. Second preference stock .. 100 25 26do. Third preference stock. 100 14j 15Great Western per 5% debenture stock 100 111 114

Midland Stg. lst mtg. bonds, 5%. 100 93 95
Toronto, Grey & Bruce 4% stg. bonds,

lst mortgage ....... 100 101 103Wellington, Grey & Bruce 7% ist mtg . 95 97

LondoSECURITIES. Lnon
July 27

Dominion 5% stock, 1906, of Ry. loan ............ 1113 115
do. 4% do. 1904, 5, 6, 8 ..................... 108 112
do. 4% do. 1910, Ins. stock.l1.........110 1
do. 3% do. Ins. stock..............108 110Montreal erlng 5% 1908................106 108
do. 5% 1874,.............................. 106 108
do. 1879, 5 Y, ......... ........ 106 108Toronto Corporation, 6X., 1897Ster..........100 108
do. do. 6%, 1906, Water Works Deb. 102 120
do. do. con. deb. 1898, 6%.... 101 106
do. do. gen. con. deb. 1919, 113 115
do. do. stg. bonds 1928, 4%... 104 106

City of London, 1st pref. Red. 1893, 5%... ... ...
do. Waterworks 1896, 6%...

City of Ottawa, Stg. 1895, 6%... 107 109
do. do. 1904, 6%... 117 119

City of Quebec, con., 1905......... 114 116
1908......116 118

sterling deb., . 1.. l 106
Vancouver, 1931........104 106

1m. .106 108
ity of Winnipeg, deb. ig0, 6%... 115 117

do. do. deb. 1914, 5%... 112 113
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57th YEAR.

Gore Fire Insurance Co.,
GALT, ONT.

Losses Paid ..................... S0 1,570.312 00
Amount at Risk............... 11,886,801 00
Total Assets............... 349,938 82

Both Cash and Mutual Plans. During 1891, '92 and
93 refunded in cash 90%, and '94 and 95 10% of ail mem-

bers' premiums.

President, - - - HON. JAMES YOUNG.
Vice-President, - - A. WARNOCK, Esq.

Manager, R. S. STRONG, Galt.

-TIE-

Manchester Fire Assurance Co.
ESTABLISHED 1824.

Assets over . . S12,OOO,OOO

Head Office-MANCHESTER, ENG.

J. B. MOFFAT, Manager and Secretary.

Canadian Branch Head Office-TORONTO.
JAS. BOOMER, Manager.

City Agents-Geo. Jaffray, J. M. Briggs, H. O'Hara.

The Oldest Canadian Fire Ir.surance Company

Quebec...
Fire Assurance Co.

Established 1818

Agents.î-Monfreal, J. H. ROUTH & 30N.
Winnipeg, W. R. ALLAN.

Maritime Provinces- THOMAS A. TEMPLE, Gen'l
Agent.

Toronto, Ontario General Agen.
GEO. J. PYI<E.

PHENIX- ---

Insurance Company
Of Brooklyn, N.Y.

L C. CAMP, General Agent, Toronto.

Protection - --
A

LIBERAL Pro-
visions for Incon-
testability;

Grace in payment
of Premiums;

Extended Insur-
ance underoterns
of Maine Non-For-
feiture Law.

Under all circumstances is afforded
by the Policies of the

In- UNION
corpo-
rated XT L

Life Insurance
14 Co., Portland,

Maine.
ISSUES AN

Instalment Policy
with all desirable features.

Principal Agencies nl Canada-17 Toronto
Street, Toronto, Ont. ; 162 St. James Street, Montreal;
103J Prince William Street, St. John, N.B.

AGRICULTURAL INSURANCE CO'Y,

.r : -

GEO. H. MAUREB, Man-aer,
59 Victoria St., Toronto.

Incorporated by Royal Obrtr and Bmpowered by Specia(~x Act of Parliament.

National Assurance Co.
ESTABLISHED 18M. Head OffICe-No. 3 College Green, Dublin

C apital................................................................. 1,000,000
Incom e (exceeds)................................................ 300,000
Invested Funds (exceed) 0 0........................ 0000

A D ALD OFFICE: WINNIPEO g
A. MACDONALD, President. J. H. BROCK, Managing Director.

SubOcribed Capital... 0400,000 00Ptaid-up capital ...... 100,00000
Business ln force Dec.

"o "o

The attention of the insuring public and live progressive agents is called to the
following reasons for selecting this company:

First-.It is the only Canadian company that has from its inception given its
Policyholders the security of a four per cent. reserve; all others without exception
reserving on a lower standard.

Second-The policy contract is as liberal as any issued. No restriction as to
residence, travel or occupation, and incontestable after one year.

Third-The premium rates are low and the cost to the policyholder is certainto be less than in any other company because a better rate of interest can be earnedin the west than at the home of any other company.
Fourth-Every desirable plan of insurance is issued from the low-priced

PAY AS YOU GO " plan to the shortest single premium endowment.
W Agents Wanted lu Unrepresented Distrieta M

Incorporated 1875.

HEAD OFFICE,

Waterloo,

'
3 TU-ALI

7W Y -Rn

Is commemorated by the Issuance of two forms
of "Semi .entennial Policies."

The Five '.er Cent. Debenture
-- AND--

The Continuous Instalment

Agents find these policies easy to place be
cause they afford the best insurance ever offered
by any company.

For details address the company at its Head
Office, Nassau, Cedar and Liberty Streets, New
York, or the nearest General Agent.

H. K. NERRITT,
General Manager.

Bank of Commerce Bldg.,
Toronto.

WATERLOO MUTUAL FIRE INS. CO.
ESTABLISHED IN 1863.

HEAD OFFICE, - - WATERLOO, ONT.

Total Assets 31st Dec., 1893,.........S$349,734.71
Polieies lu force ln Western On-

tario over ................................... 18,000

GEORGE RANDALL, JOHN SHUH,
President. Vice-President

C. M. TAYLOR,
Secretary.

JOHN KILLER,
Inspector.

Excelsior Life Insurance Co.
INCORPORATED 1889.

Head Office-Cor. Adelaide & Victoria Sts., Toronto, Can.
Total Assets, - - $400,000.

Most attractive plans of insurance in existence. Coupon Annuity Bonds on
life and endowment plans. Endowment Policies a Life Rates. Hal Premum Policies.Policies also issued on all other approved plans. Write for particulars before insur-ing elsewhere.

0 RELIABLE AGENTS WANTED l
E. MARSHALL, Secretary, E. F. CLARKE, M'n'g Director.

. . .

Insurance
Co.Ont. Firt

osses promptly Subsorlbed Capital, $200,000.00
adjusted and pald . . Deposited with Dom'n Gov't, 50,075.76

The business for the past 18 years hasIE. BOWMAN, President. been:
JOHN SHUH, Vice-Preaident. Prmusect
JAMES LOCKIE, Secretary. PreMIUMS rec'd $1,365,649.3r
T. A. GALE, Inspector. LOsses PaId - - - 141,940.69

Economical Mutual
Established

1870. adre ,Insuranceli ,
Re" Office, Berlin, ont»

Mutual and Cash Systems. Total Assets, Jan. 1,"1894:: 7:
Amount at Risk ........... *$8,60000

181

The lercantile

Government Deposit... $56,00000
Reserve.. ............ 113,117 05

31st, 1893, 02,268,000 00
" 1894, 04,239,050 00

HUGO KEANZ, mnaer.

JOHN FENNELL, President GEORGE LANG, Viou-Presidemt
I. OELSCHLAGER. rnsr*s*o*
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DRY GOODS DEFINITIONS.

The following glossary published by the Dry
Goods Economist will be of service to every dry
goods merchant. Cut it out and keep it as a
reference :-

Accordion plaiting.-Fine single plaits done
on a machine and steamed and dried into shape.
Used on fine soft silk and woolen goods for
vests, waists, sleeves and skirts; a recently re-
vived fashion.

A jour.-Open-work effect. An effect in em-
broidery, in which the tissue is left open and
transparent.

Antique.-Applied to some fabrics made in
imitation of styles used in former centuries, or
supposed to be so, such as satin antiques.
Moiré antique is sometimes called by its second
name alone.

Armure,-Any fancy weàve may be called an
armure, the effect being one of weave and not of
color.

A rmure Laine.-A corded silk resembling ar-
more, and wool-filled.

Barré.-Stripes in the direction of the filling
same as travers.

Bazyadére. - Stripes running in the direction
of the filling, so that when the skirt is made
the stripes run around the skirt, instead of from
top to bottom, Color combinations, each stripe
being of a color different from that next follow-
ing, are a peculiarity of the bayadère, although
the color effect is not indispensable.

Bengaline.-A common name for fabrics made
with a silk warp and wool filling. When cheap-
ened by the use of cotton in place of wool they
are sometimes called cotton Bengalines, al-
though cotton is in the filling only. The same
weave is also found in all-silk goods, designated
as all-silk Bengalines. The Bengaline weave is
a plain, round, corded weave, small in size, of
the poplin family; but wool-filled fabrics are
seen in all kinds of cords, plain and fancy, and
form the family of crystal weaves, crystals or
crystallines.

Bolero.-A tiny sleeveless jacket, adopted
from the Spanish nation.

Bouclé (from the French bouclé), a lock of
hair, implying similar effects on the fabric's
surface.

Bourette.-Rough threads appearing in lines,
straight or broken.

Bournous is the outside garment worn by
Arabs, the fineness of the woollen cloth used in
which has found an imitation in civilized life in
a fabric that resembles camel's hair goods.

Broché is a swivel effect. It looks like an
embroidery on the goods, but is done on the
loom.

Brodé-Embroidered.
Cabochon.-Large jet, steel, etc., nailheads or

brooches, as they are somtimes called.
Canoticr.-Applied to dress goods suitable for

boating wear.
Caracule. -A smooth-faced or Panama-weave

fabric having mohair locks or tufts woven to
the ground.

Carreau.-Check square.
Changeant.-Changes in effects, obtained by

weaving two colors together in a plain weave.
Chappe velvet.-Velvet in which the pile is

made of spun silk, to distinguish it from the
raw silk article.

Chifon.-The softest thin silk material
known.

Chiné means that the warp is printed before
weaving, being then woven with a plain filling.

Choux.-A large rosette, full, like a cabbage
head.

Collet.-A small shoulder-cape or collar.
Cré/e lisse is a plain silk fabric, being a very

light muslin, and one of the lightest silks pro-
duced. Very transparent, but rather hard and
crepy to the touch.

Croisé.-Crossed; applied to velvet, croisé
back velvet, as distinguished from straight back
velvet. The threads cross each other at the
back and form a kind of twill.

Crystals.-See Bengaline.
Danier.-Checked pattern, the name coming

from the checker-board, of which it is the equiv-
alent in French.

Deux tons.-Two colors or tones.
Drap Cuir.-Leather cloth. A cloth having

a glossy surface and closely woveft.
Drap Livrée.-Livery cloth.
Drap Satin. -A wool dress material finished

so as to have a satin-like sheen.
Drap Soleil.-A wool Ottoman with flat wide

rib.
Dresden China.-Chiné effects in imitation of

styles and colorings of Dresden china.

Duchesse.-A satin fabric of good quality,
and one of the best makes of satin.

Écru.-Tissue in the natural state-in the
gray-the color of such goods.

En Carreau.-In a square pattern.
Façonné is the French name for fancy.
Faille de Paris.-A gros grain with very fine

rib.
Galloon and Passementerie are applied to silk,

jet and metal dress trimmings.
Gauffré. By the operation of gaufrage the

silk fabric is pressed into forms in relief, which
it retains for a long time. The process is ap-
plicable principally to the lighter fabrics-pon-
gees, gauzes, muslins, etc. By this effect satins
are made to imitate moiré. In this class belong
also the fluted and accordion-plaited goods.

Gigot. -Sleeves that are in an immense puff at
the top and close-fitting below the elbow.

Glacé.-See changeant.
Granité.-An armure effect common to silk

and woollen fabrics.
Godet. - Rounded or organ plaits, now worn

on the back of skirts, capes, etc.
Gros de Londres, Gros de Paris, Gros

d'Afrique, Gros de Columbia, etc., are all
one and the same thing. They belong to the
gros grain variety, and may be classed as
épinglés, a small rib alternating with a still
smaller rib; seen in all-plain, in all-black with
figures, and in colors.

Harlequin Checks.-Those of three or more
distinct colors.

Imprimé.-Printed.
Iridescent.-Rainbow and shot color effects.
Lardiniére.--Garden effects; color effects.
Lancè.-Tiny dots or specks ; also known as

petitis pois.
Liberty Satin.-A soft-finished satin of ex-

treme lustre, that is named after the English
importer who first used the fabric.

Louisine.-A soft-finished silk of thin texture
suitable for summer wear, with a very slight
grain.

Louis XIV., Louis XV., Regence, Directoire,
Empire, Etc.-Styles that prevailed at certain
periods in the political history of France, and
designated either by the name of the ruler or
the form of government then existing.

Luxor.- A fabric belonging to the family of
the satins.

Mélangé.-Mixed. Applied to woolen goods
woven in two colors, such as the "pepper and
salt " effect.

Merveilleux belongs to the satin family; has
a light twill.

Miroir; Miroité.-Looking-glass effects.
Moiré Poplin.-Wool-filled cords having a

crinkly effect, and watered or moiréd.
Moiré Scintillante.-Applicable to moiré in

shiny effect. In satin it is a moiréd material in
which the tram threads form a sort of change-
able and produce the bright effect.

Nacré.--Shaded like the mother-of-pearl.
Natté-Tressed or basket weave. Goods

woven into small checks in the same or in dif-
ferent colors, giving the goods the appearance
of being braided.

Nid d' Abeille.-Beehive effects.
Ottoman.-All silk, silk and wool, or all-wool

fabric, weave of the family of faille, but wider
rib.

Paillette.-Spangles of jet or gelatine.
Panache.-Clusters of short or half-long

feathers.
Peau de Soie.-See poult de soie.
Persian Effects.-Also called Oriental and

cashmere from the mixture of colors and de-
signs common to cashmere shawls.

Petits Pois.-See lancé.
Plastron.-A full vest or corsage trimming.
Plumeties.-Printed dotted Swisses.
Pointillé.-Dotted.
Pompadour.-Madame de Pompadour, as the

mistress of Louis XV, created an epoch in
fashion in the last century. Pompadour effects
are very rich in colorings.

Poult de Soie, of which peau de soie is a cor-
ruption, belongs to the family of satins. It isî
cross between a Luxor and a duchesse satin.

Quadrillé.-Checked, in squares. The term
is applied principally to small checks. Shep-
herd checks may be classified among the qua-
drillés.

Rain Fringe.-A fringe of single strands of
beads fastened close together to a wide or nar-
row heading or bead ornament.

Rayé.-Striped.
Royal.-Rich styles and effects of the last

century.
Scintillante.-A changeable effect.
Seed Etfects.-Tiny dots, looking as if small

seeds had been strewn oven the tissue.

Soleil.-A name given to shiny materials.
Satin soliel is used for millinery purposes and
looks very nappy.

Spachtel work.-A rich, raised embroidery
produced by a certain stitch; made in Ger-
many. Worked by hand on a special frame.
Employed on linen and cotton.

Tête de Nègre.-Nigggerhead.
Tramé-filled.-From tram; filling, weft. For

example: tramé cotton means that the weft, or
filling, is of cotton.

Travers.-Stripes similar to those in baya-
dères, running in the direction of the filling.

Tussah, or wild silk, is silk obtained from a
species of worms that feed on oak leaves. It
comes from India, is darker in color than ordi-
nary raw silk, contains more gum and is more
difficult to use.

Uni.-Plain.
Vandyke.-Pointed effects seen in laces, jet

and silk trimmings, etc.
Velour.-Velvet. Used also for a quality of

woolen goods.
Velour Albigeois.-A fancy striped velvet in

two tones, the stripes running seven or eight to
the inch.

Velours Ecrasé.-Same as miroir velvet.
Wool Moiré.- A fabric of silk and wool simi-

lor to Bengaline, and watered.
Zibeline.-A wool material in imitation of

sable fur. Has on the face long unshorn hairs
that give it a fur appearance.

THE JAPANESE SILK CROP.

The prosperous condition of the silk trade is
viewed with universal satisfaction. In spite of
the damage caused by the recent inclement
weather, the Shiogyo Shimpo still believes that
the crop of cocoons will show an increase of
from 20 to 30 per cent. when compared with
that of last year. Consequently, the quantity
of silk produced throughout the country will
be- from 120,000 to 130,000 Japanese bales.
Estimating the quantity to be exported at 120,-
000 bales, or 6,750,000 catties, at an average
price of 850 yen per 100 catties, this year's silk
trade will realize the gross amount of 57,375,-
000 yen. Subtracting from this amount the
cost of production, insurance, commission, and
so forth, the net profit to the silk producers is
estimated at 13,875,000 yen. It may be inter-
esting to reproduce here the cost of production
based on experience of silk producers of Suwa
in the province of Shinano. It is as follows:

COST OF PRODUCTION PER JAPANESE BALE.

Yen.
Cost of raw cocoons.......... ... ... 306.00
Wages of female reelers at 20 sen per

diem each ....................... 24.20
Board of female reelers............... 8.80
Wages and board of male laborers .... 6.00
Cost of fuel........................9.00
Miscellaneous........... ........... 4.00
Insurance, transportation, hypothecation 4.50

Total.......................... 362.50
[This is .equal to about 650 yen' as cost of

production of shipping bale.]
The Shiogyo thinks that interest on capital,

commission paid to dealers and the kankan fee
need not be considered, for they are more than
balanced by the value of the waste silk. The
above profit, realized by the silk trade, will
have all come into the pockets of the local
producers by February or March next, and will
give a powerful impetus to the reviving pros-
perity of business throughout the country.-
The Japan Daily Mail, July 5, 1895.

SPEED OF ELECTRICITY.

The speed of electricity under the most favor-
able conditions is now estimated to be 180,000
miles a second. What this enormous speed
implies is somewhat dimly suggested by an
illustration recently used by the eminent sci-
entist, Sir Robert Ball. Suppose that a row of
telegraph posts 25,000 miles long were erected
around the earth at the equator. Suppose that
wire were stretched upon these posts for this
circuit of 25,000 miles, and that then another
complete circuit was taken with the same wire
around the same posts, and then another, and
yet another. In fact let the wire be wound no
fewer than seven times completely about this
great globe. We should then find that an elec-
tric signal sent into the wire at one end would
accomplish the seven circuits in one second of
time.
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lIt Leads
In Age
In Size
In Popularity
In Actual Resuit-s

CANADA L[ A1SSURANC[go.
Incorporated In 1865

The Sun Life Assurance CO.
OF CANADA

Head Office - - MONTREAL.

Assets, let January, 1895......................·...·...0s4,616,419 63

Ilric0me for Year 1894 ... ... ... ... ... ... . .... ... ..... 1373,596 60

Inisarance ln Force, January 1, 1895............... 31,528,U9 14

R. MACAULAY, President. HON. A. W. OGILVIE, Vice-President.
T. B. MACAULAY, Secretary and Actuary.,

IRA B. THAYER, Supt. of Agencies. G. F. JOHNSTON Ass't Supt. of Agencies

Toronto Offce, 33 Adelaide St. East.

W. T. McINTYRE, Manager. F. G. COPE, Cashier.

Subscribed Capital - - - - 025,000,000
eaid-up and Invested - - - 2,750,000 • Established
ltal Fund - --- - - - - 11,500,000 . 1824

E ASSURANCE

. .*.• . .* .' ' . Rt. Hton. LORD ROTHSCHILD,

Head OfIRce: RBR EIEq CHAIRMAN.

Barthotw Lane, LONDON, Eng. *ROBERT LEWIS, E RY

Branch Office in Canada . N. B.-This y havlng re-insur-
157 cd the Can ian business of the

ST. JAMES ST., MONTREAL. Royal Canadian Insurance Com-
G. H.pany, assumes al liability under

MCHENRY, Mgr. for Canada. existing policies of that company as
McMRRIHAgt. Toronto & Viciflity. at the ist of March, 1892.

Friday
August 30th, 1895

is the day on which the
SPECIAL EDITION of The Mone-
tary Times will be issued. It will
have a handsomely Lithographed
Cover in colors. Take a page or a
half -page advertisement and tell all _

the business men in Canada what
you want them to kn'ow about your
business. Write at once for rates
and information . . . .

Mnetary Times Printing Co.,,Lt.
TORONTO, ONT.

II 11Nii E ii!% !! E

Il L98 AL HOME COAES

Dec. 31st. Numberof Lives Amt. of Insurance aAssets o inluding

1893 4,148 5,269,620 238,422.33

Oains. . . 2,191 $2,228,648 $183,834.59

GAINS ln '94 much more satisfactory for first six montbs than in any corres-
ponding period. Money to Loanon.easy Ternis. Agrents wanted.

HON. G. W. BOSS, President. H. SUTHERLAND, Nanager.

H F"CaBrtlsb Aieuica ï -ý
ad e

ff ASSURANCE a

c CO'Y .a
Torot0l Capital . . . . $ 750,000.00
.. ..s.....i Total Assets . . 1,464,654,84 -

Losses Palid, ince organiation, . . $14,094,183.94
DIRECTORS:

GEO. A. COX, President. J. J. KENNY, Vice-President.

Hon. H. C. Wood. S. F. McKinnon. Thos. Long. John Hoskin, Q.C.,LL.D.
Robert JafPray. Augustus Myers. H. M. Pellatt.

P. H. S1118, Secretary.

Head Office:

Federal Lîf e 5___mz: _Assurance Co. BAMILTON,
SOntario,

GUARANTEE CAPITAL, $700,000
jurpnlu Security to Poecy-holders, ... ... ... ... ... .... 0704,141 26
Paid to Policy-holders, over ... ... ... ... ... ... ........ 750,000 00

Most Libers tPolices.Age having been admitted, there Is no condition,
exceptlng the payment of Premiums after the FIRST YXAR.

teInquire f or the IlAccumiulation Policy," the IlCompound Investmnent Policy,'
or th GuaranteedFour per cent. Insurance Bond."

DAVID DEXTER, Mang Director.
JAS. H. BEATTY (Pres. N. W. Transportation Line), President.

MANUFACTURERS' LIFE
Head Office, Toronto

Compared with the corresponding period of 1894 the business of
the Manufacturers Life to date shows the following

. . substantial increases . .

In premium income, an increase of 20 per cent.
In interest income, an increase of 260 per cent.
In new business, an increase of 43 per cent.

GEO. GOODEERAM, President.

OZO. A. STEREgNG, Sesretary. j_. r. JJUnKIJI, Genera Manager

1

The

IkVI

4
1851 FifC

ASSURANCE and
COMPANY Marine

Head OfficeC$2,000,000 00
Toronto, Assets, over . . . 2,350,000 00
Ont. Anal IncoiMe . . 2,175,000 00

GEORGE A. COX, President.
J. J.~KENNY, Vice-Pres. & Managing Director. C. C. FOSTER, Secretary

EMPRAGEAN ENRA..
LIFE ASSURANCE COMPANY

* * * * OF NORTH AMERICA

Gains In 4 Years : Head Office, Manning Arcade, Toronto
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NORTH BRII8H Z &MECANIL
INSURANCE POMPANYs

E.STABLISt-ED 1809.

Assets at 31st December, 1892..................060,000,000
Revenue.......................... 13,74.791
Canadian Investments ........................... 6,000,000

Resident Agents In Toronto:

R. N. GOOCH H. W. EVANS
F. H. GOOCH

THOMAS DAVIDSON, Managing Director,
MONTREAL.

ESTABLISHED 1720

The London
A & c .i*- ,,

Total

Fund&.

.t-iu Id.Ifte j $18,000,000.
Head Office Canada Branch, MONTREAL

FIRE RISKS oôo o ô o o o
accepted at current rates

E. A. LILLY, Manager.
Toro gto-S. BRUCE HARMAN, Gencral Agent,

19 Welington St. East.

SUN FOUNDED A.D.
1710

INSURACEFIR

HEAD OFFHCE

Ihreadneedle St., London, Bng.

Transacts Fire Business only, and la the oldest
purely Fire Office in the world.

Surplus over Capital and al Liablities, ezeeds
*7,000,OOO.

Canadian Branch:

15 Wellington St. East
TORONTO, ONT.

:3. I. BLACKBURN, . . . Xanaqw
W. ROWLND,........ Inspector

This Company commenced business in Canada by
iepositing 300,000 with the Dominion Government fot
security of Canadian Policy-holders.

ancashire
Insurance Co.

Of England

0 O O 0 0
Capital and Asets Exoed

$20,000,000
Absolute Security

00000

CANADA BRANCH
Head Offce - TORONTO

J. O. THOMPSON, flanager
Agents for Toronto-LovE & HAMILTON, 59 Yonge St

Standard Lite
Established 1825. Assurance Col

Mead Office for Canada:IIONTREAL of Edinburgh
Invested Funds ........................ 039,500,000
Investmnsln <Canada............1 1,300l,000

1895 BONUS YEAIR
Low rates. Absolute security.
Unconditionai policies.
Claima settled immediately on proof of death and

No deiay.

J. HUTTON EALFOUR, W. M. RAMSAY,
Superintendent Manager.

CHAS. HUNTER, Chiet Agent.

Liverpool & London & Globe Insurance Co.
Invested Funds... ............... . 46,872,992
Investments in Canada ............................... 1,573,639

HEAD Oi FICE, CANADA BRANCH, MONTREAL.

DIRECTORS.-Hon. H. Starnes, Chairman; Edmund
J. Barbeau, Esq., Wentworth J. Buchanan, Esq., A. F.
Gault, Esq., Samuel Finiey, Esq.

Risks accepted at Lowest Current Rates. Dweiiing
Houses and Farm Property Insurednon Special Tenis.
JOS. B. REED, Toronto Agent, 20 Werington St. East.

G. F. C. SMITH, Lhief Agent for Dom., Montreai.

INSURANCE COfPANY.
ALFRED WRIGHT,

Mgr. for Ontario, Manitoba ad the North-West

TLHONe ARER & YORK, Agents, Toronto.

The insurance Co., Ltd.
. . .LI.lI.L "FIRE"

Established in London, 1808

SUBSCRIBED CAPITAL, S6,000,000
TOTAL INVESTED FUNDS, ovER 8,000,000

Agencies in NalDhe principil towns ofthe Dominion.
CANADIAN BRANCH OFFICE:

Company's BIdg., 107 St. James St., Montreai
E. D. LACY, Resident Mgr. for Canada.

UNION ASSURACE SOCiETY
0F LONDON, IENGLAND.

Instituted
1N TI

Reign of

Queen Ange
A.D.

o- 1714 -

T. L. MORRISE, Resident Manager,
Cor McGill & St lames Sts., Montreal

• IRE AND LIFE
~uaruan ASSURANCE.

CO. Of London, Eng.

CAPITAL, $10,000,000
fUNos :N HAND EXCEED $U00Q0(O

Head Office for Canada:

Guardian Assurance Bldg., Montreal
E. P. HEATON, Manager

G. A. ROBERTS, Sub-Manager

J oronto Office, Cor. King and Toronto Sts.

HENRY D. P. ARMSTRONG,
Phone No 450 General Agent.

North Ametican
fead

Office
ToRtoNTo, ont.

Life Assurance
Company

President
JOHN L. BLAIKIE, EsQ.,

Pres. Cana aLanded and National Investnent Co.

Vice-Presidents
HON. G. W. ALLAN. J. K. KERR, Esg., Q.C

The great success which has attended the Company
from its organization, and particularly during 1894, is
duly evidenced by figures taken fromt the last financia
statement:

Cash Income.... ... ... ... ... ... *0558,394 93
Expenditure (including death daims,

endowments, profits and ail pay-
ments to policyholders).... .... 286,93 40

Assets ... ... ... ... ... ... ... .... 1,987,446 30
Reserve Fund ... ... ... ... ... ... 1,564,020 00
Net Surplus ... ... ... ... ... .... 338,216 75

WM. McCABE, F.I.A.,
ilanaging Director

ESTABLISHED1847.

British Empire
Mutual Life
Assurance Company
Of London, Eng.
Head Office, Canada,
British Empire Building,
MONTREAL.

Government Deposit, $747,207.34
Results Of Valuation, 1893

Larger Cash Surplus
Increased Bonus
Valuation Reserves Strengthened

IMMEDIATE ANNUITIES DRANTED
SENO FOR TERMS.

F. STANCLIFFE,
General Manager.

LONDON MUTUAL
Fire Ins. Co.
LONDON, Ont.

Established
1859

The only "Fire Mutual Licensed by the Dominion
Government.

Buildings and their contents insured at the lowest
rates consistent with security.

D. O. MACDONALD, Sec. & Man.
London, Ont.

T. S. MINTON, Agent, 26 Wellington St. E., Toronto

Star Lif e
Assurance Society
Of England Established 1843.

FEATURES
1. Every description of Life Assurance business.
2. World-wide Policies.
3. Fair Rates.
4. Large and increasing bonuses, constituting the

society's policies a first-class investment.

Reliable agents wanted.

J. FRITH JEFFERS, Secy for Canada

Head Office for .Canada-29 Richbind St. West,
Toronto.
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