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Financlal.

The Toronto General Trusts Cos,
TOBONTO, ONT.

Capital.........................81,000,000

DIRECTORS.

Hon. EDWARD BLAKE, Q.C,, M.P., PREsIDENT,

E. A. MEREDITH, Esq., LL.D.,VICE-PREsIDENT.

The Loan Companles.

T=EIEr

CANADA LANDEDCREDIT
COM PANY

L. BLAIKIe, Esq.,. - President.
AS LAILEY, EsQ., - Vice.Pres't.

p ;c1 bed Capital..............................81,500,000
e. -up apital .................................. 663,990
S e Fund....................................... 150.000
0 pFICE, 23 Toronto St., - TORONTO.

one advanced on the security of city and farm
at lwest rates of interest, and on most

1 1 0r,,e terms as to repayment of principal.
es sPurchased. Sterling and currency de-
es 8ued.

D. McGEE, Secretary.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

P 1 aSubscribed ........................... 8$2,000,000
R e Pdu Capital1................................. 1,200,000S u ..................... 321,000A ......... .............. 3,422,411

o Liab Hilties . . . . . . . . . . . . . . . . . . . 1,922,211

7.loaned on Real Estate Securities only.
c1pal and School Section Debentures pur-

WILLIAM F. BULLEN.

U4don, Ontario, 1887. Manager.

1i0 Farmers' Loan and Savings Company.
é» , No. 17 TORONTO ST., TORONTO.

AlP 1 ....................... . .................. 01,057,250
t i- ....................... ................... 611,430

................................................. 1,385,000
l Y advanced on improved Real Estate atnrrent rates.

)4lnaU! and Currency Debentures issued.
reSce?< ived on deposit, and interest allowed

elh" 1 alf-yearly. By1Vie.49, Chap. 90, Statutes of
,8e4 EMxecutors ana AdIrinistrators are author-

>ë 1aninvest trust funds in Debontures of this

'ejLOCK, MP., GEO. S. C. BETHUNE,
President, Se-retary-Treas

THE BRITISH CANADIAN

LoU & InYestfient Go. (llnited).
e**d Office, 30 Adelaide St. East, Toronto.taital uore(

44 th, orized ........ ... ... 2,000,000
Subscribj . ...... ............... 1,620,000
Pad-Up ... ... .... 322,112

tASun . . . . . ..  . . . . . . . . . . . . . . . . . . 47,000
8etg.............. 1 ..................... 1,568,681

,the DEBENTURES.
attention of Depositors in Savings Banks and

l ekng a safe and convenient investment andsa rate of interest, is invited to the Debentures
e this Company.

erinPany'slastannual statement and anyaUSif ÎIatioil H ILNOMngr
ca to r . require t wili be furnished on

on to R àH. 3 OLINSON, Manager.

Io Ontario Loan SSavings Gompany,

Va% iu 8ubscribed .............................. 8300,000
: Z Paid-up .................................... 300,000

e rund .................... 65,000an>.,.Ud Can. Debentures ..... 65,000
tO and605,000

%ey-ttit Y Oaned at low rates of interest on the
>Real Estate and Municipal Debentures
reeived and interet allowed.

A: , President
Vice-President.

T. H. MC1ILANSec-Tre

Financi.

STRATHY BROTHERS,
STOCK BROKER8,

78 s'IBERs MoNTREAL STOCK EXCHANGE),7 T.'FIANCOIS XAVIER ST., MONTREAL.
i strictlet connd to commission. Dividends

r s colected and rem itted. Stocks, Bonds
of 10 Obought and sold for investment or on

'alue. gon r value. Commission-k of 1% on
Pecial attention given to investment.

111qTs: GuooDBODy, GLYN & Dow, New York.SALEa. GEDDEs & COa, ChicagO.
LEE HIGGINsON & CO. Boston.

Wm. Elliot, Esq.
A. B. Lee, Esq.,Merchant
Jas.Maclennan,Esq.,Q.C
Emelius Irving., Esq.,

Q.C.
J. G. Scott, Esq., Q.C.,

Master of Titles.
J. J. Foy, Esq., Q.C.
J. K. Kerr, Esq. Q.C.
Wm. Mulock, sq., M.P.
H. S. Howland, Esq.,
Presid't ImperialBank.

This com is authrized underits charter to act
as EXECUTOR, ADMINISTRATOR, GUARDIAN,
RECEIVER, COMMITTEE, etc., etc., and to receive
and execute TRUSTS of every description. These
varions positions and duties are assumed by the
company either under DEEDS OF TRUST, mar-
iage or other SETTLEMENTS, executed durmg

the ife time of the parties. or under WILLS, or by
the APPOINTMENT OF COURTS. The Com-
gany will also act as AGENT of persons who

av@ assumed the position of executor, adminis-
trator, trustee, etc., etc., and will verform all the
duties required of them. The INVESTMENT of
mon in first moage on real estate, or other

ties, the COLLECTION of interest or income,
and the transaction of every kind of inancial
business, as agent, will be undertaken by the com-
pany at the very lowest rates.

r full information apply to
J. W. LANGMUIR,

Manager.

JOHN STARK & 00.,
Members of Toronto Stock Exchange,

Buy and sell Toronto, Montreal
York Stocks,

for Cash or on Margin.

and New

Properties bought and sold. Estates Managed.
Rente collected.

28 Toronto Street.

JOHN LOW,
(Member of the Stock Exchange),

Stock and Share Broker
58 ST. FRANCOIS XAVIER STREET,

MONTREAL.

A. H. MALLOCH & CO.,
(Members of Toronto Stock Exchange)

Stock, Real Estate, Bond and Debenture
Brokers,

No, 2 TORONTO STREET, TORONTO,

Buy and sell Stocks, Bonds, Real Estate and De-
bentures on Commission.

(GENERAL, FINANCIAL AND INsURANCE AGENTs.

TUE BIL TELIIHONE CO
OF CANADA.

ANDREW ROBERTSON, - PREsIDENT.

C. F. SISE,. VItJE-PE5IENT.

C. P. SCLATER, - SECRETA TREAsUBE.

HEAD OFFICE, - - MONTREAL.
H. C. BAKER,

Manager Ontario Department, Hamilton.

This COMPanY will seUl its instruments at prices
rangin Crom$10 to $25 per set. These instruments
arengnder the protection of the Company's patents,

and purchasers are therefore entirely free trom risk

Tf litigationy. ihnectpanot
This ComPanfY wifl arrange ta ana pae o

bavng telog,.aphîoiacilties with the nearesi tels.
havngbficertwill build private lines for frme or

1r îoidufc, onnectingtheir places of business
r rsidus cItialso prepared to manufacture

or residences. Itis paats
ail kinds of electricalappaus.

Full particulars can be obtained thlb0h mpan s
offices isabove, or a S. John, N.B., Haifax, N,
Winiip, Man., Victoria, B.C.

Financial.
Financial.

TH[F GUSGOW &LONDON
Insurance Company

HEAD OrrICE 'roi CANADA

Glasgow and London Buidings, Montreal.
MANAGER, - - STEWART BROWNE.

TOXONTO BRANCH OrICE, 34 Toronto St., City.
Resident Secretary-J T VINCENT.

City Agents, AH:W..RYAN

ROBERT BEATY & 00.
61 RING'ST. EAST,

(Members of Torontg Stock Exchange),

Bankers and Brokers,
Buy and sell Stocks, Bonds, &c., on Commission, tor

Cash or on Margin. American Currency
and Exchange bonght and sold.

GZOWSKI & BUCHAN,
Stock and Exchange Brokers,

AND GENERAL AGENTS,
24 KING STREET EAST, - - TORONTO

Buy and sell Canadian and American Stocks, De-
bentures, &c., on commission, and deal in Drafts on
New York and London, Greenbacks, and aH un-
aurrent money. Exchange bought and sold for
Banks and Financial Corporations.

ESTABLIsHED 1876.

G. W. BANKS,
(TELEPHONE No. W'),

Insurance & Estate Agents.
ENTIs COLLECTED. ESTATEs MANAGED. MoBV•

GAGES BaUGHT AND SOLD.

60 CHURCH STREET, TORONTO.

A NEW SERIES ON THE

SCIENCE o0FlÂCOUI{T8,
AND

Business Correspondence.

A Book of 252 Pages, replete with Useful
and Practical Information.

PRICE, · - - $1.00.
Address,

CONNOR O'DEA,
TORONTO, ONT,

1207

Hon. Alex. Morris.
William Gooderham, Esq.
Gea. A. Cox, Esq., Vice-

Pres. Bk. Commerce.
Robert Jaffray, Esq..Vice-

Pres. Land Security Co.
T. S. Stayner, Pres.Bristol

and West of Eng. Co.
B. Homer Dixon, Consul-

Gen. for the Netherlands
W. H. Beatty, Esq.,Vice-

Pres. Bk. o Toronto.
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Leading Barristers.

COATSWORTH, HODGINS & CAMPBELL,
BARRISTERS, Etc.

15 York Chambers, No. 9 Toronto St., Toronto.

TELEPHONE 244.

E. COATSWOITH, JR., L.L.B.
GEO. C. CAMPBELL.

FIRANK E. HODGINS.
W. A. GEDDEs.

DAVIS & GILMOUR,
Barristers, Solicitors, &c.

OFFICEs-McIntyre Block, No. 416 Main Street,

WINNIPEC, MANITOBA.
T. H. GILMOUR GHENT DAVIS

GIBBONS. McNAB & NULKERN,
Barristers & Attorneys,

OFFICE--Corner Richimond & Carling Streets,

LONDON, ONT.
GEO. O. GIBBONS
P. MULKERN

GEO. M'NAB

FRED. F. HARPE

JOHNSTONE & FORBES,
Barristers, &c.,

REGINA, - - - -

T. C. JOHNSTONE.

North-West Territory.

F. F. FoRBEs.

MACLENNAN, LIDDELL & CLINE,
(Late Maclennan & Macdonald),

Barristers, Solicitors, Notaries, &c.,

CORNWALL.
D. B.- MACLENNAN, Q.C., J. W. LIDDELL.

C. H. CLINE.

MACLAREN, MACDONAL, MERRITT &
SHEPLEY,

Barristers, Solicitors, &c.,

Union Loan Buildings 28 and 30 Toronto Street,

TORONTO.
J. J. MACLAREN
W. M. MERRITT
W. E. MIDDLETON

J. H. MACDONALD, Q.C.
G. F. SHEPLEY
R. C. DONALD.

THOMSON, HENDERSON & BELL,
Barristers, Solicitors, &c.

OFFICEs-BANK BRITISH NORTH AmIçicA BDGs.
4 Wellington Street East, TORONTO.

o. E. THOMsON. DAVID HENDERSON. GEO. BELL.
WALTER MACDONALD.

Registered Cable Address-" Therson," Toronto.

LINDSEY & LINDSEY,
Barristers and Solcitors.

5 York Chambers, Toronto Street,

GEORGE LINDSEY. W. L. M. LINDSEY.

R. K. OOWAN,
Barrister, Solicitor, &c.,

OFFICE-Over Federal Bank, LONDON.

Commercial business solicited.

PARKES, MACADAMS & GUNTHER,
BARRISTERS.

14 Front St., West, Toronto.

PARKES, MACADAMS & MARSHALL,
BARRISTERS.

Hamilton, Ont.

KINGSTONE, WOOD & SYMONS,
Barristers & Solicitors.

P. W. KINGSTONE. S. G. WOOD. DAVII) T. SYMONS.

OFFIcEs-North of Scotland Chanbers,
Nos. 18 and 20 King Street West, - - Toronto.

E. H. BRITTON,
Barrister, Solicitor, &c.

TORONTO, - - ONTARIO.

Offices,- - - - - - 4 King St., East.
TELEPHONE NO. 65.

WINK & CAMERON,
Barristers, Solicitor4, Notaries, Etc.

OFFICES: - - CORDINGLY BLOCK,
Cor Cumberland & Larne Streets,

Port Arthur, (Ontario, Canada.

A. S. WINK. W. E. CAMERON.

BANKS.
.0

British Columbia ....................
British North America .................. $24
Canadian Bank of Commerce............50
Central .................................. 100
Commercial Bank of Manitoba .........
Commercial Bank, Windsor, N.S. ...... 40
Dom inion .......................................... 50
Eastern Townships ........................... 50
Federal................... .................... 100
Halifax Banking Co................20
Hamilton .......................... 100
Hochelaga... .................... 100
Im periai...................................... 100
L Banque Du Peuple..............50
La Banque Jacques Cartier..........25
La Banque Nationale..............100
London .....................................
Merchants' Bank of Canada.....
Merchants' Bank of Halifax...............100
M olsons ............................................. 50
M ontreal........................................... 200
New Brunswick ................................. 100
Nova Scotia ....................................... 100
Ontario ............................................. 100
Ottaw a ............................................. 100
People's Bank of Halifax .................. 20
People's Bank of N. B........................50
Quebec .................................... 100
St. Stephen's...................................... 100
Standard............................................. 50
Toronto ............................................. 100
Union Bank, Halifax...........................50
Union Bank, Canada ......................... 100
Ville M arie.......................................... 100
W estern ............................................. 100
Yarmouth ....................... 100

LOAN COMPANIES.
UNDEBi BUILDING Soc's' ACT, 1859.

Agriutural Savings & Loan Co.... 50
Dominion Sav. & Inv. Society.......... 50
Huron & Erie Loan & Savings Co.. 50
Hamilton Provident & Loan Soc. .100
Freehold Loan & Savings Company ... 100
Union Loan & Savings Co............... 50
Canada Perm. Loan & Savinga Coa... 50
Western Canada Loan & Savings Ca. 50
Building & Loan Association.......... 25
Ontario Loan & Deben. Co., London... 50
Landed Banking & Loan Co.........100
Ontario Loan & Savings Ca., Oshawa. 50
Farmers Loan& Savines Company ... 50
People's Loan& Deposit Ca ........... 50
London Loan Co. of Canada............ 50
Canadian Savings & Loan Ca .......... 50

UNDEII PRIVÂTE AcTS.
Landau & Ont.Inv.Co.,Ltd.îDomn.Par.)100
Manitoba & North-West. Loan Ca.do.100
British Can. Loan & Inv. Co. Ltd. do.100
Canada Landed Credit Ca. do. 50
London & Ca. Lin. &Agy. Co. Ltd. do. 50
Land Security Ca. (Ont. Legisia.) ....125

100

Dom. JOINT STOCK Ca's' ACT.
Imperial Loan & Iuvestmeut Co. Ltd.100
National Investment Co., Ltd. .100
Real Estate Loan & Debenture Ca. ... 50

ONT. JT. STK. LETT. PAT. ACT, 1874.
British Mortgage Loan Ca...........100
Ontario Industrial Loan & Inv. Ca. ... 100
Ontario Investment Association...... 50

MISCELLANEOUS. i
Canada North-West Land Co ........ s!
Canada Cotton Ca. ................!$100
Montreal Telgaph Ca ................ 40
New City Gas Ca., Montreal ....... 40
N. S. Sugar Relinery ............... 5m0
Toronto Cousumers'G(as Ca. (016) .... 50

Divi-
Capital Caital de ndSaub- Païd-up. Rest. last
scribed. du6 Mo's.

$2,500,000 $1,824,937 $ 486,000 3 %
4,866,666 4,866,666 1,100,000 34
6,000,000 6,00,000 500,000 3

500,000 500,000 45,000 3
............... 261,213 20,000 31

50,000 260,000 78,000 3j
1,500,000 1,500,000 1,070,000 5
1,500,000 1,456,136 425,000 3j
1,250,000 1,250,000 150,000 3

500,000 500,000 100,000 3
1,000,000 1,000,000 340,000 4

710,100 710,100 100,000 3
1,500,000 1 , 5, 4
1,200,000 1,200,000, 300,000 3

500,000 500,00 140,000 3
9,000,000 2,000,000 ......... 2
1,000,000 223,588 50,000 3b
5,799,200 5,799,200 1,700,000 3j
1,000,000 1,000,000 120,000 3
9,000,000 9,000,000 875,000 4

12,000,000 19,000,000 6,000,000, 5
500,000 500,000 350,000 6

1,114,300 1,114,300 400,000 31
1,500,000 1,500,000 525,000 3
1,000,000 1,000,000, 310,000 ai

600,000 600,000 35,000 24
............... 150,000 ......... ...

3,000,000 2,500,000 325,000 38
200,000 200,000 25,000 4

1,000,000 1,000,000 340,000 3j
2,000,00029,000,000 1,250,000 4

500,000 500,000 40,000 2
1,200,000 1,900,000 50,000 3

500,000 477,530 20,000
500,000 320.424 35,000 31
300.000 215,000 30,000 3

630,000 616,585 88000 3
1,000,000 918,250 100000
1,500,000
1,500,000
2.700,000
1,000,000
3.500.000
3,000,000

750,000
2,000,000

700,000
300,000

1,057,250
600,000
660,700
750,000

2,250,000
1,250,000
1,620,000
1,500,000
5,000,000

498,850

629,850
1,700,000

800,000

450,000
466,800

2,665,600

£1,500,000
$2,000,000

2.000,000
.........-...

INSURANCE COMPANIES.

ENGLIsH-(QuOtatiOns on London Market.)

No.. DiNAME OF COMPANY.Shares. dend.

20,000
50,000

100,000
20,000
12,000

150,000
35,862
10,000
74,080

9300,000
30,000

120,000
6,722

200,000
100,000
50,000
10,000

10,000
9,500
5,000
5,000
4,000
5,000
9,000

10,000

Briton M.& G. Life.
C. Union F. L. & M.
Fire Ins. Assoc.
Guardian .........
Imperial Fire........
Lancashire F. & L.
London Ass. Corp...
London & Lan. L...
London & Lan. F...
Liv.Lon.& G.F.& L.
Northern F. & L ...
North Brit. & Mer..
Phonix ............

neen Fire & Life..
oyal Insurance....

Scottish mp.F.&L.
Standard Life ......

CANADIAN.

Brit. Amer. F. & M.
Canada Life ..........
Confederation Life
Sun Life Ass. Co ...
Royal Canadian ...
Quebec Fire .........
queenCit Fire......
Western sesurance

cet0 Last
Sale.

Api1 7

£10 £1
50 5 23 24
10 2 à a

100 50 76 78
100 25 158 163

20 2 51 64
25 1 50 52
10 1 3Î 4j
25 94 10

Stk 2 334 34
100 10 54 J55b
25 6*40¾ 41
50 50 240 245
10 1 3 4
20 3 38¾ 39à
10 1 ............
50 12 ............

Ap'l 19

$50 $50 92
400 50 ............
100 10 ............
100 12J 240
100 15 ............
100 65 ........
50 25 k20
40 90 142J 144

1,100,0001 437,000
1,100,000 200,000
1,900,000 570,000

627,000 200,000
2,300,000 1,180,000
1,40.000 700.000

750,000 95,000
1,200,000 321,000

493,000 70,000
300,000 70,000
611,430 107,126
564,580 100,000
600,000 53,000
650,410 150,000

450,000i 100,0001
312,500 111,000
322,412 47,0001
663,9901 150,000
700,000 360,000
230,000 215,000

625,000 96,400
425,000 30,0000
477,209 5,000

289,036 48,500,
309,056 80,000
700,000 .........

£1,500,000! £ 10,4081
$2,000,000, ...
2,000,000

1,000,000 .....

34
3

31
31

6

3

RAILWAY

CLOSING R[C8 .

TORONTo Cash ve
April 19 per

140
1174 118

Suspended

,175217 218

1121 ......
133 13i

E

vPar 
e

340.20
58 87

46.00
108.50

22.50
133.00

96.01
136.50

131.50
117.50

434.00
210.00
141.00
120.25
125.00]

<3.50
100.00
49.00
60.00

5

47.50
78.90

118.5)
168.00
66.00

9250
25.00
6000

59..50
55.00

59.00

117.00
102. 0
97.00
60.75
73 0)
t;1-21

113.50
1000'
2000

96 100
136 1371

suspended
131 132J
1171 ......

217 218ï
210 ......
141 ...... !
120j 121
125 126

97

200 203
98.

.... 60

105 ....

95
156 ......
118j .....
168 169
132
202 203
185 ....
100 1011
120 ... ..

119 123
110 112

1 8 120

102 ......117

1211 124
143 146J
245 ......

40 ......

95 ......95.. ......

51 521
50 60

120
180 183

Atlantic and St. Lawrence ............... £100
Canada Pacific................................. 100 61Î
Canada Southern 5 % lst Mortgage... ...
Grand Trunk Con stock ............ .... 100 101

5 % peretual debenture stock.. 123
do. Eq. bonds, 2nd charge.........130
do. First preference.........100 68
do. Second oref. stock ............ 100 441
do. Third pref. stock ............ 100 24

Great Western per 5% deb. stock...... 100 119
do. 6 % bonds, 1890.................. ... 104

Midland Stg. 1tt mtg. bonds, ............ 100 110
Northern o! Can. 5% flrst mtge ...... 100 1071

do. 6 % second pref ................ 100 60
Toronto, Grey & Bruce 6% stg. bonds 80lst m tge ..................................... 100 87
Wellington, Grey & Bruce 7% lst m. ...

SECURITIES. Ap'1

Canadian Govt. deb., 5% stg.
Dominion 5% stock, 1903, oR 114 115

do. 4% do. 1904, 5, 6, 8.................. 113 115
do. bonds, 4%, 1904, 86 Ins. stock ...... 113

Montreal Sterling 5 %, 1903......................107 g
do. 5 %, 1874, 1904............................ 108 111
do. do. 5%,1909 .............. l 1u 16

Toronto Corporation, 6%, 1897 .................. 109
do. do. 6 %, 1906, Water WorksDep 1s10

DISCOUNT RATES. LondoAP

Bank Bills, 3 months............. la
do. 6 do. ...............

TradeBills 3 do. ............. 1 2
do. 6 do. ................. 2 21

1298

STOCK AND BOND REPORT.

1

83.90
6000

90.00

Lo0
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46.00

22.50
133.00
96.0(1
136.50

131.0
117.50

100.00

160.00

47.50

25.00
120.°°

59.50

49.00
60.00

59.00

117.00

10-3. 0

117.00

60.75
73 0)
t; 1.21

1888 Winter Arrangement. 1888.

lp HALIFAX TO LIVERPOOL.

Q ian....................................Saturday, Feb.11
an ......................... Saturday, Feb. 25

nly an ................................... Saturday, Mar. 10
CIrcsan···....................Saturday, Mar. 24
g a -----............... ................ Saturday, April 7

atl ·.................................. Saturday, Apr. 21

X48t NOTICE.
'hnrsdrainy cConnecting leaves Toronto on the

wj day Inorln
ke5 Mal Steamners will not call at Portland.

* iM o PASSAGE.-Cabin $W, $5, and [$7.
11mn4 '00, $125, and $150. Intermediate $30.

0Steerage at lowest rates.
tickets and every information, apply to

B. BOURLIER,
er King and Yonge Streets, Toronto.

ESTABLISHED 1845.

LCOFF EËE & Co.,
Podce Commission Merchants,
80Chirch Street, - - Toronto, Ont.

LAWRUs.n OFPEU.
TEOMAS FLYNN.

NORTHERN
ASSURANCE COMPANY,

P LOIIDO N, EN1 .G
Branch OfRce for Canada:

4 Notre Dame St, Montreal,
siabs INCOME AND FUNDS (1886).

f bed Ca ital.................................... $15,000,000
A d....................1,50,000~jO Qatedfunds ........................ 16,485,000

revenuefrom fire premiums ...... 2,910,000
Anlanai revenue from life premiums ...... 990,000

revenue from interest upon in-tes d funds ....................................... 690,000

'lAMES LOCKIE, - - Inspector.

ROBERT W. TYRE,
1887. MANAGER FOR CANADA.

GRAND TRUNK R'Y.
The Old and Popular Route

TO

XONTREAL, DETROIT, CHICAGO
AND

the Principal Points in Oanada and the
United States.

IT IS POSITIVELY THE

elProm TORONTO
linjthe Celebrated Puiiman Palace

leeping and Parlor Cars.

ED, SAFETY, CIVILITY.

?OROtO to Chicago in 4 0HoU's.
ickest Route to MANITOBA, BRITISH

3LA, and the PACIFIC COAST.

FOR FARES Time Tables, Tickets and general
O 1 Tiinformation apply at the Union

2ot À tyTicket Offices, corner King and Yonge,
2 ork Street, or to any of the Company's

JOSEPH HICKSON,
DGARGeneral Manager.

General 'Passenger Agent

&LAN LINE
ROYAL MAIL

I « MAMSHi=I PS.

Clear pine, 1 in. or over, per M ......... $37 00
Pickings,1¼ in. or over.........................27 00
Clear & pickings,1 in ........................... 25 00

Do. do. 1¼ and over ............... 33 00
Flooring, 1¼ & li in .............................. 1600
Dressing .....................-.................... 16 00
Ship. culls stks & sidgs.......................12 00
Joists and Bcantling-...................... 12 00
Clapboards, dressed. ..................... 12 50
Shingles, XXX, 16 in. ........................... 2 50"d XX .................................. 1 40
Lath............................1 85
Spruce........................... 10 00
Hem lock ............................................. 10 00
Tam arac ............................................. 12 00

Hard Woods-I lYM. ft. B.M.

Birch, No.1 and 2 .............................. 81700
Maple,.. . ............................. 16 00
Cherry,. ". .............................. 60 00
Ash, white,. . .............................. 24 00

" black,.". ........................... 16 00
Elm, soft. ". .............................. 12 00

" rock . .............................. 1800
Oak, white, No. 1 and 2 ............... 25 0

" red or grey " .............................. 1800
Balm of Gilead, No. 1 & 2.....................13 00
Chestnut 0..................... 0
Walnut, 1 in., No. 1& 2.......................85 00
Butternut . ..................... 40 00
Hickory, No. 1 & 2 ............................. 2800
Basswood. ". .................... 1600
Whtewood,.. .. ..................35 00

Fruel, &C.

Coal, Hard, Egg ..................... $ 6 50
Stove ... ................... 675
Nut ....... *................ 675

Soft Blossburg................... 6 25
Briarhill best.............. 6 50

Wood, Hard, best uncut ................ 000
2nd qualituncut....5 50
eut and apflit......... 5 50

Pine, uncut.................5 00
eut andplit.0..........001
slabs.............................. 3 50

Bey and iraw.

Fay, Loose New, Timothy.. $1500
Clover." .. ............ .......... 1200

" undl eNt......d oa .................... 6I75
"e Bo oe su.............................700

WoodHay, firest-clus.....................il 00
secondcas ............... 90(0

39 00
29 00
28 00
35 00
18 00
18 00
13 00
13 00
00 00
2 60
1 60
1 95

13 00
Il 00
14 00

2000
18 00
85 00
28 00
18 00
14 00
0000
30 00
2000
15 00
3000

10000
50 00
00 00
18 00
40 00

160
14 0
13 00
9 00
il 50
10 00

LIVERPOOL PRICES.
April 12th, 1888.

8. D
Wheat, s rin........... . ... ".--.6 7

.. gd'wint5r,*.....*....».*.*.......6 8
No. 1 Cal............................. 6 7
Corn .......... ."'"................... 5 6

Pea ......."..."-" """ "". -- ' ""' """ 40 0
Lard .......... ".-." . """"".. """""

o long cle...............................40 6
short clear... .................. 38 6

TaIIow ................ ......................... m O

Cheese............................... 60

CHICAGO PRICES.
By Telegraph, April 12th, 1888.

Breadtals. P>er Bush.

Wheat, No. 2 Spring, spot. .........$0 81 000
Corn. .............................. 0 0 00
oats..........." ..... ,..........0 00 000
Barley .....................".....O 0 00

log Prod4cts.
$14 171

Mess Pork..... ""..............7 97Lard, tierces............. " " " ".." 7
Short Bibs........................ 0 00
Hamns.."""."" ........ 00
Baconlongl*..••• ... 000',short cleaf .................

0 O0
000
0 00
000
000
000

EUROPEAN MARKETS.

LONDON, April 18th.
Beerbohm's message reports: Floating car-

goes-Wheat firm; maize quiet. Cargoes on

passage-Wheat firm; maize slow. Mark

Lane-Wheat firm; naize firm; flour steady.
Good cargoes Australian wheat, off coast,

34s., was 34s.; present and following month,
33s. 6d., was 33s. 3d.

L1vERPooL, April 18th.

Wheat-Spring, 6s. 7d. to 6s 9d.; red winter,

6s. 8d. to 6s. 9d.; No. 1 Cal., 6s. 9d. to 6s. 10d.;
corn, 5s. 4d.; peas, 5s. 6d.; pork, 67s. 6d.; lard,

40s. Od.; bacon, short clear, 38s. 6d.; long
clear, 41s. Od. ; tallow, 25s.; cheese, 60s. Od.

Wheat firm, demand fair; holders offer spar.
ingly. Corn firm; fair demand.

TORONTO PRICES CURRENT.

(CONTINUED.)

Sawn Lumber, Inspected, B.11.

1299

T I1-I 3D

RATHBUN COMPANY
DESERONTO,

MANUFACTURERS OF

Freight Cars, lumber,Shingles
Every Description of House Building Goods,

(Stair Work a Specialty).
CE DAR OIL, for removing scales and sediment from

steam boilers. CHARCOAL, IRON LIQUOR,
ACETATE OF LIME, RAILWAY TIES,

POSTS, FANCY FENCINGS, and
TELEGRAPH POLES.

THE NAPANEE HYDRAULIC CEMENT 00.
s manufacturing an article of Hydraulic Cement
that can bedepended upon for construction of cul-
verts, cisterns, bridges, dams, cellars, pavements, &c.

THE RATHBUN C0'Y, - - Deseronto. Ont.

WALL PAPER.
We are now placing in Stock our new Fall importal

tions, which comprise some of the newest and
choicest designs, and will be found well worthy of
inspection.

STAINED GLASS.
Memorial Windows, Art Stained Glass, Wheel

Cut, Sand Cut, Bent and BeveUled Glass for domestic
purposes.

PLATE GLASS.
All sizes. Immense stock. Quotations furaished

for glass delivered to any part 0f Canada.
JOS. McCAUSLAND & SON,

72 to 76 King St., West, Toronto.

HE LARGEST SCALE WORKS
IN CANADA.

over One Hundred Styles of
HAY SCALES,

GROCER SCALES,
GRAIN SCALES.

IMPROVED SHOW CASES.-
REDUCED PRICES.

C.WILSON&SON
4ô Esplanade et,Toronto.

Intercolonial Railway
OF CANADA.

THE

Royl MlI Passeguer & Frit Ronte
CANADA & GREAT BRITAIN,

and Direct Route between the West and all
points on the LOWER ST. LAWRENCE

and BAI} DES CHALEURS, also, NEW
BRUNSWICK, NOVA SCOTIA,

PRINCE EDWARD ISLAND,
CAPE BRETON and

NEWFOUINDLAND.

New and Elegant Buffet Sleeping and Day Cars
run on Through Express Trains.

Passengers for Great Britain or the Continent by
leaving Toronto by 8.30 a.m. train, Thursday will
join Outward Mail Steamer at Halifax, a.m. Saturday.

Superior Elevator Warehouse and Dock ac-commodation at Halifax for Shipment of
Grain and Geieral Merchandise.

Years of experience have proved the Intercolonial,in connection with steamship lines to and from
London, Liverpool. and Glasgow to Halifax, to be
the Quickest Freight Route between Canada and
Great Britain

Information as to Passenger and Freight Rates
can be had on application to

ROBERT B. MOODIE,
Western Freight and Passenger Agent,

93 Rossin Eouse Block, York St., Toronto.
D. POTTINGER,

Chief Superintendent
Railway OffBce, Moncton, N.B., Nov. 2Bnd,. 1887.

83.90
600.00
90.00

23 1.1 î06o30

[24
19

065

14 
10

l 13
09 IW
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THE MONETARY TIMES.

Leadlng Wholseale Trade of Montreal.

O. Moîîice,Sons & Co
Generai Merchants, &c.,

MONTREAL and TORONTO.

ROCRELAGA COTTONS
Brown Cottons and Bheetings, Bleached Sheetings

Canton Flannels, Yarns, Baga, Ducks &o.
ST. CROIX COTTON MILL

Tickiuga, Denime, Apron Checks, Fine Fancy
Checks, Ginghams, Wide Sbeetings, Fine Brown

ST. ANNE SPINNING CO.
Hochelaga,]

Heaçy Brewn Cottons and Sheetinge.

Tweeds, xitted Goods, Fannels
Shawls, Woollen Yarns,

Blankets. &c.
The Wholesale Trade only Supplied,

Seo Remington Standard Typewriter's
| $1O0O0O

I CEo. BENCOUCH, 36 KINc E. TORONTO.

Mfercantile summary.

FIsE are said to be very abundant in the
Frazer river district, B.C.

THE people whom business men prefer to
have 'round are square men.-Shoe and Leather
Reporter.

Two new narrow-gauge locomotives have
been purchased for use in the E. B. Eddy lum-
ber yards at Hull. They cost $4,000 each.

MoRE timber has been taken out on the
Ontario Peninsula this winter than any pre-
vious season, so says the Wiarton Echo.

IT is said that a syndicate of Americans has
acquired 300 acres of land at South Bay, near
St. John, N.B., an-d intends erecting a large
pulp works. The erections and improvements
are estimated to cost e800,000.

TRADE is increasing on the Intercolonial.
The freight sheds, says the St. John Telegraph,
have been crowded with goods during the past
few days. There have been over two carloads
more of English goods this spring than arrived
this time last year.

NEARLY 400,000 bushels of grain have been
marketed at Manitou, in the far west, this
season up to lst April. It is said that a pri-
vate bank would be a great convenience to
business men there.

ABOUT 80 carloads of potatoes have been
shipped from Winnipeg to St. Paul and Chi-
cago since the first of Febrnary. This roughly
represents 51,800 bushels, the value of which
at current prices is about $19,000.

MONTREAL
WHITENEAR - MANUFACTORY,

R. McNABB&Co.
MANUFÂCTTYREBS OF

1831 NOTRE DAME ST.,
MON RD ..

L.adtg Wholeale Trade of Montreal.

W. & j. KNOX.
~IPROFlC 0C

rRADEM>~

FiaiSpinners & Linen Thread M'frs
KILBIRNIE, SCOTLANI.

Sole Agents for Canada

GEO. D. ROSS & 00.,
648 Craig Street, Montreal.

Selling Agents for the West:

E. A. TOSHACK & CO., TORONTO

Mercantile Summaryt.

LARGE quantities of eggs are being shipped
to the States from St. John, N.B., and the
price has advanced three cents within the week.

A MARITIME exchange says that all the polish-
ing mills at St. George, N. B., are running on
full time, and every firm in the business
has orders ahead for Bay of Fundy red
granite.

A cOMPANY has been organized at Jackson-
ville, Fla., to develop the silk industry of
that state on an extensive scale. Three
hundred acres, near the city, are to be laid
out in mulberry trees.

AccoRDING to the Courier, Mr. A. B. Spence,
of St. Stephen, N. B., has made the best
record in logging operations reported this
spring. With seven spans of horses he landed
between 2nd Jan. and 27th March 2,300,-
000 feet of logs.

WIT the exception of a carriage and some
harness, all the New Brunswick goods sent to
the West India Islands and Bermuda by the
"Isaac Burpee " found a market. The ob-
jection to the carriage was that it had no
cover, open carriages being at a discount in
that climate, and a somewhat different style
of harness is in vogue there.

A CIRCULAR from the Glasgow and London
Insurance Company informs us that Mr. J. T.
Vincent, resident secretary of the Toronto
branch of the company, has been appointed
assistant manager for Canada, vice Mr. C. D

CHOICE JCAVACOFEES.

STANWAY & BAYLEY,
BROKERS,

44 Front St. East, Toronto.

Jona Druk i Dram
Meltham Milis, England,

Best Sîx-CordSpool Cottonl
NEW MACHINE SPOOL COTTON,

CROCHET COTTON, &c.

Our Sewing Cottons are SPECIALLY FINISHE
for sewing machine work, and run more smootbll
than any other make in the market.

J. E. LANCASTER & CO
26 LEMOINE ST., 157&59BAY ST.9

Montreal. I Toronto.

-Sole Agents for Canada.-

Mercantile $Summary.
Barton, resigned, and that Mr. Hugh Brown,
head office accountant, has been appointed
resident secretary at Toronto.

THE manager of one of the leading loaI
comnpanies in Winnipeg was heard to remark
the other day that if the farmers continued tO
pay up their loans as they had during the past
season, they (the companies) would before 1ong1
be out of business.

MR. HUG PoLsON, of Kildonan East, Man.,9
recently opened a pit containing a thousand
bushels of potatoes. On entering he was near-
ly suffocated with the heat, the potatoes haV-
ing all been destroyed. The cause is believed
to have been keeping the ventilator closed for
too long a time.

SIPMENTS of wheat fron Brandon for the
month of March, says the Sun, amounted tO
105,000 bushels, or, including flour shipment,
to 112,000 bushels. Total shipments to date,
including flour, amount to 940,000 bushelO•
Total quantity marketed in Brandon up to tb
end of March was about 1,100,000 bushels.

MRs. RIcHE (in fur store, to salesman)-l
want to look at a pair of furnalias. SalesmnEiS
(doubtfully)-I don't think I know what you
mean, Madame. Mrs. Riche-One of n'Y
friends has bought a pair of horses and a
sleigh, and she said she got the paraphernalia0
to go with it, and I want a pair, too. SaleOS-
man (reddening)-We are all out of them to'
day, Madame.-Journal of Fabrics.

ELLIS & KEIGHIEY'S
COFFEES,

Spices, Mustard,
Baking Powders,

AND

ROYAL DANDELION COFFEE,
Are Guaranteed equal to any in the marc

Send for price list.

WA"¿°BEs, 527 Yonge St., TORONTO.

1300

1
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Leadlng Wholesale Trade of Montreal.

John Clark,r. & Co's
M. m. Q.

SPOOLCOTTON
<j6mend d by the Principal Sewing Machine

c m.h eas he best for hand and machine sewig
thie maarket.

TRADE MARKS,
For the convenience of our Customers in ite West

zCQ(Otwkeep a f ulli une of BLACK, WHI LEB, and
OS at3 Wenington Street E., Toronto.

Orders wil receive prompt attention.

WALTER WILSON & 0O.,
Agents for the Dominion.

1Sd 8 ST. HELEN STREET, MONT«EAL.

a WElGTON STREET EAST, TOBONTO.

WI. BARBOUR & SONS'

IRISH FAX THREAD
I BU •

RhaEIVED

OoEI Medal

'mm

Eyrand Prix
Pari sEx-
Wton. ,s7.

REcEIVED

Gold Iedai
TUE

Grand Prix
Paris Ex-

hibition, 18

Machine Thread, Wax Machine Thread, 5hoe

Thread, Saddlers'Thread, Gilling Twine'

Hemp Twine, &C,

*AL TER WILSON & coMPANY,
Sole Agents for the Dominion.

Leading Wholesle Trade of Montreal.

CANTLIE,EWAN &CO.
General Merchants & Manufacturers'

Agents.

Bleached Shirtings,
Girey OheeTin~ ckfl85,

Whte, Greyand COnlored Blankets,
Fine and Medium Tweeds,

Knittsd Goode,
Plain and Fancy Fiannels,

Low Tweeds, Etofes. &c., &0.
ffl Wholesale Trade only supplied.

15 Victoria Square- MONTREAL.
20 Wellington Street West, TORONTO.

WE BEG TO INFOR ' THE TRADE

that we have now in Stock a full line of Colore in

KNITTINGSILK
lu both Reeled & Spun Silks.

To be had o aIl wholesale bouses in Canada.

BELDING, PAUL & CO.,
MONTREAL.

THE CELEBRATED

coois Mo Ul Bo'wulr
1S AS PURE AS THE PUREST,

BETTER VALUE THAN THE CIEAPEST

Ask for the Cook'@ rlend, and take no other.
Beware of any offered under lightly different names.
Ail first-class groceri sel it.

JAMES ROBERTSON,
aggOI TRE.A.T. QUE-

JAMES ROBERTSON & CO., Toronto,
Manufacturers of

Lead Pipe, Shot, White Lead,
he., &o.

3 ST. HELEN STREET, MONTREAL._ _

GTONSTREET EAST. TORONTO.

XCARTHUR, CORNEILLE & CO

QIL, LEAD, PAINT
Color & Varnish Merchants

IMPOBTEBS Or
<LlSb aud BELGIAN WINDOW GLASS
Pain and Ornamental Sheet, Polished, Bolled

and Rough Plate, &c.

PaInters' d Artists' Material8, Brushes, do
812,314, 316 St. Paul St., & 953, 955, 957 Com-

missioners St.,

MONTREAL.

W.&F.P.GURRIE &OO.,
100 Qrey Nun Street, montreal.

IMPORTERas or
ieOnCanada Cernent,

,veyaRoman Cernent,

%ireBricb Plaster of Pari
Scotch (ilaed DraL1 Pipe, oex

Pire Clay, ChnCay .

ennacturers of Bessemer Steel

Sofa, Chair and Bed Springs.
A large Stock always on hand

Cochrane, Cassils & Co
BOOTS & SHOES

WHOLESALE.
Cor. Craig k St. Francois Xavier Sta

MONTREAL, Que

HODGSON, SUINER &GO
IMPORTERS 0F

DRY GOODS, SMALLWARES
and FANCY GOODS

347 & 849 St, Paul Street, MONTREAL
and s5 h si princess St., WINIPEM*

3LLL'S COBSET8,
Maufactured by

Cor. Bay & Adelaide Streets,
TOBONTO0.

Leading Wholesale Trade of Montreal.

S. Greenshields, Son & Co,
WHOLESALE

DRY GOODS
MER.OHArS,

17, 19 and 21 Victoria Square
AN»

780, 732, 734, 736 Craig St.,

MONTREAL.
Mercantfile summary.

IJPWARDs of $100,000 has been spent at Wiar-
ton for timber of different kinds during the
winter just closed.

CALIFoRNIA wine merchants are, according to
a Chicago paper, forcing the season by rushing
out large quantities of their product on account
of the coming advances in freight rates to the
east.

DURING the quarter ending March 31st there
were forwarded from Buctouche, N.B., twenty-
six, and from Richibucto, N.B., four carloads
of potatoes for the United States markets.
This represented 16,374 bushels, valued at
$6,303.

NEw YORK's banking facilities have been in.
creased by thirteen new banks in two years.
This represents a total addition to the banking
capital of that city of $5,350,000, the greater
part of which is.intended to meet the require-
ments of up-town merchants, manufacturers,
and tradesmen.

A UNIQUE business card is that of a Frank-
fort, N.Y., stove dealer. On one side is the
following inscription:

How $2,000 WAS MADE.

$1,000
By Attending to Your Own Business,

$1,000
By Letting Other People's Business Alone.

SAys the St. John Sun: The schooner David
Sprague arrived at Digby on Wednesday, lth,
with 7,000 lobsters. These were packed in
crates and shipped by rail and steamer to Bos-
ton, where they arrived alive and kicking.
The season for lobsters so far has been good,
the above cargo representing a week's catch.
The schooner is titted with a tank containing
salt water, into which the lobsters are turned
as they are collected from the traps. The in-
dustry, according ito present prices, is a paying
one.

SDKRIIG, CISSIOI & c.
Trade Auctioneers, Toronto,

Will hold their next Trade Sale on Tuesday
and Wednesday,

17th AND 18th 0F APRIL, 1888.

Dry Good, Clothing, Tweeds, Boots and Shoes
Hats, Caps, etc., in large quantities.

Liberal Cash Advances made when required.
Prompt Settlements. Al business strictly con-Miential.

1861
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THE MONETARY TIMES.

FoR a long time past there bas been almost
complete stagnation in the flour trade here,
and this is one of the causes assigned for the
present embarrassment of J. & A. Clark, the
well known firm of flour dealers in this city.
A meeting of their creditors is called for to-day,
when it is probable that an offer of fifty cents
will be made. The liabilities are estimated at
840,000.

AN arrangement bas been made between the
Grand Trunk and the St.Paul, Minneapolis,and
Manitoba companies, by which the former will
enter Winnipeg over the latter's tracks. The
Winnipegand South-Eastern Companyhas been
formed to build a line 90 miles long, connecting
with the Duluth and Winnipeg, which has 120
miles yet to build. The distance between
Winnipeg and Duluth will thus be reduced to
about 300 miles.

THE annual meeting of the Hamilton Bridge
and Tool Company, was held, a few days ago,
in Hamilton. The election of directors and
officers for the ensuing year, resulted as fol-
lows:-President, Mr. Wm. Hendrie; vice-
president, Mr. W. A. Robinson ; directors,
Messrs. M. Leggat, A. T. Wood and George
Hendrie, Detroit. Mr. C. Teiper was re-
appointed engineer and manager; Mr. John
Stewart, secretary-treasurer of the company.
Sixteen bridges for the Grand Trunk Railway,
were built by this company during the year.

WE have already made reference to the
failure of W. A. Snyder & Co., a fruit canning
firm in this city. An adjourned meeting of
their creditors took place on Monday, when it
was expected that the insolvent would know
whether he could furnish the necessary security
for the carrying out of his offer of tifty cents
on the dollar. Mr. Snyder did not, however,
materialize, in fact it is rumored that he has
left the city. The assignee was, thereupon,
instructeci to wind up the affairs aà speedily
as possible. His task will be the realization
of assets amounting to $8,000 to meet liabili-
ties of $26,000. In the former are $1,400
worth of labels, the remainder being com-
posed of machinery and book debts.

-Since our announcement that Mr. E. A.
Colquhoun had, owing t > ill-health, been coin-
pelled to resign his position as cashier of the
Bank of Hamilton, the directors of that insti-
tution have secured a successor in the person
of Mr. James Turnbull, manager of the Lon-
don and Canadian Loan and Agency Com-
pany in this city. The appointment bas been
most favorably commented upon, as it might
well be, for Mr. Turnbull, in substituting
banking for his present occupation is but re-
turning to his first love. He will be remem-
bered as having a prominent position in the
old Consolidated Banlr, while his experience in
a not dissimilar calling since then furnishes
added equipment for his new duties. We are
pleased to observe that Mr. J. F. Kirk, the
accountant, is promoted to the place made
vacant by Mr. Turnbull's retirement from the
London and Canadian.

THE misdoings of the Winnipeg bank teller,
W. A. Cameron, so plentifully noticed in the
newspapers during the week, ought to be a
warning against keeping fast company, and
living beyond one's income. The latest about
this wretched young man is that "he got in
with the wrong crowd in Winnipeg; and was
spending more money than his $1,000 salary
would allow." Thus he went behind in his
accounts some $500. In desperation, possibly
in liquor, he rolled up the day's deposits or
payments of the bank, $39,000, and took it
home, then made off beyond the United States
line. Being pursued and found, he told where

this money was, namely, in the charge of two
Winnipeg hotel-keepers, f rom whom it has been
recovered by the bank. An indication of grow-
ing callousness to embezzlement is found in the
way in which these two men accepted the cus-
tody of this money, knowing it, as they must
have done, to be stolen. Their arrest is sure.

HAvINo eloped with a pretty female clerk in
his employ, Wm. Dulmage, the general store-
keeper at Bluevale, now returns and makes an
assignment of his effects, and, it is to be hoped,
of the girl, too. His estate will pay about 50
cents on the dollar.-A. Gregg, of Church-
hill, also in the general store line, bas failed.

With a poor stand and no knowledge of
bis business, it is no great wonder to find, as
we do, John Thorburn, a grocer at Kincardine,
a fit subject for the assignee. -It is said that
T. R. Sherwood, shoe dealer at Omemee, has
been sacrificing his stock and closed the store
on the 13th, with little effects on hand to meet
considerable liabilities.-The Owen Sound
Telephone Company bas been placed in liqui-
dation.-The creditors of J. H. Wheeler, a
city builder, have been called together for the
20th. It is expected a rather bad state of
affairs will be disclosed.--Andrew Paton, a
hardware dealer at Wroxeter, is about seventy
years of age and finds himself a bankrupt.
He never made any headway.

A RETAIL tobacconist, A. R. Shantz, Berlin,
has made an assignment to the sheriff.-J.
& G. Peppler, general store men at Blooming-
dale, have fallen behind with their payments
and find it necessary to consult their principal
creditor, who is now making an investigation.
They are both young men, having commenced
business in Jan., 1887.-Wilson & Co., or
more properly speaking, Mrs. Wilson, dealers
in dry goods, at Brampton, are in difficulties
again, and creditors are looking into the
affairs. More than one failure is recorded
against them, which has necessitated the sub-
stitution of Mrs. Wilson's name as nominal
owner.-The creditors of Snider & Wismer,
grist millers at Doon, held a meeting on the
11th, and found mnatters in a very bad con-
dition. Liabilities, exclusive of a mortgage of
$10,000, are put down at $2,200, with but
small assets.-T. & A. B. Snider, owners of
a large mill at German Mills, are also in-
terested in this last named estate. Their total
indebtedness, secured and unsecured, is put
down at $58,000. An offer of 16 cents ou the
dollar was refused. About a year since,
Fead & McCutcheon, general dealers at Shel-
bourne, failed and compromised liabilities of
$6,600 at 75 cents. We now learn that the
trustee is going to close out the business.-
Jos..Ament, another general dealer, at Stras-
burg, has made an assignment. le was
formerly a farmer.-Following close upon
the meeting of creditors held by Clancy Bros.,
stoves and furniture in this city, comes the
announcement of their assignment. Creditors
are to meet again.

A QUEBEC VIEW OF IMPERIAL
CONFEDERATION.

In the last issue of Le Moniteur du Com-
merce, of Montreal, appears a translation of
our recent article on Imperial Federation. By
way of preface to this, the commercial journal
named, expresses the opinion that the two
utopian schemes launched of late, Commercial
Union and Imperial Federation, both tend
to complete absorption of Canada by
more powerful countries and complete
ruin of our autonomy. On the one
hand, the Americans promise us " the earth "

(mer et monde) if we will league ourselves with
thein against the rest of the world, "to do
business, they tell us, but in reality to annex us
to their great republic "; on the other hand,
the Jingoes' of Great Britain, who willingly
believe it impossible to live and to govern
one's self sensibly outside of Downing street,
offer to colonies accustomed for more than an
age to parliamentary government, a place in
the councils of the British Empire. It is to
us an astonishing fact, says Le Moniteur, that
two such utopian ideas find an echo in
Canada. "It is passing strange to find still
amongst us persons who forget that the time
is past. forever, when the United States or
England could control Canada or absorb ber
-at least in so far as the province of Quebec
is concerned." (au moins en tant que la prov-
ince de Quebec y est conservee._

This question of Imperial Federation, says
our contemnporary, will never be taken seri-
ously in Quebec. But there are, it seems, in
Ontario some people who do regard it seri-
ously, and discuss it as if it could have a
favorable solution in the not-distant future.
THE MONETARY TIMES, he goes on to say, takes
the Federationists aside and tells them a thing
or two. "Its opinion possesses the more
intere-3t for us, in that it comes from a con-
mercial journal which is the most influential
in the Dominion and therefore an authority."

[Here follows the article which appeared in
our issue of the 6th instant.j

"The above is the opinion of an Upper
Canadian journal. Now, as to us who reside
down here [in Quebec province], we consider
that this idea of Imperial Federation could
only have germinated or been entertained in
the brains of a certain group of crusty bureau-
crats, persons of a former age, accustomed to
look across the ocean and beg for official
favors, detesting from instinct the regime of
Canadian parliamentary government, for
whom the words Canada, native land, com-
merce, manufactures, agriculture, have no
meaning, and to whom family and official
functions are everything.

" In 1791, Lower Canada secured constitu-
tional government by dint of energetic agita-
tion. In 1812 to 1814 she bled to defend her
frontiers from invasion. ln 1837 she rebelled
in order to force responsible government from'
the authorities at ber capital. In 1867,
stronger and more influential than ever, il,
spite of all hindrances to ber material pro-
gress, she gave her adhesion to the project of
Confederation. Since 1867 she has steadilY
contended for the maintenance of the federal
pact and for the autonomy of the provinces-
all this in order to preserve Canada for true
Canadians. Since Confederation, and even
before it, Canada lias had something to saY
about international treaties where her interests

BOYD BROS. & Co'Y.

1888 SPRING 1888
Our Staple and Fancy Travellers are now o»

the road with a ful line of samples of
Spring and Summer Goods.

For Value, Selections, Style and Prices, "e

defy competition.

See our Samples on the Road or lu the
Warehouse.

COR. BAY and FRONT STS.,
2O e>.CMI

- -'lm

1802



THE MOIN E'TARY T1 M E s8

Wer concerned. In his parting address the
Marquis of Lorne declared that Canada might
even now consider herself an independent
country under the protecting shield of Great
Britain. Not long ago, delegates from the
various confederated provinces of the Do-
nlinion, re-assembled at Quebec, declared sol-
ernnly that the terms of the federal union
ought to be rigidly maintained. Can it be be-
lieved that this country will be disposed to
liten to a project of Imperial Federation ?

"For nearly a hundred years Canada has
Conducted ber affairs in ber own way, and she
Will not, at this late day, confide to the British
Parliament the duty of looking after her in-
ternal affairs. Canada has attained ber ma-
Jority: Imnperial Federationists will do well
"ot to forget tbe fact, and their troublons agi-

LeadIng Wholesale Trade of Toronto.

JUST ARRIVED!
Ilåds. Bright Granulated Porto Rico Sugar,

Rhds. Porto Rico Molasses.
SIia Prunes in hlhds., bris., kegs & cases.

Fincy Fi eac111 Prunes
in 10 lb. tins aid 28 lb. boxes.

auIj tssortmncut o Fancy Groceries, C. & B.& others.

Agents for HONEY DROP SUGIR CDRIN.
A u-est brand of Curti packed.

"HIGGINL'" [UREKA SALT,
DAY & MARTIN'.S ILACKING, &c.

tern Townshipi Map-o SyrUp,
larie:s nd tins.

in Half

EBY, BLAIN & CO.,
WHCLESALE IMPORTERS OF

Tecs, General Groceries, &c,

W. LANC & C0.
IMPOR TERS AND

Wholesale Grocers,
88 Front St. East,

TO RON TO.

. McKINNON & CO.
IMPORTERS OF

lVllinery Goods,

Fancy Dry Goods,

WYLD GRASETT
& DARLING,
Our Traveliers are now all

on their respective routes,

and all orders entrusted to

us will receive immediate

shipment.

W[D, GRASEiT & DAR[INGe
Wholesale Dry Goods & Woollens,

Eckardt, Kyle & Co.,
IMPORTERS

AND WHOLESALE OROCERS.

NOW IN STORE
Ex. 8.9. KENM •TT.

1ooo Hhds.
Mantles, Silks, etc. MEDIUM AND BRIGHT

Cori WeIdon n Jodan Sts
Court, Aldermanbury, London, Eng

PORTO RICO SUSARS.

8 Front St. E., Toronto.

tation may easily result in provoking a state

of things altogether opposed to that which they

seek."

-That fine old company, the Atlas Asssur-

ance Company, of London, England, bas been

doing business in Canada for a year. It bas

insured property and life in Great Britain for

eighty years, and with a capital of six million

dollars (£1,200,000) bas accumulated funds of

seven millions and a handsome balance to the

credit of fire fund, &c. The assets of the com-

pany have been increased by more than half a

million dollars from the business of 1887, and

its total assets are now over $9,000,000. Divi-

dend at the rate of 20 per cent. per annum on

the paid-up capital has been declared. These

are handsome figures. Such results betoken

skilled management at head-quarters. We are

glad to think that under the management in

Canada of Messrs. Owen Murphy and L. J.

Boult we shall have to chronicle by-and-bye an

addition, derived from Canadian business, to

the already great resources of the Atlas. The

local agents, Messrs. Wood & Macdonald, tell
us that the age and reputation of the Atlas

enable them to get business with greater ease.

Leading Wholesale Trade of Toronto,

Guamrnte.d.
For;sIe u:es

Leadlag Bue

-Last year's report of the British Empire
Mutual Life Assurance Company shows a de.
velopment which an English exchange speaks
of as extraordinary. In six years' time the
business of the company has increased 50 per
cent. In 1887, the new assurances effected
numbered 2,075, having a policy-value of
£905,110 and resulting in- an income to the
company of £31,313. The aggregate premium
revenue for the year reached the sum of £185,-
551, as compared with £174,894 in 1886. Ao-
cumulated funds also show substantial addi-
tions, being for 1886 and 1887, respectively ;
£1,136,846 and £1,212,101. All this has been
accomplished without any increase in the ratio
of expenditure, and it is found possible, after
the thirteenth triennial investigation, to re-
commend by way of bonus to members, up-
wards of £63,500.

-The Western Bank has held its sixth annual
meeting, and an encouraging report was sub-
mitted. Net earnings were larger than in
1886-7 ; and after the usual seven per cent.
dividend was paid, there remained $15,000 to
be placed to rest account, making that fund
$50,000 on a capital of $329,500 paid up. Cir-
culation stands at $289,900, and there is an
increase of 8112,000 in deposits during the
year. Corresponding to this, we find immedi-
ately available assets increased by 8103,000.
We observe, too, what is unusual,-a decrease
in current discounts,-made up for by "loans
to other banks," and also a decrease in past-
due bills. Another branch, the fifth, has been
established, this time at Port Perry.

-A Port Perry correspondent of the Whitby
Chronicle writes that business is dull and mer-
chants complain of slow payments. But he
adds: "There seem to be a good many com-
ing in every day during the winter who can
always pay cash up for a good deal to drink,
but they find themselves short of money to pay
their debts to business men."

LeadIng Wholesale Trade of Toronto.

DHCE, MMRICt & CO.
18888

s pring Importations
NOW COMPLETE.

We are esowiug the ullest and best assorted stockyet offered by us.
Buyers in the market should give us an early calil.

Bryco ICIUric & 0ol
61 BAY STREET, TORONTO.

BOECKH'S
STANDARD

BRUSHES.
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Leading Wholesaie Trade of Toronto.

W. R. BROCK. A. CRAWFORD. T. J. JEBMYN.

W. RaKBROOK & co
Ask their customers intending to

re-order

Woollell - Goods,
Either of Canadian or British

manufacture, to do so by as
early a date as possible.

We now have Cable repeats on the way, and will
complete delivery of all orders in a very short time

Stock of Tailors' Trim mings always
well assorted.

56 & 58 Front St. W..
TORONTO.

IOBBAI4 IARUFAGTURING 1C0.
TOROlaowTT.

MAN107ACTUMROR5OP

Johnson Street,
GrandOer House corner,

Ade=id Street West,

Cor. Bay & We/ington Sts., Toronto'

WMI BI HAMILTON,
0 B. HAMILTON,
JAMES BUIK. 1
A. W. BLACHFORD

Manufacturers & Wholesale Dealers ln

BOOTS AND SIIOES,
15 & 17 Front St. East.

Gil & DARO[D MFG. CG.
Overalls, Shirts,

Ladies'Underclothing
Jerseys,

Now 1s the time to order

HESSIN'S
Oyster Crackers

THE FINEST IN THE WORLD.

GCILVY,
ALEXANDER

Leading Wholesale Trade of Toronto.

Ha A NEISON & SONS
DIRECT IMPORTES OF

FancyGoods,fDots, Toys, Christmas Card
&o., &c.

MANUFAOTUREBs OF

Brooms, Brushes Woodenware, Matches,
and General Grocers' Sundries.

W. R. BROCK & 00.IAMoudings,Frames& Lookng-Gasses 1. & L. Samuel, Benamin & Go.

Mathews' Vinegar Mfg Ce.
Makers of CHOICE VINEGARS for

DOIESTIC andPICKERS' E,
CUARANTEED free from ail foreign acid.

and to be strictly pure and wholesame.

MANUFACTURERS OF

METHYLATED SPIRITS.
69 Jarv' * Street, - - - TORONTO.

Telephone 1261.

LATEST DISTINCTION:
Cold Medal, Havre Exhibition, 1887.

EDWARUDS' DESICCATED
Stanway & Bayley,

Front St., Toronto. S 0 u % .
FREDERICK KING & CO., LIMITED,

26 Waring St., Belfast; 3,4,5 and 6 Camomile street,
London. Wholesale Depot for Canada, 409 St. Paul

Street, Montreal.

Hoops, Skirts,
Bustles,

IMPORTERS OF

etc.

LADIES' and GENT'S FURNISHINGS.

24 & 26 Wellington St. West, TOEONTO

COOPER & SMITH,
Xa.ufaturers, I ores and Wholesale

Dealers i

BOOTS AND
36, 38 & 40 Front St. West, TORONTO.

JAMES COOPER. JOHN 0. SMITH.

Standard Coffees.
I t Icelandoss Cocos.

.W C & Cocoatina.
Chocolates.

J. W. COWAN a CO,- -TORONTO@.

IMPORTERS OP

Plate, German and Sheet Glass, Cabinet
lakers' Sundries,&c.

THE TELFER IF'G 00.0
M anufacturers of 3

Ladies' and Gents Shoulder Braces,
Abdominal Supports,

WHOLESALE HARDWARE,
56J and 58 Yonge Street, Toronto.

Lamp Goods and Gas Fixture Department:

No. 9 JORDAN ST.

ENGLISH HOUSE - No. 1 Rumford Place,
Liverpool.

BROWN BROSO

MANUFACTLIRERS.

A large stock on hand, or manufactured to a'
pattern. Unsurpased for Quality, Durability aDtU
Cheapues. Established 27 vearu.

CALDOiT, BDRION & CG.,
TORONTO.

Large and weIl assorted Stockof

DRESS - MA TERIALS
In all fashionable Shades and Styles.

Swiss & Scotch Zephyrs,
Parasols and SunshadeS.

Flouncings & aBl-over Embroiderles
HOSIERY AND

Chadwicks' Celebrated Sewing Cottons.
S. CALDECOTT. W. C. HARRBIS.
P. H. BURTON. R. W. SPENCe

HUGHES BROTHERS.
DRESSDEPT.

SILKS, SATINS,
VELVETS, PLUSEES'

V E L V E T E E N S.
ORAPES, DRESS GOODS,

MANTLE CLOTE9-
THE LEADING HOUS for CHOICE00

PIEcM:

Leading Wholemale Trade of Toronto.

(*

59 to 63 St. Peter St.
MONTBEAILe

COMBINED CORSET FRONT AND CLA8P, . ocoim t
Dress Bone and Dress Extending Steels.

Toronto, Ont-

-M

Book

GLOVES.

SHOES.IOYSTER SEASON.

@wwmmmý- ý 1

& ANDERSON
Are now showing a very

attractive stock of General
Dry Goods and Woollens.

INSPECTION INVITED.

43 FRONT ST. WEST,
ýr )OROCDiTO.. C
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THE SITUATION.

The Newfoundland House of Assembly

wonder how they got on so long without

it, and Scotland and Ireland will desire to

secure its benefits for themselves. Indeed

Mr. Moreley moved that the bill be ex-

tended to Ireland at once.

Before Mr. Goschen's bill for the con-

version of the public securities and the

reduction of the interest they bear has got

through the House of Commons, the

holders of consols to the amount of £4,500,-

000, a majority of the whole, bave con-

sented to accept the terms offered. Prac-

tically, it may be said that, before the ma-

chinery of conversion is provided, the suc-

cess of conversion is assured. By the time

the bill receives the royal assent it is prob-

able that the holders of three-fourths of

all the consols will bave signified their as-

sent. The fact indicates a prevalent belief

in the future decline in the rate of interest.

The sale of the Napanee Glass Works
has been made, under mortgage pressure,

at a great sacrifice. Mr. Herring, the
srtirited gentleman who started the enter.

left to the Governor-in-Council to prise, bas suffered severely. The works
settle the time for sending delegates to stopped a good while ago. The difficulty
Ottawa, to treat of union with Canada. with the employees, who had to be import-
The Premier has promised that, in somie ed, and who insisted on rigid labor rules,
WaY, the question shall be settled by the greatly to the detriment of the business,

Pele; and this is the only safe course had its share in bringing about the catas-
either for Newfoundland or for Canada. trophe. Those who undertake first experi-
CanIada does not want to add an unwilling ments in a new industry are nearly always
lroernber to the Confederacy. The Cabinet at a disadvantage from want of familiarity
s lot a unit on the question; it is said to with details, and sometimes make loss

divided into two equal parts. But the when one fully up to the work would make
Prernier, who holds a waiting position, can a profit. It is not stated whether the pur-
Probably decide what course the Govern- chaser intends to start the glass works
raeit shall take. The question is a live again.
ole With the islanders, who are divided
'lto Confederationists and "Antis." Some Negotiations for the settlement of the
0f the churches are taking part in the dis- Behring sea fishery dispute are going on
c1uion, and seeking light from above to' between the Governments of the United
so0W them what is best to be done. Canada States and Great Britain. On Monday the

e not desire to admit Newfoundland American Minister and Mr. Henry White,
'ato Partnership until the inhabitants are secretary of the American legation in

S sure of their own minds, and unmis- London, had an hour's conference with

kably desire union as a means of ame- Lord Salisbury, at which Baron de Staal,

P0 atilng their position, now isolated and the Russian Ambassador, was present.

thor The delegation will visit Ottawa on Meanwhile the collector at the port of San

e 10th June. Francisco has received instructions to warn

all private sealers from Behring sea; the

The Local Government Bill now before prohibition applies to Americans not less

the British Pariament proposes to estab- than to Canadians. The warning has
h Pncaliasystem very mnch after reached British Columbia, and the sealers

the Canadia pattern, but going beyond there ask for protection. The Deputy

thPOwers of our county counils, in someMinister of Fisheries at Ottawa replies,

Parthl or o uhir cunty ouly be necessary by direction of the Minister, that the sub-

thaabsence of more extensive local ject is one for adjustment between the two

'e"Inmenit powers such as the Canadian Goveruments above nased, which are now

nroces possess. It has often been engaged in negotiations to that end. "
att o der that England should, in authority of the Government of Canada,*

this erofwdrttht ngan sold, maut ori y iMinister Tilton, I" is limited
Particular, have been content
a bn y a condition. It bas to the protection of its territorial waters;

COe 'ietedn yon party in tise Iouse of it has no power to send armed vessels on

Jease thatI ts i nk o e gh seas to defend its subjecets or pro-

Ineaure" _ tet it prpery "l Hopes are expressed
trar " We should say, on the con- tect it propeit.iopresult in a settle-

Ch at it is a democratic measure, that te negotiations may
ihad its birth in the American Re- ment of the dispute.

P'blie, Was traslnelds ts ransplantedto Canada, and now laint has been officially made to our
p way across the Atlantic. Certain Compat bas Canadia ad Amer
Danne nent features of land reform had the Governmenit tnat Canadiaand American

but origin, and made the same round, meat is soldi n o s ,Mihe it
Wtecae. to Canada by way of England. appearshaccording to Sir Michael Hicks

t te English have had a trial of the Beach, that this is an offence under the

P]oPOsed munlulicipal system, they will sixth section of the British Food and Pro-

eS

tons,

1
ducts Act of 1885; and the only thing to
do is to find out and punish the offenders.
The chances are that the English dealers
are chiefly responsible for the breach of
law complained of. Exporters of Cana-
dian meats will understand that it is their
duty to represent truly what they ship to
the English market; so far as we know
they have always done so. This is a game
that is worked in several directions. Cer-
tain English goods have before now been
marked Candian, to meet an existing pre-
ference; and inferior American cheese has
been sold in the English market as Cana-
dian.

Several Nova Scotia fishermen have been
in the habit of taking service, under Ameri-
can employers, on engagements made before
leaving their own country. The law which
forbids foreigners to go to the United States
under a pre-existing contract is now being
invoked against the Nova Scotia fishermen,
and six of them who arrived at Boston on
Saturday, have been sent back. This
transfer of labor must henceforth either
cease or take place under new conditions,
which would require the Nova Scotians to
take their chance of employment after
their arrival in the Republic. The effect
must be to diminish the number of those
who have been in the habit of making a
temporary change of country. An addi-
tional number finding employment at home
would tend still further to develop the
Canadian fishery.

Those who advocate the making of all
local improvements, in the city of Toronto,
by means of a frontage tax, have met with
a decided and well-deserved rebuke. Bye-
law No. 1,905, which bas just been repealed
by a vote of the property owners, threw on
adjacent property the charge of street-
cleaning, sweeping, watering, and lighting,
grass-cutting and weeding, on the pretence
that ail the benefit of these services inured
to the owners of such property. Never was
pretence more false, These services are
for the general benefit, and the property-
holders have properly decided that they
shall be paid for out of the general fund of
the city. If the public streets were private
property, the argument by which the re-
pealed bye-law was supported would have
been valid. Public streets exist for the
public convenience, in a much greater degree
than for private convenience.

The Fishery treaty bas met a widely
different reception at Washington and Ot-
tawa. The Canadian House of Commons
has shown its patriotism by unanimously
endorsing the treaty, not because it was
perfect, but because a settlement of the
question is very desirable. At Washington,
the Senate Committee on Foreign Relations
by a strict party vote, has recommended
the rejection of the treaty, and called for
the prompt action of the Senate. The Sen-
ate may either take this advice or simply do
nothing ; the latter course is the only one
that could prevent the strangling of the
treaty, and while it would keep its fate
suspended, it would not give it effect. lu
case of rejection or delay, there is provided
a modusi vivenidi ou which to f all back, for a
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period of two years, to give effect to which
the Canadian Government is taking au-
thority from the legislature. The chances
are that this is the expedient to which the
two Governments will find it necessary to
have recourse.

The bill to provide for reciprocity in
wrecking has been defeated at Ottawa,
chiefly on the ground that its passage would
imperil the prospect of a more extensive
maritime arrangemet.t between Canada
and the United States.

BANKING REVIEW.

The figures of the Canadian bank state-
ment for March last will be found in
condensed form below, and are compared
with those of the previous month. The
statement bears date, Ottawa, April
16th, 1888.

CANADIAN BANK STATEMENT.
LIA

Capital authorized.. 5
Capital paid up....
Reserve funds ....

Notes in circulation
Dominion and Pro-

vincial G o vern-
ment deposits....

Deposits held to
secure Govern-
ment contracts &
for insurance
companies ......

Public deposits on
demand..........

Public deposits after
notice............

Bank loans or de-
posits from other
banks secured...

Bank loans or depo-
sits from other
banks unsecured.

Due other banks in
Canada .........

Due other banks in
foreign countries

Due other banks in
Great Britain...

Other liabilities....

Total liabilities.. $
Ais

Specie...........
Dominion notes....
Notes and cheques

of other banks..
Due from other

banks in Canada.
Due from other

banks in foreign
countries .... ....

Due from oth er
banks in Great
Britain..........

Immediately avail-
able assets......

Dominion Govern-
ment debentures
or stock........

Public securities
other than Can-
adian............

Loans to Dominion
& Prov. Govts..

Loans on stocks,
bonds, or deben..

Loans to municipal
corporations ....

Loans to other cor-
porations.

Loans to or depositB
made in other
banks secured....

Loans to or deposits
made in other
banks unsecured..

BILITIES.

Mar., 1888.
S 76,079,999

60,965,612
17,966,215

31,985,285

Feb., 1888.
$76,079,999

60,355,928
17,951,215

31,363,100

6,766,532 7,131,507

375,950

46,622,036

60,250,301

480,790

46,459,367

59,933,619

1,247,000 1,700,171

1,801,624 2,221,682

931,388 833,009

261,320 311,415

1,138,767 1,211,628
250,490 186,094

151,631,694 $151,832,685
SETS.

S6,201,116 8 6,160,297
10,248,485 10,310,434

5,625,285 5,124,656

3,608,130 3,878,824

14,682,178 14,000,796

1,600,474 4,683,037

41,965,668 $44,158,044

2,134,352 2,213,986

3,764,188

1,263,503

10,703,434

2,441,313

16,666,140

1,428,597

3,716,292

1,135,461

9,979,802

2,431,178

16,468,374

1,729,165

189,712 225,481

Discounts current.. 138,616,346 136,311,495
Overdue paper un-

secured.......... 1,836,552 1,679,665
Other overdue debts

unsecured........ 151,774 214,442
Notes and debts

overdue secured... 1,875,609 1,894,801
Real estate........ 1,161,734 1,229,084
Mortgages on real

estate sold ...... 703,792 670.847
Bank premises.... 3,683,074 3,677,768
Other assets....... 3,499,509 3,682,195

Total assets,..$... 232,085,296 $231,448,089
Average amount of

specie held during
the month ...... 6,120,343 6,100 124

Av. Dom. notes do.. 10,329,919 10,188,527
Loans to directors

or their fir1.... 8,035,243 8,311,492
The course of events during the month

of March would hardly seem to have jus-
tified the reduction, by the banks, of the
rate of discount. A reduction ought
naturally to follow an increase in the quan.
tity of money on band. But the figures o
the Bank Statement show thatthe stock of
available money decreased during March
by over two millions. A decrease too in
the rate of discount ought naturally to
follow a decrease in the rate paid for de-
posits, which decrease itself would come as
a consequence of deposits showing a large
increase. But the increase of deposits dur-
ing March was only a little over half a
million. The deposits of the banks are
really the regulator of the rate of dis-
count ; and in the nature of things must
be, as indeed they are in all monetary cen-
tres. The deposits are a fluctuating
quantity of money which a banker has at
command from time to time, and over
which the only control he bas exists in the
rate he allows for them. It is largely out
of this fluctuating fund that he supplies
the demands of his customers. When the
fund is high, and continues so, there is
what is called an abundance of money. A
banker then naturally pays less for it, and
charges less for it. It is purely a case of
supply and demand. When the supply is
large it costs less both to the banker and
his customer. When the supply runs low,
the banker both pays and charges more.
This is the common sense of the whole
business; and it lies in a nutshell. A
rational working of the rule was experi.
enced last fall. The "fluctuating "
fund had been running lower and
lower for months, and money became
scarcer and scarcer. Then the banks
began to pay more for it. And as a
natural consequence they charged more for
it; they raised the rate of discount. This
charging more for money was calculated to
produce a wholesome effect. And it did so,
by bringing about a reduction in the over-
importing and over-producing which had
been going on for some time. But what we
see taking place now is contrary to sound
reason, in the fact that though there is less
money, banks are getting the use of it
cheaper than before; and the demonstration
of the fact that there is not a surplus of
money lies in this, that the banks are still
keeping up the rate which they pay for
money,.and are, apparently, not willing to
reduce it. This irrational course will do
the country as a whole no good. Although
it may benefit individual borrowers, it will
prevent the continued action of that sound
and judicious course in money lending

which is required to put the country in a
proper position.

As to the cause of this state of affairs, it

must be sought apparently in the increased
spirit of rivalry and competition which pre-
vails amongst banking corporations. With-
in reasonable lines competition is a sound
element enough in banking as it is in trading.
But we all know well that rivalry and compe-
tition amongst traders may be carried to such
a degree as to be hurtful to the communitY
in the end, thougli it may appear to benefit
it for the time. Loag experience has proved
this. So it undoubtedly is with banks. I1
this conuection we must notice the absurd
statements that were flying abroad as to the
banks arbitrarily raising the rate of dis'
count, and drawing in money from their
customers for the purpose of sending it to
he loaned in New York. Greater nonsense
was never written, and it is difficult to see

how any man of common information
could set it afl>at, considering that moneY
is commonly etuployed in New York bY
bankers on cil1 loiai, :f>r which they have
been gAtting two to three per cent. for
some time.back. Such follies, however, are
soon exposed ; indec:1, they carry their own
refutation.

It may be as well to remark, here, that
the rate for call loans is no index to the
rate for commercial discounts either in New
York or in London. Commercial paper is
discounted in New York at present at 51
to 6- per cent., according to the names it
bears, and the time it bas to run.

The increased discounts of March, with
the diminished resources cf the banks,were
fairly well distributed over the differelt
portions of the Dominion, though the de'
crease in resources was largest in the banks
of the Maritime Provinces, Manitoba, and
British Columbia. Some of the bankO
having their head offices in Toronto )11
creased their discounts largely during the
month, and correspondingly decreased their
available funds.

The liquidation of the Federal Bank iO
making itself felt in the transfer of mer-
cantile and deposit accounts to other insti'
tutions. This process will of course go 011
for a considerable time. There was stig
$133,000 of the notes of the bank out 00

31st March, but all the deposits have been
paid off with the exception of $70,000''
result which amply justifies the measured
taken by the banks that joined together
to assist in the liquidation. It
take, of course, a considerable time be'
fore the advances made by the ban"I
for the purposs are paid off, but rapid
progress is being made. On the 29th Feb-
ruary the Federal Bank owed the other
banks $1,700,000. Oa the 31st March it
owed them only $1,217,000. There is g0

prospect of the shareholders recoveri-a
a considerable percentage of their holding"
The amount, of course, it is vain at presept

to estimate.
The Government bas been asked seVer

questions this session as to what its inteu

tions were with regard to banking legi.

tion. But no action of any kind bas bee»
taken beyond referring the matter ge.r-

ally to the standing Committee on Bank1 1
and Commerce. There is ne need for hte
in the matters as the Banking Act bas 00or
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than three years yet to run. An impres-
81Ofl seems to bave got abroad that the Act
expires in 1890, which is a mistake. It
cones to an end on the lst July, 1891.
There is no absolute need for legislation be-
fore the session of 1891; but it would be
desirable, doubtless, that any renewal of
the Act should be arranged during the ses-
sion of 1890. Meantime the Government
Will do well to obtain all the information in
its Power on the subject; and it would be
Well probably to refer the whole matter to
a joint committee of both Houses of Par-
liament.

ABSTRACT OF BANK RETURNS.

31ST MARCH, 1887. [In thousands.]

Banks Banks Banks
Description. inQue- in On- in Total.

bec. tario. ether
Prevs

CaPital paid up.. 35,200 18,26 7,482 60,951
irculation.. 16,049 4318 31,521
ePosits. 52,841 46 080111,296 110,217

Lasad iscounts 88,025 68,142 16,304 172,471
cash and Foreign1

balances (Net). .17,439 7,651 3,838 28,931

31sT MARCH, 1888. [1n thousands.:

Banks' Banks Banks
Description. mùQue- in O- oein Total.

bec. tarie.1 other
Prov's.

CaPital paid up.. 35,213 17,823 7,930 60,966
Circulation ... 17,117 10,.38o' 4,488 31,985
Lepositsn........158,414:42,158'13,417 114,019

oans & Disc'ts. 93,014 63,169,18,9901 175,173
ash and Foreign

Sbalances (Net).. 20,000 7,333 3,997i 31,330

OUÎR COMMERCIAL MACHINERY.

That something is wrong in our commer-
eidmachinery is, or ought to be, tolerably

ent. Shop-keepers, importers, brokers,
ruidlemen of all sorts, are too numerous

u Canada for the business to be safely done.
They jostle and antagonize one another,
Outbid and undersell each other. Oneclass
Outbids another for custom, giving terms of
"redit that neither prudence nor experience
"a justify. Another class is guilty of the

0y Of underselling, to a degree which
yields either no profit at all or too little
profit to render business permanently suc-
cessful. All classes of the mercantile com-
tnnnity credit too freely ; and this profuse

and often indiscriminate credit tends to a
oa observance of obligations, a condition
suberd which, if continued, must prove
Rub''ersive of mercantile integrity.

.Thesecousideration3 are brought to our
uaind afresh by the communication of a
thoughtful merchant, whose language, al-

tionabstrong, conveys much that is unques

aars. He says: " Tho condition of
rs among the wholesale and retail

fto .eepers of this country is disturbing

Considerind of any one who takes time to
sidl reit. Along the whole line, from the
rug retailer in the country places, up

an the larger retailers in the citiestoWtas, and from them to the jobber,te Wholesale dealer, and the bank which
avances toth.

c te the importer and discounts hiseutomerspaper, credit is excessive. If
Canadian banks were te limit accommoda-

and thro etoer retaile bilîs

Which were clearly renewals ; if importers
WOnd refuse te sell goods on credit te men

who bave already failed, once or oftener,
and shown incompetence; and if the re-

tailer i would only make a genuinely earnest
effort to increase cash sales and decrease

credit ones, depend upon it we should find
an amount of healthiness and ease in the

working of our commerce that would
astonish as well as gratify us. I cannot

refrain from alluding," lie continues, " to

what r can only describe as a wave of dis-

honesty that is washing the shores of our

mercantile domain and threatening to

immerse us. The revelations of some of

the recent failures among general dealers

in this very province are disgraceful, and

even alarming, in that they show such a
slight regard on the part of merchants for
their relations to truth and abstra"t justice,
to say nothing of ingratitude to creditors
and wrong to friends."

This.is a strong indictment. We should
be glad if it were in our power to controvert
it successfully. Our subscriber in the
course of his lengthy communication dwells
upon another matter which some of our
people might with advantage lay to heart,
to wit, national extravagance. Whether
we have learned it from our lavish American
neighbors or not, mauy among us have an
unfortunate disposition to spend money
before we have made it. We quote further:
" I may mention, too, what appears to me
a dangerous tendency. From habits of
former extreme simplicity, many of our
farmers, or perhaps I ought to say our
farmers' families, have got into habits of
extravagance and luxury. They find credit
so cheap thatthey buy more farm machines
than they can afford ; their wives buy

rich clothing and their daughters pianos

and furniture that it strains their purses

to pay for."

That this is at present a fine, free-and.
easy country to do business in, may be

gathered from a circumstance related to us

this week by a woollens manufacturer. I

bave found," said be, "that long-dating

has not reached its limit yet. I am accus-

tomed to sel to the wholesale trade at six

months, and have sometimes given seven

or eight months. But I am now asked to

sell goods, made early in the year, deliver

them in April or May, and give my custo-
mer four months from the 1st November

next I decline to do this, and am told :
' Your neighbor will do it; indeed he has

done it' What am I to do, when a big

house that ougbt to know better talks so?"

Another manufacturer of this province has

a grievance respecting the matter of dis-
counts. lis staternt is that he seils, as

a rule, on six or seven months' terms, and

is accustomed to take off a discount equal
to eight per cent. per annum for cash.

tNo," says he, "I find a disposition in

the trade to take longer dating, and not

only this, but to exact cash discounts of

ten and even twelve per cent. per annum.

This is unfair, and will only be submitted
to by people who make slop goods or by1
those who are in a tight place for money."

-one of the largest cheese vats ever made
in Canada has been sent to tihe Mount Elgin
Cheese Co. It willhold 900 gallonsorh9,000

pounde -!of .i - ;anisMade of very heavy
uibr, themfrarne of oak and the planking of

pine linled with galvanized iron.

THE C. P. R. MONOPOLY SURRENDER.

If the Manitoba denouncers of the veto
had been in the service of the C.P.R., they
could not have played its game better than
they did, consciously or unconsciously. The
company bas a floating debt of five millions,
and must have had recourse to some finan-
cial expedient to fund this amount. Be.
sides, it now appears, the company was in
want of ten millions more, to enable it to
purchase additional rolling stock and erect
elevators and granaries. In short, it re-
quired fifteen millions more capital ; and
no possible financial expedient would have
served its purpose so well as a government
guarantee. The C.P.R. is to get a guarantee
of interest, at the rate of three and a half
per cent., on fifteen millions of land grant
bonds, on condition of surrendering its
monopoly. It is easy to see that the com-
pany may have looked with a great deal of
complacency on the agitation for abolition
of the monopoly, which would do away with
the necessity for further exercise of the
veto in the case of railway charters.

The guarantee is to extend over half a
century, almost the life-time of two gener-
ations of men. It is not to extend to the
bonds themselves, but is to be confined to
the interest. It will be necessary to have
a very distinct understanding that the
guarantee is not an undertaking to pay the
interest absolutely, but ouly to advance it
in case the company should make default,
with the right of reimbursement. It is quite
within the range of possibility that the
railroad authorities might in future argue,
if any loophole were left for their doing so,
that it was intended the goverument sbould
pay the interest on these bonds, out of its
own resources, as a compensation for the
surrender of the monopoly.

Three millions of land grant bonds have
been issued already; and they are not yet
due. The government will get only a
secondary security, the outstanding bonds
being in the nature of a first mortgage on
the lands, which amount altogether to $14,-
0000,00of acres. $1,250,000is dueto thecom-
pany on unpaid instalments on lands sold,
and this amount, when collected, if collect-
able, is to go towards paying off the three
millions of first bonds. Even supposing the
whole amount of these instalments to be
collectable-a rather violent supposition-
there would remain to be taken out of
future sales $1,750,000 to complete the pay-
ment of the preferential bonds. There is
no risk in the transaction, we are told; and
this may be true, but it is not a transaction
which any responsible commercial corpo.
ration would undertake. Our undertaking
it is the price the country pays for the ex.
tinction of the C. P. R. monopoly. That is
the commercial element in the transaction.
The bargain will be of immense benefit to
the company, which without the guarantee
could not have raised the fifteen millions it
requires, except at considerable sacrifice.

The lands are properly enough to be
vested in three trustees, and it is thought
to be an advantage to the public that one
of thern should be a member of the govern-
ment. There is perhaps no great objection
te this; though experience is rather against
it than otherwise. After a trial of geoen-
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nent directors on the Grand Trunk railway petitiou in one direction; and in other direc- 8
oard, they were withdrawn, with the con- tions competition will come. The companyc
ent of the legislature, as being of no public has been justly praised for its amazing
itility. The proceeds of sale are to be activity: will it know when to rest ? Fora
aid over to the government to form a there will come a time when its salvation1
inking fund for the repayment of the capi- will depend upon its refusing to branch 1
al. Such a precaution as this arrange- out in new directions-sitting still and t
nent implies cannot be said to be unneces- making the best use of what it has got.
ary; though the administration of the fund
y the government is liable to serious THE RAILWAY ACT.
bjection. The history of the Municipal
Loan Fund will explain what we mean, Now that the proposed Railway Act has
The government undertook the adminis- been printed, a better opportunity is
ration of that fund, which it in no way afforded of ascertaining its provisions and
ntended to guarantee. But the public got learning how far it carries out and gives
he notion that the government had under- effect to the recommendations of the Royal
aken to redeem the bonds-unscrupulous Railway Commission in their report. Tak-
brokers advertised them as guaranteed by ing up the question of jurisdiction, we find
he government-and in the end the govern- that by section 11 the Railway Committee9
ment, to save its own honor, had to give of the Privy Council, formed of the Minis-
ts own bonds in exchange for those issued ter of Railways, the Minister of Justice,
on the credit of the Municipal Loan Fund. and one other member of the Privy Coun-
The result was serious loss to the public. cil, are to be the sole court in all railway
This is a warning which should not now be matters, andin fact to dispose of all the
unheeded. If the government is to admin- questions relating thereto.
ister the land fund, how is the public to be quet ela teo. .n
made to understand that it undertakes to Wenthexaineay Commission was ap
redeem the bonds only out of the proceeds .pond t xamie into tehlailw

of sles ilro iesthodanerandit. question, and take evidence in relation toof sales ? Here ihes the danger, and it is the difficulties and complaints said to ex-
precisely one in which a railway corpora- ist therein, it was of course expected that
tion brought into existence by government this body would collect much useful infor-
subsidies would desire to entangle the mation, and that its report would in all es-
administration. That this point should be .ta atclr b dee o h
well looked to, the history of the adminis-
tration of the Municipal Loan Fnd loudly Commission went to work, and did, as ap-

admonishes us. pears by the r report, collect a great deal
admoshesous.o h of very valuable information, not only in
The amount of interest wbich the gov- Canada but in all parts of the United

ernment is to guarantee will be $525,000 a States; and in its report, although show.
year, payable semi-annually. Of this ing the usefulness of the principle of com-
amount, to start with, the government will missions in the States and England, seems
bave in its hands $300,000 payable to the to have thought that until the new Inter-
company for postal services ; and the some- State law had been a little longer in ex-
what ominous statement is made that, the istence, and it could be seen what course
government will, for various services, includ- the British Parliament intended taking
ing transport of stores, mounted police, with regard to their Railway Commis-
etc., have to pay the company annually sion, which was proposed to be made
a larger sum than the whole amount of the permanent, perhaps it might be the
guarantee. The company will be only true safest course to make some tempor-
to its record if it tries in every way to swell ary provision for the purpose of look-
these debits, and bring the government ing after and preventing the m-ny evils
into its debt, after the latter has practically which admittedly existed with regard to
advanced, out of its own resources, the railways, and which are the same ail over
whole $525,000 of annual interest. The the world. Carrying out this view, the
amount payable for postal services is very Commission recommended that the Rail-
elastic, and so long as there is no railway way Committee of the Privy Council should
competition the government will be at the have the control of the various cases; but
mercy of the Canadian Pacific company. fully recognizing the fact that the vastly
But surely the Dominion Government is greater proportion of the cases likely to
not going to bind itself not to give the mail arise would be of such a nature that to ask
contract to any competing line for the next the parties to go before the Privy Council
half-century; we cannot believe that any- Committee at Ottawa, the only place where
thing so improvident and one-sided as this it sits, would simply prove to be a denial of
can possibly be intended. Special care justice, th-y therefore recommended that
should be taken that the contract cannot officers be appointed for each province, to
be so read as to produce such a conse- hear and determine all this class of cases;
quence. such as discriminations, rebates, draw.

The fact that the company is in want of backs, preferences, exorbitant charges, and
fifteen millions more capital is somewhat such-like, which could be heard and deter-
unpleasantly suggestive of the future. Its mined in, or, at least, comparatively close
capacity for spending is apparently unlimit- to, the place where the complaint arose,
ed. So long as the capital account is open, and be thus speedily settled. This would
it can make a good showing. When this appear to be a very important considera-
account closes, the real test will come. Of tion, and would give country traders
the ambitions schemes which it entertains the assurance that they were going to be
there seems to be no end; but there is a dealt fairly with, and that every facility
limit to earning power. The Canadian would he given to enable parties having
Pacific railway is now bargaining for comn- what might be comparatively smnallmatters,

although, perhaps, often recurring, the
chance of having them rectified.

Instead, however, of taking this reason-
able and, we should have thought, very
proper course, the present Act only pro-
poses that the Railway Committee or
the Minister may appoint or direct
some person to make an enquiry and re-
port to it (we presume to the RailwaY
Committee) "upon any application, coil-
plaint, or dispute pending before such
committee, or any matter or thing con-
nected therewith or incident thereto."
This proposed person, it seems, is to have
no authority whatever to determine, or in
fact even to make any recommendation or
give any opinion ; so that after he bas re-
ported, the person complaining must either
go to Ottawa to present his argument-as
we must naturally suppose he will have
some-or he must simply let matters tae
their course. With a cornmittee the moving
spirit of which will naturally always be the
manager of the Government railways, and
he being essentially a railway, man it is
not difficult to imagine the tendency of all
decisions : they mast be tinged with the
railway view of the case. Besides which,
we can hardly imagine a man in British
Columbia, Manitoba, the Maritime Prov-
inces, or the further points in either On-
tario or Quebec, ever making a complaint
at all, if this mode is to be adopted. The
method proposed by the Commission would
no doubt, until the appointment of a
permanent commission, give far more satis-
faction, and enable those who had coin-
plaints to have them tried with speed and
little or no expense ; and we do think that
now, when this important matter can be
fairly discussed and before it becomes law,
this ?ortion of the Act should bO
changed by following the recommendation
of the Commission, and having the officers
appointed given power to hear and deter-
mine the cases referred to, and that theY
should be made permanent,atleast until the
system be changed. lOne principal reasoO
for wishing them made permanent is
that they could give their undivided atten-
tion to the railway problem, which is ad
mittedly a very complicated one, and on11
that cannot be dealt with properly or effi
ently without great attention to it. Sucb
close and minute attention cannot possiblY
be expected from such a body as the Rail'
way Committee of the Privy Council, wbO
have so many other duties to perform, an
who are not necessarily supposed to have
minute knowledge of railways or the mial
important questions that arise out of thOif
management. G.

A MINING BOOM.

There are predictions of what is called
mining boom, to open out fiercely thie
spring. No doubt there are plenty of n3i0
ing schemes already perfected, on t.be
strength of actual or pretendeddiscoveries
already made, which will be launched s0
soon as the public is prepared to acce
them. Apart from this, a race in pros Pe<t

ing is likely to be the first step ; the ne
will be discoveries of real or pretend
treasures, haste not to work but to re

by sale of the land, or of shares, in cs
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C"aPany is formed. There are people who
Will go honestly into the business, but in

1Il booms " of this kind a crowd of har-
Pies rush in, ready to pounce on the
ignorant and relieve them of their cash.
Canada has gone through many mining
booms, and has always come out with dis-
credit and a loss of cash. Honest mining
6ndeavor no one would think of discourag-
1g ; but it will be necessary to look out
for the flock of "shysters " which in all
'finling booms is waiting for prey. We are
prepared to hear trumpeted all sorts of
Wonderful discoveries; and it will be the
great necessity of the hour that people
Who are unable to judge of the value of
these things shall not part with their cash
1tn the strength of statements made by un-
tereSted parties.

About forty years ago vast areas on the
north shore of Lakes Huron and Superior
Were laid out in mining sections; many
COnipanies, some of considerable apparent
8trength, were formed for working thefl2 ;

but With one exception not much serious
Work was done. At a more recent date,
Within twenty years, a good deal of honest

experimental mining, for silver and copper,
Was done on the north shore of Lake

Superior. At one time over twenty mines
Were opened; but the result was disap-

Pointing. About the same time, came the

Madoc mining boom, which ended in a
fizzle.

%e mention these facts not to discourage

honest endeavor in our mineral regions, but

tO show that there is great need for caution

One answer at least can be given by those

who know nothing about mining to people

who Will be in haste to rid themselves of al

Sorts of precious treasures. And let thal

answer be remembered; it is this: that n<
0ne in possession of an. assumed mineral

treasure is justified, on the ground of hones
and fair dealing, in asking from another

persOn more than sufficient to aid in mak

'ng a full discovery of the real value of the

XEineral; and this value must be the resul
of actual examination, by trustworthy ex

Perts, who are to leave nothing to inferenc
and to see that the interested parties do n
Sating."
It would seem as if, from time to time

every few years, the unwary are bound t
be duped by charlatans of one kind or an
other Stock-jobbing has run its course

for the present, unless it once more take
the form of mining. We venture to predic
that ninety-nine persons out of a hundre

Who, knowing nothing about the subjeci
allow themselves to be drawn into the vol
tex Of a miing ''boom," will bitterly re

gret their experience. At the same time
the honest examination of our mineral r
sources is one of the wants of the presen
tine.

THE SEED TRADE AGITATED.

Timothy and clover seed forrn an im
Portant addition to the free list of natura
products, lately proclaimed. The oth
articles are produced by nurserymen
tbese are grown by the farmer. America
nurseryrmen are not unfrequently in ad
'ance- of ours; and it remains to be see
What the spur of competition will do f

25 cents on a small choque, if be bas not
7-
the latter. Clover seed is a seourging

crop; but both it and timothy seed can be
grown here as readily as on the other side

of the line.
Canadian dealers in seeds are in any-

thing but a happy franie f mid this

week. Having hadtoconte wth adown-

ward market for some time past, they now

find themselves face to face with actual

free trade in timothy, clover, and other

grass seeds. The announcement that our

Government had abolished the duty of

fifteen per cent. on these staples came

without the slightest warning, and fonnd

the trade quite unprepared to avert what

migbt have proved serions loss. So far as

the Canadian grower is concerned, he had,
in most instances, disposed of his stock,

while the course pursued by the country

buyer, if purchasing from hand to mouth,
leaves hin, as it does the farmer, compar-
atively unaffected by the latest order-in-
council. But the wholesaler is caughtwith

well-stocked bins, in the very midst of his

harvest, and with only one saving-clause--

a recent advance in Western United States

markets. Were it not for this every sale

now made would result in distinct loss; as

it is dealers are selling at cost and without

any profit. Country dealers have already
written asking to be allowed a rebate

equivalent to the abolished impost, but the

Minister of Customs has announced thal

no rebate will be considered on any invoice

passed prior to the order. Besides, it is

well that it should be known that the bulk

. of stocks is Canadian, bcught on a basis on

which American seed could be inported

and that the American article was only re

l sorted to when the Canadian grower re

t fused to market his product. Values on

o the other side are, at present, strong and

1 advancing, but owing to the action of our

t Goverument, holders here are in a positio

r to offer at somewhat lower prices, as our

- market columns show, than those rulinga

e week ago.
t

- SHORT REMITTANCES.'

e

o A trade custom which we bave ofte

combatted is still prevalent in parts of tb

, country. Nay more, it appears to have b

o come, in Western Ontario, still more deepi

- rooted. We refer to the practice of countr3

9, traders remitting to manufacturifg or i1

s porting houses at a distance cheques fo

t small sums upon private banks or branc

d banks near the traders' houses, forpa

t, ment of accounts. Not more, we shoul

r- think, than one in six of shc traders i

- cludes, as he ought to do, collection chargee

.n is cheque. The result is that upon re

e- mittances of two to ten dollars the creditc

t has to pay, say 25 cents,collection chearges

that is, from 2 to 12 per cent. of the deb

so remitted for.
This custoi is both unbusiness-like anè

uju5t. It arises in some cases from th(

tjougstlIessness of theremitter, but oftene

. fromu is dislike to take the trouble of regis

r terming a letter containing bank notes c

i; buyi g a post-office order. Some traderi

n ndecd, rather than pay ten cents for a I
. O. order or even two cents for registratio

n d f a letter, will deliberately compeli
nr ofalet er, or a whbolesale dealer to lo0E

costing B.y
per $1,000. Periods.

$804 $12 048 10)

11i50 14 80
12 so

12 4-0 14 83
7 80)

18 31t
13 80 19 30

13 80)
17 40)
14 15 21 4118 loi
20 00)

24 60 28 60
26 43 30 43

RELIEF ASSOCIATION.
costing By

per $1,000. Periods.
$6 50 $10 50
10 751 15 00
il 50

14 30 17 90
il 90)
16 60)
13 90 19 57
16 20j
16 0 2360

21 30)
19 33)
22 85 ý 26 29
24 78)
27 06 31 06

loss of membership,
and the increase of assessments, have been
markedly heavier the last year than ever
before, and the collapse of both enterprises,
it would appear, cannot be far abead. That
a collapse, on the basis they were operating
upon, was only a matter of time has been

25 cents on a small cheque, if hie has not
pluck enough to refuse it and send it back.
If the boot were on the other leg, and the
city men were to do such a thing to the
country merchant, the latter would soon
make a row about what be would be quite
justified in calling a mean imposition.

We do not here raise the question whether
banks might not with advantage lower
their collection charges on small remit-
tances, which some persons have urged
should be done. Our contention is that a
debtor has no right to make his creditor
lose part of what is due him by short re-
mitting per cheque. The Ecale of profit in
these days does not, as a rule, afford such
compulsory discounts, even if it were a busi-
ness-like procedure, which it is not. The
proper way to treat careless remitters
whose enclosures seek to pay a $2 debt
with $1.75 is to send back their cheques
and ask for current funds for the full
amount, or to credit them with the net
amount received. after deduction of dis-

count, and insist on the payment of the
balance.

TWO MASONIC LIFE ASSESSMENT
FAILURES.

, CoNCLUsIoN.
In the two tables given below will be

t found a summary of the membership, of
the deaths, and of the cost of temporary
insurance furnisbed each year, by the two
societies alluded to-the London Masonic,

and the Southern Tier Masonic, of Elmira,
N. Y. The last column in each table gives

- the cost by periods of three years, with
$4.00 added per $1,000 for probable expen-
sesLNLONDON, ONT., MABONIC 'MUTUAL BENEFIT.

Average No. of
Year- Members. Deaths.

1872-3 .... 1,740 141874 ... 1,960 16

1875 ...... 2,250 26
1876...... 1,944 251877 ... 1,697 21

1878. 1,602 20
1879...... 1,555 12
1880...... 1,475 27
1881 . 1,446 20
1882 ... 1,447 20
1883...... 1,492 26
1884...... 1,484 21
1885 ...... 1,436 261886 ... 1,352 27

1887 . .1,220 30
1888 actual 1,135 -

SOUTHERN TIER MAsONIC1

Average No. ofYear. Members. Deaths
1869-70 .. 742 51871-74 . 2,186 24
1875 ... 3,311 37

1876...... 3,728 58
1877...... 4,052 58
1878...... 4,274 51
1879...... 4,403 73
1880...... 4,295 60
1881-.... 4,065 661882 ... 3,787 73

1883.3,458 68
1884...... 3,427 74
1885...... 3,361 65
1886...... 3,019 69
1887...... 2.502 02
1888 actual 2,291 -

In both societies the1
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virtually conceded by the officers of both
societies. Both have now practically aban-
doned the level assessment plan. The
Southern Tier graded its members some
years ago, and now gives young Free
Masons and their friends a very low rate to
induce them to come in. But somehow they
do not come aloug fast enough to keep the
whole membership of the association :from
decreasing faster than ever. From 2,714 on
the books a year ago, the number of mem-
bers has fallen away to 2,291, over 15 per
cent., in that short time, showing that the
mere grading of the rates will not save an
assessment society from the inevitable,
when it once gots upon the dovn grade.

The confession of failure in the London
society takes the shape of a new class of
members to be formed on the graded-rate
plan, to be designated "Class B " It is not
specially enacted that new members shall
not be taken in what is now to be called
" Class A," but this will, we think, be the
result all the saine. Class B'- is to be
open to persons who are not members of theE
Masonic body. lu other words, it is an openi
business venture, in competition with all
assessinent societies and life insurance com-
panies in Canada and elsewhere. Agents
have been appointed from the Atlantic to
the Pacific, and hence the society will havet
to comply with the Dominion laws as toa
making returns for publication at Ottawa.c
An eutrance ;fee of $6.00 for $1,000 andS
#10.00 for $2,000 is charged, out of whicht
the medical fee is paid; and then fixed as-t
sessments are to be called every second
month, on a scale of $1.25 for the young
man of age 20 to 25, and $3.00 for those of
51 to 55. Six assessments are calculatedr
upon per annum, and these are expected to
yield 10 per cent. for expenses, and 25 perp
cent. more than will pay the :deaths, and t
this 25 per cent. lis to be kept for a reserven
fund the first ten years. The "cost is notI
at any time to exee( eight a3sessments in any
one year; ?nortal in excess of this, should itP
ever hxppen, wýji/ be patid from the reservef
fund." So perfectly ridiculous is this an-d
nouncement that we italicise it, for future0
reference. It's the old attempt of sixteenc
years ago to put a bridie on The Great 0
Reaper, and to discredit and put to smash8
the experience of ages. That blunder at-
tempted to fix the death-rate at $15.00 perh

o81,000. This one (if $2.00 is the average
assessment) limits it to $16.00, which it i
is " not at any/ time to eexeed in anuy one year,''
despite the fact that the society's own ex- r
perience of the past year is an out-go of i
$24.78 per $1,000, not including expenses, C
the rate rising higher every year. Lt seems
a marvel that intelligent and respectable a
men, prominent in the Masonic'fraternity w
of Canada, should lent the weiglht of their r
names to an enterprise so clearly proven by t
past experience to be a delusion and an i
impossibility. Masons who have a regard u
for the honor of their craft ought not to p
build on shifting sand, even if it were ad d
mitted to be a cheaper foundation than
solid stone.

If there be one structure more than an. is
other in this world whose foundations w
ought to be placed deep down upon the m
solid rock of the experience of ages, it is that o
of a life insurance venture. Sncb an en- il

1.lo O

E

'.1
1 v

1
terprise is destined to wrong confiding thon-
sands of poor people if it stands erect only
while bolstered with scaffolding, and only
while fresh material is being piled higher
and higher toward the sky, and if the basis
is insecure. "Authors of the greatest evil
to the greatest number " is the kindest pos-
sible epitaph to be place 1 upon the grave-
stones of its founders.

SCHEDULE-RATLNG AND SPECIAL
HAZARDS.

One of the subjects that engaged the
attention of the fire underwriters at their
annual meeting last month wasjthe subject
of schedule-rating-a system which we
have frequently alluded to as probably the
most equitable system of fixing rates that
has yet been devised. As the classification
of cities, towns, and villages according to
the nature and extent of their systems of
protection from fire bas led rnany places
to improvetheir fireappliances, se the
system of schedule-rating adopted by the
association has been the means of great
improvement in special risks, with the view
of lessening the fire hazard. This is shown
very clearly in the reports made by
schedule-rating committees in two cities. 1

The Toronto committee declares "that
the system of schedule-rating is now being
appreciated by the assured, and the appli-
cation of schedule-rating has, for the past
six months, been working very satisfac-
torily. So much bas this been the case,
that no meeting of the committee was
deemed necessary."

The Montreal] committee deals with the
matter at greater lengtb. Froin their

areport we give the following extracts:
-The perusal of a series of inspection ra- a

ports leads inevitably to the conclusion that
the majority of mill and factory owners do i
not in any way appreciate the hazards insepa- a
rably connected with tbe use of macbinery. t,If there is one thing above all others that leads t
to fire losses it is want of cleanliness ; it may
perhaps be considered a weakness by some
bhat our achedules do net provide a fixed extra Cor bad condition, but it is felt that there isa g
difficulty in imposing an extra rate for the
condition of a risk on the particular day or
days which it may be inspected. In some l
cases the building may be in bad condition o
owing to some temporary cause, and it would c
be unfair to increase the rate on a single in- c
spection." v

" Another matter to which special attention t]
has been devoted is in demonstrating to mill ii
owners the superiority of a cask of water and bpails to all other means of extingishing fire
n its incipiency. The most ignorant work.
man knows the use of a pail of water and will
ntuitively use it at once, while other and
more complicated apphiances are being brought
nto play. Its very simplicity has in the past baused it to be neglected, and if the systen of
ating by schedule had done nothing else than a
bring about the general introduction cf caska nr
nd pails juto factories eretoforeunprovided a,
with them, it would have accomplished tamuch. . . . . In conclusion, your com-
mittee cannot too strongly advise the con- tc
inuance of a rigid system of inspection. Laxity tin this matter while such inspection depended ci
pon individual companies bas without doubt liaused much of the loss among specials in the
ast, and we confidently hope that the work Ol
one and to be done by the association's in- w
pectors will lead te continued improvement A
in this class cf risks."G

GThere is practical common sense in what A
s stated in the above report. A pail of A
water at the incipiency of a fire will in s1
most cases extinguish it, while for the want oc
fsucb necessary and convenient appliances b
bwoud soon kindle into a blaze that it ai

would require the best fire appliances to
master. Another matter that deserves fii
publicity is the character o' gasoline stoveS'
as affecting risks. We dwelt upon this
last week, and desire again to express our
opinion that the statement that "vaPOr
stoves are no more dangerous than the
ordinary coal and wood-burning cookinig
and heating stoves" is misleadiug and
dangerous. Experience teaches the cou-
trary. Gasoline vapor is an explosive;
and the underwriters do rightly in warninig
the insuring publie of its character and in
charging an extra rate for its use.

RECENT LEGAL DECISIONS.

FLORENcE MINING CoMPANY VS. BROwN.-This
decision of the Supreme Court of the United
States is valuable as determining what a ven-
dor must do with undelivered goods, after the
insolvency of his vendee, before he will be en-
titled to recover. The insolvency of the ven-
dee in a contract for the sale and future deliv-
ery of personal property in inbtalments, pay-
ment to be made in notes of the vendee as each
instalment is delivered, is.suflicient to justifY
the vendor for refusing to continue the delivery,
unless payment be made in cash ; but it does
not absolve him from offering to deliver the
property in performance of the contract if he
intends to hold the purchasing party to itl; he
cannot insist on damages for non-performance
by the insolventjwithout showing'performance
on his own part, or an offer to perform, with
ability to make the offer good.

HOOPER vs. CooMBs.-H. agreed to put on
board the cars at B. a certain quantity of whis-
:ey and potatoes; he knew it was the defend-
ant's intention to ship them through the North-
West Territories without obtaining a permit,
and that to do so was illegal ; and he assisted
n the transaction by concealing the whiskey
mong the potatoes. The defendant C. agreed
o pay the price of the articles when placed on
ie cars ,but he did not, and H. sued him, but
ças not allowed to recover, by judgment of the
Dourt of Queen's Bench, Manitoba, on the
round that a contract lawful in itself is illegal
f it be entered into with the object that the
law should be violated ; and that as a matter
f public policy courts should refuse to enforce
ontracts projected in violation or intended
iolation of Dominion legislation, although
hat legislation may not apply to the province
n which the contract is made or is sought tO
e enforced.

THE PORT ARTHUR DISTRICT.

The resources of this district, in minerals,
uilding materials, and timber, are undoubted,
nd are attracting much attention at the no-
nent. From our travelling agent, Mr. Oliver,
nd from other sources we have obtained in-
eresting information to a late date. Much is
o be expected from the careful examination of
he neighborhood. Silver properties are espe-
ially active and promising. The Silver
[onutain mine bas been in good workiig
rder this winter, the extensive developnieit
ork being rewarded by an improved showilg•
t the Beaver property, owned by Messrs. B•
. Peters, of Manistee, F. J. Hecker and GO •

lger, of Detroit, milling operations have heei
uspended till spring, in order that a supplY 0'
e may be accumulated and the mine's re-
ources more efficiently developed. The Rab-

t ountain mine and milI bave been close
nce early winter, and remained closed, owilig
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SOIe litigation among owners. Indications
Poilt to an early resumption with increased
Vigor. The Porcupine mine has a very excel-
lent showing, and owners entertain vivid ex-
Pectations of a good sale. Some new properties.
Ilotably the Badger, are promising good returns.
àt the latter property, a mill on improved
Plans is intended to be built as soon as. the
season permits.

The outlook for mining projects in the
vicin1ity of that place is most tlourishing at
present. A number of Denver people are ex-
Pected during the coniing summer; in fact

mOrae Of their agents are now on the spot, for

Purposes of investigation previons to pur-
chasing for mining operations.

Tributary to Port Arthur are some one
hundred miles of wild land, said to be rich in
niineral deposits, and covered largely with

thiek growth of red and white pine, besides
tamiarack and spruce to be utilized for rail-
road ties, &c. In much of the territory, how-

ever, not long since devastated by fire, the pine

&c., has been replaced by a growth of popiar.

The minerals chiefly found in this region are

those of gold, silver, lead, and iron, as well as

oPper, zinc, and baryta. There are others

too, besides slabs and building stone which

abound, and are easy of access for building

PUrPoses. There are also tracts of good farm-

Ing land not far f rom here, as well as in the

Valley of the Rainy River.

In order to open out this large territory

two railways are being projected, one connect-

l0g Port Arthur with Duluth, the Port Arthur,

Duluth, and Western, the other to extend f rom

'ort Arthur to Winnipeg. These are an abso-

lute necessity for the development of the
district.

HARDWARE AND METALS.

Trade in the city is fairly active, but in the
0ountry it is dull. This is doubtless caused by

backwardness of the season, which is far from

sanmer-like anywhere. The metal markets,

in almost all lines, are disposed to favor buy-

era, due, principally, to the strong "bear"

t'novement, both in English and American

tGarkets, on the part of speculators. This

applies more particularly to tin futures; spot

deliveries are almost without alteration. Ac.
cording to the London Statist, the statistics
Published for the month of March show the

Continuance of consumption and increase of
8lPply of copper which have been going on for

aome months past. The consumption for
March is represented to have been 4,500 tons,

n contrast with 7,900 tons a year ago; while

the supplies for England and France have
been alnost exactly double what they were in

Xarch 1887, viz., 10,643 tons, against 5,377

tons; but although 6,154 .tons has been added
to the stock and visible supply for the nonth
the price at 31st March stood £80 2s. (d. or

£1 58. higher than at the end of February.

Trade is restricted, in some measure, owing
to the care now exercised by merchants in
granting credits. This is a very wise precau
tion, and if continued, a much healthier con

dition of affairs in this branch will result
ver-irportation and the anxiety for largE

transactions has been the chief difficultY in thE
past. It was just such a policy which proved
80 disastrous to the wholesale trade of Quebec

a few years ago. No alteration in Canadial
Prices is reported this week, but if the sam
feeling continues in home markets, as exist
to-day, there may be soine occasion to revis
prices next wek

* meetings.
THE STOCK MARKET.

No feature of any moment has been devel-

oped on the Toronto Stock Exchange d'uring

the past week. Any inclination to deal re-

mains dormant for the present, in view of thes

possible effect of the declaration of the divi-c

dend of the Bank of Montreal, whicb event

usually exercises more or less influence on the

generai course of the market. Before many

days this cloud must be removed, wBen moref

activity may be looked for. Except Bank o!

Commerce, which advanced J, to 117î, bank

shares are lower, buyers falling off 3¾ for

Bank of Montreal and 2 per cent. for Domin-

ion, each to 217.
Insurance shares are firm, Western rising

14, to 142J bid at the close. Dominion Tele-

graph sold at 83ï and 84. After selling as
high as 53/- Canada North-West Land fell off

to 51/- bid, a decline of 1 from last week. A

good demand continues for loan society shares

at about the old figures. Canada Permanent

was active at 203, a decided advance.

-A movement is to be made in the House

of Commons having for its object the pro-

tection of farmers from swindlers snohas

those to whom we referred in an article ast

week. We learn that Mr. Adam Brown, M.P.,

of Hamilton, bas given notice of a motion

which he intends to submit to the House of

Commons at the very earliest opportunity,

which is to the following effect :-Resolved:-

" That a special committee be appointed to in-

quire into the fraudulent practices which have

prevailed and still prevail in various parts of

the Dominion, by which farmers have been

and are induced to give their promissory notes

and securities to a very large amount in the

aggregate for seed, agricultural implements,

and other goods and merchandise by varions

false pretexts-the goods in some cases never

being delivered and in other cases being com-

paratively worthless, the makers of such pro-

missory notes being obliged to make payment
while the perpetrators of these wrongs evade

Sjustice;and that such committee have power

1to send for persons, papers, and records, and

be instructed to report what remedies exist in

such cases or what further remedies should be

provided."

-It is satisfactory to see that all the Nova

Scotia marine insurance companies are not

losing money, and we notice with pleasure that

the Windsor Marine Insurance Company, of

Nova Scotia, reports a profitable year's busi-

ness. The usual dividend of 825 per share,

also a bonus of $25 per share, was ordered to

be paid the shareholders, who are to be con-

gratulated on their good luck. The Windsor

Company think their good fortune is due to the

fact that they know how to "run the hotel."

-At the annual meeting of the Belleville

Board of Trade held, on the 11th, the following

i officers were elected :-President, Thomas

fRitcie; vice ptesident, G. S. Tickell; secre-

tar, J. P. Thomas; treasurer, J. P. Thomp-

- son. Co•ncih-Mesurs. L. W. Yeomans, Col.

SBrown, J. W. Jonson, Geo. Wallbridge, W.

eN. Ponton, P. J. Shannon, Geo. H. Pope,

e u. E.ThompsonH. Corby, C. F. Smith,

c and A. N. Reid.

e -During the quarter ended with Marc ,

s $7,970 worth of lime was exported from New

e Brunswick to the United States.

-- eeding has conitenced in sonie parts of

the Prairie Province.

Liabilities.
To capital paid up...........Reserve....................
Notesin circulation............

Due depositors ................
Dividend No. 10.............

" .No. 11...............
Reserve interest ................
Balance at credit of profit and
los account ................

6:

38,110 10
329,534 48

50,000 00

286,910 00
683,612 26

35 00
11,489 83
4,726 80

214 54

1,366,522 91

By specie .......... & 22,981 68
Legal tenders........ 30,913 00Notes and cheques o!

other bankes.......5,662 51
Due from other banks
in Canada ........ 243,984 28

Due from New Yorkagents....... ...... 5,469 80

Due from agents, 
Lon,-

don, England...... 11,499 97

Cash assets immediately avail-
able ........................ 6 320,511 24

(Continued on page 1313.),

.Me22tings.
WESTERN BANK OF CANADA.

The sixth general meeting of the sharehold-
ers in the Western Bank of Canada was held
at the head office of the bank, Oshawa, Ont.,
on Wednesday, the 11th day of April, 1888.

The following shareholders were present
Messrs. John Cowan, R. S. Hamlin, W. F.
Allen, Dr. Mclntosh, W. F. Cowan, T. H.Mc-
Millan, J. A. Gibson, C. W. Scott, John Mc-
Laughlin, Robert Dillon, and L. K. Murton.

The president, Mr. John Cowan, occupied
the chair, and the cashier, Mr. McMillan,
acted as secretary to the meeting. The follow-
ing report was submitted:

REPORT.
The directors have much pleasure in sub-

mitting their sixth annual report for the con-
sideration of the shareholders.

The net earnings for the financial year,
which closed on the 29th February, amounted
to $38,110.10, of which there was expended on
payment of dividends Nos. 10 and 11 the sum
of #22,895.56, being at the rate of seven per
cent. upon the paid-up capital, leaving $15,000
to be added to the rest account, and $214.54 to
be carried to credit of profit and loss.

Including this addition the rest has now
reached the sum of $50,000.

Although the year covered by the report has
been one of exceptional financial disturbance
in this Province, the business of the bank has
steadily increased. The earnings, while in the

main satisfactory, wouid have been larger bad
it not been considered prudent to maintain
the immediately available reserves for some
time at a point much higher than- the sum as-
certained to be ample during fairly prosper-
ous; periods.

Another agency of the bank has been opened
in Port Perry, the opportunity being afforded
by the retirement of the Ontario Bank from
that village. From the advantages afforded

by its proximity to Oshawa, it is confidently
hoped that this new field of operation can be
profitably worked.

Arrangements have been completed for clos-
ing the Millbrook office at the end of the pre-
sent month.

Ah the agencies have undergone careful in.
spection before closing the annual account,
and the assets of the bank appear to be safely
and activehy employed.

The emploYees, both at the head office and
agencies, have discharged their several duties
efficiently and faithfully. JOHN Cow,

President.

STÂTEMENT OF LIABILITIES AND AssETs OF THE
WESTERN BANK OF cANADA ON THE 29TH FEB-
auARY, 1888.

Net profits of the year after re-
serving interest due on deposits 8 38,110 10

Which has been applied as fol-lows :

To payment of divi-
dend No. 10...... 11,405 73

Payment of dividendNo. il ............ 11,489 83

Carrièd torest account 15,000 00
Balanceprofit and los 214 54
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STATEME.NT OF BANKS acting under charter, for the month ending 318t March, 1888, according to the

NAMF OF BANK.

Capital
author-

ized.
ONTARIO.

Bank of Toronto.............. $2,000,00
Can. Bank of Commerce... 6,000,00
Dominion Bank .............. 1,500,00
Ontario Bank .................. 1,500,00
Standard Bank.................. 2,000,00
Federal Bank .................. 1,250,00
Imperial Bank of Canada. 1,500,00
Central Bank of Canada ................
Traders Bank of Canada... 1,000,00
Bank of Hamilton............ 1,000,00
Bank of Ottawa ............... 1,000,00
Western Bank of Canada.. 1,000,00
Bank of London i Canada 1,000,00

QUEBxC.
Bank of Montreal ............ 12,000,000
Bank of B. N. A. ............... 4,866,66
Banque du Peuple............ 1,200,00
Banque Jacques-Cartier... 500,00
Banque Ville-Marie ......... 500,00
La Banque d'Hochelaga... 1,000,00
Molsons Bank .................. 2,000,00
Merchants Bank............... 6,00,00
Banque Nationale............. 2,000,00o
quebec Bank..................... 3,000,000

nion Bank ..................... 1,200,000
Banque de St. Jean ......... 1,000,000
Banque de St. Hyacinthe. 1,000,000
Eastern Townships Bank. 1,500,00

NOVA SCOTIA.
Bank of Nova Scotia... . ... 1,250,000
Merchants Bk. of Halifax. 1,500,000
People's Bank of Halifax.. 800,000
Union Bank do 500,000
Halifax Banking Co ......... 1,000,000
Bankof Yarmouth............ 300,000
Exchange Bk. Yarmouth, 280,000
Pictou Bank...................... ...............
Commercial Bk. Windsor. 500,000

NEW BRUNSWICK.
Bank of New Brunswick... 500,000
Maritime Bk. of D. of Cau. ...............
St. Stephens Bank............ 200,000

MANITOBA. 1

o
30
)o
)o
El
)o
)o

0
.A
0A
0o
0o

0

0

0.

0
0

0
0

01

CAPITAL.

Capital
sub-

scribed.

Capital Reserve
paid Fund.
up.

2,000,000 2,000,000 1,250,00
6,000,000 6,000,00' 500,00
1,500,000 1,500,000! 1,070,00
1,500,000 1500,000 525,00
1,000,000 1,000,000 340,00
1,250.000 1,250,000 150:00
1,500,000 1,500.000 550,00

............... ...... .. ....
506,300 502,022 10,00

1,000,000 1,000,000 340,00
1,000,000 1,000,000 310,00

500,000 329,534 50,00
1,000,000 241,101 Nil.

12,000,000 12,000,000! 6,000,00
4,866,666 4,866,666 1,174,56
1,200,000 1,200,000 300 00

500,000 500,000~ 140,00<
500,000 478,430 20,00
710,100 710,100, 100,000

2,000,000 2,000,000 875,000
5,799,200 5,799,200 1,700,000
2.000,000 2,000,000' Nil
2,500,000 2,500,000 325.000
1,200,000 1,200,000" 50,000

500,200 226,705; 10000
504,600 263,870 Nil.

1,483,550 1,468,034 425,000

1,114,300 1,114,800 400 000
1,000,000 1,0<0,000 160,000

600.000 600,000 45,000
500,000 500,000 40,000
500,000 500,000 100,000
300,000 300,000 3U,000
280,000 245,945. 30,000

. 500,000 ............

500,000 500,000 35,000

200,000 200,000 25000

LIABILITIES.

Notes in
circula-

tion.

1,165,1481
2,445,852
1,299,405
1,0,-2,831

617,255

1,198,669

439,7756
879,115
835,723
274,130

7,200

5,542,804
1,133,358

957,844
476,332
435,327
610,464

1,649,771
3,121,416

504,1?65
716,918
870,700
66,3m6

195,217
846,345

1,082,459
956,251
133,688
152,288
439,870

72,413
34,814

59,538

475,266

168,324

Deposits Prov.
Dominion held as Prov. Gov'nt.Dominion Governn't security Gov'nt. deposits Other OtherGovernm't deposits for Dom. deposite payable deposits deposits paY-deposits payable Govern't payable a r no- payable on able after

payable on r notice contracte on tice or on demand. notice or ODdemand. or on a ftxed and Ins. demand a fixed a fixed day.
day. Cole. day.

33,476.... ............ 25000 3,341,4411 1,937,154
56,646................ 393 17414 30000 3,988,924 6,121,868
2318 ............ ............... 57,899 100,000 2,409,793 4,559,171

19,117........................107,000 150000 1638,864. 2,681,207
21,015.................. 350 33,201 159:571 1381,5751 1,687,585

1,774 .......................... 3,052 1< 55
21,159............i 61,960, 10,172 100,000 2,274,665 2,882,5

............................................
... .332,012 549,91816 ....................... 0........1,M8,302 975,01717,399..................1,425 009690.............. 582,0801,31.484

.... .1 1 1.5,78................. 3516

...... 6.. ................................ .019

1,571,244................ 183,071 411 308 91572090 8,357,414
6,311.................. 650 76321..,484.844.4691,985

10,86 ......... ........ 206312 3900 938,583, 1,667,15326,201.............................50,000 609358 48110
26,96 ........................ ........ .... ..... 141,m24ý 598,45828,374................7001 9,088, 20,0001 540,259. 516,028,95 .................. 94.100...........3,,0411 3273015

158,76................. 20,651 72,25.2,2008 4,901,5291,903...................8,676....31732 488.41825,146 ................... 72,121 13.7...3.473..86..754,166
4559 120,000i 19,911 131,057) 181,Wiju 552,53,)i 11188.2w02.... k .................. ...............
2,7.4............ 0450001832,547 .................. 711728080

158,75602..................s 20,661

204,163 .................. 1,991 413676645,832 3,08a,97995,18..........40312 ........ 57,085 1,569,438
11,6408...........116,676 299,421

&,519 ......................... 50,2u5............. 170,348 312,23329,583............ ................................... 260,'801'1 ,~E,919,9747................ ......................... 66 29M855
200 26,321 31:26

.5................................................ 50 9000158,637

91,613......................... ............ 504,0711 570,08
7 ...............

1,47................... . ................ , W-
Com.Bk. of Man.,Winnipeg 1,000,000 500,000 276,370, 20,000 258,090

BRITISH COLUMBIA. 8,.......... 36*59. 76,881
Bank of British Columbia, 9,733,333 2,433,333 2,433,3= 486,650 654,893 426,792 .............---.. ............... 75,168 450,000 1,050,158 346,421

Grand total ....... ........ 476,079,999 62,948,249 60,96517,6215 31,95,8 3,140,113 120,000 375,949 1,323,167 2,183,251 46,622,036 60,250,300

AS SETS.

Balances Balances
Balances due from due from PubliNots i ue aencies af agencies a omf Pbic~~ Loans Loans LoaneNoAeNofd.e tise ank ii eBank5OOri- , secured on ta or Loans orBANK. Domin'n and of ram o a m o a o Do en e

an ot Nte. he roake otr fo otr fo m en-t oter 0 * y Mu. cunrent Loans depos. depositsSpecie. Notes. Cheques ther oer brm ment othernicipal, account &c., ta te i in other-- on other Banks oe te deben- thanBanksbanksor banksor Mu- Corpo ther banksBake i bne r ane ~tures or Cana- ~ dian or nicipai- rations. banke anse-Canada. agencies in agencies intrsoorCana
ONTARIO. forein the United stock. dian. Fore. eecured cured.

countries. Kingdom. bonds.

Banik of Toronto. *222,906 72038BnofTrno.$M96 720 385' 261,268 S0,802 192,741 157,500 ... ..................... 362,6Q8 246,828! 23,618 1 40000 .
C. Bk of Commerce 455,687 756,661 53...16,274. i 186 551 87,116 404,80712-3.o0)'.
Dominion Bank .... 282 736, 527,825;30,b69 i124,232 568,619 47,9423 .,512,662 19,S2 871,782 95,00.
Ontario Bank ...... '220,007 425,859 224,714 126,138; 188,570 42,8 2 9 .......... 5,933 2
Standard Bank...... 143,703 243,329 153,0 2 46.123 15,128 10,782 123,668 324,228. 33,32 9,967 190»3 850001 600001 .
Federal Bank ...... 1,175 6,057 30,395, 7,614 51303 1,090......
Imperial BankCan 316,36. 549,5. . . 21 3 7,.Ceta -s.a a.....549,955 201.677, 329,133' 158,532 98,541 10,2 426,045 ............... 10...........60,1 2U77 3892 02...............Central bk. of C an........ ............. ............ .. ................... ...
TradersB.ofLan. 74,250 123,718 82,084 46,561 22,590............101111............ .............................. .....Bank of Ha.milton. 133,341 138,136 95,085 76,793 14,54.254470. ................. 9,010............ .Bank of Ottawa .... ! 110,757 114,191 70,148'105,741 170,607..........1....3.....1722 96 32,010...........
Western Bk. Can .. | 24,442, 34,908 14335'210,555. 63,421, 16,749...............
Bk.of London,Uan,.................................7 ..

QUEBEC.i2445. Bank of Mont ......................................................... 6399 .. 442......3..... ........Bank ofMontrenl.. 1,817,141, 1,924,080 1,055,4D5 181,533 9,409,3721 49,049.
Bank of B. N. A 312,661 522 945 257,061 60,84 916,19;...........j. .. 33600.16,13 1047,842 73,622 52854 60,000 .
Bank du Peuple. 35,327, 406,622 233,125! 73,22 20,400 1....489,893 ,5 . .....Bk Ja quesCartier 13,932, 60 814 148,503 81,310, 21,188; 8,282.................. ..............
Bank Ville-Marie... 29,521 25,193 48,7W3 m, M 7 .................... ................... 70,391 2,878.......... ...............
Bk de Hochelaga... 35,490 73,574 81,269 73,080 47448 22,689. ............... ...Molsons nank ..... 477,775 694,001 294,440 6185629Maleone tiank 477,775 69,41 '.3~ 1,6 14351000 2,120......116,812J 925 8949 ~ 50Merchants Bank.. 285,395 635,634 558,073 82,198 744:462.68967............27,996 102,252 1,278,786, 172,9521,912,493 112 000
Bank Nationale .... 133,274 279,261 109.899 38,771 32:8w01.... . . .
Quebec Bank......... 69,513 498,699 142,518 113,512 108,921i.............148,433 75M98 2,55..5...4...37.57..7
Union Bk of L. C... 54,933' 259,001 119 489j 56,303 45,761* 5M7120,000 . . ... 9,563.....................Bank de St. Jean... 3,972; 3,593 3848 14,949 ........ ............
B.de St. Hyacithe 1,853. 12,734 17,054, 59,643 16,180d .S...acinthe.11,853.12,73................25,000 65,200 ......... ...
Eastern Tp. Bank. 127,95 100,191 49,520,421,324 10,31832,980.2,1290198..1.28,424.

NOVA SCOTIA.
Bk. ai Nova Scatia 181,536 229,170, 168,030 144,572 30,701 174,842..........648,518ov..a t.81751,7002958,811115,157
Merchants Bk. Hal. 153,502 353,970 111,9111 35,794 141,099 61
People'seBkofiHal. 31,475 86974f 24800 80,200 25,158 48,833....................
Union Bk of Hal'x. 22,944 23,673 26,371............6,131.............1000 22144).. 632 .8...50' 7,516 .
Halifax Bank'g Co. 30,719 105,479 83,814 12,533, 85,628 12,122......................58
Bank of Yarmouth 13,430 21 5'ï9 )e91110 593 ...... 1........Bai i'amuh 1,s 1 ~513 4Y,564, 14,2161 18,5461 19,201 25,000j ....... '...............1,6 60,326,.......1........Exchange Bk Yar. 6.072 4.86

6,072, 86 56,1729 5 3,4625 231 ---

Pictoui Bank.......
Com. Bk. Windsor.

N. BRUNSWICK.
Bk of N. Brunswick
Maritime Bk of Can
St. Stephen's Bank

MANITOBA.
Com. Bk. of N4an...

B. COLUMBIA.
Bk.of B. Columbia.

(rand Total..... .

.... ... .... ...
4,9609,993

120,917 98,9827,852 329,874 39284

30,601 .Z 110 ' 23,750 5,275 513
13,407' 14,100( 28 1 101,072

1 M7,020 163,342! 9384 45,280 10,754 75,812

, _ ,j - -4,908 1,056

6,1201,115 10, 248,485 5,625,285 3,6081291 14,682 178 1,600,473

...................... 13,236'......... ...
....................... 156 ...........6621662............

214,667 ........... 35,866 27,349

......... 100,116. 5282 3938.................

26,987 ............ 543,757 .......................

491,950 10,703,433 2,441,312 16,666,139 1,428,597 189,71

1312

0o
0o
0o
0o
0
0o

0

0
0
0

0
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&t s furnished bb the Banks to the AUDITOR OF PUBLIC A0OUNTS.

LIABILITIES.

Due to agen- Due to agen-0 deposits Loans from or Due to cies of bank cies of bank LiabTlitie o
h»Ae by deposits made other banks or to other or to other not ince liabilities.liabilitie s
in rbanks by other banks in banks or banks or under fore-

Inanada. in Canada Canada. agencies in agencies in going heads.
ured- unsecured. foreign the United

countries. Kingdom.

er
;pay-
,fter
5r 0D
day.

37,154
21,868
59,171
11,20

7

37,585
8,255
82,536

r5,01
7

;.48
4

[5,786
19

7,414
1,985
;7 153
4,160
)8,458
6,029
3,015
)1,529
R8418
Ï4,166
8.280
2,235
0,018
8.8w0

5,979
9,438
9 421
2 233
3,297
2,855
1:266

8,637

0,086
,000

Bis discounted current...
Loans to other banke cured....
Past due bills..................
Other assets ...................
Office furniture and safes ......

947,573
81,819

6,770
4,676
5,171

1313

...... 249,750 56,049 3 343 ........... .502 6,8129366 144,966

1486 35,9432,709 13,421,194 467,15
. ... .. 11,486 35,994 .. ... 239 802 .9 8,468,230 417,000

. 9,43........-.....5,775,469. .. .. .. . . . . . . . . . . . . . . . . 9,544........................... ........ 3,913100 206,295
. . .. . . . .2544 ............ ................. .. 1'616531 11,778,2%47,0 . .............. 1 ........ ...................... 6,576,000 179,392

................................ 9,3.-....... ........................ 26,8w 8 .. ..... . .... .........- -.. . .............----.-------

...... " ",67 .............. . .'........... ....................... 3,858..... .... . .............. 14 ,610 .................." 1,49,25w494 2. ..-.. .... .. . .. . .. % 9 . .............. 1 1, 77..... .... ,ï-6.96 19 .1 . 33* , 392 i6. .8,4 ................... 610... ............ 3. 2,3659 24,339
...... 9..... 888 ............. 14,10 ...72,918,056 449,442

.................... 2,03 ........... ............... 15,170 i 961,491 33,322
213135 201!,7

26262,900 896,000569,179 155,628................ .7,405,908
...... ........................ 46,582 33, 6 . ... , 4,183,526 245,135........ ........................ 34,160 1,210 28,3 . 1,605 1,666,490 120,483

.......... ..................... 3,166 18,666 ................ . 3 956 1,205,663 95,615
5....... ........................ ..................... ................ .... . .... 5 710 1,691,837 85,396

. ........-... ....................... ,210 .........~...... ··... 9,.16.8636,637 263336,71
86,846.....16........221,498 39,16 86667 263,336

.......... 29,706 ................8,86. 13,315 7,140 12,017.956 1,467,570

.3152 614 4,121 6530 2,894928 102,000
.9..... ............. 147.160................ 5,551,602 461,458

.. ... .. 1 ........ "7.. ''...9 ...-..... -.. ......... 3,078,419 238,848
............. . ..... "3 .... ".. ... ·.. .92 102,804 13,009

.................. 566...................... 731,903 72,744. ... .......... 9.......... 3,566 ........ .....- .... 3,017,159 240,456
.... ...... ... ............ 9,978 ...........-.. ....... .......

1...93.1.,164 56,161 20,042 5,132,328 195,101
...... ........................ 12,393 1,164..523 3,451,500 196,320

. .. " ...... ...................... 29,690 ....... ~...-. 1,738 578,969 62,394
............. . .-- ' ..... · .sm 4,422 27847 83,494 809,789 336,638

136,379 1,859 1,826,630 6,W5- .--- .... . . . . ' 4,839 ....--. , 989 2448903 101,970
.. 41. .. .... 95,166 61,35.5

... ................ .......................... ................ .......
... .... . ....... ........... .. 90 261,640 106,048

.... 4 1,693,473 154,863..... ......... 5 .... ........1.....:: . ..... .... ....... ,93 4 3 1 ,8 3
........ .. .. , 3............... --- ... .. · · · · · ·.-..- . .. - --- ... .....-- ·..
-.......... ..... . ..·.. 70 ... - . . ...... ...- -. 300,088 ......

. . . ........ .... 709,866 17,071
...... ............... 22 ............. ....................... 7 98 6 1 , 7

33,976 14,790 - - ..-- 47,040 3,099,240 ...............

247000 1,801,624 931,87 262,320 ' 138766 25490 151,631,63 8,035,243

AS SE T S.

Average
Ot ter Real Mort- Average amount
ernt Other etat e eonOther amount of

dlo tsN o ver - Overdue a(oer Bank Asets Total of. Domin-
ovnd not de ede than Estate Fre- not slce iondco ýts and not debts debts hn e ies ncu'dasts. se«d Notes

an Bpecially not seouzed. the Bank oold miss. lnclud'd &ssets. heid oda sec ay o seurdhPre- by the before.eduring held
othee- Mises.)Bank.monh. month.ublic.secur'd.

î8,0%1119 868 657 00010406,119 222,237 734,343
13,867 , 6,462 ........... 4,861 8,48225,W 5..000 .2,5.1 . 0q03ý450088

679..93,841.........136,437 41,8 92,619 ,25 4
,71130 33,298 ............ 36,712 ..................... 157,956 3,473 11,236,157 277,000 505,900

6-1282 4,9 8 0 1730........169,730 68,5951 8,010,2111 08,0,128. 46,999 ............ .. 89,905 107,3à0 ..... ·· 9O0000 24,3961 5,350960 143,250 280,450
2 5,28 17,421............ ........ 20,000 5,974 2 35 1,161 4,848
2.357:9497 9,31219 86736 17,9741 12283 8743,1,4141210284M
.. 71607 81. 39 64,793 33118 147,474 42,0961 8,767,651 315,159 504,131

17,617........... .. . .. . .. . .. . .. ,6. 759 1,5 . ...0........ ..........
....... ....... ... ...... . ........... ....... 7;...........73,430 104,068

3.40,830 2,684..................- ..... 1 27,070 4,8U,860 132,481 137,695

28,367 1 24,502M .. .. .... 36,120::............ ... ·.....---. 45 .8114,360,W3 111,74t 110,370
g5 6771 5,115 ...... ..... 11,433 16,677 2,66 45,811 . 2 1,342,973 23,163 24,174

,373 6,223 ....... ........ . .......--.. ...-.............. ... 6 . ............4,990 72,026 100,694 1,660.............

76, 2905 600,000 1,994,531 45,597,028 1,809,000 2,354,000

7, ,09 308,719............ 178,945 ,155 1 , 200,000 ............ 12,402,221 327,607 695,349
4,215,83 88,965. 64,944 5 " 1 54,444 7,133 5,746,237 36,992 334,533

j.j:-; 282-15ý*....... .810, 136,752 6,1
1215,504 248..... . 230,15 166,876 ,808 82,3651 169,779' 2,332,031 16,978 63,316

1,00 7 34,476 2.,570 41,6421 67,33 38,2211 21,190 279,951 1,714,617 29,551 22,885
1,88,39 4,7 2,7 1,4 56,3 8231,091 2,536,935 38,042 63,438

8,593,5 5,516 12,045 51,9141 5,250 35,079'....7. 101 2,76,49 38,4 6577,919
12.41,4 21,60........111,297, 43,938 6,602 42 2 120 11,76,429 476,434 577,919

,059 144,209' 12,376 60,075 175,784 47,122 3442,224 1,4 ,4,58 20,000 248,000

206,184 . 182509 130,752 9,657 802 1740, 8,760,189 26,575361,802
3~,8618104W5!523,0721 3,9 5,8, 06,7 6,5

76. 1,5 187,265 23,02 12 14,852 85,402 4,487,359 52,480 160065

24-,967 37,934 6502 37,6325,290 344,861 2,784 3937

7,8221. 25,4 41847,026,476 0,026. , 4,218 1,035,467 8.915 11,368
3,618 8594'..g....... 100,000 13,579! 5.007,962 127,619 101,438

854W8. 7,7 9,9

1 8 . . . 6 1 01 1 388 6,880,054 180 467 228,843
958,710 10,86.. 19,62... ,056 .1,0 64.000 11,721 4,702,173 112000 331,000

9 08 96 7,988 7004,7630............... 00 35,900 1,744 1,247,290 31,077 106,372
,373 826 12,676 ........ 43,70 . .. , 48,000 12,000 1,361,721 21,180 20,948

,913,019 9,51443764..3...48 ... 160 2,485.574 30,000 99,000
,10,140 13,813 ........ 54,336 9,35...•8,0 25938 806,151 15,094 21,384
2 ,1 5,322 12,327........ .......... 0376,607 5,959 5,124

,518 2,007 60 6,912 ......... : . . .. ..

6.0-- ... . . .60......... , ............ ...................... 59352 13,644 10,767

,988,8 215081,600 11,665 1,000 •
14588,886,4371 30,000 2,075 2,630,805 121,366 111,044

22,92 ....... .,1 8 . 1,. 8,....................

........ .. . 6,000 537,673 31,500.

.7 ........ 200.4472 1,023,171 13,990 23,571
1.2 8,663 6,760 ............ 23,614 ............ 12,000 ....... 442 3 0e 2 1574 1692

1124006..8,., 97,601 51,383 3,404,232 195,744 136,992
3,097 ............ ............ 12,500 ----.....---- --138

1388Î.46 --- -320 - -

1,836,551 15773 1875,6 1,161,38 708,791 3,83,073 3,499,509232,085,296 6,120,842 10,329,919

J. M. COURTNEY, Mcting DeptlyI Minuiter of Finance.

$1,366,522 91
T. H. MCMILLAN,

Cashier.
Oshawa, 29th Feb., 1888.
It was moved by the president, seconded by

the vice-president, and carried, that the report
as read be adopted, printed and circulated
amongst the shareholders.

Mr. McLaughhin, seconded by Mr. Scott,
moued, That the thanks of the shareholders
are due and are hereby tendered to the presi.
dent, vice-president, and directors of the bank
for the manner in which they have conducted
the affaire of the bank during the past year,
and that the sum of $500 be appropriated to
the use of the board for their services. Car-
ried.

Mr. Gibson, seconded by Mr. Allan, moved,
That the thanks of the shareholders be given
to the cashier and other officers of the bank
for their attention to the interests of the bank.
Carried.

Mr. Dillon, seconded by Mr. Murton,
moved, That this meeting do now proceed to
elect by ballot seven directors to fill the place
of those retiring, that Messrs. C. W. Scott
and John McLaughlin be scrutineers for said
election, and that the poll remain open for one
hour to receive the votes of the shareholders,
but that should five minutes elapse at any time
without a vote having been taken the poll shall
be declared closed, and that the scrutineers be
paid four dollars each for their services.
Carried.

The scrutineers reported the following seven
gentlemen as having received the unanimous
vote of the shareholders, viz.:-Messrs. John
Cowan, R. S. Hamlin, W. F. Cowan, Dr.
McIntosh, W. F. Allen, Thomas Paterson,
and J. A. Gibson, who were declared duly
elected directors for the ensuing year. A
vote of thanks was then tendered to the chair-
man for hie able conduct in the chair, and the
meeting adjourned.

At a subsequent meeting of the new board,
Mr. John Cowan, was unanimously elected
president and Mr. R. S. Hamlin, vice-
president.

ATLAS ASSURANCE COMPANY OF
LONDON, ENGLAND.

The following is the report of the court of
directors of the Atlas Asaurance Co. for the
year and seven days ending 31st December,
1887:

REPORT.

The directors have pleasure in submitting
to the proprietors their 80th annual report,
together with accounts and balance sheets in
statutory form for the above period.

The financial year of the company having
been made to terminate on the 31st instead of
on the 24th December, in pursuance of a reso-
lution of the extraordinary court of proprietors
held on 3rd June, 1887, the accompanying
accounts are rendered for the period of twelve
months and seven days as above stated.

In the life department 426 policies were
issued, assuring £372,493 at annual premiums
of £10,256 3e Od, and single premiums of £9,-
195 119sOd; the total new premium income
being £19,451 14s Od. Re-assurances to the
extent of £63,439 were effected, at annual pre-
miums of £1,491 15s 5d, and sindle premiums
of £652 12s Od. As a net result, 426 policies
were placed upon the company's registers, as.
suring £309,054 at annual premiume of £8,764
7e 7d, and single premiums of £8,542 19e Od.
Proposals to the extent of £54,830 were de-
clined.

The total premium income of the Life De-
partment amounted to £93,723 128 7d, being
an increase of £12,982 3a 6d over the previous
year. A part of this increase is due to the
exceptional amount of single premiums receiv-
ed, but the normal annual premium income
has in itself increased to a satisfactory extent.

Claims arose under 161 policies, assuring
with bonuses £102,316 14s 6d. The number
of policies is the same as in 1886, but the sumo
assured and bonuses are less by £40,215 14s Od.
This difference is due partly to the claims hav-
ing fallen on policies of smaller average
amount, and partly because in an unusual
number of cases the bonuses had either been
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commuted for a cash payment, or applied in
reduction of premium.

Notwithstanding that a large new business
was transacted, the directors are pleased to be
able to report a diminution in the rate of ex-
penses. They would call the attention of the
proprietors and the public to the very pros-
perous condition of this department, and claim
for it increased support. Both as regards the
liberal conditions of assurance and prospects
of bonus, the advantages compare favorably
with those offered by other similar institutions.

The life assurance fund increased during
the year by £20,022 12s 11d, and now stands
at £1,391,469 19s 11d.

The fire department shows for the past year
a similar growth to that recorded in each of
the three preceding years. The premiums for
the twelve months, after deduction of sums
paid away for re-assurance of surplus risks,
amount to £144,570 l5s Od, being an increase
of £14,685 upon those of 1886. The losses
paid and outstanding are £70,839 3s 1d, equal
to 49% of the premiums as against 64-3% in
1886. After charging. commission and expen-
ses, a surplus remains of £28,851 12s 7d, which
bas been carried to profit and loss account.

The extension of the year to 31st December
bas rendered it necessary to bring into the
account now submitted the renewal premiums
due at Christmas last, amounting to £28,604
12s 9d, no part of which, however, bas been
appropriated. After charging losses which
have occurred during the seven days, and full
commission and expenses, the balance amount-
ing to £18,677 7s Id bas been added to the re-
serve for current risks, forming part of the fire
fund.

The profit and loss account bas been credit.
ed with the surplus on the close of the accident
branch, and bas been debited with the cost of
furniture and fittings at the home and foreign
branches. There remains an available profit
of £46,633 13s Id, which the directors have re-
solved to apply:
In payment of a dividend of

20s per share (equal to 20% on
theorigilil paid-upcapital) .. £24,000

In adding to the fire fund an
amount of (the balance) ...... 22,633

0 0

13 1
It bas been thought advisable further to

strengthen the fire fund by the transfer of
£46,688 19s 10d from the reserve; it will then
stand at £200,000 and afford an ample guaran.
tee for the increasing liabilities consequent
upon the growth of fire income. As the profits
of the company are mainlydrawn from the fire
department, the directors believe the proprie-
tors will appreciate their action in making its
position so strong as to continue to command
public confidence and support.

After carrying back the sumo f £10,000 to
the reserve fund (from which it was originally
taken to start the accident branch), and credit-
ing an amount in order to include the com-
pany's freehold office amnong the assets, this
fund will now stand at £39,934 6s 9d.
The proprietors' assets show an in-

crease as compared with 1886 of.... £81,279
The life assets show an increase as

compared with 1886 of............19,948

Making an increase in the total assets
of the company of.............£101,227
The dividend will be payable on and after

the 19th day of March next.
By order of the court of directors.

SAMUEL J. PIPKIN,
Secretary.

London, 24th February, 1888.

BALANCE SHEET.

Liabilities.
Proprietors:-

Paid-up capital..........$600,000
Bonuses added, 1847, 1850,

1852, 1876, and 1878.... 120,000_
R -- SReserve Fund ..................

Fire Fund ........................
Profit and los.-...............
Outstanding fire losses.....S 80,410
Outstanding fire commission 1,370
Outstanding accounts...... 22,220
Due te other offices for ne-

assurances............. 19,715
Jnpaid dividends ......... 50,295

$

Lifte.
Life Assurance Fund .... 86,957,350

720,000
199,670
886,830
233,170

174,010

2,213,6801

Claims under life policies,
announced but not yet
paid .................. 105,320

-- 87,062,670

$9,276,350
Assets.

Proprietors:-
Mortgages on county, board

and corporation rates....$760,500
Mortgages on property with-

in the United Kingdom.. 184,725
Advances on rent charges.. 107,815
(None of the above are in

Ireland) ...............--- S1,053,040
INVESTMENTS-

British Government securities .. 224,530
Indian and Colonial Gov't securities 262,570
Indian Railvway Guaranteed Stock.. 51,205
Freeholds and other property...... 305,980
Branch and agency balances ....... 164,380
Due by other offices for re-assurances 33,450
Outstanding interest...............5,010
Outstanding premiums............ 16,840
Cash (on deposit) ........... 852,500
Cash (in hand and on current

account) ................ 44,175
96,675

$2,213,680
Life

Mortgages on county, board and cor-
poration rates.................$2,809,960

Mortgages on property within the
United Kingdom................ 1,666,075

Advances on rent charges.......... 1,321,770
Loanson life interests and reversions 125,050
(None of the above are in Ireland.)

INVEsTMENTS-
British Government securities ....... 244,330
Indian and Colonial Government

securities .................. .... 247,5S5
Railway and other debentures and

Debenture Stocks .............. 101,000
City of London corporation bonds.. 51,060
Lite interests and reversions pur-

chased.........................19,745
Loans on the Company s policies.. 327,245
Loans on personal security......... 3,500
Suspense account, income tax paid

pending legal decision............ 360
Branch and agency balances.......20,205
Outstanding premiums ............. 9,535

Do. interest...............19,155
Cash (on deposit)........$65,000
Cash (in hand and on current

account)...............31,170
96,170

$9,276,350
We have examined the above Revenue

Accounts and Balance Sheet with the books
and securities of the company, and find the
same correct.

PRICE, WAIERHOUSE & CO.,
Auditors.

24th February, 1888.

FIRE RECORD.

ONTARIO.-BaltimOre, 5th.-Griffith's ware-i
house, containing coal oil and phosphates, de-
stroyed by fire. Loss $40,000.--Port Hope,
5th.-Mrs. Burrey's dwelling burned. Not in-i
sured.--Brantford, 5th.-D. T. Webster's1
grocery badly damaged. Insured $100 ini
Phœnix and $600 in L. and L. and Globe.
- lona, 4th.-Barn of John Halton burned
with contents Loss $1,500; small insurance.1

Newington, 6th.-Wert & Co.'s store ati
Avonmore destroyed. Loss $1,200; insured in1
Royal.-- Brentwood, 9th.-Barns and stablesi
of W. Beers with contents burned. No in-
surance.-Niagara, 9th.-Stables of J.
Doritty destroyed. Loss $150; insured.-
Doon, 10th.-Bear's carriage factory burned.
Loss about $20,000; insured $7,000.-King-
ston, 8th.-St. Andrew's church destroyed.g
Loss about $16,000 ; insured $10,000.- -
Belleville, 7th.-Jno. Davis' farin bouse, 2nctg
conn. Thurlow, burned. Loss $2,000; in-i
sured $700 in Royal. Auburn, 7th.-Resi-i
dence of Jno. Murdock completely destroyed.i
Insured $4,500.- Ridgetown.-A. G. Camp-i
bell's house struck by lightning. Damagej
8150.-Windsor, 5th.-Barns and shed at
the driving park burned with four
horses and five head of cattle. Lose
on buildings about $800; fully insured.-
Pickering, 10th.-Miss Leonard's large frame
building, occupied by Mr. Hodgson, destroyed
with contents. Loss $1,200 ; insured in Citi-

zens' $850. - Belleville, 11th. - Schooner
"George Suffel" destroyed by fire. Insured
North British and Mercantile $1,500 ; sup-
posed incendiary.-Forest, 16th.-Fire de-
stroyed Franklin House and damaged DillIn
House and O'Neil House. The following are the
insurances :-Franklin House buildings,$2,2 00

in British America, and $1,600 on contents inl
Waterloo Mutual ; Dillon House, $3,000 in'
Mercantile, and $500 in a British company on
building and $2,300 on contents ; stables of
the O'Neil House, $200 in Royal.-Tweed,
13th.-Barns and sheds of the Munroe House
burned. Loss about $300, fully covered by in-
surance; also Wm. Ebb's barn adjoining ; loss
$150, insured.-Glencoe, 14th.-Residence
of J. Oldrieve destroyed by fire. Loss about
$300 ; insured in London Mutial. -King-
ston, 13th.-Building owned by G. Brown and
occupied by Andrew Keys as a dwelling bouse
and shoemaker shop burned. Frame building
adjoining, occupied by G. Filtz, cabinet maker,
badly damaged. Brown's building insured
$1,000, and Keys $2,000 on furniture and
stock,-Stratford, 9th.- Unoccupied brick
cottage belonging to Ald. Pratt, outside the
city limits, burned. Supposed incendiary.
Loss about $600, not insured.-Toronto,
llth.-Russell's carpenter shop gutted by fire.
Loss about $1,000.-Aldborough -Residence
of Arch. McColl burned with most of contents.
Loss about $2,000.

OTHER PROVINcEs.-Montreal 9th.-Rev, Dr.
Smyth's residence damaged $1,000 ; insured.
-Quebec, 10th.-Steele's boarding bouse
damaged $500; insured.- Montreal, 9th.-
Barns and stables of Stanley Bagg burned at
Mile End. Loss $4,500. St. John, N.B..
13th.-Dr. J. McLaughlin's lumber mill at
Petitcodiac totally destroyed. Loss $10,000;
insurance, $4,000 in North Brit. and Mer. and
$2,000 in London and Lancashire. -River
du Loup, Que., 15-House owned by E. Talbot
destroyed by fire, together with contents, be-
longing to H.Lortie. Dr. Sirois' residence, ad-
joining, also burned. Mr. Talbot's loss $1,500;
insured $1,000. Dr. Sirois' loss $1,800; in-
sured $1,200.-Halifax, N. S., 14th.-The
sun shining through a powerful magnifying
glass at the residence of B. Almon set fire te
a window casing, and caused about $200 dam-
age.-Coaticooke, Que., 13th.--Three build-
ings burned. Insured in Eastern Tp. Mutual
$1,900, Hartford $1,000, and Citizens' $1,400.

Portage la Prairie, 12th.-Queen's Hotel
burned to ground and O'Reilly's store damag-
ed. Loss about $4,000. Insured $1,000 each
in City of London, Caledonia, and North-
West.

EXPORTS OF COPPER.

During the past three months the exports
of copper to Europe in the shape of matte and
ingots have been unusually large, so large, in
fact, that some of our daily newspapers have
become alarmed lest the United States was
being drained of necessary supplies for the
purpose of maintaining prices, to an extent
that would materially disturb trade and result
in an artificial and unbealthy inflation of
values. These shipments since the first of
January have amounted te 18,101,260 lbs.
matte, and 26,240,000 lbs. ingot copper, and
the bulls in copper have tried to exaggerate
these figures by comparing them with the ex-
port for the same period last year, when the
total shipments did net exceed 934,012 lbs.,
but the comparison is of little significance on
account of the wide fluctuations in the quanti-
ties exported for the past four years. Thus,
in 1884, the export for the whole year was
17,000,000 lbs.; in 1885, 44,700,000 lbs.; in 1886,
24,292,000 lbs., and, in 1887, 12,347,507 lbs.
From this data it appears that the export last
year was imusually small. But what is Of
still more significance is the fact that these
exports are daily increasing the supply et
copper that is being carried on the other sida
of the Atlantic and that is not going there to
supply the requirements of consumption, as
may be gathered from the fact that during the
first three months of the current year the
available surplus stock in Europe bas increased
about 13,000 tons, or about 30 per cent.
It does not follow that a copper famine in this
country is imminent; on the contrary, there 10
every reason te believe that production is o
the increase, stimulated as it is by the higb
prices that the operations of M. Secretan hve
established. . -Then again, the iling
stocks on the other side of the Atlantic do'"
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1val te Wholesale Dealers inrated Corn, Apples and Pure
Sugar and Syrup.

Maple

"lAVE REMOVED TO OUR NEW FACTORY,
87 RIVER STREET.

n1ot diminish the supply of the world, and so
long as it does not go into consumption, but is
teculatedin the hands of speculators for
it purpose of withholding it from the market,
a amenace to a healthy condition of trade,
and ust remain an unsettling feature onWhiCbever side of the Atlantic it is held.-

ew York ,shippinq List.

.7Michigan leads all other states in the lum-
tr ldustry, giving employment to fully fifty

apersons, who received $15,000,000 in
9ges last year. The capital invested aggre-ates $60,000,000,and the product last year

3 Iumnber, 4,162,317,778 feet, valued at $58,-
70438 ; shingles,number, 2,677,855,750, valu-

043 8286673,387, making a total value of $65,.
I 5 December lst the stock of lumber on

,d was1 1,42S 221,132 feet, and of shingles
,218,000. A comparison with preceding

ersisas follows: 1887, 4,162,318,778 feet;

lre 578,138,443 feet. These figures show an
ase for 1887 over 1886 of 178,200,603 feet.

~.-Says Tobacco: "ln starting a cigar store (or
ny store we might add), if youwant to make

a Permanent success of it, then lay down one
'1t iron rule that you will live on a certain
established amount, say so many dollars a
Week. Al the profits received above this
8o0u0nt should be put back into the business,

t so miuch in additional stock as in lower
priC6 Oayour customers. Thus you can

in ao narge trade, and in time make up

profilnt of sales what you may lose in high

eursor on small sales. The former is a pre.
vrctory, the latter is a standstilI

-The report of the Manitoba Mortgage and
vest8ment Company, as presented at the an-

for neeting in London, shows a small profit
dr the year. The directors propose no divi-

sind beyond the 4 per cent. declared for the

th onths ended June; £52,328 is carried to
e suspense account owing to the unsatisfac-

ry condition of a considerable number of
a , but while making the already announced

ca of £1 per share in order to strengthen the

andital account, the directors are not satisfied,
B Propose the extension of the business in

Columbia and the Western States.

-The second annual meeting of the British
or 1 American Fire Insurance Company of

Th itoba was held on the 9th in Winnipeg.
Bre .directors reported a largely increased

r renl income, and also a very satisfactory
ge lt fromthe year's business. The following
r.Aleen were elected directors: Messrs. W.

W ay, W. Hespeler, A. M. Nanton, F.
tobart, W. W.!Watson, E. L. Drewry, and
rl tt Strang. Mr. W. F. Alloway was re-

President,and Mr. W. Hespeler vice-

C. RICHARDSON & C0.
T O BO T O,

Manufactmres of
Th Celebrated Bull's Head Brand

Of Canned Coods,

2 3,aces, Jels, Jas.

IN BOND OR FREE.

A-XV-A TrCES MA&DE.

MITCHELLMILLER 
&00.

Wrehousemen,

45 & 91 Front Street East, TORONTO.

STORAGE
0F

Merchandise,Furniture,&c

BOND OR FREE.

Advances Made. Warehouse Receipts Issued

DICK, RIDOUT & 00.
WAR]EHOUSzE

il & 13 Front St. Eas" TORONTO.& Esplanade St. WOut

Leading Wholesale Trade of Hamilton.

ADAM HOPE & GCO,
HAMILTON.

Sole Agents in Canada for

THE SH OTTS IRON 0O, Ul VER POOL,

-The following terse and pithy announce-
ment recently caught a reporter's eye in a

country store :-
Their will be sold by public oxiens on the -

day of - 1888,
1 yoke of oxen
1 mayor.
Six cows.
i yearling steers.
1 set doubleharnes.
1 yoke of steers.
Terms will be made on the day of sale.

G- W-
(place of sale.)

At 10 o'clock p.m.

EXTENSIVE alterations are contemplated by

the W. E. Sanford Manufacturing Company,
of Hamilton. The large warehouse of J. A.

MoPherson & Co., adjoining, bas been acquir-

ed by the former firm, and will add greater
space to its already commodions premises.

An idea may be formed of the amount of trade

transacted when it is stated that the steam
cutting machines used by the firm, which have
a capacity of 700 to 800 suits or 1,000 over-
coats per day, are being run at night. The
output in children's suits alone is from 8,000
to 9,000 per month.

-Insurance agent (to agriculturist)-Mr.
Heysede. don't you want to take out a policy
on your life for five thousand dollars ?

Agriculturist-Naw, sir; old Jim Bullard
took out one of them things last summer, an'
Ill be durned if he didn't die next day.

-Port Huron grocers have received consign-
ments of potatoes from Scotland, and cabbage
fromn Germany, which, the Sarnia Canadian
learns, can be sold in Michigan cheaper than

the home-grown article.

STOCKS IN MONTREAL.

MONTREAL, April 18th, 1888.

STOCKS.-0 >

Montreal.... 221lj 218 C08 219 218 216
Ontario ............ 120 120 ......... 121 120 119*

Peoples' ...... 105 103.. 104 103 105
Molsons .... 145 137J 50............142
Toronto . 203 196 123 2031199 210Î
Jac. Cartier ... 82 75 . 82 ... 85
Merchants'..3...21 131 102-13241 1314 1
Commerce .... 118C6 1169 55 117Ï117 19

!Union ......... 96 91 ....... 6 91 91
. Montreal Tel. 94 92j1 93 92à 94

Rich. & Ont.... 51 50 74 51 59 6b
CityPassenger. 225,222. 22522 275
(las.............. 12 2210 2112!210 218
C. Pacifie R.R. 59f. 581800! 59 58j 65
N. W. Land... 60 50 125 51 l59 64
B'k. Mont'l. x.d. ...
Richelieu tr's.
st May next....... .......

STORAGE,

Ofrer for sale for spring delivery

I Shotts Pig Iron,
ALSO

#o. 1 SUMERLEE PI /RON,
No. / LANGLOAN PIG IRON,

No. 1 SIEMENS PI IRON.
For Prompt Shipment ex Yard.

Hamilton, April10th, 1888. 1 PRICES ON APPLICATION.

Knox, Moîgan & Col
WHOLESALE DRY 00DS,

HAMILTON.

SHIR TINGS AND
SEERSUGKERS

BELOW COST OF MANUFACTURE.

Send for Samples and Prices.

DURAND BRAND OF

Genuine French Sardnes
SHELL BRAND OF FINEST

White Castile Soap.
We have made the above for the last

three years our leading lines in this
clas of goods to the greatest satis-faction of our constitutents, if notilready selling sarme send in a trial

order. You will be more than satisfied

JAMES TURNER & CO.
Wholesale Grocers,

HAMILTON.

B. GREENING & CO.,
Wie Manufacturers and Metai Per-

forators,

VICTORIA WIRE MILL8,
HAILTON. ONTARIO.

ARRI[D DIREHCI R0lJAPAN
ex " Abyssinia,"

CHOICE aad EXTRA OHOICEST

New Crop Japan Te as.

BROWNHBALFOUR & o.
HAMILTON.

No.
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Leadling Accountants and Assignees.

ESTABLISHED 1864.

E. R. C. CLARKSON,
TRUSTEE AND RECEIVER,

26 Wellington Street, East, Toronto, and at Lon-
don, Glasgow, Huddersfield, Birmingham, Bradford,
Winnipeg, Montreal.

H. R. MORTON & 00.,

Quebec Bank Chambers, 4 Toronto Street,

TORONTO.
B. MORTON.

B C W D E N
FINANCIAL AGENTS,

Reai Estate and Insurance Agents.

J. H. MENZIES, F. 0. A.,
CHARTERED ACCOUNTANT & AUDITOR.

Becy-Treas. Institute of Chartered AccoStntants.
Boom No. 19 Board of Trade Retunda, Toronto.

Expert in Bank and Financial Business. Consult-
ing Accountant on Commercial affairs. Montreal
reference: Hon. J. J, C. Abbott.

MURDOCHo, DICKSON & 00.
Public Accountants and General Agents.

British America Assurance Company's Building,
Corner Front & Scott Streets, Toronto.

Commissioner for Provinces of Brit. Col., Que.,
N. B., N. B., Man. and N. W. Territories. And for
States of N. Y., Ca!., Ill., Maine, Minn., and Mass.

Commercial Agent for Mexican Republic.
Correspondence, agencies and collections solicited.

Information and statistics regarding the Dominion,
U. S., or Mexican Republic cheerfully furnished.

WILLIAM POWIS,
(Consulting Actuary)

Chartered Accountant, Recelver,
and Assignee In Trust.

Room 11, Board of Trade Rotunda, Toronto.

EsTABLISHED 1878.

TOWNSEND & STEPHENS,
14 Melinda Street. World Building, Toronto.

Public Accountants, Auditors and Assignees.
Highest references in Canada and England.

SHERMAN E. TOWNsEND. HENRY STEPHENs.
Telephone 1641.

WILLIAM BADENACH. EDGAR A. BADENACH

W. & E. A. BADENACH,
Accountants, Arbitrators & General In&. Agts

AGENTs:
City of London Fire Ins. Co. New York Life Ins. Co.

4 Wellington St. West. - 42 King St. East.
Telephone Nos. 228 and 16.

J, McARTHUR GRIFFITH & 00.,
ASSIGNEES IN TRUST,

Accountants, Auditors and Financial Agents.

Bnsiness books written up, and Principal's ac-
counts formed. Balance sheets certified. Partner-
ships arranged.

15 Manning Arcade, - - TORONTO.

HENRY W. EDDIS, F.C.A.,
Chartered Public Accountant.

Arbitrator, Adjuster, (Fire & Marine), and Auditor.
ASSIGNER IN TRUST.

ELGIN CHAMBERS, - 61 ADELAIDE ST., E., ToRONTO.

ALLIN & McKAY,
ASSIGNEES IN TRUST,

Auditors, Trustees, Expert Accountants,
ESTATE BROKERS.

Private and Trust funds to loan on real estate
security. Particularly favorable rates. 12 King

Street, east, Toronto.
GEO. PREvOsT McKAY. SAMUEL ALLIN.

CLARK, BARBER & CO.,
ASSIGNEES IN TRUST,

Receivers, Liquidators, Arbitrators, Account-
ants, Auditors, etc.

OFFI(E : 38 TORONTO ST.,1 Telephone
TORONTO.1.

H. R. MORTON.

Leading Accountants and Assignees.

ROBINS, SUTHERLAND & CG.,
Receivers, Arbitrators, Public Accountants, Dealers
in Municipal Debentures. 27 Wellington St., E., and

36 Front St.. E., Toronto.
CORRESPONDENTS IN GREAT BRITAIN.

WILLIAM RoBINs, R. W. SUTHERLAND,
late Robins Bros.) (late scott, Sutierland & Co.)

AUDITING. COLLECTING.

MAIL BUILDING, - TORONTO.
Estates Managed. -:- Loans Effected.

INsURANcE ADJUSTED.- EsTATEs MANAGED.
O O.,1

JOHN ROWLAND,
Accountant, Assignee, Arbitrator, Etc.

DAVID BLACKLEY. GEO. ANDERSON, JR.

BLACKLEY & ANDERSON,
Public Accountants and Assignees in Trust,

AUDITORs, ARBITRATORs.

53 Front Street West, - - TORONTO.

MONTREAL MARKETS.

MONTREAL, April 18th, 1888.
ASHEs.-The market bas ruled very dull in-

deed since last writing, receipts have been
less and business again smaller; prices show
quite a break, and are to-day down to $3.80
for first quality pots; seconds hardly quotable,
but would not bring over $3.40. A small lot
of pearls, about six barrels, bas come in, and
represents the total stock. We quote about
$7.25.

BooTs, SuoES, AND LEATHER.-A very quiet
week is reported in these lines. A little sorting
business is being done among the shoe bouses,
but there is no active cutting yet being done
on fall stock, and the demand for leather is of
a very light character. Prices of leather still
rule easy all around, but it is to be noted that
stocks are not coming in so freely of late,
tanners apparently curtailing the output so
that when the demand for the fall cut sets in
the chances favor the probability of a firmer
feeling. Reports from England show a
gradual toning up of the market there. We
quote :-Spamsh sole, B. A., No. 1, 24 to
25c. ; do. No. 2, B. A., 19 to 20c. ; No. 1 ordi-
nary Spanish, 21 to 23e. ; No. 2 do., 18 to
19c.; No. 1 China, 20 to 21c.; No. 2, 17 to
18c.; hemlock slaughter, No. 1, 23 to 26c.;
oak sole, 40 to 45c. ; waxed upper, light and
medium, 33 to 37c.; ditto, heavy, 31 to 35c.;
grained, 34 to 37c.; Scotch grained, 36 to
40c.; splits, large, 16 to 26c.; do., small, 12 to
18c.; calf-splits, 32 to 33c.; calfskins (35 to
46 lbs.), 55 to 70c.; imitation French calfskins,
75 to 85c. ; russet sheepskin linings, 30to 40c. ;
harness, 24 to 33c.; buffed cow, 12 to 14c.;
pebbled cow, 10 to 141c.; rough, 23 to 26c.
russet and bridle, 54 to 55c.

CEMENTS, &c.-Portland cement continues to
be sold at $2.75 for ordinary lots ; import or-
ders are being booked at $2.20 for 500 brl. lots,
ex ship. Firebricks and clay as before qnoted.

FuRs.-Receipts still very small, due to bad
roads in interior of province and depressîng
effects of late London fur sales. We still re-
peat quotations. We quote for prime skins:-
Beaver, $3 50 to 4.00 ; bear, $10.00 to 12.00;
cub ditto, $4.00 to 5.00; fisher, $5.00; red fox,
$1.00 to 1.25; cross ditto, $2.00 to 3.00; lynx,
$2.00 to $2.50; marten, 60 to 65c.; mink,
50 to 60c.; fall muskrat, 8e.; winter muskrat,
12c.; spring, 15c.; raccoon, 25, 50 and 75c.;
skunk, 25, 50 and 75c. ; otter, $8.00 to 10.00.

DRY GooDs.-Wholesale trade bas not gained
much in activity since last report; the weather
in this section bas not proved favorable to
business in the country, where roads are still
very bad. Some of our wholesale bouses have
still travellers at home. In this city, retail
trade is'active and healthy, but in the city of
Quebec business is apparently in a bad state,
and we hear of well-rated houses asking renew-
als in full for one, two, and three months. Re-
mittances as a whole are rather poor, showing
a f alling off since the first of the month, when

Accountanlts, Assignees, EDW ARD BROW N,
Managers of Estates. Accountant, Assignee, and Estate Agent.

1316 TIMES.

the average was only a fair one. In priOce
there is nothing fresh.

DRUGS AND CHEMICALs. -Business is abol
as last noted, and there is little or no change
in price list as given on the 11th inst. HeavY
chemicals are quiet and will not be subject tO
change until arrival of new stocks at openi3g
of navigation. Quinine and opium re-
main dull and stagnant; camphor, insect
powder, glycerine, and carbolic acid al
rule firm. We quote as under :-Sal.
soda, $1.00 to 1.05; bi-carb soda, $2.10
to 2.25 ; soda ash, per 100 lbs., $1.70 to 30.08
bichromate of potash, per 100 lbs., $11.00 to
13.00; borax, refined, 9ý to 10ýc.; cream tar-
tar crystals, 34 to 36c.; do. ground, 36 to 380.;
tartaric acid, crystal, 54 to 55c.; do. powder,
55 to 60c.; citric acid, 70 to 75c.; caustie soda,
white, $2.40 to 2.60; sugar of lead, 10 to 11c.
bleaching powder, $2.50 to 2.60; alum, $1.65
to 1.70; copperas, per 100 lbs., 90c. to 61.00;
flowers sulphur, per 100 lbs., $2.25 to 2.50;
roll sulphur, $2.00 to 2.25; sulphate Of
copper, $6.00 to 6.50; epsom salts, $1.25
to 1.40; saltpetre $8.25 to 8.75; Amer-
ican quinine, 60 to 65c.; German quinine
55 to 65c. ; Howard's quinine, 65 to
75c ; opium, $4.50 to 5.00 ; morphia,
$2.25 to 2.50 ; gum arabie, sorts, 80
to 90c.; white, $1.00 to $1.25 ; carboliO
acid, 55 to 65c.; iodide potassium, 84.00 to 4.25
per lb. ; iodine, $5.25 to 5.75 ; iodoform, $5.75
to 6.25. Prices for essential oils are:--0
lemon, $2.00 to 2.50; oil bergamot, $3.00 to
3.50; orange, $2.75 to 3.00; oil peppermit,
$3.50 to 4.50; glycerine, 25 to 35c. ; senna, 15 to
25c. for ordinary. English camphor, 40 tO
45c.; American do., 36 to 40c.; insect powder,
70 to 90c.

GROCERIEs.-The actual present movemen t

is not much more active than a week ago, but
orders tor shipment at opening of navigation
are coming in more freely. Sugars rule stead-
ily at 6îc. for granulated in round lots at the
refinery. Very large sales of yellows are re-
ported for the west, and the range of them ig
from 5j to 64e.; grocery raws not active. The
immense receipts of maple syrup during the
last two weeks bas materially affected the de'
mand for molasses ; Barbadoes, however, il
very scarce and prices rule steady at 40 to 410.
There is a better distribution of teas in
progress and prices if anything more firmlY
held ; the New York market is very active,
and a sale of 83,000 packages in 0 e
block is reported. Ping Suey gunpowders are
reported advanced from 3 to 4c. in New York
and London; good to fine blacks, which are
very scarce in England, are very firm, and
Montreal bouses have offered 4d. a pound over
last November prices without being able tO
effect a purchase. Valencia raisins are firmner
in all outside markets and 6c. is about as i
as they can be had now. Currants are alO
up 1/- to 1/6d. a hundredweight and 70. 1
asked here for sound fruit. Pepper is 20.
higher in London and New York. Canned
tomatoes sell at $1.10 to 1.25 per dozen as tO
brand with an easy tendency. Salmon $1.66
to 1.75. Prices for contracts of new pack are
up another 5c. on Pacifie coast, making C0o0
laid down here $1.65 net cash. Lobsters higher,
and wholesale bouses have been selling baCk to
packers at $5.00 a case in 100-case lots to s11'
ply a demand from California. Other lines Un-
cbanged.

METALS AND HARDWARE.-Business in thee
lines is very quiet. Import orders for iron are
not being booked at all f reely owing to a weake
market at home and hopes on the part O
importers of a further decline, and sales froO
stocks here are of a very limited charactet'
Warrants are cabled at 39 shillings a5.a
makers' prices are also easier. Bar ironli
unchanged ; Canada plates very dull at $2.6
to 2.60, with former figure slightly shaded lo
large lots. Tin plates quiet at $4.25 to 4·4
for I. C. charcoals and 54.00 to 4.25 fo
cokes ; tin and copper firm at last figu.
We quote :-Coltness, $23; Calder, Gart
sherrie, and Summerlee, $23.00; Eglinton
Dalmellington, $21.00 to 00.00; Sienle»0 '
22.00 for No. 1. No Carnbroe or Shotts here'
cast scrap, railway chairs, &c., none;
chinery scrap, $17.00 to 19.00; common dio'
316.0; bar iron, 52.10 to 2.15 ; best refli
$2.35 to 2.40; Siemens, $2.10 to 2.15 ;ana
Plates-Blaina, $2.50. Tin plates-Brado
charcoal, 56.00 to 6.50 ; charcoal I.C. $4.5 0
4.75: do. I.X., $5.50 to 6.00; coke, .. ,
to 4.25 as to lot; galvanized sheets, No. 28,
to 7e., according to brand; tinned sheets,6O0
No. 24, 6c. ; No. 26, 6½c. ; the usual ex t ra5
large sizes. Hoops and bauds, per 100 lbs.,'i

59 Adelaide Street East. Especial attention given LOANs NEGOTIATED. 12 Wellington St. West,
St the loas departmeut.(Over Vicker's Express Ofice,) TORONTO.
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to 2.50. Staffordshire boiler plate, $2.75; com-
'ion sheet iron, $2.50 to 2.75; steel boiler plate,82.75; heads, ¶4.00; Rtsinan sheet iron, 11c.;lead, per 100 lbs., - pig $4.25 to 4.50; sheet,
$4.75 te 5.0 ; shot, 8600 to 6.50; best cast
steel, 11 to 11 ; $2.50 to 2.80 ; tire,
82.50 to 2.75; sleigh shoe, ¶2.40 to 2.50; round
bachiner steel, $3.00 to 0.00; ingt tin, 40c.;
zinc t, 4 C.; ingot copper, 19 to 20c. ; sheet

15e., 5.50 to. 6.00; spelter, ¶5.00; antimony,
e.; bright iron wire, Nos. O to 8, $2.25

per 100 lbs. ; annealed do., t 2.30.
dILS, PAINTS, AND GLAss.-Fish oils are still

dul, With sales of cod at 35 to 36c. for New-
endland, and 33c. for Halifax ; seal oil as

ore quoted. Reports of the spring catchari Very favorable, one steamer being reported
ith the unusually large catch of 42,000 seals.

fw linseed oil is very scarce on spot and is
1'ther firmr; we quote 58c. for raw, 60c. for

Siled. Turpentine 61c. in single barrel lots.
astor and olive as before; leads, paints, and

g assas before. We quote: Leads (chemically
Preand rst-cassbrands only), $5.75 to 6.00;

whl'o* ,e5 5 No. 2, ',4.50; No. 3, $4.25 ; dry
waite lead, 54c.; red do., 4¾c.; London

whiting, 50 to 55c.; Paris white,a 1.00;
So enetian red, $1.75; oCher hrands

15etian red, $1.50 to 1.60; yellow ochre,
,spruce ochre, $2.00 te 3.00. Window

as, $1r50 per 50 feet for first break ; $1.60
the Usua dreak ; these are straight pricesi

t"'uidiscount on 50 box lots being dis-
onftinued.

TORONTO MARKETS.

TORONTO, April l9th, 1888.
Dnus AND CHEIcAL.-Our price list is al-

n'ost unchanged from a week ago. We hear
hat there is considerable activity in methy-

lated spirits and purchases cannot be made at
an 1.35 as compared with $1.15 last

ee The manufacturers, it is said, look for
sore action on the part of the Government
regarding the production of this spirit, and are
crefullY hoarding stocks.

c Goons.-Flying dust and chilly winds,
tradas we have, are not favorable to city
thee i this le ; while in country districts

thes is mud or snow in place of dust, and
ese Prevent free movement or much activity

other in sales or collections. Trade is there-

th not brisk in our warehouses as a rule,
Ough lilnited sorting parcels of staples and

Ptuing stuif continue to move. The cotton
nill Men have been meeting, but there seems a
It le uncertainty of tone amongst them.

Wce, meanwhile, have been maintained, and
e trUst terms will not be relaxed. In wool-

whether home-made or imported, the

tty of dating is going beyond all precedent,
beýr i18to be hoped will soon get bevond all

tlng.

bep'sM.-Trade in this department is dulI, it
s 1ag between seasons. There are no stocks of
Slt fish now on haud and frozen are about
chausted A few Lake Ontario's are coming

Wich, ith the exception of pike, are the
bY kind'Of fresh fish now to be had. They

p"iR 5 per hundred. There will be no sup-

10t fresh whiteand trout until after the
ll of next month, when it is expected prices

ic u much higher than heretofore. Amer-
buYers are making contracts for all they

The scure, and at better figures than before.
Pric YPay 4jc. on the tishing ground, which

is'exclusive of freight.

LoUR DMEAiL.-Some relief to the pro-
et o dulness which has ruled in this mar-

fro long is afforded in enquiry now heard
Stheateast, but it is yet of a very
fiecnature and cannot be said to have had

thit ect. Dealers, however, are hopeful
tirn t may mean the beginning of better
thi *e' The demand should improve about
h season and freights are lower. There

Which.nno transactions of note in bran,
1nominally worth f rom $17.50 to 18.00.

last n of the oatmeal combine was held
Pri ,ek hen it was thought the present
hothing Wondtbe replaced by lower ones, but
though 1nthis direction was done. It is
tUich at current ouotations will not rule

as bogeer, as Manitoba meal can be, and
&Solat , laid down in carlots at $4.70 for

. .f 2 ¶en#4.50 for standard. The ad-PritlOf 5cents to these figuires would give
e obbing lots. We have revised our

etin accordance with this. '

1887-88.

To United Kingdonm, bxs..1,200,452
To U. States and Canada..1,1

2 5 ,5 16
To France and Continent.. 432,216

1886-87.
1,085,4401,123,688

135,912

Total boxes..........2,758,184 2,345,040

The scarcity of syrups has been slightly re-
lieved during the week by the receipt of some

back orders. There is a better feeling in sugars
here, but complaints are heard as to the cut-
ting of prices to country traderî. The stock
of sugar at four ports of United Kingdom on
Tuesday was 225,000 tons, against 202,000 tons
same time last year. Other hnes call for no
special remarks.

HARDWARE, &c.-Elsewhere we note some
features of the trade, at home and abroad.
Prices here are meanwhile unaltered.

HIDES AND SKINs.-Since our last there has
been no marked change in the aspect of this
market. The supply of hides is not found to
be so plentiful, but the enquiry is light and
stocks on hand are not much reduced. Ruling
prices are 6 to 64e. according to selection. Of-
ferings of sheepskins are limited, while the
demand for calfskins is fair for light, lean,
fresb skins, but heavy are quite inactive.

Lambskins are not worth more than 15c., al.
though still limited the supply is becoming
more plentiful from day to day. Tallow is
scarce and wanted; 5c. would be paid for prime,
rendered and rough stands at 2¾c.

LEATHER.-Trade continues quiet. Still the
volume is not much behind that for the same
time in previous years. The zheaper grades of
No. 2 sold are in large supply and prices are
weaker than even our quotations, that is buy-

ers of large lots could do better. Prime job-
bing leather is in good request and there seems
no accumulation. In harness, first-class makes,
handstuffed, prime and heavy, seil fairly well,

but prices of ordinary descriptions are low,
there being no enquiry for such. Upper is

weaker, with not much on the market and very
littie preseut demnand for any weigbts. Caîf
and kip are slow of sale. Splits are in ample
snpply, with the movement moderately good.

Large parcels to first-class men could, no
doubt, be shaded under present quoted figures.
We are told that there is no great accumula-
tion in auy one hune, tanners acting prudently,
a course for which they are to be commended.
Payents are rather poor, but the outlook is

not bad.

PETROLEU.-In the local market the situ-

ation is much the same as at this time last

week. Perhaps the addition of half a cent. to

outside quotations would more accurately re-
present values here, say 14 to 14c. f.o.b. To-
ronto for Canadian refined. In Petrolia the
feeling is very fin, and the advance within the
week is quite j. if not l. The tendency

there is ta11till higher prices on acceunt of the

enhanced value of crude..

PRovIsIoNs.--Another collapse is to be noted

in the egg market, which now rules at 13c.

and the feeling weak. Receipts have been

heavy. Butter is still in good demand, fresh

rolls command 20 to 21c. Cheese is quiet at

unchanged quotations. In hog prodacts the

tendency is firm but with only a jobbing busi-

ness, large transactions being few. Dried

apples are scarce and wanted while evaporated

are dull. There is nothing doing in white

beans.
SEEDS.-Much dissatisfaction is expressed

at the recent action of the Government in

abolishitig the duty On timathy, claver, and
grass seeds. Dealers here were taken greatly

by surprise and are quite outspoken in their
i-

GRAiN.-We note a firmer feeling in wheat,

with prices about a cent higher all round.

There is no export movement the sales being

altogether on local milling account. We quote

fall No. 1, 86 to 87c.; No. 2, 84 to 85c.; No. 3,

82 to 83c. ; No. 1 spring, 81 to 82c. ; No. 2, 79

to 80c.; No. 3, 76 to 77c. The season for bar-

lsy being about at an end there are no trans-

actions to record and prices may be regarded
as nominal. Oats are meeting with the usual

retail enquiry at last quoted prices. Peas are

high and firm at 65 to 74c. There is some de-

mand for rye at 78 to 80c. but none offers.

Corn nominal at 63 to 64c.

GRocERiEs.-Wholesale dealers report a slight

improvement in business. The stock of fruits

is getting into small compass here and values

are firm. By mail information from Denia

the total shipments of Valencia raisins for the

season to the 24th ult. is shown in the following
statistics BÂLTI

FOR BUTTER & CHEESE.

New Importations of English SaiLt,

HIGGINS' CELEBRATED EUREKA
WASHINGTON ASHTON

BRAND.A8 BRAND.ALSO

Best Lanadian Brands Kept in Stock.
wRITE FOR PRICEs.

JAMES PARK & SON,
KT. LAWRENCE MARKET, TORONTO.

WM. BEATTY & SON,
IMPORTERS,

,holesale & Retail Dealers in

First Class Carpets,
OILCLOTHS & LINOLEUMS,

CURTAIN MA TER/MLS,
MATS, MA TTINGS, Etc., Etc.

Country merchants given best wholesale terme

3 KING ST., E., - TORONTO.
ESTABLISHED 1857.

THOMAS MARKS &
M ERCHANTS,

CO.,

Forwarders andYessel Owners,
Stores, Warehouses, Oices & Wharves,

SOUTH WATER ST., PORT ARTHUR, ONT.
Write or telegraph for Lake Transportation or

Marine Insurance.

TO MANUFAGTURERS
Owing to increased business we have decided to

build New Workshops on a very large scale, and we
now offer for salehur present factory, situated veryconveniently in the

CITY OF BRANTFORD.
The factory proper is substantially built of white

brick, three storeys high and basement; size 180x40'
moulding shop, 96 x 54; blacksmith shop, 30 x 60; also
suitable buildings for engines and boilers; twoboiers, 60 h.p. each, engine,70 h.p.; factorv heatedby steam; offices nicely fitted up.

There are also in connection with the premisestwo large warehouses and stables, also convenient
switch. There is no more complete establishment
in the Dominion, and the whole will be sold cheap,as it bas become entirely tao small for our busineess

The premises are suitable for any kind of a manu-
facturing business requiring power.

Will be sold either with or without engine, boilers
and shafting. Apply to

RRI SON & O. (LIITD )
BIRA"NFORD, Ont., CANAD)A.

by surprise and are quite outspoken in their
denunciation of the movement. Fortunately
there has been a sharp advance in Western
United States markets, and this lets the Cana-
dian holder out without loss. Prices, com-
pared with those ruling a week ago, will be
found to be somewhat lower. We now quote
as the ruling figures :-Timothy, per 100 lbs.,
$5.75 to 6.75; alsike clover, $7.50 to 9.00; red,$7.25 to 7.50; Hungarian grass, $2.25 to 2.50-
millett, $2.10 to 2.25; flax seed as before.

WooL.-Matters appear to be little changed
from last report. While the enquiry is rather
more pronounced prices are barely holding
their own. Fleece wool in the English mar-
kets is well maintained, buyers are numerous
and quotations steady.

DÂIILY

1817
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TO WHOLESALERS.

Young man, 27 years of age, good aadress, and
several years experience in woollens and gents'
furnishing business, desires a situation as traveller
or resident salesman. Well known in the west.

Best of references.

Address, A. E. T., Box 459, Toronto.

BUSINESS CHANCE.
WANTED-A thoroughly competent man to take

the financial management of a well-established
manufacturing company, on salary. Must deposit
at interest not less tban $10,000 as security. Princi-
pals only dealt with.

THOMSON, HENDERSON & BELL,
Barristers, Solicitors, &c.,

4 Wellington St. East, Toronto.
Toronto, 3rd April, 1889.

TORONTO SILVER PLATE COI
Manufacturers of the highest grade of

8,/ ver-P/ated Wares.

TRADE MARK.

$909961 3 Parkdal Debentues.
Tenders will be received at the office of the

Treasurer, Parkdale, up to 4 o'clock p.m., TUESDAY,
APRIL 24TH, addressed to George Sinclair, chairman
of finance, for the purchase of the following issues
of Debentures of the Town of Parkdale, bearing in-
terest at the rate of 5 per cent. per annum, payable
semi-annually with accrued interest to date of de-
livery.

GENERAL.-$20,000 Water-works, 80 years, dated
August 22nd, 1887.

LOCAL IMPROVEMENT - guaranteed by the
municipality at large-$7,284 38 Expropriation, 20
years, dated April 9th, 1888; 813,792 17 Drainage, 15
years, dated A pril 9th, 1888; $39,438 57 Blockpaving,
10 years, dated March 26th, 1888; $10,446 23 Block-
paving, 10 years, dated April 2nd, 1S88.

Tenders to be endorsed "Tender for - years
Debentures " respectively, and addressed to the un
dersigned. Parties tendering are requested to fur-
nish names of personal or corporate references. The
bighest or any tender not necesssarily accepted.

ALEX. McMILLAN,
Treasurer's office Treasurer.

Parkdale, Apnil 9, 1888.f

Canadian Pacific Railway Company.
NOTICE TO SHAREHOLDERS.

The seventh Annual Meeting of the Shareholders
of this Company, for the election of Directors and
the transaction of business generally, will be held on

WEDNESDAY, the 9th DAY of MAY,
next, at the principal office of the Company in Mont-
real, at twelve o'clock noon.

The meetiag will be made special for the purpose
of-

1. Authorizing the issue of bonds secured by mort-
gage on the Company's subsidy of lands, and deter-
mlning, under the authority o! the Charter, all mat-
ters relating to such bonds and mortgage.

2. Confirming any agreement that may be made
with the Canadian Government concerning the saidbonds and mortgage, and authorizing the removal ofcertain restrictions imposed by the original Con-
tract; as set out in the schedule to the Act 44 Vic-
toria Chapter one.

8. Consdering and acceptin , and taking scb step
as will make available any iegislation during the
present Session of the Canadian Parliament respect-
îng the foregoing matters.

he transfer books of the Company will close in
Montreal and New York on Tuesday, lst May, and
in London on Monday, 16th April, and will be re-
opened on Thursday, 10th May next.

By ordes of the Board,
CHARLES DRINKWATER,

Montreal, 7th April, 1888. Secretary.

EXECUTORS' - SALE Ontario & Quebec R'y (ou
OF VALUABLE

Real & Personal Property. The Half-Yearly Interest due on the

There will be offered for sale by public auction on FIRST OF JUNE NEXT,TUESIAY, MAY 1st, 1888, at 12 o,clock noon,
the stock in trade, consisti g of a general assort on the FIVE PER CENT. DE1BENTURE STOCKment o! Dry Goods, Groceries, Hardware, Crockery, of this Company, will be paid at the Office of Messrs.&., now besg in the store lately occupied b othe Morton, Rose & Co., Bar.holomew House, LondoDi,late Henry Walder, deceased, ou the north saieOf Engiand. on and a! ter that date to holders ou theFountain Street, in the Village of Preston, where London Register on the 27th instant, and to holdersthe same, and the stock list can be inspected on and ondthe-Montreal Register on Le 9th prox.afiter the 15th day of April, 1888. The whole stocko
&c., valued at about $10,000 will be sold en bloc Interest for the same period on the Common St ck
without reserve. of the Company, at the rate of 6 per cent. per an num,

There will also be offered for sale at the same time will be paid on and after the same date at the Bank
and place, the following valuable real estate, viz.- of Montreal, Montreal, or at the office ot Messrs.
That valuable property situate on the north side of Morton, Rose & Co., London, England, at the optionFountain street, in the Village of Preston, on which of the holder, to Shareholders on the Register on the
is erected a fine two story brick building, the first 9th prox.
story being conveniently arranged for two stores, Warrants for these payments will be remitted tOand the second for dwelhngs. This is a rare chance the registered holders.for any one desiring to engage in business, as the The Debenture Stock Transfer Books will close instock ie an excellent one. AIse the three acres of London on the 27th imet. and in Moutreal ou the 9th]and adjoiniug the above property, ou whicb ale prox., and the Common Stock Transfer Book willerected two sobstantial dwelling bouses. Aiso a close in Montreal ou the 9th prox.valuable property in the Village of Strasburg
Waterloo County, composed of about one acre o! The Books at both places will be re-opened on the
land, and on which is erected a dwelling house and 2nd June next.
carriage shop. The sale of the above parcels of
real property will be subject to a reserve bid By order of the Board.

The terms of sale of the above mentioned real
and personal property will be made known on day CHARLES DRINKWATER,
o! sale. Secretary.

WILLIAM FISCHER, Eeutr.
HENNY KNELL, S

ARMSTRONG'S

Montreal, April 21st, 1888.

BATIS MANDFACIDRING CD.,
16 to 28 NAZARETH STREET,

MONTREAL.
Vanishes, Japans, Printing Inks,

WHITE L EAD,
Paints, Machinery O/t, Axie Grea8e, de.

MERCH ANT TAILORS!
A Profitable Merchant-Tailoring and Gents-Fur-nish ng business for sale in a growng Western Cityof 35,000 inhabitants. Stock well assorted and nostly

new Spring Goods, amouning to aboot $2,500.
For termis and other particulars, address

L. M., " Monetary Times,"
Toronto.

PATENT

MetaIIic
Shingles

and IronSiding

SANDS ANY WEIGHT OR MOTION i I I
H HSTTESTIMONIALI .fI eS.& frCu1~I HARDWARE SOES ALL SELLT :I

ET -ITE METAKNOWN iiBES WHTE ETA'KNWN. Motalilo Rooflng Co., Toronto,

We ask the Hardware Trade and Carriage Makersin Canada who have not yet had sample lots of these
to introduce them to their customers. We claim a
great superiority over any former style of Spring
we have furnished for heavier classes of work, and in
the above you have the only Spring made that
will ride easy with a light or full load. Ail sizes
above No. 5 are the Plate Springs, with carrying
capacity of from 1,' 00 to 1600 Ibs per pair. Light ness,
neatness, strength, durabilty, and riding quali-
1les combined. Prices right. Send for our de-
scriptive list with all particulars.

J. B. ARMSTRONG MANF'G. 00., La.
GUELPH, - CANADA.

'New American'_Water Wheels.
PREFERRED BYMILL EXPERTS AS THE VERY BEST.

Was selected for driving the large Keewatin Mill. Will Grind, with
Rolls, over 2 Barrels per tabled horse power.

F. P. CAvE, roller mil builder, Thistletown, Ont., writes, "She is a daisy," and
"I will not fail to recommend it to anybody in want of a water wheel."

WM. KENNEDY & SONS, Owen Sound, Ont.
MANUFACTURERs ni CANADA FOR PATENTEES.

ST. CATHARINES SAW WORKS

R. H.SMITH & CO.s
ST. CATIKARINEM, ONTARIO0,

Sole Manufacturer ln Canada of

T H "SI MO:NDS" 8.A.TVS.
AT GREATLY REDUCED PRICES.

All our Goods are manufactured by the "Simonds process.Our CIRCULAR BAWS are unequalled. We manufactureGenuine HANLAN, LANCE TOOTH, DIAMOND, NEW IMPROVEDCHAMPION, and all other kinds of CROSS-OUT SAWS. Our 1andSaws are the best in the market, and as cheap as the cheapest. Asyour Hardware Dealer for the St. Catharines make of Saws.The Largest Saw Works in the Dominion.

'I
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Factories and Salesroom,
420 Io 426 King St. West, TORONTO. PERFEGT PLATE SPRINGS.
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NEW BRUNSWICK
COTTON MILLS.

ST. JOHN COTTON MILLS.
OC

do, WM. PARKS & SON,
iders (LIMITED)

® . -O C1I , N. IB-

Cotton Spinners, Bleachers, Dyers
and Manufacturers.

Cotton Yarns, Nos. 5 to 10, white and colored.

Cotton Carpet Warp, white and colored.
hall Knitting Cotton, in all numbers and colors.

Cotton Hosiery Yarn, suitable for
Manufactu ers of Hosiery.

Grey Cottons in a variety of Grades.

ncy Wove ShIrtings in several Grades and
and new patterns.

Striped and Fancy Seersuckers.
Cottonades, in plain, mixed, and fancy patterns.

ACENTS:
WILLIAM HEWETT, DUNCAN k4ELL,

11 ColborneSt., Toronto. 70 §t. Peter St.. Montre ai

W. STAHL8OHMIDT & 00.
PRESTON, - - - ONTARIO,

MANUFAcTUHEBS 0F

O School,Chirch & Lote[FUlillir

OFFICE DESK NO. 51.

TORONTO REPRESENTATIVE:

OEO. F. BOSTWICK, 56 King St. West.

DOGfIon Wall Paper Factory.
M. STAUNTON & CO.,

Manufacturers of

FINE WALL PAPERS & (
) CEILINO DECORATIONS.

WERE AWARDED THE FOLLOWING PRIZES:

lEr Medals at the Dominion and Ontario Pro-
EtL Xhibitiong, 1886; also Toronito, 188, fl

to,fldonl and Colonial 1887, and AntwerP E,'xhibi-
1886, Samnples sent to th Trade on application.

TOEONTrO, ONT-

ýUbRon'sPatent SOlN Steel Screer

MADE UT

TUE WLUNSON PLOUGH C., (L'), AURORA, Olt.
wheel Also manufacturers of

eled & Drag Railway Barrows,
T A N D A RDcr a p e r L. U H E tc ., nd

TNDARD PLOUGHI-S 0F THE D)OMINION.

IF YOU REQUIRE AN

OFFIC DE S KMUFGTURBRS' LIFE
OFFICEINSURANCE COMPANY.

we can suit you.
WThe Manufacturers Accident ins. Co,

Under the same management and directorate.

GUGGISBERGBROS Head Oice: - 38 Kiug St. E, Toronto, Ont.

PRESTON and GAT, Ont. Incorporated by At of the Dominion

Send for our new Illustrated Catalogue and Prices. COMBINED AUTHORIZED CAPITAL A OTHER ASSETS

TORONTO AGENTS: OVER $3,000,000.

BLAC K BU R N & H O DG ES, Full Deposit with the Dominion Government.

- President:

Right Hon. SIR JOHN A. MACDONALD, P.C.. G. C. B.
VICE-PRESII)ENTS :-Geo. Gooderham, E sq., Presi-

gg I I dent of the Bank of Toronto; William Bell,sluiES M IManufacturer,Guelph.[I yi J, B. CARLILE, Managig Director.

This journal has completed its twentieth yearly SPECIAL PLANS OF INSURANCE.
volume, June to June, inclusive. MODIFIED NATURAL ENDO WMENT PLAN

Bound copies, conveniently indexed, are now

ready. Price T3.50. MODIFIED NATURAL PRErseIUM PLAN

66 CHURCE ST., TORONTO.1 Agents Wcnted in Un. epresented Districts.

TAYLOR, 
sAFE WORKS

ESTABLISHED
1855.

MANUFACTURES OF

ALL KINDS OF FIRE AND BURGLAR PROOF SAFES.
Se- PRISON LOCKS AND JAIL WORK A SPECIALTY.

We call the attention of Jwelir to eur new style of fire sud Burglar Proof Safes,

specially adapted for their use.

One, Two and 'Three-

AS Oe Burners.

Simple ln TOVES.Operation and S
Very Cheap.

On the 3-burners, boiling, broiling and baking canbe doue at the samne time, and will do the

entire work of a family of ten
-persons.--

VAPOR STOVES IONS.

FAMOUS OIL STOVES m m
A.i.l es

Warranted the beet made.

Refrigerators, Ice Cream Freezers, Water Filters, Galvanized Eavetroughs, Tinware
of every description, Japanned Ware, Tinware Supplies, &c.

MccIaY Manuf'g Coe LON DON, TORONTO,
MONTREAL & WINNIPEG.

J. & J.
Tro]oTro
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Insurance. Insurance.

Iorth British and Mercantile Standard [ife Assurance Co.
FIRE & LIFE ESTABLISHED 1825.

Total Invested Funds . 33,000,000

INSURANCE COMp'y, Invesed lu Canada..............3,000,000

BSTABLISHED 1809.

Head Office for Canada, MontreaL.

DIRECTORS:
GILBERT SCOTT, EsQ. W. W. OGILVIE, Esq.
HON. THOS. RYAN. ARCHI. MAcNIDER, EsQ.

R. N. 000CH
H. W. EVANS, Ae

26 Wellington St. E., TORONTO.

Telephone No. 423, OfRce.
". 1081, Residence Mr. Gooch.
"3034, " Mr. Evans.

Head Office for the Dominion, Montreal.

THOMAS DAVIDSON,
Manag. Director.

October 95th.

NEW YORK LIFE
Insurance Compan>

EsTABLISHED 1845.

Year ending Jan. 1st, 1887:
Cash Assets, - - $75,421,452
Surplus, . - - 15,549,319

Innual In e, - - 19,230,408
New Risks Asumed, - 85,178,294
Total Risks in Force, - 304,373,540

Intelligent men of good address, tact, and industry,
who can procure first-class business, can find profit-
able employment, and build up a competency with-
out capital, as agents of the New York Life Insur-
ance Company. Gentlemen of ability and culture,
without previous experience, can soon acquire the
knowledge essential to success.

DAVID BURKE9
General Manager or Canada.

23 St. John street MONTREAL.
Mail Building, TORONTO.

EQU ITABLE
Life Assurance Society.

CONDENSED - STATEMENT,
January lst, 1888.

ASSETS,................ $84,378,904.85
LIABILITIES, 4 per cent 66,274,650.00

SURPLUS,..............$18,104,254.85

New Assurance,.........$138,023 105.00
Outstanding Assurance... 483,029,562.00
Pald Policy-holders, 1887 10,062,509.81
Pald Policy-Holders since

organization......... 106,610,293.34
Total Income,........... 23,240,849.29
Premium Income,........ 19,115,775.47
Increase In Assets ...... 8,868,432.09
Assets to Liabilities ...... 1274 per cent.

H UG H C. D E N N IS, ProaineofOntaio.
26 Toronto Street, - Toronto.

B. H. BENNETT,.- CASIhER.1

WHY!
You should insure in the STANDARD. Because

It gives ABSOLUTE SECURITY,
REASONABLE RATES,

PROMPT SETTLEMENTS,
LARGE PROFITS, and

Issues Unconditional and Non-forteltable
Policles

W. M. RAMSAY,
Manager for Canada.

CHARLES HUNTER,
Superintendent of Agencies.

F. SPARLING, City Agent, 9 Toronto St.

LIVERPOOL & LONDON & GLOBE
Insurance Company.

Invested Funds .............................. S$24,500,000
Investments in Canada.................. 900,000

Head Office, Canada Branch, Montreal.
BOARD OF DIRECTORS.

Hon. H. Starnes, Chairman; T. Hart, Esq., Edward
J. Barbeau, Esq., Wentworth J. Buchanan, Esq.

Risks accepted at Lowest Current Rates.
Dwelling fouses and Farm Property Ineured on

Special Terms.

JOS. B. REED, G. F. C. SMITH,
Toronto Agent, Chief Agent for the

20 Wellington St. E. Dominion, Montreal.

FIRE INSURANCE COMP'Y
of the County of Wellington.

Business done exclusively on the Premium Note
system.

F. W. STONE, CHAS DAVIDSON,
President Secretary.

HEAD OFFICE, - . . . GUELPH, ONT.

IMPERIAL FIRE INSURANCE CO.
0F LONDON,

(EsTABLIsERD 1803.)

Head Office for Canada, 6 Hospital St., MONTREAL

W. H. RINTOUL, Resident Secretary.

Subscribed Capital.....................41,200,000 Stg.
Paid-up Capital........................ 300,000
Total Invested Funds, over ... 1,550,000

Toronto Agency-ALF. W. SMITH.

CITIZENS'
Ingwance Company

OF CANADA.

HENRY LYMAN, PRESIDENT.
ANDREW ALLAN, VICE-PREsIDENT.

GERALD E. HART, - GENERAL MANAGER.

Capital and Assets, - - $1,418,212 07
Losses Paid to lst Jan.,

1885,....... 2,603,227 14
The Stock of this Company is held by many of

the wealthiest men in Canada.
LOSSES PROMPTLY & EQUI'¶ABLY ADJUSTED

FIRE. LIFE._ACCIDENT.
MALCOLM GIBBS, Chief Agent.

TORONTO OFFICES-4 WELLINGTON ST. E.
Telephone 1557.

Ihe "Gore [ire ls. Co.
Establishied 183.

Risks taken on Cash or Mutual Plans.
PEsIDENT, Hon. JAMES YOUNG.

VIc-PEsmzNT, A. WARNOCK, Esq.
MANAGER, . . - . R. S. STRONG.

HEAD OFFICE, - - - GALT, ONT.

Insurance.

NORTH AMERICAN
Life Assurance Co.

INCORPORATED BY SPECiAL ACT OF TE DOMINIION
PARLIAMENT.

PULL GOVERNMIENT DEPOSIT.
DIRECTORS:

HON. ALEX. MACKENZIE, M.P., ex-Prime Minister
of Canada, President.

HON. ALEXANDER MORRIS, M.P.P., and JOWI
L. BLAIKIE, ESQ., Pres. Can. Landed Credit
Co., Vice-Presidents.

Hon. G. W. Allan, Senator.
Alphonse Desjardins, Esq., M.P., Montreal.
Hon. D. A. Macdonald, ex-Lieutenant-Gov.of Ontario
Andrew Robertson, Esq., Pros. Mont'l Harbor Trust
L. W. Smith, Esq., D.C.L., Pres. Building & Loan As.
J. K. Kerr, Esq., Q.C. (Messrs. Kerr, Macdonald,

Davidson & Patterson).
John Morison, Esq., Governor British Am. FireA. CO.
E. A. Meredith, Esq., LL.D., Vice-President Toronto

Trusts Corporation.
A. H. Campbell, Esq,, Pres. British Can. L. & In. CO
D. Macrae, Esq., Manufacturer, Guelph.
E. Gurney, Esq., Director Federal Bank of Canada.
H. H. Cook, Esq., M.P., Toronto.
John N. Lake, Esq., Broker and Financial Agent.
Edward Galley. Esq., Alderman
B. B. Hughes, Esq. (Messrs. Hughes Bros., Wholesale

Merchants).
James Thorburn, Esq., M.D., Medical Director.
James Scott, Esq., Merchant, Director Dominion Bk
Wm. Gordon, Esq., Toronto.
Robert Jaffray, Esq., Merchant.
Hugh McLennan, Esq., Prest. Mont'l. Transpr't'n CO.
W. McCABE, Esq., LL.B., F.I.A., Managing Director.

BRITISI EMPIRE
MUtrr...

Life Assurance Comp'y
OF LONDON ENGLAND,

EsTABLISERD 1847.

Accumulated Funds over ...... $5,000,000
Annual Income over...........1,000,000
Canadian Investments......... 600,000

GANADA BRANCH, - MONTREAL.
DIRECTORS.

HON. JOHN HAMILTON,
Director Bank of Montreal.

JAMES BURNETT, EsQ.,
President Montreal Stock Exchange

JOHN HOPE, EsQ.,
Of John Hope & Co.

ALEXANDER MURRAY, EsQ.,
Director Bank of Montreal

ROBERT SIMMS, EsQ.,
Of R. Simms & Co

F. STANCLIFFE,
General Manager.

R. H. MATSON, Supt. of Agencies.
GENERAL AGENTs, TORONTO,

J. E. & A. W. F411Tfi•
J. FRITH JEFFERS,

MANAGER WESTERN ONTARio, London, Ont.

GUARDIAN
Fire and Life Assurance Company

OF LONDON, ENGLAND.

Paid-up Capital, One Mimon Poun s Stg.
Capital Subscribed,.....$10,000,000
Invested Funds, ....... 19,500,000
Gen.Agentsfor ROBT.SIMMS & 0 0 . Montrea

Canada, GEO. DENHOLM, M
Toronto-HENRY D. P. ARMSTRONG,24 Scott St

Brit. Am. Ass. Co. Bldg.
Kingston-W. H. Godwin, British Whig Building.
Hamilton-GEORGE H._GILLESPIE.20 James St

PHRNIX
FIRE INSURANCE COMPANY of LONDON.

ESTABLISEMD iN 1782.
Agency established in Canada in 1804. Unliinted

liablity of all the Stockholders, and large Reserve
Funds. Moderate rates of premium.

GILLESPIE, MOFFATT & CO.,
General Agents for Canada,

19 St. Sacrament St., Montreal

L ION & bLNCÂSHIRE
.FIREl

INSURANCE COMPANY.
W. A. S IMS. T. M. PRINGLE,

MANAGER. AGENT, TORONTO

Wants Agents at Winghan, Brussels and Perth.

1320 TIMES.
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Inmurance.

Millers' & Manlfactllrers
INSURANCE CO.,

24 CHURCH STREET, TORONTO.

GENTLEMEN- CHATHAM, Ont., April 7th, 1888.

At the fire which recently destroyed our cooper
hop and adjoining foundry, the importance of hav-
ing &lways ready for use, plenty of pails filled with

salt water was clearly demonstrated. The fire com-
rnelced in the early morning of the 15th of Februaryi
a strong cold wind was blowing direct on the miii
and elevator, encircling them with blazing shingles
and sparks. The wind drove some of the sparks
through a small opening at the top of the elevator'
some 75 feet from the ground, and in a moment the
uIpper part was in a blaze. Some of the men, who
Were on guard, ran up the stairs and promptly
extiDguished the fire in its incipient stage by using
the pails and water casks, which are always kept on
hand for that purpose. We have no hesitation in
Stating that if it had not been for this the elevator
together with a heavy stock of grain, undoubtedly
IFOuld have been burnt to the ground. We may

lElention that it would have been impossible to reach
the spot with hose.

CAMPBELL, STEVENS & CO.,
The elevator and grain at the time of the fire was

fully worth $50,000.
C. S. & CO.

UNION MUTUAL LIFE INSe CO'Y
Pi RTLAND, MAINE.

Incorporated - - - - 1848.
JOHN E. DEWITT......................PREsIDENT.

The attractive features and popular plans of this
!ell-known Company present many inducements to
Illtending insurers peculiar to itself. Its Policies are
the mlost lberal now offered to the public; after
three years they are Non-forfeltable, Incontest-
able and free rom a c imitation as to aesdence,
Travel, Suicide or Occupation, Military anid
Naval Service excepted. Its plans are varied and
idapted to ail circumstances. There is nothing
1n Life Insurance which it does not furnish cheaply,
profitably and intelligibly. Send to the Company's
Home Offce, Portland, Maine, or any of its agents
for publications describing its Main Law Conver-
tible Policy, Class A., or its 7 per cent. Guar-
anteed Bond Policy, Class A., and other forms
Of Bond Policies; also for pamphlet explanatory of
the Maine Non-forfeiture Law, and for lht of claims
aid thereunder. Total payments to Policy-

Wolders and their Beneficiarles, more than
823,000,000.00. Good Territory still open for
active and experienced agents.

ESTABLIsHED 1818.

GoTernment Deposit, $75,000

ts-Bt. John, N.B., THOMAS A. TEMPLE.
Halix, N.S., GEO. M. GREER.
Montreal, THOS. SIMPSON.
Toronto, Ontario General Agency,

GEO. J. PYKE, General Agent

ryr.gE OSgH-&W.A.

MALLEABLE IRON CO.
MANUrJAoTURES Of

MALLEABLE IBON,
GMb~TIBTGS

To OD3R 8ro AIL EINDI of

40RICUL TURAL IMPLEMENTS,
AND giSCELLANEOUS PURPOSE8.

MgAWgA, CANADA.

ill-TI BUSINESS CoOLLEGE rýcade,
___ER/CAN Tos rs con os

A School thoroughly equipped for Business Training.

13ookkeeping, Business Penmanship, Arithmetic Correspondence, Commercial
Law, Shorthand and Type-Writing, Thoroughly Taught.

For circulars and information, address C. O'DEA, Secretary.

COMMECIAL UNION
Assurance Companfy,

(LIMITED),

OF LONDON, ENGLAND.

eIm RE I F E. .A. i~ i • E

Capital and Assets,...................-----25---.-•
Lfe Fisnd (in special trust for life policy-holders) 5,000,000

Total Net Annual Income............ ... 5,700,000

Deposited with Dominion Governmenft.... 335,000

Agencies in all the principal Cities and Towns of the Dominion.

CANADIAN BRANCH:

-DA OFFICE MONTREA
EVANS & McCRECOR, Managers,

WICKENS, Gen'l Agent,
Toronto and ounty York.

Insurance.
Agents' Directory.

J.AJCKSON, Real Estate, and Gen-
H era.lFinancial and Assurance Agency, King
street, Brockville.

GEORGEF. JEWELL,¯F.C.A.,Public Accountant
and Auditor. Office, No. 3 Odd Fellows' Hall,

Dundas Street, London, Ont.

WINNIPEG, MAN.-WM. B. GRUNDY, 358 MainW St., eal Estate, Mining Broker, Insurance and
General Agent. Interesta o! non-residents caretully
looked alter. Correspondelice aollcited. Enclose
stamp for reply.

'BU T & JAY, Agents for Bo Canadian; Lan-
J. casire- Canada Fire and Larin & Sovereig
Pire; aiso tle Confederation Lite Insurance Cos.;
Canada Fer. Build. & Sav. Soc.; London and Can-

adian Loan and Agency Co., Meaford.o d

STABLISHED 1867. I. B. TAcKABERRY, Auc-
Etioneer, Comimision and Real Estate Agent,
Valuator, Broker and House Agent. 29 Sparks St.,
Ottawa. Money advanced on consignments, to

whicb apecial attention is given.

ROUT & TODD. Toronto, Insurance, Com-
J. mercial and Job PrinterS. Every description

of InsuranceaPolicies, Applications and Office
Requisites.

Insurance.

The Oldest Canadian Pire Insurance Comp'y.

QUEBEC
FIRE ASSURANCE CO'Y

THE TEMPERANCE & GENERAL
Life AssuranceCompany.

HEAD OFFICE,. - - Manning Arcade, TORONTO.
HoN. GEO. W. BOS, Minister of Education, - - - - PREI DENT,

HON. S. H. BLAKE,Q.C., -PESIDENTs
ROBT. MoLEAN, Esq., 1 VICU-PUIDIT

GET AN INSTALMENT BOND.
Provision Against Death.Guaranteed Cash Value.

A Desirable Mercantile ColateraL

GflAUTED PREMIUM PLA.,~
Insurance at actual cost. Premiums levied according to actual mortality.

Largest amount of assurance provided for least possible outlay.

AGENTS WANTED.
HENRY O'HARA,

Managing Director.

THE MERCANTILE AGENCY.
The oldest and mot trustworthy medium for information as to the his.

tory and position of traders in the United States and Canada.
Branch OfIces in TORONTO, MONTREAL, HALIFAX, HAMILTON

LONDON, ST. JOHN, WINNIPEG, VICTORIA, B.C., and in one hundred and
six cities of the United States and Europe.

Reference Books issued in January, March, July and September, each
year. DUN, WIMAN & Co.

INSURANCE àT£Ttff
COMMERCIAL TROUT & TODDJPRI OTRS,

TORONTO.
Every description of Insurance Policies, Applications and OfMoe Requisites

furnished in first-class style. We have for year satisfactorily supplied the
leading Canadian underwriter. Send for estimates.

64 &66 CHURCH STREET, TORONTO

TIMES. 1821

THE MUTUAL
INSURANCE COMPANY

OF NEW YORK.
RICH AR A. McCURDY, - - President.

Assets, - - - - $114,181,9 63.24.

When asked to insure in other Companies,

REMEMBER THESE IMPORTANT FACTS:
1. It is the oldest active Life Insuranoe Company

li America.
2. i ea ithe largest Lite Insurance Company by

many millions of dollars in the world.3. It has no Stockholders to claim any part of its
profite.

4. I· offers ne schemes under the name of In-
surance for speculation among its members.

5. Its present available Cash Resourcea exceed
hose of any other Life Insurance Company in the

world.
It hasrecelved in Cah fro-, PoiIcyholder -sno

its organization in 1843,

030l,396,205.
It has returned to them, in Cash, over

$243000O00.
Its payments to Policyholders in 1886 were

01391299103.
Surplus, by the legal standard of the State of New

York, nearly 914 , 0

T. & H. K. MERRITT,
Qeneral Managers Western Ontario,

Paper.

WM.. BARBER & BROS.,
PAPERMAKERS,

GEORGETOWN, - - ONTARIO
JXANUWAOTUERB ON

Book Papers, Weekly News, and Colored
JpeeOa .AEes.
JOHN B. BABER,

ntreal
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Toronto Paper Mf. Co.
WORKS at CORNWALL, Ont.

CAPITAI,.-..... -.. $250,000.

JOHN R. BARBER, President and Man'g Director.
CHAS. RIORDON, Vice-President,

EDWARD TROUT, Treas.

Manufactures the following grades of Paper:

Engile Sized Slperfine Papers:
White and Tinted Book Papers,

(Machine Finished and Super-calendered).
Blue and Cream Laid and Wove Foolscaps

Posts, etc,, etc.

Account Book Papers.

EIVELOPE & LITHOGRAPHIC PAPERS.
COLORED COVER PAPERS SUPERFINISHED.

Apply at the Mill for samples and prices, Special
aises made to order.

JOSEPH PHILLIPS,
-MANUFACTURE-

Canadian Air
Oas Machine,

For Lighting Mils, Factorles, Private
Residences, Churches, &c.,&C.

SEND FOR CIRCULA R d PR/CE LIST.

145 Wellington St. W. Toronto.

1828 ESTABLISHED 1828

J. HARRIS & 00,
(Formerly Harris & Allen),

New Brunswick Foùndry,
Railway Car Works,

ROLLING MILLS.
Manufacturers of Railway Cars of every descrip-

Lion, Chilled Car Wheels," eerless" SteelTyred Car
Wheels, Hammered Car Aixles, Railway Fish-Plates,
Hammered Shafting and Shapes, Ship's Iron Knees
and Nail Plates.

Sol.D MEDAL. PARIS, 1878.

JOSEPH GILLOTT'S
bTerEL PINS.

S*M5yallSationer thrs out the WorM

The Canadian Gazette
LONDON, ENGLAND.

A Weekly Journal of information and Comment
upon matters of use and intereet to those concerned
in Canada, Canadian Emigration, and Canadian In-vestments.

Edited b% THOMA S SKINNER, Compiler and
Editor of IThe Stock Exchange Year-Book, '"The
Directory of Directors" (published annually), "TheLondon Banks" (published half-yearly>, etc.

EVERY THURSDAY. Price Threepence,
including postage to Canada, fourpence, or $4.38 per
annum (181- stg.)

EDIToRIAL AD ADVERTISING OPFCEs:

1 Royal Exchange Buildings, London, Eng.

TORONTO

Name of Article. Wholesale
Rates.

Breadstuffs.

FLou: (V brt.> f.o.e. 3. $ c.
Patent"(WntrWheat) 3 90 425

Spring ". 390 4 25
Straight Roller.. 3 70 3 75
Extra ................ 345 3 50
Superflue ........... O0DO O DO
Strong Bakers'.. O DO1O0DO
Oatmeal Standard ... 4 75 0 00

R dOGranulated 4 950 00
Rolled Oats...........6 10 0 00
Bran, ton. 17 50 18 00

3RAIN: fo.c. " 1
Fall Wheat, No ... 0 087

94 No. 2..0 84 0 85
"9 No.3... 082 0 83

Spring Wheat, No. 1 O 81 O b2
No. 2 0 79 0 80
No. 3 0 76 0 77

Barley, No. 1 Bright O0D00O0O0
". No..1 0 75 0 76

44 No. 2........C72 0 73
i No.Extra.069 070
"é No. 3. 0 55 0 65

Oat . .............. 043 044
Peua.................. 065 0 67
Rye .................. 078 0 80
Corn..............03 064
Timothy Seed,100lbs 5 75 6 75
Clover, Alsike, " 7 50 9 00

"lRed, " 725 7 50
Hungarian Grass," 2 25 2 50
Flax,screen'd,100lbs 2 50 2 60
Millet, "6 2 10 2 25

Provisions.
Butter, choice, P lb. 0 19 0 21
Cheese ................... 0 11 0 12
Dried Apples............ 0 06 0 064
Evaporated Apples.. O 10 0 11
Hope ................. 013 0 20
BeefMess......... 1000105W
Pork. Mess ............... 17 00 17 50
Bacon, long clear...... 0 09 0 09J96 Cnmb'rl'd cnt O 08J O DO

B'kist smok'd 0 IOi
Hams....................0 11 0 12
Lard ...................... 0 10 0 IÏ
Eggs, Vrdoz. ............ 0 17 O 18
Shoulders ............... 0 07 0 08
Rolls.................... 0 092J010oi
Honey, liquid ......... 0 09 0 12

comb ......... 0 16 O 17
Salt.

Liv'rpoolcoarse Pbg O 70 O 75
Canadian,Vbr.080 085
IlEureka," P 6lIbo.. 0 67 0 70
Washington, 50 " . 000 0 45
C. Salt A. 56Ilbsdairy 0 45 0 50
Rice's dairy " 0 50 0 00

Leather.
Spanish Sole, No. 1... 0 26 0 28

"d "6 No. 2... 0 23 0 25
Blaughter, heavy......0 27 0 28

No.1 light 0 24 0 27
No.2 0 23 0 25

China Sole .............. 0 22 O 24
Harness, heavy ...... 0 29 O 32

"é light ......... 0 25 0 28
Upper, No. 1 heavy... 0 33 0 35

"i light & med. 0 35 0 37J
Kip Skins, French ... 0 70 1 00

English... O 70 O 80
Domestic 0 50 055
Veals ...... 0 60 0 70

Heml'k Calf (25 to 30) 0 50 0 60
36 to 44 lbs................ 060 0 70
French Calf ............ 1 10 135
Splits, large, V lb.... O 23 0 28

s. mall...... 015 0 20
EnamelledCowPft O 17 O 19
Patent ............ 017 0 20
Pebble"Grain.O.:::: : 13: 016
Buf ...................... 0 3 6
Russets, ight, V l.. O 40 O 45
Gambier ............. 0060 Q061
Sumac ................... 0 04J 0 05
Degras ..................... 0 04 0 05
Cord'n V'ps, No.1,doz 5 25 6 00". .'I"2,I" 4 75 500

"g Sides, perft. 0 12 0 16
Rides & 8kns. Per lb.

Steers,60to90 b O0 05000
Cows, green...... 005 0 00
Cured and Ins3pected O 06 O 06J
Calfsakins, green...O 0O0 0 0

cured. 0 07 0 09
SheepEkins............... 1 00 1 30
Tallow, rough ......... 0 022 0 00
Tallow, rendered...... 0 D000

Fleece, comb'g ord... 0 20 O 21C
"0 Southdown... 0 26 0 26

Pulled combing ...... 0 19 O 201
super............ 0 23 0 24
Extra ......... 0 27 0k8i

Groceries.
ConusB: $. $ c.

JavaVlb.........024 028
Rio ............... 016 0 18
Portoliico.........0 22J 0 24
Mocha............. 0 28 0 30

FisH : Herring, scaled 0 18 0 20
Dry Cod, V 112 lb..4 75 5 00
Sardines Fr. 0r0... 1

FRUIT:
RaisinsLondonnew 0 0 ODO

Blk b'skets,new 3 50 3 75
Valenclas new O 05 0

"Sultanas ......... 008 0
Currants Prov'l new 0 0 06t

Filatra cs's 0 06007 G
N'wPatras 008 008*
Votire a.. 009 009

Prunes..........O0410 O

PRICES CURRENT.-April 19. r888.

ýi
fArticle WholesalO

NameofArtic Rate.
Name of Article. Wholesale

Rates.

Groceries.-Con.

Almonds, Taragona. 0 15 0 16
Filberts, Sicily, new 0 09J 0 10
Walnuts, Bord ......... 0 il 12
Grenoble................0 14 0 16

SYRUPs: Common...... o 00 0 00
Amber ..................... 0 55 0 58
Pale Amber .. 0 60 0 65

MOLASSES :.......... 0 38 0 40
RICE: Arracan............C 03 0 04

Patna .................. 04 o05
SpIcEs: Allspice......... 0 11 0 12

Cassia, whole e lb... 0 13 0 15
Cloves ..... ....... 030 0 35
Ginger, ground... . 0 25 0 35

do aaîca,roatl 0 20 0 25
Nutmegs..........00, 100
Mace................0 90 1 00
Pepper, black ......... 0 19 0 21

white ......... 0 33 0 35

Porto Rico ............... 0 06 0 06J
"oBright to choice 0 00 000

Jamaica, in hhds ... 0 00 0 00
Canadian refined...... O P) 007
Extra Granulated ... 0 07J 0 071
Redpath Paris Lump 0 07Â 0 08

TEAS: Japan.
Yokoha.com.togood 0 17 0 26

" fine tochoice 0 30 0 40
Nagasa. com. to good 0 15 0 20
Congou & Souchong. O 17 0 55
Oolong, good to fne. 0 30 0 55

"o Formosa.... 0 45 0 65
Y. Hyson, com. to g'd 0 15 0 25

med. to choice 0 30 0 40
extra choice..., 0 50 0 55

Gunpwd. com to med 0 20 0 35
domed tofne .0 35 0 40
dfie tofinest .0 50 0 55

Imperial .................. 026 0 45

ToBAcco, Manufactr'd
Dark P. of W.......-0 46 0 46J
Myrtle Navy ....---.... 0 55 0)00
Lily ................... 0 48 0 00
Selace ..................... o 43 0 50
Brier7s---........... 50 0 00
Roya ArmsSolacel2s o 0 0 00
Victoria Solace 128... 0 48 0 00
Rough and Ready 7s 0 59 0 00
Consols 4s.....-........0 62 0 00
Laurel Navy Bs.. 052O 00
Honeysuckle 7o .O.. 53 o 00

Wines, Liquors, &c.
ALE : English, pts....... 1 65 1 75

, qts......2 55 2 75
Younger's, pts.......... 1 65 1 75

.qts.......... 2 55 2 75
oRTEn: Guinness, pts 1 65 1 75

qts 2 55 2 65
BRANDY:,Hen'es'ycasel2 25 12 50

Martell's d 12 00 12 25
OtardDupuy&Co 10 50 il 50J. Robin &Co. 10001025
Pinet Castillon & Co 10 00 10 25
A. Martignon & Co... 9 50 16 00

GIN: DeKuypers,%Wgl. 2 70 2 75
2B.&D.2...... 2 60 2 65

Green casesi 4 75 5 00
Red 9 00 9 25

Booth's Old Tom...... 7 25 7 50
uM: Jamaica, 16 o.p. 3 25 3 50
Demerara, 3 00 3 25

Port, common..--... 1 25 1 75
fine old............ 2 50 4 00

Sherry, medium.2. . 2 2 75.4 old......... 300 4 50
WHIsKY Scotch,qts... 6 00 7 00

Dunvilles Irish, do. 7 00 7 25
In Duty

'Bond Paid
Alcohol, 65 o-. .I1gl 0 99 3 27
Pure Spts ''. 100 328

50d" " 090 298
25u. 0" 48 152

F'mily Prf W isky 0 1 64
Old Bourbon " "o0 53 1 64

s Rye and Malt ... 0 50 1 54
D'm'sticWhisky32u.p o 45 1 40
Rye Whisky,7yrs old 1 05 2 16

Hardware $ c. $ c.
TIN: Bars %+lb. ......... 0 40 042
Ingot................O 4041

COPPER: Ingot ......... 0 19 0 20
Sheet........................ 0 25 0 30

LEAD:Bar.... ........... 0 04Î 0 05
Pig ................ 0 0410 04
Sheet........ ..... 0 04 0 05t
Shot.............. 0 04 0 05

ZiNc: Sheet.::........0u01 O 06
Solder, hf. &hf.'...025 0 00

BRAss: Sheet ........... O0 22 0 30
IRON: Pig.

Summerlee .......... 22 DO 00 00
Carnbroe............DO DO DO DO 0
Nova Scotia No. 1.20 50 21 00
Nova Scotiabar. 2 50 0 00
Bar, ordinary......2 DO 2 15
Swedes, 1 in.or over 425 450
Hoops, coopers.. 250 O DO

go Band .... 250 000
Tank Plates............ 2 10 2 20
Boiler Rivets, best... 4 50 5 00
Russia Sheet, %lbO... 0 10 0 12

GALVANIZED IRON:
Best No.22 ........00410 OS

"i 24 . -- .. .. . . .- 0 0 0 0*9............... 0 0050
---- 0 0510 0

Ols.
Cod Oil, Imp. gal....
Palm, lb ...............
Lard,ext.Nol Morse's
Ordinary No.1 "l
Linseed, raw............
Linseed, boiled...
Olive, % Imp. gai.
Seal, straw......

"..pale S.R.........
Spirits Turpentine...
Englisi Sod, per lb.

Petroleum.
F. O. B., Toronto.

Canadian, 5 to 10 brlsi
"i single brisi

Carbon Safety ......... 1
Amer'n Prime White1

"o Water "l
Photogene ...............

Paints, &c.
White Lead, genuine

in O 1.................
White Lead,-No. 1 ...

4 No. 2 ...
do dry..

Red Lead........
Venetian Red, Eng...
Yellow Ochre,Fr'nch
Vermillion, Eng.
Varnish, No. 1 furn...
Bro. Japan.............
Whitîng............
Putty, per 100 bs...

Dr.gs.
Alumn..............
Blue Vitriol.
Brimstone ..........
Borax .................
Campbor..................(
Carbolic Acid.
Castor Oil..........
Caustic Soda............(
Cream Tartar ......... E
Epsom Baltsa............I
Ext'ctLogwoodbuik

I do boxes E
Gentian...............
Glycerine, per lb......E
Hellebore ............... E
lodine ..................... t
Insect Powder .... C
Morphia Sul.
Opium..............4
Oil Lemon, Super
Oxalic Acid .......
Potas e odide.
Quinine .........
Saltpetre .........
Sal Rochelle.
Shellac ..........
Suiphur lowers.
Soda Ash ...........
Soda Bicarb keg...
Tartarie Acid ... E

Hardware.-Con.

IRON WIRE: $ c.
No.1 to8V100Ilbs... 2 60
No. 9 " 265
No.12 " 3 20
Galv. iron wire No. 6 3 50
Barbed wire, galv d. 0 06

"l painted 0 05
Coil chain in. 0 04J
Iron pipe.......... 60 p.c

"l galv. ... o 30 p.cBoiler tubes, 2 in...... 081
". ". 3 in . 10

STEEL: Cast .......... 0 13
Boiler plate ............ 2 50
Bleigh shoe.............. 2 25

OUT NÂrs *
10 to 60 dy. p.kg100lb 3 00
8 dy. and 9 dy............ 3 253
6 dy. and 7 dy............ 3 50a
4 dy. and 5 dy... A. P. 3 75
3 dy. ............ C. P. 4 004
3 dy .................. A.P. 4 50 4

HoRsE NAILs:
Pointed and finished 40% off

HORsE SHOEs, 100 lbs 3 750
CANADA PLATES:

"Blaina".................. 2 70 2
M. L. S............... 290 
"Maple Leaf"......... 2g0
Swansea ................ 2 90 

TIN PLATES: IC Coke. 4 25 0
IC Charcoal ............ 4 65 4
IX ............ 5 90 6
IXX " ............ 7 15 7
DC " 4254
IC M. L. ........ 600 6

WINDow GLAss:
25 and under ............ 1 50 1
26 x40 .......160 1
4 x50 .......3 60 351 x 60 ..-........ 4 00 4

GUNPoWDER :
Can blasting per kg. s25 3

sportiug FF ... 600 O
" FFF...525 0

rifle ............. 7 25 0
ROPE: Manilla............ 0 12 0

Sisal .. ..... ............ 12 0
KeenCutter&Peerless 7 50 8
Black Prince. 7 50 8
Bushrange'r.........7 0 7
Woodpecker ........... 7 00 7
Woodmau's Friend.7 DO7
Gladstone & Pioneer. il O il

0 35 0 40
0 052 o Os
0 70 0 75
0 60 0 65
0 62 0 66
0 65 0 70
0 80 1 30
050 0 55
0 55 0 60
0 66 0 70
00 0o 076

Imp. gai.
0 14 0 141
0 14 0 141
0 16 0 16$
0 22j 0 23
0 23 0 25
0 25 0 26

0 00 0 00
0 00 0 00
0 00 0 00
0 00 0 00
450 500
1 75 2 00
1 85 2 00
0 85 0 90
0 80 1 00
0 80 1 00
060 065
2 12~ 2 f0

0 02 003
0 06 0 07
0 02J O O3
0 11 0 13
0 38 0 45
0 60 0 65
0 08j010
0 024 006
0 35 0S?
0 011 0 09*
0 120 13
0 14 O 16
0Io0 013
0 5 0 30
0 15 0 17
5 00 5 50
0375 08
225 240
4 26 40
260 300
0 12è O 14
3 75 4DO
0 55 065
0 086 0 09
0 35 0 3
022 025

0 50 g
055 000

ea nng uanufactu es.

$ c.
0 00
2 70
3
0
0
0 06
0 04

009
14

0 131
0 00
2 40

3 05
3 30
3 55
3 80
4 05
4 55

Slist
0 00

2 75
3 00
3 00
a00
000

75
15
25
560
25

75
185
370
10

50

)00
00

134
13

300
300
25
25
25
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