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February 13th. ALWAYS AT THE TOP
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S AFE A JOB LINE Gk

In Men’s Cotton ‘ W\
QUESTION MHiirweis. AARLAD)
g Can be retailed Shi’,ts
Safes, Vaults ' AT 20 CENTS.

and
Vault Doors Filling Letter Orders a Specialty. GOIIa'. S

Suitable f kind of
e e K L g B JOHN MAGDONA“}& GOMPANY and
other monetary institutions
et Wellington and Front Sts. E., Toronto cuf’s
The Goldie & McGulioch Co, Limited, | | - an; “BEST MADE"

GALT, Ont., Can.

Manufactured by
pr°r$?e Gt Garolt s Fair Lk S. HI RD The WILLIAMS, GREENE

Pu ater Wheels, Flour Mill Machi Da
me‘llp Mill Machinery, \\l’j oIt l(J\ ril lrncr}A > “ & ROME COMPANY.

Choppers, Wood Working Machin Shir 1 Manufacturers’ Agent
Machinery, Heading and Stave Machinery, \’\033 LIMITED
BERLIN, Ontario Y}

Rim Split Pulleys, lr on Pulleys, Shafting, Hangers,

LE;f (q “\le: h}nd‘{” ngs, lmm on Llutuh Pullc)sJ BlaCk Satins’ > aa
White Satins,

Black and Colored RICE LEWIS & SON "

. LIMITED
Taffeta Silks. ARTHUR B. LEE, A. BURDETT LEE,

President. Vice-Pres. and Treasurer.
Toronto. Montreal. —_— —

HARDNARE MERGHANTS

e

i/ ‘» \\’L '
e AT T e

tall building stands just as good a

chance of getting business as any of N Bar ’ron’ Pipe,
the other o=cupants, provided, of A4 L
wu:l-se. th:lat hf Cﬁil rt:e r:;aclli‘e‘d by a 2 steel’ cha’n’
:‘ilolhe;:a::v:x:l:é f:r ?ns‘tance:n\i‘;:il:‘; 9 E"y’"eer s Bo ile’. Tu hes
ositively insures safe and spee .
5on\:ey;:zce. IR e .d i pe d)’ sl BOllel'makel's R. et ”ails’
[ ivetls
and Steel E’ ‘o 4
Shiphuilders g
Cor. King and Victoria Streets,
Toronto, - Ont. TORONTO

R L I N G fgnwll_ré\gv Wholesale and Clothing
' toronto DRY GOODS, MANUFACTURERS
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TR | Established 1817.
Incorporated by Act of Parliament

Capital all Paid-up, $12,000,000 00
Reserved Fund 8,400,000 00
Undivided Profits.. 35,698 00
HEeAD OFFICE.
MONTREAL

BANK OF
MONTREAL

Board of Directors:
R1. HON. LORD STRATHCONA AND MOUNT ROYAL, G.C.M.G., President.
Hon. G. A. DRuMMOND, Vice-President.

A.'T. Paterson, Esq. E. B. Greenshields, ﬁ'aq. Sir William O. Macdonald.
R. B. Angus, Esq. A. F. Gault, Esq. R. G. Reid, Esq. James Ross, Esq.
E. 8. CLOUSTON, General Manager.

A. MACONIDER, Chief Inspector and Supt. of Branches.

BRANCHES IN CANADA., MoxTREAL—H, V. Meredith, Manager

Ontario Ontario—Con. Quebec Manitoba & N
Almonte Ottawa Montreal Winnipeg, Man.
Belleville “ West Knd Br. Oalgary, Alberta
Brantford Perth “ Seigneurs St, ¢ lethbridge, Alta.
Brockville Peterboro “ Pt.8t. Charies Raymond, Alta.
(CXhlnlggnm i ls"icmn Quebec Regina, Ass'a.

ollingwo arnia
DQornwall Stratford Lower Prov. British Col.
Deseronto St. Mary's Ohatham, N. B, Greenwood
Fort William Toronto Fredericton, N, B. Nelson
Goderich * Yonge St. Br. Moncton, N.B, New Denver
Guelph Wallaceburg 8t. John, N.B. New Westminster
Hamilton Amberst, N.S. Rossland
Kingston Newfoundland Glace Bay, N.8, Yancouver
Lindsay Birchy Cove Halifax, gl.s Vernon
London (Bay of Islands) Sydney, N.S. Victoria

NEWFOUNDLAND--8t. John's, Nfld.—Bank of Montreal.
IN GREAT BRITAIN—London—Bank of Montreal, 22 Abchurch Lane, E.C.
ALEXANDER LANG, Manager.

IN THE UNITED STATES—New York—R. ¥, Hebden and J. M. Greata, agents 59 Wall St.

hicago—Bank of Montreal, J. W. DeC. O’'Grady, Manager.

BANKERS IN GREAT BRITAIN—London—The Bank of England. The Union Bank of
London, The London and Westminster Bank, The National Provincial Bank of
England. Liverpool—The Bank of Liverpool, Limited. Scotland—The British Linen
Company Bank, and Branches.

BANKERS IN THE UNITED STATES—New York—The National City Bank, The Bank of
New Y:or!(, N.B.A. National Bankof Commerce in New York. Boston—The Mer-
chants’ National Bank._ J. B, Moors & Co. Buffalo—The Marine Bank, Buffalo.
San Francisco—The First National Bank. The Anglo-Oalifornian Bank.

Capital, all paid
500,000.00
Reserve Fund., 2,250,000.00
Reserve for Re-

THE MOLSONS

bate on Cur-
B A N K rent Discounts 80,000.00
Profit and Loss
Account...... 26,905.80
Incorporated by Act of Parliament, 1855.
HEAD OFFICE - - MONTREAL

BOARD OF DIRECTORS . o g
WM. MoLsON MACPHERSON, President. S. H. EwWINu, Vice-President.
W. M. Ramsay Samuel Finley J. P. Cleghorn H. Markland Molson, Lt.-Col. . Q,
Henshaw. JAMES ELLIOT, General Manager.
A. D. DURNFORD, Chief Inspector and Supt. of Branches.
W. H. DRAPER, Ins#pector. H. Lockwoop and W. W. L. CHIPMAN, Ass't Insp'rs

Acton, Que. BRANCHES :

Alvinston, Ont.. Hensall, Ont. Meaford, Ont. Sorel, P.O.

Arth Highgate, Ont. Morrisburg, Ont. St. Thomas, Ont,
Aylmer, Ont, Iroquois, Ont. Norwich, Ont. Toronto, Ont.
Brockville, Ont.  Kingsville, Ont. Ottawa, Ont. Toronto un t. On
Calgary, Alta. Knowlton, Que. Owen Sound, Ont  Trenton, Ont.

Vancouver B.C.
Victoria, B.C,
Victoriaville, Que.

Chesterville, Ont. T ondon, Ont. Port Arthur, Ont.
Chicoutimi, Que.  Montreal, Que. guebec, Que.
Clinton, Ont. «« St, Catherine Revelstoke, B.C.

Exeter, Ont. St. Branch. Ridgetown, Ont. Waterloo, Ont.
Mar. & Harbor Br. Simcoe, Ont.

Fraserville, Que Winnipeg, Man.
Hamilton, Ont, Jacques Cartier Sq. Smith’s Falls, Ont. ‘Woodstock. Ont.

AGENTS IN GREAT BRITAIN AND COLONIES—London and Liverpool—Parr's Bank,
Limited Ireland—Munster & Leinster Bank. Limited. Au-tralia and New Zealand—
The Union Bank of Australia, Limited. South Africa—The Standard Bank of South
Africa, Limited.

ForeIGN AGENTS—France—Societe Generale. German}y{—DeutscheBnnk. Belgium,
Antwerp—La Banque d’Anvers. China and Japan—Hong Kong and Shanghai Baunking
Corporation. Cuba—Banco Nacional de Cuba. i ]

AcexTs TN UNITED STATES—New York—Mechanics’ Nat. Bank, Nat. City Bank,
Hanover Nat. Bank, The Morton Trust Co. Boston—State National Bank, Kidder, Pea~
body & Company. Portland, Maine—Casco Nat. Bank, Chicago—First Nat. Bank. Cleve-
land—Commercial Nat. Bank. Philadelphia—Fourth St. Nat.nonal Rank, P}:ul'. National
Bank. Detroit—State Savings Bank.  Buffalo—Third National Bank. Milwaukee—
Wisconsin Nat. Bank of Milwaukee. Minneapolis—First Nat. Bank. Toledo—Second
National Bank. Butte, Montana—First Nat. Bank. San Francisco-—Canadian Bank of
Commerce. Portland, 6re.—0&n. Bk. of Commerce. Seattle, Wash.—Boston Nat. Bank,

Coll . made in all parts of the Dominion, and returns gron;ptly remitted at
ollections 1owest rates of exchange. Commercial letters of Credit and Travellers'
Circular Letters issued, available in all parts of the world.

The Canadian Bank

of Commerce
HEAD OFFICE, - TORONTO

Paid-up Capital, . ... 88,000,000 .. $2,600,000
DIRECTORS:
HoxN. Gro. A, Cox, President. RoBERT KILGOUR, ., Vice-President.
Matthew Leggat, Esq.

Jas, Orathern, Esq. W. B. Hamilton, Esq.
’ J. W, Flavelle, Esq.
0l

A, Kin JohnFHoslzln. Esq., K.C.,, LL.D.

¢ " oan, Esq. n. L. Melvin Jones Frederic Nicholls, Esq.

B. E. WALKER, 'Genernl Manager ALEXANDER LAIRD, Asst. Genera'l h:qmwer.
A. H. Ireland, Chief Inspector and Superi d of Branch

BRANCHES OF THE BANK IN CANADA
Ontario:

Ayr Oollingwood Hamilton St. Catharines Toronto Junction
ourrie Dresden London Sarnia Walkerton
Belleville Dundas Orangeville Sault Ste. Marie  Walkerville
Berlin Dunnville Ottawa Seaforth Waterloo
Blenheim Fort Frances Paris simcoe ‘Wiarton
Brantford Galt Parkhill Stratford Windsor
Cayu Goderich Peterboro Strathroy ‘Woodstock
Ohatham Guelph Port Pe)"lr‘y Toronto (8 offices)
Quebec: Man. & N'W.T.: British Columbia:

Montreal Calgary Medicine Hat Atlin Nanaimo

Carman Moosomin Cranbrook elson

Yukon Ter.: Dauphin Neepawa Fernie New W'stmi'ster

Dawson Edmonton Swan River Greenwood Sandon

White Horge Elgin Treherne Kamloo Vancouver
Nova Scotia: Gilbert Plamu ~ Winnipeg Ladysmith Victoria
Sydney Grandview
In Great Britain:
London, 60 Lombard 8t., E.0. 8. Cameron Alexander, Manager.
lu the United States:

New York.  San Francisco, Cal.  Portland, Ore. Seattle, Wash. . Skagway, Alaska.

ankers in Great Britain: !/
The Bank of England ; The Bank of Scotland; Lloyds Bank Limited; The Union
of London and Smiths’ Bank, Limited.
Bankers and Chief Correspondents in the United States :
The American Exchange National Bank, New York; The Northern Trust Company,
Chicago; The Bank of Nova Scotia, Boston; The National Shawmut Bank, Boston; The
Marine Natiooal Bank, buffalo; The Commercial National Bank, New Orleans; The

Barx or Nova Scoria

CariTaL Paip-up, $2,000,000 Reserve Funp, $3,000,000
HEAD 9FFICE, - - HALIFAX, N.S.

DIRECTORS:
Joun Y. Pavzant, President. Cuas. ArcuiBaLp, Vice-President.
R. L. BorDEN, G. S. CampBELL, J. W. ALLISON, Hector McINNms.

GENERAL MANA -¢&'S OFFICE, TORONTO, ONT.
H. C. McLEOD, General Manager.

D. WaTers, Chief Inspeetor. Gro. SANDERSON, Inspector,

BRANCHES.

— Amherst, Annapolis, Bridgetown, Dartmouth, Dig Glace Bay,
“Vl(i;rgg?/glz FerTy, Halifax, ent’ville, Liverpt;ol, New Gla’sgow,morth Syd!}ey:
. Oxford, Parrsboro, Pictoun, Pugwash, Stellarton, Sydney Mines, Westville,
Yarmouth. = T u " e

runswick — Campbellton, Chatham, Fredericton oncton, Newcastle, Port
'ewElnéin, S?.v_ilohn, St. Slt)ephen, &t. Andrews (sub to St. S‘tephen), Sl'xssex, Woodstock.

Prince Edward Island — Charlottetown ~ Manitoba— Winnipeg.
and Summerside. g Newéoundland—St. John’s and Harbor
race,

Quebec— Montrea' and Paspebiac.

Ontario — Arnprior, Berlin, Hamilton
Ottawa, Toronto,

‘West Indies — Kingston, Jamaica
United States— Boston and Chicago.

Established in 1836.

BANK OF BRITISH Incorporated—l; Royal Char-
NORTH AMERICA

ter in 1840.
Paid-up Capital.
Reserve Fund...
HEAD OFFICE, —
Wacwis, .
Secretar;

COURT OF DIRECTORS

GoLpBY,
Manager.

.

:

J. H. Brodie. Richard H. Glyn. Geo. D. Whatman,
John James Cater. E. A. Hoare, Frederic Lubbock.
M. G. C. Glyn. H. J. B. Kendall, Henry R. Farrer.

Glyn. 11,
Head Office in Canada—St. James Street, Montreal
H. STIKEMAN, General Manager. J. BEuMsLY, Supt of Branches.
H. B. MACKENZIE, Iospector.

BRANCHES IN CANADA

London, Ont. Kingston, Ont. Halifax, N.8. Rossland, B.C.
Brantford, Ont. Ottawa, Ont. ‘Winnipeg, Man. Vancouver, B.O.
Hamilton, Ont. Montresl, Que. Brandon, Man. Victoria, l}.O.

Toronto, Ont. uebec, Que. Ashcroft, B.C. Dawson City (Yukon Dis.
Midland, Ont. t. John, N.B. Greenwood, B.C.

Fenclon Falls ~ Fredericton, N.B. Kaslo, B.C.
Drafts on South Africa may be obtained at the Bank's Branches

AGENCIES IN THE UNITED STATES, Etc.

New York—52 Wall Street—W. Lawson & J. O. Welsh, Agents.

San Francisco—120 Sansome Street—H. M. J. McMichael and J. R. Ambrose, Agent

Chicago—Merchants Loan and Frus- Co, B

Lond>n Bankers —The Bank of England, Messrs. Glyn & Co,

Foreign Agents—Liverpool—Bank of Liverpool. Scotland—National Bank of Scotland,
Limited, and branches. Ireland—Provincial Bank of Ireland, Limited, and brancheg
National Bank, Limited, and branches. Australia- -Union Bank of Australia, Limited.
New Zealand—Union Bank of Australia Lim}ted. India, C!nna. and Jnﬁan—Memntue.
Bank of India, Limited. West Indies—Colonial Bank. Paris—Messrs. Marcuard & Oie:
Lyons—Credit Lyonnais.

THE DOMINION
BANK nie i

TORONTO
DIRECTORS

E. B. OsLER, M.P., President WiLmor D, MATTHEWS, Vice-Presiden
W. Ince W. R. Brock, M.P. A.W. Austin Timothy Eaton J. J. Foy, K.C., M-ti'.P.
Belleville, Ont. BRANCHES
Boissevain, Man, Gravenhurst, Ont. London, Ont. Oshawa, Ont.
Brampton, Ont. Grenfell, Assa. Montreal, Que. Seaforth, Ont.
Brandon, Man.  Guelph, Ont. Napanee, Ont. Selkirk, man.
Cobourg, Ont. Huntsville, Ont.  Orillia, Ont. Stanstead, P.Q.  *“ North Knd
Deloraine, Man, Lindsay, Ont. Uxbridge, Ont
ToroNTO—Bloor Street, cor. Bathurst. Dundas Street, cor. Queen. Market, cor.
King and Jarvis Streets. Queen Street, cor. Esther Street. Sherbourne Street, cor, Queen.
Spadina Avenue, cor. College.  City Hall Branch.
Drafts on all parts of the United States, Great Britain and Europe beught and sold.
Letters of Credit issued available at all points in Eumg China and Japan.
T. G. BROUGH, General Manager.
THE STANDARD
W. F. Allen A.J. Somerville
T. R. Wood _ W. R. Johns
rancis om

Heap Orricg, - TORONTO, Ont. W. Fi

Capital (paid-up) ..$2,000,000
Reserve Fund....., 2,900,000

Whitby, Ont.
Wingham, Ont,
Winnipeg, Man,

Capital (authorized by

Act of Parliament) $2,000,000
Capital Paid-up .., -$1,000,000
Reserve Fund... .. 850,000

DIRECTORS

W. F. CowAN, Presid
FRED, WYLD,'Vice-Pr:fdent

GEO. P. REID, General Managet

J.8. LOUDON, A General M; and I C. A. DENISON, Accountant
AGENCIES Harriston Parkdale (Toronty )

Ailsa Craig Brighton Chatham Kingston Parkhill
Beaverton Brussels Colborne Lucan Picton
Bowmanville Campbellford  Durham Markham Richmond Hill
Bradford Cannington Forest Orono S[tenfiville
Brantford

BANKERS Toronto ( St. Br
MONTREAL—Molsons Bank; Imperial Bank of Canada. Templ%nﬂld&
NEw York-~The Importers and Traders National Bank

TLoNDON, ENLAND—The National Bank of 8cot an

ST —
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Incorporated 1855
Head Office, Toronto, Can.

Capital, .. .........82,500,000
Rest, . ............ 2,600,000

THE BANK
OF TORONTO

DIRECTORS
GEORGE GOODERHAM, President WiLLIAM HENRY BEATTY, Vice-President
Henry Cawthra Robert Reford Charles Stuart
W. G. Gooderham John Waldie John J. Long C. 8. Hyman, M.P.
DUNCAN COULSON, General Manager Joserpa HENDERSON, Asst. Gen'l Manager.

ches

Tor\.)‘nw. Ont, Collingwood, Ont.  Millbrook, Ont. Rossland, B.O.

King St. W. Cornwall Montreal, Que* Sarnia, Ont.
Barrie, Ont. Elmvale * Pt st. Cha Stayner
Brockville Gananoque Oakville Sudbury
Copper Cliff, Gaspe Basin, Que. Peterboro, Ont. St. Catharines
Creemore London, Ont. Petrolia Thornbury
Cobourg East Port Hope Wallaceburg

Bankers :—Tondon, England—The London Oity and Mid +pdBank, limited.
New York—National Bank of Commerce. Chicago—  i1#{National Bank.
Collections m «de on the best terms and remittea for on day of payment

Capital Authorized $4,000,000

Capital Paid-up ... 2,923,866

IMP RIA BANK OBt ceanisrrocasanens . 2,485,288
DIRECTORS

T. R. Merritt, - President

D. R. Wilkie, Vice-President
William Ramsay
Robert Jaffra

B T.RSuthcrlar{vSLa ner
ilias Rogers m. Hendrie

TORONTO

OF CANADA

HEAD OFFICE, - =
D. R. Wilkie, General Manager E. Hay, Assistant Gener 1 Manager
W. Moffat, Chief Inspector

Cranbrook, B.C.
Esse:

BRANCHES
x  Hamilton Montreal Port Colborne St. Catharines Welland

Fergus Ingersoll North Bay Rat Portage Sault Ste, Marie Woodstock
Galt Listowel Niagara Kalls St. Thomas Toronto Regina, N. w. 1.
Brandon, Man., Ottawa Prince Albert, Sask. Revelstoke, B.O.

, Alta, Edmonton, Alta. Winnipeg, Man. Vancouver, B.O,
Ferguson B.C. Nelson, B.O. Rosthern, Sask. Victoria, B.C.
Golden B.C. Portage La Prairie, Man, Stnﬁhoon% Alta, Wetaskiwin, Sask,

AGENTS—London, Eng.— Lloyds Bank Limited. New York—Bank of Montreal
Bank of America. South Africa—Standard Bank of South Africa Limi
Head Office,
THE ONTARIO ToRoNTo.
Capital Paid-up, - $1,500,000.00
BANK Rest, » - - - - 425,000.00
DIRECTORS

Geo. R. R. Co0KBURN, EsqQ., President DoNALD MACKAY, Esq., Vioo-Pmlmt

Hon. J. C. Aikins R. D. Perry, . A. 8, Irving, . Hon. R. Harcourt R. Grass, s
CHARLES MoGILL, - - E'&.nm: Manager
BRANCHES
Alliston Collingwood Lindsay Newmarket Port Arthur
Aurora Cornwall Montreal, Que. Ottawa Sudbury
Bowmanville ggrt William  Mount Forest Peterboro ;r;,mn

Toronto—Scott & Wellington Sts. Cor. Queen & Portland 8ts. Yonge & Richmond Sts.
Yonge and Carlton Sts.

AGENTS
London .—Parr's Bank, Limited. France and Europe—Oredit Lyonnais. N
Yor{—Four‘m ‘National Bank and the Agents Bank of Montresl, Bosten——Fim 'National
Bank.
Founded 1818, Incorp'd 1822
Head Office, Quebec
THE QUEBEC - |ampommios=
apital Paid-up 2, 000
L0 e o s g:'ooo
BANK Board of Directors:
John Breakey, Es&. President
] John T.Rou.ﬁsq.. ice-President
Gaspard Lemoine W. A. Marsh Vesey Boswell F. Billingsley Edson Fitch
THOS. MCDOUGALL General Manager
Branches Thorold, Ont.
Quebec St. Peter St. Ottawa, Ont. 8t. George, Beauce, Que,
“  Upper Town Thetford Mines, Que. Victoriaville, Que.
> Toronto, Ont. St. Henry, Que.
Montreal St. James St. Three Rivers, Que. Shawenegan Falls, P.Q.
(3 St. Catherine E.  Pembroke, Ont, St. Romuald, Que.
AcexTs—London, England, Bank of Scotland. New York, U.S.A., ents Bank of

British North America, Hanover National Bank. Boston, National Bank of the Republic

THE BANK OF
O-ITAWA Oapital (Fully paid-up) 2,000,000

Board of Directors
George Hay, President. Davip MAcLAREN, Vice-President.
Henry Newell Bate, Hon. Geo. Bryson, Henry Kelly Egan, John Burns Fraser,
John Mather, Denis Murph)i.) George Halsey Perley.
GEO. BURN, General Manager. . M. FinNig, Ottawa Manager.
L. C. OweN, Inspector.

Branches—In Ontario—Alexandria, Arnprior, Avonmore, Bracebridge, Carleton
Place, Cobden, Hawkesbury, Keewatin, Kemptville, Lanark, Mattawa, Maxville,
North Bay ; Ottawa —Bank Street, Rideau Street, Somerset Street ; Parry Sound,
Pembroke, Rat Portage, Rentrew,Smith's Fll]s.Toronto.\{ankleek Hill, Winchester,

In Quebec—Granby, Hull, Lachute, Montreal, Shawinigan Falls.
In Manitoba~Dauphin, Emerson, Portage la Prairie, Prince Albert, Sask., Winnipeg.
AcenTs IN CANADA—Bank of Montreal.
Established ... .. 1859,
Capital Authorized...$2,000,000
E ASTERN Capital paid up......... 1,955,
Reserve Fund ....... 1,200,000
TOWNSHIPS B ANK WiLLiam FARWELL, President
How~. M. H. HRANE,
Vice-President.
L N , N. W. Thomas, G. Stevens, C. H. Kathan, H. B. Brown, K.C.,
e Mitohail. Hy e Orr1cE, Shorbrooke, Que. JAs. MACKINNON, Gen) Manager,
Branch k
Coaticook, Richmond, Granby. Huntingdon, Bedford, Magog, St. Hyacinthe, Orms-
town, Sutton, Windsor Mills, St. Johns Province ot B. C.: Grand Forks, Phcenix.
Agents in Canada—Bank of Montreal and Branches. Agents in London, Eng.—
National Bank of Scotland. Agents in Boston—National Exchange Bank. Agentsin
New York—National Park Bank. Collections made at all accessible points and remitted.

ESTABLISHED 1874

Head Office:
OTTAWA, Ont.

Capital Authorized, - - £3,000,000

Board of Directors
es—Province of Quebec : Montreal, Waterloo, Cowansville, Rock Island,

I Established 1865,
(
|
{
|

Rest - - - 650,000
BOARD OF DIRECTORS:
E. E. WEBB, 0 e General Manager.
J. G. BILLETT, Inspector. | F. W. S. CRISPO, Assistant Inspector,

HEAD OFFICE, - QUEBEC
UNION BANK Capital Authorized, $3.000,000
Capital Subscribed, 2,250, 00
Capital Paid-up, - 2,236,000
OF CANADA Andrew Thomson, Esq., President
Hon. John Sharples, Vice Pres't
D. C. Thomson, Esq. E. Giroux, Esq. E. J. Hale, Esq.
Wm. Price, Esq. Wwm. Shaw, Feq.
H. B. SHAW - - Superintendent Western Branches.
BRANCHES
Ft. SBaskatchewan, Medicine Hat, N, w.T.
N. W.T. ~ Merrickyille, Ont.

Alexandna, Ont.

Rapid Oity, Man,
Altona, Man

Rogina, N.W.T,

Arcola, N.N'W.T, Frank, N.W.T, Melita, Man. Russell, Man.
Baldur, Man. Glenboro, Man. Minnedosa, Man. shelburne, Unt.
Rirtle, Man, Gretna, Man. Montreal, Que. Shoal Lake, Man.
Boissevain, Man., Hamiota, Man. Moosomin, N.W.T. Sintaluta, N.W.T,
Calgary, NW.T. Hartney, Man. Moose Jaw, N.W.'I.  Smith's Falls, Ont.
Cardston, N'W.T.  Hastings, Ont. Morden, Man. Souris, Man.
Carberry, Man. High River, N.W.T. Neepawa, Man. Toron*o, Ont.
Carleton Place, Ont. Holland, Man. Norwood, Ont. Virden, Man,
Carman, Man, Indian Head, N.W.T. Okotoka, N.W.T. Wapella, N.w.1T.
Crystal City, Man, Kemptvyille, Ont, Oxbow, N.W.T. Wawanesa, Man.

Cypress River, Man.
Deloraine, Man,
Didsbury, N.W.T.
Edmonton, N.W.T.

Wiarton, Ont.
Winchester, Oat.
Winnipeg, Man,
Wolseley, N.-W.T.
Yorkton. N.W.T.

Killarney, Man,

Pincher Oreek, N.W.T.
Lethbridge, N.W.T,

Qu'Appelle (Station)
Lumsden, N.W.T. N.W.T.
MacLeod, N.W.T., Quebec, Que.
Manitou, Man. “ St. Lewis St.
FOREIGN AGENTS.

LoNvoN—Parr's Bank, Limited. NEWwW YOrRK—National Park Bank. BOSTOA —
National Bank of the Republic. MINNEAPOLIS—National Bank of Commerce, S1. PALL
~8t. Paul National Bank. GREAT FALLS, MONTANA—First National Bank. OHICAGO
IuL.—~Corn  Exchange National Bank. BuUrv¥aro, N.Y.— The Marine Bank.
DETROIT, Mich.,~First National Bank. DuLuTe, MINN.—First National Rank.

CAPITAL, - - - - - $1,000.000
RESERVE, - - - - - $1,000,000
Directors.

A. E. AMES, - - "=  PRESIDENT.

REV. R. H. WARDEN, D.D., VICE-PRES'T,
C. D. MASSEY, S. J. MOORE,
THOS. BRADSHAW,

General Banking Business Transacted

Special Rates on London and New York
w Exchange.
| Interest allowed on Savings Deposits at the
| rate of Three per cent. on the daily balance.
\ F., W. BAILLIE, - GENERAL MANAGER.

W. D. ROSS, ASSISTANT GEN'L MANAGER,

Head Office, 7 and 9 King Street E., Toronto,

Capital Paid-up, $2,481,000
Reserve Fund, - 2,500,000
Head Office, Halifax, N.S.

-y Bg:/u;? oF méwm'%ks:
os. E. Kenny, Esq., President
Thos. Ritchie, yEsq..qVicc-Preaqt
Wiley Smith, Esq., H. G. Bauld,
Esq., Hon. David Mackeen.

THE ROYAL BANK
OF CANADA.

P ] Chief Executive Office, Montreal, Que.
E. L. Pease, General Manager ; W. B. Torrance, Superintendent of Branches ;
\5’. F. Brock, Inspector,
Branches :
Londonderry, N.5. Pembroke, Ont. Sydney, Victoria Rd.
Louisburg, C.B, Pictou, N.S. Toronto, Ont.
Lunenburg, N.S. Pt. Hawkestury, N.8 Truro, N.S.

Antigonish, N.S.
Bathurst, N.B.
Bridgewater, N.S.

Charlottetown,P E.1. Maitland, N.S. Rexton, N.B. Vancouver, B.C.
Dalhousie, N.B Moncton, N.B. Rossland, B.C Vancouver, East
Dorchester, N.B. Montreal, Que. Sackville, N.B, nd, C
Fredericton, N.B.  Montreal, West End St. }ohn. N.B. Victoria, B C.
Grand Forks, B.C. Nanaimo, B.C. St. John's, Nfd, Westmount, P.Q.
Guysboro, N.S. Nelson, B.C. Shubenacadie, N.S. Weymouth, N.S.
Halifax, N.S. Newcastle, N.B. Summerside, P.E.I. Woodstock, N.B.
Ottawa,{Ont. Sydney, C.B.
Agencies in Havana, Cuba; New York, N.Y.; and Republic, Washington.
Correspondents:

Great Britain, Bank of Scotland. France, Credit Lyonnais. Germany, Deutsche
Bank, Spain, Credit Lyonnais, China and Japan, Hong Kong & Shanghai
Banking Corporation. New York, Chase National Bank. Boston, National
Shawmut Bank. Chicago, Illinois Trust and Savings Bank. San Francisco,
Nevada National Bank. Buffalo, Marine National Bank of Buffalo.

Tve TRADERS BANK
OF CANADA

Boar Directors 2
O. D. WARREN, EsqQ., President g Hon. J. R. S'nv.nna;rqohw"k‘g-"':ddﬂn'

Incorporated
by Act of Pﬁlment 1885,
Head Office, TORONTO

Capital paid up..... $1,500,c00
Rest ....

H. 8. STRATHY, Genaral Manager
J. A. M. ALLEY, Inspector

John Drynan, Esq. O. Kloepfer, Faa., Guelph _W..J. Sheppard o VYO
8. 8. Wilcox, Esq. Hamilton

Arthur Gl Ne Bra‘non Rodne; th(;tfnbgrg
Aylmer Grand Valley North Bay strathroy ratfor
jgebon, Ont. Guel; Orillia St. Mary s ﬁ\m&l‘l Falls
Burlington Hamilton Owen Sound Sudbury | Wiadse
Drayton Tngersoll Port Hope Sault Ste. Marie = ndn;r g
gutmn Pakeﬂeld Prescott Sarnia oodstoc!

Bankers—QGreat Britain—The N-ti:ml Bank of Scotland. New York—The American
Exchange National Bank. Montreal—The Quebec Bank.
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Capital Paid-up. ... $6,000,000
Rest

THE MERCHANTS
BANK OF CANADA Head omec,

MONTREAL.
Board of Directors :

President, H. MONTAGU ALLAN, EsqQ., Vice-President, JONATHAN HODGSON, Esq.,
Directors— James P. Dawes, Fsq. Hon. Robert Mackay. Thos. Long, Xsq.
Chas. R. Hosmer, Ksq. C. F. Smith, Esqg. Hugh A, Allan, Esq. Bryce I. Allan, Esq.

THOS. FYSHE, Gen'l Manager. = HEBDEN, Supt, of Branches and Chief Insp'.'r.

2,700,000

Acton Branches in Ontario  Mitchell Renfrew
Alvinston Elora K it N Stratford
Athens Galt. Leamington Oakville 8t. Thomas
Belleville Gananoque Little Current, Ottawa Tara

erlin Hamilton London Owen Sound Thamesville
Bothwell Hanover Lucan Parkdale ilbury

H 1 Markdale Perth Toronto

Chatham Ingersoll Mgnford Prescott ‘Walkerton
Chesley Kincardine Mildmay Preston Watford
Creemore Sub-Agency—Lansdowne (sub-agency to Gananoque). Westport
KEganville Windsor

Wheatleil(sub-agency to Leamington).
Branches in Quebec

Beauharnois, Hull, Lachine, Mile End, Montreal, do. St. Catherme St. Branch do.
East End Branch, do. St. Lawrence St. Branch; Quebec, Shawville, Sherbrooke, St.
Cunegonde (Montreal), 8t. Jerome, St. Johns, St. Sauvenr (de Onebec).

Branches in Manitoba & North-West Territories
Brandon, Carbervry.‘ Carnduff, Edmonton, Gladstone, Lacombe, Maple Creek, Medicine
Harv, Ledue, N.W.T., Macgregor, Morris, Neepawa, Oak Lake, Portage La trairie, Red
Deer, Souris, Wetaskiwin, Whitewood, Winnipeg.

IN UN1TED S8TATES—New York Agency, 63 and 65 Wall St. T. E. Merrett, Agent,

BAXKERS IN GREAT BRITAIN—London, Glasgow, Edinburgh and other points. The

oyal Bank of Scotland.

BANKERS IN UNITED SrTATES—New York, American Exchange National Bank,
Boston, Merchants' National Bank ; Chicago Agentn, Northern Trusts Co.; St. Paul,
Minn., First National Bank; Detroit, First National Bank; Buffalo, Bank of Buffalo ;
Ban Francisco, Anglo-Californian Bank,

NEWFOUNDLAND—Royal Bank of Canada.

NovA B00TIA AND NEW BRUNSWICK—Bank of Nova Scotia and Royal Bank of Canada.

BRITISE COLUMBIA--Canadian Bank of Commerce.

Letters of Credit issued, available in China, Japan, and other foreign countries.

Tie WESTERN BANK |ocas, oftce, Sshua, Sat
OF CANADA '

Q.

W. F. Cowan, Esq. W, F. Allen, Esq. J. A. Gibson, Esq. Vice-President
Robert McIntosh M.D, Thomas Paterson, s T. H. MOMILLAN, Cashier

Branches—Elmyale, Midland, Tilsonburg, New amburg, Whitby, Pickering, Paisley,
Penetanguishene, Port Porry, Sunderland, Tavistock, Ont.

Drafts on New York and Sterling Exchange bought and sold. Deposits received and
Inte&e)e? ullowgd. uCollI%ctior‘qu ml)(licit‘iatii nad p:l:mptly mudeh

rrespondents in New York and in Canada—The Merchants Bank of Canada.

London, lﬁ?g.—'l‘he Royal Bank of Scotland.

The Sobereign
Wank
of Canada

Qapital Subseribed . ,000
Oapital Paid-up. . 420,000 00
Rest ... 150,000 00

Board of Directors
JouN CowAN, Esq., President
RevuBEN 8. HAMLIN, Esq.,

Capital Subscribed, $1,300,000,00
Capital Paid-ap, - 1,263,000.00
Reserve Fund =« «  263,000.00

DIRECTORS :

H. 8. HOLT, Esq., President, Montreal
RANDOLPH MACDONALD, Esq.
Jas, CARRUTHERS, KEsq.

A. A. ALrLAN, Esq.

ArcH. CaAMPBELL, Esq., M.P.
Hon. PETER MCLAREN HoN. D. MCMILLAN
Joan PuesLEy, Esq. Henry R. WiLson, Esq.

BRANCHES :

Ambherstburg Montreal &‘:tirling
Clinton Mt. Albert btouﬂ‘vigc
Crediton Newmarket Sutton, Q.
Exeter Ottawa Toronto
Havelock Perth Unionville
Milverton St. Catharines Waterloo,P.Q.

D. M. STEWART,
Montreal, P.Q. General Manager.

nterest allowed on deposits.
Correspondence solicited.

Board of Directors—
JoHN STUART, President

A. G. RAMSAY, Vice-President
John Proctor George Roach
Hon. A. T. Wood

A. B. Lee (Toronto)

_Hon, William Gibson.

Capital ......
Reserve Fun
Total Assets.

BANK OF
HAMILTON

J. TuUrRNBULL, General Manager.
Head Office, - -

HAMILTON, Ont.

Branches
Atwood Georgetown Jarvis, Ont. Morden, Man. Saskatoon, N.w T.
Beamsville Gladstone, Man. Kamloops, B.C. Niagara Fallr Simcoe
Berlin Gorrie Listowel Niagara Falls South Southampton
Blyth Grimsby Lucknow Orangeville Stonewall, Man.
Brandon, Man., Hagersville Manitou, Man. Owen Sound Teeswater
Brantford Hamilton Midland Palmerston Toronto
Carman, Man. ‘“  Barton 8t. Milton Pilot Mound, Man. Vancouver, B.O.
Chesley ‘“ East End Mitchell Plum Coulee, Man. Wingham
Delhi ‘“ West End Minnedosa, Man. Port Elgin Winkler, Man
Dundas Hamiota, Man, Miami, Man. Port Rowan Wlpmpeg, Man.
Dundalk Indian Head, Moose Jaw,NWT Roland, Man. Wmn{pcg, Man.—
Dunnville N.W.T Grain Exchange

Correspondents in United States.—New York—Fourtd National Bank and Hanover
National . _ Boston—International Trust Co. Buffalo—Marine National Bank.
Detroit—Detroit National Bank. Chicago—Continental National Bank and First National
Bank. Xansas Oity—National Bank of C ce. _Philadelphia—Merchants National
Bank. San Francisco—Crocker-Woolworth National Bank. _8t. Louis—National Bank of

Commerce. Correspondents in Great Britain—National Provincial Bank of England
Limited. Correspondence Solicited.
Paid-up Capital.... $700,000
Reserve Fund...... 300,000

Board of Directors:
J. J. STEWART.......President
GeORGE R. HART, Vice-Pres't
W.H. Webb, Hon.G. J. Troop,

PEOPLE’S BANK
OF HALIFAX oS 7

D. R. CrArkE, Cashier. Head Office, HALIFAX, N.S.
Agencies—North End Branch—Halitax, Edmundston, N.B., Wolfville, N.S.,
dstock, N.B., I burg, N.S., Shediac, N.B., Port Hood, C.B., Fraserville,
8ue., Canso, N.S., Levis, P.Q., Lake Megantic, P.Q., Cookshire, P.%., Quebec,
%& Hartland, N.B., Danville, P.Q., Grand Falls, N.B., Mahone Bay, N.S.,
Mabou, C.B., St. Raymond, P.Q., Grand Mere, P.Q., Bathurst, N.B., Andover, N.B,
Bankers—The Union Bk. of London, London, G.B.; The Bank of New York,
New York ; New England National Bank, Boston; Bank of Toronto, Montreal.

W

Established.... ..1825.

Incorporated .. L1872,
THE H ALI F Ax Capital Paid-up..........$600,000
Reserve Fund............ 525,000

DIRECTORS
BANK'NG CO ROBIE UNIACKE ......President
L O. WILLOUGHBY ANDERSON.

Vice-President
MacNab W. J. G. Thomson W. N Wickwire A. ALLAN, - Inspector.

H, N. WALLACE - - Oashier HEAD OFFICE, HALIFAX, N.S.

BRANCHES — In Nova Scotia: Amherst, Antigonish, Barrington, Bridgewater,
Canning, Lockeport, Lunenburg, Middleton, New Glasgow, Parrsbo: Fotph bl
Springhill, Truro, Windsor. New Brunswick : s'nchilla, St. John. ro, elburne,

CORRESPONDENTS—Dominion of Canada: Molsons Bank and branches. New Y.
Fo‘}m National Bank. Boston: Suffolk National Bank. London, England; Pu;!: B:;i-
im! X

Tne NATIONAL BANK
OF SCOTLAND

Incorporated by Koyal Charter
and Act of Parliament.
Established 18as.

Heap Orrice :

JNEED Edinburgh
Caplital S8ub ibed £5,000,000
PRIATD 1vocsioessrsssesior ssspmeasascerssns sssasis sveese  Iy0 00,000
Uncalled . 4,000,000
Reserve Fund ... 1,030,000 -

TrOMAS HEOTOR SMITH, General Manager GEORGE B. HART, Secretary
London Office—37 Nicholas Lane, Lombard Street, E.C. ,
JAMES ROBERTSON, Manager THOMAS NESS Assistant Manage
The Agency ot Colonial and Foreign Banks 1s undertaken and the Acceptances
vt Customers residing in the Colonies, domiciled in London, retired on terms which
will be turnished on application.

All other Banking busi co cted with England and Scotland is also transacted,

UNION BANK OF HALIFAX

Head Office,
Incorporated 1856. Copital Authorized - -
Capital Authorized, - - . . $1,705,900 gnp&tnl %bsrén{bed_ g
Capital Paid-up, - . . . 1,208,000 1 Ro5 TR UM
Rest, - - - - - . . 775,000 | Undivided Profits o5 K
DIRECTORS
Wn. ROBERTSON, - - President. R. AUDETTE, E8Q., Pres.

WM. Rocue, M, P., Vice-President.

C. C. Blackadar, E. G. Smith, V. Chateauvert, Esq.

P. LAFRANCE, Manager

LA BANQUE NATIONALE

Board of Directors
A. B. Duruis, EsQ., Vice-Pres.
Hon. Judge A. Chauveau N. Rioux, Esq. N. Fortier, Esq.

BANK OF YARMOUTH,

NOVA SCOTIA.

-  QUEBEC
- - $2,000,000 00| T- W. Jonns, Cashier. | H. G. FarrisH, Ass’t Cashier,
Ho };%_%38 Directors:
- - 350,000 00 | John Lovitt, President. S. A. Cromwell, vice-President,
LEnea iy 60,161 16 H. Cann. Augustus Cann.: J. Leslie Lovitt.} 4

Correspondents at—Halitax—The Royal Bank ot
Canada.—St. John—The Bank of Montreal.—Montreal
—The Bank ot Montreal and Molsons Bank.—New
York—The National Citizens Bank.—Boston—The Eliot
National Bank, Philadelphia— Consolidation National

J. B. Laliberte, Esq.
Bank.—London, G. B.—The Union Bank of Londor.

N. Lavore Inspector

Geo. Mitchell, M.P.P., A. E. Jones, Geo. Stairs
HEAD OFFICE, - - HALIFAX, N.S.

E. L. TuoxNE, General Manager.
C. N. S. STrICKLAND, - Inspector

Branches— Halifax, Annapolis, Barrington Passage,
Bear River, Berwick, Bridgetown, Broad Cove Mines,
Clark's Harbor, Dartmouth, Digby, Granville Ferry,
Kenuville, Lawrencetown, Liverpool, Middleton, New
Glasgow, Parrsboro, Sherbrooke, Truro, Windser,
Woltville, Yarmouth, Nova Scotia ; Glace Bay, Mabou,

Branches

Quebec, St. Roch., Quebec, St. Johns St., Montreal,
Ottawa, 6nt., Sherbrooke, Que., St. Francois, Beauce, Que.,
Ste. Marie, Beauce, Que., Chicoutimi, Que., Roberval, gue.,
St. Hyacinthe, Que., Joliette, Que., St. John's, P.Q.,
Rimouski, €., Murray Bay, Que., Montmagny, O\xe..
Fraserville, Que., St. Casimir, Que., Nicolet, Que., Coati-
cook, Que., Baie St. Paul, Que., Plessisville, Que., Levis, Que.

‘Agents:
London, England—The National Bank of Scotland, Ltd.

Paris, France—Credit Lyonnais. New York—First National
Bank. Boston, Mass.—National Bank of Redemption.

North Sydney, St. Peter's, Sydney, Sydney Mines, Prompt attenti . p Heciicns - G 0

Arishat, Baddeck, Cape Breton & Port of Spain, Trinidad. respecrfll)xll; sg?ici%:d‘.‘"en e Gliguets v

NCORPORATED ST ST E P H E ’ St. Stephen
o . S BANK ™:%

Capital. . ....$200,000
W. H. Tovp, Fresident

A‘NOntl—-London, Messrs. Glyn, Mills, Currie & CO°,
obe Bank of Montreal. St.
Drafts issued on any Branch of the Bank of Mentreal

ational Bank. Montr

Reserve.... .. $45000

F. GranT, Cashier

New York, Bank of New York, B.N.A.

Bost
ohn, N.B., Bank of Montreal. v

Prompt Attention to Collections.

The TRUST & LOAN Co.
OF CANADA

ESTABLISHED 1851

Subscribed Capital - - - - $7,300,000
Paid-up Capital S o 1,581,666
Reserve Fund - - - - . 858,760

HEAD OFFICE: 7 Great Winchester St., London, Eng.

Toronto Street, TORONTO
OFFITER IN CANADA: { St. James Street, MONTREAL
Portage Ave.,, WINNIPEG

Money advanced at lowest current rates on the security
improved farms and productive city property.

% il;)b%d]%GI)ONNELL } Commissioners
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F you invest your money in the

- I Debentures of the Standard

Loan Company you will not
only be saving your money, but
you will be placing it where it will

EXECUTORS and TRUSTEES should protect themselves gavh miote motey. . 7 W
by investing Trust Funds only in such securities as the Motie; bégeta money oaly whed'it
issued in sums of $100 is judiciously invested—not if it is

4 per Cento Bonds and upwards by tied up in your wallet or ]:Tidden

away in an old sock.
Do not let your money lie idle any
e longer, have it invested and earning
something for you. . . . . .
'GAGE If you wish to investigate we can
AND ?;'é))gl}(g’}‘{\/e%lo& give you the best of references. .

TORONTO STREET, Write to-day.

TORONTO.

Paid-up Capital, - - - $6,000.000 STANDARD LOAN COMPANY

ngg;‘s‘te F}m-d ok 335%%%%003 24 Adelaide Street East, s
TORONTO

They are a legal investment for TRUST FUNDS. W. S. DINNICK, - - MANAGER.

- N The Home Sevias and Loan THE HAMILTON PROVIDENT AND

S Company, LOAN SOCIETY
CANADA TRUST MNP, President - 0 noipE. T, WOOD,

Office No. 78 Church St. Toronto

C Vice-President - ALEXANDER TURNER, Esq
A sommoraxn ¢ ; Gaptial fubaerived. .. 91400080 80
zeD CAPITAL... 1. $2, 500,000 ap: aid-up...........
LONDON, - - ONTARIO || Susscrisep CAPITAL.... we 2,000,000 Reserve &Surplus Funds 365,771 28
e -~ e DEBENTURES ISSUED FOR
A Deposits received and interest at current rates allowed. 1, 2 OR 8 YEARS
Under the authority of the l Money loaned on Mortgage on Real Estate, on reason- y
Government accepted by the able and convenient terms. Interest payable halt-yearly at the highest current rates.
4 A dvances on collateral security of Debentures, and | Executors and Trustees are authorized by law to invest
High Court of Justice as Bank and other Stocks. JAME in Debentures of this Society.
JAMES MASON, Manager. Head Office—King St.,, Hamilton
Executor, Trustee, coin & S FERRIB, Tréakiser

Administrator, itghal
Guardian, Etc,,

e R Rl THe CANADA LANDED AND NATIONAL 0
s Investment Company, Limited 54

Solicitors placing business

with the Company retained in R T S, Debentur eS

professional care thereof. HEAD OFFICE, 23 TORONTO 81., TORONTO.
—_ ||Ca e o m o - Sedenl ooy a limited time we will issue
V. CRONYN. - - -  PresmsnT pimni® e e o ot e R ORI T bearing 5% interest
J. W. LITTLE, T 20 I DIRECTORS : payable half-yearly .
GEO. A. SOMERVILLE, MANAGING DIRECTOR PO o R o, 8 g O R P P
| g, sy G, LD G0k, 3. X oy 15| T Domimion Permanent
- SR e A S S T i
e e e e e s
LO NDON & CANADIAN funds in the debentures of this Company. HON. J. R. STRAT?ONv President.
EDWARD SAUNDERS, Manager | F- M. HOLLAND, Gaueral Manager.

LOAN & AGENCY CO.
Limited.
Geo. R. R. CockBURN, President.

.
Thovias LoNo, Vice-President. Imperial Loan & Investment Go. President
Subscribed Capital, Fully Paid ......$ The R | TP e
W0k e 4t el it s O Estasusixn 18%.  OF GANADA. S e
. ames GunN, Esq.
MONEY TO LEND T. C. LIVINGSTON, Eso, - - - Presoer.|| L0an and Savings Company i
on Bonds, Stocks, Life Insurance R. SHAW WOOD, London, Ont., - VICE-PRESIDENT. 0f Ontario. J. BLACKLOCK
Policies and Mortgages. : 5
licati Highest Rate of Interest Allowed on 24 KING ST. E,, TORONTO Secretary
Rates on application Deposits, Currency and Sterling Bonds, S W. N. Dorrar
¥:B, WADSWO];{’I;Ea,ger Payable Half-Yearly. R 5 PR BANKERS
’ Imperial Bank of Canada | Bank of Nova Scotia
103 Bay Street, Toronto. Money Advanced on Stocks, Bonds & Dehentures e e
Loass oa Laade in’ Oribirio sl Mis). Progress of the Company
toba, by Mortgage, at Lowest Rates. -
THE End gDec.31. Perm.Stock. | End'g Dec. 31. Perm.S8tock.
OFFICES — IMPERIAL CHAMBERS, ;;*\tdyf;pr- -%ggf[i- 481%.%)2 88 é{,‘: year. »llgé'g- -sﬁf‘% 3‘13
TOI'OI\tO Mortgage Com an 82 and 34 Adelaide St. East, Toronto. 3rd “ ['1898. 2515514 45 6th ** ..1901.. 533,200 00
p y ROLPH, BROWN & HUNTER, - Solicitors. : Ending Dec. 31st. _ Total Assets. g,slnl!(l’gsfl
1st ye: 1896 40,751 79 X
Office, No. 13 Toronto St. o b o el ms ey T 2o G500 48
L, 1898 , ,
CAPITAL AUTHORIZED - - - - - $1,445,860 00 57,274 40 49,133 80
o Avmomzen - - - - s n| The CGanadian Homestead = ] %m“%g @ e s
: A 1001 1,036,853 60 77,009 02
'I;::::VAES:;;:D e 9 2053’32‘7’ ‘:8) Loaz and lsaIVI"ys By an order of the Lieutenn;lt—Gover}:lor-ig(i(.;)ouncil,
N R L ,400, g g , 1901, the Cx is authorized to issue
President, ssoolation date Ty A WHOOK o ahires of $10.0 cach:
WM. MORTIMER CLARK, K.C.,, W.8, L o ;rn}ﬁ; B(})I?r’izse :rge:'lo(;‘ r?:fered for subscription at a
i Droai, T et
Vice-President, HEAD OFFICE, 66 Victoria St., TORONTO
THOMAS R. WOOD. Home Life Building Lo
Debentures Issued in currency or sterling. —_— - AR
Savings Bank Deposits received, and interest allowed. Capital Subscribed - - - - $400,000 Member
Money Loaned on Real Estate on favorable terms. Capital Paid-up SR LAY 138,000 J OHN OW the Stock Exchange
WALTER GILLESPIE, Manager Money loaned on improved freehold at low rates. Libera
Ly OF TepAYIREDE: &8 St. Francois Xavier Street, MONTREAL
JOHN HILLOCK, JOHN FIRSTBROOK.
When writing advertisers please mention President Vice-Pres.
e Mobabdry Thans. A. J. PATTISON Manacer Stock & Share Broker.
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The ONTARIO LOAN & DEBENTURE G0,

Of London, Canada.

Subscribed Capital - . . -
Paid-up Capital SRR - 1
Reserve Fund o -

Total Assets - - - - 3,634,1
Total Liabilities CoR LG e |

Debentures issued for 3 or 5 years. Derentures an¢

imterest can be collected at any agency of Molsons Bank

without charge.
WILLIAM F, BULLEN,

Manager,
London, Ontario, 1902 -

The Ontario Loan and
Savings Company

Oshawa, Oatsrio

CAPITAL SUBSCRIBED $300,000
CAPITAL PAID-UP ... 300,000
CONTINGENT ... 25,000
REservE Funp .. 75,000
DePosiTs AND CAN. DEBENTURES 523,751

Money loaned at low rates of interest on 1he security of
Real Esu_te and Municipal Debentures,
Posits received and Interest allowed.

W. F. CowaN, President.
W. F. ALLAN, Vice-President,

T. H, McMILLAN, Sec-Treas.

R. Wilson-Smith, Meldrum & Go.
STOCK AND Bro kers

EXCHANGE
Standard Chambers, 151 St. James
Street, Montreal
MeMBERS OF MONTREAL STOCK EXCHANGE

Urders for the purchase and sale of stocks and bonds
bmted on the Montreal, London, New York and Toronto
Stock Exch promptly executed.

A.E. AMES & CoO.

BANKERS,

18 King Street East, - Toronto
Members of the Toronto Stock Exchange.

Investment Securities

Specially selected for conservative investors, and
netting from 3 1-2 to 6 3-4 per cent,

Allow 4 per cent. Interest on Deposits

Issue Foreign and Domestic

Letters of Credit

For the use of travellers,

available in all parts'of
the world.

OIL—SMELTER—MINES

Mercantile Summary.

F. Poor, doing'a small gents’ furnish-
ings business at Prescott, Ont., offers to
pay his creditors 50 cents on the dollar.

Mgr. THEODORE LUDGATE has leased
Deadman’s Island from the British Col-
umbia Government, and will erect there-
upon a large sawmill.

GUELPH ratepayers, on the oth inst.,
voted in favor of a by-law to grant $2,500
000 for the purpose of constructing a
street railway from that city to Puslinch
Lake and Hespeler.

MRr. J. Braupouin, of St. Rosatie
Junction, Que., has been awarded the
contract for the erection of the proposed
big distillery at St. Hyacinthe in that
province,

A. O. Norton, of Boston, has bought
the Howard, Suffield and \King copper
mines at Suffield, in Ascot, four miles
from Sherbrooke. The purchase price
was $17,000.

Tue Gilbert Dredging
Co., of Montreal, is to be liquidated
under a winding-up order, and J. McD.
Hains has been named liquidator. The
company was incorporated in 1883, with
an authorized capital of $30,000.

Blasting and

A GENERAL merchant at St. Ours, Que,,
A. McGowan, was burned out about a
fortnight ago, and is apparently insuffi-
ciently insured, as he has called on his
Montreal creditors, proposing a 50 per
cent. compromise,

P. F. PinsoNnNEAULT, of Three Rivers,
Que., carried on a fairly successful
photographic business for years,
but in the fall of 1901 he bought out a
$7,000 fancy goods stock at 100 cents on
the dollar, which has proved his undoing,
and he now has to assign.

some

TrE creditors of D. w. Campbell, gen-
eral dealer at O’Leary, P.E.I;, have been
asked by letter to accept 50 per cent. of
their claims'in full settlement, payments

to be extended over eighteen months.
His statement shows liabilities of $12,800,
with nominal assets of $11,500, which
should ‘mean ninety cents instead of fifty.

BUTCHART & WATSON

_TORONTO, WINNIPEG, DETROIT.

Branch Managers

Douglas, Lacey & Co.

Sound Investments

Al paying from 8 to 12 per cent.
guaranteed.

Information free on request.

JAMES C. MACKINTOSH
Banker and Broker.

166 Hollis St., Halifax, N, 8,

« ealer In Stocks, Bonds and Debentures. Muniotpal
Corporation Securities a specialty,

Inquiries respecting investments freely answered.

Telephone Main 1183
Edwards & Company,
CHARTERED ACCOUNTANTS.

North British & Mercantile Chambers,

26 Wellington Street East, Toronto

Guoree Epwarps, F.C.A. | ARTHUR H EDWARDS,

Bearing
Interest at
The Rate
of

FIVE PER CENT.

per annum will be issued in amounts
to suit purchasers, by

The British Columbia Permanent

Loan and Savings Gompany.
321 Cambie St., - Vancouver, B.C.

Subseribed Capital, - $2,500,000
Paid-Up Capital, - - 600,000

Our financial report and literature will be
sent to any address on request.

Thos. T. Langlois,

President and Managing Director,

The Toronto General
Trusts Corporation,
59 Yonge Street.

Trust Investments

Investments made on behalf of
Trust Estates are registered in
the Corporation’s books in the
name$§ of the Estates to which
they belong and are kept separate
and apart from the assets of the
Corporation.

Every investment undergoes the
scrutiny of the management and
is subject to the approval of the
Executive Committee of the Cor-
poration before the money is paid
over, thus ensuring as far as pru-
dence and forethought can, the
safety of the tru fund.

J. W. LANGMUIR, Managing Director,

AGRIGULTURAL SAVINGS & LOAN
COMPANY

LONDON, ONTARIO
Paid-up Capital ., #® 630,200
Reserve Fund A 207,000
Assets ....... e ceee 2,344,200
Directors:
W. J. Keid, Pres. Thomas McCormick, Vice-Pres
T. Beattie. . Smallman, M. Masuret

Money advanced on improved tarms and productive
Citﬁ’ and town prnﬁerties, on favorable terms.

Tortgages purchased.

Deposits received. Debentures issued in Curi ency or

Sterling.
C. P. BUTLER, Manager.

THE DOMINION
SAVINGS & INVESTMENT SOGIETY

Masonic TempLe BuiLping,

LONDON, - CANADA

Capital Subscribed......... ..$1,000,000 00
Total Assets, 1st Dec., 1go0.. 2,272,980 88

T. H. PURDOM, Esq., K.C., President.
NATHANIEL MILLS, Manager.

Make Your Will

A man who has accumulated
property for the benefit of his
family or others, very often puts
off making his will till too late.

We will send, free for the asking,
Will Forms and Little Books
About Wills.

THE

Trusts & Guarantee Co.

LIMITED

Capital Subscribed, - -

Capital Paid-up, - - =« X
OFFICE AND SAFE DeposiT VAULTS :

14 King Street West, - Toronto.
HON. J. R. STRATTON, President.
T. P. COFFEE, - - . Manager,

- $2,000,000
500,

-
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Debentures

Execute orders
on comlrlnim.ion
upon all prin-
cipal Exchanges

Can always supply bonds suitable for deposit
New York, Montreal, and !
carried at the lowest rates of interest
Members_ of the Firm—H. O'Hara, H. R. O'Hara, W.
JAFFRAY & CASSELS,
Investment Brokers

Municipal, Government and Railway Bonds

with Dominion Government. |
Toronto Stock purchased for
’
H. OOHARA & CO.
i ara.
I(em‘li'ers Toronto Stock Exchange —H. R. O'Hara,

(MEMBERS TORONTO STOCK EXCHANGE)

bought and sold.
StOCKS. Cash or on margin and
No 30 TORONTO STREET
- Stock, Bond and
I'1 Toronto Street, TORONTO,

TELEPHONE
MaN 27.

ZMILIUS JARVIS & CO..
ZEMILIUs JARVIS Epwarp CRONYN
Joun B. KiLcour C. E. A. GoLpmaN

(Toronto Stock Exchange)

STOCK AND BOND BROKERS

DEALERS IN
INVESTMENT SECURITIES.
Canadian Bank of Commerce Building,
19-21 King St. West, Toronto.

Orders executed on all | Weekly Letter
Stoek Exchanges. Published.

Established 1864

E. R. C. Clarkson
Trustee  Liquidator

ONTARIO BANK CHAMBERS,
Toronto, Ont

J. F. RUTTAN |
REAL ESTATE,

INVESTMENTS,
INSURANCE

PORT ARTHUR & FORT WILLIAM,
Post Office Address—PorT ARTHUR, ONT.

COMMISSION MERCHANTS & BROKERS

AceNTS FOR—Thes Dominion Radiator Co.
The Metallic Roofing Co.
Anti-Friction Alloys, Ltd., Atlas Metal.
Hart Emery Wheel Company, Limited,
Hamilton, Canada.

706 Craig St., MONTREAL

JENKINS & HARDY

ASSIGNEES,

ACCOUNTANTS,
Estate and Fire Insurance Agents.

5% Toronto Street, - - - - Toronto
466 Tempie Building, - - - Montreal.
100 William Street, - - - New York.

EDWARD F. SMITH,

STOCK AND BOND BROKER

Metropole Building, - - Halifax, N.S.

Stocks bought and sold on all Exchanges,
Bank stocks, and Municipal and other good

debentures dealt in. Correspondence invited.

Mercantile Summary.

A HARNESS maker at Moncton, N.B.,
| named H. A. Chandler, has made an
assignment, but shows practically no

assets, while he owes $1,500.

Mg. Dressgr, of Richmond, Que., has
discovered considerable traces of cop-
per in various sections near Sherbrooke.
He is having the ore examined, and be-
lieves the discovery will lead to a re-
newed activity in coppermining in the
Eastern Townships.

Tue assignment is noted of T. Cleari-
rue, glove manufacturer, Brockville, Ont.,
who has of late shown more or less
financial strain, owing to insufficiency of
capital for the In
1892 he ‘was in financial trvuble, and on
that occasion settled liabilities of about

$40,000 at 40 cents on the dollar.

business attempted.

It is now explained that the new coast-
ing regulations recently passed by
Order-in-Council at Ottawa, by which
Canadian freight will not be permitted to
be transported between two Dominion
points in:vessels other than those per-
mitted to engage in the Canadian coast-
ing trade, on pain of seizure, will not ap-
ply to the Pacific coast.

Two failures are reported from Ottawa.
R. Buckham started ten years ago in the
flour and feed business with a fair
capital, and for a time did moderately
well. Latterly he has been much handi-
capped by sickness, and last year was
unfortunate in making some losses, which
have led to his failure——Townsend &
Walsh, plumbers, of the same city, have
also assigned. Townsend is reported to
have left town some weeks ago.

OwING to heavy overstocking, G. Elie
Amyot, wholesale smallwares, Quebec, is
reported embarrassed, and seeks an ex-
tension of four, six and eight months on

liabilities of $22,000. He shows a large |

nominal surplus in a stock of some $40,-
00o, and book accounts, etc.,, to make
total assets of $62,000. He must not be
confused with Geo. E. Amyot, manufac-
turer of corsets, paper boxes, etc., of the
same city.

A DEMAND of assignment has been made
by Brophy, Cains & Co., upon Miss
O’Keefe, dealing in dry guods and mil-
linery, at Danville, Que., who in 1900 suc-
ceeded to a fairly established business,
conducted by her former employer.
Joseph "E. Laramee came from St
Elphege two years ago and opened out
in the grocery line at Shawinigan Falls,
Que. He has had much competition to
contend with, and has assigned.

Two retail crockery dealers are re-
ported in trouble at Montreal. Deniger
& Mercille bought out last year the East
end retail branch of the J. L. Cassidy
Co. They have been dilatory; in their pay-
ments for the same, and have been asked
to assign._—A demand of assignment is
also made upon David Lepage, by a
creditor for $700. He was originally in
the dryl goods line, in which he compro-
mised at 60 cents in 1888. Several years
later he went into present business.

THE J. F. McLAUGHLIN CO., Limited,

BROKERS, PROMOTERS axp

FINANCIAL AGENTS.

Canadian Investments. Joint
Stock Companies Organized.
TEMPLE BUILDING,
TCRONTO, - - - - - CANADA,

ESTABLISHED 1845

L. COFFEE & CO.,

Gdrain Commission v
Merchants

Board of Trade Building

Tuomas FLynN, N
Toronto, Ontario.

Jonx L. Correr.

'JOHN STARK & co.
STOCK BROKERS AND FINANCIAL AGENTS

Orders promptly executed on the Stock
es of Toronto, Montreal, New
York and London.

Stocks bought and sold for cash, or on

margin.
26 Toronto St., TORONTO

'FERGUSSON & BLAIKIE

Members Toronto Stock Exchange

STOCK AND BOND BROKERS

Orders executed on the Exchanges

of Toronto, Montreal, London,
Eng. and New York.
| 23 Toronto Street - -

Toronto

OSLER & HAMMOND

Stock Brokers and Financial Agents.

18 King St. West, TORONTO

Dealers In Government, Munioipal, Rallway, Car
Crost and miscell D Stocks on Lon
don, Eng., New York, M 1 and T Exch

bouzht and sold on sommisgion

THOMSON, HENDERSON & BELL

BARRISTERS. SOLIOCITORS., &o.

—Offices—
Toronto General Trusts Building
59 Yonge St.. Toronto, Can.

D. E. Thomson, K.C. George Ball
David Henderson Tohn B. Holde
W. N. Tillev.

GIBBNIS & HARPER,
B isters, Solict y &,

Office—Corner Richmond and Carling Streets,
LONDON, ONT.

GEO. C. GIBBONS, K.C FRRD. F. HARPER,

Tupper, Phippen & Tuppet

Barristers, Attorneys, &c.
WINNIPEG, CANADA
. Stewart Tu 4 o Frank H. Phippen,
{N““?:“ . TuPPe:' George D. Minty,
Gordon C. Mcmish. Wallace McDonald.
Solicitors for : The Bank of Montreal, The Bank of
British North America, The Merchants Bank of Canadan
National Trust Co., Ltd., The Canada Life Agsuraqce
Co., The Edinburgh Life Assurance Co., The Canadian
Pacific Railway Company, Ogilvie Flour Mills Co., Ltd.,
The Hudson's Bay Company, The Ontario Loan &
Debenture Company, etc., etc

A. K. BUTCHART & CO.

STOCK BROKERS
AND FINANCIAL AGENTS

Industrial and Mining Stocks
First Issues @ Specialty.
Manning Chambers, City Hall Square, - Toronte
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Call Options.

The following are the quotations on call
options for 1, 2, and 83 months from London,
England :—

| To end| To end| To end

| Feb. Mar. | Apri
CRDL - Raciic V. o e s 2% 3% 43
Htchison viieai i o, 2 23 3
Stianl . S 4 5 6
4 s I SRR e e 1% 18 1§
Louis;and Nash.. .... 2} 34 5
Missouri K. and T..... & 1% 18
Norfolk and W ........ 13 2 23
Ontarioand W ........ 1% 18 | 1%
BROREMBR S iliacansiosis s sins 14 18 1§
Southern, com. ...... 13 1% 23
South. Pacificiis . .. 0. 2 2 3
B3 Sesteel @ homs 13 1% 23
Union Pacifie.. ... ... 23 23 33
Wabash, pfd ...... 13 1% 24
PRIors s e 28 | 8% 5

|

We are prepared to deal in options at the above prices.
All transactions in options andfor cash expire at 12 noon
on contango day of the account in which the call is due.
The amount paid ft_wr a call option entitles the giver to
demand delivery of a stock at the option price, viz., the
quotation ruling at the time the option is purchased.
No interest is payable unless the call is exercised,
Options can be closed at any time. Operating by this
method does not limit your profits, but limits your losses
to two or three points,

ooklet explaining Call Options free on application,

PARKER & CO., Yceris TORONTO

Street

Mcintyre & Marshall

Members New York Stock Exchange.

L New York Produce Exchange.
New York Cotton Exchange.
Chicago Board of Trade,

Represented in Toronto by

Spader & Perkins

Members New York Stock Exchange.
. Chicago Board of Trade.
21 Melinda St,,

J, C. B“EATYL Manqgﬂr, TORONTO.
bought and sold. also

DEBENTURES Government and Railway

Bonds. Securities suitable for investment by Trustees
and Insurance Companies, and for Deposit with the
Government, always on hand. — Telephone Main 2011.

GEO. A. STIMSON & CO.,
24-26 King Street West, TORONTO, Ont,

“

Municipal Debentures

Incorporated 1794

Insurance Company of North America
FIRE | Of Philadelphia | MARINE
Cash’ Capital' iiu.. 0.k it $ 3,000 000 00
TOMIARSaME - L 10,702,583.61
Surplus to Policy-holders..... 4,988,589.05

Losses Paid since Organization, 111,857,073.92

ROBERT HAMPSON & SON, Gen. Agts. for Canada,
CorN EXCHANGE BUILDING, MONTREAL.

MEDLAND & JONES, Agts., Mail Bldg., TORONTO.

4

Our Special .
\ Specialty /

Is the
Interior Fittings
for ;
BANKS and /
OFEICHS.

The GEO.B.MEADOWS

Toronto Wire, Iron and Brass

Works Co., Limited, *7 §ins St

TORUNTO CANADA

g T
/ Last Year
Ta more than
- 25 Banks
between X
Sydney, N. S., and
Dawson, Y. T,
WELCOMED OUR WORK.

Mercantile Summary.

Tue Canada Corundum Company are
about to enlarge their plant so as toen-
able it to turn out 200 tons per day, in-
stead.of 20 tons as at present.

It is not unlikely that manufacturers
of malleable cast iron hardware will
shortly advance their prices 20 per cent.,
owing to the scarcity of raw material.

ABourt 3,000 sacks of ore from the cop-
per mines
stated to be in course of getting ready
for shipment to the Crofton smelter.

ACCORDING to a recent report to the

TO THE TRADE

(GALVANIZING

Of all descriptions done in addition to our extensive
Windmill, Pump and Water Material lines.
Satisfaction Guaranteed.

Ontario Wind Engine & Pump Co

LIMITED
Atlantic Ave., Toronto, Ont.

near Whitehorse, B.C., are

Ontario Bureau of Mines, the Graphite '

Company of Calabogie, is now turning
out refined graphite instead of shipping
it in a crude state to.the United States.

Tue annual meeting of the drug sec-
tion of the Toronto Branch of the Retail
Merchants’ Association of Canada was
held on the 12th inst.,, the election of
officers resulting as follows: Chairman, J.
W. Houston; first vice-chairman, E. A,
Walton; second vice-chairman, W. J. A.
Carnahan; treasurer, G. D. Reid; secre-
tary, G. M. Petrie; genera: secretary, E.
M. Trowern.

M=z, F. H. CLERGUE, of  Sault :Ste
Marie, is asking for power to build a
railway from Midland to Penetang-
uishene, thence to Perkinsfield, on the
G.T.R., in order to make connection be-
tween Midland and Meaford, to which
point will go his Manitoulin and North
Shore line. This would afford a service
between the smelter at Midland and the
Soo blast furnaces.

RECENT insolvents in the Province of
Quebec are making propositions of com-
promise as follows: Leon Mendelovitz,
clothier at Sorel, offers 30 cents on lia-
bilities of $6,000, in instalments at two,
four and six months.——H. Laroche, of
St. Armand, is offering 50 cents on the
dollar.——J. D. Therrien, general mer-
chant at ‘Ste. Monique, has secured a
settlement at 40 cents.

THE total revenue received by the On-
tario Crown Lands Department last year
was $1,501,525 against $1,634,724 1in 1901,
and $1,477,949 in 1900. The principal
difference consisted in the fact that last
year the timber dues amounted to $1,-
038,273, the largest in the history of the
province, compared with $843,148, while
the receipts from timber bonus, that is,
the sale price of timber berths, were
$227,667, compared with $571,386, there
having been no timber isale last year.
There was little change in the other
items.

Horace E. Crawrorp, of Winnipeg,
and others, are applying to the Manitoba
Government for incorporation for a com-
pany to be known as the Manitoba and
Western Land Co., with a capital of
$150,000, to purchase a large tract of land
for colonization purposes. A land deal
has just been carried through-by Mr. A.
Hanson, on behalf of several Regina,
N.W.T., gentlemen, whereby about 20,000
acres of land east of Lost Mountain
Lake, in the Saskatchewan Valley, are
turned over to them for $100,000.

Every Man in Canada Who
Has Goods to Sell in the
British West Indies

should either go out or send a repre-
sentative. We are willing to

make special rates to ‘bona fide”
salesmen, and will be glad to hear from
friends who wish to develop their
export trade in the South. .
Our steamers are the
finest in the trade.
PICKFORD & BLACK,
HALIFAX.

AL LA A AL L L L L L L LY

Bonded NUTS
Rooms PEELS

FOR

Storage| JAMS

The Toronto Cold
Storage (o,

5-13 Church Street, - Toronto.
Telephone Main 1831 for Rates.

AVINGS

900,000 & S’

In use by 1,200 different Savings Banks, Trust
Companies and Life Insurance gompam'es in the
United States. We absolutely guarantee you
depositors, or no charge for tge boxes.

Refer to—Royal Trust Co., Chicago, Ill.,

Western State Bank, Chicago, Il

Union Trust Co., Philadelphia, Pa.

Union Savings Bank, Washington, D.C.

Trust Co. of New Jersey, Hoboken, N.J.

Provident Savings Bank & Trust Co.,
Cincinnati, O.

INTERNATIONAL MONEY BOX COMPANY,

320 Broadw y, New York City.
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The
NORTHERN ELECTRIC

AND
Manufacturing Co., Limited

MANUFACTURERS OF AND DEALERS IN

Electrical Apparatus

and
Supplies
OF EVERY DESCRIPTION

Special attention to

all classes of

METAL WORK

OFFICE, Bell Telephone Building, Notre Dame S
FACTORY, 371 Aqueduct St.

MONTREAL

The -
anadian Colored
otton Mills Co.

Cottonades, Tickings Denims,
Awnings, Shirtings, Flannelettes,
Ginghams, Zephyrs, Skirtings,
Dress Goods, Lawns, Cotton Blankets,
Angolas, Yarns, &c.

Wholesale Trade Supplied Only.

D. MORRICE, SONS & CO,

AGENTS

MONTREAL & TORONTO

THE PURITY AND
EXCELLENCE -OF-

COWAN'S

PERFECTION
COCOA

IS ACKNOWLEDGED
BY THE WONDERFUL
SALE IT IS HAVING.

Mercantile Summary.

A LETTER, describing and
things in Rossland, B.C, adds, on 3rd
February: “We are submerged in snow:

matters

it is five feet deep on the level. But at
last bright sunshine has come, with hard
frost, which we are hoping will outlast
next week’s winter carnival.”

Tue Pere Marquette Railway Co. has

placed an order with the American

Shipbuilding Co. for two big ferries to |

cost, about $750,000. The boats will
carry cars exclusively across [ake
Michigan, between Ludington and Mil-
waukee.

ACCORDING to a cable despatch to the
Evening Telegram, over 3,000 emigrants
left Britain for Canada in January, 1903.
There were gor English persons, 75
Scotch, 94 Irish and 2,068 foreigners. To
Australia there went 831 English per-
sons, 160 Scotch, 49 Irish,; to Cape Col-
ony 2,665 English, 515 Scotch, 117 Irish,
and 1,130 foreigners; to the United
States, 2,373 English, 445 Scotch, 562
Irish, and 3,700 foreigners.

Tue Grand Trunk Railway statement,
issued last week in l.ondon, Eng., pro-

claimed a full dividend of four per cent.,

on guaranteed and first and second pre- |
| ference shares; also a

dividend of onc
per cent. on third preference shares,
leaving £4,000 carried forward. The
net receipts were ;| £837.000, surplus,

£326,0c0. English papers are expressing

great satisfaction with the present man-

agement of the line.

YArMouTH, one of the towns in the
extreme southwest of Nova Scotia,
showed ‘its enterprise ten years ago by
being the third place in Canada to open
and operate an electric tramway.  The

population then was a little over 6,000,
in addition to which must be considered
the population of a small adjoining place
called Milton, which was also served by

the tram line. During the decade the
population has increased conisderably,
but the tram line is now being with-

drawn. The reason for this is the fact
that the town, which bought light and
power from the company, has decided to
own and operate its own electric plant,
leaving the only source of revenue open
to the company in the tramway, which
in such a small community, it can be
imagined, cannot be very opulent.

PRINCE EDWARD ISLAND.

The people of Prince Edward Island
have secured a special train to wait upon
the steamers, which, in winter time, are
apt to be very irregular in their trips.
But they are not resting in their efforts
to solve the problem of winter com-
munication with mainland and the
feasibility of the Traverse-Tormentine
route is being tested. There is added
prosperity in the Island since the Domin-
ion Packing Co. commenced operations,
and more money is in circulation as a
result. One of the questions agitating

the

the Island just now is that of represen-
tation in the Federal House, which, in

the readjustment, is likely to be cut down

to four members. The Island lost a
member in 1891, and will likely lose an-
other.  The people _claim that they are
entitled to six representatives, the
speeches and cxpressed desires of the
delegates at the time of union indicating
that the intent of the terms of admis-
sion, is that the Island representation

should never be less than six.

ANNEXATION BARCAINS.

|
{ Until my annex is completed I will sell the
| following machinery at special figures.
DRILLING MACHINES.
’ 14 in. Barnes upright, new. 20in. Barnes round base, new
20 in. ‘ square ¢ agin. square base, **
‘ 20 in. Crosby * 20in. Crosby e

13 in. Knetcht Frietion Cone Drill, new,
10 in. Sutton Friction Disc Drill, new,

No. 66 Buffalo Blacksmiths' Drill, new
Dixon Rock Drill, hand power.

Rock Drill, steam power, 34 x 6, new.

Tools inspected and repairedin my own shop.
Monthly stock list and prices sent on request.

H. W. PETRIE,
131-3-5-7-9~141-43-45 Front Street West, and ToRo"To

'The B. C. Permanent Loan
and Savings Co.

[ Dividend No. 9.

Notice is hereby given that a dividend at the
raie of EIGHT PER CENT. PER ANNUM
has this day been declared on the Permanent
Steck of the Company for the half-year ending
December 31st, 1902, and that the same will be
payable at the Head Office of the Company,
No. 321 Cambie St., Vancouver, B.C., on and
after January 15th, 1903.

By order of the Board.

THOS. T. LANGLOIS,
President.
Vancouver, Jan. 9th, 1903.

For Quality

and Purity
BUY

“EXTRA
GRANULATED”

and the other grades of
refined Sugars of the old
and_ reliable brand of

THE CANADA SUGAR
REFINING €O, Liste

MONTREAL

When writing to advertisers please
mention The Monetary Times.
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Per Cent.

Per annum, payable half-
yearly is allowed on all
sums of $5.00 and upwards
left with this Company for
one to five

from years.

National Trust Co.

(LIMITED)
22 King St. E., Toronto.

CAPITAL, $1,000,000
RESERVE, -- . 280,000
SO LI AR RUTCREI

Manufacturers’ Accounts.

By WILTON C. EDDIS, F.CA.
W. B. TINDALL, A C.A.

New and Practical Book Price, $3.00.

Write for Prospectus and Index
to the Anthors.—=

23 Toronto Street, = Toronto.

ACCOUNT
BOOKS ano
LEDGERS.

Beware of an inferior paper.
All progressive business men,
bankers, etc., should insist on hav-
ing the new special Water-marked

“520th Century

Ledger Paper’’
which is unrivalled in durability
and essential writing qualities.
If your stationer does not handle
‘“20th Century Ledger

send ‘here . direct.

Paper,”
Lowest quotations for quantities.

The Barber & Ellis Co.,

. LIMITED,
43 to 49 Bay Street, Toronto.

Mercantile Summary.

IT 1s said that the Hamburg-American
eamship will this year
its passenger steamer service to
Quebec and Montreal.

F'ste

sume

Company re-

OWING to the Algoma Steel Company's
blast furnaces being still incomplete. the
Consolidated Lake Superior Company
has declined the contract for a supply of
steel rails to the new Government rail-
way through Temiscaming.

Tue annual meeting
Foundry and Machine Co., of Moncton,

{ N.B.. was held on the 3rd inst.

;Il tion was passed authorizing an increase

' of capital stock to $1.000,000. in order to

enlarge the plant and output.

of 10 per cent.

the Record

of

A reso-

A dividend
was declared.

Tre Grand Trunk Railway is about to
apply for power to increase its capital by
5,000,000, ,by which step it will be pos-
sible to provide money for improvements
out of capital instead of out of
revenue, as has been done heretofore.
is hoped that this will enable the directors
to establish good dividend third
preference stock. :

account,

a on
MERcHANTS in Fernie and other British
Columbia Northwest centres are inter-
ested in a recent report that the Crow’s
Nest Coal Company are about to sell
their large stores at various points, on
the ground that the business of a coal
company is to mine coal, not to sell mer-
chandise. We are glad to hear it.

Mr. A. Angstrom, who for some years
has been manager for the Bertram
Engine Works and Shipbuilding Co.,
Toronto, will shortly leave that company

and will very possibly, we understand,
take the general managership of the
recently formed Canadian Shipbuilding

Company, which will probably establish
work at Chippewa Creek, Niagara River,
or at some lake of
Ontario.

Tur Canadian Pacific Railway Company
has made a proposition to the Dominion
Government to take, as part of the 3,-
300,c00 acres of land still to be allotted to
it, a block of 2,500,000 acres in the arid
; belt between Calgary and Medicine Hat,
i the remainder to be selected in Mani-
toba and the Northwest Reserve, which
reverted to the Government when the
Manitoba and Northwestern Railway
| failed to earn its subsidy. If they can
| make  this arrangement, they would
| spend, so they say, $3.50 to $4 per acre

Josiivie 3
| in irrigating the tract.

point on the coast

1
1
|

{ A prspaTca from John, N.B., of

I'ebrnary 7th, said: “The situation in this
‘ harbor to-day is unprecedented in the

history of the port. Every steamship
| berth is occupied, and at the same time
| the steamers are lying two deep. Onmne
| line, the Elder-Dempster, has three

| steamers in port, and six more steamers
of different lines are due. The conges-
| tion of ocean-going traffic is so great
that a special meeting of the Board of
Works of the City Council had to be
called to deal with the matter. Nearly
- 4,000 head of cattle are due here for ship-
| ment almost at once.”

It}

DEBENTURES
FOR SALE.

TOWN OF TILSONBUR

$10,000.00.

Tenders for $|oooooo Twenty Year, Four per Cent.
Annuity Debentures,
February instant.
sarily accepted.

ALFRED E. RAYNES, Town Clerk.

will be received up to the aoth
The lowest or any tender not neces-

Neat work in the office depends largely
on the quality of paper used. With

‘““Windsor Mills”’

for letter heads and envelopes, and

‘“BURMESE LINEN LEDGER ”

for blank books and ledgers, satisfaction
is assured. These papers are smooth
and durable. MADE IN CANADA,

Canapa PaPer Co.

Limited
Toronto and Montreal.

FOR PRINTING ON
FOR WRITING ON
FOR BOOKS

FOR CATALOGUES
FOR LEDGERS

for our Paper
when giving an
order to

the printer,

Stipulate

All Wholesalers Keep It.

Toronto Paper Mfg. GCo.

MILLS AT CORNWALL

Wm. Barber & Bros.

PAPERMAERS

GEORGETOWN. ONTARIO,

MANUFACTURERS OF
ook Papers, Weekly News, and
Colored Speciailties
JOHN R, BARBER

Office Supplies
Stationery
Account Books

Eyerything required for . . .

Bank, Office or Factory

e BROWN BROS, wo.

MANUFACTURING AND COMMERCIAL STATIONERS

51-53 Wellington Street West, Toronto,
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BANKERS

From the following list our readers car
ascertain the names and addresseso | banker:
who will undertake to transact a general agency
and collection business in their respective
localities :

MEAFORD—Grey County. C. H. JAY & CO'Y
Bankers, Fi iers and Canadian Express
Agents. Money to loan.

OEORGB F. JEWELL, F.C.A., Public Accountant
b and Auditor, Office, 361 Dundas Street, Londor,
t.

COUNTIBS Grey ana Bruce oollections made op
commission, lands valued and sold, notices serve.
A geoeral £ fal busi d. Leading loan
ocompanies, lawyers and wholesale merchants given as

references
H. H. MILLER, Hanover

JOHN RUTHERFORD,

OWEN SOUND, ONT, |

Lands valued and sold ; Notices served ; Fire, Life,
and Plate Glass Insurance; several factory and mill,
sites in good locations to dispose of. Loans effectec. |
Best ot references.

Licensed Aucticnes: for County of Grey. l
\

REQUIRED BY
LAW COURTS.

We Act as Security on all Bonds re-
uired by the Law Courts of Canada. Au-
thorized to execute Bonds for Executors,
Administrators, Guardians, Trustees, Ete.

Write for particulars.

LONDON GUARANTEE & ACCIDENT CO.,

(LmvrTep), of London, Eng.
D. W, ALEXANDER, - Gen. Mgr. for Canada.
Canada Life Building, Toronto.

BONDS FOR SALE, & fiarae Viocierse

$25,000, $350,000 and $100,000. For particulars write
WM. WARNOCK, AvLmer, ONT.

NOTICE.

Notice is hereby given that application Will be made to
the Legislative z}swmhl‘{ of the Province of Ontario at
its next session for an Act to authorize THE HO
SAVINGS AND LOAN COMPANY, LIMITED.M!EO
sell, assign and transfer its assets and good will to a
Bank.to incorporated, which Bank wilFtakc over the
deposits of the Company and assume the same and its
liabilities, with power to arrange for the Shareholders of
the Company receiving and accepting shares in the said
Bank as the consideration or part of the consideration
for such sale, and also to ratify any agreement for sale
and purchase that may be entered into between the said
Company and said Bank.

Dated at Toronto, this 26th Day of
December, A. D. 1902,

THE HOME SAVINGS AND LOAN COMPANY,
LIMITED.
78 Church Street, Toronto.

NOTICE.

The ART MUSEUM of Toronto will apply
to the Legislature of Ontario at its next Session
for an Act confirming its Incorporation and
espending the same by defining its powers
rad ecting the acquiring and holding of lands
o sepersonal property by gift, devise or other-
aifdf; and authorizing it to expropriate lands ;
oM defining the constitution and powers, mode
wnelection or appointment of its Council or
a anaging Body; and providing for the making
nammendments to its constitution.

Dated 1oronto, January 1yth, 1903

SOME interesting figures have recently
been published regarding the growth and
prosperity oi Amherst, N.S. During the
past year the deposits of its people in the
Government increased considerably, ' and
in January thcy had $1.337 more de-
posited there than they had in January,

| estimate the reinsurance reserve required

1602.  The increase in custom house re-

Mercantile Summary.

ceipts for January this year, as com-
pared with the same month last year, was
$5,769.55, and undutiable goods to a value
greater by $3,627 were imported. The
post office receipts for the month were

$255.20 greater and for the year
$1,064.27 greater.
Tee Rainy River Navigation Com-

pany at its annual meeting in Toronto
last week decided, owing to its rapidly
increasing tourist trade, to build a new
steamer, to cost $150,000, and capable of
carrying over 250 passengers.

ANGLO-AMERICAN FIRE.

Editor Monetary Times,—
Sir,—In your criticism of the annual

report of this company, I observe you

at $151,858. The published accounts, how-
ever, show the premiums, less rebates,;
etc., at $303,716, and contra, “Paid for |
reinsurance,” $76,452. Net premiums.i
$227,264, 50 per cent. of which would be|
$113,632, against which the company has |
to the credit of profit and loss account,!
$106,854. |

If the reinsurance reserve were accux‘-‘I
ately estimated, it might be a little less

than $113,632,0r it might be more. In
any event, however, there is an asset
there to meet the liability.

As to payment of a dividend the;

amount so expended was $5061, against |
which the interest earnings were $5,029,
thus leaving the trifling sum of $932 to
come from the underwriting account. '

As to the number and amount of poli- |
cies at risk, such information is not in-!
cluded in the accounts of fire insurance |
companies submitted to their share-
holders in England or elsewhere. I am
unable to see what practical value it
could be to them or why you try to make
a point in connection with same. i

In statements to the Government, the '
information in question appears from all
companies. It seems, however, to be ob-!

tained by them merely for statistical pur-
poses and as corroborative of other
figures contained in such statements, as
there is no requirement of the Depart-
ment obligated in connection with re- |
sults evidenced by the amounts insured;
and the number of policies issued by
each company is rarely given and not in-
sisted upon by the superintendent.

Yours very truly, f

A. DEax,
Manager Anglo-American Fire Ins. Co.
Toronto, 12th Feb., 1903.

[As to the first matter mentioned, the
reinsurance reserve needed, the objection
is taken that our percentage was cxces-
sive, and a lower one is suggested. What-
ever basis may be adopted, the company
should have shown the liability This is
our point. Besides, the claim that rein-
surance $76,452, should have been de-
ducted in estimating reserve is unfor-
tunate for the expense ratio, since the
company does not allow for it when

. low rate of management expenses.

All Kinds of Personal
Accident Policies and
Fidelity Bonds.

Founpep 1849.

Railway Passengers Assurance
Company, of London, England.

Capital, - - - - % 5,000,000
Claims Paid, over $23,000,000
Deposited with the Dominion
Government, - - - $100,000
HEAD OFFICE FOR CANADA:
28 Wellington Street East, - - Toronto.
F. H., RUSSELL, Manager and Attorney.

3

My
Cigars

IF YOUR DEALER
says “‘don't keep them,” when you
ask for * Payne's Cigars" there's
a reason he won't give.

HE CAN'T POSSIBLY
sell a better cigar for 10 cents
than my ** Pharaoh"” or for b cents
than my ‘ Pebble”. A thousand
dealers will tell you so.

J. BRUCE PAYNE,
MANUFACTURER,
GRANBY, - - QUEBEC.

showing, in the president’s speech, the
If
net premium income (reinsurance de-
ducted), be taken as the basis, the man-
agement expenses were nearer 30 per
cent. than 22.91. Editor M.T.]

EQUITY FIRE INSURANCE CO.

Editor, Monetary Times,—
Sir,—In your issue of the sth inst. you

: devoted a part column in reviewing the

annual statement of the above company.
This was, of course, entirely legitimate to
a degree. As a public financial critic, it
is quite within your province to place
before your readers a careful epitome of
business concerns, and especially matters
pertaining to Canadian trade and eater-
prise. It surely were not too much
to expect that both press and people
would give all possible encouragement to
purely Canadian companies. Unfortun-
ately, your position in last ‘week's issue
was not overkind or reassuring. or writ-
ten in a spirit calculated to inspire that
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“CORONATION”

P

M TR SR

The better your goods are
shown up to customers the
more you will sell.

The “ CORONATION " case shown
above is the very best that can be pro-
duced in its line—neat—strong—a thing
of beauty—all glass top—fitted with
handsome carvings at cerners.

We also make all kinds of Office,
Bank and Store Fittings. — Tell us
what your wants are in that line—
We can meet them

DOMINION SHOW CASE CO.,

53 Richmond St. East,
Toronto, Ontario.

Telephone = Main 3611,

J

confidence and interest that might
fairly hope to obtain from our -own peo-

we

ple. Please do not forget that all fire
companies must have a beginning and
then grow—and if the Equity has not

the surplus reserve that some British and
American companies have, it is only be-
cause it lacks age. Speaking of re-
insurance reserve—even with the large
percentage recommended by the Insur-
ance Department, the company’'s actual
cash reserve falls little below the
suggested standard—and 1f to this you
add the $450,000 of uncalled capital in

the hands of responsible stockholders, we
venture to say that its position is particu-

larly strong. We therefore claim fair

criticism—nay more, we ask, that you, a
leading Canadian financial publication,

i should speak generously, and raise your
potential voice in urging our people

to
patronize to the fullest extent possible,
our home companies in fire insurance.
GO Ve
Toronto, 10th February.
[We regret very much being obliged,
from the crowded state of our columns,

to leave out. portions of C. C. V.s
lengthy letter. It is eloquent with re-
spect to our national development—

desires usto give encouragement to na-
tive enterprise—praises the company—
begs us to be generous towards it. and
We know that
the writer is in earnest: and would ask
him to believe that we are none the less
in earnest in making the criticisms com-
plained off. We desire our financial in-
stitutions to do their business properly

all Canadian ventures.

in the light of experience. Age will
not make a company strong that does
not proceed on the right footing. If his

NOTICE.

Queen City_ Fire
Insurance Company.

The Annual General Meeting of this Com-
pany will be held, pursuant to the Act of
Incorporation, on Saturday, the 28th Day
of February, 1908, at One o'clock p.m., at
the Company’s Office, Queen City Chambers,
32 Church Street, Toronto.

By order, THOMAS WALMSLEY,

Secretary
Toronto, February 6th, 1903.

: NOT_ICE?

The Hand In Hand
Insurance Company.

The Annual General Meeting of this Com-
pany will be held, pursuant to the Act of
Incorporation, on Saturday, the 28th Day
of February, 1908, at Twelve o’clock noon,
at the Company's Office, Queen City Chambers,
32 Church Street, Toronto.

By order. HUGH SCOTT,

Manager and Secretary,
Toronto, February 6th 1903,

RRRRRRERRERN

" The MILNER

Petrolia Wagon Co.,

BRRERRRERY

LIMITED.

Standard Farm Wagons,
Trucks, Sleighs, Etc.

|
|

We are now turning out the BEsT that caAN BE PRODUCED
< IN THESE LINES.
Correspondence with Dealers Solicited

Head Office and Worls,

Petrolia, Ont.

|
|
|

[REP PP ER P PLR PP R T P T e e e PR E R E e DL L e T B L D]

!

Telephone Main 2732.

John Mackay & Co.

Chartered
Accountants
Canadian Bank of
Commerce Building, TOl‘OﬂtO.
company will show its liabilities and

make its statements in the plain, gray
light of fact rather than the rose-color
of hope, he will find this journal ready
to do what is “generous’ and patriotic.—
Ed. M.T.]

WINNIPEG BOARD OF TRADE.

The annual meeting of the Winnipeg
Board of Trade was held on the 3rd inst.,
when a number of matters of importance
to the city and province were referred
to by the chairman, and became matters
of discussion. Mr. John Russell, who
was in the chair, referred to the St.
Andrew’s Rapids improvement, develop-
ment of our prairie country, the growth
of Winnipeg, reciprocity with the United
States, shipbuilding in Canada, the in-
solvency laws of this country, and so
forth We refer to the meeting editor-
ially elsewhere. The election of officers
for the ensuing year resulted as follows:
President, George R. Crowe, by accla-
mation; vice-president, H. W. Hutchison;
treasurer, Andrew Strang, re-elected;
secretary, C. N. Bell, re-elected. Coun-
cil—G. F. Carruthers, A. Bartlett, J. H.
Ashdown, A. L. Johnston, W. Sanford
Evans, F. ' W. Drewry, J. T. Persse, D.
E. Sprague, J. Y. Griffin, D. W. Bole,
F. Phillips, W. Georgeson, William
Whyte, H. M. Belcher, John Russell,
and G. F.'Bryan.

Tenders for Debentures,

Tenders, sealed and endorsed “Tenders
for Debentures,” will be received at the
office of the undersigned until Monday,
the 16th day of February next, for the
purchase, in whole or in part, of Deben-
tures of the Corporation of the City of
Victoria, B.C., issued under authority of
“The Sewer Loan Guarantee By-Law,
1902,” amounting .to $200,000 (or its
sterling equivalent at the rate of $4.86%
to the one pound sterling), in the denom-
ination of $500 each.

The said Debentures bear date the st
day of December, 1902, and mature on the
same date in 1052. They bear interest
at the rate of 4 per cent. per annum, pay-
able half-yearly, both principal and inter-
est being payable in London, New York,
Montreal or Victoria.

The payment of the principal and in-
terest, as and when same fall due, is guar-
anteed by the Corporation of the City of
Victoria.

The tenderer must state the price net
at Victoria which he will pay. In addi-
tion to the net price, the purchaser will
have to pay the Corporation the inter-
est on the said debentures at four per
cent. from the 1st day of December, 1902,
to date of receipt of the money by the
City Treasurer.

The Corporation does not bind itself to
accept any tender.

WELLINGTON J. DOWT.ER.
Citv Clerk’s Office, CaM:C.
Victoria, B.C., January 1oth, 1903.



THE MONETARY TIMES

1089

—

SRR T A ‘ BLUFF AND MODESTY {
And Bad Accounts | g oo ;
are specialties with- | g S |
OW our collecting depart. | IIHIT(‘St al.ld pamsmkuTg Cl(‘ljkﬁ are
ment. | sometimes discouraged with their small |

incomes and comparatively unimportant

At times the apparent suc-

don’t write anything
oft until we see whatm_ss of the bluffer causes the conscienti-
we can do with it. | 1

ous worker to become dissatisfied. |

~ r . I
Bluff may succeed for a time, and for a
time it may be mistaken for ability, but

" positions.

R.G.DUN & 00,
Toronto and Principal Citles
of Dominion

Pay

|
]
[
|
|

it is sooner or later unmasked to the |
g2 confusion of the bluffer. Bluffers some-
PEOCOORECCEOEIPEEENPEOPREEEE | times get greater salaries and more re-

sponsible positions, as long as they are |
able to unload the responsibility or the |
difficult

Hlustrated
Advertising

work om

someone more com- |

petent and more modest. The critical

v . 3 |
yields Dbiggest returns, moment is bound to come when boasts |

sells goods, presses—== and bluffs will not serve the

when fraudulent work will not be ac
cepted. The matter of bluff suggests also |

purpose, and |

We devote special at-
tention to the production
of this kind of work.

that there is such a thing as lack of

ORIGINAL ARrRT for lconﬁdvncc. It is the stumbling-block of|
advertising is our many. “What will people think?” pre-
specialty. vents hundreds acting on principle and |
doing what they believe to be right. |

Doubt, in one’s own ability, will not |

TORONTO ENGRAVING CO.,
92-94 Bay Street,
Phone Main 2893.

create confidence on the part of others.
Employers w

ant men who can do things,
and who know they can do them.
would rather pay for
occasional mistakes,

Thvyj‘
a competent man’s
for they know (llilt;
the men who never make mistakes are |
| they that never do anything. Lack of
confidence is a drawback equally harm»{
ful to that of bluff. Sometimes bluff as |
a last resort carries a man to a good
position, and ability holds him there.
Probably bluff in an instance of this kind
would be justifiable, but bluff and ability
arc not usually combined.—Canadian

Shoe and Leather Journal,

THE DESK OF THE AGE,
Every Device
necessary to make a desk re.
liable, labor saving, economical,
is found 1n those we manufacture
In material and construction, in
finish and utility, in durability
and design they lead all other
makes. hey make an office a
better office. 44 Our Catalogue

canadian Ofice & Sch
ce 00l
Furniture Co., Limited,
PRrESTON, Ontario, Canada.
Office, School, Church and Lodge
Furniture.

NEW COPOKATIONS.

Following is a list of new companies,
lately organized throughout Canada, that
have received Government charters, or
have been granted supplementary Letters
Patent. The object of the company,
amount of capital stock, location of prin-
cipal office and names of INCOrporators
are given, as far as possible, and whether
the charter has been granted by Provin-
cial or Dominion Governments:

The Flett-Lowndes Syndicate, Lim-
ited, Toronto, Ont.; $60,000. John Flett,
Henry Lowndes, C. B. Lowndes, J. M.
Lowndes, and G. A. Baker. Ontario
charter.

The Waterford Oil and Gas Well Co.,
Limited, Waterford, Ont.; $60,000. R. S.
Robinson, P. J. Pearce, H. F. Teeter,
John Hill and T. D. Duncombe. Ontario
charter.

The British-American Watch Co.,
Limited, Toronto, Ont.; $100,000. P. W.
Ellis, W. C. Ellis, C. S. Ellis and R. Y.
Ellis. Ontario charter.

The Danford Roche Co., Limited, New-
market, Ont.; $40,000. To carry on in
all its branches the business of a depart-

ESTABLISHED (855

AYLOR

IRE &BURGLAR

%
HAVE MAS, TENTED, VEMENTS

NOTFOUNP (0 - 2 MAKES

THAT WILL WELL REPAY AN

INVESTIGATION

WHO :
SY THOSE St iR T0 SECURE

THE ‘BEST SAFE

J. & JTAYLOR.
TORONTO SAFE WORKS:

TORONTO mental store. Danford Roche, John
MONTREAL VAA/COUVER A]lan, J G. Brodie, _I H. Brimson. and
WINNIPEG V/ICTORIA H. A. Willett. Ontario charter.

This

HAT BOX

HOLDS S HATS

made of the best sole leather, hand
sewn, leather lined and spring lock.

The box will hold
SILK HAT

DERBY HAT
CRUSH HAT
STRAW HAT
SOFT HAT

PRI
20

We pay express charges on all our
goods in Ontario. Catalogue “ M "
showing all our leading lines in travel-
ing and leather goods is mailed free.

The Julian Sale
LEATHER GOODS CO.,

LIMITED

105 King St. West., - TORONTO

The <IMPERIAL " Binder
is meeting the popular demand
for a practical, inexpensive,
loose-leaf Post Binder for hold-
ing Order Forms, Freight
Receipts, Billing and Charging

Systems, Stock Records, Sales,

Blanks, etc. The top cover is
locked on posts by key. On
being released, the cover slides
on the posts smoothly
quickly.

and

Send for Deseriptive Lists.

HART & RIDDELL

Mrrs. Loose LEAF Davices
40 WELLINGTON ST, EAST
TORONTO
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THE DOMINION BREWERY Co.

LIMITED

TORONTCO

MANUFACTURERS OF THE

Celebrated White ,

and sce that our Brand is on every cork. Our

Ales and Porters have been examined by |
the best analysts, and they have declared them |
Pure and Free from any Deleterious Ingredients |

M. ROSS, - - - Manager.

G l

|
— BREWERS ano MALTSTERS |
\
|

FAC-SIMILE OF
WHITE LABEL ALE

s

ScotchTweed Suitings

' La Compagnie de Publication du Can-

ada, Limited, Montreal, Que.; $150,000.
Hon. F. L. Beique, P. H. Roy, Victor
Geoffrion, Rodolphe Lemieux, Charles
| Archer, J. L. Perron, Hor, J. J. Guerin,

(]! Robert Bickerdike, Philippe Demers,

Hon. Jos. Lanctot, Maurice Perrault.
Dominion charter.

The Montreal Chemical Product Co.,
Limited, Montreal, Que.; $100,000.
Adolphe Brosseau, Guillaume Boivin,
Jean Porcheron, Ephrem Brosseau, and
C. A. Chenevert. Quebec charter.

" The Silver Cup Mines, Limited, Trout
Lake, B.C.; $300,000. British Columbia
charter.

The J. A. Patterson Lumber Co.,
Limited, Grand Falls, N.B.; $20,000. J.
A. Patterson, J. E. Moore, G. W.
Soper, A. L. Fenwick, and R. W,
Dixon. New Brunswick charter.

The Industrial Mining and Developing
Co., Limited, Golden, B.C.; $100,000.
| British Columbia charter.

The Princess Steamship Co., Limited,
St. John, N.B.; $i15,000. H. A. Mc-
Keown, W. G. Dunlop, S. J. Thorne,
Barzillai Van Wart, and H. G. Harri-

son. New Brunswick charter.

The Blenheim and Harwick Oil Co.,
Limited, Blenheim, Ont.; $199,000. Jas.
Rutherford, John Campbell, Peter Hag-
gart, R L. Gosnell, Thomas Meek, J.
Mulholland, Manuel Payne, J. H. Fer-
guson, and R. D. Ferguson. Ontario
charter.

THE NEWEST DESIGNS

for the spring trade now in stock and
ready for inspection.

Letter Orders Promptly And Carefully Attended To.

NO MATTER IF YOUR
yearly log cut is small
or all Hardwood, discard the
wasteful circular saw. Our
Pony Band Mill is intended
for small mills, uses short 8 in.
saws—easily handled. Capa-
city 10 to 25,000 feet daily,
gives you 10% more lumber
out of the same logs.

Saving will pay entire cost
of change in first million feet
cut.

WRITE US TO-DAY.

WATEROUS - BRANTFORD - CANADA

The Kennedy Hardware Co., Limited,
Toronto, Ont.; $100,000. S. R. Kennedy,

J. J. Maclennan, and A. B. Cunningham.
Ontario charter.

The Toronto Floral Co., Limited,
Davisville, Ont.; $25,000. L. St. C.
Wright, Walter Muston, and William
Stone. Ontario charter.

The Coal Creek Coal Co., Limited,
Dawson City, Yukon; $400,000. Falcon
Joslin, J. A. Williams, Henry Siemer,

August Carlson, and C. M. Johanson.,
Dominion charter.

Messrs. W. D. Matthews & Coy

; s . Lim-
_1ted, Toronto, Ont.; $100,000. To carry
\Ion a business as dealers in and shippers

of grain, etc. W. L. Matthews, j. L.
Love, Robert Gowans, S. R. Wilkie, and
E. F. Blake. Dominion charter,

! The Peat Coal Co., of Canada, Limited:
E St. Johns, P.Q.; $150,000. . Edouard
i Arpin, Gedeon Fredette, Jr.; Thomas
! Craig, A. J. de B. Corriveau, and Henri
! Gerin-Lajoie. Dominion charter,

The Salem Co., Limited, Montreal,
' Que.; $50,000. To manufacture and deal
iin shirts, waists, etc. Joseph Allen, G,
Y. Ailen, J. H. McKeown, A. H. Mec-
Dowell, and C. E. Hyde, Dominion
charter.

The Cuassum Non-Fouling Composi-
tion of Canada, Limited, Victoria, B.C.;
$50,000. British Columbia charter.

The Ashnola Smelter, Limited, Yale,
B.C.; $2,000,000. British Columbia char-
ter.
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CANADA’S FINANCES.

The Canadian blue-book, which contains the pub-
lic accounts for 1901-02, shows receipts on Consoli-
dated Fund account of $58,050,700, and disbursements
$59,759,391; surplus therefore, $7,291,398. This sur-
plus, however, is largely a matter of book-keeping.
There was nearly that much borrowed during the year
on temporary loans ($6,583,333). Besides the $s50,-
600,000 above noted as disbursed there was $13,211,400
spent on capital account, made up of:

Expended on Intercolonial Railway, $4,626,841;
on P.E.I. Railway, $475,997; on canals, $2,114,600;
on public works, $2,190,125; on railway subsidies,
$2,003,939. Here is over eleven millions in these five
items. Then there are bounties on iron and steel,
$701,080; spent on militia and South African forces,
$547,438; on Dominion lands, $370,837. The actual
expenditure of the year, therefore, was over $63,000,-
000. The total debt of Canada at the end of the fiscal
year 1902, was $366,358,476, against which there are

held various assets put down at $94,529,387, leaving
the net debt $271,829,089. The net rate of interest
paid is now reduced to 2.57 per cent. No interest has
been received during the year on account of the Que-
bec Harbor and Three Rivers Harbor Commissions,
the Albert Railway, the Montreal Turnpike Trust, and

: the Fredericton and St. Mary’s Bridge Company.

One is made glad to find, in such a wilderness of
facts and statistics as a 200-page book consists of,
some remarks of a personal “nature which deserve

- especial notice. The deputy head of the Department of
' Finance has been for twenty-five years an occupant of

that position. He instances the growth of the business
of the Treasury by saying that “the total absolute turn-
over of cash in the daily transactions of the depart-
ment has advanced from $85,086,954 in 1897, to $223,-
091,827,” and adds “all the work entailed by this ex-
pansion has been met without the slightest increase in
the cost of the department.” The record here shown
is a creditable one to its deputy head, who has long "
been recognized by bankers and financial men in Can-
ada as the very capable occupant of a post of no little
He is a man of integrity
views. He has served under

and of broad

! many heads in a quarter of a century, but the depart-
*ment has always had a zealous staff, and to them the

economical showing made must be largely due. In-
deed, so intelligent have they been, that the country
has not been able to retain the services of quite a num-

' ber; in other words, they are not sufficiently paid. Mr.

Courtenay makes this plain when, in foreshadowing

‘his own early retirement, and confessing with modest

frankness that the department needs a younger man

I in his place, he says:

I suggest for the consideration of the ministry whether,
seeing the opportunities of betterment that are now presented
throughout Canada to men of intelligence, good judgment
and industry, by reason of the development of the resources
of the Dominion, the conditions of the public service are
such at present as to attract the best men. Men of this

| class are needed to undertake the increasing quantity of high

class work that the Dominion demands. The employment
of the best class of men for the best class of work, at gen-
erous rates of remuneration, is the truest economy in the
end. Resignations from the service are now of frequent
occurrence, and something will soon have to be done to meet

this new condition.

WINNIPEG'S PROGRESS.

To the account sent us of the twenty-fourth annual
meeting of the Winnipeg Board of Trade, our corre-
spondent adds “a large degree of interest was shown in
the event.” And no wonder. We can perfectly under-
stand that the retrospect to 1878 must have been to
those Western men, impressive. It is difficult for us to
believe that Winnipeg is twenty-five years old. Afld
yet when those who were her commercial and financial
sponsors, then or since, look back a quarter of a cen-
tury and recapitulate what has been done by that won-
cderful community, there are few things in Canadian
accomplishment more striking than the rise of the
capital of Manitoba in so short a time from what was
practically only a Hudson Bay post and fort to a mod-
ern and splendid city of 44,000.people.

Among the subjects dealt with by the retiring
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president of the board, Mr. Russell, was the great and
immediate importance of impréving St. Andrew’s Rap-
ids, thereby removing the bar to the connection of
Winnipeg with over 3,000 miles of navigation on north-
ern lakes and waters. He referred to the wonderful
development of the western prairies, and deprecated
any anxiety as to the character and desirability of the
present large immigration from the United States. In
this respect the speaker showed himself able to rise
above the fears of thefew who cavil at tens of thous-
sands of intelligent American settlers coming into our
Northwest lest they may “Americanize” the country.
Far more likely is it that we shall make of the new-
comers good Canadians. The growth of Winnipeg,
said Mr. Russell, was illustrated in many directions;
by the increase of bank clearings, in postéil revenue, in
educational facilities, etc, Experience was proving, too,
he thought, that, contrary to expectation years ago,
Winnipeg would become, in some measure at least, a
manufacturing city. He expressed satisfaction that,
notwithstanding many artificial obstacles, a consider-
able export trade in wheat had been developed with
Australia.  Among other matters dealt with were rail-
way and transportation matters, terminal elevators,
subjects near to the heart of a grain-growing and dealing
community,
members of the board advocated some assistance from
the Dominion Government in putting the lead industry
of British Columbia on a surer footing. :

NEW ONTARIO.

So much interest is being taken by many of our
readers in the northern part of the province, com-
monly called “New Ontario,” that it may be well to
present a concise description of its main features. Tn
reality comprising the larger part of the whole pro-
vince, yet it may be said to have been only discoverea
within the last two or three years. The old pioneers
who hewed their way through the country in which are
now situated Toronto, Hamilton, London and scores
of other prosperous towns, found as they went north-
ward, that the land became more thickly wooded, more
rocky and barren-looking ; with the result that they
desisted from their labors, and settled down in the con-
viction that the best part of ‘the country was already
theirs.  This view was only partially correct. It was
‘rue that many portions of this great new region ap-
peared somewhat forbidding for agricultural purposes.
But against this, they were wonderfully rich in min-
erals, and forest woods; while immense areas existed
where the land was as fertile as in any part of the
continent.

All this, however, took time to learn. Indeed, it
was not until 19oo that any organized effort on a large
scale was made to discover the exact truth. In that
vear the Provincial Government sent out several ex-
ploration parties which traversed the country from the
Quebec boundary in the East to the Manitoba bound-
ary in the West, and northward from Southern or
“Old” Ontario to the Hudson Bay. The results of
these recent discoveries are showing themselves to-day.
Prospectors are honeycombing the ground, mines are

being located or opened up, railways built, sawmills
erected in every direction, and hundreds and thousands
of settlers are taking up land where, they find, they
can grow just as good crops as was ever the case in the
districts from which thev came originally.

One of the first things hard to realize about New
Ontario is its immense area, this being estimated
at over 140,000 square miles, or say 00,000,000 acres.
Some of this is still practically unknown, but there are
other sections which are rapidly partaking of the

" aspect of an old-settled country. Pioneer life has its

difficulties wherever it may be undertaken, and New
Ontario has its own virtues and its own drawbacks.
There are many farmers to whom the wide expanse of
prairie to be found in Manitoba and the Northwest,
with its cheap preparation of land for crops, is the ne
plus ultra. Others again are irresistibly attracted to a
land of hill and dale, of .mountain and valley, with
quick-rushing rivers and luxuriant tree-growth. For
such as these New Ontario is the place to go. When
the intending settler is with little or no means, the ad-
vantage possessed by the latter is increased, for until

" such time as he and his family can make enough to

It is pleasing to observe, besides, that the® | - :
thus being converted into a source of income.

maintain themselves on the land he can make money
in lumbering, the expensive item of clearing his land
Besides
this, there are several thriving towns and mining
camps which offer a good market at home for all that
the neighboring farmer can produce. ‘

We will now endeavor to give a brief description
of the districts into which this huge new country has
been divided, beginning with that on the extreme west
of the province, known as the Rainy River Valley, a
name which, by the way, has nothing to do with
meteorological conditions. Here lies a tract of won-
derfully rich land containing 1,000,000 acres, more or
less, in one block. It is traversed by the Canadiin
Northern Railway, which connects it with Port Arthur
on the East, and Winnipeg, Man., and Pembina, N.D.,
on the West. A steamer also plies up the Rainy River
from Rat Portage. Adjacent to the valley is an ex-
tremely rich mining district, gold and silver being the

chief products. The soil, as we have said, is very fertile,

« worked.
. gradually down towards the river.

varying from clay to sandy loam, which is easily
Its general surface is fairly level, sloping
Small swamps are

- occasionally met with, but these are dry enough to be

worked in summer. Small creeks abound, rendering
drainage by means of surface ditches, an easy operation.
Much of the timber is commercially valuable. Pine is
abundant, scattered among such other trees as poplnr,
tamarac, balsam, spruce, cedar, birch, with oak, elm,
ash and soft maple in small numbers. The climate is
good. Indeed, it may be said to resemble that of the
Lake Ontario region, excepting that the winter is
slightly colder, but considerably drier and more even.
Usually enough snow falls and keeps on the ground
to afford good sleighing from December to March,
with but few intervals of soft weather. The summers
are distinguished by their cool nights and heavy dews.
The chief town is Rat Portage at the northern extrem-
ity of Lake of the Woods

(To be continued.)
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THE FIRE WASTE.

The fire loss figures of the first month of a new
year are always watched with interest by fire under-
writers, for they are somehow taken as an index of
what is to be expected in the other months. It is agree-
able to learn from the records of The New York
Journal of Commerce and Commercial Bulletin that
January, 1903, shows a marked decline in fire loss from
two previous Januaries. The figures of the United
States and Canada for the month of January show a
total of $13,166,350. Here are some other years in
comparison: »

January, 1899, fire loss .......... $10,718,000
January, 1900, fire loss .......... 11,755,000
Jandary;izoor; fire lossiivsang. s 16,574,000
January, 1902, firecloss . icin. vuie 15,032,800
January, 1903; fire loss .......... 13,166,350

The first month of 19o1 was especially disastrous,
and the next not much better, but the one just closed
shows a decline of two millions. There were a great
many fires, but only ten of them exceeded $200,000 in
damage or destruction. But there are stated to have
been 231 fires, each of which involved a loss of not less
than $10,000; and 82 of these swallowed up each no
less than $20,000 to $50,000 each.

MARITIME PROVINCE VIEWS.

Touching the recent conference of provincial
premiers, and the various suggestions made thereat, it
is natural that different views of the proposals should be
taken by different parts of the country. In the sug-
gested readjustment of federal subsidies to the pro-
vinces, which the provincial premiers recently placed
before the Dominion Government, the eastern pro-
vinces would benefit. If the suggestions are acted
upon, Nova Scotia, for example, would gain to the ex-
tent of about $170,000 a year. According to the last
reported statement of provincial revenues and expendi-
tures, Nova Scotia received $432,806 from the Federal
Government, and her total revenue was $1,090,230. The
other principal item of her revenue was $436,619 from
mines ; Crown lands yielded $91,604 ; hospitals, $61,671;
and succession duties, $45,566. The population of Nova
Scotia by the last census was 459,574, which would at
the rate claimed, make her additional subsidy from the
Dominion about 37 cents a head. And New Brunswick,
to be on a parity, would have to receive $122,000; in-
deed, we have heard that she would scarcely be satis-
fied with that.

Another matter affecting federal relations which
has been agitating people in the lower provinces for
some time is the Fishery Award. This fund has been
utilized by the Dominion Government to afford bounties
to our fishermen. The claim which Quebec, New
Brunswick and Prince Edward Island put forth is that
this fund belongs to these provinces, and should be
divided proportionately among them. Nova Scotia
prefers to have it administered from Ottawa. Last year
the fishermen of that province derived over $100,000 in
bounties from this fund.

A great deal of interest has been taken by the

! mainland provinces in the projected Trans-Canada Rail-
| way, since the visit of the delegates from Quebec. The
l disposition of the people there appears to be to give that
railway all the assistance they can, with the clear un-
derstanding that all winter freights be forwarded to the
maritime provinces through Canadian ports, assuming,
of course, that the Quebec people do not make feasible
the plan of keeping the river St. Lawrence open as far
as their port during the winter time. The Halifax
board of trade has taken the matter up, and embodied
in a resolution a recommendation that the Federal
Government “be asked to aid in the construction of such
line, enforcing stringent conditions that will ensure the
entire traffic through Canadian ports both summer and
winter.” Manifestly, the mainspring of their prefer-
ence for the Trans-Canada railway project over the
Grand Trunk Pacific enterprise is that the former is to
have its termini on both oceans in British territory,
while the latter makes Portland, Maine, its Atlantic ter-
minus. They may be assured that there are many good
Canadians, in central as well as eastern Canada, who
when they look at the map feel a strong disrelish for
| the memory of Lord Ashburton and his careless present
of so much of the State of Maine to the Americans.

L

THE PRODUCTION OF GOLD.

The production of gold from all recorded sources
of the world, rose in 1899 to $312,011,383, the highest
figures yet attained. Owing to the South African war
production dropped in ‘19oo to $260,743,830, and in
1901 it was only $264,840,477. Last year, 1902, many
mines in the Transvaal having resumed operations,
and the ores of Western Australia having been more
successfully treated, the total production from all
sources rose to $306,723,462, or within $6,000,000 of
the highest mark. Of this enormous yield, about one-
half may be credited to territories within the British
Empire, the figures being as follows:

g

Y e SRR R TS R L e o e $10,500,000
Newionndiamd ', 505 0 Sl At iiaAais 43,613
Guiana  (British) ....c..ovieeiiiciviiia. 625,000
Taited . RInEAOM | bis (i suimeisioille chmsaiuion 100,754
Y T e L R A NS SR S e S 35,211,345
A T T T R S S R 3,390,000
West-Const—of #Afpica o o L ey o 516,750
Botheo ABrtish)is.s 5 S0 L Al 500,000
Indiav i British) s conse. Vand ol len  SGERRR 9,508,000
BOBRTRIR = o oo 3 ir » s b B e 3bi shetn e 81,315,100

$150,809,562

For the foregoing figures we are indebted to The
Engineering and Mining Journal, whose statistics are
compiled with very great care, by an experienced and
well organized staff. Yet The Mineral Industry, pub-
lished by the same organization, repeats the erroneous
claim, that “the United States continues to occupy
the foremost position as a gold-producing country.”
The British production of gold was, last year, eighty
per cent. greater than that of the United States, and
this year it will be much more than double. If the
calculations of Mr. Thomas Haight Leggett and Mr.

of three years the output of the Transvaal alone may
run up to $150,000,000. But in addition to this, the
Australian Mining Standard states, that “Mr. E. Rath-

J. Hays Hammond are borne out, then in the course.
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bone, formerly Government Ingpector of the Rand
Gold Mines, has made a further estimate of the new
main reef recently discovered in Witwatersrand basin,
extending about twenty iniles, partly in the Orange
River Colony, and states that assuming that mining
operations can be carried on to a depth of 8,000 feet on
the new reef, the yield of gold will last for centuries
at the rate of £25,000,000 per annum.”

The development of the gold mines in Rhodesia is
making steady progress, and some of the mines in that
division of Africa have reached the dividend-paying
stage.

Western Australia will increase its output, owing
to improved methods of treating its refractory and low
grade ores. Also, fresh water will be available both
for technical and domestic purposes; the Government
having completed the tremendous undertaking of
bringing in a supply of fresh water from a distance of
350 miles,

We have heard one well-known Canadian banker

remark, that the Transvaal war was a healthy check '
What will he say |

on the over-production of gold.
when, in the course of a couple of years the world’s
production shall have mounted up to $400,000,000 ?
The scarcity of labor in South Africa is the only draw-
back to more rapid development ; but when the humane
and just administration of British law is understood by
the blacks, this difficulty will be overcome. The visit
of that great Imperial statesman, Mr, Chamberlain, to
South Africa, is already felt ; order is being evolved out
of chaos, and equal justice is being administered with a
firm hand. ;

Mr. Chamberlain has agreed that the British Gov-
ernment should guarantee a loan of £30,000,000
sterling. This is to be expended on railways, irrigation
and other necessary reproductive works, so that the
mineral, agricultural and pastoral resources of the new
colonies shall be rapidly developed. Canadians will
have the honor of directing some of these operations.

The railway department has as its head, Sir Percy |

Girouard, and a very efficient staff of his own country-
men, the engineers being mostly graduates of our
Royal Military College. The irrigation branch will
be under efficient officers, who like himself, have gained
experience in similar works in Egypt. An American
engineer of distinction, who had examined these great
works in the Nile valley, was enthusiastic in his praise
of the skill which had planned and directed them, but
what struck him even more forcibly, was the quiet,
steadfast courage, and inflexible integrity of the British
officers who had carried out these great works so suc-
cessfully. Of such are His Majesty’s servants in
South Africa—men who have been making and are
still by faithful effort adding to the honor and power
of the Empire.

THE GROCERY MARKET.

The condition of country roads during the last week
or two in Western Ontario, and the snowstorm of
recent date further east, have affected the trade in
groceries adversely in many sections. Apart from this,
however, little complaint is heard ; indeed, it is probable
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that on the whole, trade in this line has been better
than was the case during the first five or six weeks of
last year. For sugar, a quiet market prevails, but no
changes in price have been announced for some time
past, in this respect Canadian refiners not having fol-
lowed their usual practice of varying with New York.
The refiners of that city closed their factories a few
days ago, we hear, with a view to steadying the market,
and this action will perhaps bring about such a result in
a general way.

Teas have been in somewhat specially good de-
mand for some weeks past. The activity was for a time
confined principally to Ceylon, and these made several
distinct advances in the London market, as has been
announced in our pages before. Latterly, however,
China greens have shown improvement, buyers finding
they could not hold back any longer. The stock of
these in Montreal is at present in very moderate com-
pass.

Canned goods continue very firm. The shortage
in supply in tomatoes caused an increased demand for
other vegetables, such as corn and peas. These have
both increased in price, though not to a very definite
extent, and are held very strongly. In canned salmon
there is nothing noteworthy to report, the chief feature
in fish being the very marked scarcity of French sar-
dines. The catch of these last season was hardly
one-quarter of what it formerly was, and this fact,
besides being a source of great hardship to the men
primarily concerned, has caused prices to go up with
a jump.

The market for dried fruits is for the present dull,
hoth in Montreal and Toronto, though the approach of
the Easter holidays will probably cause a little more in-
terest to be taken in them shortly. Raisins are not in
large supply. Currants, too, are in much lighter stock
than is usual for this season, though a fairly large ship-
ment is about due to arrive from Greece, by way of
New York: Prices in the primary market are firm in
view of the comparatively small quantity awaiting ship-
ment. No difficulty is anticipated there in disposing of
everything in hand at a fair profit. A slight decline took
place a few days ago in dried and evaporated apples,
and this resulted in a satisfactory increase in the de-
mand. This is now fairly steady, but should it not con-
tinue, the trade would not be surprised to hear of a
further drop, though one of any considerable amount is
not at all likely. Figs, dates and prunes are all held
with a normal degree of firmness at reasonable prices.

Wholesale houses agree in the statement that while
business has not been really active for some little time,
vet the tone among retailers of late, and the manner in
which they pay are, as a rule, satisfactory. Stock-
takings show that the wholesale trade have not made

| fortunes during the year, even though the aggregate

turnover was large, such a thing is not possible at the
present scale of grocery profits. But for all that, the
year 1902 has proved a pretty good one, certainly an
improvement on some of its predecessors. Advancing
markets had, of course, to do with this. For one thing,
less cutting of prices is observable among retailers. The
outlook for 1903 is considered very hopeful indeed.

Bl
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RECORDS OF COMMERCIAL FAILURES.

The percentage of failures to the number of persons in
business in Canada is shown by Bradstreets to be lower than
in some parts of the Great Republic. =~ For example, those
who failed in Canada last year numbered 1.032 per thousand;
in the Eastern States they numbered 1.548 per thousand.
Messrs. Bradstreets consider that, as is natural in all newer
countries, lack of capital is the great predominating cause of
lack of success in business in Canada. “Over two-thirds of
all the failures—67 per cent.—were charged to this cause in
1902, as against 70.16 per cent. in 1901, 68.5 per cent. in
1900. Incompetence accounted for 12.3 per cent. of all
failures, while fraud comes next with 5.5 per cent. Other
causes were specific conditions, inexperience and neglect,
while speculation, competition and failures of others are
mentioned. Taken as a whole, Canada reported 20.6 per cent.
fewer failures and 27 per cent. less liabilities in 1902 than in
1901.” The interesting pamphlet of Bradstreets, entitled, “A
Record—not a Prospectus,” gives some idea of the detail im-
plied in the publication of one of the big Mercantile, Agency
reference book, containing a million to a million and a quar-
ter of names of traders. In 1902 there were 257,114 names
erased from the book and 206,485 added to it. The total
changes made by the printer numbered 896,806, or at the rate
of nearly 3,000 per day.

QUEBEC HARBOR.

Quebec City, its harbor and impending improvements,
are drawing a large sharc of public attention at present. It
is said that if all the projected schemes are carried out, the
ancient capital will have a dockage extending no less than
seven miles. The Engineer for the Commissioners, Mr. St.
G. Boswall, is engaged in making a set of plans for improve-
ments to the harbor extension of the Princess Louise docks
to meet the demands of the shipping interests. The Govern-
ment is to be asked for help, of course. It is said that the
Terminal Company will go to Ottawa for a grant of money
to enable them to 'build a revetment wall along the water
front, parallel with the city, with a line of railway connect-
ing. It is also proposed to erect a number of elevators,
freight sheds, and other accommodation for shipping. The
management of the Great Northern Railway intend also to
enlarge the already extensive elevator plant at the Louise
Basin, and it is understood that close traffic arrangements are
also to be made with the Leyland Line for summer traffic
from Quebec.

OUR HALIFAX LETTER.

Some important developments have taken place in real
estate in Halifax. For several years real property in that
city was declining in value and many housese went a-begging
even business premises were not in particular request. Con-
ditions have been reversed. It is difficult to get a house in
Halifax to-day, and some of the business streets are witness-
ing a real “boom.” On February 1st, the occupa,nts.of fine
properties on Granville street were notified to vacate on April
3oth One of these men, rather than give up a place where
he had done a large trade for a quarter of a century, pur-
chased the property, and another—the Amherst Boot and
Shoe Co, Limited—succeeded in obtaining a good stand near-
by. The others as yet have done nothing. It was rumored
that Smith Bros. had bought one of the fine properties above
mentioned, but it appears that it is not so. The property in

question immediately adjoined theirs and the purchase would |
have been natural, for they need more warehouse room. The '

most important announcement of the week, however, is the
purchase by A. M. Bell & Co., of a property extending from
Granville street through to Hollis street, on which they will
erect a five-story warehouse for their wholesale hardware

‘business, their present quarters being inadequate and necessi-
tating the use of “extra mural” warehouse room. The whole-

sale trade of Halifax is in a flourishing condition, and the
instances cited are typical of the expansion that is evident
everywhere. ; :

Extensive operations on the South Shore Railway of
Nova Scotia will be commenced in March, and the road is
to be pushed forward as rapidly as possible. It was the
original intention that this road should form a junction with
the I.C.R., about six miles away from the city, but the traffic
over the Government railway is so heavy that it has been
found desirable to enter the city on its own rails, and have
an independent freight and passenger terminal, connection
being had at the same time with the L.C.R. for forwarding
through freights In the event of no suitable terminal point
being had in Halifax, there is a suggestion that it cross the
“Narrows” on the much-talked-of bridge and find suitable
accommodation in Dartmouth.  This bridge proposit.io»n
seems now to be taken very seriously, the proposition being
to combine railway, tram, carriage and foot traffic arrange-
ments in the one structure. There is also talk of a new pas-
senger terminal being provided in Halifax for all the railways
that will have an entrance into the city very shortly. Such a
terminal would relieve the present congestion to some ex-
tent, and might for a short time solve the difficulty that is
cropping up in the Richmond, North Street and Deep-
water yards. .

The contract for the Eastern Shore line has been signed,
and it will be submitted to the local Parliament when it meets.
The line will be 200 miles long, extending from “the waters
of Halifax harbor”—which in this case is another way of say-
ing Dartmouth, though the line will have an entry into Hali-
fax if the bridge mentioned above is built—to the Strait of
Canso. Tt is understood that no stipulation has been em-
bodied in the contract, though there is an understanding t!mt
the route shall follow the shore. It is said the construction
work will start early and be pushed rapidly forward.

There is somewhat of an agitation afoot to have the
Intercolonial Railway extended to serve the 30,000 people
who live in Glace Bay and other places between vSydrfey,
“the iron city,” and historic Louisburg. Glace Bay is an im-
portant town, being the centre of a population for 20,000
people living within a very small radius.~ This little district
produced 3,000,000 tons of coal last year, and will before long
produce 6,000,000 tons.

AUSTRALIAN AFFAIRS.

We append the portion of our Sydney correspondent’s
letter, which we were unable to make room for la§t week:

Last year the Australian statisticians over.es.tlmated the
wheat yield of the Commonwealth by ten million bushels.
This year they can’t fall into the error, for scarcely that
quantity will be harvested this year. Queensland has no crop.
New South Wales has a yield of less than a bushel per acre
of the area sown to wheat. Victoria, a bushel and a half,
and South Australia about five bushels. But this is not a
famine crop in South Australia, as in that always dry state
eight bushels per acre would be a phenomenal crop. New
Zealand, Western Australia and Tasmania have better pros-
pects. The three about supply their own needs. Australia
will require about 350,000 tons of breadstuffs and oats. One
would think Canada should have supplied two-thirds of the
amount, but it won’t, at least. not directly. The difficulty is
freight by sea and land. I have referred to the difference in
the carriage of wheat via Vancouver and New York, and

the difference in respect to flour is even greater. An im-
porter says his quotations are freight on flour:
From Winnipeg ............ $1.10 per 100 pounds.
From Minneapolis ........... .76 per 100 pounds.

And as the natural consequence, Minneapolis mills
are getting the bulk of the orders for flour,
and New York the orders for wheat. It is true
that it is Manitoba wheat, but the United States s
getting the benefit of grinding, shipping and the orofit of the
trade. The chief trade that New York is doing with Aus-
tralia just now is in Canadian wheat and its products. Can-
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ada has yet to learn how to do its own business. I believe
che will learn. The drought has affected general trade, but
it has been a good time for the bicycle business. Canada has
had a fair share of this, but more could have been done had
the agencies been supplied with more machines.

The Right Hon. Mr. Barton has spoken in favor of
preferential trade, but the Right Hon. the leader of the
Opposition has come out against it. Two years ago the
latter was in favor of it. This is not the first instance in
which he is credited with taking opposite sides of a quesiion
in less time than that. Which recalls an incident in the
second fedération campaign. Mr. Reid's change of front on
the question had greatly angered some of his anti-federal
friends. When he rose to speak at a great meeting in the
town hall, a man sitting just in front of him rose also and
stood on his chair, deliberately took off his coat, turned it
inside out and put it on in that shape, and remained stand-
ing before the speaker. The hit was so taking that it was
impossible to obtain order until the silent caricaturist was
removed by the police. Notwithstanding, Mr. Reid is a
power; the Government is not too strong. and there is not
much likelihood of a preferential tariff from this Govern-
ment just vet, I fear.

Remarkably good rains fell on most of Australia during
the first three weeks of December. In many parts they were
repeated as well as heavy, and in some of the very driest
districts amounted to from ten to thirteen inches. Of course
the newspapers assert that the drought has been broken, but
this has yet to be proven. Already in one or two places
where heavy rains fell people are complaining that the hot
sun and scorching winds have neutralized the rainfall. and
that there must be more soon or it will be as barren as ever.
One blessed thing is that the swales have been filled, and
rivers made to run, and it is amazing how little the Australian
merino sheep can live on, if he can get plenty of water with-
out going too far for it.

Sydney, New South Wales,
3oth December, 1002.

F. W.

WHLITBY BOARD OF TRADE.

The board of trade of Whithy, Ont., held its annual
meeting on the 26th January, there being an unusually large
attendance of members owing to the interest attaching to its
proposed discussion of the projected beet-sugar factory at
that place. After lengthened discussion it was resolved to go
ahead with raising the necessary $100,000 local stock subscrip-
tion to assure the investment of the large amount of English
capital interested in the enterprise. The election of officers
showed the following results: President, Mr. Charles King;
vice-president. Mr. James Rutledge; second vice-president,
Mr. A. M. Ross; treasurer, Mr. John Thomson; secretary, Mr.
F. Howard Annes; Councillors, Messrs. L. L. Barclay, Geo.
A. Ross, John Ferguson, Captain W. J. H. Richardson, John
Ball Dow, Col. Farewell, R. L. Huggard, Dr. Adams, Post-
master Howden, J. H. Long, James Shaw. G. V. Martin, Dr.
McGillivray, Richard Oke, John A. Watson, W. B. Pringle,
W. L. Smith, and ex-officio the chairman of the Board of
Education and mayor of the town.

DIGBY BOARD OF TRADE.

The annual meeting of the Dighy Board of Trade was
held on the 26th January. The reports from the various com-
mittees showed that many matters of interest were dealt
with, the most urgent being, perhaps, the daily service on
the Bay route. The subsidy now paid the Dominion Atlan-
tic Railway Co. for 224 trips during the year, with mails, is
$12,500, and the Government will be asked to allow a pro
rata increase in this for a daily service. The officers elected
for the year are: President, H. B. Short; vice-president, H.
L. Dennison; secretary, C. Jameson; council, Dr. Du Vernet,
G. A. Vye, Orbin Sproule, J. L. Peters, E. Jenner, David
Sproule, W. E. Van Blarcom, Dr. Jones, John Daley, J. E.
Allen.

|
l
|
|

BRANDON BOARD OF TRADE.

The annual meeting of the board of trade of Brandon,
Man,, took place on the 23rd ult, Mr. F. L. Nation, presi-
dent, in the chair. This gentleman, in his address, gave
some very interesting information concerning the progress of
Brandon, which had been exceedingly satisfactory for some
years past. Buildings to the amount of $200,000 were erected
last year, and at the present time there is not a single desir-
able house vacant. The action of the C.P.R. in making the
city an operating centre had been of very great benefit. A
careful approximate estimate of the trade of Brandon, ex-
clusive of wheat, figured up to the arge sum of $3,700,000
per annum. The postoffice revenue was about $20,000, in-
land revenue, $50.000. An interesting feature noted in the
council’s report was a paragraph stating that in their opinion
it would be a good investment for each farmer to provide
granary room for at least one-half of the grain he grows.

GODERICH BOARD OF TRADE.

The annual meeting of the Board of Trade of Goderich
was held on Monday evening, with a fair attendance. Officers
were elected for the current year, as follows:President, Mr.
Alexander Saunders; vice-president, Mr. Charles A. Nairn;
treasurer, (re-elected) Mr. W. A. McKim; secretary, (re-
elected) Mr. James Mitchell. Mr. R. S. Williams, the retir-
ing president, was the recipient of several eulogistic remarks
by reason of his faithfulness and persistence in the face of
many discouragements. He was unanimously elected honor-
ary president.

Mr. Mitchell was unanimously reappointed secretary, and
great satisfaction was expressed by the members at his con-
senting to continue in the office. A cordial vote of thanks
was tendered him for his unselfish service. That gentleman
has modestly done a great deal of faithful and valuable work
for the Goderich Board of Trade, and it is agreeable to find
its members uniting cordially in an acknowledgment of the
fact.

ALMONTE BOARD OF TRADE.

—_—

At the annual meeting of the Board of Trade for Almonte,
the following gentlemen were elected officers for the current
year: K. Eardley-Wilmot, president; William Thoburn, vice-
president; Harold Jamieson, secretary-treasurer. Council
J. H. Conn, J. M. Rosamond, W. H. Stafford, James Robert-
son, A. M. Greig, James Rosamond, G. W. Willoughby, John
O'Reilly, John Donaldson, A. J. McAdam, Charles Simpson,
J. W. Wylie, W. Torrance. ;

MANUFACTURERS' LIFE INSURANCE CO.

The tone of this company’s latest report is cheerful and
its figures convincing. During sixteen years of existence the
Manufacturers’ Life has had varied experiences, but its posi-
tion now is well assured. and its popularity determined. The
trans;ctions of 1902 have been, it is stated, the most success-
ful in the history of the company. Assurances were issued
for over six millions of dollars, a million more than in the
preceding year, and the total assurances in .f?rce exceed
thirty millions. We have long been of the opinion that the

Temperance Section of the company which was amalgamated -

with the Manufacturers, was a valuable asset; for an; i, df
sufficient pains are taken to explain its advantages and to
appeal to their clannishness, the bulk of Fhe granfl army of
tectotallers might be enrolled. Confirmation of this is found
in this report, which states that more than one-half of the
es issued in Canada in 1902 were in the Temperance
Section. To show that life insurance can be .cheapened t?y
thus herding total abstainers tog.etht'ar, there is warra.nt in
the experience of British life companies. And the experience
of the Manufacturers’ Life last year was t.ha.t whereas the
mortality per thousand in its General Section was 6.75 per

new polici
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“ville. who does not consider that he should

thousand, in the Temperance Section it was only 3.66 per
thousand. Here is proof positive.

The company's total cash receipts reached $1,240.889, and

the total assets have risen to $4.406,320. These last, we
observe, consist more largely of stocks, bonds and deben-
tures and less of mortgages or real estate. There is evi-

dence that the assets are in good shape from the small amount
of interest outstanding. The policy reserves, which are now
$3.753802, are increased by half a million. and the surplus
has grown to $607,000. Payments to policy-holders for the

year were $316,556, and the excess of income over expendi- ]

ture was $600,063. It is gratifying to notice that the ratio
of expense to income continues to decline. The Manufac-
turers’ Life has a large and growing business, an excellent
field staff, and its affairs are looked after with energy and

skill.

HOME LIFE ASSOCIATION OF CANADA.

From the neat pamphlet which contains the proceedings
of the last annual meeting of this company we learn of its
continued progress. New insurances were written last year
to the amount of $1,371,000, just about double those of 1901,
and the total risks in force now reach $3,267,107. The cash
premium income was, in the last twelve months, $03.654. We
observe that the subscribed capital has been increased to
$051,500. From the balance sheet it is gathered that the
total assets are $453,602; the reserve, $270,651; the net sur-
plus on policy-holders account, $172,817. It is tolerably evi-
dent, from the headway the company is making, that it did
wisely in relinquishing the basis upon which it was founded
and is reorganizing upon a ground-work that will safely
bear the larger superstructure, which the future may have
in store.

OTTAWA FIRE INSURANCE COMPANY.

This company, which has been making progress in a
prudent manner since the start, held its third annual meeting
last week. It has attained assets of over $200,000, and the in-
come for last year exceeds that of 1901 by one-hali. Hap-
pily, the fire losses were less in 1902, viz., 35 per cent. of
premiums, and the net underwriting profit shown is $63.163.
The Ottawa company exhibits the same figures in its state-
ment to shareholders that are used in its report to Govern-
ment, and is not afraid to show. as every company should
do, its reinsurance liability year by year, which is stated for
1902 at $128.865. The president was able to say in his address
at the meeting, that “if it were necessary to reinsure all our
outstanding risks or to liquidate the business, we have more
than sufficient assets on hand to do it, without touching the
paid-up capital.”

TORONTO MORTGAGE CO.

The earning power of this company is shown to be im-
proved. With a smaller aggregate of assets—having paid off
some British debenture holders, who wanted too much inter-
est—the company earned in 1902 more money. Fortunate
sales during the year, at a profit, of real property on hand
transformed dead assets into live ones. - It was also pos-
sible to reconstruct one of its buildings in Toronto and to
make that a brisk earning asset, out of the profits on these
lands sold; and the whole cost of such improvement has been
written off. Sterling debentures are less in amount and Can-
ada debentures are more, which looks as if it were no longer
necessary to go to Britain for cheap money.© The company’s
holding readily available assets, in the shape of bonds and
call loans, is increased. We observe that Mr. W. Mortimer
Clark, K.C, W.S., has been chosen president. This is
doubtless because of the prolonged illness of Mr. A. J. Somer-
longer occupy
the presidential chair in the present condition of his health.

o g —————

-

MANITOBA CEMENT COMPANY.

The prospectus of this company is an attractive one, and
some of its statements are based upon strong probability.
First, the company has a property within twelve miles of
Morden, in southern Manitoba, which contains excellent
material for making Portland cement. Second, the company
has arranged for the erection of a modern mill of the first
class. Third, its market is reasonably assured, the works be-
ing as close to Winnipeg as Guelph is to Toronto. These
are all in favor of success. It is not necessary to concur in
the estimates the prospectus makes of extraordinary profits;
if one-half the estimated profits are realized, any investor in
the scheme, who is not a financial glutton, will be satisfied.
The facts that cement is worth $4 per barrel in Winnipeg,
against $2 to $2.25 here; that it costs $1.20 to freight a barrel
from Ontario to Winnipeg: and that the company has no
competitor in Canada nearer than Qwen Sound, afford bright
prospects for the mill, which is to be a 302,000-barrel one.
The uses of cement are multiplying constantly, so that its
market is assured.

ANSWERS TO ENQUIRERS.

E. B., Grey County, and N. C., Emerson, Manitoba, write
us on the same subject, asking, ‘“if there is .any
particular reason why Commercial Bank of Windsor, N.S.,
does not appear in your list under Statements of Banks,
since 31st August?”’—The reason is that the name of the
Commercial Bank of Windsor has not appeared in the Gov-
ernment Statement of Banks since September last. In
October, 1902, or thereabout, that bank was amalgamated
with the Union Bank of Halifax, and its name, therefore,
disappeared from the list. :

S. R., Hamilton.—We have not heard of anything of the
kind, and are not disposed to believe it. There was a con-
vention of mining men in Victoria about the middle of this
month, and it was then agreed to admit men of other occu-
pations and business than mining into the association. That
body will then hold a convention on 25th February. To turn
it into a political organization would be in our judgment a
great mistake.

TrRAVELLER, Stratford, asks the present debt of the
United States and to what extent it has been reduced since
the Civil War. In 1860, the public debt of the United States
was $00,380,873, having risen to that figure from $44,700,838
in 1857. The war of the rebellion began, and the debt went
up to $365,304.804 in 1861; to $707.531,000 in 1862; to $1,350,-
030,763 in 1863; to $2,221,311 in 1864; and in 1865, the last
year of the war, it stood at the great figure of $2,381,530,204.
Since that year every twelve months has shown a reduction.
By 1871 it had got down below two thousand millions, and
by 1888 it was below one thousand millions, reaching a low
point, $585,020,330 in 1892. Then it rose for a series of
years, touching $1,046,048,000, during the Spanish war. It is
now or in 1902, according to the chief of the Bureau of
Statistics at Washington $931,070,340.

INSURANCE INSTITUTE OF TORONTO.

At the monthly meeting of the Institute, held on Thurs-
day evening, s5th February, Mr. P. H. Sims, vice-president,
was in the chair, the president being absent. The general
secretary. Mr. Pickett, in making the announcements, refer-
red to the substantial progress being made by the Institute,
and the large number of new applications for membership.

The paper of the evening was on ‘‘Superannuation and
Pension Funds Schemes.” The author, Mr. F. Sanderson,
actuary of the Canada Life, treated the subject exhaustively,
quoting’ the terms of various Civil Service superannuatiqn
schemes, the officers’ pension funds of various banks, rail-
ways, and insurance corporations, the old age pensions of
Australia, New Zealand and various European countries. At
the close of the paper, an interesting discussion took place,
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the general opinion being that pension schemes, if started,
should be compulsory; that the monthly deductions should
be made from salaries, and that the company should stand
behind the scheme and ensure its success. The age when a
pension might be claimed was placed at 6o years, with com-
pulsory retirement at age 65, in order to give the younger
men a chance.

Owing to ill-health, Mr. H. N. Roberts, of the Inspec-
tion and Insurance Company, was unable to read his paper
on “Conditions in Fire Policies,” a fact which disappointed
the members of the fire branch of the profession present. x
After the discussion of Mr. Sanderson’s paper, several musi- :
cal numbers were rendered by the Institute Glee Club, and
Mr. J. Alexander favored the members with three readings.

The next meeting is to be held on March 6th, 1903, when
it has been arranged that two papers will be read, as follows:
“The Progress of Fire Protection,” by P. H. Sims, secre- !
tary British America Assurance Company, and ‘‘Practical
Working of the Automatic Non forfeiture Provision in Life
Assurance Policies,” by W, H. Hill, manager Sun Life
Insurance Company, Peterboro, Ont.

- ————— !
PEOPLE'S BANK OF HALIFAX. i

We have received the report of this bank for 1902 It
shows an increased business, net profits at the rate of about
10% per cent, six per cent. of which was divided, $4,660 ap- i
plied in reduction of bank premises and furniture, and a good
sum added to reserve, which now stands at $300,000. The .
funds it has in use are $2,500,000 in deposits, and $1,000,000
of shareholders’ capital. Circulation is maintained close up
to the limit. Cash assets of the bank amount
to $711,028, and the total assets to $4,375,025. The bank is
carefully conducted, and does a considerable business in the
province of Quebec, where it has eight branches. The re-
mainder of its twenty-three branches are in the provinces of
New Brunswick and Nova Scotia.

UNION BANK OF HALIFAX.

The profit and loss account of this bank shows a very
good rate of net earning for 1902-3. The net profits, aiter
providing for bad and doubtful debts, were $152,178.99; or
at the rate of 1280 per cent.; this added to the balance car-
ried forward from 1902, makes a total of $154,278.64. Out
of this ‘dividends were paid amounting to $74,802; there was
written off, prudently, the sum of $26,744, the cost of new
branches at Dartmouth and North Sydney; and there was
transferred to reserve fund, $50,564, leaving a balance to be
carried forward to next year.

By the increase of the bank’s stock from $900,000 in 1902,
to $1,200,000 now, it was possible to make an addition to
reserve which now brings that fund up to $825000. The
premium on 4.118 shares disposed of to sharcholders of the
Commercial Bank of Windsor—which it amalgamated—and
2,000 shares sold to proprietors, amounted in all to $100.435,
and there was besides added to reserve from profit and loss,
$50,565. making in all $250,000. The bank’s business is clearly
growing; the high circulation shows activity. It has thirty
branches and loans of between six and seven millions, which
is nearly three times what it had in 1896. i

NOVA SCOTIA FINANCIAL NOTES.

The Acadia Loan Corporation having finished its first
year, a statement of its business during that period is nowy!
made public, which shows that a profit of six per cent. has
been made, but no dividend has been declared, as the direc-
tors think it advisable to strengthen the corporation’s posi-
tion as much as possible at the start. What they will do
will be to pay off organization expenses and put a small
amount aside to reserve. At the rate the corporation is
doing business now, the profits should be 7 per cent. on
paid-up capital, I am told, and things are shapiny so well
that by the time the year is ended, there ought to be enoigh

| Manchester,

' Armstrong, secretary.

to pay 5 per cent. and put away a substantial amount to re-
serve. Of course, in the meantime, these are only estimates.
The paid-up capital is $121,520, the subscribed amount be-
ing $302,300. The total assets amount to $387,515.60. All
the company’'s investments are mortgages on real estate,
and amount to $206,104 (December 3ist, 1902), secured by
real estate estimated to be worth $444,125.

The city of Halifax has entered upon what is likely to be
a notable year in the history of her commerce and industry.
Messrs. Clayton & Sons are now engaged in making exten-
sions to their clothing establishment which will likely make
it one of the largest concerns of the kind in Canada. This
business has by care and good management grown to ex-
tensive proportions, the market for the output now extending
from one end of the Dominion to the other. It is not so
many years ago since the business had its beginning in a very
small way, its founders having very limited resources and a
narrow market. The situation to-day is completely altered,
and Halifax people feel they can point to this concern with
pride as an illustration of their contention that there is life
yet in the old capital of Nova Scotia. The firm of Moir, Son

. & Co. is another that will probably have to enlarge facilities

very soon. At the same time a good indication of progress
is found in the fact that the wholesale houses are all doing
% larger business. Many firms here have been compelled to
add to the floor space of their warehouses, some have been
compelled to add annexes separate from their present build-
ings, some have found it necessary to build into iew
and larger quarters altogether, and what is quite as encour-
aging as anything, the wholesale houses recently opened
report that they are very much encouraged with their
ventures.

IN THE DRY GOODS STORE.

The Eclipse Whitewear Co., Limited, are about to build
a brick factory and warehouse in Toronto. It will consist of
four stories and basement, and is contracted to be completed
by August 1st.

The Canadian Colored Cotton Co. have made advances
ranging from 3 to 5 per cent. in the prices of ginghams,
Oxford shirtings, and some lines of denims and tickings. The
prices of grey cottons have also been revised.

The Montreal Cotton Company held their annual meet-
ing on the 1oth inst. Some satisfactory reports were pre-
sented, the financial statement showing that last year’s pro-
fits amounted to over $200,000. It was contended, however,
that the position of the industry could be vastly improved by
Government assistance in the matter of tariff. The follow-
ing gentlemen were elected directors for the ensuing year:
Messrs. A. F. Gault, Charles Garth, Jacques Grenier, Hon. J.
K. Ward, S. H. Ewing, R. R. Stevenson, S. Finley. At a
subsequent meeting, Mr. A. F. Gault was re-elected president,
and Mr. Charles Garth, vice-president.

The old established and well-known dry goods firm of
Robertson and Allison, St. John, N.B., has
been converted into a corporation under the name of Man-

chester, Robertson, Allison, limited. The firm started in

. 1866 with one clerk and two boys; the company now has 300

employees. It has been managed during the last fourteen

. years by Méssrs. Robertson & Allison, Mr. Manchester hav-

ing retired in 1888. The present officers are, Jas. F. Robert-
son, president; Joseph Allison, vice-president; W. H. Barn-
aby, treasurer (these being the directorate). and T. E. G.
p The capital stock is $800,000.

TRADE OPPORTUNITIES.

Canadian Government Office, London, 16th January.-—
Glasgow house asks about canned eggs, dried apples, canned
apples and other fruit. London firm making tubular rivets
and lacing studs for boots and shoes, want Canadian agent.

Quotations wanted for Canadian flour and cheese to go to:

South Africa. A Bordeaux firm would take French agency

i




4

THE MONETARY TIMES

1099

for our focdstuffs. Exporters of preserved fruits for jam-
making wanted. Glasgow man wants to write to Canadian
exporters of eggs, butter, canned or fresh meat. Amsterdam
house wants to correspond.

FOR GROCERS AND PROVISION DEALERS.

Prices of woodenware have advanced 5 per cent.

The turpentine market still continues very strong, the
price of $1 per barrel having been now reached.

Foley, Lock & Larson are about to open a new whole-
sale grocery and produce business in Winnipeg. For the
present they intend to make use of the old Canada Cycle
Motor Company’s building, but propose, as soon as possible,
to erect a five-story building for themselves.

The Dominion Analyst has been making an exhaustive
investigation into the properties and ingredients of various
kinds of breakfast foods, which occupy
place on the market these days. Allowing full value for pro-
teid and fat contents, he finds that oatmeal in the form of
rolled oats stands probably at the head of all as a well-bal-
anced food ration.

Spice and extract makers from many parts of

met in Toronto the other day and formed a section of the
Canadian Manufacturers’ Association. They decided to in-

such a prominent

Canada |

augurate a vigorous pure-food campaign, the country being !

flooded with inferior grades of spices. Mr. R. A. Donald,
Toronto, was elected chairman, and J. F. M. Stewart, Tor-
onto, secretary.

The Toronto Retail Grocers’ Association have elected
officers, as follows: President, David Bell (acclamation);
vice-president, Frank Johnson; treasurer, J. T. Schoales (re-
elected); executive committee, Messrs. B. Snow, R. W.
Davies, B. Panter, and J. Burns; trustees, Messrs. A. White,
J. S. Bond, and F. S. Roberts. The annual “At Home” will
be held in the Temple Building on the evening of February
18th.

The Winnipeg Commercial warns Ontario apple ship-
pers against sending more fruit to the West unless they are
sure of a sale It claims that in that city and other storage
points there are already immense stocks of apples, more than
enough to meet ordinary demands for months to come. Even
at present low prices, consumption is not sufficient to take
up the supplies in sight, more especially as the quality leaves
much to be desired.

Tomato growers of Ontario met together in Hamilton
last week and formed an organization with R. H. Lewis, of
Bartonville, as president, and John Burns, of Saltfleet, vice-
president, for the purpose of standing to their expressed
determination of not selling their product at less than 2s5c.
per bushel. They were addressed by representatives of a
company which is being formed to erect a sugar factory, who
contended that beets were a more profitable crop than toma-
toes. The farmers apparently agreed in this view.

A NEW METALLIC COMPOUND FOR BEARINGS.

Having had several enquiries about the metallic substance
mentioned in our St. John letter of last week, under the
name of “McAdamite,” we have secured some particulars as
to what this substance is and what are its uses. McAdamite,
we are informed, is based upon aluminum, as brass is upon
copper and as steel is upon iron.
peculiar advantages of aluminum, such as lightness, compared
with volume, brightness, cheapness, non-corrosiveness, sonor-
ousness, high specific heat and freedom from attack by acids.
It is further said to possess great strength with little weight,
its specific gravity being but 3.39 with brass at 8.32, copper
8.93, steel 7.85. It requires no plating. While aluminum
has not taken the place it was expected to take in the arts,
because it did not possess sufficient strength to enable it to
be machined or tooled, as brass and other alloyed metals,
McAdamite can be tooled and machined with ordinary tools.

It is said to have all the

Then it has, so our informant says, strength, light weight and
beautiful color, and can be produced cheaply. One of its im-
portant uses will be for a bearing mectal, and it has been
tried on the bearings of railway cngines and cars, both in
the States and Canada. The new substance was discovered by
Mr. William A. McAdams, of Brooklyn, N.Y., who has
devoted many years to metallurgy, especially in connection
withl aluminum. We are told that the McAdamite Metal
Company of Canada (Limited), a year ago secured all the
rights for the production of this metal in the Dominion and
has been operating a plant in St. John, making car-bearings.
It held its annual meeting at Rothesay last November, when
it was proposed that it should amalgamate with the Mec-
Adamite Company of the United States. The people behind
the local New Brunswick company include - James Robinson,
MP.; John Kilburn, and John M. Palmer, of Fredericton;
Colonel Domville, ex-M.P.; C. J. Coster, R. L. Johnston,
and others, of St. John. They are associated with the
American company, which wants a Canadian branch. Thae
city of St. John has leased them a site for a factory, and
tenders are now being asked for the building of it.

—Winnipeg, even allowing for the boomster element
represented in much western talk and very high prices for
land, is really making wonderful progress. During last year,
to give one illustration, there were laid in that city, 64 miles
of sewers, 27 miles of macadam pavements, 10 miles of
cedar block pavements, 90)4 miles of asphalt pavements, 44
miles of boulevards, 10 miles of granolithic sidewalks, 176
miles of plank sidewalks and 74 miles of water pipes. The
cost of these improvements was as follows: Sewers, $1,344,-
000; macadam pavements, $481,000; asphalt pavements, $520,-
c00; cedar block pavements, $330,000; boulevards, $44,600;
granolithic sidewalks, $130,000; water pipes, $352,000. Here
is an aggregate of $3,201,000, none of which can be said to be
luxuries.

—Dr. J. O. Orr is the unanimous choice of the com-
mittee appointed by the Toronto Industrial Exhibition Board
to recommend a successor to Mr. H. J. Hill, as manager and
secretary, and he has accepted and entered upon his new
position. Dr. Orr was born in 1861, and has been a resident
of Toronto almost all his life. He entered municipal life as
an alderman in 1890, and was elected chairman of the Parks
and Exhibition Committee in 1891. He served thirteen years
continuously on the Exhibition Board, and for three years
was chairman of the Finamce Committee Last year he acted
as chairman of the Exec. Com., on which the management of
the Fair largely devolved, so that he may be said to possess
already a very good idea of the requirements of his present
responsible position.

—Much satisfaction is expressed in Montreal, not so
much in the result of the street car strike of last week, which
was a matter to which there were doubtless two sides, but
for the manner in which both parties conducted the struggle.
Except, perhaps, the dead-sure certainty displayed in Mr.
Wanklyn's statement that the company never, never, would
give way, which assurance was followed within forty-eight
hours by their giving way at practically every point! How-
ever, all's well that ends well; there was almost no violence,
and both sides appeared willing to sink their little differences
for the convenience of the third and worst sufferer in any
conflict of this kind—the general public. The employees get
an advance of ten per cent. in wages, and recognition of their
union. .

—Commander Spain’s report to the British Board of
Trade, regarding accidents on the St. Lawrence river, gives
rise to some interesting reflections. ~ Altogether there were
eleven accidents in the season of 1902, ten to steamers, and
one to a barquentine. With regard to the latter, it was, says
the report, due to fortuitous circumstances entirely, nobody
being to blame. The accidents to the ten steamers, Com-
mander Spain says, were not caused by any inefficiency or any
deficiency in the aids to navigation on board ship or in the
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river. They were caused by inexperience and carelessness on
the part of one or more of the captains or officers or pilots.
In reference to the ‘““Sicilian,” which was reported to have
struck something in the river below Quebec, Commander
Spain says that nothing was found there. Then as to the
grounding of the “Manchester Engineer,” it was caused by
the captain mistaking Fox River buoy for Serpent Reef buoy.
The Court of Enquiry recommends that vessel owners only
employ careful experienced captains and officers, and also
that the pilotage system should be under Government con-
trol.

Meet_ings.

THE MANUFACTURERS LIFE INSURANCE
COMPANY.

At the sixtccn‘lh annual meeting, held in the offices of The
Manufacturers’ Life Insurance Company, Toronto, on Thurs-

day, the sth day of February, 1903, the following report was
presented:

REPORT.
'Ihc' directors take pleasure in reporting that the year's
transactions have been in every way the most successful in

the history of the company.

. Applications were received for $6,542,336, and assurances
issued thereon for $6,082,336, being an increase of more than
$I,000.009 over any previous year. More than one-half the
new Qoh'ctes. issued in Canada were in the Temperance Sec-
tion, indicating that the substantial benefits given to total
abstainers by this company are being fully appreciated.

The assurances in force totalled $30,152,883, being an 1in-
crease of $3,013,052.

The net cash income from new premiums was $217,160.56,
from renewal premiums, $837,655.16, and from interest $186,-
074.11, making the total net premium income $1,054,815.72,
and the total cash recceipts, $1,240,880.83. This is an increase
over the previous year of $177,249.25.

The payments to policy-holders aggregated $316,556.63,
and after providing for working expenses and all other pay-
ments, the excess of income over expenditure was $600,-
063.12. The ratio of expenses to premium income shows a
further decrease.

The death claims for the year were $160,210, of which
$31,108 was in the Temperance Section, $115,805 in the Gen-
eral Section, and $13,207 in the Foreign. In each depart-
ment the death losses were well under the expectation, and
the total was $44,646 less than in 1901.

The assets have increased $633,851.04, and now ameunt
to $4,406,320.19. The small amount of interest due and out-
'standing, $4,083.24, is sufficient evidence of the excellent
quality of the investments. The policy reserves have been
increased by $540.756, and the surplus over all liabilities and
capital stock on the Government standard of valuation was
$307,118.56, being an increase of $103,107.06.

The auditors have given careful attention to their regu-
lar monthly audits, and their report is appended to the finan-
cial statement.

Geo. W. Ross, J. F. JuNkin,
President. Managing Director.

GENERAL STATEMENT FOR THE YEAR ENDING
31st DECEMBER, 1902.
CasH ACCOUNT.

INCOME.
1902.
Net premiums on new policies ....... $217,160 56
Net renewal premiums .......... «v... 837,655 16
Tiotal net PLetIIOMES. vewsiic Thns T s Tl $1,054,815 72
EOberemic . R e e ol it a e 186,074 11
Total income: ool & R 8 I Bl L $1,240,889 83
EXPENDITURE.
1902.
Matured endowments and investment
policies and annuities (...... o000 $ 838,653 50
Deathvelaiing 5 coi oo g R b e 174,065 20
Dividends to policy-holders and sur-
render walues i ol di i RIS 52,037 93
Total payments to policy-holders ............ $ 316,556 63
Expenses and office furniture ................... 201,412 41
) T e E G e e A S e 8,857 67
Dividedds it stockholders <0l s vlii Vi 24,000 00
Excess of income over expenditures ............. 600,063 12

BALANCE SHEET.

ASSETS.

1902. Sk
Municipal debentures, bonds and stocks ....... $2,435,822 8o
lL.oans and debentures, bonds and stocks ....... 257,800 00
Mortgages on real estate .. i siidsiid ool 071,078 41
Real estate TN R s R S ke 46,229 So
Loans on policies and life reversions ...... e 330,328 29
Office furniture, less 20 per cent. written off ... 6,605 77
Agents’ 'current accounty , omETIL LS TR 5,643 81
Intercest: due and, accred iohe. il e vaiihmaie 50,850 70
Net premium outstanding and deferred ........ 216,142 49
Cash on hand-aud IS . .. i e e v s 75,026 04

otal  asseta s e h s Vi $4,406,329 19

LIABILITIES.

1902.

Policy reserves (Government standard) ..........$3,753.802 oo
Attoother Habilities ™ o5 v o LRt B TES 45.318 63
Surplus  on policy-holders’" account (including

capital stock paid up, $300,000): ... iv et 607,118 356

$4,406.320 19
Note :(—
For security of policy-holders the company holds:
(a) Surplus, a8 ‘above 5o Gl ioao T $ 607,118 56
(D) Regerve, as ADOVE ) viiotonmnn viarivisns 3,753,892 00
(o) Uncalled ‘capital stoclel ©.00 oo St 1,200,000 00
Total security to policy-holders .............. $5,561,010 56

The following directors were elected for the in-coming
year: Hon. George W. Ross, Toronto; Lieut.-Col. H. M.
Pellatt, Toronto; Lloyd Harris, Esq., Brantford; J. F. Jun-
kin, Esq., Toronto; E. R. Wood, Esq., Toronto; E. J. Len-
nox, Esq., Toronto; A. J. Wilkes, Esq., K.C., Brantford; Jas.
Mills, Esq., Guelph; R. L. Patterson, Esq., Toronto; Hon.
J. A. Ouimet, Montreal; R. R. McLennan, Esq., Cornwall;
William Strachan, Esq., Montreal; Robert Archer, Esq.,
Montreal; Hon, J. D. Rolland, Montreai; Hon. V. W. Larue,
Quebec; D. D. Mann, Esq., Toronto; Lieut.-Col. James
Mason, Toronto; Robert Junkin, Esq., Toronto; S. G. Beatty,
Esq,. Toronto; B. F. Pearson, Esq., Halifax; A. P. Barnhill,
Esq.,, St. John, N.B.; Wm. Mackenzie, Esq., Toronto.

At a subsequent meeting of the directors, the following
officers were re-elected: Pres.,, Hon. Geo. W. Ros_s; first vice-
president, Lieut.-Col. H. M. Pellatt; second vice-president,
Lloyd Harris, Esq. :

TORONTO MORTGAGE COMPANY.

The annual general meeting of the Toronto Mortgage
Company was held at its offices, No. 13 Toronto St., Tor-
onto, at 12 o'clock, noon, on Wednesday, the 4th day of
February, A.D. 1903. :

There were present: Wm. Mortimer Clark, Wm. Cook, R.
L. Benson, C. S. Gzowski, T. E. Moberly, Arthur Harvey,
Thomas Gilmour, James George, J. E. Hansford, Thomas R.
Wood, William Spry, C. Baines, Larratt W. Smith,
Bernard Saunders, Donald MacKay, Dr. H. B. Yates, David
Carlyle, Robert Thompson, George Martin Rae, Herbert
Langlois, George R. R. Cockburn, Wellington Francis, Thos.
Langton, John H. G. Hagarty, William Martin, John Mac-
namara, Alexander Smith, John E. Gardiner, and others.

On motion of Dr. Yates, seconded by Mr. Wellington
Francis, the vice-president, Mr. W. Mortimer Clark, took the
chair, and the manager acted as secretary.

The minutes of the last annual meeting were taken as
read, and confirmed. ; i

The secretary read the notice calling the meeting, the
financial statement, and profit and loss account, for 1902, and
the fourth annual report.

REPORT.

The directors of the Toronto Mortgage Company beg to
submit the usual financial statement of the company’s affairs,
for the year ending 31st December, 1902.

The gross earnings, including the balance brought

forward fram: 1001, amount 4o Sl L e $135.200 74
After deducting cost of management, interest on

debentures and deposits, and all other charges,

dmoutitihe i all toh sl e L T 74.686 78

There remains a net profit of ...............iv... $ 60,522 06
Out of which dividends at the rate of 5 per cent.

on the paid-up capital have been paid, amount-

g o e e R R 36,227 oo

Leaving a balance to be carried forward to 1903 of.$ 24,205 96

Debentures matured during the past year amounting to

——————————————
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$375,050, to renew which, and for new moneys, new deben-
tures of the company have been issued to the extent of
$250,190.

Loans were made amounting to $427,500, and mortgages
aggregating $54,825 were renewed for further terms, after re-
valuations of the properties in question by the company’s
inspector.

The revenue taken credit for has been actually exceeded
by the cash receipts for interest and net rentals.

Sa]gs of properties were made during the year, at satisfac-
tory prices, to the large extent of $249,733. the balances of
purchase money being secured by active interest-bearing
mortgages, repayable by instalments.

.The office s_taff have performed their duties to the satis-
factxo‘n_ of the directors, and the books and accounts, and all
securities held by the company, have been regularly'auditcd

All of which is respectfully submitted. ;

Wu. MorTiMER CLARK,

Vice-President.

FINANCIAL STATEMENT FOR THE YEAR ENDING
31st DECEMBER, 1902.
LIABILITIES.
To the Public—
Debentures, sterling .........

v brin - SEOPL
Debentures, currency : 243 90

88 CUPEENCYIT. .o 5ovis s1sivio s oo 242,

Accruqd IBlerest thereon . v/ e v ﬁ,;gg g(s)
Deposits S Smshiiey 128,717 57
Sundry unpaid accounts ............ 614 84

1,383, 54
To the Shareholders— oty
Capital stock—13,500 shares
of $50 each, fully paid..$675,000 0o

9,008 shares of $45 each,

$5 per share paid....... 49,540 00
Btesemve fand . oo iilindy G st see $Z:§,ggg $
U{lq]aimed dividendsin. a5 esaa T iy '223 00
Dividend payable 2nd Jan., 1908 i o annn 38,113 50
Balance carried forward ..... < 24,295 96

$1,017,172 46

ERORRIOT Sl L s SR b b dec e s $2,400,247 98
i ASSETS,

REIRREelodns: cetl i U e Tl ARG 1,074,307 58
Company’s two office buildings on Toronto St.. 3 IOO.gOO 80
Bonds, and call loans on stocks and

EEDEREUTAS T e e $247,903 12
et banka . 0 77,302 53
S g T S i S S 734 75

; —— % 325,040 40

e L RS e SR e et Pl st S, S $2,400,247 08

PROFIT AND LOSS ACCOUNT.

D
Interest on sterling debentures due and accrued..$ 42,604 77

Interest on currency debentures due and accrued.. 9,556 I1
B T Gt OL  ODRRIEG i i e R 4,739 28
Charges on moneys borrowed and lent .......... 4,067 04
Cost of _management, viz.—directors’ and auditors’

salaries, taxes' on capital and on income,

: qﬁice s i N i o SRl e Sl SR e 13,718 68
Shvidends "on ‘cupital’ stocle Y. U8 laviisnsiegn 36,227 00
R nce “eartied TTOrwWard il e RS R PO 24,205 96

1L B e e R R A R T A A SN TR $135,200 74

; Cr. :
B8 anice brought forward 0. e voi v, $ 14,104 36
Interest on investments, net rentals, etc. .......... 121,105 38
Bt e s L e e $135,200 74

WavLtEr GrILLesPIF, Manager.

We have audited the books and accounts of the Tor-
onto Mortgage Company for the year ending 31st December,
1902. We have examined the vouchers and securities relating
thereto. We find the books carefully kept. and hereby cer-
tify that the foregoing statements are correct.

E. R. C. Crarkson, F.CA,,
Henry WM. Epprs, F.C.A.,
$ Auditors.

Toronto, 12th January, 1903. :

Before moving th_e adoption of the report, the vice-presi-
dent made the following remarks:

The funds of the company during 1902 have been kept

well employed, and the rates of interest obtainable, especi-
ally for the last few months, have been good. Our sterling
debenture obligations show a considerable decrease, but, had
we been willing to pay 4 per cent. interest to renew matur-
ing debentures in Great Britain, this would not have been the
case,

I am again pleased to be able to state that the sales of
properties in the company’s hands, which as you have heard
from the report, aggregated last year a quarter of a million
dollars, continue to verify the accuracy of our valuations,
thereby showing that the basis of amalgamation, arrived at in
1899, was a thoroughly sound one.

Many of you will remember that, last spring, the “Union”
office building on Toronto street was gutted by fire. Your
directors took advantage of this opportunity to remodel and
modernize the structure, with the result that we have now a
building which is a credit to the street, and a source of profit
to ourselves. Moreover, the extra money. expended, which
was considerable, has been entirely covered by profits on
sales of real estate during the year, which should be gratify-
ing to the shareholders.

It is a source of regret to us all that our president, Mr.
Sommerville, is not with us to-day, but, acting on his physi-
cian’s advice he has decided for the present to relax his close
attention to business engagements, though he will always
continue to take a deep interest in the company with whose
formation he was so closely identified.

It was then moved by the vice-president, and seconded
by Mr. Thomas R. Wood, “That the annual statement and re-
port, as read, be adopted.” Carried.

It was moved by Mr. George R. R. Cockburn, and sec-
onded by Mr. Herbert Langlois, ‘That the thanks of the
shareholders are due, and are hereby tendered, to Messrs.
Allan, Buckley Allan & Milne, advocates, Aberdeen; Messrs.
J. & A. F. Adam, W.S, Edinburgh, and Messrs. Fraser,
Stodart & Ballingall, W.S,, Edinburgh; the British fman.clal
agents of the company in Scotland, for the valuable services
they have rendered this company during the past year.” Car-
ried.

On motion of Mr. Arthur Harvey, seconded by Mr.
Robert Thompson, Messrs. E. R. C. Clarkson, F.C.A., and
H. W. Eddis, F.C.A., were reappointed auditors for the cur-
rent year, at a salary of $300 each.

The vice-president moved, seconded by Mr. Wm. Spry,
“That a poll be opened for the balloting of votes for the elec-
tion of directors, and that Messrs. C. C. Baines and T. E.
Moberly be appointed scrutineers for the occasion.” Carried.

The scrutineers reported as follows: “We herpby certify
that the following gentlemen have been elected directors of
the Toronto Mortgage Company, at the fourth annual meet-
ing held at the offices of the said company this day at 12
o’clock noon: Messrs. Larratt W. Smith, W. Mortimer Clark,
Wellington Francis, A. J. Somerville, C. S. Gzowski, Thomas
Gilmour, George Martin Rae, Henry B. Yates and Thomas

R. Wood.”
(Signed),
C. C. Bainges,
T. E. MoOBERLY,
3 - Scrutineers.
At a subsequent meeting held by the board, Mr. Wm.
Mortimer Clark, K.C., W.S., was elected president, and Mr.
Thomas R. Wood, vice-president.

OTITAWA FIRE INSURANCE COMPANY.

Tne third annual general meeting of the shareholders was
held in the head office of the company, at Ottawa, on Tues-
day, the 3rd February, 1903, at 3 p.m.

Amongst others present were Messrs. G. B. Pattee, G. F.
Henderson, W. C. Edwards, M.P.; Charles Magee, C. Berke-
ley Powell, M.P.P.; Claude McLachlin, D. Murphy, M.P.P.;
C. Ross, C. Jackson Booth, Bennett Rosamond, M.P.; C. C.
Ray, W. D. Hogg, W. S. Odell, J. A. Gemmill, John Coates,
Peter Larmonth, and Walter G. White.

The chair was taken by the president, Mr. Charles Magee,
and Mr. A. B. Powell, the manager, acted as secretary.

The manager then read the third annual report of the
directors, as follows:

The directors have pleasure in submitting to the share-
holders the annual statements of the company’s accounts for
the year ended 31st December, 1902. 3

The revenue account shows a large increase of premium
income, the gross being $300,856.65. This amount with can-
cellations and reinsurances deducted leaves $211.037.08, or an
increase of $72,000 over last year, which your directors con-
sider satisfactory. g

On the other hand, losses are $73.304.57, as against $36-
R03.62 in 1901; and the percentage of losses to premium in-
come is under 335 per cent. The net underwriting profit was
$63.163.54. or, including interest on investments and rents,
$68.192 67.
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The very large increase in the business transacted this
tyear, and especially the very gratifying increase in the net
profits, fully justifies the confidence expressed by your direc-
tors in the last annual report.

During the year the company purchased the property on
the corner of Sparks and Bank streets with the intention of
utilizing it for the offices of the company as soon as our pres-
ent lease expires.

All of which is respectfully submitted,

Cuas. MAGEE, President.

STATEMENTS AT 3i1st DECEMBER, 1902.
REVENUE.
.................. $300,856 65

Premiums

Less raasurance and cancel-
TALTONE, oo s s @0uT o st oM ot 88,010 57
$211,937 08
Interest on MVESIMENtS .o veiiesvssanss 4,370 43
s T e e R R A e 058 70
—$216,966 21
EXPENDITURE,
FoaGB s Yl , Wilivn s Nl cstdal 6uidle o gp v ik dlvsn $ 3,045 08
Fire losses and adjustments ........ «.os 73,304 57
Commissions and expenses of manage-
b1 Loh ¢ i Dot U SIS EEE R il VLR L S 69,518 90
Repairs to real estate voovie vevavnnesens 665 51
Provisions for depreciation in value of
Goad’'s Plans and office furniture..... 1,038 58
$148,773 54
Surplus of earnings {or 1902 .......covivarnnaenns $ 68,102 67
Reserved for reinsurance ..... ... s R T . 36,180 46
Carried to the credit of Profit and Loss ......... $ 32,000 21

PROFIT AND LOSS ACCOUNT.

Balance at 31st December, 1901 ....... .. $64,347 72
Balance of revenue account ............ $32,000 21
Dividend No. 2, payable 1st Jan., 1003... 4,000 00
Balance carried forward .....ccoevveen 36,341 51

$68,347 72 $68,347 72

ASSETS.
Cash—
0 Halld il s el v $ 124 07
On deposit in Bank of Ottawa 16,490 27
——$ 16,614 34
Investments—
Municipal debentures deposited
with the Dominion Gov-
FfMENt .. ... «eesnvesss. $56,000 00
Municipal debentures ..... 10,162 50

Dominion Government securities 10,106 00
Railway and other debentures.. 43,830 00

Bank stbeks. <5 v s 20,362 50
Realoeatate o oo imosiesid oo 20,000 00
—————$160,461 00
Interest due and accrued ....cocoveicnns 556 92
Rents due and accrued ........ccevevees 681 31
Agents' balances ..... soseestsdihvidinie 16,011 33
Office furniture and Goad’s
v PR i AR R $6,638 58
Deducted for depreciation .... 1,638 58
— % 5,000 00
$200,224 90
Balancewp ity s viivanieens o s Ko 36,341 51
$236,566 41
LIABILITIES.
Capitaliistogk ioblyRdl SIbiciaibin. A e $100,000 00
Due other companies for reinsurance ... 2,837 71
Unadjusted fireJosses 1L, & v e 863 15
Dividend NoO:-(3 oo sl G5 L IR 4,000 00
$107,700 86
Reinsurance reserve . .... ..0i/, el 128,865 55
236,566 41

A. B. PoweLtL,
Manager.
To the President, Directors and Shareholders of the Ottawa

Fire Insurance Company:

Gentlemen,—We hereby certify that the books of the
company have been audited by us, that the vouchers and
securities have been examined up to 31st December, 1902,
and we find the whole carefully kept and correct.

P. LarmontH, F.C.A. (Can.)
Jas. F. CunninguaM, F.C.A. (Can.)

Ottawa, January 3oth, 1903.

|
|
|
|
|
|
|

The president, Mr. Charles Magee, then said:

Gentlemen,—I think we may congratulate ourselves as
shareholders on the result of the year’s business, as revealed
by the statement just read.

In 1901 the gross premium income was $100,600, and in
1002 it was $300,860, or an increase of fifty per cent., whilst
the net income for 1001 was $139,037, and for 1902 it was
$211,037, or an increase of a little over fiity per cent.

The fire losses for 1902 were $73,304, which are $13,500
less than the previous year, notwithstanding the large in-
crease in the volume of business. The percentage of 'losses
to net income being under thirty-five per cent.

The net profits in 19o1 were $5,836, and in 1902 they were
$68,102, after writing off $1,638 for depreciation in office furni-
ture and plans.

Out of this amount $4,000 was paid in dividends, $36,186
put aside for reserve on the increased liabilities to policy-
holders, leaving $28,006 to go to the credit of Profit and Loss.

In calculating reserve, we complied with the Dominion
Government requirements, which are more severe than is con-
sidered necessary, and we always use the same figures in our
statement to the shareholders as we do in the return to the
insurance department, and I ara glad to be able to assure the
shareholders that if it were necessaryto reinsure all our out-
standing risks, or to liquidate the business, we have more
than sufficient assets on hand at the present moment to do it
without touching the paid-up capital. We have a well estab-
lished and growing business in every province of the Domin-
jon and in Newfoundland. The business has now reached
such a volume, and is so divided and spread over such a
large territory that, although we may not always have such
profitable years as the last, the directors feel assured that the
outlook for the future prosperity of the company is bright,
at the same time we do not wish to raise hopes of large divi-
dends in the near future, as it should be, and I am sure will
be, the policy of the directors to build up a large reserve as
a protection to both policy-holders and shareholders.

In explanation of the item of the $30,000 mortgage on
real estate—the property was bought subject to this mort-
gage bearing 4% per cent. interest. The company offered to
pay it off, but the mortgagees declined to actept the money
without a substantial bonus.

It was then moved by the president, seconded by Mr. C.
Berkeley Powell, that the directors’ report and financial state-
ments just read be received and adopted. Carried.

A resolution was then passed thanking the president, vice-
presidents and directors for their care and attention to the
interests of the company during the past year.

Mr. C. Berkeley Powell, first vice-president, on_ behalf
of the directors, replied, thanking the shareholders. He was
very pleased that, at the end of three years, the directors
were enabled to show not only a large increase in business,
but a substantial profit upon the year's operations..

A similar resolution, thanking the manager and head
office staff, the general and other agents of the company for
their care and zeal, was next passed. The manager briefly
replied.

Mr. James F. Cunningham was appointed auditor for the
ensuing year: ”

The board of directors were unanimously re-elected, as
follows: C. Jackson Booth, John Coates, C.E.; W. C.
Edwards, M.P.; Allan Francis, Charles Magee, Denis Mur-
phy, M.P.P.; Claude McLachlin, W. S. Odell, C. Berkeley
1l\i'lloqgell, M.P.P.; C. C. Ray, C. Ross, and Bennett Rosamond,

At a subsequent meeting of the board, Mr. Charles Magee
was re-elected president, and Messrs. C. Berkeley Powell
and C. Ross were re-elected first and second vice-presidents
respectively.

CLEAKING HOUSE FIGURES,

The following are the figures for Canadian clearing houses for the
week ended with Thursday, Feb. 12, 1903, compared with those
of the previous week.

Crries Feb. 12, 1903 Feb. 5, 1003
Montreal /. 070w i@l Jen. 318,271 187 $19,118,186
Toronto. s iviiincrensiams « pirsmiild: 848 516 15,490,961
Winnipeg i v b i oo uids . 8,620,285 3,732,893
RS o i SO SRS 1,638,363 1,651,540
HRmiton 0l 10T s G 1,079,815 1,076.257
S OB ss sl eat b enns s euine 931,059 851,497
VAncouver o & v i e i s Sl Vot 901.573 1,049,082
Nictaras ool oaon b el 25 614,890 419.086
QUBBHBB I o Ve et w hmiion R i R OO, €19 © 1,494,918
OHBWR 5555 aivs s aa asninnasiaons L1 g 1,837,700
Loondon: @ oy il heiani 681,220 850,515

£45,679,499 $47,567,635
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IMPERIAL LOAN AND INVEST- |
MENT . CO. OF CANADA. !

The thirty-fourth annual mecting of
the sharcholders of the Imperial Lo:m'
and Investment Company of Canada was
held at the offices of the company, on]
Monday, the 2nd day of February, 1903, 4
for the purpose of receiving the direc- |
tors’ report for the year ending 3ist!
December, 1902, and electing dircctorsi
for the current year. i

Among the sharcholders present were: |
T. C. Livingston, R. S. Wood, London; |
Judge Morsonr, Rev. T. W. Paterson. &)
A. Burns, J. H. Tilden, Hamilton; Neil |
Mclean, Bernard Saunders, C. V.|
Temple, R. Benson, Wiiliam Thomsun,g
E. G. Fitzgerald, C. C. Baines, R. B. |
Beaumont, Thos. Langton, and Thos.
T. Rolph. {

On motion of D. A. Burns, seconded |

by Judge Morson, Mr. T. C. Livingsmn!
was moved to the chair and Mr. Thos.
T. Rolph to the position of secretary to
the meeting. :
. The notice calling the meecting  was
then read by the secretary.  The direc-
tors’ report and statement was in the
hands of the shareholders and was taken
as read. :

REPORT.
. The directors have pleasure in present-
Ing to the sharcholders the audited state-

ment of the company’s affairs for the
year ending 3ist December, r19o2.
The gross earnings for the year

it o e S S VoAl $82,216 12
Leaving (after deducting inter-

est on bonds and deposits,

and commissions, municipal

tax, cost of management, and

all incidental expenses) a net

PrOSEBaty Futhont Sh e i $45.244 o5
Dividends paid for the year

0 L RN R R A S 36,758 70
Leaving a surplngiof ook 8,485 35

Wiich has been carried to the

credit of contingent fund,

which now stands at ........ $11,105 36

In the opinion of the new board it has
been found necessary to write off a large
ortion of the rest to provide for losses,
grincipally in Manitoba,

The books and securities of the com-
pany have been duly audited. i

T. C. Livincsron,
: President.
21st January, 1903.
STATEMENT OF LIABILITIES AND ASSETS.
Liabilities.

‘Tn the President

‘Lo -capital 'stock\.. . Liiin $ 735,262 96
Dividend No. 66, payable 5th
Jentlaty, toazs o VAT 18,381 50
JRESt ‘adeounbs ol e 64,000 00
Continpent fupd? [, 1000w 11,115 36
Deposits iyiuant rienerir il 11,145 20
, Currency debentures. .. .. .... 35,900 0o
Hattoresti acerued 4. 0o 956 56 |
Sterling debentures ......... 470,878 13
dntcrestiiacerued . o000 4.786 9o '

|
—_————

$1,352,426 61
- Assets.
By mortgages on real estate.$1,043,256 52

.Loans on stocks, bonds and P
debentures ..... SR Sl 283,825 59

Cash nrbanks’ foe, ol bod 3 21,541 34

S Cash on hand .. i 13 SRS 3,803 16

$1,352,426 61
PROFIT AND LOSS ACCOUNT.
 To cost of management, includ-
 ing salaries, directors’ fees,

auditors’ fees, and office
2 - expernises .. .0 see vl $10,561 36
& Manitoba: expenses: :.i..i: ... 2808 o1

Dividends Nos. 65 and 66
Interest on debentures and de-

36,758 70

[ 1 OP e AR (TR 20,791 09
Agents’ commission on loans ‘
and sterling exchange ....... 2,085 68
City and provincial tax ........ 625 93
Legal expenses dae ke el o 0l e 10 00
Transferred to contingent fund 8,485 33
$82,216 12
By interest on mvestments ...$82,210 05
Interest on bank balances .... 6 o7
Bank interest received. $165 96
Bank interest paid ..... 150 89
$ 607
$82,216 12

Auditors’ Report.

and Directors of the

Imperial TLoan and Investment Com-

pany of Canada:

Dear Sirs,—We have carefully exam-
ined the books, accounts and flff:\irs of
your company, for the year ending Dec.
31st, 1902, and beg to say that we l}avc
found them to be correctly kept. The
statement of assets and liabilities, as
shown above, is correct. We have also
examined the securities and found them
in order.

¥ BRPLTREW,
Jxo. C. Corp,
Auditors.
Toronto, 21st Jan., 1903.

In moving the adoption of the report,
the president said:

Gentlemen,—In the opinion of the new
board of directors, it was necessary to
write off the amount stated, namely, $06,
000, which they thought would cover the
losses, principally on investments dur-
ing previous years in the Northwest. In |
my ‘opinion, the financial position of the!
company to-day, notwithstanding the
amount written off, is better than it has
been for many years. In view of the in-
creasing value of real estate in Manitoba,
possibly some portion of the amount now
written  off may be recovered. The
bonds of the company, which are prin-
cipally held in Scotland, have been re-
newed ‘most satisfactorily, and we have
every reason to believe that the deben-
ture holders are thoroughly satisfied with
their sccurities and with the condition

and prospects of the company.  The
thanks of this company are due to our
agents in Edinburgh, Messrs. Torrie,

Brodie & Maclagan, for the interest they
have taken in the company and for the
rencwal of the company’s debentures at
a very favorabie rate of interest—334 per |
cent.

The adoption of the report was
onded by Mr. R.’ Shaw Wood,
president of the company,
individual shareholder, who, in doing so,
referred to his long connection with the
company and its favorable position, and
stated his belief that by this writing off
of bad or extremely doubtful loans, the
company was placed in a sounder condi-
tion than it had been in for many years.

The motion for the adoption of the
report was then carried unanimously.

It was moved by R. B. Beaumont, sec-
onded by William Thomson, “That the
thanks of the shareholders are due and
are hereby tendered to the directors for
their services during the year, and that
the sum of $1.500 be paid them, to be
divided among them as they may de-
cide.” Carried. \

It was moved by Bernard Saunder:
seconded by Neil McLean, “That Messrs.
T. E. P. Trew and J. C. Copp be paid
$250 each for their services during the past
year, and that they be reappointed audi-
tors for the current year at the same
rate.” Carried.

sec-
vice-
and the largest

It was moved by Judge Morson, sec-
onded by D. A. Burns, “That a poll be
now opened for the election of directors,
and that the same be closed whenever
five minutes shall be elapsed without a
vote having been entered, and that R. B,
Beaumont and B. Saunders be scrutineers,
and that they shall hand the result to the
secretary, and that they be paid the sum
of $4 each for their services.” Carried.

The scrutineers handed to the secre-
tary the following names, as the result
of the vote for the election of directors
for the current year: Thomas Chisholm
Livingston, Richard Shaw Wood, Judge
F. M. Morson, John H. Tilden, Douglas
A. Burns, Thomas T. Rolph, Edmund L.
Taylor. ;

At a subsequent meeting of the direc-
tors—Judge Morson in the chair—T. .
Livingston was re-elected president, and
R. Shaw Wood, vice-president for the
current year.

HOME LIFE ASSOCIATION.

'l'hv:‘zu_nmal mecting of the

Assocxathn was h‘cld at their head office,

Home Life Building, Toronto, on Tues-

day, 1oth February, 1903. The following
annual report was presented.

REPORT.
Your directors have pleasure in

Home Life

re-
senting_ herewith a report of the bL:lSI-
ness of the company for the year ending
December 31st, 1902.

The applications for new insurance
amounted to $1471,500, which was  dis-
posed of as follows:

New policies issued ..$1.371,000
Pending or declined .. 100,500
——————$1,471,500
The total insurance in force at the

close of the
2.553 policies,

The transfer of policies issued under
the former charter to the legal reserve

standard basis of 3% per cent. (H.M.),
has proceeded to the satisfaction of your

year was $3,267,107, under

board, and policics amounting to $16s,-
965 have been changed ' upon terms
cquitable to the policy-holders and to
the company.
Cash Premium Income.
The statement of premium income
shows a gratifying increase.
Lo A S e S $27,856 20
OO - 0 s e e, 58,204 12
QUOR: Dt 73:351 17
RIOD . bidy b e o v e e, 93,654 78

Interest Income.
The following statemen

: i t shaws the in-
crease in this account:

IR0 i IR $ 50487
L8 T N S R s T 6,500 16
$901 TR S 12,550 83
(101 -t e e R 13,489 71

Expenses
- The expense account of the year has
increased over that of 1g9or, but is less
M proportion to business secured and
can therefore be stated as satisfactory.

; Legal Reserves.

The legal reserves on policies issued
have, as heretofore, been made upon the
high standard of 3% per cent. The
amount of $60,053.41 has been added to
this account during the year.

RO 2% [ Ak RN $ 2,276 24
TOOQ ol LR S 176,865 56
1001 . . 211,805 19
TQOZ v Lo ey N R 271,858 60
i Assets. . .
The assets for the protection of the
policy-holders show an increase, as fol-
lows:
18005 v ediots Ass o= $ 748.383 79
055 4 b Bl T R 006,608 27
¢ {1y PR BT L B 1,206,064 22
iy T e SRR 1,247,508 78
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| The Manitoba Gement Gompany

LIMITED LIABILITY
Incorporated by Special Act of the Manitoba Legislature.

CAPITAL STOCK, $1,000,000

In Shares of $5.00 Each.

OFFICERS:

JUSTUS CHANCELLOR, - - PRESIDENT WILLIAM BLACKWOOD, - - TREASURER
WILLIAM WHYTE, - - VIceE-PRESIDENT oA BUNTE RS e et atii. Fas SECRETARY
DIRECTORS
SIR ‘I)ANIE]. HUNTER McMILLAN, KCM.G., G. M. BOSWORTH, Fourth Vice-President, Canadian

Lieutenant-Governor of Manitoba. Pacific Railway, Montreal.
JUSTUS CHANCELLOR, Thornton & Chancellor, T. S. HOBBS, Ex-M.L A, President Hobbs Hardware
Chicago, Ill. Company, London, Ont
i : i g T. C. IRVING, General Manager Western Canada
WILLIAD : e > > ' g g
”\\Eih:i'gegw[” TE, Assistant to President of C. P. R., Bradstreets', Toronto.
gl : SR SAMPSON WALKER, President Walker Oil Company,
WILLIAM BLACKWOOD, President Blackwood's Limited, Winnipeg.
Winnipeg. BANKERS—The Bank of Hamilton
J]. A, HUNTER, Hunter Land Company, Minneapolis, SOLICITORS—Campbell & Crawford.

OBJECTS OF THE COMPANY.

The Manitoba Cement Company has secured incorporation for the purpose of manufacturing a high
grade Portland Cement. It owns one of the most valuable cement deposits in Canada, located south of
Morden, S 4 Sec. 4, Tp. 1, Rge. 6 west. The raw material has been thoroughly analyzed by the
highest authorities on cement, and pronounced by them suitable for the manufacture of a superior quality
of Portland Cement.

When the plant shall have been completed the Company will own material sufficient for at least 200,000,000 barrels of

cement, and a mill capable of converting this material into cement of the highest grade, and by reason of its position and open
market in the West, can without question, manufacture and market its product at a maximum profit.

USES OF CEMENT.

Among other, Portland Cement Concrete may be used with advantage for the following purposes :—
Bridge Piers, Foundations, Chimney Stacks, Sewers, Canals, Sidewalks, etc., for which it is more lasting
and much cheaper than stone or brick. The demand for Portland Cement is rapidly increasing 1n the
West, where building stone is scarce, and by the time it can be put in a 1,000-bbl. mill will not nearly
meet the demand. All cement used in Manitoba is at present shipped from Ontario, the freight being
$1.20 per bbl. The Manitoba Cement Company will, therefore, have practically no competition in
supplying Manitoba and the North West Territories.

PROBABLE RESULTS TO SHAREHOLDERS.

The following statement of probable results to be secured is baseu on a very conservative estimate
of cost and selling price:

i Average selling price per bbl. at factory...... $2.25 | Gross Annual ProfE it N $815,000
Cost per bbl., including office and general Sinking Fund ........ccooeinnnn $20,000
(S L R A R S T S T $1.20 Repairs and depreciation ...... 50,000
Profit par: bartel ... o it v sasing iaaed $1.05 —_— 70,000
_— Total annual profit for surplus
Annual output, 800,000 barrels. and aividends Vi ot $245,000

N. B.— The present wholesale selling price of cement in Winnipeg is $4.00 per barrel.
THE PLANT.

The Manitoba Cement Company will have associated with it a staff of the most competent, practical and thoroughly
experienced engineers, who have superintended and designed the construction of some of the largest and most successful mills
in Canada, United States and Europe.

The proposed plant of The Manitoba Cement Company will have a dailv capacity of 1,000 barrels of cement, and will be
the first cement mill in the West to use the latest and improved Rotary Kiln Process, which represents the most advanced ideas
in cement manufacture. The buildings will be constructed of brick, cement and steel, and will be fire-proof throughout. The
entire plant will be electrically driven by the direct current system.

The stock is now offered to the public at par in shares of $500 each., 25 per cent. payable with the application for stock,
the balance to be called by the Directors as required. Such calls not to exceed 25 per cent. of the amount subscribed per
month. Applications for stock should be addressed to the Company's Fiscal Agents, ]. F. H, USSHER & Co., 28 Wellington
Street West, Toronto. Remittances should be made by cheque, post office order or express order, payable to the Company or
their agents. Forms of application for stock and the Company’s large Prospectus may be obtained from

J. F. H. USSHER & COMPANY,

FISCAL AGENTS FOR THE COMPANY,

28 Wellington Street West, Toronto. Telephone Main 4364
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Death Claims.

The amount payable upon |

gross ¢
claims accruing during the year was $23,- |

|

: . & |

500—a sum well within the mortality pro- | would create a very undesirable and un- |
!neccssary stringency.
| transactions

vided for. ;
The subscribed capital of the company

was on December 3ist, 1902, $951,500, |
an increase of $21,900. |
The following figures indicate the]
growth in insurance in force:
T e DT e e $2,382,600
s PR R S 2,549,197
1002 3.267,107

Home Life Buildiug.

The purchase of this property for the
head office of the company in Toronto,
reported by your directors a year ago,
has proven a satisfactory investment,
notwithstanding complete renovation and
important additions involving a con-
siderable outlay These expenses are be-
ing written off. There are no vacant
offices in the building.

The progress of the company during |
the year just closed has exceeded the
expectations of your directors and is re-
garded as most satisfactory.

R. HARCOURT,

President.

A. J. PATTISON, i
Managing Director.

FINANCES IN THE UNITED
STATES.

Henry Clews & Co., New York, in
their weekly review, say: The best
feature in the stock market is the im-
provement in the monetary situation. All
indications now point to comparatively
easy money until the usual demand for
currency sets in next fall, excepting, of
course, the temporary disturbance inci-
dental to April settlements which usually
reaches its climax the middle of the
month. Currency is returning more
freely from the interior, and bank re-
serves show a rising tendency in conse-
quence. Legitimate trade demands are
large, but these are readily met so long
as syndicate and speculative operations
continue on as limited a scale as at pres-
ent. There has been more or less ex-
pectation of gold shipments; but these
have been delayed by several considera-
tions. About the only uncertain element
in the monetary outlook, so far as our
international exchanges arc concerned, is
our continued large imports. These are
now running very heavy, and seem likely
to remain large for some time to come.
This is a perfectly natural sequence of
the high level prices now prevailing in
this country; it is one of the inevitable
readjustments that always follow ab-
normal conditions. Europe has been de-
pressed and prices are low. America has
been progressing marvelously and prices
are high. There is one factor in the
situation that might possibly affect the
money market unfavorably, unless good
judgment prevails, and that is the move-
mient obliging the trust companies to

carry a reserve.’ This is a step in the
right direction, and one already in
effect in concerns which place sound

~ panking methods above the desire to
present record-breaking statements. All
the trust companies should be obliged to
carry a reserve in their vaults of not less
than 5 per cent. A somewhat greater

| some fair lots are moving at $17 to $22.
 Cements are dull and unchanged.

| $5.50 to $6.50;

sum would do no harm: but if anything

1 . :
| beyond 5 per cent. is imposed it should |THE

be done gradually, as the sudden locking |
up of $40,000,000 or more of reserve

Exchange
moderate

Stock
a

continue on
scale, the daily changes being chiefly the
result of professional operations.

|
|
|
|
I
3 # i
MONTREAL MARKETS. i
i
|

Montreal, Feb. 11th, 1903.

Ashes.—Enquiries are few, but receipts
are fewer, and there is practically no
stock in store here. Prices are conse-
quently stronger if anything, and $4.55
appears to be readily paid for first pots;
second pots are quoted at $3.85 to $3.00,
and pearls at $6.10 to $6.25.

Cements and Firebricks.—The
business doing is in firebricks, of which

only

Some
little enquiry is being made with regard
to importations for spring, and owing to
stiffer freight rates, it is expected
European makes will cost rather more
this year.

Dairy Products.—Few transactions are
now reported in cheese, but the views
of holders are quite as stiff as they were,
and nothing can be done in finest goods
under 13%c. The business being done
in butter is entirely of a local jobbing
character, and values are barely so ﬁrm’
as a week ago. Fine winter creamery
quotes at 2174 to 22%c., under grades,
19% to 21c.; Western rolls, 18 to 18Vc.
Last week’s exports, via St. John and

Portland, were only 8203 boxes of
cheese, and 1,823 packages of butter.
Dry Goods.—Wholesalers profess to
have been generally well paid on the
4th, upon which date a considerable!
amount of retail paper fell due. One]
leading house reports 78 per cent. of |

customers’ notes provided for, but these!
figures somewhat exceed the general
average reported. Orders continue to
come in well. Under date gth inst., the
Canadian Colored Cotton Co. advises
advances of from 3 to 5§ per cent. in
ginghams, Oxford shirtings, and lines of
denims, tickings, etc., not covered by
previous circular. The Dominion Cot-
ton Co. has also made some revision of
prices for domestic greys.

Furs.—The week has not developed
any new features in this line. Receipts
are moderate, and full prices are being
paid for really prime pelts. Beaver, large,
medium ditto,
$4.75; choice black bear, large, $17.50;
medium, $13; small, $6.50; fisher, $5 to $6
for fine dark skins; red fox, $2.25 to $4.
as to quality and size; silver fox, $100 to
$200; cross fox, $5 to $7; wolverine, $2.50
to $5; lynx, $5 to $9; marten, $3 to $7;
mink, $2 to $4.50; winter rats, 10 to I5c.;
fall ditto, 8 to r1c.; otter, $18 for dark
pelts, ranging down to $8; coon, black
No. 1, $1.50 to $2.50 as to size; ordinary
dark, $1 to $1.75; skunk, $1.75 to $1.00

$4 to|

for all black, other kinds, 25¢c. to $1.30.
Hides and Tallow.—The

American l

.

ACCIDENTS

Ontario Aceident and § AND
Liods Plato Blass 1 DISEASE:

INSURANCE COMPANIES

Issue Specially Attrastive Policies coverlngl Acclgent.
Accident and Sickness Combined, Employers’,
Elevator, General and Public Liability.

Plate Glass.

EASTMURE & LIGHTBOURN, Gen'l Agents
8 Toronto Street, TORONTO.

Union
Assurance Society ot London

Instituted in the Reign of Queen Anne,
A.D. 1714,

Capital and Accumulated Funds
Exceed $16,000,000

One of the Oldest and Strongest ot
Fire Ofrices

Canada Branch: Corner St. James and
McGill Sts,, Montreal.

T. L. MORRISEY, Manager.
W.& E. A, BADENACH, Toronto Agents

The Continental Life Insurance Co,
Head Office, TORONTO
AUTHORIZED CAPITAL, %1,000,000

The policies of the Continental are as liberal and free
as absolute safety allows, and the premiums are as low
as the security ol po]ixgholders permits. For districts
and agencies apply to Head Office.

HON. JOHN DRYDEN, President.

| GEO. B. WOODS.CManager.

HAS. H. FULLER, Secretary.

ANGLO-AMERICAN

FIRE INSURANCE CO.

Heap OrFriCE:
McKinnon Bldg., Toronto

AUTHORIZED CAPITAL, $1,000,000

Fuall Government Deposit. Insurance so-

¢ pted at equitable rates.
A, DEAN, Manager.

City Agent—H. G. CHARLESWORTH.
Telephone 2490.
Applications for Agencles Solicited.

The London Mutﬁ;i‘

Fire Insurance Co. of Ganada
Head Ofice— LONDON, Ont.

Losses Paid, - - $3,00,000

Business in force, over - $60,000,000

Assets - - - - $502,800 53
Hox. Joms Daypex, O vetont

H. WabpixeToN, Sec’y and Man. Director.

The London Life Insurance Go.

Head Office, LONDON, ONT
OHN McCLARY, Pl'esiden.t
A. O, ]E‘FJERY, 0.C.,,LL.B.,D.C.L., Vice-President.
Every desirable form of life insurance afforded on a
favorable terms as by other first-class companies.

MONEY TO LOAN on Real Estate security at
lowest current rates of interest.

Liberal Terms to desirable agents.
JOHN G. RICHTER, Mana
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T oronto

Prices Current.

Shelled Walnuts

Syrups : Com. to fine,
Fine to choice...
Pale ......

MorAssEs :
New Orleans

Rice: Arracan ...

Patna,
Japan

Genuine Hd. Carolin

Spices :
Cassia

Almonds ...

Wl

dom. to

Allspice ..

SER8NR8888% &

Cows. green, No. l
Steern, 60-90 Ibs. Nc 1

Cured and mrpected
Caltskins, green
Sheepskins ..
Tallow, rough.
Tallow, caul ...... o
Tallow, rendered ... ...

Wooel.
Fleece, combing ord

“

White Lead, dry
Red Lead, genuine .
Venetian Red, nbrl‘ht
Yellow Ochre, French
Vermilion, Eng.........
Varnish, No. 1 furn...
Varnish, No. 1 Cnrr
Bro. Japan
Whiting crdmary
Putty, inbrl per 1001bs

Drugs.

Al e

Nama cf Article. Wa:lt::ille Name of Article. w};g:’:h Name of Article.
HBreadstuffs, Groceries.—Con. $c $c Hardware.—Con.
Frour vasmbol o $, o Ceylon, Or'ge Pekoes| o 35 o 50 |GALVANIZED IRON :
Mamtoba Patent ...... 405 435 gro ken Pekoes .....| o024 o 32 Gauge 16 .....cosveiessen
*  Strong Bakers| 3 %5 4 05 Pekoes 022 o 24 D 18 to 34 i
gtatenthg\guh!cr Wheat) 300 3 gg I;eko; Souchongs o021 o 2§ L ] v
raig! oller .... 000 3 ouchongs ...... o018 22 bl B
Oatmeal . 000 4 50 Indmn Darjeelings.. o 22 g 55 |Case lotsless 1o¢ 100 Ibs
Bran per ton 16 00 16 50 Orange i"ekoe- | 028 o35 |WIRE:
Shorts ...... 17 00 17 50 Broken Pekoes o028 o 3s Braqs Rk unex bt
Corv.nlmeal Domestic.. 38 4 25 Pekoes ... .| 020 02 per Wire ...
ground ......... 30 00 32 00 l;eko; Souchong ...| o 17 0t l)vamzcd
ouchon wee | 016 0 17 Co-l chain §in .
Kangra 6alley ..... 020 0.35 Barbed Wire ...
GRAIN Oolong, Formosa 035 o6s Iron Pipe, 2in
Winter Wheat .. o1 o 72 |Tosacco, fanutactured Screws. flat head
Spring Wheat.,. 070 ot American Tobacco Co r'uhead .
an, ard, No. 1 g i o : 88 Derby, 3's,4's. 8's, 16's Bmler tubet. 2 ir
£ N(zrt No. 1 : o8 o 86 Old Chum, cut, 1/10.. 3i
s No.a * 077 o8} | Empire Tobaccn StTeEL ; Cast ... .
arley No. 1. & B a8 RN Cur'ney, 6's,10's, lo{s 0 42 Black Diamond
IIYI?) gExtra 046 o 4; Emgnre. 3k's, §'s, 108.| 039 .. Bmler Plate. }in
! obs, 5's, 108 ... 0:39 e
g-t- 3 McAlpine Tobacco Co “ “ ¥&th'kr
ROIB - Beaver, g's ... O NG vetio Sleigh Shoe.....ccvuunie
cye ........ B’ th Navy,6's, lsoz o 39 Cur NAwLS :
B‘\)J;:“(’:h.e":: ian oA ld 10’8, Q40 ~aieia 30 to 6o dy
acdonald's 16 and 20dy .
Provisions. g:;fa‘(,)fxvg IB e Z % tlloa:?idq‘d’ e
Butter. dairy, tubs ...... o 16 17 Brier, 8's O N0 i 6 and 7 din
Prints .. o018 o019 G.E.Tuckett & SonCo 4 and sdy..
Creamery. boxol 022 023 Malogany, 8's . .. o 62 3dy ..
Chionds 1o o it gy e o B Wire Naite, baais. .
.......... 0 134 0 14 u yrtie, 1/10...... o ire Nails, basis ...
Dried Appl :
B rl’tgdek 0w 00§ Liguor ; Rebate PP TR
B po pples ...... 0 06} 0 o7 inb'd dy HORSE NAILS : +C
ops, C::l.udun New .. ‘: :: :: 25 Pure Spmt. 650.p.. 126 4 lr\’llnnfnh ..............
POfk’n Mess 21 00 23 ::)) o L :)é; : :Z Ho:‘cl;ee:lm , 100 Ibs..
Ay . OES, Ibs.
Bacon, long clear... o1t o ut I-nm:ly Prool' “Phin- CANADA PLAT!;D:"du"
- reakt'st lmokd 013 014 key, 20 U. Puesrerses 066 240 Lion pol '
Rulrlnl ....... o134 0 14 Old Bourbon 20 u. p 066 240 Full
L:r; o011 o012 Rye and Malt, a5 u. 062 225 |Tin PLATI(
Pieﬂic."}{.m o1 o uz Rye Whukey. 4Y. 0 o085 2 60 |WiNpow GLASS :
o1t ol 7y.oldl 115 2090 a5 and under d:s 15”(-
Eggs, ¥ doz, new |
y . new lai 020 0 ax G, and W, 6 50 6095 26 to 40
Beans, per bush. 00 “ 2 e p
Groceries. : g Special P g - pr :o & g Y
i . . 5 25 70 51 to FEDL
Correns 61 to Gy
Leather. Ropk : hnmllnbnu
{2.1:;. ¥ib, green.. ..., o “i o 35 Spanish Sole, Eo 1 :g o 3t isal .
.| ooyf o0 2.| o Lat
f‘orto Rico ** .w.] 020 0 :3 Slaughter. henvy o2 g ;? '\xxzasll yarn
& OO i o et L Lo 80l / NO 1 llth' 0ud 0 29 gn‘l‘)f B};tu
RUIT : R i o 27 ouble Bits
Rmnm, Malaga wooooivs 6 Harness, heavy 030 o032
2z Sallerﬁ:u 2 tlzg) o : Uppelr N(}'g,hth,'avy o i 25 Cod Oulolirl:;; Gal ..
. e 032 o
“  Californi o8 o0 light & medium| 53 o 4o | Palm ¥ Ib-
Currants, Filiatra 004 o §§ Kip Sk,.. !;)""Cht 075 090 ‘15:;‘1' i
atra B gt omestic.| o 50 o 60 mary .
“ b Veals ....... 060 o Linseed, boiled
(P;ahf Ap}-,u?;:l:n g gg g - ?eml: gﬂlf(3° o 4‘.,) a5 32 é"""i‘df'" il
weR b renc T 9K % rits Turpentine ...
unes z 100 : :g g Splits, ¥ Ib . o © zg o 352 Olive, # Im% gal .
o et 9 z Enamelled COW. ¥ fl 018 o 23 Seal pale S.R ...
% 0—-8070...... aiessl 10 z s Pa{,i?" o1 o is er‘ner n Famxly Safcty
% 6070 ., 4 Pebble otogene ........e.ee
2 b 012 01§
. S°—6°5° :ﬁ g grag‘n, upper .. 015 o 1; Petrolonm.
u veses o o1 o
Tarragor?a_ Almonds. ... o 3 2 é“";‘.'" & 4‘3’ 2.6 ansad?;?xr.o:tt% 10 bls.
Peanuts, green 0 ° e oobhoord | Can, Water White...
roasted . > Saddlers R oo8 o 10 Ao B
9! o er. Water White...
Grenoble Walnut. 01§ 6 Sumac ... oo05 oob
Filberts, Sicily ... o1 o Degras .. 150 g A s
Brazils p Hides & Skins, White Lead, pure .....
p,c.m 0 o in Oil, 25 lbs .
o
o
o
o
o
o
o
o
o
o
o
o
o
o

Cloves

Ginger,

Nutme;

root
'gs .

Pepper. black, gm_. -

“

SuUGARS

Cut Loaf 5o s -

Extra Granulated
Acadsa ooy vw

Cream ..

Bright Coffee ..
NO 1 Yellow o

2
3

Tras :

apan,
Japan,
Japan, S
Congo

“

whxte, grou nd

Yokohama.........

mconel s U,
\nftmgl & Dust
u, Monings...

Congou, Foochows......

Yg.

yson, Moyune..

Yg Hyson, Fucl ow &

ien|
Yg. H

, com to cho't..

ylon. Pingsuey

Gunpowder, Moyune.....

55

ekoes ...

wder, Pingsuey...
B’ k n Orange

QOO0 00Q0000000000C00CO:

=

co=o0o0:

%2588a8a8%
SLEeh B %5 88!

o
o
o
o
o
o

20
22
09
13
18
20
20
20
18
15

0000

o
2

¥4 35882352880%55555888805338

PSR AR

0 45

clothing ..

Pulled, combing.
‘¢ super.

extra ..o

Hardware

Zinc sheet

Antimon

Solder, nf. &

Solder, Standard
t .

Tank Plates

Boiler Rivets, best ......

Russia Sheet, per Ib...
fo Imitation

o6

90

90" o
80, e lnan
50 5 00
104 0 11
o6 o

coo0o0o0
)
=

Blue Vitriol
Brimstone
Borax.
Camphor
Carbolic A
Castor Oil..
Caustic Sod
Cream Tartar..
Epsom Salts ..
tr Logwood

glenhan ...... e
ycerine, T
Hellebore pe
Iodine . ...
Insect Powder
Morphia Sul..
Opium ’
Oil Lemon, Super B
Oxalic_Acid...
Paris Green 1 b pkts
Potass. Iodlde
Quinine ...
baltpctre &g
Sal Rochelle
ellac ..

Citric Acid ..

2
o
]
o
o
o
o
‘o
)
1
o
o
o
]
o 16
4
o
2
4
1
o
o
3
o
o
o
o
o

30
25
60
75
12
15
00
o
26
37
o4

cowo
e8]

Name of Article.

Canned Fruits.

Pmeapple- Extra Standard doz $e 50 2 75
Standard ........ 225 2 50
Raspberries .......... 5 15 175
Peaches—3 Ibs s¢ 225 2 %
e 2 lbs . e 160 1 85
Pears—-zs Rk ok e 1 %0
o 2 40 2 350
Plums—(-reengage 2 's " 120 1 2§
Ix Lombards 2's - 100 1 13

s Damson, 2's -, 100 1 20
Apples—Gal Cans o & 8N e
—3's. i 095 I oo
Bluebernes it invsin ) RTLOB
Cherries—White ui 2 00 225
Pineapples 2's i 330 878
Strawberries ...... ) 1 40 1 65

Canned Vegemblu.
Beans—a2's Wax and Refugee doz

085 o095
Corn-—a2's, Standard 090 1 10
Peas—a's.......cou Y 100 1 2§
Pumpkins—3's Xy, 0go 1 0o
Tomatoes—3's, Standard ...... = 165 1 go
Fish, Fowl, Meats—Cmnses. ® tn
Mackerel w.per doz $1 10 ...
Salmon—Cohoes “isag T AS
s Sockeye “ 140 160
o ‘Anchor’ Bd B 1 44%
Lobster—XXX #'s flat... et Qg s
Sardines—Alberts, 4's . 020 © 21
Ve, " ik o 138 0 14
‘ Sportsmen, §'s, keyopn'r ‘“ 0134014
2 o , key opencr o 214 0 22
G French, §'s, key opener e18 .
2 s. o112 013
e " 's ool o
e o “d 's* Hicnrgre o u&
£t anadian, . % o004 004
Chicken—B lns. Aylm ¥
per doz 2 30

Duck—B 'l s, Aylmer. 1 s. adoz
Turkey, B'l's Aylmer, 1's, 2doz **
Pigs’ Fee(—A)lmer. 14's, 2doz
Corncd Beef—Clark’s, 1's, 2doz *
s« Clark’s, s's, 1doz *
Ox Tonguo—f‘lark s, :)s A
Clark's, 2's..
¢4 Clark's, zi's et
Lunch Tongue-— Lk o

Chnpped Beef—}’ sand 1 n. p r d z*

up—Clar s, 1 's, Ox Tail, 2d'z" .
Clark's, 1's, Chicken, 2doz **  ...... 1 0o
Fish—Medium scaled Herring. ‘' 016 o 17
Kippered Herring—Domestic.. 105 t 10
Ales, Ete.
White Label .. $1 00 o0 70
India Pale 0 9o o 6o
Amber . 0 go o 6o
ubilee . 0 go o 6o
XX Portes 090 o 6o
Half and Halt . 090 o 60
Sawn Pine Lumber, Inspected, B M.
CAR OR CARGO LOTS AT MILL.
1 in, pine No. 1, cut up and better $35 00 40 oo
1} and 2 in No. 1, 50 00 55 0O
1} inch flooring a 21 00 26 0O
14 inchflooring .. .. . 21 00 26 0o
1xro and 12 d-enmg and better... 26 00 36 oo
1x10 and 12 dressing .. 00 3t 00
1x10 and 12 common . 19 00 21 0O
1x10 and 12 mill culls...... 13 00 14 0O
1 inch dressing and better .. 26 00 31 0O
1 inch sidinz common ... 16 0o 17 50
1 inch siding box........ 14 00 15 0O
1 inch siding mill culls .. 12 00 13 00
Cull Scanuing .. ... ... 12 00 17 0O
7 in. strips, 4in. to 6 in, Canadxan
dressing and better 26 00 31 o0
1 iach strips, common . 17 00 18 oo
XXX Shingles, 16in. 2475 300
XX Shingles, 16 in.. 175 200
Lath, No. 1 2475 300
Lath, No. 2 235 2 50
Lath, Norway 225 2 50
2x4, 6, and 8 co 15 00 16 0O

2x10 and 12 common .
Hard Woods —@¥M. ft. Car Lots

Ash white 1stand 2nd=1  toz in... $28 0o 35 oo
o - tog in = 35 00 40 00
black, * 1 t.o 1}in... 22 00 30 00
Birch i 1 % 20 00 25 00
“ square, * 4x4 to8x8i in. 23 00 25 0O

“ Red, o 1 torin.. 30 00 3500

g = 2 to _in.. 32 00 3& 00
Basswood . ‘“ 1 torin.. 16 00 22 0o
» o 1} toz m. 20 00 25 0O
Butternut, ‘s . toxdi in.. 24 00 30 0o
4 5 P o 2L m 25 00 0o
Chestnut, 4 1 toz in.. 25 00 ii 00
Cherry & 1 toifin. 43 00 55 00
v s 2 tog m 60 00 00 00
Elm. Soft, -4 1 toxi in.. 18 00 22 00
e 2 to3 in.. 22 00 26 0o

i Rock e 1 tor1}in.. 18 oo 22 oo

£ & ] .. 20 00 25 §0
Hemlock, s 12 00 12 00
Hickory, 5 14 28 00 30 00
Maple, o, 1 16 00 18 00
% 2 20 00 25 00
Oak, Red Plain* 1 30 00 32 00
= ) 2 35 00 38 oo

- WhitePl’in" 1 25 00 38 00

2 30 00 34 00

4 Quartered e 1 60 00 60 00
Walnut, 1 00 00 05 00
Whitewood bl 35 00 40 00
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hide market is easier, and the quality ofl days. Olive oil, machinery, goc.; cod| 414 to 4l4c.; No. 1 red lead, 4 to 4%4c.;

local beef hides now offered is poor, be-
ing long-haired and grubby, but owing
to competition dealers are still paying

8c. for No. 1, though sales to tanners |

cannot be made at more than 8%c. Cali-
skins are unchanged at 10 and S8c. per
Ib., and lambskins at 75c. each. Rough
tallow is quoted at 3% to 3¥c., and
rendered at 5%c.

Leather.—Boot and = shoe manufac-
turers all seem well satisfied with the
manner in which payments were met on
the 4th inst., as well as with business
generally, and are fairly liberal buyers of

leather just now. Dongola men report
some good orders, and for sole there is
steady demand at firm prices. Some

English enquiries are reported for splits
in good quantity, and black leather tan-
ners are talking up better prices.

Groceries.—1'he movements of travel-
lers have been somewhat interfered with
by the late heavy snowstorm, and the
outgo of goods countrywards is wot a
very active one at the moment. With
regard to values little new has trans-
pired since last report. Sugars continue
to rule easy in New York, but local re-
finers have made no variation in prices,
standard granulated being quoted at $3.80,
and yellows from $3.15 to $3.65. A new
style of cube sugar, called Domino cubes,
has been put on the market, and is
quoted at $4.25 per 100-lb. box, as
against $4.35 for old style. Molasses is
firm at 26 to 27c. for Barbados in pun-
cheons. There is little doing in dried
fruits, but prices are firmly held. Can-
ned tomatoes are firm at $1.60 to $1.65,
and corn at go to 95c. Woodenware was
recently advanced 5 per cent.

Metals and Hardware. — Wholesalers
of hardware are well pleased with the
volume of orders coming in, and for
heavy metals there is good seasonable
demand. The stock of imported pig iron
here probably does not reach 100 tons,
and, as before indicated, Canadian fur-
naces are not in a position to accept any
fresh orders. Bars continue firm at
$1.05 to $2, and bar steel at $2.10 to $2.20.
The English plate market is a little
firmer, and Canadas are steady at $2.63
for fifty-two, and galvanized ditto, at
$4.20. Black sheets are quoted at $2.55
for 28 gauge, galvanized sheets at $4.20,
and Ternes at $7 to $7.25. Ingot tin is
firm at 33c. for L. & F. and 32c. for
sheets; lead rather firmer abroad, and
quoted locally at $3.05; copper, 13% to
13%c.; spelter is very strong at $5.40;
antimony, 8c.

Qils, Paints and Glass.—The dollar
mark for turpentine, as anticipated last
week, has been reached, and no weaken-
ing appears to be expected for some
weeks at least. Linseed oil, leads and
glass continue to be sold at cut prices.
We quote: Single barrels, raw and
boiled linseed oil, respectively, 65 to 66c.
and 68 to 69c. per gallon, for one to
four barrel lots, 5 to o barrels, 64 and
-67c., net thirty days, or 3 per cent. for
four months terms. Turpentine, one bbl,
$1; two to four bbls, ogc., net thirty

oil, 35 to 37%c. per gallon; steam refined putty in bulk, barrels, $2; bladder putty in
seal, 50 to 53c. per gallon; straw do., 45| barrels, $1.90; ditto, in kegs, or boxes,
to 47c.; castor oil, 7% to 8c. for machin- | §2 40; 23-1b. tins, $2.55; 12%-1b. tins, $2.65.
ery, pharmaceutical ditto, 8% to 9C-; London washed whiting, 40 to 45c.; Paris
Lead, (chemically pure and first-class; white, 75 to 8oc.; Venetian red, $1.50 to
brands), $5.15 to 5.25; No. 1, $4.75 to| 1.75; yellow ochre, $1.25 to 1.50; spruce
4.87%; No. 2, $4.50; No. 3, $4.124; No. | ochre, $1.75 to 2.00; window glass, $2 per
4, $3.75; dry white lead, 4% to sc. for| 50 feet for first break; $2.10 to 2.20 for
pure; No. 1 do., 5c.; genuine red, do., ! second break.

Contederation
Wife

ASSOCIATION, HEAD OFFICE, TORONTO.
INSURANCE IN FORCE, over $33,000,000

Policies Free from Conditions.
Full information sent on application.

W. H. BEATTY, EsQ., - - - - - PRESIDENT.
W. C. MACDONALD, Acruary, J]. K. MACDONALD, MaANAGING DIRECTOR.

Solid and Progressive

That another year of very Substantial Progress
has been experienced by : - - - -

The Mutual Life of Canada

will appear evident from the following:

Business Written in 1902 — — — - — $ 4,627,828
Business in Force December 81st, 1902 — —_— $84,467,870
Cash Interest Income, 1902 — . — $275,415
Death Losses, 1902 o i — — —_ $210,596
The Cash Income from Interest Exceeded the Death

Losses for the year by — — — — — $64,719

ROBERT MELVIN, President, | GE0. WEGENAST, Manager. | W. H. RIDDELL, Secretary.

1 3 INSURANCE CO.
he Mctropolitan Lifc o'
**The Leading Industrial Company of America.”’
Is represented in all the principal cities of the United States and Canada

THE METROPOLITAN is one of’ the oldest Life Insarance Com
panies in the United States. Has been doing bus -ess for over
thirty years.

THE METROPOLITAN has Assets of over 74 Millions of Dollars,
Liabilities of 64 Millions, and a Surplus of over 9 ulillions,

THE METROPOLITAN pays Death Claims, averaging : 1e for every
two minutes of each business day of eight hours, and has Six
Million Two Hundred Thousand Policy-holders.

THE METROPOLITAN offers remunerative employment to any
honest, cagable, industrious man, who is willing to begin at the
bottom and acquire a knowledge of the details of the business.
He can by diligent study and practical experience demonstrate
his capacity and establish his claim to the highest position in
the field in the gift of the Company. It is within his certain
reach. The opportunities for merited advancement are unlimited.
All needed explanations will be furnished upon application to
the Company’s Superintendents in any of the principal cities.

BRANCH OFFICES IN CANADA:

Hamilton, Canada—Canada Life Building—cor. King and James Streets—W. C.
Niles, Supt. 3
London, Canada—Masonic Temple Bldg., cor. Richmond and King Streets—
John Rothwell, Supt.
Montreal, Canada—1670 St. Catherines Street—Chas. Stansfield, Supt.
- Provincial Bank Blc}{, Place D' Armes-H. H. Decelles, Supt.
Ottawa, Canada—Metropolitan Life ui?ding, Metcalte and Queen Streets—
G. K. deKappelle, Supt.
Quebelg. Canadsa-Metropolitan Lite Building, 19 St. Jokn Street—E
ayette, Supt.
Toronto, Can.—Confederation Life Bldg., Yonge St —J. E. Kavanagh, Supt.
o “  Lawlor Building, King and Yonge Streets,— Henry Downing

Supt.

'
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Commcrcial Union

Assurance Co., Limited.
0f LONDON, Eng.

Fire - Life - Marine

Capital & Assets over $34,000,000

Canadian Branch—Head Office, Montresl.
61\8. McGREGOR, Manuger.
Toronto Office, 49 Wellington Street East.

GEO. R. HARGRAF'T,
Gen. Agent for Toronto and Co. of York

Caledonian

INSURANCE CO., OF EDINBURGH

The Oldest Scottish Fire Office.
HEAD OFFICE ¥OR OANADA, MONTREAL

LANSING LEWIS, Manager.
G BORTHWICK, Secretary,

MUNTZ & BEATTY, Resident Agents
Temple Bldg., Bay St., TORONTO
Telephone 2309,
or Y

Northern &

Canadian Branch, 1780 Notre Dame Strect, Montreal.
Income nnd ¥Fund, 1901,
Capital and Accumulated Funds,............
Annual Revenue from Fire and Life Premiums
and from Interest on Invested Funds. .- ...
Degom‘lcd with Dominion Government for
e Security of Policy-holders 238,000

G E. Moservy, Inspector. E. P. PrARSON, Agent:
Rosr. W. Tyre, Manager for Canada.

Assurance Co.

$42,990,000
6,665,000

~Home Lifc

ASSOCIATION OF CANADA
Head Office, Home Life Building, Toronto

Capital, $1,000,000
RELIABLE AGENTS WANTED 1n
unrepresented districts,
Correspondence solicited, .
President—HON, R, HARCOURT, M.A,, K.C,
Managing Director—A. |. PATTISON,

The Dominion of Canada Cuarantee &

Accident Ins. Co., Toronto, Ont.

BONDS for the fidelity of employees,
COMPENSATION tfor accidental injuries.
INSURANCE against sickness,

GEO. GOODERHAM, J. E. ROBERTS,
President. Gen, Manager

THE,...

[Incorporated 1875)

Mecrcantile Fire

INSURANCE COMPANY

All Policles Guaranteed by the LONDON AND
LANCASHIRE FIRE INSURANCE COMPANY OF
LIVERPOOL.

rovident
Savings Life
Assurance
--— Society

Establisned 1875.
EDWARD W. SCOTT, President.

of New York

Agents wanted in unrepresented districts.
Apply to
C. T. GILLESPIE,

anager for Ontar io, Nova Scptig and New
Brunswick. Temple Building, Toron

STOCK AND BOND REPORT.

Divi- [Closing Prices
@ ‘ Capital | Capital Capi
-] apital dend
BANKS 2 | "\.“”:l‘"' : );):-d Palpdl-up Reet last 6 | HALIFax,
»n ized. scribed. Months | Fep
. 9, 1903
$ $ $ $ Z
British North America ................. 243| 4,866,666| 4,866,000 | 4,866,000 | 1,776,000 3f !33 '4:
Exchange Bank of Yarmouth, 70| 280,000/ 280,000 266,000 50,000 2 ?8& g
ifax Banking Co... ..... 20| 1,000,000/ 600,000 600,000 525,000 3% 17 182
Halifax Ba g ¥ | .
New Brunswick 100| 500,000 500,000 500,000 750,000 6 300 30
Nova Scotia .... - 100| 2,000,000/ 2,000,000 | 2,000,000 | 3,000,000 FL 260} 272
People's Bank of N R .| 20 800,000 700,000 700,000 280,000 3 39 142
People’s Bank of N.B.......v.oovveires 150 180,000/ 180,000 180,000 160,000 4 135 l3§
Royal Bank of Canada ................ 100| 3.000,000| 2,481,000 | 2,481,000 | 2,500,00¢ 3 214 217
Bt Stapbena v s o SN e 100| 200,000 200,00~ 200,000 45,000 2 N
Union Bank, Halifax 50| 1,705900| 1,205,900 | 1,205,900 775000 3 16? "2
by e I T S A 75 300,000 300,000 1400,00¢ 50,000 : 95 100
Merchants Bank of P.EI.. ........... .. | 500,000 300, 300,000 205 0o e
[
| Montreal
| Feb. 1.
L ST R Y e R A R e e i B 1,000,C00 500,000 263,000 10,000 3 R
Bangue St. {(yacinthe, vees| 1,000,000 504,600 328,200 75,000 3 ' 3
Eastern Townships ... 50| 2,€00,000/ 2,000,000 | 1,989,000 | 1,200,000 3i 1 r*
Hochelaga ........... 100| 2,000,000 2,000,000 1.91';3.0«, 950,000 3 'gg 140
La Banque Nationale 30| 2,000,000 1,500, 1,498,00¢ 350,000 3 1 110
Merchants Bank of Canada..,......... 100| 6,000,000\ 6,000,000 | 6,000,000 | 2,700,000 3% 169 lgz
b M SR i R el SRR 200/ 12,000,000/ 12,000,000 | 12,000,000 | 8,400,000 5 270 2
L T N R R R R 50| 2,500,000| 2,200, 2,500,000 | 2,250,000 4} 214 216
Provincial Bank of Canada ............ 25 1,000,000 871,000 819,000 nil. 3 AN
g R R R RS R SR 100| 3/000,000| 2,500,000 | 2,500,000 goo,ooo 3} 120 130
nion Bank of Canada ........ ........ 100| 3/000,000| » 250,000 | 2,244,000 50,000 3 135 140
Toronto
|
| Feb. 11.
Canadian Bank of Commerce .......... 50| 8,000,000 8 30,000 | 8,000,000 2, 500,000 32 167 164
Dominion ., o 50| 3:000,000| 3,944,000 | 2,917,000 | 2.917,000 5 246% 247
Hamilton 100/ 25000000/ 2,000,000 | 2,000,000 | 1,600,000 5 232 .
Imperial ... .. 100 4,000,000/ ;974,000 | 2,935,000 | 2,495,000 \f 237 239
MSLTOpOtIN -~ ... 5o it anil s s v s e 200| 1,000,000| 1,600,000 | 1,000,000 | 1,000,000 Nil s o Upeinioii
OREREID. - clif arvics o ev g o VR iy ol 65 8 100, 1,500,000/ 1 600,000 | 1,500,000 25,00C 3 135 136
OttawRisi. 0 S Ui h i Ry 100,  2.000,000| 3,000,000 | 2,000,000 | 1,865.000 44 219 220
s e e s G A S o (RS 50| 2,000,000/ y 600,000 | 1,000,000 850,000 g 252 cen
e RO TR R 100| 2,000,000 1,300,000 | 1,263,000 263,000 tail. A
XL e AP N g e s S e i 100| 3,000,000 3 566,000 | 2,500,000 | 2,600,000 st 8858 cesen
s AR i S R R R 100| 1,500,000/ 1 660,000 | 1,500,000 350,000 3 139 140
i O e (R SR 100| 1,000,000/ ¢60,000 434,007 150,000 'quaglaerly 140 14§
| o
| tAnd 17
| |
LOAN COMPANIES. | | bonus
| {Opened
SPECIAL ACT DOM, & ONT. i ‘ May 1go2
y |
Canada Permanent and Western Can- ‘ |
ada Mortgage Corporation .......... 10| 20,000,000/ 6,600,000 | 6,000,000 | 1,500,000 3 120 122
|
UNDER BUILDING SOCIETIES ACT, 1859 I !
Agricultural Savings & Loan Co....... ] R ‘ 630,200 630,200 207,000 3 Y 219
Toronto MortgageCo ................. 50 '-445'86"1 1,120,860 725,000 250,000 2} ) e
Canada Savings & Loan Co............ 80| 759000 yes 000 750,000 268,000 3 AL9
Dominion Sav, & Inv. Society .......... 50| 1+/000,000] 4 466,000 934,200 40,000 2 ég
Huron & Erie Loan & Savings Co...... 50 3000,000 2,666,000 | 1,400,000 025,000 4 t
Hamilton Provident & Loan Soc....... 100| 3+000,000 X 1,100,000 340,000 3 120
Landed Banking & Loan Co 100 700.0 700,000 200,000 183,000 3 19 ...
London Loan Co. of Canada 50 "7937}"}0‘ 679,700 679,700 85.500 3 114} 120
Ontario Loan & Deben. Co., London ...| go| (not't'd)| , 05006 | 200,000 560,000 3 a1
Ontario Loan & Savings go.. Oshawa..| 3o 300,000 g:moooo 75,000 3 42
People’s Loan & Deposit Co............ 50 600,000 ,000 40,000 bt
UNDER PRIVATE ACTS.
81 120,000 35 71
Brit. Can. L & Inv. Co. Ld., (Dom. Par.)| 100| 2,000,000( 2,000,000 398,4/ X ¥
C;itral Can. Loan and Sav(mgs Co....| r00| 5000,000| 2,500,000 | 1,250,000 500,000 14 150& e
+ C. . Co. Ltd. do. 0| 2,000,000 1,000,000 | 1,000,000 210,000 3 95
London # Can, Ln. & Agy 0 5 95
Man. & North-West. L. Co. (Dom, Par.)| 100| 2,000,000 1,500,000 | 375,000 51,000 o
“ Tun Compantes’ Acr,” 1877-1889." :
» ”n s
ial Loan & Investment Co. Ltd...| 100| 1,000,000, 830,850 734+ 500 174,000 2} K
lCn::g.erI‘;nded & National Inv't Co., Ltd.| 100| 2,008,000/ 2,008,000 | 1,004,000 350,000 3 mé 109
Real Estate Loan Cou.vvivievinivansons 40| 1,600,000 578,840 373720 50,000 s 7 vees
ONT. JT. STK. LETT. PAT. ACT, 1874.
itish Mortgage LoanCo.............1 100] s vevins " 140,000 3
British Mortgage Loan Co............. 100 450,000 j4u 000 sivs
Ontario Industr%al Loan & Inv. Co.....| 100|-:-c:ccv.n 373,000 271,993 | ..... e 1 =
Toronto Savings and Loan Co........, 100| 1.000,000| 1,000,000 000 120, k G
MISCELLANEOUS.
3% 96
British America Assurance Co.......... 50 :'g':”‘:’ :'x'zgg e
(277 P b Rl S AN R AR AN 000,000 )'ooo'ooo e 150
1 1 100 ’ y ) !
Imperial Lite ......... i |12 sl 3 0B
Western Assurance Co ol R Pdie . T
Canadian Pacific Railway ............. 100 O e 6‘ 5% o 16 6k
Toronto Railway .......0. G o ol xéo"‘sm"’-m ¥ n 2y
Twin City Railway........cco0eieeaien 100 6'000‘000 6‘000‘000 1% =
SaoPanlo Tramwav..........co0iivods Toalie Pt g i 1668 168
Commercial Cable Co.........ccvvvvn. 100 ~:‘ooo’ooo ‘2960001 2% 162 170
Bell Televhone Co .. .... (e s ehunn s wd g 100 5;'000'000 .z-usvm s 310 ' azo}
Canadian General Electric.............. 100 s zvoob'wo T3 1576 159
Toronto Electric Light Co 100 e .160‘000 5 39 130%
Northern Navigation Co... 100| 1,000, 560, = . 2
i lidated 100| 100,000,000/ 3, 500,000 T
o Supelrmr Co:lmé‘t 1 Co.,common. .| 100| ¥5:000,000| 5,000,000 3l 3 ey
inion Iron an eel Co. i g 51000y 5 Gty
Doml‘l‘uo 5 o retgrred‘. 100 _;,g.;oox7 Eggg»x 23 8 ; 8§
LU e £e onds...... o gt A p pre 1288 .
Dominion Coal Co common....... ... 15.000,000] 1,000,000 4 CEp
“ # preterred.......... j‘fgg'g S-Wvg b g e
Nova Scotia Steel and Coal, common .| 100| 72590 5020 a§ iy
Canada North West Land, preferred...| 100|-: - .- i 4'2 34000 o e S
British Columbia Packers Assoc. (A) ...| 100 ;'g e zs‘x * fet 48
Dominion Telegraph Co ] i R e 1,000, 3 103} 103
Fanon grap Cpes 5,000,000 132,000 & 3
icheli tario Navigation., loo| 5:000, 3132 bt L oAb s
Richelieu & On g G o di60b
Carter Crume, preferred.......... 100 x'ooo‘ooo 702)-000 a4 103h 106
Dunlop Tire Co., preferred..... 100 - 1,000, A 2% 2138 214
Consumers Gas Co_ ........ 50 f'gg‘;‘; "Zgg'm 4 T By ki
Niagara Navigaticn Co..... .... T00| I+ . &y e 11/16% 103 104
Wai Rogers, preferred ...... ...... 00| 14350 ¢ cskhrioriy
e | $for 2 m’hs)
§anrual
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W. C. A. LAMBE
LLOYD’S AGENT

FOR ONTARIO.

Surveys and Appraisements on
goods damaged by salt water at-
tended to at all points in Western
Ontario. Certificate from Lloyd's
Agent of damage is accepted
by British Insurance Companies.

FOUNDED 1825.

Law Union & Crown
INSURANCE COMPANY OF LONDON

Assets Excees 922,000,000

Assets Exceed

Fire risks accepted on almost every description
of insurable property.

Canadian Head Office:
67 BEAVER HALL, MONTREAL
J. E. E. DICKSON, Mgr

DOUGLAS K. RIDOUT, Toronto Agent.
Agents wanted throughout Canada.

WATERLOO MUTUAL FIRE INS. CO.

ESTABLISHED IN 1863,

HEAD OFFICE, - WATERLOO, ON1.
Total Assets 318t Dec., 1900 ......... $361,361 ov
Policies in Force in Western On-

turio over ..o saesseston e 25,000 00
GEORGE RANDALL, WM, SNIDER,
President. Vice-President.
FRANK HAIGHT, R. T. ORR,
Manager. Inspector

THE DOMINION LIFE ASSURANCE CO.

GROWTH IN 1901.

A f Applicati 68l SIWI

mount of plications. .., ... $ 1,700 50,700
Policies Issuecf o gm it whY e s a 583,970 gqn.ogo
Nct Insurance Gained. .. 232,496 542,202
Total at Risk ......... .« 3879,332 4,421,624
B ... ..o e 132,057 158,459
Expenditure ....... 59,842 79.079
Total Assets......... hind Aaaien 44 339.166 615,600
Total Security to Policy-holders. 839,266 915,600

THOMAS HILLIARD, Managing Director.
C. W. CHADWICK, District Manager,
Dineen Building, TORONTO

Millers & Manufacturers

sinsurance Company. .,
Stock and Mutual.

The General Annual Meeting of the Mem-
bers and Shareholders of this Company will
be held on Friday, 27th Day of February,
1903, at the Offices, 32 Church Street. Toronto,
at the hour of Two o'clock p.m., for the Elec-
tion of Directors for the ensuing year, and the
transaction of other business relating to the
management of the Company.

By order. HUGH SCOTT,

Manager and Secretary.
Toronto, February 6th, 1903.

NOTICE.

The Fire Insurance
Exchange Corporation.

The Annual General Meeting of this Cor-

oration will be held, pursuant to the Act of
Incorporation, on Monday, the 28rd Day
of February, 1908, at Four o'clock p.m.,
at the Corporation’s Office, Queen City
Chambers, 32 Church Street, Toronto.

By order. HUGH SCOTT,

Manager and Secretary.

Toronto, 6th February, 1903.

TORONTO MARKETS. |

Toronto, Feb., 12th, 1903.

Chemicals, Drugs, Etc.—A nominally |
active trade is being carried on in drugs. l
| Prices remain firm, and for the most part |
|with practically no fluctuations. New |
York reports a renewal of activity in J
quinine, in sympathy with London cables, ‘
where it is a fraction higher. The chem- '
ical trade in Manchester, Eng., has shown 1
improvement lately. Consumers have re- |
plenished their stocks, though care is |
being taken evidently to prevent over- |
stocking. Heavy alkalies have been in
brisk demand. Ammonia salts also,
though prices have made no change.
Baltimore reports say, that the ammon-
ia market is strong, most of the avail-
able stocks having been taken on account
for Southern buyers. The price of blood
has advanced about $2.50 per ton; tank-
age about $1.75, and other materials pro-
portionately.

Flour and Grain.—For ordinary 9o per
cent. patents no appreciable change of
price has occurred since last report. It
stands at $2.70 in buyers’ bags, middle
freights. Millfeed is quite scarce, with
quotations very firm. Wheat is steady, as
is also the case with all the other grains.
There is not much movement in the
country, farmers being hampered by the
bad roads. |

INSURANCE COMPANIES

Excrisu  (Quotations on London Market)

The Mutual Life Insurance Gompany

OF NEW YORK
RICHARD A. McCURDY, President.

Statement for the Year Ending December 31, 1301.

According to the Standard ot the Insurance
Department of the State of New York.

INCOME

Received for Premiums ..
From all other Sources....

851,446,787 73
14,177,517 78

$65,624,305 51

DISBURSEMENTS

To Policy-holders for claims by Death...
To Policy-holders for Endowments,

817,344,023 13

L DAviaaEe, B,y - rieistissknmarsssnsith 11,335,646 77
For all other Accounts............ccceerrivnns 13,772,936 60
$42,452,606 50

ASSETS

Uniled.Stales bonds & other securities.. $198,063,081 2
First Lien Loans on bond and mortgage 81,564,209 83

Loans on Bonds and other Securities... 10,638,000 00
Loans on Company’s own Policies......... 11,319,067 23
Real Estate : Company's Office Buildings
in London, Paris, Berlin, New York,
Boston, Philadelphia, San Francisco,
Seattle, Sydney and Mexico, and other
Real Estate........... D V. ) TR Vi 27,542,442
Cash in Banks and Tyust Companies...... 16,746,804 4
Accrued Interest, Net Deferred Pre-
m T T T SATE S R A S 6,964,376 42
$352,838,071 67
LIABILITIES ——

Liability for Policy Reserves, etc........... $280,652,388 84

Liability for Contingent Guarantee Fund 60,706,582 83
Liability for Authorized Dividends........ 2,480,000 00

$352,838,971 67
Insurance and Annuities in force .......... $1,243,503,101 11

Established 1824

The MIANCHESTER FIRE
Assurance Co.

Head Office—MANCHESTER, En~c.
H. S. MALLETT, Manager and Secretary.

Assets over $13,000,000

Canadian Branch Head Office--TORONTO.
JAS. BOOMER, Manager,
T. D. RICHARDSON, Assistant Manager,

Smrrn & MacKenNzie
Toron A‘““}Josnru LAWSON.

The

Decennial Policy
of the

Great-West Life

will give you

More Insurance

for

Less Money
than any other policy.

Permit us to prove the above by sending you
SAMPEE POLICY at your age.

Address—18 Toronto St., Toronto.

ECONONICAL

Fire Ins. Co. of Berlin, Ont.

No. , g |u |
Yearly agl s Last
35’2";:' : ivi- | NAME or ComPANY E%} §:§| Sale
Stock. end. (":: » l't I Jan. 23
X |
250,000 8 ps|Alliance. . .......... 20 |21-5| 10 101
50,000 1%5 C.UnionFL.&M | s0 ! 5 ‘ 49 soi
200,000 Guardian F. & L. . 10| 3 10
35,862 20 |London Ass. Corp. 25 | waf| 51 5
10,000 174 |London & Lan.rB.. 10| 2| 8 g
89,155 24 |London & Lan. F.. | 2 24| 194 2
245,640 9o |Liv. Lon. & Globe., | St 2 | 404 47
30,000 30 [NorthernF. & L.., |100 | 10 | 75 77
110,000/  3ops |North Brit. & Mer.. | 25 | 6} 37
53776 35 ey A GERCR 50| 5| 32% 338 |
125,234 63% |Royal Insurance.... | 20 3| 498 &
10,000 .... |Standard Life....., 50| 28 F ety
240,000 8/6ps!Sun Fire,.......... | 10 | 10 | 10§ 11}
RAILWAYS value | London
: # Sh.| Jan- 23
Canada Pacific Shares, 3%............ .| $100 |13 140
C.P. R.1st Mortgage Bonds, §%.......| .... [112 114
do. soyear L. G. Bonds, 33%. o bk 1508 V208
Grand Trunk Con. stock................ 100 | 1 164
iz perpetual debenture stock...... .. [136 139
o. Eq. bouds, 2nd charge 6%...... .. |124 127
do. First preferences...... .. . 10 1084 109}
do. Second preference stock 3} sl 98 o9
do. Third preterence stock..... Wi L A% AR
Great Western per 5% debenture stocl 100 (135 I
Midland Stg. 1st mtg. bonds, §%....... 100 (105 vO7
Toronto, Grey & Bruce 4% stg. bonds,
ERE DOGERIOREEC . it oo e vasVacas 100 [1c6 108
SECURITIES. o
an. 23
Dominion 5% stock, 1903, of Ry. loan......... 101 103
80, 4% 4o, 1008, K6 B v e 101 105
do. % do. 1910, Ins. stock........... 104 106
do. % do. Ins. stock. 101 105
Montreal Sterling 5% 1908 100 102
go. 5% x§74. = % 100 102
o. 1879, g 102 1
City of Toronto &Iatserw 906, .s| 101 x:;
do. do. gen. con. deb. 1920, 5%..| 109 111
do. do. stg. bonds 1928, 4%..| 102 104
do. do. Local Imp. Bonds 1913, 4%..| 99 101
. do. do. Bonds 1929334%..| 98 100
City of Ottawa, Stg. 1904, 6%..| 100 103
City of Hamilton Debs. 1934 5%..| 102 104
City of Quebec, con., 1905, 6%..| 102 104
. do. do. sterling deb. 1923, 4%..| 101 13
City of Vancouver, 1931, 4%..| 10t 103
0. 0. 1932, 4%..| 102 1
City of Winnipeg, deb. 1914, 2 | 105 :2

Cash and Mutual Systems.
Total Net Assets....cooveeneees e i $ 300,089 52
Amount of Risk .....covviemrininneinninn, 15,307,774 12
Government Deposit........ ... ... e 36,300 00
JOHN FENNELL, - - - - President.
GEO. LANG., - - - Vice-President.
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Fruit.—No new feature has presented
itself since last report, and we cannot do
better than repeat our quotations, which
show -but little change. The English
apple market is firmer, with Baldwins
quoted at 17s. to 19s. 3d.; Russets, 17s.
to 21s. 6d.; seconds, 5s. less. Local prices:
Oranges, California $2.75 to
$3.25 per box, acording to brand and
quality; Floridas, $3; Jamaica, $4.75 per

barrel: Mexican, $2; Valencias, $350 to
STANDARD stk to.

Head Office, - MARKHAM, Ont.

navels,

Authorized Capital, - 500,000
Subscribed Capital, - - 125000
WM. ARMSTRONG, H, B. REESOR,

President

F. K, REESOR,
Inspector

Man. Director

FRANK EDMAND,
City Agent

ENGLISH TRADE!

DO YOU WANT IT?

. Advertising in Great Britain is best done by the
Commercial Publishing Company.

Our classified lists ot all Trades and Professions
up-to-date,

Estimates given for every description ot advertising
envelope or wrapper addressing, and circula  distributin
Correspondence solicited by

COMMERCIAL PUBLISHING CO.,

18, 19, & 20, Holborn Viaduct,
LONDON, K.O., Eng

The Australian Trading World

Weekly. Price, 2d. Thursday.
Established 1886,

. The large and influential circulat  which the Austra-
lian Trading World now enjoys in the Commercial and
Financial world places it in the front rank of newspapers
devoted to the Australasian Colonies,
Trade Reports are a Prominent Feature,
Stocks and Shares are Carefully Followed.
Special Articles by Eminent &’ritcrs.
Subscription—ios. per annum, including postage.
Ep1ToriAL AND PUBLISHING OFFICES :

166 & 167 Palmerston Buildings, Old Broad St.,
LONDON, E.C.

 tells the circulation of all the newspapers.
It telis the circulations correctly.
h % revised and reissued four times a year.

Price Five Dollars.
Delivered Carviage Paid.

$4.50 per large box; lemons, California,

2.50 to $3; Messina, $2.35 to $2.50 per
box; bananas, fancy, $1.25 to $2.50 per
bunch; cocoanuts, $3.50 to $3.75 per sack;
onions, 6s5c. per bag; Spanish, 70c. per
case; pineapples, $3.50 per case; Cali-
fornia celery, $4.50 per case; beans, Cana-
dian, $2.15 per bushel; Lima, 7c. per lb.;
Almeria grapes, $5.50 to $6.

Fuel.—The brighter outlook for coal
consumers reported last week continues;
it has been rendered more noticeable, in
fact, by the mild weather. Fairly large
lots of been received in
the city last few days.

anthracite have
during the

in in practically sufficient quantities to
meet requirements, Hard coal is quoted
usually at $8, though some has sold at a
little less.

Hides and Skins.—A somewhat dull
market exists for hides. The demand is
by no means brisk, while a nominal quan-
tity is coming forward. Prices, how-
ever, in spite of expectations to the con-
trary in some quarters, remain unchanged.
Sheepskins continue pretty steady. Calf-
skins are quiet. No change is noted in
tallow.

Hardware.—A heavy trade is being car-
ried on in general hardware, especially to
the Northwest. More than the usual
number of orders have already been
booked, and the prospects are for an in-
crease all along the line. Some factories
experience difficulty in obtaining a suffi-
ciency of raw material. This is especially
the case in malleable iron and some goods
are liable to be advanced in price. In
heavy metals a good trade is being done.
In England, too, this has been the case,
and prices show improvement all round.
Pig iron has been moving well, both for
home trade and export. Tin, lead and
copprer have advanced.

Live Stock.—Only a fair turn-over was
the result at last cattle market. Export
cattle were dull, though not many were
offered. No appreciable change took
place in prices. Offerings of butchers’
cattle were light, but the demand was
not more than equal. Milch cows, good
stock, are in pretty good demand. For
stockers and feeders, too, there was brisk
enquiry, but they were rather scarce.

l Paints and Oils.—Trade under this
iheading has been showing increased
activity for some time past, and orders
for spring delivery are many. Prices re-

E main quite firm.

Provisions.—Butter is coming in in

I

i liberal quantities, but the demand has im-
! proved somewhat, so that there is little
| accumulation of stock. Creameries sell
Ebriskly, the cheese market is steady.
!Eggs are quoted at 20 to 2Ic, for new
| laid, others are not selling well. Hogs
‘are on the quiet side, though Canadian
| new crop keeps firm. Dressed hogs have
:dec]ined 20 to 25c. per cwt. Hog pro-
| ducts are selling pretty well for this time
! of the year.

| Wool—Little is being done in
fleece, most stocks having been pretty
well cleaned up. Pulled wools are steady,
and there is a good market.

|
|

Bituminous and Welsh coal, voo, has come

Imperial Rolling
Stock Company

BONDS

o 1 per cent.

interest.

Prospectus and full
Information
On Application.

HE DN ECATE
CIRPRIID, 222

SOME MEN PAY

return 2

Toronto, Can.J

for an expert
$IO!OOO to manage
their advertising. There are others
who for an annual
pay $5-OO subscription to
Printers’ InK and learn what

all the advertisers are thinking about.
But even these are not the extremes
reached. There are men who lose over
$100,000 ;.

) doing  nei-

For sample copy send 1o cents to ther one.
PRINTERS’ INK, No. 10 Spruce St.,
New York CiIty.

National Banker

84 & 86 La Salle St.,
Chicago, lllinois.

A journal of national circulation. [s
cead by bankers, capitalists, investors,
cetired merchants. If you want to
teach a good class of buyers and the
moneyed and investing public, advertise
inthe National Banker. Sample copies
free. Advertising rates on application.

The Onlv
Interest
Tahles

Revised Edition.
Price $10.00

The only tables on
the market that
give rates from 2%
per cent. to 8 per
cent. on any
amount from $1.00
to $10,000.00 are
MURRAX'S.

COMPILED BY

B.W. MURRAY,

Accountant's Office,
Osgoode Hall, Toronto,

THE INVESTOR’S CHRONICLE.
The British Monthly Finanecial Review

in addition to signed_articles by leat,iing: expert writers
gives a complete review ot the world’s Financial Press.

Unique and Reliable Enquiry Facilities by Coupon
with regard to British Investments and Transvaal
Mines. A competent staff gives undivided attention to
this work.

Annual Subscription tor Canada:

TWO0 DOLLARS PER ANNUM.
Tower Chambers, London Wall, London, E.C.
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New Records Made

Gain

Gain

The torward march

in 1902 over those of 1go1, the best previous year in the Company’s history.

in Applications Recezived, over $2,225,000.

Gain in Applications Accepted, over $1,940,000.

in Policies Paid For,

all along the line
being enjoyed

over $1,360,000.

indicates the solid success which is

By The Canada Life.

lof/ Canada s~
N .

'lihe\Sq{‘l\;‘i\\ :
Prosperous and Progressive.”

|

Even among the many record-breaking years the Sun

Life of Canada has had, 1902 takes a place in the front.
Business written in 1902, $15,685,686 22.

Insurance Company

QUEEN ™2

GEORGE SIMPSON, Resident Manager,
‘WM., MACKAY, Assistant Manager.
MUNTZ & BEATTY, Resident Agents.

Temple Building, Bay Street, C. S. SCOTT, Resident Agent,
Toronto. Tel. 2309 Hamilton, Ont.

[Ecderal Lifc # =

+++— Assurance Co.

- HAMILTON, CANADA.

HEAD OFFICE, -

Oapital and Assets. $2,319,925 58

SUrplus t0 PolCy-hoIAOIs........onnrsoerseeseesmes 1,029,075 64
Paid to Policy-holders 1901 ...........cccccuvrrinye 182,925 67

Most Desirable Policy Contracts.
DAVID DEXTEH.; = = - President and Managing Director,

« K. McCUTOBEON Bup't of Agencies.

 Pheenis Assurance Companv,

mited,

OF LONDON, Eng.

Established - 1782,

LOSSES PAID, - - - $100,000,000

o

PATERSON & SON
Chief Agents
For the Dominion,

164 St. James St.,
MONTREAL.

western = | e

Assurance Co.

Head Office, Capital . . . . $2,000,000 00
Toronto, Assets, over . . . 3.260,000 00
Ont. Annual Income . . 3,380.000 00

Hon. GXORGE A, 0OX, President.
J.J¢« KENNY, Vice-Pres. & Managing Director, 0. 0. FOSTER, Secretary

BRITISH AMERICA

Assurance Co’y
Head Offics, TORONTO. +  FIRE AND MARINE

Capital - - - = $1,009,000.00
Total Assets - . - $1,776,606.45
Losses Paid (since organization) $19,946,51,.73

DIRECTORS:

HON. GEO. A, 00X, President. J. J. KENNY, Vice-Presiden?.
Hon. S. C. Wood. E W, Cox, Thos. Long, fohn Hoskin, K.C., LL.D
Robert Jaffray, Augustus Myers, 4 H. M. Pellatt.

P. H. SIMS, Secretary.

THE CROWN LIFE

INSURANCE COMPANY.

LIFE INSURANCE BROKERS

For the balance of the year the Crown Life
Insurance Company is prepared to make
especially favorable terms with reputable Life
Insurance Brokers for their business.

Address or call at the Head Office
Cor. Adelaide and Victoria Sts., Toronto
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NORTH BRITISH & NERGRNTILE

INSURANCE COMPANY

ESTABLISHED 1809.

REPORT FOR 1901
Fire Premiums .,

sreenen wer 810,026,410

Income Lite Branch . .  5528,650
Total Revenue .., « 815555060

Total ASSets ....ccesrnenen $76,607.960
Canadian Investments .. 7,980,462

Resident Agents in Toronto:
GOOCH & EVANS

RANDALL DAVIDSON, Manager
MONTREAL

SUN
INSURANCE FI RE

FOUNDED A.D.
1710

OFFICE

Standard Lire

Bstablishod 1835, Assurance Co.

Wead pitcramace=:  of Edinburgh
Invested Fundas........ ——— .. 850,136,000

Investments in Oanads .... 14,930,000
Low rates. Absolute seourity,
Unconditional policies
Claims settled immediately on proof ot death and
No delay.
D. M McGOUN, Manager

CHAS. HUNTER, Chiet Agent Ontario.

Liverpool and London and Blobe

INSUHAIGE COMPANY

Available Assets... ove . $61,187,215
Investments in (,nnadn 3,300,000

Insurances accepted at lowest
Current Rates

JOS. B. REED Agent, 51 Yonge Street, Toronto,
(l' (}A}\CD':I IR 1 ll:lllOMl'SO\ }Joint Resident Managers
WILLIAM JACKSON, Dep Ma

Hsad Office, Threadneedle St., Lond

Transacts Fire Business only, and Is the oldest
purely Fire Office in the world u lua over Capital
and all Liabilities exceed 87,000,

Canadian Branch—16 Wellington Street East,
TORONTO, ONT.
B. M. BLAOKBURN, . . . Manager

+ E, MAULSON, . « « + Insmector

HIGINBOTHAM & LYON, Toronto Agents.

Telephone 488.

Agents Wanted in all Unrepresented
Distriots.

Eng.

eegee¢¢¢¢¢¢¢e;

:
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BRITISH EMPIRE

LIFE ASSURANCE CO.

Established
56 Years.

Funds, $15,395,000

Reserves based on the New
British Offices O™ ® Mortality
Table, with 8 per ct. interest.

A. McDOUGALD, Manager,
MONTREAL

FOUNDED A.D. 1822,

NATIONAL

Assurance Comp’y
of Ireland

HOME OFFICE, DUBLIN
CANADA BRANCH, MONTREAL

H. M. Lambert

Manager

E
|
E

LONDON &
LANCASHIRE

FIRE

INSURANGCE COMPANY
\ ]

ESTABLISHED A.D. 1720

L ONDON RSOURANG

Head Offios, Canada Branch, Montreal.
E. A. LILLY, Manager.

$20,000,000
FIRE RISKS accepted at ourrent rates.

Toronto Agents :
S. Bruce Harman, 19 Wellington Street East

NATIONAL LIFE

ASSURANGE CO. OF CANADA

Want a first-class General Agent for Toronto
and District. Apply HEAD OFFICE,
Temple Building, TORONTO.

1902
The Best Financial Year

IN THE HISTORY OF

The NORTHERN LIFE 3

Policies Issued, $1,119,725
Total Insurance in force...... $3,172,535—GAIN, 156%

Total Funds, -~ = -

Premium Cash Income... .... 99,490 * 31%
Interest Cash Income ... 10,532 L 30%
Total Cash Income .......... 110,022 ¥ 30%
G R Y S e Re 332,044 o 18%
Added to Reserve ............ 54,307 & 45%

Ratio of Expenses to Income decreased 16%.
Head Office, - London, Ont.
JOHN MILNE, Managing Director.

!
f

A Good
Company to
Represent.
- wn
A Splendid
one to be
Insured in.

The steadily increasing amount of new business
written indicates the growing populant\ of the
company, and the confidence the insuring public
place in it.

Active men who desire to work up sub-

stantial incomes for themselves, by
renewals, should correspond with the

North American LIfe

Assurance Co., Toronto. Ont.

WM. McCABE,
Managing Director.

L. GOLDMAN,
Secretary.

Head Office :
THE RUYAL VIGTUHI MONTRELL
Life Insurance Company, o, a}(;:doloo »

Market value ot securities doposited with :
Dominion Government - fm.mooo i

The report for 1902 will show the following
increases over 190

Cash Income $ 137,322 09 Tocrease
fnsurance Tssued - 1,353,167 00 Increase
Insurance in Force - 3,535,859 00 Increase -

Decrease in 7, of ratio of death claims to Ins. in force 407
Decrease in 7 of ratio of expenses to Ins. in force - 14 ’
Decrease in °/, of ratio of expenses to income - - 149,

RECORD OF FIVE YEARS' PROGRESS

1898—Income.. $ 29,673 78 Ius. in force..§ 921,500 00
1899—Income. . 68,435 85 Ins. in force.. 1,707,807 00
1900—Income. 95 410 47 Ins. in force.. 2 116,880 00
1901 Alntnuw. . 104,406 87 Ins. in force.. 2,702,455 00

1902- Income.. 137,322 09 Ins. in force.. 3 535,859 00

These results show that the Royal-Victoria Life is
steadily coming to the front in the opinion of people
who prefer a carefully managed Company that issues|
policies free trom unnecessary conditions and uasnly!
understood by the insured.

DAVID BURKE, A.I.A,, F.S.S,, !
General Manager, !

$SSbAbAd Sbbbbbdiy

RIGHT and FAIR

TIIE right plans of Life Insuran(,e, honest
in purpose, correct in principle; fair
methods of dealing with policy-ho ders and
agents, impartial in treatmgnt just in settle-

ments—all cardinal aims of the management
of the UNION MUTUAL.

UNION MUTUAL

LIFE INSURANCE Co-.
Portland, Maine.

Frep E. RICHARDS, ArRTHUR L. BATES,
President. Vice-President.

Good Agents always welcome; satistactory
territory open for men of that stamp.
ADDRESS 3

HENRI E. MORIN, Chiet Agent for
Canada, 151 St. James St., Montreal, Canada.

For Agencies in Western Division, Province
of Quebec and Eastern Ontario, apply to

WALTER 1. JOSEPH, Manager,
151 St. James Street, - Montreal.

CFFPIPSP FPEPPSSS

PHENIX.

Insurance Company
Of Brooklyn, N.Y.

WO0OD & KIRKPATRICK, Agents,
TORONTOQ

CIIIIIIIIIEXTIIL LYY
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