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UNION BANK OF CANADA.

Botablished 1865, Heab Qrrick, Quebec.
Pald-ap Capital, $1,200,000.
. DIRECTONS, *
Andrew Thomson, President, R. J.Price, Vice-Prosident,
Hon. Thoe, McGreevy, . Giroux, D. O. Thomson, K. J. Hale,

E. R Webd, Cashier,
PORRION AGENTA.

London—The Alllance Bank Limited. Liverpool—Bank of Liverpool, Limited.
New York.~National Park Bank.  Zoston—J.Ancoln National Benk.
Minneapolisg~First Natioual Bank.

BRANCHES,

Aloxandria. Iroquols. Merrickarllle. Montreal,
wA, Qvt;eboc Stiths Falls, ‘Toronto,
Winnipeg. . Wincliester, Lethbridge, Alberta.

LA BANQUE JACOQUES CARTIER,

HEAD OFFICE MONTREAL.

Caplital Paid up, $500,000. Reserve Fund, $225,000
DIRECTORS:

Hoyx. ALiit, DErsarDIxg, ALD., I'restdent. 4A. 8. AXELIY, Esag., Vice President.

DUROXT LAVIOLETTR, A. L pxdlagniany, JoEt Lapuc.

A. L bg Maumiony, - Maneglug Director, 2 G ST.IRAN, - - -

TAXCRKDK BIXKXVEXU,  Assistaut Manager. | J. E. A, Lersuvae, -

BRANCIHES ;

Manager. | $t. Aunede 1a Perado—

e J. A, Rousseau, Msnayer.
Pleastsville=E. (L 1% Chevreflla, N
aspeldac, IQ.~11. Bourbean, "
Fdmoaton, an.—3. it. Benolt, "

1napector.
Atst. Inspector

st )lndns ':lée-lt Cléva'cx;}’.o
auveur—N.
Qz:e}-_u:, rve 8. Jean=-C 8. l'b)\rell. "
Drummondsille=J. E. Glrovard, **
Noaularnole=J leduc, *

Fraservitio—J. O. Leblane, .

laurcntides—tt. 1. Etlier, o : ULIAXCIES IN NONTRKAL.
Valleytiwd—L. deo Martluny, It St. J, Bapeiste=Jlichel Hourret, Manager.
Null, 1.Q.~J. I do Martiguy, . 5t. Hentl—11, Dorfoz, .
Victoriaville=A. Marchand, s 8tc. Cunegonde—@. N, hucharme, *

$t. Simon--D. Denls, * : Ruc Ontarto—A. Boyer, “

CORNRESPONDENTS :
Loodon, England—Lo Cndit Lyonnals, Glyn, Nillx, Currie & Co. Parls, Franco—
e Credit Lyonnals, New York—National Bank of the Hepublic. New York—The
Bank of America.  Jloston—Tbe Nerchants Natlonal Ilank,  Chicago-1ank of Mon-
. Cansda~The Merchants Bank of Canada, Bauk of Iiritieh North Amerdea.
h muki- of Credit and Circular Notes for travellers 1saucd avatiatile (s all parts of
6 WO

THE

GANADIAN BANK of GOMMERGE

HEAD OFFICE, TORONTO.

Paid-up Capital - - $6,0600,000 Rest -

DIRECTORS,
JORN 1. DAvVID3oN, Eaq., Vice-Pres,

Matthew Loggatt, Esq,
Robt. xn‘oﬁf,‘ziq."q

$1,200,000

Gro, A. Cux, Esq,, President.
W. B, amiiton, Esq,
Jas. Crathern, Esq.
John Hoskin, Q.C., LID.
B. E. WALKER, General Manager, J, H. PLUMMER, Ass't Gen, Manxger.
A. H, InxLAXD, Inspector, G. bE C. O°'GRADY, Ass't, Inspector

New York—Alex. Laird and Wm. Gray, Agents,

ToroxT0—Head Offico: 19-23 King Stroet West. City Branches : 712 Queen
Street East, 430 Yonge Street, 181 Yonge Street, 246 Collego Stroot, 341 Queen
Street West, 309 Parliament Street, 163 King St. East.

. BRANCHES.

AllsaCralg | Chathans  * Jarchs 8¢, Catbarines; Toronto Jet.
Ayr Colllngwood  London Samia Walkerton
Barrio Dun Montreal 8. Stc, Marle | Walkerville
Bellevllle Duunville Orangeville | Seaforth ‘Waterford
Berlin alt " Ottawa Slhincoo Waterloo
Blenheim Goderich Paris Streatford Windsor
Brantford Guelph Parkhtli Strathiroy Woodstock
Cayuga Hamilton ' Pctertoro® Thorold Winnipeg

Montreal Branch—Main Office, 157 St. James St.,
A. M. Crombie, Manager, J. L. Harcourt, Asst.
Maneg: . City Branches: 19 Chaboillez Square,
and 276 St. Lawrence Street.

BAXKERS AXD CORRESPONDENTS,

GREAT BR1TAIX—Tho Bank of Scotland,
QeruAXY—Deutscho Bank.
13014, CRINA 8N JAPAX=The Chartered Bank of India, AustraliaandChina,
PARIS, FRANCK—I.23ard Frires & Clo,
AUSTRALIA AXD NRW ZEALAND=Union Qlaug of Australia,
Brossels, BELOIUX~J. Mathleu & Flls,
New YorRxk—The American Exchange Nationxl Bank of Now York.
Sax Fraxcisco—The Bank of British Columbia,
CHicag0—"The American Excbxnfo Natlonal bank of Chicago.
BaiTisy COLUNBIA—The Bank of Britlsh Colambia.
Haxirrox, BER¥UDA—The Bank of Benmnuda,
RIXOSTOX, JAXA10A—Bank of Nova Scotis.
DoLora—Fint Nation-) Bank,
Commercial Cradits 1eued for use in all parts of the world, Exceptional
facilities 107 thiy class of business 1o Europo, the East and West Indies
China, Japan, South America, Australia, and Now Zealand.

Travetliors Circular Letters of Credit issued for use in all parts
of the World.

THE

CANADA LIFE

Assurance Company

lead Oifice, -

Established 184'7

[familton, Ont.

CAPITAL and
FUNDS over

$15,600,000
$2,600,000

ANNUAL INCOME
over

Sum Assured over $67,000,000

President, A. G. Ramsay. Secretary, R. Hills.
Superintendent, W. T. Ramsay.

THE WOLSONS BANK.

INCORPORATED BY ACT OF PARLIAMENT, 18355,

Pald-upCapitatl . . . . . . . $2,000,000
RestFund . . . . . . . . . 1,378,000

HEAD OFFICE, MONTREAL.

BoARD oF DIRECTORS ©

Joux . R. Movsoy, Presldent, S.H. Ewixg, Vico Presldent.
HENRY ARCUBALD., W. M. Ramsar,
WM, MacriiEnrsoys, SANUEL FINLEY.
J. P CLeanonys.
F. WoLFERSTAN TionAs, Gen, Manager A D Derxronrd, Insp.
. LACKWOOD, Asat, Tnep.

RRANCIHES,
Aylmer, Ont,, Meaford Owen Sound, Trenton,
Brockile, Montreal, Widactown, Waterloo, Ont..
Calgary, N.WT,, ¢ $t Cather- Smith's Falle, Winnipeg,
Cllnton, InoSt. Branchk, Sorel, 1°.Q., Woodstock, Ont,
Excter, Morrisburg, St. Thomas, Ont,
Hamilton, Norwich, Toronto,
london, Ottawa, Toronto Junction,

AGENTS 1IN CANAR—Quebec—Eastern Townships Bauk, Ontarlo—Domi-
nion Bank, Imperial Bauk, Bank of Coinmerce  New Brunswick—DBank of
N.B. Nova Scotia — lialifax Banking Co'y. DIritce Edwand Island—Mer-
chants’ Bank of 1™E.L, Suinmcrsldo Bank “British Columbla—~Bank of 15.¢
Manitoba—Imperizl Bank Newfoundianl—Comiucreial Bank. St. Johna,

AGENTS 1V EUROPE—Lotdon—Parrs Banking Co.,and tho Alllance Bank
114, Giyn, Mills, Cnrrie & Co., Morton Roso & Co. Liverpool—Itank of
laverpool.  Cork—Munster and Iolnster Bank, Iid  Paris—Credit Lyonals.
Berlin—Dcutacho Bank. Antwerp, Belglum—la Banque J'Anvers.” Ham-
burg—llcsse, iewrnan & Lo,

AQENTS 1IN THI UNITED STATES.—New Yotk Mechanics' Nat. Bank
W. Watton znd R. Y. Helidlen, agents; Bank of Montreal, Morion,
Bliss & Co., National Clty Bank. Boston — State Nat, Bank. fort-
1and=Cas00 Nat, Bank, Chl;:f‘o—i'lnt National Bank. Cleveland—Com-
nierclal Nat. flapk. Detrsit—Commercial Nat, Bank. Buffalo—Tho City
Bank. San Fraucisco — Beuk of British Columbdia.  Milwaukeo — Tho
Wisconisin Natioual IBank, Dutte, Montana—Notrth Western National
Bank. Great Falls, Montana—Firat Natlonal Bank. Tolodo — Secnnd
National Bank, Minneapolis—-First National Bank,

&a-Collections made In all parts of tho Dominton, and returng promptly
remittod at lowost rates of exchange. Commercial 1etters of Crodit and
Travollers® Clrcular Jotters insned, avaliadlo in all paris of tho world,
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INSURANCE

,~S~U N OFFICE,

FOUNDED A.D. 1710.
HBRBAD OFFICHE:

Threadneedle Street. - - London, Eng.

Transacts Fire business only, and is the oldest purely fire
office in the world. Surplus over capital and all liabilities
exceeds $7,000,000.

CANADIAN BRANCH: .
15 Wellington Street East, - Toronto, Ont.
H. M. BLACKBURN, Manager,

This Company commenced business in Canada by
epositing 300,000 with the Dominion Government
for security of Canadian Policy-ho]ders.

The Ontario Mutual Life Go’y.

Head Office, WATERLOO, Ont.
TWENTY-SIXTH YEAR

PROCRESS DURINC TWO DECADES

Year. Income. Asrets.  Assurance in Force. Net Surplus
1874 §21,808 £33,721 $838,300 34,203
1884 230,939 652,661 6,835,900 47,224

1894 639,989 2,366,539 18,767.608 277,647

SPECIAL FEATURES.

1~Cash and Paid-up Valucs guarantced on cach rollcy.

2—~All dividends belong to and arc pald to policy-holders only.

3—No restriction on travel, residence or occupation,

4—Death claims pald at once on completion of claim papers,

ATIENIION XS INVITED T0 THE COMFPANY'S 20-Year
Burcivership Distridution Folicy now offered, which embraces all tho
newset featuresand is the best form ¢f Protection and Investment mone:
can buy, It has no equal. Guaranteed values, attzactive options an
1iberal conditions,

OFFICERS:

ALEXANDER MILLAR, Q. C,, Solicitor weeses BERLIN
J. H, WEBB, M.D),, Medical RefeTe€0 ceeenrnieieoses oo e WATERLOO
W. 8. HODGINS, Stperintcudent of Agencics.. ..., .. WaTERtoo

Wm, HENDRY, Manager.

W. H. RIDDELL, Secretary.

Total Funds in Hand over $18,000,000

Head OfMoeo for 1164 YOTRE PAXE $IRELT

Canada: Montreal

INCORVORATED WY

ROYAL CHARTER

The London Assurance

A.D. 1720

178
Years Old

E. A, LILLY, Manager
NORTHERIN

Assurance Company of London.
EsrasLisHap 1836,

Capital and Funds, 836,465,000. Revenue, 85,645,000
Dominion Deposit, $200,000.

Upwards
of

CANADIAN BRANCII OFFICE:

1724 Notre Dame Street, -  Montreal,

ROBERT W. TYRE, Manager.
G. E. MOBERLEY, Inspector.

PROVIDENT SAVINGS LIFE ASSURANCE SOCIETY

OF NEW YORK.
CHARLES E. WILLARD, President.

ESTABLISHED 187S.

InCOmME i 1894 .cceae s sesaverianes e $2,249,398.12
Assets, December 31, 1804. ceee cecane conase 1,787,181.85
Liabilities, Actuaries’ 4% Valuation......e.. 900,930.53
Surplus, Actuaries’' 4% .cease secccecscscace 820,251.32
Policies issued in 1894 ..... vesss + s essess $22,114,526.00

Active Agents wanted in every City and County in
the Dominion of Canada.
Apply to

R. H. MATSON,

Genera: Manager for Canada,
37 YONGE STREET, TORONTO.

188B0=""=—

——== —THE_"z; ———1895

United States Life Insurance Co.,

IIN THE CITY OF NEW YORK.

This old and reliable Company now has the exper'ence of forty-five ycars of piactical Life Insurance, wh-ch has tavght it that the siwe
gua non of success is the adoption of good planso! insuzance, and e purst of a Jiberal policy towards both its 1nsured and its Agents. These
essentials it possesses in an eminert degree, but judicionsly tempered by that conservatism which is the best possible safeguard of the policy-
holder. Its contracts are incontestable after tao years. They are non-forfeiting, providing gencrally for either paid up policy or extended
insurance, at the option of the policy-holder. It gives tendays of grace in payment of all premiums, Its courseduring the past forty-five years
abundantly demonstrates its absolute security.

Active and suocessful Agents, swishing to represent this Company, may cossmunicats woith the P, "t
“at the ';gom Office, 361 nmdmy;%x«c ‘ork, rosidont,

GE 1. BUR ori;:c'nns: N FINANCE COMMITTEE:

GEO ;s BURFOR .. Presidens.

ot UREORD, . - - gl || GEO. G. wiLLIas, Prest. Chem, Nat. Dank.
A.WHEELWRIGHT, . . . . Asistant Secrcary. || JOHN J. TUCKER, . . . . . . Builter
WM, T. STANDEN, . . . . . Actuary. || © 1 PERKINS,JRy . Prat. Importers' and Traders Nat. Bank

ARTHUR C, PERRY, . . . . . Cashier

QSRNT,
dn't.d Divacter, || JAMES R. PLUM, . . . . Leather

JOHN P. MUNN, . . . .
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MILLAR, RIDOELL & LEVESGUNTE,

BARRISTERS, SOLICITORS, NOTARIES, Etc.
65 & 567 Yonge Street, - TORONTO.

W R Itiddell, Clarles MHlar, R, C, Lo Vesconte.
Telephone 673.

TERGH
TS DIRECTIORY

Cablo ** Ralthm, Torouto,”

MCCARTHY, 08I.ER. HOSKIN & BIIEEI.MAN.
Burriotero, Jolicvitors, Etr.
l~‘rcchold Buildings, - - Victoria Streot,

TORONTO.

D'Alton McCarthy, Q.C., B, BB. Osler, Q.0., John Hoskin, Q.C., IJ: n.,
Adam It breulnnn (;(, N Harcourt, W. I lb\ mond y
W. M, Douglas, H Os\er. 1-1ghton (3. McCarthy.

MUNTZ & BEATTY, ROBERT STRANG

CLENERAL AGENT,
Liverpool & I ondon & Globe Ina, Co

GENERAL AGENTR,
CALEDONIAN Ins. Co'y.

EN Ins. Co'y. . Allisice Assurance Co.
QuE y Britlsh North American Fire Ins.Co.

London & Lancashire Fire Ius, Co,

TORONTO, 15 Toronto Street 0Mce, 465 Main St., WINNIPEG,
o "~ WALTER . JOSEPH
H.D.P. ARMSTRONG, i
GENKRAL AGENT Western District, Provinuce of
Quebeo, for

Guardinn Hssuranee 6., " (nion Yutual Lify Tosurance Co-,
TORONTO. i Ofice: 162 St. James Street,

, Telophione 2365,  MONTREAL
EDWIN P. PEARSON,

e AGRNT orreme

NAPOLEON PICARD,
Northera Assurance Company,

Insurance Agent,
Connecticut Inauruce Comp‘ny,

Qrrices,
17 Adeds St Bt ToRo¥0.  Montreal,
GEORGE McMURRlCH. F. M. COLE,

INSURAME BROKER.

1731 Notre Dame Street,

Fire and Marine Insurance Agent,
=) GENRRAL AGHNT (~—

|
i
)
i

Alliance Assurance Company, MONTREAL.
OrPICES] ?n’m: Tl:l.l:l:llu.\‘l: ‘ia&
No. 34 YONGE STREET. LESDENCE - ),
b Special Agent Commercial Unfon
TORONTO. .\z«'umncc. t':o ¢

MEDLAND & JONES,

GENERAL INSURAME AGENTS
REPKEIMENTING

Scottish Union and Matiosal Ins. Co.
Cuarantee Company of North Altrlca,
insurance Co'y. of North America.
Mail Batlding,
OFFICK | o ping and Bay Strcots | i
TORONTO.

GEORGE J. PYKE,

WENERAL AGENT FOR ONTARIO

'PERCY k. GAULT,

Special Agent,
'Ropal Insurance Co.,
MONTREAL.

chAS. R. BLACK,
|

deconntant, Auditor,

Trustee, Commissioner, ctc,
Bank of Toronto Chambers,

OF THE .1\1 M35, MONTREAL..
RursnnNexs=QG Ha; E
Quelee Fire Assuranee Company, | |ieehanis Han G a3
.o romble, E<q., Can, Bank o
TORONTO. m.;:’ 1'°uu“qc. Exq. I$k. of roro(r).’n';

| 3. W.H. HOLTBY,
|General Insurancs Agenr,

INO. H, EWART,
Chief Agent, Omtario “l'a”ch’ Quem Aln';xr\';?:::c:\‘ilntlsh Amee

National Assurance Co- of Ineland ! 1§m'l‘i’:}‘:“,¢.:“i’::§§,. Conetton:
1040N10.

Accident Co

BRAMP'I’ON. Ont.
WAI.TER KAVANAGH,
Cinigr AGRNT

SCOTTISH UNION & NATIONAL INSURANCE CO. of Edinburgh,

GRNERAL AGKNT POR THY. PROVIN(E OF QULNKC,
NORWICH UNION FIRE INSURANCE SOCIETY,

117 St. Francols Xavier Street, MONTREAL.

e g o

| 1J. B, MORISSETTE, .

CHAS. A BOXER, | GEXERAL AGKENT
' Guﬁul h&m;am Co.,
acasbite Jasaraace (e,
General Agent,| " Usica duarsvee Sucity of London,
| Netth America Lile las. Co.

WINNIPEG. i Mowrreal Plate Glass Office
,Oftice: 82 St. Peter Strect,
—————— OUEBEC.

E. A. SELWYN,
Insurance & Loan Agent,
NEFRESENTING

Northern Axsutance Company,
Iusurance Co. of North Awceriea, |
Mercantilo Flro lusurancs Co.
of Watcrloo.
Llogd's I'late Glass Co,, New York.
Glole Saving & Loun Co,
IOG Sparks Street OTTAWA.

8. H. WEATHERHEAD,

Generallnsurance Agent,
chr(mung tho Loading English and
Canadiah FIro 10N Co's:
* Also Agent for Lo
Sun Lifo Ascaranoc Company and

Mmul‘ycr
' BROCKVILLE LOAN & SAVINGS CO
rke Street, 0TTAWA-  BROCKVILLE, Ont.

GEO. C, REIFFENSTEIN, W.H. GODWIN,

AGENT General Lgent

* Hand-In-Hand Insurance Company. [ (l-uar;llml Assurance Co.,
Lrds . .G ondon Arsuranee Corp'n.
Fire and Plite Glass. © Agriculturul, of Watertown
U Brittsl Awnertea Assunince Co.

i KINGSTON, ONT.
1680 Canal St., OTTAWA. . Agncnhural ad;uumcnu a specaalty.
D. MONROE,
Ceneral Agent for
BOYAL 33D OTHER BRITISH
INSURANCE  COMP'AMES
CORNWALL, ONT.

c H ALLEN

INSPECTOR

Mutual and bmck l'rlnclplu

EDWARD .\Ic.\l.\lllb.\,
Agent at Ottawa,

Sun Fire Insurance Oftice,
OF LONDON, ENG,
OFFICE

26 SPARKS STREET, .
Russell House Block. OTTAWAL.

J. I ANDERNON, Jun.

ACCOUNTANT
Real Estate, Collection

and Financial Agent. Standard Life Assurance Co..

Noom 15 - « 214 St. Jamex St., KINGSTON, ONT.
JMONTREAL,

KIRBY & COLGATE, F F. MACNAB,
WINNIPEC.

Geueral ageuts for Mauttobha and (:l'ﬂcml IUSUP&HCQ :\gﬁﬂt,

the N, W. Terr, of the following
Comg anles,

ARNPRIOR, ONT.

Caledonian Insurance Co. of Edindurgh J. I-F. RUTTAN

Connecticut Fire Insuzance Co.
Real Estate and

Manchester Firs Ascurance Companv,
North British & Mercantile Insurance Co. Fi:‘e Insurance
PORT ARTHUR and FORT

Norwich Union Fire Insurince Soclety,
WILLSAM,

American Surety Co.
Bntish America (Marine) Insurance Co.
IO, Address: Port Arthur, Ont.

Canada Accident Assurance Co.
¢-andard Life Assurance Co, I

BAMFORD & CARSON
~ @eneral Insuvance Qgents and Brokers,

REPRESENTING
LANCASHIRE FIRE INS.CO, ———
——————— SUN FIRE OFFICE.

| Offices

i ‘romple Building, 183 8t. James 8t.. MONTREAL.
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~4
ESTRBLISHED 18309, g
TOTAL FUNDS EXCEED \%,‘u_, Canadian Inveatments

$60.61483500 =3 FIRE & LIFE o< $9:297.598.00

2 ——— i —— -+ ——————————

' /7 NORTH BRITISH AND MERCANTILE ¢/

.l INSURANCE CO. }

e g \uu' o
HENRI BARBEAU, Esy.
Directors, { W, W, OGILVLE, Esq.
ARCH'D MACNIDER, Esq.

HEAD OFFICE FOR THE DOMINION : 72 ST. FRANCOIS XAVIER STREET, MONTREAL.

et P S s

DAVIDSON.
- Rgents in ail Cities and Principal Towns in Canada. THOMAS DA Managint Director.

\. =™ ESTABLISHED 1825, &

™

Standard Life Assurance Company

OF EDINBURGH, SCOTLAND.
HEAD OFFICE FOR CANADA, MONTREAL.

INVESTED FUNDS, e cveeeee sevveeee asvennn vnee  $30,600,000
INVESTMENTS IN CANADA, oo coveee eeeeeeens 11,300,000

e et e e v e v v~ om ——

1895 | BON‘US YEAR - 1895

(I:)mt Rates, Absolute Security, Unconditional Policies.
aims settled immediately on proof of death and titl. 8@~ No delays. @8

J. HUTTON BALFOUR, W. M., RAMSBAY,
Superintendent. Manager for Canada.

o mtAme G b~ e —— L —— =
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Orpice : ‘
*724 Notre l)ame Street,

THE
Insunance anil Winance @Ynonicle.

LPublished on the 15t and vsth op cack month,
AT 172§ NOTRE DAME ST., MONTREAL.
R, WILSON SMITH, Proprietor.

Apoual Subsgcription(ip Advaoce) - - - $3.00
Prices for Advertigerveots oo upplicatiop

Al Communications intended for Tix CuroNiCLy must be n hand not tates
than the toth and 2sth of the inomh to secure lasertion.

Tux Supreme Court of Alabama has
A :',:‘:"‘.'“” rendered a decision in regard to the
o obligation of a bank to present cheques
promptly which it receives in payment of drafts sent
to it for collection, that re-affirms previous decisions
which are often neglected. The defendant sued a
banker for amount of a draft he had sent him for col-
lection, which. when presented to the drawee, was paid
by him by a cheque. The collecting bank took this
cheque in payment, as the agent ofthe drawer, but held
it until the following day, when it was dishoored. It
was proved that, if the cheque had been presented on
the day it was received, as it might have been, it would
have been paid, but the delay of a day in presentation
caused it to be dishonored. The banker was beld liable
for the ensuing loss to the defendant, on the gronnd
that, ‘“ when a chequeis takeninstead of money by one
acting for others, a delay of presentment for a day, or
for any time beyond that within which by reasonable
diligence it can be presented, is at the peril of the party
so retaining the cheque. the payee. or his agent, cannot
enlarge the time by taking a cheque jnstead of money,
and waiting till next day to see if itis good ; if he takes
a cheque, it is duty to secure payment on theday it is
received, not next day, as a cheque is not payment.”
The case, it will be seen, differs from the ordinary rou-
tine of chieques paid into a bank for credit of the payee,
as a bauk is not bound to present such cheques on the
day they are received, he may hold them until next
day without risk. Bat, if acting as a collecting agent,
a baunker takes a cheque in payment of a draft, he-is
bound to present such cheque promptly on the day it is
received, if in banking hours, and becowes responsible
to the drawer of the draft ‘or any loss caused by delay
in presentation.
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OxE of the most lamentable, asit is

eyt mles . also one of the most alarming features
of the criminal records of this year, is

the extraordinary number of medical men who have
come within the pale of the criminal law. Two physi-
cians have been executed this year for murder ; two
others are now under sentence of death; another has
heen convicted of a mcest audacious fraud on an insur-
ancecompany, carried out with the assistance of known
criminals ; another has just confessed to having given
a false certificate in order to roban insurance company ;
a seventh is waiting his trial for what was, practically,
a burglary ; and two other practitioners have been con-
victed of one of the foulest crimes known to the law,
—the destruction of immature humanlife. How far these
appalling scandals to one of the noblest professions,—
indeed, in many respects the noblest of all—has arisen
from the over-crowding of the ranks of the medical call-
ing we offer no opinion upon, that question must be
left to the faculty. But. so far as the life assurance
conpanies are concerned, it is evident that they cannot
be too careful in their selection of medical experts, not
merely looking to their skill as examiners of applicants,
but regarding their reputation as men of honor and
moral integrity. Those qualifications indeed should
be essential to the reception of a diploma. Our convic-
tion is that no profession has a more stainless record
than that of medicine. A “ beloved physician " is hon-
ored by almost every family. We trust the record of
1893 is destined to be for ever an uistoric exception in
this particular.

Tue extreme desire to rush up a
Suttine large business at a bound has led a
Ratos. recently imported British Accident
insurance office to cut rates, in some cases down to
one-half the fair, remunerative and usual standard.
Prior to this policy being entered upon, the rates for
accident business were so low as to leave scarcely any
profits. But the rates offered by the new competitor
simply take away all margin for profit, aud do uot
leave enough tu cover outgo. ‘The company, which
has adopted this unbusiness-like mode of scooping in
business, is strong enough aud attractive enough to
get its fair share of business without such rate cutting
tactics as it has adopted. This policy is most un-
worihy of a respectable accident company.
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] INnICATIONS point to Newfoundland
Nowfoundlund s s )
“Rin, having declined to take “no” as the
final auswer of Canada to its suit for
amalgamation. ‘The former negotiations were broken
off owing to the poverty of the suitor ;—he wauted a
larger settlement on him than Canada was disposed to
give. Since then the financial condition of the Island
has, we are very giad to find, been much improved.
The disastrous panic has passed away, the people are
recovering from its effects, and its main industry is now
giving most hopeful promises of being unusually
active, of developing largely, and bringing prosperity
to the fishermen, who are the mainstay of Newfound-
land. Not only so, but a discovery has been made of
valuable coal deposits close to the railway which Can
ada was asked to assist in completing, and within a
moderate distance of a port. ‘These veinsor deposits of
coal were known to early explorers, but were worthless
owing to their distance from any point where they
could be put on the market. The railway across the
Island renders these stores of fuel marketable, and frees
it from its former dependence upon Canada for supplies
of coal. The effect upon the mining industries of the
Island is likely to lead tosthieir development on a con-
siderable scale. A pulp mill, which was established
recently, having proved a success, but was hampered
by lack of Jocal supplies of coal, is reported to be in
course of enlargement, and another is projected, as the
raw material is abundant, jabor cheap, water plentiful,
and the English market ready.for its products at remun-
erative prices. Now the conditions of Newfoundland
are so improved aund so promising, we trust the nego-
tiations about to be re-opened for the Island entering
Con’ederation will lead to the consummation of union.
The respective parties, Canada and Newfoundland, can
get along apart, but we believe their unity would be to
their mutual advantage.

ford Sallsbars's Tue speech of Lord Salisbury at the
“speeen . Lord Mayor's banquet ou the oth
inst. is au assurance of continued
peace. He declared that he had no fears for England’s
arms or commerce in the couditions of the East, but
from the earnest desire of the great powers to maintain
peace; he hoped to see a recuction of the vast armaments
the maintenance of which were so heavy a burthendn
industry aud commerce. Tnregard toTurkey, he assured
his hearers of their beiig absolute concord amongst
the other powers in their determination to bring about
such reforms in the administration of that country as
would protect the Armenians from future oppression
and cruelties by the Turks.  Without using any direct
threat, he intimated it to be the fixed purposc of Great
Britain, acting with the other nations of Europe, to
give the Armenians a2 weasure of political and civil
liberty, failing to grant which would not be tolerated
by the powers. The exchanges throughout Europe at
once responded to the pacific assurance of the Premier
by a stiffening of prices whick: were becoming demoral-
ized by the war scare.

A FINANCIAL paper has raised an ob-

,.:_’r':,'::‘.'l’:;" jection to bankers charging a per-
Clunrgen. centage on the amount of drafts sent

them for collection. It is pointed out that a draft or
cheque for $100 is charged, say, 25 cents, or quarter of
one per cent. for collection, which percentage involves
a commission of $2.50 on one for a $1,000, although
there is practically no more trouble or expense involved
in the larger than in the smaller sum. As a general
rule, this may be admitted, as collections are settled by
transfers of credits, by book entries, more than by cash
remittances, though these have to be resorted to at
times. If, for iustance, there cate a number of drafts
on our wmerchants drawn at Winnipeg amounting toa
larger sum than their agents in that city could conve-
niently honor, after receiviug advice that the Montreal
banker had credited them with the amount of such
drafts, a remittance of cash would have to be made at
some expense and risk. This contingency always
existy, and affords a business-like ground for a fixed
chargeto cover it. Variations of charges for these
internal exchanges would be highly inconvenient to
traders, they would invuive a similar system to that
which is adopted for foreign exchange settlements,—
that is, a constantly finctuating rate of exchange accord-
ing to the state of thebalances held for or against each
other by Canadian banks in different cities. In this
city we should have daily quotations of exchange on
banks from Halifax to Victoria, B.C., and they upon
Montreal. It is evident that with such a systema
draft for $100 or one for $1,000 would be affected by the
rate of exchauge in proportion to their several amounts.
The principle underlying such a variation of cost pro-
portionately to amounts involved is the same as that
which causes bavkers to place a fixed percentage for
collecting drafts, for as the sum increases in amount, so
properly does the charge for handling it. If bankers
could only charge 25 cents for drafts of any amount,
they would decline tn collect drafts on such tertms. To
the percentage charge there is therefore only one alter-
native, which is, the variation in rate of exchange be-
tween our different cities. As this would be an
intolerable nuisance, the fixed percentage charge may
be regarded as the most equitable, and, considering the
grea. convenience afforded by banks collecting drafts
sent fro..1 all parts of the country, and accounting to
the drawer at his own bank, the usual commission or
exchange is not excessive.

THE action taken at the recent New
York Anti-Rebate Convention seems
likely to be weakened in utility by a
regrettable squabble as regards the arrangements for
paying expenses and appointing officials. The com-
panies, it appears, represented at the Convention under-
took to keep up a * reserve” of $10,000 from “assess-
ments based on the business of each company in 1894."
for the purpose of enforcing the anti-rebate laws. -The
Convention nominated Ex-Governor Russell for the
position of referee at a salary of §2,000ayear. He was
appointed on the suggestion of Mr. Merrill, the Insur-

A Regrettntle
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ance Commissioner of the State of Massachusetts, Iix-
Governor Russell is eminently fit for this position, be-
ing a manof marked ability, sound judgment, and
.great expericuce in a position which is partly judicial.
He has appointed Mr. Merrill as his sceretary at
$3,000 a year. Here then we have two officials who are
-especially qualified for their responsibilities, on the
-ground of fitness no complaint is possible, nor is any
made. Butit is averred that there have been relations
between them which make their respective nominations
of each other to office appear to be one good turn hav-
ing been paid in kind. We cannot see any serious ob-
jection to this being done, it is irrational to expect
friendliness of feeling to be eliminated in such matters,
and solong as appointmeats can stand the test of merit,
. any objections on such a ground as personal good feel-
- ingaresomewhat strained. Messrs. Russell and Merrill
have done each other a good turn, but both being highly
.capable men, as good indeed for their offices as could
i begot, their personal, mutual friendship seems to us
s.not worth discussing. A ore serious objection to any
+ payments being made by the companies to enforce re-
bate Jaws is raised by Mr. Jacob L. Greene, who forcibly
urges that, it is theduty of each State toenforce its own
laws, and as the companies are taxed so heavily, it is
unfair for them to be putto any cost in putting laws in
force, That is sound doctrine. But the State has no
machinery to detect or investigate cases of rebating,
-hence, unless the companies undertake such work, the
law must remain a dead letter. The auti-rebate Con-
vention decided that such machinery was necessary in
the interest of the life assurance companies, therefore
it also decided to raise a fund for its organization.
How far the plan adopted is wise, or the assessments
equitable, we think time and experience alone can
decide. Give the experiment a fair trial for a year,
then it can be continued, or the plan abolished. Mean-
while, personable squabbles over the relations of such
honorable men as lix Governor Russell and Superinten-
dent Merrill are o be regretted.

C premtumm or Our East Indian contemporaries have
Premia, adopted the word “ premia” as the
plural of premiums. This is philolo-
gically correct, as the word “premium’ being Latin
- should, strictly speaking, be also Latin in the plural,
which it is not when “s” is added to form the plural,
after English custom. Thus we do not say memoran-
dums, but memoranda, and agenda, not agendums.
The word * premia” has the advantage of shortness,
as well as accuracy. 1If, however, we adopt the strictly
correct plural forms of a number of words commonly in
use.which have been taken from foreign languages, we
should get considerably mixed, as many have come to
us filtered, as it were, through various sources which
would give us a choice of plural forms. Although then
“premia” is a better word than premiums, for correct-
ness aud brevity, we doubt the custom of our Indian
. friends in this respect being adopted elsewhere, though
-weshould notbe surprised to find it coming into use in
-the, States, v. here innovationsin language onthe lineof
abbreviation are popular.
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ACCIDENT AND GUARANTEE INSURANCE IN CAN &D:\,

1894.
The businessof '1ccideut insurance was trausacted by

seven comp'mles, viz.

: 4 Canadian (1 of which com-

bined it with life insurance and 1 with plate glass in-

surance), I

1 American (also combined with lifé), and 2

British, 1 of which combined it with guarantee busx-

11€SS,

This list of companies does not differ from that of the

previous year.
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The Employers Liability Assurance Corporation
(Ymited, which until recently carried on i Caunada the
business of fire reinsurance, received on the 24th day
of Uctaber, 1895, a license to carry on the business of
Guarantee and Accident Insurance.

‘I'te  total accident premiums received in Canada
were $323,272, insuring an amount of $58,047 696, and
the sum of $147.045 was paid for claims, with §49,654
claims not settled.

The guarantee business was conducted by three com-
panies-—one Canadian, one British and one American.
‘This Yist does not differ from that of the year 1893,

The preciums received were $;6,Co7. guaranteeing
an amount of $13.053,248, and the net amount paid for
claims was $19,806 with $5.959 claims not settled.

PLATE GLASS INSURANCE IN CANADA, 180

‘T'he business of plate glass insurance was transacted
by four incorporated companies, viz. : 2 Canadian (1 of
which combined it with aceident insurance and 1 with
steam boiler insurauce), 1 British (combine¢ with acci-
dent), aud 1 American. and by two firms of iudividual
underwriters, having their chief place of businessin the
city of Montreal.

‘Thecompanies and the individual underwritersabove
referred to, having adopted the system of insurance by
replacement, instead of paying the value of the glass
broken, and their contracts not stating any amounts as
insured thereby, their returns d-, not show the amount
of insurance effected during the year, nor the amount
in force at the end thereof. ‘I'he premiums received
during the year in Canada for plate glass insuraunce
were $43,933, being greater than the amouut received
the previous yvear by $10,701, and the total losses in-
curred were $20 603, being $3.100 in excess of the
amount incurred in 1893.

CREDIT INDEMNITY, 1894

The branch of insurance technically known by the
above name was commenced in Canada, in January,
1893, when a license was issued to the Canadian and
European Export Credit Systemn Company of Newark,
New Jersey, to carry on, in the Dominion, the business
of insuring wholesale dealers, jobbers and manufac:
turers against excess losses by reason of bad debts.
Four or five companies are engaged in this class of
business in the United States, but that above mentioned
is the only one which has applied for admission to
Canada. The total premiums received by it during the
year amounted to $18,553, guaranteeing excess losses
to the amount of $5¢93.000. )

The net amount paid for claims was $12,453, with
$9,000 claims not settled.

The company is about to retire from Canada.

BURGLARY INSURANCE, 1804.

This branch of insurauce, which is transacted to a
considerable extent in Great Britain, has been recently
introduced into Canada. On the 14th June, 1893, a
license wasissued to the Dominion Burglary Guarantee
Company (Limited), whose, ltead office is at the city of
Montreal, to transact the business of guaranteeing
against loss or damage by reason of burglary or house-
breaking, and of guaranteeing against loss of jewellery,
bullion and other movable property deposited with it
for safe-keeping. ‘The company was incorporated by
an Act of the Parliament of Canada, assented to on the
st April, 1893.

NuMabERrR oF COMPANEIS.

At the present time there are ninety-five (95) com-
panies under the supervision of this office. The nature
of the business transacted by them is as follows :—

Life insurance, 39 ; do assessment plau, 9; fire insur.
ance, 34; inland marine insurance, 6; ocean marine
insurance, 2; accident insurance, 7; guarantee insur-
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ance, 4 ; steam boiler insurance, 2; plate glass insur
ance, 6 ; credit indemnity insurance, 1; burglary guar
autee insurance, 1; tornado insurance, 1.
DuvostTs

Tire deposits for the protection of policy-holders, held
by the Honorable the Receiver General, in trust for
these companies, at 22nd July, 1895, amounted to $23,-
570,039.73 in securities, as follows :—
Canada Government 8eChnties,ces vres vocsrornssce $ 3.551,428 73

Canada Provincit] delemures. cou vee coosvvssesess  3:997,331 Ot
United States bonds. ceeevee senivneceeraase oo 7Y ,000 00

Swedish Government bonds ... .. veeetacann vee _58,400 %
British Government Sechiilics.cos svvaas see soonoe $45,143 62
British Colonial securities.veeevssssosasiesers o 543,316.67
Bank deposit teceipts. e cose oo crone Cersasees 110,000 00
Montreal Harhorbiends, o venivoieniiioes onnee $13,000 CO
Municipal seCUnUEs coes vrsesnecieiene sonaene 10518479 1O
Bonk stocks 25,420 CO
1 oan companies’ d beatwes oo ceeee 178,120 00

Canadian Pacilic and Canada Ct‘lll‘l.(\l R;. bonds....  1,1345:5¢0 00

Totals,  ie veevnoseassnnane vesrcsascsss $23,57¢,039 ?3

There was also deposited with Canadian trustees, in
conformity with the Act, $1,450,697, making a total of
$28,020 736.73 for the protection of policy holders, be
ing an increase since last report of $1,204.141.12.

The distribution of the total sum of 528,020,736 73
lield, as above mentioned, for the protection of policy-
holders among the different classes, is as follows: ~

Fire and Tn1and Marite ve vecovsve ceaanscsassers $5.803,535 42
21,440,008 70
687,192 61

L@y eetcore soccaosecnsrasvavsacssnresas sosesne

Accident, guarantce, plate glass,ete..ovviraaenn.

$.8,020,736 73
TOTAL PREMIUMS.

T'he total amount of premiums received for all forms
of insurance was $18,227,575, of which $7.293,401 was
received by Canadian companies, and $10,932,174 by
British and Awmerican.

THE SIXTH ANNUAL CONVENTION OF THE
NATIONAY. ASSOCIATION OF LIFE UNDERWRI-
TERS OF THE UNITSD 8TATFS.

A Convention was held on the 23rd, 24th and 25th of
October of the Life Underwriters’ Association of the
United Slates. The gathering took place at Philadel-
phia in the Century Club House. The physical apprar-
ance of the delegates attracted much attention, the
remark being general that life assurance busitess
seemed to have representatives of the highest class of
risks, most of them being men of remarkably fine phy-
sique, and the deliberations proved the’r mental zquip-
ments to be a match for their physical. ‘The Couvention
opened by prayer by Dr. Philip L. Jones, after which
Mayor Warwick was warmly welcomed, whose address
was much appreciated. He put the case of life assur-
ance in these words: ¢ People take life insurance be-
cause they love their families, and want them cared for
when the head of the family is removed.” It would be
well for this, or a like noble object, to be the inspiration
of all life assurance, as then the terrible scandal of
“ grave-yard insurance” would be unknowa.

After the President’s address, Mr. Shipley, of the Pro-
vident Life & Trust Co.. read a papir on “ The ideal
life insurauce company,” in the course of which he
succeeded in securing the closest attention and interest
of his hearers.

There were two sessions on the 24th, at one of which
Mr. Emory McClintock, actuary of the Mutual Life In.
surance Company of New York, made a most.entertain-
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ing address, confined mainly to an examination of the

relative advantages of life and endowment insurance.
The report of the executive committee was received

with mucl enthusiasm, especially its strong recommen

dation that the delegates pledge their support to the |

companies in their recent movement to effect a sup-
pression of the rebate evil.

‘I'he Commiittee on Statistics, in its report, referred
to the deaths of Colonel G:orge N. Carpenter and
William  Ratel'ffe, jr.. and amoung othe: things
said :—

“ The National Association of Life Uunderwriters
has safely passed the perilous period of infancy. and is
now a well.grown, vigorous child of five years, Irom
the date of its birth it has had the fostering care of
those who have had at heart its welfare and have
labored with fidelity to ptomote its highest interests,
and the resnlt has Leen a rapid and heal hy growth.
The function of the National Association is *to
advance the best interests of the cause of true life
insurance throughout the country,' not by attempting
in and of itself, by aggressive mcasures, to revolu-
tionize the business methods of our profession, but by
engendering a spirit of fellowship throughout the life
insurance fraternity, by creating an interest in the
Association movement; by  keeping in touch the
differei.. (ocal associations and umiting them in a
consistent whole, and by stimulating and strengthening
them in the work of reform so successfully undertaken
and carried on by them. During its brief history of
five years, many valuable acquaintances have been
formed, the moral tone of the agents has been advanc-
ed, a strong sentimen favoring propor methods has
been created, our business has been brought more
prominently to view, greater dignity has been given to
it, and a higher aporeciation of its worth and magni-
tude has been awakened in the public mind. Its
membership has increased from fourteen to twenty.
nine local associations. The local associations contain
a membership of 1,286. The number of managers
located in association districts who are members is 630,
while the number not members is 176. Proper allow-
ance, however, should be made for two associations
that were unable to report the numbey of non-members.
Anti-rebate laws now exist in nineteen different
States. The great interest taken in the National
Association by the local associations is indicated by the
fact that they all, with two exceptions, sent representa-
tives to the annual Couvention in Chicago last year,
also by the prospect of a large attendance this ye:r.

** General interest in the monthly meetings during
the past year is reported, and several of the associa-
tious report items of special interest, given below, all
tending to the promotion of correct practices.

** The Calef Prize Essay * Silver Loving Cup,’ the
generous gift of Major Benjamin S. Calef, aud a move
in *hie right direction, was competed for in 1894 by a
nut ber of contestants. The Committee of Award con-
sived of Messrs. Joseph Ashbrook, Henry C. Ayres and
H. L. Sheppard. The cup was awarded to Mr. €. W
Van Tuyl], of Minneapolis, a rnember of the Minnesota

Association.  Subject assigned for essay — * What
Life Underwriters' Associations have accomplished for
the benefit of Companies. the Agents and the Public””

Atthe closing session on the 25th, Mr. Ben 8. Calef
was clected President of the National Association for the
ensuing year. Sccretary, L. ™. Drewry , Treasurer, Bl
D. Weeks : Executive Committee : James W. Harris,
James 1, Johmson, K. 1. Schofield and J. S. Morris .
Vice Presidents, A. A. Dayton, S. W. Iredelt, jr johu
Steel. 1. W. Pressey, Oliver Williams, W. P. Howlaud,
D. W. Edwards, L. ‘I Martin, S. S. Ballard, R F. Shed-
den, J D Church, B. Pleasant, C. E. Fochstetter ami
C. E McLean. The city of Washington was selected
as the place in which the next Natioua’ Convention
will be held. The Coavention proper being clased, the
delegates, with a few invited guests,enjoyed a banquet at
the Continental Hotel, the principal speakers being: Pro
fessor Robert Ellis Thompson, the ITounorable John
Wanamaker, and the leading officers . the Associa-
tion. ‘I'he whole proceedings were characterized by
great harmony, and an universal desire to remove
whatever defects and evils had grown up in the life
assurance field like tares among wheat. It is fully
recognized that, the evils arising from rebates demanded
repr.ssion in the general interests of the business, as
whateverincidental advantages the practice might have,
these were more than counterbalanced by s, -ious draw-
backs which rendered them worthless  The value of
such Conventions is very great, as they tend to keep
down uunwholesome competition, to encourage more
careful selection of risks, to establish the obs.rvance of
strictly scientific actuarial principles and ‘o place the
life assurance business on a higher planc orintelligence
and stability.

A SCHEME THAT FALWS FLAT.

We have noted, with a good deal of interest and some
amusement, the comments of our contemporaries, botlh
American and British, on ‘he advent of a pamphlet,
something over a month agd, which was anouymous
so far as authorship was concerned, the origin of which
was, however, indicated by a marginal impring, st ing
that the publication cor* * be had of Henry Evans aca
certain address in New York. Heury Evans is the
vice-president of the Continental Fire Insurance Com-
pany of New York, which has for same time been
known as playing a leading part in the role (7 lail-
twister to the British lion. The pamphlet contains the
draft of a bill commended to the legislatures of the
several States as worthy of being enacted into law, sup-
plemented by so-called argument .- its favor and vari-
ous extracts anti-foreign in thei: tone from several
daily newspapers.

The billis Tn the naturr of a proposed new tax law,
applicable to fire insurance companies, which are class-
ified as Domestic, State, and Foreign. Domestic com-
panies include those organized under the laws of the
particular State supposed to enact the law, State com
paniesinclude all other American com; anies, and For-
cign compauies of course include those of foreign coun-
tries. The proposed act provides that both of the
former classes of companies shall be subjject to a tax of
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two and a half per cent. on their nef profifs, and the latter
class to ten per cent. on their gross premiums. This
modest proposition is called * a just taxation " scheme,
and the most primitive sophistical arguments adduced
in its favor, such as, that although taxed now in the
United States the same as American companies, the
foreign companies “pay nodividends ” in that country :
that these comp'mxee “take excess lines on preferred
risks, and re-insure abroad in companies not doing busi-
ness in this country ;" andthat “the Juglish people
are clannish and do not care to patronize other than
Euglish companies,” etc., etc.

We do not propose to follow these absurdities in
detail, for they are too apparent to justify space and
printer’s juk for their refutation. We may, however,
observe, in passing, that the re-insurance of excess lines
in foreign companies not authorized to transact busi.
ness in the United Siates has for years been going on by
American as well as British companies, the Continental
included, and that such has been the incapacity of all the
authorized companies combined, hiome and foreign, to
furnish the full lines requiredin New York city alone,
that a year or two ago the property owners were allowed,
and have since been allowed, by the authorities to seek
outside foreign insurance when needed to cover their
risks. How “clannish® the Fnglish people are and
how hostile to American companies appears when it is
stated, that some of the Americar fire insurance com.
panies have gone over the water for business at different
times, and that half a dozen American life companies
are and have long been freely admitted to equal pri-
vileges with the home companies by tke British public,
and have found an exceptionally festile and profitable
field among their “clannish™ cousins. Such stuff,
seriously pnnted as affording justification for discrimin.
ating agaiust a “class of companies, mauny of which
have been doing business in the United States for more
than a quarter of a century, is too puerile for extended
notice.

Of course the design of the proposed new tax law is
simply to drive the foreign companies out of the United
States, only this, and nothing more or less. In order
to see the practical operation of such a law, if enacted,
it is only necessary  _ontrast the appiication of this
taxation scheme to two of the largest American and
two of the leading British compaunies. For example,
the Continental and the Home of New York collected
premiume in 1894 amounting to 5,004,301, combined,
and paid out for losses and management expcnscs
$7,663,404- The net profits, as defined in the proposed
law, are what remains of the gross premiums after
losses and expenses are deducted. The net profits of the
above companies, whica are to be taxed two and a half
per cent., are therefore just §340,897, and the tax con-
sequently $8,522. The premiums collected in the

United States in 1894 by the Liverpool S London
& Globe and the Royal combined were $10,796,905.
Ten per cent., the proposed tax on gross premiums,
would be of course $1,079,6g0! On the same basis the
tax of the Home and the Continental would be $500,430,
instead of $3,522. No comment is necessary on the
design of a taxation scheme bearing such results.  In
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1893 the net profits of all the foreign companies (losses
and expenses deducted from gross premiums) were
$2.362,500, and the gross premiums $41,490,806. ‘Ten
per ceiit. on the latter would be $4,149,080, or nearly
twice as much as the entire net profits! A tax such
as proposed would of course be, as it was designed to
be, absolutely prohibitive, and would banish every
foreign compauny forthwith from the United States.

One would naturally expect that sucha proposition
as the above would meet with general disfavor by the
insurance press of the United States, and be regarded
by an intelligent insuring public as a movement to
allow the entire business of fire underwriting to be con-
centrated in the hands of a few large home companies, *
who would have that public at their mercy. \We have
not been disappointed in our expectations, for,so far,
not a single insurance paper has favbred Mr. Lvans
scheme; while such journals as the Juwestigator, the,
Weekly Underwriter, the Insurance Herald, the Chron~
icle and the Advocate have been outspoken against it.
Some of the other journals have eitlier been silent or
treated the proposition gingerly, but nowhere has it
feund an advocate. “There is not the shadow of a
chance for the proposed Act to ever become a law, bt
its promulgation well illustrates the activity of a clique
of American companies, whose mauagers, for purely
selfish purposes, hope to play on the prejudices of the
public, who at times are caught with ** Anti-British *
clap-trap. We believe, however, in the intelligence
and fair-mindedness of our neighbors over the border,
and feel no concern for the future of the foreign com-
panies which they have seen fit to welcome among
them.

U.S. LLOYDS IN CANADA.

A batch of circulars received by persons in Canada,
issued by varicas Lloyds organizations in New York
shows how persistently the fusurauce field of this coun-
try is being worked by those who have no legal right
to do this business in the Dominion.  Although some
of these associations are trustworthy, some are decidedly
othenwise, and a Canadian who places his risks in that
quarter rans a very serious one himself. It cannot
be too strongly impressed upon property owners that
the American Llovds break the law of Canada by pur-
suing an insurance busiuess in this country. They
have no Jegal status whatever in the Dominion ; they -
can neither sue nor be sued in any of our Courts.
Should a claim be made upon them by a Canadian pol-
icy-holder they might igunore it, and he would be help-
less. His claim would have no legal validity in Can-
ada, it would be merely a moral obligation, and what
respect would be paid to a moral obligation can be
judged by the Lloyds so audaciously breaking the'law
of this country. Thcse who are breakers of the Statute
law are not usually respectors of moral law.  Any:of
our citizens who place business with these concenisare
encouraging-foreiguers to set the laws of the Dominion

-at defiance.  If they get punished by trusting-to.those

who pay no respect tolaw, their fate will exciteneither
surprise nor sympathy.
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STATEMENTS OF CANADIAN 7.0AN COMPANIES FOR 1894.

Compiled from Government Kepor s,

N.B. =The following includes the details of Companies ont ide Ontariu, thuss ofthat Province appzared in o 1r issue of the 1st instant.

LIABILITIES,

Liabilties !Iu Stowhliodders, Dhebentures. ! i
-{ . I | 'ful:ill Liabili.
*Companies. . . e Deposits, { joiedide in l':\}’:lme tn ﬁllllu r\'"‘ I. v:l to .
r l‘:"ﬂ;‘tl;s ! l‘l_.:l‘““';: : Total, . (.':'ll‘l:uln. | l:;::;“:. j Liabilithes, | the Pubdice.
l | ; !
$ { $ $ ! { s
Levis P, Building Society...cv . ieeees 37,019 ! 5,5-;3! 2,592 $ aal ] S .:S., $ 606 550
Montreal Loan ¢t Mortgage Co. ... . 5c0,000 | 363,78  $63.700 119,564 125,700 vn toei veen. nene 248,163
Quebee Pt. Building Socicly............ 205,996 . 33,933 239,020 16,36y)...... e erceeeae ceeane 16,465
Scciété, ete,, de Québec.iiiae i ianaa 200,00 | 40,6221 230,622 A8.9691 .o s i DRI 451967
Sherbrooke Loan & Mortgage Co.... 137,485 ! 3,486, 140,972, 62,372 53,000. 1 e qnn ane 1,048 137,787
St. Johns S.d'Ib2rvlle ceeuen e vennns 139,217 38,829] 2280667 1470076 1naats et e e e aen 147,076
Halifax, Eastern, Canada Co............ 100,500 12,000, 312,500 3,534, 110,000 ..cceeonns 520 123,054
Do Eastern Taust Co.......cuee. 20,8C0 leeeeiianees 29,500 . ... ... aeieenans teetlecececcane teeecansseleccase sance
Do N.S.Pu B, & L. Socicty.... 639.931 ‘ 4,793 644,724; 14415”; 03553C0f.0sceccacs cue ceveevs 238,01
. | —_—

JTotals ceveenicnanniannee, .. 2,639,969 Soz.ﬁ«f 2,542,613 543437 415.2000.c00esvens 2,171 960,808
Oniatio Companies....vsvoevsvenees| 37,505,576 | 12,187,316! 49.752,802 18,351,546 9,770,047 51,015,402, 7,762,931} 86,905,926
Totals of Canadian Companies........| 39,605,545 | 12,689,560. 52,295,705 18,504,983| 10,191,247 51,015,402 7,765,102 87,866,734

: |

ASSETS,
; ! ) l{:t‘-‘ll }":!:u;o ont Casl
r . . : aAns o L0l H e, et} fOTEC fite sash on
Companics. 10R] Estatc. | oun St | Deaninreet Pommed "o heid for| Tremices, bamdandin|  Avdia,
i ' sale, cle. Banks,
!

. o $...| S s | s $ $ $
Levis Permancent Building Society..... 33038 2,233 . veveraen 2,210, 1,000 5,039, 43,570
Montreal Loan & Mortgage Co. 9066,616}. ... D eees eses 146,239 . eee cunn 1,813 1,112,565
Quebee Pt B, Society . ..... . 209,347 8,028} . $+353 24 S7. 13,960 3,830 205,427
Soci€té, etc., de QuébeC..oven counnnn. 270,216} R (- X | P SN L 12,720 531 297,331
Sherbrooke 1.oan @ Morigage Co..... 245,905 1,030 10,425 14,856]hveencnns 304 283,658
St.Johns S. d’Ibervillceeeeee vanenn e 219,506 50,946 €0,550 ciiiin canr vaeein aan ceseeraann 635,120 396,222.
Halifax Eastern Canar’a Coaeen onoenee ’ 230,332 cevee waee ceeateere cadacsones R 14 P 1,342 240.3599

Do Eastern Trust Cooernenaennnn 19,000 < vvveveee tesesenans 10,000! ccecee sessfencacansns 727 20,727
Do N.S. Building Society........ 526,259 c0e veves [eeeniiinet caiainnas { 43,546 $:508 cane o caee’ $80,3¢6
JTutals coeeviiiionins vaaans 3,019,639 +6,237 33,668 23,508 241,743 36.183 75,722 3,332,008
Ontario CompanicS ceeese covann sovasn 110,374.46 + 809,248 4,330,265 3,607,461  7,172,526] 5,858,479 4,265,563 136,461,017
Total of Canadian Loan Companics.... 113,304,100, 855,495 4,313.93! 3,533,260 7,114,269] 5,923.662 4,337,285 140,013,025

———— e b e i e o—— -—- - -

*® The Crélit Foncier, although its Head Office is in Montreal, is included in the Cntariv Official Report, and the T'rust & Loan Company
whotc Head Office for Canada is in Toronto, operates in thit city and other pants of this Province.

ABSTRACT OF LEADING ITEMS BY PROVINCES.

| Liabilities. 't Asscts
- e ——— -
Provinces Totalto . Deli’s pay- | D2li's pay- , YValucof Valuc of ! laoaneon
T L Stockbolds |opepagts, . able i able in Totalto . Neal Edtate | projernty property  Real Estato {raeal Aseclx
s, T Canzla, (Gt Britaln, | the I'allice, Loans, | maortgagal.  [hickd forsale ichl forale. * :

.
i

| $ . S $ $ $ Y $ $ $ . $
Ontario ...'45,859457] 20,239,504! 9.599,973| 40,552,153 £0,692,553. 106,843,261, 201.353,619] 5.938,273| 3.639,724' 111,239,585
Quebee.. ..’ 3.335-185 395,304t 273:672] 6,601,307 7,497,083  9,190,623i  18.575,506] 260,659 40,0231 9,371,598
N. Scotin .., 792,524 135,046 212,500] - cseencens 306,221 :.o;:,Ggu} 1,916,538 10,223 13,783‘ 1,081,302

:‘53:017)‘69 20,782,914 10.385,146] 37,153,562 35:506,"5'.'
¢ .

"6.Sw,s77| 225,015,9%0| 6,229,187 3,697.531! 142,313,349
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CANADIAN LOAN COMPANIES.

In our last issue we published tabulated statemeuts
giving details of the liabilities and assets of the com-
panies organized to loan money on the security of real
estate which operate in the Province of Ontario. Those
tables were more complete than any previously
published in any journal. We supplement them this
week by returns of all the other companies whose
operations are confined to other Provinces. It may,
however, be explained that several of the Qutario com-
panies do a loaning business in Manitoba, and a very
restricted amount in the Province of Quebec, chiefly in
districts bordering upon Ontario. As the official state:
ments which we analyzed, and from which we com-
piled our tables, included the Crédit Foucier, the head
office of which company is in this city, we included that
in the Ontario returns. This company, however, has
loans iu the Province of Quebec. amauunting to alarge
sum, as well as in Manitoba and British Columbia.

The Trust & Loan Company, whose head office for
Canada is in Toronto, also has loaus in this city and
district, also in Manitoba. The contrast between the
business of mortgage loaning done in the wealthy Pro.
vince of Outario, which is comparatively new. and that
doue in the Provinces of Quebec and Nova Scotia, is
very remarkable, when we consider that, inthese two
older Provinces, the population and cultivated area do
not differ to any material extent from those of the
western Province. Taking population alone as a basis
of comparison, we get this result, the Ontario loans
amount to about $38.00 per head, those of Quebec at
$6.00 per head, and those of Nova Scotia at $23.90 per
head. For the whole of Canada the average percent
age of loans is at:cut $23 per head. For the following
comparison we will 1ake the tables just issued by the
Finance Deparument, Ottawa, which are so exceedingly
creditable to Mr. N. S. Garland, the Clerk of Statistics.
His analysis is as follows —

Sdvances fn el er hend of

Estate. ppulagion,
Ontario Loan Companies..... §106,533,261 £4S.00
Quebec Loan Companics...... 9,190,623 6.00
Capital jaid up,
Outario Companies........... & 19,815,950 $£9.00
Quebec Companies..... ceannn 1,171,019 038
Deposits.
Ontario CompanicS.ees cveaee $£20,239,50% £9.18
Quebec Companics.eee oee. ot 395.394 0.27
Pebentures lesuol,
Ontario Companies.... .. cons £53,391.681 4.2
Quebec Companies.... ...... 0,576,959 4.60

‘The population of Ontario is 2,200,000, that of Que-
bee 1,500,000, a proportion of 22 to 15, while the
advance of the respective loan companies is in the pro-
portionof S to 1, A superficial observer would conclude
from the above figures, that the Province of Ontario
having incurred debtsto the loan companies to the
extent of §48 per hiead of population, while those of
Quebec had only come under obligations 10 them of
$6 per head, the smaller borrowings of the Iatter Pro-
vince indicate its proportionate wealth as compared
with its sister and newer Province. Suchi a conclusion,
we need not say to those who know Canada,is erroncous,

more especially is it unfounded as regards the finan-
cial condition of the farmers of these Provinces whose
loans constitute the vast bulk of all those included in
the above figures. The farms throughout Ontario give
evidences of a far larger expenditure of capital upon
them than those of this Province. ‘The methods of
cultivation are more varied ; the cattle aund horses are
superior ; the implements more costly and modern ;
the dwellings more valualle; the roads wore con-
venient for traffic. Hence the farms in Ontario are
worth more as they yield more, and it is manifest that
the money borrowed from the loan companies has been
of incalculable advantage in developing the lands of
Ontario, and ensuring to its cultivators such returns as
have proved their borrowings of capital to be sound
and profitable. The laws of Ontario, as we have said,
are most favorable to these trausactions, as titles can
be so cheaply established, and transfer deeds and mort-
gages are made at so light a cost.  In the Province of
Quebec, the laws and customs in vogue impose exceed-
ingly adverse conditions upon the loan companies.
The ancient ccclesiastical laws and usages in force are
obstructive to the lenders onsecurity of farm lands. As
those whom they divectly affect have made no effort to
bring the laws in this respect into accord with those
of other provinces, we wmerely record their existence
and effect, without entering iuto the question of their
influence upon the development of our agricultural
industries. Then the process of giving the land as a
security is cumbersome, and entails risks and difficulties
unknown in Qntario. The security is not a mortgage
proper by which the title is absolutely vested in the
lender during the life of the loan, but the instrument is
a * hypothec.” which has conditions that render fore-
closure difficult and costly. Then the cadastre system
is another obstruction to leading on land. asitinvolves
a very peculiar risk.  On this we quote from a very
carefully prepared paper in the Awerican Banker's
Vagazine for April last:  * Suppose a lot of land is cut
up by the owner into several picces which aresold. This
re-arrangement is registered, which supersedes the
original registration and description.  If the lender does
not re-register his Aypofice under the new survey, orre-
arrangement, within twoyears after it is made, he for-
feits absolutely his lien over the laud so dealt with.
Noticeis given in the Qucbe Guzelfe of such changesin
cadastral surveys, which have to be closely watched by
lenders, as, if a notice escapes their attention, their
security becomes worthless.”  Such conditions render
loaning upon farm properties in Quebec so accom-
panied with risks, that, for good or for evil, the bor-
rowings of farmers in that province are very small,
most ol the loans recorded being on city propertics.—
indeed, the bulk of them on thesc.in Montreal.

Peru is the latest State to take action adverseto
foreign insurance companies ; they are to be under
soamc form of government supervision, and to invest
$100,000 in the bonds of that country, or 1w local real
estate. Policies are to be written in Spanish and all dis-
putes settled in Courts of the Republic. Peru is a
wofully corrupt country, so_this official meddling will
be expensiveto the companics. -
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FIRE LOSSES IN CANADA FOR OCTOBLR, 1896.

ettt e sy i et -——— —-—

Datx. LocaTion, Risk, Torar [Ixsvrancn
189 5 Laosg, Lans,
Oct. J{Kinpston..... voeo Livery... .. ...} 82,500 1,800
* 6Quebec ... l)\\'clfing . 2,500 1,850
“  glfondon.. .. eees do ... 3,000 2.100
* 7|Hedley ville....... Barns .... .. 1,500 1.000
‘ 7:Stoney Point. .... Farm I)\wllmks 4,000 2,500
“ n'&lton cee veeen..s Blour Mill...... 4,000 3,000
‘¢ 10'Chatham, N.B.... Conflagration. 60,0c0 18,500
“2{\yraeaieen. ......Slorcs....... 4,300 2,2¢0
‘0 121Quebec. i cennan. Dwelling Z~Sch'] 5,000 3»3'0
“ 11lCollingwood...... Dwelling . .....: 2,30¢ 1,100
‘¢ 11'Woodstock .... ... Store..... ..... 3.5¢0 2.000
“ !4 Minden ..... cees. Dwelling . ...... 1,0l il
“  3iTp. Selby......... Barns...... ... 1,500 1.200
“ a2ipart Colborne .... Store.... ..... 1,600 1,200
% 14i0rillin ovvene.. .. Stores ct Offices.{ 30,00 23,000
“ 15;Toronto ..... .... Dwellings ...... 1,000 1,000
o l,,Ouernlle eeee .o. Woollen Mill... 4,060 nil
“ 16 0rillia ..... “ereen Duwelling .......] 1400 1,.00
u g .\apanee... «.... Hotel ..o......, 3.000 2,500
“ 19 Goderich . .. Hotel and Stores| 23,0c0 20,000
“ 22!Granby .......... Stores.......... 7,000 6.000
¢ 20 Lake joseph...... Dwelling ....... 3.000 1,800
¢ 22llondon .......... Furniture Fac'ry 1,0c0 1,000
¢ 22|Victoria Harbour.. Dnc]lm;, cesavas OO 2,000
‘¢ 231Hamiltot .... ....jHotel...."...... 1,000 ' 1,000
¢ 20 Winnipeg.... .... Storehouse... ... 0,000 5.600
¢ 24iClintoflee. .......iPlaning Mull.... 4,000 2,000
¢ 26'Pictou, N.S........Schoolhouse .. .  25.000 12,000
“ 27f'roronto ceeeeneses Store & Offices . 10,c00  10,C00
¢ 27iExeter.... . IBATNS. vee covann 1,C00 1,000
“ 26iTp. E hmbclhtown Cheese Factory.. 2,0¢0 1,10
“ 26'Athens .... .... .{Dwelling .. ... 3.000 nil
“ 29:Toronto voevv.vnnn Icchousc.... . §,000 3,000
“ 28Lime Ridge....... {cooper’s shop. . 1.500 1,500
 28'Wallaceburg -alorage sheds...  S,0:0 35,00
“ 30iEmerson ..... +ee. Barnsl Stables.. 5,000 ° 2,000
« 30Dundas.... .... .. ‘Dwellings ...... 2,300 nil
“ 255t. Vincent de Paul|Dwelling. ...... 3,000 2,500
¢ 255t.J. de Neuville .. [Store. . ... cocons 2,000 2,000
“ 27'Winnipeg..e... ..|Dwellings.. ... 3.C00 3.0¢c0
¢ 311Deseronto co.. ... do  ...... 6,00 2,500
¢ 3 Hensall .......... Flax Mill, Lum |
ber & Dwell’ gc. 23,00 4,200
¢ 27 Whitby...ooo oo iDwelling. ......0 1,000 1,000

. . — —r—

Tetals.. oocfeececsvans cnanss i £288,1c0  S139,500

Ada 20 percent. for unrcportedlosses and, |
losses under $1C00. covvee seeereenenas 37,620 31,960

t
' iSes. 5 mg,.

Totat Loss. | juEnce Total | tnauranco
lorjanuaty ! £469,560' 53:3,520; 51,970,760131,438 250
Febhuary..... ¢ 718,560, 331,620, 1,543,330, 400,920
“ March....... 42:.4002 259,300! 1,073,760  $S0,360
@ April... S95,68+!  563.720° $23.80¢’. 236,960
* May... 693.840°  337.720° 357950 246,230
“ Jnue (,31’4,‘0 .;r;.s._‘o 373«.80 235,720
¢ July. 385,700 252,850 650,875, 333,730
“ August ...... 534,230 354,000.  J03,830° 230,160
‘“ Septemter... 373,050 232,520  354%3%0, 267000
‘“  Qctober...... 224.900 175:500. 345,730, 191,760
Totals....| £5,514,500 £3,39,75! $5,192:515' £4,479,350

An Australian paper advises parents to devote
their boy's first carnings towardsan endowment policy.
Ontheprinciple that, as the twig is bent so is the tree
inclined, it is predicted that this will develop a desire
for .ife assurance in ecarly maunhood. It will do no
such thing if the paymentsare made against the boy's
will. To make this a success, the sous should be
persuaded into an iutelligent and most willing assent
to their earnings being so applied.

AN INDIAN CASE OF GRAVEYARD INSURANCE

A Bombay correspondent has favored us with a copy
of tlie local paper, Z#e Zim s of [udia, from which
we learn the details of a grave-yard insurance case, that
has special interest as showing how wide is the range
of Canadian enterprise in life assurance, and how, even
in so distant a country as India, there hias broken out
the same class of crime as we have to deplore becoming
so general on this continent. The facts brought out
on the trial of the prisoner implicated in the case before
us were very numcrous, but those directly relevant and
required for a narrative of the crime were few. A man
named Fonseca was the noon contpanion of one Duarte.
They seem to have stood to cach other in a similar
relation to that of Palmer and Cook, the former of
whom was hung in 1863 for poisoning his friend, exactly
as was done by the Indian criminal. Duarte loaned
Fonseca money. ‘To ensure re-payment of the loan, the
debtor insured his life for double the amount, assign-
ing the policy to his creditor. The policy was issued
by the Sun Life of Canada, through their Bombay
agent, Mr. Ellis, which brings this case very close
home 1o us. Paywment of the first premium was made
in a way which revealed the pecuniary incapacity of
Fonseca to keep up the policy, which, though dated 1st
November, 1894. was not handed over until 22nd April,
1895. On the 1st May succeeding, another premium
fell due, with 30 days of grace allowed. On the 17th
of that montl, Duarte, whose life was insured, died.
Suspicion of foul play arose from Fonseca not reporting
the death for some days, and from this and other facts
he had learnt, Mr. Ellis decided to contest the claim.
The body was exhumed, and strychanine found. Fon.
seca was then tried for murdering his friend, when
evidence was given, which proved that, while the two
men were drinking—as were Palmer and Cook—the
prisener dropped a white powder into theglass of his
companion, who died suddenly in great agony, precisely
as did the mau Cook. Fouseca reported the death as
onc arising from sunstroke, and from some carclessnuess
managed to get a medical certificate to that cffect.
The “ white powder ™ had been procured by the help
of a Mussulman from a veterinary surgeon.  The evid-
ence was so conclusive, although circumstantial, that
Fouseca was executed for the murder of Duarte, so the
caution of the agent of the Sun Life Assurance Com-
pany’s agent in Bombay saved them from being swin-
dled, and affords auother illustration of grave-yard
insuranwe bringing more fruin the gallows than
profit to such criminals as seck v make life assurance
the instrument by which they can make money by
murder.

We beg to thank our Bombay correspondent for
copics of the papers containing details of the above
trial.

Flour dust scems more likely to quench than to
cause fire, but it is not so. Oncof the finest mill cle-
vators in the North West, situated in Duluth, was
destroyed recently by a flour dust fire. The loss of
$100,000 wi building and contents was covered by
msurance.
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, FINANCIAL ITEMS. &Eorvespondence.
) The Western Canada Loan Company, Toronto, | Wedonot hold ourselves respossibie for views exprested by Correepandents.,
has declared a semi-annual dividend of 4 per cent. TemiiozoTe—s oo R

&= T - - —-

TORONTO LETTER.

Zhe lyams trial.—The dlger case.—T ke umdue celebration of Guy
LFasux Day.—ir, foscph B3, Reed ~Mr. Alfred W, Hadritl in
Toronto.—The Special Mecting of Toronto Bnaid, te srecon-
stder rafes in the City.~Tke friend of the insured, akvays.—

1Vho &ifriends the Company 21t ilt becanes the dignity of ths
C.E U A tooblle !

The Dominion notes in circulation as last reperted

amount to $22,700,514, which is £1,303,539 in excess of
the July figure.

An English syndicate has been formed to take over
all the brewery busmessgs in the Maritime Provinces,
with $550,-coo share capital, and debentures for §223,000. .
DeAR Enitor—The Hyams brothers are at present undergoing

Detroit is about to have an agency opened there by their second trial here, for the alleged murder of Willie Wells in con-

one of our leading banks. Detroit, we may say, has
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several strong banks under the control'of highly reput-
able managers.

The Bank of Montreal in New York has received
from Kootenay, B C, the second largest block of gold
that hasever passed through the New York assay office.
It weighs 2,435 ounces, and is valued at §41,857.

The Dominion Cotton Mills Company, Ltd., is
offering a new issue of debentures amounting to 81,500,
coo, at 4} per cent., maturing in 20 years. ‘This issue
is intended to retire debentures at 6 per cent. fall-
ing due in January next.

..The claim of Canada for $425,000 damages, for cap-
tures of her sealers by the United States, is referred to
a Commission, comprised of one representative from
Great Britain and one from the States, with a third to
be chosen in case of disagreement.

The half-yearly statement of the Bank of Mon-
treal affords- gratifying evidence of business improve-
ment. The net profits were $608,150, which exceed
those at corresponding date 1894, leaving $8,150 to
carry forward after paying the 5 per cent. dividend.
Circulation of the bank's notes is about $£300.000 in
excess of last year's, deposits at call are §3,300,000 more,
and .those payable after notice §600.c00 more than at
the closeof October, 1Sg4. Tlie current loans have also
increased $3,200,000. A large addition has been
made to funds held iu the States, which amount to
$14.214,049.

The half yecarly profit and loss account up to 3ist
October last is as follows :

Balance of profit and loss account, 3oth April, 1893..$

Profits for the half-yearended 31t Uctoler, 1895, aficr
deducting charges of management and making full
provision for all bad and doubtfu] delts.........

§15,152 1o

608,130 07
Tolaleeceaeneaccectanerenccnsananans sonanean $ 1,423,502 17
Dividend 5 per cent., payable 1st December, 1595...$ 600,000 00
Balance of profit and loss carried forward,..ee.ooes $23,3%2 17

.

Tolaleeesee vanentvanieiiions sennanonnansennas $ 1.423,302 17

"Payments from Manitoba are not equal to those
of last ycar, the position being this, in 1893 at this date
almost the whole crop had gone forward,and been realiz-
ed upon, whereas this year, the vast bulk of thecrop is
still on hand, mostly unthreshed. The crop is so enor-
mous the threshing machines canuot get round t3 the
fatns as speedily asin former years, so there will be a
vast amoumt of wheat to be shipped in the winter and
spring. This is not favorable to the farmers, a3 trans-
partation ismore costly when the water route is closed,
sothey are Jikely to lose 5 cents a bushel by delay. Qur

; by the lacge and fully representative membership present,

nection with the $30,c00 assurance on Wells® life. You will remember
the jury disagreed at the first trial.  Whilst the Crown has now
undoubtedly established 2 much stronger case against the twins than

before, the refusal of Judge Fergusson, following the decirion of
Judge Street at the previous tiial, to permit evidence 1o be introduced’
showing an attempt was made to put $203,000 assurance on the life

of Mrs. Harry Hyams, wife of onc of the accused, is 1osked upon as™
“favorable to the defence. I think a conviction will hardly be secur.d,

but acquitial would not mean liberty just-now for the Hyams, as they

are cenain to have 1o stand their trial for conspiracy to defravd the

insurance companies in conncaion with the proposed assurance on

Mrs. Hiyams’ life, above referred to.

The Alger case, another life insurance deal, is an additional sensa-
tional trial promised in the near future, “I'ic remmatkably frank coh-
fession of the medicar adwiser in the cate will prove very valuable
when the case is tried.

The 5th instant, Guy Faux day, was too sufficiently celebrated in
Toronto—no less than 24 fire alanms having been rung in, for various
bon fircs more or less eatensive and dangerous, and incipient fires in
sheds and stables, ete. In this conncction it is noted in the daily
papers, that there is evidently 2 bad gang of small bays delightirg in
setting fire to unoccenpied ont-buildings. and like secluded places; all
of which call for an example to be made, following: some much
needed arrests. :
1t is sad to iccord the death by a tralley accident on the 11th
instant of Nr. J, 1. Armstiong, 2 murn valucd special agent of the
Bitish America.  Mr. Armstrong, though an eaperienced Weyclist,
was unfortunalely overtaken on Yonge Street north by a trolley car
ona down grade, and thrown from his machine. He died shortly
after the accident.
Mr. Joseph . Reed), the energetic representative of the L. & L.&
G., Iregret to say, has Leen cotfined to the house by sickcess for
some days. His abisence fiom the “Toronto Board mectings for the

- past thice or four weeks, and especially at the present time, when

matters of much interest are being discussed, is regiettable all the
more on account of his illness. Asa great stickler for Board rules
and correct pactice, his counsel and weighty representation are
missed. *

Mr. Alited V. Hadsill, secretary of the Eastern Branch of the
C. ¥. U. A,, Montreal, has Ieen atiending the special mecting of the
‘Toonto Boand for the past two days. I undestand he comes betre
frzighted with crystallized views and scntiments of the I{ezd Offices,
members of the Eastern 2ranch, reganding the proposed reconsidera.
tion of fcranto rates.

The adjourned specizl mecting of the Toronto Board met yesterday,
a.m., *“to consider and decide upon what reduction, if any, shall be
““made in the mates applicable to 1he district wathin the jurisdiaion of

" ¢ the Toronty Boawd in view of the improved condition of the city’s

# fire protection.”  An animated and juteresting discusson was had
A com-
mittee was appowmted 1o put the views of the mecting inta shape, and
rcport at an afternoon session of the whole Board. “Thie result was a
farther adjournmert to A time 10 he named by the President,” Unex-

i pectedly, an addiional committee meeling was called for the 13th

informant s in Winnipeg, and is thoroughly familiar |, inst., st which further discussion cnsued,

with. Manitoba aflairs. Still, payments on Maiitoba |:

~ Ever since the imposition, la<t March, of the extra 33¢ per $100

3

mortgages have been very satisfactory this fall.

B YNy} g e g

(miscalled ihe “Conﬂagralion Hazard Extia?’), applicable to the
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s congested " district in this ¢ity, and with some exceptions outside
it, there has never been wanting sume member of the “loronte Board,
anxfous to pull down thiz extra, or to reduce in some way the s tariff
rate.”  The vuins of the third large fire were hardly cool before a
member uprose asking for some concession, some abatement in rates,
not, ! think, in the interest of his company, but rather of the incured.
‘Then a month or two later, some one made a motion to have the
extra 25¢ rate rescinded as regards a certain class of risks, outside cer-
tain limits.  ‘This was carried.  To.day there is a large number in
favor of a reduction of the extra rate.  This may or may not carry,
but to an outsider it would appear that the companies hardly know
their own minds. ‘The object, as given out at the time, in putting on
the 25¢ extra was to compel the city to get certain fire appliances,
and, most important, to provide larger water mains. “‘I'his last has
not beendone, and no move made towards having it done.  \We have
indeed secured a water tower, additional hose, and so on, but at this
date theie are actually only two steam fire engines owned by the city,
for a dispute has anscn regarding the Merryweather engine, and it 1s
not certain the city will retain it.  Inview of the strong efforts
made by local agents here for a reduction of rates, the question sug-
gests.itself, whom or what are they seally representing 2—their prin-
cipals, [the companies, the insuring public, or their own pockets?
Cetainly the city should be treated fairly, and it is, for rates, even as
they are, are not unreasonable comparing them with !~ 2 prevailing
in_other citie- - < like size and fire protection. The fact remains there-
fore that a satisfactory fire protection has not been supplied so far, and
until it is, the object of the extra has not been attained, and it zhould
not therefore be taken off or reduced. Lastly, this wavering policy,
unsteady gait, is taken as a weakness in certain quarters, and by no
means adds to the dignity and weight, I will not say of the ‘Toronto
Board, but of the confederated fire insruance companies, known as the
Canadian Fire Underwriters' Asseciation.
Yours,

‘TORONTO, 13th November, $8g3.

Fotes and Ftems,
The Patriotic Assurance Company, of Ireland,
is withdrawing from this continent.

The Winnipeg incendiary, Farmr, who tried to
destroy his wife and family along with his houss by
fire, has been found guilty.

The trial of the allrged fire-bugs who operated in
the Boyd warehouse is proceeding. The evidence by
one of the prisoners is appalling.

Toronto Underwriters have been in session this
week, to cousider a proposed reduction of rates. The
question is referred to the head offices.

A valuable residence in Detroit was destroyed by
fire on 12th inst., caused by the crossing of an electric
light wite with that of the house telephone.

The Bank of Montreal will probably open a
brarich at Rossland, B.C., in the near future, the min-
ing:operations in that locality being very active.

The Commercial Union Insurance Company,
which has done a fire business since 1Sg1 in Argentina,
is about to enter upon transport insurance there.

In.the Hyams’ alleged murder 1:ase, being again
heard in Toronto, the evidence as to the prisoners’
insurance plans was ruled cut, butit wasshownthat they
had tried to get $200,000 on the life of the wife of one
of them, which would cost $6000 or $7000 a year, while
they were practically insolvents.

SO 3 o . . -

INSURANCE & FINANCE CHRONICLE. 461

It is reported that a provisional agreement has
been entered into between the British Empire Mutual
and the Positive Assurance Co., whereby the former
will re-insure the latter.

The insurance of dogs, or rather their owners
against the loss of their pet animals by accident, steal-
ing, or death, is to be carried on by the Kennel Assur-
ance Association, IEngland. What next ?

The losses from use of gasoline for heating tailors’
jrons have been very numerous ot late in the States.
The epidemic has not broken out here, but is well worth
providig against by a cautionary citcular to clothing
establishments,

Ingenious but ——. — A Company, which has been
very pronounced in its protests agaist rebating, is
practising it, and covering its tracks by making each
applicant a temporary agent of the company, and the
rebate is allowed in the disguise of commission !

The Merryweather fire engine supplied the city of
Toronto . to beexamined, and tests made by an cxpert
mechanic sent out from England by the makers, who are
not satisfied with the tests made by the Toronto fire
brigade. The fireand light committee have rejected the
engine.

« OQur Monthly,” published by the Manufactur-
ers Life Insurance Company, ‘Toronto, offers §20.co
for the best argument for life insurance in the form of
a story not exceeding fifteen hundred words. Particu-
lars from Editor * Our Monthly,” 63 Yonge Street,
Toronto.

A new risk.--During the trial sun of a tram car
fitted with a new oil motor at Glasgow, recently, the
oil tank was set on fire, and the carwas burntin the
centre of the street. Forty passengers, mostly town
councillors, left the car in safety, and the flames were
extinguished by the fire brigade.—Z£x.

The Colonial Explorations Company, Limited,
has been registered in Englond with a capital of £50,-
000. This new Company will combine insvrance
business, relating priucipally to mines, with financial
inthe line of seeking for and securing openings for
the employment of capital. A somewhat peculiar mix-
ture.

The National Industrial Fire Insurance Co,
has been formed on the co-operative system, to grant
insurance to the members against loss and damage by
fire to their goods and chattels. 1t is a working man's
company, and betrays in its prospectus not the hand of
amaster of insurance principles, but the work of one
who is handling tools he kuows little about.

The total of the world’s life insurance has been
calculated by Mr. D. N. Holway, of Boston, and dis-
cussed in a small pamphlet by him-  In 1861 the total
was $1,195,000,000, of which §850,000,000 was British,
and $177,000,000 American. At present he estimates,
British life assurance to cover $3,620,000,000, and Amer-
jcan to amount to $3603.000,000, with about £3,400,-
000,000 for all other countries. .

The fire bugs who have been so active in New
VYork and other cities in the States are said by the
Jewish Messenger to be “‘recent importations.”” The
Monitor speaks of them as * Russian Jews,” whohave
probably left Europe * for cause,” which is, for safety
from prosccution, a class whose landing shoukl be
prohibited. Asthey come in the hope of rising in the
world, their ambition should be gratified—at the end of
a tight rope.
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Ex-State Comptroller Wemple, who has been a
member of Congress, and senator, is under arrest, on a
charge of setting fire to a dwelling house and a foun-
dry. e had becomeaddicted to very dissipated habits,
and grown reckless.

Dr. Francey has confessed that he passed the
late Mrs Alger as an applicant for a policy of life
assurance in the Equitable, knowing her to be at this
time in an advanced stage of consumption. ‘The
sighature of Mrs. Alger was forged by some criminal,
\vhcl)‘ will be prosecuted when discovered, as he is likely
to Le.

Another* wild cat ** insurance scheme has been
let loose in Toronto, where some capitalists seem anxi-
ous to take the entire fire insurance of that city intotheir
hands. ‘They propose to do whateven the strongest
insurance company in the world would decline, for no
compauny, whose managers were sane, would take all
the risksiu auy one locality.

French L 'e Assurance Companies hadabad year
in 1894. Tu2 amount of new business fell from g9,
000,000 in 1893 down 10 $74,000,000. The new mortal-
ity tables introduced some time ago, by which the pre-
miums were increased, are thought to have checked
life assurance in France. The methods and rates of the
Canadian and American compauies operating there are
more popular than those of the native ones, which is
one reason of the slow progress of the French organiza:
tions.

The Court of Appeals, New York, has rendered a
decision, which will put an effectual stop to any at-
tempts to deprive policy-holders of the security they
have in the deposit of an insurance company with the
State insurance department. A steam boiler insurance
conpany having gone into liquidation, a lower Court
agreed to order its assets in the hands of the State
Insurance Department to be handed over to the re-
ceiver. ‘This has been ovet-ruled by the Appeal Court,
which refuses to release the lien of policy-holders on the
company’s deposit. A very proper decision.

The British Fire Insurance Companies doing
business in Canada show the following interesting ex-
hibit of reserves for unearned premiums at the ratio of
Go per cent. ‘Total assets, $143,812,445; unearned pre-
miums, $46,518,300; outstanding losses, $7,701.735;
sundries $3,393.745; total labilities, $57,613,780 ; sur-
Plus of assets over liabilities, $56 196,665 ; capital paid
u'g), $29,631,765; uucalled capital, $166,805.655. The
above are converted from sterling at the rate of S5 to
the £1. The figures ofthe Phoenix are not included in
the above, as by its Charter it is uot reqnired to make
returns to the Imperial Government.

A Louisville judge has condenmed the Louisville
Gas Company to pay damages done to its neighbors by
a boiler explodiny which they knew to be unsafe. Sev-
eral insurance cowpanics joined in the suit to recover
damages. The judgment reads: *‘If the defendauts
were guilty of such negligence as to explode their own
boiler, and thereby injure and damage the adjacent
property holders, a cause of action accrues to such
property owne.s for all such damages sustained.”” The
Judgment rests upon the maxim that a man is respon-
sible for injuries arising to his fellowmen by his negli-
gence, which if carried out into effect thoroughly would
have some cffect on conflagration risks. It desiroys
the theory that a man can burn his own premises if no
direct injury is done to others, as the exercise of such
a liberty is restrained by his liability for damages in-
directly caused to his neighbors. In the above case
the defendants are ordered to pay $233,055 to com-
plaivants. .

NOVEMBER 1§, 1398

The London Guarantee & Accident Company
has paid the claim of $1,000 ou a policy issued to Mr.
Church. It will he remembered that this claim was
contested, on the ground that the cause of his death,
freezing by exposure, was not an accident. ‘The Com-
mercial “T'ravellers' Association, of which deceased was
a member, sued the company, and secured a verdict for
amount of policy and costs.  While it is possible tor a
man to be frozen to death accidentally, that is owing to
circumstances not under his entire control, we believe
such anaccident to be extremely improbable, as climatic
conditions and risks are quite tamiliar to travellers, who,
if ordinarily prudent, can avoid danger from exposure.

The British Government has caused a thorough
investigation to be made of the operation for past ten
years of the law of Germany inregard to the insurance
of Iaborers against sickness, accidents, and old age.
The system is compulsory, and under state manage-
ment in that empire. It is well known that the Hon.
Joseph Chawmberlain favors the introduction of some
plan of the kind into Great Britain, the bent of his
policy being towards radical social reforms for amelior-
ating the condition of the working classes. England,
however, is not Germany ; the old land is overstocked
with benevolent societies and associations for doing
volumtarily what had to be doie in Germany by the
Imperial authorities, the Germans being used o pater-
nal govermuent.

The Case of the Agricultural Insurance Co. vs.
Sargeunt has been argued before the Supreme Court,
Ottawa. Thecase arises from 2 mortgage being given
by oune of its agents tu secure money due by him. Be-
sides the specific sum for which the mortgage was given,
the agent owed other moneys to the compauny, which
debt was increased by sibsequent defanlt in remitting
premiums. Forseveral years after giving the mortgage,
the agent made paymen-s to the cowpany, which ke
claimed should be appl ed to clearing off the specific
debt secured by the mortgage. A lower Court sus-
tained this view. The appellant company claimed that
the ordinary rule in such cases did not apply to this ore.
The Supreme Court reserved judgment. It is to be
regretted that the agent in making his payments did
not specify clearly how they were to be applied.

Fried whale wmight have been called for, and
responded to, at Newport on 21st ult. According to
the Neio York fournal of Cemwueres, fire underwriters
were much interested in the burning at Newport of the
embalined whale, and the ark ‘¢ Trilby,” containing it.
No such a piquant hazard has fallen a prey to the
flames for many a day. The whale was the property
of Morse & Co., of Boston, and has been exhibited along
the New England coast for some time. It was ruined
by fire, which destroyed the ark. The five men with
the exhibit were awakened by smoke,and had a narrow
escape, losing all their effects. It cost, the assured
claim. $20.000 to fit up the exhibit. Inrelation to above
the following funuy circular appeared :

Theark * Trilby,” burued at Newport, R.I., August
20, and embalmed whale therein, will be a total Joss,
with insurance in the names of Morse & Co. and the
Old Colony Dredging Co., as follows:

Treaders' Lloyds. ... .. $2,500 I[nternat’l Lloyds......$ 2,000

Commerc't Lloyds.... 2,500 Mercantile Lloyds...... 4,000

Protection Lloyds ... 3,0c0 Hudson Lloyds ....... 2,000

Total covene crnnes cess ssessas sesscrsssssesd 16,000

On the embalmed whale—East River Mutual, $3,000.
What with “fried whale on toast,” and a chanuce of a
steak from a sea sernent, Newport’s gourmaunds have
had quite a recherclie choice of food lately.
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The San Francisco fire brigade is composed of only
three paid men to each engine, the remainder of the
force is made up of casuals, who are only paid when on
duty. The result is the brigade is scattered all over
the city, and great delay occurs in reaching a fire.  San
Francisco ought to have more sense than to keep up
such village-like fire protection.

During the trial of Powell, who is charged with
setting a store afire at Blenheim, Ont., in’ December last,
on which he had effected a heavy insurauce, a cigar
box with a candle stuck in it was shown to the jury,
which was found on the premises ; it was so arranged
as to set itself on fire, and, being saturated with coal
oil, start a fire in the premises.

A curious insurance case has just been decided
at Detroit, says a contemporaty. A man named
Laboussitre was insared in the American Employer’s
Liability Company for $3.000. In March, 1893, he had
a tooth broken by a Toledo denmtist. The operation
broke his jaw, and he died from resultant blood poison-
ing. The Court decided that tooth pulling and result-
ant ills were not accidents within the Company’s nolicy.

Several of our insurance ¢ ntemporaries have
been carrying on a snarling match as to the correct
version of a Latin phrase, which in English means: the
road to Hades is eagy. If we may be allowed a word
of advice, we would recommend our very learned con-
temporaries to leave Latin quotations, taken out of a
dictionary. alone. There is nothing possible to be said
in any foreign language which cannot be said with all
needful precision and force in English. If a writer,
however, must quote Virgil, or some other classic, he
sheald do so directly, and not pretend to be learned
by picking a hackneyed phrase out of a dictionary.

The Western Assurance Company’s appeal in
the Ashman case has resulted in the judgment ¢f the
Superior Court being confirmed. The case arose out of
a fire in the premises of Mr. Ashman. an auctioneer.
An employee of his informed the company that his
master had set the premiscs on fire.  Some color was
lent to the story from a discrepancy existing between
the amount insured and the value of the stock. This,
however, the Court regarded as not importanty, as it was
held that an auctioneer’s stock fluctuated largely from
day to day, and he must therefore insure for enotigh to
cover to the average or maximum amountof such stock.
Had it been an ordinary store, the discrepancy would
have been a serious item in the case. The Court
refused to believe the cmployee's evidence, as his evi
dence was compromised. Under the circumstances, the
Western was bound to resist the claim.

A Marine insurance caseis exciting much interest,
11 which the pointis the placing of an hisurance policy
through the American agents of an Euglish company.

Twoyears ago, the * Arabian,” owned by Fairgreeve. of

Hamilton, ran into the barge * Minuedosa,” in the Well-
and canal.  The ¢ Minuedosa " was owned by the Mou-
treal Transportation Company, and was insured in the
London Assurance Corporation, the application for the
insurance being made at Montreal, and placed with the
Awmerican agents of the company at Chicago.

The insurance company paid for the damage to the
barge, and then permission was asked of the Montreal
‘Transportation Company to sue the owners of the
* Arabian.” This permission was refused by the
owners of the ** Miunedosa," so the ageuts of the Lon-
don Assurance Corporation at Chicago libelled the
* Arabian” inthe port of Dulutl,. It will be contended
that the American Courts have no jurisdiction.

BARLOW & CO'S MONTREAL STOCK AND SHARE
. LIST.

From 1st to 13th November, 1895,

- - R C e i ———

STOCKS, Highest|Lowest,  Closing
Canadian Pacific ceveee cavess vasaes 58 535 505
do do Laud Bonds....... veetaans Ceree oe seseeean
Commetcial Cable Co covvens oo 164 163 165'
Duluth 8.8, & Atlantice. ceaees e Oy 6 54
do Pref= ciee coevoen 10 1) )
Montreal Telegraph.... .. vessaaees 163 16.}'- 163
Dominion 0 [ ieriiecesnnans 123 123 123
Richiclicu & Ontario Nav Co..eoen 95 93 93
Montreal Street RY. cvvevveenianees 20931 207 208
do do New SLoek .. ceee crvecen feaeorane vanenans
Bell Telephone Coovivvneienesaenn 150%:| 138 158
do Bonds . cooee vacose sosecnas SCTESIURTRIRVEY
Royal ElectrC.ceeeres canes eeeans 133 192” IR
Montreal Gas COvvverivononevanes 205} 2c03{ 203 {
Bank of Montrealooiiiiiienans can. 22_6 22 22443
Ontario Bank-..eeeee siooeeevenncs 82 Sz S2
Bank of British North America ... ceeccevcfeeas S et
La Banque du Peuple..covevineaaes 20 ! . 18
Molson’s Bank ceeeeeececsciaioanns 178 177)2 175
Bank of Toronto ceceveiocniiians. 233 233 233
La Banque Jacques Cartier. oo ooees cooeees eriere ceeseens
Merchants Bank....... cessssascsen 172 170y, 170
do do of Hali{ax”’ cerases 162 162 162
BEasternt Townships Banukioiiie coee veeeaeailens teses cosrneae
Quebee Bank.. }. ......... teesen s 1123 l_l_z,": 113
La Ranque Nationale. ..o iaieeens 70 70 g0
Union Bank®. ....ee .. teeeseesacacs 100 100 \ 100
Canadian Bank of Conmnmerce...... 141k 140 140
Tmperial...o.. ... 188 188 )% 1578
Dominion . 252t:) 252 2524
Standard . ..ceeecececannn . 108 16§ 167
1a Banque Ville Marie® ..ooooooeed? 73 73 73
Hochelaga Biunk ceevae cavan seeceas 125 125 125
HUtiltOn ¥ caerne seeucracsoneas sone oo Isle| 357X 157z
Intercolonial Coal Co¥uuvene vanaeed
do Preferred Stock < veee ooee
North West Land Preferred®.......
British America Assurance Co......
Western Asstrance Coveeveneianans
Canada Life.coees concascocessancss oov .
Canada Central Bonds......... ceee s e
Champlain & St. Lawrence Bonds... -«... | ) .
Confuderation Life.ces oo teeaves coreccenltoans spreeeeee.
Canada Paper.cee cevees corieiaaons oo ! P TTARPPIPPP
Montreal Colton .aveeecesecans coee 127 126 120
do do Bomnds....... S R L LT PPN
Canadian Col. Cotton Mills Co..... 65 y 03 55

do do do Bonds... 9914 594 99K
National Cordage Covevereveneaes

Merchants Manufacturing Co.. ...
Dowinion Cotton Mills Co...veee.. 2,

do do Bonds..ceeiteneenns freeeeese coseaen .
New England Paper........ cersareprecsvasaiicieit coaans
Loan & Mortgage Co.evn vaene oo 135 ¢ <135 130
Toronto Electric Light Coueevaneeslererranate
Incandescent Light Co...... vessesdd 1103
General Elect. Light Covnenrnrennn savnnaas]eaens

do do  Preferred.. ceeeteeeriens oas

Ottawa RBleetric Street Ry evveeveceioecnen
Diamond Glass Co.®veeveeeiianasj 1350

Consolidated Laud & Investient Co.f. ... ... | ........ '
Montreal Harbor Bonds...... .....'.... ceeals
Toron10 Street Railway Co........ So,'g,-l

Western Loan ATrust Co.aevann..

* Bid.

The Stock Market for the last fifteen days has been very dell and
unsettlerl it has shown great surengih one day, and the neat day it
woull be very weak, and so on ; Lhut to-day it lovks 2s1f the maiket
would be Ietier all round for a few days, Wedon't look for any great
trezk at present, although we may have slight reactione, but we look
for benter prices from this on, especially for Gas, Cable, Turonto Ry,
and Mont.  St. Ry, ;5 all these stocks should be a puichase at present
prices, especially Gas, which is good for quite a nise. Theiest of the
miscellancous list is duli and neglected.  Bank stocks are very dull
but quite strong, all the litde bhuying there is being for investment.
Cottun stocks are quict but steady.
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PERSONALS. .

MaNAGER DUNCAR, of the Scottish Union, sailed howe from l\'uw
Yotk on the 13th inst.

Mg. J. W. A, GraxT las been placed in charge of the Bristol,
England, office of the New Yoik Life.

MR. J. J. GuiLy, manager of the Sun Insurance Office, arrived
hone last week on the * Aurania,”?

Messrs, BELLEW and LEMOINE have tesigned their positions in
the French deparitment of the Manufacturers' Life,

Mr. W, L. Poxp, General Agent of the Mutual Life for Washing.
ton, Orcgon, has now hitish Columbia in his territory.

M. A D. BRAITHWASTE, manager of the Hamilion branch of the
Bank of Montreal, has returned from an enjoyable trip to the Old
Country.

WenDING Betrs,  We congratulate Mr, \W. M. Ramsay, manager
of the Standard Life, on the marriage of his daughter to Mr. Godfrey,
son of the late Dr. Godfrey. ‘The wedding wasone of the leading
sxial events of the seasen.,  $t. Geurge's Church was handsomely
decorated for the occasion, and the bride's presents were very numer-
ous and valuable,

=K THE ==X
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MONTREAL and
TORONTO,

SPACKMAN &
ARCHIBALD,

INSTITUTE OF ACTUARIES.

STAPLE INN HALL, LONDON.

COLONIAL EXAMINATIONS.
Notict ts HERERY GIVEN :—

1. That the Anuval Examinations of the Insitute of Actumies
will Le held inthe Colonial centres, Mclbourne, Sydney, Adelaide,
Wellington, Montreal, Toronto and Cape Tawn, en Friday, 17th
Apil, 1896, and on Saturday, 18th April, 1996, In the case
of Candidatcs submitting themselves for examination in both
scetions of Part 111 the Examination will be continued on Monday
the 20th and Tuesday 218t April,

2. T =t the respective Local Kxaminers wall fix the placesand hours

f the Examinations, and inform the Candidates thercof,

That Candidates must give notice in writing to the Honotary
Secrctanivs in London, and pay the presaiibed fee of one guinea,
not later than 3.1 January, 1896,
3. That Canlidtes must pay thar curremt anneat su\scn).uons

jrior ta 3tst December, 1893,

‘f‘

HENRY COCh BURN, )76,
FRANK 4. \\\,\'n' See.

ROBT, W. TYRE, . TR
Supercisor in \louto cal,

(By mder)

y

furand Fire Extinuisher,

Automsmc Jet, Instantaneous Action, Simple
Construction.

An Entiredy new Extinguishier, 48 o
slmple touch of tho trigger forcibly, :pxo-
Jecting a steady et of chiemieal soluuon

35 to 40 feet

Which Instantly oxtinguixies tho

The Most Dangerous Fire

In Cea) 01, ‘Lar, \arnlsh, Oakuw, iiny,
Tow, &c.,

over 200 Feet of Burning
Surface. .

It is 80 simple a chibl. can mmng7
and affonds perfect safety from se oti8
tiro when used in thme, §n large or smad)
warchouscs, factorics, &c.

The llquid s non-cxplosh ¢, absolutely
fuoffenalve wnl 1lms not. lnjuro objects
toucheil.

Each Extinguisher used in 'case of Fire
. vreplaced for 25 cts.

Adopted by the Board of Inspectors for Manufactosies aml Eublic

fldings, 1*, Q.
Bu Boa'grl of (gthollc Schools, Iligh School and Protestaut Schools, I)eput.-
ment of Pubdlic Worke, Dspartnient of Militia, Post i1fce, &c., &c,

Many testimonials and referetces to {ta actual use i1 actusl ﬂrel
offered dr inspection at the oftice or tnailed,

Price §24 per dozen packec for shipment.
The Canadian Fire Extinguishing Co., Limited,

7 & O St. Peter 8t.,, Montreal.

! THE .
- ACCIDENT &
OCEAN S
CORPORATION

(LIMITIZD.)

HEAD OFFICES 40 to 44 Moorgate St, LONDOY, Eng.

RICHARD J. PAULL, Ceneral Manzager.

—

Authorised Capital.......c.cevveivee ... 82,000,000
Subscribed Capital......c.cveeiivve e ....1,285,000
Paid-up Capital.cee ccviiriiiiiiniaieeenteness. 486,000
Reserve at December 31st,180%............687,000

Gross Assets (Inclusive of Shareholders Liabilities
for uncalled Capital)ceeecanee vavscnne veee e+ 1,963,200

Deposited with Receiver General in Canada .875,000
BUSINESS TRANSACTED.

Personal fccident. Emplogers Liability in all Branches
Fidelity & Guaranies Insurance.

The Bonds of the Corporation are accepted as secu-
rity forthe fidelity of Officials by all Depariments of H. M,
Government, the Corporation of the City of London and
other leading local authorities, banks, firms and companics
throughout the United Kingdom -3

GANADA HEAD OFFIOE : Templo Bmldmg, HOK'S

c 41_
Y K s

ROLLAND, LYMAN and aunuzrnnlaqgﬁn.

. M. RAMSAY:®
Advisory Board,. {s. B. CREENSHIELDS.

Azento WwWanted in Unrepresented Dlau‘!ctn

IS
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STANDARD VWORKS FOR

. AT TUR OFVHIGK OF .

SALE !

b

’l‘he Insurance & Finance Chronicle, :

MONTREAL.
Garlands Banks Bankers & Bavking
Griswold's Fire Underwriters Toxt Book,
Griswold’s Fire Agents Text Books,
Griswold's Handbook of Adjustments,
Insurance Rlue Book and Guide,

Price, § 3.00

“ 1600
“ 200,
“« 150

“ 0.80

l'.nfo Agents l(nnual, (contains rates of all the Con panices) " 1.50

Life Ohart of Companiss doing business in Osnads, * 0,25

Bolton's Fire Insurance Jompanies and Sohemes, * 6.50
Tabor's Three Systems.of Life Insurance, $2.00 $2.50, 3.00

Every Agent should hate a Copy of the

above.

Full list of Insurgnce Publications free on application

Banking Books and Printing

Fine Color Prmtmg . ..

Calendars and Almanacs .

,Paglng,_ Ruling, Bookbinding

-___and Job Printing . . .

" "PERRAULT PRINTING C0.

73 St. Jemes St,, MONTREAL

Some More Bargains!

93 Reams Commercial Paper Note ruled.

$1.28 per ream, S reams for $5.00,
Fully worth 2.00 per ream.

130 M. White No.7 Envelopes at 78c. per 1,000,

WORTH §1 00

38 M. Linen No. 8 Envelopes at 78c. per 1,000,

W Oll’l 1 8130

MORTON, PHILLIPS & CO,

Stationers, Blank Book Makers and Printers,
1755 Notre Dame St. MONTREAL.

THE

LIFE AGENT'S MA

By J. D. HOUSTON

NUAL

Preminm Rates 5 Synopsis of Paticy Conditions

OF ALIL COMPANIES ACTIVELY DOING BUSINESS IN CANADA,

Hx 4% RESERVE TABLES,
INTEREST AND DISCOUNT TABLES

EXPOSE OF ASSESSMENT INSURANCE.
»NEW EDITION, 140 PAGES.«

PUBLISUED BY
THNE

MONTREAL.

Now 1cady for delivery. Onders Solicited.
receipt of P.O. Order for $1.50.

=Insurance & Finance Chronicle

Post Free cn

!

- — e e —— R e Tl

EBUITHBLE LIFE HSSUMNBE SUBIETY

OF THE UNITED STATES,

JANUARY 1, 1895

ASSCLS . iivt it vaieiitniiietiaeenens . %185,044,310
Reserve Fund (47 Standard) and aMl
other Linbilities........coivvuiuae 147,664,607
Surpltas, 4% eoieieevesteieeee civeraorsns $7.479.803
Surplus, 324/ Standard, $27,258,765. ’ ’
Ontstanding Assurance ........°5..... $013,550,733

HENRY B. HYDE, President.
SEARGENT P.8TEARNS, Mgr,, - 157 St James 8t., Montreal

INSURANCE -;/ETNA(:- COMPANY

CANADIAN AGENOY ESTABL!SHED (821,

HAR’I‘FORD. CONN.

CASHF ASSETS, $10.847,816.00.
Fire and Inland Mgrine Insurance.

W. B. CLARK, President ; JAS. F. DUDLEY, Vice-Pres.; WM. H. KING,
Sec.; E. 0. WEERS, F. W, JENXESS, Assistavt Secretaries.

WO00D & EVANS, General Agents, MONTREAL.

LONDON &.
CAPITAL - \wrsamilyl £2,127,500

Net premiums
for year 1894 }

£846,213

OF LIVERPOOL, ENG.
WOOD & EVANS, Ceneral Agents.
FOR THE
Province of Quebec, MONTREAL,

Wl‘ print EVERYTHING, from the largest book to the
smallest business card. .. ..
We bind Account Books for Much'\nt B:mks
and Railway Companies, and Law Books and Part
Books, in the most Expensive and the Cheapest
Styles. No order is too large or 100 small,

John Luvcll & Son

19 to 28 St. Nicholas Street,

L. MONTREAL

o mougt

LANG:

\SHIRE

INBURANRE RGMPANY OF ENBLAND.

CANADA BRANCH, HEAD OFFICE TORONTO.

J. G, THOMPSON. MANAGER.
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BEITISH AND FOREIGN MARIKE INSUBAMCE CO.

Capital and Surplus Assets, 87,869,000,
Issues Upen Policws to Importers and Exporters.

EDWARD L. BOND, General Agent for Canada,
MONTREAL.

CALEDONIAN

INSURANCE CO. OF EDINBURGH

ESTABLISHED 1805.
‘THE OLDEST SCOTTISHFIRE OFFICE

CANADIAN BRANCH.

Temple Building, Montreal.
LANSING LEWIS,

Manager |,

INSURANCE COMPANY
Organised 1792. .OF ., ..

North Amerlca,

1'

FIRE . .. PHILADELPHIA. ! MARINE.
Capital, - - = $3,000,000
Total Assets, - - $9,662,699

ROBERT HAMPSON & SON, Gen. Agts. for Oanada !

Corn Exchange, - MON:REAL.
AGENTS WANTED IN UNREPRESENTED DISTRICTS.

= ~rvamme

Keystone Hre Insurance (:n.

OF SAINT JOHN, N.B,

INCORPORATED A.D. 1889. CariTaL, $250,000.

Home Oflice, ~ 128 Prince Willlam St., Saint John, N.B.
DIRECTORS.
CHAS. W, WELDUN, Q.C,,

Fiovel'resident,
E L. TEMPLE,
Scerctary
oy, A, F. RANDOLP'H,

SLEXANDER MACAULAY,
JAS, €. ROBERTSON,

HOWARD D, TROOI",
President.
THOS, A TEMPLE,
Managing Dircetor,

JOUUN BERRYMAN, M.,
MAJOR AL MARKUAM,

Toronto Office, Canada Life Building, Malcolus Gibls, Gen, Agent,

|

Sun Life

Head Office, -
R. MACAULAY,
i President.

[ 1iov. A, W, OGILVIE,
Pices Prezident
s T B, MACAULAY,
Secretary.
IRA B. THAVER,
Sup't. of Agﬂmn
G. F, JOH\STON
’ Asst, Supt. of Agencict
CGEO. WILKINS, M.D.
Medical Referee,

Montreal

INcoME. AS3ET8. LIPY, ASSURANCE IN Fonce,
1834 $ 58,25 1,536,816 811,931,316
1502 1,134,567 3,403,700 23,901,046
1804 1313,320

4,616,419 31,528,560

PHENIX

Incorporated 1794 [NSURANCE COMPANY

OF BROOKLYN, N.Y.
JAMES ©. SINTON, Agent,
MONTREAL, Que.

J. W. BARLEY, Ceneral Agent,
NEW YORK.

 —

NORTH AMERICAN LIFE ASSURANGE CO.

HEAD OFFICE, TORONTO, Ont.

President,
Joun L. Braikig, EsqQ.,
President Canada Lasnded and National Investient Co,
Vice-Presidents.
Hon. G. W, ALLaN. J. K. Kerr, Esq,, Q.C.

The great success which has attended the Company from its organi
zation, and particularly during 1894, is duly evidenced by figures
taken from the last financial statement:

'Cash Income...... e rrses sasee B 558,304.93

Expenditure (mclud:Hg death clalms cndowmenls

profits and all payments to policy-holders. . 286,193.40
ASSElScaes s scsassaas socereceavenseas .o 1,987, 446.30
Reserve Fundeees coecsecs cosnsecssosnancsees 1 504 0220.00
Net Surplus. ... veceee cavesaceras eesesenans . 338,216.956

DR. CHAS, AULT, WM. McCABE, F.l.AA.,
Manager for Prov. of Qucbee,
180 ST. JAMES, MONTREAL, Que.

Manaying Dircctor

ESTABLISHED 1797.

FF-Relinble Agents wanted at unrepresented polnts

The Norwich Union Flrc Insurance Society.

CAPITAL - - - $5,500,000.00
Head Office tor Canada :—TORONTO.

LOSSES PAID - $52,500,000.00
JOHN B. LAIDLAW, Manager.

WALTER KAVANACH, MONTREAL, Coneral Agent for QUEBEC PROVINCE. '

CAPT, CLARKSOY, Cen. Agent,
Hallfax, N.8. '

ToB. & U, B, ROBIINON, Cen, Ixts.,
at, Jo’ln, N.B.

ALEXAYDER MI0Y, Cra, Lgent,

KIRBY, (SLCATE & ARNSTROIC, |B. D. UELYECKES, Gex. Agent,

Toronto. | Gen. Agts. Winnipeg, M. Victoria, B.C
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FIRE, ﬁ'& W' PHCENIX INSURANCE GOMPANY

COMMERCIAL UNION

Asgurance Company Ltd. of London, Eng,

Capital and Assets, - - -  $31,7562,440
Lifo Fund (in special trust for ].lrl. I‘ohcy lloldus) 8 437,015
Total Annual 1ncome, - 8,196,326
Deposited with Dominion Governmont, - 374 246

HEAD OFFICE CANXADIAN BRANCH:

1731 Notre Dame Street, - MONTREAL.
EVANS & McGRECOR, Managers.

Applications for Agencies solicited in uarepresented districts.

HALF
A CENTURY .+ + « « o+

of buslness Integrity has placed
upon a substantial foundation the

UNION
~~ MUTUAL

. . o

Its Policles contain
.. LIBERAL PROVISIONS...
or Incontestabllity:

Grace {in payment
of premiums:

Extended Insurance Ll F E
under terms of the

Maine Non - Forfeiture Law. INSURANCE

It Issues an admirable COMPAN Y,

JINSTALMENT PovLicy... Portland, Me.

PriNCIPAL @ 1682 St. James Street, MONTREAL, P.Q.
CANADIAN 17 Toronto Strecet, TORONTO, Ontario.
Acencies ® 103! Prince William St., ST, JOHN N.8

THE MANCHESTER
FIRE ASSURANCE COMPANY.

CAPITAL - $10,000,000.
ESTABLISHED 1824.

HEAD OFFICE, MANCHESTER, ENG.

Canadian Branch Head Office, TORONTO.

JAMES BOOMER, Manager.
JOHN W. MOLSON, Resident Manager, MONTREAL
A. DEAN, Chief Inspector.

Nore.—Thls (,omsx “f having absorbed the Albion Fire Insuranco As
sociation, assumes all its fiabilitics from 12th December, 1893,

Assurance

U N lO Society.

Iuotituted in the Neign of Quteen Anne, A.D. 1714
HEAD OFFICE, 81 CORNHILL, LONDON, E.C.

Subscribed Capital, - . - - $2,250,000
Total Invested Funds oxcoed - - 12,300,000
Capital Paid up - - - - - 900,000
Annual Income, - - - - - 3,263,340

CANADA BRANCH:
HEAD OFFICE, Cor.St. James and McGilnsts,, MONTREAL

T. L. MORRISEY, - - MANAGER.
J. E. E. DICKSON, Sub Manager.

(Of Flartford, Conn.)
TSrARLISIED 1IN 108 -

CANWADIAN BRANCIH.

I"ull Deposit with the Dominfon Govermuent,
MEAD OFPFICE: 111 St Jumes Stireet, - -

SMITH & TATLEY,

Applicatmns for Agonetes sotleited, MANAGERS FORR CANADA,

GREA"‘ WEST

Life Assurance Co.

Oapital Subscribed, $400,000 | Reserve Fund, 4 $113,117.05
Oapital Paid-Up, - 100,000 | Deposit Dom. Govt, 56,000
Business in Force, Dec. 31st, 1893 - %2,268,000
do do Dec, 21st, 1894 . 4."‘&1).00()

Head Office - -

A. MACDONALD,
Drestdent,

Moutrenl,

G Mo 9, W. Pt Y

Wmmpeg
J. H. BROCK,

Managing 2o eetor,

The attention of the jusuring public and bive progressive agents is
ealled to the following reisons for selecting this Company :

First. 1t is the only Canadian Company thiat has from s inception
given fts poliey-holders the scenrity of 2t four per cent. reserve ; all others
without exception reserving on i lower standard,

Second, ‘The policy contract = as liberal as nny issued. No restiic-
tions as to resldence, travel o occupation, and incontestable atterony ye w

‘Phird, The preminm rates are low and thie cost 10 the policy-holder
is certain to be lesy than in any othier Company beeauss i better rate of
Interest ¢an be carned in tho West than at the home of uny otier Cowpany,

Fourth., Every desirable plan of insurance {2 fsaued from the low

| priced “ Pay as You Go” plan to tho shortest single premum endowment,
| i

Agents wanted in unrepresented districts.

THBE

CANADA AGCIDENT

ASSURANCE COMPANY.

Writes all approved forms of Accident business, including

PERSONAL ACCIDENT. EMPLOYERS' LIABILITY.
ELEVATOR LIABILITY. PLATE GLASS.

Larpest Assets in Canada of any Company doing business in Canada,

T. H. HUDSON, Manager.

HEAD OFFICE:
20 St. Alexis Street, (corner Notre Dame St.)
MONTREAL.

The Temperance and General
LIFE ASSURANCE COMPANY.
HEAD OFFICE, Manning Arcade, TORONTO.

HON. GEO. W, KOSS, \huhler of hluc:\uon. . . PRESIDENT.

Hox, S, H, ARE, Q. C -
HONT. MCLEAN, Esqy, | | Vick-Puesiprs

Policies issucd on all the best approved plans, bl b
Leovel and Natural Premium. Total abstainers kept in
a separate class, thereby getting the advantage of their

1 1
superior longevity. H. SUTHERLAND,

Manager.

ACENTS WANTED.
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,\\\% BﬂtlSh Alreu' ics

4
“SURaygy gomer™

e INCORPORATED 1833. e

HEAD OFFICE - - TORONTO.
oLD RELIABLE  PROGRESSIVE
FIRE AND MARINE INSURANCE,

Cash Capital, - - -  $750,000.00
Total Assets, - - - 1,487,482.15

Losses paid since organization, $14,094,183.94

DIRECTORS :

GEO. A. COX, J.dJ. KENNY,

2’1 esident. Vice-President.
Hox €, C. WOOD { JOHN HOSKIN, QL. LL.D,
S. F. JICKINNON ; ROBERT JAFFRAY
THOMAS LONG i AUGUSTUS MYFERS
H. M, PELLATT,
P. H. SIMS, Secretary.
C. R. C., JOHNSON, Resident Agent,
42 St. John Street, - - - MONTREAL

—_—= THB =

WESTERN

Assurance Company.

T

INCORPORATED IN 1881,

———— - e — e e -~ D et e ——

FIRE AND MARINE, I

Head Office, - - - TORONTO
@ ) N e w————
Capital .iciciiiiiis ciiieniiiiiiiieieaee $2,000,000
Cash ASSets, OVeD ......ccovieisnins 2,350,000

Annual Income, over .. .« 2,175,000

LOSSES PAID SINCE ORGANIZATKON. $20,000,000

DIRECTORS :
GEORGE A. COX, /resident.
| W, R, BROCK

J. K. OSBORNE
N. BAIRD

Hox, S, C. WOOD
GEO. R. R, ’COCKBURN, M.P. {
GEO. MCMURRICH

ROBERT BEATY

J. J. KENNY, Vice-President and Managing Divector.

s

Agencles {in all the principal Cities and Toiens in Canadn
and the United States,

‘New York Life |

lnsurance Co’ y

JOHN A. MCCALL

- President.

STATEMENT OF BUSINESS FOR 1394.

DEC. 3ist, i893.

DEC. 3ist, 1894. Increase in 1894,

Preminm Income, $27,488,657.44¢ 829,411,386.32 $1,922,728.88
Interest and Rents, ..., ... 6.374,989.51 . 07,927.21 _(__5_9_6,9.};7_."72
Total Income,  ...... ... $83,863.646.95 §36,483.313.58  $2.619,666.58
Death Claims, cetvve eeeees $£8,440,093.46 $8,228,0_08.51 ......
Endowments and Annmtxe‘; ...... 2,490,702.90 2,814,397.36 $3825,0694.406
Dividends, Porchased Tnsurances, &c¢. ...... 4,107,63:3.91 4,621.997.19 514,343.2
Total to Policy-holders,  ..... $15.0:38,430.27  _§15.665,003.06 86"6 552,79
LASSCES  civeer ciiiee e e eeeees $148,700,781.21 $162,011,770.93 $13,310,989.72
Surplus ... cevene 17,025,630.18 20,2490,307.73 3,228,0677.55
Insurauce in Force ..... ... 9T79,136,678.00 813,294,160.00 34,137,482.00
New Premiums (Including Annuties) ...... 0,962,789.96 7,149,016.42 186,226.46
Policics in Force ...... ... ol 253,876 277,600 23,724

Interest earuned on average Invested Assets.

4,76 per cent.

4.88 per cent. .12 per cent.

The (.ong'm) s expense ratio decreased during the year 1,790%, which represents an actual xaving to the policy-holdgrs of

DAVID BURKE, GENERAL MANAGER.

$499,993.56.

Compsany’'s Building, -

MONTREAL, Canada.



