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UNION BANK 0F CANADA.
Nhbbliehed 180. limai OVrîcE, Qutbec.

Audrew Thone Pmlsdeait. IL .Price, Vice..ioident,
Hon. Thot. McGreevy, B. Otor Do. Thomsuon, B. J. Hl.

X. B. Web< talier.
YoIIltiO AOXHfTS.

lendo*-eb Allilance Banik Linuteti. Lirerpo-Bank of Lirerpool. 1.Iiîiited.

Miiineapolis-Et rat 2Nattoual Banik.
litIÇCIILq.

Alexandrii. Iroqujois. 3lerrlekvlleo. %Ioiàtrett,
Oltwa.<Jube Sinitîas Fl'als. Toronto.

Winnilieg. W. WIncliqsîer. Lcttabbddge, Alberta.

LA BANQUE JACQUES CARTIER,3
IlEAD OFFICE MONTREAL.

capital Pald uns, 550000. Rsservé Funidt S225,000

il"x. ALIIL ItEMARnIco. 31.P.. 1wsident. A. 8. IiÂXDLiX, Evi,. Vite lmelt.
DVNjo%TLSOLTt A. L 1x 3IAILTIOY, JorKL Labvc.

A. L Da XÀ11TIGNY. - Mnuîtv rtcr. 1 p. 0 Sr. jE'. . ttiII*clor.
T,&%C1xnxKIxvxv, iioi>aaliU .E.A .Ytr, ASgnit.In.tior

St. liyadnUu-A. aimentnt manlde. lit. Aune de la t'rradc-.
queboe, st.sauveur-N*!.ý I Il., J. A. itouigu. monsaumr

ru" StJean-C. 9 toweii tILirtc-.C .Oereiel, .
Drnnindmil-J E. luard. VaiUe .Q-j.iourbran.

flauharnolB- lIXduc. Ednoti,>Sn.-S. IL Itenoit.
YtZifltto-. O. LebIsnc.btxllj11 NYKtjaurretikir-lL1t. tIivr, bLte,-3U1:6e ilo.'<Tet,3aL.VaJIe>tWd-L die Jdartiaî. St. 1.s4ia<-tcîv turt,>aIMT

_o.PQ.J. i. de hiazlWu3y, Et. tienti-1 . DorionzàV traIl1-A. Marchand. Ute. Cunfflndt-O. N. iiucllar,
St. $lissors-D. Dent$, Icno (ntiflo-At. Iloyer.

London. Enaltnd-Lo Crtdlt L lontiai,, Oî>ýn, iit. rOit Pa(o.t'a. France-
le Cr(dtit 14oohiai New 1,.k-atI1s ortu cfite Iteliut.ttc. New I*nrk-T1.e
litkolAmeflo. Itio-tolrînaNallional Itnk. Otrauo-ttk o~f 3111

L«ttna Of (>'dit andi CIrCilar btes for trayellerll lSUtid asin i AiU pets of
the wori.

GANADIAN BANK OF GOMMERGE
19FAA) OFFICE, TORONXO.

Paitd.up Capital 9 6,0S0,000 Rest - 01,200,000

Grx'. A. CGX, Esq., Prealdent. Joît., 1. Il>adbViDs. Essq., Vlc-i'res.
W. B. llansIlton, Esq. BMatthlew Legrgatt, Eaq.
Jas. Cratherti, LEsq. Rosit. KIItour, Eaq.
jojoi Hoskiii. y.(;.. J.>

Z.E WA tXa. en".aManager. J. Il. PLtii(xixttAa'ten Mn r.
A.Il MKA<r.Inspecter. 0. DE C. O~tAi~ s'.Iuetr

N.w York-Alez. Laird and Win. gray. Agents.
ToitoTu-Mead OMme: 19-25 Ring Sireet Wesi. CIty Brancbes: -. 12 Qoeen

stflt»ttwToteStreet.7UI1 YoneSre,> olg Street S414nee
StreetWeast. 309 r iet ,f o~g Street. 13Nn t at

AlsaCraig Chatbaiu . J 5 rvs .9t. Catharines TorontoJct.
Ay Gliîgocd London Sarnia Wakerton

Bri. Muda 3ontreal S. Ste. MaIjrie Walkerville
Belleville I)unnvllle )r-n eIlle Seafortb NWaterford
Berli n unaits:w Sliico Watcriou
Bleubeini Gotierieb Parlat S'mraio$t Windsor
Brantford (Itlb Parkbill Strathroy '%oedstock
('&yu&& Uai 'ton rcterboro MlorGIZ Winînipeg

Montreal Brancli-Main Office. 157 St. Juîxept st.,
A. M. Cronible, blanager, J. *L. Haircouirt, Assit.
]Manager. City Branches:. 10 Chaboillez Square,

and1.76 t-Lawrence Street.

BAWXKXI A"f CoEjiEgr0.NDLrT

GxKAT BKiT.&zx-Tb Banliôf Scotland.
(ltxxsASy-1>.ntWle Batnk.

iutttAand JAr&x-be huztrd tsank of niaAstaciln.
p'Auts. Fntaucm-iazzi Frère & C.

AuttaaAtÂ a ofZAANIUiOnBn Anatrlla.
l uast:, BrmWux-J. 31atbien & Fils.

Nx oThe.Atneri12n Exca~ Natlida ihakof New York.
SAq FaxccSco.-7b* Btak of ilrît ColuxnMla.
Cn:tcàao-ilahe Anmierlau Exchange Nitlottal banki of Chicago.
Bamiai CoLuxuta-The Bank of BrltUb Columbia.

RAXILTOX4, BtuDàb-Tbe Bank of Bennudli.
KISOSO'e JXataA BanI !t. eta

CognuerciuiCreditsIAe1 for née ln ail partsif tbe world. ftcepUonai
facilitiessi tor ihi. s 0 f buginess la E.urope. the I!ast andi Wet ladiles
CObua, Japan, Soutb Amnerica. Anstraita, and New ZelisInd.

Tmale Ciregiar Letters of Credit lsied for usne ln &Hi part
of the Worsid.

Ilead Off icel

CAPITAL and
FUNDS oe

ANNUAL INCOME
ovel'

THEF

CANADA LIFE

IIaffill[ofi On.

$15P600OOO
$296009000

Suni Rssured over $671l0009000
President, A. G. Ramsay. Secretary, R. Bis.

Superintendent, W. T. Ramsay.

THE hIOLSOt(SÀçi BgXti<
IScoYU'oRATED iiy Acr or PARLlAi6sF%-r, zS55.

Patd-up Capital.. ... . . . .... 2,000,000
Reet Fund.. ... . . . . . ... 1,375,000

HEAD OFFICE, MONTREAL.
DOAZII> or Dinntcrolts:

J. P. Ci.volloitY,.
. WOLMLS.N:ua Titi.'B'ities Mansagcr A 1) D8?t\«rI.,U, bits.lii'.

A4yinîcr.Ont., Nieforl Owen, Soundt. Trentton,
ltrocll. 3lontrca. ltil-ct.bwn, Waterloo. Ouît..

Ci' r, N .W T., .. St Catlier- Siiýti Fa i', W i ilibec.
Clictolltict. Brancli. SrlPQ, Wooilstoek, Ont.

l'acer. orrlsbirg. Nt. lionia,, Ont.
lia:iiio,, Norwich,. Toronto,

London,. Ottawa, Toronato Junictioni,

Mion Bank. Inipriai Batik. IlianE orcotnmerce New ltruiawick-Batic of
N.B. NeSotv a l- ilitax lItaking(Woy. IrtoEwriili.-ir
chante a'1nk of l' .R.l.. Sutitcrsitic lianE tIth<ltîî,alskol.

3iantob-lmîcrii lank Newfourîtiganl-C;otninîcrcictl Bank. bi. Johnit.
AciF*\Tr t'EcoRLîiin-ar Banking o.nIbAha,' Bank

itd., (hlyn, 31iII,, Currie &t Ço.. M~ortonî Rose k Co. 1.Iverpotbl-itank of
1.trerlool. (ork.;.Ituitcr Aind Leinster Biank. LidI1al-ri .oam
Berl",-1>utachllAnk. Antwerp. Belgluni-l.a Banque tVNnyem, ][am-
burg-llsae, ".wnan & r.o.

AOE'cTx 1. tir. UN*tTVr> .. TJ..e York Niechaulca Nat. Batik
'W. Watsoni a IL. Y. lieb>len, senta; liank of 3lontrcal Oro

Bli,, * (;0.. National City BIank. Boston -State Nat liantE, fort-
lani-CscoNat Baik.Chirago-Firit.1,ational Batik. Clevelanîi--Com.

nierLaI Nat. liank. DI)er Iit--Ooznniere.al Nat.. Biank- lISutalo-Tho City
Banik. S;ai Fratictaco- Batik of Brisla Columnbia. Ntilwauke-a- TOe
Wisconsin Naional lBank. Butte. Sicntanx-Nortla Western National
Ilanx. Great Fà%ils, . 3ontana-First National Banik. Toledo - Stcnd
.national IanE. 7linneaîiip-First National Baik.

4a-CoUcctlons malle ln &Il ptaria of tic l)omlioln, anti reorno pronilitly
retnttod at lowoast rates of excilangts. Commtercial lettera of Crodtil andi
Travellera' Cireular JAtters: lasiet. aralablo ta ait paria of tae wrM.

Assurance Compang

]Estalb>Ushed 1847
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U N ~ NSURANCESU __ OFFICE,
1OUDE A.D. 1710.

B:E3ýa-D OEPTzC:E:.

Threnedle Street. - - Laondon, Eng.

Transacts Fire business only, and is the oldest purely lire
office in the %world. Surplus over capital and ail liabilities
exceeds $7,000,000.

CA!NAD1AN BRANCIE:

15 Wellington Street East, - Toronto, ont.

H. M. BLACKBURN, Manager.

This Company commenced business in Canada by
epositing *300,00 with the Dominion Goverament

for security of Canadian Policy.hojders.

The Ontaîlo.Mutual Lite Go'y.
Head Office, WATERLOO, Ont.

TWENTY-SIXTH YEAR

PROCRESS DURINC TWO DECADES
ycar. Inconte. &&-et&. Ausuratice ln Force. -Nct surieius

1874 $21.808 835.721 ffle.z;oo '248293

1884 210,03:9 6.2,661 6,83a,9O0 4;,224

1804 Q9,089 2,866,M9 18,767,698 277,6t7
SPECIAL MEATURES.

1-,Cas an.! rAJ.up Value,5 Iuaranteed on cadi pollcy.
2-AUl divdends belong ta, and! arc pald mn rollcy.hioldera only.
3-N0 re5triction on lisTel, reildcnce or occupation.
4-Death daims pal.! at once on conipletion l c1l pnpers.
Â!?'xn2Oy L< »T1T.TE» 70 THE COMPA NIDs 20.7.gr

surr<.ai~ hipLaribuf.,. I*aUCy flou offered, wbich embrsces ail tRio
t'W sleaturesad la the butl fori ùA Proed.ete and! 1,,e.ufa.,w4 noney

man buy. lt bas no equal. Guarsatea.! values, attzactire options and
lberal conditions.

OFIFICER&s
ALEXANDFJitfiLLAit Q.C., Soiclor...................... BF.lLI%*
J. M WEB3B 11). «.1IcladIZtferee ............ ...... Vr.t>Uoo
W. 8: flOI)GlIS %SSüperlntendejit of Agencles. ............. WATritLOo
W. H. RIDDELL, 8.cmtary. Wm. MENDRV, Manager..

Total !unds in fland over $189000,000
Noad ornase for I DIO I 18EE1I

Cenadi: INCORPRA FI).vr:'* Montrent

ROYAL CHARTER

Th1e London Assurance*

E. A. LILLY, Manager

I C> XFL 1lZZ E X-
Assurance Company of London.

EreuABU*D 1836.
Capital and PUn, 836,465,000. Revenue, 85,546,000

Domiion Doposit, 8200,000.
CA&-,AOrAN< BR~KOFFICE.:

1724 Notre Damne-Street, - MontrWa.
ROBERT W. TYRE, Manager.

G. E. MOBERLEY, x.esecer.

PIOVIDENT SAviNOs LIFE ASSURANCE SOC01T
0F NEW YORK.

CHAELBS E. WILL&RD, Preaident

,EST'ABLISHED 1875.

Income in z1;94.......................*$2,249,38.123
Assets, Deccmber 31, 189.......... ...... 1,787,181.85
Uabilities, Actuaries' 4%. Valuation......... of0,030.83
Surplus, Actuaries'4 ................. 820,251.32
Poflces isçued inl 1894 .......... ....... *22,114,520.00

Active Agents %vanted in cvery City and County in
the Dominion of Canada.

Apply to,

R. H. MATSON,
G3ener«ý Manages fer. Canada.

37 YONGE STREET, TORawON .

Unzted States Life Insurance Co.,
IIT Tr«EIl3 oiTY 0:E, frTEW 7

This aid and reliable Comnpany now tias the exper'ence of forty-fave ycars of pi actical Ue l:uurance, wh-ch has taught it that the ire
qua mnO of success is the adoption af good plansat institance, and! tc ePursuit ofia liberani policy tow;.rcs blh it$ Insuied an.! ils Agecnts. Thesc
essentials it possesses in au emincrt degree, but judicionsly temrered by that con.-ervotibrn which is the bebt p".sible sareguard of' the policv-
Iol<lcr. Its contracts arc incontestable after t"~ yeazs. They arc sion.fortciting, providing gcncrally for ciubes pai.! up policy or cxtendéci
insurance,at the option or îLe policy.hiolder. It ives tcn days orgracc in payment or ail premiumi. Its course during the past iorty.flve years
abundantly denionstrates ils absolute sccurity.

Actve ndMor"MAgmg, @x o PW 1a: Oomp.uy, ?Mafomwn4u * A ethe Pr. ?,osS .

GE0B0GE M BURFORD, GEO G. .ILAS Pwidmt.n at BnkC. P. FRALEIGH, . . . &rdory. GE.. LLAS . . . Fr.Ck.NfBa.
A. WIIEELWRIGHT, . . Aisisfant Secrdary. JOHN J. TUCKER, . . . . . BuU.

WM. . SANDN, .. Y. E. H. PERKINS,Ja., . rt Fm ei. Mpr' an 7ruier,)$oTat. Btank
ARTHUR C PERRY, . . . Caikier.
JOHN P. 1MUNN, . edita Piar JAMES R. PLUM, . . . . . Leffler
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MILLAR, RIODELI LEVESCONTE,

UgAPPMISTERS. SOLICITORS, PdOTA RIES, ETc.

55 & 57 Yonge Street,

T.oop<

. TORONTO.
W. Il. 11itdelI, Cirles.%iiibar, it. C. Lei Vvseoitte.

mes 878. Cstbic Il titltltit.Torouto."

MCCARTHYI OBLER. HOSKIN A. CREELMANO

I"roclold IUtildItigN, - - Victoria Street,
TORONTO.

IrAitosi 3Mcb.rtlay, Q.C.. Bl. le. osier, Q...1.J11m1 lioikl, Q.C. _L1.
Admis, It Creul:î:sn. 1C , F. W. liarcourt. %V. l"" gano:,d,

MU NTL & BEATTY, -ROBERT STRANO
(1EeEIIAI. AOEer$, C'a;xr.î:àL Ao1t:.Nr

CALEDONIAN Ina. Co'y. I.Ieml uo& I& G1OI ia iu. eu,
Il..dout & I.ancant.lre Pire lite. Ce'.

QUEEN fisa. Coly. AillahcAzirm.cc
1OROXVTO. 15itirouîto Stiret ORce, 465 Main St, WINNIPEU.

H. D. P.ARMSTRONG, WVALTER 1. JOSEPH
M11ANAGEIt,

O,:yaAL AEYr Vestern I)lstriet. Provlîacn, cf

Gîubirî )~I.IltJtO ~Quebu, for
roitirbiitOnion Mulual tife Insuranc Co.,

TORONTO. oUte: 169Si. jasaisStreet,
Telui)boie 2rcm. MONTREAL

EDWIN P. PEARSON, NAPOLEON PICARD,
-AGtST-

)(orthern Assumace Comp&ny,
Connecticut Insurance Comp'ny.

17 Àaelalde St. rast, TOBOIUT0

Inspuramnce Algehut,

lWon»Itlria1.

GEORGE McMUERICH. F. M. COLE,
Fire and Marine Insurance Agentt, 1.SIi RANCE IIRKE *H

-) CitNRKAL AraiNrs- 11731 Notre Damne street,
Alliance Assurance Colmpauiy. MONTREAL.

No. 34 'lONGE STIREET:it1 IESJ 41c4s.

MEOLANU a JONES, 'PERCY K~. GtLULT,
OeNElU INSVftANCE AGENTS

Scottlsh Unien assi Natisual lus. Co. Special Agent,
guaranse Dempaul af North America, i
gouerance Co'y. et Ilorth Autici. o31<nurc o.

Cor. Kinr and ILiY SUtsJ MONTREAL.

CHAS. R. SBLACK,
GEORG J~ PKE ITrustee, Comnxissioner, etc.

'h:}Ii: ANvoiOtÀIh îî.î.i Iâtk çf i'oroiito C.Irn,,.tr,
OF Tlir Tel X ~ONTREFA .

t t ::':î,:c>-eo.linguie. Fs.q..
immî.~i.s.' ~ Loffirlani, *r i ait tîk or (;attUd:a. A. NI.

TORtO2X'O. ffi« P. lie P-q. fils. or Toronto.

iMO. H., EWNART, W.HHOTY

(bie A~iii,(Jiiairo BattiliQuecn. ea:na. Western. Iltista l.%mc.

National Assninc :. oM Irdands Guartee
'I<>lOX7O.BRAMPTON, ont.

WALTER KAVANACH,
Cèiitar Acsxmr

SCOrruSîtUNO & NATIONAL INSW(ANCE CO. cf Etinburgia,
(JVU*t5A Aor.N-T Fort Tiri'. Panvi,;t or Qufrsc.

NoItWICII UNION FIRFV INSURASÇCE S0CIETY,
117 St. Francole Xae'er Sîtr.eut MONTREAL.

CHAS A.BOXR, J. B, MOHISSETTE,.
CHAS. A BOXER,<3F-4vtAilAGENT

ColItdial Asserance Co..
ùec&,iie leadatie.

Gei eal Agrntl,! riit Aimbre SO.cie4J or L.oidog.
i~lls .. rt Lite las. Ço

WINNIPEG. linael l'lait llass 0ffl«
Oiticc: un1 St. Petecr Street.
* OuE18,c.

E. A. SELWYN,
Insurance à Loan Agent, G. H. WEATHERHEAD,

Gentral nsurance Agent,

Merc¶a.tio Hu 1,u~,rsi:e, Cc M, Agent for .10
Orf Waterioo. SUD Lirai A.%razoc Coznpany and

i.loy.illi I lat(e <.1.., Co., SÇuw VOr Min ,usqep
(;I01.0, SààiIllg & I.i'.III (0. BOCKVILLE LOI dtSVN CO

106 Bparks Street, OTTAWA. BROCKVILLE, Ont.

GEO. C. REIFFENSTEIN, W.l. GODwi N,
AOE~T etrrOI A.4et,

Hand.l1es-Nand Insu ranci Cmpauy. c(.urllais Aturamîce Co.,

Fir asi Slsttra-limatui. f atrtw

- . KIN(;STOY, ONT.
160 Canal St., OTTAWA. iigractaluraIndjutment% spcialty.

EIP4ARII Me.IIAIIiN D. MONROE,

$uî,i l'ire 1iti~ratire .flre,
4)F LO<NDOIN. 1EN<:.

Russell H out B lock. OTTAWA.

A'.cC' INTA11

Rei Estate, collection
and Finabicial Agent.

KIRIY à COLOATE,
WINNIPEC.

Gecttîgral %getp for .ladtA. e.l

the, S. W. Tcrr. ,,f tse roul,swln;

Coins; ailIc,.

Caledonian Insurance Co. of Edlnos.r&h
Connecticut Fire Instunce Co.

M,3nchster Fire Asuance Compartv.
marth British & Mercantile Insurance Co.

1Norwich Union Fire insurisce Society,
'uneritan Surety Ca.
Britsh, America (Mlarine> Insurance Ca.
Canada Acient Assurancte Co.
S.ondard tire Asurance Ca.

Cenerai Agent for

UÏLINSUL'CER OII'lE

CORNWALL, ONT.

G. H. AiLLiEr
l.V.ÇPECTOII

Standard Lite Assurance Co.,
KINf(STON. ONT.

F. F. MAaNAB,

(ieneraI 1nRsurance Agent,

J. F. RUTTAN,
Real Estate and

File Insiirance
11019 r ARtTHEUR assit FORT

WlILIAM.

P.O. Amdrers. Port Arthbur. On.

BAMFORD & CAR SON
(!tCcral *iluraflte a.gento auld I*3rokcro

BEPRI:SxSTINO

LANCASHIRE FIRE IML CO.
SuNé F iaE OFFICE.

j Temple Building, 183 et. James et., MONTREAIL.

- -- .---.--.----- ----- -- - - --. -. - --- ---- ~- -- -~----
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IESTRBLISHED 1809.
Canadian Invesimente

60,140300~ 'FIRE & LIFE: IU,9.

2NORTH BRITISHI AND MERCANTILE
uu

g9
BARHD E~AU,îIER ESý.

tqEf0 OFFICE FOR 11E OMAINION: 72 ST. FRA4NCO/S XA4VIER ST'RE, MONTREAL

Ageuts lu ùi Cilles aud Principal Tous ln Canada.
THOMAS DAVIDSON.

Manatzlnr Director.

- ESTABLISHED 1825. ~~

Standard Lifo Assurance Company
0F EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA, MONTREAL.

INVESTMENTS IN CANADA,.....

189.5 B~v-
1Low Raies, Absohike Securitiy, Uncotiditional 1olikies.
Clairns scttlcd inincdiatcly on proof of death and title.

J. HUTTON BALFOUR,

.... ........ $39.500,000
........ ........ 11,300,000

~ EA~.189.5

M-No dcays.%

W. M. RAMSAY,
manigefo <1csaa.

- - - -- - - -- ------ f

TOTAL FUNDS EXCEED

INSURANCE CO.

NovF.Nliti.*.i, 15. 1895

%W-Ozf

ýs



THE

InsuTarnc an11i ÏhInanIIc OfhxnnivIp.
1'ublisked on the lit apid i5th ol eack month.

AT U2t4 NOTRE I>A ;T-. . 1OTIAL.

R. WILS3ON SMITH. ProprJetor.

Auvuai Subscriptioo<f o Advtioce> $2 s.00
Prices for Adverttervetts ou aPPiicittlop

All Communications inttnded for Tais CititoPicL% ious bcein had îlot taier
than the :oth and 2Sth ci the inoîiih tosecure lnsertion.

f TuE Stiprenie Couirt ai Alabamia lias
A (wiiii rendered a decisiait :ii regard ta the

<~* obligation ai a baiîk ta preselît clieques
proiiiptly wliicli il receives iii payieit of drafts senit
ta it for collectioni, thiat re-affirîjîs previans decisions
wvhicli are afien iieglected. Tie defeîîdaîît sued a
hatiker for aiiîoint ai a draft lie liid sent liinîi for cal-
lectioni, wliiclî. whîeîi presented ta dte drawcve, uvas paid
b)y hini by a checque. Mie coilectiiug ballk took tlîis
cheque iii payiîieîît, as the agent af thec drawer, but lield
il utîitil the followiîîg day, wlie, it %vas dislioaiared. Il
w~as praved tlîat, if the chieque liad b,,eti preseîîtcd au
the day il n'as reccived, as il iiniglit have been, il would
have beet- paid, but thîe deiay ai a day iii prit sentation
caused il ta be dislioiîored. llie batîker n'as lield hiable
for the ensniîîg loss ta the defeîidaîxt, on the graind
tlîat, " wheîi a chieque is takeii iîîstteac afi nîaîiey by ane
actinig for atlîers, a delay oi preseuitnieiit for a day, or
for aiy limie beyoiid Oiat %vitlin whicli by reasonable
diligenîce il eau be preseîîted, is at the peril ai the patrty
sa retaining the chieque. the payee. or lus agent, cannat
eîiharge ilie tiîîîe by talziiîg a chîeque iîîstead of nioiiy,
anîd wvaitiîîg tili îiext day t" sec if it is good ; if lie takes
a clicque, it is du ty ta secure payineîît on thue day it is
received, iaot îîext day, as a chîeque is ual paynieîîî."
Thîe case, it uvili be sceiî, differs frani the ordiiiary rau-
tine ai cieques paid mbit a baîîk for credit oi thîe payee,
aisa batik is iîot botnd ta preselît sucli cheques au the
day tlîey are received, lic inay liolci tlient uîîîil iîext
day withiout risk. Batl, if acting as a collectiîîg agent,
a batuker takes a clieque iii paynieîit ai a draft, lie-is
bound ta preseuit suclu clieque proiiiptly an lte day il îs
receivcd, if ini baiikiîîg liaurs, anîd becoiues ruspoiisibie
ta the drawer ai the draft !or any loss caused by delay
in preseutatian.

r
Suascscanom :

$a 100 pet ANNUN

Os'îe of the inost lamntable, as it is
~:'~ ::~rs..aiso onie of the inost alariîîg features

of the crininiai records of this year, is
the extraordinary liiiber of iîiedical mnen who, have
corne within the pile of the criiiîîal law. 'rwo' physi-
ciatîs have been exccuted tiuis year for inurder ; tvo
otîters are nio% under sentenîce of death; another lias
beeti convictcd af a incst audacions fraud on an insur-
aîîceconîpaîiy, carried ont with the assistance of knawî
criinials ; another lias j ust confessed ta liaving given
a faise certificate ini ordt:r to rob an insurance conmpany
a sevcîali is %'aiting his trial for what wvas, practically,
a hîîrglary ; anîd two other practitiaiters have becît cou-
v'icted of one of the foulest crimes known ta the law,
-thie (lestrtictioi finîmiatuirelhuniian lie. Iaw far tlese
ap)palling scandais to anc of the îîablest professions,-
iiîdeed, ini nuany respects the noblest of ail-lias ariseui
froin the ovcr-crowvdiig of thierailks of the niîedical cali-
iiîg we affer no opinion uipon. that question nîust be
kift ta the facîîlîy. But. so far as the life assurance
com.panies are coiicernied, il is evident tiat tlîey cannot
be toa careful ini tlîeir selection ai nedical experts, naot
iiîerely looking ta their skili as exaiiners ai applicants,
but regarding thieir reputation as mii af haonar and
nmoral initegrity. Thlose qualifications iii(eed sliould
b2 eýssential ta the receptioti af a diplonia. Ouîr conîvic-
lion is ilat iia profession lias a mîorte stiiilcss record
tlîanîtlatoaiiuiedicinie. A "beioved plîysiciaii ''is liait-
ared by alinost every faiiy. W2~ trust the record af
1895 is destiiied ta be for ever n ±îistoric exceptionl ini
this particular.-

rîîî.. extrcuîîe desire ta rush up a
~ large business at a bouind lias led a

Itte. recently iiportecl Britishi Accidett
insuratice affice ta cut rates, iii saine cases down ta
aîîe-lîalf the fair, reîîîuîerative and ustial standard.
Prior ta, tliis policy being eîîtered upoil, tie rates (or
accidenît businîess wece Sa low as ta leave scarcely aîîy
profits. But the rates offered by the iîew conîpetitor
siniply take away ail niargixi for profit, aîîd do îlot
leave eîîaugh tu caver aulga. Vie carnpany, wvhich
lias adaptecl îliis uinbuîsiîieslike mode af scaapiiig in
business, is stroîîg eîîoigli anid attractive enougli ta,
gel ils fair slîare af business wvitlout suchi rate cutting
tacties as il lias adopted. This policy is nuost un-

vor%.liy ai a respectable accident caunpally.

opc
1724 Notre 1)arne Sre.MONTREAL, OEtBkhli.



452 INSURANCE & FINANCE CHRONICLE. NovENmIE i5, 1895

NewINI)IcAIO,.:s point to Newfousudland
stutit. havitng declinied to take Il 110 " as the

finial ausNwcr of Canada to its suit for
antialgatuation. Trhe former iiegotiatiotîs werc broken
off owinig ta Uie poverty of the suitor ;-he wanited a
larger setileient ont hiiîn than Canada n'as disposeci to
give. Sincé flientheli finalicial condition of the Island
has, wve are 'cery giad 10 find, been nincli iînproved.
Thèý disastrotis panic lias passed away, the people are
recoverinig fronti its effects, and ils main industry is noiv
giving niost hopeftul promises of being unusually
active, of developing largely, and briniginig prosperity
10 the fishiertnet, wvho are the niainistay of Newfotind-
land. Nul only so, but a discovery lins been iniadç of
valuable coal depusits close Io the railway wvhichi Cati
ada Wvas asked to assist in coinpleting, and within a
moderate distance of a port. These veinsor deposits of
coal wvcre known 10 early explorers, but were %worthless
owing to thieir distance front atuy point wlherc they
could lie put ont the mnarket. The railway across the
Island1 renders these store-sof fuel inarketable, and frees
il front ils former dependence tuponi Canada for supplies
of coal. Thte effeet upon te niinig industries of the
Island is Iikely to lead toý.4heir developmnent on a con-
siderable scale. A pulp iiil, which %vas establislied
rcently, having proved a surcess, but %vas liatillered
by lack of local supplies of coal, is rcported Io he iii
course of enlargenient, and aniother is projected, as tlîe
raw niaterial is abuindanit, labor cheap, wvater plenitifuil,
and the 1-iglisli market read3'.for its products ait remnun-
erative prices. Now thec conditions of Newfouîîdlanid
are so, inîiprovcd and so promising, %ve trust the niego-
tiations about la lie re-opened for lte Island enierinig
Couréderation vvill lead to the consuimnation of union.
The respective parties, Cana.da.ai( New,.founidland, can
gel along apart, but wve believe their tinity would lie to
their nutal advantage.

Lord Tiuî speech of Lord Salisbury at lte
Sîera Lord i\aýyor's ba iu t o the 9111

iinst. is ait assurance of continuied
peace. He declared that lit! liad noc fears for Enigland's
armis or commerce in the conditions of the E.-st, but
frontî the carnest desire of thîe gi-cal powers 10 niainitain
peace, lie hoped to sec a reokuction ofîthe vast ariatents
the maintenance of -whicil were sa lieavy a bui-lIen bninduslry and commerce. In regard toTurkey, lie aissured
bis hearers of thieir bejirg absolute Concord inmongst
the ailier po-t'ers in their deterînination to britig about
such refornis in the administration of that country as
wvould protect the Armenians front future oppression
anidercruetie.s 1)3' ie Tnrks. ý%Vitthotusiing aly direct
thrcat, lie intimated il to be the fixgd purpose of Great
]lritini, acting wvith the other nations of Europie, to
giv-e the Arnienianis a nmeasure of political and civil
liberty, failing to grant wvhich would ual be lolvraîcd
by the powtts. Trhe exclianges througliont Europe at
once responded Io te pacifie assurance of the Preinier
by a sliffà-ning of prices whicl: werc becoîning deinoral-
i7ed by the war scare.

A 1FINANCIAI. paper lias raised an ob-
Ihekt,.. jection 1o banikers clîarging iner

çhaurc,,,. ceuitage oil lte aioutit of drafts sent
thent for collection, il is pointed out that a draft or
cheijue for $100) is charged, say, 25 centF, or quarter of
one per Ceut. for Collection, whiclh percenltage invu1vcs
a commission of $2.5o o11 one for a $t,ooo, althougli
titere is practically 110 miore trouble or expense involved
in the larger than iii the swaller suin. As a general
ride, Ibis niay lic adnîitted, as collections are settled by
transfers of credits, by book entries, more thani by cash
rerniltances, Ihotigli these have 10 be resorted to at
tintes. If, for instance, there catie a nutuber of drafts
on our inercharits drawn at Winnipeg anmounting la a
larger suin than thieir agents inii at city couid conve-
iiiently hionor, after rcceiviiig advice thal the Mioutreal
banker liad credited tlieni with the aniout of stlch
drafts, a rentittance of cash would have ta lie mnade at
sortie expense ani( risk. This contîngency alwa3's
exisis, and affords a busitiess-like ground for a flxed
charge 10 cover il. Variations of charges for these
interniai excitges wvould be higlîly inconvenient 1o
traders, they Nvould iii-; ve a similar system tho thant
which is adopted for foreigui exclhange settlenients,-
thaï, is, a coustantly Ol"etuating rate of exehange accord-
ing la the state of the balances lield fur or against each
other by Canadiati batiks iii différent cities. In luis
city %we shonld have daily quotations of exclhange on
baiks front Halifax to Victoria, B.C., and tlîey upon
Montreal. It is evident thUa with such a systein a
draft for $roo or cite for $i,000o tould lie affécted by the
rate of «~change in proportion Ia their several antounts.
The priticiple uiiderlyiing snch a variation of cost pro-
portionateiy 10, amounits, involved is te saine as that
wvhicb causes ban)k,.rs Io place a fixed percentage for
collecting drafts, for as the sain increases in ainounit, sa
properly does the charge for haudling il. If bankers
could oîîiy charge 2,5 cents for drafts of any ainaunt,
they tvould declinie v-i collect drafts on sucli ternis. To
the percentage charge lUcre is therefore only one alter-
native, whicli is, the variation iii rate of exehange lie-
tweetn our different cilles. As titis wvould lie an
intolerable nuisance, lte flxed percentage charge may
be regarded as the inost equitable, and, considering the
great convenience afforded by banks callecting drafts
sent fro.ýî ail parts of the cou ntry, and acccuuting Io
the drawer rit his oit batik, the usual commission or
exchauge is niot excessive.

Tm-.e action taken at the recent New
Sqable.t 'York Anti-Rebate Convention seenis

likely ta be weakened iu utility by a
regrettable squabible as regards lte arrangements for
paying expenses and appointing officiaIs. The coiu-
paîlies, il appears, represented aI the Convention under-
took la keep up a Ilreserve" aIf $to,ooa front Ilassess-
munts based on the business of eaeh Comnpany in 184.
for the purpose of enforcing the anti-rebate laws. -The
Convention nominated Ex-Governor Russell for the
position of-efèee at a salary of$2,oooayear. He wis
appointed on t4e suggestion of Mr. Meril, the Insrtr.
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rince Coininissiotier of the State of MNassacli tsetts. HS-
Govertior Ruîssell is eincintly fit for this position, be-
itig a muai af inarked ability, sotind judginenit, and
.great experience in a position %lîiclt is partly judicial.
Ile lias nppointed Mr. Merrili as his secretnry at
$3,00o a1 year. Here theti we hiave two officiais wlia are
e specially qualified for their respansibilities, on the
-groutnd of fituess no0 complaint is possible, tior is amy
miade. But it is averred thant there have been relations
betwccn tlîe:n whicli niake their respective nominations
of cadi othier to office appear ta bc onc good turti liav-
ing beets paid iiu kind. Wc cannot sec any serions ob-
jection to tlîis being (lotie, it ks irrational ta expect
friendliniess of feeling ta be eliminated i sncb niatters,
anci so long as appoititenats cati stand the test of iierit,

*atmy objections on sncx a grotind as personal g6od feel-
ing are soniewhiat straincd. Messrs. Russell and Merrill
have doneceaci othier a good turn, but bath being highly
.capable min, as good indeed for their offices as could

*be got, tîxeir personal, uxtual friendship secins ta us
*xnmot worthi discussing. A utore serious objection ta zwmy

paynients being madle by the conipanies ta enforc e -
bate laws is raised by Mr. Jacob L. Greene, w~lîo forcibly
urges that, it is tie duty of eacli State tocueforce its own
laws, and as te cotupanies arc taxed so hcavily, it 1.-i
unfair for tîteni ta be put ta any cost iii putting laws in
farce. Tîtat is sotind doctrine. But the State lias nio
uîachincry ta detect or itîvestigate cases of rebating,
lience, uniless tîxe conîpanies undertakze sticb work, tic
law munst reinaini a dead letter. The auti-rebate Con-
vention decided that such niaclîinery Nvas uecessary in
the intercst of the life assurance caînpaniles, therefore
it also decided ta raise a fund for its organi-iationi.
HoNv far thc plait adopted is wvise, or the assessînents
equitable, w'c tlîiik tinte and experience alone can
decide. Give thc experinient a fair trial for a year,
thien it cati be cantitîued, or the plant abolisiieci. Mean-
wlîile, personable squabbles over the relations of stucli
honorable nmen as ]-,x Govcrnor Russell and Superinten-
dent ?Merill are to be regretted.

Preniusip ur OuîR East Itidiati cantemiporaries hiave
I'ttl% adloptcd tîte word "pîcînia "as tîte

plural of preiinuiis. This is philolo-
gically correct, as the word " preittini " being Latin
should, strictly speak-ing, be aisa Latin in the plural,
,Mli it is flot wlien 1' s"IIis added to forin the plural,
after Englisli cîtstoin. Tîmus %ve do îlot say nicinorau-
durits, but iiemnoranda, and agendla, nat agendunis.
The word " prenîia " lias the advaxîtage of shortuess,
as welias accnracy. If, however, we dopt tîtestrictly
correct lural faris of a imiiber of %vorcls coninionly iii
u~e Nv'hicli have beci taken front foreigtu languages, we
shiould get considcrably nlixed, as mîauy liave cone ta
ms filýered, as it were, througli various sources wvhicli
wvould give us a cliaice of plural fornms. Altiiougl then
tgpreniia" is a better word thiai preinitîîs, for correct-
mess.aud'brevity, we doubt the custoni of oui Indiati

*friepds lu this respect being adopted elsewlierc, tiiongli
,uye,should siathe surprised ta find it çonming iinto use iii
.thç.Statcs, v. here innovationts fa amgua&e on .tlie lime ai
abbreviation are popular.

THE CANADIAN INSURANCL- REPORT, 1894.
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ACIMTANI) <;UARATEE INSUIRANCE IN CANADA,

The business of accident insurance Wvas transacted by
seven conipanies, viz. :4 Camadiati ( i of whichi coîti-
bitied it %witlh 111e insuratîce and I: witli plate glass.in-
surauce), i Aiericau (alsa corubinied withi lifé), and 2
British, i of whilîi coînbilied it Nvilli guaranteec busi-
ness.

Thtis list ai conîpanies docs flot differ from that of thç
previous year.
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'ie Iiimployers Liahility Assurance Corporation
(linitied', which tnil rcecntly carried on1 il. Canada the
lm.sinuess of lire reilnstrauice, receive.d On the 24t1I day
of (.,ctober, iS95. a license- to carry'on thie l>ssof

t aranice an tti Accident hIstirance.
'l'le total accident prelli ii nis receitvedl ini Canada(

were s3,23-272, iusuring au allOtnt oil $58,047 6c>6, alld
thef- stltli Of $147.945 waS paîid fur clailns, w1th $49,654
dlaits not setUiei.

The jgunatee buiniiess was coifducted hy ilirce coin-
panes---neCaînalian, onîe British -snd one American.

This libt do0eS 'lot differ froîn tilat Of the Year 1893.
The prmlln ms rereived were $; 6,C(o7. guaranteciing

au :îiotnît Of $1 3.053,248, and the net amnotitt paici for
dlaimls tvas $19.806 wtlî $,5.959 Claisiis tiot settiecl.

GL.rî UASS INSVRANCE. IN< CANAD'A, IS94.
Tlhe businîess of plate glass iîîsnralîce was trans.acted

by four ilncorporated conîpauîies, viz. :2 Calnadiani (I of
whiclh comlbilieci it withi acw'ient insturance andt i with
steain boiter insurance), i B3ritish (conîbinet' witli acci-
(lent), aud i Auterican. and by two firius of individual
uîîderrvittis, 111aving tlîeir chief place of business in the
City of Mirieal.

T1he comnpan les and site individuat underwriters ahove
refurred to, havinig adopted the systeni of inistratice by
replacemîent, iîîstead of payinig the value of the glass
hrokeiî, and their contracts îîot statinig au>' amiotunts as
iîîsured therehy, their retturus d ) not show the amout
of instirance efférted during the year, iîor the ainounlt
ini force aI. the end thîŽreof. 'r'le preiniunus received
(luring the year ini Canada for plate gla!ss insurauce
were $43,933, beillg greater than Ille ainoutit rectived
the PreviOus vear 13Y $10,791, an1)d the total lOsses in-
curred were «$20 6o4, beilng $3, 100 in excess of the
ainotnt inctirred il' 1893.

C-REIT' INDîEMNITV, 1894.
Thie bralich of iinstranre technically kuorvu by' the

above naine was cotnienced in Canada, in jas'uary,
1893, when a license wvas issued to the Canadian andi
1European ]Export Credît Systein Conîpany of Newark,
New Jersey, to carry ou, in the Dominion, the business
of instiring wholesale dealers, jolibers andati anf.c.
turers agai lst excess lusses b>' reason of bati debts.
Four or five conmpanies are enigaged ini tiuis ctass of
business ils the Unuited States, but that above înentionied
is the only One Nvhicli bas applied for admission to
Caniada. The total preinuis received by it dutiig the
year amýounitedl to $18,353, &uaratiteeiiig excess losses
to the aisiotnt of $59.0.oo

The net amoutit paid for clains wvas $12,453, wvitIx
$9,ooo clainis siot settleti.

The Comnpany is about to retire froîn Caniada.

]IURGLARY INSURANCE, 1894.
Thîis branch of insurauce, which is transactedti 1 a

considerable extent iu Great hiritain, lias been recently
introduceti inito Canada. On1 the I4th Julle, IS9 3, a
licetîse was issued to the Dominion litrglary G uarante
Conmpauy (Lisnited), whose. head office is at thie City of
Montreal, to Iransact the business of guaranteeing
agailist loss or daniage by rezasoîî of burglary or house-
brenking, andi of gtuaranîteeinig aga inst loss ofjeiellery-,
bullion anti otiier niovable property depositeti witlî it
for safe-keepitig. Trhe Comupany %vas incorporateti by
ani Act of the Parliaînenit of Canada, assenteti to on Ille
ist April, 1893.

NU'.n1;1xa Ol' COMîz'N\ÉES.
At the present tinte tiiere are niiety-five (95) colin-

paîiess nder the supervision oftlîis office. Tlie natuire
of the business trausacted by theni is as follows.

Life insurauce, 3o ; do assessuient plan, 9; fire nuisur.
ance, 34; inlaud marine insurance, 6; ocean, marine
insurance. 2., accident insuraîice, 7; guaranitee insur-

""lcc, 4 ; steain boiler insurance, 2 ; plate glfss itistir-
anice, 6 ; eredit indeunîity insurance, i; blirglz-rY gua1r-
agace inistralnce, x ; tortnado inisuranice, 1.

Tit;e clelpc»its for the protection of policy-hiolclels, lield
by the H-onîorable the Receivcr G.-neral, iii trust for
these colipanilies, at 22ild JtulY, 1895, aîioiiiiltted to $23.-
570,039.73 il' secutrities, as follows
Çaidi U;nvtrnnie.it geciiritie4 .................. $ 3.551,428 73
C"112dia Plwvichti ,Ielicucs.ç....... ............ 3-097P331 ô'

L'illci stgesholds ... ... ... ... ... ... ... 8 p79 ,O00 0O

swl ( .Crmt IKmý(, ........................ 58,400 00

lirii Gtiverniitit sectirîie':.......................845,143 6
BilCo!,'il ecuriiies....................... . ý2,2li6.67

Ilink,1 dctuiqit Ntce*sl.t,;........ .. ................. 110,000 00
?%ionitia~l lLirbtor 1,e,,ds ................... ....... 4 t3,000 tu0
M~imîicip.al >cuiis............ ........ ........ 1.518,479 go
Iti', s.tCL-....................................5,420 CO0
10oa111, aIi.tc Il citut i, IU... ....... 178.120 0

Casadiau, [acilic r.,,d Cnida Cetitial Ry. lxKads.. .. 1,1435C 00O

.Ioi. ....... .... .... .. $23,57e,039 73

There %vas also deposited with Canadien trustees, ifs
conforînity 'vit" the Act, $4,45o,697, maktiig a total of
$,28,0-,o 736.73 for the protection of policyholders, be
isig an iticrease siîîce last report Of $1,204,141.i2.

The distribution of the total su-.i Of $28,020,736 73.
hceld, as above nentioti, -for the protection of policy-
hiolders aniong the différent classes, is as follows : -

Fite and Iltand Marile ........................ $598939535 42
Life ................................ ....... 29,440,008 70
Arcidepi, guaranîce, plate glas,: etc ................ 687,192 61

TOTA F~3'is. $ .8,020,736 73

The total aiout of premiunîs recuived for ail fornis
o f inisurance vas, $18,227,575, Of wliich $7.295,401 %N'as
receiv'ed by Canadian companies, and $10,932,174 byIBritishî and Amuiericau.

THE SIXTH ANNUAL CONVENTION OF TE
NATIONAL ASSOCIATION 0F LIFS UNDERWRI-

TERS 0F THE UNIT.ruD TÂITES.

A Convention tvas lield on the 23rd, 24th andi 25th of
October of the Life Underwriters' Association of th~e
United States. The gathering took place at 1>hiladel-
phia ini the Century Club) Honse. Thîe physical appear-
auice of the delegates attracted înuch attention, the
reinark being general, that life assurance busitiess
seenied to have representatives of the highest clas-s of
risks, nxost of themn beitug meni of reinarkabiy fine phy-
sique, and the deliberations proved tlîe'r mental --quip-
nients to be a miatch for tlieir plîysical. Thie Convention
openied by prayer by Dr. Philip L. Jones, after whichi
Mayor Warwick wvas warînly welconied, whose address
wvas niuch appreciateti. He put the case of life assur-
ance lu thiese words: IlPeople take life ilisuranice be-
cause they love their faimilles, andi want thenm careri for
wlieîî tie liead of the faniiily is reinoveti." It.would be
wvell for tiais, or a like îîobleobject, to be theinspiratioiî
of ail life assurance, as theii the terrible scandai of
Cigrave-yard iuîsuiratnce" would be uîiknowîî.

After the President's address, 'Mr. Shipley, of thc Pro-
vident Life & Trust Co.. rcad a papt r o11 IlThe ideal
life insurauîce coiiîp.,tt' in Uie course of whichi he
succeedeti ini securing the closest attention anid iîîterest
of his hiearers.

There were two sessions on the 24 th, at one of whiclî
Mr. Etiuory McClintock, actuary of the Mutmal Life In.
sura nce Coinpany of New York, inaide a imostentertain-
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iîtg address, cotîfitied iaiîtly to anli examtillatioît or Itcle
relative a(lvaIitiges of life atnd cîdownteîtt insuirance.

'lie report of the execuitive colînmiitteu %Va, recteivuti
with nltuch enitiusitsin, especi.îl y its stroîtg re:conîntcni
dation tit-t UIl clelegates pledge tîteir sîtpp )rt to thte
colntp.îties in tlteir recelta tuoveittent to effect a slip-
pressiont or te rebate evil.

'l'ie Coîtntittee oit Statistics. iii its report, reerreLi
to the (leatits oU Colonel Ge»orge N. Catrpatiter and
\Vihhiatt Raitclifet-, jr.. aîtd among otlte& thittgs
said :

"The Nationtal Associationi of Life lindertwriters
lias sarely pissed tte perilous pcriod of înfancy. aîîd is
itow a1 well.grownl. vigorous chut! of five years. Fronti
the date of its birth it lias liad the fosteriîig cire of
tîtose wlio have lîad rit heart its tvelfare aîîd have
labored vwith ficlelity to pioîttote its liigltest interests,
and tce resit lias Ieu a rapid and hîcal lîy grovtht.
TNe functioti of tlte National Associationi is ' to
advanoe the best îîtterests of tîte cause of truc life
itisuratice througliout the country,' tiot by attetîîptitîg
iii and of itself, by aggressive incasuircs, 1o re'volui-
tionii.c the business nitUods of our profession, but by
engeiiduring ta spirit of fellowshiip thronigliotit the~ life
itîsuratîce fraterîtity, by creatiîîg au ittterest iti tce
Associationt iiovenient; by keepiîîg iii totuch tue
différei., .ocal associationts aîtd uttiting thietu iii a
consistent Nvlîc>e, anîd by stiliulatiitg and stresigtheîitig
tliern iti thte tvorc of refortn so suicce.ssfully id(ertaketi
andi carried oit by tîte.-. Duriaîg its bni hiistory of
five years, nîany valuab'e acquaitîtatîces have been
fornied, the moral toile of tîte agenîts lias been advanîc-
ed, a strong sentinieti fayoi ing pr ).--r nietltods lias
been created, our business lias becît hroughit more
prominently té vieîv, greater digr:.ity lias beeti giv-eî to
it, and a lîigher apvreciation of its wortli and niagti-
tude lias beeti awaketed iii tîxe publie mnid. Its
niettbersltip lias increased frotu fourteen to tweîtty-
imie local associations. lite local associations contaixi
a mentbership Of 1,286. lIe nuttîber of mntagers
located in association districts wlîo arc inembers is 630,
while the iituniber not îtîembers is 176. Proper allowv-
atice, ltowever. slîould be mtade for two associations
that %vere unable to report the lnumbeï of iton-nienîbers.
Anti-rebate laws îtow exist inii iinctet differett
States. The great iîtterest taken iii the Natioinal
Associatiotn by tîte local associatiotts is indicated by tie
fact that tltey ail, witlt two exceptions, sent represetîta-
tives to the animal Coniventiotn ii Chticago last year,
also by the prospect of a large atteudance this ye ir.

'General inierest ii te îîtontly meetings during
tîte past S ear is reportcd, and several of tic associa-
tionîs report items of special iîîtertst, giveti below, a1l
tending to tite promotion of correct practices.

«'ie Calef Pnize E ssay ' Silver Loviîtg Cup,' thec
generous gift of Major Benjamnin S. Calef, aîîd a move
ilie.î right direction, wvas cotnpeted for ini 1894 by a
mit ber of contestants. he Coîîîînittee of Award cou.
siiý&tà of Messrs. josephiAl'Jok Henry C. Ayrcs and
H. L. Sheppatd. The cup, w2s awarded to MNr. C. W
Vai Tuyl, of Minneapolis, a rncmber of the Minnesota

Association. SubJect aige for essay - ' ittit
Lifté Ilinderwriters' Associations have accoluPhisltcd for
tlthentfit of Coilipainie!. te Agents aîd hIe Pllhllc.'

A tthe ciosing s.son t the 2ýtl, Mr- liu S. Caler
%vaf, L-ectetl Pre!sident of the National Association for tl'.:
elistiittg y car. Secretary, L~ 11 LDrery e 'Freastirer, Ehl
1). \Vceks t Executive Colittntitteec Jntes W. 1FlarriF,
Janties 1, Johnison, E. 1). Sclloiel(l and J. S. Morrk£
Vice 1residcents, A. A. D)ayton, S. 'X. Iredel!, jr Johnt
Steel. 1. \V. P>ressecy, Oliver \Villialnîs, W. P. lIowlaild,
1). W. Edwards, L 'I'. Martitn, S. S. Ballard, R F. Shed-
deni, J 1) Church, F. Pleasaut, C. Z. 1-ochsteter ~~
C. E iNeLeaii. 'l'ite city of Washîingtonî %vas selecteil
as tihe place iii which the inext Nationia' Conveîttio't
ivili be licld. 'lie Conventtioni proper beiîtg ClOsed, t1 t<

(lelegiteq, witli a few ilnvited gltest!z,cnjoycdl a banquet at
tce Conttinenttal Hotel, the prinîcipal speakers beiîtg: Pro

fesqor Robert Elhis rhoitsott, ti Uître Joliti
\Vaîittnaker, and the leadiîtg oiricers %- UIl Associa-
tion. 'l'ie wltole procecdings NVere charactcrized by
great hartnotîy, anîd atn liliversal desire to re!niOýc
tvltatcver dcfects anîd evils lîad growît nip iî the life
aqsuraîtce fieldl like tares anxong wltcat. It is fîtlly
recogtii.edl that, tite eviIs arisinig froin rehates dettattded
reprssioti ii te gencral interests of tie busi~iness, as
wliîatever ittcidelital advautages te practice iit have,
tltese weere mtore tlatt couttrbalaîîce'l by S. îous clraw%-
backs wvhiclh rcttdered thetn worthless 'he value of
stich Convenîtions is very great, as tlîcy tend to keep
down titiwholesonîle coiupetitiOît. to encourage tmore
careful selection of risks, to establisi tîte obs,,rv.ittce of
strictly scientific actuarial priitciples antd ýo place t
life -.>suraiicéQ business on a hiiglier plane- ci intelligence
ami stability.

A SCHEME TH(AT FALLIS FLAT.

XVe htave ilotcd, withi a good deal of initerest and sonie
amuîsemtent the coitîttents of otir colitetxtpora ries, botît
Atuericaii and B3ritisht, on ilie advent of a panîiplilet,
soniething over a nionth agz), whicli wvs tiioiiviitots
so far as authorsltip %vas concerîtcd, the origiti of wlticlî
wvas, hoiwever, itîdicaicd byV a marginal iitîrçîrint, st-, îig
that the publication cor' 'be lta(I of H-enry Evanîs ac a
certain address iii Newv York. Hen~ry EVans is the
vice-prcsideîtt of tîte Contiîtental Fire Itt.itiraîtce Coin-
pari,, of NeNw York, %vhiclt lias for s*-)uie tinte been
knowtt as playing aî leading part ii Ille role t ' tail-
twister to the Britisht lion. Tie passipltlet cotîtajîts the
draft of a bill conînentd to, tie legislatures of thL
several States as wvortlty of beiîtg enacted iiîto latv, slip-
plecented by socallecl argumiient -t its f;tvor atidvari-
ons extracts anti-forcigil iii tliei. totte fron several
daily ltew.spapers.

he bill is ru tite la? Urt of a proposed inew tax lav,
applicable to fire intrattce cotnpanies, tvltich are class-
ified as Domestic, State, and Foreign. Donicstic coi-
patties include tiiose orgattized îtnder the laws of the
particular State shîpposed to enact the lav, State coin
panicsiitclude aIl other Antiericani cont- atties, antd For-
eign conipaties of course iîtclude tliose of foreigii colin-
tries. lThe 'proposed net provides that hoth of thc
former classes of comipanies shial be subject to a taic of
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two and a hialf per cent. on tieir n.d tis, antheUi latter
class to teu per cent. on their gronss /'reiniains. Thtis
înodest proposition is called Ila just taxation " schcenc,
andi the inost primitive soplîistica! arguments adduccd
in ils favor, sucli as, that alîlîoughi taxet i ow in the
Unitedi States the sanie as Americani coipanies, the
foreigti corupanies " pay no dividenids " iii thiat country
that tiiese coninies 'Itake excess lines ou preferreti
rislks, ani re-insure abroati iii conupanies iîot doing buisi-
ness iii tbis country ;" andi that Il the Euglish people

hare clannishi and do iîot cite to paîroniz.e othier titan
Eniglishi comipanies, etc., etc.

We do ilot propose te foilow these absurdities iu
detail, for they are too apparent to justify space andi

* printer's iik for their refutation. WTe inay, lîowever,
*observe, in passinig, tliat the re-insuratice of excess lnies

in foreign colupanies iual autliorized to trausact busi-
*ness in the United States lias for years been goiing 0o1 by

American as well as flritishi cozlpaffies, the Continental
included, and that sucli lias been lthe incapacity of ail the
authorized companies coubiniet, borne and1 fereigu, to

*furnish the full lines required in New \'ork city alone,
that a year or two ago the property owners wcre allowed,
and have since beeni ailowed, by tic authorities to seek
outside foreign insuratîce -tylieui ieededti l cover their
risks. Hew Ilclaninishi" the rJ.nglisli people are andi
how hostile to Anierican conipanies appears xvlieîî it is
stateti, that some of the Aunericat! fire insurance coin.
pallies bave gene ovex the wvater for business at different
tinies, andi that haif a dozen Anierican life coînpanies,

*are and have long beci» frccly adiiittedti 1 equal pri.
vileges 'witlî the hionte comupanies by the Britisli public,
anîd bave found an exceptionally fe.tile and profitable
field aniong their "clanuishi cousins. Such stuif
seriously printed as affording justification for discriîniîî
ating against a class of companies, xuany of w~hicli
bave been doing business in the United States for more
thýan a quarter of a century, is too puerile for extendeti

i. notice.
0f course the designi of the proposzd i ew tnx lawv is

.. simply ho drive thie foreigti conîpanies ont of thc Unitedi
States, only tbis, andi îothing more or less. In order
te see the practical operation of suca a iaw, if enactcd,
il is only nccessary .oîîtrast the tpllication of titis
taxation sêbeme to two of tbc largest Anicricasi and
two of the leading B3ritish coinpanies. For exanîple,
the Continental and lte HIome of New 'York collccted.
premiunns in 1894 amotunting ta $8,oo4,3oi, coînbiîîcd,
aiîd paid ont for losses andc mnanagenment expenses
$7,663,4o4. The itet profits, as delà ned iii the proposeti
lau', are wvhat reniains of te gross premniuîus after
losses and e\penses are ctinlcteti. The net profits of the
above companies, whîidi arc te bc taxed tiwo andi a haif
per cent., are tiierefore just $'-34o,S97, andt the tax coîî-

* SequentlY $8,522- The premitins coliecte in theUi
Unitedi States iii tS94 by the -iverpooI ' Lonîdon
& Globe andi the Royal conubineti were $zo,796,i905.
Tep per cenît., lthe proposeti ta o11 gross prenîiuns,
would be of course $1,079,690 ! On the -;aine basis the
iax of the Home and lue Contbinental wotild be $SOO,43o,
insteati Of $8,522. No comnct is necessary on the
design of a taxation scheme bcaring sticii results.. In

1894 thme net profits of ail the forcigni ca:npanics (losses
anti expenses deducteti frontî gross prenis) were
$2.362,590, anti the gross prcinitints $,4 ,490,806. Ten
per ceÛt. on the latter woîtld be $4,1491 oSo, or neariy
twice as uxucli as the entire net profits 1 A tauc sucli
ais proposeti wotnld of course be, as it was designed ta
be, absolutely prohibitive, atnd would banisii cvery
foreigtu coînpaîîy fortiwitti froîn the Unîited States.

One %vould naturally expcct that sucli a proposition,
as the above woulà nîeet witii general disfavor by the
îîîsurance press of te Unitedi States, andi be regardeti
by au initelligent insttring public as a nioveinent le
alloiv the entire businîess of ire iunderwriting te be con-
centrated in the Iants of a fc±w large sontie companicà,
who wvotild have ltat public at their niercy. WVç have-
îlot beeti disappoitited in aur expectations, for, so far,.
îlot a single insurance piper lias favibred Mr. 'vn
schctne; Nlîiie sucli journals as th 'e AivesligczIt' the,~
IVcek/y Viiiierwriler, the Alsuran«c Ifcra/d, the Cjr;-,
ic/c and the -edivocakl have been outspoken againist i*t
Sonue of the ollier jouruals have eitlier been sulent or
trcated tue proposition gingerly, but îtowhere li 'as *it
fcuicl an ativocale. There is not the shadoîv of a
chance for the proposed Act ho ever become a law, lihI
ils promulgation wvell illustrates the activity of a clique
of Axuerican companiles, xvbose managers, for purcly
selftsli purposes, hiope to play on the prejudices of the
public, %vlo at limes are cauglit wvith *' Anti-flritisI'
clap-trap. Vie believe, bowever, in the intelligence
aîîd fair-mnudedness 'of our rieîghbors over the border,
and fei no cancer» for the future of the foreign coin-
paxiies whicli they have seen fit te wclcome among
tîten.

U.S. LLOYDS IN CANADA.

A batcli of circulars received by persons iu Canada,
issucti by varica.s Lloyds organizations in New York
shows how persibtezîtiy bbe iusuranice field of this couni-
try is bcing worked by those who have no legal right
to do this business in te Domniniotn. Aithougli sottie
of these associations are trustworthy, sanie are decidedly
othîerwise, anti a Catndiati wlo, places lus risks in tat
quarter riuis a very sciions one hiinîseîf. It cannIii
be toe strongly inipresseti upon property owners *that
the Anuerican Lloyds break te law of Canada by pur-
suitig ait insurance business it Iis country. Tltey
have ne legal status %vliatever iu the Dominion ; thcy
cati neihier sue nior be sueti in any of our Courts.
S!iauld a claini bc madie tîpot bteni by a Caln 'dian pal-
icy-lîoldcr thcy iniglit ignore it, anti be would be lîelp-
less. His claini would hanve no legal validity in Can-
ada, il %vonld be merely a moral obligation, aîîd - %Vliàt
respect would be paiti te a nierai obligationî cati be
jtidgeti ly the Lloyds sa, audaciousty breaki-ng tlueiaw
ofthiscountry.- Tiose whlo are breakers cf the S1atu«,ý
iaw are ial xîsually respectors of moral law. Any:oqf
our cibizens wbo place business with tiiese coincerîisaiè
eticouragiîtg-foreiguers te set the lawts cf the Domîinion
n t defiance. If they gel punished by trustiing-tothose
who pay no respect te kaw, .ieir fate wvill excite neither
surprise nor synîpathy.

NOVEMBER T-5,ý 1895
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STATEMEINTS 0F CANADIAK JAOAN COMPANIES FOR 1894.

N.t -h oIlowving includes thse details of Cornillnirs oui ile Otiai,, rt.~hit Province a1pitxd in o tr issue oftltc Ist instant.

ti,. 1'.îbS.,
ECm ais Ille:dh I * fet i

levis Pt. Building Society .............. 37,0g 5,73 42,592 .4... ................... 6o6 9So
?tlontreal L.oan àt origg 1.......... 5CO,00o 363,7-8-, S63z.70o 119,76,4 12S.70:.. ................ 24S,464
Quebec Pt. Building Societ>'........... 20.5,996 336. 239,62.) 16,469............ .......... ......... 16,469

Scc6t, tc, c u~cc.........20,00 40,62 24,2 ~3, 7.......... 1.......... ............ 4S,967
Sherbrooke L.oan a NMorigage Co . 137,485 3,46l' 110,9 7 2 a 62,47? 7,0........1,05 1 37,787

St on .cI.rvuile................189,2t7 3,2 228.o66 ......... . .. 47,,o76
Halifax, Eatern Canada Co ............. 00,500 12,000 382.500o 3,534ý 1190,0W0...............50e 123,054

Do Eastemri uist Co ............... 29.8w ....... 29,80...............
Do N.S. Pt. Il. & L. Soicty (39-931 4193 644r724; 144,51 1i .. 93,5C0............. .......... I 3,

1'Otal$ ........................ 2l639,969 502,6441 2,542,613 5347 415.200 .............. 2,1711 960,808

0n:aiio Conspanies .................. i37,565,576 92)IS7,3tl49.732,S 9 2 18 351 46~ 9,176,047 53,015,402! - -6,3 69o,2

Toaso e3inCompanirs....I17,oý5545 Î32,6S9,966 52,295,,eo;'IgSSI3,9,4 301,0 ,6.01 8,6,

ASSETS.

*Coinp2nic3.

Levis Permanent Biuildling Society-.
NMontreal Loan & Morigage Go .
Qucblec Pt. H. Socicly ............
Soci6:E, etc., de Q2uébec............
Sherbrooke I.oàané N uriggc C...
SI.Johns S. d'llmzvjlle ............
lialiF.ix Eastern C.Ina,'a Co.... .- ..

Do Fasîern Trun, roa....... **..
Do N.S. LBuiluiing Society...

Tutals .................. .
Ontario Comjsanics .............. :...

Total of Canatliin l.on Cornp3sies..

l1xo1184 oit 1.4).1818 ml
MIkal 1,.statc. 1 owl st..Ck.

Is70,3 513,9641
245,903 3,036

219,S06, 50,94W

30001...........
S26,259,.........

3,039,639 ;6,z.;7
110,374,46. c92,

113,394,106. S85149 3

I.ai.on ls:osl,.. .,.Tfor«lco...,
.111i Ii., miwIc fol

sale.

s! $ $
...... .... 2,210

.... . ... j 1 39

1 T'SIS; 10;425 4,50
EoSso ..................

........ ..... 00:.. ......

........ ..... ... 45,546

73,668 25,SOS 241,743
4,340,163 3,607,463 7,872,526

4.4338 3,563,2
6 Q 7,114.269

tic. tn .

Total
Apseu..

$ $ S
1,000 15,09 43,570

1,8:3j 1, 1 4 ,S
33,9)60 3,S36 265,427

t 2,72;, 531 297,431
....... 304 233,658
....... 65,120 396,722-

...... 3,l342 240.399
727.... 29,727
8,503 ........... 5,C

36- :S3  7s,-,22 3 ,ç52,008
5S88,479 4126S,563 336,461.017

5,924,662 41, 3 47,2S5 140.013,025

*lITe Crédit Foncier, although its licid Office is in Montrent, is ind::lcd in ilic Cni.triu Official R1eport, andl the TIrust CI Loean Conmpany
whose !tecul Officc for Canada is in Toronto, opcratcs in ilsie cil>' and utlscr paris ofIhii P'rovince.

ABSTRACT 0F LEADING îITMS 11V PI&OVENCLS.

1 L1. 3itie-«.

I 1e3,pt5 Caux.ia. M;. flrisalii.

l.Val113icofpr prlbtu ta lu.<Toitai Io

s $ $ 'i $
48,859.457 20j239q504ý 9.899,974 40,552,155 r80I,692,3 306o.54;,26:. 0.5,8

3.335.18b 39q»9 275.6721 6,603,30; 7,447,8 9l890,6241 ls.s75S,u.6
li92,524 I48,046ý 212,500........ .ý.24 1.07;,059 1 1 9 t6,5»s

53,037,169 20,782,9441 30.38,46 473,53,562. SS,5o6,..6s 116,S10,57; 225,015,91,0

26o,GS9
30,225

6,229,38;

3,639,7-741 111p2:%9,5
4030231 9,373,Z89l

3,9,53 42,3l3,349

Ontiri
<.!uclKl
N. !Ste

0 ...
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CANADIAN LOAIN COXPAIiIES.

Ili our 1.-t issue wce publisied tabuiated statenîctîts
giviiîg cietails of lthe liahîlities andi assets of the cois-
lianies orgaîixedl to Joan inoney on the sectirity of real
e!statewlîich op)eraite lu flic roviice of Ontarlo. Tlîosc
tables %vere iîtore contîpicte thai ait>' previoîtsiy
pubiislied iu any journal. W'e supplieut thun this
wvek by returtîs of ail the other corsipanies whose
operatioiss arc coîîfiîîied 10 otlvzr P>rovinces. Il. îay,
iîowever, he explaisicd that semeai of lte Ontario cois-
pallies do a ioaniîîg business iii 4%aîiitoba, alla a very
restricted aittouint iii the Przovinice of Qteh)ec, Clîiefly iii
districts bordering uipon Ontario. AXs the officii state-
nients wvhicli we aîîaiyzcd, and front whiclî we coin-
piled our tables, jncluded the Crédit Foncier, the ieaid
office of which couîpaîy is ii titis City, we inchided that
in the Ontario returrus. This coiiipaniy, hiowever, lias
boans iu te Province of Quebec. amunutiug to blarge
sum, as welI as iii Manitoba alld Iritisi Columbia.

Thie Trust & Lon Conspaîîy, whosc htera office for
Canada is iii Toronto, aiso lias boans i i tis City anli
district, also in Manitoba. The conlrast betwveen the
business of inortgage loaniing doue ii lte wealtity Pro.
vince of Ontario, wvhich is comlparativeiy new. alld thal
doue in the Provinces of Quebec ansi Nova Scotia, is
very reinairkable, wlien we consider ilial, in ithesE two
older Provinces, the population and cultivated ayea do
not differ to any nriaterial extent frut those of te
western Province. Takzing population alone as a basis
of conîparison. %ve get titis resuit, tue Ontario loatis
amount to'about $48.oo per iiead, thiose of Quebcc at
$6.oo per liead, anti those of Nova Scotia at $23.90 per
head. For tic whole of Canada the average percent
age Of 10ans iS -.1:Cnt $23 Îer leaId For lie foilowing
conîparisot %Ne tvili take the tables jisi issuedl hy the
Finance Deparînient, Ottawa. whiclî are so exceedingly
creditabie to Mr. N. S. Gariandc, the Clerk of Statistics.
His analysis is as foiiows

Ontario Lomn Companica... $io6,544,26i
Quebec Loan Compassiîe'.......9,190,624

uîatario C<impanies ........... $ 1g,SI5,95o
Quebte Conîpaics...........1,7,1

Ontario Compatics .... ........ $20.239,504
Qîîcbec Couipanies..... ...... ;93.394

Ontario Contpaudcç............SS3,391.(GSt
Quebec Conipanica. .... ...... (,,S;6,9; 9

6.oo

.,t9.00
o.ýS

sq. aS
0. 27

:4.29
4.60

Trhe population of Onta~rio is 2,2oo,ooo, that of Que-
bec 11500,000, a proportiont of 22 to 15, wviii the
advauce of te respective 10oan coitpaliies, is ii lthe pro-
portion of S to i, A superrîciai observer would cozîclude
froi the above figures, tai tc Province of Ontario
hiavitg incurred debîs to lte Ioan conîplaffes to the
extent of $4S pcr htera o! populationi, xwIile itose o!
Quebcc baid ouly cone iiiider Obligations to tteti o!
$6 per ltcad, lte sutallur horrowinigs of the latter Pro.
Vixice iidicate its proportiottale .velltll as cornpared
%viîiî ils sister alld limwer Province. Sucli a conclusion,
we nccdnot sayto îbtoswiic, kttow Caîîada,iscrroîicouts,
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more especialiy is-it lunfoutîided as regard., the fitilan-
ciai condition of lthe fariniers of these P>rovinices whlose
loatîs conutitute tic vast btilk of ail titose iinclîtded in
the above figures. The frtus, ilirotiglonit Ontario give
evideuces of a far larger expendciture of capital tipoît
lient Ihian those of titis Province. The niielods of
cultiv'atioîî are miore varied ; the catîle aîîd lorses are
superior ; thc iiupleints more costly andi uoderiit
lthe diveilings miore vaiuab,-le ; the roads more cou-
velent for traffe. Ilence the rarnis ii Ouîtaria «Ire
%vorth mîore as they yiecid more, antd it is iaîtifest that
lthe inoitey borrowved froîn te loat comtpaiffes lias heen
of incalcutlable advantage iii develop>itg the lands of
Onîtario, atîciîstîrinig to ils cultivators sncb retuîriis as
have proved their borrowiîîgs of capital tb he soutîdl
antd profitable. rTe iaws o! Ontario, as %ve have Said,
are lîtosi favorable to titese transacionts, as tilles cati
be so chîezipiystablisiei, alta traîîsfter deetis and mort-
gages are mîade aI sO higlil a1 cost. lit the P>rovintce of
Quebec, te laws allai custoins i s vogue imlpose exceeci-
itigly adverse condcitionîs upoît the boas coînpanies.
The atîcietît ecciesiasticai laws alla usages- iii force are
obstructive to tie letiders oit se-curitv o! fartin lanîds. As
those wvloni thîey dh-ectiy affect htave mîade nto effort to
briitg tc lawvs in tiis respect ilito accord xvitlk those.
of othier p)rovinces, wc inereily record Ilîcir existence
alld effect, witlioutt entcring ito lthe questiotn of teir
inifluence iupon lie developirnent of our aîgrieultutrai
industrie:,-. Tieil tue process of givisig tue baud as a1
securitv is cunîbersonie, and etîtails rislzs and difficuities
uîktowut iii Ontario. Th'le security is itot a tiortgage
proper by wiîicli the tille is absolutcly vestcd ii te
letîder duriîtg te life of lte loati, but the iinsîrutuietît is
ai lt ypotiîec.' wlîicli lias conîditionîs that retnder fore-
closuire difficuit, -.ud costly. Tieil the citiiiisre systern
is attotîter obstrucetiot 10 e:îdilg oit land. as it inv~olves
a vcry peculiar riskz. Ois titis we qîtote fron a vers-
carefublly prepared phper ii tc mrc4  i:;ke~
.1fezei:ilc for.April iast:- " Suppose a lot of lantd is ct
up by te owttier itîto sev-erai pieces wvhicli are sold. Titis
re*arraitgenteîtt is registcred. which supersedus the
origittai registratioti attd descriptlion. Iftlic luiitcrdoes
tiot re-register bis hyjJofiz« under the ltcw !survey, Or Te-
arranîgemxent witii two years aftcr it is tîtade, lie for-
fus absolîttely lus lien over the lanid so deali with.
Xotice is gîven ii the Qabe-. Ctzdkt of sîîci Changes iii
cadaistral surveys, whlîi have to be closeiy wvatcbed by
lenders, .as, if a1 notice escapes tîteir attcentiont, tieir
sectirity bec',nies woltes" Suci conditions renîcer
loattiig upoti farut properties in Quiebec so accout-
panicid witli risks, titat, for goofi or 'or cvii, the bor-
rowirtgs o! faruters iu tit provinîce are vcry sutali,
inost or lte boaxîs recorlcd being on ciîy properici,.,
iîîdecd, the buik of titen t ttose fit Montreal.

Petit is the latest State to takze actioni adverse to
foreigtu itîsuratice Cotmprimes ; liîy arc to be under
so.nc fotut o! governiet supervision, mici .ù ilivcst
$îoo,ooo iii tic bonds of thai counltry, or lii local real
estate. l>oiicies.-are 10 o vrittcn ii, Spatîist aid ail dlis-
putes settfed in Courts of te Repubîli. Peru is a
wvoftiiy corrupt country, :soý this offtcial nicddiing wiil
bc txpcinsivelo te conriparies
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PIRE LOSSES -IN CANADA FOR OCTOBER, 1895.

t>ATX. I IACATit.m. Risbc. 'TOTAL I,>R«

Oct, t Kingston ..... .. Liery......2. 500 $1 Soo
., G uebec ........ Iwliî 2,<1 r.c

L!ondon.........o... o .... ..... 3,OC 2.1 Ob
711leie)yville .... Baails .... ....... 1,500 1.000

447Stîe on . :rin l)w<dliîîgs 4,000 2,50c,
!oneyalam Point .... 1oîlSîto ooo î,o
%i ion ............ î:îo:r 'Mill... 4,0c0 3,<<00

12 ~ ::: t..... .stores .......... 4.0 2,2C0
"1fQec..........»welliîg.SSci' 5,000 3,31 0

'< lil C01iiigwod.... I)veili:g . ... 2,50e 1,100
" til%%oodstock .... Store ..... ...... 3.5c0 2.000

e14 uMinden ......... I)wclliîîg........t1 0oc I nli
493 Tp. Selliv ....... lianns ...... ..... 1.500 1.200

'a 2211Port Col-borne .... Store .... ....... î,600 l,200
'a 4!Orlfla............Stores et Offices. 30,coo 23,000
l5;Tootto.......Dwçel ligs .... 1,000 ,000
17 àOtterville.......:*Woollel ..i 4,000 nit

...... .... DseUliîg ........ SAoo '" 00
18 iNapanee ..... ... ifotel ........... 3.000 2,D500

" t9Goder-ch .... .... lote] and Stores 23;,0<0 20.QS0
422Granby.......... Stores..... 7,600 6.000

3o Lake Joseph . D*eiiug ........ 3.000 î,soo
22 London ........ **Furniture lFac'r% loco I.ooc
22 Victoria Harbour. Dwelliig.... .. , (X 2,000

"231 Ramiltoi ...... Motel. ..... looo î.ooo
44 21iVi'nipeg ... ... 1 ioehs. .... ',coo 5,600

241Zlinton ... ...... Pianing Miii.. 4.000 2,000
26ýPict0ti, N.S...:ScboOihouçe.. -25.000 12,000

'a 27tToront0 ......... Store CI Offices . ocoo locoo
27iExeter .... ..... Barnc.......1c00 i,000

S26Î,Tp. .-.a.btw.~he cPatoTy.. 2,000 1,I4LO

29ioroto . . : __lccouc... ... 5,000 31000
~2>'Litue Ridge....ooper's siîop. .. 1.500 1,503
"2S'%Valiaceburg !Storage sheds. ,Ozo 1,co
"30;jEnersn .......... :Barns el Stable. 5,000 2,000
"3o![Ltndas .... .... ... IWetlinlgs .... 2,500 rai

251 St. Vinucent (le Paul D)welling ........ 3,000 2.500
25,St-J. decNZtnville .. Store ........... .2000 2,oc<0
27< Winnipeg ...... .iweiiings ........ 3,c00 3.000

'31;Deseroîtto ......... <l ... 6,C00 :2,500
3, Hertsall ......... Flax MiLuni

1berél DWcll'gS: 23,C.x 4,-.00
"27 Whitby ...... .... Vtwelling .......... ,oo .0 o1o

Tttals.. ,1C0 I59,s0o

eldd 2o percent. for uutrcp-irtecd losses n.
lasses undcr $ coo................. 57,620 3!,960

,;345,7b0 Ztgt.760

SUMMARY FOR NlNiE . O?0&TIIS.

1894. I395.

Farjanuary $9.6 $323,520 $t, 9 70,7601 ZÎ84 3S,2S0
F-cbituary ... 3,5ý60' 3.33,62o; 1,543,3Z20 400,920

"Marhi... 422,0I 2rO0ý 1,073,760 SSa,56o
"April ......... 89:6P s64.72& S23,SOC<. 246,96o

" Ma.... J 63.840': 44772cI" 47/8 246.24o
'Jnnc ....... 63, 4 .4 3 SI. 243,.;2u

juay ............. 35,200 252,840 630,875, 333,70Anus 51,40 354.000. 403,840, 23,1se
Septem.c 33,6à80 242,%20 .1 ,So< 267 000

" ctaber.....224.900 175,500. 345,720, 191,760

Totals.... $3,314,50c) $3,399,7Sai $S,92,515' M4479,350

An Australian paper advises parents ta devote
their boy's ftrst timrngs towardsancendowîtet policy.
On'Ihe pritîciple tuaI, as lie t-,vig is lient Sa is te trc
inclitîed, il is predictcd titat tItis wviil develoip a desire
for .ife assutrattce in carly matîliood. It %vill do lta
sucli thing if lte paymettîsare mnade against lte boy's
mil]. To make tItis a success, te sous sîtould bc
persuadcd iuta, au intelligent and niost williug assent
to their earnings being sa applied.

AN IiDIAN CASE OP GRAVEYARD INSURANCE.
A Boînbay corre.sloîtdenîi lias favorcd nis witlî a copy

or Ille local paper, Ylie nt <'J hîi<z, front whici
we learii the details ofa grîv e-yard insurance case, that
has slpecial iiiterest as sliovssig hiov wide is lte range
of Caîtadian eniterp)rise in life assurance, anîd how, cvcît
ini so distant a coiiitr> as I mdia. tiîcre lias brokzen ont
the sanie class of crimîe as we liave to deplore Ihecoîing
so genieral 011 titis conttitnent. The facts broutght ont
ont the trial of the prisonier imiplicated in dte case beforc
lis were very ituincrons, but titose <lirectly relevant anid
required for a tnrative of te crime were fev. A tuait
iiaînd 1Foniseca was te moon comipanioit of ont Duarte.
Tlîey seetti 10 ]lave stooci t cachi otlier int a simnilar
relation to that of Palmter and Cool, dit former of
%vlaint ivas linîîg in 186.5 for poisoîîing lus fricnd, exactly
as %vas (loue by the Itîdiau critîtinial. 1)uarte loaneci
F-oniseca nuoney. Tlo etîsure re-paynîent of the loan, the
debtor iîîsurcd bis lifé for double llte amount, assigl.
ing Ille poiicy ta lus creditor. Tlte poiicy 'vas issued
1w te Stil Lifé of Canada. Iltrough tieir Bonibay
agent, Mir. Ellis, wliich brings this case vcry close
]otale Io us. Payuieîiî of te fine pretintui 'vas inade
ii a way %wlîicb revealed thte pectiniary incapacity of
Fonseca to keep up te policy, wltici, tlîoutgl (lated ist
Noventber, 1 S94 , was ilot ltaîtced over manil 2211d1 April,
iS93. On HIe i st May suiccet!ditig, auoilier preiniunî
feil dite, witli 3o days of grace allowed. On1 the 17111
of tîtat iutonth,, Duarte, wbiose life was insured, died.
Suîspicion of foui play airase fromn Foniseca itot rcportiîtg
lte deailu for soine days, alnd fronit titis antd othier facts
lie lind learîtt, '%r. Ehuis decided ta contest lte claini.
The body %vas exliunied, alnd strychinie found. rail.
seca was thieu tried for tnnurdtriing biis frieîîd, Mien
evidence was giveni, wlbich proveci tlIt, while te two
mten were diriikistg-.-s were P>almner and Cooz-tlhe
prismier dropped a wlitite powder int the glass of lus
coluipanion, wbio died sudclvttly ini great agony, preciscly
as did te ian Cook. F-ois eca reported the dealli as
ot arising- froin suistrokze, and froîn soine carelessies
nianrtgcd to gct a utiedicai certificate btat e ffect.
Tli. '« vwhile powdter " liad beeni procured by llte hlcp
of a MuIissulittan front avetcrinariiy surgeoit. The evid-
eîtce wvas so conclusive, aitliotigi circunîstantial, tîîat
Fonîseca %v&s excttzd for the nurder of Dmarte, sa te
caution of te agenit of lit Sunt Life Assurance Com-
paitty'.s agettt in Bomîbay savedl lIeni front being swixî.
d!ed, antd affords attotiter illustration of grive-yard
iitraiie bringiutg tmore fruji. «.ie gailows tItanl
profit to sucli crittiitais as seek, tv niake life assurance
te intstrumnîit by wliicl titey cau i nake ulotîcy by

rnurder.
WVe beg ta tlîaîtk aur Bomnbay correspondent for

copies of the papers colttaitiutg detais or te above
trial.

Flour dust sens morc lik-ely ta quecli tItan t0
cause fire, but il is ltot so. Ont of lie fittest nuill cIe-
vators ini the Northi Xesl, siîtated in Duluth, was
destroycd rccîtly by a flour dust l'ire. 'rThe Ioss of
$ioo,ooo %)ai buildinig antd cotntents was covercd by
insîtrance.
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FINANCIAL ITEMS.

The Western Canada Loan Company, Toronîto,
lias declated a semii-annual divîdeud Of 4 per cent.

The Dominion notes in circulation-as Iast report:d
aniounit t0$22z70,514, whicl iS, $1,303,539 iu excess of
the July figure.

An English syndicate lias becsi fornied to take over
ail the breivery bîîsitiesses iii the Maritime Provinces,
-%Vitl $55o,.coo sliare capital, aid debentures for$225,ooo.

Detroit is about te have ait ageticy opeined tiiere by
oue of our leading batiks. Detroit, we niay say, bas
several stroîîg batiks tsder the control-of highly reput.
able managers.

The Bank of Montreal in New Yorkc lias received
froint Kooteniay, B C, the second largest block of gold
titat lias ever passtd througlh Uic Netw York assay office.
It wcîglîs 2,435 Ounces, and is valied at $4 r,8.57.

The Dominion Cotton Mills Company, Ltd., is
ciflérinig a liîeu-issue of debentures amounting to $i,5o0,-
cOO, at 4J.' PCr cent., niaturiiig tri 20 years. This issue
is intended to retire debentures at 6 per cent. fail-
llig due in January iicxt.

..,The plaim cf Canada for $425.000 damtages, flor cap-
tures cf ber sealers by the Uliitcd States, is referred to
a Commission, coinprised cf one represexîtative frim
Great Britaju and one front the Statts, with a third te
be chosen in case cf disagreenient.

The half-yearly statement cf the Bank of Mon-
treal affords- gratifying evideîîce of business luxprove-
nient. The net profits were S6oS,iî5o, w'hichi excced
tiiose nt corresponding date 18941, Icaving $8,i5o te,
carry for.vatrc after payiîîg the 5 per cent. dividend.
Circulation cf tbe bank's notes is about $4oo.ooo in
excess cf last)year's, deposits at call are $3.,300.000 more,
and. those payable after notice SÛoo.ooo more than, nt
the close of October, s S94. Tie cuitentlbanslhave aise
in*creased $,%3.200,000. A large addition lias becn
muade te funds lield in the States, xvhich amount te
$14.214,0-19.

The lialf yearly profit and boss accounit up te 3 1st
October basi is as follows :
Balance offirofit and loss accousit, 30111 ApTil, z895. .$ S15,t52 le
profits for the bafyarncl t Ociober, zSgs, afier

deducting charges- oi manicment andi nial.ing full
piovision fer ati bail antt oubtrut debts ........... GoS,s3 o o7

Total............................ ........ $ 3,123,a-02 17
l)ivicnd 5 pier cent., payable tst Decmber, iSgS...$ 6oo,ooo o
Btalan.ce of profit andI loss carricd forivaird ............ S23,zýas 87

Totali................. ................. $ 1:43,0 17

?'Payinents frorn Manitoba are neot equal te ibiose
of last year, the positionl bciîîg tiîiý, in i1894 ai this date
alnost tue wvhole croph~adgone forward,and been realiz-
ed upon, 'whercas tlîis y-car, the vast bulk cf the crop is

stii o laîî, iosiyuiîhrslîd.The crepis.se e.îior-
mous tie ilircsliug miachinies cannot get reund v;: the
fanuls as speedily as iii former years, se there wviib be a
vast amuut of wlizai Io be slaiplied lu the %vinter and
sprjug. This is net faVOrable to tie farmers, as tranis-ý
porttion is more costiy wheu the water route is closed,
sô th!îcy arc likeby te luse 5 cents a bushel by de':iay. dur
inf6rrnaut is in Wiiiiipeg, auid is thoiougluby "aîla
with. Manitc'ba afiairs Stili, paynicnts on Mauàüitoba,
mÏortg.igcs have becît very satisfactory titis fali.

é. uropou8tnito
Wbdo mot holà oursolys rupoudble forliews esprosaod by Correspondenta.

TOBRONTO LETTER.
7he IIyaîivu trial.- Ue Ager case. - 7e ,nedisce «kbraiss ef, Cu)-

Ftisi. ýDs -a .Iup Il e -Mr. A/fred J1K Iadrili i
Toa'nte.-fl4t .5ial M1eeinig of Teo',,! l?îîaud, to rûL'fl
sidttr rates iii the City,.-Tvte friend of the iiizured, ah4 aysx.-
lEio4 kfriends the Com/cznîti-l -/i/i '<"orns fie dfily of Zét

DE.AR tf SIIOR.-Mtl: Ilypilis tirotiiers aren aIpresent undergoisig
their second trial liere, (or tuie aitged niurder of W'illic WVells in ton-
liection wviiî tbce $3ocoo assurance on We,'lls' lifé. Vou scili rernember
the jury. dis.'greed at the irnî trial. Whii,î the Croitn lias now
undoubtedly îtablished a niuch sirongtr case aigainst the twins than
lefoe, flic refu!saI of Judge Fergasson, folloviing the dchion of
Jucige Street nt flic previous t.ial, t0 permit cviclence Io bic intrutiuccd
showing an aitemph %vas madie to pist $zo:.,oou assurance on the l'ire
of Mtrs. Harry 1 lyam%, u'ife of one of tic accu-eti. is l6cAced upon ami-
fasorabie 10 Uic dteejce. 1 tismk a conviction mil iibardlyLe securd,-
but acquittal ccouid îot lutin libety just-now foi the llyams, as they
arc certain Io have ta stand hheir trial for coispitacy te clefraui tlié
inmurance coînpaiies in connection %titll Ille propoteti assurance on
.MIt. Hyan' lie, above rcfecrrcul t0.

Trhe Al.gtr case, anothier life insurance deal, is an additional sensa-
tional trial premised in the near future. Tiu c rcinatkabîy franl, cati-
fesiion of the niedicat adciser in the caic sit prove very vatuable
wlîcn the case is trieti.

'Ille Stlî instant, Guy Faux dny, %ras soo sufficicntly cclebrated in
Toronto-no less ilias 2.4 fire alarmis having been rang in, for various
bon tires more or less extensive anti dingcrous, andi incipient tires in
sheds and etables, etc. In this connection it ii noteti in the daiiy
piliers, tbat therc is esident ly 1 badl gang of sniall boys clighîil'g in
seîîing ire to unoccctmpied otit-buildings. anti like *ccluclcd places; al
of vrhich cail for an exenmple te lie nmade, following* same mach
needti rrests.

Il is sac] to *ccord the icaib ly a trolley accident on ilie iith
inbiant of blir. J. 1). Arm.,ttong, a iurh valucci epeetal agent of the
liiii America. M. Armstrong, thmugla an esperiencecti b'cycli-î,
vas un(oilunaieiy overtaiktn on Vonge Street notili by a trolley car
on a down grade, aind i îrown (romn hie machine. Ile i1ml shortly
aitr thse acciidenl.

>Mr. josephs B. Reu, the energetic reprt-entaiive of thc L & l-&
G., 1 regret ta say, lias bcn cotifintil te the bouse by sckrcss for
seine days. Ilis abmsence fion Ille Torosito Btoard meetîings for the

-past thrcéc or four iweeks, andi especially a Illue precrit lime, when
iters of mach iihcrcst arc bcing discusscd, s regiettable ail the

more on account of his illnco. As a great stickler fur 11021(1 rules
andi corsect p:acticc, bis counsl antid 'veiglity represen:tation are
nise.«
*31r. Alrecl W. Ii.îdrill, iecrctary of the Enstcîn litaticl of the

C. F. V. A. Montrent, lias bren iticnii:g the -speciai mneeting of thec
Tio i 0 oarWti for Ille past two days. 1 undesianti bc coies litre

fr--ghteil 'itli crystilizeti vicirs andi sentiments of the Ifezuil Offices,
x',cmbers of the E-asterzn 2mrnch, regardling the propos,-! reconiier-
lion ci i".ronto rates.

Tilt adjnumecti spet.:] meetin:g of Ille Toronto IBoardi net yesterciay,
a.*. 10 consitler anti decide upon suliat rcduction, if any, %hall lie

«madie in let =ales applicablc t0 the district within the jaiisdilor cf
* ile'Loiontu. bauXii in vric-w of ilic iimproveil condition of the city's

fire îrtcon"An sîcimacul andi iîulercsting discussion %vas liait
l'y tlht large anti futly rcpicsentative mnuibesliiu prescrit. A corn.
nilice wvas appomnxitit tin~ îLeicies or the meetilig mbt shaple, atI
repart at.an afcruoon session o! île "'liole l;oard. lîreut'sa
*fai lier zijoa rnnî ert to a lime te lie =uni cil ly tli l'resident.' -Lnex-

*pect, an aclciiioni cotnnuitcv meting vta s calîcti for the i3 th
insi.,.sl whieh (rluer diicussion rnsuti.

Evcr*since* the imposition, laet Marcb, of %lie extra ý3c pet $,oc
(misealetih sei * Conflagration Hlasad Extia") apîplicable te tLe
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«i cotngetkd " district iii thris City, anti %itl soîîîe exceptions outside

it, thene lias never bten %vatintg scanie membe)r af the TurcnoBad
aîrnsious to pull tlowvn this extra, or tel reduce lin sorte %way thne 'tarlT
rite." The ruis of the thr large ire were lI2rdly cool liefore a
mnîhiier ulproçe akiiîg for songe corncession, eoalue abatemnent ii rates,
not, 1 îliink, ini the iîîtercst of bis conip:îîy, but ratdier of tic intired.
Then a montii or tWvo Iater, somie une magle a motion ta have hIe
extra 25C rate rescindcd as regards a certaini class of risis, outside cer-
tain liiiits. Thlis wvas carried. To.day ticerc is a large nuinber ii

ravor o! a reduction of Ille extra rate. Thjis iiiay or inay not carry,
but ta an outsider it would appcar tîrat the coinibanies hardly lknow
tueuir own miincIs. Thre ob)jcct, as given ont at the tinte, in pbuttiiig on
tige 25C eXtra %vas tu comlpel tige City to pet certain rire ippliatices,
and, inost important, ta provide larger 'rater mins. TVhiis last lias
îîot bccndone, andl no miove macle towards liaving it dlonc. Wue lave
indec secured a water tower, aidqltiona.t liose, andi so on, but nt this
date thele arc actuilly onlly twu steain ire engînes owned la> tlle City,
for a dispute lias arisen regarding ilie MeIrryiceathier crngine, aîid si is
flot certain tic city wvill retain it. In vîew of the atrong efforts
miade by local agents hicre for a reduction of raies, tige question sug-
geýts.it-clf, %vliorn or wliat arc thiey scahhy relîîeseiiting?-tieir prin-
cipals, *tle comipanies, tic insuring public, or thecir own pockets ?
Cçitainly the city should >a treatcdl fairly, and it is, for rates, even as
tlîpy are, are not unreasonable.comip.riiig thiem with Il - e rrvailiiig
ino*tiller citie , clikec size andi lire protection. 1 he tact rentains te-
fore that a batisfactory fire protection lias not been supphicd so far, anci
until it is, the abject of the extra has flot becen attaineil, and it Alould
floi therefore be takzen off or retiuccd. Lastly, tîris wavering policy,
onsteady gait, is takzen as a weakness in certain quarters, andi by no
mecans adids ta the dignity cnd %veight, I will flot say of the Toronto
Board. but of the confeerateti ire instissanc companies, L-noivn as the
Canadia,: Fi,-e (Jndenririf.r' Asseciation,.

vours,

TORONTO, I3thi Novemnber, IS95.
ARIEL.

MottsandMeco
The Patriotic Assurance Company, of Ireland,

is withidrawing frain this continent.

The Winnipeg incendiary, Farr, 'vho tried lao
destroy bis 'wife and fatniiiy along -%vitli his hou-.-;. by
fire, has been found guilty.

The trial of the allr,ýed flre-bugs who opcrated in
the Bayd warehouse is proceedinig. The evidence by
one of the prisoners is appalling.

Toronto Underwriters have been ini session this
week, to cousider a proposed reduction of rates. The
question is referrcd to tie head offices.

À valu able residcnce in Detroit was destroyed by
fire on i2th inst., caused by the crossing of an electrie
liglit wvire with that of the bouse telephone.

The Bank of Montreal wili probabiy open a
br&inch at Rossland, B.C., in the near future, thec min-
ing.opcrations iii that iacaiity being very active.

The Commercial Union Insurance Comnpany,
whicltbas donc a ire business sitîce agi» in Argcntîna,
is about to cnter upon transport insurance there.

Inthe Hyams' alicged murder ';ase, being agaiti
licard in Toronto, lte evidence as la the prisoners'
inisurance plans was ruied cutl ut it wasshown Ibat tiîcy
liadtried, la gel $2o0,aOo on tbe life of the wife of one
of then,,which wouid cost $6ooo or $7000 a ycar, while
theèy wiee prcticaily insoivents.

Il is reporled that a pravisionai agreentenIt lias
beeti entereti iiîlo betweeni the British Huipire Miutuai
and tce P>ositive Assurance Co., whereby Ille ÇOrne-
will re*iinstre the latter.

The insurance of dags, or rather their owners
agains-t the ioss oftltcir pet aimiais by accident, steak-
inig, or <ieatb, is to be carried on by- the Kennel Assur-
ance Association, lHngiand. Whiat iiext ?

The lasses from uise of gasoline for licating tailors'
irons have been very nunierous ai laie ii te States.
The epidc:uic lias niot broken out buere, bttt is weil worth
providing against by a cautionary cimcttiar to ciothiing
establiisitniens.

Ingeniaus but -- .A Conîipain>',.vwbich blas been
vcry pronouinced iii ils protcsls agaliist rcbaling, is
practising il, and cavering its tracks by uîaking eaciî
applicant a lcmnporary agent of the companyý, and the
rebate is allowel in lie disgttisc of coritmission!

The Merryweather fire engine supplied the cily of
Toronto .1 b o e exauinied. and( tests inade by an expert
inechaluic sent out froin LEugland by the maes ~oare
not saîisfied wiliî the tests inade by the Toronto fire
brigade. The fireand liýht conuntittce have rejectçd the
engine.

«Our Monthly," published by the Maraufactur-
ers Lifle Insurance Company, Toronto, offers $2o.oo
for lte best argumlent for life insurance iii the formn of
a story, nol exceeding fifteet iîundred words. ].articu-
lars front ]Editor " Outr ýonitlily," 63 V01191e Street,
Toronto.

A new risk... .During lte trial mi, of a train car
fittcd with a new ail iotor at Glasgow, recently, the
oul tank ivas set an fire, and the car tvas burnt in the
centre of lte street. Forty passengers, niostiy lowzî
councillors, left lte car in saféty, and te fiantes tvere
extinguisbed by the fire brigade.-E.

The Colonial Explorations Company, Linîited,
has been registered in LEngiand witlt a capital of r,50,-
ooo. This ncw Cantpany wiii comibine iuistiraic-e
business,, relaling priitcipally ta ruines, with financial
inthe liue of secking for ani sectring openings for
Uic cnipioynîent af capital. A sontewbiaîpeculiar nîix-
turc.

The National Industrial Fire Insurance Co.
lias been fornied on the ca-aperalive systeni, ta grant
insurance la the tuenibers against luss and daniage: by
fire ta thlétr goods and chaitels. It is a ivorking mnan's
carnpany, and belrays iii ils Prospectus nat the band of
a master of insuratîce principies, btmt te %ork of anc
who is bandliug tools lic knotvs little about.

The total of the warld's life insurance lias been
caiculated by Mr. D. N. Holway, of Boston, and dis-
cussed iu a suiall pamiphlet by hini. lu18 rSG te total
tvas $i,195,aooooo, af witich $SSoooa,ooo tvas British,
and $177,ooo,ooo Anicrican. At presetît lie estiniates.
British lifie assurance ta caver $3,62o.,oa,ooand Aixter-
ican ta antount ta S 5 65o,, witiî about j3400,-
ooo,ooo for ail alter cattîttries.*-

The fire bugs who have been so active in New
Vork and otiter cies lu lte States arc said by Uie
Jewis/î Afesseiiger tag be recent inîportations." Thé
Monitor spcaks of titemias 'lRussian Jews," wblo ha*'e
probably leftE1uropc "~ for cause," wviich is, for ý:%feîy
from proseculion, a class wvhase: landing shotîid bc
prohibited. As they corne in the hope of rising iii tbe
world, their ambition shouid bc gratified-.,*t lte end of
a tight rope.
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Ex-State Comptroller 'Wemple, Who lias been a
Ille uber Of Co:)gress, auid serlator, is under arrest, on a
charge 0f seutilg lire to a dwellÙng bouse and a fouit-
dry. 1-1e Ihadi beconie add icted to very diissi pated habits,
andi grownl reckless.

Dr. Fraricey lias confessed that lie passed the
late Mis Alger as an applicanit for a policy Of lifé
as tiraîice ii tlIR lEquitable, knowing lier to be at this
tiiie iii an advaniced stage of constimptioîî. The
signature of 'M s. Alger wvas forged Iby sote cruniiual,
Whoa will lie prosecuted Mient discovered, as lie is likeiy
te le.

Another I wild cat I insurance scheme lias becat
let loose iii Toron to, wlîerc: sottie capitalists seetit anxi-
ouà to take tce ciaire lire insurance of that city iiutatheir
bîands. Trîec, propose to (Io wlîat eveti tic stroîîgcst
insurauze company ii the world wotild dccline, for lieo
comupauLy, whose mîanagers %vcre salie, would take ait
tlîe risks in any one locality.

French L - e Assurance Conipanies hiad abad ycar
iu iSç,.. Tiiîc ainlount of new business fell froin $99,-
000,000 111 1893 down" te $7,0o,000. Tle lncv Ilortai
itv tables introducett sorie tintîe ago, by wliich the pre-mltswere iincrensed. arc thouglit to have checkcd
life assuranice lu Franice. The iiîethods aîid rates of txe
Canadiau and Amnerican companies operating there are
more popular than tiiose of the nîative oties, whichl is
one reason of tlîe slow progress of the Frenxch organiza.
t'ions.

The Court of Appeals, New York, bas rendered a
decisioîi, wvhicli will put an effectuai, stop ta anîy at'
tîupts to deprive poIicy'bIoIders of the security they
bave iii tie deposit of an insurance conîipaîy %viîl the
State insurance departnxent. A steam hoiler insurance
company lîaving gone iuta liquidation, a lower Court
agreed ta order its assets in the liands of the State
Thsuratice Pepartment to be haîîded over ta the re-
ceiver. This lias been ovez-ruled by tlîe Appeal Court,
wlxich refuses Io release the lieni zfpolicy-lîolders 0o1 the
coiipaniy's deposit. A very proper decision.

The British Pire Insurance Companies doing
business iii Canada show the fallotying iîîteresting cx-
hibit of re.serves lfor uuiearned prerniuns at the ratio o!
6q per cent. Total assets, $143,81 2,445 ; uuearned pre-
niuis, $.16,518S'300; outstanding ]ossts. $7,70 1.735;
sundries $335.4 total liabilities, $3,15,780 ; sur-
plus of assets over liabilities, $S6 19)6,6635; capital paid
up, $29,631 ,765; uncaiied capital, $166,So5.6S3. The
above are coilvert(d fraxu sterlinîg at tixe rate of $5 to
the.Li. The figuires ofthe Ploi ci are xîat included iii
the above, as by its Charter it is not reiliircd ta ruake
returuis ta the Imîpcriail Goverrniecît.

A Louisvitle judge lias condezîxîîed the Louisville
Gas Company te 'PUY dailages doue ta its neighibors b3y
a boiler cxplodiiig vhîicli they kuew ta be unsafe. Sev-
eral instiratuce couîpanics joined iii tie suit to recaver
daniages. The judgrnt rends. "If thie defendants
were guilty of sucli negligence as to explode tlicir omu
boiller, and titereby injure and daniage the adjacent
property lîoldtrs, a cause of action accrues ta such
property owvîîc-s for ail sticli daniges sustaiticd." Tlîe
judgnient rests upoît the mîaxim that a iinan is rcspoîî'
sible for injuries arising ta lus fellownien by luis negli'
gence, whicli if catried oui iuta effect thorouglîly %vould
have sottie effect on conflagration risks. It destroys
the tlteory that a niaix cati hum bis owvn pretulises if lio
direct injury is dotte teaboters, as thxe exercise of such
a liberty is restraitied by bis liability for (lainages in-
directly causcd ta luis îîeiglîbors. In the above case
the defendants are ordered ta pay $233,055 ta coin'
plaiuants.

The London Guaranîee & Accident Company
lias paid the claiîîi o! $t,ooo ou a policy issued ta Mr.
Chturcli. It will be reuînnbered tlîat this dlaii sas
coi:.;tcd, o11 tie groutid tlîat tic cause of bis deathî,
frcezinig by exposure, %vas îlot ant accident. The Coin'
iniercialni 'eîr Associationi, of which deceased was
a tueniber. sued the coînpany, and secured Il verdict for
aituotnut of policy auci costs. \\hile it is possible for a
tuit to be frozen ta death acci(lcitally, that is awing ta
circwiiistantces îot ndfer lis cutire contraI, we believe
.suclî aiaccident ta be extrcînely fimprobable, as clinîatic
conditions anid risks are quite I*auiiliar ta travellers, who,
if orditiarily prudent, caîî avoid danger from expostire.

The British Government lias caused a thoroughi
itnvestigatint ta be nmade of the operation for past ten
years of tlic laiv of Gerniany iii regard ta the insix-tance
of laborers ngaiiist sickness, accidents, and old age.
Tilt systeux is comiilsory, and under state mariage-
nient in that empire. It is well known that the Han.
Josephi Chamîberlain favors the introductiai of sarie
plan of tlîe kind inta Great Britaizi, tlue bent a! bis
policy being towards radical social reforuis for anielior-
ating the conîdition af txe workimg classes. l1 tglatid,
luowever, is uiot Gcrnîany; the old land is overstocked
wvith beilevolent socicties and associations for doing
voliiiîtarily ivlîat liad ta be dloue ini Gertuany by the
Ituiperial authorities, the Gerîtiatis beiug nsed a pater-
uial gavernuilent.

The Case of the Agricultural Insurance Co. vs.
Sargent lias becîx argued before the Supreme Court,
Ottawa. The case arises front i nxortgage being given
by otie of its agents t.. secure iîuoney due by him. Be-
sides the specific suni l'o rwhiich the înartgage was given,
tlîe agent oived other iuoncys ta the company, which
debt %vas increascd by si'bsequcut default in remitting
pre:niuîîis. Forseveral years after giving the mortgage,
Uic agent miade paynxeit s ta the coxnpany, which lle
clainicd shtld be appl ed ta clearing off the specific
debt secured, by te niortgage. A lower Court sus-
taixxed titis view~. The ap?ellant comipany claimed that
thxe ardinuary rule iu sucli cases did nlot appiy ta luis are.
The Suprenie Court reserved judgment. It is ta be
regretted thxat tîxe agent iii iîîaking Iuis paynients did
flot specify clearly liow they wcre ta be applicd.

Fried whale inight have bl'.cu calcd for, and
respoîxded ta, at Newport ail 215t tilt. According ta
tlie Ncw1'rkoiwa of n'ct. ire nnidertvriters
wecre lunch intcrested in the burning at Newport o! the
eîtzbalitîcd ivliale, and tîte ark Il Trilby,' containing it.
Na sucli a piqu:ant hiazard, lias fallen a prey ta the
fines for nîiany a day. The wvhale wvas the propety
'af Morse & Co., o! Blostont, aîîd lias been exltibited along
the New Eugland const for soixxe tinte. Il was muixxcd
by fire, %v1îich destroyed the ark. The five inen wt
the exhibit werc awvakened by smuioke,antd liad a narrow
escape, losing ail their effects. It cost, the assured
claiîîî. $2oooo ta fit Upl tilt exhibit. Iiirelation taabove
the followiîtg futîiy circular appearcd:

Tlieark Il Trilby," burtied, at Newport, R.!., August
2o, and eibaliiied wvlale therein, wvill bc a total Ioss,
witli itisuratîce iii the naines of Morse Sc Ca. and the
Old Colon>' Dredgisig Co., as folloivs:

Trtdcrs' ljoycle... $,5oo Entcrnatloy~... 2.0
Comere' Loyd-c.... 2,500 Mcrcantilc Lioyd ...... 4,000
Pr.itcîion UnDyis ... 3,oco Hittson Lloyds, ...... 2,000

On the enibalued. whlae-E ast River Mutual, $3,000.
Whtat with ««fried wvbale on toast," axîd a chanîce of a
steak front a sen. sernent, Newport's gourmands have
bail quite a recherche choice o! fond lately.

NOVEMBER 15, 1295
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The San Fraricisco lire brigade is coniposeci of ouly
three paid miento 1 cdi engine, the reinainder of thej
force is made np of casuals, %îîio are 01113' paid Miîen o11duty. The restult is the brigade is scattered ail over
the city, and great dclay occurs iu reaching a fire. San
Francisco oughit to have more ses.ýe than to keecp npil
sud:i village-like fire [protectionî.

During the trial of Powell, who is cbarged with
setting a store afire at Blenlîiini, Ont., lii» Decenîber last,
on whichi lie hai effeteci a heavy insnraîîce, a cigar
box witb a candle stuelk iii it was slîoîî' ho the jury,
wliicli w~as folnc o1 the preluises ; it %vas so arraîîged
as ho set itseif on fire, and, beiiîg satnrated witli coal
oiU, start a fire iu 111L prenulses.

A curiaus insurance case lias just liect ciecided
at Detroit, says a couiteîîîp)oraîiy. A mani naned
Laboussière %vas ilistired lu the Aniericaî ntpoe'.
Liability Comîpany for $3.000. Iii Marchi, i893, lie lîad
a tooîlî broken 1>3 a Toledlo dentist. The oIperatioxi
broke hlis jaw, and hie dicd front resultant blood poison-
ing. The Court decided that toolli puilhiug and resuit-
ant ills were not accidents within te Conipany's volicy.

Several of our insurance %. nteruporaries hlave
been carrying on a sularliîîg miatch as to the correct
version of a Latin phrase, which in Eîiglisli iteanis: tlue
rond ho Hades is easy. If \\e may be alto%%ed a \vord
of advice, we îvould rccoliiumend our very leariiecl con-
teniporaries to leave Latin quotations, taken out of a
dictioulary..alone. Tliere isiuotliuig possý-ib)le 0be saidl
ini any foreigii langtuage %%hIicli caniiot be said with al
needful precision :and force in Eulglisbi. If a writer,
liowever, must quote Virgil, or soute otiier classie, lie
slittld do so dirertly, and flot pretenci to be learnied
by picking a hackneyed phrase ont of a dictionary.

The Western Assurance Company's appczzl in
the Ashnan case lias re!iulhed iu te judgnîent cf the
Superior Court beilig coufiruîed. Tlîe case arose ouI ai
a fire in the prenîises of MNr. Aslintan. an auctioileer.
An ernploye of lus infornîied the conipany that lus
master lîad set the premiscs on fire. Soutie color ivas
lent ta the story froin a discrepancy cxisting betweten
the aunount insured anci the vaine of the stock. This,
however, the Court regarded as flot, importan i, as it ivas
held that an auctioneer's stock flnctuated largcly froili
day to day, and lie intist therefore insuire for enoffigli to
caver 0 the average or mnaximumî aniotntof snicl stock.
Had it been au ordiinary store, the discrepaîîcy wonild
have been a serions iheni ii the case. The Court
refused to believe the eiullovees evi(lce, as bis evi
dence was coîuproîuised. ITtîdler the circtinishaniicesthie
WVestern ivas botndc to resist hIe claini.

A Marine insurance case is cxcitiug inticli iîîterest,
in whici hIe point is tic placing afi in insurance policy
througli tie Ailiericaii agents ai anl Euglislh conipany.
Two years ago, thîe C Araibian," owîied by Fairgrceve. af
Hamilthon, rail iintothe barge" M.Iiinedosa," in the tll.
aîid canal. The " Iueds " ias owned by the Mon-
treal Transportation Conmpaîiy, anid wvas ilistreci iii tic
London Assurance Corporation, th application for the
insurance being muade at Moutreal, ani placcd witlî the
Aunericau agents oi tie coînpany aI Chicago.

The irtsurauce conipany paid for the dlainage ta the
barge, and Ulieîî permîissionî was asketd of the Montreai
Trranîsportatonu Comîpany ta site tue owners of te
IArabian." Tii permission ias reftistd by the

owners af the "MNLi'îneciosa, I so the agents of the Loti-
don Assurance Corporation at Chicago libulled t.he
«Arabian "in tlîe part of Duluth,. It wiilbe coîîteîded

that the Aniericau Courts )lave !iojurisdictioti.

BARLOW & CO*S MONTREAL SrnCK AMND STIARE
LIST.

Froni t 1 0 1311 N ivm±:tber, 1895.

Caîa'IîînPacfi...................S 53 6>t
dIo (Io Laîjul iloncs ....... ........ ..... .. .......

Colîlalt:teciaIl Calîle Co............164 363 I6ý
Dulth S.S. & (til ti............Y2,

(Io t>rtf-........10 la. 10
M Oumtren':d viegr.1ph..................63 163' 363j

Dominion............îi. 123 t2- 123
Rilclc &- ()Ittario Na o....95 93 93
Mtottreai Strctet Rv...................29 207 208

do C14) Newv Stock..................... .......
Blell Tceie;>303e Cr........... .84 138 358

(Io Bom3s................... ........ ... ....
Royai El«ectric .................... 133 132

MO33ttCa GaS Co................. 205,4 200» 203

B3atk of Moiitre.1l............... ...... 226 224 224 s2i

Onîtario Baik-i........ ............. 82 S2 S2
Blaik of Btritisli North> Anîcrica .... ........ ........ .......
La Banuj:e (In Peuple ........... 20 18 IS

31oisoti's B1atik,.................78 177.''- 175
Blatk of Toronto.................... 243 243 243
La Batîque Jacqutes Cartier ......... ........ ....... ......
Mercliaiîts Blatik,................... 172 17J4. 370

dIO (Io cf l1aIifacý>..........62 162 162
l:.tstt!rnl *VO%çtlbh'11s Blatik,........ ........ ........ ........
Quebec Blatk. ............. 32»4 1121, i11
La Itan<ute Nationiale ................ 70 70 70
Uniont Baiik,*,......................10 100 k9 00
Calîadiai B1aîk cf Coîmmerce .... 14 1 !q 14U 140
ipe:ria.......... .................... 38 18 8 I87!h

D)omniaon ...... ..................... 252': 252 25zý-
Stanîdard ................. ........ I si 168 167
L.a Blanque Ville Marit*..............73 73 73
Hochielaga Baitilk............ ....... 125 125 1 23
Hamiltoni.........................'5» 17 j ,5
Iîliercoioîiiai Coi Cùa0 . . . . . . . . . . . . . . 25 25 25

do Pverrttl Stock ..... ....................
Nortih \Vtst Lanîd I'rrfertegl ... 'o, 40 40
Bîltisa Ainîcîla Assurance Cc., 339» 1*9» 319»
Mestvrii Asburaîlce Co .............. i~ 163 11931

Canada Lire .........................
Cantada Cenîtral Bonîds.................
Chanîpllailîs St. Lawrenîce Bo..nds...**
Canfedecration Life ............ .......... ........ ... ..
Caltada Ilp.................... .. .......
Monitrent Cotton ............ ...... 7 126 120

CIO d <la Bads ............. .......
Catîntlaît Cal. Cotton 6iii Co1 65 55

<0 do dIo Blonds. 99,1 (j9» 99X
Natiolat Ct.rdazgc Co........... ................. ........
ietrclais Manuflicturing Coa................
D)omn:ion Caott M iii Co......9» 97.!» g0

d o <la B ontd s. 9.............:........
New E:îglaîid 1laper ...... I -1.o.11 S- Moîlgigc Ca ............. 135 .135 3
Toronto 1Eiectnic Lîght Ca ......... ..............

Iîc:d~cîtLiglit Co ............ 130 110': 309-'
Gentral Ekcct. Light Caý ............

do dIo I'rcfcrred............. .............
Ottawa ]Elccirie Street ly ............. .....
I tanîoîtd Glass Co...............150 150 150
C<ntsoiidaîcdI Laud&. Iîvestinent C. 1. . . . . . . . . . . . . . .
Motîtrcai IIaîior Iloîds ..........

Too:aStrelut Rztiiwazy Co ......... S'i 7! 79i,
\Wtstcrsi Loati d-Trut Co ......... ...........

Blid.I

'icStock NtirkLt fur Vi3e list fifltit days lias liccn vtry duil attd
tiulctilc'i ; it lias !lînwn grcat sirnnglit 01e Clay, anad the Itcxl 11.1- il
m otlI he vciY -vcak, at"d so on ; its to*day it louks as If thec utauke:
motdd ho Ihettcr ail ruund for a (civ clays. WVcdoià't look for aity great
bierk at îîrc.ent, a.Ithlougll .%- nta>y itave bliglit rechCilît, Igut Nc look
for lteiicr priccs from tubs on, c jclIly fur Gas, Cable, «ItPl.u ,,î, .

ani ont. St. Ry. ; -% Iec~ok lO3dh aIue~ Iîr'ei
price, espceciall- (;a!,, witicm is goad fur quite a lise, «lie l.st or Ilte
ansceIIancous list is duiii andc sicglccclcd. Batik s'ocks arc vcry ull
but1 quite strong, aIl Ille ittIc uyirtg tl3erc is ibeing for iiçctmcIit.
Cotton stocks arc quiet but stcady.
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PERSONALS.
NMAsGER lUc?,ortdie scoitîbb union, sikdc hoille (roi. Wcw

Vulk 011 the l311 illit.

blit. J. W. Ii. GRA.%*I las becn piacei in charge of Illi riàtol,
En1iaél.nt, office of hIe Nuw~ Voik- Lire.

Mlit. J. J. GuIutx, niailiagcer of the suiî In1siralice Office. arrived
borne last week on the

bImiRss. Ilt.t.Ew and Lu.%toi\F. hîave tesigned their piositions it
the liieli deplitîinelit or the lanîiufacîurers' L.ire.

Mr. W. L 1'oNui', Gencral Agent of the Mttuil Life fur WVashing.
ton, Oregon, lias nowv lisitsibl Columbia iii lus territory.

blft-. A D. BITI*iwAiTE, rrnger of tlue Ijaîii)lion Ibrandi of the
Minkul of Miontreal, has retuiruid Croit% -n enjoyable trip tu the Old
Country.

WntN. ltELi.. WVe coniulatcî 'tr. W. M. l<amsay, manager
or hIe Stanudard UÇe, on the unar.%riage of bis dauighler tu Mfr. Godrrey,
son of tlue late Dr. Godfrey. The wediting was one or the leading
s;:dal, evcnts or th:e bt.ascn. St. George's Chutch -%vas hanulsoTnely
decoratcd for tdue occasion, anud thue bnide's prcseîîts wcere vury nutuer-
ouis andi vnluable.

Xý THE »E-

REMING TON

SPACKMAN &
ARCHIBALD,

Type-Writer
Up to iS inches tvide for

It-~tirance Counipaicis, etc.

MONTREÂL and
TORONTO.

Itt5TITUTE OF ACTUARIES.
STAPLE INN HALL, LONDON.

COLONIAL EXAMIN'ATIONS.

NuOTicE IS IIEREIiY GIVEN -

i. That te Annual Examn-iaions or the 1ntiiute rf A\ctuaties
%vjfl bc lucId ini thic Co'.onial centrcs, Mclbourne, Sytincy, Adclaýte,
Wcilington, .%nntrca1l, Toronto and Cape Town,oen Friday, 17th
A;îa il, 1896, anti on Sniîîrdlay, i8tIs April, 1596. ln flic case
of Canclidatcs submittiuig iliîcnislvcs ror examtination in bath
sections of Pas t 111 flic Exanlinatiou %ill lIC conhinutil on N!day
the 20111 enil T1nciday 21iet April.

2. ' --t the tCSfCCtiVC LOCal Exaiîîiners %uill ix Ulic placesand bouts
1Ill Uiclamin.ittins,.ani itrni rnî Ui adîles thiercof.

3. Tluat Cantlidntes iugi Civc notice in %vriting tu the llonot3ry,
Stcretasi,s in L.ondon, and pay Uh icpccaui»ic fce of cine guinca,
tint Inter tlian 3811 jaitiiry, :Sg(i.

4. Tht a.ld.ts ot pny ilicir cutrcnî nual sut sciioins
11.io( e35 Dcccîlilc*r, IS5.

<.By wd1cer) IIE-.NIY COCIK IU RN, >kf

ROBT. W. TYRE,. .'

s~uprrdsor bu itaac

FloQnd Firo [lio-llisb
&uùtomatie Jet, Instantaneous Action, simple

Construction.
An i, utltitîu*ew}:.xttugiiielier, lit et
tut ouche ofte trig. o rLii '

at' i gateady jetof eociuk 'il so1ition

35 to 40 feet
IVill llst.,tttl> extlîugulsli the

The Most Dangerous Fire
li, Ct 11, Tîar. Varislu, Oakuiti, liay..1 'row, &c.,

over 200 Feet of Burnlng
Surface.

1: fa flo usiple a elii. can tmaîîagg It.
saud affordit perfect tktrety fromn serfoisia
fii he u liisied ln tianu. ii Iargé or eauinl
*areboullcq% facores ec.
1..j .îu I l nui l e ut hîjuro objeets
touîclid.

Each Extinguisher used lsn case 0f Firle
veplaced for 25 cts.

Adoptedlby the Bmad of Inslectons for %latiufe.ctortes -ati. Iutci

Boarf Cathiolle Schoots.. litgh School and P'rotestanit Settools,.Deplart-
mient of Pubieo %Vorke. Departuiieitt0f Miîttia. 1'estittdce, .jc

Natestimonile and refereaices tu its acttuuat usje lit actialirhe&
lfee r npion at the office or :uîalled.

Prace #24 per dozen packee- fer sbipment.
The Calladian Pire Extinguislig Co., Limited.

7£ 9 St. Peter St.. Montreal.

THE
ACCDNo0 c q' N CIDENT ..

CORPORATION

IIEAD OFFICES 40 to 44 Moorgate Si., LONDON, Eng.
RICHARD il. PAIJLL, Ceneral Manager.

Authorised Capital....................*2,000,000
Subsýurlbed Capital......................192859000
Pald-up Capital .......................... 486,000
Beserve at Decenmbcr 31st, 1804 ......... 087,000
GrosS AssetS (Incluie of Shiareholders Liabilities

for urucaleti Capital) ...................... 1,063,200
Deposlted wiîh Becelver General in Canada .*73,000

BUSINESS TRANSACTED).

Pero~e JJoi~nt.EDIpÎDors Liabiitg in ail Blranche.s
Fid1if. ~Gueranles Jnsurauce.

The Bonds of the Corporation are accepted as sectu.
rity forthc fidelity of Officiais by ail Dcparimcuuts of H. M.
Governmcuit, Ille Corp)oration of the City of London and
othier ieadin- local atîthorities, binks, firnis and cornpý*nics
throughout Ille United Kiiugdorn

CANADA HEAD OfFIGE: Temple « dnO~L

ROLtAN D, LY MAN and BURNETàp'4,tia rs.

^144or Bord, W. M. RAMSY,

INSURANCF, & FINANCE ÇHRONJICLE.1 464
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* STANDARD WORKS ÈPR 8A1E-
... Tn 11KoïiTIç. a'..

TPhé insuranice & Finance CIirO*ièe,
MOrdTREAL.

Garland. Banks Bankers & Ba»king l'rire, s 3.00
Griswold'8 rire Underwriters Teit Bock, *. 15.00
Griswold'a ire Agents Terat Books, .. " 2.00
Griswoid's Handbook cf Adjustments, *. " 1.50
Thnrance Bine Book ana Guide, .. . 0.00
Life Agents [ItInal, (cunt2îins ratc, of àl the Con panie.) ' 1.50
Life Ohart cf Oompaniss doing business in Canada, " 0,25-
Belton'. rire Insurduxce Cocmpani ana Sohenies, - 6.50
Tabor'. Three Bysteme.cf Life Insurance, $2.00 $2.50, 3.00

1.7ery Avent ahoau1l Idarle a cpy of ti d abore.
Pull list of lnsurance Publications frec on application

BankinO, Books andPr inti ng
Fine Color Printing
Calendars and Almnanacs __

Paging, Ruling. Bookbinding
and Job Printing . -

PE!IAULT PRINTINO COI
73St. jipmes St., MONTREAL

Some More Bargains!
93 Reams Commercial Paper Note ruled.

51.25 per ream, 5 reams for $5.00.
Fully worth 2.00 per reamn.

130 M. White No. 7EnvêIopOs at 75c. per 1,000,
w0(4TH si 0O

35 M. Linon No. 5 Envelopes at 75c. per 8,000,

MORTON, PHILLIPS &. GO.
Stationers, Bian< Book Makers and Printers.

1755 Notre. Darne St. MONTRE&L.

T Hi 1E

LiJ~ AGNTS ANJ
1tsv J. D. IIOUSTON

Preilll Halos -- Synlopsis of Poici Clndio1
OF ALI. CONuu'Àsw.S ACTIVELY DOING BUSIrÉ-Ss IN CANAD>A.

Hir 4ý4% RESERVE 'TABLES,
INTEREST AND DISCOUNT TABLES

ANI) AN
EXPOSÉ 0F ASSESSIIEs'1 INSURANGE.

->NEW EDITION, 140 PAGES.-<

~Insurance & finance Chronicle
MONTREAL.

i .uw se.idy for delivery. Orders Soiicited. Post Fic~ en
reccipt of P.O. Order for $1 .50.

EQUITflBLE LIFE JISSURRUOE SOCIETY
(>j? VIE UNITED8TtT~

JT.A ITU A.~1, 1895

Assets ............................. *185Al44,3IO
Reserve Fiiils (4% Standardt) illid 11?1

otiier Lliibilities ............... 147,1504,507
Surplus, 4% ................. ..... ...... 37.e10,803

SuIfflus, 3,9'. Stanldard, $27,258,765.
Oitstauitlg Asiirance ........ .... $013,5501433

IIUNKV B. HIDE, alreodnt.

BEÂRGENT P. STEARLNS, Mgr,, . 157 St James St., Montreal

INSURANCE -bffTIMA* COMPANY

CANADIAN ACENCY ESTAfiLISHED 1821.

CA8E SS T,_i.S7S1.O

Fire and Jnland Mtzrine Instirance.

W. B. CLAR(K, i'rcsideîît; JAS. r. i>uDi.IFy. Vice-Proo.; WMl. H. I.
Stec.; E. 0. WEEKS, F. W-. .ENESS, Assistàttt Sccretaxleg

WOOD à. EVANS, General Agents, MONTREAR.

CAPITAL -

Net pcnums
for yer 894

£2y 127, 500

£846I13

0F LIVERPOOL, ENG.

WOOD & EVANMS, Ceneral Agents.
F~ORTH

Province of Quebec, MONTREAL.

XNT print EVERYTHING, front the largest book o thIe
sniallest btsisiess card...........
We bind Account Books for Merchant., Blanks
and Ra-ilwa.y Conllpanies,.itid L.aw Books and Part
Books, in the niost Expcnsiv'e and thec Clicapcst

Styles. No order is toc large or too sniz.1

John Loveli & Son
19 te 25 St. NicholaS Street,

2ammONOTREAL

THE

CANADA BRAN

""M
INUUUROM.pAI t- rP tUFRDS

CH$ HEAD OPPIOE TORONTO. J. Go THOMP$ON) mANAGER
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BITISl AND FOREIN MIMNE IISIIIE (O9 8
Capital and Surplus Assets, s7,qo9,ooo.

lè;bues Openî li>UISC, tu In)lporteris am,, Exp)rt(erm.
EDIVARD» L. BoI,(jeiteritl Agent l'or Citiaitili,

MONTREAL.

CALEIQONIAN
INSURANCE CO. 0F EDINBURGH

IE'S'ABuISIIFD 1805.
'THE OLDEST SOOTTISHFPIRE OFFIOE

CANADIAN BRANCH.

Temple Building, Montreal.

LANSING LEW189
Manager

$ .sc $15308

1S2i,3,4f 34OO

THE

Sun -Life
ASSURANCE COMPANY

ot Canada.

Ilad Office, - Montreal
R. NACAUUAY

1104. A.W r IN (1 ~Fp

St. ot ýIiteiet
G.' B. JONTAcAU.

$i1931. 1

GE î WIKIS. b.D

INSURANCE COMPANY
Os'ganised 1792. . OF ... Incorporated 179»

North Ameriça,
PHILADELPHIA.- MARINE.

- 693,000,000

]ROBERT HAMPSON &SON, Gen. Agis. for Oanaa
Corn Excliange, -MON -REAL.

AGENTS WANTEO IN UNREPRESENTED DISTRICTS.

Keystone Fire Insurance Ce.
OF SAINT JOHN, N.B.

$ncoRPORATEOrz A.D. 1889. CAtPITALq, $250.000o.

Homre Ofilce, - 128 Prince Williatm St. Saint John, N.B.

olieEc ogS.

I'rsiteef.

JIAS. V.. LOBEUTISON.

ToroiseoBire, Cali i.')CfJu.d., Iulcn Gibbs, Gn tit

.PHENIX
[NS URANCE COMPAN Y,

OF BROOKLYN, N.Y.

JAMES C. SINTON; Agent,
MOPI RB AL, Que.

J. W. BAIÉI.EY, General Agent,
NEW YOBK.

NORTH AMERICAN LIFE ASSURANCE O.
IIEAD OFFICE, TORONTO, Ont.

President,
JOHN L BLAIKIE, ESQ.,

.Ir.qttei Cnarta £«9841019 aiti.(<fons r,tffatuca: Go.

V1ice-Presidents.
HoN. G. IV. ALLAN. J. K. KERR, EsQ., Q.C.

The great succcss which lias attended the Company froni ils organi
zation, and particutatly during 1894, is duty evidenced by figures

itakcn hrm the last financial statement:
.cash Incane .................... ...... $ 558,394.93
Exjenditure (including dcath claims, cndowments,

.profits and ail payrnns ta poiiyhodrs 28(1,193.40
Amss....s........... ................... 1,987,446.30
Reserve Fund ........................... 1,564,020.00
Ne't Surplus.............. ...... .......... e38,21.75

DR. CHAS. UL. WM. MCCABE, F...

Mesi#,ger for 11rn. of 9&arcc, Maiaa!lr Directe»'
180 ST. JAMES, M«ONTIREAL,. Que.

ESTABLISHED 1797. £71tc1:ddci i.gcat w:.,mtcl nt iàrcierticikd lw)lit,s

The Norwich Unlioni Fire Insurance Societye
CAPITAL - - - S3,500,000.00 1 LOI3SES PAID - S52j5,80000.OO

Head Offce for Canada :-TORONTO. JOHN B. LAIDL.&W, Mfina<Ler.

WALTER KAVANACH, MONTREAL, Coneral Agent for QUE13EC PROVINCE.

Halifax, N.S. e t. Johnl, N.B. Toronto. locaL Agli.. Winnipeg, M.I Victoria, &CI

t

PIRE -...

Capital,

ry
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FIRE. LIFE. MARINE.

COMMERCIAL UNION
ABsuranoe CJompany Ltd. of London, Eng.

Capital and Assots, ---------- $31,752 ,440
1,111 Fund (in special trut fur Life I'oiicy Ilolders) 8,'437,015
Total Annual lncarne, - - - - 8,106,32r,
Deposited with Dominion Governmont, - 374,246

iNEAI> OFICE CdJN*,,,* IlIRA*cliI:

1731 Notre Dame Street, - MONTREAL.
EVANS & McCRECOR, Managers.

Applications for Agencies solicited in unrepresentcd districts.

HALF
A CENTURY........

* of business Intega'ity lias placed
upon a substantial foundation the

ls Poliles contain
.LIBERAL PROVISION!

or Incontestabiliity;
Orace In payment

or premniums:.
Extended Insurance

undep terms of the

Maine Non -Forfeiture ]
it issues an admirable

.INSTALMENT POLIC

S... UNION
M U T UA L

LIFE
INSU RAN CE
COMPANY,

Y... Portland, Me.
pnStNcIPM- 0 162 St. James Street, MONTREAL, P.Q.
QANADIANv 0 17 Toronto Street, TORONTO, Ontario.
AagNvCIts 0 I03!ý Prince Williamn St., ST. JOHN, Nï.B

THE MANCHESTER
FIRE ASSURANCE COMPANY.

CAPITAL - $1OOOOOOO.
ESTABI.ISIIFD 1824.

HEAD OFFICE, MANCHESTER, ENO.
Canadian Branch Head Ofrace, TORONTO.

JAMES BOONER, Manager.
JOHNi W. MOLSON, Resident Manager, M014TREAL

A. DEAN, Chief Inspector.
SO-TE.-Tbls Coiiip.îîîy limavlaîg absorbe<I thec Albion Fire Iniratîc As

,*oclation, emquincîs :1s li abliltieq front ait(1 I>eccsii>er, 1803.

UN I O Nssurance
UNION ASociety.

HEAD OFFICE, 81 CORNHILL. LONDON, E.C.

aubscribed Capital, -

Total Invetod Funda oxcoed
Capital PaId up -

Anrmual Incorne,- -

- - 12,300,000
- - - 900,000

- - - 3,263,340

CANADA BRANCH:

EAD OFFICE, cor. St. ,îumnc; iiii cGifl six., MQOITREAI

T.L. MORRISEY, - - MAIVAGER.

J. E. E. DICKSON, Sub Manager.

PHRNIX INSURANCE COMPANY

I rsî.-I >1% 14M

IlE. l b lierl: li'.15, Iy<Mont ri- Il.

o. M .I IIl. SMITH & TATLEY, . .r tav

(..1 ~ ~ % .gaml. N..%(;t*d 1-1- F~( t ' A 1 )..

GREAT
THE

= WEST
Life Assurance Co.

capital Suibscribed, $400,000 JReserve Ftind, 4 $113,117.05
Capital Faid-Up, - 100,000 1 Deposit Dom. Govt. 56,000

Business ini Force, Dcc. 3lst, 1893 2?, 2 (;,. 0

do0 do Dec, 3ist, 1894 4~:1?Z

Head Office - - Wiffnipeg4
A. MACDONALD, J. H. BROCK,

*Io i eui,.of tist. i .î-îrlig, p'ublic -tild live progres-ilvu <gelis, i.
ec:a tu tite followisag rea..,oaî. for selectiaag titis coli'tiîy:

iit. I t is tli, oitly C:,s;ii:aii Coiaaay tt liý fi.rona l'. ineeî'îiui
givra, ils î.oilcy-li-îIqiri tlîo seîarity of aî four per cent. reerve; :iIl otiiers
,aithotit v'exetiona reseurviaîg oiia a iwer -tt:uIzirtI.

seoaad. 'l'ie, i>olley coaîtract I. noibr, t aayi~u,.lrestlie-

'I'liri. 'Jlie, preiulaaiia rattes:aru low.inuit iii., ctothe iii, .cy.liaoitr
it- ertii u >, ele>.- tiien, lit aiuy otter <oîiniîeîy bc:ttaau :t bieter rate of
iaireet eau b,, esraî,d liu the We',st tîssia ni, Ille Iloiie o! :tiày ouluer couîaîl,:auy.

Potari. IEvery lIe>ir.tl>lo plian of lusiîriieu s lssîie.l frona tuae l.w

1.riceti * l'a' âS *sot Go" ',a 1-1 te lleîortt shuîglo f.reaiffluinîcîouuu:

Agents wanted in unropresented districts.

CANADA ACCIDYENT
ASSURANCE COMPANY.

Writcs ail ipproved fornis of Accident busintess, inciuding

PERSONAL ACCIDENT. EMPLOYERSI LIABILITY.

ELEVATOR L.IABIL.ITY. PLATE GLASS.

Largest As-ets in Cas of .111y Coenilt-auy doing Iuulness *8 in aada.

T. H. HUDSON, Manager.

HEAD OFFICE:
,20 St. Alenis Street, (corner Notre Dame St.)

MONTREAL.

The Tempera-nc and Gencral
LIFE ASSURANCE- COMPANY.

HEAD OFFICE, àlanning Arcade, TORONTO.

ll,,,«. S. Il. BLAKE, Q. VCr1ausn,
itisT. NiclEAN;, Esz.,

rolicxies issued on all the best airproveil plans, lx .h
Levol and N4atural Prcmnium. Total abstainers kept in
a separato class, tbcr.by getting the advantago of thoir
superior longeviiy. H. SUTHERLAND,

ACENTS WANTED. Manager.

NovEmBERýi 15, 1895
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vt'IrNC0RPORATIED 18133.e7*-

4 lUÎ?NCE COMYN

Assurance Company.

INCORPORA TED Iv 1851i.

1HEAD OFFICE TORONTO.
Head Ornce, TORONTO.

OLO

Cash Cap

RELIABLE PROGRESSIVE
PIRE AND MARINE INSURANCE.

Totai Assets. - - - 1,467,482.15

Lasses pald since organization, $14,094,,188.94

DIRECTORS:

GEO. A. COX,
1J'i esident.

J. J. KENNY,
Vfice-President.

S. F. 31IKI.NN ROIIPRT)JAFFRAY

THOM»AS L.ONG jA7GusTlus NMV.IS

Il. Ni. PELL.vrT.

P. H. SIMS, .Secretay

C. R. C. JOHNSON, Rosidont Agent,
42 St. John Stroet, - - - MO1NTREAL

CapItal ............................ $2,000.000
Cash Assote, over,................ 2,350.000
Annual Incarne. over ............ 2,175.000

LOSSES PAXO SINCE OROANIZATION, *20,000.00

GEORGE A. COX, Presbie,:i.

110,;. S. C. WOOD

GEO. P. E.cocliBuRN,..,

GEO. cUIII

ROBERIT BEATY

W.* 1i. BhtOClC

J. J. KENNY, Vice.Iredident trid Aia>zagtiiig Di.etor.

Agticil if& ail the ,Irtillv,1 CilWea tabd To'wna <n' Caua
afil liée li ct States.

New York Life Insurance Co'y
JOHN A. McCALL, - President.

STATEMENT 0F BUSINESS FOR i394.

llrhiiihiii 11I Icotuce,

Iliterest andi Rents,

Trotalî I î>corme,

D1ctI Claluaîs,
1."]Idowvaîelàts and Ai s

Total bo 1olicy-ho0

DEC. 31st, 1893.
..... ..... $27,488,657.44

..... ..... .374,9>8951

..... ..... $33.863.646.95

$8M40,093.46
lities.............2,490,702.90
listirîiccs, &ce. ........ 4.1417,65:;91

1(iers,............$1.038.450>.27

.Asset'; .... ... ... ... 148,700>,781.21

.Sturfflts ...... ...... .....

insura uce ini Force .... . 77t,1:56,678.00
New~ Preilntils (I ncluding A11anuaties) ...... 9.9
Policies ini Force .... ... ... 253,876
Iîrtercst ea1r1icd on' average Iuvesteid Assets. 4.76 per cent.

DEC. 3Ist, 1894.
$29,411 ,386.32

__7,071,927.21

4,621.097.10

$102,011,770.93
20,249,307.73

813,294,160.00
7,149,016.42

277,000

4.88 per cent.

Increase ln 1894.

696,037.70

$2.619,(66.8

$320W694.46
514,343.28

$13,310,080.72
3,223,677.5

34,137,482.00
186,220.46

23,724

.12 per cent.
lleConhpzin's cxpensc ritio tlecrenscd dutriai;, urne %e.r 1.70%, whliili rclprcfcnus san actuial.snviÎg to die policy.Iaoldqgraaf

DAVID BURKE, GE-NERAL MANAGIER.
Conipany's Building, -- - MONTREAL, Canada.

9 59750 000-00


