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ANGUS, LOGANX & €0,

PAPER MANUFAOTURERS AND
| WHOLESALE STATIONERS, 878 ¢ kvl ot

H., W. IRELAND,
409 St Paul Street.
GENERAL METAL BROKER.
¥ly ™ Agoent for Yron and Nail Manofcturers

IUNDERLOH & STEENCKRN,

IMPORTERS OF STAPLE AND
FANCY DRY GOODS 41{4;‘68!:. Paul st., oloi'tywr

of Qustom Houso square,
GEAPMAN, FRASER & TYLEERE,
Successors to Maitland, Tylee & Co.,
WHOLESALE WINE, GENERAL

sad COMMISSION MERCHANTS,
10 kospxuu 8t,

GEORGE OKILDS & CO.,
{ionTRES,),
WHOLESALE (,:i;n.OOERS
Nos. 20 ¥ 22 S¢. Fran, s Xavier st.,
MONTREAL,

ROBERTSON & BEATTIE,
IMPOBTERS WHOLESALE GRO-

ERS, and General Commission Merchaunts, corper
HeGHU and Collego stroats, XMontraal, &1y

DAVIE, CLARKE & CLAYTON,
WINE, S8PIRIT & COMMISSION MERCHANTS,
46 St, PrTER STREET,
opposits St. Sacrament Streot,
AMONTREAL.

DAVID ROBERZTSON,

MPORTER of TEAS, 36 St. Peter
~ Streot, Moatreal, 1

SPPuNG STYLES-STR W GOODS

GREENE & 80NS.
- 1.1y

481y

1y

See next Page.

8, H, MAY & €0,
IMPORTERS OF STAR& DIAMOND
ST SEINROW GRASS, e Ol e

rna s, ta entine, Bonzole, Go! .
11y P é" St. Panl 8t., Montm i,

8. H, &J. M08Ss, )

‘VH OLESALE CLOTHIERS,
IMPORTERS OF WOOLLENS, TAILORS‘
TRIMMINGS, &¢. 6 and 7 Kpcoitect Street. and

Orlencal Block, 422 Notre Dame Jtreet, MONTREAL.
Our ttock of Fali and Wintér Clathing 18 now
eomplete, and Is well worth the attention of buyors
Past and West. To meet tho requirements of the
toveTal Provinces, especially of New Bruunswick and
Xovs Scotis, Clothiug is now mapufactured on ths
peemises yuder the- sapecvision of Evglish and Amo-

can Foremen. 88y

A. RAMBAY & SON,

{MPORTERS of WINDOW GLASS,
Linscod Of), Whito Lead, Paints, &e., 87.89&'.41
Rccoﬂez street, Montreal. 1-1y

THOMAS MAY & CO.,
CAVERHILL'S BLOCK,

N 63.8t. Potor Streot
Hontreal, Sept. 16, 1668-

CRATHERN & CAVERHILYL,

[MPORTERS OF HEARDWA i
120X, mm&'rm%nﬁ%gﬁuﬁcmwm D0
gm.‘f:emmoinm

po
g 2ing Company, havo removed
iill'e Bulatagy, o1 BE Porar Srods, hon

Sly

THOMAS W, RAPHARL,

COMMISSIO:N MERCHUNT,
HOXTREAL,

Consignmonts ot Flour, Grain, Leather, Ashes,
Butter, £0., reoclvo personal attontion. 11y

EVANS, HERCER & @0,
WHOLESALE DRUGGISTS,
285 Notra Damo Streot.
AMONTREAL.

Drugs and Chemicals,
Pharmacoutical Preparations,
Surglcal Instruments,
Druggists® Sandries,
British and Foreign !’erfumor‘y

and all other articles roquired by Dmgglsts‘, Surgeons
and Country Merchants. 10-1y

CARGO OF EUGAR FOR SALE,

PHE Subscribers are now receiving via
Portland, and offer fur sale, tho cargo of the

Brig #B. L. GEORGE,”

CONSISTING OF:

Hihda
'{IE{CQS} Choico Bright Demoerara Sugar.

Puns Molassos.
Tuna Rum,
ALSO 1IN BTOOK.
8,000 packages of new fresh Green and Black Teas.
With our usualand goneral essortmont of Grocerics.

11y TIFFIN BROTHERS.

CAMPBELL BRYSON,
LEATHER COMMISSION MERCHANT,
9 and 11 LEXOINE STREST,

MONTREAL. 181y

BUCR, ROBERTSON & CO,,
COMMISSION MERCHANTS,
FOR THE SALE OF
Batter, Cheeso, Flour, Gralo, Qatmeal, Driod Apples,
Fraits, and all kinds of Country Produca.
COUNER OF a1'GILL AND WILLIAM BTRELTS,

Opposite 5t Ann’s Market,

HMONTREAL, 85-8-m.

SUGAR, SYRUP, BRARDY,
&o., &ec., &ec.
30 hhds Chofce Demcrara Sagar
58 puns do Barbadoes and Coba 8yrup
30 hhds do “ United: Vineyard” Pro. Brandy
vintage 1863y
21 pany  do  South Side Caba Ram, fine Gavored
and high proof
80 bblsTod and Berriog O
200 bbly.No. 1 Splis Herrings
800 boxes No. 1.8tioked-Horrings
20 tas6s Swyrns g, in small boxes and matty,

 &0., &a
,&n & Forsalr

JANMES MITCHRELL.

DAWES BROS, & CO.,
COMMISSION MERCHANYS
MoNTREAL,

Consfguments of Flour Grain, Lesther, Asfne«.
Butter, &o., receivo personal attention.

SILK HATS —SPRING STYLES.
See next Page. OREENE & 50K8. 11y

HALL, RAY & €O,

METAL MERCEANTS,
MONTBEAL. :

Sole Agents ln the Dominlon-of Canada for ‘¢
following Manufaeturors: he
W Allaway & Sons, Tin and Canada Plales; W
LLydney.l’arke;x a& LB » Fites Works

Morewood & Co., Lyon i 3 .
pAheiAd ¥ Gnlv:m zing Works, Bir

A, %IJ stew:ut, Boiler Tubes, Clydo 'l‘ube Warks,

Ww. N. ucs. En lueers' B
Brm bonn 4 %’ Hasno rags \Vork, I:anceﬂeld

S. Dobd Co Ti
Foundry. Glasg 0 uied Holloware, Pdrk
.Geo. Fairbairn & .Co.,- “tho F Horso-Nails, Camelon

Park, Falkirk.
\ ALWAYS OX IAND

A Jarge and well.assorted stock of Stamped and

Japanned Tinware and General Furnishfnes. f
Tinsmiths, Plumbers, and Brass Founders gl\lyor

I L. BARGS & CO.,

“A(l}{) gg'étg'ﬁgl%FRS OF FELT ARD
S OOFING, ENGLISH FELT

ROOFING, &0., Offico: No, 9-P J

opposite City Bank, Montrco ‘aee 4 Arme;s.lym,

L. B. GOOBWORTH & €O,
41 Colborne Strect, Toronto,
Agents In Ontario for

War. CLARKE & SONS, NrxpLE MANUFACTURERS
Mount Pleasant Mills, Redditch, England. 9.y

FELT HATS — SPRING ‘8TYER.

See nest Page. GREENE & SONS.,
MoMILLAN & CARSON,
CLOTHING.

WHOLESALK.
148 & 150 MoGiLt STreET, Montreal, 5

Iy

JOBN McARTHUR & SO,
TL,LEAD & COLORMERCHANTS

lm t t Window Glas.

Btrcet, facing St. Hlelen Stroet, Montraay © “ igm
HENBY KcKAY & Co,,
COMMISSION MERCHANTS
Shipping and Insarance Agents,

No. 1 Merchants’ E:chanzo,MONTBEAL. 4Ty

TEAS AND GENERAL GROCEBIES.
Frash Goods regulsriy roceived. Stock sud assort.
ment largo and attraclive,

J. A, (Lato J. A. & B.). HMATHEWSON,

202 McGill St , Stores inrear 4l to 47 )
ontreal, Feb. 27, 1665. " Lovgacu}l Lane.

w. R. xmnm & C0,
Manufacturers of and Wholessle Daslers in
TRUNKS, VALISES, & CARPET BAGS,

354 and 336 Wotre Damo Stroet, Montrenl, 881y

HUGHES BROTHERS,

PRY GOODS IMPORTERS,
€231 8T, PAUL STREET, 251y
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JAMES ROY & 00,

IMPORTERS of DRY GOODS, in-
oluding TABLE LINEN, SHEETING, &o., No
605 8t. I'aul st. noar St. Potar. 11y

ETNA LIFE INSURANCE
COMPANY.
INCORSORATED, A.D., 1520,

Dividond for 1807, 60 per cent, of premlum, thus
roducing it ofic-halt to those who pa{l all cash, and
voturning all notes given in 1845 by those who bor-
rowved haif the promiums of that year.

Dividends are paid down overy year, not added to
tho policy by way of Beous, payable caly at death,
A 00 per cent dividend patd down 18 t‘(}unl to a Bonus
of fcom 100 to 400 per cent, of the premium, according
1o the party’s ago.

CAWADA BraNoR Qrrioe—20 Great St. Jamos St.
8. PEDLAR & CO.,
General %mta.
1y

e

Montreal, 1867

R. CAMPBELL & €0,

‘TMPORTERS OF CARPETINGS,
0IL CLOTHS, AND CURTAIN MATERIALS,
208 & 219 MoGlll Stroet, Montreal, 91y

JAMES BAYLIS,
IMPORTER OF CARPETS AND
OIL CLOTHS, MONTREAL,

Ro. 74 Great St. James Street,
No. 81 King Street East, Toronto.

91y

CANADA VARNISH COMPANTY
JOHN JAMIESON & Co., manufactur-

ers of evo?' description of Vammxesh.fnpans, &e.,
o

and doalers Spirits of Turpentine, Benzine, &o.,
Factory: St Patrick Strcet, Canal. Offico: 409 St.
Paul Street, Montreal. o1y

PINDLAY & Mc¢WILLIAM,

WHOLESALE CONFECTIONERS,
No. 516 St. Paut Strcet, near AUGHH Street,

MONTREAL. 881y
O0’HEIR’S
WHOLESALE CLOTHING AND OUTFUTING
ESTABLISHMENT.

68 AND 102 MCGILL STREET, MIONTREAL,
38%ly Country Urders executed with Despatch

JANES ROBERTSON,
126, 123, 130 and 183, Queen Street, Montreal,
METAL MEROBANT,
M{nlz;facturcr of Lead-pipe, Shot, Paints, and Putly.

R. C. JAMIESON & CO.,
h ANUFACIURERS of VARNISHES, JAPANS,
and Dealers in Spirits of Turpentine, Benzine,

Olls, &ec., &c., No. 3 Corn Exchango Buﬂdings, ST
Jony StrRerr, MONTREAL. L1v

EVAKS & EVANS,
AXKUDWARE MERCHANTS,

and Maunfacturcrs’ Agents, No. 7Custora Houro
Squaro. Montieal, Solo .Agents for the Irovincial

Hardware Manufacturing Company. 86-1y
COAL OIL.
= )
200 Barrels-fuvourite brands, in lots to suit
purchasers.

~ Cash Orders from the Country exccuted at lowest
wholesalerates.
AKIN & KIRKPATRICK,

47 Corner Commissiongrsand Port Streets,
AIDLAW, MIDDLETON & CO.,

Commission ¥erchants and Shipping Agents
Montreal. Pping 2§-1y '

JOEN ROUND & 80N,
TOUDLET WORKS, SHEFFIXLD,

CANADIAN BRANCH,
609 nnd 511'St, Paul Stroat, Montreal

iIANUFACTURERS SXO%“ ELECTRO-
117 PLATED and NICKFL STL.VER GOODS, in-
portors of UEAVY aund SRELF Hardwars.

Ageats for Wm. Jessop & 8ons, Shefield, Sprin

g Comsion Warion Aol Kom e
, Catlers or ; 't

Frussis, Drass Cornlecs, » > A on%

.HenryStarnes,

GREENE & SON8
HATS, STRAW GOODS, &o.

SPRING STOCK COMPLETE, embrating sil the
Now Stylesin

FELT HATS—MEN'S AND -B0Y8'
LADIES' STRAW G00DS
MEN'S AND BOYS' STRAW HATS

SILE HATS, CLOTH CAPS, &o.

GREENE'& BONS,
617, 819, 621, St. Paul Street,

1.1y Montroal.

AKIN & KIRKPATRICK,

PRODUCE COMMISSION MERCHANTS,

MONTREAL.

Have rcmoved to those commodious and central
premises corner of
COMMISSBIONER AND PORT STREERTO.

Consignments of GrRAIN, FLOUR, PoRE, BurTsn,
CHEESE, Astes, and GRNERAL GROOERIES, receive
careful personal attention. Sales and returns mado
with the utmost promptness, All charges kept at the
lowest point, and every endecavour made avold
incidental expenscs. Correspondents kept regularly
advised by lettor, circular and telegraph on all matters

portsining to the trade.
AKIN & KIRKPATRIOXK,
GENERAL COMMISSION MERCHANTS,
corner Commissioner and Pert Stroets, Montreal.
Consignments of FLOUR, WHEAT, PrASt, QATS,
BARLEY, PORE, LarD, BurTiR, CHExsg, &c., con-
stantly arriving. Orders for theso to;iether with
General Merchandizo, faithfully and skillfully exe-
cuted on the best possible terms, and consignments of
Fish, Qi!, Coal and tho various products of the Mars-
timeo Provinces carcfully realized, and returns made
wlt&thg. utmost promptocss. Referonces given and
roquire

I3

ROBERT MITCHELL,

COMMISSION MERCHANT AND
BROKER, 24 St. Sacramont st., Montreal,
Drafls authorited and advances made on shipments
of Flour, Grain, Pork, Butter, and General Procuco,
to m! address hero.
Advances mada on shipnients to Eutrope.
The salo and purchase of Stocks and &chan wil.
roceive prompt attention. %ﬁly

C. E. SEYXOUR,

COMMISSION MERCHANT,
DEALRR IN LEATHER, HIDES AND OIL
507 8t. Paul Strect.

Agent for Lyn Tannery. 461y

T. ¥, CLARLZ & CO,,
MONTREAL AXD TOROXTO.

ENERAL COMMISSION AGENTS
for tho sale and.purchazo of Breadstufis and

Provisiona,
Cesh advanced op warehouss receipts, or Blzl-lls of
34

Lading,

JAMES CRAWFORD,
p®O DUCE COMMISSION MER-
CHANT, and Agent tor the Purchase of TEAS,
SUGARS, AND GENERAL MERCHANDISE,
18 ST. JOH)Y STREET.
RIONTREAL,

8«
M H. SEY M OU R,
« LEATHER COMMISSION MERCHANI,

231 St. Panlatreot, Xontresl,

References:

W. Workman, Esq., Montreal, President City Bank.
Esq., Montreal, Managor Ontario Bank,

J. 0. FRANOCK & Co,,
. RTERS OF

GROCERIES, WINES, LIQUORS, CIGARS, &o,,
25 HMospital Strect.
Aontreal 8y

0. H. BALDWIN & CO.,
IMPORTERS AND WHOLESALE DEALERS

1N
WINES, GROCERIES, AND LIQUORS,
8 St. Helen Stroot. 81.1y

—

DINCAN & FORSTER, ,
IMPORTERS OF EAST & WEST
INDIA PRODUCE AND GENERAL GUO.
ERIES, 12 & 14 St. Jchn Strect, Montreal. 9.1y

THE GAZETTE.
NEW BRRIES.
A JOURNAL OF THE DOMINION OF CANADA.

PRICE ONE PENNY.

Deliverod In the City by Carrfers—in.Advance .$6.09

Sent by Mall. «..eeecsnneincenarennsnises do. ... 500
Tri-Wookly Edition, by Mail...... do, ...3860
Weekly Edition, do. ..ees do. ... 10

H& GAZELTE is now Published by
tho Montreal’Printing and Publishing Company,
and no expense is spared to make it what it claimas to
bo—* The Journal of the Dominion of Canada.”
It contains all the Intest news by mail and tolegraph,
It coutains moie teading mattor than any other
daily paper in the Dominion. *
It contains correspondence from il parts of the
world. .

Registered lotters at the risk of the Pablishers.

All business communications to be addressed to the
Sccrotary of tho Montreal Yzinting and Pubtishiog
Company, Moutreal.

TRE MONTREAL

PRINTING & PUBLISHING CO

PRINTING DEPARTMENT,
(Late 31. Longmoore & Co.)
Every kind of work done in tUe very bestmanter,
forwarded by mail or expross.

Orders from tlic country filled “withont delay, and
forwarded by mail or express.

BOOKS,
PAMPIILEYS,
CATA LOGUES, &¢
_neatly and expodiously printed.
LEGAL,

MUNICIPAL,

and ASSESSMENT FORMS,
printed to order.

Spocislattention given to RAILROA D and STEAY
BOAT Printing,

COUPON TICKETS, Printed on one of Sandford,
Harroun & Co.'s Proscs—theonly ono of the kind u
Canada,

Ordors for Pripting to be addresssd ¢o tho

alanager of the Printing “Deparumant,

Thomas, Thibaudeau :&'CO., llfontreal.
¢ Thibaudean, Thomas & Co., t
Austin Snmnertliq Bosto
(

Hon. L. H. Holton, Mon
Dezers.”
¢« Janes, Oliver & Co., Montrea!
redoo.
Hon. Wm. MoMaster, Toronto, C. W.
2Aessrs. Denny, Eice & Co., Boston, 3rss,
. n, Xass.
Henry, Young, £47., 22 John strest, Now York.
Samucl MoLean, kaq., Parzolscs,  do. "%

Xontrea Printing’aud Pablishing Co
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JOSEPH KAY,
' IMPORTHR OV

FRENCH DRY GOOD:,
480 ST, 1‘401'4 STRERT,
HBONTREAL,
McLACHLAN BROS, & (0.,
MPORELERS OF BRITISH AND

1.1y

FOREIGN FANCY & STAPLE DRY GOODS,
and Small Wares, No, 463 St. I'aul 8t,, Montreal. 85-ly

WH, J. McMASTER &-CO.,,

MPORTERS or STAPL}Y & FANCY

DRY GOODS, No. 16 Lomofno Street,
86-1y Afontreal,

STIRLING, McCALL & CO.,
IMPQRTERS OF
RITISH AND FOREIGN

™ »pRY GOODS, WHOLESALE,
Corner of 8t. £aul and 5t. Sulpico strosts,
11y MONTREAL.

ST. JOHN, N. B.

STEPHENSON & McGIBECN,
COMMISSION MERCHANTS,

Are prepared to receive Consignmonts of Flour,
Pork, ana Csvadian Yroduce, reahizing the highest
markot rates for such, and prompt returos made,
Drafts authorized.

No. 8 North Wharf,
St.Jobn, N.B.

4l-ly

TORKONTO.

- —

THE HERCARTILE AGENCY,
Establfilied 1811,

FOR THE

PROMOTION AND PROTECTION OF

TRADE.

DUN, WIMAN & C0.,

Propriefors.

Toronto Ofidz, 4, b & 6 Merchants’ Exchange
14

RIDOUT, AIRENEEAD & CBOLBIE,
(Late Ridout Brothera & Co.)
Corner of King and Yonge Streets, Toronlo,
Importers of and Dealersan
IRON, STEEL. NAILS, COPPER, LEAD, TIN,
CUTLERY, PAINTS, CORDAGE,
Fishing and Shooting Tackle,
. And every description of .
British, American, and Domestio Hargy%arc.
zo0M

TE0S. RUSBELL & 80N,

‘K
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WATCH MAN UFACTUREESg.
y

TRE CHEEAPEST BAGS IN THE DOMINION OF
- CANADA.

100,000 SEAMLESS LINEN BAGS.
. Prico rodused to 27% cents.

Thesc Bags arc the.prodact of tho Streotsville Linon
3ills, 2nd sro made from pure Cansdisn flax,

For-ealo by the principal Wholeszle Merohants,
and by tho subscribers. N
*GOODERBAX & TWORTS,

20 20d 11 Exchange gmd'”“’bau

2y Foronto,

SPRING IMPORTATIONS
1868.

er——

LEWIS, KAY & 00,

1IAVE NOW OPENED THEIR RNTIRE
SPRING IMPORTATIONS

And would partioularly call tho attention of buyers
to tho large assortment of

FANCY GOODS.

J, G. MACKENZIE & €0,

Importors of

BRITISO AND FOREIGN DRY GOOUS,

881 & 333 St. Paul Street,

MONTREAL. &1y

JOEN ANDERSON & CO,,
SHIPPING AND COMMISSION MERCHAN1
INPORTING, FORWARDING,
Ship and Insuranco Agents and Brokers
MONTREAL AND QUEBEC.

421y
‘W, &F. P. CURRIE & CO,,
100 Grey Nux STRBEXT, MONTRRAL,
HAVE FOR SALE—
Bomgr Tunes, Dnram Pipgs,
Ol Well Tubes, Roman Ceméent,
Gas Tu Water Lime,
Paints and Putty, Portland Cement,
Firo Briocks, Yuving Tiles,
Fire Clay, Gardon Vases.
Flue Covers. Chimnoy Toups, £0., &0
Manufactures of AMERIOAN Sofs, Chair,aad Bed
SPRINGS. 13.1y

FouLDS & HODGSON,

IMPORTERS OF

JOSEPH MACKAY & BROS,,

Importers of

BRITISH AXD FOREIGN STAPLE AND FANCY

DRY GOODS,

170 McGill Street. 9

FOULDS & XcCUBRIN,
MPORTERS AND W, !'OLESALE CLO1BIERS,
870 St. Paul Sfroot, Corner St. Suipice Street,
ontroal. 861y

S. GREERSHIELDS, 80N & C0.,
DRY GOODS, WHOLESALE.
CuviLuazg's BUILbInGs, 5. SAOR221ENT BT,
Hontreal. 50.1y

JAMES P. CLARK & CO.,

DRY GOODS IMPQRTERS, 162
21cGH! Stroot, MONTREAL. 91y

W. & R. HUIR,
DRY GOODS IMPORTERS,
N 166 McGlil Streat, Montreal

Our Stock of Sprin{z and Summer Goods is now
very comploto, to-which we invite the attantion of
Western Merchants - 81y

MecCULLOCE,. . JACK & (0.,
WHULEIALE INPORTRERS OF
FANCY ANDP STAPLE DRY GOODS,
423 & 4°8 8T, PAUL BTnmET,
cornor Bt. Francois Xavier Strcet.

MONTREAL. 31y

Grey Cottons, Laces, Spools,
White Shirtings, Blondes, ns .
B;){zatma, Handkerchlofs, Noecdlos,
Prints Fancy Dresses, Tapes,
Bod Tleks, Umbrolias, Buttons,
{)enlms, arasols, Combe,
Stlesias, Shatwls, rushes,
Cobdbourgs, Hoop Skirts, Halr Onfn.
Orleans, Tablo 01l Cloths, Colognes,
3 do Laince, Yarns, Soaps,
White Muslins, Battings, Statlonery,
Jeans, Sitks, Brooches,
Aoleskins, Velvets, Spoctaoies,
Flannels, Linen Threads, Dolls,
Blankots, Playing Cards,. Mirrors,
Cloths, Jewellery, Razors,
Tweeds, Tea Trays, Pocket Knives,
Vestigs, Snufl Boxes, Tabloe Knives,
Hostery, ipes, Chaplets,
Gloves, Toys, Crosses,
Braces, Bag i’umes, Marbles,
R 3 Penclls, Slatea.
And a largoe variety of other Fancy and Staple doods
WUOLESALE.

Perhaps the larpest assortment of Goqds sultable
?r ai General Coﬁnt:y Store of any ggm An the
rovince.

864, 366, 868 & 870 St. Paul Street, Montreal: 151y

EAGLE FOUNDEY, MONTREAL,
GEORGE BRUSH. Proprietor.
Builder of Marino and Stationary
STEAM ENGINES,
STEAM BOILERS of all descriptions
MILY and MINING MACHINERY,
All Kinds of CASTINGS in BRASS and JRON,
LIGHT snd HEAVY FOBGINGS, &e.
PATTERNS AND DRAWINGS xruéms%&zih
4

THOMAS PECK & CO.,
Uauctactarers of
[RON, NAILS SHIP AND RAILWAY ‘SPIKES-
No. 891 8t, Paal Streot

MONTREAL. 831y

MULHOLLAND & BAKER,

IRON, STEEL AND GENERAL HARDWARR
MERCHANTS,

419 a¥D 421 8t. Pacy Sismar,
MONTREAL.
YARP KNTRANCR, 8t. Fre. Xaviaret,

—_ - ~

BAKER, POPHAM & CO.,

WHOLESALE CLOTHIBES
No. 514 Br. Pavr £rpzer
MONTREAX,

11y

3« B, BAKEN,

2. RQRHAN %y
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WADDELL & PEARCE,
GENERAL HARDWARE AGENTS,

AXD INPORTERS OF
IRON, STREL, METALS, aND RAILWAY SUPPLIEY,
27 8t, John Street, Aontreal.

SOLE AGENTS8 IN CANADA FOR:

Charles Cammell & Co., (llmitodh “ Cyclops,” Stect
and 1ron Works, Shoffield, the Buwung Iron Com-
any (near) Bradford, Yorkshiro; Tho Yorkshire
ngino Company, (limited), Shetlield, Fro:t & Co..
(1ato of Derby) Wadsloy Bridro Iron and Stecl Works,
noar Sheflield; The I’atent Shaft and Axlotreo Com-
;}uny (limited), Wedneshury; Lloyd & Lloyd, Alblon
ube Works, Birmingham; Walker & dall, Electro-
Plate Works, Sheflield; Green’s lL'atent ¢ Solid
Drawn’ Brass and Coppor Tube Company (limited),
Birmingham; The Hockloy Bolt, Nut, and Rivet
Company, Birmingham; Thos, Dunn, Engiocer,
Windsor DBridgo iron \Vorks, Maunchester; Sim &
Coventry, ** Pontpool” Tin, and ¢ Pontypool”” Ca-
nada Plates, Livcrﬁool; John Trig‘pott & Brothor,
Shipplng Agents, Liverpool and Now York; The
Chelsea Rubber Company, Chelses, P.g.; The Hart
%Ianu{}wtgriug Company {late Bliven, Mead & Co.,)
ow York.
N.B.—dA stock of Charles Cammell & Co.’s War-
ranted Cast Steel for Tools, Railw.y Spring Steel,
and ¢¢ Cyclops' Files aliwaays on hand. 33-1y

THE ST. LAWRENCE GLASS COLIPANY
MANUPACTUME

COAL OIL LAMPDS, various styles and sizos.
LAMD CHIMNEYS of extya quality.
LAMP SHADES, platu, ground and cut glass.
GASB SHAD:S, 0 0 0
Sets of TABLE GLASSWARE, conslsting of
OBLETS,
TUMBLERS,
BUGAR-BOWLS,
CREAM JUGS,
SrOON-HOLDERS,
SALT-CELLAXS,
CASTOR-BOTI'LES,
PRESERVE DISHES
NAPPIES,
WATER PITCOERS,
&e., &

Hyacinthe Glasses, Steam Gauge Tubes, Glass Rods,
Reflectors, or any other arucle, made to order in white
or colored glass.

Keroseno Buraers, Collars and Sockets will bo kept

on hand.
FACI1ORY—ALBERT STREET, Ordors received at
the Office, 838 St L’aul otreet.

411y A, MoK. COCIIRANE, Secretary.

BELING & LAMOTTE,
BrexeN, GERNANY,

Effect orders for the purchaso of goods in Germany,
Holland, aud Belgium, attend to tho forwarding,
shipping and insurance ot tho satne. AN invoices
are settled through their firm

BEELING & LAMOTTE, Quento,
Agents for:
Auntwerp, Bremen and Hamburg Regular catling
Bretggfx,,mun'mburg and Swiss Underwniters,
E. &,; ohh&z élfollmaun's Triple dtrong Viuegar, in demi-

Liberal advances made on consignments.
5-3m

PHENIX

MUTUAL LIFE INSURANCE COMPANY,
HARTFORD, CONN.

AOQUMULATED FUND « « - « « over £2,000,000,

ANNUAL Incoxe

81,200,000

ISSUES ORDINARY LIFE,

TEN YEAR NON-FORFEIIING LIFE,
AND,
ENDOWAENT POLICIES,

At the rates nnnuallf charged by respunsible Com-
panies, and retarns all profits to the insured, who are
now receiving 6 refurn of-560 per cent, or balf thetr
premjum.

Partics at a distanco can insure frum Liauks, which
will bo furnished on appilcation,

Usual restiictions as to residence and occupation
abolished. “

ANGUS R, BETHUNE,
Genoral Agoant
104 8t. Frangols Xavier Street,

Active and _Influentint Agents and Canvassors
wanted throughout tho Dominion, 10
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HUA & RICHARDSON,

EATHER IMPORTERS AND
COMMISSION MERCHANTS, bavo always in

Stock an oxcollent assoriment of FRENCH CALFS
KIDS and PATENTS, &o. Alsoa large su {)ly of 0
L. Riohardson & Sons’ Spanish Sole and g aughter
Leathor, for which thoy are agents in Canada.

Consignmbnts of loather rospectiully solicited.

Sole Agonts for Aloxander’s Kid Glovde.

a-ly 8t. Pater st., Montreal.

F, 8BAW & BROS.
TANNERS AND DEALERS 1IN
HIDE3 AND LEATHER,
Importers of
ENGLISH OAK SOLE LEATHER and STRAP
BUTTS for Belting.

Agents in Canada for salo of
MitLeR'S PATENT EXTRAOT 0¥ HEMLOCK BARK.

No. 14 LEMOINE STREET. 41y

CONVERSE, COLSON & LANB,
PRODUCE AND GENERAL COMMISSION
MERCHANTS,

Tea Doalers and Importers of Groceries,
LIQUORS, CIGARS, &o.

Corner Hospital and St. chﬁtt's Wharf,

John Streets, alifax,
Montreal, Canada. Nova Scotia. 151y

ROBERTSON, STEPHEN & Co.,

Successors to
WM, STEPIIEN & CO. & A. ROBERTSON & (u,,
Importors of

STAPLE and FANCY DRY GOODs,
and Dealers in
CANADIAN TWEEDS, &o., &o.,
19, 21, 23, & 26 LEMOINXE BTREERT,
AND

2,4 & 6 ST HELEN STRRET.

MONTREAL, &1y

-

DRY GOODS.

OGILVY & CO,,
WHOLESALE IMPORTERS,

406 ST. PAUL STREET,

MONTREAL,
Just received:

100 pieces Xop Sacking.
800 pairs Blankets,

ly 20 bales American Cotton Yarn.

THEE STANDARD LIFE ASSURANCE COMPANY
Established 1525,

WITH WHICH 18 NOW UNITED
THE COLONJAL LIFE ASSURANCE COMPANY.

Accumulated & Invasted Fund - - $18,006,680

Apnual Income - - - - - - §,286,300
W. M. RAMSAY,
Manager.

RICHARD BULL,
Inspector of Agencles.

ASS URANCES cffected on the different

systems suggested and approved by a lengthened
expenducs, 8o a8 ta suit the means of evary person de-
sirous of taking out a Policy Every information on
tie subject ot Lite Assurance will be given at the Com-
pany's Oflice, No 47 Great St. James Stroot, Montreal,
or at any of the Agencies throughout Canada. 121
y

ROYAL
INSURANCE COMPANY
Of Liverpool and London.

FIRE AND LIFE,
CAPITAL ... .. ..Two MILLIONS STERLING.
H. L. ROUTH, dgent, Montreal.

HAVILLAND, ROUTH & CO.,
GENERAL COMMISSION MERCHANTS AND
SHIPPING AGENTS,

MONTRRAL, 8.1y

ROBERT WATSON,
ASSluNLE, ACCUUNIANT, AUDITUR,
Commussioner for.taking Aflidavits for Upper Canada
Orrice-MencuanNTs’ Excnanox,
fmwediately over tho Reading Room.,
Montreal, May 80, 1667.

17

J. D, ANDERSON,
MERCHANT TAILOR
AXD
GENTLEMEN'S IABERDASHER,
ALBION CLOTH HALL,

No. 124 Graat 8t. James 8troet,

MOXTREAL, 121y

OGILVY & CO.,

Apgents for
STEWART’S SCOTCHE WHISKY,
BERNARD'S OLD TOM,
AXD

Ty BERNARD'S GINGER WINE

PLIMSOLL, WARNOCK & CO.,
Importers of
S8TRAW AND FANCY DRY GOODS.
Joseph’s Block,
18 Sr. XELEN STREET,

MONTREAL. 9.1y

WINRING, HILL & WARE,

839, 891, 394, and 896 ST. PAUL STREET,
(near the Custom House)*

MONTREAL,
Importers and Wholesnle Deéalers in

WINES, LIQUORS, CIGARS, Erc,
AXD
MANUFACTURERS oF CHOICE FRUIT S8YRUPS
TOM GINS, GINGER WINES, BITTERS,
LIQUEURS, eto, etc., etc.,
For which the PARIS EXPOSITION OF 156

awarded a PRI4LE MMEDAL for purity and excei
1enco of quality.

SOLE AGENTS 1n Tuz DOMINION ov CANADA'

[

Ch. DeRancourt - - Bordeaux - France.
Gustavo Gibert - « Relms « « _ do.
Boord&Son » - - London - « Enpgland
8 H. Harris « - ¢« do, - - do.
James Kenyon & Son Bury« « « do.

WIRNING, BiLL & wank,

1ly 899, 891, 294 nnd 598 St. Paul Strests
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HENRY CHAPEAN & €O,
MPORTERS AND COMMISS1ON MERCHANTS,

8t. John and St. Aloxis Streots, MoxTRRAL.
AGBNTS ¥YOR TRE BALE OF

Ploor, Castillon & Co.'s Cognac Brandles,
A. Houtman & Co.'s double berriod Hollands Gin,
Danville & C0.’s old irish Wh sko{,
B. Chorue & Co.’s inc Scotch Whiskay,
T. (3. Sandoman’s colebrated Port Wines,
Mackenzio & Co.'s (Cadiz) Sherry Wines,
Jules Mumm & Co.’s Chnmpa{ue Wines,
¢ A Mumm's Sgukllng Hock and Mosellg Wings,
@uiness’ Dublin 8tout, bottled by Machen & Co.,
HeEwan’s Sparkling Edinburgh Ales,, &o. Yy

LIFE ASSURANCE-FIDELITY GUARANTEE

THE EUROPEAN ASSURANCE S§0CIRTY,
gnpowered by British and Canadian Parliaments,
CAPITAL: touiaeasers o 0000.£1,000,000 Sterling.
ANNUAL IRCOME, over £300,000 Storling.
HEAB-SFFICE IN OANADA—MONTREAL,

W2. MoLAREN & CO.;

ANUFACTURERS and Wholasalo Dealers in
BOOTS AND SHOES, 15 & 17 Lorolne Strott,
Montresl. Wolnvitothoatiention of Morchantsand'
other doalers throughout tho Dominion, to our large
and varfed stogk of Boats apd Shoes, espegislly
adapted for Fall and Winter. In manufactuciog for
tho Wostorn markots, muoh care hasbeen bestowed,
and having mado the width and proper form of the
Roo0ds a apcoislity for years, enablesus to produce and
o offtr to our customers Boota and Shoes of tho best
dosoription, All goods warranted ss represented,

Personal or Letter Orders will have pur, prompt aud
caretal attontion, » Sly
i
BLACK & LOCKE,

GENERAL COMMISSION
MERCHANTS,

MONTREAL 361y

1y EDWARD RAWLINGS, Manager.
1868, SPRING. 1868,
DRY GOODS

T, JAMES CLAXTON & CO.,

Aro now receiving,

Per Steamship “HIBXIRNIAKN,’'
42 PACKAGES,
And by ‘“Nova-8co0oT14a,”
‘ 84 PACKAGES.
Thete, with thelr former largo stock, complates thoir
SPRING [MPORTATIONS. °
Inspec.ion and careful comparison invited.
CAVERHILL'S BUILDINGY,

8T. PETER STREET,

1y MONTREAL.

2000 cases FINEST FRUIT SYRUP,

1,00 ¢ GINGER WINE-—¢}MoKay's"
Also, in Kegs, Qr-Casks, and Hhds,

AT LOWEST MARXET PRICES.

WEST BROTHERS,

Itly 144 McGill 8trest, MONTREAL.

JEFFERY BROTHERS & €0,
GENERAL MEBRCHANTS,

4 8T, BACRAMENT STREKT,

MONTREAL. 11y

JAXES BATLLIE & C0-,

VEQLESALE DRY GOODS,

480 Br. PAUL STRREY,

MONTREAYL, £y

NELSON, W00D & C0.,
MI'ORTERS AND WHOLESALE DEALERS IN
Europegu aud Ametican FANCY GOODS,

Paper Hanginge, Clocks, Looking (1lassce, and Plates,
Stationery, Combs, Brushes, Mats, Toys, &¢., &0., &c.

MANUPACTURERS OF
Brooms, Matches, Pajnted Pails, Tubs, Wash-
Boards, and Dealers in
WOODEN-WARE of every doscription.
29 St. Poter Streot, Montreal,  86-3m

THE TRADE REVIEW

AXD

Intercolonial FPoumnal of Comm «ee.

AIONTREAL, FRIDAY, APRIL 24, 1868,

Bir John A. Macdonald announced in the Houso of
Commons on the 21st inst. that Her Majesty had gra-
clously signified her intention and deslre of creatlag tho
Hon. G. E, Cartfer a Baronet of the United Kingdom,
and tho Won. Mr. Lapgevin a Companion of the
Bath. Thero was a good desl of enthusiasm amongst
tho French members especially on this announcement
being made.

A telegram from St. John, N B., states that general
dissatiafaction §s expressed w}th newspaper postage,
{mposed by the Act which came Into forco on the Ist
ipst. TLarge numbers of papers eent through the Post
Ofico woro refused, and acconnts from all parts of the
Provinco speak in condemnation of the impost.

The Grand Trunk Company have recently had the
misfortune co loso the services of Mr. Alfred H. Fox,
Inspector of Cafs. We believe that during his able
management much improvement took placo with
regard to sending frelght throagh to its destination
with as littlo loss of timo as practjcable. To the
public with whom he came in contact ko was always
courtedus and obliging, and there {8 much regret felt
st his having retired from the service of tho: Grand
Trunk, .

IMPORTS AT THE PORT OF MONTREAL,"
E.following. arp the Imports at this port for tho
qaarter ending Afarch 81, 1868, a9 compared with

thoso of thio corresponding period of 1867 :—

Detisdlo Goods. chiNaarans,,  Tolal,
oo vonen $BTIBDNT 5650 994 £6,424,011
1o SRl *380,813 VAt
Docrease.., 51,066,208 270,12 £2,235,450

A decrease in the trado of a country.is not usually
considered a subject of congratulation, but we must
confess that In the present instance wo are pleased to
so¢ what the abovo figires ebow, o curtailmont of
imports at this the isading port of entry in tho
Dominion, of slmost 85 por cent. 28 compared with

‘lagt year. We havd overy reason fo bellevo that this
{3 in no emall measuro. due to the advico frequently
given In thiose columas during the Iatter pact of last
year, and when 1t was ovident that tho country was

overstocked with goods. 'Wo know of somo instances

MOBLAND, WATSON & CO.,
WHOLESALR
IRON MERCHANTS,
AxD
IMPORTERS QF BARDWARE
Oitoesand Warchouse, 885 afd 387 St. Paul Btroet
MONTREAL,

Manuafactories on Lachine Canal. 1.3y

THE COMNERCIAL UNION ASSURANCE CO'Y
19 & 20 CornmiLL, Loxvox, ExaLawp.
CATPITAL £2,600,000 Stg—INVESTED over §2,000,000

FIRE DEPARTMEN1,~Insurance granted on all
dasoriptions of property at reasonablo rates.

LIFE, DEPARTMENT.~Thosuccess of thisbranch
has been unprecedented—00 PER CENT. of pre-
miums now in hand. First year's premiums were
over 8100,000. Economy of management guarantoed.
Perfeot sccurity. Moderato rates.

Office 385 & 387 St Paul Street, Montreal.

MORLAND, WATSON & CO.,
QGeneral Agentefor Canada

Fnep, Corx, Secretary.
Inspector of Agencies—T. C, L1VIRGETOX. l‘bllF.
-1y

in which that advico was acted upov, and we feel
confident that thoso who this reason havo imported
with cautfon will-have reason to congratulate them.
solves for 60 doing. As country merchiants havo slso
purchascd sparingly, the whole country will fcel tho
benefit of trade not being pushed béyond s eaf
limit, and if fower goods are eold, and smaller profits
wsde, it ‘will be found that thore will also bo fetror
losecs, and a Jees amount of bad debts £o write ofF at
tho cud of the year.

Suljoined are the imports of somo-of the léading
articles, with tho amounts remaining in bond, March
81, 1868:—

. e Beinke

Cottons..vus voveeonees SLEGT,(91 1,085,878 181,101
Woollengieeee coneanss 81,874,962  £06,795  143.636
TANED cveennre, senei® 28220 143,568 ,120
Bilks,Satans,& Velvets.S 219812 159,209  8£0%
134600 180

2 23819 3028

1,784 659 4,501,083

70991 218811

816,076  316.078

6456 6465

692409 878,665

m?‘?é% 1‘6(1)3'6’9?

224,592 668,677

54,059 206,563

01T 269

Tho following is a statemont of tho Provinelal Notes
in circulation April 1, 1863, and of the specis, held
against them at Montreal and Toronto:~

Notes in Circulation. * Speefe beld.

At Montreal....,.,.....$2,688,129 ,
At Toronto.vce.veeens : 57 %90.%

838,764,000 $850,000
Tho proportion of specie to. circulation at above date

| was about 224 per cont.

Sourh CaroLma Crors.~Tho Charleston corres,
pondont of tho Norfolk Jeurnal zays:

Tho lost year’s cotton .czop has been mostly shipped
~but mng 18 left in the coﬁntry, and comgamfvpely
nong in the havds of the farmers, Had tho adyanca
in the prico of this staple come at an-earlier %eﬂod it
would haye proved of incalculable benafit to the'great
maes of tho planters; but, coming as it has most.
ofthem had beon cotopeiled o sell the bulk of their
erop to-meot-thelr engagementsfor labor and proyi
%on‘g; tlhtg atd‘vl']ancg Jzu'bﬁncﬂuoi)l but-fow oii’ & —
6 frults of the advauco having:becn res 08d
who weré fortunate enongh t!o %uy at tnempﬁ;cga of
the past fow months. It {s estimated ‘that thd vélative
gcres of cotton and corn, planied last year and this,
will showa lm-;io {alling ofl in.the acres Fla.nted.ln'oot-
‘ton ard 8 large increaso in the namber of acres planted
incorn. The.indépendencs of 'the plantey¥ can alone
hasecured by ralsing hissupplies at homo. SBowheat
orop, everywhore we havg been, is.very-fine, snd
promiscs an abundant yiclds but {t iy su{]vooted 1080
fseases that little‘caleulation can bo madd upon

. d
goolf grops until it is ripe and gamored.
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CONGRESS WAKING UP!
N the 7th February last, the House of Representa-
tives at Washington passed a resolution, calling
upon the Secretary of the Treasury to communicate to
Congress a statement regarding the state of American
trade with Canada since the abrogation of Recipreeity,
and what have been the effects produced by the abro-
gation ot the treaty. The exact words of the resolu-
tion were:—* showing to what extent, if any, the in-
¢ terests of the United States have been affected by
‘ such abrogation; also, a8 to the nature of the ar-
‘‘ rangements made for securing to American citizens
‘" the free navigation of the river St. Lawrence and
‘“ the privilege of fishing in the waters adjacent to
¢ Canada.”

Not having the necessary time, Secretary MeCulloch
handed over this resolution to Mr. George W. Brega
whose report to Congress has since been published.
During the three years since the Reciprocity Treaty
was abrogated. this i8 the third report which Con-
gress has obtained on International trade, and we are
gratified to be able to add. that this one reflects much
credit on itz author, Mr, Brega, enunciating us it doer
sound and liberal views as to the commercial relations
which ought to exist between the two countriea,

Mr RBrega proves to Congress very oonclusively,
that since the adoption of their retrogads trade polioy
towards this country, their exports to Canada have
declined. whilst their jmports have been as large a:
former]- , and the prices paid to us fully as large, if not
larger, than before. To rubstantiate this position
tables are given of our trade from 1860 to 1867, show
ing our imports and exports to and from the United
Btates and all other countries, Returns for Nova Sco
tia, Ney Brunswick and Newfoundland, are also given,
and then a table showing the prices obtained in Can-
ada during 1865, 66, '67 and '68.—which tables fully
bear out the position taken. This fact may be mews
to the * Congressers,” as Artemus Ward would say
but it is none to the people nf Canada. Whilat we fery
that the total volume of International Trade has been
contracted by the barriers 6o foolishly put in its way,
still we have suffered comparatively no injury from
want of reciprocity, for we have always been able to
find purchasers for all the productions we had to sell,
and at higher rates than we were able to obtain at any
previous time, unless it was for a short time during
the Crimean war. To-day, the majority of our people
are quite easy on the subject of & new treaty, but
those who take an interest in commercial affairs, know
that the volume of trade would rapidly augment by a
nearer approach to free trade between the two coun-
tries, and that such an enlightened mearure would in-
crease that cordial feeling of friendship which ought
to exist between us.

On the vexed point—who pays the duty ?—Mr. Brega
gives no uncertain sound. He says:—‘‘ An examina-
‘¢ tion of these tables shows the remarkable fact that
¢ large a3 were the sales of produce by Canada to the
‘¢ United States, under their free admission to our
* markets, yot the prices obtained in Canada after the
* termination of the Reciprocity Treaty, for such
‘¢ articles, was in almost every instance higher than
‘‘ when in operation. It cannot be denied—granting
‘¢ the correctness of the figures given above, which are
“ from official sources—that whatever amount of this
¢« produce “was purchased for consumption in the
¢ United States since March, 1866, was purchased at as
¢ high prices in the Canadian markets as before the
‘“ abrogation of the treaty; and that the American
* congumer was compelled to pay the American duty
¢ in addition.”

The report next alludes to the timber trade, which
is one of great importauce to the American people.
From statistics given, it appears that in 1866 we ex-
ported 485,812 thoueand feet of planks and boards,
valued at $4,5683,075; almost the whole of which quan-
tity was bought across the lines. 1n 1867, we exported
583,192 thousand feet, valued at 8$5.104,542; the Ameri-
oans took of this, $5,043,367 worth. It is quite evident
from these figures that the Ameriocans have purchased
quite a8 largely from us of timber as before reciprocity
oame to an end, and Mr. Brega very clearly shows by
a table of the prices going at Ottawa, that the prices
paid by them during 1866 and ’'67 were larger than
were previously required. The Maritime Provinces
have not come off a8 well as Ontario and Quebec.
They have suffered from want of the treaty, both in
the pricos of fish and coal, but the injury done to them
has not increased the prices to the American con-
sumer, as the prices are no higher than when Provin-
cial competitjon exlsted. Mr. Brega warns Congress

that a persistence in heavily taxing Nova Scotia coal
may induce the Dominion Government to place a tax
on that of the United States, and he maintains that
50 cents a ton would enable that Province to send coal
to Western Canada and compete successfully with
American coal in the market.” There can be no doubt
whatever that in placing duties on timber our neigh-
bours had to pay the whole of it themselves; thata
duty of 50c. per ton on coal would have the effect
stated, we are not quite 8o certain.

The navigation of the St. Lawrence is next taken up
by Mr. Brega, who very candidly shows to Congress,
that their vessels only now navigate the St. Lawrence
by the sufferanca and liberality of the Canadian Gov-
ernment. The importance of the route to Western
trade is also dwelt upon, as well as the fact that the
navigation of Lake Michigan is not accepted by us as
an equivalent for the free navigation of our waters,

Mr Brega next enters upon the fishery question,
and we must certain’y expresr our appreciation of the
exceedingly impartial character of his remarks on this
question, as, indeed. upon 8]l other point:, He ap-
pears to have approached the important subject which
the Secretary of the Trearury placed before him, not
as an American or a Canadian, but pursly as a com-
mercial man, who had no interests to rerve but thore
of both countries. Very pointedly is the injustice of
the United ¢ tates in taxing the fish of our fishermen
at §2 per bbl, shown, whilst American fishermen get
nearly all the catch in Canadian waters at a nominal
tonnage duty of 50 cents per ton Congressi- informed
that this state of things is not likely to continue, and
the writer mentions that the starving fishermen of the
Maritime Provinces have asked to have the duty in-
creased to $2 per ton, which is held to be only reason-
able under the circumstances. These opipions nare,
intrinsically, not remarkable. Nobody can dispute
their justice. But they are remarkable as coming from
an American writer, and evince an amount of impar-
tiality and candour in discussing this question which
we have seldom witnesged of late. Unless the United
States alter their tariff with regard to fish, we think
there must be a full assertion of our rights to our own
fisheries. It is too bad altogether—it is, in fact, un-
bearable—that we should present our neighbours with
the fish, and that they should in return place euch a
duty on those taken by our fizbermen as practically
shuts them out of American markets. Mr. Brega only
acts the part of a friend of justice in pointing out that
Canada is not likely much longer to endure this mani-
fest and glaring injustice.

The conclusion at which the report arrives is, that a
new Reciprocity Treaty should at once be entered
into. The interests of both the United States and Ca-
nada demand this, and we quite agree with Mr Bregs,
that it is preposterous to enquire which country may
derive the greater advantage. It is quite enough'to
know that both countries will be benefitted, and it is
the sheerest stupidity and selfishness for one country
to refuse to receive a benefit simply because another
country may receive a slightly greater one.  To make
things equal, however, Mr. Bega holds that 5 per cent
duty ought to be charged on our produce, which
formerly entered the United States free. This duty
would make things about equal between our farmers
and those across the lines, the latter having at present
to bear a very heavy rate of internal taxation. We
8ee nothing unreasonable in this proposition, but only
a proper regard for the interests of the American far-
mer, and we do not doubt that, so far as Canada is
concerned, it would be no bar to successful negot a-
tions.

‘We regard this report as a hopeful sign of the times
It plainly indicates that a better etate of feeling, and
more enlightened views on the subject of interntional
trade, are being entertained among our American
friends. It takes an upusually fair and liberal view of
the question, and while proving and lamenting the re-
cent check to the development of the trade of the two
countries, cleatly points out the remedy. We have
not the pleasure of Mr. Brega’s acquaintance, but we
teel assured this report will increase his reputation
throughout the United States and wherever it is read.
It is short but comprehensive; it touches all the man
points of the question, but is yat concise, decided and
convincing. We trust it will have due effect upon
Congress, and that it will do much towards the cpen-
ing of negooiations between the goveruments of
Washington and Ottawa, with 8 view to the with-

drawal of all barriers in the way of our commerocial
iptergourse, ’

REPORT OF THE COMMITTEE ON BANK-
RUPTCY AND INSOLVENCY.
FRripay, 17th April, 1868.

‘HE felcct Committee appointed to inquire intoanq

report upon the nature and operation ot the

laws of Bankruptcy and Insolvency now in force in

the several Provinces of the Dominion, with power to

report trom time to time, beg leave to present the fol-
lowiug as their third report:—

In pursuance of the objccts for which they were ap-
pointed, your Committee proceeded 1o ascertain, 1n
the first p'nce, what are the laws respecting Rank-
ruptey and Insolvency in existence in the several Pro-
vinces

In New Brunswick there is no bankrupt or insol-
vent law whatever, nor are there any provigions of
Iaw under which tlie estate and effects of a persou un-
able to pay his dcbts can be distributed umong hia
creditors, ctherwire than by the ordivary means of
executions issued at the ruit ot those obtaining jodg-
ments, nor, under which the preferences and leing to
which executions give rise under the common law and
statute law can be avoided or set aside tur the benefit
of creditors gene-ally,

In Nova S.otin an Actisinf rce for thys .«efofin-
solvent debtors, but its operation js Y.mited. It is
rather a remedial measure. intend<d to supplement
and mitigate the law of imprisonment for debt; than
a complete sy~tem of iysulvent or barkrup' law, bav-
ing for its object the ditcovery and reslizntion of the
as-ets of an inkolvent »nd his dixcharve from liability
in consideration « f the surrerder of his property.

This Act, cap 137 of the Revised Stututes of Nova
8cotia, third reries, permits a person iinprisoned upon
an. wiit of mesne, process, fxecution, or attacbment
for non-payment o1 mos:ey issuing out of the - upreme
Court, to petition for his dii-charge, And upon com-
plying with the condition prescribed by the Act, he has
& right to_obtain an order dixcharging him from cus-
tody, in the suit 01 proceeding in which the warrant
for his imprisonment i~sucd. These conditons render
neccessery & discovery by the Imsolvent under oath of
the proporty he po=scsses, and of the debts he has in-
curred. a1.d require of him a& a preliminary to his re-
lease. the execu'ion of a decd of assigument in trust,
for the benefit ol the debtor upou whose suit he was
arrestcd, ‘The «ffect of the order for his discharge
reeme only to release him from the restraint upon hie
liberty actually imposed upon him in the suit or pro-
ceeding in which the order is made. And the assign-
ment in trust seems only calculated t~ secure to the
benefit of the creditor, who is plaintiff in the suit

‘Tbe aot, therefore, seems to afford to any creditor
effective means for compelling payment ot the debt
due him; but its tendenc: must be to impede or en-
tirely prevent the distribution of askets among credit-
ors gevertlly. And it affords no means by which, on
any conditions whatever, a debtor once insolvent, can
be enabled to continue Lis business with any hiope of
ultimate ruccess.

I the Province of Ontario, although unrepealed,
laws respecting nrolvency still staud upon the Statute
Book (Cousol. Stat. U. (X, cap. 18 and 26 , they have
been practically disu-ed since the passage of tlhe In-
rolvent Aot of 1864

In the Province of Qnebec no insolvent law is in ex-
istence except the Insolvent Act of 1844,; although
one of the principles upon wh:ch every system of
bankrupt law rests is a leading feature of its common
law,. The right of the creditors of an insolvent to a
just distribution of his assets among them all, has
alwaya been recognized by the Bar of Lower Canada;
aithough the means uuder the common law of en-
forcing that right, were cumbrous and expensive.
The effects of the dettor could only be realized under
execution, and by this process only the minimum
price of the goods sold was ever ohtained,

And after deduction of the costs of the action, the
expense of the execution, the cost of filing the claims
of the creditors, and of preparing and reudering the
judgment distributing the mopeys, the muveable ef-
fects of a debtor seldom realized sufficient to pay the
reut and other privileged claims upon them. ith
regard to reel es's e, it almost invariably happened
that the debtor, having no means of obtaining & dis-
charge in case of failure, had burthened it in a con-
siderable proportion to its value befure he fi:ally stop.
ped payment, and at a Shoriff’s sale of it tor cash,’it
usually fell into the hands of the mortgagee, who had
the privilege, by reason of his right to the proceeds
of abstaining trom paying the price unless his claim
proved invalid No meaus existed for obtaiuing pos-
session, or even a sight of the books of an insolvent,
and lis debts could only be obtained by an attachmont,
a process 8o costly and so inconvenicnt as to be gel-
dom, it ever, resorted to, except as to isolated claims
of large amount,

Practically, therefore, the only Insolvent or Bank-
rupt law in the Dominion which is extensively resort-
ed tois the Iveolvenr Act 0f 1864, an act prepared by the
Parliament of the late Province ot Canada in that
year, and having force in the Frovinces of Ontario
and Quebec. With regard to the other systems re-
ferred to, your committee believed from the prelimi-
nary enquiries they made regpecting them that a more
extended and minute examination of their return and
operation was unnecessary.

But the Insolvent Act of 1864 appeared to be acted
upon so frequeutlf' in the late Yrovince ot Canada,
and to enter largely into the regulation of commercial
questions connected with insolvency, that your com-
mittee felt it to be their duty to organize as formal
and extensive an inquiry into the operation and effect
of it as their powers enabled them to do.

With this view it was determined in the early part
of the session to address & series of questions to per-
sous interested in the working and to those engaged
in putting it into force. These questions were of two
9lasses, one of which was submitted to all persons ags
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dressed, and another which accompanied the first
when it was transmitted to persons holding any official
porition, giving them cognizance of proceedings adopt-
ed under the act.

These questions were addressed as follows :—

1. They were addressed to one hundred and sixty-
:iwo persons, including all the judges having jurisdic-

on.

2. All the clerks and prothonotaries of the courts be-
fore which proceedings are had.

3. All the Boards of Trade throughout Quebec and
Ontario.

4. All the official assignoes whose names could be
ascertained.

5. And to alarge number of solicitors, morchants
and accountants.

And answers have been received from a consider-
able proportion of those institutions, and persons
throughout the Provinces of Ontario and Quebec.

And your committee believe that the geueral pur-
port of the answers thus obtaincd, fairly indicates the
views of the community upon the nature, operation,
and effect of the law

It will be observed, that, in scanning the questions
already referred to, your committee desired to elicit
opinious and information.

Firstly —With regard to the procedure requisite un-
der th¥V- ' to vest the state of an Insolvent in the
Assignee.

Secondly—With regard to the provisions for the
mauvagement of the cstate wlile in the possession of
the Assignee

Thirdly—With regard to the means of preventing
fraud, and fraudulent preferences, and of punishing
those guilty of either.

Fourtbly—As to the regulations respecting the In-
solvent and his discharge; and,

Lastly—As to the general effect of the law, particu-
larly as between the quso]vent and his Creditor.

Adopting this order, as matter of couscience, and
proceeding to discuss the first subject of inquiry,

namely the procedure requisite under the Act for
vesting the estate of an Insolvent in an Assignee,
Your committes would observe, that under the Act,
this may be either voluntary or compulsory.

Under the Act as originally passed, an lnsolvent
desirous ol making a voluntary assignment, was
ordinarily required to await the selection of an As-
signee by his creditors, before making an assignment:
and this necessitated a notice, calling a meetinﬁ of
his creditors, which could not be given in less than
two weeks, and might exteud over a longer period.

An amended Act in 1865 permitted him to make a

voluntary assignment without notice to his creditors,
10 any one of a class of men selected by the Boards of
Trade for the purposes of the Act, and styled Official
Assignees. But the amendment did not prohibit the
calling of a meeting, and the gelecti~n of an assignee
by the creditors in the manper provided for by the
first Act. These modes of appointing an assignee to
a person voluntarily placin gimself within the pur-
view of the Act has heen tulfy dizcussed in the replies,
and various opinions have been expressed upon them.
The question whether the debtor sglould assign to an
assignee at his own domicile, or to one resident at the
domicile of the majority of his creditors has also
smong others excited much attention; validity of the
latter class ot assignees has been disputed before the
Courts with conflicting results. And the propriety of
allowing the debtor to select his assignoe even though
he be restricted in his choice to the persons selected
by the Board of I'rade ia combatted. And while the
opinion generally prevafls that the creditors should
have the exclusive power ct choosing the assignee,
there is an equally prevalent disinclination to permit
the debtor to retain possession of his estate pending
the time requisite for the notices preliminary to exer-
cising that power at a meeting properly called.

The attention ot your committee has therefore been
first attracted by the result of their enquiries to the
extent to which in a voluntary assignment the credi-
tors should influence the choice of an assignee;
whether or no the Act leaves to the debtor atter his
scknowledged failure too extended a control over his
property it the event of his calling his creditors to-
gethier to appoint an assignee, and how far the choice
of such assignee is restricted by considerations as to
his place of residence.

1t the debtor calls & meeting of his creditors, as he
would under the Act of 1864, the delay required for
the notices he must give, does not aYWnr to be con-
sidered more than sufficient to enable a full attend-
anoe of creditors to be procured, and the information
83 to his affairs which he is required to give before or at
the meeting so-called seems to be sufficient. But if
he adopts tgis mode of proceeding he has the undis-
puted possession of his estate, and his books, for a
time amply sufficient to enable him, if he pleases, to
dispose of assets, make entries, or receive and expend
debts due to him, in such & manner as to injure his
creditors.

On the other hand, if he follows the procedure per-
mitted by the Act of 1865, he himself exercises the right
of selectingfhis assignee ; and however limited the num-
ber of persons from whom his selection may be made
—it {8 stated that in certain cases the competition has
given rise to collusive arrangements and favouritism:
—both alike detrimental to that thorough investiga-
tion of the affairs of the estate in which the creditors
should have the energetic co-operation of the assignee,

These considerations and the suggestions contained
in tbe replies laid before the committee, appear to
point to some unusolamente by which the debtor
should make an imwediate assignment to some official
person, who should at once call a meeting of the
creditors, and during the interval of time required
for notices, should perform similar duties to those
imposed by the present act upon the guardian in com-
pulsory liquidation. By this mode it is suggested

that the estate would be at oncesecured ; the informa-
tion required to enable the creditors to act intelli-
ently in the choice of assignee would be prepared;

ir freedom of selection would be' preserved; and

while the notices were being published, the prepara-
tions for realizing the estate would be progressing.

With regard to the residence or qnuality of the
assignee to be ultimately chosen by the creditors, the
provalent idea of the Act feems to be, to give the
entire control of the conduct and arrangement of the
estate to the creditors as being a matter in which
they alone are interested. They are authorigsed to
make such regulations for winding it up as they think
proper—they can pronounce upon nearly every

uestion as to its administration that can arise; and
the success or failure of the means 'they adopt only
result in the increase or diminution of their dividends
a8 the case may be. It may be of the highest import-
ence; to creditors to have an active and competeut
man as assignee, though he mu:y unot reside in the
same place as the debtor, and the identity of domicile
of the debtor and the assignee will be an ingufficient
substitute for qualities cssential to the advantageous
admiuistration of an estate. Your cummittee, there-
fore, are of opinion that a liberal interpretation of the
Act, under which no restrictions is imposed on the
choice of an assignee by the creditors, is beneficial,
and in accordance with the general tendency of the
Act. But that the selection of assignee should not in
any respect affect the forum baving jurisdiction over
insolvent and over his acts and contracts.

The same remarks will in many respects apply to
the proceedings, by means of which an insoﬁlent is
compulsively divested of his estate. The choice by
the Sheriff of a guardian, like the choice of an interim
assignee by the creditors, should be restricted to per-
sons resident in the locality, for the sake of conveni-
ence in the immediate protection of the estate; while
the uitimate selection of an assiguee should be left
free, that the creditors may obtain the person they
contider best calculated to procure for them the
largest returns from it.

With regard to the procedure for compulsory liqui-
dation : in the gieat majority of answerg the provi-
sions of the Act seem to be considered convenient
and sufficient. The mostimportantaddition proposed
is suggested by several of the Boards of Trade, to the
effect that a levy under execution should be made a
ground for compulsory liquidation; and that money
8o levied within six.y days before the insolvency
should be recoverable by the assignee either from the
Sheriff or from the seizing creditor to whom he has
paid 1t, a8 the case may be. The first branch of this
suggestion appears to be already met by the provi-
sions of the Act. The second would seem to be open
to many grave objections, and could only<be sustained
on a principle incomnsistent with that upon which
mainly rests the law as to preferences enunciated by
the Act.

Upon the second class of vnquiries—namely, those
having reterence to the mode of winding up the
estate after it has reached the assignee—the sugges-
tions received have been uumerous. In this stage of
proceedings in insolvency, the interest of the debtor
in his estate has virtually ceased to exist. The duties
of the assignee may Le summnied up, a8 requiring him
to act for the best interests ot the creditors in realiz-
ing the estate for their benefit; and the theory of the
law seems to have been that as the parties chiefly
interested they should have the chief direction ot his
actions. ‘This view has been adopted in most of the
replies, and the suggestions have been made chiefly
with the intontion of facilitating the exerocise by the
creditors of their control over the assignee; of in-
creasing his powers acting under such control; of
abridging delays and of diminishing expenees. These
objects are sought to be attained by various means,
the principal ot which may be thus summed up :—

By authorizing from the appointment among the
creditors of a superior or supervising Committes, to
whom the creditors may delegate all or any portion
of tl;:ir authority in respect to the winding up of the
estate.

By authorizing the assignee to offer a reward for
the discovery of concealed assets.

By authorizing the guardian and assignee to obtain
communication of all letters addressed to thie insol-
vent. °

By abridging the period required for advertizing
the sale of real estate; the intervals between the in-
solvency and the power of declaring dividends,
holding legal meetii:gs of creditors and the like.

The first and second of these classes of suggestions
seem to interest the creditors alone, and probably
they may sately bave power to give to & Sub-Commit-
tee of themselves the power of administration, which
they themselves may exercise; and to decide to what
extent they may beneficially employ the funds of the
estate, in procuring information as to concealed
asgets. 1t would only be necessary, in the interest
of the great body of creditors, to provide against the
abuse of these powers by a section ot the parties inter-
ested to theinjury of the majoriiy.

The desire that power shail be given to examine the
wife of the insolvent seems to be entertained by the
Beards of Trade and by sowme others of 1the parties
anawerinf.

Act of 1861, ¢. 118.—The Bankrupt Law ot England
permits the examination of the wite for the discovery
of effects illegally concealed, kept or disposed of, and
the jurisprudence is said t» confine her examination
strictly to-these points. The new United States
statutes authorizes the sumwmoning of the wife to
attend for examination ** as a witness,” but it gives no
power to compel ber submission for examination, and
provides no penalty for disobedience except the re-
tusal of her husband’s discharge unless he proves that
he could not procure her attendance. The Scotch
statute authorizes the examination ot the w.fe of a
bankrupt relative to his estate. And both in England
and in Scotland the right of examining to some ex-
tent the wife of & bankrupt, preceded the change in
the law of evidence which permitted her to be exam-
ined a8 & witness in ordinary civil cases to which her
husband is & party.

Your Committee, therefore, report upon this point
that their ;nveatigatio'n discloses 8 prevalent opinion

in accordance with the rule adopted in other commer-
cial countries, namely, that the wife of the insolvent
should be, to some cxtent, subject to examination as
to his estate.

With regard to the delays provided for by the act,
which it is suggfsted should be abridged, it may be
remarked that the greater portion of these delays ap-
gear to be justified solely on the ground of the possi-

le or probable existence of creditors in other coun-
tries having the right of assisting at the decision of
important questions, or of sharing in the proceeds of
the estate. ‘As the act now stands they are not uni-
form, for practically in voluntary assignments the
interval between the first notice of the insolvency, and
the time for legal meetings or divideuds is lengthened
or diminished according as the assignee is appointed,
with or without notice to creditors; and this interval
is again greatly increased when the appointment is
made in compiflsory liquidation. If the interval were
made to count from the date of the first advertisement
of any kind published in eithier cuse under the act, and
were reduced to six weeks instead of two months, the
effect would be an abridgement of delay in most cases
of fully one month, and a closer approach towards
uniformity in the two modes of acquiring control over
the debtor’s estate

And a like desirable object might be obtained as re-
gards the sale ot rcal estate, and tixing the maximum
length of the advertiscinents required, and leaving to
the creditors. or to thcir suporvising committee, the
right of atill furtber diminishing it.

The absence of power to reccive and open lettors ad-
dressed.to the insolvent is al-o pointed out in several
of the answers as being a defecet in the act. No such
provigion existr, nor, in fact, is it to be found precisely
in that form in the American or British Lankrupt
acts. It is true that in the English and Scotch acts
the judge is authorised to make an order to that ef
fect extending over a limited period: but it does not
appear to what extent judges in Eugland have exer-
cised this power. The only case cited in the treatises
applied to the letters addressed to « debtor who had
absconded, which would probably be admitted to bea
fit oceagion for the exercise ot such a power. Under
the United States bankrupt law no authority of the
kind is conferred or can be obtained. -

Your committee, therefore, report upon this point
that it is suggested in several of the answers that the
power of opening and recc:ving letters add essed to
the insolvent should be conferred upon the assignee,
and would be an advantageous addition to the exist-
ing law; and that in England and Scotland the judge
is authorized to grant this right to the assignee.

Among the duties of the assignee is comprised that
of col?ectin{g the debts, and in the event of being un-
able to collect, of selling those remaiving uupaid.
There are certain restrictions upon the sala of debts
by the assignee, of the general effect of which no com-
plaint is made. But there is one partioular case in
which the restriction upon the sale of debts by the as-
sinee, a8 well as upon the sale of real estate, is sug-
gested to have operated disadvantageously to the
creditor. This appe:srs to have occurred where the
creditors thought it for their interest to sel! en bloc
the entire estate of an insolvent, including his debts
and real estate, either for a gross sum or at a ra‘e per

ound upon his liabilities It would seem from the
nformation before the committee that this mode of
closing an estate might occasicnally be advantageously
resorted to, and that if the power of doing so ba care-
fully guarded, it would be expedient to grant it.

The third point to which the attention ot your com-
mittee has been directed, namely, the previntion and
punishment of fraud asd ot fraudulent preferences,
has been discussed at cousiderable length in the
answers received by your committee. It appears to
be considered that there are not sufficient provisions
in the act for some of these purposes; and many
suggestions have been made with & view to supple-
ment them.

The Act as it now stands, defines and describes
what constitutes fraudulent conveyances, and fraudu-
lent preferences. Recent judicial decisions upon the
clauses appropriate to these subjects, appear to indi-
cate a necesgity for a criticism of their language, but
with such amendments as may suffice to give.them the
offset they evidently contemplate, there would be no
necessity for any addition to them. The real difficulty
appears to be in compelling the Insolvent to surrender
his entire estate: and it is proposed to insure tlis, by
providing for various forms of examination, and of de-
claration under cath; by punishing concealment as a
criminal offence; and by making it a disqualification
for a discharge.

(To be continued.)

GoLD AT UNIAOKE.— A Correspondent of the
Mining Gazette at Uniacke, N.8., writes:—I find
by the returns that the Westlake Company have
during the last quarter performed 501 days work,
raised 258 tons of quartz, crushed 243 tons, and ob-
tained 6562 ozs 10 dwtas. 6 grs. ot gold, which will give
1 oz. 6 dwts, and 1 gr. for each day’s work during the

usrter. From the Hall property they are now taking
the quartz raised for the last two months to the
crusher, and it promises a better return than any yet
taken out. They have erccted a gin house on their
old shaft, and have opened a new shaft about 180 feet
west. The lode here is about four feet six inches
thick, with gl(‘)od looking ore, and shows some good
sgeoimens. he Uniacke Company have just crushed
their quartz raised last month-—-87 tons gave 15656 ozs.
10 dwts. — ar. Of this, 40 tons was from the north
lode, and gave just 3 ozs, to the ton at a depth of 125
feet. This mine has steadily improved from the com-
mencement. The Montreal Company have com-
menced operations again in their north lode. The
Westlake Company are building a crusher. and Hall
& Co. are likely to build one during the summer.”
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BPECULATION—-LEGITIMATE AND
ILLEGITIMATE.

(From Hunt’'s Merchants’ Magazine )
T is impossible to regard with satisfaction the
geueral character ot speculation in Wall Street

during the la:t five years, and which now, after the
excitements of the war, has, as we have seen during
late weeks, lost little of its extravagance. And yet it
would be an error to condemn indiscriminately.
There is & more or less common idea that all specula-
tive transactions are a species of gambling unwhole-
some in their «flects and demoralizing to the spirit of
commerce. This opinion appears to have been form-
ed from observing obly the excesses, and lacks the
discrimination necessary to a sound judgment of the
question. There is & speculation which 18 essentially
legitimste, and the results of which are beneficial to
the communpity at large. 1t would perhaps be diffi-
cult, in scme cases, to #ay where such a movement
ceases t0 be wholesome and becomes iliegitimate; but
there are nevertheless certain broad distinctions be-
tween the two ciasses of operations

Y'roperly speaking, speculative transactions are pur-
chases or sales made in anticipation ot prospective
chapnges of value. The changes may be due to a
variety of ordipary causes; or they may be facti-
tiously produced for the purposes ot the operator, In
the first case, we should regard the operations as legi-
timate; in the second, as a mischievous meddlivg with
the regular course of affairs. It would be manifestly
futile to declaim against operations based upon entici-
pated changesin the conditions of supply and demand ;
tor men of foresight ivevitably avail themselves of
opportuuities of profit which theirtagacity and capit: 1
place within react. The grain dealer., who from
carly information as to the prospects of the growing
crops Kercewes that there is likely to be a short crup
vext harvest, buys up breadstuffs, to be held until
comparative scarcity compels an advauoce in prices.
The effect undoubtedly is to promote a rise in advance
of the actual deficiency; but, at the same time, it
tends to induce an early moderation of cousumption,
and to iuvite suppiies from other sources, and the
result is that, when the deficiency really comes, the
rise ip prices is much less extreme than it would have
been otherwise. The merchant who foresees that an
usually large supply of goods is likely to produce a
depreciation ot the value of merchandise not only
selis out his stock on hand, but also sells for futnre
delivery, anticipsting that the decline in values will
enable him to cover his sales at & profit. This pres-
sure to geil has the effect of putting down prices in
anticipation of the actual occurrence of the increased
supply; and in this way the producer or the importer
are warned to curtail their supply, or to seek othar
markets for their goods. The transactions of both the
grain dealer and the merchant are essentially specuia-
tive. the one being, in Wall Street parlance, a * bul}
and the other a “ bear;’’ but it will not be for a
moment pretended that their operations are other.
wise than wholesome in their effects. ‘Iheir tran-
sactions are doubtless productive of changes in
prices ; but the changes would as certsinly occur
without their intervenuon, and would be more sudden
and extreme.

The same gencral principles apply also to transac-
tions in securities. Here, however, values being
more fluctuating, less easily ascertained and very
much dependent upon a vague pnblic opinion, there
i8 & wider scope for operations, and operators are apt
to inocur unjustifiable risks There is nevertheless, a
clearly legitimate speculatiou in stocks. Whatever,
for instance, affords good reason for anticipating an
increase in the net earning of a railroad is equally a
reason for buying its shares to be held for higKer
prices; and, vice versa, whatever tends to depreciate
the value of a given stock affords good ground for
selling the stock ‘‘short,” as the street phrase goes,
i. e., for future delivery. The advantage to the com-
munity at large may not be the same in this case us in
speculution in commodities; but there can be no moral
or economic objection to one availing himselt, in this
instance, of the advantage which his superior sagacity
or knowledge afford:.

1t is, however, a matter of notoriety that there is
much really wild and baseless speculation in stocks,
which i8 positively injuriousin its consequences; and
it is important to trace out and distinctly define that
class of operations Thete excesses are due to the
exaggeration of legitimate grounds for speculation,
and to the creation of fictitious inducements. Wall
Street presents a concentration of men of ample
capital, quick intelligence and possessing the best
tacilities for informstion on all matters influencing
the value of securities. Anything affecting the value
of a given stock thus becomes known almost instan-
taneously to all; and the result is an amount of opera-
tions in the same direction 80 large as to produce
fluctuations in prices not warranted vy the facts of
the case. Let it be supposed, for insiance, that, from
a temporary increase of earnings, a given road is
euabled to pay an extra dividend of 6 per cent. $0so0n
88 the prospect becomes known, there is & general
rush for the stock; the price sdvances, and the hope
of being able to sell out at a profit while the price is
80 steadily rising keeps up the buying until the stcck
has advanced 16 per cent. Any advance beyond the
6 per cent. is without justification in fact, and is
sunply speculating upon chances. This undue ad-
va ce induces others to sell the stock for future de-
livery, upon the presumption that it must fall back to
118 proper value, Not unfreqiently these ‘‘short
vales are in the aggregate many times over the amount
of stock outstanding; so that it happens, when the
deliveries have to be made that there is a demand for
the shares producing a further excessive advance in
the price, and the consequent losses too often bank-
rupt both the dealers and their customers, Ina large
majority of cases these transactions are wholly umn-
justifiable; for the reason that the operator knows
nothing of the extent to which his operations may be

affected by those of other parties; he blindly under-
takes heavy risks without geing able to judge of the
conditions’ which determine them; and his specula-
tion is conequently as essentially gambling as the
throwing of the dice. There is the g:eatest possible
danger ot stock speculation based, in the first in-
stance, upon sound considerations, thus lapsing iuto
the most reckless forms of gambling.

There is, however, a large extent of speculation
gotten up on purel{' factitious pretenses. This artifi-
cial movement embraces a diversity of devices corm
trived with much adroitness and practired from year
to year upon the credulous ‘‘ outside public”” without
dixcovery, Wall Street has 1ts seasong, and a pro-
gramme correspondent thereto. When the crops are
being marketed and the merchandize markets are
active, money ie in demand and securities are apt to
be realized upon by mercantile holders and the banks.
At that period, the predominant pelicy ot the brokers
is to depress the stock market, 80 as to get securities
at low prices. After the crop and trade seasons have
closed, mouey flows freely into the banks, and there
is & demand for securities for the investment of pro-
fit= and trom thore who had been sellers during the
active season. This is the occasion for the brokers to
become seller<; and every conceivable expedient is
adopted to enable them to sell at the highest pos-ible
price  These seasone form the broad groundwork for
the speculations of Wall Street; but upon that founda-
{ion what a superstructure of indefensible trapsactions
isreared! Not unfrequently intentionally false repre-
seutations are put in circalation for uffecting the value
of stocks. Agents are systematically employed for
misleading operators. When a clique, after per-
sistently depreseing the price of astock, has been able
to procure a large share of it at low prices, it employs
cubservient pensioners to give ‘‘points’’ to half eredu-
lous brokers, and to signiticantly hint to friends and
oﬁemtors generally that the stock is “a good pur-
chase,” thereasons assigned therefor being sometimes
a gross exaggeration of facts, sometimes a pure in-
vention. Here there i8 unqualified dishopesty. It is
considered the proper culmination of a clique move-
ment for an advance that it should issue in “a cor-
ner.” By expedients weil understood on the street,
the stock is run up to a price so extravagantly bigh
that everybody sells it for future delivery, the clique
themeselves being the buyers and yet almost the exclu
sive holders of the sharee; the result is that when
the time comes for the deliveries of the stock the
clique make their own prices for it. It was by an
operation of thia character that nearly all the stock of
the Harlem Railroad was secured by one operator
almost free of cost. #uch operations also are con-
ducted wholly irrespective of the value of the stock ;
they are a b ind venture upon chances; they are un-
sttended with any increase of the tverage wealth ot
the parties engaged in them; there is no gain in them.
without an equivalent loss to others; they hold in
useless employment a large amount of means which
might otherwige be devoted to productive purposes;
and they are, theretore, to say tEe leagt, a mere gam-
ling employment of & vast amount of wealth. glt Is
not surprising if in this exciting game of chances,
railroad directors shouid be tempteg to make the in-
terests of their roads subservient to private specula-
tious; nor if bank officers ehould conspire with clique
Jeaders to derange the money market; nor if even
legislatures, the judiciary, and the press should be-
come the tools of combinations. Jt is high time these
irregularities were expunged from the business of
Wall Street.

LATEST EUROPEAN COMMERCIAL NEWB.
(London Cor. N. Y. Financial Chronicle.)

LoxDoN, Saturday, April 4, 1868.

|17 ITH the exception of the cotton trade, business
dnring the present week has been rather quiet,

but a hesalthy tone bas prevailed, and prices have
ruled firmer. There have been no important features
in any department, with the exception of that for
cotton, but yet the impression very generally prevails
that trade 1e greduxlly improving, and that, as the
vear advances, the volume of our mercantile transac-
tions will increase.

I have often alluded to the fine weather that we
have experienced for sowing winter wheat. We are
now fairly in the spring, and the weather is probably
a8 propitious as could he wished. March was, without
doubt, pre-eminetly fine. Being dry and dusty the
farmers had 8 good and unusual opportunity for pre-
paring the land for their spring crops. and hence both
winter wheat and spring corn Lave been planted
under the most favourable circumstances, Wheat has
been planted on every available acre of ground, and
it follows, therefore that th:e breadth under cultiva-
tion is much larger than in former vears. The exist-
ing high price has had the natural effect ot extending
the cultivation in this country, and a gimilar effect
has algo been produced abroad. After next Septem-
ber it is expected that our position respecting o sup-
ply of breadstuffs will be very materially improved,
and that more stability will be given to the commer-
cial eituation. At present, however, the position res-

cting our supplies of cereals is romewhat critical.
he poorpess of our own crop, the light weight per
bushel, and the small gua ntity of farina conteined in
the produce, combined with the scarcity of wheat in
mapy consumivg countries abroad, lead to the con-
clusion that any untoward circumstances that might
bappen would cause the value of wh at to rise before
the new crop commences to arrive We have to wait
about five monthe before we can expect new English
wheat in any considerable quantity, during which
time the consumption must be very large. The recent
congiderable purchages off the coast, by Continental
buyers, have suggested the not improbable circum-
stance that the nearer the French approach the close
of the season the more necessary wlfl it be for them

to make purchases abroad. Wheat is still very dear
in France, and as the ¥rench are very large con-
sumers of bread, a scarcity of produce in that country
is & matter of serious importance. But still the fact
must be borne in mind that their harvest is earlier
than ours, and that they are consequently further ad-
vanced in the eason than ourselves. Inthe South of
France new wheat, in an average season, would be
ready for consump’ion about the middle of Jupe,
consequently in that district the period to wait is not
80 protracted as in this country. No long, then, as
our position with reepect to breadstuffs 18 as 1 bave
indicated we cannot expect business will be entered
into with real contidence. The fineness of the weather
of Jate, and the more encouraging prospects in regsrd
to agriculturrl affairs have not been without their
influence, and hence there is more cheerfulness in
bueiness circles notwithstauding that there is no ma-
terial increase in the amount transacted. A bounti-
ful harvest and chieaper bread will tend very materi-
ally to clear the wuy of sume of the unfavorable
circumetances which have had of late 8o great an
influence in checking the return of commercial
activity. The wheat tradn, though quiet, is very firm,
and the finer qualities ot produce have realized an
improvement in price of 4 per quarter. 7he market
resents no fresh feaiure, Lur imports have of Jate
een very large; but so great i3 tLe demand that no
accumulation has taken place. 3 NN
The cotton trade Las been tull of excitemg®.i during
the week, and the result lhias been that American
produce has risen in value to the extent of 1jd. per
ib, There are very few people who say that the ad-
vance is not justiticd by the value of the supply and
the demand. X
r'ie Buard of Trade returns, showing the extent of
our imports and exports during the first two months
of the curreut year, have been published this week.
‘They show that the deciared value ot our exports of
British aod_Irish pr.duce and manufactures in Feb-
ruary was £14,340,779 against £14 446,073 in 1867, aud
£15,116 063 in 1866; and in January and February
£26,693 667 against £27,232,914 and £29,470,811. The
computed real value ot the principal articies lmporw_d
in January was £9.477,083, agaivst £10,063,064 in 1867,
and £10,394,443 in 1866.

AMERICAN MANUFACTURES ARBRROAD.
(From the N. Y. Commercial Bulletin.)

HE question of providing & foreign market for out
manufactures is of paramount importance, a8 on

its solution will depend whether our country isto
take its proper rank among the leading industrial
communities of the world, or to have the products of
its skill, its intelligence and energies confined within

the narrow limits of the home market. Itis needless
to enum: rate the special causes that bave led to the
diminution of the export tiade of our domestic fa-
brics, as they are too well known. Under a regime
of depreciated currency, heavy taxation, and conse-

ueut high prices, the exports of domestics, from New
%’ork and Boston, which iu April, 1860, amounted to
41.084 packages, {e'l in 1867 to 2,766 packages for the
same period. Y’rices having assumed & more normal
condition this year. the returns show an increase to
7,971 packages, which fact proves conclusively that
by the aid of a sound commercial policy thai shall
studiously ignore ?eclal interests when the publio
welfare is concerned, we may soon, not only regain
the Jost ground, but create a demand for our manufac-
tures in every port where our commercial enterprise
is known and appreciated.

To effect this desirable coneummation it is absolutely
necessary that we should revise our tariff on a more
liberal basis. The present enormous duties were
levied not only to produce a large revenue in gold
but also to counteract the effect of’ the heavy interna;
taxes raised on our home industry. As these burdens
will be greatly aileviated, where not actually re-
moved, and the relief thus accorded must eventuslly
infuse & fresh vitality among the manufacturing in-
terests of the country, we must be careful not to make
of this boon a mistortuue in disguise. Such will in-
evitably be the case if this reliet from taxation ac-
corded to the manufacturers is not jollowed by a
liberal concession on the present tariff. This reduc-
tion on our bome products is equivalent to 8o much
in addition to the ﬁresent duties. and the effect will
be to anpihilate the import trade in all articles of
obeap production which are principally consumed by
our poor and medium classes The patural sequence
is clear and undoubted. Our large importing trade
will be geriousiy crippled, and the receipts from cus-
toms 8o materially dimiuished a8 to be msuflicient to
provide the interest on the public debt. 'L'his would
neceseitate the levying ot increaced taxation, and
the people, oun finding that in order to protect a
few favoured corporations theg were obliged to carry
all the burdens, they would either in despair re-
pudiate tbeir own national liabijlities, or following
the example of England, would sweep away every
vestige of I'rotection aud launch out freely and boldly
into Free Trade,

Kvery cousideration of prudeuce thLerefore points
to the neceseity of providing & healthiul rivairy to
our own industry by the admission of foreign pro-
ducts on a moderate tariff. With this emulation, and
with prices returning to their normal standard, we
shall be enabled to hold our own in many markets of
the world, and the eftect will be not only to greatly
enlarge our commercial relations with foreign coun-
tries, but we should be spared the quasi comical con-
dition ot suflering from a violent congestion, with a
panic in prices, which a few menths’ accumulation of
the proaucts of our mills now inevitably produces.
The more this matter is caimiy canvaseed among the
trade the better it will be for the country at large.



THE TRADE REVIEW AND INTERCOLONIAL JOURNAL OF COMMERCE

265

THE COTTON TRADE.
(From the N. Y., Financial Chronicle.)
"PHUE recent advance in the price of raw cotton is
due to very obvious causes. The long depression

ot the Manchester cotton trade appears to have be-
iotten a violent reaction in manufacturing operations.
for months the spinners had fruitlessly begged for
orders, until the fall ot cotton to 74d. per pound ap-
peared to lay the basis for a large and prosperous
trade. Merchants were, consequently, willing to
make large coutraots, and the epinners eagerly took
orders gauranteeing them tull employment tor several
weeks ahead. The contracts, however, had to be
covered by corresponding purchases of raw material;
and it is th's very demand, at a time when stocks
were sma'l and s{ipments from India falling off,
which has stimulated the rapid advance in price dur-
ing the past tew weeks. The recent purchases of the
Lancashire spinners are, perhaps, unequalled in the
history of the cotton trade From the beginning of
the year to the close ot February, the quantity taken
for consumption at Liverpool and London averaged
68,950 bales per week; which is at the rate of 3,680,000
bales per annum, or over 1,000,000 bales in excess of
the largest annual consumption in the history of the
cotton trade, and is nearly double the rate at the same
period of 1867. This extraordinary demand for
covering advance contracts has very naturally nearly
doubled the price of the staple within a few weeks;
and considering that, in April of 1867, Orleans cotton
ranged at 11}5., with much larger stocks than at
present, it cannot be considered that the price now
ruling, 124d., is unreasonably high. The spinners
have undoubtedly acted with much rashness and im-
prudence in making their contracts; and it would
appear that they must have incurred losses which may
hereatter produce great caution if not embarrassment
The question arises, therefore whether, now that
these contracts are mostly filled, there will be a reac-
tion in the demand and a consequent falling off in the
price, or are we to anticipate even higher rates.

This problem involves the questinn of the pr.:bable
demand for goods and of the present and prospective
supply of raw material Recent indications favor the

robability of a gradual revival of the trade of Eng-
and and of the Continental States. Trade is more
active at Manchester; European orders for yarns and
goods are increasing; and bankers appear disposed
to enoouraﬁe an extension ot commercial operations.
The ‘apprehensious of & Spring war in Europe have
subsided; and a movement has been started for
securing a general disarmament of the great powers
which gives some promise of success. The upward
movement in the rates of dizcount in the open market
of London, the incredeed applications for discount at
the Bank of England, and the reduction of 17,000,000
francs in the specie of the Bank ot France within one
week, very distinctly indicate an enlarged demand
for trading operations. These facts confirm the im-
pression that, at last, Europe is about to witness a
reaction from the protracted deprescion of trade. To
this extent, therefore, the probabilities are clearly in
tavor of a healthy demand for cotton mauufactures.
And yet this demand must necessarily be held in
check somewhat by the increared price. We cannot
anticipate that the consumption will be as free with
cotton at 12d. to 13d. as it would be on the basis of
7d. to 8d. If the large purchases on the part of
spinners during the past few weeks have been made
to fili contracts for goods entered into while cotton
was at the lower figures, i8 it not well for those deal-
ing in thisstaple to consider whether naw contracts to
the same exXtent will now be put out at the higher
rates. There certainly is & Foint in the upward scale
of prices at which consumption will be checked, and
even now in the United States the dry goods business
hag suffered greatly by the rise in the raw material,
manutacturers notbeiuﬁ able to dispose of their present
s;.locks at prices which will enable them to replace
them.

Next as to the present stocks and the prospective
supply. The ‘‘visible” supplies at the latest mail
dates may be thus presented, in comparicon with those
of 1ast year at the same period 1;3

1887,
Bales Bales.
Stock at Liverpool 467,770 . 96,770
“  London 44,290 Inc. 27,150
“ in America. .. 334,077 Dec. 203,360
Surplus held by English spinners. P Ine. 135,000
Afloat from America. 215,000 Dec. 75,000
" India. 267,860 Dec. 107,960
Total 1,208,687 1,529,597 Dec. 320,910

It thus appears that the stocks and supply in transitu
were at these dates 820,910 bales less than at the same

eriod last year. How far is this deficienocy likely to
ge affected by thesupplies yet rcmaining in the cotton
regiona? There is still some uncertainty as to the
amount of this year’s Southern crop. Perhaps a fair
estimate would fix it at 2,300,0000 bales. Taking from
this total 650 000 bales for domestic consumption, we
should have a balance of 1,850,000 bales available for
export. ¥rom Sept. 1, 1867, to latest dates, we have
exported 1,280,000 bales ; leaving on hand 870,000 bales
of exportable surplus. This, we think, is all that Eng-
land and the Continent can reasonably expect to get
from the United States between now and Septemger
1st, which would be an average of 17,600 bales per
week, and in order. therefore, to keep up the
consumption to 27,600 bales, which has been the
average for first two months of the year, the stock of
American cotton at Liverpool would be reduced to
about 120,000 bales, without allowing anything for the
Continent. Besides, should our total crop be less
than the figures we give, our own consumption more,
there would be a corresponding deduction to be made
in the total we may have for export

As to the supply from other countries, the %enernl
estimates heretofore made have shown a probable de-
crease of about 100,000 bales. The receipts of Indian
cotton at Liverpool for January and February were
about 100,000 bales in excess of those for the same

period of last year; but the quantity afloat at the
close ot February was 108,000 bales less. This de-
crease is stated to be merely temporary, being due to
the fact that the Abyssinia Expedition is now giving
employment to a Jarge amount of the shipping at the
India ports, thus, for the time, depriving the cotton
trade of the means of trabsportation. But this diffi-
culty appears to be passing away, and the rapid ad-
vance in price is having its natural effect, as seen in
the largely increared shipments of the last two weeks.
For instance, the shipments {rora Bombay for the firat
half of March were only 29,000 bales, but for the third
week they reached 34,000 bales, and for the fourth
week of March they amonnted to 42,000 bales. 1t is
evident, therefore, that if this rate of shipments con-
tinues, the influence of any expected deticiency in the
American supply would be offectually neutralized

To sum up, then, the position would seem to be this:
stocks in England and America are light; there is but
a small balance ot the Southern crop remaining for
export; the India crop has fiually felt the influence of
Ligh prices, and is now bepinning to cowe forward
rapidiy, and will, it the shipments are continued at the
rate, go far to make up any deficiencv in the supply.
As to the demand, trade at Liverpool ané on the Con-
nent is improving, and yet prices may re-ch 8o high a
point (we cannot uundertake to say whether or not
they have as yet) as to bring the consumption below
the present rate But with fuir prices for the raw
material, the goods trade must partake of and shure in
any general improvement in husiness. We venture no
prediction, but suggest that these facts should induce
caution among dealers.

THE CREDIT SYSTEM,

(I'rom the Hamilton Spectator.)
O feature of the co-operative system, as it is be-
coming extensively adopted in England, com-

mends itself so strongly tosound economists than the
fact that it is a death blow to the credit system, and
ingists upon cash payments. We learn that a London
firm having sent a letter to Mr. Gladstone, drawing
attention to the co-operative movement, which they
affirmed was causing some anxiety to tbe retail trade,
and operating prejudicially to their interests, received
an answer from the right honourable gentleman, in
which be said:—

‘I have the impression that there is a prevailing
vice in the practice of retail traders which might be
cured. I mean the system of long credits, and of
allowing no discount for read{' money yayments.
Long credits mean large loans by men of bueiness
out of their trading capital. These must be paid for
at the rates usually current for trading capital. which
are of course high. This system also aggravates the
risk of bad debts, which form an additional charge
to a good debtor, and it is connected with a general
irregularity and uncertainty, which alse must be paid
for 1 do not doubt that we, the consumers, are
much in fanlt; but I cannot help thinking that traders
are in fault also, that sgomething might be done by a
vigorous effort and by a combination of traders in
favor of ready money dealings, either absolutely or
encouraged by discounts.”

The statement of the Right Honourable gentieman
i8 full of wisdom and miﬁht, with some qualification
be extended to wholesale as well as retail dealers.
Nothing has done 8o much harm in this country as
the gystem of long credit; and it is a question whether
the debtor or the creditor have suffered most from it.
Both have deep interest in bringing akout a healthier
system of commercial transactions. And there is no
subject connected with the commerce of the country
that affords greater ground for congratulation, than
the manifest waking up to a realization of this faot,
which is taking place around us.

WHEAT AFLOAT FOR GREAT BRITAIN,
(From the N. Y. Financial Chronicle.)

N the 18t of February, in the letter of our London
correepondent, it was stated that the quantity of
wheat afloat for Great Briiain at the date of that
letter was about two million quarters. Inan editorial
on the breadstuffs question, published in a subsequent
issue of the Chronicle, we gave the same figures in
estimating the present and prospective supply Rince
then we have received numerous letters (iuestioning
the accuracy of the statement, while several American
circulars, interested in keeping up the price of wheat,
have seen fit to assert that the quantity afloat did not
exceed one fourth the total we gave. The continue
repetition ot these criticisms finally induced us, abou
two weeks since, to write to our correspondent, ask-
ing for the particulars of his estimate, and in reply we
have received the following letter which our readers
will see more than confirms the original assertion.
We give this letter in full since the subject is one of
universal interest, and yet, as it would seem, very
little understood even by those supposed to be familiar
withdthe movement of breadstuffs throughout the
world.
26 THROGMORTON STREET,
LoxDON, March 25, 1868
DeAR Sig,—1 have referred to the returns from
which I obtained the information respecting the sup-
ply of wheat afloat to Great Britain, and 1 find that
at the period at which } wrote namely about the 11th
of January, there were as many as 641 cargoes of
wheat on Jxmtge from the south of Europe and from
the Unitod States, including California, It is calocu-
lated that cargoes from the south of Europe, that is to
say, from Trieste, the Danube, and the Black Bea,
average 3,000 quarters each, while from California the

carg:es are very large and cemprise about 5,000 qrs.
‘We arrive, therefore, at this calculation:

Quarters

470 cargoes from south of Europe—at 8,000
quarters each..... ......................1,410,000

71 cargoes from California and some othe
ports at 5,000 quarters each...............

Total...... F P W& 1/ X 1.1.1]

To that total has to be added many cargoes which
are accidentally omitted in the returns that are pub-
lished, while there are still wanting the cargoes trom
Australia, Chili and the north of Europe. In fact, it
is very probable that it the quantity of wheat known
to be afloat on the 11th ot January could have been
accurately ascertained, the total would have exceeded
2,000 000 quarters. I may here observe that I am not
using the word quarters instead of cwta. The above
figures jefer to quarters ot about 480 1bs., and not to
cwt. of 11%2lbs.

The following is a list of vessels on passage to ports
of call and to direct ports from the south of Europe
and the United States and California on the 1ith of
January last:

»

To ports To di-
of call. rect ports,
TagADTOZ. . .vvvuen cee serieiien.. BB
Marianopoli . 14 .
Berdianaki. . . 50 vy
Nicolaieff... .. .83
Odessa......vvvevinrenennne L 41 2
Ibail ..... .26
Galatz . - 15
Kustendjie . 31
Talma. .. . b2 3
38
4 4
. ... 2
San Francisco,. . 16 654
Other ports. ....... . 32 6
Passed Constantinople .......... 32 [
Total .ovveivuivininnnnnai, .. 420 mn

The above may be looked npon as a minimum list,
because it is the least number of ships known to be
afloat; the conclusion being that many more are on
the water ‘¢ Passed Constantinop'e’” means that 23
vessels had passed that port, which had not been
reported as having left a Danubian or Black Sea port.

hope I have made tbe matter clear to you. Of
ocourse, the whole of that quantity, which would take
about 3 months to come in, i8 not included in our
fmport returns, becanse numerous cargoes have been
purchased off the coast by continental buyers.

THE NEW YORK MONEY MARKET,
(From the Daily Bulletin.)

ONTRARY to the general expectation, the Money
Market has experienced but little relief since the
completion of the quarterly statement of the banks.
For a few days after the statement day, there was a
very perceptible easing of the market, the excessive
rates were reduced, and no difficulty was experienced
in borrowing at 7 per cent. in currency. S8ince then
aleo our banks have been receiving currency from the
West, where exchange rules in favor of New York,
and from many coun r{ banks in the way of return-
ing deposits temporarily withdrawn, in preparation
for the quarterly statement. The Treasury, however,
for reasons best known to its officials, have taken a
course tending to neutralize everything helping to
restore ease to the market. The Assistant-Treasurer
has sold unusually large amounts of gold, without
purcbasing an equivalent amount of Seven-Thirties,
and the result has been thatall that the banks have
gﬁned from outside sources has been drawn into the
ub-Treasury, increasing its currency balance several
millions. The banks are thus in little better position
for lending than they were during the worst periods
ot the crisis of late weeks; 7 per cent. interest in gold
is becoming quite common, and in some cases one-
eight per cent. per day is being paid by respectable
borrowers.

This disappointment has caused some anxiety among
the banks as to borrowers upon stocks being able
longer ¢ to weather’’ the pressure and they have
consequently shown great caution as to collaterals.
Borrowers upon “ fancy ’’ stocks bave been requested
to substitute better collaterals, which they are not in
all cases able to do; and the resuit has been that large
amounts of stocks of that class have been thrown
upon the market. First of all, Atlantic Mail was thus
sacrificed, with the result of a fall of 60 per cent in
the price. There came large fcrced sales upon express
stocks, with a fall of 5 to 16 per cent.; and, following
these, nearly the entire list declined 5 to 7} per cent.
Fortunately, the mercantile community are m~stly in
& comparatively easy position, and have not suffered
severely trom this condition of things; it is, however,
found very difficult to sell even the first paper, except
at very high rates of interest.

‘We are less disposed than some to impute improper
motives to the officers of the Treasury Department,
but it cannot be devied that this cond{tlon of things
would not have existed had the Treasury shown more
oonsideration for the convenience ot the banks and
those dependent upon their advances. Had the De-
&utment conducted its affairs with an express view

roducing panio, it could not bave chosen measures
better adapted for that purpose than the steady ab-
sorption of currenc; which it has followed out for
several days past. If the Treasury officials were in
complicity with Wall Street operators, it could not
have taken a course better suited to their interests,
To say the least, there is in this management a lack of
{udgment and of consideration for the great financial
nterests of this city which deserves the severest con.
demnation.
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GOLD MINING REVIEW IR NOVA SCOTIA.
(From the Mining Gazetle.)

HE past month has been characterfscd by oager en-
quirice for investment, less. however, for the pur.

poso of legitimato minfug venturo than for trafio and
speculation.  From stolid fnditfironco people aro now
goinginto the opposite extreme, and take up tracts on
the mere ramor of & discovery It would bo woll to
remember that every area at Uniacko is not a West-
lake munc—and that oven that mine csnnot be ox-
pected to maintafo au 180z per ton yicld, and that the
lodo on the same Compuny’s property must haveo its
poor ns well ag rioh stresks.  Shozbrookohas only ono
Palmerston, one Wellington, ono Dominjon Company,
although many very promising tracts exist boyond
thie Jimits of those Cownpanies areas, and wo now
merely allude to the fact, becanso much of the ground
taken up §n tho abovo named dlstricts within thw past

woek or two under prospecting licen o is meant to be

forced on tho market at extravagant prices without

‘l;g-lxng tested or fmproved by the outlay of a single
1unoe.

sSnernpooxk.—Tho Doeminion Co '8 works have
resched o depth of 102 ft aud a lovel has boen driven
somo thirty feet west on & mass of quartz veins con.
tained betycon wally 22 £, apart, Of this thickness 16
ft. 7 in. i3 =olid quartz yleldiug gold throughout.
Some of the tine:t ** sp ns' over obtained in this
district havo como from this ahait. A pile of ore
eatimated at 800 tuns and expected to yield over 1302,
to the ton, s waiting the cumpletion of the Co’s. mill,
now in courre of erection. A newand promisinglode
i3 also reported on tho same property.

Ihe American Companicstorward grubstantial proofs
of progresss Mr. Snow having bought 460 ozs, at the
bogumm§ ot last month, and 370 0z 4 dwts. 23 grs.
this week, as the product of the Wetlington and
Palmerston Mines.  [he new 12 stamp crusher. bor-
dering on blocks 8 and 2, built by Dimock & Co.,
of \Vindsor, started on the 7th instant; and Alr. Mc-
Clure has purchased a lot on the north-west arm of
the St. Mary’s river, where ho intonds erecting dur-
jng the summer 2 24 stamp mill to bo driven by water.

‘The Nova Scotia and Sherbrooke Company report
aatisfactory progress,—and Mr. B, W, Cook, of Bos-
ton, 18 at’ Goldenvillo to ivitiato the woiks of the
Stanley (:ompan‘v

Rexvrew.—Tho Ophir’s complemont for March was
118 0zs,, the works having been temporaniy intorrupt.
¢d by fitting up draining machinery. Somo intereat-
ing facts concerning the auriferous deposits at Nino
Mile River, commubicated by Casptain Princo, wilt
sppear in our next. .
VAVERLY.—~Iteturns not received.

Wisk HARDOUR~Tho returns for Afarch give 101
0z3. 10 dwtis. 9 gre. asthe total product for tho district,
Tho old Eurcka shaft has been balled out, and gave on
the lg‘t}l)n l%[am:h 13 023.9 dwis 10 grs. from a crushing
of 4. s.

The Orlent Company’s now mill had but a short run,
the trial resultiog in tavor of solid iuatead of screwed
backed batteries. X

With tho view of expediting tho completion of the
tunpel now being driven on their Ympeny, the Eldo-
rado Company proposes cmploying sn automatic
drilling machine—tho results from which will be Jook-
cd forward to with great mterest.

OLonaM.~Mr. Fish has bought out his partner's
fnterest in the miue latcly roported on, which con-
tinues to givo good retaras.

I8AAC'S HARBOE.~2i0 returns to hand.

CounTtrRY Hanpor —~Tho Antigonish Casket re-
ports great activity in this distdet, and very favorsble
prospeets for the coming spring.

TASGIER HARDOR.—Ibe Strawberry Hill Mioe is
still improving, o fact which, unfortunately, is attract-
ing the pedlars to tho neighborhood. Mr. Forrest
estimates Inst month’s produco at G5 0zs., but ke had
not cleaned up whesn writing.

MOO3ELAND, 0R OLD TANcIER ~Mr. Eestoy, on be-
half of the Beneficiary Company, proves his dlligence
and success during darch, by a bar of 67 0zs, 10 dwts.

MoNTAGUE. —NO returns.

Unstacee.—duch activity and epeculation. The
TWestlake Company has about 160 ozs. ready to rotort,
and the Uniacke Company about the game quantity.
$iail Brothers bavo openced their lode 160 feet further
weat, and seut up some very rich speoimens taken, it
is all’lcggd, off tho surface. 1ho sworn retarons not yet
to hand.

LAWRENCETOWN.—Soveral large tracts bave boen
engaged undor prospecting license, and tho established
mines ate being cnergetically devoloped.

ovexs.~Mr. W. D, Sutherland, of this city, hss re-
ceived a barrel of pay dirt from the Burns and Dickie
clzfmms, which will bo assaycd by experts and reported
upon In due course,

GOLD RIvER.~—Sevoral lots havo been reconﬂz ap-
plied for in this locality, and tho late. Chester Com-
pRoy’s mine is expicted to como under a new and ap-
preciative proprictary.

KiILLAG.—3r. Burkner’s machinery has arrived,
snd several rospocung tgarucs are on the grounds
waitlog the clearanco of the suow.

Bincn Bank Laxe.—A district thus named, shout
two ruiles north of Uniacke, and near Rawdon, s at-
trecting notice, and several bundred areas have been
soplicd_for, but the weatlier has 0 fr proved une
fivorablo for prospocting

LI1800VERIES.- A half-Inch voin on Dr. Jenunings's
farm on.the Clowly rosd, about two miles sad s
from Halifax, caused some little excitement at the
closo of last month. Discoverics are reported, too, in
tho ncighborbood of tho East River, Pictou and on
Fifteen Milo Biver, near Tangier. and in all crses areas
Bavo beon located and gpplied for.

MONEY MARKET.
B ONEY ocontipucs ju sufficlont abundance for all
legitimaté wants at unohanged rates.

Sterlicg Exchanga s firmer {n contcquenco of an
advanco jn the Now York market, and may bo quoted
at 110} to 110} for 60 Cay Drafts.

Gold Drafts on Now York aro in some demand at
about par . N

Golu fn Now York, Influenced probably by the ad-
vance in Storling Exchang», has riscn about 2 per
cent., closing 1391, after having been 140

Silver is in tolerable supply, but l3rga buyers in the
warkot have reduced tho ra*e of discount to 8§ to 3+
Large amounts of American Silver are still being ex-
portod, the Bank of Montreal having shipped
£100,000 this week and $100,000 lart week.

‘Tho following aro the Jatest quutations of Sterling
Exchango, &ci—

Bank on London, 60 dayasight. ......110} to 110}

. .“ slght... ....13%

Private, G0 davasight.... ... I

Bank In Now York, 60 days sight 1103.

Gold Drafts on Noew YorKeeesoenoao. . par

Gold in New York...... ceerenss 1391
SHVOT ceeverss o cenrnesnorenciannnncass 3] 103} dis,

THE DRY GOCDS TRADE.

Ratllle, James, & Co,
Baker, Popham & Co.
Clark, Jax. P'. & Co.

MacKen2le, 3. G & 0o
MacKay, Joaeph, & Bro
May, Joneph,

Claxton, T\ James, & Co., av, Thomas, & Co,
Daris, Welsh & Co. cCullach, Jock & to,
Donnelly, James. cl.achlin hros, & Co.
Dunn, R., Fish & Co. cMaster & Co., W J.
¥oulds & Hodgeon cen, S ML &S,

onlds & Mct ubbin. alr, W., & R

1 .3 Y., & Co. 1 X

hiclds, R., Son & Co, ilvy & Co,

Ingeton, Tolfer, & Co. Plimao)], Warmock & Co.

ughes Brothere. Rov, Janr,,
Johnstone, James, & Co. 1 n, Stephen, & Co.
Lowls, K £usling, dcCall & Co.

ay & Co.

Mactfarlane, Andrew, & Co.
7YHERFE has been a Jittle more doing in this depart-

ment of trade during the past week than doring.
tho week before, there having. been quite a number
of buyers in the City from tho smaller towns and
country places. They purohased, however, more
cautiously than usuzl, all complaining of having too
large stocks on hand Jeft over.

Stocks in first hands still appear ample for thewants
of tho trade, and the assortment not broken np; much
care was ovidently taken in the selcction of goods for
this market.

The amount of trade done in Toronto and Hamflton
this scason has been falr, in fact largo, when the con-
tractlon in trado generally is taken into account, and
wo aro given to undorstand that the importors of thoso
cities are vesy well eatisficd with the business thoy
bave done. '

Bubjoined are the imports at tho Port of AMoptreal
of leading classes of goods for the first three months
of 1567 and 1863

- 1867. 1868.
Cottons..ovae cerenress 81,697,001 1,085,817
Woollons .. 51.8’4';.96& $ %gég
Linens...cee.een 233,222 663
3itks, &c.... . 219,312 169,203
Fancy Goods.....ceo .. §3,042 90,730

* From these figures it will be observed that a very
great reduction has taken place in the value of Dry
Goods imported at Montreal for the time specified,
and wo gro of opiniou that for the balance of tho
yoar the reduction will continue in oven greater ratio.
1t must be romembered, however, that valge $s not
slways sigaificant of the quantity Imported, and tho
sctasal fg.lung off in tho quantity of goods imported jn
1868, f3 much less than woald appear from the above
figurce. Novertheloss evon making allowanco for tho
lower price at which goods wero purchesed last
winter as compared with the wiater ot 1858, thers s
still & marked falling of in tho Imports; snd we
trost this decreasing importation will continue uutil
stocks of goods throughont the country are reduced
very materially from there present condition,

THE HARDWARE TRADR,

Cratbern & Caverhill, LaRirsére & Bound
Evans & Evxna, ‘ ).\'orl:na. Watson &et.:g'.
Jola Hexnry, -Mualhelland, & Baker
i | RS E so
y Waddell & Pearse, oo

E hsvo no chango to note in this branch of busi-
ness,  Shelf goods are selling froely. but hold.

ors of heavy gooda pro disinclined to scll, oxcept at
rates aborve tho present views of purchasers, 2nd aro
firm 1o their demands chgsng the sctliempnt of tho

f33)T quostion.

THE GROCERY TRADE.

Baldwin, C. H,, & Co, Matheweon, J. A.

Chapmag, Fraser & Tyloe. Nitohell, James,

Chapman I, & Co. Moore, Semplo & Matchette,
Childe, George, & Co. Rabeztaon & Beattlo,
Converse, Colsen & Lamb. Nortaen, David,

Darvie, Clark, & Clayton, TiMn, Bros,

Duncan & Forster, Thotopson, $furray & Co.

Franck, J. G, & o, Torranee, Parid, & Co.
ulllcsple, Motiatt & Co. Wost, Jiroe

JefTery, Hrothers & Co. Winning, 111l & Ware,
Kingan & Kinloch,

K grocory market during the past week hiss beon

in a much more healthy stato as regards almost

al] classca of goods, although thero is still the game

cheok to business in the ancertainty touching dutles

about to bo froposed. Buyers, however, have been

supplying themselves moderately in tho meantime,

and we look forward to n good brisk busincss atan

carly date. Tha canals are expected to open on Jon-

day next, and this will givo a considerablo impetus
to tradojwith tho west,

Tras—Have received fair enquiry, all grades hitv-
fog fourd buyers, though not ju large Juts. Xfigh
prlced Gunpowders and Yourg iysons continne in
good demaud, former being scarce in the markets
and holders easily obtain thelr prices. Imperials and
Medium Young Hysous have also met with good
enquiry, tho former for the botter grades, of which
some lots were placed at prices rangiog from GSc. to
770. Fine Japans are again in good request, also Jow
grades, of both of which some round lots have changed
hands at full rates. .'l‘wanknys aro Jess asked for, but
searce, and holders asking full prices. Blacks in
ordinary demand.

Tho following are the imports of Tea at this port for
tho first three moaths of 1567 and 1568:—

Quantity. Value.
Lbs, 8
1867 eeataronsscarcses suns 936,031 304,904
1868, i iveees sonerennss -o 624,165 224,692
Doereaso . ..o vel.. ..0.331,863 §0,102
Remaining in Bond, -
Mar. 81,768, ...... 1,609,093 568,677

Correes~Havo received more attention, our oity
buyers supplying themseolves with Java, Maracaibo,
and Rio at fafr rates, dnd the article not being in
overstock, wo Jook for somowhat more activity during

.the coming scason,

Subjoined agre tho imports at Aontreal for the
qaarter:—

Quantity.  Value.

Lbs. ‘

1867 00s serr soreraseae-enss 58,9 AT
1868.cccees carsrrennncenenss 54,089 6,139
DeCrease . «coessaes .- 4850 1559
Remaining in Bond, arch ——— —o—m
81, 08, ceeiecncvannnns . 200 533 22,692

Stcar—Has been somowhat neglected daring the
past week,, boyers awalting tho expected change in
tariff. Holders, howaver, *ro nominally asking lest
week’s quotations, which can scarcoly bo taken as tho
prices current.

Subjyined are tho Ymports of Raw Sugar for tho
quartor:

Quantity. Valae.

b, s
1867 ceasecaroncveconncasarerannals . 0235088 286,945
vecsssrs secsesseccvaccs s eosensd, 764,650 99,991
DOCYEABO cevcarrsnsavannse +00.7 464,425 276,954
Rematning in bord Mar. 81, 1368..4,801,(83 245,841
3MoLABSES.~Has mot with a fair local demand,
somo fow lots of good clayed having been disposed

of at 350, Bright Muscovado still continuesin good
request snd searce.
The following &re tho Imports for the quarter:
Quantity Valuo
1bs, $

D 1 S -1 905
q8ea. I ez 904

IDCIORBR covne .e..- 650,358 9,036
Remalning in bond Mar. 31,1868 ... $i8665 18023

Frorr—Hss been more enquired for. Somo fow
sales of Layer Raolsins have been cficcted ot prices
which have not transpired. Currants aro well en-
quired tor, last {al's fmportations being now held
frmly at an advanco of half a cent. on previcus rates,
Figs and Pranes have likewise met with-demand, and
frults geaerally have an upward fendoncy.

Rice—Xias been in good request, somosales of round

“lots having been made at figurea which havo not boon

mado public, bat uaderstood to do well up to our
quotations of last week. Wo may quote good Arra
csn $4.40 to $4 0.

Ous—are without chapgo. Whalo eolling freely
st quotations, and Lsrd Ol yery firm on account of
Ymited supply, '
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SaLT.—Has some enquiry. No fine in market. PRICES OF GRAIN, BTOCK MARKET,
Liverpool coarse as last quoted and scarce. — =
Sp1cES—Of nearly all deecriptions have advanced Average Prices on § gl K Closing | Last Woek's
in price; and we may especially notice Cassia, which - - ] g% R . prions. Prices,
& | A (=3 ES -~ -~ g = %
may be quoted 87jc. to 42jc. In Black Pepper we may ARTICLES.  |§ 2§ .3 (|€ £ ~|g < g § E £ | Bank of Mmfcf.x],“‘sﬂ 138 A 133 129 & 130
also note an advance, and now quote it 93, to 10c. E] ’EE RERSR g £ a1 E Bankof B.N. A, . . . . . 102 & 103 [lo3 a 1B
= 3 " = © ~
Pimento is scarce and }e. to jc. higher. Nutmegs and g < I S - [ Sedory Peuple, | | | | . 100 & 1093108 & lbasg
— = | | —} - o). | |-——-].— = | Molsons Bark, . . . . . .
Cloves are firm, but without change. Flour, sujcrior Extn, 8 5 (3 25 (8 25 8 25 8 2 (3 95 |3 25 [1 07 | Omvarin k', © | : "o s sl o lg;‘
LiQuors.—Gin in wood ie well enquired for De- l‘:l«u—u B 32 52 gng x;::g ;(:; ;;, t;:o :a7 Bank of Toronto, . Ny & U 10 & 11y
aney . . L |7 7621762106 0 2 |8 37 bee Bank . . . § 6
Kuyper’s held firmly at §1.45. Some small lots of Supertine . . |737 (737 |737 137 737 [750|737 [s 00 8Eﬁk Nationale e n’?mh‘cll)?:ﬂ \3,5 . l.gg
Key brand, and Borland & Lopp’s have been placed  No.2 |7 2272272217 28178 1735({7 22800 Gore Bank, . . ., ., [ ., 70 a 7334 70 A 724
24 ’ " Flue. . . . 655165516 55 16 67 16 67 16 75 16 %0 |4 93 | Bungue Jacques Cartier, o . . . L8 & 108K|I6  n 10756
at $1.423. All other brands proportionably firm. ug Flour, 100 1hs. . |4 67 |3 67 7 [367 1367 (3701867 413 | Eestern Lownehips iSauh, N U8 & %9 1497 A 98l
%c:;:tml,bm{. 00 ibn t;:ﬂ 8 4y '“;‘7' 16 40 |6 42 6 5 [6 40 15 65 | Merchints Pank,. . . . . . 10036 8 106|106 a 107
hoat, U. (. Rpany L &7 167 |1 67 |1 69 |1 65 | .
Deun, por 60 1he - - [ 92 [0 94 |0 94 [0 94 [0 96 |1 05 |+ ou In 70 e e Kk LUV l::‘:h . 12;;;& " lglf)‘g
THE LEATHER TRADE, Borlcy, per awibe’ LT U1 {155 115 015 1 29 )3 15 10 62 | Roynl Canadian Bark | L
X & Lock | 86 CE Oats, per3- bR . . [0 48 {0 48 |4 48 |0 48 {0 48 [0 S0 e 48 | — Bank of Commerce ., ., 102 a 102){102  a 102}
: Locke. symour, C. E. .
l}}“rﬁnn, l"m;qﬁrell. Seymour, M, H. - l;A‘ll.WA\ Ys.
Hua & Richnrdson. shaw ¥. & Rros. G. T R.ol . 15 a 16 {15 a 16
A& St Lawrenee o 0 0 0 0 0 loeeicai e,
- ' i ‘. GV Canedn . 00,0 Lol a1z |16 w7
\\ E are vnable to report any improvement in thie COEStLawrenee L L L L0 L [ 8 a W0 ] 8 a0
branch of business, which continues very quiet RECEIFTS OF PRUDUCE Do. proferentint . . . . . . {63 =& 6 |70 a 72y
with only limitcd rales, and the gencral impression Mont ﬂ'“ﬁ‘“' $170..820" [$1.50 2 $2.00
; k N . . AN Nt Montreal Consols . . ., ., £ 2 - a 2.
now is that there will be no particular activity until ViA GRAND TEUNE RALLWAY ANL CANat. Cma g Compiny 0 TR
. — o Tur . p 5
manufac‘urers commence cutting for the fall trade. | =~ — - t:‘-‘krél;u(u ) e H A 50 |15 & 50
Trices, meanwhile, are nominal. though the tendency e danoary ourreponeing | Quebee & | T .
. o pericd AR LR B "
is downward. .| Apr. 22,1048, lw‘7. Montrand City G IR a a ..
— S —— e fo———— ‘.'n" ]]“N“I\b 1 Wwag o 105 [103 & 105
Rchalien Navig. tion Cf . o0 1021 (10 102
Wheat, bushels 250 10,771 0,074 Canndion 1nland Stenin N. o'y, 10734 w 108510735 » wuz
M2KTREAL PRODUCE MARK ET. glaour,bbm;‘reg 14,153 llg,s‘ﬁ 2.3 z{un:vr}v:‘(l‘ lflcvx\lcing(hmpnny . . 100 a lulJio: & 02k
rn, bushc] —_— K — ritish iial Neemnship Co'y. . 20 50
Axin & Kirlratvick, T}T{:ﬂnn,%{};_ & Co. Pm: “‘ 1,050 b.45) 5,770 Canida Gluss Conipany . p . y. . s;.s a 98 195 a 98
Tinck & T acke. cbson, Thomna, & o, Oate, ¢ —_— 1,160 67,943
I‘}x’rk. Roberteon & Co. Taidinw, Middleton & Co. Barley, €00 14,800 17.78) ‘leverr mont I;B&I;“m By n 86 87 | 86 8y
Canverne, (0l on & Lamb. | Mitchell, Robt. ye, . — #,253 5A4H ver: ObeliuLe, 51 g, %, 2 pod . 8
Crawford, Trmee, Raphnel, Thomaa W, Corn Meal, brls. . — i71 1.34) “ “g S A lgg ,Né . lg‘;
Dawes Brothers & Co. Sinclair, Jack & Co. Butter, keg. 127 6,801 7,967 “ " p.c.,7 |:r: suy !W&g :: 10034] 9‘0){‘ : 10034
8eymour,C E. bhm..box My 2,244 68 Moutreal Water Works 6 por cents. W oa 9l |w a 8l
, Pork, barrals. 477 2,00 4,311 Montreal City Londs, 6 904 s
LOUR.—Receipts by rail continue liberal, and | Lerd, * 21 1,018 1,367 pronds, 6 peroonta .| 9015 a 81 | ik A O
) A N X ’ Tallow - : 0 a6y o Montreal Haibour ivmds, 7 p. ¢., . (10 & 1005|1007 & 1003
navigation having in part commenced, we have | wigh Wines&Whinke, 291 3519 3,735 ‘1)“0"6&0‘1%{ Gchrdmgt! ot T560 fA;V 8 ;*0 H'g‘% L3 a
. 2 * s foronto ulty Londs, 6 per cent, 186 124 a9 B -
to note an improved demand with some advance in géagsw{-i-{'?qj Bu;?h,li[;:r(‘;n,mn 5:;5 “a 9:; 9 a :i.
. 3 wa Uity ilonds, 6 per conts, 1560 4 L) W s
gnces ;owar&n ::;fe :01:};9 c(;:l"l;idv‘:?t?i]: g;::':::z ;m Chumplain I R, porcents 7. 170 & 70 |70 & 7
een done y i ew santy Debentures . . P PO Y B ERTTRE NP
‘q: o i EXCHANGE.
days; Welland Caval and City brands have worked HAVANA PRICES CURRENT, Bank on London, 60 daye . 10 a 10xlio0k x 110
up from 87 45 to $7.62}, ot which some rouud parcels Private Ll 169w 109%5(1083y & 100
latterly changed hands. Cavada supers have not | The following is the last (Lawton Brothers), Havana | pey s, Yun gocuments . . . . i ealy alg
improved in the same proportion, we may however | prices Current of Imports, dated April 11, 1868: e o e Wou W) WA e B
note an advance of 5c. to 10c. on the weeok, 87.556 to Biver . . . .. ..o 392‘:' 3% 3% :r 4
§7.70 may be given as the range for ordinary to strictle Guldin New York. . . . . . . 1395 8 G0 138K a0
choice, only a few brands commanding over $7.65.

There i8 little movement in the higher grades beyond
the ordinary lots required for City use. No. 2 and
fine are in improved request, and sales may be noted
at prices within our range. Rye Flour engsges lees
attention than was anticipated, and no improvement
in price has thus far taken place. Holders are how-
ever firm, believing that the small supply in stock
will be needed shortly. Bags continue quiet, the
supply being ample for the present demand, rates are
practically unchanged, though holders ask some ad-
vance in view of the generally improved tone of the
market.

OaTMrAL—Continues qutet and nominal, no recent
transactions being reported. ™M

CorNMEAL.—Holders who some time ago were
firm at about $4.75, have been forced to make some

concessions, owing to local millers under-selling them,
aud rales to a small extent have been made at £4.50,
which may now be considered the ruling price for
best American in bond.

GRAIN.— Wheat has latterly engaged more of the
attention of exporters, and several important sales
have taken place during the past few days, mostlv at
#1.72 and $1.72} for U. C. Spring, and all the better
samples which offer now, meet ready sale at these
figures. Some holders, however, demand higher
figures, and seem bent on holding for a time, unless
$175 can be procured. Pease meet a steady and
somewbat active demand, and there being compara-
tively few offered, full previous prices haveé ruled, and
snme advance has, in a few instances, been secured.
We quote %1.05 to $1.07} for choice, the outside figure
being for choice samples and prompt delivery. Oa‘s
and Barley are virtually nominal.

8eEpa.—Both Clover and Timothy are in over rup-

ly, and extremely dull. Clover is nominally 7ic to

r 1b , and Timothy about $1.50 to $1.60 per 45 1bs.
ROVISIONS.—Pork—The market continues firm at
unchanged rates. with, however, comparatively little
doing. Mees sells in retail parcels at $21. Prime Mess
at $16 to $16.25, and Prime at $15 to $156.50 No late
rales of Extra Prime have transpired, and rates may
be considered unchanged. "Cut Meats are coming
more into notice, and command some advance on
late ratee. Lard—The demand continues of a purely
retail character, rates being unchanged. Butter—
_There i8 little on which to report, the remaining par-
cels of inferior old are being forced off' at such rates
88 could be obtained, but good is scarce, and com-
mands relatively high prices. A few small lots of new
have been brought in by jobbers, which, for the time
being, command fancy prices.

AsHES.—Pots have met a good demand, but prices
have been rather varisble, according to the caprice of
buyers; olosing rate, $6.90 to #5.974 according to tares.
Pearls can only be sold by forcing For some time

past holders demanded $6.50 to $6.60, but within a day |

r two & parcel was pressed, and sold at $6.20, and
:vpu at this decline buyers refuse furthep pperations,
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EXCHANGE.—London 60 days

Paris .

- = - 113 to |12 percent. prcm,

- - - 2 to 1% per cent. dis.

New York ‘‘ Currency 28 to 273 per cent. dis.
Y Sdays 96)4 to 98 per cent. dis,
‘“ 60days gold « parto X percent, prem.
R MY . oparte Ll por oont. prom.

CANJADIAN SECURITIES IN ENGLAND,

LonDoN, April lst, 1868.

Consols for money, 93} ; foraccount, 934 ; Exchequer
Bills, 6 to 10 pm

GOVERNMENT SKCURITIES,

British Columbia 6 p. o., 318t Dec , 1872. — to —

Canada 6 per cent. Jan. and July, 1877..100 to 101
Do 8 per cent. Feb. and Aug........ 98 to 100
Do 6 per cent. March and Sept .... 98to 100
Do 5 per cent. Jan. and July........ 86} to 8T}
Do b per cent inscribed stock....... 85to 87

New Brunswick 6 percent Jan. and July 99 to 101
Nova Scotia 6 per cent., 1876 ............ 99 to 101

RAILWAYS,

Atlantic and 8t. Lawrence...... .. 62 to 54
Buffalo and Lake Huron .... 3to 4
Do preference ....... Cereen .. bjto 64
Buffalo, Brant, and Goderich, 6p.c¢..... 00 to 00
Grand Trunk of Canada................. 154 to 151
Do equipt. mort. bds., charge 6 p.¢c. 77 to 80
Do 1st preference bonds ........... 39 to 41
Do 2nd preference bonds.. — t0 —
Do 3rd preference stock ... vee — t0 —
Do 4th preference stock. veee 17 to 18
Great Western of Canada.... 164 to 153
Do 6 without option, 1878........... 99 to100
Do b4 do 1877-78....... 92 to 94
North. R R. of Canada6p. c. 1stprf. bds. 78 to 80

BANKR,

British North America................. 49 to 51

MIRCELLANEOUS.

Atlantic Telegraph............cc.uea.

. ... 53 to 56
Do do 8 percents.......

..100 to 105

British American Land.... eieeeea. 16 o 17
Canada Company.....ccceervrmeneeen... 69 to 63
Colonial Securities Company.......... —~ to —

Canadian Loan and Investment... .... 2jto 1jdis
Hudson’s Bay...........- , .14 to 14

A T

Trust and Loan Company,
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JOHN HENRY BVANS," THO5. D, ROOD, = »
impo}t.ét O‘f FIRST PRIZE DAVID TORRANCE & CO.
IRON & GENERAL HARDWARE, | PIANOFORTE MANUFACTURER, E AST AND WEST INDIA
SADDLERY AND CARRIAGE HARDWARE, MONTREAL.

No. 463 and 465 8t. Pa

ul Streot,

and 12, 14, 18, 20, 23, snd 8 St. Nicholas Strect,

MONTRREAL,

JOEN HENRY EVANS,
Sole Agoent for Canadsa

For tho TROY BELL FOUNDRY.

P

Sliow.Room :—70 Great St. James Streqt.
Footory :i—82 Champ-de-2{ars Street.
Constently on hand, a supoeriorassortmaent of Plano 9
BSquare and Qottaga.

and Tuning pmmgﬂy attendaed to.

v GILLESPIE, MOFFATT & 0.,

KINGAN & KINLGCH,

MPORTERS AND GENERAL

WHOLESALE, GROCERS, and Commisslon Aer-
g{x;:ts, oorner 8t. Sacrament and St. Poter streots,

;_le. Enroga. W.B.Lnpsay. D. L. LOOKRRBY.
3 4

AST AND WEST INDIA, GENE.
by mn‘%L AND COMDMISSION MERCHANTS,
ents for
0 Phonix Five Insurance Company of London.
The British and Xorolgn MarineInsurance Company
of Liverpool.
Hunt, Roope, Toeage & Co., Oporto.
Bartolomi Vergara, Port 5t. Mary’s.
Otard, Dapuey & Co., Cognac,

41y

8TATEMENT OF BANKS
Acting under Charter, for the Month ending AMarch 3lst, 1863, acoording to the returns furnished by

ond-hand Pianos taken in exobange. Ropalréna.
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Exchango Court,

Ily AORTRYAL,
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JENERAY,
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MONTREAL,
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TORONTO.
BROWN’S BANK,

(V. R. Browx,
60 KING STREET EAST, TORONTO.,

RANSACTS a General Banking Busi-
ness buja and solls Now York and Sterling Ex-
change, Gol , Silver, U. 8, Bonds, and Uncurrent
Money. Receives doposits subject to cheque at eight,
makes collectioue, and discounts commercial paper,

Ordors by Mail or Telograph promptly cxecuted at
most favourable current gzo}’atlgm. Pey

3~ Address letters, BROwx's Baxk, Toronto.
381y

. C. Cugwgrrr.)

BOOT & SHOI QMANUFACTURERS.
SESSIONS, TURNER & CO.,
{Suocossors to Ssfons, Carpenter & Co.)
Manufacturers, Importers, and Wholesale Dealers in
BOOTS, SHOES, LEATHER & FINDINGS,

No. 8 Wellington Street Wost,
3i-ly ° Torouto, C. W.

ROCK OIL.

PARSON BROTHERS,
PETROLEUM REFINERS

and Wholesale Dealors in
LAMYS, EcT.,

Toronto, C.W,

JOEN FISKEN & CO.,
ROCK O1L

AND
GENERAL COMMISSION MERCIHANTS
18 Corn Exchango,
MONTREAL,

87y

AND
08 Yongs Street,

89-8m LORONTO.

TORONTO AUCTION MART.
Established 1834. *
W AKEFIELD, COATE & CO., Manu-

facturers’ Agents, Auctioneess and Commission
Merchants, King Street, Toronto.

WirLiax WAKEFIELD, Freprrick W. COATE
Dy

STATIONERY, ACCOUNT BOOKS, &c.
BROWX BROTHERS,

HOLESALE & MANUFACTUR-
ING STATIONERS, Dealers in BOOKBIND-
ER’S MATERIALS, &c, King Street, Toronto, have
now received a largo and complete assortuent ot
Goneral and Fancy Stationery, selected personally
from the producers, which they can confidently ro-
commend, both as regards guahty und prico.  fley
continue to manafacture and keep oa hand 2 full as-
sortment of Account Booke, comprising all siz ~ and
styles. Also, Pocket-books, Wallets, Purses  Disries,
&c.. &¢.  On hand a full supply of Binder’s Leatliers,
Cloth, Board, and other materialy, at low pnca;q 3
2-3m

GROCERS.

TEAS! TEAS! TEAS!
FRESH ARRIVALS NEW OROP TEAS
Ex stcamships Nove Scolis, Nestorian & Belgian

SPECIAL INDUCEMENTS GIVEN TO PROMP{
PAYING PURCHASERS.

Al Goods sold at the very Lowest Kontreal Prices
W. & B, GRIFFITH,
Corner of Church and Front Streel,
TORONTO

sy

GEORGE MICHIE & CO.,
IMPORTERS & WHOLESALE GROCERS

Front and Yonge Strects,

TORONTO. 2%y

JOHN BOYD & €0,
wioLesars
GROCERS & COMMISSIONM MERCIANTS
61 and 63 Front Street, Toronto.

J0XX BOYD. WALBX..M.NONRO. G. W.BUNTING.
87ly

TOROXNTO.

DRY GOODS.
A, R, McMASTER & BROTHEB,

Importers of
BRITISH & FOREIGN DRY GOODS
And Manufacturers and Dealers fn
CANADIAN FABRICS,
32 YONGE STREEI. TORUNTO, CAXADA.

102 Cross Street, Albert Square,
DIANCHKBTER,
Enauaxp.
Alexandra Building, James Streot,
Liverroor,
8ily

STRAW GOODS DEPARTMENT.

‘This Department has been largely supplomented this
week, in recoiving additions to our stock of

MEN’'S AND LADIES’ HATS
FLOWRRS,
FEATHERS,
ORNAMENTS, &o
«~—~ALSO—
1 cafo of PATTERN MILLINERY BONNETS.

JOHN MACDONALD & €O,

& 23 Wellington Streot.
1 and 23 Wellington ) }TORONTO
28 ang 30 Front Street,
Toronto, 11th April, 1868, 3y

NEW FALL GOODS.

JOHN CHARLESWORTIH & (O,
Wholesale Importers of

BRITISH & FOREIGN DRY GOODS,
MILLINERY, &c.,

44 Yonge Street, Toronto. Sily

GEORGE BARKER & CO.,

MILLINERY & FANCY DRY GOODS
10 Wellington Streot Wost,

TORONTO. iy

MILLINEILY AND STREAW GOODS.
HENDERSOR & BOSTWICK,
Importers and Wholesale Dealers in

MILLINERY & STRAW GOODS,
MEN’S FELT HATS,
Manufacturers of Mantles, Hats, Caps, and Straw

oods,
18 and 29 Wellington Strect, Toronto.

C0X & COMPANY,
Wholcsalo Importors ot
MILLINERY & FANCY DRY GOODS,
and Manufrcturers ot
AMantles, Millinery, and Straw Goods,

28 Wellingion Streot East, Toronto. 4tly

TORONTO.

DODGSON, SHIELDS & CO.,

Wholesalo and Retall

GROCERS

AND
PROVISION MERCHANTS,

And Manufacturers of

BISCUITS, COFECTIONERIES, &o,, &o.,
Corner Yongoe and Temperance Streets,

42-2m TORONTO.

THE LEADER.

THE DAILY LEADER is published

overy Morning at €600 a ycar in advance.

The WEEKLY LEADER is published evcry Friday
at $2.00 a yearinadvance. Contalns carefully selected
news from tho Daily Edition, with Agricultural
Matter end Market Reports.

THE PATRIOT,

Published overy Wednesday, at S1.00 & year in
advanco.

JOB PRINTING exccuted in 211 its branches,
JAMES BEATY,

Proprielor,
63 King Street East,
42.1y Toronto.
> THE
SINGER REWING MACHINES.
KRORRIS BLACE,

No. 18 King Street East, Toronto,

Is General Agent for these Justly celebrated Machines.
The Manufacturing Company havo lately made very
valuablo improvements in the
No 2 IMPERIAT. MACHINE,
Which places it in advance of every other Machine for
Fine, a8 well as General Shoe work, Their
NEW FAMILY MACHINE

is tho most desirablo Machine now offered to the
Public. Thelr Machines aro the best for every pur-
pose for which a Machioo can be used.

Norris Black is also Agent for the

NEW ENGLAND WAX THREAD MACIIINES.
A supply always on hand

Address Box 1,101, Toronto, © 411y

LYMAR & MACN:.B,
(Suceessors to tho Isto JONIN HARRINGTON,s
Wholesale Dealers in 2l kinds of

SHELF and HEAVY HARDWARE
o8 King Street East,

TORONTO.

WILLIAX LYMAX. JOUN MACKAB,
39-)

y

J. GILLESPXE & GO0.,

HATS, CAPS & STRAW GOODS
WHOLESALE,

64 Young Street, Toronto.

HURD, LEIGH & C0.,
INTORTERS AND DECORATORS OF
FRENCH CHINA.

Hotels supplicd.
72 Yonge Street, Toronto,

40-1y

b:43) 4

TORONTO SKIRT FACTORY.

ROBERT H. GRAY,
Manufscturer of
HOOP SKIRTS AND SKIRT MATERJIALS,

Xo, 48 Yonge Street
sy : ToROXTO/



THE TRADE REVIEW AND INTBERCOLONIAL JOURNAL OF COMMERCE. 2171
HAMILTON. HAMILTON, HAMILTON.
D, MoINNES & C0,, RERR, BROWN & MAORENZIE. D. GALBRAITH & €0,
HAMILION, Manufuéturers and Importers of

CANADIAN MAN‘JFACTURES.

—

VVE are mow receiving from various
Manufacturors throughout the Province largo
and varjed nssortmens of

CANADIAN SPRING TWEEDS,
which wb shall offur at specially low ratos.

D, McINNES & CO.
Mamilton, Ontario, 15th Feb., 18¢8.

MeIRNES, CALDER & CO.,

HANILTON,

HAVE NOW OPEN TUEIR

SPRING {MPORTATIOQONS

Hamilton, 18th 3arch, 1863, iy

SANDFORD, McINNES & CO,,
Manufactorers of and Wholcsalo Denlers in
CLOTHING,

87 and 39 King Street East,
Hamilton, Ontario.

411y

YOUNG, LAW & CO,
HAMILTON,
Hold and offer at low prices, 2 well assorted stock of

DRY GOODS,

fncluding

CANADIAN

Tweeds, Flannels,
1osicry, Yarns,

Grey Domestics, Twilled Sheeting,
Cotton Bags, Cotton Yarn,

DUNDAS COTION MILLS AGENCY.
4%

SPRING 1868.

WHOLESALE MILLINERY,.

STRAW GOODS, MANTLES,
&c., &o., &c.

Our Stock for tho Season now on hand.
4. BE. FURNER & CO.

Hamilton, March, 1863. 441y
BARRISTERS AND ATTORNEYS
AT LAY, SOLICITORS IN CHANCERY,
CONVRERYANCERS, NOTARIES PURLIC, ¥eo.

Offico—Corner of King and Jamos stroets,

IZ%RIIN & FERGUBOR

HAMILTON, C.W.
N.B.—Collections and -Tnsolvancy Mattars promptly
g.wﬁ%t:' J. 7. FrmgueoN
A « V7. Fapggeot.

EG loavo to inform their oustomers und tho trado
generally, that thoy have THIS DAY com.
menced opening tholr

SPRING IMPORTATIONS

and ‘will, by 17th Instant, havo a large quantity
roddy for inspeo.on.

Hamiiton, 14tl'Maroh, 1868, 4.1y

JAMES SIMPRON,

WHOLESALE GROCER,
AMarkot Squarp. mgmllt.on. Ont. 47-6m

" G. 3. FORSTER & CO,
IMPORTERS OF GROCERIES,
Hamilton, Ontarie. 441y
HARVEY SIUART &.CO.,

IMPORTERS & WHOLESALE GROCERS,
Hamilton, Ontatlo. 441y

HATS, CAPS, FURS, STRAW GOODS

.15 &0, &o.
Spring Stook is very complete in all departmonts.
King Street, HAMILTON, 441y
W. H. GLASECO,

Importet and Wholssale Doalor in
HATS, FURS, &o.,
461y King Street, Ramilton, Ont.

KINGSTON.

GROCERS-\WHOLKSALR,

GEORGE BOBERTSON & 00.,
Importers dnd. Wholesale dealers in
GENERAL GROCERIES.

Speclal attention of buyers Is solicited to oug&t)uge
y

tock of TEAS,

JOSEPH BAWDEN,

BROWN, GILLESEIE & CO.,
WHOLESALE GROCERS,

AND
GENERAL MERCHANTS,
Hanmnilton, Ontario,

PERKINS & CLARK,
1MPORTERS AND WHOLRSALE GROCERS,
Propriotors of the Excelsior Coflee and Spico Mills,
46-1y Catherine Steeet, Hamilton, Ont.
SINGERS?

NOISELESS SEWING (New York) MACHINES,

J. & B. KILGOUR, Agents,
No. 17, King Streot, Hamilton, Ontario.

Machines repaircd on short notico; corresponding
parts elways on hand. 46-1y
EDWARD HAQILL & CO,,
Importors and Wholesale Deslers in
SHELF AND HEAVY HARDWARE,
South Side King Street, Hamiiton, Ont.

441y

D. XOORE & CO,,

King Strect East, Hamilton, Qatario,
Manufacturers of Stoves, Tin and Japsnned Ware,
Importers and dealers in Tin-Plate. 8hect-Iron, Wire,
Cosgsr, and Copper Bottoms, Zine, Block Tin, Rivets
and Xottlo Eare, &c, 4&¢, Also, mmen’stoo&irn&

y

Machines.

R. JEWELL DUNSTAR & €O,
Agents for
British and Canadian Manufacturers,
AND
GENERAL COMMISSION MERCHANTS,
Royal Hotel Buildings, Hamllton, Ontarlo.  44ly

{8 to the late Bwen MaoEwen, Esg.,)
TTORNEY-AT-LAYY, Solioitor of Patents of In.
vention, &¢. 10 Anchor Buildings, Kingston
C.W. 471y

LONDON—ONT.

ROWLAND & JOENSON,

IL WAREHOUSEMEN and Agents
kL gtreet,

.

ior the salo of Oll, Offico:~Rickmond
oppotite City Hall Iondon, Ontarjo.

FREDERICK ROWLAND, Jauzes JOUKsoN,
431y Sunnystde,

FRED, ROWLAKD,
GRAIN AND COMMISSION MER-
CHANT. Flour, Qatmeal, Cornttienl, Split Peas,

Pot Barley, Barrel York, Sugar-cured Bams
Lard, Cheese, Butter. L%ndgx? oot T '?g-‘l:;n

BRANTFORD, ONT.

' VICTORIA FOUNDRY, '
CEDAR STREET, BRANTEORD,
TOVES, PLOUGHS, &c., &c.,in great

varlety. Prices vory low. Send for Illustrated

Catalo, o{ml Price max;y Address, trate

WILLIABR BUCK, Victoria Foundry, Bmutggrii.
-1y

Branrrons Eneiie
BTSN C R SRS
C.HWaterous & Co.anono.%ig;A‘.

PORT HOPE, C. W.

Wook.
McE_ENZIE & MACEAY,
9 King Street, Hamwilton, Qatario,
WOOL AND FLAX BROKERS,
AGRNTS yOR:
Tho Quecn Insuranco Company. -
« \Western Assurance Company of Canads.
« Phenix {iiarino)-Insuranco Co. of Brogl_(}yn.
. . ly

’

WOooXL.

LONG % BISBY,
EALERS 1N FOBEIGN & DOMESTIC WOOL
42 James Street, HaxarTon, Cutario.

Consignroonts solicited, and orders promptly at-
wndcdgm : r p&;b' .

3.1, DAViS-&-c0,,
WOOL DEALERS,
COMMISSION MERCHANTS AND BI!O;&ERS,

18 King Sireet East, Xarilton,
chtg Dqor to the (}3:0 Bank,
J. H. Davis. : * 1, BYREROLDXR.

Cash Advances mado on Consignments, 251y

R. 8. HOWELL,
Foriogrder, General Commission 2erchant, and
Shipping Agen?
Warroa STREET, PORT Horz, C.W. 8-t

OSBAWA..

BLACK WALNUT LUMBER.
TH E Subreriber has a limited quantity of
Cholce BLACK WALNUT LUMBER for sale,

Addresy, EDWD. MIALL, Jr.,
X% Oshawa, C.W.
BOSTON.

W. C, WILLIS,

’Gommssmn MERCHANT, SHib-
‘U PIRG AGENT, &0., Ko. 41 City Excbango,
, BOSTON, it




242

THE THADE REVIIW AND INTERCOLONIAL JOURNAL OF COMMEHRCE.
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J. & J. TAYLOR’S

PATENT
FIRE & BURGLAR PROOF SATES

MANUFAOTORY:

No. 198 and 200 Palaco Streot,

TORONTO.
Price List Free. 5_
QUEBEC.
. Rl
THIBAUDEAU, THORIAR & CO,,
‘Wholesale Importers of

BRITISH AND FOREIGN DRY GOODS,

Corner 8t. Poter and Sous le Fort Streets, Quebeo.
A largo stock of Teas kopt constantly on hami.

ENGLAND.

By Rovar W f-ﬁ#ﬁ CouMaAND

JCSEPH GILLOTT'S
Celobrated
S8TEEL PENS.

Soid 0y anit Deasors throughout tho World.
46-ly

THOS. MEADOWS & CO.,
8 MiLk STrERT, Cnearsipn. LONDON,
'AMD
60 and 0l Tur ALpaxy, LIVERPOOL,

GENERAL COMMISSION, SHIPPING, INSUR-
ANCE, AND FORWARDING AGENTS,

Tho British Colonial Steamship Corgpany
{Limited)—London to Canada and U.S.
Tho.American Stoamsblp Company—Liver-

¢ to Boston, U. 5.
And Canadisn Express Company. 4¢-3m

Ageats
for

, ANDREWS, BELL & C0,,
OMMISSION MERCHANTS
AND

SHIPPING AND INSURANCE AGENTS,
7 Inp1A BUitpmnags, Fenwick Street,

11
y LIVER00L. 421y,
IWHOLESALE GROCERS. S B .
\
LANE, GIBB & €0., IRELAND.
HOLESALE GROCERS AND ,
COMMISSION MERCHANTS. DUNVILLE & CO.S
Importers of East and West India Produce, General d
Groceries, Wines, Brandles, &c., &e. v SapriToe B
ST. ANTOINE STREET, botween GinB & Huxr's ¢ 2% *
Oct. 23, Wharf, QUEBEC. a1y =
OLD IRIS WHISKEY
COMMISSION MERCHANTS. .. BE?B‘ AST,
_— Of same quality as-that supplied to tho
GETHINGS, LaKOINE & 8EWELL, INTERNATIONAL EXHIBITION OF 1862, |
COMMISSION MERCHANTS, DUBLIN EXHIBITION 1865,
QUEBEC. PARIS EXHIBITION 1867,

Branch House—LeMO1RE & Co., Montreal. 21-1y

0. F. GINSONE & CO.,
GENERAL AUCTIONEERS

QuzBkC.
Trado Bales of gry Goodsa.: Fancy Wares, Ha.., Furs,
c 3

c., - . c.
Advinces made on comlgn’monts. 13-3m

J., & W. REID,

ENERAL MERCHANTS,

40 8t, Paul Streot, Quebeo, dealers in Domestic
and Foreign Paper aad Statlonery, Roofing Felt, Papor
and Oakum Stock, Pig and 8crap Metals, Oakum, Pitch,
Tar, Rosin, Ship Varnishes, &c. iy

. J. BROWR & CO.,
MANUFACTURERS OF CORDAGE,

18 St. Peter Street, Quebeo.
Steam Power Works at La Canardidro.

ST. STEPHEN, N. B.

411y

OHN BOLTON,
J SHIP BUILDER AND MERCHANT.
. 10 King Stroet, St. Stephen, N.B.

PICTOU, N. S.

JOSEPH ¥. ELLIS,
GENERAL COMMISSION MERCHANT,

. AND
Agent Royal Insurance Company,
‘PIGTOU, N:5.

Having 3 capaclous warchouso for .the storago ot |

orchandize. respgotinlly -solicits con
8ad cssh advances

801y

ot g, Yoren

men ) a¢s e

n‘a?lo whed nomgxry.
Good refersnces givon if requirsd.

And now regularly to tho HOUSE OF LORDS, tho

quality of which is cqual to thé Finest French Brandy,

may be had in casks.and cases, from tho principal

Spint Merchants in Cansda.  The trado only supplicd
Quotations on application to

10 Messrs. DUNVILLE & COQ., Belfast, Ireland.

THORMAS HOBEUX ‘& C0,,
38 & 159, 8. Pauz, & 427 COMIMIG8IONRRS BTREST
MORTREAL,

PRODUCE AND COMMISSION MERCHANTS,
TTEND persunally and promptly to
tho proper dispoaition of all Consighments of
FLOUR, PORK, ASHES, TALLOW, LARD,

BUTTER, and all other descriptions of Produoa.

Sales effocted with overy possiblo promptitude, con
sistent with the solid intorests of our consignors, and
returns made at tho carliest moment.,

If long experienca in the Produce Trede, and care.
ful personal attention to tho interosts of our fricnds,
will avail us, weare contident that every satisfaction

will be given. 3~

CANADA GLASS COMPANY,
(Limited)

MONTREAL,

And Works at Hudson on the Otta\va..
Office corner of 8t. Faul aud St. Nicholas Stregte,

36-1y A. K, Luocas, Sccretary,

HESPELER.

JACOB HESPELER & 80N,
MANUFACTURERS OF TWEEDS,

R AND
BANDALL, FARR & CO,,
Manufucturers of
HOSIERY, WOOLLEN YARNS, JACKETS,
SUHAWLS, SCARFS, &o., &o.,

Now ond in future will gell to Retail Dealers, direct
from their Mills, at dMavufacturers’ wholesalo prices
and terms, thereby saving the trade one profit.

Hespelor, Ontario, April 17, 1863.

OTTAWA.

HENRY GRIST,
OrTrAawa, Canada,
PATENI SOLICITUR AND DRAUGUTSSIAN,

Drawings, Specifications, and other documents
necessary 1o securo PATENTS 08 INVENTIONS, prepated

——

HALIFAX, N. S.

COSIMISSION KIERCIIANTS,

EORGE J. PAINE,
Commercial Wharf, Opper Water Street.
Rafarennes  Messrs, AlaoLean, CaMrseLL & Co

ROWLAWD & JOHNSON,
1L WAREHOQOUSEMEN, and Agents

for the aale of Qil. Office:—Richmond Street,
opposite City Hzll, London, Ontario.
FREDERICE. ROWLAND. Jaxzs JOHNSON,
431y

, Sunnyside.

| FRED. ROWLAKD,
GRA'EN- AND COMMISSION MER

CHANT. Flour, Oatmeal, Cornmea), Split Peas
Pot Barloy, Barrel-Pork, Sugar-cured -Hams, Bacon,
Lard, Checse, Butter. London, Ont. 431y
N b

JOHR B. CAMPBELL & C0..
GENRRAL COMMISSION MERCHANTS
ATD
WHOLESALE GROCERS
nmr.gson’s BUILDING,

(0)d Morchauts' Exchange,)

Corner Bedford Row and Prince Strest
HALIFAX, N. 8.

MAYFLOWER TOBACCO FACTQRY.~Colchra.
“tod Prizo Mcdal 2ayflower, and other cholco brands,
Flat and Twist Tobasgo.

JOBN B CAMPBELL & €O.,

Yropristors,
® o

171y lifax.

on t of tho model of invention. Copyrights and
the Reglstrativn of Irade Marks and csigns pro-
cured. Establisheq 18.9, 43-3m
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