
bank nôtes, postage stamps
SHARE CERTIFICATES, BONDS. 
DRAFTS. CHECKS, LETTERS OF 
CREDIT, ETC., FOR CORPORA­
TIONS AND GOVERNMENTS

OTTAWAhead office.
Branch**t

TORONTO
7*1-2 Trader* Bank Bldg.

MONTREAL 
* BWury Street

Engravers and Printers •

PUT.
RBI.
Urn

mn*
W.IH.fl

I

INCORPORATED 1866

British American

Bank Note Company
' LIMITED

ENGRAVERS OF.

BANK NOTES, BONDS, STOCK 
CERTIFICATES, POSTAGE AND 
REVENUE STAMPS sod all mone 
tary document*.

The work executed by this Company is accepted 
. by the

LONDON, NEW YORK, BOSTON 
and other STOCK EXCHANGES.

V
Work acceptable on all Stock Exchanges. 
Special safeguard* against counterfeiting.

HEAD OFFICE AND WORKS:
OTTAWA, 224 Wellingtoa Street

Branch*»
MOUTRSAL TORONTO

. k

AMERICAN
BANK NOTE COMPANY

BUSINESS BOUNDED 17*5

1415,6974*- WWW
8.715476.66 
• NOUS
VJIMM
- rz-„

' *67447M 
1*435.27161

llje ^Honriarn EmtiB
Trade Review and Insurance Chronicle

f

Ten Cent».Toronto, Canada, June 6th, 1908.yg 41—No. 49.

FIRST AND SECOND» i ~9.V-

The GENERAL ACCIDENT 
ASSURANCE COMPANY

OF CANADA

mortgage investments
AT GOOD RATES OF INTEREST

Wc have splendid facilities for placing money on 
first mortgages secured on first<b»» improved land* in 
this district, the rate* of interest being from 7 per cent 
to 7'A per cent, dear to mortgage. These loan* would 
va^r from S800 to *5,000. Person, wishing to have 
their first mortgage investments arranged on a per­
manent basis should write us. We are also in a position 
to place from ft,000 to |$0,000 worth of land contracts 
andP second mortgages yielding good rates of mterest at 

i L discounts. All these are absolutely guaranteed 
and collections made through this office Write for a 
list of these.

Continental Life Building
(CORK* Mr asi meiHon stseets)

TORONTO.

n

PERSONAL ACCIDENT 
HEALTH — LIABILITY

Municipal Debentures Per Sale

THE fl. H. COOK MORTGAGE COMPART
U, I, COOK, RugsHmR Office. AICOU, $M.

references 1
Union Bonk *# Cnnnda

0. R. WILKIE, 
Vlee-PreslUeit. e, noriE'Miller,

MURIES COCKSNUTT,
PrwMiit.

W. I. FALCONER
Maeagers Iff Cauli.

4

•4

F.C.A.,
or.
KEY,

TORONTO

1
£3?
u. DAvmm 
rtntoOMS

<

BAY COUNTRY—WEST IN GOOD SHAPE-TRADE WITH JAPAN
fume 41.

r.-
.

I

a m
m
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sssSE^s1 THE MOLSONS 
mar**i ™ BANK

CAPITAL PAID-UP-

BANK OF $3373,900
reserve pukd-V . ONTREAL rr’MÉijiÉ________

and Mount Boris, G.CLM.G.
$3^73300

HEAO^yFSSg^-^oM^TRBAL.
Cvommw. Vice-

_ RtrB. O. Reid,
Sir T. O. Bhsogtmmey, K.C.VO. Dsrld Monta.

I , Sib Obo. A. 1
Sir C. We. Moieo*

W. M. Ru»,
Oeo. 1 Drummond, Jiin Elliot.

Dtbnpobd, Chief InspectorJtod BapL ef 
W. W. LOnrau, Jh_Can>bi

YlAT.
R. B. ' «L 0J.P. We.
Hoe.

I
A D.A A OLOUBTOH, Omni è'•<

Pro*.
■i!AMCHtsf-HA“,^Am^'«BSSl St

' Branchas KC W. AT J.HüITS*, Inspector H- _
D. A CLABBB.ftommiorTESwnm’KSSm md Newfoundland 

BRANCHES IN CANADA

A ▼. St.Calgary
Edmonton lame. Street 

Market Branch 
Highgate

Weet Bad

kT

ÊVi Bay Street
Ef.*&E“*NEFOntario ■t.;, Sk Bocb Pro*

.. .Upper Toon AJtOea, Man.
Sewyerrille

Mow Brn
Andover

Lucknow
Wale*
WaterlooStirling,

Stretford£££'
Toronto.

MerlinAmheretburg
Aylmer

Gretna. Mm. ÈSL.Norwich 
Ottawa 
Owes Sound 
Port Arthur

Heed. See 
LethbrtdgëAEa. 
Medicine Hat, Alta. 
MaOrath, Alta. 
OakrlDe, Man. 
Portage la Prairie

Zurich
Tonga St- Br. -Sts. Flavisl 

St. Oen
StaThMeete

“ Queen St.
“ EWuaood SL 
“ Carlton SL

Drumbo
Dutton
Rseter
Pranktord ICornwell

sel
Port William

1 “ Dundee St. SuyerWe Smith'. FaU. 
Sl Marystor aad Kmarede WaterlooAEa.

WeUaeeburc 
Warsaw _ 
Waterford

ram .and ooLoeiae—] Llrwysst ferttet 
ha md E* lelel 
mdeei Beak rf Ink

Anne m Obbat
Woodstock

Grimsby , 1 The Unions* 
Africa, Limited.

POBBIOB AO
» Guelph 

Hamtton ■- Mora Bootle KS" Loem Are. 
------------ OwLran

SS&
UNITED* STATES.-AgentsBridgewater

Dense 
Glace Bay 
Halifax 

•* North

tSKSSSmXKr
City AG.-*• - in all the principal dtta

Collections
---------------- OtioularLetteniiëaSL

sse-es;Lake Megmtlo

- Paptoeau*Are. |pdney 

•• SteTAnnede

■letters of* 
araflabls In all gaits ef ths send.

Kelowna
NswDeu

Lunenburg 
Mahooe BayPa net
Port Hood New W The Bank of British North America.Ottawa

“ Buk Bt.
“ HulLP.Q.

Nkwla
RoaStandYarmouth

Prince Edward v Incorporated by Royal Charter m 1840.
- - - - «1.000.000

- - 480,000

Established in 1886.
PAID UR CAPITAL
RESERVE FUND ^ _

Head Offloe—0 Oraoeohuroh Street, London, E0.
A. G. WALLIS, Secretary. W. S. GOLDBY, Manager.

Court ef Directors;
I. H. Brodle, Esq. Rleberd H. Glyn, Esq.
John James Cater, Esq. E. A. Homs, Esq.
J. H.Mayne Campbell, Esq. H. J. B. Kendall, ^sq.

H«in omom IN CANADA, M. J
H. STIKEMAN, General Manager.

i,mez s’sniî

Paris
Bellevue 

“ Bt. Henrifewbavn

Plata 
Port Art h

“ Weetm'ster Ave
T(“ Wet " W Charlottetown 

s,—Bank of MontraaL Blrohy OovvlBay of Islands 1—Bank 

_fc sf Montroel, « TErondnesdls Btrast. EAX

F Î^ÏlEfe
IN NswrocsDLASD—Bt. J

of
In Obbat 

In ths
Praderlo Lubbock, la, 
C. W. Tomkins», lag 
Geo. D. Whatman, I*

W. A. Bos. J. T. MoUneux, 
1. M. Greats,

■ is Gi bat Barrai*— 
Inh wXsmttht Bank, J

1
Wrest, MOETBEALMill*

Bansbbs
i'of ofThe Union■ggtourffi:
ïiettîTsr.ss«EHii1

Bank
New cm or CANADA

Duncans, B. 0. London, Ont

Së- Kg' eH.,%
Catosrille, Ont » Snrton Bt-

Alexander, Man. 
Ashcroft, HO.Ltd

CANADIAN BANK 
OF COMMERCE

THE
4-

» v&CT gg§r EgT
sr=^

H.T

Peld-up Cepltal. «10,000,000. Beet, 06,000,000.

MEAD OFFICE, TORONTO.
de

ukon Disc.&%uk.

Draft! M S««th Africa art Weal laflaa mti H >Haleed al ttsjwft
▲GKMCXKS nr THE mm*» STAim we.

BOARD OF DIRECTORS. •
A. Kingman, Esq.
Hon. Lyman M. Jones 
Frederic Nicholls, Esq.
H. D. Warren, Esq.
Hon. W. C. Edwards.
Z. A. Lash, Esq., KC.
E, R. Wood, Esq.

A. H. IRELAND,
SUPERINTENDENT OP BRANCHES.

B. E. Walker, Esq., President 
Robt. Htlgour, Esq., Vice-Pres.
Hon. G o. A Cox,
Matthew Leggat, Esq. 
ames Crathero Esq. 
ohn Hoskin, K.C., LL.D.
. ^V. Flavelle, Esq,

ALEX. LA RD,
GENERAL MANAGER

In every Province In Canada and In the 
United States and England.

(England) Office —2 Lombard Street, E. C,
S. Cameron Alexander, Manager. _

New York Agency : —
Ws. Gbay and C. D. Mackintosh, Agents,

A.

f
of-: for

BANK OF NOVA SÇ0T[ABranches
\■ ' A London

6 INCORPORATED iSpa.
— 16 Exchange Place. 

<Vm. Gray and C. D. Mackintosh, Agents, HALIFAX, If. $.
JOHN Y. Payzant, Prmidm?1**fTcî!î Axchisaic,

R. L. Bororn, G. & Campbeia. J- W.

oe**halHES1S£?8 omc* tomwto. o»r

H. C. McLsoo,

Rsffi&esw»*
dm SL, Wstland, Autoek., Port s*.

ttnebee— Moouml New Richmond,

HEAD OFFICE.Montreal Office :— H. B. Walker, Manager.

U,..».,.* ffss:
Foreign Countries, and will negotiate op receive for collec­
tion bills on any place where there Is a bank op banker.

VtaPwUsrtThis Bank

THE QUEBEC 
BANK

— Founded lift, lneorp’d lies

■s
Capital Authorised... Sj,ooo,om
Capital Feld tip «,«. s,,-------
Reserve

_______ ef Dtreeterai
Jobe Braeksy, Ism, PrasMmt 

John T. Boos. Esq. VTo* Pnridvet 1"Ton
üssperd I rwrf—* W. A Menh Vsdsy Bovwvll Tbos. McDougall G G. Stuart, K.C, 
Quebec Sl P«ie* ML Brassetiee Tsoe. MoDouoall, Omerel Maesger

Upper Town Tbetford Mines, Que.- SLÎooh Btosklsta Que.

•• -i Si, leery ThoveM, Out

St. Geoepe, Beaun 
Ytctortarius, Qua

SbawentaoPalls

Usa,
i

I a*Ht. Romuald, Que.1 
Htucsem Mi OoL 
Villa Maria, Qua. ÿ?r q.InrOttawa, Out 

CartM Bee. OeL
1 Mar.

S^Sa-tau». OilBaaa of
New York.NT

I I

*

W
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THE COMMERCIAL BANK 
OF SCOTLAND, .Ltd.

THE STANDARD Hfefe 
BANK OF CANADA

1D-ÜP-

JND—
1 El

Paid-up Capital,

Pension Reserve Fund
Alee. Bogie, General

LONDON OFFICE: «2 Lombard Sheet, E.C.
A*d. Whitlie, Mi

;vw.
LL. H. £800.000

£110.000
f.

w« à
Ik
* ’55t* su S Coens, Am.

r. Oet. •âBeeklee B, 
L peTable atHfc W ilStniU. 

â. tSebeeb la
«■aCreditYw Is,With !»■ _ al *w

*4 eleOerkCar Y*eehw

V. The■I Mi
$

lew T.
ofr

THE ROYAL BANK OF CANADAlie

IMPERIAL BANK t
DIVIDEND No. 83.W»SM*

OF CANADA1 <f

Notice is hereby given that a dividend of two 

and one half per cent, for the current quarter ending$10,000,000.00
4,970,000.00
4,970,000.00

Capital authorized 
Capital paid-up1*41 IS 

U. 30th June, being at the rate of ten per cent.
upon the paid-up Capital Stock of thisRestrka. per annum

Bank, has been declared, and that the same will be• in 1840. BRANCHES IN TORONTO:
Head Office, Wellington Street and Leader 

Lane.
Young and Queen Streets.
Young and Bloor Streets.
Klim and York Streets.
West Market and Front Streets.
King Street and Spadlna Avenue.
Bloor Street and Lansdowne Avenue.
King and Sherbourne Streets.

900 payable at the Bank and its Branches on and after 

Thursday, the and*day of Jqly next.
100 -

;n. 10.
iger.

/
main.
SEAL

The transfer Books will be closed from the 

17th to the 30th June, both days inclusive.

By order of the Board,

E. L PEASE.

General Manager.

it™
dot.

«Ï
Mit
Det

SAVINGS DEPARTMENT W
$1
Iwwl"*»0«L Interest allowed on deposits from date of 

deposit and credited quarterly.
Montreal, P.Q., 19th May, 1908..ir

h
Traders Bank of 

Canada
DIVIDEND DO. 40.

UNION BANK 
OF CANADA

HEAD OFFICE, • QUEBEC 

n.iaMW
. . 1,7044»

lit

Capitol •

EB Rut

M. BOARD OP DIRECTORS :
President 
Vice-President

Geo. H. Thornton, Bw|. 
F. E. KmuMon. Km.

HON. JOHN SHARPLBS, - 
WILLIAM PRICE, Req., Quebec.TIA

NOTICE IS HEREBY GIVEN that a dividend 
of One and Three-Quarters per Cent, upon the paid up 

stock of this Bank has Been declared for the 
quarter, being at the rate of Seven per cent. 

, and that the same will be payable at the 

Bank and its Branches on and after

M. id ft ■•/JSÆr
’ WèSwLi-.- kAsst

J. U. BILLETT,M»
capital 
current 
per annum

a. i. hhaw .'•ïJSHLrgsu-
77? HUm. AMMt.nt I*p*«of

Um
H. V

W-‘*SüBëb
% sEFSiTsSss. îsaJrtï^ *5

ir

VThe Second Day of July Next
Books will be closed frflm the i6tb tos£2 The Transfer 

the 30th June, both days inclusive. „ \

Py order of the Hoard,
STUART STRATHY,

General Manager.CTS

Toronto, May 15th, 1908.ite»*

%
t *

k
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the monetary times

Mil
U Pall

Volume 41.2028s

Bank of Hamilton I greliants Bank of Canada
•6,000,000 

. 4.607,400, 
■MONTREAL

Capital Paid-up 
Reserve Fund...

d-up .. US5MSCapital
Rest ...{.j 

HEAD
m

Head OfRoe, . . . . Hamilton,
Director»:

HON. WILLIAM GIBSON 
J. TURNBULL,......................
' o=5ÏS,SS5Sb.d: dah^ qm. SSSfficM.

.Vicn-Pr—ideot and Pen and
e

^Sm—111,CHürrtll*
Orillia
Ottawa 
Otifi Sound 
Parhdala 
Fini

IneeiwU
Kincardine

main

EAMnMou H. M. Watsow, Assistant General Manager and Superintendent of Bianca
Branches
Me—too

TUbory
TorontoWilliamwI Watterton 
Watford 
Westport 
We» Lome 
Wk—tley
WUUemetown
Windsor
Yarfcer

lenasetrne ONTARIO Oladetoae 
Km GreetLan—tog—e 

Little Currant " North I d Br Ripley 
" Peering Br. SeUdrk 
" Bast lad Br. Stmooe 
“Wee End Br 

Janie 
Lletowel

London ■ 
Lucan 
Mertdale 
Meeford

Bay
KiUamey 
LaBMere

.0,. Matter _____
« SSr^îiMtoSdee. jpmjanjJHKr ®

W router 
MANITOBA

’a gootbuntM
T—witsr
T^iu,a

St. George 
Stratford Blytt

BrantfordSt- ThomasMild ins, 
Mitchell
Kapanee

•• See End Br Utoknow
Delhi
DundalkOne bee MUrerton Iisesr ftttL,
**”* ;Eh

oSSfîkmîd BradjerdlneKprFee Bowen Carman

LecOtne
Quebec,t I

St. J
StanewaUSt. Johns 

SC JortteSC Senrenr
aaewrllle

Albert* ColombiaOrtmeby
Uatinrllle 3E»4fc fern

Edmonton
TIMedicine Hat& EÊEL™

BË. i &•

Tods id
Vegrerille
Weaekiwta

OUls
LMhbridse Bed Deer 

Oedgewtok IBeaten 
SC Albert

in Greet Briteto-Kattonel PmrtoM,l Sank att1 1 See*
la Prat* Winnipeg

FortegeBaptakaSrtz
m*
Wbitswood

fiT<toBnaaail Rational

ESBritish Colombia
I».vOxbow Saar

Maple Creek
stm—Bew Tort Agaoèy, » and* Well Sc W.M. 
laser lanst*. The Serai 
a to Brandi. * • • A. 1, Perronton. Manager.

_ jfBtUmftl Bilk.
GielleetloBa Mtotnd to all pa* of Oaoada promptly aod ttaapiy.is Verra» I 

Bases*» is
«*

il 1Tor»

NmI OfttM, Mm» M.
THE ST. STEPHEN'S BANK THE WESTERN 

BANK OF CANADA
Incorporstod iljtI

Montreal? HcSoho, N.B. Beak of Montreel.-Drafts issued oe any branch 
of the Hank of Montreal. '

6bsS£^£, N
cent. (■eq. J.AThomas Vi1:1: per ini
dty be

Uadé* l&i*-r?h* Eof «I »Sm

tbit thTHE DOMINION BANK ightapd «aid. P'lS'iefto Hiifadaaf 
LVnuLom Seekef Oasaia OB the

TI
iWjoi■

CspitSl Psid up, » • » * $8,SCO,(XXI 
Reservs Puod and Undivided Prodts, 6,000,000

. *46,000,000
B)LI BANQUE NATIONALE

l*CO*PO*ATSM IW I860

Totsi Assets «v 
Hr—tors-E. B. Oslks, M.P., President ; Wilmot D. Mattmbw», 

Vicn-PrsaMentT-A, W. Austin, Wi R, Shock, R J. Cbsisti», 
Jambs CaIsuthess, Jambs J. Fov. JcC., M.L.A , A. M. Nawtok, 
J. C. EaTob, Clasbbcb A. Boobst, Gonsrsl Msnsger

Branches end Agencies throughout Cseeds sod tbs United Ststss 
Cal las tiens madesyd remitted for promptly.

Drafts bought and sold.
Cemmerelel end Travellers' Letters #f Credit issued, svsllsbl. 

In *11 parts of the world.

TbB«

THISIAOOjOOO
75ÛJÛ00

Capital paid up 
Reserve Fund IN

in interest 4 TIMES A YEAR st ourWe pay 
40 BRANCHES..

DEPOSITS from f 1.00 are accepted.
Interest allowed from thf^dav^of the deposit
We have correspondents throughout the worid; 

our travellers’ cheques are payable at paj by tDem-
Transfers, collections, payments, com®»®*1 

credits and investments are effectuated through 
ope, United States and Canada at the lowest rates-

Bv the opening of a branch in Pana (* 
BOUDREAU, 7, SQUARE DE ^0PER,^ jo 
can offer exceptional advantages to the trave ers_

Bebnrt.

Union Bank of Halifax If. Ho
fc. Ci•3,000,000 

$1.600.000 
. $1.176,000

Capital Authorized, 
Capital Paid-up ...

I wI
Best. Men,

DIBBCTUai MmkWm. ROBERTSON, Fseroerr.
C. fc. Buj«uda«, Gso. M^cmmx.

A Jowss= W, il, », W

: Wm. ROCHE, M.P., Vicn-Pnsainurr
E. 0. tanr

a
■ . . . Halifax, N. 8.‘It Head ffice ««to» • •V tonHEurope.Cmnui. MournE. L. THORNE,....?.... 

C. N. S. STRICKLAND
% A. D. McRAE...................

W. C.MARVEŸ..............

. Amuttakt Gnoui Mas ass*. 
SorsnisTSWDSWT or Bosseuse.

S*wlEASTERN TOWNSHIPS BANK-
quarterly divide*0 *Oi 10»•

Notice is hereby given that a Wvldendatt^ gj £
cent, per annum upon the paid-ap CapitaJ Stodi ^
been declared for tbe quarter ending June 30th. ^
the same will be payable at tbe Head Office and branebe.

Thursday, the 2nd day of J«*Fm
The Transfer Book* will be closed from tbe l*»

June, both days inclusive.

Sherbrooke. May —th, iw*

HKAMCHNI
IN NOVA SCOTIA—Amherat, AnnapoUs. Barrington Pa—age, Bear Kirnr 

Berwick, Bridgetown, Bridgewater, Clarke', Harbor, Dartmouth, Digby. Do­
minion. Halifak, Kmi frill*. Lawrencetown, LtrerpooL Lockeport, Lunenburg. 
Middleton, New Glasgow. Pamboro. Sherbrooke, SpriogtuU, Stellarton, Truro, 
Wiedeor. WoMride77annouth.

IN CAPE BRETON—Arichat. Baddeck, Glare Bay, lavaraaaa. Mafcou, Nor b

m ..
IN BRITISH WEST INDIBS-Port of Spain, Trimdad.
IN PORTO RICO—San |uan, Ponce, Cage—.

x

s
in’nbR' si

■ Paid-. COMBESPONDENTS
u-ndon and Westminster Bank, London, England 
Sank of Toronto and Branch—, Canada.
Sationai Bank of Commerce, New V<m* 
Merchant', National Blank. Bo—oe 
PirM National Bank. BoeUm

B, cto o. c

1

CI
S
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THE NATIONAL BANK OF 
SCOTLAND, LIMITED

THE bank
g-tertSMSon OF TORONTO

Capital S'ibecrib 
Paid
Uncalled ......... .
Reserve Fund

Head Office .
Thomas Hecroa Sana, Oaasral ffancgar

«00,000
600,000

ReyalChartar «ad Act of *#Eeri
£6.000.000 $36,0(0,000 
£1,000,000 I 6,000.000 

..... £4,000,000 S$0,000,000 

........  £900,000 I 4,000,000
• i EDINBURGH

•••eaeece.", D.
A. E.John

I, A». Usai
MAjrOUiCTO*. 

ïDRIE, C.V.O.
B. Hast, SesqytarpMill brook i ■ ÜTW(M><a laneSudbury K.C.Î7

J. S. Cocnvu, Minur, J.sssr Sf*t The Affocy of Cnlnaisl «ad fonya Beaks is 
of UMesun rsaidiae ia the Catastw dom 

lwafoh9««

•ad the Accept

E-r ü?r ET at
Z1 which •* he■nS!

THE METROPOLITAN BANK.
ms- EM& : .

ST sod
1 To^opsawta—VIM Itaticeal

11er an 4» 7 of
of

4 reiBeet'
Letters of Credit ieeued. evad-Every department of Beahing 

conducted. Acrouau of in­
dividuals, firms aad corporations

•hie everywhere. Drafts boughtmnin
to-
Mm Asa THE BANE OF OTTAWA

BOARD OF DIBBOTOM THE STERLING BANKBE----- fe*55£“a»
tssrgr Bara, General Manager. *fWy' D. If. finats Asst. Oee. Mgr,

Inspectors.—CO. Pro nock. W. Duthia, .
Wxty-SIx OffloBB In the Dominion of Oonodo

Ccmmcadeats ia every hanking town fa Canada, aad threughoutthc world
aiy.far.mgfWBA

oak

Offers to the public every facility whkb 
their business end responsHNIHv warrant

A SAVINGS BANK DEPARTMENT In connec­
tion with each Office of the Bank.

f. V. BROUGHALL, General Menacer.
. 1Otbava, M.

3*88
MR
mm Bank of New Brunswick

Assurance Co.
Pire «id Marine.

WESTERN
88 Incorporated 1851.

Capital * - $2*300,000 00ÜKts, over - nU84.000 00
Income for 1907 ov*1, 3,299.000 00

Notice is hereby given that a dividend of three per

vs&v 1
ËgmSS.' I d*y been declared for the quarter ending 30th June, and 

dut the eame will be payable at the Bank and ite branchee 
00 the 2nd day of July next.

The tranefer books will be closed from the 20th to 
6130th day of June, beth days inclusive.

By order of the board.

Mho
I

Head Office TORONTO, ONT.
Hon. GEORGE A. COX, President 

W. I. BROCK,
Vice-PresidentIE K B, HESSEN, General Mnnager. 

TW Bank et New Brunswick, St. John, 30th May, 190» C. 6. FOSTER.
Secretary

W. B* MEULE, V
General Manager

THE FARMERS BANK of CANADAj000
EMBEZZLEMENT

COVVXSD SY THE BONDS OF

THE DOMINION OF CANADA GUARANTEE 
& ACCIDENT INSURANCE CO.

jOOO INCORPORATED by SPECIAL ACT ef PARUAMINT 
HEAD OFFICE • TONONTO.

oinccTonsi „
Rt. Hon. Viscount Templeton, Hon, President.

. Col. James Monro, President.
Met Noble, Allen Eaton, W. G. Sinclair,

A, Groves. ____
. „ LONDON COMMITTEE»
« Hoe. Viscount Templeton,
"•Ckee. Euan Smith, K.C.B. C.S.I- and C.

I at our

Bord Goaby,it. POSITIONS or TRUST As.rtm su.
Wrtts tar perdcelsreworld;

them-
nmerdal 
urb Eur* 
t rates.

(RUE 
RA) we 
ellers to

J. E. ROBERTS, General Manafler 
TORONTO

Henry Higgins.

W. R, Travers, 2nd Vice-President and General Manager-
Treatea, 
Welleeetewa, 
WNUawscewa
Zephyr.

BRANCHES 1
„ &iSa!r shSmk-.
!*5e, Dttbwood Millbaslc, Souchsmtaua.
Cffi, Fincsl, Milton,
Pm MUGdala, NervaL■WNWvUls. Kcrwoodi Philip, ville, Iloetvrfle,
.. . Sub-Rmnehent6f&. saw- iss&0— afsu

jKhs«gffsndSîr«3à.^tta.no s year.

Mwi,

I

debentures
Rheaeeeville,
Vsroaa. 4i7.

LNK. Interest coupons payable half yearly. Backe^up 

byIs

lie Best «

S.Sl*'
T*»**

* London City & Midland Bank, Limited THE PEOPLES BUH0HI8 a liai Association.
Head Office : Tbs Pwaks *W-,

#14,714, g#0 
$16.714,240

M*i OFFICE : THREAOREEDLE 8T-, LONDON, BN6LAWD
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THE STANDARD LOAN 
COMPANY.

9! «126,000*00
- 650,000.00 
«2,250,000.00

R i •

Pmsidbmt :
ALEXANDER SUTHERLAND,
V|CB-PbBSIDEMT AMD MaNAOIXO 

Disecroe:
' W. S. DINNICK.

Dibbctob:
RIGHT HONORABLE 

LORD 8TRATHCONA and MOUNT 
ROYAL, K.C.M.G.

i-'

Debentures for one, two, three, leer eud 
ire yeere leeeed, beerleg iotereet et in
per cent, per Annum, payable ball-yeerly,

Write for booklet entitled "SOME
CARDINAL POINTS."

T
!
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XCanada Permanent X 
Mortgage Corporation

rlAIUY DIVIDEND.

EXECUTION
O V

HAL*"
Notice ii hereby given that a Divi­

dend of Three and One-Half perCettt. 
on the Paid-up! Capital Stock of thia 
Corporation 
half-year endinjg 30th June, 1908, and 

‘ that the same will be payable on and 
after I

Tlirsday, tli Siwid ity if Jilf nit
The Transfer Books will be closed 

from the Fifteenth to the Thirtieth of 
June, inclusive.

By order of the Board.
GEO. H. SMITH,

Trusts
administering your

been declared for the
favoritism in
estate.

A Trust Company endures for. 
generations—carries out the very 
letter of your bequests. •

%

NATIONAL TRUST

-XSecretary,
Toronto, NJay 27th, 1908.

ÆXSBTIM RELIANCE >

- Huron and Erlel Sinking Fund 
Loan & Savings Co.

1
Inveatmente 14 KIM ST. L, TOMRTI W.W Omm

SwWwy
GOVERNMENT

munTcipal
BONDS

NOTICE IS HEREBY GIVEN that a divld> 
end of four 
current half-year; being at tbs rate of nine per 
cent, per annum, upon the pald-ap capital stock 
of this Company, has been declared, and that 
the same will tie psyable at the Company’s 
Office in this Cit r, on and after

Thursday, July 2nd, 1902.
The transfer boo lie will be closed from the 17th 
to the jotb of Jose, both days inclusive.

HUMS CRONYN, Manager.
London, June tit, 190S,

Dm Ludet aid euadlti Leu aid 
Afutf Caeuif, Ueltad

DIVIDEND NO. 76 
is hereby given that a Dividend 

PER CENT on the paid-op 
k of this Company for the Six 
ng 80th June, 1908, has this day 
xi snd that the same will be pay- 
after the 2nd July neat, 
ansfer Books will be closed from 

the 18th June tp the let July 1808, both days 
inclusive.

By order of the Directors.
V. B. Wadsworth,

Toronto, June 2nd, 1908. Manager.

1one-half per cent, for the rat
dea. Ca•v Sellable for We allow interest at

4 •# PM DENT.
'«ysr-asrawr 1

iM

CORPORATION LIMITED
26KDI0STZASMÏBCK10

«rwsSSisa
mum payable kaB-

1

from 6 to 10 y 
per cent, per 
yearly.—Meedss see be Pm«dwt ky MdL I

ft1 Tie Hailltei PrnlM at m. t.

5% Siciatj.
j

HALF-YEARLY DIVIDEND W, M#

Notice Is hereby given tktt aJM*** 
the rate of sdxper cent. JJJ
declared for the half-year eudiog JM» N»

2dîSrrTi»mi.,, o. era

Debentures
For • limited time wewiU Issue 
debentures bearing 6% interest •

1

? Notice is 
of THREE 
capital stock 
mouths ending 
been declared 
able on and 

The Tr

payable beM-yeerly
this Com

Juae 1IS
Tranefor-Booke will beefoeai 

i5‘bto thejoth £»•••.
By order of the Board.

HO*. J. S. STSATTO*. frsriiwt. 
y. M. HOLLAND, Ommv.1 «•**»"

C. FERRIE, T 

Hamilton, tStb May, 1906.Til Ostirt. Liai III biotin (•.,
JOHN McC LAKY, Frw. LONDON, ONT. 
Octal SiitocrSod f.MepSi.wM»

Rutftt Fllid o • V-.#

Toronto Mortgage Company
0M|M #0. #8e M,egJref New Beak. ‘

Usai UveMamt far Tnw reads 
Mortgage Lose* w tepfevod Seel Seim..

ALFRED M. SMART, Meeegw.

Id

THE ;

UNITED EMPIRE MW
i of Caned», Toronto

account»
It ie tho sim of this Bsskt» 

provide not only » »»f« 
able depository for money* 
place whore its dofoer-*

‘ ’ J Ii i% Notice is hereby gl 
Three per centl, being at the rate of Six per 
cent, per annum, upon the Paid-Up Capital 
Stock of this Company, has been declared for 

“ the current ball year,ending 30th June instant, 
and that the Same will be payable on and 
after Thursday, 2nd July, 1918,

The Traasfor Books will be closed from 
i)tb to 30th foe., both days inclusive.

By order of the Board, 
WALTER GILLESPIE, flseeger.

. 4th June, 1908,

van that a Dividend of
hm
1

t

Ümont csn 
considered s pleasure.

nfe/■*»

SMITH, KERRY & CHACE
CewvLvwe am 

HrSnaHs, EUtwit. ReMwar. MseMesl. UiwwUI 
W.U. Cad» —U. CsM. AiMme "SwWm."

TORONTO WINNIPEG
J. O. o. Sway W.O.Chae*CwU B.
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The Royal 
Trust Company,

VALUABLE
DOCUMENTS

kN

HEAD OFFICE, MONTREAL
. $1,000,000 

. 700,000 

. 700,000

Are not sait in your Lome ! 
Why taka chances when you 
can keep them in a sale place 
so cheaply ?

Our Safe Deposit Vaults 
are positively fireproof 
and borglarproof. Private
boxes to rent from $2.00 per 
year up.

We invite inspection.

The TRUSTS sso GUARANTEE CO.

Cipfcti Subscribed •
CmIhI Feld Up * *
Isssrrs Fund ....

board of directors
Bkkt Hon. Lord Strefbcona sndy 
^Mounf Royal, C.C.M.C, 

President.

i.

JWt
Hu git Ctone Dnunmond, K.C.M.G. 

Vice-President.%
•la W. C. Macoomalk 
How. * Mackav 
A. Machiuck 
A. T, Patsmow 
*ie R. O. Raid 
Jams* Rom -

ef3‘r.Tsn::r?:c.iSIra
ISLPS

1rs IT*
wty.
•ME

TORONTO BRANCH 
BARK OF MONTREAL BUILDINO

M. S. L. RICHEY, Manager.

43 end 43 KINO ST. W., TORONTO. 
JAMBS J. WARRBN.

Ml<>4(IA, Director.
■taa AGRICULTURAL

units am loan cosrur.m ACCOUNT
BOOKS-

*T
Dividend No. ID.

Units is hereby given that a dividend at th# 
ms et 81s per cent, per annum bae been 
twined tor the current bait rear, upon the 
Capital Stock, payable on and after

3nd duly next.
Toaster Books closed from igtb to tbo jotb

C. P. BUTLER,
Leadee, 3rd, June 190S, Manager.

m

EVERY KIND-STANDARD MAKE 
SPECIAL PATTERNS MADE TO 
ORDER LOOSE LEA? BOOKS A 
SPECIALTY LOOSE LEAP PRICE

a

BOOKS - NewestIs St

5i EeteMlaked ever Nett e Century.

M Dollar io Ton Thousand. BROWN BROS.
MURRAY’S Miaiteetirlii i CtiiifiW SttUBura.

SMS WelSnfOnn SO. Went, Toronto.
u* INTEREST TABLES

■ww ktmm M «U 
Tm TkeweeJ tor 1 Say to SSS day» trow 
St te • ear aval, al H for esse rate*.

WRICK, • IO.OO.
I W. MURRAY, • - TORONTO. 

AaMwMaat, g ay real. Court et Out arte.

from On« IMtar to

1,74.

wyneatM. tewywe «*•*—» ime
leSireieM

I
deed M
w beat H. H. MILLER. H«sorer
rjt
rskted
3et,se
ft Jdf. THE DOMINION 

turns à iMEtntn want

Ti
CANADA

kww at 4 per payable half.
yearly on Dibentnres.

Mr William Merkenzir. of the C ana-d,a“ N«S Kil»».T H. PVBDOM, KX., 
RATRAHIBL MILL».MM don.

Ur r. F John*on, teller in th* Bank

promoted to the Winnipeg branch. 
Senator George A. Cos wiled from

c,.“r u.
M*kl*Kof «be Western Assurance Co.

Mr Francis Burrows manager of the 
1 JÏÏ»Jderrv Iron * sfmmg Company, 
Limft^™*atyTogbrobk Mmes, m western 
v va scotta bas resigned to accept the 
Nwa Nova Scotia Steelmanagement ol «ne , ,
Company's, mines in. Newfowndlssn, 
a .alary double hie present

I

to Pleut Oil’s Readers
T» VM»r.js mg?

Lu

f •

A JOURNAL Qg CANADA 
... « TH* nth CENTURYixESsmS

«WitTwSr,*e ***

Ik
one.

A1MB1MG machine

rrrrrsftrr^1'-

TORONTO, ONT

Tht Tor onto Doterai Tints 
Corporation

ACTS AS

EXECUTOR
ADMINISTRATOR

OR

TRUSTEE
The oft cere of the Corporation will 

be pleased to consult el any time with 
those who comemplsta availing them­
selves of the services of a, Trust Corn- 

All communications will bepa«y-
treated as strictly eonideetlal 

Wtito appointing the Corporation 
Easeoior ere received for pels custody 
FREE OF CHARGE.

J.W. Laagneir, Miufit( Dtrirte
WinnipegToronto ! Ottawa

; h

:A Healthy Si$n

fey

ths raster >*—j-Sf* V-ri-e

WIMNl

*w*he season is ap- 
S preaching when 

Granulated Sugar will be 
in active demand for pre­
serving and canning pur­
poses. When ordering 
supplies ask for

f
r

the BRAND approved 
for over fifty and 
to-day the STANDARD 
OF EXCELLENCE.

Made from PURE 
CANE Sugar by
The Canada Su$af
Refining Co.,

MONTREAL.

THE MONETARY TIMESJune 6, i**-1. 3031
-

*



actual assessed value of laud of only $20,000,000 more than 
Winnipeg, with but little over a third of its population.NEWS AND NOTES.

j DEBENTURES AWARDED AND BIDS.

Calgary, Alta., $743,000 light and water extension de- 
bentures have been awarded to Messrs. G. A. St raison ft Com­
pany, of Toronto, the price being 92.53.

Saskatoon, Sask., $35,000 f/i per cent, debentures have 
been purchased by Messrs. Wood, Gundy ft Company, Tor­
onto. They are due in 2$ annual instalments.

Messrs. Wood, Gundy ft Company, Toronto, have per- 
chased from the town of Macleod. Alta., $48,000 debentures, 
bearing 5 per cent, interest, and due July 16th, 1947.

Messrs. G. A. Stimson ft Company, Toronto, have been 
awarded $50,000 debentures of the County of Oxford, Ont. 
These debentures bear intérêt at the rate of 5 per cent., and 
are payable in 3 oannual instalments.

k- Harbottle has been sentenced at Edmonton, The Dominion Securities Corporation of Toronto, have 
Al,* this keek to two years' imprisonment in the Alberta purchased Fort William, Ont., $327,3>5-36 loeri improvement 
Penitentiary' for the theft of $6,918.44 from the Department debentures at 98.14 and accrued interest. They are repay-

. ■>' ,-W.c-srd, U., “SL&TSLÏÜSr, If &£
Winnipeg It has been decided to form a league to be known ycar without interest, have been purchased by Messrs. G. A 
a, ,h/xor4ood-Winnipeg Annexation League, and a public Stimson ft Company, of Toronto. - .
HstrŒST “ “* ,bC pf bfcSr ïi*

BraDi<fe ârttaSi» !h«Brandon and .hr bank ,i.u»fom '’’ÏÏ'ZÜ™!! «..“îb. Pr.»», 0.,
there is no logical occasion for keeping on selling debentures, fol lomngjerera^e te^^ ^ Mem| Wooi

" ^ 'T?nÂ‘ïd s&2
"“bd. .bould appear ,o be .be m... ^~‘e, Cn-p,nr^.H. Cp^ Mk

'■'■ïttsirstfssri? T&» .,« „.„i, “ss: «. >. **-. * Tewa,*,,«d. », compared *i,b .be bo,1dm, vaine, Tory». Mj» To[0|lM]

-b«, -W* «SI Und”1n°.beTr ÏÏÏ “fit
was i74,3O0| » ^ when the city’s population had due jn 20 annual instalments; $7,500 bean g P&s:i Now. d»*

va,ne of !$, »*«*. “S' HeSbmn'ch’o'f'MoUnn, Bant, for hi, a,,i,un=, 1. H*W

N

■■ ElEiW
of the world. ? This week ofllelal advertisements from 
almost svery province In the Dominion appear.
Other .Vfrmey'artd Municipal Items appear on page 2,055. 
Vars, KkisseJl County, Ont., is considering the question

of incorporation into a police village. rmmrif
Ten by-laws have been passed by Toronto City Council, 

nine of the** being for local improvements, water mains and 
sidewalks, t£c other one being a general purpose money by­

law.
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MEMBZBS TOWOWTO 
STOCK SXCMAWGS »ercCAPITAL

$5,000,000 y
CLAIMS F AID yy
$30,000.000
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crops, anxiety and gkle are pardonable trails in Cana­
dian character. Working of double sIjRts to keep up 
with the manufacturing demand there is none f hut a 
dearth of buyers, yes. Men are making things do. as 
the saying runs—making things do from a pair of shoe* 
to the financing of an enterprise. Partly due this is to 
past and present conditions in the United States and, 
naturally, to the trend of our own national life. No man 
is in high spirits always; no country enjoys exceptional 
prosperity continually. The Dominion is experiencing a 
slight setback, which should have been, and was,

thank its stars it was no

EVERYTHING SPLENDID, BUT—

Everything looks splendid in the West; hnt 
1er heaven’s sake don’t tell tfcem.
This by an Easterner, just back from the prairies. 

Jtjfal in the prospects of, this year’s crop, the speaker 
W fearful lest the good news should become multiplied 
*d speculative interests should discount the future. 
Wherein is an instance of the temperaments found in the 
'«■tries of sunrise and sunset. When- the Easterner 
hows he has a good thing he usually fusses around, 
to*f the truth. Later, he springs a surprise upon his 
brethren, beaming broadly the while. The Westerner, 
•to a good thing, knows it; so does everyone else. In 
*to *» a frankness which is admirable, even though its 
•Brit sometimes «ms wild. Another argument for the 
'Vest—for gig or seven months of the year the folks 
to* Fort William to the far boundary of Alberta read 
f*to, and often in their own country’s Press, of the 
tod luck type. When a neighbor tells, loudly and long, 
tot frozen to death is your fate, it is only natural not 
10 toep a secret when the sunshine comes.

There is something on the other side. Every inch 
Htor the wheat grows, another degree speeds up the 
eecury in the thermometer of Western optimism. The 
*** quickly grows the grain, the faster travels the 
**eOrthing-aIl-right spirit. Not many months since, the 
■“"any burst open the top of the instrument with dis- 
Wro«u results, an incident giving the East an “I-told- 
toHo" opportunity. The West remained silent and 

All this was in the mind of him who said, 
“*“)toing looks splendid in the West, but for heaven s 
toe don’t tell them. > ', .

the lands where wheat, and grain, and 
are the topics, shows the West this year 

, a good thing. Whether you tell them or not, 
3 toeady know it. It is common property that current 

conditions are far ahead of last year. Ram and 
totoiw have come in plenty at the right time, with 
"to scarcely any. Much depending upoh this year

ft beta * 

i„ The 
due is 

merest, 
tot. »-

expected. The country 
worse than proving to be.

Think for a moment what a good crop means this 
year particularly. Outstanding debts will be paid. Lean 
purses wilf assume a portliness. Farmers will open their 
lips and their cheque books to manufacturers. They, m 
turn, will open their side doors to a now non-productive 
population. Men who have exhausted their savings, 
and perhaps have lived on charity, will become workers. 
One worker is worth at least three idlers. With every 
additional productive hand, there is increased earning 
power. With each earner comes the necessity and art 
of spending. Depression keeps money still, prosperity 
circulates it. Wheat and grain seed in Canada are the 

With all these thoughts it is no

canune * 
regard 
for the 
A vote 

r of St 
placing

0
seeds of prosperity. . .
wonder that the sight of Western growth, inches above 
ground, inspires confidence in the future. One might 
well say to the banker, the captain of mdust^, and every 
national unit, Everything looks sptendid in the West, 
and for heaven’s sake tell them. For it is confidence 
more than anything the country-%ieds. Faith id his 
surroundings and faith in himself brings to the tight- 

walker his bread and butter. So with

<0

1KUTY
HUB
•se*
imi
tin.
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^ wm kT„:
With the advent of prosperity

A trip _ 
to weather
*• have

overacross

is not dangerous, 
traded on is the fear.

I Ota*

I
✓

Ilje Humtiarn Eimts41.

: Absorbed the INTERCOLONIAL JOURNAL OF COMMERCE, i860; 
the TRADE REVIEW, Montreal, 1870 ; and the JOURNAL OF 
COMMERCE, Toronto.
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often 1 orne» » cloud of wild speculation. When the wheat 
is l*mg garnered, men there are who have already de- 
, ided what » to be done with the farmers' money, there 
are holes An the ((round labelled mines, all awaiting the 
farmers' profits. Real estate in some bXsakcn spot which 
knows only the birds and the climate bids for them 
also. A dozen unwise speculative channels .exist into 
which the wheat grower may turn his hard-earned money. 
Jt is this contingency which Eastern Canada fears.a For 
heaven’s sake don’t tell them is a prayer of save them 
from prosperity. But with the bitter lesson of the past 
the hard horse sense of the West will probably make 
1908 a jack-up year in Canadian history.

. !

icountries have connections throughout the territory m 
which they desire to trade, and thus gain trade mi4, 
ences. The manufacturers' agents in Japan interest 
themselves in anything in which they see money; but, 
as is pointed out, they are slow to enter into compete 
lion, with their lines already established, a new line that 
does not offer to them any special advantage.

Canada frequently criticizes British trade methods.
In Japan there is room for criticism of Canadian 
methods. The Dominion seemingly expects to obtain a 
big share of the Oriental trade with the aid only of 
correspondence. This on the {pee of it is a foolish ex­
pectation. Personality in business Counts most. Imagine . 
the prospects of four suitors to a lady's hand—three of 
them pressing their claims from a distance, by means of 
pen and ink, the other making the best of a personal 
interview. The successful man would be easy to desig­
nate. So with the art of winning trade. The Canadian 
merchant might write to Japan till his inkwell were dry, 

obtaining results, because the Yankee, or the

:
2

k
*
9

of
2DIRECTORIAL DUMMIES.

The requirement that the petition of applicants for 
incorporation of a company shall^ show the names of the 

. applicants—iri the case of Ontario not less than three 
who are to lie the provisional directors of the company, 
appears to1 serve no particular purpose. The numbè^ of 

varies in different countries, one law requiring

«
do
w

never
Britisher, or the German is either on the spot himself, 
pressing his claims, or has an agent capable of doing so. 
One Japanese exporter thinks that the numerous objec­
tions of Canadian business men to transact business in 
a businesslike manner are “exceedingly provincial," 
“We doubt,” he adds, “if the inquiries of such persons 

worth paying much attention to.”
A certain British firm in Japan made inquiry for 

Canadian connections. They selected and wrote three 
firms, but state that up to date they “have not had the 
pleasure of hearing from any of the,m. ’ A German firm 
in the Far East complains of the absence of suitable

An United States firm,

«
s

names .
nine names. A list of provisional directors does not 
necessarily give a clue to the identity of the promoters.

made provisional direc-

«
ter
«Frequently stenographers _ .

tors. For instance, in a recent issue of an official 
gazette appears a notice, of the granting of a charter 
to a particular company. Naturally, the first thought is, 
-Who are the men behind? In this case, and excusing 
the Irishism, they happen to be women.

The charter creates and constitutes five Toronto 
ladies, all of them stenographers, “and any pthers who 
have or may thereafter become subscribers to the memo

and their suc-

are
kaare
wi
ID
d■
adi
*
thesamples of Canadian exports.

having been referred to several inquirers in the Do­
minion, says no result accrued from their communies- 
tiens. Here is apathy of a bad type. The British firm 
had no reply from the three Canadian houses to which it 
wrote. Even if trade were not possible in these three | am 
instances, surely the expenditure of a five cent portage 
stamp would have been' commercial wisdom, if only to 
show national courtesy and the existence of a wide-awake 
business spirit. c

Mr. MacLean thinks that the manufacturer Who wm 
extend his efforts somewhat in the manner indicated 

is not yet ready to enter the world of competition that 
is offered in Japan, “or he may be too well-to-do at home 
to wrestle with the ordinary conditions attaching to 
trade abroad.” The Japanese trade is worth somettuj 
to somebody. The Canadian manufacturers must ae 
divided into three classes—one sufficiently «cap» 
catering to home demand ; another, the eighteenth cen­
tury type; and the third willing to make specia e 
to build up a trade with Japan. That they will at«* 
participate in results enjoyed by men who havc .. 
there strenuously for many years, is iwr<
Canada has to lay the foundation..

randum of agreement of. the company, 
ressors, respectively, a corporation for the purposes and 
objects following.”' So far it is known only that five 
ladies, with euphonious names, constitute a company to 
acquire and to operate and to lease lands, electric 
powers, water powers ; to develop steam, electric, pneu­
matic, chemical, hydraulic and other power,” and to do 
divers other things. Possibly no one thinks these five 
damsels are the brains, the capital and the inspiration 
of the new concern. They are simply directorial dum­
mies. Dummies serve small purpose in business.

Little harm is done, and probably little could be 
achieved with the aid of names without meaning, even 
if desired. The chief objection to the requirement of 
such information is one,of superfluity. Shares of 
pany cannot be sold until the prospectus is filed with the 
Department*. In the prospectus usually appear the names 
of those really interested iif the project. It is difficult to 
read into Section 91 of the Ontario Companies’ Act an 
impossibility of provisional directors carrying on a pro­
posed business. The question arises, Is it possible under 

law for unofficial directors to carry on business with 
the aid of official and dilmmy directors? These observa- 
tiops are meant as no reflection upon the particular com­
pany in mind. This organization is taken only'as an 
example to illustrate a principle of something existing 
apparently for nothing. A
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EDITORIAL NOTES. acre

«heSaskatoon has raised twp thousand dollars ,nJ”£- 
hours to insure a brass band stopping there—an exw»r*

land
erid

of fortissimo finance.TRADE AND A LACKING.
Consol»'The points most prominent in the LaRoS*. 

dated flotation arc that anybody knows everytmog 
everybody knpws nothing.^ ^ ^

There is little else but contempt for
Neither the dea«**I tbe OppoAM,

Aldrich

Fojand' The contention that trade follows the flag may one 
, day be dropped. It was well enough years ago when 
the seas were dotted with wooden craft instead of ocean 
liners, and the breezes fanned a thousand sails. 
The flag may be in one place, the trade in another. The 
two never meet unless personality intervenes. Mr. 
Alexander MacLean, Canadian Trade Commissioner in 
Japan, has taken unusual pains to discover why Canada 
signs the minority trade report in the Far East. One 
may travel that country to discover that the manufac­
turer of the United States, of Great Britain, of Ger­
many, indeed of every country except our own, is repre- 

Î sen ted. ’As Mr. MacLean says, business firms of these

then
Hi,
fed,

blockade tactics- as their forte.
Ottawa between the Government and 

the all-night jabbering over the ,
Bill in the Washington Senate is nat,”^Vk 
politics. It is playing the fool with the peopw-

* • * # ^
A Brandon paper gives much publicity »

Western Canada taking an unusual inter
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uvotsrt not of the West. Cobalt can look after Canadian Atlantic i« needed, but it must be a more prac-
*2* ^tany Eastern investors will agree, perhaps with t«cable scheme than now under consideration.
SSjmwt ^ moeb '* tn machinery ••••

«jeTwestern paper and ink upon silver ore a thou- One of the direst financial fizzles of recent years 
Üj mile* away. „ I,, has been the Canada Consolidated Cobalt allair, ft*

J5? # # # # history i* familiar to readers on this side, and unfortu-
A dance at the name* of the rowing athletes who natefy more familiar to investors on the other side of :

•tf probably visit the Olympic games in Britain shows the Atlantic. Certain of the shareholders commenced 
jeséraf df their daily occupations » be in^ banking, actions against Sir Bevan Edwards and Sir Frederick 
Lyflcial, and insurance spheres. This is a sign of the Frankland, directors of the Company in England. -The

good antidote to finance; and clean Canadian directors, it will be remembered, cabled 6
London, stating their names were being used in the pros- - 
pectus without authority, These actions^ it is under­
stood, have been voluntarily discontinued against the 
two gentlemen mentioned. Tbeir lawyers regard this 
fact as conclusively demonstrating that, “however much 
the shareholders may have been wronged, our clients 
were in no way responsible. ” It is difficult to keep in 
touch with all the events happening three thousand miles 
distant. But there are certainly Some questions which 
might well be answered by the two knight directors. 
Were their names placed upon the company's prospectus 
with or without their permission ? Did they know any­
thing at all of the concern, its bona fides, its promoters f

• ♦ # •
Manipulation plays a prominênt part in the wheat 

markets. Aside from this there are but two important 
factors in the situation—the crop shortage last year the 
world over, and the present crop conditions. By the time 
the harvest story of 1908 is told all the old wheat will 
have been used up. The world’s visible supply is gradu­
ally decreasing. If a world's shortage were to ofccur 
this year, alafmingly high prices would prevail, and, 
indeed, the affair would be serious. The outlook for the 
world’s crop as a whole is only moderate. It is generally 
admitted that in Russia the winter wheat is poor. That 
country, therefore, will not likely raise a big crop, as the 
winter wheat there figures more than twenty-five per 
cent, of the total crop. The conditions both in Canada 
and the United States are favorable. No very definite 
predictions can be made until towards the end of June. 
Between now and then the soil will need rains, while 
frosts will create scares. The present conditions are 
eminently satisfactory. Various estimatgg place seeding 
at from two to five weeks ahead of last year. It seems 
quite reasonable to assume that crops this year 
are anyway three weeks ahead of I9°7« Bank manager* 
generally are anxiously awaiting the coming of the next 
few weeks. They, probably with everybody else, think 
that a big crop will largely help to lift the country from 
the slight slough of depression into which it seems to 
have slipped. On the other hand, a return of real pros­
perity will not be allowed to bring back an era of. wild _ 
speculation. ^ 1 <
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Much paper during late months has done the work 
g bard cash. Oftentimes one hears of payment made 
partiv by cash ànd partly by scrip. The other day an 

of a mining financier was being calculated. It 
was figured he «was worth so many Hundred thousand 
dollar* In real, cold, hard cash? was a query. Which 
would prove that much of the pleasure of money pos- 
gitjon is in seeing it, even as half tty joy of smoking
k to watch the blue wreaths.

» # * *
The reports which are issued weekly by the Depart- 

mt of Trade and Commerce become increasingly in­
teresting. Of late they have been more bulky, have 
fftaino/t more complete information, and additional 
features. That dated Mqpday last is unusually replete 
with information, which involved much time and labor 
to gather. Public money spent upon the collection and 
dwemination of such data is proof of a far-sighted and 
admirable policy. It remains for the country to read 
iete reports, not to leave them lying around awaiting 
the proverbial spare minute.
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On another page appears some interesting par­

ticulars of the Hudson Bay country. Mention is made 
if 4 Government party which is to survey the lands 
around Fort Churchill, as a townsite. This party, under 
Ik direction of Mr. Marrier, is being sent out by the 
Department of the Interior, and will also plan the ter- 
emos of the proposed Hudson Bay Railway. The future 
dty will be located on the eastern side of the river oppo­
se the ruins of the old Fort Prince of Wales and across 
tk river from the Hudson’s Bay Company’s trading 
put Plans and drawings of the harbor are also being
prepared under the direction of the Department.

• * * *
That the Bank of England rate has not yet reached 

Ik lowest point for the year is generally thought. It 
k* declined gradually until a 2 per cent, rate rules. 
Tk state of trade in the United States largely affects 
Ik London money market. So long as depression pre- 
tod* in America, so long will gold accumulate in New 
lark, probably finding a destination in London. After 
tk October panic, United States exports were unusually 
kge. Consequently, the railroad traffic at the present 
•ke is deprived of freight which in ordinary circum- 
•tances would be its present lot. There seems little li er- 
kod of a strenuous commercial revival during 190» 
«row the international boundary. This, taken with 
«her facts, would make a two per cent. Bank of bng- 
had rate a near event. Such a low rate has not been in 
«'•deuce for

!•
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Sir Thomas Shaughnessy has discussed the All Red 
Reject with the British Cabinet, and thinks he showed 
•hem the Black Sod Bay scheme was not practicable. 
W* evidence is naturally of a practical variety. Any 

iHpkg foe bias he might posses would be entirely discounted 
V his experience. The All Red route as at present pro­
ceed and as a business proposition, is almost * >‘,n 
foot» consideration. As an ocean borne monument of 
**hnent it would serve excellently. Many in uen 1a 
Clemen desire the scheme inaugurated. It has been 

<00, that this fast steamship service would pros cj. j 
"••"•ng feature of Lord Strathcooa’s wonderful 
*fo '•• scarcely fair. The All Red route as 
totdd be Otherwise. A faster steamship service
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Call Lôan» on Stocks and Bonds.
Every bank has from time to time a certain fund of 

■day-to-day money. A considerable amount of loans and 
discounts may lie paid off in the ordinary course, of 
business, or there may be a substantial gain in deposits. 
No matter at what ^branches this happens, it is sure to 
be reflected by a rise in the cash at the central branches. 
It is so because the branches invariably remit all funds 
not needed for -branch purposes to the centres. So, 
when the central branch finds its cash getting unneces­
sarily high, if no permanent or long-time employment 
offers it will put out some on the call loan market.

I New York City there is a regular place in the 
Stock Exchange assigned to the money brokers; it is 
called the money market. The money brokers find out 
every morning from the banks how much each one is 
prepared to put out. The Stock Exchange houses who 

money bid for it to the money brokers. The bids 
expressed irt rates per cent, of interest. The money 

brokers do not pay over the money, nor do they pass on 
the security; they simply give the would-be borrower

want
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BANKING & FINANCIAL NEWS.

These sealed packages are allowed to accumulate 
till they amount to $50,000, $100,000 or maybe $500,000. 
Then a “burning” takes place. It is to be observed that 
these disabled notes were obligations of the bank; they 
circulated as money. Now that they have done their 
work and are to be destroyed, it must not be done in any 
haphazard manner. The directors, as trustees and repre­
sentatives of the stockholders (who are liable for all the 
debts of the bank), must not only satisfy themselves that 
the documents are actually destroyed, but they must put 
the fact on record in solemn and binding certification. 
On the day appointed for the burning the directors gather 
early in the board room, for the task before them is not 
a light on*. 1 ' '

For bookkeeping purposes the central branch must 
carry these worn notes on the asset side of. its balance 
sheet. It has given credit or paid for them to the 
branches, banks and customers that sent them in, and 
they are^Us property. So, when the directors are ready 
to begin, a couple of branch officials accompany the 
notes froth the vaults to the board room. They make .a / 
bulky consignment; $200,000 in “fives” and “tens’ will 
fill a large clothes basket heaping full. Then the branch 
officials remain and watch the counting. The directors 
set to work and count the whole. When they have done, 
the notes are taken to a specially devised furnace and 
burned, the directors personally seeing that complete^ 

’ destruction takes place. 1 he central branch .gets its 
quittance for the notes as soon as the epunting is done.

Then in one of the circulation books a record is 
made of the notes destroyed. Opposite this record a 
declaration is written out stating that we, the. under­
signed directors, were personally present and did see” 
the destruction of the rotes referred to in the record.

With regard to thd discounts at the city office, 
will be, of course, larger accounts and larger transac­
tions than are tp be found in the country offices. The 
wholesalers bring in big batches of drafts and notes, 
payable on aft parts of the country. Large corporations 
negotiate special loans. A minute description of the 
kinds of business encountered will not be entered upon, 
as it would take up altogether too much space, but a 
brief sketch of one phase of city banking—thit connected 
with call loans on stocks and bonds—will be given.
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By H. M. P. Eckardt.

CANADIAN BANKING PRACTICE.
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the name of the bank that will lend him, and he must 1 i* 
go there with his security and get the money if it be 
approved. p *d

ks

ediLA ROSE CONSOLIDATED. <«1
Some Particular» of the Latest Cobalt Merger.

capital, se,m,eee.
Stock In reserve, $1,000,060.
Par value of stock, $8.
Properties merged 1 La Rose, La Roee Extension, VMst, 

University, Prlneese, Flsher-Epplitt and Sliver HE.
The La Rose Consolidated, comprising the seven proper­

ties enumerated above, was floated on the American curb 
markets on Tuesday. The shares were offered at $4.7$, and 
although bidding was not of a kind to cause a rapid rise in 
price, an active market is looked for in the new issue. There 
is already some talk of possible amalgamation with the Nipis- 
sing, whose interests are closely associated with the newly- 
formed corporation.

Very little has been made public regarding the actual 
manner in which the cards have been shuffled in connect»» 
with the merger, but it is know» that the La Rose proprietors, 
Messrs. John and Duncan McMartin, Henry and Noah Tim­
mins and David Dunlop, are closely identified with the pro­
position and are on the board of the new company. The 
The other directors are: Messrs. David Fasken, of the firm 
of Beatty, Blackstock & Company, Toronto, E. P. Earle. W.

' B. Thomson, Richard T. Greene and Frank Holmes, all of 
New York.
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One of the Leading Properties
The La Rose mine, consisting of 40 acres, is one of tk 

leading properties of the Cobalt district. The company was 
incorporated in August 1905, with an authorized capita of 
$480,000, active operations having been commenced m July, 
1904. The first shipment was made in November of the same 
year. Total shipments have so far been over a million dol­
lar»' worth of ore. Professor Miller states that in the first 
200 feet of the mine there are $10,000,000 worth now injigu, 
and while several thousand feet of underground work nas 

"been done, only a fraction of the property has yet been es- 
ploited.

JM
j fit

The La Rose Extension covers 40 acres directly north of 
the La Rose. Numerous of the celebrated big veins ot tw
La ^The vtole^mhiealso consists of 40 acres, and is adjactst

to the La Rose and O’Brien mines.
The University mine, 40 acres, lies in the Kerr Lake w 

tion and is reported to have been bought by the La 
owners several months ago at a very high figure, i ne w. 
company has 90 per cent, of the capital stock of this mine, w 
authorized amount of which is $1,000,000.
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South African Firm Net In It.
The Princess, situated near the McKinley ^

Queen, consists of nearly 20 acres and is wholly .
new company. Some very rich veins have been
this property. , -__, r«mi«kim-

The Fisher-Epplitt is adjacent to the Great 
ing, while the Silver Hill, which includes Pr°PeTt'r's*<*£t ■ *
known as the Brown lot, is south of the University 
The Silver Hill Company was incorporated on uciot=* 
with a capital of $50,000 and head offices at Ma■ -tf-aws

It is intended later to appoint a general super» 
for the whole of the consolidated properties, 
announcement has yet been made in the snatter._ *

We learn that Messrs. Wemher. Beit 
famous South African mining firm, thought £ *
involved in this transaction, has nothing 
with it. r _ ___ _
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DIVIDENDS DECLARED.

The Eastern Townships Bank has declared / 
the rate of 8 per cent, per annum for the quarter
5°thThe Montreal City and Districts Savings *"
dared a dividend of $10 per share of the capi a gBi

The Coniagas Cobalt Company has decumc»^ 
dividend of 1 per cent., payable on the first ot -ytfSL 
month, in addition to the bi-monthly dividen 
making 18 per cent, a year.
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times such as thdae, when there is a general scramble for 
money, the loan societies need hold no idle funds. *N«t 
profits for the six months' operationi were some $33,50® 
larger than in the preceding period, amounting to $132,130. 
After carrying to the reserve fund the moiety of profits over 
6 per cent, dividend," as required by /the royal charter of in­
corporation, the amount of revenue, including the ** 24,85$ 
brought forward from September last, was #216,11$. Of tnis 
sum, $100,000 has been placed to a spetrial reserve fund, $47.* 
215 carried forward to the credit of the current half year •-ac­
count, and the balance distributed to the shareholders, wbo 
receive, as last yea'r, a return of eight per cent, per annum 
upon their money ; that is, a 6 per oent dividend and two 
half-yearly bonuses of one per cent. each, punng the- six 
months, a sum of $13,890 has been added to the «serverfund 
and $44$ charged against it for loss on secunUes realised m 
Canada. The fund now amounts to over a million dollars.

il,$L3f^Mdian General Electric Company, Limited, have 
.d^dend of 1* per cent, for the quarter ending 

***£ being at the rate of 7 P« cent, per annum. 
J*e$TH,rron and Eric Land and Savings Company have 

*2 » dividend of 4^ Per cent, of the current half year, 
*“*7- the rate of 9 per cent, per annum.

* ^^r^by^on^l'idm^d nCompany have declared

*C ro w n 6 Re serve *M in ing J Com pan y, Limitedhavede:- 

,Jf!d£dend of 4 Per cent, for the half year ending June 
• jjbring 4. the rate of 8 per cenvper annum.

K
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BANKING NOTES.

cJ52KTSCStSli56ttSSS5^. ^
°° Bank Brand, WWW* k

will b'- provided for officers

QUEBEC BANK.

Diminished resources for doing business, that is, dimin-

Ri ‘*n nsa *«ss ob."~ lEBr!

credit of profit and loss account is $146,900; J****®"*-? 
... g70 ga. No addition has been made to the rest account, wiLh stands at $” 250,000. The shareholder, receive the 
«me interest as before—seven per cent, per annum, paid in 
four quarterly dividends, which is most satisfac ory.

The assets of the bank have undergone little chang_ 
Specie is slightly larger, with a decreased circulation, bond* 
and securities are more valuable to the extent o a jw .^ 
•and dollars, as are also bank premises One new branch 
was opened during the year and that was at Montmagn/, vue.

promises to be a handsome one. 
partaient for ladies; apartments
°f l*An*tnterest payment of \% P®r VjP1-» °r ^instalments 
share wUl be paid on October 1st on the first three l"*‘a|“e^ 
(sixty dollars) per share, on the shares ÿ the #?4?336»®®® 
Canadian Pacific ordinay capital stock. An ofhcial
n°aAccTrd!niPm"theelBlnhkrDirectory of Canada for June, 

inn8 there were thirteen branch offices opened and nine 
closed in May. The branches of Canadian chartered banks, 
SlaniiA are shown as follow,:-In Canada, ,,846, m
Newfoundland, $; elsewhere, 44/, total, ‘^ied ioto it, hand- 

Thc Imperial Bank at Winnipeg has moved into its nan 
«nme new building at the corner of Main and Bannatyne Av •

it sirnoryrt^pi^ed* YSSîâ \‘n

ST5- «=»" '- »• *•
™oundffloor of the Trust Building, feeing on Sgarks Street. 
ÇhTbankriat the present. time rnnning a branch on Bank 
Street in addition to the main office on Wellington.

THREE IMPRESSIONS.

Sir Thomas Shaughnosoy, William Whyte and J. H. 
Brook, Tell of Plnanelal Conditions In Britain.

X-

xssaZSBE&imltry Mr. William Whyte, vice-president of O#
Pacific Railway, was also in Britain recently, as weH as Mr 
J. H. Brock, a Winnipeg gentleman, who did Europe prêt y 
thoroughly. . ..___

Hr Thomas Shaughnosoy 1—‘‘Canada has bwking
good many demands lately on the Bnttsh *"vc* some-
beginning to discriminate and wants good secanffinb 
dung with a good name. Some of our Canadian ed^pnses 
ate pushing too fast. It/is one thing to raise fniSest
railroad when you have Sufficient earnings to p y ^
charges, "but another thing to ask mon*y *ro“ through
foie the railroad is earning a cent, and the y 7j,e
•hid. it passes is to undeveloped to yield.any 
British investor want, to feel assured that h„ money 
ridd him a certain, even if moderate, return. . •
. WHIlam Whyts 1—“Money is still difficult to^btaim 

Numerous good Canadian securities remain .
«he underwriters. Other bonds have been freely
«owing to the fact that these we”.0*Xte Canadian bonds 
Wdve points lower than that at which th* . . th<>se <.aS€l
•ere held. The investors state that the security in h 
« as good and the selling price much less.

> H. fouod money ,9gf!gLl"

curities were in demand. But anything , f ccrtain
«aadard were not wanted. The decreased d. mandfor^ ^ 
British manufactured products had Produ" . 0n lhc whole, 
Waners and strike, and complaints “*"*‘eduo£?or,bU and 
however, conditions in England *«« , The recent
aerieulturali-ts had hopes of a g-*** , Britain was being
hwlget speech indicates that the debt of »",a™-i7”the un.
«duced £d that the country *** prosperous despite

in quarters.

RAILROAD EARNINGS.

The following are the latest figures: 
Week ending. >9°7-

Toronto St. Ry. May 30 61,192
C. N. K..............May 31 #3i9.**>
C. P. K- .. - May 3» 2.232,000
T. & N. O. ...May 3'
QI 7 R..............May 31
Montreal Sr. Ry.June 1

1908. Change.
7j,2$8 +$ .12,066

8192,100 —$127,100 
1,718,000 —$$14,000 

2$,000 —# $<»
989,509 —$314,! 24 

10,297 + s 238

2$, 500
1^03,63$

$®^ss
■ __

exchange rates.

‘ Friday, 1 P®
suppl ed by Messrs Glasebrookwill

.MS®?
NsW York;Funds ■■■■•■

SfWIing—bo Day*' >*bt 
“ Dtriiiand

^ Cable Transfers .. -,
Kates in New York - 
Sterling—60 Day* Sight ..

<» Demand, ........
Call Money in Toronto -------
Call Money in New » ®* * v ' ' T% i. L-m*m
Short Bills ......... -/•-

r-Par.
..... 9 7-32
......... 9 9-t*

9 S-** * '* * 1 '*i '

. A . . i i
... 4*54$ .
... 4-*69$
, .. b-7

•)

1%
2%

of the British North America 
transferred to.Toronto.B„“:,

5fil c. Tnmen i, hi,•Mtsfactory state of affairs in c
The Robb Eniiineonng Comme,

r.55TS-Vjss“5‘

"-Mid "well’d"'to ro., rn 'b«
past twelve months.

pw
COMPANY OF CANADA.TRUST AND LOAN

Having its headquarters in^^‘'Lt^ed^'ÿi^th^North-
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to be varied in his behalf, , he does not look so well abroad as 
he perhaps does at home. This is a point be doubtless has 
not thought of, but he will do well to think of it.
Question of Japanese Trustworthiness.

“A broker and commission merchant who writes from a 
Canadian city, says : 'No business has resulted, although I 
have had considerable correspondence with firms in Japan. 1 
cannot just say what the real cause is, but the following 
reasons may be worth giving : first, prices are a little higher 
than those offered to competitors; second, the great expense 
of cabling in connection with standing orders, which adds 
materially to the cost of the goods ; and third, no matter how 
indistinct and confusing the terms of business transactions 
the seller always succeeded in making the point clear that a 
confirmed banker’s letter of creditxwould be rajuired before 
shipment of goods. x

This in itself is doubtless largely responsible for the 
failure of correspondence to result in business, as the im­
pression prevails very generally on this side that the Japanese 
shippers, as a class, are none too trustworthy. Fourth, a a 
suggestion, I would say, that this business possibly should be 
worked through a general agent on this side of the Pacific, 
who would be in constant communication with his principals 
in Japan.’

“It appears as, though no allegation in connection with 
things in Japan has been so generally and lastingly impressed 
upon the trade in foreign countries, as ‘that the Japanese 
"shippers are none too trustworthy,’ or words to that effect. I 
am far from admitting as the result of my observation the 
justice of this general condemnation, but on the contrary hold 
that there are as many honest men m the hundred in Japaa, 
amongst Japanese business men, as there are in other civil­
ized countries. Asjlong ago as the time of Diogenes, honest 
men had to be sought for, and jto-day with or without the aid 
of a candle, as many in proportion could be found in Japas 
as elsewhere, which after all may not be very flattering to 
Japan.

ti t

After Forty-live Years Experience.
“The matter of terms of payment appeared to be so fre­

quent and effective an objection to the offers of business ia 
this country, that I took occasion to discuss it with an import 
and export merchant, who was able to refer to his forty-five 
years’ experience in the Japanese trade.

“He said that of necessity, in the early days, orders for 
goods had to be accompanied by payment or credit in some 
form. The bank letter of credit accompanying the order, 
limited to the amount of the bill of lading, grew to be the 
practice, and continues to be the general practice \o-aa,y. He 
shipped last season over 240,000 pieces of strawbraid, m 
orders of from 1,000 to 10,000 yards, and in the case of cus­
tomers, with whom he had been dealing for years, as well as 
in that of the newcomer, the order would necessarily nave 
the letter of credit with it. The order would in due course be 
placed in the country, and as it advanced towards completion, 
the credit.’’

UNITED STATES CAFITAL IN CANADA.

According to the United States Consul at Winnipeg foBf 
ninety per cent, of the business enterprises ,of Western Can­
ada have made use of' at least some share of United Stales 
capital. This is the reverse to what occurred a quarter ot* 
century ago. Canadian capital ssisted in the developmen 
the agricultural country aroun St. Paul and 
This came through the Canadian banks which wetfc in 
ter position to appreciate the prospective profits from» 
country than were the financial institutions of the ■ ^ 
While Minneapolis and St. Paul were largely developed 
the aid of Canadian money, according to Consul Jones, 
Twin Cities of Minnesota, and indeed many other cities, 
sending money in large quantities into Western C

“At that time,”Jic says, “as is always the case»®i 
growing section, the time of acute demand was at . .
of the year when the crop was to be moved. It req 
great deal of money to finance a wheat crop, and tn 
of Duluth, St. Paul, and Minneapolis were not able 
the demands made upon them for feady cash, l --.-.house 
was relieved by Canadian banks loaning money on w
receipts—that is, upon grain in store and yet| to oc ^
final purchasers. Now these cities are not on y ieWfjng
care of their own financial affairs, but they are ^
very substantial aid to the City of Winnipeg, whicbis * m» 
the same situation as the American cities were ' 1. «o-

“Located at the gateway of. a vast and imm 7^t 
ductive country, Winnipeg offers opportunities for in of * 
which the banks of the section lying directly .,-jyjjgi 
Manitoba trade centre fully appreciate. Individual 
are not slow in taking advantage of opportuniti *8
so much in immediate returns. That these oppoitUnw- 
enormously increase cannot bexdoubted.
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TRADE WITH JAPAN.

Why the Japanese Desire Canadian Merchants to Supply 
Letters of Credit.

“There was a doubt abroad that the Japanese were re-
iublj .»d rn.W ef .be™ "»"='< wh“:hbuvers in this country were not prepared to give.y This is an extract from a letter"addressed by a commis­
sion firm in Eastern Canada to Mr. Alexander McLean, Cana­
dian Trade Commissioner in Japan, who has made a lopffjin 
valuable report to headquarters regarding Canadian Oriental 
business, referred to on another page Of particular interest, 
are the references to the letter of credit mentioned above. 
Apparently Had No Credit af Home. .

The stipulation, says Mr. McLean, that a letter of credi 
should accompany order, seems to operate very frequently as 
areason forgoing no farther towards the completion of busi­
ness transactions. A letter of credit *ou d not be asked for 
between parties whose business responsibility would **v, 
to each other ; but when business transactions are desired be­
tween parties so entirely foreign to each other as are the aver­
age merchant in Japan and Canada, nothing is more reason­
able than that the buyer should furnish to the seller a satis­
factory presentation of his credit. A bank letter of credit in 
such case would be available only when the goods were in 
the hands of the^bank, and then only, within its bmrt, to the 
amount represented by the invoice. To decline to furnish 
credit in this way and under such safeguard, would seem tq 
indicate that the buyer was afraid that the goods m‘8:ht be 
falsely represented by the documents, or that he was 
the character of a buyer. “I have not forgotten the caustic

______  , that he was faking
_______ ___ “I have not forgotten the caustic

spondence justified the observation. r ,

custom

the correspondence,2 so Ihff I ‘may be able to see how our 

propositions are received, in Canada. Besides a number of 
frivolous requirements not customary in trade, the Montreal 
correspondent says he will not attach any letter of credit to 
orders, the Bank of Montreal may be applied to for his stand­
ing, and that his correspondent at Nagoya in this country 
can draw upon him at 90 days sight. The reflections of his 
Japanese correspondent upon this as a business proposition 
is in these words : ‘We should like to ask to whom can we 
sell our draft on him at 90 days without a letter of credit giv­
ing us the authority to do so?’ „ .
Example of a Bank Reference.

“As an alternative to the much-objccted-to letter of credit, 
4 in offering to open account with houses ot good standing 
' here. I would submit, from amongst a Variety, the following, 

received under seal direct from the bank :

The Bank of—----- , December 19, 1907.
The Trade Commissioner of the Government of Canada, .

Yokohama.
Dear Sir,—Our esteemed clients, Messrs.' 

pany, importers and dealers, etc., we understand are making 
arrangements to deal direct in your market. It affords _ us 
much pleasure to state that they are a business house of high 
standing and in excellent credit.

(Sgd.)

-& Com-

The Bank of-
Manager.

“In the particular case to which this model bank refer­
ence applied, it served the purpose apparently as well as a 
letter of credit. Business followed forthwith, and is con­
tinuing. But the majority of correspondents who inquire for 
business connections in Japan, either wholly omit references, 
or sav they refer? to their bankers, or to Dun, or Bradstreet. 
Now. it is as well to mention that this latter form of reference 
is of no usé. Business people here will not open an account 
with a stranger on the strength of it, nor will they write to 
the bank or the agents indicated.

“The objection of the Canadian importer to ‘paying for 
goods before receiving them,’ is not any more business-like, 
and & not entitled to more consideration than thepther objec­
tion often heard from the Japanese exporter, to ‘sending his 
goods away before being paid for them.’ Each party is un­
acquainted with the other. Consequently onfe is not'to be ex­
pected to ship goods not paid for, while the other has no 
right to expect goods to be delivered to him until he has paid.

* This is a case where the letter of credit, limited specially to 
the order, would give a business aspect to the matter in hand. 
There is no rule more clear than that the buyer should furnish 
the credit; and when the Canadian buyer requires this rule

/i
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THE QUEBEC BANK

• noting sf Shareholders, Held Monday, the let June, deposits made with, and bal- 
1Wfc I ' anccs due from other bank*
------  I ;in Canada.............. » » *> *

| Noûu'and'bffl^towuûtolTur** ^ ”

Sbw, John T. Ros«, AV c Andrew C. Joseph, Thomas rent...................................... . h».<>5*.9»' <*>
Patton, G. G. Stuar , • Overdue debts (loss provided
UtDwgal^Archibald Laune, and »»«e. ^ £ ^ I fof) .............................. *>,39$ *4
„ °f wai taken by John T. Rossi Esq , and Mr. R. Real estate other-than bank

b&,tr ed .»«. - «W I M/n"«,Tou real V Hi" »
L'B'Æîr.e.: I B"k *”d

JjSlmanatfer, read the statement of the affairs of the j
‘‘‘«SrS'tkdi&'STb. Quebec B.-ku,'he .bare.

Udrtsffiereof, made, at the annual general meeting, held at 
fitted office of the bank, in Quebec, on Monday, the

°< The Quebec Bank be, to lay belorej
KftS:?. î=c,'S‘.7.<.,tE’.û.im=n?nol titb Mar !»•'. I Balance^, ctedit of p,^. and to.. acc«.t. $

*• hjrLtL"bt rna"

rtur ' ,“‘pr”m",or H
skm ■‘jrHSéïte "»,T:pa - •*; »
S=2H^^r»s.w«
'"Tl1'”abertake in ^“^^“rSce”fcTdSw W Di^kîî'tkî» cent., payable

with the necessity of keeping stronger ca. h bribed to I Reserved for depreciation in se-

dutiu. curi.ie, beid .......... ............
* KSoT^.nk h„ ,to year been opened a. Mom-1 Balancent^.^o, Ptob, and to* account

”7»'Section of the headtoflice. and all tbe branche, of

the bankjmâs been made within the year. ..
JOHN T. ROSS, Vice-President.

STATEMENT, 16th MAY, I*»-

Loans to other banks in Canada 
secured including bills re-dis-

»
N107,666 54ell abroad a* 

loubtless has

writes from a 
I, although I 
in Japan. I 

he following 
i little higher 
treat expense 
, which adds 
o matter how 
transactions,
^clear that a 
luired before

» 3,824,957 95

$10,497,647 «3 
328,444 13

isible for the 
, as the io- 
the Japanese 
Fourth, as a 
bly should be 
f the Pacific, 
iis principals

nection with 
tly impressed 
the Japanese 
hat effect. ! 
ervation the 
contrary hold 
red in Japan, 
n other civil- 
tenes, honest 
thout the aid 
ind in Japan 
flattering to

$14,651,049 *1

THOMAS McDOVGALL.
General Manager.The Quebec Bank,

Quebec, i$th May, 1908.

Profit and L

281,057 03

$3$‘,900 49

43,750 00

43,750 00

43,7$o 00 
5,000 00to be so fre- 

business is 
ith an import 
his forty-fire

s, orders for 
edit in some 
: the order, 
ew to be the 
t to-day. He 
rawbraid, in 
case of ms­

's, as well as 
essarily hare 
lue course be 
s completion,

25,000 00
$205,000 00

$146,900 49 V

holders of the bank dunng the t me Uutheh himtelf
aident, still he wishes to say ^
^tÏÏTu* TJSLu, ,» di»i'.i.b the uuu.be, uf to

.“"S? SSTSS- -ÿjtt-jf*&SÏSZ; ■
and officers were P***ed-*f* for the ensuing year: Messrs, 
holders were elected d,/?ct? A/itinc" W A. Marsh, 'Vesey 
John T. Ross, Gaspard K C.FW. Ross.
Boswell, Thoma, McDougall, C, Gafter the 

At a meeting of directors new 1 ^ president,

GENERAL
\ LlabllltlH.

x $ 2,500,000 00
Capital stock $1,250,00000Rf.t

mterest due to de- 
d for rebate of in- 
current bills dis-

Reserved for 
positors m 
terest oil
counted/........................

Balance df profits carried for- 
1 ward.............................................

ADA. H5,352 7i 

146,900 49innipeg fuBy 
Western Can- 
Jnited Stater 
quarter of a 
velopment of 
Minneapolis.

- eft in a bet* 
from a new 
the States.' 

veloped with 
il Jones, the 
er cities, *1* 
Canada. , 

se in a grain- 
it that period
It requires a
id the banks 
able to meet 
[He situation
m warehouse 
0 be sold to
able to take 
also lending 

;b is in much

mensely P*®*
ir inresdne»1
sooth of the 
al capital** 
that promit 
rtunities a*11

1,512,253 20 
2,686 90.Vndaimed dividends...................

Quarterly dividend No. 176, pay­
able i st June . , . . ...................

Notes in circulation ................ .. . •
Deoosits not bearing interest \ . 
Denosit* bearing interest . ..... 
Balances due to other banks in

Canada . . . J. . . . . . . . . . . . . . . . . .
Balance due to agents in Great 

Britain . . ..................... ......

43,7$o 00 $ 1,558,690 to
1*$1,447.568 00 

1,572,199 00 ,
7,028,635 47 from other PENS.

men and
1 «i,, u»Æntt$j

«,0.»,.,» M ~ «Sà vr< ’v" "rti pro',c,'‘'

î F
°! fïïâr XVb-r tor !r

IÏÏT prTStotor^u XSb- -ui^ *

—New York Times. , -tnn 0f a powerful nation
If Canada to -.v ^lv^the^nd of a friendly alliancV 

on this r2,,'”enV^|,'L wilI then^ no. almost inevitably be 
with the Mother whw. mother country was
a third member of .'ha _ alljan ^ an<j whoVe sépara
once the same that -s still that *Jÿffîgrtmtk, awd kindly 
tion might haJ* COn* * m r^,ntment and violence from
ikSUrto'»•"» * C—f*''

292,167 00 

,251.789 54

. The

1 •
*14,651.040

V
Assets.

142 7*
616.657 50

$ 37»Snecie .................
Dominion notes . . -.
Denosit with the Dominion Gov­

ernment for security of note
circulation................... ■

Notes of and cheques off other
banks.................................‘ • • ■

Bonds and securities................
Call loans on bonds and stocks

in Canada ...........................
Call and short loans elsewhere 

than in Canada . ......................

SoA10 00

422.792 24 
1,058,543 70

916,200 38 

10,000 00
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CANADIAN PACIFIC RAILWAY COMPANY, iMUi 
$34,336,000 ORDINARY CAPITAL STOCK, 

SPECIAL INTEREST PAYMENT.

As intimated in President’s Circular to the 
dated January 14th. 1908, an Interest Payment of » w 
or 75 cents per share will be paid on October «*> 9*^ 
the first three instalments (sixty dollars) per * r#rtific*td 
shares of the ibove new issue represented by the ven» ^ 
of Subscription, to holders of record at 3 0 w be-
June 19th, 1908, who have paid these în‘**’”be tb*
fore their respective due dates, and it is hereby w * 
this interest payment will be mailed from Ne" . Lg, 
registered addresses of holders, p-R ’

Secretary-

Montreal, 28th May, 1908.
!

;

ii

THE MONETARY TIMES Volume 4i.

CLEARING HOUSE RETURNS.

and June 4th, 1908, with percentage, increase or d«ær2j’ 
over 1907:— **»

June 6,’07. 
Montreal ...$31,046,16$ 
Toronto >,.. 26,264,43$ 
Winnipeg 
Halifax 
Hamilton 
St. John .... i,$72,$$8
Vancouver ., 3,927, $83 
Victoria .... 1,036,419
Quebec - - , .1.. 2,694,669 
Ottawa 
London .... 1,448,27$
F.dmonton 
Calgary .... 1,623,308

May 28, 08. June 4/08. Chante.
$22,271,377 $30,771,130 32,

«6)433,738 22,378,813 _,4..
7,920,064 9,290,139 —33.7
«,587,655 2,124,552 - Ï.Î
1)115,487 1,365,521 —34.7

944,506 1,249,833 -20.$
2,788,901 3,545,6o$ — «7

743,422 1,381,031 4.30,7
1,527,843 2,612,732-3^4
2,303,813 3,093,863—6.7

792,838 1,117,363 -22.S
, 629,321 784,307 —21.4

942,968 1,165,346 —28.2

«2,165,533 
2,153,363

... 2,061,703

3,3«6,347

997,845

$60,003,133Totals $90,252,201 $80,820,277 -10.4

.
The Atlas of London has invited its department managers 

all over the world to visit the home office in June to attend 
the centennial of the company, which will be observed June 
34th. Mr. Henshaw, manager for Canada, will attend the 
gathering.

Sovereign Bank of Canada
<

Notice is hereby given that the annual general 
meeting of the shareholders of this Bank will be held at 
the Head Office, 38 King Street West, Toronto, on

Tuesday, the 14th day si July next,
for the election of directors, and for the transaction of 
such other business as may be brought before the meeting. 
The chair will be taken at twelve o’clock noon.

By order of Board.
F. G. JEMMETT,

General Manager
Toronto, 27th May, 1908.

THE CANADA LANDED AND NATIONAL
INVESTMENT COMPANY. UNITED

/DIVIDEND No. 94
Notice is hereby given that a Dividend of THREE 

AND A HALF PER CENT, (being at the rate 
Seven Per Cent, per annum) on the Paid-up Capital 
Stock of this Company has been declared for the current 
half-year, and that the same will be payable at the office 
of the Company on and after the ^

Second Day of July, 1908
The Transfer Books will be closed from the 17* to 

the 30th days of June, both days inclusive.
By order of the Board,

EDWARD SAUNDERS,
Manager.

. 2040^

CANADIAN SECURITIES IN LONDON.

Railways Keep at a Low Level—Superlatives and the 
Crop Prospects—Growth of the Instalment System.

(From Our Own Correspondent.)
London, May 22nd.

Gilt-edged securities are rising and money is cheapening, 
so much that a reduction in the bank rate should soon be 
here. The tide of new issues is diminishing and the market 
can well do without more of them for a time yet.

Interest centres on the prices of established securities, 
and on the day to day fluctuations. These have been consid­
erable in the case of Hudson Bays. Canadian railways are at 
values still far below the unit of last year. Canadian Pacifies 
at around 163 compare with last May’s 175, and Grand Trunks 

‘ at about 18 are in contrast with their 30 on the corresponding
date. ..... j

The newer Canadian issues—Canada 3%, Manitoba and 
G.T.P. debenture Fours remain at slight premiums. Mont­
real Fours hâve gone to a fractional discount, and Canadian 
Northern Debenture Fours and G.T.P. 4 per cent, bonds are 
respectively p and 3 points below par.

Some exception has been taken to the use of superlatives 
in Governm«inf crop reports. Everyone interested in Canada 
at all is interested in the conditions of its agriculture and 
anxious to hear that all is well in that department. But it is 

' I considered premature to talk of a “record season.’’ We re­
member the adage, “There’s many a slip,” and approve a 
certain reticence in Government messages forecasting the 
future. England is less optimistic than countries to the West 
and lc*s susceptible than Canadian to optimism in others. 
Enthusiasms summon up our spirit of contrariety.
Canada and the Corn Duty.

In its character of debating society, the House of Lords 
I has been re-threshing the subject of preferences and duties 
3 on food. The noble lord, who was Sir Michael Hicks-Beach, 

foresaw an awkard situation should Canada ever find the 
hypothetical two shilling dWy on corn inadequate to its pur­
pose. He advocated negomtion with Canada with a view to 
the reduction of her duties on goods from all the world; the 
quid pro quo to be the subsidy of fast Anglo-Canadian

Lord Crewe (Colonial Secretary) defended the Franco- 
Canadian Convention ^gainst the ex-Minister of Foreign 
Affairs. Lord Lansdowne has a fear that international 
bargains struck by the great self-governing Dominions are 
going to preclude advantageous bargains between Dominion 
and the Mother Country. The subject fs still academical.

Business men are concerned far more with the unsatis­
factory plight of trade and the chances of making a trifle out 
o.f upward turns in price movements. The existing con- 
ditions are putting a strain on price-agreements, between 
manufacturing firms. The steel-makers’ compact has been 
broken so far as concerns Scottish firms and export orders. 
A complete -rupture of the combine _ is neither unlikely nor 
whollyundesired by some of the parties.
■Ig Industrial Combines.

Hard times make combines as well as break them, and 
recently there have been struck important bargains in the 
steel-tube and the glazed fire-clay trades. The great con­
solidations of interests, formed by the complete amalgamation 
of separate firms, have not had time yet to show visible dis­
tress. They have reserves saved from the time of boom.

Complaint that Canada is keeping out immigrants is .ac­
companied by complaint that from Canada and America in- 

• dustrial operatives are returning and competing here for 
work. Opportunities for employment are not at all good. 
Discharges have been heavy and there is no little short time 
run. Yet, it is not so hard to find individual manufacturers 
who have little to complain of upon their own especial
account.

A most remarkable extension in the last few years of the 
instalment system of trading in this country, has helped to 
make Parliament inquire into the matter of retail . credit. 
Evidence before a select committee does but emphasize thé 
difficulties oif a’ perfect solution. Judges experienced in small 
debt cases hold the opinion that to abolish credit—were that 
possible—wpuld rather increase the improvidence of the im­
provident and do great hurt to the honorable poor.

Recommendations for the reform of small ^credit are 
various in kind and in value. One suggestion is to bar out 
by statute within two years, instead of the present six, debts 
below a certain sum. Another is to make recovery of debts 

"for jewellery, pictures, costly books and articles of luxury 
much, more difficult than debts for necessaries. The remedies 
are ail controversial and there is force in the arguments of 
both sides. What is it proposed to do with the scamps who, 
in order to^frade their liabilities, sell off their own furniture, 
enjoy themselves on its proceeds, and then re-furnish on the 
hire purchai « system ?
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the insurance chronicle
June Ml, 1W7.

The Chamber of Commerce of Los Angeles is arranging 
for one hundred automobiles, in which to show the city awd 
surroundings to the National Lifo Underwriters Convention | 
members in August.

P10HT FAIRLY.

It would require an exactly balanced and unbiased 
I mind to decide the merits of the efforts to amalmagate

I STsiS.'Sf!I 2ZZ o^itt Sol. stem. .kb this in.ur. ^i^T^ ïbê ÏÏKtï 'ïïS 'hé
«ice dispute. One company will prove to the hilt that standard Fire Insurance Company. The head office is to be 
amalgamation is the best thing under the circumstances; in Toronto and the capital stock $500,000.
tbe other will demonstrate/beyond doubt that amalgama- ^ Toronto held"it. closing session

-■ tion is the very worst thing that could happen. ■ The A u |a„ WCck at the National
In controversies of this nature the shareholder is the JjJb^ooms. The president of the Club, Mr. Frank Sander- 

I «Didier, the management is the battle director. Before a occupied the chair, and addresses were made bv Mr. A.
™ _.n can fi»ht he must be educated to the art of arms. McDougald, of Montreal, Mr. Thos. Bradshaw Mr. J. u.ST.ÏS can vote h. mus. t. taught. what hi. .

teacher thinks is the proper way to vote. At present, afC mcmbers of the lead mg actuarial societies of
the shareholders of the two companies, and more par- Qreat Britain and America.
ticularly of the Crown Life, are receiving their instruc- ' * * * # ... . ■ fir
lions. These emanate from two opposing camps. Their Th.Aisner Re»™» is '^h\‘^^„b^î,êLl«iîo(th« 
«ef-ted understanding of th, issue, mus, be diteon- ^ Si “cSSbdh -h.

certing. , . . .. editor, states, “hare suffered many abuses by overhead wnt-
The immediate point at issue 4s scarcely within our ?°lg an(J kind'rcd Cvils.” The editorial page, are devoied to

province to criticize. The Royal Victoria imagines, an artide upon the subject of °T«bfrad wn or‘Lnixa- 
rijhtly or wrongly, à majority of Crown shareholders are tritoter. wnlerf ‘ “"ion. site -PPear.
for amalgamation. The Crown, on the «her h"‘'' altogether it rs a brighc little .paper, and »e wish It entry
positive the feeling is entirely different. The fact that fucc*#>
the matter has not been decided one way or another * disaooear-
before now, shows that the fight is and ha, been

) strenuous. It resolves itself into a question of which ^ ^ ^ made by Mr,. Zeighler to trace him, but
management is the most clever teachen If the Crown no succcss, and this week she wrote the Northern 1 e 
Life can prove that amalgamation is not insurance sa va- jn|urance Company of Toronto, '" wba „e (tating
tion that company will continue its career, and most licy. r^.fro^ Manager **£«»**

probably successfully. If the 4toyal Victoria can prove that■ ? inforance had been paid to his mother, Barbara „
to the Crown Life shareholders that a joining of forces according t0 tbe terms of the policy- The"a.me1°f ‘
is of vital importance to the future of the Toronto Com- and an undertaker were mentioned and both the
pauy, ,h. swallowing tea, will doubttes, b. «.««.ted, to, .« XtoSÏ
and doubtless without many internal pains. found of ' e e

One would think that, did the Toronto ComPf^y * decision was given at Toronto on-Wednes-
desire amalgamation, it would itself seek that e" • b” jud£e Winchester as Surrogate in a dispute t**"**”
fact that the organization desiring the absorp the Provincial Treasurer and tbe executors of the la e ^
active in furthering its desire is natural, if P^iar. H. Shambrook, of the Pr,nc“*”°‘e ’ ^«,0 ooo including 
is urged a brief is held for those Crown Life shar - gbambrook left an estate agg g Tbe law exempts
holders who wish to lose their present identity. , a life ££ ^the «eculor, claimed that

Up to the present no great indulgence in pe su8hou^, therefore, not be included in thei d®cUred tot 
sonalities has occurred. But the contestants have gone ^he|tate.The Provincial Trcwure^ tookjbc^ gr ^d ^ 
far enough. To speak with the figures prominent in the the exemption was intended solely c ^ estate when the 
direction^of the fray brings a surprising demonstration succession duty, but ®j* ^inimue fi,cd by the Act, winch 
of the friendliness existing between men holding vastly up to $$,000 from tàxation_ Judge Win-

52' ztin asss.tsfflssvsu -p i .1-

it has been heavy and long. The management t ere 
fight to the last, not because of Pen'onf’ 1 ' -ihout, 
because it believes the company cart do c 
extraneous help. The assaulting company can gam me 

dsy, psrhaps, only by winning over 
tentage of thc opposing camp. As the c }t
been considered necessary, the public * What-
deanly handled; fight fairly.must be thc dcnt
ever be the outcome, those who favor «he 
existence of the two companies may know - victoria- 
f7h, «toi, figbt. Those wishing £.» ^.^s 

Crown Company may know, too, their g 
•taff were worthy opponents. ^

life, accident, and

.} r» • • »

)
»

INSURANCE BUSINESS LAST YEAR.

United States end Srttleh Companies Compered- 
Amalgsmettons end Relneurenee.Canadian,

gress, the total premiums for the Canadian
more than in the P^viousy • .nct^a,e the foreign con- 
companies which ,hared.'nh ,bark in premium income, 
cerns experiencing a slight FfV , . bv Sic,010 and of
That of the British companies - .|n txrA The increase

CASUALTY NOTES.

wg, Toronto.

r
. /
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medically examined. The objection to undergoing a medical 
examination is not now frequently experienced, at least in this 
country, and the great safeguard which such a precaution 
secures makes us believe that it would be unwise to dispense 
with it, at all events, until the experience of those companies 
which are now experimenting shall have been fully developed 
and put to the test.

was, nevertheless, $252,655 less than in 1906.
^amount in fbrce of the British companies was «$688,o68 more 

and of the Canadian companies $29,708,877 more. In the 
total, the net amount in force increased jjy $29,144,290- 

H’ere are other of the more important figures :
,1 i I 1 ’

Assets , Liabilities 
including 
reserve

Can. . $125,265,536 $113,031,527 $110,769,741 $11,295,273 
Brit. 24500,252 15,655,960
Amer 42,389,694 40,108,607

Net reinsur- Excess of 
ance reserve incom'e over 

- expenditure

r

999,421
2,414,106

15,459,120
39,471,610 CHINESE ( RIOT | BROKEN PLATE CLASS. 

INSURANCE.

Pongoun A Company, Tailors of Him, Claim 
MaeKenzIe King Wanta ta See Policy.

The net premium income of the Canadian companies 
was $19,957,586} of the British, $1,565,708; and of the 
American, $6,591,644. Paym'ents to policyholders were, in 
the same efrder, $8,554,630, $1,454,422 and $4,747,945, thei 

liums being 42.8, 93.5 and 72 per cent, respect- The inquiry which Mr. MacKenzie King is conducting 
at Vancouver has been interesting from many viewpoints. 
Celestials of all shades—color and honesty—are making 
claims for damage done during the recent riots. Fongoun ft 
Company, tailors on Hastings Street East, are claiming dam­
ages for a wrecked plate glass window valued at $105. The 
insurance company having declined to pay for damage by 
riot. Mr. Kikg observed, “I want to see that clause.”

The following is the clause usually inserted in such con­
tracts made in Canada :

“That this company is not liable for any loss or dam- 
resulting directly or indirectly from fire fwhether on 

the premises above described or not), earthquake, inun­
dation, insurrection, riot, or any military or usurped 
power, or by the blowing up of buildings when author­
ized by municipal, State or National governments, or 
caused by the acts or operations of workmen engaged in 
the construction or alteration of or repairs to the building 
or frame.”
One difficulty arising in this connection in the case of a 

riot would be the definition of the term. It could scarcely be 
held that a riot is such only when the Riot Act has been read. 
The payment of claims under this head by insurance com­
panies would be made after a reasonable and commonsense 
decision concerning a melee. In the case of Vancouver, there 
is. no doubt, as to the reality of the riot.

ratio to pr 
ively.
Assessment, Aeeldent end Sickness.

The assessment companies, four in numVer, increased 
the amount of their net insurance in force by $990,276, *he 
total being $144,274,026. Members paid $1,910,379, which 
is $90,777 more than in 1906, and received in settlement of 
claims $1,125,200, the percentage being 79-8 The total 
assets of thé assessment companies are $12,249,461, liabili­
ties b'eing while the excess of income over expen-3,303,
diture is $ 1,088,696. ....

The assets of the accident; sickness and miscellaneous 
companies total $3,400,030, with liabilities, not including cap­
ital stock, pF $1,219,918 and reserve of unearned premiums 
of $881,272. The premiums and loss payments of the various 

» companies were :—

!

Net amount Loss'es paid, 
in force.
$61,403,372

Premiums.N
X I ■ $ 30,880 

506,816

467,340
15,714
12,884

«,75$
3,000

Guarantee ---- $ 224,416
Accident ...... 1,386,683 ^ ....
Employers’ Li­

ability .......... 910,138
Burglarjy ....>' 44,'*3
Steam boiler .. 86,777
Personal prop­

erty 9,493
Inland transit.. 22,369

Thëre «ire now 123 insurance companies licensed to do 
business in Canada under the Insurance Act. During the 
past year, the National Assurance Company} of Ireland has 
withdrawn from the field, having reinsured its outstanding 
risks with fb'e Western Assurance Company. The Mutual 
Reserve Lift- has been wound up, and the British Empire 
Mutual Lifo and the Pelican Life have effected an amalga­
mation und’ér the corporate name of the Pelican and British 
Empire Life Office.

39,991,625
4,862,572

14,469,740

772,642
35o,ooo

FIRE AND MARINE NOTES.

One of the deputies of the Ohio State fire marshal, Mr. 
George W. Thrush, has resigned his office to become a special 
agent for a fire insurance company. *

* • # # •
Toronto City Council has decided to spend S$,5oo on a 

fire alarm system and for.the erection of a fire hall, and a by­
law will be submitted to the ratepayers next month-

• • • #
The Medicine Hat Fire Insurance Company has been 

organized in Medicine Hat, Alta., with a capital of 675^»° 
The nominal incorporators are A. Ç, Hawthorne, D. G. White 
and E. F. Wheaton. # # # ■#

The name of the Imperial Fire Insurance Company Jt* 
been changed, Mr. Dean being willing, to the National Fire 
Insurance Company. - The bill has been reported as amend» 
and set down for a third reading in the Saskatchewan Legi 
lature.

1
NON-MEDICAL LIFE ‘ ASSURANCE. -

English Company Adepts Seheme and Has Had Sueeeaeful
Results.

The Suri Life Assurance Society of England has made a 
specialty of granting insurance without medical examination,
on whole lifk and endowment policies. The satisfactory ex* # # # *
perience of- the Society, under this branch of its business, , . . . _ , . Under->" s kr,r; îwsss
subject only to the following provisions : ' payment of losses without securing proper discounts, aw

(1) If rH|e life assured die during the first year following recommendation of the committee on ,orthw.
the date of Assurance, the amount payable will be one-third mgs, to engage the services of an expert to assistinru 
„f the sum Assured ; if he die during the second year, two- ing the work of the committee in securing the adoption 
thirds of the sum assured ; and on a claim occurring at any model building code by cities,
time after tw|r> years from the date of assurance, the full sum c,. insurance
assured will be payable. Should the life assured» die from “Property owners are apt to complain if nrew 
accident at ajny time, the full sum assured will be payable. rates are too high. They have the remedy in their .

(a) No assignment of a policy is allowed until the ex- Let them make common cause with underwriters hi ^
pi rat ion of two years from the date of assurance, thus doing conflagrations impossible, and fire insurance rates
away wifh assurances which might be sought and immediately duced one half.” This is an extract from 
thereafter assigned—a species of assurance in which tfitr Boston Standard on the address of President Burcne 
gambling element enters very largely. National Board the previous week.

In comrnenting upon the operation of the non-medical # # # # xmont
sc heme, the Insurance Record, of London, England, say*$ L Why do summer hotéls burn ? Not so many nre»
“it is A bold treatment of an oft-debated matter, and thirty them are attributable to low moral hazard as people 
year* agd would have made some of the more cautious in the sav. A special agent of the /Etna Fire Company, „
insurance woyld to rise in revolt against what would have cock, ha# issued a pamphlet giving particulars of tz jy
been cpn side red one of the wildest of 'wild cat* schemes to j hotels burned and 46 partial losses in me I titled ^
ill lu re assurant* into the insurance fold. But. once again, fective chimney* caused the most fires; causing 3* [^tr*
‘Wisdom is justified of her children,’ and the daring innova- rendiaries came next. 23 fires ; other causes 
tion* of the management has been duly rewarded wjth un- electric equipment, plumbers and other workmens "y'jZL* 
qualified suedes».” N (including that of conflagration) furnaces and stov • ^

If would he very interesting to know the exact mortality and lanterns. The total, property loss was foi
experience, of the Sun Life and other companies that have the insurance loss $>,327,966. Maine and Massachusetts 
engaged in f lis class of business. We are rather inclined to the moskfires.

I
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In navigation, as may be expected, the list of fatalities in­
cludes a heavy proportion of drownings, totalling 92 for the 
year of 1906, out of a grand total of fatalities for this year ot 
117. On the other hand, and because of the large proportion 
of dirownings, the non-fatal accidents in this industry are 
little more than half the fatalities. .

A series of charts showing the fluctuations by months in 
the number of industrial fatalities in the trades in which the 
death-rate reaches above twenty, during the year is added to __ 
the statistical tables contained in the present report, and is 
of value by way of pressing on the memory the lamentable 
proportions and increasing growth of the annual death-roll 
from this source. • ,

rtaHty
INDUSTRIAL ACCIDENTS.

in Agriculture, Hunting, Lumbering and 
Navigation—Some Further Figures.

beta
ledical 
in this 
autioe Record
1 pense 
panics
eloped

III.

-SSwES-Hxla373 cause.
CAUSES OF ACCIDENTS 1904f 19M| AND IMS.

In the following tables the number and causes of accidents in the variouf industries and trades during the years 
,904, 1905 and 1906 arc set forth, arranged according to groups of industries:— .

the

acting
wints.
along

TABLES SHOWING CAUSES OF ACCIDENTS DURING 1904, 190$, and 1906.

Agriculture.
oun &

dam- iX Injured. 
1906. 1904. *90$-

The Killed.
1905.

i 19 • -2}

;re by 1906..Causes of Accidents..
Struck and run over by trains ............
Injured by live stock
Falling from vehicles ...............................
Run over 4>y vehicles .........«.....................
Injured by machines and tools ........
Falling from hay lofts, barns and stacks
Injured when raising barns ....................
Struck by lightning 
Exposure, and cold
Struck by falling trees .............
Injured when sawing and chopping wood 
Injured by cave-in of pits, etc. ....
Injured when blasting 
Injured when pulling down barns
Blood poisdfling ...........................
Burned to death in prairie fire ..........
Drowned ! '
Unclassified

1904. r10726b con- 45m 4118 1918 V54 ,.;x
- *3 u

24112714
3=dam­

ier on 
inun- 

iurped 
nthor- 
», or 
red in 
ilding

1 « a4 621
7*~ |6 |8 4314 6222102713 6724 ■ 2183 *7 22* » - 

7 3
4 18II81 1101011

7I$26 of a 
ely be

1033$I 004 S3
read 41039com-

isense
there

11......
3- 8 1

i! ••I
26* t2») I176 121133103ITotal

vFishing and Hunting.
:]k;

1

1 1$16 •3I, Mr • •Drowned .....................
Caught in bear-trap 
Attacked by moose 
Injured by falls 
Contact with ice book

1/.penal * *,
2
1,, $ $ 0 0 • • * y-i*

1on a
3 '1$ ia by- 1116 13 1Total

Lumbering and gewmllllng.been >Sil t
! ! 6

»$«4 as175.000 7"t 13Struck by falling trees
Struck by logs .............; • -,------
Injured by dynamite explosion 
Drowned 
Frozen
Falling off logs ............
Run over! by railway cars 
Struck by wood flying from saws, etc. 
Struck by falling lumber * » - ■ • 
Struck by axes when chopping trees 
Injured by machines and engines 
Injured by boiler explosions .
Injured by saws ...................
Injured by bursting of an emery 
Crushed between cars „
Injured by bursting of refuse macbw 
Overwhelmed in mud slides
Gunshot wound .............
Unclassified

94Whitt 4 6S2
30•3

2 *
22 221y bas 92iiFift 1 3232 'end'd 91748 7-egii* 5 XKs22 I WISJt

36 33268oder- 3 82 -, •t 6 10rpre- 
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S . <Ibuild- .1 1wheel 11
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and* ij6120 ISS11969 ' 7$trier eTotal>eit- ,*r tbt

lor one year were not made as for ten years l»,** paid, $121,*01,279, whgh » '.niy 4 $* ,, per
therefore, submit the results "f fire , stated premiums. Actual X, together absorb *4 <* per
m the United States, followed by those for one > , ^ X, „f premiums. The two liére ulo be added an in­
is that address : . inclusive the follow rent-, which looks very w*11. ® , „n*isting of outstanding

For ten years, namely, «M to ‘^^eived. fire, crease of ,'*b',^»rdemmms aid .«heT «l.ims, $.<*333,3*. 
»g synopsis7of result, is shown. P ^ Loa.es paid T,a"fn Tn Tbe^aA business w„ H-M fc, e«H.
parine and inland insurance, • ••*>$’ f prcmiums. Actual So that the 7 gratifying
• 1,145,672,203—equal to 60.44 P*f of of the premiums, which is so
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mained for some time supervising the work of the tribe*. 
During his stay in Quebec, he also visited the Maritime Pro- 
vinces in the interests of his company, so that his knowledge 
of conditions extends practically from the Atlantic to4e 
Pacific. He returned to Toronto about a year later and again 
resumed his duties as inspector, bet this time .for Ontario 
only, the growth of business necessitating aalmsion of the 
work ; and in that capacity he continued to act up to the time 
of his present appointment. It may be added that Mr. H«|| 
who was born in Ontario, is still a young man, having c^. 
brated his thirty-sixth birthday only last month.

BRITISH INSURANCE NOTES.

Royal Liver Erect* a Sky-scraper—End of the Jamaica 
Fire Litigation—London, Liverpool and 

Globe Report 1,
i

(From Our Own Correspondent)..
„ London, May 22nd.

England’s first “sky-scraper” is being placed where the 
visitor from Canada will not fail to sec it. By the landing 
stage at Liverpool the Royal Liver is putting op a building 
towering 290 feet high. Registered under the Friendly 
Societies Act in 1850, when it had nine members, the office 
has now more than 2% millions of them and 2% million

Lawyers have a Marked liking for the work of directors 
of insurance companies and a small handful of offices ar* 
associated specifically with the Law. A new one is the Legal 
Insurance Company, authorized to take any business other 
than in lives. It absorbs the “profits” department of the 
Profits and Income Insurance Company, and succeeds to the 
organization formed by the elder company. As general man­
ager, there is Mf. Henry Low, at one time sub-manager of 
the Central Insurance Company, which is now embraced by 
the Liverpool, London & Globe.
Victory for the Companies.

It has dost £150,000 finally to decide that the Jamaican 
fire, which consumed 1 % million pounds worth of property, 
was caused “by"or through an earthquake.” Twenty-one 
days spent in sifting the evidence indicating that the out­
break preceded the shocks have given the insurance com­
panies their absolution and the defendants—the Londpn & 
Lancashire—succeed on every point except as to some portion 
of these astounding legal costs.

LIVERPOOL A LONDON A GLOBE.

This well-known insurance company has issued its 72nd 
annual report, showing satisfactory results in all three de­
partments, fire, life, and accident. The fire premium income 
for the year, after deducting reinsurance, amounts to £2,63$,. 
288. The net losses amount to £i,334,255 (50.6 per cent.). 
The account, after providing for expenses, shows, without in­
terest, a surplus of £425,853, of which £84,794 has been left 
in the fire account, to increase the amount reserved for un­
expired risks. The balance has been carried to profit and 
loss account. During the year the company has 1,025 life 

-policies for £472,572, of which £51,500 was re-assured. The 
premiums on new assurances amount to £25,168, the total 
premium income, after deducting the amount paid for re­
assurances, being £243,966. The net claims paid and out­
standing (including bonuses) amounted to £288,965, of which 
£18,834 was in respect of endowment assurances matured. 
The life and annuity funds now amount to £5,356,665. The 
accident prCmitim income, less re-insurance, amounts to 
£65,277. The net claims were £11,643 (17.8 percent.). The 
account, after providing for expenses, shows a surplus of 
£23,758, to which the directors have added £6,242 from profit 
and loss, in order to form an accident reserve fund of £30,000! 
The profit and loss account, with the addition of fire profits 
and interest earned on all funds but life, shows a balance of 
£1,021,266.

r

Earthquake Clause In England.
The tariff companies, in view of the apprehensions 

aroused by the earthquakes abroad, have consented to under­
write earthquake fires in this country. The addition to
premium is a minimum of sixpence per cent, , —

Earthquake notwithstanding, a capital showing is made LBffdwt, Ont,~-€ity Hotel damaged to extent of #»,*»,
by the Liverpool, London * Globe; On three years' tran Weedeteek, Ont,- Angus Rose's egg storehouse damaged
«actions there l« a surplus of £464,000 after payment of £*1 5c and t2/too eggs destroyeâ, No Insurance,
§m In Trlscp, The fire income Is how £2,615,2*$, and last Holland Landing, OnL—Duncan Bell's ham and stable# 
veer's fire lh«s fas £1,144,255, The Chelsea conflagration faitroyed with contents. Loss about $1,000} no tnwttna. 
has Involved the irotnpntiy In a loss of less than £20,000, SoffevMIe, Ont,—Elijah Vardy's barns and outbBildiag#
Representation at Fool Mortem inqueets, «truck by lightning and destroyed. Loss heavy, with <•*

A home-staving non-tariff office, the Fine Art & General, insurance, , .
divides 12 per cent, amongst its shareholders on this ocra- Winnipeg—Premises occupied by Miller and Adelinas, _ 
Sion, The concern owes a good increase in income dirjectly clothiers and furnishers, Meyers Post Card Company, aae 
to the Workmen’s Compensation Act. Meyers Electric studio damaged slightly. Building belong#

Because of alfalse answer to the question, “Have you had to the R. J. Whital estate. The Gordon, Ironside A Tares Co. ^
brain fever or artv other disease of the brain?” lA claim on abattoir, damaged to extent of $20.000.
the Law Union & Crown haf just been invalidated. The lady Toronto.—Gasoline launch Romonre, anchored mthe Bay 
had suffered from whatMs called a nervous breakdown and it off Simcoe Street, damaged to extent of 0200. of

found by the jury that the fact had been “innocently but Earl Wilson, engineer of the King Edward Hotel, who thiol» 
foolishly concealed.” The company refunded all premiums. the launch was set on fire. Premises at 168 Richmond street

A coroner protests that it is perfectly illegal for doctors damaged to extent of $/5o. Owned and occupied by Moses
representing insurance companies to attend the post mortems Weinrob. . .
he orders in the public interest. He will give leave to afrend. Peterboro', Ont.—Works of the Cereal Company an 
but will not allow leave to be taken. Similarly, he declines Canada Flakes Company damaged to extent of $*o,000. in 
to*t»llow solicitors acting for the insurance company in rase of the Flake Company was $30,000, and of the vcreai 
of fatality to ii. workman to intervene in hearings. He deals pany, $50,000. Damage not nearly covered by 1 y 

* ônlv with advocates retained by the employers of the man. which is caWied by the fallowing companies: Monar •
lington, Merchants. Norwich Union. Connecticut, Norte 
American, Ontario, Metropolitan, Anglo-American, 1

Economical, Perth, Traders, Sun, Phoenix, p1

I6M

- was

Mutual.
Rimouski.SOMETHING CONCERNING A NEW MANAGER.

ADDITIONAL INFORMATION CONOERNINO FIWEI 
ALREADY REPORTED.

Mr. T. If. Hall, who has recently been appointed manager 
for Canada of the Fire Department of the General Accident 
Fire dr Life Assurance Corporation, Limited, of Perth, Scot­
land, gained the whole of his wide experience and knowledge 
of the insurance business in the service of the London dr 
Lancashire Fire Insurance Company. He joined the staff of 
that institution in 1889, at the age of seventeen, and rose step 
by step from the position of junior until in 1896 his abilities 
received signal recognition and he was appointed chief clerk 
of the Mercantile Fire Insurance Company of Waterloo, On­
tario, which was taken over by the T.ondon dr Lancashire at 
that time. Mr, Hall remained in Waterloo for the. better part 
of two years'until’the office was removed to Toronto. In 
1900, he did organization work fAr the company in British 
Columbia and spent several months in that Province. Later, 
he was appointed sole ipspertorzof the two companies for On­
tario and the North-West. This position, he held until that 
autumn of loot, when the London & Lancashire obtained con­
trol of the Québec Fire Assurance Company with head of- 

1 fires at Quebec City. On completion of the purchase of the 
laker company, Mr. Hall was sent to Quebec, where he re-

, Rockland, Ont.—W. C. Edwards & Company, ’ Limited, 
lutnber manufacturers, large -barirfull of hay destroy 
Loss, about $3,000; insured for $t,7oo.\

Gilbert Plaine, Man—Joseph Priest’s house and barn 
damaged to extent of about $400. Insured for $4$o ,e w 
Queens. j . /

I '*

f

J
The Commons Committee on Banking end <[oroj?^ 

have approved of the terms of a bill proposed by

tion of that compâny to restore an impairment of it#
This end i« accomplished by reducing the outstanding W* 
stock from 5,564 to 2,782 shares, and by 3n agreement 
with Mr. H. S. Strathy for the purchase by the latter of 
shares in the company, and for a cash payment m 07 
This agreement is made subject to approval by two-tw» 
the shareholders of the Crown Life.

Life Insurance Company, which
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E MONTREAL SECTION
UILOIIIC, PIMM m. iw. and £1 T. 0. ALLUM.

defaulting stockbroker returns.

rtff Counties Railway Fight—Light, Heat an<l 
power Company—Death of Sir Robert Reid. NEW YORK STOCKS

Bought and Sold 
FOR CASH OR ON MARGIN

U-i

Monetary Times’ Office,
Montreal, June 4th.

From the action of the City Council on Tuesday there is 
erey reason to suppose that permission will be given to the 
Seethmi Counties Railway to enter the dty in the near 
tore. The Council at its last meeting passed 28 clauses 
rf the new by-law. This matter has now been before the 

for fully a year and has been delayed from time to 
dee, mainly by the efforts of existing interests, whose busi­
es, or franchise rights may to some extent be prejudiced by 
the entry of this company in to the çity. The company is to 
operate an electric line on the south shore of the river, and in 
order to reach the city will cross the Grand Trunk bridge.
The fight ranged around the rights of the company to make 
connection between the bridge and a terminal point in the 
dty, near McGill Street, The new company must pay the city 
I500 a year more for the privilege of using the streets.

The Granby Consolidated Company, the history of which Exchange of New York, he left Montreal to explain his em- 
I appeared in these columns some months ago when the com- barrassed position, to the-officials of the Exchange, and after 

pany passed its. dividend, has decided to resume dividends, conducting certain negotiations with his Montreal Office, he 
and on Tuesday afternoon declared 2 per cent, payable June returned to this city on Saturday. On Monday, he was ar- 
joth, to stock holders of the record of June 12th. During rested on a capias at the instance of Mr. Pacifique Sicotte,
1906, the Granby Company paid quarterly dividends of 2 per -who entered a suit of $25,000 against him in the Supreme 
cm. and 1 per cent, extra in January, May, September, and Court. ,, '
December, and in 1907, <n March, June and September, This is the second suit taken against Mr. Ho sc ben by 
it dividends being then die-continued. It ie generally ex- Montrealers, the first, as mentioned in these columns last 
pseud that the stock is now on an 8 per cent, basis, week, being one for $12,000 tty Mr, J. Ewing tv P_ Sicotte
UgM, Ham and Power Company Had OdM Veer, k Company acted as agents of Hosdien and make the claim

TU annual meeting oif_ the Montreal Light, Heat k that thev did business for Mr, Ho* hfn to «lu-estent of J17L-
Pmr Company was held last Wednesday, and Mr, H, I oon, and only’/«weed from him the <um vt
M, president, expressed the opinion that iheAnanctal state- other hand, Mr, Hoscben claims thaï «trotte kOmp—yu*
■set was one of the most gratifying in the history of the indebted to him to the extent of $2f<ooo, Mr, «trotte weens 
twpaey, Regarding the so-called cut in price of gas and that Mr. Rowhen was almui to leave the province and is con- 
dsyncity granted by the company, whkh met such adverse realmg hi# assets. Me has been released ,fom custody, and : *
oKicism bv the press of the dty, Mr. Molt declared that it tome later sensational development* are e»pr< ted in the case, •
ZSi.no.,II,. H. ««• I. b-,„, on*,.,nod ,h,. h,, m .... *.
toted that the reduction be continued from time to time as of a party whose name ,s being kept a secret in1 the mean-
lit earnings warranted it. He also anticipated that the high „me. Mr. Boschen upon his return the other day made the 
teation wires would be placed underground within the next following statement:- ; Wlfh
tear or two, and that a large sum of money would be re- J’I expect to effect a
Mired for that mirnose The new retort house would increase creditor and to be reinstated in my -eat in the New rorx 
*e,a. output £ £ per cent., and the new gas holder would Consolidated Stock Exchange in the <our«e * a *aw alïTbê 
kare a caoacitv of 6 000 000 feet Owing, to the improved cob- also to resume business in Montreal. AX ere I to have all the 
ditioo to the plant the’cost of insurance was being reduced money that 6» owing me in Montreal, I would have enough 
ht» year to vc-ar ’ The officers were re-elected as follows to pay my creditors three times over, but in the long run I 
Hr. H S. Holt, president; W. McLca Walbank, first vice- hope to pay them $. for $i. ,,f '°und financ,aI
president ; Rodolphe Forget, M.P., second vice-president ; backing once a settlement is made here.
Hon. L. J. Forget, Sir H. Montagu Allan, Hon. Robert Mac- „ewd Milling Cempeny. r<wiri„ne ...
hay, C. R. Hosmer, M. P. Davis, and Hon. R. B. Rainville, The annual meeting of the Dowd Milling ( ompany was 
continue with the officers on the board of directorate. recently held at Ottawa, and the financial statement tub

The financial statement for the year ending April 3<*h miltcd. This company suffered revers a few years ago, and 
*wed gross earnings, $3,792,218.04; operating expenses, had t0 pass its dividend on common Moeh.ivhich had 
$1,651,656.47’ net earnings, $2,140,561.57; fixed charges, prevjously been 10 [>er rent.. On April 12th, 1907, it had an 
*<93W4.73: net profits $1 647,466.84; dividends, $ 1,020,000; advprse balance of $i22/»î$. On April V»th, 1908, this hawpltti from year’s operations, $627,466.84. This aXjed to reduced "> $'">• 51'-. onf|he‘paid'up
wrplu, earnings from previous years’ operations brings the of t,3f,,x. This is only about 5 per rent, on the (Widap 
Walsurplus to $1 ?«,3U.67, out of which the following ap- capital of $254,185, there being no preferred Mock 
Fopiation, aggregaiing $3^8,422.14, have been made :-De- the balance .heet does not appear to havrMlowed any-

fond. »*y»: . .bin, I» *p«cU.inn
TcnLnf.^X “«S ™«n» K'P- Th, ,.,l nnd pU« »

*hicb ,|K“ *“fKmt- gjgtfjyS’ jsss* rUS^rsSiS’S.’S.w. *
■t, ImalMn Arrested. outstanding liabilities to the general public being $42,953-

; Mr. Fred. W. Boschen, stock broker, who suspended p y- (Continued on Page 205X1 '
' a couple of weeks ago, is finding that the way of the

D. M. STEWART & CO.
151 St James Stree', MONTREAL

debtor is hard. Being a member of the Consolidated Stock
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WESTERN CANADA SECTION
• « Representative, 0. W. 000DALL.33# SMITH STHier, WINNIPIC, •

prospects continue good.
Situation in the West—Money Not Scarce.

CROP

Financial
Monetary Time» Office, J. T.

m.Winnipeg, June i«./- 9 9 B» 1. j.w.vVN.
The crop situation in the West condnue. e^ouf^tng.

ThT»s. b»

BtiïtiPVS & j* S25Lt

Doubt is no longer entertained among railroad meninSt. 
Paul that the Gréât Northern intend» to extend to „ Crow
Nett ft&fe*Hne-i.hin ib,; n«l«-J»»'“^«57 to 
Talirarv This road wa« built from Gateway to rermc »

3SSS EEEsirrB'LrM
01 t'S. «himî provitfing'or .h«

IHSESEt^Éîîë
to workfrom in preparing the final draft of the con.timencte*.
There willbe'no change in the representation of Regina cty.
An interesting point raised in connection with the new el

^:hd sisDossession, such sf Hosier Kon^# A pi s .'«a «ras s SSSte
as to the erection of the roundhouse, which t
of the many buildings to*oup. TbieMrucm^wm^ 
almost equal in size to the: C.P.R. * Winnipeg rrmnu^^, 
and there will be accommodation for fi^ ^ Grand
tives. It will be erected almost in the centre ot: we w 
Trunk property. Nothing definite has b*en.**ttf^ th,:r 
where the other shops will be located, or at what time their

- «=#

)FARM LANDSCITY PROPERTY
George T. McLeod

WW"MMW M,0^"A«>™,to.

PHONE

1
ury Time, toatoad tb.1 the
institutions was a matter of daily Brokers of the
West are anxious to encourage discussion in the papers and 
, fv, .«hiect of Western investments. It is5^towdSsatrdfsMk^s tig.

definite and distinct financial atmosphcre whui m tum^mD 
make Winnipeg more of a financial centre than at presem. 
To attain this end all "wild cat" promotions should be very 
promptly* crushed. The main difficulty that the same eg 
dition. of development JTÏZ

jsfJrsss-jmauïs&fcïisg
hTobjMt of hindering ,och mien.pl. .. ..eh uteMr-

There i. nn neeon «hr * «ntor «I »»« deioipOM SW
^sr*t£BfcSS» w™-«e-tats*
ESStiMMStSsSSt&Î5& 4 etttASS -
S tis 1»»
"""îroai pHnccnMM lb.r.1» ‘“V wcntd'mPPW*'

the decline in the money rate, ^J?5* io#t the scarcity of 
their pound of flesh. As an argumen' * . two week« H*money in this city, it may be mentioned! thatmw«s 
the Young Women's Christian Association resol ed^ » 
aV.ooo to erect a new building s*o*.appealed to the citizens of Winnipeg for tbereqW^ ^ 
and already have succeeded in collecting about $60,ooo
does not indicate a money »‘r‘n**n^,hajlt, generally «*ÆiwrLKgÿïïi
s £j»£isss55 'gjurfisttginvestment was sufficient to meet «« « Saskatcbewas, * 
loans. In the newer districts, particularty Sask «f claJ,orf 
opportunities for the investment of ^ J.is of thirty*^ 
security ire very great. Small loans 1nn * cent. for pefi<* 
pet cent, valuation will net as high as ten per .

lion

are cberiifc-. Cos-

ment

loan

""'tâhwZZZÏ ne* Fort Carry Un,™ S-minn .«a- 
yalion work will begin immediately,
MJtlWffASSSWtt
^'"winniUTia/addedannther industry In <*a‘*“J>j|,J[J
KirupuTSce'CaS'Company! and i„ produo 
tion is named the Boyce Jewel. The first machine built was
s-c? .^-,.-'s" srjKa îLS^Ssfttsrî

broker, regarding the local investment situation, the Mone-

15 Share», Northern Bank •.
25 Share», Great We»t torwaneni

i makboffers
W. Sa KI^, MA»

54 Aim»» BId$^ • winnife** ^
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1à five rca» and upward», and twelve for shorter loans is not 
mm” „ There is no safer or more profitable mortgage

__ , In addition to the high rates of interest, the in-
anting values of the land afford ample security, and, in ad- 
iittoo, payments are made regularly and promptly—fore- 
closure* are very exceptional. This same broker stated that 
^withstanding the financial stringency of last year, the re- 
MU of the various trust and insurance companies employing 
{kir fends in the ,We»f show no curtailment of loans. While 
the West generally was in better shape this year than it had 
mt been, money was being used to Jbetter advantage, and 
ftopie know better the meaning of the word “credit/’ One 
wait of last year’s lesson would undoubtedly be an increase 
is savings deposits in the branch banks, which would have 
dx effect of steadying matters. At present rates, mortgages 
ts sa investment were preferable to farm lands.

SOM! CROP REPORTS.

Mr, I), K Ker, who is,considered an authority* on the 
matter, says. that the wheat crop of Albarta and Eastern 
British Columbia should be fifty per cent, greater than last 
year, if the present favorable conditions continue. Here are 
a few reports by wire:—

Meet am Hi. seek.—Crops doing very well.
Calgary, Alta.—Weather for the week ideal for the crops. 
Partage la Prairie, Masir-^-Crops could not look better."- , 

, AHa.—Exceptionally fine spring. Fine enfp»
r» peeled.

Wetaeklwln, Alta. Weather’ conditions admirable for
grain.

IITOATIOR I M S.1
f Monetary Times Office,

j, Winnipeg, June and.
The bullish sentiment which prevailed in the beginning 

of last week, when i Northern was quoted at Si.13, was not 
long sustained. During the latter part of the week there was 
a decided weakening tendency, and this notwithstanding the 
bullish showing made by statistics The decline was chiefly 

• , . . due to pressure to sell on crop prospers and to lower Liver-
Winnipeg, June >M. pool cables. At the safer time, there was a lack otactivity

The finest natural harbor In the world I» the description 0B tbe market, due in some measure to the fact* hat the
applied to Fort Churchill, by Mr. William Beech, who has amount of wheat now available is very limited. It is doubtful
been in that district for the past three years. Seen by the whether reserves of wheat in this country at a similar period 
Monetary Times, he was enthusiastic of the country there, gf the year were ever before so thoroughly exhausted. Stocks
and has every confidence that it will yet become one of the all grades at Fort William and Fort Arthur have decreased
greatest railroad terminals in Canada, The country round million bushels as against a total of nearly 7million
about, and to within 200 miles of Fort Churchill, will never last year; the total American visible supply is only 24 million 
k anything of an agricultural country, but the whole route compared with 50 million at saine date in rgoy ; while the 
sp to within that distance will be suitable for all agricultural world's visible is reported at 112 million, or 55 million less 
industries. ' 4 than at same date last year.
#0M Waters In PIUS Minutes. ^ In spite of these bullish features the Winnipeg market has

Asked as to tjte possibilities of Fort Churchill as a harbor been rather inclined to follow the trend of the Amène.» 
k stated that vessels in pulling out from the dock would markets, advancing and de< lining in sympa hy wi h hem 
it five minutes be into the open waters of Hudson Bay With Again, the generally unfavorable report, of the M
Ik immense country at the back of Fort Churchill, there is European crops, and the complaints as to the outlook of the
ÏÜSrïhîTÜÏHudson Bay route should no, bi utiliajd, wrnUfwJjm crop in/he Unilmfi Mama, ,pnnei|mlly due «0 
lot drawing the products of the Western provinces to the J""*** ^ ^r^lvhfâv^able «îil oOhê „r<TreL
3 s*'h7fM1"-** °* wh "e “ x.”>, .h,

TfEh in mineral.. Th,, on. .non. in wîîiïi .7^ "rt
tk immediate vicinity of Fort Churhcill, but in the district *•“»* °* who âr7ÏLlm. d to wa? tor a farther
Wen°dicovered* IMteMlUMMMa dweloJSd^w^Uth decline before making any extensive purchases Cash wheat

iSl. This .Smer will in all ^ability | ‘fc TXSSfiJSfSTJim the country immediately around Fort Churchill surveyed hvenes are conoid. tMy bel ,w the current hg
M.î‘ûWn‘iteo.,The Doming Government surv^or is now * • f kes lrnd r„ln<t consumption to
m the West. There is little timber in the immediate neighbor- . , .«w. waste 10 a minimum but the urnkodof Fort Churchill ; but 200 eral opimon i^ibat lower prices need not be' expected for
Wiber 1» to be found, and tjte whole country up to he point ann(b,r „ kael. <*, lb, whole outlook, and taking into

*b« railroad now reaches, namely, Pa Mission, is MamM |br m,agr, world's supplies now available, and 
twckly timbered. •' fbaf Europe is up against one of the greatest shortages of re-
Tlws Osya Instead Of Three Menthe. ! <cnt years, an advance - in wheat prices may reasonably be

Mr. Beech, with his wife and son, left Fort Churchill m for in the near future. The oat market continues
December, reaching Winnipeg in March, being1 on the road Blcad)r aD(| dull, with a very limited demand and light de- 
wnety days. They had a most adventurous trip, and at one |hrerk,
Point were compelled to wait twenty-three days for the river
0/freeze sufficiently to enable them to cross it. The most Mf F w D Thompson, of Alexander, Man., has been 
tonrenient way of reaching Fort Churchill from Winnipeg appointed manager of the Bank e|f British North America a, 
Present is by taking lx,at at Selkirk to Norway House, »»«"<* ; Xoflh Ba„kfwd. Sask.
Fwneying to Fort Churchill by canoe, a distance of 7» _________________________ 1 : - : . . . .
•ties on the Nelson Hiver. Frequently ten to fifteen 1
» day have to be made, which sometimes means carrying the 
<»oe five miles. This .primitive method of travellingjviM 
•et be necessary if the new line is completed to the propm*a 
terminus. Three days or less instead of three months, win 
*b*8 be sufficient to cover the distance.

NORTHERNWARDS.

Alison Bay Country Is Well Mineralized, While Timber 
Is Plentiful.

Monetary Times' Office,

LITTLE DAMAGE IV FROST.

Editor, Monetary Times :-*■
Sir,—The results of a thorough canvass 

Wes to prove that the reports recently appearing in 
*e Toronto papers have been greatly exaggerated regarding 
•bedamage done to the crops by the frosts. <g

No injury has been done, outside of a High 
** Erowth. It is very unfprtunate that c"ta’" ’,a^st 
Mr* should publish such unreliable reports, without first 
•«Warning, the source of their origin. .

The weather continues exceptionally J»™*1' to the 
"°*»»* crops, and (here are thousands of a^es of 
lb« measure from three to five inches, which at this time last ( 
War, was just coming through the ground.

of the Province 
some of

W M.
*egina, Sask., May 26th, v)o*.
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MARKETS,

SITUATION IN THE WOOL MARKET.
' Montreal, J

Trade conditions in Montreal .have not shown much im­
provement during the week. This has been mainly due to the 
change in the weather, the general féetmg being considerably 
better than it has for some time past. As the season advances 
and the outlook for crops in the North-West continues favor­
able, the general tone becomes more hopeful and. it begins 
to look as though considerable activity will develop by the 
fall unless misfortune overtakes the crops.

Sutter__The market for creamery shows a slight de­
cline, the range of prices being now from to 
sale. This is still fully a cent over export a '

Cheese.—Prices have declined slightly stor ed week ago 
and quotations now range from 10H to 1 ic.Ttf Easterns and 
11 to ti'Ac. for Westerns. Exports are not flalf what they
WerCEggei—There has been a slight reduction in the price of 
eggs, and straight-gathered stock may now be had at lie. 
wholesale, selects being zoc.

Fleur.—The market for flour is quiet. Prices are steady. 
Manitoba spring wheat patente are 6.10 per barrel is bags, 
seconds being f j. 50, Ontario winter wheat patents being $$ 
and straight rollers, $4-50 to;$4-75- r

4th.i.
Close of the Third Cerise of London Sales—Hew Canada Has 

Fared—Outlook for the Future.

Ever since the financial slump of last autumn, the worid^

* : sfAS? J3Tvolvcd in a slump. Never before, it 1» said, had.*he?r**‘j"‘ 
generation of woolmen met together at any series of sale 

: rfhder similar conditions to those that prevailed at the open- 
fc. ino. .he May sales. These closed on Tuesday last, ana ^although prices improved towards the end, the result was to 

leave the market in no better position than before.
The trend of business during the interval between the 

October and the January sales was anythmg but satisfactory; 
hesitation and lack of confidence influenced the markets, I he 
opening of the January auctions was nevertheless well 
tended. At the outset, the better shipments of

whole-

realized very firm prices »s compared with those of the No­
vember and December series, while inferior and fauïty aor^s
'ell from par to 5 per cent lower -------
breds closed at 10 per cent, chea

Medium and edarse cross-vvl/i m

heapei.
rices. * * Toronto, June 4th.• •Brokers Combine to Bloody 9

Further declines attended the Marc^ sales. Fine-haired 
wools and wdols of good quality fell from 5 to 10 per cent.,

previous month To put it in another Ray ; good grew’ 
wools that were selling last October at 26 to 30 cents per^lb., 
did not realize more than 19 to 23 cents per lb. at the March 
series. Crossbreds fared even worse than merinos, and the 
decline in their case actually began at the May series of 1906. 
Good average 40’s New Zealand fleece wool that was selling 
then aî from^ to 27 cent, per lb. sold in March last at from

12 to 13 cents. . , . , .
The result of the May series was looked forward to 

throughout the world with great concern. Values dropped at 
the start, but subsequently improved, the prices at the close 
being generally unchanged compared with those of the 
previous month. The recoveiy in the market was due entire­
ly to concerted action taken by the brokers. Knowing that it 
the larger quantity of wool brought in for the sale were put 
upon the market in its then weak state further declines would 
be inevitable, they agreed to withdraw about 
Later, they withdraw another 40,000. This ât once steadied 
the market, but unless the situation improves very consider­
ably within the next few weeks, the wisdom of their action 
tnay prove questionable. The woolen manufacturers have 

v large stocks of goods on haqd. If they are unable to clear 
them out and buy more wool, the 120,000 bales held over will 
not have been materially reduced by the time of the next sales, 
which open on July 14th. In these circumstances, the outlook 
for a rise in values is not promising.

It is worth noting that of the amount offered at the May 
auctions, home purchasers took 90,000 bales, while the 
European continent tqpk 50,000 and America only 60,000. 

- This is an unusually small amount for purchasers from this 
side of the Atlantic, although there have been occasions when 
they have kept out of the market altogether.

I

Fruit.__Trade is brisk. Strawberries ase coming in very
plentifully at slightly higher prices, selling at from 17 to ik. * 
per box. Texas tomatoes are somewhat easier at $2 per 
crate. Bananas are firmer in tone, selling at from vi-75 te
92 *Flsh!—The market is fairly brisk, and shocks are anrnat 
freely. Trout is selling at 9c., and wbitefish and halibut at

IOC' Provisions—The market generally is steadier, altbovfk 
owing to heavy receipts, the butter market is weak. A writer 
decline in prices is looked for. We quote oaj|,

dairy, 19 to 20c. ; eggs, 18c. ; lard, tubs, tac., paw,23c. ;
^ Groceries.—Trade has become very active. There are so 

changes in prices.
!

NEWS AND NOTES, j

The fact is worthy of note that the make of creamery bet-

autumn. Farmers have been compelled to veil 
their cattle owing to the scarcity and higk pneesot 
Upt for many years, since 1896, in fact, bad; they been 1

qUaiCa£'da’s trade with Mexico is growing rapidly. Into*
years, exports to that country hav®Vr^nirkabty to $317,115, the amount last year. While this * ai «atef
good percentage of increase, the total is still 
forming a very small proportion of the total mvott* 
Mexico, which last year were of a value of $ii6,68i^W- » 
market is ftill of possibilities for Canada,wbo sbooM be» 
a position to supply it to a far greater , T„stjtste

The last issue of the bulletin of the joto
contains an interesting account of investigatmn* ma« . 
the pearl banks of Ceylon and the life pearli"
oyster in general. It was formerly supposed * ^s|
resulted from an irritation to the shell j^joo et
sponges, or annelids; but the result of ab tbù
some 32,000 pairs of separated bi-valves . *aljttk jaflo- 
supposition, and showed that these animals baf . ^ 
ence in pearl production. Fully 90 Per c'"t' . motck 
pearls are due to the attachment of cyst £farl* , ^ 
pearls to the narceous lining of the shell. The pew* _ 
ating in this manner are at first stalkfd, ana „
can be readily detached; at a later 
stalk, disappears, and eventually the 
lost in the substence of the nacre. Shell pe*tu . M * 
embryos as nuclei are usually irregularly dispo^ ^ 
surface of the shell lining, but small attached pean^ ^ 
times occur in regular positions coincidingwithm^*’ —J* 
Décalcification of the last-named pearls reveaieo ■» 
nuclei.

1
I
1
1
1
I
\

1
I
1
«

i
«
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ICollapse of Toronto Market.

As regards the Toronto market, the wool business here 
for nearly a year past has been completely demoralized. 
Purchases of wool have been almost nil, and for the past four 
or five months sales have been made only at great conces­
sions. The decline in values from this time last year^has 
been about 50 per cent. While the purchasing capacity of 
the mills has been curtailed by 75 per cent., their ability to 
sell has been reduced to an even greater extent. Most of them 
have abnormal quantities of wool and manufactured goods on 
their hands, and until confidence is once more restored and 
buyers return to the market, no improvement can be looked

1
e
s

»
t

ii
9
R

* -

9for.
The farmer need not expect to-day more than 7 or 8 cents 

for unwashed coarse wool, 12 cents for combed and 10 cents 
for rejects. jThe year is an exceptionally bad one for specu­
lators. Smajll buyers should confine therfitelves to low prices 
or else leave the market severely alone. Without undue 
pessimism, iind at the risk of repetition, it may be said that 

» present indications do not point to any substantial rise until 
next fall. Aind there is just as great a possibility of a fall.
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ACTIVE SECURITIESr ».

SPECULATION OF TWO KINDS IN LA ROSE. Exchange. At present there ate less than twenty 
After some discussion, it was resolved to increase the 
bership to thirty, at the same time cutting down the fees 
$2jo per seat. Applications for new 
until July isL It it thought that with.the increase of 
ship the dullness which has marked business 
wifi be at an end. Probably before July many mote applica­
tion 1 than the desired number will have been received.

<Naturally, a young Exchange cannot expect to demand high 
figures for its teats. The record price for a seat on the Mont­
real Exchange is $27,500, while the last bid was f 16,00a

The Londofi Financial News prints the following letter ' 
received from a reader:—"I intend to keep a chart of Am­
erican, Canadian anti English rails, in the hope of always 
getting in at the bottom and out at the top. Is there any 
money to be made by following double bottoms and double 
tops, do you think ?" We offer this interrogative as â perils 
to our readers, says the News,: but we do not offer a prise, 
for a correct solution should be its own reward.

The Toronto and York Radial bonds were listed on the 
Montreal Stock Exchange on Thursday.

Notwithstanding the somewhat adverse reports regarding 
Soo Railway earnings, the market price continues around the 
former level, at in. A statement has just been published by 
a New York paper to the effect that the road will only earn 
about $130,000 more than the amount required to pay inter­
est and dividends at the present rate. The earnings of Cana­
dian Pacific are also of a rather discouraging 
earnings for May showing a shrinkage)1 of 
$1,551,000, equal to a decline of 22X per cent, as against a 
decline of 14 per cent, in April. For the first five months of 
the year the earnings amounted to $24,576,000, a decrease of 
$3,111,000. The market is, however, around the same as » 
week ago. at 15*, having meantime been a couple pointa 
higher. It is quite encouraging to the holders of Scotia to- 
Team that, for the month of May, the output of coal was about 

This week the same as in April, being $3,5**, while the output of pig
High.'Low. High. Low. High. Low. High. Low f™. « '«"“f? ’“it**™'

telry •'•JJJ '*** '17jf ’J** '221 '”M pot tho prie. Scoii. «0 ... poiou, to 5», i< h..in, .uged
April ;....133M 123 145 >37X 127 a fraction under 50 the previous day. Although the general
September .142* >36* >37 * >32 N »>S* >°b* opinion appears to be that Scotia will reduce its dividend,! there
December .t4> >37* >42*,I3« «>9 >«4* ' i,P„otbing in the new, from the works or in the general»

Sales last year aggregated close upon 40,000, less than condition of the company, so far as can be ascertained, 
1,500 of which were transacted at Montreal. to justify the view. On Thursday, a demand for Lake of the

If it were thought that trading in the La Rose Con- Woods, common, developed; and prices advanced to 87*. It 
•ohdated would give a spurt to the Cobalt market, there must WjU reported that a syndicate of Americans were purchasing
have been disappointment. At any other time, perhaps, the a few blocks of the stock. Rio Bonds sold at practically
advent of a strong consolidation such as the La Rose would record price, Spring the week, climbing past 82, while the 
have helped to send prices skywards. Several things were ,tock enjoyed something approaching a boom. Buying for
against this. First. Cobalt has had one boom, and usually the latter was said to be coming from Toronto. -
■any years elapse before a mining camp gets a second one. 
even though the camp is in splendid condition. Again, bad 
•he La Rose stock been bounced upon the curb, without any 
warning, it might have created a big impression. But the 
aews was well-known many weeks before it was officially sup­
posed to be. The company’s property is one of the best in 
•he Cobalt field. The La Rose mine alone is worth anything 

That it should now be capitalwed at 
a dozen other properties thrown in, 

a mystery. Speculation in the matter has been

exnlain th- j__i .l, uircess of the new com- since, and to have been trifling occurrences. Everyoooy naooptain the deal. Anyway, as to the access ox xne forgo’ttcn these4ncidents, except those whose especial pleasure
""Wr? se«n. % room for • appears to be injuring Canadian municipal credit. The
iha,H h m,uh" motion! above Financial New. now *tat«s that Brandon was the city to
Sh ^UCÏ^JmniLbLbrrir2^lTS? htgher IS it referred. In .M, some trouble arose in th.t 
*kh« J- ! W,1lpr0b y municipality, largely owing, we bHieve to the absurd tactics

Th^LrUr/ftr,, 'ht^t'e Crown Reserve Mining Company of two or three of the dty council members. The repudiation
ofdivi/,dr,arTn by th ' ^,rn,:no. , net cent for the half of interest payment to which the London journal refers was
year enj'd nTumber °”e’ amounting to 4 per *• ceût ^ prartjca||y a farce. Brandon is One of the most progressive,

"i'”,lo";in c"*d* —

3jr&ssss&zs&s# £%
•■bstantial reasons for declaring a dividend at this period of p cnt ^ coupon in question was withheM until name of
•he mine', hi.tS? a, have those of several other companies £££ debentare ,0 which it was attached, was sscer-
Jwe position, financial and-otherwise, is no better than that tained _Harry Brown. City C1erk>

^*8 a few days ago and considered many ma ^
•** First, they desired to increase the membership of the

k Exchanges Quiet—Rio Active—Vi er
ch « Exchange Meeting.
to the on the Exchangelerably Toronto, Friday, June $th.

Trading on the Toronto and Montreal Exchanges has 
ken rather quieter this week, and characterized bf no special 
features. Rio has been the stock most actively dealt in and 
has risen three points since last Thursday. At 43, the closing 
price yesterday, the stock is 16 points higher than the lowest 
price of last year, having fallen to 27 in November ; and 5* 
points below the highest, 48X being reached in January, 1907. 
Since March, the shares have gradually recovered from their 
fermer depression and further improvement is likely. Sao 
Panic, the other prominentUssue of a similar character is 
also better on the week’s trading, 
stamp this stock fell to as low as 94. That was the rock-bot- 

price since the early part of 1904. The fluctuations of 
these two issues during the past two or three years are shown 
in the following table
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During the first three months of the present year the 
highest point reached was 37*. This was in January. In 
March, the highest was 36*. The total sales last year were 
about 99,500, and for the first quarter of this year, 17,500.
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Me J. Munro. of the staff of the Winnipeg branch of tb« 
Bank of Ottawa, has been transferred to Virden, Man.ihssi
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FRENCH PACIFIC SERVICE.

V. Inaugural Trip to Vancouver— 
with the Orient—British Columbia 
Syndicate Formed.

Monetary Times’ Office,
Vancouver, B.C., June ist.

On Saturday the Treîîh Tom- steamers, and, therefore, is better able to take care of the

pany, wa^m^rt. Vhis was the “Ccylan,^ * "***! Philip Sturdy, an architect from Bournemouth, Eng-
t disses with the “Empresses of, the C P R. m pa g in land wa, in tj,e dty this week. He pointed out the senouiMn 

commodation,: and with the Vancouver, of the position of the Canadian West in the rapid depletioi of
freight capacity. It i, the only boat ■coming in£>the forest areas, and advised conservation and preservation 
possibly into Pacific coast ports, that gives t° ? t. Hfe citcd the example of Germany, where the work of re-
sengers a full cabin, making it j*linage is atoiost forestation has progressed immensely. Mr. Sturdy mentioned
ments are of the highest class The slup ‘ ***** «eamer# that 01d Country workmen found a great deal of difference 
equal to that of the largest of the freight-carry ng , ^ ^ quajjty of Douglas fir, and he suggested thata depart­
coming into these waters. . ment might be established to test Various w®°d*- The report

The principal feature of the 9er’^c* 1‘‘Jr ^..jeSEward as of such tests would be of great assistante, for the varying of 
with the C.PK. European g °<*Js cost as quality has been as high as 7$ and even too per cent,
far as Fort William and even to Montreal,^ informal Mr W C Matthews, general-manager in Canada for R.
aero,, the Atlantic ^is statuent was n^de^anmfjma^ Mir ^ m ^ week afteram,
luncheon held on board the Ceylan on J’Jk com- through British Columbia. He stated that trade conduiras
first visit, and its importance is fre[Xtairs had to here were much better than he expected to find them. He
plaint of the C.P.R. has been tlmt n ™hc depression in tbe lumber industry, Çonsequem
be taken Ea»t. That meant that higher rate«tnv^v ^ £££ the Uck v demand ^ ^ and po,„ted out that
charged for carnage for goods coming W , . . ent v{ tbe cjoje relation of the lumber trade to other industnei
no other way of meeting «««J» ith the devdopmen to ctoR feature in the situation “Al depe^.

Ea«. f" ’f.1|r'îf„rSSS‘.»di!S,"‘»î?S« ^d”îo»: ! ie Crelle, h«d of on, of the *Jb<g};

wraesrs tsr 
sc-jsis-.fsa
to Manitoba and the new provinces. It is now the

'"VMgsMSpSnumber of so»-

NEW

Chargeur* Réuni*
Lumber Trade

*

^ ■

couver

i

sible. _____

^rJrsrrs. <* <h= «s

••si.'srss
tïï^h » Europe, ~m„

cinalty to Portland, Oregon, is because tn • 
freirht ratei varying from $1 to S3 thousand • • _SÈadl\6. charge is made heenu* .he_ C.P.».
possesses a monopdy m the trade Md be made with
ly honest in carrying out its trame W V Coast.

TgSJZXSSSiï tt&fzzlzS
Koni Ve Ughf ^yet °^hmwn on"K question. . In

KhSSS B^tPHiyTJ m!Sf ^

British Columbia is better grade, and accordingly a be«« 
price is asked. The result is that more profit is made out 0 

, the Oregon product. •
Orders From Hong Kong.

During the vear previous to last winter, when the loca 
a Hnmpstic trade occupied the complete attention of the 

,™h« màn-fàc?c,r,° of 0.1. Co,.,. ,h, market in ,b. Onen- 
not Considered for the reason that as there was a full de- 

maud for the output, no other market was "ecessary Now ^ 
;= riiffrrent With no demand from east of the Rockies, lacK 8 buxines, i. making thing, dtil rn ,he lumhcr mduntry nnd

of the C.FIRm some g there should bc develop-K°ng, «id,as the summer aa , Since the c
S pSc düK îcthe "Tarinr” And "A,.**».” *• 

has more freight capacity available in the new

A

which may

28Û3S.Îi^Sv^ssgsre
with headquarters in Vancouver. A ev_e limiMfT
Ferdinand Van Bruyssel, has ^ *£rked bow tk
business for some weeks. Count 1 ^ber parti of
tide of investment money, which bad flowed to tothe* 
the world from Europe, was now being d

’Tdi.,incline feature in trade circle, i. 
credit in the gtoeer, line. Grocer,, almMt 
carry more on their books J^whotesalers have broe**1 
they deal so largely in ™cctSit'“n davs and accordingly tU 
their time of credit down to fifteen days, ana ^ ^
grocers have decided to ask th*^ -, jn Vancoem a»*1 
same time. The associations of "***%£l<56erK, wbik » 
New Westminster h^e both decided on th eadr
Chilliwack, cash wffl be asked, to* « t“lthe ngnaoettf 
dealer put up bonds of $50 to ^ vaHcy is in bott«
There, it will be easier, as th® trad. cash is received, 
and farm and dairy products, for which casn ----- .

m*tr**vc!
railroad bond*MUNICIPAL eed

WILFRED SHORE & CO.
^ancouvs*. *£

STOCKS

BROKERS
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NSW INCORPORATIONS»

FACTORY LOCATIONS.
There it an increase in the number of new incorporations, 

to indicate that those desirous of launching new TheThis seems
lenses think the present is an opportune time. Current 
SSions do not justify this opinion to any great extent. It 

be hoped'that new incorporations, which are meant 
itrutuly, will not be too numerous.

A million dollar mining company, the Keeley Jowsey 
food Mine, Limited, appears amongst the Ontario corpora- 
Wes while a $2,000,000 Union Abittibi Mining Company 
oppears in the Quebec Gazette this week.

Ths Sbaarey Shomayim, of Fort William, is a company 
vhich will maintain a synagogue in that city.

The head office of each company is situate in the town 
m city mentioned at the beginning of each paragraph, and 
he persons named appear to be prominent members of the

M

•ele
a#

tw reedy In 
• very 

II mm heLIMITED
il Ay*
MffcaaSMM

BRIDGETOWN, Nova Scotia
Annapolis Vetter, 

the AnnapoUe 
two Unes of Railway, 

country.

care of the •nhflrtfi, Man.—Solsgirth Athletic Association, 15,000. 
E G. Fisher, W. H. Hacking, E. B. R. Hall.

New Dundee, OnL—New Dundee Farmers Co-operative 
C«amery Company, $10,000. D. D. Snyder, E. B. Hallman, 
W. Goettling.

Pert WIMInm, Ont—Western Canada Land and Live 
Stock Company, $100,000; S. C. Young. E. R. Wayland, J. 
Tonkin. Finnish Temperance Society of Fort William, Ont., 
C. Knkkee, J, Mackie, C. Harri. Shaarey Shomayim, of 
Fort William. J. Énzer, M. Marrom, M. Hetman.

Irandnw, Men.—Brandon Baseball Club, $10,000; H. F. 
Maley, V. E. Latimer, W. G. Weatherstone. Brandon Gen­
erator and Carbide Company, $50,000. A. Renaurt. F. L. 
Heureux, H. T. Minhinnick, Esterbazy, Sask. Brandon Gas 
and Power Company, $150,000. A. C. Fraser, J. Banbury, 
Brandon; C. S. Eaton, Cleveland.

$eshee Prevlnee.—Syracuse Smelting Works of Canada, 
$350,000. L. Sapery, J. H. Thornell, W. Levine, Montreal. 
Union Abittibi Mining Company, $2,000,000. A. Ollier, 
Sudbury; A. Renault, Ville Marie; W. Damphousse, St. 
Elizabeth. Abbey Effervescent Salt Company, $250,000. R. 
f. Smith, B. J. Coghlin, G. W. Sadler, Montreal.

Now Brunswlefc.—New Brunswick Iron Mines, $49,000. J. 
Botpnson, Millerton ; J. Ferguson, Newcastle) F. M. Tweedie, 
Chatham. Dominion Specialty Company, $45,000. J. H. 
King, St. John ; H. E. Beaman, Digby 5 S. H. Flewwelling, 
Hampton. Dorchester Scone Works, $io,ooa F. C. Palmer, 
W. H. Chapman, Dorchester ; C. Cook, Parrsboro. Runabout 
Lumber Company, $5,000. G. G. Milburn, H. V. Milbury, 
Peel; J. Crawford. Aberdeen. H. W. de Forest, $99,000. 
H. W. de Forest, C. H. Howel, N. P. Sheraton, St John. 
Bowman and Coal, $40,00a H. C. Creighton, H. W. Cole, 
St John ; G. D. Grimmer, St. Andrews.

British Columbia—Abercrombie Hardware Company, 
$25,000. Coxon and Company, $10,000. Denman Island 
Stone Company, $50,000. Finlay River Prospecting, Timber 
aud Land Development Company, $20,000. Imperial Laundry 
Company, $50,000. Mallowmot Farm, $50,000. Nanoose 
Coal Company, JB 300,000. Norris Safe and Lock Company, 
SiOjOoo. Northern Realty Company, SzLopo Second Church 
of Christ, Scientist, Vancouver. South Nicola Coal Company, 
$7Jo,ooo. Vancouver Information and Tourist Association, 
Y. C. W. Renny Company, $10,000. Barnet A McDonald 
Lumber Company, $300,000. Bella Coola Telephone, Light 
*®d Power Company, $25,000. Graham Island Coal. Manon 
Tug Boat Company. $10,000. News Publishing Company, 
$50,000. North Coast Commercial Company, $100^000. 
Northern Trust Company, Prince Rupert, $100,000. Shore 
Hardware Company, $35,000. Silver Spring Brewery, 
$2$,ooo. Yellow Head Pass Lumber Company, $350,000.

Toronto.—A. A. Allan and Company, 0500,00a A. A. 
«an, F. S. Allan, C. H. Francis. Temagami Gold Reefs 
Company, $500,000. C. A. Millar. R. C. Levesconte, L S. 
Tamy. Luxfer Prism Company, $30,000. R. W. Eyre, E. - 
Wallace, H. C. Macdonald. Larder Lake Incline Mines, 05o,* 
«°- W. C. Macann. R. R. Perry, J. E. Riley- Canadian H. 
?• Johns-Manville Company, $50,000. G W. MacDougall,
L MacFarlane. C. A. Pope. Western Shipping Company,

J. W. Norcross, L. Kinnear, J-McCullough- D Mc- 
Ç®1I Company, $500,000. D. McCall, H. McCall. F. J.
»igan Starkey Manufacturing Company, $40,000. A. • 
Sfaritey- G. y. Jay, A. P. Shields, Heyes Brothers,
H- R Heyes, C. A. Heyes, F. F. Treleaven. Commercial 
Tubhshing Company, $40,000. G. H. Kilmer, J. A.
to*, w. H. Irving. Blackwell Varnishes $50.000. B.U. 
Jmiwell, W. P. Hirst. E. G. Hirst. Parkdale Club, $«5,000.
J. W Cowan^W. A. Lang, A. L, Griffiths. Toronto and 
Niagara Carbide Company, $100,000. Mirtes M. McPhee 
M Reston and L. W. Caton. Investors Co'0P^ativ 
yreaa, $20,000. C. E. Preston. J. I. McKmght K. *- 
Hepburn. Keeley Jowsey Wood Mine, $1,000,000. E. w. j- 
P***» W. A. Proudfoot, T. Hook.
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STOCKS’ AND BONDS—New :
(
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SEDLEY, SASKATCHEWANFOR SALE
Tenders will be received by the undersigned for the pur- 

chase of debentures of the village of Sedley to the amount of 
$1,000, repayable in ten equal annual installments of principal 
and interest, bearing interest at the rate of 6 per cent

Address,
J. O. SCOTT,

Overseer, Sedley, Sask.

$15,000.00 CWmrose Municipal Debentures
Assessed value of taxable property 

less school and towb exemptions
for 1907 ------------ *••**..................

Total assets December 31**, *9°7 v •;•••• r _____
Total debenture debt inclusive of this issue 15,940.00 
Debentures dated February 22nd, 1907 - 10,000.00 @ o^
Debentures dated December 17th, 1907.... 5,000.00

. Payable in twenty equal annual installments of principal 
and interest.

For information write

f$537,445 00 
36,553 96

DEBENTURES FOR SALE
Tenders will be received by the undersigned for the pur­

chase of debentures of the Rural Municipality of Hamiota, 
in the province of Manitoba, for the sum of twenty-five thou­
sand dollars, issued under the provisions of the “Municipal 
Electric Light, Gas and Telephone Act.” These debentures 
will be in denominations of five hundred dollars ($500.00) each 
or the equivalent of that amount in sterling money; will be

VANCOUVER. BRITISH COLUMBIA dated July 1st, .908; will np for a period of twenty years, 
V /VrNVVTU v E/1%, U1V11 aod will bcar interest at tW rate of four (4 per cent.) per

. ------- cent, per annum, payable half-yearly on the first day* of
Tenders will be received by the undersigned up to January and July during the currency of the debentures. 

Friday June 26th, 1908, at 4 o’clock p.m., for the purchase Both principal and interest will be made payable at the Union 
of the whole or any portions of $1,975,000 City of Vancouver, Bank of Canada, Montreal. . .
40-year 4 per cent. Debentures: Payment of principal and interest of these debentures is

Particulars rrav be received on application to the Bank guaranteed by the Province of Manitoba.- iff. Toronto, On,., or „„ ™‘h",

°The h,ghe“ — - -ïBRfasr
Secretary-Teasurer.

R. D. FLEMING, Sec.-Treas. 
Camrose, Alta.

t ?F 1
Hall, Vancouver, B-C.- C11 Hamiota, May 15th, 1908.fr?" i

V TIMESTHE Volume 41.
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DEBENTURES FOR SALE
j

a
DEBENTURES FOR SALE

TENDERS
Prince Albert Saskatchewan i

vwfj Provincial Legislative and Execu- Sealed bids for the purchase of $50,000, City Of Prince 
tive Buildings for Saskatchewan Albert debentures will be received by the undersigned op to

Saturday, the 13th of June. w
•IrtV Pi

years ; payments, equal annual installments of principal 
interest.

eaSealed tenders addressed to the Deputy-Commissioner of 
Public Works. Regina, an1 endorsed on envelope, Tender 
for Legislative and Executive Buildings,” will be received by 
the undersigned up to 4-30 P-m., Monday, June 22nd, 1908, 
for the erection of the said buildings on the south side of the 
Wascana Lake at Regina. Each tender must be accompanied 

1 by an accepted cheque for $100,000, payable to the Commis­
sioner of Public Works at Regina, which deposit will be for­
feited if the tenderer fails to execute the contract, and when 
requested, and will be returned to the unsuccessful bidders 
when the contract is signed. The right to reject any or all 
tenders and to waive any defects or irregularities therein is 
to be at the discretion of the Commissioner of Public Works. 
Plans, Specifications and form of tender may be seen and all 
information obtained at the office of the undersigned or at the 
office of Messrs. E. & W. S. Maxwell, Architects, Montreal, 
after June 1st. A deposit of $100 must accompany any appli­
cation to remove plans and Specifications from the office, and 
such privilege will only be granted to bona fide contractors 
for the entire work.

The unauthorized insertion of this advertisement will not be 
paid for.

»
ta
le
inc. O. DAVIDSON,

Secretary-Treasurer.
Prince Albert, Sask.,

May !2tb, 1908. i

TENDERS
City Traaaurar’a 0«n,

Halifax, May 16, to» 
“TENDERS FOR LOAN,” will be re-TENDERS marked 

ceived at this Office up to
MONDAY, THE ISttl DAY OF <«*1,

next, at NOON, from disposed to loan
Halifax the sum of One Hundred and Sixt>r-«x 
Hundred Dollars, in whole or m part, for the folio 8 
poses, viz. ; •

K

Under authority of 
. Chap. 75, Act» of if*

<f *•
Chap. 74, Act* of W8

n ••

F. J. ROBINSON,
Deputy-Commissioner of Public Works. 

Department of Public Works, May 23rd, 1908.

Paving Streets................ $4,000 00
Fire Dept. Improvement 
Purchase of Hose . . •
Barns, etc., at Rockland 1,000 00.
Heating Infectious Hosp. 700 00. ' 0f 1907.
Grant to Children's Hosp. 5,00000. Chap. 71, *at0 
Retirement of Bonds due 

July t#t . , ,
Loan to Silliker Car Co. 60,000 00.

3,500 00. 
2,400 00.

m<<

DEBENTURES FOR SALE.

be received by the undersigned up till 30th 
the purchase of $25,000 First Debentures cf 
of the City of Ladysmith, bearing 5 per cent,

- Tb* highest or any tender not necessarily accepted, Full 
tuftbulars upop application,

! I ; JOHN STEWART, C M C,,
, ’ M-. Ladysmith, B,C,

Chap. 5i, Acts oj J** 
Chap. 70, m90,000 op.>

Tender wil 
June, 1908, for 
the Corporation 
interest,

$166,600 00 „ _

svs's’ xriïs xi'b » wtfs **
half-yearly,

Ci

tJ*



pur-
TENDERSiota, TOWN OF AYLMER, QUE.hou-

npal
MINNED08A SCHOOL DEBENTURES. a Sealed Tenders, endorsed "Tenders for Debenture,,” will

. . . . . . . ’> be received by the undersigned, for the whole or any portion
Tenders will be received by the undersigned up to 6 P-m-, ,j,e debentures mentioned herein up to Saturday, the

By Law No. ' ■ OM< VwtW iM Keiecllet. Pmp m

** i s» 'ttsy

ureseach
i be

per
s of

tires.
Minnedosa, Man., May 28th, 1908.nion Ai

«»CITY OF NANAIMO DEBENTURES FOR SALEti is
• , "Ko» 1, »*»?

Tenders addressed to the City Treasurer will be received , Highest or any tender not «««J»"»1? *£?>ted- 
sp to the 8th June, 190&, for the purchase of $75,000 Wfctef- J. G, McDLRmuTI,
works debentures, the debentures are issued under the 
authority of the Works Loan Guarantee By-law, 1907, and are 
for forty years, with interest at 6 per cent, per annum, pay­
able in January and July. The city reserves the nght to w- 
deem after ten yqars. The highest qx any (coder not 
larily'accepted.

t* at **l
and

one,

X--

MIDDLESEX 4i PER CERT. DEBENTURES.I

1 •I . Tenders addressed to the, undersigned, and marked 
r “Tender, for Debentures,” will be received up to two «clock

— gai mstisA
tario, to the amount of Forty Thousand Dollars, in sums of 
$2 000 or $4,<xx> or partly of each, dated June 3<*h, 190S, and

Traders for ,he ,,1, of ,.r,,coo of Guelph CK, Werer ,'^r^°Unum .'n îk 'X&TS De-
work, Debenture, bearing interest at five perccmber and June,1?! the office of the treasurer of said county,
payable half-yearly on the joth of June and 31st of D • , d n nnt
each year, and terminating in thirty years^frotn dete or « » tender most state a lump sum, payable at the Bank
will k received by the City Clerk of the City of Guelph, On- Ontario, on the 29th day of June,
tario, up to one o’clock p.m. Saturday, June 20th, '9°®- „ where and when the debenture, will be delivered,
lowest or any tender not necessarily accepted. For further 1908, where wnen A M McF.VeY,
information enquire of— . t Treasurer.

JOHN NEWSTEADj, county Buildings, London, Ont., June 3rd, 1908.

.1 S. GOUGH,
Treasurer.

$125,000 GUELPH WATERWORKS DEBERTORES
ince
p to

* of
1, y>.
and

< Ex,haw, No. 1690, •3,000. W. W- *®bf“!,on:|a 
Strawberry PU»«;, E Sf/J£D’Cmtaon

i V. C. L. Coonfer,

* Boyne, No. 1778. •<.5<*> Ç. Clark, Nanton.

MONEY AND MUNICIPALITIES.

Debentures Awarded and Bids-Winnipe* Issue.

SCHOOL DISTRICTS SORROWINO MONEY.

ie, number of 
ent:

re-
. The particulars given are in order, name, 

school district, amount required, and correspond

Saskatchewan.
Willmar^. 649, $40o. T. Larkin, Areola 
Craik, No. 891, $12,000 C. S. Davies, Craik.
Kintyre, No. ,909, $t,4oa J McDonald Hsnley.
Metz, No. 1567, S600. R. Burnside, Yellow i.rass.
Çraûl. No. 1939, •1.30P- Hev- C. ^XUm.dt 
Alameda, No 96, • Moo- E. J. Dp J » Saskatoon. 
Saskatoon, No. 13, $35,000. W. P. » , Dcnison.
Dry Lake, No. 1975, $»,5oo. C- E. S Lashburn. 
Lashburn, No. 1743, $3,5°°- H»E sf_ Windthorst. 
Wmdthorst, No. 1932,.Sa,5°°- y* Morgan, Govan.1 Constance, No. 1976. $>,*»• T. E M g il|c.
Kalttsack, No. $22, Si,200. A. R !,a^Lr Wakefield. 
McDougall, No. 1611, Hoaoer Mount Creep.
gfbnellar, fco, wo», fi,*»»- - R ^ 1 -f^f*xandyik, Fishnorolenka, Né- 1845, Rev V

AlbeftA,

WINNIPEG DEBENTURE ISSUE.

$ fo, ira», »d -k ff-a. jmra .tîiï*ïl.ï- -k

g« 96 or «both., ,h.
market. This woufd mean that ancr v< 1 » . it is
assumed'tha^riie ’^Je^^f

KSSfi-H ^,w"tfiSTS
!" T, v!-“< ,11-...... T •*.. -«.-d'd •• »

«aiiWstiory one for e*T

yof
Six

per-

of
s*
1908.
«

1907-
1,

9»$-
yV-

lUrs Creek,
le»' ’

foremen. No, ii66, $ 1*lSEw*
fAllen Timber, No, ■**», £J[Jwilem
Ukeford, No- iAM>, •»,*» * «sw<n,

NS'
m

*
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DEBENTURES FOR SALE—Continued TENDERS WANTED
TOWR OF SUDBURY DEBENTURES.Parties loaning the money will be required to pay the 

jl interest to the time of paying over the amount loaned.
iggfl to be paid in Halifax funds, and the securities to tie Tenders will be received for the purchase of the following 

liirered in Halifax. debentures of the Town of Sudbury:—
Tie City does not bind itself to accept the highest or any Debentures to the amount of S9.204.96,* bearing five

fa and reserves the right to accept from any tenderer per cent, interest payable during the next nine years ; first 
fflfti portion of the whole as it deems necessary. payment of pnneipai and interest due April 15th, 1909, at >

W. L. BROWN, Sudbury. ^
City Treasurer. 2. High School Debentures to the amount of $.tS,ooo. ■

bearing four and one-half per cent, interest, payable during 
the next thirty years ; first payment of principal arid interest 
due December ist> 1908, »t Sudbury.

Tenders for the purchase •! Sudbury <>f the said deben­
tures will be received until 2 p.m., June 15th, 1908.

The highest or an$ tender not necessarily accepted.
Dated at Sudbury this 2nd day of June, A.D., 1908.

S. FOURNIER,

pur-
it of
ipal

MUNICIPALITY OF BURNABY
3F hg

The municipality of Burnaby offers for sale Si2,8oo $ per 
school debenture bonds of $1,000 each, and oneceet 50 year

•'»" Pa,lb,Chf SAUNDERS, C.M.C.,

P.O. Box 34.
Treasurer.New Westminster, B.C.

2C
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WINNIPEGr

rjss= F. W. HEUBACH, Ltd.
' , WINNIPEG, - - - - MANITOBA.

i tum Capital Authorised 
Capital Subscribed,

SSaKS*. •NORTHER^ BANK 
WINNIPEG.

Investment Brokers, Rental end Real Estate ^gtnf.t
grO^Ha MdHitty Uw^-OoWm

msbSàk Wîi^t^ssSeSSSss 
’W* 1. Æartaâr- ^ ,

Assets

Th* msosgeeset sad eeeurtag •( property 1er aes-r—ldeete sad 
x lecturer, s special foolers.

UNION SANK BUILDING.1

MORTGAGE COMPANY"
ynstos. Limited,

OP CANADA 

Capital Sekeerlbed >2.000,000 
4M, MAIN STREET, WINNIPEG-

MONEY TO LEND ON IMPROVED FARM PROPERTY
at lowest current rate of interest and on convenient terme

Advisory Board W. H. Crow,
R, T. Riley, F. T, GrtEn.

THE.GREAT WESTJSBWS
43«JMnln Street, Wlnnlpap.^Man.

at Cepitai, $2 JM.IW.M. Assets. ILWI Wd W.
*" The Composy declared lie Teeth dividend on it# Fully Paid Permanent 
Stock at the rate of nine per coat par annum for the helf year ending 
December gist, ■—«.

Six pier eee . Si» per cent allowed dn short term lav—tmeste.
Pear per seat. Four per cast allowed on Savings Deposits. IVith. 
va I without net ee.

A. Congee,

OLDFIELD, KIRBY À GARDNER,
Real Estate, Insurance 
and Financial Agents.

draw
Report will be mailed on application, 
• First Mortgage on Haiti Estate

Our latest Ann ml 
Money to load oa 

convenient tarât».
Beard of I

E, 8, Popham, I

on raneonebls and
1—Sites ter warehouse end manufacturing pet| 

it of properties for nonresidents. Lome on «ISractain—letere t W. T. Aleaender, Eeq„ President nod Manager ; 
, M.D., Vice-Free.; J. T. Gordon, Esq.. .M.P.F., Free., 

Gordon, Ironside Jt Fares, Esportere ; E. D. Martin, Eeq„ Wheleeele 
Druggist ; lames Rtnart, Eeu„ President Stuart Electrical Co.; E, L. Taylor, 
Esq., Barrister at Jiaw; F. H, Alfsapd—, Esq, Sscretery

and
bouse property.*
901 Main Street, « « WIMMIPCO,

)ARD TRUSTS COMPANY W. J. YOUNG <SL Co.
an jv limited.

ivivmjwv ma a. INDUSTRIAL BROKERS,
tk Building, Main Street, 
Winnipeg, Man.

The S'
T

Notice is hereby given that » dividend of three end one helf per 
cent, upon the psid-op Capital Stock of the Company for the half year 
ending ffoib June, 90S, being at the rate of seven per cent, per annum, 
has been declared tnd that the same will be payable at the offices of 
the Company on the 2nd day of July next.

Books will be closed from the 16th to' the 30th 
June, both day* injelosive. By order of the Board,

' ' WM.HARVEV, Managing Director

I
The Transfer

Sccuntp Uni Comyfmv,i C

Winnipeg, May 30th, 190S,
T ■

Capital, M.0MAN
Bi.eee.eee

AuthorisedThe Western Trust Co/
Head Office, • WUMIPE8.

Board of Directors—
Ac** J. ADAwaow. M.F., 

President.
Ile*. R, P. Ro*u*.

Vic# President.
W. Rvmblc, Managing Dimeter. 

Mkwasl Lowe 
O. E. McCeaesv, M.P.

0.

REALTY UETB

References : Warm on Wats,
Manager Baah of Montreal Wieripeg.

#, m T ornate “

#f T

«1
D. H. McDowavd 
Be*. J. H. Lamo*t 
K. MacKsazia
J. G. Tinuuw, M P.

of
W. os C. CGsaot Ho*. J. H. Row 
M. Dewwterotm 7. E. Kswaoro*

A M. Gaeevat* «
mad* for Clients in e Guarsotoad or eagwrmteed 
Investment Certificat— issued.

ii
Real Estate.

beCoo—rvstive la resta—ate
b
CO
slWi
mEMPIRE LORN COMPANY of

CONKLINS at
M15 Lon, 55 * 240:r Head Office, Winnipeg, Man. at

feet, adiowfl LwJ H?LAND OFFICEA limited amount of stock for sale at $110.00 
per share; Pays 8%.

Debentures in any amounts from froo up­
wards issued, bearing 5% interest,

Henry Byrnes,
President.

Baaki

MIStratbcoas Pnt
Price 500 each. 1-3

CO1
el

RANI OF HAMILTON BUILDII8,
Car. Mala
Winnipeg, - Men.

Members — the Winnipeg Real 
Rate— Exchange f

a

ctC. W Clarke, M.D. Chas. M. Simpson,
Manager.

of Hamilton Chambers. Winnipeg, ifa*.

12 month*. 6%. *1Vice-Pres.
Us
*1

Cal, write—

Of

THE COMMERCIAL LOAN 
and Trust Company

w
B;
Pi

TOPPER. GAIT, TOPPER, MIRTT t McTATISI. Vj

HEAD OFFICE 1 317 Portage Ave., Winnipeg 
BOARD OF btRECTORS 1 D. B. Sraaooa, Esq.. President ; C.W.N. IcTwwiSv, K^TvlJ-Preeideet: W. H. SraouLB, Esq.. W earner ; 

Job* Law IB. Esq. ; LbhoAum McMbawi. Esq. ; J. C. Sreouta, Esq. i 
E. M. Cot ussLL, Esq., Secretary.

FUNDS RECEIVED FOR INVESTMENT end Interest ellewed

write pc r copy op last annual report

C;
BARRISTERS AND SOLICITORS

WINNIPEG - CANADA
J. STEWART TUPPER, ICC,. ALEXANDER C* Mtr******* * 

TUPPIR, OEOROE D. MIRTV, OOROON C. **cT*VW1

re
to:
M
W

I



MUTUAL FIRE INSURANCE FOR RETAIL 
MERCHANTS.

"The undersigned hereby makes application for member- 
*P in the Retail Merchants Mutual Fire Insurance Company 
«f Western Canada, for insurance against loss or damage by

to property hereinafter specifically described.
Signing these words and also a pledge 

bound by all the provisions of the company’s forthcoming by 
krs, a retail merchant in Manitoba or Saskatchewan 7 
tome a member of the proposed company, named above, 
wMch it is hoped will be born in June or l«5'.llî?£C2 
•■dicated by the following s—“It is understood 
of risk the company will assume in any one blockwiiibe 
about $4,000. They have, however, made arrangementawitb 
•one non-board companies to carry all r®in*ura”^ca^e it’ 
aad in this way the retail merchants can, if they ™e*, .j 
Place all their insurance outside of tariff co®P , . the•eems, therefore,, that the organizers are dissatisfied with the 
«■panics which charge a regular and ,ito
«he expect that the new company will be able to in. u 
■ore cheaply,

" The new compa is said to be prepared to pMUct m** 
dunts under their n policy at "the lowest ™tual rate,^ 
•Mch they say is about 20 per cent, less than 0f
tod with the brokeraged ifnes-that is, amounts 
•bat they themselves will carry-at 15 P« cent, below tanfl

The officers of the company will M the **^j»**sjdent, 
®f the Retailers’ Association, who are as f°l* ' . D
W- G. McLaren, Souris, Man. ; first vice-president, J. 
Baine, Boissevain, Man.; second vice-president 
Baynter, Tantallon, Sask. ; secretary-treasurer, A.

Winnipeg; executive, E. B. Nixon, W P*| ’ z-),ar.
Campbell, Winnipeg; W. J. Lindsay, Winnipeg, • gtflck- 
test, Winnipeg ; E.J. Coade, Canevale, Sask. ; Y M mock 
ton, Carlyle/ Sask. ; R~ F. Moore, Cartwright Man., H Ç 
Nanwaring, Birtle, Man. ; T T. Pearson, Carman, Man.,
W, Cleygan, Virderi, Man. v.

£% 1 W_______ 11 402 MclNTYKE BLOCK
Vf# J# LOV6II PHONEWM 
**£« Ik FMMCUL MIST WINNIPEG. MAN.

<

THE HARPÈR INSURANCE AGENCY
Only r.HafcU aoa-xant

r«W
616 Mclntyr# Block, WINNIPEG.

THE
PRUDENTIAL LIFE INSURANCE CO.

Head: OlfleeA WINNIPEG
the 4th day oftea tiret policy over1*7. —« — 

f l.WMW of firststill repaired forivee

T. H. CROTTY <H CO.
EsteMlabadZIff*.

Best Eetats Agente

limiting s«4 Manafm 
inapt far MUtwidm,.

COLONIAL “ASSURANCE CO.
H... Office, WIwOhS. Mm.

SEIEIÂL FIRE IMIIBMCE BUSINESS.
.v&HJz.rsLfr.lf

with 1156.W 01 iM average ih$ii ot »*» w|mw* y 
Compsciet

W. SMITH, Manager.

THE HOME mVESTMENT 4 SAVINGS ASSOCIATION
OPTS* POE SAL* THIIB

5 PER CENT. DEBENTURES
I. MMMI of 4km ami Mr. IkMM Mr»bU IwU-yWfy.

nmUorttaMaaytaitaiaaeMiataralaaamfky. Wr la far M laat Aoowl Mwl
4SI Main ft., WINNIPEG

1 W. A. W1NDATT, Mana#arM. BULL, Piwideet

G. 8. LAING, Accountant and Auditer
* MERCHANT# BANK BUILDING

MANITOBA. 1WINNIPEG, •

i
HOTEL FIRE LESSEE.

America is learning a bitter lesson in the matter of fire . 
« proper and life The school 

,he Cleveland disaster, is now giving £**£*?$* 
to the hotel question, which is tv be made the «abjectel* 
national investigation. The movement has been star by 

Commercial Men’s Association, all of whose 
46,000 members will receive circular letters •*****£'

& SrtSr 55URK YWSÜÏ6 

ag; tssr i,^rsnï

EvE^.Hæ!:.csrG ea. st
COVe|Jueen^s Hot^l, Titlsonburg, Ont.

the Illinois

I

The Industrial Club, of Saïteta, Ont., Tbos. De^y

'’•^TkS.’vasscSïî«lJ.Uk of ,i~. T£

"" Ct (*',

S SRSS/Î d3Kbid : W. A. MUrhell * Company,
Vryritiff Corporation, 02.17 ' . *«f /* Hrpnt ho Sodyî ,o$; N W Harris, Boston,»..^; and W. C. Brent, S9.S09.

1
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ADVERTISERS
Tin* At DALY. CRICHTON A McCLURE

Barriatars. Bollcitor*, Etc."
T. Mat*» Daw, K.C. W. Nuiut Caiarro* 
Rolakd W. McCu/u X. Aaakis Come

Csfck A4*we 1— “Dekr
VERNON PICKUP Ù CO 

AewSub ik Ikllm em&"8BP
- sssssttstoss.'iisr,*

422 A.M.*. Bf«k, WIIWIMO, Mnf«fi.»M 3432 OSLER, HAMMOND I NANTON.
STOCK BROKER».

Cor. MAIN end McDERMID STS., WINNIPEG.
Buy uid Ml on Commission. STOCKS AND BONDS.

On Toronto, Montwl, New York end London Esc bang* 
Telephone 1

ClsfKfon Crofi A Menslee
CHARTERED ACCOUNTANT»

0< Û» Dmitales A«w,cUtloa. Cheitw^ I# prank, la *0 Piartesw 
ol lb. Domtatea

WINNIPEGBANK Of TORONTO CHAMBERS

o a



DOMINION TRUST CO., Ltd.
SiherfM Capital • «500,000
Executors, Assignees, Trustees, 
Estates Managed, Administrators, 

Investment Agents.

* ;

B. Maths**, President,
. D. B*yix>*e Jack, let Vies Pres 
T. La so loi», 2nd Vice Pres,

Jas. A. Thomfsoh, Treasurer.

r, B.C.H,W„VHEAD OFFICE-326 Hast!
Branch Office—Now Westminster, B.C.

v
ing completed in 1893, he began the construction of the 

Railway, extending from Hall’s Bay connection to r 
Basque, a distance of 250 miles. He completed the wore 
four years. Mr. Reid was -alive to the opportunities ^

- , , „ . , . .. . , island and succeeded in making arrangements wl ,
‘The death of Sir Robert C. Reid at his home in Montreal, (;overnment) the nature of which was such that the people 

early Wedne-day morning,' removes from railway and financial |he compolled a readjustment. These arrangea**
circles a mdst interesting per-onage. Although Mr. Reid’s incjude<i ,he operation by him of all the railways oeu* 
prominence in recent times 1- due very largely to his connec- jsjan(j for a pgjod of fifty years, as well as the land telegw^ 
tion with the development of Newfoundland, during his career |inc$ and the dock in St. Johns harbor. He was-w 
he has been identified with many works of prominence in construct a number of large steamers for the aaintenaac»_j 
rpany parts of the world. - He was Horn at Coupar Angus, a proper service. He received large concessions ot 
Perthshire, Scotland, 66 years ago. At the age of 23 he went amoen,jng to about four and a half million afre*’w*°.ofu 
to Australia, where he engaged in gold mining and public bccamr onr of the.largest landed proprietors in tb* 
undertakings. Six years later'he removed to America and Thei<. interests Mr. Reid subsequently transferred to recw 
undertook the building of the Internationam Bridge across the Newfoundland Company, of which he was the first 
Niagara Kivey near Buffalo, and a year or so later undertook Recently his'achievements gained for him the Kind* 
similar work between Montreal and Ottawa, on the Montreal, d honors by which knighthood was conferred upon 
Ottawa and. Ottebèr Railway, which is now a part of the Can- Hj' death ^a# duc j0 pneumonia, his short illness
adian Pacific! system. known to only a few friends. étions. *

During the following five years, Texa, was the scene of t Although largely interested in many rorporaoow, ^ 
his activitiitsj Robert Reid was an official in but a few, being » sad
Work In Newfoundland. the Bank of Montreal, the^Cahadian Pacific «JJ»

The yea 1 ihgo mark* hisr entry into Newfoundland, the Lake of the Woods Milling Compny. He wa #he Cltat*1 
future scene |of his exploits. His first contract was with the of the Royal Victoria Hospital and an adheren 
Newfoundl»*! Government, in which he undertook to build of Scotland. Hi» mother a* well a* his wife ana 
the Hall’» Bay Railway, a line 260 miles in length. This be- a daughter, besides a sister and two brothers,

i MONTREAL SECTION.
ern

(Continued From page 2045). i
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C D. J. CHRISTIE
Mm*t Lwaçwd

EMM*» Meaaged

E. J. CLARK» J.P. Notarié» Public

if 1I.V NON-TARIFF 
RE INSURANCE 

AGENCYSt., Veneewver, B.C.80S

ROSS <& SHAW
LEANDER SHAW. 

ISM. Notary Public.
H, G. R
Notary 

Insurance Adjuster.

BEAL

k‘

ESTATE, MIMMC, INSURANCE. LOANS, 
TIHBEI and TIMBER LIMITS.

Money invested on Mortgage at current rates of Interest.
*er*eesrow6i

Tbs NORTH AMERICAN LOAN. BUILDING * TRUST CO-LTD. 
MANUFACTU 1ER» LIFE INSURANCE CO,
Manitoba Assurance co. ifirej. cay Aim

•* Rniismun Omet :
IMPERIAL TIMBER end TRADING CO., LTD., 
LYTTON COPPER MINES CO., LTD.,

311, HASTINGS STREET WEST, PO. Drawer 
VANCOUVER, B. C. «•tm.

3 7*

ks General Agendas, Limited, 
Revel stoke, B. C.

Revel

w#

Pe
a
1".
of.

THE W. S. HOLLAND AGENCY
517 Pender Street, VANCOUVER, BX.

Tbs Oldest Strictly Non-Tariff Office In British Cotaeble
Associated with Wm, Thomson * Oe., of St. jota. 

Halifax, Toronto, Montreal, and the 
INSURANCE AGENCIES, Limited, of Vsacouvn, B.C.

Representing!—Th* Aagle America» Fin Inemn Ce.i The ----- ,
Tr1‘fa^ssfyK'iisss- &> » sas sc

I ne an see Ce.- The Stwkeg Aceideat end Otaniue Ce-i The gen 
York Plate Ob* loeannee Ce-i The ledweky Arriflra Ce.; The Hope Ur. Stock NeMsl BeeeSt AemxUUe». 1 ™

1
1

1
!
1

liTimberS
Will ooU yee d»b* bed» er her roe* All 

torts of lescisg prapetMen fleeted.

Phone B toll
417 Richards St., Vnneouvsr>>

Smith B Summerfield .

m

British American Trust Co.,
LIMITED

‘Mar vVras. siîsas.
PAID-UP CAPITAL, $100,00040. 

SURPLUS, ISO,000.00.
m

Flnanolai Agonis, Rent Estai», Investment end In* 
Brokorn. Loans sarefully ptiwad and

guapantaod. CwsiitaM and Trustons. Do*
»eelta received.

dead omet, VAweeevE*, ».c.
Branches : Victoria and Grand Forks, B.C.,

Represented in Spokane, Wash.

WAGHORN, G WYNN O CO.
STOCK BKOKSK»

Financial and 1
Loan».0

^rSTplataLOANS— I he Edieher* Ufa 
INSURANCE—Sorerwc* Fire A V«1» 8

CLARKSON CROSS Sc HELLIWBLL
Moleom’e Bank Chambers, Vaucoovsb, British

toed at Victor*)
et Aueraey Pe be brand fa Jefa F. F.CJMCra.1P<
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ACCOUNTANTSAND FINANCIAL BROKERS] G. a^stimson^co.

^‘oRPORATpON »OME»“d

WRITE FOR OUR LIST.

CUffiKSM I CROSS, cT=r».
..WfSK—'KVC»

ATOBS
<

T
r

Ms W. J. ROSS, CtoWK AemibU,
CelllBdweèî^ ^/Cbcohll * C*.

Orillia» C/o M B.

hn.

JAMES C. MACKINTOSH k CO.
l$4 B#|||s Street, HALIFAX, N.S.

C. TcDHcr*. Barrister.
fir.

g-rsasrsti»fin
lew
n#

JenKins <0. Hardy
ASSIGNEES, chartered accountant»

Agents
154 Toronto •treat --hr Toronto. 
51 Canada Life Building • Montreal.

OSLER 4 HAMMOND,**££”:?a*?»»
31 JORDAN STREET, TORONTO.S set Fire li

Bid

Edwards, Morgan & Co.L. COFFEE A CO
Crain MercWant»
ErrA.LicHBD Board of Trade Bnildiog 

Toronto, Ontario. ,

• #
CHARTERED ACCOUNTANT»

19*20 King St West,
""XiTott6'1'

X
Toronto, Ontario.1I45Tew*» Flynn, r^’fïïTHÎSC

__ ____ f

Edwards S Ronald, cmIuh bm*.KEEP POSTED EVERY DAY
On * Daily #t,Lien*” the oelr *1»« of «be blet le Coeelo. A em 

•ed roHeblo reeerd o< Faltorm, Ceewreelsm, joet—w CUMO.,
«of »b« oew#

la*
I Mb #( hk Cbottol Moftgsioe, Wrltt sod Jodi :

W, Imoo (OfofsUr forUod rotoroaco book. towtUMO
MomtmI lututee. CWw to Deetotoe. 0».A.

ted Beropo.
LTD.TORONTO BARER MFC. CO.Tmomo,

mills at cobwwall. own
PAPER Hieb sedWo”i

man _[**
W1IT1NOS. BONDS. LI DOBBS 

BWVBLOMt *»A IHfP TO THE WEST IMDIES BOOK. LITBOa. f * » *•ModotoCooodo kr sUBoriron Halifax naryDo! The **P. * B." ----------
day lor Bermuda. the British West Iadtoe and

The trip oecapto# about thirty-eÉfbt 
the start to tb* finish.

os the nE
Arthur end Fort WHU.mam sH very enpertor

Port
T«

"1?!%. MELVILLE,
R. A. RUTTAN. Bob «95» P<rt Arth<tr*3

ITS.LS
COBALT ORE SMIFHEWT».

The following are the Cobalt ore shipment., in P<J«£' aboulé,<^"b2» many £we ÎT
Mth^week ended May joth ^'.ot .0' %««- Board of Trade «» W oftheMBÉg^

BPifirîssv «y-**—Jsto; Ls Row, 60,000; total, qie.oio Hiver» to Fraser Hirer and tlw taUdm* of a large

fejwr ' *~~ZZ œœsættsA'tt--**
The total shipment»^or the^yev^^ ^u^d «on», KeveHtoke. ------------------
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I been transferred to the Calgary man­
agership. i

Mr. J. W. Mackenzie,, manager for 
Canada of the Maryland Casualty Corn- 

starts on his annual Western trip
SWEET
CAPORAl

ATLAS ASSURANCE CO.
Limitée ^

V v

OF LONDON, ENGLAND ? 
Subscribed Capital - . Hl.OOe.O*

pany,
next Saturday. z

Mr. Arthur S. Jarvis, manager of the 
Union Bank of Canada, Toronto, will 
remove early in June to take the manage­
ment of the Montreal branch of the same 
institution.

H. C-. Fawcett, manager of the Mer­
chants Bank at Neepawa, Man., will suc­
ceed Mr. J. S. Willmott, who has been 
transferred, instead of Mr. C. R. Young, 
as previously announced.

Mr. Percy Turnbull, of the Halifax 
branch of the Union Bank of Nova 
Scotia, has been promoted to the man­
agership of the branch at Englehart, 
Out.

. W

!

TheCompinjr't guiding principle* lure ever be-

Cigarettes
STANDARD

WTHI
WORM»

HANDLED BT Alt

North-West Deport menti
*. W. DOUCHjttU^e^Hmem., M M*

Toronto Deportment!

Heed Office for Canada—MONTREAL

j

V

MATTHEW C. HINSHAW,
Sisedl Mmis,THE I

WHOLESALE TRADE Mr. II. Goodew, of II» RohIuM, 
B.C.. branch of the Bank of British 
North America, is at Trail, taking the 
place in the Bank of British North 
America there of Delbert C, Brown, who 
has gone to the coast on a vacation.

Mr. B. W. Murray, accountant of the 
Supreme Court, Osgoode Hall, Toronto, 
and Mrs. Murray celebrate their golden 
wedding on Tuesday next. The couple 
were married at Stratford, Ont., jo years

II 7
« S’

PERSONAL NOTES.

Mr, J. C. tooksey, fate of the Im­
perial Bank staff at Kevelstoke, B.C., has 
left there for England.

Mr? A. Wise, of the Imperial Bank of 
North Battleford, Sask,, has been trans­
ferred, to Kevelstoke. B.C.

Mr, Geo. Sij Herringer, teller ih the 
Merchants' Bafnk at Stratford, Ont., has 
been transferred to West Lome.

Mr. R. B. Bstrnes, of the Bank of Com­
merce staff -at Drinkwater, Sask., has 
been transferred to Lethbridge, Alta.

Mr. M. M. P. de Rorhe ha* been ap- 
pointetLagent |f the North American Life 
Assurance Company for the Moose Jaw 
district. ^

Mr E A. Molson, manager of the 
- Merchants’.Bank at Red Deer, Alta., has

1
I

ago.
The Council of the Society of Ac­

countants and Auditors have re-elected 
Mr. Harry Lloyd Price, incorporated ac­
countant. Manchester, and Mr. Artber 
Edward Green, incorporated accountant, 
London, to the respective offices of pre­
sident and vice-president for the ensuing

I

year.

THE EXCELSIOR LIFE 
INSURANCE CO

Heed Office; 5f-él Victoria St.,Toronto 
EatabUebcd IS#

*\

. SU,S».477.70
1,411,MO.#

Insurance in force 
AssetsFor PAPER and 

PULP MILLSThe PUMP A Compeer poatcaaing featerae psrtfcah*
attractive to intarera and 

No better Company 
Company to represent.

agents.
in. No betterto i

r D. FASREN.E MARSHALL.
Geo'l ManagerWe Manufacture aj full line of

PULP MILL MACHINERY
Original Charter i8$4
THE

Home Bankit of Canada
office TORONTO V8r

Breech OflScee in Toronto 
7* Church Street

Cor. Queen Beet end Ontario Strew

West Toronto City, or Toronto Junction 
so Dundaa Street Weet 

^ Branch Ofltee# in Ontnrio 
London *<•
ssr1"- asar
Kr... K-fc
Trcumeah

Lawrence Static# gC.
Winnipeg. Men. ____ ;

Jemee Menoe, Oeeorel Meee|W

I
f

:' : i

WRITE FOR SPECIAL CATALOGS »

Ltd.■I
BRANTFORD, CANADA44ir

i -

office, 4 —
SCHOOL. lF 

CHURCH. I I;" L1 
A LODGE. 1 nr"Vi" 

F UR Nl JURE 1L HtJ"H

i
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R M. MATHESON. 
Vîc^Preidwt 

C D. KERR. Treeeurer.
••00,000.00
ssob.soo.oo

A. NAISMITH PrewiceL
A. F KEMPTON.

Sec end Mgr.
AUTHORIZED oafital 
SUBSCRIBED OAFITAL 
Total •œurlty to Follcyholders
Ptlldts II Imci 3.992 luifin II $4,201,130

The Occidental Fire 
Insurance Co.

. WAWANESA MANITOBA
Hesd Office

v

Phoenix Assurance Company.
Of LONDON, ENG.

1788.

msSES RAID. ■ • • S»48^)00/)00

Paterson & Son,
CMef AgeeU fer «Se Deertek

100 SL

MONTREAL

V
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FIRE INSURANCE.

6T PAUL FIRE AND MARINE 
INSURANCE COMPANY

•T. FAUL, MINNESOTAfmété 1868- ____ _
Amete Over 
PoUcyboMers’ Surplus Over Sl.tH.M#

. . ___ hM O» deposit with the Authorities si Ottawa. Canadian
JH hZffiZ of Ons HoBdrsd m*ty Tbo-wsed Uollsfi, (1.6 M») tor ths

W.g.fV^KR ^'^e Et. , Toronto, Ceeersl Agsat for

JACK â SON, 169 Helhs *t/Mt, llalifsi. M.S., G. w«l 
»UW, St# Jobs, N.B.. 0~*sl

SMW.W#

PAU A COMPANY. CorisGeo Be lid leg, Meetrssl. O-

BRITISH AMERICA ss.‘JH5r>. wasAssurance Co’y
Hesd OHles, T0I0NT0

BOARD OF DIRECTORS
W. *. H BOCK, Viss'l'rssidsst 
g, B. WOOD 
O EU, A, MOBBOW
kkedeku:*

P. H. SI MA Uereuur

)112 IL J«BSS Street, MONTREAL <cwe* «# Fis* *

Jt&Mto* J. E. L DICXSOI, U114W.SOU, UEO, A. COX, Froridost 
IOST. BICKBBDIKE, M. F.
E W. COX 
ft I. HANNA
JOHN HOSKIN. K. C., L. L. D.
ALEX LAIBD 
l. A LASH. K. C.
W. S, MEIKLE, MiMfhi Director

CepKel, $1,400^)00.00 
Aaeeie, S8,182>B3.8e 

eelS else# ernelMtleii ' §81,418,188.88

Douot-s* K. Emoot. Toronto Agt.

1.

0..
>

.00e

• ;
M.

E
Net ,1

1
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1
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•land,
Irni.h
r the
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roete,
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xwpk
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Ac-
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td et»
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FE Insurance Company 
of AmericaQUEEN

WILLIAM MACKAY. Resident Manager 
J. H. LABKLLK. Assistant Manager 
MUNTZ A BEATTY, Rerident Agenu

îsa&^ri.^r^ uic' *■

mto

7.70
10.#
itab

rst

Caledonian Insurance Co., of Edinburgh
Ths Oldest Scottish Fire Office.

tor f,irJ* MONTREAL.
. 1. O. BORTHW1CX. Secretary.UNSING LEWIS, Manager

MUNTZ a BEATTY,t Ttorie Bldg., Bay St.. TORONTO.

ef Berlin,
OeterioEconomical Fire Ins. Co’y.0r

Ï

W. B.Behetels.
M<r -Secretary.

Jabs A* lire.Inspector.Mtr. 1 aell, Om. C. B. Leaf. v
President. Vice-President

v

NORTHERN ASSURANCE CO. of London Ena-
Canadian *—1

and ruds, lew 1.7.4'".'"6

». <£î
* A Nowsatr, lonpeo. B. P. Pseaeoe, Ast gewr. W.Trsa bw -------

IS7I.Irue
Mercantile Fire

INSURANCE COMPANY
the

Commercial Union Assurance Co
LIMITED, OF LONDON, ENGLAND
Lire. accidenteaeibb,

Lite reeds Berise.
Captul Falty Irtwriri dKIWA# 
Te«l Aeeeel li------- Briansrjt!21.se.eee

.w.«Nacre
Offise, dB W<Heed Office 

JssMcOregor Mg
GEO. A HABOEAFT Gee.

•A.Ti edVerh.end1er T.

1808

Richmond & Drummond
FIRE INSURANCE COMPANY

1878

Capital, SOW N#

§00,000 Deposited with lbs Goverwneet lor Security 
of I'olicyboldesrs,

The Company transacts a genernl Fire Ineorabcs borinwe. 
which Is confiner) to the Dominion of Canada—00 foreign

Heed Office, Richmond, Que.

risks written Insurance In force, 88,000,000

Local Agents wanted In unrepresented districts 
J. C. McCAIG,

I I
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LIFE INSURANCE.FIRE INSURANCE.\:
-i?

One Year’s Growth
\ The strength of s bank is tested by its 

ability to successfully weather financial 
storms.(fcnmanAmmran 

. . iUmfnk
The strength of a Life Company k 

tested by its ability to grow in "hard times." 
Last year the New Business of

tt.n.m- jAMU*mr > <eea
CAPITAL _

4.4 1,5^53 

13.508.038

amounted to 17,081,403—a gain over INC 
of $1,677,886. bringing op the total laser, 
ancein forer to 161,001,848—a gain ever 
1006 of $4,170,440, and yet the opeettof 
expenses were just about the 
year.

The Company also made substantial 
gains over 1006. In Assets, $1,171,#4; 
in Reserves. $966,231 ; in Income, $171,147; 
and in surplus $800,841.

Agencies in all the principal towns 
and cities in Canada.

HEAD OFFICE, WATERLOO, ONT.

MERCIES THROUGHOUT CANADA.

as last

/ >-

Waterloo Mutual Fire Ins. Co.
EarAsua* in 1» IMS. I

WATSSLOO, ONTma9 omci
V

Total Assets Slat Dec., '05, $514,H#.M 
Policies In force in Western 

Ontario over * -
OXO. RANDALL,

THE HOME UFl
.______ t_______ ASSOCIATION

I OF CANADA
$S#,H$.H

WM. SNIDER, 
Viee-Preetdent.

’

«r«AMK Hsmmt, I T. L. Aanareowo, ' 
Maeatar. I K. Thomas Oae, 7leapeeief*.

>.u:
■sen own/»

> in

j.

41»

Bon. J »- STRATTON • -
J. K. McCUTCHBON - • »
A. J. WALKER. A.C.A. • •
va

P«
<3

*

1

■

k

1

I

\

J
\
ft

k

c

Free expansion of .tubes. Perfect water circulation. 
Dry or superheated steam. Half the usual number of 
handholes.

Robb Engineering Co., Limited
AMHERST, N. ».

D,SomcBsOFFICES \Uelee Bank Build Inn. Winnipeg. J. F. PORTER. Manager.

London Mutual Fire
ESTABLISHED 1889

884$, 511.47Assets..... »................
Liabilities, (Including Reinsur­

ance Reserve $317.758,95).. $37#,47$ 4*
Surplus..........................................S52S,$32.9$
Security for Policy holders $437,791.43

Head Office, TORONTO
HON. JOHN DRYDEN D. WBI3MILLBR

Preeideet Sec y aed Man.,Dir.

T

ROBB-MUMFORD 
Water Tube Boiler

..w. 1— «•»
pa jtoe, „These ape M

Tit Crm Lift liwriMi UNO 1■sssssgsg'
COL. THE HON.^DJTBDALS, * fr

WILLIAM WALLACE,
A. H. «RLWTN NARRA

St
Mi
Co
Co
Ini

Tli CiNImhl Life Iwniei Ceapuy
Subscribed Capital, $1,$$MIM8. 

Head Office,

Liberal Ceatraete te
Apply

i

O. B. WOODS.-

Union
Assurance

Society
. . OF LONDON . .

Established A.D. 1714
i

/
and STKONVEtsr 

i OF F1KE OFFICES ; s s s i
ONE OF THE OLDEST
f t t s

CANADA BRANCHt

Cer. ST. JAMES ill McOILL SHEETS
MONTREAL

- K.wdeot Manager 
. 'I menu, Ag.m.

T L. MOEKISEV, - - 
W. and K. A. BADENACM,

Office, 17 Leader Laae
1

r.
i
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THE METROPOLITAN
UFE INSURANCE CO.

(Incorporated by the State of New York)

or She PmpU, BY tto PaopU FOB t*a
ft*

ASSETS, *198.320,463,23
gerfy tbr* hundred thousand Csnsdisns of all —-------

te forcciacraater than theioflny Otter Ceaweey la
assay Hr*

fH DAILY AVERAOB OF THE COMPANY'S BUSINESS DUEINO .w 
^2 yw day in Dumb., of Claim# Paid.

|M| day in number of Fotidee Placed aad Paid For

(1,239 393«45 P* day la New Iaeoraecs Placed aad Paid For.

(162 459.27 —r df f* PaymanU to PoEcybofdera aad additiaa to Smart»

(72,011.34 por day ia lacraaaa of AmtU.

•wostse&ssp**
of aay of 

or tram *e

ABMBt of CiummUsii Socuritlss deposited with the Dob* 
Mon Government for the protection of Policyholders 
Is Csna/1* over " Four Million. ”

4*.

by Its
» octal

»T ia
*1

I
- UN

1 ever 
rating 
W last

14»;
»,U7;

towns

m.

JFE
no*
IDA
lorn*»

• Ik

la
ted die

fated IIFI

Continuous and increasing fire loss is discouraging cap 
ital from going into fire underwriting in the United States, 
or continuing in it. A recent instance is the Indianapolis 
Fire Insurance Company, which has been compelled to retire. 
Its retirement has been forced by numerous losses of the 
last few month* j ’M.

# # e e

The manufacturing town of Attleboro, not far from 
Boston, Mass., needed better wafer supply, both for domestic

erected si that town a reinforced concrete standÿpe •«* *«* *
high by 50 feet internal diameter ; walls 1* inches tbt*» 
the ground level and * inches thick at the top. A tetnfjrrced 
fillet connect, the wall and bottom pan ^
material was preferred to steel were that the '
taken for 10 per cent less than steel 
135) • the water contain* *0 much carhon dioatde ha 
would consume an iron or steel tank unless 
•ru*nf on naint ; the concrete structure 1* practically *nde

——-------------------SEwS Th, cL5G Fn.ln.-, .Wh

WILLIAM THOMSON « CO., SfflTî^sS^tUSSSr
ppî-™ of c.„S5* "?eOnterle Fir. te»™»
£”!»->■ Special A«en« N.« York gg “ Xl.'ra’XSLVH uqmteu..
‘osttrance Co.

kwwy-
■I

Mode

ad

m.

**
r

.

$

}ir.

ASSURANCE
COMPANYSUN LIFE

OF CANADA
At 31st December. 1907

• .S SS,4M,M5.fSASSETS
SURPLUS over all liabilities, and Capital 

according to the Hm Table with l| and 
8 per cent interest .... 

ASSURANCES IN FORCE. •

Prosperous and Progressive
111,155, «*4.3*

CONFEDERATION LIFE
ASSOCIATION.

Heed Office, - Toronto, Csnodo

W. H. OCATTY, fis

FRED’K WYLD, Ee*W. D. MATTHEWS. Es*.

WB. WHYTE, Em*
0E0. MITCHELL, Esg 
JOHN MACOSHALO, Em- 
HON. I. t. Y0UH6 

I. K. MACDONALD,

I. I. OILER, Em- S.F.
». I. WILKIE Em- 
I. HOHDHEiSEH, Em 
A. BcLEAN HOWARD, Es*.

W. C. MACDONALD,
licntiry uid Aotuary

POLICIES ISSUED 01 ALL APPROVED PLANS

The Federal Life Assurance 
Company

HAMILTON, CANADA.
. - $3370472.74 
. -18565317.93 
. - 287568.17

HEAD OFFICE:
Capital and Am eft - - 

Total After 
Paid to Policy bolder* ■ 1907.

in force -

Meet

DAVID DEXTER, PraaMuM

V

A COMPANY0 «

it kwp* "—to Invert the oldis known by the

The Great-West Life Assurance Company is able to 
seen re and keep the beet class of Agent, lor the 
simple
eminently liberal, and the Company’s Policies aie 
most desirable contracts to sell 
Capable producers are invited to write for further 
Information Address

that the terms made with Agents are

The Great West Life
ASSURANCE COMPANY 

HEAD OFFICE, WINNIPEG

The ANmr 
Of Friendship

V

Do not hasard y oar all on 
tbe altar of friendship 
Thousands of men have 
been ruined by going surety 
for friends. Better far for 
you to pay a strong surety 
company tbe premium 00 
the bond. It,will pay you to 
enquire about our policies.

f
'A

V

TOtONTOMONTREAL

GRIFFIN Ù WOODLAND,
* MANAGERS. *

f
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PHENIX-
f Company 
Klyn, N»T»
PATRICK, Agente

I

Ofîl
WOOD A

\

ÏHt NorrHtnw Lire Assurance Co
Of CANADA

\

ONTARIO.LONDON.

! 1907
THE BEST YEAR IN OUR HISTORY

to rtodL 
procraw to every2LH&W3Ï

i
to good raltobto

Write for particular. to the
mto^CTaJggj&.Dto.Tkos.

V

y F mt'üFENjra^ 

f KGURITY ABSOLUTE
CANADIAN BRANCH 

nMeer.iee' MONTREAL&e** W. i#

* >V,
> |Vr/l

Insurance Company of 
North America

totOTWWl 4 p—-4~4
MBS - ,

PHILADELPHIA

«

1792

•J .toS&grr:1*'- MX71M7
rtod

$125,000,000.00
ROBERTHAMPJON fc SON. Moetreal.

", ft J.'to tn» i. ■ ..... ■
\

IL

INSURANCE CO.
The Director.' Report lor .906 .bow. large ia-

4 Bring tbe peer
IN CASH INCOME , ,

IN LEGAL RESERVES 
‘ IN INVESTED ASSETS 

IN LOANS TO POLICYHOLDERS 
IN PAYMENTS-TO POLICYHOLDERS

t er<

ft

e»d 7t per cent. Redaction fa F,«pertes* of Msn- 
Na. Inters* Oeerdeo ar•gemeet for peer.

* Unpaid w lai .itw Wto a, end of pear

DAVID BURKBJ^A.F.5
Oaaseat Maw

*
THE BOYAM1CT081A LIFE NORTH AMERICAN

1V

- 9141*44744
• «JEU

. I.7M47UI
> • «UMto

> t - 67346444 
\ • IDto* 

^holder» 007447A4 
• M43547240

Caah Income
or im

lacraaaa over Hto
Net Snrpiue
leerewe ever Hto
Payments to Policy 
Insurance In Force

v

THE OHW Ifi
. ISSMCE COMMIT

HEAD OFFICE. WATEILNi m
THOS HILLIARD h* * IUe’ **

\

J. B. HALL. a. e a- A- A- ►. '

f. H. ROOS 
FRED HALSTEAD . «err. ee

. t MMRA 

. . iimiiiA
SURPL0S ■ • 
MKTS -

IBS
tbrwanted in

eooo mjn
PLAIN POLIOI 

PoKcma recootlp changed to comply «to wttoto to"

UihM Mileil Life Imrw 6i

Mori*. Chief Agient for Canada.ÆWftt&Sgagg
apply to Walts* I. J<h*n< MaaafN' y 

W. J. Peck. Mngr.,17 Tomato M.Towf

thewinOSY
two

JOHN L. BLAIKIE, President.
L. GOLDMAN, A.I.A., F.C.A., 

Managing Director.
T. G. McCONKEY,

Sept, of Agencies.

4

Tm London Assmmee Imw Office ' - TBMTI
K#tabli*hbd A.D. 1790

Head Office,
TOTAL FUNDS, - $20,000,000

FIRE WISES accepted at current raise.
, Toronto Agnate

S. Bruce Harman. >9 Wriliogton Street East.

<•

Manager lor Caaade - Eawbaia O/ntoto , 
Resident Acte. Tarante BrwdL EvawAOee*

kj
1 r

i
I<

v

v -

SUN FIRE
insurance ornes

Heal Wce.nmîiieîlVsf. Liilii,Eig.
THE OLDEST INSURANCE 
COMPANY IN THE WORLD.

Canadian Branch—tj Wellington 8t R..T oromo.Ont

. Ontario Inspector
TORONTO AGENTS : 

HIGINBOTHAM A LYON. Telephone M. eto. 
IRISH R MAULSON, Telephone. M. 696* A 6967

Agents Wanted In nil Unrepresented

E. McKAY

f

I
iâ1

23!41 6UA*4^

fiRE
7^k*to

i
02

r SECSBTY UM1XCELLE0 W 
* 1------------ wu nuo C.r<t HOniUL
B -m*- • ,
> i .5 bOviTM. neee. w
Ajammi
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TIE STII1III LIFE
Ammci Cispiif if Ellilirgk.

Htil Office fir Cmia, MONTREAL, On.
1 «0,000,000Invested Panda __

Investment., Canadian Branch. 17,000,000 
Revenue ••.••••«••»»••»«••*• 7,«00,000 
Deposited with Canadian Govt., 6,709446 

Apply for toO particulars.

MANAGERD. M. McGOUN,
CHARLES HUNTER, Chief Agent Ont.

*
K.!

-A/
1

>
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LONDON &
LANCASHIRE
FIRE

insurance company
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