Y BAY COUNTRY—WEST IN GOOD SHAPE—TRADE wfm" JAPAN
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be Monetarg Times

Trade Review and Insurance Chronicle

o
¢
673,556.04
- m —
7
'»,m",n.zz Yol 41—No. 49. Toronto, Canada, Jung 6th, 1908. Ten Cents.
i S RO A . e

BUSINESS WYOUNDED 179 INCORPORATED 1866

~ AMERICAN BriTisH AMERICAN
BANK NOTE COMPANY || BANK NOTE CoMPANY

Engravers and Printers - * LIMITED

ENGRAVERS OF
BANK NOTES, BONDS, STOCK

"BANK NOTES, POSTAGE STAMPS CERTIFICATES, POSTAGE AND
SHARE CERTIFICATES, BONDS, REVENUE STAMPS and all mone-
DRAFTS, CHECKS, LETTERS OF
’ ’ doc ts.
CREDIT, ETC., FOR CORPORM- o
TIONS AND G OVERNM ENTS The work e‘xecuted b’ this Company is acccpted
: by the ‘
. J~Wor‘k :cce:)tabledon all. Sttock E:chfa'r:iges. LONDON, NEW YORK, BOSTON ~
Special safeguards against counterieiting: and other STOCK EXCHANGES.
HEA $
' D OFFICE AND WORKS HEAD OFFICE, - OTTAWA
OTTAWA, 224 Wellington Street
. Branches !
» Branches MONTREAL TORONTO
"SALIPAX' MONTREAL TORONTO WINNIPEG 9 Bleury Street 701-3 Traders Bank Bidg.

FIRST AND SECOND

The GENERAL ACCIDERS | | MORTGAGE INVESTMENTS

ASSURANCE COMPANY
OoF CANADA AT GOOD RATES OF INTEREST

We have splendid facilities for placing money on

1 first mortgages secured on firstclass improved lands in

this district, the rates of interest being from 7 per cent.

Conﬂnental Life BU"diﬂg to 7% per cent. clear to mortgage. These loans would

vary from $800 to 85,000. Persons wishing to have

(“IIEI B" "' "‘.'m "lEEIS) their first mortgage investments arranged on a per-

2 manent basis should write us. We are also in a position

TORO NTO. to place from $1,000 to $50,000 worth of land contracts

and second mortgages yielding good rates of interest at

-~ good digcounts, All these are absolutely guaranteed

a and wcollections made through this office. Write for a
list of these, -

' e ,NAL AOCEDERCS, Municipal Debentures For Sale
HEALTH — LIABILITY
- ” THE A, . COOK MORTGAGE COMPANY
SMBLES cocksmuTT, D B. WILKIE, Head Offis, ARCOLA, SASK.  B. . COOK, Masager
President. Vice-Presidont. REFERENCES )
¥, 6. FALCONER, ¢, NORIE-MILLER, el i

Ullllﬂ for c"‘“' Cansdas Permanent Morigage Corporation
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Board
R R e $3,373,900
Hon, 81= Gzo. A. DuvMonp, K.C. President. Hon. President. HEAD OFFICE, - m‘na"
A T. Paterson, "5 : Sir William O, Macaonaid. SOARD OF DIRECTORS :
R B i Jemes E. G. Reid, "'lelm.m 8. 2 Ewixe,
n...,".?ﬁ....., su'ramx.ovo David Morrice. iy s BRI ey N e e
mum‘ A D. y Manager
A Moo et Inepector sad W L Cutraan, .-ﬁ-:mm:.': URAPES. Taapage
C. Sz, Supt. of B0 W E. éumw Prov. | * Catgery R .
- 3. Bywres, Inspector N. West sad B Edmonton omes Swest Wost Bad vy IO
D. B. CLARKE, Tospector Maritia -axmmmm Taltieh Oelunv’e rhet Branch  East Eod Branch Montreale
Vancouver Iroquois Bay Street bt
Ontarie | Port North-West : Kingevile F = X
Upper Town Altons, Man. Ontario— Lucknow - Heari
Alliston ¥ » Trenton h
Sinont | Stirling, Brandon; Mau. Alvinston Meaford Wales “q "
e 8. Mary's mﬂh Mx Wi.-.ﬁ-'wm WMaissaneuve
Tndian Head: Sask Rovwich Woodstock i
' : Pae s | Gm= i  gnbe A
- Alta.m Port Arthur ‘" Arthabaska - huo..-"
Cornwall i > m Dutton Ridgetown Chicoutimi Ste. Thérdse de
N s | - Portage Le Prairie Exeter Simcoe Drummondville Blainville
| Trenton \ Man. | Frasckiord Smith’s Falls Fraserville Victoraville
Foct Palls ?’d Alta, Hensall St. Marys and Riviere du Waterloo
B | g B | e e B
Gueigh é Wigaiges Man. | The Union Beak of Australis, Limited. ~Sout Atrios—The Standard Besk o
# " Shermsn ! » Loasn Ave. FoREIGN AG '
Holsteln Mmﬂ British Col. m—uﬁum Ghina and Japan—Hong Hoog and Shanghsl
‘ 1 g POron GENTS TN UNITED STATES.—Agents
A m in all the priacipal cities 2 onf Cominphoity
Ix:'k; : Greenwood h.l'u.d mn—u-.-l
Forest i W ; Fm e Mmm in dl -n- of the I-F'
Ottaws " ; New Westminster :
PBamse | . Hloals The Bank of British North America,
',2 ¥ '_.-‘-.no'wuu, o, | Established in 1886. Incorporated by Royal Charter in 184,
- U PAIDUPCAPITAL - - - - #£1,000000
2w | " ﬂaub RESERVE FUND - - - 480,000
{x NEWFOUND p—8t, John's,—Bank of Montreal. BirchyCove(Bay of lslsnds)—Bazk | Head Office—8 araooohu h Street, London, EC.
& of Mogtresl, _H‘ 41 Thresdnéedle Street, E.O. A. G. WALLIS, Secl‘otlryn “ D:” S. GOLDBY, Manager.
In THE Uwrrsp Srirss—Now Yotk—it ¥. Hobden, W, A. Bog, J. T. Molineuz, | 1 gy, rectors ;
it 1 Pl h ] .tk ‘Montresl, J. M. Manager. j,h, m"’c Md st %”ﬂ*mﬁ
Spaksns, ‘3’1-&.:.0. Y ! nyqupmm H]swan Geo, D, Whatmas, Bsg,
BANKERS I ; 'n'num—pbmu The Union Bank of umomo-ucnunn.uh-umm
oudon, apd Smigh's Beak, L. The Londoo and Baok, L4d._ The Xe- H, STIK
iah Linen s H B, MACKENZI %L;‘u%'o‘ry £
BANKERS 1 ork—The Nationsl Bank of | 1\ MES ANDERSON, Insp 0. R, ROWLE o Brancly Hotrm.
New u‘:o-ds? Mhlnut.l.mlrm’ vanlu'l‘m' .wcau’x.l','”m'
San m—d’b IM Bank. The 5 m:gl- N m&ﬂ‘ :
» ko. m. “ Market Bquare ﬂ
TH CANADIAN BANK"‘""“'“- Priurion, #8  Lonpe P8 y
Ont. Greenwood, B.O.
o Bamie, Ou e Catbiotiine 8t )
OF COMMERCE Cataavie) Ont B arionB. . Vasoouver, B.0. )
" Ave. N'th Batcloford Sask. West Horome Ont.
Paid-up ital, $10,000,000. Rest, $5,000,000. Ont. Helley, B, Oak River, N b0
EAD OFFICE, TORONTO. w...,,, AT
“BOARD OF DIRECTORS. Lake, Saak. Rossland, B.O.
B. E. Walker, Esq., President A. Kingman, Esq.
Robt. Kilgour, Esq., Vice-Pres. Hon. Lyman M. Jones
Hon. Geo. A Cox, Prederic Nicholls, Esq.
Matt Leggat, Esq. H. D. Warren, Esq,
ames Crathern Esq. Hon. W. C. Edwards,
ohn Hpskin, K.C., LLD Z. A. Lash, Esq., K.C.
. W. Hlavelle, Esq, E. R. Wood, Elq. )
ALEX. LAIRD, A. H. IRELAND,

GENER, MANAGER, SUPERINTENDENT OF BRANCHES,
in every Province in Canada’ and in the
v ‘United States and England.
Lond (ln and) Office :—2 Lombard Street, E. C.
: AMERON ALEXANDER, Manager,
NI York A.onc¥ — — 16 Exchange Place.
Wu. Grayand C. D,

Montreal Office .— H. B. WaLker, Manager, ,
This Bank transacts every deseription of Banking Business,
lnelndlnﬁ the issue-of Letters of Credit and Drafts on

Forel ountries, and will nogotlau or receive for collec-
: tion bills on any place where there is a bank or banker.

i Founded 1818, lncorp'd 18se

Tq‘lE QUEBEC |osesssodas .

MAcCKINTOSH, Agents,

e il o
BANK .......,;;.'...'.::‘”‘

s 1"""7.:‘31..""‘"‘

u-hho W. A Marsh Vedey Boswell Thos. M
R netiord Mies, Quor ™™ MoDoveaLt, Gevorst ‘kulrt.KC
Black Lake, Que. ve '3,',',"'0"'

THE MOLSONS | c*"ma: ramon-
BANK ey

'ml‘: L"m"'““& S, CampesLL, Am% AvrLisow,
Hzcror Mclwwss, H C Ilcum
GENERAL MANAGER'S OFFICE, TORONTO, ONT.

H C Mcl.loo Mw. D Wulu'.mdndw
IM.
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MPERIAL BANK
OF %DA

- $10,000,000.00
4,970,000.00
4,970,000.00

 Capital authorized
Capital paid-up
Rest

"BRANCHES IN TORONTO:
Ileodhomcc, Wellington Street and Leader
ne.

Young and Queen Streets.
Young and Bloor Streets.
King and York Streets.
West Market and Front Streets.

~ King Street and Spadina Avenue.
Bloor Street and Lansdowne Avenue.
King and Sherbourne Streets.

SAVINGS DEPARTMENT

' Interest allowed on deposits from date of
deposit and credited quarterly.

"Anp. WaITLIE, Manager.

THE COMMERCIAL BANK
OF SCOTLAND, Ltd.

Established 1810. Head Office : EDINBURGH.

.................
....................

ALex. BoGix, General Manager Jas L. ANDERSON, Secretary
LONDON OFFICE: 62 Lombard Street, E.C.

Gms‘Covan.llca’-qn

Business transacted. Clrcular Notes, Drafts, and Letgers of
at banking houses in all parts of the worid.

THE ROYAL BANK OF CANADA

DIVIDEND No. 83.

_ Notice is hereby given that a dividend of two
and one half per cent. for the current quarter ending
joth June, being at the rate of ten per cenl.
per annum upon the paid-up Capital Stock of this
Bank, has been declared, ahd that the same will be
payable at the Bank and its Branches on and after

Thursday, the 2nd day of Jily next.

The transfer Books will be closed from the
17th to the 3oth June, both days inclusive.

By order of the Board,
E. L PEASE,

General Manager.

Montreal, P.Q., rgth May, 1908.

Established 1865

P

HEAD OFFICE, - QUEBE(

UNION BANK

: ' gL
[ OF CANADA |==: © . 4=z
L BOARD OF DIRECTORS:

WiLL NG P:’l?l%%?;}qﬁsbu;bec. Vice:President

KB Dwi, Req.  B.T.Riley, Esq K. J, Hale, Keq. Geo. H. Thomson, Esq.
ihv.l? I.Lbnvn'.‘;at Jmo.u.a. ¥, K. Kensston, Feu
'..W,ASHE'&'“'AA.._‘"_ > "

J. G. BILLETT, Inspector. ll.l.mnl.ww

£

A B SHAW - . Western Branches, Winnipes
V. W. 8 g Western Lospector.
HV P, Vibert, Ass't. Inspectors.
J. 8 Hism, Assistant Inspector. -

Iso, H, ll“"ﬂ So—— Tm Kinwzan, Esq
,~Dalhouste Station, Montresl, Quehes, St. Louis B¢, Quo :

ARSI EE RS
Gower,

~

Ave, Braoch),

. mors,
Orsik, Oupse, ‘ﬂ”_ ,

ve.
AN, ~Arcols, Asquith, Osriyle, Oreok .wl,‘“..
-.:y hw Mgl ratoon (West Eod Braoch)

Traders BanK of
Canada

DIVIDEND NO. 49.

NOTICE 1S HEREBY GIVEN that a dividend
of One and Three-Quarters per Cent. upon the paid-up
capital stock of this- Bank has been- declared for the
current ‘quarter, being at the rate of Seven per cent.
per annum, and that the same will be payable at the

.| Bank and) its Branches on and after

The Second Day of July Next
The Transfer Books will be closed fr®m the 16th to
the 3oth June, both days inclusive. N

Ky order of the Board,
STUART STRATHY,
General Manager.

, Pense, Qu’ Appelle, Haskatoon,

hd Weyburn, Wolse m:a”m'

W.Wum tar
htglbﬂdu. % fist, Okotoks, Pincher Oreek

BuSTEE 204 o espondonis a s imporiant Centre In Orest Bt sed (e

Toronto, May 15th, 1908.
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QI .. ..cocvcassssnssessssss 86, 000 000
- .g .................................... 4,267,400,
{ - MONTREAL
Jowarnax Hopvasow, Esq.
Esq. Chss. R. Hosmer,
A. Allan, lca Esq. Alex, Barnet,
¥. HEBDEN, acunl 3
1§ E. Merrett, Supt. of Branches Inspector.
Orillis
Ottaws
g'n BSound ??:'u
Perth y m’
Preston Wd Lonn
Wm'-
Windsor
Thomas Yarker
Sherbrooke
$t, Jerome
ft. Bauveur $t. Johns
8¢, Jovite
Medicine Hat  Stettler
ol'c‘:bm Vegreville
HBedgewick etaskiwin
Portage 12
is Prairie  Wianipeg
Russell ! )
Whitewood Oxbow Vancouves
Vietoris

In Usrrsp :Afﬂ-’nfﬂ.m 63 snd 66 Wall ¢. W. M. Ramssy, Agent,
AT Burzamn, The Koysl Beok of Scotisnd
Tor Braoch, - * « A B, Parrenson, Maocager.

Bank of Hamilton,
‘cspit:.‘:,:",‘,’;:':;:j':iiiZ:Zii:lllllii'.ii.m

- D
HON. WILLIAM GIBSON,......covvvrivsrsirssssssassrines

J TUINBULL. ................. Vice-President and Genersl

CYRUS A, RGE.
GEORGE RUTHIII'ORD
CHARLES C, DALTON oronto,

THE ST. STEPHEN'S BANK
: Incorporated 1836
Copital .. k......, Reserve, ., ..0i00s 5 1,000
Frank T :»..J::" . W. T, Whitiock, Cashier
AGENTS - , Messrs, m "Smn'- cmL'L Co, New York, Bank of
New York, B, Shawmut Bank, Monires!, Bank of
Montreal. :;. olul. N.B, Buk of Mouuul —Dulu issued on any branch
of the Bank ontreal,

Capml Paid up, . . . ”.WM
Reserve Fund and Undivided Profits, 5,000,000
Total Assets . ..« 48,000,000

M-! B, Ou.n, M, P President ; WiLmor D MATTHEWS,
Vice-Pr. , AusTiv, Wy K, Brock, R. J. Cumistiy,
James CA‘lUﬂllll, ]nlnj Fov, K.C., M.LA,A M, Nn‘rmn,
]. C. Eaton, Craxznce A, BooErz, Gmul Manager,

Branches and Agencies throughout Canada and the United States.
Celleotions remitted for promptly
§ Drafts bought and sold,

- Commerolal, and Tnnllon’ Letters of Cndn issued, availabl.

in all parts of the world.

wmmmm

Union Bank of Halifax

Capital Authorized,................5$8,000,000
Capital md-up NEEoo— T T
RSt ..oooeivvainansinsannns vevess $1175,000

D IIIOTOII

. Wa, nounsou Puasonwr,  Ww. ROCHE, M.P,, Vice-Prssiwuwr.
C. C Bt.ic:amu, Guo, M E. G. Swrrn |

Jouns > K7, EBeTER

Head Qfﬂce. ..... Halifax, N. S.

E L
C. N, ES‘TRICKLAND ...... AssisTANT GENERAL MANAGER.

: %v.oc HARVEY, A ol *——
~ BRANCHES
IN NOVA IA—Amberst, Annapolis, Barrin P Bear K
Bermick, Brdeswator. Clarke's, Hactor, D Digby, D
minion, H Lawrencetown, erpool, Lunenburg,

Liv
M N, , Parrsboro, Sherbrooke, Springhill,
Windsor, %ﬂb armouth,

IN CAPE SE.R ON—Arichat, Baddod:uﬁlm Bay, laverness, Mabou, Nor h

IN NE m !

IN PIINCB B ARD IS D-—Charlot

IN “RITISH WEST INDIES—Port of Spun Tnmd“
IN PORTO RI Sas Juan, Ponce, Caguas.
= i OOIIIIPOIDIITI

"‘ don and W, Bank, 1L Ragland
Bank of Toronto and Branches, Canada.
National Bank of Commerce, New York.
erchant’s National Bank. Boston
National Bark, Boston

" THE WESTERN |toctpdegs

BANK OF GANADA

LA BANGUE NATIONALE

INcoRrOsATED 1N 1860
Copital priduwp - - - $1.800000
750,000

ReserveFund - - -
We pay in interest 4 TIMES A YEAR at our
40 BRA CHES.
DEPOSITS from $1.00 are accepted.
Interest allowed from the day of the deposit.

We have correspondents throughout the world ;
our travellers’ cheques are payable at par by them.

Transfers, collections, payments, commetc-’
credits and invéstments are effectuated through Eur-
opc, United States and Canada at the lowest rates.

the opening of a branch in Paris (RUE
BOUDREAU 7, SQUARE DE L'OPERA) we .
can offer exceptional advantages to the travellers

Europe.

>

—

EASTERN TOWNSHIPS BANK.
OUARTERLY DIVIDEND No. 102,

Notice is hereby given that a it » Dividend at the r:‘“.&‘ #‘: A

cent, annum o the paid-up Capital Stock

%‘:clared {orp‘t,:e quarter ending June 30th, ‘ ‘
theume will be payable at the Head Oﬂiccndbnndlﬂ

Thursday, the 2nd day of July next be 26
The Transfer Books will be closed from the 15th to the '
June, both days inclusive. By otQﬂ of B "
‘ J. u.«cxwuml.w :
Sherbrooke, May 2¢th, 1go8 . General

i

Tads 12 51 F HHUBNEY 198 <
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THE BANK | THE NATIONAL BANK OF
OF TORONTO SCOTLAND, LIMITED

g;?‘...:.e...
o500 000

500,000 _ DERROTORS it facorporated bf Royal Charter and Act of Parfiament.  Estastisnsn sSag
500,000 M . Capital Subacribed ............ oy :s%'%
. Presiden B et petboosseoes > eoveien ,000, 5,
" sobons Ralord D. Coulson :“‘-"— Robert Meighen ORI ... 80000000000 teees £4,000,000 ,000,000
. P - Joho Macdonald p Gooderham Nicholas Bawlf Reserve Fund .......cc00000000 £900,000 § 4,500,000
.- Presideat 3 Mansger osEPE HENDERSON, Asst. Manager % !
 Macager, s Qoo Oonors Mamegwr _ Joou Gen' Hesd Office . - . . EDINBURGH
mc.v,o Ontario P Mt Shelburme Tuomas Hecror Surrs, General Manager. Guonas B. Hanr, Secaptary
DRIE, C.V.0, B Goomoss Nowmarket ~ Staoer | "= otos) Lr:uun-ummu-mmu
: : Oskville Maisomeuve . 8. Cocxsunn, Manager. J. Funoveon, Assistant Masager.
t of Braaches, Rmnie Ol Bprings :-Vlziﬁ- ‘.':'"r| . The of Colosial and P Banks is undertaken, and-the Accept

. avces of the
Welland' FiRanttohe | S Sl ell o e o vt T (a [anfa, el e

Havelock % Wyoming -
b g rwsenrnes || THE METROPOLITAN BANK.
Eiw. . o

= B T "
Baakers :—London, England—The London Oty sod Midiesd Benk, Limited. ﬂ-‘R} . e SLMLSEL2S

Now York—Nations! Bank of Commerce. ' Obloago—First National Beak. “.’b’.‘m. l TOI%%’ADA.

Collsstions made on the best terms and remitted for on day of payment

Every department of Banking Letters of Credit issued, avail-
il Moo ol | s s, Dol et
solicited. executed. y

cOLbwbLs :

=,  § THE BANK OF OTTAWA

ot e~ oy e e

\waod, Limited BOARD OF DIRECTORS

HAY, 'fnﬂu'li“' DAVID MACLAREN, Vﬁfr‘“
Denis

THE STERLING BANK

~ OF OANADA .
Wisty-8ix Offices 'm'tmhooml'n.:‘on of o.:.::“ their u‘:lnu:s and responsibility w:'r.og
il T e e A SAVINGS BANK DEPARTMENT In connec-

shava, 01 tion with each Office of the
“"8 | Bank of New Brunswick

f. W. BROUGHALL, General Manager.

Direstors
o Notice is hereby given that a dividend of three per TERN Assurance Co.
unt, (3 p.c.), being at the rate of twelve per cent, g:‘l"c') ated 18 Fire and Marine.
m r’mw the c{apit;l stock of thi:’ mmt:tt;‘o?, thi:’ Incorpor 1851,
ared for the quarter ending 3joth june, an = oy 2,500,000 00
ity soseioed d that the same will be payable at the Bank and its branches 2:"::" Sver z $ 3,284,000 00
R o the 2nd day of July next. - income for 1907 over 3,299,000 00
' The transfer books will be closed from the zoth to e U
p— the joth day of June, beth days inclusive. ’ Head Office TORONTO, ONT.
order of the board. et
o AT R. B, KESSEN, General Manager, Hon. GEORGE A. COX, President.
The Bank of New Brunswick, 8¢, John, 2oth May, 1908. W, 5. BROCK W. B, MEIKLE, - ¢, C. FOSTER,
y vm-ru:wm General Maoager Secretary
w | | [THE FARMERS BANK of GANADA \ ENT
INCORPORATED by SPECIAL ACT of PARLIA :
% at our HEAD OFFICE; TORONTO. E M B Ezz L o : :
DIRECTORS COVERED BY THE BO!
Rt Hon. Viscouat Tampleton, Hon, Presdent THE DOMINION OF CANADA GUARANTEE
o t.
5 Rebert Nob ,""‘X?n.‘.‘,?:i’sn'f'c W.G, Slaclalr, Burd Gusby, & ACCIDENT INSURANCE CO.
e : A. . ~ als ST &
world ; i LONDON GfoovﬂuﬂlTHII who meus sowss rou 4 ‘.'!0"'"0” or TRU
them. Hon. Viscount Templeton, Sl :
£ |%.Chas, Euan Smich, K.C.B. C.51. andC.  Heory Higglos. L } ;£ ROBERTS, General Manager
;%“. W. R. Travers, 20d Vice-President and General Manager. ; TORON 0
t rates. o Camden ;...,'.'?af:‘.?.f.‘" 'P”‘g;"'- Wallacetown 1
 (RUE Mo,  Duiows™ el Sovbempios, Wilemsiows ||
el B E B BT | o
ellers i ervood, . _ Phingavite,  Suoudivite, |
i e e B DEBENTURES
|, Stk Lo e, Mo Lol Verons Le
e— NTS
o Weinio CONNESPONOENTEL T srdoe || */9
ANK. sk, New Vork USA., ' The Com e Handel-Gesellschat, ||
| RS m“l  bousht sad s0id. || [l] - Interest coupons payable f},";syea.”y' R B?"}‘_::?‘&p
’ -mcnll.th'p-bcu. lé“‘:ﬁ allowed oo, || yw Fi Mortgages on Productive iea .
S gﬁ: | op0e %‘:L“:.m,?.'m:..u.';‘:’y"- i by hrs\‘vri:zrf‘érgl’ifteenth Annual Report.
sfter
o | T London City & Midland Bank, Limid|§ rue peopies uiLONG & LOAN ASSOGIATION
e ESTABLISHED 1836 3 Office : Bldg.,
o Paid-up Ctﬂw..r?. ........................ 915,714,250 Head Lor;ooT:. _"::_“'
¥ Reserve Fund...............cooooneer S, s donh $15,714,260
| Masage ‘OFFICE: THREADNEEDLE ST. LONDON, ENGLAND
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Canadal Permanent ~ Y X | THE STANDARD LoOAN

Mortgage Eorporation EXE (i) l:-'r ION COMPANY.
HALF- rdur DIVIDEND. Coplet - - $1,126,00000
Notice is hc’rébﬁivan that a Divi- I r u s 't s Assons 'P - $2,250,000.00

dend of Three and One-Half per Cent.
on the Paid-up Capital Stock of this

ALEXANDER SUTHERLAND,
Vice-PresioEnt Anp MANAGING

Corporation hag been declared for the An jadividual may die, he may Sennsiaes
half-year ending 3oth June, 1908, and ;:’::;‘3?;:""“ "‘:{mé‘m::::“y;{ w. ;‘ DINNICK.
. fwi n and : RECTOR ;
that the same 'will be payable on an m:u’.r s Widandng e A Coial RN o
after -l : f::nuuou—wdu out the very LORD STRATHCONA awp MOUNT
Thursday, the Second day of July next, tef of your bequests. ROYAL, K.CM.G,

WEAD OFFIOES ;
24 Adeiaide Street East, TORONTS, ]
Debentures for one, two, three, four and

The Transfer Books will be closed

from the Fifteenth to the Thirtieth of .
,ju"n'e, inclusive, N‘TIONAL TRUST

By order of the Board. COMPANY, LIMITED five years issued, bearing interest at five |
per cent, per annum, payable ,
GEO. H, SMITH, 22 King Otreet East, Toronto Write for booklet ..am"‘"f’.?"u
Secretary. 3 CARDINAL POINTS.”

L IR WA Y S

Toronto, May 27th, 1908,

‘Huron and Erie §§ Sinking Fund w,mﬁ Jy

| J
Loan & Savings Co. i Investments B it fum | v i
NOTICE 18 Hl)tREBY GIVEN that . divide GOVZ%”M!NT Pormanont Capital fully paid § 775,000
end of four :nd one-half per cent. for the MUNICIPAL Aoosts - - D. - -« - 000000
% current half-year, being at the rate’of nine per BONDS A .mu TS

cent. per anoum, upon the paid-up capital stock
of this Company, has been declared, and that
the same will payable at the Company’s
Office in this CIT, on and after

Thursday, July 2nd, 1908, DEBENTURES issued in smousls
The transfer s will be closed from the 17th ckl'.ﬂr“l;g lpvv'ﬁu for periods of
to the 3oth of | pe, both days inclusive, per cent .’”, annum ”‘u

| — yearly.—Monies can be Deposited by Mal

HUME CRONYN, Manager.
" London, June IJ‘l, 1908, :

The London nd Canadian Loan and

5;/0 " Soeley

' : . IVIDEND NO, 74
Ay Gy, L Debentures | " 2P
PEDDENG NO. 26 For s limited time we will’ issue Notice is hereby given twunmr.:

* . Notics 1 | that a Dividend interest - | the rate of six (, per anoum
of THREE PEX CENT oo the paid-vp A s voty e dectaced for m”wur".au.&- .

_capital stock of this Com for the . 1908, upon
monthé ending BOth June, 906, bas this dsy The Dominion Permanent y, and that ....o.‘.:.m be o
been declared apd that the same will be pay- Loan : the Society’'s Head Ont.
lbhoﬂ»wd-lm'hmlﬂl{mt- 18 King Stveet Weet | and after Thursday, ‘the 20d dey of Joby.
The Transfer Books will be closed from HON, J, R. STRATTON, President. 1908,
the 16th June to the 1st July 1908, both days | g u HOLLAND, General Manager. The Transler-Books will be closed from b
inclusive. ' | 15th to the ar,n, une, both days inclese.
By order of the Dir"ctﬁuw‘dmh 3 By order of the .
: . B. . & FERRIE, Treassses.
Toronto, June #nd, 1908, Manager. 3 C. ’ -
i sasger. [ oo Ontarlo Loan aad Sobentars G0, | Hamition, seh May, 1908
JUHN McCLARY, Pres. LONDON, ONT.
THE C-Mmm, Psid up$1,900,000

e o e 20,000
TotatLiabilihes 93,144,568 Total Assots §4,139093

Toroto Wrlgags Company | 7 oo 25,5 ([ NITED ENPIRE =

S g charge 8t
Dividend No. 18. sny sgency of Molone’ Bask " of Canada, Toronto
. Notice is hpreby given that a Dividend of um,.“. xf::u.. ;.','.'3.'2‘:'::.;"3-. Accoum 3
.Thrtu per m;.m being n‘ go Pni‘: 6{ %lx ALVRED M. SMART, Manager, of this ‘
cent. per anpum, upon the Paid. apital i aim
Stock of this Company, has been dec nfi:: Itutll‘

tbad cu:;n‘nt' ::l | year; ;?lc‘lha 3oth jgr instant, - by :
s b tbe me il bo patie o0 1xd | ST, KERRY & CHAGE | | able depository for moSiily
w

s o ——————————— e A T
*

The Transfer Books will be closed f ComsuiLrmng Awp Comsravermc Enomsans 1“0 e 1its

1515 t0 30th 1ndh, both days inclusive. O | siydraaiie, Klsctrie, Railway, Mosicipal Induowrist | z.] that anything the mansfe
W.U. Code used. Csble Address “'Smithes.” " b

Y ;:;'BR OILLESPIE, Manager. | oy suia  5..0.Kemy  W.0.Couss | | comsidered s pleasure. ;
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Right Hon. Lord Strathcons sad ,
Mount Roysl, G.C.M.G,
President.

$ir George Drummond, K.C.M.G.
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President

S W, C. MacoowarLp
How
¥
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TORONTO BRANCH
BANK OF MONTREAL BUILDING

M. 8. L. RICHEY, Manager. J

VALUABLE
DOCUMENTS

Are ot safe in your home!
Why take chances whea you
can keep them in a safe place
s0 cheaply ?

Our Safe Deposit Vaults
are positively fireproof
and burglarproof. Private
boxes to rent from $2.00 per
year up.

We invite inspection.

The TRUSTS Ao GUARANTEE CO.
Limited

43 and 45 KING ST, W., TORONTO.

JAMES J. WARREN,
Managisg Director,

: 1l
The Toronto General Trusts
Gorporation

ACTS AS
EXECUTOR
ADMINISTRATOR
OR

TRUSTEE

The officers of the Corporation will
be pleased to consult at any time with
those who contemplate availing them-
selves of the services of & Trust Com- N
pany. - All communications will be
treated as strictly confidential.

Wills appointing the Corporation
Esxecutor are received for sale custody
FREE OF CHARGE.

J. W, Langmuir, Managing Direstor

Toronto Ottawa  Winnipeg

_i

 AGRICULTURAL

. SAVINGS AND LOAN COMPANY,

Dividend No. 72.
Notice is hereby given that a dividend at the

e of Six per cent. per anoum has been

declared for the current half year, v the
Capital Stock, payable on and alter g

2nd July next,
r’koiubnd from 15th to the 30th

C. P. BUTLER,
London, 3rd, June 1908, Manager.

0 Dollar fo Ten Thousand.

MURRAY’S
INTEREST TABLES

Show interest on all sums from One Dollar to
Tee Thowsand for 1 day to 368 days from
“U.Mm&u“nmﬁ rates,

PRICE, $10.,00. !
B. W. MURRAY, - - TORONTO,
" Mssountant, Supreme Court of Ontario.
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THE DOMINION
- SAVINGS & INVESTMENT SOCIETY
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ACCOUNT
BOOKS - -

EVERY KIND—STANDARD MAKE
SPECIAL PATTERNS MADE TO
ORDER LOOSE LEAF BOOKS A
SPECIALTY LOOSE LEAF PRICE

BOOKS — Newest
Established over Half a Century.

BROWN BROS. uimee.
Manufactering & Commerclal Statlonsrs.

51-63 Wellingten $i. West, Toronts,

made
COUI‘I'III W ln::‘“m '.c:
z‘ panies, lawyers and wholesals merchants s
. H. MILLER, Hasover,

ADDING MACHINE
PAPER ROLLS

viacture sades of paper in all
WO e ".;‘:..!’::x.:

gy 5951 W
AMERICAN
The EEVAPER CO., Ltd.

TORONTO, ONT

of the Cana-

Mr, William Mackenzie,
still in Log-

dian Northern Railway, is
don.

Mr. C: E. Jobnson, teller in thé Bank
of Montreal ar Regina, Sask., has been
ptamoted " to the Winmpeg branch.

Senator George A. Cox sailed from
England on \\'l-dm-sday.‘, He 'm’uc-d the
Atlantic a few weeks/ ago with_ Mr.
Meikle of the Western Assurance Co
rows, manager of the
& Mining Company,
k Mines, in western
Nova Scotia, has resigned to accept the
;nanzgrmcm of the Nova Scotia Steel
Company’s mines ine Newfoundland, at
al salary "double his present one

Mr. Francis Bur
Londonderry Iron
Limited, at Togbroo

2
i
H
|
i1

The season s ap-
D S will be

Granula ugar

in active demand for pre-

serving and canning pur-

poses. When ordering

supplies ask for

the BRAND approved

for over fifty years and
to-day the STANDARD
OF EXCELLENCE.

Made. from PURE
CANE Sugar by

The Canada Sugar
Refining Co.,

Limited
MONTREAL.
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MONEY AND MUNICI‘PALITIES.T]

of Inland Kevenue at that city.

. severing of the suburb of Norwood, now Ward 4 of St. Boni-'

NEWS AND NOTES.

R

A glance at the advertisements in these columns
of debentures offering d-monstrates the wide territory
which the Monetary Times covers. East to West,
from Halifax to Vancouver, the Monetary Times Is
 recognized as a splendid medium for disposing of
_‘municipal debentures. It reaches the bond firms

likely to purchase ; it circulates in the principal cities
d. ' This week official advertisements from

of the
aimost every province in the Dominion appear.
Other Money artd Municipal Items appear on’ page 2,055.-!

Vars, Russell County, Ont., is considering the question|
of inr:nrpora:irm into a police village. %

Ten by-Jaws have been passed by Toronto City Council, |
nine of these being for local improvements, water mains an
sidewalks, the other one being a general purpose money by-
law. f - _

Neville F. Harbottle has been sentenced at Edmonton,
Alta., this week to_two years’ imprisonment in the Albenal

Penitentiary. for the theft of $6,018.44 from the Department |
A movement has been inaugurated looking towards the

face, Man.,| from that municipality and its _annexation to
Winnipeg. It has been decided to form a league to be known
as the Norwood-Winnipeg Annexation League, and a public
meeting of the ratepayers will be held shortly, when the whole
question will be discussed.

Brandon has cleared off its accumulation of unsold de-
bentures. ‘INow that the slate has been cleaned,” says the
Brandon Times,” and the bank situation completely met,
there is no logical occasion for keeping on selling debentures, |
especially ‘ag the only debentures to be sold are not yet extant, |
The bids now being showered on Brandon from all sides show |
that the bond brokers believe they are in a rising market, and |
all students of public affairs will be disposed to agree with
them. Under the circumstances, the wisé policy would sgem
t6 be, to not sell further issaes until the time arrives to realize
on them, and then to select whot should appear to be the most
favorable time for disposing of them.” J

That the land values in Toronto are greatly under- |
assessed, as compared with the building values, is proved by |
a statemerit compiled by the Local Single Tax Society, andl
placed befote the civic authorities, . The-information is given |
Ahat, whereas| in the year1804, when Toronto’s population
was 174,300, the assessed value of the land in the city wasi
$70,550,274 1 in the yeat 3907, when-the city’s population had .
increased to 272,000, the land values were assessed at only |
$78,604,557, or. $864,717 less than in 1894. The assessed value
of bulildings ingreased in the same period by $38,731,704. In |
1894 the valpe of the buildings was placed at $55,803,819, and |
in 1907, $04,625,6¢3. Toronto has. an assessment of la
value of only $288 per head, against Fdmonton's $1,075,
Winnipeg's #531, and Montreal’s $350. Toronto has -an

1

EMILIUS JARVIS 2 Co.

MEMBERS TORONTO
S$TOCK EXCHANGE

8 rriNcEs ST.,
LONDON, ENG

16 jompAw sT.
TORONTO, ONT.

STOCKS AND BONDS

T ACCIDENTS AND DISEASE
The Ontario Accident and Lloyds Plate Glass

< Insurance Companies
Issue Specially Attractive Policies, covering Accident Accident and Sickness
. Combined, Employers, Elevator, General and Public Liabili:y. Plate Glass

Eastmure & Lightburn, Gen. Agts, 61 to 65 Adelaide St E. TORONTO

|RATLWAY PASSENGERS’
ASSURANCE CO

actual assessed value of land of only $20,000,000 more thag

Winnipeg, with but little over a third of its population,
- - - :

DEBENTURES AWARDED

Calgary, Alta.; $743,000 light and water extensi
bentures have bccn’ award’ed to Messrs, G. A. Stimm':n C:

AND BIDS.

| pany, of Toronto, the price being 92.53.

Saskatoon, Sask., $35,000 5% per cent. debentur
been purchasc’d by Meurs’, Wood, Gundy & Compzn;' m
onto. They are due in 25 annual instalments, ¢
Messrs. Wood, Gundy & Company,. Toronto, have pur-

chased from the town of Mzclco%, Alta., $48,000 debentures,

bearing 5 per cent. interest, and due July 16th, 1947.

Messrs, G. A. Stimson & Company, Toronto, have been

d awarded $50,000 debentures of the County of Oxford, Ont.

These debentures bear intergst at the rate of 5 per cent., and
are payable in 3 oannual instalments, :

~ The Dominion Securities Corporation of Toronto, have
purchased Fort William, Ont., $327,315.36 local imptov’e.eu
debentures at 08.14 and accrued interest. They are repay-
able at s per cent., in 15, 20,-and 25 years.

Okotoks, Alta., $4,700, 7 per cent debentures for- the
purchase of a site for a flour mill, and to lend the Okotoks
Milling Company $3,500 for seven years, repayable $s00 per
year without interest, have been purchased by Messrs. G. A.
Stimson & Company, of Toronto.

Messrs. Wood, Gundy & Company, of Toronto, have
secured $65,000 debentures of Medicine Hat, Alta., all bearing
5 per cent, interest, and due at the end of 20 years. $40,000
of the debentures are issued for waterworks purposes, f
$25,000 are issued for gas works purposes. . ‘

The following were the tenders sent in for Preston, Ont.
856,000 waterworks debentures, awarded to Messrs. Wood
Gundy & Company, of Toronto, at 52,647 :—Messrs. W. A
McKenzie & Company, Toronto, $52,088 ; Brouse, &

| Company, Toronto, $51,000; W. C. Brent, Toronto, $51,2%

Calgary, Alta., $743,000 waterworks and electric light ex-
tension debentires; following were the bids :—~Domi
Securities Company, 9o.11; Wood, Gundy & Company, Tor-
onto, 91.50; Coates Son & Company, London, England, 92.55,
(accepted) ;. G. A. Stimson & Company, Toronto;
Jarvis & Company, Toronto, 80.80.

Messrs, Wood, Gundy & Company, of Toronto, have been
awarded $63,000 City of Lethbridge, Alta., debentures.

l bonds consist of :—$42,000 bearing 5 per cent, interest due in

40 annual instalments; #13,500 bearing 5 per cent. interest,.
due in 2o annual instalments; $7,500 bearing 6 per cent. it
terest, due in 30 and 10 annual instalments.

‘At a recent meeting of the Council of Notre Dame de
Graces, the Finance Commitiee presented its report 10 regard_
to bonds. The best market obtainable was 91.39 for the
8375,000, the tender being awarded to Hanson Bros, A vote
of thanks was tendered to Mr. S. Stevenson, manager of St
Henri branch of Molsons Bank, for his assistance in placiog

the bonds.

OLDEST ACCIDENT OFFICE

_ ¥ MPANY
~ LONDON, ENGLAND

CAPITAL

Agents wanted in pn-q-' towss of
Apply F. H. Russell, Genersl
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COMMERCE, Toronto.

bhe Monetary Times

Absorbed the INTERCOLONIAL JOURNAL OF COMMERCE, 1860;
the TRADE REVIEW, Montreal, :

1870; and the JOURNAL OF

o 41—No. 49.

Toronto, Canada, June 6th, 1908,

Ten Cents.

Che Monctary Times
(Toronto, Montreal, Winnipeg, Vancouver)

MBLISHED EVERY SATURDAY BY THE MONETARY TIMES
PRINTING COMPANY :
l‘no'—'mw.ﬁu:.
Basiness Manager—|amzs J. SaLmonp,
1w Mowszasy Timus was established in 1807, the year of Confederation. It ab-
wielis B0, Tus Intencorowiar Jourwas ov Communcs, of Montreal; in 1579,
fwTaass Revisw, of Montreal; and Tus Tonewre Jousnar ov Coumuncs
| Present Terms of Subscription, payable w» advonce :
United States and other Countries

Yoar - One Year - p $2.50

i“ - - 1.26 | Bix Months - - 1.50

Months - 0,76 | Threoe Monthse . 1.00
ADVERTISEMENT RATES ON APPLICATION.

NIAD OPFIOE: 62 Church Street, and Court Street, Toronto.
OMce: 390 Smith Stest G. W. Goodall, Busisess
11"“". \-‘

Senirenl OMoe s BIZ Board of Trade Building. T. C. Allum, Sesiness
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faver by reporting to the Circuiation Department.
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EVERYTHING SPLENDID, BUT-—
Everything looks splendid in the West; but
for heaven’s sake don’t tell them.

Tln:s by an Easterner, just back from the prairies.
Joful in the prospects of this year’s crop, the speaker
vas fearful lest the good news should become multiplied
ad speculative interests should discount the future.
".‘?ﬂ is an instance of the temperaments found in the
untries of sunrise and sunset. When- the Easterner
,b" he has a good thing he usually fusses around,
Mding the truth. Later, he springs a surprise upon his
bethren, beaming broadly the while. The Westerner,
'?.,’ good thing, knows it; so does everyone else. In
_.‘l‘a frankness which is admirable, even though its

sometimes runs wild. Another argument for the
est—for six or seven months of the year the folks
h, Fort William to the far boundary of Alberta read
, and often in their own country’s Press, of the
P luck type. When a neighbor tells, loudly and long,
5 frozen to death is your fate, it is only natural not
keep a secret when the sunshine comes.
e is something on the other side. Every inch
‘hf wheat grows, another degree speeds up the
wy'ln the thermometer of Western optimism. The
Tore quickly grows the grain, the faster travels the
~"hmg-all-right spirit. Not many months since, the
burst open the top of the instrument with dis-
M"results, an incident giving the East an “I-told-
opportunity. The West remained silent and
M?l :\" this was in the mind of hinf1 w:o said,
fything looks splendid in the West, but for eaven's
ke don't tel] .
the trip across the lands where wheat, and K"‘f"' and
.h'::thef are the topics, shows the West this year
h’ a good thing. Whether you tell them or not,
already know it. It is common property that current
Mg conditions are far ahead of last year. Rain apd
&‘ have come 'in plenty at the right time,. with
Scarcely any. Much depending upon this year’s

crops, anxiety and glee are pardonable traits in Cana-
dian character. Worldng of double shifts to keep up
with the manufacturing demand there is none but a
dearth of buyers, yes. Men are making things do, as
the saying runs—making things do from a pair of shoes
to the financing of an enterprise. Partly due this is to
past and present conditions in the United States and,
naturally, to the trend of our own pational life. No man
is in high spirits always; no country enjoys exceptional
prosperity continually. The Dominion is experiencing a
slight setback, which should have been, and was,
expected. The country can thank its stars it was no
worse than proving to be. ’
Think: for a moment what a good crop means this
year particularly. Outstanding debts will be paid. Lean
purses wilf assume a portliness. Farmers will open their
lips and their cheque books to manufacturers. They, in
turn, will open their side doors to a now non-productive
population. Men who have exhausted their savings,
and perhaps have lived on charity, will become workers.
One worker is worth at least three idlers. With every
additional productive hand, there is increased earning
With each earner comes the necessity and art
Depression keeps money still, prosperity
Wheat and grain seed in Canada are ‘the
seeds of prosperity. With all these thoughts it is no
wonder that the sight of Western growth, inches above
ground, inspires confidence in the future. . One might
well say to the banker, the captain of industry, and every
| Everything looks splendid in_ the West,
and for heaven's sake tell them. For it is confidence
more than anything the country Sheeds. Faith in his
surroundings and faith in himself brings to the tight-
rope walker his bread and butter. So with nations.
Faith during their dangerous jousrney over the chasm of
depression, faith in themselves, brings to them pros-

rity. ¢
The West knows . it looks splendid, which fact
The possibility that this fact will be

is not dangerous. ‘ .
¢raded on is the fear. With the advent of prosperity

= £

power.
of spending.
circulates it.

national unit,
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often comes a4 cloud of wild speculation, When the wheat

is heing garnered, men there are who have already de-
cided what is/to be done with the farmers’ money. There
are holes.in the ground labelled mines, all awaiting the
{armers’ profits. Real estate in some fogsaken spot which
knows only the birds and the climate bids for them
also. A dozen unwise speculative channels exist into

which the wheat grower may turn his hard-earned money. |’

It is this contingency which Eastern Canada fears.. For
heaven’s saké don’t tell them is a prayer of save them
from prosperity. But with the bitter lesson of the past
the hard horse sense of the West will probably make
1908 a jack-up year, in Canadian history.

el T

" DIRECTORIAL DUMMIES.
| —_— i
The requirement that the petitidn of applicants for
incorporation of a company shall show the names of the

. applicants—in the case of Ontario not less than thrée—

who are to be the provisional directors of the company,
appears to’ serve no particular purpose. The numbé( of
names varies in" different countries, one law requiring
nine names, A list of provisional directors does not
necessarily give a clue to the-identity of the promoters.
Frequently stenographers are made provisional direc-
tors. For instance, in a recent issue of an official
gazette appears a notice of the granting of a charter
to a particular company. Naturally, the first thought is,

‘Who are the men behind? In this case, and excusing

the Irishism, they happen to be women.

The charter creates and ~constitutes five Toronto
ladies, all of them stenographers, ‘‘and any pthers who
have or may thereafter become subscribers to'the memo-
randum of agreement of the company, and -their suc-
cessors, respectively, a corporation for the purposes and
objects following.’* So far it is known only that five
ladies, with euphonious names, constitute a company to
acquire and 'to operate and to lease lands, electric
powers, water powers; to develop' steam, electric, pneu-
matic, chemical, hydraulic and other power,” and to do

“divers other things. Possibly no one thinks these five

damsels are the brains, the capital and the inspiration

of the new concern. They are simply/ directorial dum-;

mies. Dummies serve small purpose in business. -
Little harm is done, and probably little could be
achieved with the aid of names without meaning, even
if desired. The chief objection to the requirement of
such information is one of superfluity. Shares of a com-
pany cannot be sold until the prospectus is filed with the
Department, In the prospectas usually appear the names
of those really interested inf the project. It is difficult to
read into Section g1 of the Ontario Companies’ Act an
impossibility of provisional directors carrying on a pro-
posed business, The question arises, Is it possible under
the law for unofficial dirgctors to carry on business with
the aid of official and ddmmy directors? These observa-

. < . .
tiops are meant as no reflection upon the particular com-’

pany in mind. 'l‘his' organization is taken only’ as an
example to illustrate a principle of something existing
apparently for nothing.

B g ——

TRADE AND A LACKING.

The contention that trade follows the flag may one

day be dropped. It was well enough years ago when.

the seas were dotted with wooden craft instead of ocean
liners, and the breezes fanned a thousand sails.
The flag may be in one place, the trade in another. The
two never meet unless personality intervenes. Mr.
Alexander MacLean, Canadian Trade Commissioner in
Japan, has taken unusual pains to discover why Canada
signs the minority trade report in the Far East. One
may travel that country to discover that the manufac-
turer of the United States, of Great Britain, of Ger-
many, indeed of every country except our own, is repre-

countries have connections throughout the terri
;which they desire to trade, and thus gain t:.:“;":
ences, The manufacturers’ agents in Japan ' intesest
themselves in anything in which they see money ; but
as is pointed out, they are slow to enter into A
tion, with their lines already established, a new line that
does not offer to them any special advantage,

Canada frequently criticizes British trade methods,
In Japan there is room for criticism of Canadian
methods. The Dominion seemingly expects to obtain 2
big share of the Oriental trade with the aid only
correspondence. This on the face of it is a foolish ex-

{

=

| pectation. Personality in business ¢ounts most. ‘Imagi

the prospects of four- suitors to a lady’s hand—three of
them pressing their claims from a distanee, by means of
pen and ink, the other making the best of a' personal
interview. The successful man would be easy to desig-
nate. So with the art of winning trade. The Canadian
merchznt might write to Japan till his inkwell were dry,
never obtaining results, because the Yankee; or the

pressing his claims, or has an agent capable of doing 0.
One Japanese exporter thinks that the numerous objec-
tions of Canadian business men to transact business in
a ‘businesslike manner are ‘‘exceedingly provinciak”
“We doubt,” he adds, *if the inquiries of such peérsons
are worth paying much attention to.”’

3 A cdertain British firm in Japan made inquiry for
Canadian connections. They selected and wrote three
firmé, but state that up to date they ‘‘have not had the
pleasure of hearing from any of them.” A German firm
in the Far Edst complains of the absence of suitable
samples of Canadian exports. An United States firm,
having been referred to several inquirers in the Do-
minion, says no result accrued from their communica-
tions. Here is apathy of a bad type. The British firm -

instances, surely the expenditure of a five cent postage
stamp would have been’ commercial wisdom, if only to
show national courtesy and the existence of a wide-awake
business spirit.

not extend his efforts somewhat in the manner

is offered in Japan, ‘‘or he may be too well-to-do at home
to wrestle with the ordinary conditions attaching 0
trade abroad.” The Japanese trade is worth

to somebody. The Canadian manufacturers must be
divided into three classes—one sufficiently
catering to home demand; another, the ei cen-
tury type; and the third willing to make special efforts
to build up a trade with Japan. That they will at once
participate in results enjoyed by men who have worked
there strenuously for many years, is unre
Canad4 has to lay the foundation. -

——— -~
EDITORIAL NOTES.

Saskatoon has raised twp thousand dollars in four _
hours to insure a brass band stopping there—an
of fortissimo finance. .

. 5 5 » X

The points most prominent in the LaRose Cﬂ':
dated flotation are that anybody knows everytix
everybody knows nothing. 1

I O

There is little else but contempt for politics ha
blockade tactics-as their forte. .\'eith‘e’f t::: w v
Ottawa between the Government and t 4
nor the all-night jabbering over the {\ldﬂd" C’ﬂ
Bill in the Washington Senate is national business &
politics. It is playing the fool with the '

- 5 8
Cobalt:

 sented, *As Mr. MacLean says, business firms of these

A Brandon paper gives much publicity o ooy
Western Canada taking an unusual interest 1 F

Britisher, or the German is either on the spot himself,

had no reply from the three Canadian houses to which it .
wrote. Even if trade were not possible inthese three .

Mr. MacLean thinks that the manufacturer who will -

is not yet ready to enter the world of c ifion that
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| St Many Eastern investors will agree, perhaps with
: machinery

| f hard cash. Oftentimes one hears of payment made

ity will be located on the eastern side of the river oppo-
 fhe river from the Hudson's Bay Company’s trading

, has declined gradually until a
- the London money
':k- probably finding a destination in London. After

“Other facts, would make a two per cent.

THE MON ETARY TIMES

ours not of the West. Cobalt can look after

s Too much music is in the wheat
?'“Weﬁmﬂ paper and ink upon silver ore a thou-
__,,d“ e .o
, A glance at the names of the rowing athletes who
il sobably visit the Olympic games in Britain shows
of their daily occupations to be in banking,
, and insurance spheres. This is a sign of the
' Sport is a good antidote to finance; and clean
'ﬂ.dps to make clean finance.
3 . »

' Much paper during late months has done the work

ﬁﬂy by cash and partly by scrip. The other day an
’ of a ‘mining financier was being calculated. It
s he swas worth so many hundred thousand
dollars. In real, cold, hard cash? was a query. Which
‘would ‘prove that much of the pleasure of money pos-
ision is in seeing it, even as half the joy of smoking
o watch the blue wreaths. ;

=

. % %5 » »
. The reports which are issued weekly by the Depart-
gent of Trade and Commerce become increasingly in-
, . Of late they have been more bulky, have
‘watained more complete information, and additional
features. That dated Manday last is unusually replete
with information, which involved much time and labor
® gather. Public money spent upon the collection and
dissemination of such data is proof of a far-sighted and
dmirable policy. It remains for the country to read
fhese reports, not to leave them lying around awaiting

proverbial spare minute.

.o
| On another page appears spme interesting par-
feulars of the Hudson Bay country.” Mention is made
o 4 Government party which is to survey the lands
awound Fort Churchill, as a townsite. This party, under
the direction of Mr. Marrier, is being sent out by the
Department of the Interior, and will also plan the ter-
minus of the proposed Hudson Bay Railway. The future

site the ruins of the old Fort Prince of Wales and across

gost. Plans and drawings of the harbor are also being
prepared under the direction of the Department.

. 8 8
That the Bank of England rate has not yet reached
he lowest point for the year is generally thought. It
2% per cent. rate rules.
The state of trade in the United States largely affects
market. So long as depression pre-
vills in America, so long will gold accumulate in New

panic, United States exports were unusually

.". Consequently, the railroad traffic at the present
fime is deprived of freight which in ordinary circum-
Stances would be its present lot. There seems little likeli-
of a strenuous commercial revival during 1908

oss the international boundary. This, taken with
Bank of Eng-

rate a near event. Such a low rate has not been in

for many years.
2:.89 @

Sir Thomas Shaughnessy has discussed the All Red
Woject with the British Cabinet, and thinks he showed
the Black Sod Bay scheme was not practicable.
C"idencc is naturally of a practical variety. Any
“,b'" he might posses would be entirely discounted
hh’ experience. The All Red route as at present pro-
Psed and a5 a business proposition, is almost beyond
consideration. As an ocean borne monument of

L}uudian Atlantic is needed, but it must be a more prac-
tu;ablc stheme than now under consideration, .
A

One of the direst financial fizzles of recent years-
has been the Canada Consolidated Cobalt aflair. Its
history is familiar to readers on this side, and unfortu-
nately more familiar to investors on the other side of
the' Atlantic. Certain of thg shareholders commenced
actions against Sir Bevan Edwirds and Sir Frederick
Frankland, directors of the Company in England. The
Canadian directors, it will be remembered, cabled
London, stating their namhes were being used in the pros- -
pectus without authority, These actions; it is under-
stood, have been voluntarily disdontinued against the
two gentlemen mentioned. Their lawyers regard this

fact as conclusively demonstrating that, ‘‘however much

the shareholders may have been wronged, our: clients
were in no way responsible.”’ It is difficult to keep in
touch with all the events happenini three thousand miles
distant. But there are certainly questions which
might well be answered by the two knight directors.
Were their names placed upon the company’s prospectus
with or without their permission? | Did they know any-
thing at all of the concern, its bona fides, its promoters?
- .; L

Manipulation plays a promindnt part in the wheat
markets. Aside from this there are but two important
factors in the situation—the crop shortage last year the
world over, and the present crop conditions. By the time
the harvest story of 1908 is told all the old wheat will
have been used up. The world’s visible supply is gradu-
ally decreasing. If a world’s shortage were to otcur
this year, alafmingly 'high. prices would prevail, and,
indeed, the affair would be serious, The outlook for the
world’s crop as a whole is only moderate. It is generally
admitted that in Russia the winter wheat is poor. That
country, therefore, will not likely raise a big crop, as the
winter wheat there figures more than twenty-five per
cent. -of the total crop. The conditions both in Canada
and the United States are favorable. No very definite
predictions can be made until towards the end of June.
Between now and then the soil will need rains, while
frosts will create scares. The present conditions are
eminently satisfactory.. Various estimates place -seeding
at from two to five weeks ahead of last year. It seems
quite reasonable to assume that crops this year
are anyway three weeks ahead of 19o7. Bank managers

ally are anxiously awaiting the coming of the next
few weeks. They, probably with everybody else, think
that a big crop will largely help to lift the country from
the slight slough of depression into which it seems to
have slipped. On the other hand, a return of real pros-
perity will not be allowed to bring back an era of. wild

speculation.

t it would serve excellently. Many influential
. desire the scheme inaugurated. It has bccn‘
id, 100, that this fast steamship service would prove a /|

?“ feature of Lord Strathcona’s wonderful career. |
™8 is scarcely fair. The All Red route as proposed

be otherwise. A faster steamship service on the
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CANADIAN BANKING PRACTICE.

By H. M. P. Eckardt.

LVIIL

These sealed packages are allowed to accumulate
till they amount to $50,000, $100,000 or maybe $500,000.

. Then a ““burning’’ takes place. It is to be observed that

these disabled notes were obligations of the bank; they
circulated as money. Now that they. have done their

work and are to be destroyed, it must not be done in any |

haphazard manner. The directors, as trustees and repre-
sentatives of the stockholders (who are liable for all the
debts of the bank), must not only satisfy themselves that

_ the documents are actually destroyed, but they must put

the fact on record in solemn and binding certification.
On the day appointed for the burning the directors gahﬁer
early in the board room, for the task before them is not
a light one. .

For hookkeeping purposes the central branch - must
carry these worn notes on the asset side of. its balance
sheet. It| has given credit or paid for them to the
branches, banks and customers that sent them in, and
they are.its property. So, when the directors are ready
to begin, a couple of branch officials accompany the
notes from the vaults to the board room, They make a
bulky consignment ; $200,000 in “fives’” and “‘tens’’ willl
fill a large clothes basket heaping full. Then the branch
officials remain and watch. the counting. The directors
set to work and count the whole. When they have done,
the notes are taken .to a specidlly devised furnace and
burned, the directors personally seeing that complete |
destruction takes place. The central branch gets its
quittanee for the notes as soon as the cpunting is done.

Then | in one of the circulation books a record is
made of the notes destroyed. Opposite this record a
declaration is written out stating that ‘‘we, the under-
signed directors, were _personally present and did see”’
the destruction of the ngtes referred to in the record.

With regard to thé discounts at the city office, there
will be, of course, larger accounts and larger transac-
tions than are tp be found in the ‘country offices. The
wholesalers bring in big batches of drafts and notes,
payable on all parts of the country. Large corporations

negotiate special loans. A minute description of the !

kinds of business encountered will not be entered upon,

" as it would take up altogether too much space, but a

brief sketch of one phase of city banking—that connected
with call loans on stocks and bonds—will be given.
Call Loans on Stocks and Bonds.

Every bank has from time to time a certain fund of
day-to-day money. A considerable amount of lpans and

discounts may be paid off in the ordinary course of |

business, or there may be a substantial gain in deposits.
No matter at what. branches this happens, it is sure to
be reflected by a rise in the cash at the central branches.
It is so because the branches invariably remit all funds
not needed for branch purposes to the centres. So,
when the centril branch finds its cash getting unneces-
sarily high, if no permanent or long-time employment
offers, it will put out some on the call loan market.

In New York City there is a regular place in the
Stock Exchange assigned to the money brokers; it is
called the money market. The money brokers find out
every morning from the banks how much each one is
prepared to put out. The Stock Exchange houses who
want money bid for it to the money brokers. The bids
are expressed in rates per cent. of interest. The money

Y B. Thomson, Richard T. Greene and Frank Holmes, all of

the name of the bank that will lend him, and he n.i :
go there with his security and get the money if it h‘
approved.

>

= LA ROSE CONSOLIDATED.

Some Particulars of the Latest Cobalt Merger.

Capital, $6,500,000.
Stock in reserve, $1,000,000. £
Par vaiue of stock, §5. .
roperties merged : Rose, La Rose Extension, Violet
University, Princess, Fisher-Epplitt and Siiver Wil

The La Rose Consolidated, comprising the seven proper-
ties enumerated above, was floated on the American curb
markets on Tuesday. The shares were offered at $4.75, and
although bidding was not of a kind to cause a rapid ns’e in
price, an active market is looked for in the new issue, There
is already some talk of possible amalgamation with the Nipis-
sing, whose interests are closely associated with the newly-
formed corporation. .

Very little has been made public regarding the actual
manner in which the cards have been shuffled in connectios
with the merger, but it is knowrthat the La Rose proprietors,
Messrs. John and Duncan McMartin, Hénry and Noah Tim-
mins and David Dunlop, are closely identified with the pro-
position and are on the board of the new company. The
The other directors are: Messrs. David Fasken, of the fim
of Beatty, Blackstock & Company, Toronto, E. P Earle, W.

i

SEEBY TESERRERERE

New York.

One of the Leading Properties. :

The La Rose mine, consisting of 40 acres, is one of the
leading properties of the Cobalt district. ‘The company was
incorporated in August 1905, with an authorized capital of
$480,000, active operations having been commenced in July,
1904. - The first shipment was made in November of the same
year. Total shipments have so far been over a million dol-
lars’ worth of ore. Professor Miller states that in'the‘lu
200 feet of the mine there are $10,000,000 worth now in
and while séveral thousand feet of underground work has
“been done, only a fraction of the property has yet been e

ploited. , ]

The La Rose Extension covers 4o acres directly north of
the La Rose. Numerous of the celebrated big veins of the
La Rose have been located in it. e

The Violet mine also consists of 40 acres, and is adjacent
to the La Rose and O’Brien mines. '

The University mine, 40 acres, lies in the Kerr Lake sec-
tion and is reported to have been bought by the La Rose
owners several months ago at a very high figure. The se¥
company has go-per cent. of the capital stock of this mine,
authorized amount of which is $1,000,000.

South African Firm Not In It.

The Princess, situated near the McKinley and
(Jueen, consists of nearly 20 acres and is wholly ownped by
new company. Some very rich veins have been M
this property. .

The Fisher-Epplitt is adjacent to the Gr;at.Te-li'
ing, while the Silver Hill, which includes properties formerly
known as the Brown lot, is south of the University "‘
The Silver Hill Company was incorporated on October

Mattawa.
It is intended later to appoint a general superintendest
for the whole of the consolidated properties, no ofca!

announcement has yet been made in the matter. _ .
We learn that Messrs. Wernher, Beit & &m.
famous South African mining firm, thought by masy
involved in this tramsaction, has nothing whatever
with it. :

EPSSFPBEEERTS EFTYPITE
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“with a capital of $50,000 and head offices at

the
be
L
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DIVIDENDS DECLARED.

EIFREEBPER

The Eastern Townships Bank has declared 2
the rate of 8 per cent. per annum for the quarter

3oth.
l The Montreal City and Districts Savinx_stdm'.
clared a dividend of 810 per share of the cap

The Coniagas Cobalt Company has declan‘“-;'
dividend of 1 per cent., payable on the first of each

gividend #
2l

=0

N
brokers do not pay over the money, nor do they pass on
the security; they simply give the would-be borrower

month, in addition to the bi-monthly dividend “3""-
making 18 per cent. a year. of (8
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ke Dominion Coal Company, Limited, has declared 2

. de dividend of 1 per cent. on the common stock.

% e London and Canadian Loan and Agency Company
v declared 2 dividend of 3 per cent. for the half year end-
“’E':udm General Electric Company, Limited, have

a dividend of 1% per cent. for the quarter ending

’hﬁ::inl at the rate of 7 per cent. per annum.
on an

i

d Erie Land and Savings Company have

times such as those, when there is a general scramble for
money, the loan societies need hold nd idle funds. -Net
profits for t'be six months’ operation$ were some $33,

larger than in the preceding -period, amounting to §132,720.
After carrying to the reserve fund the moiety of -profits over
6 per cent. dividend, as required by /the royal charter of in-
corporation, the amount of revenye, including the $124,858
brought forward frem tember last, was $216,115.. Of this
sum, $100,000 has been placed to a special reserve fund, 847,
215 carried forward to the credit of the current half year’s ac-
count, and the balance distributed to the shareholders, who
receive, as last year, a return of eight per cent. per annum
upon their money; that is, a 6 per dent. dividend and two
half-yearly bonuses of one per cent. each. TDuring the-six
months, a sum of $13,890 has been added to the reserve fund
and $445 charged against it for loss on securities realized in

Canada. The fuqd now amounts to over a million dollars.

B i
BANKING NOTES.

ting of the Calumet Cobalt Mining 2

The annual general mee
held at the head office, Haileybury,

Company, Limited, will be

on Wednesday. . :
Bank Branch building at Windsor ‘

The Dominion

promises to be a handsome one. There will be a spec d¢- o

partment for ladies ; apartments will be provided for officers ~
gent., or .75 cents per

of the bank.
¢ first three instalments

An interest payment of 1. per
share will be paid on October 1st on th

on the shares of the $24,336,000

An offical an-

(sixty dollars) per share,
Canadian Pacific ordinay capital stock.

nouncement appears elsewhere.
According to the Bank Directory of Canada for June,

1908, there were thirteen branch offices opened and nine
closed in May. The branches of Canadian charteged banks,
M2y 3ist, 1908, are shown as follows :—In Canada, 1,846; in
Newfoundland, s; elsewhere, 44; total, 1,805.

The Imperial Bank at W'innipeg has moved into its hand-
some new building at the corner of Main and Bannatyne Ave.
The building now occupied is a magnificent one in every de-
tail,. but is not yet completed. When the interior is finished,
the bank will present as fine an appearance as a“i: the city.
" Preparations are being made by the Ottawa ch of the
Imperial Bank to move into mew quarters. Two large apart:
ments formerly used as stores have been secured on the
ground floor of the Trust Building, facing on Sparks Street.
The bank is at the present time running a branch on Bank
Street in addition to the main office on Wellington.

el A
RAILROAD EARNINCS.

The following are the latest figures :

Week ending. 1907, 1908. Change.
Toronto St. Ry..May 30 61,192 73,258 +8.12,006
G R i.ee May 31 $310,200  $192,100 —$127,100
C.P.R. ......May 31 2,232,000 1,718,000 —8$514,000
T. & N. 0. ...May 31 25,500 25,000 —8 500
G T.R ....0ENS 1,303,035 089,500 —¥314,124
Montreal St. Ry.June i 710,050 10,207 +8 238
e B i
EXCHANCE RATES.
' Friday, 1 p.m.
The following prices are supplied by Messrs. G
& Cronyn, 75 Yonge Street. Toronto.
\* York: Funds e
M ling—060 Days’ Sight . 9 7-32
- l)f‘ﬂ‘and 99 1H
Cable Transfers ...iv:cceovorees oo BP0
Rates in New York Ao odsibisod
Sterling—60 Day s’ Sight . 4.8545
. 4.8095

Demand
Call Money in Toronto
Call. Money in New York
Bank of England Rate
Open Market Discount
Short Bills

““
07
/

Rate in London for
34 3

.......... . 15

the British North America

Mr. J. H. Gillard, manager of .
transferred to.Toronto.

Bank at Rosthern, Sask., has been
Mr. R. C. Trimen is his successor
g Company have recently received
Fuel Company, of Nanaimo, B.C.,
Robh-Armstrong Corliss
rsespower Capacity and is

The Robb Engineerin
an order from the Western (
for one 24 x 42-inch Type “F’!

declared 3 dividend of 4% per cent. of the current half year,
being 3t the rate of 9 per cent. per annum.
The rd Trust Company, of Winnipeg, have declar-
o 2 dividend of 3% per cent. for the current half year, being
’ 4 the rate of 7 per cent. per annum.
| “The Granby Consolidated Company have declared a divi-
erger. dnd of 2 per cent., payable on June 3oth.
; The Crown Reserve Mining Company, Limited, have de-
a dividend of 4 per cent. for the half year ending June
7 Auiuj. the rate of 8 per cent. per annum.
nsion, Violet, ————————
d Sliver Wil
sbion i QUEBEC BANK.
nerican curb ——
at $4.75, and Diminished resources for doing business, that is, dimin-
rapid rise in ihed deposits and circulation, together with the necessity for
issue. There ing stronger cash reserves than in normal periods, has
ith the Nipis- msulted in the reduced profits made by the Quebec Bank last
th the newly- " The amount is $281,057, compared with $300,000 in
woy. It is, nevertheless a good showing and represents 11 %
1g the actual cent. on the-paid-up capital of $2,500,000. The balance
in connection o credit of profit and loss account is $146,900; last year it
€ proprietors, was $70,843. No addition has been made to the rest account,
d Noah Tim- \which stands at $1,250,000. The shareholders receive the
with the pro- same interest as before—seven per cent. per annum, paid in
mpany. The four quarterly dividends, which is most satisfactory.
li,Of the firm The assets of the bank have undergone little change.
. Earle, W. Specie is slightly larger, with a decreased circulation ;
olmes, all of and securities are more valuable to the extent of a few thou-
 snd dollars, as are also bank premises. One new branch
was opened during the year and that was at Montmagny, Que.
is one of the ———————
3 capitl o
p THREE IMPRESSIONS.
e N
T illion 4o 8ir Thomas Shaughnessy, William Whyte and J. H.
St the o Brock, Tell of Financial Conditions in Britain.
now in sight, . s
yd work has _~ Sir Thomas Shaughnessy, president of the C.P.R., has
yet been v just returned from a trip to England. To an interviewer, he
i gave his impressions of Canadian investments in that coun-
ectly north of ty. Mr. William Whyte, vice-president of the Canadian
“weins of the ;?’&Bnii‘l‘way, “‘Iv“ also in Britain recently, a;: well as Mr.
. H. Brock, a Winnipe entleman, who did Euro rett
nd is adjacent thoroughly. peg gent] . e e
: 8ir Thomas Shau 4—*“Canada has been making 2
b?:e“l‘:’& g90d many demands lately on the British investor, who is now
The pev beginning to discriminate and wants good securities, some-
e 9 thing with a good name. Some of our Canadian esnterprises
this mine, are pushing too fast. It}is one thing to raise revenue for a
nilroad when you have sufficient earnings to pay the interest
charges, but another thing to ask money from the public be-
and Sibver “ﬂﬂe railroad is earning a cent, and the country through
cz'.dbylb M it passes is to undeveloped to yield any revenue. he
» located hitish. investor wants to feel assuretl that his money will
s yield him a certain, even'if moderate, return.”’
emiskam- William Whyte :—“Money is still difficult to obtain.
:!ti: formerly Numerous good Canadian securities remain in the hands of
versity me Il - fhe underwriters. Other bonds have been freely sold, but this
October 45 8 owing to the fact that these were offered at ‘a figure ten 10
ttawa. twelve points lower than that at which these Canadian bonds |
uperintendest were held. The investors state that the security in these cases
but o ofical 25 good and the selling price much less.”
U 4. W. Brock:—*‘I found money cheap. Gilt-edged se-
Eckstein, B¢ @rities were in demand. But anything below the gilt-edge
y many 10 be standard were not wanted. The decreased demand for certain
Jatever 1 @ h manufactured products had produced dullness in some
Quarters and strikes and complaints 1esulted. On- the whole,
fever, conditions in England were fiot unfavorable and
agriculturalists had hopes of a good harvest. The recent
speech indicates that the debt of Britain was being
W and that the country Was prosperous despite the un
a dividend ¥ satisfactory state of affairs in ceNain quarters.
r ending Jo* : ;
?ﬂ“"" TRUST AND LOAN COMPANY OF CANADA.
:;‘;: Having its headquarters in Canada, the Yrust and Loan
§2 "'., 'Cﬂ: Smpany conducted a very profitable busimess-in the North- \
- , during ‘the six months ended j0th September last. In

engine.” This engine is of 600 h
the third engine supplied the
past twelve months.

Webtern Fael Company in the
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TRADE WITH JAPAN.

—_—

Why the Japanese Desire Canadian Merchants to Supply
Letters of Credit.

“There was a doubt abroad that the Japanese were re-
liable ; and mahy of them wanted letters of credit, which
buyers in this country were not prepared to give.” g

This is an extract from a letter addressed by a commis-
sion firm in Eastern Canada to Mr. Alexander McLean, Cana-
dian Trade Commissioner in Japan, who has made a long and
valuable report to headquarters regarding Canadian Oriental
business, referred to on another page. Of particular interest,
are the references to the letter of credit mentioned above.

Apparently Had No Credit af Home.

The stipulation, says Mr. McLean, that a letter of credit
should accompany order, seems to operate very frequently as
a reason for going no farther towards the completion of busi-
ness transactions. A letter of credit would not be asked for
between parties whose business responsibility would be known
to each other ; but when business transactions are desired be-
tween parties so entirely foreign to each other as are the aver-
age meérchant in Japan and Canada, nothing is more reason-

able than that the buyer should furnish to the seller a satis-

factory presgntation of his credit. A bank letter of credit in

suc
the hands of the“bank, and then only, within its limit, to the

amount represented by the invoice. To decline to furnish
credit in this way and under such safeguard, would seem te
indicate that the buyer was afraid that the goods might. be
falsely represented by the documents, or that he was faking
the character of a buyer. ‘I have not forgotten the caustic
criticism of a Japanese merchant in Osaka when asking my
attention to some correspondence. He hoped it was not the
custom of Canadian importers “to show by going abroad that
they apparently had credit at home. And, I think, the corre-
spondence justified the observation. s
“Another illustration of how quite a numerous class of
Canadian trade correspondents make themselves appear be-
fore Japanese exporters, is furhished by a manufacturer. He
had been placed in correspondence with a Montreal inquirer
for business in Japan, and he enclosed to this office copy of
the correspondence, so that 1 ‘may be able to see how our
propositions are received. in Canada.’ Besides a number of

frivolous requirements not customary in trade, the Montreal

correspondent says he. will not attach any letter of credit to
orders, the Bank of Montreal may be applied to for his stand-

ing, and that his correspondent at Nagoya in this country

can draw upon him at go days sight. The reflections of his
Japanese corgespondent upon this as a business proposition
is in these words: ‘We should like to ask, to whom can we
sell our draft on him at go days without a letter of credit giv-
ing us the authority to do so?’
Example of a Bank Reference. ,
“As an alternative to the much-objected-to letter of credit,
in offering to open account with -houses ot good standing
here. I would submit, from amongst a variety, the following,
received under seal direct from the bank:

The Bank of , December 19, 1907.
The Trade Commissioner of the Government of Canada,
Yokohama. .
Dear Sir,—Our esteemed clients, Messrs.——& Com-
pany, importers and dealers, etc., we understand are making
arrangements to deal direct in your market. It affords us
much pleasure to state that they are a business house of high
standing and in excellent credit. |
. " The Bank of——,

(Sgd.)
Manager.

“In the particular case to which this model bank refer-
ence applied, it served the purpose apparently as well as a
letter of credit. Business followed forthwith, and is con-
tinuing. But the majority of correspondents who inquire for
business connections in Japan, either wholly omit references,
or say they refersto their bankers, or to Dun, or Bradstreet.
an. it is as well to mention that this latter form of reference
is of no use. Business people here will not open an account
with a stranger on the strength of it, nor will they write to
the bank or the agents indicated.

“The objection of the Canadian importer to ‘paying for
goods hefore receiving them,’ is not any more business-like,
and is not entitled to more consideration than the pther objec-
tion often heard from the Japanese exporter, to ‘sending his
goods away before being paid for them.” Each party is un-
acquainted with the other. Consequently one is notto be ex-
pected to ship goods not paid for, while the other has no
right to expect goods to be deliyered to him until he has paid.
This is a case where the letter of credit, limited specially to
the order, would give a business aspect to the matter in hand.
There is no rule more clear than that the buyer should furnish
the credit: and when the Canadian buyer requires this rule

such case would be available only when the goods were in | U

to be varied in his behalf, he does not look so

he perhaps does at home. This is a point he,:let:tltl:tbl::d .
not thought of, but he will do well to think of it, hes
Question of Japanese Trustworthiness.

“A broker and commission merchant who wri
Canadian city, says: ‘No business has resulted n:ft.h::::
have had considerable correspondence with firms in Japan
cannot just say what the real cause is, but the followi :
reasons may be worth giving : first, prices are a little higher
than those offered to competitors ; ‘second, ‘the great expense
of cabling in connection with standing orders, which adds
gnat'enally to the cost of the goods; and third n:) matter how
indistinct and confusing the terms of business t sactions,

y

the seller always succeeded in making the paint clear that
confirmed banker’s letter of credit\would be i g
shipment of goods. ' ol e

_ “‘This in itself is doubtless largely responsible for the
failure of correspondence to result in business, as the im-
pression prevails very generally on this side that the Japanese
.shippers, as a class, are none too trustworthy. Fourth, as 2
suggestion, I would say, that this business possibly should be
wgrkcd t::dro&gh a general agent on this side of the Pacific
who wou in constant communig¢ation wi is principals
in Japan.’ v, 3 agh . pele

“It appears as| though no allegation in connection wi
things in Japan has been:so generally and lastingly imwe:‘z
pon the trade in foreign countries, as ‘that the Japanese
shippers are none tpo trustworthy,” ar words to that effect. |
am far from admitting as the result of my observation the
justice of this general condemnation; but on the con hold
that there are as many honest men in the hundred in Japan,
amongst Jgpaneu siness men, as there are in other civil-
ized countries. As(long ago as’the time of Diogenes, honest
men had to be sought for, and to-day with or without the aid
of a dle, as many in proportion could be found in Japan
;s elsewhere, which after all may not be very flattering to

apan, | i '
After Forty-five Years Experience.

““The matter of terms of payment appeared to be so fre-
quent and effective an objection to the offers of business in
this country, that I took occasfon to discuss it with an import .
and export merchant, who was able to refer to his forty-five
years’ experience in the Japanese trade. ]

“He said that of necessity, in the early days, orders for
goods had to be accompanied ﬁy payment or credit in Some
form. The bank letter of credit accompanying the order,
limited to the amoupnt of the bill of lading, grew to be the
practice, and continfies to be the general practice to-day. He
shipped last season over 240,000 pieces of strawbraid, in
orders of from 1,000 to 10,000 yards, and in the case of cus-
tomers, with whom he had been dealing for years, as well 2
in that of the newcomer, the order would necessarily have
the letter of credit with it. The order would in due course be
placed in the country, and as it advanced towards completion,

the credit.”.
—— -

UNITED STATES CAPITAL IN CANADA.

_ According to the United States Consul at Winnipeg fully
ninety per cent. of the business enterprises ‘of Western
ada have made use of/at least some share of United States
capital. This is the reverse to what occurred a quarter of 3
century ago. Canadian capital assisted in the development d
the agricultural country around St. Paul and
This came through the Canadian banks which were in a bet-
ter position to appreciate the prospective profits from a new
country than were the financial institutions of 3
While Minneapolis and St. Paul were largely dev
the aid of Canadian money, according to Consul Jones, the
Twin Cities of Minnesota, and indeed many 0 cities, art
sending money in large quantities into Western Cgﬂﬂ’l- Z
“At that time,”” he says, ‘‘as is always the case in a gran-
growing section, the time of acute demand was at that D"i"
of the year when the crop was to be moved. It requires 3
great deal of money to finance a wheat crop, and the banks
of Duluth, St. Paul, and Minneapolis were not_able to meet
the demands made upon them for ready cash.. The situatiot
warebouse

was relieved by Canadian banks loaning money on :
ieve y Canadian banks loaning ey be”“”

receipts—that is, upon grain in store and yet to
final purchasers. Now these cities are not only able to take
care of their own financial affairs, but they are also, e
very substantial aid to the City of Winnipeg, which is 18
the same situation as the American cities were then.
“Located at the gateway of a vast and immensely 9%
o the

i

ductive country, Winnipeg offers, opportunities for
which the banks of the section lying directly
Manitoba trade centre fully appreciate. Indivi
are not slow in taking advantage of opportunities 3
so much in immediate returns. That these op
enormausly increase cannot be~doubted.”’

i
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~  THE QUEBEC BANK

shareholders, Held Monday, the 1st June,
1908.
i ings of the ninetieth annual meeting of the share-
of The Quebec Bank, held in the Banking House, on
m, the 1st of June, 1908.
t: Messrs. W. A. Marsh, Vesey Boswell, Jobhn
Shaw, Jobn T. Ross, A. E. Scott, Gaspard LeMoine, H. B.
n G. G, Stuart, K.C., Andrew C. Joseph, Thomas
1, Archibald Laurie, and others.
On motion of Jobn Shaw, Esq., seconded by A. E. Scott,
the chair was taken by John T. Ross, Esq., and Mr. R.
ted to act as sccretarXof the meeting.

i Wosting of

Carried

In the absence of the president, the vite-president read

the report of the directors, and Thomas McDougall, Esq., the
manager, read the statement of the affairs of the
on the 15th May, 1008.

“Report of the directors of The Quebec Bank to the share-
folders thereof, made, at the annual general meeting, held at
the head office of the bank, in Quebec, on Monday, the 1st
day of June, 1908.

The directors of The Quebec Bank beg to lay before its

s the balance sheet of the bank and its profit and
Joss account, according to the statement of the 15th May last,
the closing of the year.

The profits are $281,057.03, deduction having beeh made
of the expenses of management with due allowance for bad

s and uncarned interest on bills discounted.

The usual quarterly dividends have been paid and an
amount of $5,000, has been set apart for the Pension Fund,
in conformity with a resolution of shareholders to that effect.
A special reserve of $25,000, is made to cover fluctuations in
te value of securities held. and, owing to the present un-
certain outlook of trade. all the balance of the profits is trans-
ferred to profit gnd loss account. Sl

The shortage in profits for this year, as compared with
the last one. is due to diminished resources for doing busi-
pess, namely, diminished deposit and circulation, tog
with the necessity of keeping stronger cash reserves ; all these
peing exceptional circumstances, which may be ascribed to
the highly disturbed condition of the money market during

the past eight months.
A branch of the bank has this year been opened at Mont-

magny, Que.
An inspection of the headdoffice, and all the branches of

the bank #Ras been made within the year.
JOHN T. ROSS, Vice-President.

CENERAL .TATI“‘“T, 15th MAY, 1908.

\ Liabllities.
Capital stock .|.
TR R SN S L
Reserved for fnterest due to de-

.............................

Loans to other banks in Canada
secured including bills re-dis-

cmted I R R s s s ba 8 107,666 54
Depoms made  with, and bal-
ances due from other banks
B Eanals . . . siccrscessine 3,846 08
Balances due by agents in
foreign countries . . ........- 228,507 90
L]

Time loans on bonds and stocks $ " 358,447 99
Notes and bills discounted cur-

WL . . i ihsevaveovesesens 10,058,011 00
Overdue debts (loss provided

| PR s P o 30,305 24
Real estate other -than bank

Premises . . ......oocooveeses 47,322 B1
Mortgages on real estate . ..... 2,570 00

_—8

Bank premises and fugniture . .......co.00oe
!

THOMAS McDOUGALL,
The Quebec Bank,
Quebec, 15th May, 1908.
Profit and Loss Aoccount.
Balance at credit of profit and loss account,

1sth May, 1907 . .
Profits for the year ended 15th May, 1908, after
deducting charges of management and mak-
, ing provision for bad and doubtful debts ..

.........................

Dividend 1% per cent., paid 1st
$43,750 00

September, 1007 . . ...ocooo
Dividend 1% per cent., paid 18t
" December, 1007 . . .ovceriees 43,750 00
Dividend 1% per cent. paid 2nd
March, 1008 . . ..oococeeicen 43,750 00
Dividend 1% per cent., payable
16t June, 1 E S sy veeneehe 43,750 00
Reserved for Pension Fund . .. §,000 00
Reserved for depreciation in se-
curities held . © ......co000et 25,000 00
A e

Balance at credit of profit dnd logs account

that the répart and statements

LeMoine, Esq., r
hed for the  information O

adopted and publis
holders. Carriéd.

The general manager €xp ‘
Breakey appreciates the support g

lained that whil
en to him

holders of the ban
sident, still he wis

for re-election to the board this year, because,

3,824,057 05

10,407,047 13
328,444 13

14,651,040 21

 —————————

General Manager.

$ 70,843 46

728!,057 03

$351,000 49

$205,000 00

carried forward . . ...ooieesreneriianieny $146,000 49
e . oo
Moved by:John T. Ross, Esq., seconded by Gaspard

now read be
f - the share-

st Mr. John
by the share-

k during the time that he has been its pre-
hes to say that he does not present himself

for personal

y to diminish the number of his

ito in-
pt:r:st rsr) iufro,rmrf b;tif]:fdli:. reasons, he finds it necessar
cotnted/. . . ...oc0eeeceens 115,352 71 business engagements. : -
Balance 3’ profits carried for- The usual resolutions conveying thanksfm‘ the ltc;t‘on
' ward 146,000 49 and officers were passgd, after which the ollowing share-
R * anrppopeiamareTt o Pzt 2 B s holders were elected directors for the ensuing year: Mu-u.
$1,512,253 20 John T. Ross, Gaspard LeMoine, W._ A. Mgtn!l,' Vesey
e dividends 1272686 90. Boswell, Thomas MrDopgall, G. G. Stuart, K’.C.;f‘, \fh Ro‘:,
Quarterly dividend \' ol ‘. At a meeting of directors held immediately after -the
ble 1 widend. No. 175, P8 annual meeting, John T. Ross, Esq., was elected president,
able 1st June . , ..o..oo00cno 43,750 "o‘ 1,588,600 10 apd Vesey Boswell, Esq., was elected vice-president. :
Notes in circulation . . ......- $1,447,508 00 PG et
Denosits lr;m bearing interest . . 1.57;.;:)0 00 , %
Denosits bearing interest . ..... 7,028,635 47 .
hlem‘es due to other banks in p FROM 01_’:1_" PENS.
a 00 . :
"’"::ddaut" magont«m Great ] _ The chief need of this country 1s population ; mrn'anr'l
Britain . . . ... eceesieeen +251,780 54 still more men, yhoroughly imbued with the western spinit:
P B 53t B o ¥ 17 810,502,350 11 virulent, energetic, capable and thorough-going. They must
f 2 | be efficient, but we need fnioré ﬂ\\,an this—we need projected
21 | efficiency A, €. Flumerfelt, at Vancouver
73'4."5'-“’4‘) ' The cases where the interests of the Fmpire and those
of Canada really differ are few. Subordination as to these
Soecie Aw;" 2yt 142 71 is a small price to. pay for the benefits Canada derives from
B noten T 616,657 50 the connection, and especially for the complete security from
Denosit with the D n,., Gov- . all _prob;thlr foreign complications enjoyed by the Dominion.
‘ernment for s ‘."’".‘t“"‘of carl —New York Times. , , f o I
Eeudas: T SEeCUrity 20,600 00 If Canada is to attain the positon © a pﬂuglr u "rga lc)‘n
Notes of g I FHARLI Y e . on this continent, with only the bond of a friendly alliance
and cheques off other with the Mother Country, will there not almost inevitably be
b;:‘h BB : & i 42;'7Oi 3: 3 third member of that alliance whose mother country. Was
can .]nand socutitles . . ...iveeor  $1O5AD 7 once the same that is <till that of Canada and whos'e separa
¢ oy snd stocks 6 18 = tion might have come as the result of growth’ and kindly
zl‘ln Conada .|. . coooovveeree 016,200 3 relations if it had mot come in resentment and v,.,,]m,,. from
and short loans elsewhere the mother’s fault >—New York Journal of Commlerce
10,000 00 .

than in Canada . .
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CANADIAN SECURITIES IN LONDON.

Railways Keep at a Low - Level—Superlatives and the
Crop Prospects—Growth of the Instalment System.

———

(From Our Own Correspondent.) :
London, May 22nd.

Gilt-edged securitics are rising and money is cheapening,
so much that a reduction in the bank rate should soon be
here. The tide of new issues is diminishing and the market
can well do without more of them for a time yet.

Interest centres on the prices of established securities,
and on the day to day fluctuations, These have been consid-
erable in the case of Hudson Bays. Canadian railways are at
values still far below the unit of last year. Canadian Pacifics
at around .163 compare with last May’s 175, and Grasnd Trunks
:t about 18 are in contrast with their 30 on the corresponding

ate. ‘

The newer Canadian issues—Canada 3%, Manitoba and
G.T.P. debenture Fours remain at slight premiums. Mont-
real Fours have gone to a fractional discount, and Canadian
Northern Debenture Fours and G.T.P. 4 per cent. bonds are
respectively 2 and 3 points below par.

Some exception has been taken to the use of superlatives
in Government crop reports. Everyone interested in Canada
at all is interested in the conditions of its agriculture- and
anxious to hear that all is well in that department. But it is
considered premature to talk of a ‘‘record season.”” We re-
member the adage, ‘“‘There’s many a slip,”” and approve a
certain reticence in Government messages forecasting the
future. England’is less optimistic than countries to the West
and less susceptible than Canadian to optimism in others.
Enthusiasms summon up our spirit of contrariety.

Canada and the Corn Duty.

In its character of debating society, the House of Lords

has been re-threshing the subject of preferences and duties

on food. The noble lord, who was Sir Michael Hicks-Beach,

foresaw an awkard situation should Canada ever find the
hypothetical two shilling y on corn inadequate to its pur-
pose. He advocated negotfation with Canada with a view to
the. reduction of her duties goods from all the world; the
quid pro quo to be the subsidy of fast Anglo-Canadian
steamers., =

Lord Crewe (Colonial Secretary) defended the Franco-
Canadian Convention against the ex-Minister of Foreign
Affairs. Lord Lansdowne has a fear that international
bargains struck by the great self-governing Dominions are
going to preclude advantageous bargains between Dominion
and the Mother Country. The subject s still academical.

Business men are concerned far more with the unsatis-
factory plight of trade and the chances of making a trifle out
of upward turns in price movements. The _ existing con-
ditions are putting a strain on price-agreements, between
manufacturing firms. The steel-makers’ compact has been
broken so far as concerns Scottish firms and export orders.
A complete rupture of the combine is neither unlikely nor
wholly undesired by some of the parties.

Big Industrial Combines.

Hard times make combines as well as break them, and
recently there have been struck important bargains in the
steel-tube and the glazed fire-clay trades. The great con-
solidations of interests, formed by the complete amalgamation
of .separate firms, have not had time yet to show visible dis-
tress. They have reserves saved from the time of boom.

Complaint that Canada is keeping out immigrants is  ac-
companied by complaint that from Canada and America in-

. dustrial operatives are returning and competing here for

" difficulties of a’ perfect solution.

work. Opportunities for employment are not at all good.
Discharges have been heavy and there is no little short time
run. Yet, it is not so hard to find individual manufacturers
who have little to complain of upon their own especial
account.

A most remarkable extension in the last few years of the
instalment system of trading in this country, has helped to
make Parliament inquire into the matter of retail ' credit.’
Evidence before a select committee does but emphasize the
Judges experienced in small
debt cases hold the opinion that to abolish credit—were that
possible—would rather increase the improvidence of the im-
provident and do great hurt to the honorable poor.

Recommendations for the reform of small credit are
various in Kind and in value. One suggestion is ‘to bar out
by statute within two years, instead of the present six, debts
below a certain sum. Another is to make recovery of debts

“for jewellery, pictures, costly books and articles of luxury

much_more difficult than debts for necessaries, The remedies
are all conggoversial and there is- force in the arguments of
both sides. | What is it proposed to do with the scamps who,
in order to ¢vade their liabilities, sell off their own furniture,
enjoy themselves on its proceeds, and then re-furnish on the
hire purchage system ?

—

CLEARING HOUSE RETURNS.

The following are the figures for t ian Clearing
Ho‘;ue for the week ending with June h(:eth?afxmus,
:::“{:2;:-4:1:, 1908, with percentage, increase c'n dec:::ot'c,

June 6,’07. May 28,’08, une 4,

Montreal ...8$31,046,165 822,271,577 1030.74730?'50(:?‘:
Tqror}to .. 20,204,435 16,433,738 22,378:813 _’o.
Winnipeg ... 12,165,532 7,920,004 9,290,159 —z“
Halifax 2,153,363 ' 1,587,685 2,124,882 — 1)
Hamilton 2,001,702 1,115,487 1,308,521 -
St. John 1,572,558 044,506 1,249,833 17
Vancouver 3,927,883 | 3,788001 3545605 — g9
Victoria 1,056,419 743,422 1,381,031 +32,'7
Quebec - - ... 2,604,069 1,527,843 2,612,732 —3.«7»4
Ottawa ..... 3,310,347 2,303,813 3,093,865 . ~ 6,
London 1,448,275 792,838 1,117,363 -ui
Fdmonton 997,845 629,321 784,307 -11'4
Calgary 1,625,308 042,008 1,165,346 —283
Totals 890,252,201  $60,002,133 880,820,277 —104
e - /

The Atlas of London has invited its department

all over the world to visit the home office in June to attend

the centennial of the company, which will be observed
24th. Mr. Henshaw, managér for Canada, will mendlm
gathering.

Sovereign BanK of Canada

Notice is hereby given that the ann@_ eneral
meeting of the shareholders of this Bank will be !dd at
the Head Office, 28 King Street West, Toronto, on

Tuesday, the 14th day of July next,
for the election of directors, and for the transaction of

such other business as may be brought before the meeting,
The chair will be taken at twelve o'clock noon.

By order of Board. —

F. G. JEMMETT,
' General Manager

Toronto, 27th May, 1908.

THE CANADA LANDED AND NATIOML
INVESTMENT COMPANY, LIMITED

i -
/DIVIDEND No. 94

Notice is hereby given that a Dividend of THREE

AND A HALF PER CENT. (being at the rate of

Seven Per Cent. per annum) on the Paid-up Capital

Stock of this Company has been declared for the current

balf-year, and that the same will be payable at the office
of the Company on and after the q

Second Day of July, 1908

_ The Transfer Books will be closed from the 17th t0
the 3oth days of June, both days inclusive.
By order of the Board,
EDWARD S_AUNDER‘S’-

i

CANADIAN PACIFIC RAILWAY COMPANY, 188V
$24,336,000 ORDINARY CAPITAL 8TOCK,
SPECIAL INTEREST PAYMENT.

As intimated in President’s Circular to the Shnﬁdz
dated January 14th, 19/08, an Interest Payment of 1% per u’
or 75 cents per share will be paid on October 18t, 'Mlll
the first three instalments (sixty dollars) per share, 0D
shares of the dbove new issue represented by,t ps
of Subscription, to holders of record at3 0 ock 9'.“'"
June 1gth, 1908, who -have paid these instalments o B
fore their respective due dates, and it is hereby W‘"‘: the
this interest payment will be mailed from New York, 3 d
registered addresses of holders, on September soth, 190%

W. R. BAKER, :

v

Y
#
|
L)

Montreal, 28th May, 1908.
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" THE INSURANCE CHRONICLE.

79 u" M'
or. Goctuass, . June oth, 1907,
d: CI . - o ettt it OU——
1150 ~ 08 ‘ :
L’f". —147 » FIGHT FAIRLY. The Chamber of Commerce of Los Angeles is arranging
V159" =239 . ety for one hundred automobiles, in which to show the city and
)55 ~— 13 It wouhlj require an exactly balanced and unbiased surroundings to the National Life Underwriters’ Convention
',:g;; x; mind to ﬁdc the l;}c;ﬂts n:l‘ the efforts to amalmagate . 1SS TR R :
5 = the Roy: ictoria Life and t}ie Crown Life Insurance The Commons Committee on Banki
,031 +n; Companies. One. set 'Of D(Btlﬂl(zl may often be made to have reported the bill ru;)ez:m:nlbcagt;:ﬁartlniif::sr‘;fl‘;’:
‘;,73, —~ 304 prove two opposite views. So it seems with this insur~ Insurance Company, which was originally incorporated by
:,gg, -6 ace dispute. One company will prove to the hilt that the Lex;sl;ture of Ontario. The name was changed to the
: 303 :‘;:: tion is the best t}:ing under the circumstances; |in To:;nto 1::411:;?::;:“‘(13«:?02::1‘. Tot::: N
365 —us qum will demonstrate beyond doubt that amalgama- . "W ?o' s »
77'7 sy - tion is the very w?ﬂt thtqg that could happen. . The Actuaries Club of Toronto held its closing session
y 10.4 In controversies of this nature the shareholder is the and dinner for the current year last week at the National
- ' - wldier, the management is the battle director. Before a ’Col:b o"&%“‘.’.:d ,"l;be g’:‘id""i ‘:2;'“’ Club, Mr. 3“‘" Sander-
nt pi e chair, an resses were made by Mr, A.
it sanpw man can fight he must b; educated to the art of arms. | McDougald, of Montreal, Mr. Thos. Bradshaw, Mr. J. .
Mm Before a man can vote he must be taught, what his | McKechnie, and others upon subjects of special interest to
1 attend the teacher thinks is the proper way to vote. At present, actuaries. The membership of the Club is confined to per-
the shareholders of the two companies, and more par- sons who are members of the leading actuarial societies. of y
Wl!l‘hed the Crown Life, are receiving their instruc- Great Britain and Ammc:' .- ®
tions. se emanate from two opposing camps. Their o
j : ; 2 - G The Agency Review is the latest publication in the insur-
Md‘ confused understanding of the issues must be discon- |ance field. The jougnal is published in the interests of the
< ‘rbe : o :::’cal fire msul:‘s:‘ce age;u,dwbo, Mr. Neil Campbell, the
immediate point at issue is scarcely within our |7 itor, states, “have suffered many abuses by overhead writ-
i": m povince to  criticize. The Royal Victoria imagines, | i Jricie 'é‘p::‘uil‘ l:é'bjecTchzf el wriing o g
B rightly or wrongly, a majority of Crown shareholders are | tributors write of agency ‘in fire insurance, local organiza-
’ ‘ for amalgamation.  The C he other is | ti i ) 0 o
(amalg n. rown, on the ot hand, is |tions, and kindred subjects. Several cartoons also appear.
ext, positive the feeling is entirely different. The fact. that Altogether it is a bright little , paper, and we wish it every
gl 6 the matter hashnot been decided one way or another s o8 R
the meeting, _\W" now, shows tha.t the fight is af'd has been Three years ago, a mechanic, named Zeighler, disappear-
. \strenuous. It resolves itself into a question of which | ed from Kingston, Ont., leaving a wife and twin sons. Every
If the Crown |inquiry possible was made by Mrs. Zeighler to trace him, but

- management is the most clever teacher. ,
Life can prove that amalgamation is not insurance salva- with no success, and this week she wrote the Northern Life
’ : Insurance Company of Toronto, in which company he had a

tion that company will continue its career, and most | 5o ; i i
. ' policy. A reply was received from Manager Milne, stating
fanager probably successfully. If the”Royal Victoria can prove | that Y ecords showed that Zeighler had died November oth,
1905, and the insurance had been paid to his mother, Barbara .

to the Crown Life shareholders that a joining of forces r
is of vital importance to the future of the Toronto Com- Zeigler, according to the terms of the policy. The name of a
' . doctor and an undertaker were mentioned, and both these

pany, the swallowing feat will doubtless be witnessed, | ony any knowledge of the death, while no_record can be .
¢ the death; this looks like a case of forgery.

“10"[ and doubtless without many internal pains. found o
, 'One would think that, did the Toronto Company oo m a4
:n . desire amalgamation, it would itself seek that end. The An important decision was given at Toronto on-Wednes-
4 }::vthat the organization desiring the absorption is d;y l:)y Jud‘u;el T\Yinchester a; Shurrogate in 31 di;pl;te b(e;tvecn
e in furthering its desire is natural, if peculiar. It | rovincial Treasurer and the executors of the late George
i s f 3 . H. Shambrook, of the Princess Hotel, King Street. Mr.
of THREE wed $ bn?f is held for. those Cr.own .L'fe share- Shambrook left an estate aggregating over $10,000, including
the rate s who wish to lpse their present identity. a life policy for $2,000 in favor of his wife. The law exempts
.up Capital E’P to the present no great indulgence in per- | such a policy from estate duty, and the executors claimed that
the cnz ;ﬂlllllties has occurred. But the contestants have gone | it should, t_h’elg';fm":, not b? ix';_cluded in thekdc:lared to:’al h«;f
at the ar enou . . : the estate. e Provincial Treasurer took the groun that
difecﬁongh; ’go speak “."th the ﬁgur'eg prozment »” ?hc the exemption was intended solely to free such an asset from
¢ & O the fray 'bﬂngs a surprising demonstration | gyccession duty, but not the remainder of the estate when the
08 the friendliness existing between men holding vastly | aggregate exceeded the mimimum' fixed by the Act, which
the 17th o gmﬂt opinions. But bitterness is in the air, at which exemptsdins:r:lnce l‘lp to :fs,o:o ﬁ“,o:n }ixgtlxogi_ Judge Win-
onl * $ H : | chester decided in favor the Provincia reasurer, &
ooker may say, Fight fairly. There 1s always in culed that insurance policies must be included in the valuation
h succession duty can only be levied upon.

national” warfare a sympathy for the pesieged. In this

. 2 of an estate, thoug
instance the Crown Life is the fortress; the assa:lt upq;; what remains after deducting insu
t there wi d

rance up to $5,000.

RS, it has been heavy and long. The managemen
Manager. :::: to the last, not because of personal ill-will, but g i (38 S
et use it believes the company can do better without
18Ut oF extraneous help, The assdulting company can gain the INSURANCE Il.l._l_:l“ LAST YEAR.
day, perhaps, only by winning over a large enough per- canadian, United States and British os Compared—

o centage of the opposing camp. As the controversy has

considered necessary, the public want to see it
¥ hauiiods Sght Toiely Swnot be the maotee: b While the general conditions of the year are in a degree
the business made pro-

Shareholders, :
:;( per cest., ever be the outcome, those who favor the independent | o 't 4 n thfe life insurance returns,
ist, 1906, 0 existence of the two companies may know a brave gcncfal Gress, the total premiums for all companies being $780,620
are, 08 3¢ fought their fight. Those wishing for a Royal Victoria- | more than in the previous year. But it is only the Canadian
, Certificates Crown Compan k too, their general and his | companies which shared in this increase, the foreign con- -
ck pa, % staff s e rsn iy ' cerns experiencing 2 slight setback in premium income.
ts on or be were worthy opponents. | That of the British companies was less by 815910 and
noule": el ! the American less fhyh”é'm;d‘thm in ;niﬁ "'l;}:e.lsr;t;r;:c
! - ' i , premiums of the Canadian comp 204.
zlo,'t,y: i LIFE, ACCIDENT, AND CASUALTY NOTES. ?et',hi'n g:)mmon :‘;“b thedBriti-.h m‘r”npa?iﬂ',b'hay ;:g(e':;“':;
4 : : icies than in t receding year by 162, the bri
w 3 m'rhe Boiler Inspection & Insurance C"mp“:ylh[zyfi :3;'16:1% g:}»‘?::‘. Mr;rr pnlizie«,;nn the other hand, were written by
etary | - ‘l(_bc Canada Life Building to the Continental Life 420 et ricen oo e, | whase aad, e . i
K, 1oronto.

fy
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was, nevertheless, $252,655 less than in '1906. The net

_amount in férce of the British companies was $688,068 more.
and of the Canadian companies $29,708,877 more. ' In the

“ total, the net amount in force increased.by $29,144,200.

H'ere are¢ other of the more important figures :

'Assets _ Liabilities Net reinsur- Excess of
including  ance reserve incom'e over

: reserve expenditure

Can. ..$125,265,536 $113,031,527 $110,760,741 $11,205,273
Brit. 24,500,252 15,655,000 15,450,120 000,421 |.
Amer 42,380,604 40, 108,607 30,471,610 2,414,106
. The net premium income of the Canadian companies
was $10,057,58G; of the British, $1,565,708; and of the

American, 6,501,644 Paym'ents -to policyholders were, in
the same drder, $8,554,630, $1,454,422 and 84,747,045, the
ratio to premiums being 42.8, 93.5 and 72 per cent. respect-
ively. | : : .
Assessment, Accident and Sickness. )

The assessment companies, four in number, increased

the amount of their net insurance in force by $990,276, the
total being| $144,274,026. Members paid 81,910,379, which
is $90,777 more than in 1906, and receivled in settlement of
claims #$1,§25,200, the percentage being 79.8. The total
assets of thé assessment ~ompanies are $12,240,461, liabili-
ties bleing $973,303, while the excess of income over expen-
diture is §1,088,606. '

The assets of the accident, sickness and miscellaneous
companies total 83,400,030, with liabilities, not including cap-
ital stock, pf $1,210,018 and reserve of unearned premiums
of $881,272. The premiums and loss payments of the various
companies were ;—

Premiums., Net amount Loss'es paid.
gl in force.

Guarantee ....8% 224,416 $61,403,372 8 30,880
Accident ...... 1,380,683 N ... 500,816
Employers’ Li- . :
-ability ...... 910,138 30,001,025 467,340
Burglary ....: 44,183 4,862,572 15,714
Steam boiler . 86,777 14,469,740 12,884
Personal prop-

erty Li....... 9,493 772,642 1,756
Inland transit. . 22,369 350,000 3,000

_ Thére are now 123 insurance companies licensed to do
business in Canada under the Insurance Act. During the
~ past year, the National Assurance Company of Ireland has
withdrawn from the field, having reinsured its outstanding
risks with th'e Western Assurance Company. The Mutual
Reserve Life has been wound up, and the British Empire
Mutual Lifd and the Pelican Life have effected an amalga-
mation under the corporate name of the Pelican and British

Empire Life Office.
——

<

NéO'PM!DIOAL LIFE ASSURANCE,

———

English Company Adopts Scheme and Has Had Successful |
o) Results. l

|

-

The Surri Life Assurance Society of England has made a
"

specialty of granting insurance without medical examination
on whole life-and endowment policies. The satisfactory ex
perience of the Seciety, under this branch of its business,
warrants thie company in considering applications from per- |
sons up to the age of so at the ordinary rates of premiums,
subject only|to the following provisions : 7 A
(1) Tf the life assured die during the first year following
the date of assurance, the amount .payable will be one-third |
of the sum 3ssured; if he die during the second year, two- |
thirds of thel sum assured; and on a claim occurring at any |
time after twip years from the-date of assurance, the full sum |
assured will he payable, Should the life assured®die from |
accident at ::by time, the full sum- assured will be payable. |
- {2)"No assignment of a policy is allowed until the ex- |
piration of two years from the date of assurance, thus doing
away wifh aspurances which might be sought and immediatel
thereafter aspigned—a species of assurance in which the|
wambling eld?nrnt enters very largely. '
In.commenting upon the operation of the non-medical
scheme, the Insurance
“It is a bold treatment of an oft-debated matter, and thirty
years ago would have made some of the more cautious in the |
insurance world to rise in revolt against what would have
heen' consideted one of the wildest of ‘wild cat’ schemes to |
allure assurants into the insurance fold. But, once again,
‘Wisdom is justified of her children,’ and the daring innova-
tion® .of the management has been duly rewarded with un- |
qualified sucdess.”
It would be very interesting to know the exact mortality |
experience, of the Sun Life and other companies that have |
engaged in this class of business. We are rather inclined to |

Record, #f London, England, says: |.

4, el ‘ defective
| cendiaries came next, 23 fires; other causes were ot

————m—

the view that it would show a much heavier 0 mortality
than the experience developed from lives wll:z;o{an been
medically examined. The objection to undergoing a
examination is not now frequently experienced, at least in this
country, and the great safeguard which such a precaution
secures makes us believe that it would be unwise to dispense
with it, at all events, until the experience of those companies
which are now experimenting shall have been full developed

and put to the test.
——————
m;

CHINESE; RIOT; BROKEN PLATE CL
INSURANCE. :

Fongoun & om Tallors of Hue, Claim
MacKenzie King Wants to See Polly, = T

The. inquiry which Mr. MacKenzie King is conductin g
at Vancouver has been interesting from many viéewpoints
Celestials of all shades—color and honesty—are e
claims for damage done during the recent riots. Fongoun &
Company, tailors on Hastings Street East. are claiming dam-
ages for a wrecked plate glass window valued at $105. The
insurance cgmpany having declined to pay for damage by
riot. Mr. Kihg observed, ““I want to see that clause,”

‘The following is the clause usually inserted in such con-
tracts made in Canada:

. “That this company is not liable for any or dam-

age resulting directly or indirectly from fire ( on

_ the premises above described or not), earthquake, inun-
dation, insurrection, riot, or any military or usurped
power, or by the blowing up of buildings when author-
ized by municipal, State or National governments, or
caused by the acts or operations of workmen engaged in
the construction or alteration of or repairs to the building

or frame.” i

One difficulty arising in this connection in the case of 2
riot' would be the definition of the term. It could scarcely be
held that a riot is such only when the Riot Act has been read.
The payment of claims under this head by insurance com-
panies would be made after a reasonable and commonsense
decision concerning a melee. In the case of Vancouver, there
is, no doubt, as to the reality of the riot,

el A
FIRE AND MARINE NOTES.

e e

Y
One of the deputies of the Ohio State fire marshal, Mr.
George W, Thrush, has resigned his office to become 2
agent for a fire insurance company. ¢
- ¥ % % »
Toronto City Council has decided to spend 85,500 on
fire alarm system and for the erection of a fire hall, and a by-

law will be submitted to t:)c :atepzyers next month,
. ¥

The Medicine Hat Fire Insurance Company has bees
organized in Medicine Hat, Alta., with a capital of $75000
The nominal incorporators are A. C. Hawthorne, D. G. White
and E. F. Wheaton. R -

The name of the Imperial Fire Insurance Compapy has
been changed, Mr. Dean being willing, to the National Fire
Insurance Company. - The bill has been reported as L
and set down for a third reading in the Saskatchewan Legis-

lature.

% % % »

At the meeting of the National
writers a resolution was adopted to discourage the basty pre:
payment of losses without securing proper discounts; also 3
recommendation of the committee on construction
ings, to engage the services of an expert to assist in
ing the work of the committee in securing the
model building code by citics‘,'

-

Board of Fire Under

L 2 4 €

“Property owners are apt to complain if 'ﬁre insurance
rates are too hich. They have the remedy in their own .
Let them make common cause with underwriters in
conflagrations impossible, and fire insurance rates will hz
duced one half.” This is an extract from comments =
Boston Standard on the address of President Burchell of

| Natiopal Board the previous week.
% % »

Why do summer hotels burn? Not so many fires amonk
them are attributable to low moral hazard as ‘0-*’,:
sav. A special agent of the Ftna Fire Company, Mr,
cock, has issued a pamphlet giving particulars of 128 “ﬂt
hotels burned and 46 partial losses in the Unn}ed States.
fective chimneys caused the most fires; causing 38

electric equipment, plumbers and other w
(including that of conflagration) furnaces and stoves. -
and lanterns. The total property loss was ‘L"v’“’“
the insurance loss $1,327,066. Maine and Mas

the most‘fires.
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INDUSTRIAL ACCIDENTS. ° In navigation, as may be expected, the list of fatalities in-
for the

cludes a heavy proportion of drownings, totalling 92
year of 1006, out of a grand total of fatalities for this year

in A‘ﬁ‘llltlll'e, Hunting, Lumbering and ;. On the other hand, and because of the large proportion
of dfownings, the non-fatal accidents in this industry are

Navigation—Some Further = Figures. _
little more than half the fatalities.
; A series of charts showing the fluctuations by months in
111. the number of industrial fatalities in- the trades in which the
death-rate reaches above twenty during the year is added to

In the building trades, of 59 fatalities, 37 were due to falls | the statistical tables contained in the i
" R - 3 . present report, and is
scaffold, buildings, or otherwise while at work ; while of | of value by way of pressing on the memory the Jamentable
n-fatal acidents in the samg callings, 184 were due 10| proportions and increasing growth of the annual death-roll
from this source. d

72
the cause,

CAUSES OF ACCIDENTS ;) 1904, 1905, AND 1906.

wing tables the number and causes of accidents in the various industries and trades during the years
1906 are set forth, arranged according 0 groups of industries:— ~

TABLES SHOWING 'CAUSES OF ACCIDENTS DURING 1904, 1905, and 1906.

In the follo
1904, 1905 and

s, Agrioujture.
¢ , Killed. Injured.
Causes of Accidents, 1004. 100S. 1006, 1004. 100. sob. 5
Struck and run over by trains  .....cosecccascinsiies 26 19 23 7 S 9"
Injured by live StOCK | 3..iescvscsdbensibioresissverpene 18 18 7 1 P 45 :
Falling from vehicles .........cccoomanecmnerionnannes 14. 27 e 24 54 °
Run over by vehicles ...........ocioieaniiieaiiinnnes 3 21 s. 118 23 g
Injured by machines and tools ... ...ccireiiiarisaian 8 4 * 6 '8 - s +8
Falling from hay lofts, barns and Stacks ....cocovevnees 5 13 27. > 53 62
Injured when raising barns ....... bt e s rnaPges s 3 2 5% ; 6
Struck by NHghtning  ......covvevermmrennsraaininense - 3° '8 s > Sy
Exposure. and cold  ........ saons b puhiBEa o i walens 00 00 i & 6 | gl 3 "
Struck falling tY€es  ....ccocosetavennasrasoasnraies ; 8 5 3 e 8
Injured when sawing and chopping WOOd  iouorireseeis i 1 ; 0 0 ;
Injured by cave-in of Pits, €4C. ....ooirrperarereinioite 2 5 ' - i)
Injured when blasting  .........0. 1% olidie subosdodnares I > 5 3 3 10
Injured when pulling down barns  ....ieisearvanrrrees ; -~ = 3 N 1
Blood poisening  ....ieeieeee v biawedlds soussPrusaree 9 i . 10 4 L
Burned to death. in prairie fire .....ocooieiiiiiieneeees PO i " e 3
Drownol |° ..oi..cecessieeraseasaspospidernsonnrgrede b & &
Unclassifi@d  +,vovovrrosvirnssosonsaspoqosssoaonsneses ) .

........................................

Contact with ice hook

Drowned | ...o.oveeroesersosgereisere Vo sariddvhosees 16 13 15 =% g
Caught in bear-trap  ........v AL s bib s ed s wodisivoio Js L o , —, . 1 & :
Attacked by moose  ....... e iells ol Bhs S PRRIR s i e ¥ o s A ]
Injured by falls ........ s iis vuvis SL ok s s e s s vEsb iy N e 7 4 :

3

........................................

..............................

...........

Struck DY 108 . oovrovsovsoonsonsomweinpers
Injured by dynamite explosion ....... 1 R S Paby i 3 5 =
DR GE| yussceesbonesessserosnntaspaforepesfone ettt 23 75 30 s -
B i ihesspevpesapertits vl ifysab ey opyahen e 2 1 2 " o
Falling off 10@8 +covooovevrrorssonpronansesnersssnssts ' s+ 3 3 2 ° :
Run over by railway Cars .....cooecoeccerrrttrr B 5 3 2 b 3
Struck ty wood flying from saws, €tc,  ...oomeoeocretet 5 8 B 4 ,{7‘ “
Struck by falling lumber ........- 0 1 I e, =% 2 p 5 ‘ \
Struck by axes when chopping trees  ...occooootn " . - ,(, s ’2
Injured by n.achines and A P T 3 ¥ 10 3,3;
Injured by boiler explosions .i...cooooeceers P Ny 6 50 I 3 : i 4
Injured by saws .. ...cooee0e baos d4s Arstle e 2 I 4 6 be 34 ﬁs £ 1
Injured by bursting of an emery wheel | Joooiviveress 1 1 5 i ,, 2
Crushed between cars ... i’ O e . ) »
Injured by bursting of refuse machine ..oooeeivenbenees o s . | .
Overwhelmed in mud slides . ....ooroerroorerrest?"" 1 2 . 14
Cunthot WORBE ..vcicoorarocossqroquroorvroononetsns . f . :
Unclassified ....c.coovevrsrsorresse Lo eesesaraisooses . - K B .. :

Total .................................. ........ (%) 75 119 i20 155 156

—————
ten YEars, out-

' g 2 } luning the
' BALANCE SHEET. premiums. Increase ine=liability ¢ v
UIDIIW'I‘[III B standing losses, unearned premiums, and all other claims,
$714,000,603. Making the loss, for that period, $86,183,071.
In the synopsis of President Burc hell’s address before the | This means 4% per cent. loss on the fotal business of the
Nati R s ut b . he figures of what has | 1o years, or at the rate of $8.018.000 a year
National Board, sent out by telegraph, the f¥ en , R+
been "1n { ' Balz » Sheet for ten years and Taking the figures for the single year 1907, a profit is
S The ol Bdld’;“n. :' i dl'nra'bl" We, | shown, thus: Premiums fire. marine, inland £200,643,50
& ylal $ 18 ywhn, - ’ .
M‘e’?:""“fbwa’cn:"ﬂ :I‘l;‘t(icu:f"ﬁrf- underwriting for ten years | [ osses paid, $121 801,279, whi h is only 406.73 per cent, of
S iond Sentes, fo v . those for one year, as stated | oremiums. Actual expenses, 800.457;400, equal to 15,15 per
in the United States, followed by those Jor OR€ 3 p ‘ ' g
i f g i | cent. of premiums.  The two jtems together absorb 84 per
in that address : \ , \ 4 " gt -
3 » 3 i ive. the follow nt . which looks very well. But there is to be a an i
F 808 to 1007 inclusive, the folio cent., A vtene
codhcse & gy gpic namc!y’ o uins  received fire. | crease of liabilities during the year, consisting of of¥standing
synopsis of results is shown. Prtmlu;“ Ltns"“' seid | lesses, snearned premiums, asd other claims, $1qg333,381.
e and inland insurance, "’Ms'“[f" ,:ltnium; Actual | So that ithe gain on the year's business was 11.74 cent.
81,145,672,203—equal to 60.44 pr;' cent. ;, ‘p:' o M- - Jeat ar gratifying:
expenses paid, $714,000—equal to 379 '

a—

of »f the premjums, which

i
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BRITISH INSURANCE NOTES.

Royal Liver Erects a Sky-scu’pér—Eud of the Jamaica
'Fire Litigation—London, Liverpool and

Globe Report,

Y

i)
e ——

(From Our Own Correspondent).
; London, May 22nd.
England’s first ““sky-scraper’’ is being placed where the

Fi

maipcd for some ‘tn\n?e supervis‘ng - the work .of a. -
During his stay in Quebec, he also visited the Maritime Pro-
vinces in the interests of his company, so that his knowledge
of conditions extends practically from the Atlantic to ;
Pacific. He returned to Toronto about a year later and again
resumed his duties as inspector, but this time for Ontario
only, the growth of business necessitating #ision o
work ; and in that capacity he continued to act up to
of his present appointment. It may be added that My
who was born in Ontario, is still a2 young man, havin&
brated his thirty-sixth birthday only last month.

-

F

“visitor from Canada will not fail to see it. By the landing
stage at Liverpool the Royal Liver is putting up a building
towering 200 feet high. Registered under the Friendly }
Societies Act in 1850, when it had nine members, the office |
has now more than 2% millions of them and 2% million |
of funds. ) |

Lawyers have a Marked liking for the work of directors |
of insurance companies and a small handful of offices are |
associated specifically with the Law. A new one is the Legal
Insurance C%er;pa‘ny, authorized to take any business other
than in lives. It absorbs the ‘“‘profits’’- department of the
Profits and Income Insurance Company, and succeeds to the
‘organization formed by the elder company. As general man-
ager, there is Mr. Henry Low, at one time sub-manager of
the Central Insurance -Company, which is now embraced by
the Liverpool, London & Globe.

Victory for the Companies.

It has‘cost £150,000 finally to decide that the Jamaican
fire. which consumed 1% million pounds worth of property,
was caused ‘“‘by or through an earthquake.” Twenty-one
days spent in sifting the evidence indicating that the out-
break preceded the shocks have given the insurance com-
panies their absolution and the defendants—the London & |
Lancashire—succeed on every point except as to some portion '

of these astounding legal costs. : ‘
Earthquake Clause In England, &
The tariff companies, in view of the apprehensions |
aroused by the earthquakes abroad, have consented to under- |
“write earthquake fires in this couptry. The addition to |
premium is ap minimum of sixpence per cent, }
Barthquake notwithstanding, a capital showing is made |
by the Liverpool, London & Globe, On three years’ tran- |
sactions there is a surplus of £404,000 after payment of £815, |
$00 in 'Frisco, The fire income is how £1,6035,388, and last
year's fire 10ss was £1,334,288. The Chelsea conflagration
has involved the company in a loss of less than £26,000. ,
Representation at Post Mortem Inquests,
: A home-staying non-tarifi office, the Fine Art & General, |
divides 12 per cent. amongst its shareholders on this occa-!
sion. The concarn owes a good increase in income directly |
to the Workmen’s Compensation Act. ‘ y
‘  Because of a/false answer to the question, ‘““Have you had |
brain fever or any other disease of the brain?”’ |A claim on |
the Law Union & Crown ha¢ just been invalidated. The lady |
had suffered from what'is called a nervous hreakdown and it |
- was found by the jury that the fact had been “‘innocently but |
foolishly eoncealed.” The company refunded all premiums, ]
A coroner protests that it is perfectly illegal for doctors |
representing insurance companies to attend the post mortems |
he orders in the public interest. He will give leave to atend, |
but will not allow leave to be takén. Similarly, he declines |
to*allow solicitors acting for the insurance company in case
of fatality to 4 wprkman to intervene in hearings. He deals |
“anly with advocates retained by the employers of the man. |
. —— - ——
SOMETHINC CONCERNINC A NEW MANACER.

My, T. H. Hall, who has recently been appointed managrr;
for Canada of the Fire Department of the General Accident |
Fire & Life Assurance Corporation, Limited, of Perth, Scot- |
land, gained the whole of his wide experience and knowledge |
of the insurance business in the service of the London & !
Lancashire Fire Insurance Company. He joined the staff of |
that institution in 1880, at the age of seventeen, and rose step |
by step from the position of junior until in 1806 his abilities |
received signal recognition and he was appointed chief clerk |
of the Mercantile Fire Insurance Company of Waterloo, On- |
tario, which was taken over by the London & Lancashire at |
that time, Mr. Hall remained in Waterloo for the. better part
of - two years until’ the office was removed to Toronto.  In|
1900, he did organization work fér the company in British |
Columbia and spent several months in that Province. Later, |
he was appointed sole inspector, of the two companies for On:f
tario and the North-West. This position_he held until thed
autumn of 1901, when the London & Lancashire obtained con- |
ril of the Québeec Fire Assurance Company with head of- |
gs at Quebec City. On completion of thr'purrha«c of the |
Mer company, Mr, Hall was sent to Quebec, where he re-

fic
1a

| struck by lightning and destroyed. Loss heavy, w

LIVERPOOL & LONDON & CLOBE,

This well-known insurance company has issued its 72nd
annual report, showing satisfactory results in all three de.
partments, fire, life, and accident. The fire premium income
for the year, after d,educting reinsurance, amounts to £2,63s,-
288. The net losses amount to £1,334,255 (50.6 per m’f
The accousnt, after providing for expenses, s , without i
terest, a surplus of £425,853, of which £§4‘,794 has been left
in the fire account, to increase the amount reserved for un
expired risks. The balance has been carried to profit and '
loss account. During the year the company has 1,025 life '
-policies for £472,572, of which £51,500 was re-assured. The .
premiums on new assurances amount to £25,168, the total

| premium income, after deducting the amount paid for re-

assurances, being £243,066. The net claims paid and out-
standing (including bonuses) amounted to £288,06s, of which
£18,834 was in respect of endowment assurances matured.
The life and annuity funds now amount to £5,356,665. The
accident prémiftim income, less re-insurance, amounts to
£6s5,277. The net claims were £11,643 (17.8 per cent.). The
account, after providing for expenses, shows a surplus of
£23,758, to which the directors have added £6,242 from profit
and loss, in order to form an accident reserve fund of £30,000,

| The profit and loss account, with the addition of fire profits

and interest earned on all funds but life, show
£1,021,266,

t

s a balance of

SOME RECENT FIRES,

London, Ont.—City Hotel damaged to extent of $1,000,

Woodstock, Om.zA::u.c Rose’s egg storehouse damaged
and 12,000 eggs destroyed, No insurance,

Holland Landing, Ont.—Duncan Bell’s barn and
destroyed with contents, Loss about $1,000; no

Setlevile, Omt.—Elijah Vardy’'s barns and

4

4

stall

insurance. -
Winnipeg.—Premises occupied by Miller and
clothiers and furnishers, Meyers Post Card Com i
Meyers Electric studio damaged slightly. Building
to the'R. J. Whital estate. The Gordon, Ironside & Tares Co.
abattoir, damaged to extent of $20,000. 5
Toronto.—Gasoline launch Romonre, anchored in the Bay
off Simcoe Street,- damaged to extent of $200. | by
Earl Wilson, engineer of the King Edward Hotel, who thinks
the launch was set on fire. Premises at 168 Richmond Street
damaged to extent of $t50. Owned and occupied by Moses
Weinrob,

_ Peterboro’, Ont.—Works of the Cereal Company and the
Canada Flakes Company damaged to extent of $80,000. That
of the Flake Company was $30,000, and of the Cereal Com-
pany, $s50,000. Damage not nearly covered by in ’
which is cawried by the f8llowing companies: Monarch, Wi
lington, Merchants, Norwich Union, Connectjcut, North
American, Ontario, Metropolitan, Anglo-American, 'a
Mutual, Economical, Perth, Traders, Sun, ix, ané
Rimouski. ‘

———————
ADDITIONAL INFORMATION CONCERNING FIRES
ALREADY REPORTED.

cm—
. Rookiand, Ont.—W. C. Edwards & Company, Limited,
lumber manufacturers, large 11 of hay destr
Loss, about $3,000; insured for $1,700.\
Cilbert Plains, Man.—Joseph Priest’
damaged to -extent of about $400. Insyre
Queens, ' /

s house and bam
d for $4s0 in the

. ‘
The Commons Committee on Banking a
have approved of the terms of a bill proposed by the Crown
Life Insurance Company, which provided for a reofi
tion of that company to restore an impairment of its
This end is accomplished by reducing the outstanding z‘:
stock from §,564 to 2,782 shares, and by an agreement SO
with Mr. H. S. Strathy for the purchase hy the latter of 3009
shares in the company, and for a cash payment of
This agreement is made subject to approval by tw
the shareholders of the Crown Life.

nd Commerce

Volume 41,

~
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| Mopiations, aggregating $318,422.14, have been made :—De-
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DEFAULTING STOCKBROKER RETURNS.

Counties Railway Fight—Light, Heat and
power Company—Death of Sir Robert Reid.

Monetary Times’ Office,

. Montreal, June 4th.

From the action of the City Council on Tuesday there is
grery Téason to suppose that permi$sion will be given to the
Southern Counties Railway to enter the city in the near
future. - Council at its last meeting passed 28 clauses
of the new by-law. This matter has now been before the
Council for fully a year and has been delayed from time to
time, mainly by the efforts of existing interests, whose busi-
gess or franchise rights may to some extent be prejudiced by
_fhe entry of this company in to the ¢ity. The company is to
sperate an electric line on the south shore of the river, and in
order to reach the city will cross the Grand Trunk bridge.
The fight ranged around the rights of the company to make
connection between the bridge and a terminal point in the
dty, near McGill Street, The new company must pay the city
$500 a year more for the privilege of using the streets.

The Granby Consolidated Company, the history of which
appeared in these columns some months ago when the com-
pany passed its. dividend, has decided to resume dividends,
ad on Tuesday afternoon declared 2 per cent. payable June
wth, to stock holders of the record of Jume 12th. During
1ob, the Granby Company paid quarterly dividends of 2 per
@at. and 1 per cent. extra in January, May, September, and
December, and in 1907, ‘n. March, June and September,
the dividends being then dis-continued, It is generally ex-
pected that the stock is now on an B per cent, basis,

%nuuu Power Company Had Cood Year,
annual meeting of ‘the Montreal Light, Heat &
Power Company was held last Wednesday, and M. H. S

ok, president, expressed the opinion that t‘uz,ﬁmmtm state-
ment was one of the most gratifying in the history of the
, Regarding the so-called cut in price of gas and
ticity granted by the company, which met such adverse
dgiticism by the press of the city, Mr. Holt declaud”ch'u it
e sug-
gested that the reduction be continued from time to time as
fhe earnings warranted it. He also anticipated that the high
fengion wires would be placed underground within the next
or two, and that a large sum of money would be re-
for that purpose, The new retort house would increase
“,l“ output by 60 per cent., and the new gas holder would
¥e 4 capacity of 6,000,000 feet. Owing to the improved con-
to the plant, the cost of insurance was being reduced
year to year. The officers were re-elected as follows : —
¥r. H. S. Holt, president; W. McLea Walbank, first vice-
president; Rodolphe Forget, M.P., second vice-president ;
fion. L. J. Forget, Sir H. Montagu Allan, Hon. Robert Mac-
kay, C. R. Hosmer, M. P. Davis, and Hon. R. B. Rainville,
ontinue with the officers on the board of directorate.
4 financial statement for the year ending April 3c:sb
gross earnings, $3,702,218.04; operaung expenses,
$1651,656.47 ; net ean;in:;, $2,140,561.57; fixed charges,
1004.73 ;. net profits, $1,647,406.84; dividenc’l«,}l, 20,000 ;
s from year’s operations, $627,460.84. This a ¥d to
$ earnings from previous years’ operations brings the
Wl surplus to $1,732,314.67, out of which the following ap-

jon, $268,422.14; insurance fund, $50,000.
insurance fund has now at its credit $275,

lhm \ngent ‘account $200,000, which amounts amply p

vide for the. objects for which these funds were created.

Nr. Boschen Arrested.
. Mr. Fred. W. Boschen, stock broker, who suspended pay-
' Ment & couple of weeks ago, is finding that the way of the

000, and
r0-

WE OFFER
$2,500 Shawinigan Water & Power, Ig Cons.

Public
Service
BONDS

Mige. 5's. due 1934 Denomination $500.

$5,000 Tri-City Railway & [Light, Iut lien*’
5's, due I&Sumnoﬂnm

W.GRAHAM BROWNE 2 CO.

Bond Dealers, 222 St. James St.
MONTREAL

NEW YORK STOCKS
Bought and Sold
FOR CASH OR ON MARGIN

D. M. STEWART & CO.

151 St. James Stree!, MONTREAL.

debtor is hard. Being a member of the Consolidated Stock
Exchange of New York, he left Montreal to explain his em-
barrassed. position, to the -officials of the Exchange, and after
conducting certain negotiations with his Montreal office, he
returned to this city on Saturday. On Monday, he was ar-
rested on a capias at the instance of Mr. Pacifique Sicotte,
E':o entered a suit of $25,000 against him in the Supreme
urt, :
This is the second swit taken against Mr. Boschen by
Montrealers, the first, as mentioned in these columns last
week, being one for $12,000 hy Mr. J. Eveleigh. P. Sicotte
& Company acted as agents of Boschen and make the claim
that they did business for My, Boschen to the extent of $17§,
000, and only received from Wim the sum of §is0,.000. On 1
other hand, My, Boschen claims that Sicotte & Company are
indebted to him to the extent of $25000. My, Sicotte asserts
that Mz, Boschen was about to leave the province and is con-
cealing his assets, He has been relpased from custody, and -
some later sensational developments are expected in the case, :
it béing understood that Mr. Boschen has in view the arrest
of a party whose name is being kept a secret in the mean-
time. Mr. Boschen upon his return the other day made the
following statement ;- ~ X
“I expect to effect a satisfactory settlement with my
creditors and to be reinstated in my seat in the New York
Consolidatéd Stock Exchange in the course of a short time,
also to resume business in Montreal. Were | to have all the
money that fs owing me in Montreal, I would have enough
to pay my creditors three times ovet, but in the long fun I
hope to pay them 81 for 81, as | am assured of sound financial
backing once a settlement is made here.”
Dowd Milling Company.
The annual meeting of the Dowd Milling Cempany was
recently held at Ottawa, and the financial statement sub-
mitted. This company suffered revesses a few years ago, and
had to pass its dividend on common stock, which had
previously been 1o per cent.. On April 12th, 1907, it had an
adverse balance of $122635. On April 30th, 1908, this had
been reduced to $100,516, showing a net profit for the year
of $13,118:  This is only about § per cent. on the paid-up
capital of $254,185, there being no preferred stock or bonds.
But the balance sheet does not appear to have allowed any
thing for depreciation of plant, bad and doubtful debts and
for which an allowasece of several thousand

similar assets, )
The teal estate and plant is

might have been expected,

valued at $93,873, accounts and bills receivable 837,737, stock,
merchandise, étc, 850,380 Total assets amount to $189,622,
outstanding liabilities to the general public being $42,053

(Continued on Page 2058)

CREDIT FONCIER, F.-C.

MONTREAL, QUEBEC, TORONTO, WINNIPEG, REGINA,
EDMONTON, VANCOUVER, and PARIS, FRANCE.
Loans on improved city and farm property. Loans 1o Municipal, School

and Church Corporations.
NO COMMISSION CHARGED
* For blask forms of application apply 10 the Company’s Office
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$§ CONTINUE GOOD.

CROP PROSPECT

S

Financial éitultlon in the West—Money Not Scarce.

mes Ofhce,
Winnipeg, June 15t /-

The crop situation in the West continues encouraging.
There was d continuance of rain during the early part of last
week, and all- parts of the Wekt are reported to have been
visited by showers, What is now required is some good warm
weather, and from present appearances this is likely to come,
The heavy rains have effected no damage to the crops, The
average height of the wheat last .week was 4% inches; in
Southgrn Manitoba ‘4 growth of ten inches was announced,
Oat seeding is being rapidly completed, and’ barley seeding
is -well under way. Conditions throughout the West appear
to be of a very uniform character, and the prospects every-
where- are considered as unusually bright, It is estimated
that the area under wheat in the three prairie provinces will
amount to'a ten per cent, increase over last year's acreage,
while a conservative estimate of the coming crop is 115 mil-
lion bushels against a yield of 70 millions in 1007.

Doubt is no longer entertained among railroad men_in St.
Paul that the Great Northern intends to extend to_Crow’s
Nest Southers line within the next few years to the city of
Calgary. This road was built from Gateway to Fernie in
order that the Great Northern might have access to the vast
coal deposits in that portion of British Columbia. It has re-
cently been extended from Fernie to Michel, the entire length
of the road now being 73 miles. The engineers of the Great
Northern have gone over the country between Michel and
Calgary, and have already-made their estimates of the cost
of buildipg the line to that city. .

A draft scheme providing“for t
in the Provinke of Saskatchéwan h
Legislature, (It provides for 39 seats,
the south country. The opposition members
tee have also submitted a draft of the province divided into 40
seats, but the Government map will be the one used as a basis
to work from in preparing the final he constituencies,

There will be no change in
An interesting point raised in connection wi
tion bill was the proposal to shut out Chinamen from the fran-
chise, The Government stated that it was their intention not
cnly to shut éut Chinamen of Chinese birth, but also all the
members of the Mongolian race, even if born in a British
possession, such as Hong Kong. A plea was made for the
franchise of educated Indians, but no action was taken,
A commencement will shortly be made with the erection

, Monetary Ti
’ ? .

he redistribution of seats
as been submitted to the
the majority . being in
of the commit-

of the Grand Trunk shops on the Springfield Road. District
Engineer Poulin reports that he has received final instructions

be roundhouse, which will be the first
of the many buildings to go up. This structure will
almost equal in size to the C.P.R.’s Winnipeg roundhouse,
~and there will be accommodation for from 35 to 40 locomo-
tives, It will be erected almost in the centre of the Grand
Trunk property. Nothing definite has been settled as to
where the other shops will be located, or at what time their
erection will commence,
With regard to the new Fort Garry Union Station, exca-
vation work will begin immediately, weather conditions being
favorable. - The labor situation from the builders’ standpoint
could not be better, and theré is nothing to prevent the work
being well under way by October.
Winnipeg has added another industry to its already long
list—that of automobile manufacuring. The firm which has
taken it up is the Boyce Carriage Company, and its produc-
tion is named the Boyce Jewel. The first machine built was
completed only a few days ago. It has already undergone
the most severe fests and proved itself eminently worthy of
its place as. Winnipeg's first home-manufactured automobile,
In conversation with Mr. W. Sanford Evans, a local stock-
broker, regarding the loc al investment situation, the Mone-

as to the erection of t
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tary Times learned that the growth of confidence in Western
institutions was a matter of daily comment, Brokers of the
West are anxious to encourage discussion in the papers
elsewhere on the subject of Western | im
reasonable to suppose that these discussi
crystalize in the minds of the general public 'until there
definite and distinct financial atmosphere, which, in turn,
make Winnipeg more of a financial centre than at
To attain this end all “wild cat’”’ pr ions should
promptly crushed. The main difficulty is that the
ditions of development and possibilities that make
> build up strong financial confidence n the city an
try, will, by their misuse when advocating unworthy
result disastrously. Brokers are feeling strongly on this
ject, and suggest some organization amangst

the object of hindering such attempts as much as
There is nomwn,whzesmmd some
these lines should not be created.
Sales of a few local securities have t
past week, most of them at prices much
paid. This is principally due to liquidation on
weaker holders, and will eventually be a good
corporations concerned, resulting in thdir
stronger hands. A great deal of satisfaction is
the course taken by the Winnipeg Electric stock 7
ern ‘exchanges. ' It indicates that the investors are

ing confidence-in i the W

isa

ER‘
LG

i

g i‘h

place

_money has recently gone
ment in this secufity during
business purposes in Winnipeg as one w '
desire
rates
interest. While the cities of the East
money in this city, it may be mention that two weeks
appealed to the citizens of Winnipeg for the requir
A Western broker states that mcfcbzﬂti
in the past, and are aimin pr s o
pe for fam

the returning prosperity of est.
siderable Western ; East for invest-
the past few w .
Money Is Not Scarce, i
From all accolints there is not such a scarcity of
su
cl:hicl obstacle to its hgl?r circula;:eion being the
oan companies to on to the present
have promptly followed
the decline in the money rate, Winnipeg financiers still
their pound of flesh. As an argument against the
the Young Women’s Christian Associatian resolved
$75,000 to erect a new building for their own l:'
and already have succeeded in collecting about $60,000 This
does not indicate a money stringency. | " .:
showing better judgment in their credits| than bas bees
g to clean up last year’s m
In many of the older districts, the supply
investment was sufficient to meet the local demand e
districts, particularly Salskud"’v' s o

If interested in Western Canada "write
LAWRENCE M. DELBRIDGE

Fivawciat Broxen 7
Somunser BLock, PORTAGE AVE.
Waswirec

loans. In the newer y
opportunities for the investment of capital in this
security are very great. Small loans on 3 basis of 3“'”:‘:
per cent. valuation will net as high as ten per cent. for
I WILL SELL-

20 Shares, Commercial Loan & Trust Cor

15 Shares, Northern Bank = -

25 Shares, Great West Perm

X MAKE OFFERS |

S. KI
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WINN

54 Aikins Blag., -
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SOME CROP REPORTS.

Mr. D. R. Ker; who is.conpidéered an authority® on the
matter, says . that the .wheat crop of Alberta and Eastern
British Columbia should be fifty per cent. greater than last
year, if the present favorable conditions continue. Here are
a fcw“rrportn by wire : 3

Mlk Sask. —Crops doing very well, o

Calgary, Alta.—Weather for the wc’cl'k ideal for the crops.

Portage Ia Prairie, Man.>-Crops could. not look better, ™

Strathoona, Aa.—Exceptionally fine spring. Fine crams
espected,

Wetaskiwin, AMa.—Weather conditions admirable for
Krain, :

—— e
SITUATION IN THE WHEAT MARKETS.

Monetary Times Office,
- Winnipeg, June 2nd.

The bullish sentiment which prevailed in the beginning
of last week, when 1 Northern wias quoted at $1.13, was not
long sustained. During the latter part of the week there was
a decided weakening tendency, and this notwithstanding the
bullish showing made by statistics. The decline was chiefly
due to pressure to sell on evop prospects and to lower Liver-
pool cables, At the sate time, there was a lack jof activity
on the market, due in some measure to the f hat the
amount of wheat now available is very limited, It is doubtful
whether reserves of wheat in this country at a similar period
of the year were ever before so thoroughly exhausted, Stocks
of all grades at Fort William and Port Arthur have decreased
to 3% million bushels as against a total of nearly 7% milliop
last year ; the total American visible supply is only 24 million
compared with so million at same date in rgoy; while the
world's visible is reported at 112 million, or s5 million less
than at same date last year. .

In spite of these bullish featutes the Winnipeg market has
been rather inclined to follow the trend of the American
markets, advancing and declining in sympathy with them.

&

%Y‘“ There is no safer or more profitable mortgage
m In addition to the high rates of interest, the in-
aeasing values of the land afford ample security, apd, in ad-
{dition, payments are made regularly and promptly—fore-
: are very exceptional. This same broker stated that
Mmuding the financial stringency of last year, the re.
ports of the various trust and insurance companies employing
l funds in the West show no curtailment of loans, While
.fwnc generally was ‘i: better :’thc J,:his y::r than it had
‘ been, money was being used to better advantage, and
:'Io kn:w béiter the meaning of the word “credit,-"" One
% sosult of last year’s lesson would undoubtedly be an increase
INIPEG in savings deposits in the branch banks, which would have
the effect of steadying m“f‘“:l;l At ;fncsfet:c r:tu, mortgages
i 29 an investment were preferable to farm lands.
LIABLE ekt
5 Required
NORTHERNWARDS.
LANDS | Hudson Bay Country is Well Mineralized, While Timber
; - is Plentiful,
% i Monetary Timc»'w()ﬁ‘icc, g
“Mas : ; innipeg, June 2nd.
The finest natural harbor in the world is the description
spplied to Fort Churchill, by Mr, William Beech, who has
 in Western peen in that district for the past three years, Seen by the
pkers of the Times, he was enthusiastic of the country there,
papers h..i‘o and has m‘:y“conﬁdenccl that ét w:ll yetrb:cm_n one of tb:
ents. . greatest railroad_terminals in Canada, e country roun
Il gradually shout, and to wifhin 200 miles of Fort Churchill, will never
il there is 3 be anything of an agricultural country, but the whole route
in turn, will 9p to within that distance will be suitable for all agricultural
| at present, mdustries,
ould be very Open Waters in Five Minutes. -
: m “Asked as to the possibilities of Fort. Churchill as a harbor
v and cous be stated that vessels in pulling out from the dock woqlJ
"m,'m in five minutes be into the open waters of Hudson Bay. With
py “‘f the immense country at the back of Fort Churchill, there is
mselves with 20 reason why the Hudson Bay route should not be uullud'
as possible. for drawing the products of the Western provinces to the |
iption along ' ocean, together with the 300,000 head of cattle which are an- |
shipped from Canadian ports, v
the country is rich in minerals. They are not found ‘m]
:‘ the immediate vicinity of Fort Churhcill, but in the district |
part of the 175 or 200 miles to the north, where gold and copper have
¢ the been discovered. 1f these resources are developed, wealth

This summer will in all probability |

5

into anaits the prospector, |
expressed 3t we the country immediately around Fort Churchill surveyed
an the East: # a townsite, The Dominion Government surveyor is now |
are cherish- inthe West. There is little timber in the immediate neighbor- }
 West, Con bood of Fort Churchill ; but 200 miles this side abundance of
st for invest- is to be found, and the whole country up to the point |
4 the railroad now reaches, namely, Pa Mission, is|
“ thickly timbered.
. of money for Thess Days Instead of Three Months. i
suppose, (b Mr, Beech, with his wife and son, left Fort Churchill l:’l‘,
esire of some ber, reaching Winnipeg in March, being®on the road|
tant rates of hety days, They had a most adventurous trip, and .at one
wdy“ Wint were compelled to wait twenty-three days for the niver
ers still exact 1 freeze sufficiently to enable them to cross it. = The mast
he scascity of eonvenient way of reaching Fort Churchill from Winnipeg ;t
o weeks 359 Mli' by taking boat at Selkirk to Nonvay’llauw, thence
ved 1o gather Jurneying to Fort Churchill by canoe, a distance of 700
use, They on the Nelson River. Frequently ten to fifteen m:rmu;::;
sired amoust, 4 day have to be made, which sometimes means carrying "'Ii‘
60,000 This €anoe five miles, This primitive method of travelling ”d?
10t be necessary if the new line is completed to the proposec

lerminus, Three days or less instead of three months, will |

sufficient to cover the distance.

L

i

ar’s accossls.

w..,u LITTLE DAMACE BY FROST.

this class of ‘ utop Monetary Times :— e
e periods 8ir,—The results of a thorough canvass of the rnvmrf.
nt. for #93 10 prove that the reports recently appearing in some ©

~'TW°’"O papers have been urraf‘)’ px;]ggf'r;ﬂvd n-gardmg

mage do the crops by the frosts. ‘

No ileﬂy ;‘l:st‘;)ele': dnn‘:-, r)z’xhidr of a slight retarding of

‘llrowth. It is very unfprtunate that certain },awrnﬁpa;
P15 should publish such unreliable reports, without firs

aining. the source of their origin.

wﬁat}?:r g:,’;,;c,,u" exceptionally favorable m’ the

Stowing crops, and there are thousands of acres of u}-;c?:
measure from three to five inches, which at this time I3

- ¥ear, was just coming through the ground.

w. M
. Regina, Sask., May 26th, 1008 '

P ==
ke
a

Again, the generally unfavorable reports of the condition of
European crops, and the complaints as to the outlook of the
winter wheat crop in the United States, principally due to
damage by floods and the hessian fly, have been offset to
some extent by the extremely favorable news of the progress
of the Canadian crops. No. 3 Northern and the lower grades
continue in brisk demand, which is the chief reason for the
falling off in Fort William stocks. The market is still out of
range for exporters, who are in¢lined to wait for a further
decline before making any extensive purchases., Cash wheat
s maintaining a firm tone. but the quotations for future de-
Jiveries are comsiderably below the current figures for cash
grain,

The present high prices tend to restrict consumption te
some extent and to reduce waste (0o a minimum, but the gen-
eral opinion is that lower prices need not be expected for
another year at least. On the whole outlook, and taking into
account the very meagre world’s pupplies now available, and
that Europe is up against one of the greatest shortages of re-
cent years, an advance -in wheat prices may reasonably be
looked for in the near future. The oat market continues
steady and dull, with a very limited demand and light de-

liveries.
=S S

Mr. F. W. D. Thompson, of Alexander, Man., has been
appointed manager of the Bank of British North America at
North Battleford, Sask.

s

FIFTH ANNUAL CONVENTION

Associated
Boards of Trade

'OF. WESTERN CANADA
to be held at the city of

Medicine Hat, Alberta
JUNE 18th, 19th, 20th, 1998
All Western Boards should be representnd.
Write JOHN T. HALL,

Acting Secretary;
MEDICINE HAT, ALTA.
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SITUATION IN THE WOOL MARKET.

Glose of the Third Series of London sales—How Canada Has
Fared—Outlook for the Future.

'S e

Ever since the financial slump of last autumn, the world";
wool trade has been in a parlous condition. ' Values have
* . Hallen steadily, until now the whole industry has become in-

volved in a slump. Never before, it i said, had the present
. generation -of woolmen met together at any series of sales
. #nder similar conditions to those that prevailed at the open-
%-.ing of the May sales. These closed on Tuesday last, and
¢ “ although prices improved towards the end, the result was to
" Jeave the market in no better position than before.

The trend of business during the interval between the
October and the January sales was anything but satisfactory;
hesitation and lack of confidence influenced the markets. The
opening of the Janmuary auctions was nevertheless well at-
tended. At the outset, the better shipments of merino wools
realized very firm prices as tompared with those of the No-

vember and December series, while inferior and faulty sorts
[ Medium and céarse Cross-

‘eIl from par to § peér cent lower
breds closed at 10 per cent. chezéx.
Brokers Combine to Steady P {
declines attended the March sales. Fine-haired

fell from s to 10 per cent.,
gradually weakened

Further
. woals and wools of good quality
while medium and coarse descriptions
until they dropped to 25 per cent.
previous month. To put it in another Way; good greasy fine
wools that were selling last October at 26 to 30 cents per 1b.,
did not realize more than 19 to 23 cents per Ib. at the March
series, Crossbreds fared even worse than merinos, and the
decline in their case actually began at the May series of 1
Good average 40’s New Zealand fleece wool that was selling
then-at from 26 to 27 cents per lb. sold in March last at from
12 t0 13 cents.
: The result of the May series was looked forward to
throughout the world with great concern. Values dropggd at
the start, but subsequently improved, the prices at the close
being generally unchanged compared with those of the
previous month. The recovery in the market was due entire-
.y to concerted action taken by the brokers. Knowing that if
the larger quantity of wool brought in for the sale were put
upon the market in jts then weak state further declines would
be inevitable, they agreed fo withdraw about 80,000 bales.
Later, they withdraw another 40,000. This 4t once steadied
the market, but unless the situation improves very consider-
ably within the next few weeks, the wisdom of their action
‘fmay prove questionable. The woolen manufacturers have
- large stocks of goods on hand. If they are unable to clear
them out and buy more wool, the 120,000 bales held over will
not have been materially reduced by the time of the next sales,
which open on July 14th. In these circumstances, the outlook
_ for a rise in values is not promising.

It is worth noting that of the amount offered at the May
auctions, home purchasers took 90,000 bales, while the
European continent tqok 50,000 and America only 60,000.
This is an unusually small amount for purchasers from this
side of the Atlantic, although there have been occasions when
they have kept out of the market altogether.

Collapse of Toronto Market,

As regards the Toronto market, the wool business here
for nearly a year past has been completely demoralized.
Purchases of wool have been almost nil, and for the past four
or five months sales have been made only at great conces-
sions. The decline in values from this time Jast ycarj'fas
been about so per cent. While the purchasing capacity of
the mills has been curtailed by 75 per cent,, their ability to
sell has been reduced to an even greater extent, Most of them
have abnormal guantities of wool and manufactured goods on

their hands, and until confidence is once more festored and
buyers retufn to the market, no improvement can be looked
for. '

The farmer need not expect to-day more than 7 or 8 cents
for unwashed coarse wool, 12 cents for combed and 10 cents

for rejects, (The year is an exceptionally bad one for specu-
lators. Small buyers should confine theriiéelves to low prices
or else leave the market severely alone. Without undue
pessimism, and at the risk of repetition, it may be said that
present indicafions do not point to any substantial rise until
next fall, And there is just as great a possibility of a fall.

- MARKETS, TRADE & COMMERCEj 1

btov the prices of the| per box

COMMERCIAL MARKETS,

Montreal, June 4th. =
Trade conditions in Montreal have not shown much im
provement during the week. This has been mainly ﬁ.@:
change in the weather, the general féeling being considerably
better than it has for some time past. As the season advances
and the outlook for crops in the North-West continues favor-

able, the general tone becomes more hopeful and, it begins
to look as thoufh considerable activity will develop by the
fall, unless misfortune overtakes the crops. :

o market for creamery shows a
cline, the range of prices being now from 21% to
sale. This is still fully a cent over export |

Cheese.—Prices have declined siiyhtly. week ago
and quotations now range from 10% to 11c. ¥ Easterns and
11 to 11%c. for Westerns. Exports are nat what they

were a year ago. :

“E885.—There has been a slight reductibn in the price
eggs, and straight-gathered stock may now be had at
wholesale, selects being 2oc. |

Flour.—The market for flour is quiet. Prices are
Manitoba sprin wheat patents are 6.10 per barrel in
seconds being $5.50, Ontario winter wheat patents being
and straight rollers, $4.50 to:84.75. X

. 5 8 »

®

f 1

Toronto, June 4th.

Frult.—Trade is brisk. Strawberries ase coming in very
plentifully at slightly higher prices, selling at from 17 to 18¢, -
. Texas tomatoes are somewhat easier at §2 per

crate. Bananas are firmer in tone, selling at from $1.75 o

$2 per bunch. .

Fish.—The market is fairly brisk, n:ﬁn:ocb are arriving
freely. Trout is selling at gc., and whi zll and halibut at ;
10¢. 7

Provisions.—The market generally is steadier, although
owing to heavy receipts, the butter market is weak. A further
decline in prices is looked for. We quote: Creamery, 21 ¥ i
23;; dairy, 19 to 20C.; €ggs, 18¢. ; lard, tpln, 12¢.; pails, g
124¢C. % i .

Grooeries.—Trade has become very active. There are 1o
changes in prices. | ; ‘-

———- e
NEWS AND NOTES.

The fact is worthy of note that the make of creamery bet-
ter was very much less last winter than uswal. Double the
quantity is in consequence now being im from across
the border. This is one of the results of the light cop last
autumn, Farmers have been compelled to a of

their cattle owing to the scarcity and hi om
Not for many years, since 1896, in fact, | they been in this
quandary. ' {

Canada’s trade with Mexico is growing Fapidly. In theee
years, exports to that country have incr om $26,

;

to 317,115, the amount last year. While this is 2

good percentage of increase, the total is still insignifics

;Zrm'mg ah vle'f¥a smalll ptoportofion olf tl:,ef 6’“W :

i , whi t 1,604
exico, which last year were of a value ;wﬁmilh

market is full of possibilities for Ca y
a position to supply it to a far greater extent than at m
The last issue of the bulletin of the Im;
contains an interesting account of investigations
the pearl banks of Ceylon and the life history
oyster in general. It was formerly supposed that ‘
resulted from an irritation to the shell cau
sponges, or annelids; but the result of ab exam
some 32,000 pairs of separated bi-yalvei ‘ne;
supposition, and showed that these animals have
ence in pearl production. Fully go per cent.
pearls are due to the attachment of cyst
pearls to the narceous lining of the shell.
ating in this manner are at first stalked, and
can be readily detached; at a later stage the
stalk, disappears, and eventually the pearl
lost in the substance of the nacre. Shell
embryos as nuclei are usually irre y di
surface of the shell lining, but small attached
times occur in regular positions coinciding with
Decalcification of the last-named pearls rev

nuclei.
PRESSSSS S

. X
Two bakers have assigned in Wiarton, Ont.
population of 2,800, Who bakes the bread ¢
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ACTIVE SECURITIES
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SPECULATION OF TWO KINDS IN LA ROSE.

Trading on EM Q:d-l!io Active—Vancouver
* Eﬂll‘l_‘w.

Toronto, Friday, June sth.

Trading on the Toronto and Montreal has
rather quieter this week, and characterized by no special
Rio has been the stock most actively in and
three points since last Thursday. At 43, the closing
yesterday, the stock is 16 points higher than the lowest
of last year, having fallen to 27 in November; and 5%
i w the highest, 48% being reached in January, 1907,
=

1H

L

4

March, the shares have gradually recovered from
former depression and further improvement is likely.
Paulo, the other prominent.issue of a similar character is
also ‘ctger on the week’s trading. During the autumn
slump this gtock fell to as low as 94. That was the rock-bot-
tom price since the early part of 1904. The fluctuations of
these two issues during the past two or three years are shown
in the following table :—

Rio de Janeiro.
1906. 1907.
: This week.
High. Low. High. Low. High Low.
Jy .... 47 44% % 43% 43% 43
October . 43 38% 42% 26%
Novem. . 48 30 34 267%
Decem. . 46% 44 34 32%

During the first three months of the present year the
highest point reached was 37%. This was in January. In
March, the highest was 36%. The total sales last year were
:about 99,500, and for the first quarter of this year, 17,500.

800 Paulo,

1905, 1906, 1907. This week.
~ High. Low. High. Low. High, Low. High. Low.
January ..117  106% 145% 137% 138% 134 120% 120%
April ..... 133% 123 145 137% 127 121%

- September .142% 136% 137% 132% 115% 106%
141 137% 142% 131 119 104%

Sales last year aggregated close upon 40,000, less than
1,500 of which were transacted at Montreal.
If it were thought that trading in the La Rose Con-
would give a spurt to the C%balt market, there must
been disappointment. At any other time, perhaps,
advent of a strong consolidation such as the La Rose would
have helped to send prices skywards. Several things were
against this, First, Cobalt has had one boom, and usually
many years elapse before a mining camp gets a second oneJ
even though the camp is in splendid condition. Again, ba
fhe La Rose stock been bounced upon the curb, without any
waming, it might have created a big impression. But the |
news was b:ell-known many weeks before it was ?ﬁ?ﬂa :up-
posed to be. The company’s property is one of the best in
the Cobalt field. The La Rose mine alone is worth anything
) 10 $15,000,000, That it should now be capitalized at
000,000, with half a dozen other properties thrown in,
much of a mystery. Speculation in the matter has been
greater than in the stock itself. Financial embarrassment on
m of the.La Rose proprietors is the theory suggested to
the deal. Anyway, as to the spccess of the new com-
Pany, there seems little room for doubt.
ﬁil’inius' has sold higher this week, and several thousand
shares have changed hands at from seven to fractions above
:m- This stock will probably rise several points higher
0 the next few weeks. <]
The declaration by the Crown Reserve Mining Company
of dividend number one, amounting to 4 per cent. for the half
year ending June 3oth, which is at the rate of 8 per cent. per
nnum, was no surprise. Toronto has not taken any Specia
interest in this stock, but Montreal has heard in the local
Press and other places almost everything there is to know con-
eeming the Crown Reserve property. | Some criticism has been

levelled at the management concerning what is considered the
g The directors have as

dividend at this period of
several other companies,
is no better than that

ure payment of a dividend.
tial reasons for declaring a
the mine’s histery as have those of
position, financial and otherwise,

held an executive meet-

rown ﬁeserve.

of the C
: Vancouver Stock Exchange

\Naturally, a young
figures for its feats.
real Exchange is $27,500, while/|the last bid was $16,000.

| money to be made by following
tops, do you think?” We offer [this interrogative as 4

to our readers, says the News, but we do not offer a prize,
for a correct solution should be its own reward.

Montreal Stock Exchange on

tions.
Payment of coupon
holder of debenture
tained.—Harry Brown, City Clerk

many matters of import-:
the membership of the

ing 2 few days ago and considered
nce. First, they desired to increase

Bank of Ottawa, has

Exchange. At present there ate less than twenty members.
After some discussion, it was tesolved to increase the mem-"
bership to thirty, at the same time cutting down the fees to
8250 per seat. Applications for new members will be received
until July 1st. It is thought with.the increase of membes-
the dullness which has tked business on the Exchange

l":},’
{will be at an end. Probably before July many more

tions than the desired numbeér will have been
Exchange expect to demand high
The r price for a seat on the Mont-

The London Fipancial News prints the following letter -

received from a reader:—*I intend to keep a chart of Am-
erican, Canadun artl English |rails, in the hope of always
getting in at the bottom and out at the top. Is there any

double bottoms and double

ial bonds: were listed on the
ursday.
adverse reports regarding

The Toronto and York
Notwithstanding the

Soo Railway earnings, the market price continues around the
former level, at 112. A statement has just been published by
a New York paper to the effect that the road will only earn
.about $130,000 more than the amount required to pay inter-
est and dividends at the present rate. The earnings of Cana-
dian Pacific are also of a rather discouraging
earnings for May showing a shrinkage/ of no less than
$1,551,000, equal to a decline of
decline of 14 per cent. in April. | For the first
t‘he year the earnings amounted to $24,576,000, a decrease of
3,111,000,
week ago, at 158, having meantime been a couple
higher. Mﬂﬂ
Tearn that, for the month of May, the output of co
the same as in April, being 53,588, while the output of pig
iron at the blast furnaces was 6, ess
in the company’s existence.
put the price of Scotia up two peints,
a fraction under so the previous day.
opinion appears to be that Scotia will reduce its dividend,| there
is nothing in the news from the works or in the general finan-
cial condition of the company, so far as can be ascertained,
to J::tify the view. On Thursday, a demand for Lake of the
W
was reported _
the | 5 few blocks of the stock. Rio Bonds sold at
record price, du
stock enjoyed ‘something approaching a boom.
the latter was said to be coming from Toronto. -

gross

22% cent.
e five months of

however, around the same as
points-
Scotia
was about

The market is,

§

t is quite g to the holders

of
al
tons, probably the larg:
effect of this news was to
to §2, it having sagged

Although the

s, common, developed; and prices advanced to 87%. It
that a syndicate of Americans were purchasing

while the

ring the week, ¢limbing past 82
huying for

—e -
BRANDON I8 ALL RICHT.

London Financial Journal Ralses Chost—Farcical Effort 10

; Discount Municipal Credit.
A few weeks ago the London Financial News printed a

letter stating that a Canadian city had defaulted in its bond
payments.
Monetary Times and shown to have occurred many years
since, and to have been trifling occurrences. Everybody had
forgotten these/incidents, except those whose especial pleasure
appears to be injuring Canadian municipal credit,
Financial News now Statgs that Brandon was the city to-
which it referred. .
municipality, largely owing, we believe to the absurd tactics
of two or three of the city council members.
of interest payment to which the London- journal refers was
practically a farce,
1| sound and wealthy cities in the Canadian West.
debentures are held by almost every substantial financial in-

stitution in Canada.

Two such instances were referred to in the

The

In 1898, some trouble arose in that

The repudiation-

Brandon is one of the most pmxreﬂ'lv!
Its munici

Its credit is indisputable.

Srandon, Man., Friday Afternoon.
Speaial to the Monetary Times.—Brandon met all obliga-
There never was any default through inability to pay.
in.question was withheld until name of
to which it was attached, was ascer-

-

J. Munro, of the staff of the Winnipeg branch of the

M
o been transfetred to Virden, Man.,
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Chargeurs Reunis Inaugural Trip to Vancouver—
Lumber Trade with the Orient—British Columbia
‘ -Syndicate Formed. '

<
Monetary Times’ Office,

Vancouver, B.C., June 1st.

On Saturday the first steamer of the service into Van-
i ; he Chargeurs Reunis, a French com-
This was the “Ceylan,” a boat which

classes with the “Empresses’” of, the C.P.R. in passenger ac-
commodation, and with the monster Blue Funnel liners in
freight -capacity. It is the only boat coming into Vancouver,
coast ports, that gives to first-class pas-
sengers a full| cabin, making it a floating hotel. The appoint-
ments are of the highest class. The ship’s tonnage is almost
equal to that of the largest of the freight-carrying steamers
coming into these waters,

The pringipal feature of the service is that by agreemient
with the C.P.R. European goods may be shipped eastward as
far as Fort William and even to Montreal, at the same cost as
across the Atlantic. This statement was made at an informal
luncheon held on board the “Ceylan” on the occasiop
first visit, and its importance is evident. For years the com-
plaint of the iC.P.R. has been that empty freight cars h
be taken East. That meant that higher rates had to be
charged for carriage for goods coming West, since
no other way of meeting expenses. With the development of
trade with Furope by the Chargeu
will be removed. Not only will the service bring more goods
to Vancouver for distribution, but with lower rates West and
East, for with greater receipts reductions might be made,
manufactories will be assisted and more business made pos- |

sible.
Crain Elevators for Vansouver.
News comes from the East of the probability of the erec-
tion. 'of grain elevators in -Vancouver. These were first
publi¢ity discussed at the time of the visit of the Transporta-
tion Commission three or four years ago. Since that time,
the wheat acreage in Western Alberta has increased consider-
ably, and as this port lies nearest to that part of the wheat-
producing area, si(i’pment via Vancouver is a natural con-
clusion. Moreover, tonnage. is always available on this coast,
and with a prospect for return cargoes to Europe, activity will
consequently be brisker. :
The lumber trade between British Columbia and the
from Mr. W. T. R/

Orient is the subject of a lengthy report
Preston, agent of the Dominion Government in the Far East.
Mr. Preston declares that the reason of the trade going prin-
cipally to Portland, Oregon, i{s because the C.P.R. charges
freight rates varying from $1 to $3 thousand feet. He says

made because the CPR.
possesses a monopoly in the trade, and because it is excessive-
ly honest in carrying out its traffic agreemepts made with
- opposition Jinés running -from the American Pacific Coast.
Mr. Preston gives examples of where $12 per thousand i was
asked by the C.P.R., while other lines charged $9 to Hong
Kong. -Mote light mfay yet be thrown on the question,. In
Hong Kong, there are large lumber dealers who are-also in
the shipping business, their boats plying from Portland to
the Orient. That being the case, it is only what might be
expected that the trade should be given by the lumber dealers
te their own boats. Another point is that the lumber " of
Briitsh Columbia is better grade, and accordingly a better
price is asked. The result is that more profit is made out of

the Oregon product.
Orders From Hong Kong.

During the year. previous to |
and domestic trade occupied the complete attention of the
lumber’ manufacturers of this Coast, the market in the Orient

~was not considered for the reason that as there was a full de-
mand for the output, no other market was necessary. Now it
is different. With no demand from east of the Rockies, lack
of business is making things dull in the lumber industry, and
enterprising millmen are looking farther afield. With the aid
of the C.PiR., some good orders have been secured in Hong

ast winter, when the local

noticed the depression in t
there was ypon the lack of demand from the West, and pointed out
) ¢ ent the close relation of
rs Reunis, this objection “made this an important feature in the situation. “All depends
on the crops,” he remarked ; and certainly’
are awaiting the end of August as anxiously, as the farmers

| themselves.

i

Cable Address “Financiers.” Code Western Usion

CANADIAN FINANCIERS LIMITED
Promoters, Brokers, Fisancial Agests

' Local industrial and . ascial shares bought sad sod

VANCOUVER, 8.C.

steamers, and, therefore, is better ab '
g s " able to take care of the

Mr. Philip Sturdy, an architect from Bournemouth, Eng-

hfndh’ was in the fdtl’:' tl::is week. He pointed out the seriousness
of the position of the Canadian West in th id depletion
the forest areas, h y o
He cited the example of Germany, where the work of re-
forestation has progressed immensely.
| that Old Country workmen found a great deal of difference
in the q‘uahty of Douglas fir, and he suggested that a depart-
ment might be established to test various woods. The report
of such tests would be of great assistande, for the varying of
quality has been as high as 75 and even 100 per cent.

and advised conservation and preservation,
Mr. Sturdy mentioned

Mr. W. C. Matthews, general-manager in Canada for. R.

iop of he? . Dun & Company, was in Vancouver this week after a trip

through British Columbia.
ad t0 here were much better than he expected to find them. He’
he lumber industry, consequent H|

He stated that trade conditions

the lumber trade to other industries

Count le Grelle, head of one of the oldest banking houses
of Antwerp, and his son, are among our visitors, having come
to the Coast after a trip across Canada. The Count is one of
the leading principals in two companies now doing business
in the Dominion, the Land and Agriculture Company, of
Canada, and the Realty and Agriculture Company of
The operations of both have been confined principally so far
to Manitoba and the new provinces. It is now the intents
t: operate in British Columbia, and ownership in"interests
which may be acquired will, be vested in the organizatios
recently formed under the title of the British
Syndicate. This will be the nucleus of a number of sub-
sidiary companies, including a loan and mortgage oollvg:
with headquarters in Vancouver. A representative,
Ferdinand Van Bruyssel, has been attending mtl:gfﬂﬂﬂ
business for some weeks. Count le Grelle r how the
tide of investment money, which had flowed to other parts of
the world from Europe, was now being diverted to these
shores. Z
A distinctive feature in trade circles is the shortening of
credit in the grocery line. Grocers, almost wi exception,

carry miore on their books than any other tradespeople, 5ioct

they deal so largely in necessities. Wholesalers have b
their time of credit down to fifteen days, and accordingly :
grocers have decided to ask their customers to pay in 20d
same time. The associations of retailers in .
New Westminster have both decided on that course, “*“;

Chilliwack, cash wifl be asked. In the latter place, €7
dealer put up bonds of $s0 to adhere to the agreemest

There, it will be easier, as the trade of the valley Biw
and farm and dairy products, for which cash is receive®

+ad RAILROAD BONDS W
SHORE & CO.
BROKERS VAN : ‘i

—"

MUNICIPAL

WILFRED
619 HASTINGS ST «

STOCKS

Cable Address. Creban, Vancouver.

CREHAN, MOUAT & CO.
4 Auditers

Chartered Accountantis an

Kong, ‘andi as the summer advances, there should be develop-
ment in sthe lumber’ trade with the Orient. Since the Can-
sdian Pafific disposed of the «Tartar” and ‘‘Athenian,’”’ the
company has more freight capacity available in the new

o
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ought and sold

' Maley, V. E. Latimer, W. G. Weatherstone.
erator and Carbide Compa.nyé $50,000. A. lunmmE F

~=

b Northern Trust Company, Prince Rupert, $100,000. Shore

e 6, 1908.
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NEW INCORPORATIONS.

There is an increase in the number of new incorporations.
This seems t0 indicate that those desirous of launching new
ises think the present is an opportune time. Current

; jons do not justify this opinion to any great extent. It.
' to be hoped that new incorporations, which are meant |
jously, will not be too numerous.

A million doJlar’ mining company, the Keeley ]owsey;
Mine, Limited, appears amongst the Ontario corpora- |
tions, while 2 $2,000,000 Union Abittibi Minin(ﬁCompany
appears in the Quebec Gazette this week. M i
The Shaarey Shomayim, of Fort William, is a company
which will maintain a synagogue in that city.
The head office of each company is situate in the town
or city mentioned at the beginning of each paragraph, and
the persons named appear to be prominent members of the

!

’

Solegirth, Man.—Solsgirth Athletic Association, $5,000.
£ G. Fisher, W. H. Hacking, E. B. R. Hall.

New Dundee, Ont.—New Dundee Farmers Co-operative
Creamery Company, $i0,000. D. D. Snyder, E. B. Hallman,

V. Goettling.

Fort Willlam, Ont.—Western Canada Land and Live
$tock Company, $100,000; S. C. Young, E. R. Wayland, J.
Tonkin, Finnish Temperance Society of Fort William, Ont.,
C. Kukkee, J. Mackie, C. Harri. Shaarey Shomayim, of
Fort William. J. Enzer, M, Marrom, M. Helman,

Srandon, Man.—Brandon Baseball Club, $10,000; H. F.
Brandon Gen-

FACTORY LOCATIONS.

BRIDGETOWN, Nova Scotia

Situated in the far famed Annapolis Vi 5
st the head of navigstion, on the

River and between two lines of Rallway,

ng. Fine
residential town ; good water, electric light
and sewerage system. :

Correspondence Solicited.

FRED R. FAY, Sec’y Board of Trade.
BRIDGETOWN, NOVA SCOTIA.

-

& A

H. T. Minhinnick, Esterhazy, Sask. Bra Gas

and Power Company, $150,000. A. C. Fraser, J. Hanbury,
Brasdon; C. S. Eaton, Cleveland. ,

Quebec Province.—Syracuse Smelting Works of Canada,

$250,000. L. Sapery, J. H. Thornell, W. Levine, Montreal.
Union Abittibi Mining Company, $2,000,000. A. Ollier,
Sodbury; A. Renault, Ville Marie; W. Damphousse, St.

. Ab Effervescent Salt Company, $250,000. R.
, Smith, B. J. Coghlin, G. W. Sadler, Montreal.

Brunswick.—New Brunswick Iron Mines, $49,000. J.

, Millerton ; J. Ferguson, Newcastle; F. M. ‘fweedie,

! Dominion Spegialty Company, $45,000. . H.

King, St. John; H. E. Beaman, Digby; S. H. Flewwelling,

Hampton. ~ Dorchester Stone Works, $10,000. F. C. Palmer,

il

i

W. H. Chapman, Dorchester; C. Cook, Parrsboro. Runabout

Meaford, Ont.

Has Splendid Facilities to offer

Manufacturers. We want more in-
dustries,
C. T.SUTHERLAND,

Sec. Board of Trade.

Lumber Company, $5,000. G. G. Milburn, H. V. Milbury,
Peel; J. Crawford, Aberdeen. H. W. de Forest, $99,000.
‘H. W, de Forest, C. H. Howel, N. P. Sheraton, St. John.

and Coal, $40,000. H. C. Creighton, H. W. Cole,
8t John ; G. D. Grimmer, St. Andrews.

British Columbla.—Abercrombie Hardware Company
Coxon and Company, $10,000. Denman Is
Company, $50,000. Finlay River Prospecting, Timber
Land Development Company, $20,000. Imperial Laundry
y, $50,000. Mallowmot Fasm, $s50,000. Nanoose
Company, $300,000. Norris Safe and Lock Company,
0. Northerh Realty Company, $25,0p0. Second Church
t, Scientist, Vancouver. South Nicola Coal Company,
#750000. Vancouver Information and Tourist Association,
W.C. W. Renny Company, $10,000. Barpet & McDonald

Company, $300,000. Bella Coola Telephone, Light
and Power Company, $25,000. Graham Island Coal. Marion
Tug Boat Company, $10,000. News Publishing Company,
$50,000. North ast Commercial $100,000.

EFEEY

Company,

Hardware Company, 8$3s,000. Silver Spring Brewery,
$25,000. Yellow Head Pass Lumber Company, $250,000.
Toronto.—A. A. Allan a8d Company, $s500,000. A. A.
Allan, F. S, Allan, C. H. Francis. Temagami Gold Reefs
Company, $500,000. C.-A. Millar, R. C. Levesconte, I

Fairty, "Luxfer Prism Company, $30,000. R. W. Eyre, E. E. ;

WESTERN CANADA IS ALL RIGHT!
Manufacturers, Wholesalers,
Jobbers and Capitalists,—

INVESTIGATE

the advantages and greater possibilities of

Portage la Prairie

MANITOBA
“ﬂmwy th equitable freight r:t-. an ’-m-

changeable transfer system, and lowest rate of expenses
Free Sites snd other concessions usder conditions.
Full information promptly by addressing
HERBERT W. BARER, Sec'y
Twenty Thousand Club end Boerd of Trade
Portage la Prairie, - Manitoba

Wallace, H. C. Macdonald. Larder Lake Incline Mines, $50,- |
0. W. C. Macann, R. R. Perry, J. E. Riley. Canadian H. |
W. Johns-Manville Company, $s50,000. G. W. MacDougall,
Farlane, C. A. Pope. Western Shipping Company, |
5000. J. W. Norcross, L. Kinnear, J. McCullough. D. Mc-
all Company, $500,000, D. McCall, H. McCall, F. J. Dun-|
. Starkey Manufacturing Company, $40,000. A. N. |
, G. V. Jay, A. P. Shields. Heyes Brothers, $100,000.
B, \. Heyes, C. A. Heyes, F. F. Treleaven. Commercial
Publishing Company, 840,000 G. H. Kilmer, J. A. McAn-
» W. H. Irving. Blackwell Varnishes, $50,000. B. D.
Blackwell, W. P. Hirst. E. G. Hirst. Parkdale Club, 815,000
R W. CowanW. A. Lang, A. L. Griffiths, Toronto and
Niagara Carbide Company, $100,000. Misses M. McPhee, |
B. Reston and L. W. Caton. Investors .Co-operatxvc:

, 820,000, C. E. Preston, J. 1. McKnight, R.

Hepburn, Keeley Jowsey Wood Mine, $1,000,000. E W] g

POPULATION

1985..... 9504 9. ... 841 1994 .

WESTERN CANADA OPPORTUNITIES

100 8t , figures and illustrations free.

led statistical facts, fig m.‘ : s
TMANTTOBA. |

sixteen business organizations of Winnipeg.
financier, commercial men and others u‘l?
CHAS. F. ROLAND (commissioner) Dept. F.

Owens, W. A. Proudfoot, T. Hook. |
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BOUGHT AND SOLD

H. 0'HARA &.CO.

mbers )
‘l'onnto%* Exchange

TORONTO
5 Coptha!l Bullding

LONDON, E.C. - ENG.

Reach The
Actual
Purchaser Direct

@ Satisfy yourself that the
journal in which you adver-
tise reaches directly
interefted in the purchase
of the product you turn out.
Those who have the pur-
chasing powers.

"Results Count

’l( you manufadure any
I-edccme:. cement
mac and supplies,
ukaiﬂ«e:cem
workers, it will pay you
well to use our j

There is a conflant demand
in Canada for all such

manufactures, in no
other way can you so thoroly
cover the

field tbﬂl‘b’ the use of
The

Canadian Cement
“‘ -

Concrete Review
g Certainly, it is the

egclusive cement
paper in Canada.
?“Mvm:‘mg lrates
copy of our latefl
nmbet on requeft.

* @ The sebscription price is

$1.00 ayear. If interefted
in any branch of the industry
we want to send you a
sample . If you con-
sider it worth while, we
shall be glad to have you
subscribe,

e

Toronto - Canada

STOCKS AND BONDS—New

88s

industrisi
| " a2 ' ! o
| ;.%21 y .
A 2.700\...... (%1 |Zan. Col. Cotten ...
| T78 173800 |s1 |Zes. Convertems ...
| 4,000, 3071|... (%24 | Can Gen Elestric
| ‘ll:v m‘. ,,,,,, Can I’):il: ..........
| 1 AR PR | it PR

.
S
e

FhERe 88"
SSSgNTEE 1N |

T

§s8s
N ALY

200
1;250(*1 uebec
4,99 2.,.
BE sk
500 10
g :7%03 -
1 !
876 183
4,000 4,600
4,867 2,000(#1
8,207 1,700(%4
ug "':3 4
866 50|13}
1,000 500(*]
1,000 u‘
300
.,z 2,705‘
2,008/ 560
2,600 1,060 %2
2,480 100142}
i300 P
Mol 1ol it
700 50|13
s o9 09 10813
1,000 20613
20| e sast
v
3| % utg
aE:
50| on| 856
1500 1468 208 6

for. Elec

Light ....|

Capital and Rest ( e s <
in th d || | MONTREAL
1 e—— !
Rest BANKS £ | Price | Price | Price ':""'m Price | Price | Price m
s June 6, | May28, J June 6, | May
é| T b Wek | i Tt e
——— | —— c— t— T — — ——

......

sesfsese TR | 7 I PPN PPPPRPYPR PR ¥ sesa
143 148 £ s

........ sevs vesels vosiloove sovelones vosifonns saes
choior

O ) ST I § | PTPT EETTYY) v as P P
eborss

ve vorg 2056|+vve soveferrs s solovee sevs
121 22 i
e ivvoll soedlovesse sreekeroly soni Lol
x B

vee 1360 ... 1000 .. .dliiiies JORE B
wiH 70|69 7 e
0 120}~ vosle viol Ll

4 s

S & Y [ T Y voveforde vor
R

vorolises 308 |..i0 300 1" . coss]ooa-saen
181 181 g

p s vootlossssideese sevsloses sroelosde vens
’ vodloosrss i

; By 200 veselevee sosetfures soodl
soiloore 20 vob so0d A dores soodls b

... 1281.... 188 }..... vs sessleves soerfesve orod
1106 163' # o ¢ P

yhs 4 vos sosslesne vageleara voed
204 crer J g

w9 .... 00 RS
’ e e » ‘ll'lll
¢ svvelevee vovejres . vece wesegiesy ""l"ll

Ler i 1008 . voloess sessfivan vovdd
i i p FORPPEE i

w0 . volvone vaeddonde voed
¢ B LA

o sodleie F . ’ 0
,,,,, 1A voss seoohenii IOERREL

’'Y) veve dvvileras vav
e . e e praens

2

/
sooaviv sondlt i
o Novlls voedlidin r
’ lesoore

::::::

3 ¥ wEE.

i"' o
vren * o
vone s
voe v000h peee
o SONOR S eave
PR

.........

----------

.......

[
1
|



......

srerne

srein

reener

» i

Za:

.~ ~
.

e
rerene

rrvenr
srenes
sererr
sranar
e
sranee
sreene
iper v
pnnire
srrees
o

prenes

......

......

THE MONETARY TI

MES

‘ e . IO'TI—IAL

Montreal and ’l‘orox;to

...........

........

~

INDUSTRIAL Price | Price | Price | Sales| Price |
June 6 : May 28, Jl: 4, ‘ﬁ‘h‘ June 6 l’::“" J:':.“‘ “h“
v 08 % [Week

2053

e —————
e —

If you want to consult the chief
New York and London fipancial
papers, just call in at the head office _
of the Monetary Times, Toronto,
where they are kept on file. There
you will also find the Montreal and
Toronto stock exchange transac-

: tion sheets. The Monetary Times’
56| library of text books, etc., is also
.Tff;; at your disposal. :
1100 , i3 b i b
1 Prices on Cinadian Exchanges ar. compared
225 ] for convenience with those of a year ago.

New York prices (Friday) furnished by
i} J. R Heints & Company (R. B. Holdes¥
“***** 1" Traders Bank Bullding, Toronto. -
ovet Montreal prices (closs Thursday) furnished
xx; by Burnett & Co., 13 St. Sacrament St., Montreal
..... British Columbia Mining Stocks (close Thure-
& day) furnished by Robert Meredith & Co. 4 St

2 Francols Xavier Street, Montreal

‘New York Stock Exchange

Yesterday's opening and closing quotations
of New York Stock Exchange,
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'DEBENTURES FOR SALE

FOR SALE
$15,000.00 Camrose Manicipal Debentures

Assessed value of taxdble property
less school and towh exemptions

fOr 1QO7 isveisisivnibosrporscacnes $537,445.00
Total assets December. 318t, 1907.....-.. 26,553.96
Total debenture debt inclusive of this issue 15,040.00
Debentures dated February 22nd, 1907.. 10,000.00 @ 67
Debentures dated December 17th, 1907.. .. 5,000.00

. Payable in_twenty equal annual installments of principal
and interest. |

For informatipn write, -
R. D. FLEMING, Sec.-Treas.

Camrose, Alta.
}

|
VANCOUf'ER, BRITISH COLUMBIA

Tenders vy‘iﬁ be received by the undersigned up to
Friday, June 26th, 1908, at 4 o’clock p.m., for the purchase
of the whole or any portions of ,1,97 5,000 City of Vancouver,
4o-year, 4 per cent. Debentures.

Particulars may be received on application to the Bank

of British North America,.London, Eng.; Toronto, Ont. ; or

to the undersigned. ¥
The highest or any tender not necessarily accepted.

<3 G. F. BALDWIN, City Comptroller.
- City_Hall, Vancouver, B.C.
e - ;

-

TENDERS

Provincial Legislative and Execu-
ftive Buildings for Saskatchewan

Sealed tenders addressed to the Deputy-Commissioner of
Public Works, Regina, an1 endorsed on envelope, “Tender
for Legislative and Executive Buildings,” will be received by
the undersigned up to 4.30 p.m., Monday, June 22nd, 1908,
for the erection pf the said buildings on the south side of the
Wascana Lake at Regina. Each tender must be accompanied
by an accepted cheque for $100,000, payable to the Commis-
sioner of Public Works at Regina, which deposit will be for-
feited if the tenderer fails to execute the contract, and when
requested, and will be returned to the unsuccessful bidders
when the contract is signed. The right to reject any or all
tenders and to waive any defects or irregularities therein is
to be at the discretion of the Commiissioner of Public Works.
Plans, bpecifications and form of tender may be seen and all
information obtained at the office of the undersigned or at the
office of Messrs. E. & W. S. Maxwell, Architects, Montreal,
after June 1st. A deposit of $100 must accompany any appli-
cation to remove plans and specifications from the office, and
such privilege will only be granted to bona fide contractors
for the ‘entire work.

The unauthorized insertion of this advertisement will not be

paid for. ;
F. J. ROBINSON,

Deputy-Commis;ioner of Publi¢c Works.
Department 6f Public Works, May 23rd, 1908.

’ DEBENTURES FOR SALE.

Tender will be received by the undersigned up till zoth
June, 1908, for@thc purchase of 825,000 First Debentures cf
the Corporation, of the City of Ladysmith, bearing § per cent,
interest, {

The highest or any tender not necessarily accepted, Full
gatticulars upon application,

JOHN STEWART, CM.C,,
Ladysmith, B.C.

SEDLEY, SASKATCHEWAN

Tenders will be received by the undersigne
chase of debentures of the villayge of Sedleylgto tdhefom
$1,000, repayable in ten equal annual installments of principal
and interest, bearing inserest at the rate of 6 per cent.
Address,
J. 0. SCOTT,
Overseer, Sedley, Sask.

DEBENTURES FOR SALE

Tenders will be received by the undersigned. for the pur.
chase of debentures of the Rural Municipality of Hamiota,
in the Proviace of Manitoba, for the sum of twenty-five thou-
sand dollars, issued under the provisions of the “Municipal
Electric Ligfxt, Gas and Telephone Act.” . These debentures
will be in denominations of five hundred dollars ($500.00) each
or the equivalent of that amount in sterling money; will be
dated July 1st, 1908; will '?n for a period of twenty years,
and will bear interest at tW€ rate of four (4 per cent.) per
cent, per annum, payable half-yearly on the first days of
January and July during the currency of the debentures.
Both principal and interest will be made payable at the Union
Bank of Canada, Montreal. :

Payment of principal and interest of these debentures is
guaranteed by the Province of Manitoba.

Tenders must be marked ‘“Tenders for Debentures,” and
must redch this office not later than the 2oth day o! June,

The highest or any tender not neccuan"l{ accepted.
JOS. ANDREW,
Secretary-Teasurer.

 DEBENTURES FOR SALE '
/ Prince Albert, Saskatchewan

Sealed bids for the purchase of $s0,000, City of Prince
Albert debentures will be received by the undersigned up t0
Saturday, the 13th of June.

- . Deseription. _
Pirt of an issue of $00,000, authorised for the erection of

a High\School. Rate of interest, 5% per cent.; period, 30
years ; payments, equal ‘annual in;tallmgnts of px"iwvll and

interest.
C. 0. DAVIDSON,
Secretary-Treasurer.

Hamiota, May 15th, 1908

Prince Albert, Sask.,
May 12th, 1908. A

TENDERS

City Treasurer's OMos,
| Halifax, May 16, '“‘
TENDERS marked “TENDERS FOR LOAN,” will be &
ceived at this Office up to !
MONDAY, THE 15th DAY OF JUNE,
next, at NOON, from parties disposed to loan to the GBV":

Halifax the sum of One Hundred and Sixty-six
Hundred Dollars, in wholé or in part, for the following Pur

po’es‘) Viz- 4 ' Und“ ‘M d =
;gving Sm:: .+ eer. 84,000 c0. Chap. 75 Qf“"‘ '.?“
ire Dept. Improvement 3,500 00.
Purchase of Hose . . . 2,400 co. Chap. 74, A‘ft"‘“,f" :
Il?lm"’ etlc.? at Rocl;lland * 1,000 00. o » o
eating Infectious Hosp. 700 00. ;P
Grant to Children’s Hosp. 5,000 00. Chap. 71, Acts of 1997-
Retirement of Bonds due i of M
July 1t . . ., .... 90,000 00, Chap’st, M'd
Loan to Silliker Car Co, 60,000 00, Chap. 79,
, $166,600 00
For which coupon debentures of One Thousand Dollas
each or Inscribed &ggk Certificates of Multiples of One Hoo
dred Dollars payable on ist July, wv l""’ﬁ
st to be at the rate of Four Por Por

half-yearly.
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_CITY OF NANAIMO DEBENTURES FOR SALE

vy

¢ 6, 1908.
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Parties loaning the money will be required to pay the
scorved interest (0 the time of paying over the amount loaned.
The Joan to be paid in Halifax funds, and the securities to be

in Halifax.

The City does not bind itself to accept the highest or any
wender, and reserves the right. to .accept from any tenderer
such portion of the whole as it deems necessary.

’ W. L. BROWN,
City Treasurer.

MUNICIPALITY OF BURNABY

" The municipality of Burnaby offers for sale $12,800 5 per
cent. 50 year school debenture bonds of $1,000 each, and one

of $8,000. Interest payable half yearly.
C. T. SAUNDERS, CM.C.,
P.O. Box 34.

New Westminster, B.C.

TENDERS WANTED

TOWN OF SUDBURY DEBENTURES.

Tenders will be received for the purchase of the following
debentures of the Town of Sudbury :-
1. Debentures to the amount of $0,204.06,* bearing five
per cent.- interest payable during the next nine years; first
payment of principal and interest due April 15th, 1909, at
Sudbury.
2.. High School Debentures. to the amount of $35,000. -
bearing four and one-half per cent. interest, payable during
the next thirty vears; first payment of principal and interest
due December 1st, 1008, at Sudbury.
Tenders for the purchase at Sudbury of the said deben-
tures will be received until 2 p.m., June 15th, 1908.
The highest or an¥ tender not necessarily accepted.
Dated at Sudbury this 2nd day of June, A.D., 1908.

S. FOURNIER,

Treasurer.

—————————

TENDERS

MINNEDOSA SCHOOL DEBENTURES. .
Tenders will be received by the undersigned up to 6 p.m.,
, 1908, for the purchase of $20,000 5 per cent. deben-

tures of the School District of Minnedosa, No. 232.
' E. BAILEY FISHER,

: - Secretary-Treasurer.
Minnedosa, Man., May 28th, 1908.

Tenders addressed-to the City Treasurer will be received
up to the 8th Jume, 1908, for the purchase of $75,000 wWater-
works debentures, the debentures are issued under the
authority of the Works Loan Guarantee By-law, 1907, and are
for forty years, with interest at 6 per cent. per annum, pay-
able in January and July. The city reserves the right to re-
deem after ten years. The highest or any tender not neces-

sarily ‘accepted. F
' S. GOUGH, e
Treasures.

§126000 GUELPH WATERWORKS _DEBENTURES

Tenders for the sale of $125,000 of Guelph City Water-
works Debentures bearing interest at five per cent. per annum
payable half-yearly on the 3oth of June and 31st of December
each year, and terminating in thirty years-from date of issue,
will be received by the City Clerk of the City of Guelph, On-
tario, up to one o’clock p.m. Saturday, June 20th, 1908. The
lowest or any tender not ncgcssarily accepted. For furthes

information enquire of—
JOHN NEWSTEAD,

Mayor.

- TOWN OF AYLMER, QUE.

Sealed Tenders, erdorsed “Tenders for Debentures,” will
be received by the undersigned, for the whole or any portion
of the debentures mentioned herein up to Saturday, the
gwemicth day of the month of June, 1908. 3

$33,000 debentures of the Town of Aylmer, in the-follows
ing issues, said debentures being for $1,000 each, bearing
interést at the raté of § per tent. per annum.

ByLaw No. . ' Uate Years torun  Rate of Jot. Purp we Ameoun
4 May ¢, 1907 § 55 lostaliation of 75,000
Suwerage i
« |48 ““Nov 1, wgor 10 _— ’ 8,000
A ! of debt .
' , Higbest or any tender not necessarily accepted.
J. G, McDERMOTT, . -

i i

| WIODLESEX 4y PER CENT. DEBENTURES.

| ' Tenders addressed to the, undersigned, and marked

'““Tcndetp for Debentures,” will teceived up to two o'clock

p.m., oh Thursday; June 25th, 1908, for the purchase of Con-
solidated Debt Debentures of the County of Middlesex, On-
tario, to the amount of Forty Thousand Dollars, in sums of
$2,000 or $4,000 or partly of each, dated June joth, 1908, and
payable in gold on the joth of June, 1928; ;grnl payable
half-yearly at 4% per cent. per annum on the days of De-
cember and June, at the office of the treasurer of said county,
London, Ont.

Each tender must state a Jump sum, payable at the Bank
of 'Toronto, in London, Ontario, oh the 29th day of - June,-
1908, where and when the debentures will be delivered.

Al M. McEVOY,
Treasurer.

County Buildings, London, Ont., June 3rd, 1908,

MONEY AND MUNICIPALITIES.

Debentures Awarded and Bids—Winnipeg Issue.
SCHOOL DISTRICTS BORROWING MONEY.

The particulars given are in order, namne‘ '
| district, amount required, and.correspo ent ;

¥
L]
e

2

: Saskatchewan.
Willmar,” No. 649, $400. T, Larkin, Arcola.
Craik, No. 891, $12,000. C. S. Davies, Craik.
Kintyre, No. 1909, $1,400. P. McDonald, Hanley.
Metz, No. 1567, $600. R. Burnside, Yellow Grass.

Cantal, No. . Rev. C. Poirier, Cantal.
V0. Mg 9109 ones, Alameda.

Alameda, No. 96, $1,500. E. J. D.J
saskatoo,n, No. 13, $35,000. W. P. Bate, Saskatoon.
Dry Lake, No. 1975, $1,500. C. E. Shears, -

" Lashburn, No. 1743, $3,500. H. E. Ellis, ‘I_.ashburrn.
Windthorst, No. 1932, $2,500. W. Sim, Windthorst.

Constance. ‘No. 1976, $1,200. T. E. Morgan, Govan.
Kamsack, "No. 52?,7‘!,200. A. R. Hartley, Bupncsvﬂ:;.
McRougall, No,. 1611, 81,500 R.AA, Winter, \\akeéxe".
boellar, No, 1998, $1,000. M. E. Hooper, Mopnt Greep.

number of |.

. W. W. Robertson, Exshaw.
0. W. L. Mildon, Hardisty.
0o. W. B. Steele, Gilliston.

Mrs.” C. L. Coonfer,

. Exshaw, No. 1699, $3,000
Strawberry Plains, No. 17
Roseberry, No. 1743, $1,5
Strathmead, No. 1746, ‘l,ooo..

Langdon. i
Curlew, No. 1772, $1,000. J. Flaig, Curlew.

Longfellow, No. 1774, $800. H. H. Wilson, Woolchester;
Boyne, No. 1778, $1,500. €. Clark, Nanton.
el

WINNIPEC DEBENTURE ISSUE.

been received by the civic authorities of
¢ of the city of Winnipeg deben-
me in the hands of the
tten at o6, and will be

Information has
Winnipeg that the latest issu _
tures, which have been for some time
Bank of Montreal, have been underwri
placed on the market next week, There is some fi«)ubt as to
whether g6 is the net price or the issue price. The cable-
gram announced that the securities had been underwritten at

o6 for issue, and the question arises whether the city is te
get 96 net or whether the securities are to be sold at 96 on the
paying expenses the

This would mean that after

market. ' x b -
city would realize between 93 and 04. In civic circles, it -
assumed that the cablegram m#ans 96 on the market, an

ity The whole issue of

en o3 and 94 net for the
g « ’ a4 cont. | the expenses

orodenka, No, 1845, BBoo.  Rev. T, Nandyik, Fish

: Alberta

rMﬂmﬂn' '\'ﬁ, i ‘, "““,, ,’\ "J’“r‘ﬂ(l”h, ”‘l!"'"’l'iv
Péllen Timber, Ko, 1680, §1,000 1. Teynor, Fikion
Likrlnrd’ No, 1688, $1,200. M. Maxwell, Killam

200,000 15 for thirty-two years e
»:'zil’u;ma to about 2 per cent. - [ til net price )8 04.81 the
| ity will be paying 4.20 per cest | it 0317, it witi.pay 4.40
ill get the money &t the

| - y ¢ ] Y
or cent, 1t is caleulated the oty
:"“ of 4.%0 OF 4 35 per cent The sale 1 "'“ﬂfd"d as A vEry

g;'lb‘m"’fy onhe ‘W the 1y

’
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|l WINNIPEG

Established 1905
Capital Authorized - 000,000

THE
NORTHERN BANK | E53%2E | F22

Head Ofoe: Board of Directors:
WINNIPEG B 0.1 fellen Iy
n%vwrfrlh%ff A J
m.ﬁ.cDous:l{ ¥ {' nf'u?:' Moo %, B ngwu.';?x W Stobart, A. Stamiord

Wch O‘Guly(km eﬂ Supt, of Branches,

Branches st all principal pobu in Wmm
Agonts and O
In Canada—The Baok of Montreal, New York—National Puk M Cb‘u.o

N Bank., Minneapolis —Security innesota.
M-I’unaf.ﬂ‘,uk.. ui" e ey g ot aa Beriteg Cov

THE HEAT WEST 5.

- The Compan hnd its Tenth dividend on iu Fully Paid l’omumc
Stock at th:‘ uu nine per cent per annum for the half year ending
e, g
’l .,Ol' oont. Six per cent allowed on short term investments,
. . Four per cent allowed on ‘hvm‘- Deposits, With.
Armul wit ut
Our latest Anny sl will be malled on

Money to loan on First Mortgage on I(ul Enm on reasonable and

conveniént terms,
Board of Diyectors:W.T. Mcnnda' Esq.. President and M.
S, Popham, , M.D,, Vice-Pres.; ). T, Gordon, Eng,. M.P.P,,
Govd(m Ironside 'uu Ex s ; E. D, Martin, \ud

F. W. HEUBACH, L.

. WINNIPEG, - - - =+ MANITOBA,
investment Brokers, Rental and Resl Estaste Agents,

facturers a special fea
Apomiss : LR e R UllOl IANK lUlL?llG.

The management and uuriuolmbvm-n.uuuuum 1

MORTGAGE COMPANY

OF OANADA
Capital Subscribed $2.000.000
45, MAIN STREET, WINNIPEG.
MONEY TO LEWD ON (IMPROVED FARM PROPERTY

at lowest current rate of interest and on convenient terms

Advisory Board W. H. Cross, A. Gouzee,
R. T. Riley, F, T, Griffin,

OI.DFIELD KIRBY & GARDNER,

eal Estate, |
and Financisl Agents.

SrrciaLTins s—l«umwum and manufacturing purposes.
lﬂ‘mﬂ properties for non-residents. Loans on warshouss

Dm%.‘c" .1&?:1 u:npliﬂ Mr“m %éu.;nsl;l:g:-'cydcohz L. Taylor, SOI lloln Street, = « =+ =« WINNIPEG,
The STANDARD TRUSTS COMPANY (W, J. Yo},{!,‘l? @ Co.
LI o

DIVIDEND No. 8.

Notice is here 'lvon that a dividend of three and one half per
cent. upon the 9£ ital Stock of the Complny for tho half year
ending 30th June, nfuu the rate of seven per anpum,
has been declared pnd that same will be payable at tlu oﬁcu of
the Company on the 2nd day of July next.

The Transfer Books will be closed from the 16th to' the 3oth
i uno, both days inclusive. By order of the Board,

WM.HARVEY, Managing Director
Wlnnim. May 34(!: 1908,

TheWestern Trust Co, === = B2
Hoad Ofics; - WINNIPES. o, P Roman,

ice-President.
W. RusszLr, Managing Directér.
D. H.Jlﬁbfm AS, “"",’r"-” MicuazsL Lon" e
K. MacKewziz | W, ps C. OGraoy How. J. H. Ross
J. G, Torawry, . M. DewmisToun F. E. Kenasron

A. M. GrewrsLe
Conservative | MMMCMm-MMumuM
enpacity. Guar Trust Investment Certificates issued.

INDUSTRIAL BROKERS,
Home Bank Buildi Main

Winnipeg,

'EMPIRE LOAN BBMPANY

l‘lud Ofﬂce. Winnipeg, Man,
A limited amount of stock for sale at $110.00

per share; Pays 8%.
Debeéntures in any amounts from $1oo up-

wudsiu ed, bearing 5% interest,
Henry B u, C.W. curke.ln Chu.l Simpson,

Vice-Pres, Manager.
Md‘ﬂulho-Cbunbon.Wmm Maa.

THE COMMERCIAL LOAN
and Trust Company

HEAD, OFFICE ; 317 Portage Ave., Winnipeg uf

BOARD OF 'ORS s D. E, Srracur, Esq., President ; CWN
Kawngoy, | E Vlcc-Pr W. H. Sn.ou.l, Esq., M $
{,"“; ltn 5, ; Leworum M’cllmuu Esq. ; J. C. Srrovrn, oq s

VED FOR INVEST MENT and interest allowed
st highest rates till placed

; WRITE FOR COPY OF LAST ANNUAL REPORT

CONKLINS
LAND OFFICE 5,,.;b¢...l?d

2 3
BANK OF HAMILTON BUILDING, | Price 500 cach. |
Cor. Main and MoDermott, “b’ 6 ‘

Winnipeg, - Man. 12 months, 67

Members ot the Winnipeg Real
Estate Exchange é

TUPPER, GALT, TUPPER, MINTY & McTAVISH,

BARRISTERS AND SOLICITORS
WINNIPEG - OANADA

J. STEWART TUPPER, K.C., ALEXANDER C- MLT-WV“:““'
TUPPER, GEORGE D. MINTY, GORDON C. MCTA

SRS RO YEES SR S0 HLAOLO R LSS0 ES E&l‘.

'flr
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“s .- lavestigstions  Liquidetions  Trust Accouss ||| '
VL&NON PICKUP a co DALY, CRICHTON &McC%URI | Cable Address:— ‘"Daler
, Accountants and Auditors T Mavwe Disy. KC. W, Ihu::‘. Coictos i mﬁw
; l""“"‘}"“'“‘"’""“"“""m}awm'm . A wong K. Axaxis Commw ' N .
Telephone 3633 422 Ashdown Block, WINNIPEG, Man. y 7
- — ’ ‘ OSLER, HAMM
Clarkson Cross @ Menzies STOCK 32!255.! ANT QN.
gl s gt Cor. MAIN and McDERMID STS., WINNIPEG,

" 0t the Domision Association. Chartered to practics in all Provisces
/ of the Dominion
SANE OF TORONTO CHAMBERS WINNIPLG

T.H. CROTTY @ CO. | fonipe sod oouer
ol Wil

Real nugo Agents

Head Office, Winnipeg, Man.
GENERAL FIRE INSURANCE BUSINESS,

Asmets equal to $%0 88 for ever 1000 of risks, pared
with $12.59 of the average lll:“‘ol all other wc:mlhi

Companies. -
W. SMITH, Manager.

THE HARPER INSURANCE AGENC

Only reliable non-tanfl
companies represented.

616 Mcintyre Block, WINNIPEG.

COLONIAL=ASSURANCE CO.

G. J. Love s

BMOCER a0 FINANCIAL AGENT W INNIPEG, MAN.

402 McINTYRE BLOCK

* MUTUAL FIRE INSURANCE FOR RETAIL
MERCHANTS.

fire to property hereinafter specifically described.”

_aws, a retail merchant in Manitoba or Saskatchewan may
@me a member of the proposed company, named
which it is hoped will be born in June or July. Its scope

. a by the following :—‘‘It is un
risk the company will assume in any

| reinsurance wante

::', non-board companies to carry al
in this way the retail merchants ca
all their insurance outside of tariff
seems, therefore,, that the organizers are dissatisfie
“lp:xmcs whhich charge a regular and consistent tariff,
pect that the new company wi

more cheaply. p
The new company is said to be prepared to p
ts under their own policy at ‘“‘the lowest mutual rate
and they say is about 20 per cent.
with the brokeraged lines—that is, amounts in excess
they themselves will carry—at 15 per cent. below tan

of The officers of the company will be t
the Retailers’ Association, who are a

companies.”’

» G. McLaren, Souris, Man.; first vice president, J D.
Payni. Boissevain, Man.; second vice-president, W. C.
aynter, Tantallon, Sask.; secretary-treasurer, W. A. Coul-
' on, Winnipeg ; executive, E. B. Nixon, Winnipeg; C. W.
.lpbgll, Winnipeg; W. J. Lindsay, Winnipeg ; C. L. Char-
fest, Winnipeg ; E. J. Coade, Carievale, Sask.; ¥. M. StBck-
™, Carlyle, Sask.; R. F. Moore, Cartwright, Man. ; H. A
Manwaring, Birtle, Man. ; T. T. Pearson, Carman, Man. ; F.
«Cleygan, Virden, Man. -

. “The undersigned hereby makes appfication for member-
nm the Retail Merchants Mutual Fire Insurance Company
estern Canada, for insurance against loss or damage by

Signing these words and also a pledge that he will be
bound by all the provisions of the company’s forthcoming by-

above,

i derstood that the limit

one block will be i
h | gation might not be

$4,000. They have, however, made arrangements wid
n, if they so desire it,
d with the
11 be able to insure them
rotect mer-
less than the tariff rate

he same as those
$ follows :—President,

.

t

’

It

or

”
’

of

ff.

Buy and Sell on Commission, STOCKS AND BONDS.
On Toronto, Montreal, New York and London Exchanges.
Telephone 1992,

THE HOME INVESTMENT & SAVINGS ASSOGIATION

OFFER FOR SALE THEIR

CENT. DEBENTURES

halt-yenrly,
First Morigages pledged as collateral security, Wr'te for our last Annua! Report
438 Main St., WINNIPEG
M. BULL, President "'W. A. WINDATT, Masager

G. S. LAING, Accountant and Auditor
1 3 MERCHANTS BANK BUILDING
WINNIPEG, + ‘= MANITOBA.

' THE _
PRUDENTIAL LIFE INSURANCE CO.

Head, Otfice,, WINNIPEG
Issued its first plcyuc'h‘o‘kihydm

HOTEL FIRE LOSSES.
America is learning a bitter Jesson in the matter of fire
losses of property and life. The school scare, comsequent

upon the Clevelan

to the hotel question,-which is te be made the subject of a

national ifivestigation. The movement has been started by
the Illinois Commercial Men’s Association, all of whose
46,000 members will receive circular letters asking for re-
ports on the condition of hotels in every part of the country.
The number of hotel fires that have occurred in Canada

during the past four months suggests that a similar investi-
superfluous here. The following is the

list :—

King Edward Hotel, Latchford, Ont.; Clifford Hotel,
Dresden, Ont.; Royal Hotel, Campbeliton, N.B. ;' Pioneer
Hotel, Toulon; Sydney Hotel, Sydoey, N.S.; Manchester
House, Allan Housé, and Victora House, Halifax, N.S.;
Grand Central Hotel, Chateauquay, Que. ; Hoff-

Sampsons
man House, Leamington, Ont. ; Gold House Hotel, Dis-
covery, B.C. x

Queen’s lot&l, Tillsonburg, Ont.

-

B e SR

The Industrial Club, of Sarmia, Ont.. Thos, Doherty
president, will amalgamate with the Sarnia Board of Trade,
The Nicola Valley Coal and Coke Company send an ex-
cellent book of views illustrating the progress in their opera-
tions in the Nicola Valley, B.C. Thereis a photograph of the
first car of coal from Nicola Valley and many other interest-

ing pictures,
Hamilton, Ont.; $100,000 4 ptr cent school debentures,

due in 20 years, have been awarded to Messrs Wood, Gundy
and Company, Toronto, at 92 7. Fmilius Jarvis & Company,
% Company, 92.285 ; Dominion

bid 92.55% ; W.-A Mackenzie
Securities Corporation, 92.170 Brouse, Mitchell & Company,
g1.105; N. W Harris, Boston, g1.6y; and W. C. Brent, 89.800.

d disaster, is now giIving place somewhat
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VANCOUVER ADVERTISERS

Notarles Public C. D. J. CHRISTIE

Money Leaned
Estates Managed

E. J. CLARK, J.P.

hRY, .(.\\R\S‘ £ NON-TARIFF
508 Pendey St., Vancouver, B.C. . EW

ROSS @ SHAW

H, G. R LEANDER SHAW,
Notary * Established 1890, Notary Public.
Insurance Ad)unet
REAL ATE, MINING, INSURANCE, LOANS,
: BER and TIMBER LIMITS.
Money inv on Morigage at current rates of Interest.
REPRESENTING @
The NORTH AMERICAN LOAN,BUILDING & TRUST CO., LTD,
MANUF RS LIFE INSURANCE CO.,
MANITOBA . URANCE CO, (FIRE), City Agents
; #® Rrowrexep Owrice:
. IMPE TIMBER and TRADING CO., LTD.,

LYTTON COPPER MINES CO,, LTD.,

Phone 318, HASTINGS STREET WEST, p.O.Drawer
v, VANCOUVER, B. C. - L]

THE W. S. HOLLAND AGENC

517 Pender Street, VANCOUVER, B.C.
The Oldest Strictly Non-Tariff Office in British Columbis

Associated with Wm. Thomson & Oo., of St. joha,
Halifax, Toronto, Montreal, and the
INSURANCE AGENCIES, Limited, of Vancouves, B.C,

Representing:—The Fise
iy Co.;w A-'Ell lma?&»m
Sterling Accident O-nu:hu

_Insurance Co.’
Hope Live Stock Mutusl Benest Associstion. " The

1
P29 3

ke General Ago'nclu. Limited,
Reveistoke, B. C.

:

vided énd tr: cvbcwuuﬂd through our, or our clients’ oap
Mostgages , Valuation yicl‘l'un‘:c'. This is on business properties.

E

We dewire to sequre money for safe invesiments, Every reference wil) be pro-
‘dolll
5o ppr cent.
‘i

We can slso your money in agreements for sale, bonds and other safe
1AALRS,

NION TRUST CO., Ltd.
Subscribed ﬂlﬂl_ - $500,000

¢\ / Executors, Assignees, Trustees,
Estates Managed, Administrators,
Investment Agents,

J. B. Matugss, President,

W. D. Brypvong-Jack, 1st Vice Pres.
T. T. Laxcross, 2nd Vice Pres,
Jas. A. Tuomrson, Treasurer.

HEAD OFFICE—328 Hastings 8t., W., Vancouver, B.C,

l+¢mh Office—New Westminster, B.C.

- Timber S
Will sell you timber lands or buy yours. All
. sorts of logging propositions flosted.
Phone B 1011 Smith ® Summerfield
41! Richards 8St., Vancouver™

British American Trust Co.,,

: LIMITED
. e, A%

PAID-UP CAPITAL, $100,000.00,
SURPLUS, $50,000.00.
Financial Agents, Real y Investment and In-

surance Brokers. Loans lly placed and
gusranteed. Exeoutors and Trustees. De-
posits received. Eststes Managed,

HEAD OFFICE, VANGOUVER, B.C.

Branches: Victoria and Grand Forks, B.C., and Winnipeg.
Represented in Spokane, Wasb. 5 ;

WAGHORN, GWYNN @ CO.
STOCK BROKERS.

Financial a Insurance Agents.
Heal Loans.

Estate,
LOANS—I&ML&W%_
000 Goumelile B > e P Yancouver,

CLARKSON CROSS & HELLIWELL
Molson’s Baok Chambers, Vawcouves, British Columbls,
(and at Victoria) =
Powers of Attorney 1o be issued to Joba F. Helliwell, F.C.A. (Can)

MONTREAL SECTION.

Ty
1 \

R el
' (Continued From page 2045).

M he dedth of Sir Robert . Reid at his home in Montreal,
early Wedndsday morning,” removes from railway and financial
circles a most interesting personage. Although Mr. Reid’s
prominence. in recent times is due very largely to his connec-
tion with the development of Newfoundland, during his career
he has been identified “with many wgrks of prominence in
many parts of the world He was Born at Coupar Angus,
Perthshire, Scotland, 66 years ago. At the age of 23 he went
to Australia, where he engaged in gold mining and public

undértakings, Six years later the removed to America and
undertook the building of the Internationam Bridge across the
Niagara River near Buffalo, and a vear or so later undertook
similar work between Montreal and Ottawa, on the Montreal,
Ottawa' and. Quebec Railway, which is now a part of the Can-
adian Pacific| system.

During the following five years, Texas was the scene of

is activities.

Work in Newfoundiand.

I'he yeag 1890 marks his” entry into Newfoundland, the
scene |of his exploits, His first contract was with the
vewfoundland Government, in which he undertook to build
the | Bay Railway, a line 260 miles in length, This be-

future

cal

ing completed in 1893, he began the construction of the West-
ern Railway, extending from Hall’s Bay connection to Port a8
Basque, a distance of 250 miles. He completed the work i
four years. Mr. Reid was -alive to the opportunities 68 :
island and succeeded in making arrangements with 3
Government, the nature of which was such that the people
the island compelled a readjustment. These

included the operation by him of all the railways on the
island for a peiod of fifty years, as well as the land te >
lines and the dry dock in St.' Johns harbor. He was &
construct a number of large steamers for the

a proper service. He received largc_c.onccssiomdﬁ
amounting to about four and a half million “'“’;he

became one of the.largest landed ' proprietors n S5% Sy
These interests Mr. Reid subsequently transf to the Reid-
Newfoundland Compaty, of which he was the first birth-
Recently his ‘achievements gained for him the King’s ondl
day honors, by which knighthood was conferred ”.“
His death was due to pneumonia,-his short illness :

known to only a few friends, :
y corporations,

. Although largely interested in many ¢ . 5
Robert Reid was an official in but a few, being 2 M‘
the Bank of Montreal, the Caadian Pacific '
Lake of the Woods Milling Compny. He was ”0.0 .
of the Royal Victoria Hospital and an adherent of ‘.‘
of Scotland. His mother as well as his wife and three o

a daughter, besides a sister and two brothers, $U

AU S 25 3F P eee s =
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ACCOUNTANTS

g 4

G. A. STIMSON @ CO.

mxcx“p%"bggfﬂ'm el
CORPORATION non'é%

WRITE FOR OUR LIST,

C. MACKINTOSH & (0. BANESRS :

184 Hellls Street, + HALIFAX, N.8.

e ks, B0 Lageicios ressectias lavemonts irody

J—

OSLER & HAMMOND, 7ia2naias Adonts

21 JORDAN STREET, TOR

. ONTO.
s B R RS

COFFEE @ CO.,

Cl-'v:ql- Merchants _
A ABL
Tuonas FLYNN, ""w” m%oz‘ul;ow

e

KEEP POSTED EVERY DAY

Osr ” Dassy BurrsTin’ the only thing of the kisd in Canada. A most
somplets and relisble record of Failures, Compromises, Business Changes,
nammmwum:uumm the entire
Domision. :
'ohqoongullvmcloolrdgleobnhbnm-m.
. . UN @& CO
Sowoste, Momoesl Hemilion, Loades sad Cities s’ Demision, U S.A.
and Europe.

A TRIP TO THE WEST INDIES

Th"P.&B.”mdh(humm
West Indies and Demerara,

days, and is a delightful cruise from

mer«mdﬂwﬂm&

ways are sold by
R. M. MELVILLE,

COBALT ORE SHIPMENTS.

. The following are the Cobalt ore shipments, in_pounds,
810; Nipissing,

the week ended May 3oth : —O’Brien, 254,

‘ ",Tfe‘hm. 124,850 ; Silver Queen, 310; Drum-
Mige, 56,260; Coniagas, 62,030 McKinlay-Darragh,
540; La Rose, 60,000; total, 919,020 pounds, or 459 1ons.
total shipments since January 1§t are NOw 14,001,492
: S or 7-3“ tons.

The total shipments for the year 1907 were 20,981,010
punds, or 14,040 tons. In 1904 the WP produced 158 tons,
: at $136,217; in 1005, 2,144 1005, valued at $1.,473,100;
:M, 5,129 tons, valued at $3,000,000 The estimated value

the ore shipments for 1907 1% between $10,000,000 and $12,

Our New Salary

The Union

Head Office—ToRONT .
between Halifax sod Vancouver.
the SaviNGs

CHARTERED ACCOUNTANTS,

cm‘m & y Trosress, Reczivess, LiguipaTORS
Ontario Bank

Chambers, Scott Tomowyo
B R C Clarkeen, T.CA = .
oy xR c'f.' FCA.

I'NDUSTRIA L
For Agents odm:n:::kdld ‘mugw b: l:v .ddltio‘:'d Ih.‘l::.'ho are steady
Life Assurance

—H Polln;:‘!v.'u—4 O mey be obtaiged
o-yCan,l:Im- jch may be obtal

Banx Poricy, the most I

W. J. ROSS, thtu lesusa,
Collingwood, cjo F mluemu & Co.

Orillia, Clo M. B. Toouors,

Jenkins @ Hardy

ASSIGNEES, CHARTERED ACCOUNTANTS
Estate and Fire Insurance Agents
15; Toronto Street « =~ |» = Toronto.
52 Canada Life Building - Montreal.

TORONTO PAPER MFG. CO. LTD.
MILLS AT CORNWALL, ONT] Y

We mansfacture PAPER High and mediom grades.
‘atn omiE®

ENGINS SIIED, TUS $1Z8D,
WHITS AND COLORED WRITINGS, BONDS, LEDGERS

% v & & ¢  BOOK, LITHO ENVELOPE aw COVERS

" Madeis Canada ' s . Yor Sale by all Wholesalers

WHAT REVELSTOKE WANTS.

—_——

The town of Revelstoke, B.C., which has a population of
etic organizations of which the

about 2,000; has many energ
Board of Trade is one of the leading. The Board desire as-
: the improvement and opening up of trans
s from Revelstoke via Columbia and Canoe
Rivers to Fraser River and Tet Jaune Cache.
of the trade and commerce incident to the building of a large

section of the Grand Trunk Pacific‘Railway may be secured to

Revelstoke

sistance towards
portation facilitie

el ——

Mr. R. Winfield, of Winnipeg, has
accountant of the Bank of Commerce

Creek, Alta

been

branch at Pincher

INSURANCE

n Contract

Company
¢, Officed in 34 Districts

beral Industrial Policy.

Then much

appointed




THE MONETARY TIMES

Volume 41,

HANDLED BY ALL
THE
WHOLESALE TRADE

PERSONAL NOTES.

Mr. J. G. Cooksey, late of the Im-
perial Bank staff at Revelstoke, B.C., has
left there for England. ' {

Mrt A, W‘ue, of the Imperial Bank of
North Battleford, Sask., has been trans-
ferred .to Revelstoke, B.C.

Mr. Geo. S| Herringer, telier ih the
Merchants’ Bapk at Stratford, Ont,, has
been transférrad to West Lorne,

Mr. R. B. Barnes, of the Bank of Com-
merce staff -at Drinkwater, Sask., has
been transferred to Lethbridge, Alta,

Mr. H. M. P. de Roche has been ap-
pointed>agent of the North American Life
Assurance Company for the Moose Jaw
district. |

Mr. E. A. Molson, manager of the
Merchants’ Bank at Red Deer, Alta., has

The PUM

Vs

| been transferred to the Calgary man-
agership.

Mr. J. W. Mackenzie,. manager for
Canada of the Maryland Casualty Com-
pany, starts on his annual Western trip
next Saturday.

Mz, Arthur S. Jarvis, manager of the
Union Bank of Canada, Toronto, will
remove early in June to take the manage-
ment of the Montreéal branch of the same
institution.

H. C.i Fawcett, manager of the Mer-
chants Bank at Neepawa, Man., will suc-
ceed Mr. J. S. Willmott, who has been
transferred, instead of Mr, C, R, Young,
as previously announced.

Mr. Percy Turnbull, of the  Halifax
branch of the Union Bank of Nova
Scotia, has been promoted to the man-

Ont.

(NDIA N
‘<); )

PRESTQNJQN1"

, SCHOOL
(| TURE

C
U

OFFICE,
SCHOOL,
CHURCH

& LODGE
FURNITURE]

We Manufacture a; full line of

PULP MILL MACHINERY

WRITE FOR SPECIAL CATALOGS -

Tho Waterous Enzine Works Co,, Lid.

BRANTFORD, CANADA

For PAPER and
PULP MILLS

agership of the branch at Englehart,

]

ATLAS ASSURANCE o,

Limited
OF LONDON, ENGLAND
Subscribed Copltal - - $11,000,000
Tota) Security for Polieyholders a :
T ]
e
The Company’s guiding principles have sver bec
Condon tod Libecatity: Comma
mhuc:;udul mw-lum-.r'um

Acswrs—i.e,, Real Agents who W,
in unrepresented districts

Nonh-rl.m Department
R. W. DOUGL AS, Maosges, )
um.‘ﬁﬂ.n M1 Mala

Toronte Department
SHITH & Jor. ato Biseet, Toronte, >
Head Office for Canads—MONTREAL |

MATTHEW C. HINSHAW,
Brauch Mapsger,

&
5

~

Mr. H. Goodeve, of the - Rossland,
B.C., branch of the Bank of British
North America, is at Trail, taking the
place in the Bank of British North
America there of Delbert C, Brown, who
has gone to the coast on a vacation,
Mr. B. W. Murray, accountant of the
Supreme Cotirt, Osgoode Hall, Toronto,
and Mrs, Murray celebrate their golden
wedding on Tuesday next, The couple

| were married at Stratford, Ont., so years

ago.
The Council of the
countants and Auditors

Soclety of Ac-
have re-elected

| Mr, Harry Lloyd Price, incorporated ac-

countant, Manchester, and Mz, Arthur
Fdward Green, incorporated accountant,
London, to the respective ‘offices of pre- .
sident and vice-president for the ensuing
year.

THE EXCELSIOR LIFE
INSURANCE CO..

Head Office: 59-61 Victoria St., Toronto
Established 1889

Iosurance in force - $11,322,471.70
Assets - - - 1,411,380.38
A C y P sing features particularly

attractive to insurers and agents.
N better Company to insure in. N& better

Company to represent.
E. MARSHALL,

D. FASKEN,
Gen’l Manager President

Original Charter 1854
THE

Home Bank

of Canada
HEAD. TORONTO Vi5¢

Branch Offices in Toronto
78 Church Street
Cor. Queen West and Bathurst Streets
Cor, Bloor West and Bathurst Streets
Cor, Queen East and Ontario Streets
West Toronto City, or Toronte Junction
20 Dundas Street West

Branch Offices.in Ontario

8;. Thomas
Walkerville an
Alliston Sandwich
Tiderton Thorndate
Melbourne Bells River
Tecumeeh Everett
: Lawrence Station ernie, .6
Winsipkg. Man. ¥

James Mason, General Masager
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INSU lll CE.

.fh PAUL' FIRE AND MARINE
INSURANCE COMPANY
foundod 1863, ST. PAUL, MINNESOTA

Assets Over - - - $5,000,000

_ Policyholders’ Surplus Over $1,650,000

st with the Authoritios at Ottaws, Canadisn
fred Bixty Thoseand Dollars, ($16 coo) tor the

Company has on on depowit
value of One Hund
I’oﬂc{bﬂuw
Muu Pire), communicate with the following ;
& Wu Building, Montr

, Q Gonul Agents for
l.% o $t, Eas , Toronto, Geners! Agent for Provinee of
ACK [ 3 . 169 Hollis Street, Halifas, l!( Geseral

8 Scotia,
,.r" c'i'l.mxu.n m... Willism Suret, 8. Jobo, N1, Genors

tor Province fd
rovinges of MAN UIA. I(A‘I’CHIZWANh ALBERTA,

m‘iuuwﬂnﬂancoﬁa PAUL, Mina., U KA

Canadisn Marine m
DALE & COMPANY, Coristine uulu. Montres), Q.

| |o _$8s3 § |
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BRITISH AMERICA

Assurance Co’y
Head Office, TORONTO

SOARD OF DIRECTORS
HON, GEO, A. COX, President W. R, BROCK, val’udlut

ROBT, BPICKERDIKE, M. P, E R, WOOD

£ V. COX GRO. A; MORROW

D, B. HANNA AUGUSTUS MYERS

JOHN HOSKIN, K.C., L.L. D FREDERIC NICHOLLS

ALEX LAIRD JAMES Klll E

Z. A LASH, K.C SIR. HENRY M, PELLATT

W. B, MEIKLE, Managing Director P.H IIMI. Secretary
Capital, $1,400,000.00

Assets, $2,132,483.29
Lesses paid since organization .

$31,412,129.22 |

WILLIAM MACKAY, Resident Manager
J; H. LABELLE, Assistant Manager
MUNTZ & BEATTY, Resideot Agents

\
uua Ic, 8. SCOTT, Mnt Agent

ToRONTS e

Caledonian InsuranceCo., of Edinburgh
The Oldest Scottish Fire Office.
Head Ofice for Canads MONTREAL.
LANSING LEWIS, Maoager J. G. BORTHWICK, Secretary.
MUNTZ & BEATTY, Resident Agents
Temple Bldg., Bay St., TORONTO. Telepbone Main 66 & 67.

Economical Fire Ins. Co’y & Ontario

CASH AND MUTUAL SYSTEMS

Total Net Assets, $319,377.
Government Deposit, $35,

w. H,Schmalz, JohnA.

Mgr -Secretary.

Hons,
Lnspector.

John Fennell, Geo,C.H.La
cuauu Vice-President

Amount of Risk, $16,231,751
963

.
-~

~

ANORTHERN ASSURANCE CO. Of London Eng.
. Canadian Bf.udl “r N‘:C;”ll):;:‘:tm\;:tt Montreal.
Capita) Income and Funds, 1906

“‘ Accumulated Punds

847,410,000
'u ene from Pire sod Life Promiums : u‘.rn
........................ “-'",M'MW o

pr. W, TYRE, Mso. for Cansda

oodfm‘ “,wut ‘on "To

1879

Richmond & Drummond

FIRE INSURANCE COMPANY :
Head Office, Richmond, Que. Capital, $1250 000

860,000 Deposited with the Government for Security
of Policybolders,

The Company transacts a general Fire Insurabce business,

which is congud to the Igomhioa of Canada—no foreign

risks writtez, Insurance in force, “,M,

Guwsnat Acwwrsi—J. H. Ewart, Toronto, ll DOI 1"“
Mab.; John J. Banheld, Vancoww ¢, Mostresl,
Qu.s ;Ili K. Armstrong, ﬂ“} . r

Local Agents wanted in unropnulld districts.
J. C. McCAIG, General Manager.

THE Incorporsted 1875,

Mercantile Fire

INSURANCE COMPANY
All Policies Gusranteed the Lownow awe Lancassns Fins inmpunsnes
awy ov Lavenpoor

FOUNDED 1525,

Law Union & Crown
TOTAL CASH ASSETS EXCEED - - « - $24,000,000
Vira risks accopted on simost every descrivtion of insurable property

112 8¢ James Street, MONTREAL (Corser of Place & Armes.)

wA5Ae. ). E. E DICKSON, Manager, -

Doverss K. Rwovr, Toronto Agt. WMWM
e

“oo‘M

s

Commercial Union Assurance Co.

LIMITED, OF LONDON,
FIRE, -Allllo
g:?lh.rhuﬂlu” hlb'nlo. 'ﬁ e
exceeds 2120000 T . X
wouc-umnlmn-nu.w Meontres)
Jas. McOregor Mgr- 0“0'““.“
GRO. R. HARGRAFT Mmh‘l’mu‘“d'ﬁ

AGGIDI.' :

|
|
|

Phuemx Assulance Eumpany

of I.ONDON. ENG.
Established 1782,

LOSSES PAID, $148,000,000
Paterson & Son, "% "o

Xavier St.,

cudA.ub'or&-oo-ldo.. nmmt

A NAISMITH. Presidest R M MATHF.sON.

A. F KEMPTON, Vice-President.
Sec. and Mgr. C. D. KERR, Treasurer.
AUTHORIZED CAPITAL. ~ -~ $500,000.00
SUBSCRIBED CAPITAL - . $308,300.00
Total Security to Policyholders $354,458.36

force $4,208,830

Policies In force 3,992 Insurance []

The Occidental Fire

Insurance Co.

Head Office --

l
i
l

WAWANESA, MNITODA \

 §
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FIRE INSURANGCE. LIFE INSURANGE.
.
Union 0 Y u
ne Year’s Growth
ot . Assurance The strength of a bank §
W"M'ﬁmn . . ability to lngceulu'y nwe:tm
IR NewPork SOCIety “Wn‘;"he it th of a Life Company
stren o i
e "‘!":"" P . + OF LONDON . . tested bymub‘illlty tog:owi:“g.d“..g
s1,5 00.000 Established A.D. 1714 Lays yose o New Setein
MESEAVED FOR ALL OTHER LIABILITIES
77.5""9‘5 6‘ 8 5 ONE OF THE OLDEST AND s'ruou;_z;
4,4 l 5‘353 : sz 1 1 OF PIRE OFFICES : & ¢ 1 ¢ //// /
'3 508,038 CANADA BRANCH : ////
L
; Cor, ST, JAMES and McBILL STREETS OF CANADA
_ ”0!‘51."?5.‘!-” R .:normodst&lwlm—.ph over 1906
£ AGENCIES THROUGHOUT CANADA. ' :n:‘ :;77‘““ - :ﬂﬂol’ lﬂg A;b—.s to&l' ﬁ":
‘ T L. MORRISEY, - - - Resideat Manager 1906 of $4,179,440, and yet the
W. and E, A, BADENACH, - Tloionto. Agenis expenses were just about the same as Jast
year,
. Office, 17 Leader Lane The Company slso made ";f"“
~ ains over 1906, In Assets, §1
- n Reserves, $066,221; in lncolu,
snd in surplus noo 841,
encies in all the principal
lnnd - M I ' F", ' | and cAifm in Canada. Pﬂ g
0“ mutuai ri 8 Waterloo Matual Fire Ins. Co. | | \\o\p orrice, waTERLOO, ONT.
ESTABLISHED 1859 HEAD OFFICE — WATERLOO, ONT '

rvrarses s $890,511.67 R
..J?:.‘.’?ﬁ%“,‘:’,‘ 75;3‘;;;’ “aa70,78 ¢ | | Polictan i force i Woesters LN THE HOME LIFE

Surplus.....ocoivivisissiins “20,032.” Ontario over - - $30,000.00
Security for Policyholders $937,791.9 | | g0, mawparL, Wi, SNIDER,
Head Office, TORONTO s | T
HON. JOHN DRYDEN . D, WEISMILLER, ey Bl X%  AnusTaons, ” (aspectors. 6

'ROBB-MUMF ORD
Water Tube Boiler

The Continental Life (nsurance Compasy

Subscribed Capital, $1,000,000.00.
Head Office, Toronto.

HON. JOHN DRYDEN, President,
CHARLES H. WLL ER, Secretary sod-Actusry.

for five General

BE g A ST Liberal Contracts to first-class mes
Jieen— : Apply 0. B, WOODS,~

Free expansion of jtubes. Perfect water circulation.

Dry or superheated steam. Half the usual number of Lc-_-j:’“ ""'.‘.‘.?1“’“: '5’...’.'.173—“
handholes. . : ::_ F8oms s 10 Resdence, Traw o0 0o

The Crown u'u Iunll un

Head Offices
Crown Life Bullding, TM:'
Most Ln.ul roum. the Market"
(A g

E aou D, TISDALE, P
cox.‘n! 2.3

WILLIAM WALLACE, Gesersl Masgsr:
A H. SELWYN Secretary

Robb Engineering Co., Limited

AMHERST, N.S.

v
DISTRICT /Tndm Bank Bnlldln Toromo. WILLIAM McKAY, Manager.
Telephone B M
OFFICES \Unlo- lulldl::. \"oal::: J. F. P}\O"ﬂ.."l?l’l'\. ,Huu:or..'”.w
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THE METROPOLITAN
LIFE INSURANGE CO.

; (Incorporated by the State of New York)
-m”m People, BY the People. FOR the People

ASSETS, $198,320,463,23

hundred thousand Canadians of all classes are policybolders in the

it here in Canada wrote as much insurance
h-_cmmd'«&.:?.. e
—hvhl-lldnn‘ulul.lcmm o puay i

) f Companies put together (less one)
Wﬂm nvork. C "“JW?‘&

58 DAILY AVERAGE OF THE COMPANY'S BUSINESS DURING som

: ‘ per day in number of Claims Paid.

,.hyinnmbuoll’oﬁdul’lwdm?-idl'ov

w'”S.“ per day in New lnsurance Placed and Paid For.

‘27 per day in Payments to Policybolders and addition to Reserve

m’w’34 per dav in Increase of Assets.

7l ding the plans of the Metropolitan may be obtained of asy of
R s o o Yk G S o ot o e o

imount of Canadian Securities deposited with the Dom-
inion Government for the proteetion of Polieyholders
in Canada, over “ Four Million.”

CONFEDERATION LIFE

ASSOCIATION.

Head Offlco; - :Toronto, Canada

President
W. H. BEATTY, Ese.
Vice-Presidents
W. D. MATTHEWS, Esa. FRED'K WYLD, Eso
Directors
WM. WHYTE, Esq.
GEO. MITCHELL, Esq.
JOHN MACDONALD, Esq.
HON. J, 8. YOUNG

E. B. OSLER, Esq. M.P.
D. R. WILKIE Esq.
$. NORDHEIMER, Esq.
A, McLEAN HOWARD, Esq.
W. C. MACDONALD, J. K. MACDONALD,
Secretary and Actuary Managing Director.

POLICIES I1SSUED 0N ALL APPROVED PLANS

The Altar
Of Friendship

Do not hazard your all on
the altar of friendship.
Thousands of men have
been ruined by going surety
for friends. Better far for
‘you to pay a Strong surety
company the premium on
the bond. It will pay you to
enquire about our policies

Employers’ Liability Assurance Corporstion,

MONTREAL ~ TORONTO
-

GRIFF:IN & WOODLAND,

MANAGERS. s

WILLIAM THOMSON 2 Co.,

5 John, Halifax, Montreal, Toronto, Winnipeg.

ers of the Sterling Accident and Guarantee
c"’“! of Canada; the Ontarlo Fire Insurance
Compa Special Agents New York Plate. Glass

THE MONETARY TIMES

‘A COMPANY

is known by the men it keeps
maxim |

The Great-West Life Assurance Company is able to
secure and keep the best class of Agent, for the
simple-reason that the terms made with Agents are
eminently liberal, and the Company's Policies are
most desirable contracts to sell

Capable producers are itvited to write for further
information. Address

The Great West Life

ASSURANCE COMPANY
HEAD OFFICE, WINNIPEG -

to invert the old

ASSURANCE

SUN LIFE “company

OF CANADA

At 31st December, 1907

ASSETS . - o 598
SURPLUS over all liabilities, aod Capital o
according to the Hm Table with 8§ and

ASSURANCES IN FORCE, - - 111,135.004.38
Prosperous and Pregressive

The Federal Life Assurance
Company

HEAD OFFICE: HAMILTON, CANADA.

Capital and Assets - - - $38T0472.74

Total Amurances in force - - - - 18965117.93

Paid to Policyholders m 1907, - - 287.268.17
Most Desirable Policy Contracts

DAVID DEXTER, President sed Managing Director.

FIRE AND MARINE NOTES.

Continuous and increasing fire loss is -discouraging cap-
ital from going into fire underwriting in the United States,
or continuing in it. A recent. instance is the Indianapolis
Fire Insurance Company, which has been compelled to retire,
Its retirement has been forced by numerous losses of the

last few months
. » &

The manufacturing town of Attleboro, not far from
Boston, Mass., needed better waler supply, both for domestic
use and for fire protection, and advertised for tenders for a
standpipe of designated capacity Fstimates were submitted
for steel structure and reinforced concrete respectively, and
preference was given to the latter, * A Boston firm has just
erected ag that town a reinforced concrete standpipe 118 feet
high by so feet internal diameter: walls 18 inches thick at
the ground level and 8 inches thick at the top. A roinfurrr_d
fillet connects the wall and bottom pan Reasons why this
material was preferred to steel were that the contract was
taken for 10 per cent. less than kteel (834,000 against 87,
135) i the water contains so much carbon dioxide that it
would consume an iron or steel tank uniess $400 a year. was
spent on paint; the concrete structure is g:ra('ura!ly inde
structible The Canadian Fngineer which describes and
iNustrates this structure, quotes from the report of the town
xnx;,rrln'rndrﬁo the reasons for accepting this particular
tender. viz., richness of concrete, extra stee] reinforcement,
method of cnn-'ﬂl('i“n This is said 1o be the largest rein
forced concrete standpipe vet comstructed, The contractors
guarantee it for a year after which, 5f not before, we may
expect to hear of many more being biilt," if the econom

confirmed by experience.

advantages claimed for this one are
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THE ROYAL-VICTORIA LIFE
INSURANCE (0.

————————————————

The Directors’ Report for 1906 shows large in-
' creases during the year
IN CASH INCOME

IN LEGAL RESERVES

IN INVESTED . ASSETS
IN LOANS TO POLICYHOLDERS
IN PAYMENTS: TO POLICYHOLDERS
and 7 per cont, Reduction in Fxpenses of Man:
sgement for yesr, WNo. Interest Overdse or
4| Unpaid on Investments at énd of year.
NCIELS

DAVID BURKE, AIA,F.8S,
CuwimaL Mawaoss, MONTREAL,

LONDON &
LANCASHIRE

AL
SECURITY ABSOLUTE

BRANCH

a0 ordrce.” MONTREAL

e,

THE LONDON ASSURMNCE

EstasLiswezp A.D. 1720
Head Office, Canads Branoh, Montresi|
TOTAL FUNDS, - $20,000,000
FIRE RISKS accepted at current rates,

$. Bruce Harinan, 19 W, Street East.

{NORTH AMERICAN
LIFE

. —— 10T ——
h:nn over 19 i : ‘l?%
Incresse ovc.t 9% L3 ..'7“‘1.‘“"
"| Net Surplus . - ¢ - 673,556
Incresse over 1996 B . D%
Payments to Policy 607,347 44
Insurance in Force - ,335,272.09

JOHN L. BLAIKIE, President
L. GULDMAN, A.LA, F.CA,
Managing Director.

T. G. McCONKEY,
Supt, of Agencles,

Home Office

TORONTO

PHENIX ---
"&%55&?:’“ % ad

WOOD & KIRKPATRICK, Agents

THE STANDARD LIFE

Assurance Company of Edinburgh.
Established 1825

Head Office for Casada, MONTREAL, Oue.

Invested Funds.......eco00eee $ 60,000,000
Investments, Canadian Branch. 17,000,000

Revenue ...ocovevsvesssccnne 7,500,000
Dégosited with Canadian Govt., 6,709,866
Apply for full particulass.

D. M. McGOUN, - - - - - MANAGER

CHARLES HUNTER, Chief Agent Ont.

Total Assets -  » ‘= =« =

M{'n du;u"h'
in excess

M. Canada RawpALL

Resident Agts. Toronto Branch, Evans&Goocs '

Tre Nortuean Lire Assurance Co
OF CANADA

LONDON, ONTARIO.

)

907
IN OUR HISTORY
2 increases is vindi-

iculars to the

& W LONDON
: o u‘o..‘nl. ohn Milne, Man, Dir,

SUN FIRE

INSURANCE OFFICE

Founded A.D. 1719
Head Office, Threadneedle St. London,Eng.
THE OLDEST INSURANCE
COMPANY IN THE WORLD.

SLE., T ,Ont

Canadian Branch—15 Welling
H. M. BLACKBURN, -
E. McKAY . « Ountario laspector

TORONTO AGENTS :

HIGINBOTHAM & LYON, Telephone M, 488.
IRISH & MAULSON, Telephones M. 6966 & 6967

Agents Wanted In all Unrepresented
Districts. {

For
Province of
appl

St. James St., M
in Westerz Ontario,apply 10

Toronto St .T.:'_J

or

W.]. Peck, Mogr.,17

and
to Wartez 1. Jossrs,

ontreal

Insurance Company of
North America

incorporsted Founded
1794 7 1792
PHILADELPHIA
Cophtal ........0cc.covviusnivinass 3 900 500 o4
Assets, J fot, 1996 ...... 13,004,582.55
Net Surphvsd ......cocooovvve ovus 3.626,738.57

organtzation, over $125,000,000.00

ROBERT HAMPSON & SON, Montreal,
Gemersf Ageats for Canada.

p. H. ROOS

SURPLUS -
ASSETS

THE DOMINION LR

ASSURANCE  COMPANT,
HEAD OFFICE, WATERLOO, ONT.

THOS. HILLIARD Pam. & Mas Dm
J. B. HALL, A. % A A A B

FRED HALSTEAD - Sorr. ov Ascs

L

. Secastasy
TrsasvEs®

s 200m |
3|,4|l.lll-1l

TR




