
Dress Goods, Silks, Linens, Small 
Wares, Trefousse Kid Gloves, 

Kouillon Kid Gloves.

13 Victoria Sq.
MONTREAL.

TY ETAIL Merchants who wish to keep 
abreast of the times and have a 

continued and reliable guide to the lead
ing markets should subscribe to The Can
adian Journal of Commerce. The Mar
ket Keports in the Journal are unequal
led for comprehensiveness and correct
ness of detail. No Merchants or other 
business men can afford to do without 
it. Published EVERY FRIDAY. Sub
scriptions "to all parte of Canada, $3 a 
year.

Address,

CANADIAN JOURNAL of COMMERCE, 

• Montreal.

Union Assurance Society
.... MERGED IN THE ....

Commercial Union 
Assurance Co., Ltd.

OF LONDON Eng.
Total Funds Exceed............. $86,260,000

Security Unexcelled.

CANADA BRANCH:
Cor St. James A McGill Sts., Montreal. 

T. L. MORRISEY, Manager.

FFtiAtiSEr fitiD iMSURftH EV.tcW?
Vol. 71. No 16

New Series.
M. 8. FOLEY

Editor and ProprietoeMONTBEAL, FBIDAY. OCTOBER 31, 1910

WOOL.McIntyre son & co
Limited.

ELECTRIC MOTOR
ERASME DOSS1N,

VERVIER5, (Belgium)Made by the Canadian General Elec
tric Co., of Toronto.

. IMPORTERS OF .

Dry Goods Has been in use only about three 
months

SPECIALITY OF

Wools and NolleWill be sold considerably under mar 
ket price.

Clothing, Felting, Flennele 
end Netting.Apply to

JOURNAL OK COMMERCE. Good Agents Wanted

SWEET
QAP0HAI

FILE WORKS.
Established. IMS. Incorporated. lew

Highest Awards At Twelve 
International Expositions.

ClGABETTES Special Prize GOLD MEDAL 
At Atlanta, 1895.

STANDARD
OFTHE

WORLD
G.&H* Bennett Co

PHILADELPHIA, Pa.

The Journal of Commerce

for an advertisement

f

Distinctive qualities

N orth Star, Crescent 
and Pearl Batting

Purity 
Brightness 
Loftiness

He Deed Stack, ofly threads net 
miserable yellow IllUngs of short 
staple. Not even In lowest grades. 
Three gredee—Three prices end tar
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The Bankot Montreal
(ESTABLISHED 1817.)

Incorporated by Act of Parliament.
CAPITAL (all paid-up).. .. $14,400,000.00 
REST.......................................... 12,000,000.00
UNDIVIDED PROFITS .. - 681,561,44

HEAD OFFICE: MONTREAL.
BOARD OF DIRECTORS:

Rt. Hon. Lord Strathcona and Mount R >ya', 
G.C.M.G., G.C.V.O., Honorary President.

R. B. Angus, Esq., President,
Sir Edward Clouston, Bart., Vice-Preside t.

E. B. Greenshields, Esq 
Hon. Robert Mackay 
David Morrice 
C. R. Hosmer 
Sir William Macdonald

James Ross, Esq.
Sir Thos. Shaughnessy, 

K.C.V.O.
Alfred Baumgarten 
II. V. Meredith, Esq.

Sir Edward Clouston, Bart., Qeneial Ma ager. 
A. Macnider, Chief Inspector and Superintend

ent of Branches.
H. V. Meredith, Assistant General Manager.

and Manager at Montreal.
C, Sweeny, Supt. Branches, Brit. Columbia. 
W. E. Stavert, Supt. Branches, Maritime Prov. 

F. J. Hunter, Inspector N.W. an l B.C. 
Branches.

E. P. Winslow, Inspector Ontario Branches. 
D. R. Clarke, Inspector Maritime Provinces 

and Newfoundland Branches.

BRANCHES IN CANADA:
Alliston, Ont. 
Almonte, Ont. 
Aurora, Ont. 
Belleville, Ont. 
Bowmanville, O. 
Brantford, Oht. 
Broekville, Ont. 
Chatham, Ont. 
Collingwood, O. 
Cornwall, Ont. 
Doseront o, Ont. 
Eglinton, Ont. 
Fenelon Falls,
Ft. William, O. 
Goderich, Ont. 
Guelph, Ont. 
Hamilton, Oftt. 
do. Barton St. 

Holstein, Ont. 
King City, Ont. 
Kingston, Ont. 
Lindsay, Ont. 
London, Ont. 
do Victoria SI. 

Mount Forest, O. 
Newmarket, O. 
Oakwood, Ont. 
Ottawa, Ont.
“ Bank St.

Hull, Que.
Paris, Ont.
Perth, Ont. 
Peterboro, Ont. 
Picton, Ont.
Port Arthur, 0. 
Port Hope, Ont. 
Sarnia, Ont.
Sault Ste. Marie 
Stirling, Ont. 
Stratford, Ont. 
St. Mary’s, Ont. 
Sudbury, Ont. 
Toronto, Ont.
“ Bathurst St.
“ Carlton St.
" Dundas St.
“ Queen St.
“ Yongc St. 

Trenton, Ont. 
Tweed, Ont. 
Wallaceburg, 0. 
Warsaw, Ont. 
Waterford, Ont.

Buckingham, Q. 
Cookshire, Que. 
Danville, Que. 
Fraserville, Que. 
Grand .Mere, Q. 
Levis, Que. 
Megan! ic, 
Montreal, Que.
“ Ilochelaga,
“ Papineau Av. 
“ Peel St.

Point St. 
Charles.

“ Seigneurs St. 
“ St. Anne de 

Bellevue,
“ St. Henri,
“ West End,
“ West mount, 

Quebec, Que.
“ St . Roeh's.
“ Upper T'ivn. 

Sawyerville, Q. 
Sherbrooke, Q. 
St. Hyacinthe 
Three Rivers, Q. 
Andover, N. B. 
Bathurst, N.B. 
Chatham, N.B. 
Edmnnston.N.B. 
Fredericton, N. B. 
Grand F’Is.N.B. 
Hart land, N. B. 
Marysville, N.B. 
Moncton, N.B. 
Perth, N. B. 
Shediac, N. B.
St. John. N.B. 
Woodstock, N. B. 
Amherst, N.S. 
Bridgewater, N. S 
Canso. N.S.
Glace Bay, N.S. 
Halifax, N.S.
“ North End. 

Lunenburg, N.S. 
Mahone Bay,
Port Hood. N.S. 
Sydney, N.S. 
Yarmouth, N.S. 
Wolfviile, N.S. 
Charlottetown, 

P.E.I.

Altona, Man. 
Brandon, Man. 
Calgary, Alta. 
Cardston, Alta. 
Edmonton, Alta. 
Gretna, Man. 
High River,Alta. 
Indian Head, 

Sask.
Lethbridge, Al. 
Magrath, Alta. 
Medicine Hat, 

Alta.
Moose Jaw, Sask. 
Oakville, Man. 
Outlook, Sask. 
Portage la 

Prairie, Man. 
Raymond, Alta. 
Regina, Sask. 
Rosenfeld, Man. 
Saskatoon, Sask. 
Spring Coulee,A. 
Weybung Sask. 
Winnipeg, Man.
“ Fort Rouge.
“ Logan Ave. 
Armstrong, B.C. 
Chilliwack, B.C. 
Cloverdale. B.C. 
Enderhv, B.C 
Greenwood, B.C. 
Hosmer, B.C. 
Kelowna, B.C. 
Merritt, B.C. 
Nelson, B.C.
New Denver, B.O 
New Westmin

ster, B.C. 
Nicola, B.C. 
Penticton, B.C. 
Prince Rupert, 
Rossland, B.C. 
Summerland.B.C 
Vancouver, B.C. 
“ Westminster

Vernon, B.C. 
Victoria, B.C.

IN NEWFOUNDLAND.
St. John’s, Bank of M n re l.

Birohy Cove, Bay of Islands, Bank ot Montreal. 
IN GREAT BRITAIN:

London. Bank of Montreal, 47 Threadneelle 
St., E.C., F. W. Taylor, Manager.

IN THE UNITED STATES:
New York—R. Y. Hebden, W. A. Bog, J. T. 

Molineux, Agents. f>4 Wall Srret. Chicago— 
Bank of Montreal, J. M. Créa ta, Manager. 
Spokane, Wash.—Bank of Montreal.

IN MEXICO:
Mexico, D.F.—T. S. C. Saunders, Man.

RANKERS IN GREAT BRITAIN:
London—The Bank of England. London—

The Union of London and Smith's Bank. Lfd. 
London—The London and Wes'mins er Rank. 
Ltd. London—The National Provincial Bank
of Eng.. Ltd. Liverpool—The Bank of Liver
pool, Ltd. Scotland—The British Linen Bank 
and Branches.

BANKERS IN THE UNITED STATES:
Now York—The National City Bank. The Na

tional Bank of Commerce. National Park Bank. 
Boston—The Merchants* National Bank; Buf
falo—The Marine Natl. Bank,] Buffalo. San 
Francisco—The First 'National Bank; The An 
glo and London Paris Nat. Rank.

The Bank of British 
North America

Estab. 1836. Incor. by Royal Chartir in 1840.
Capital Paid-up.............. $4,866,666.66
Beet................................. 2,530,666 66
HEAD OFFICE, 5 Oracechurch St., London, E.C. 
a. (J. Wallis, Secretary. W. S. Goidby, Manager.

COTTi>T OF DIRECTORS :
J. IT. Rrodie. R. H. Olyn, F. Lubbock,
J. S. Cater, E. A. Hoare, C.W.Tomkinson,
J.H.M.Campbell H.J.B.Kendall, G. D. Waterman. 
Head Office in Canada, St. James St., Montreal. 
II. Stikeman, Gen. Man. H. B. Mackenzie,

Supt. Branches.
J. McEachren, Supt. of Central Br.—Winnipeg. 
J. Anderson. Inso. O. R. Rowley, Insp. Br. Return 

E. Stonham, J. H. Gill -r-«, Assist. Insp’s. 
BRANCHES IN CANADA.

J. Elmsly, Manager Montreal Branch.
Agassiz, B.C.
Alexander, Man.
Ashcroft, B.C. 
Battleford, Sask. 
Belmont, Man. 
Bobcaygeon, Ont.
Bow Island, Alta. 
Brandon, Man. 
Brantford, Ont.
Burdett, Alta.
Cainsville, Ont.
Calgary, Alta. 
Campbellford, Ont. 
Darlingford, Man. 
Davidson, Sask.
Dawson, Yukon Dist. 
Duck Lake, Sask. 
Duncans, B.C.
Estevan, Sask.
Fenelon Falls, Ont.
Fort George, B.C. 
Forward, Sask. 
Fredericton, N.B. 
Girvin, Sask.
Greenwood, B.C.
Halifax, N.S.
Hamilton, Ont. 
Hamilton—Victoria A. 
Hamilton— Westgh. Ave. 
Hedley, B.C.
Kaslo, B.C.
Kelliher, Sask.
Kingston, Ont.
Levis. P.Q.
London, Ont.
London, Market Sq. 
Longucuil, P.Q.
Macleod, Alta.
Midland, Ont.

Montreal, P.Q.
“ St. Catherine St. 

North Battleford, Sask. 
North Vancouver, B. 
Oak River, Man. 
Ottawa, Ont.
Paynton, Sask.
Prince Rupert, B.C. 
Punnichy, Sask. 
Quebec, P.Q.
“ St. John’s Gate Br. 

Quesnei, B.C,
Ray more. Sask.
Rcston, Man.
Rossland, B.C. 
Rosthem, Sask.
St. John, N.B.
St. John—Union St. 
St. Martin’s, N.B.
St. Stephen, N.B. 
Saltcoats, Sask. 
Saskatoon, Sask. 
Remans. Sask.
Toronto, Ont.
Toronto—
Bloor & Lansdowne 
King & Dufferin Sts. 
Trail, B.C.
Vancouver, B.C. 
Varennes, P.Q. 
Victoria, B.C. 
Waldron, Sask.
Weston, Ont.
West Toronto Branch 
Winnipeg, Man. 
Wynward, Sask. 
Yorkton, Sask.

NEW YORK (62 Wall S'reel) H. M. J. Me- 
Michael and W. T. Oliver, Agents.

SAN FRANCISCO (264 California 8t.) I. C. 
Welsh and A. S. Ireland Agents.

CHICAGO—Merchants Loan and Trust Co.
LONDON BANKERS—The Bank of England 

and Messrs. Glyn and Co. Issue Circular Notes 
for Travellers available in all parts of the 
world. Agents in Canada for Colonial Ba k.

The Bank of Toronto
INCORPORATED 1855.

HEAD OFFICE: TORONTO, CANADA. 
DIRECTORS:

WM. H. BEATTY.....................President
W. G. GOODERHAM .. Vice-President

Robert Reford,
Hon. C. S. Hyman, 
Robert Mcighen, 
William Stone,

John Macdonald,
Albert E. Gooderham, 
Nicholas Bawlf,
Duncan Coulson,

DIJNCAN COULSON .. General Manager. 
Joseph Henderson .. Assistant General Manager.

BRANCHES.
ONTARIO. London East, Gasne,
Toronto, 9 officer London North, St. Lambert,
Allandale, M&llbrook, ALBERTA.

Newmarket, Calgary,
Berlin, Oakville, Lethbridge,
Bradford, Oil Springs, B. COLUMBIA.
Brantford, Omemee, N. Westminster,
Broekville, Parry Sound, Vancouver,
Burford, Peterboro, MANITOBA.
Cardinal, Petrolia,
Cobourg, Port Hope, Cartwright,
Colborne, Preston, Pilot Mound,
Cold water, St. Catharines, Portage la
Collingwood, Sarnia, Prairie,
Copper Cliff, Shelburne, Rossburn,
Creemore, Stayner, Swan River,
Dorchester, Sudbury, Winnipeg,
Elmvale, Thombury, SASK AT’WAN.
Galt. Wallaceburg, Elstow,
Gananoque, Waterloo, Glenavon,
Hastings. Welland, Kennedy,
Havelock, Wvomiiig, Langenburg,
Keene, QUEBEC. Montmartre,
Kingston, Montreal, 4 offl's Wolselev,
London, Maisonneuve, Yorkton,

BANKERS:
London, Eng.—The London City and Midland 

Bank, Ltd.
New York.—National Bank of Commerce. 
Chicago.—First National Bank.

The Molsons Bank
Incorporated by Act of Parliament, 1856. 

HEAD OFFICE: MONTREAL.

Capital Paid-up........... $4.000,000
Reserve Fund.............. 4,400,000

BOARD OF DIRECTORS:
Win. Molson Macpherson .. ..President
S. H. Ewing.............. .... Vice-President
W. M. Ramsay J. P. Cleghom,

II. Markland Molson, Geo. E. Drummond, - 
Chas. B. Gordon.

JAMES ELLIOT, General Manager.
A. D Durnford, Chief Inspector and Sunt, of 

Branches; W. H. D ap r; In-pector.
W. W. L. Chipman, J. H. Campbell,

H. A. Harries, Asst. In p.clora.
LIST OF BRANCHES:

ALBERTA. ONTARIO—Cont.
Calgary, Smith’s Falls,
Camrose, St. Mary’s,
Diamond City, St. Thomas,
Edmonton, “ East End Branch,
Lethbridge, Toronto,
BRIT. COLUMBIA. “ Queen St. West Br.
Revelstcke, Toronto Junction,
Vancouver, Trenton,
d ). Westminster Ave. Wales,

Waterloo,
MANITOBA. Williamsburg,
Winnipeg, Woodstock,
Winnipeg,Portage Ave. Zurich,

ONTARIO. QUEBEC.
Ahdnston, Arthabaska,
Amherst burg, Bedford,

Chicoutimi,
Broekville, Drumniondville,
Chest ervil le, Fraserville & Riv. du
Clintcn, Loup Station,
Drumbo, Knowlton,
Dutton, Lachine Locks,

Montreal,
Cote des Neiges,

l’rankford, “ St. James St.
Hamilton, “ Market and Har
“ Market Br. bour Branch.

Hcnsall. “ St. Henri Branch.
Highf ate, “ St. Catherine St. B
Iroquois, “ Maisonneuve Branc
Kingsville, Pierreville,*
Kirkton, Quebec,
Lambton Mills, Richmond,
London, Roberval,
Lucknow, Sorel,
Meaford, St. Cesaire,

Ste. Flavie Station,
Morrisburg, St. Ours,
Norwich, Ste. Therese de Blain-
Ottawa, ville, Que.,
Owen Sound, Victoria ville,
Port Arthur,
Ridgctown,
Simcoe,

Waterloo,

AGENTS IN GREAT BRITAIN & COLONIES.
London, Liverpool—Parr’s Bank, Ltd. Ire

land—Munster and Leinster Bank, Ltd. Aus
tralia and New Zealand—The Union Bank of 
Australia, Ltd. South Africa—The Standard 
Bank of South Africa, Ltd.

Collections made in all parts of the Domin
ion and returns promptly remitted at lowest 
rates of exchange. Commercial Letters of 
Credit and Travellers’ Circular letters issued, 
available in all parts of the world.

The Dominion Bank
HEAD OFFICE, TORONTO, CANADA.

Capital Paid-up, • - - $4,000,000
Reserve Fund & Undivided Profits 5,380,000 
Total Deposits by Public 47,000,000
Total Assets, - - 61,200,000

DIRECTORS:
E. B. OSLER, M.P................. President.
WILMOT D. MATTHEWS.. Vice-Prea. 
A. W. AUSTIN, R. J. CHRISTIE,
W. R. BROCK, JAS. OARRUTHERS, 

JAMES J. FOY. K.C., M.L.A.
A. M. NANTON, J. C. EATON, 

C. A. BOGERT . . .. General Manager. 
E. A. BEGG, Chief Inspector.

Branches and Agencies throughout Canada 
and the United States.

Collections made and Remitted for promptly. 
Drafts bought and sold.
Commercial and Travellers’ Letters of Credit 

Issued, available in all parts of the World.
GENERAL BANKING BUSINESS TRANSACTED, 
MONTREAL BRANCH:—182 St. James St.: 

J. H. Horsey, Manager.
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The Canadian Bank 
of Commerce

Paid-up Capital, - $10,000,000 
Rest,.......................... 6,000,000

HEAD OFFICE: TORONTO
BOARD OF DIRECTORS:

Sir Edmund Walker, Esq., C.Y.O., LL.D., D.C.L., 
President.

Z. A. Lash, Esq., K.C., LL.D., Vice-President.

The Chartered Banka.

Union BankofCanada
Established 1866.

HEAD OFFICE, QUEBEC.

Paid-up Capital......... $8,244,000
Rest & Undivided Profits 2,400,000 
Total Assets (over) ...44,000,000

BOARD OF DIRECTORS:

The Chartered Banka.

The Bank of Ottawa
ESTABLISHED 1874.

Capital Authorized.. $5,000,00* 
Capital Paid-up...... 8,297 55$
Rest and Undivided 

Profits..................... 3,758,46»
Hon. Geo. A. Cox, 
John Hoskin, Esq., K.C., 

LL.D.
Robert Kilgour, Esq. 
J.W.Flavelle, Esq., LL.D. 
A. Hangman, Esq.
Hon. Lyman M. Jones,

Hon. W. C. Edwards,1 
E. R. Wood, Esq.,
Hon. J. M. Gibson, K.C., 

LL.D.
Win. McMaster, Esq. 
Robert Stuart, Esq.
G. F. Galt, Esq.

ALEXANDER LAIRD, General Manager.
A. H. IRELAND, Superintendent of Branches.
■ranohea in every Provinoe ef Canada 
and In the United States and England
MONTREAL OFFICE: H. B. Walker, Manager. 
LONDON, En&., OFFICE: 2 Lombard St., E.O.

H. V. F. Jones............. Manager
NEW YORK AGENCY: 16 Exchange Place.

Wm. Gray and C. D. Mackintosh, Agents.
Mexi o City Brunch. Aveiiida San hrancisco 

No. 50, J. P. Bell, Ma. ager.
This Bank transacts every description of 

Banking Business, including the issue of Let
ter of Credit, Travellers’ Cheques and Drafts 
on Foreign Countries, and will negotiate or re
ceive for collection bills on any place where 
there is a bank or banker.

Bank of Hamilton
HEAD OFFICE.......................... HAMILTON

PAID UP CAPITAL..................................... $2,500,000
RESERVE & UNDIVIDED PROFITS.. 2,827,140 
TOTAL ASSETS......................................  33,000,000

DIRECTORS:
HON. WM. GIBSON................................... President
J. TURNBULL .. Vice-President and Gen. Man.

Cyrus A. Birge, Geo. Rutherford.
Col. the Hon. J. S. Hendrie, C.V.O. O. O.

Dalton. W. A. Wood.
H. M. Watson, Asst Gen. Mgr. & Supt. of Br.

BRANCHES:
ONTARIO—
Ancaster,
Atwood,
Beamsville,
Berlin,
Blyth,
Brantford,
Do. East End. 
Cheslev,
Delhi,
Dundalk, 
Dundas, 
Dunnville, 
Fordwich,

Princeton,

Selkirk,
Simcoe, 
Southampton, 
Tees water, 
Toronto— 
Col’ge&Ossingtor 
Queen & Spadina 
Yonge & Gould 
West Toronto, 
Wingham, 
Wroxeter,

SASKATC’WAN.

Aberdeen,
Abemethy,
Battleford,
Belle Plaine,
Brownlee,
Carievale,

Dundum,
Francis,
Grand Coulee, 
Melfort,
Moose Jaw,

Georgetown, MANITOBA— Mortlach,
Bradwardine,

Grimsby,
Hagersville,

Brandon, Redvers,
Carberry, Saskatoon,

Hamilton— Carman, Tuxford,
Deering Br. Dunrea, Tyvan,
East End Br. Elm Creek,
North End Br. Gladstone, ALBERTA—
West End Br. Hamiota,

Jarvis, Kenton, Brant,
Listowel, Killamey, Cayley,
Lucknow, La Riviere Nan ton,
Midland, Manitou, Stavely,
Milton, Mather, Taber.
Milverton, Miami,
Mitchell, Minnedoea, B. COLUMBIA-
Moorefleld, Morden,
Neustadt, Pilot Mound,
New Hamburg, Roland, K a ml oops,
Niagara Falls, 
Niagara Falls S.

Snowflake, Port Hammond,
Starhuck, Salmon Arm,

Orangeville, Stonewall, Vancouver,
Owen Sound, Swan Lake, •• East Van
Palmerston, Winkler, couver Br.
Port Elgin, Winnipeg, " North Van-
Port Rowan, Princess St. Br couver Br.

The Farmers Bank of Canada.
Member of The Canadian Bankers' Association 

and The Toronto Clearing House.
AUTHORIZED CAPITAL.....................$1,000,000

MBAD OFFICE, TORONTO, ONT. 
Branches and Agencies throughout the Farming 

Districts of Ontario.
W. R. TRAVERS, General Manager.

HON. JOHN SHARPLES, M.L.C., Preside: t.
WM. PRICE, Esq., Vice-President

Wm. Shaw, Esq., E. L. Drewry, Esq.,
John Galt, Esq., F. E. Kenaston, Esq.,
R. T. Riley, Esq., M. B. Davis, Esq.,
E. J. Hale, Esq., Geo. H. Thomson, Esq.
G. H. Balfour...................... General Manager.
H. B. Shaw......................... Asst. Gen. Manager.

Advisory Committee, Toronto Branch:
Geo. H. Hees Esq. Thomas Kinnear, Esq.

BRANCHES AND AGENCIES:
QUEBEC—Dalhousie Station, Montreal. Quebec. 

Quebec Branch, Place d’Armes. St. Polycarpe. Q.
ONT.— Alexandria, Barrie, Berlin, Carleton Place, 

Cobalt, Cookstown, Crysler, Easton’s Corners, 
Englehart, Erin, Fenwick, Fort William, 
Goderich, Hailey bury, Hastings Hillsburg, 
Kemptville, Kinburn, Kingsville. Leamington, 
Manotick, Melbourne, Merrickville, Metcalfe, 
Mount Brydges, Ntwboro, New Liskeard, North 
Gower, Norwood, Orton, Osgoode station, Ottawa, 
Ottawa Market Branch, Pakenham, Plantagenet, 
Portland, Roseneath, Shelburne, Smith’s Falls, 
Smithville, St. Cttthatines, Stittsville. Sydenham, 
Thornton, Toledo, Toronto, Warkworth, Wheat- 
ley, Wiarton, Winchester.

MANITOBA.— Baldur, Birtle, Boiseevain, 
Brandon, Carberry, Carman, Carroll, 
Clearwater, Crystal City, Cypress River, 
Daupnin. Deloraine. Glenboro, Hamiota, tiart- 
ney, Holland, Killarney,Manitou,Melita.Minne- 
dosa, Minto, Morden, Neepawa,Newdale,Ninga, 
Rapid City, Roblin, Rutscll, Shoai Lake, Souris, 
Stiathclair, Virden, Waskada, Wavvanesa, 
Wellwood, Winnipeg, Winnipeg North End 
Branch, Winnipeg, Sargent Ave. Br. ; Winni
peg, Logan Ave. Br.. Winnipeg.

SASKATCHEWAN.—Adanac, Areola, Asquith, 
Buchanan. Carlyle, Craik, Cupar, Esterhazy, 
Eyebrow, Fillmore. Gull Lake, Humboldt, 
Indian Head, Jansen, Keir Robert, Kiudersly, 
Landis, Lang, Lanigan, Lemberg, Lumsden, 
Luseland, Macklin Maple Creek, Maryfield, 
Milestone, Moose Jaw, Moosomin, Netherhill, 
Neudorf, Ogema,Outlook,Oxbow. Pense, Perdue, 
Qu’Appelle, Regina, Rocanville, Rosetown, 
Saskatoon, Scott, Sintaluta, Southey, 
Strassburg Station, Swift Current, Theodore. 
Tessier, Togo, Wapella, Watrous. Webb, 
Weyburu, Wilkie, Windthorst, Wolseley, 
Yorkton, Zealandia.

ALBERTA — Airdrie, Alix, Barons, Bassano, 
Blairmore, Bowden, Brooks, Buffalo Lake, 
Calsary, Carbon, Cardston, Carlstadt, 
Carstairs, Claresholm, Cochrane, Cowley, 
Didsbury, Edmonton, Fort Saskatchewan, 
Frank, Grassy Lake, High River, 
Innisfail, lima. Irvine, Lacombe, Langdon, 
Lethbridge, Lethbridge (North Ward), 
MacLeod, Medicine Hat, Okoioks, 
Pass burg, Pincher Creek, Seven Persons, 
Stirling, Strathmore, Three Hills, Wainwright.

BRITISH COLUMBIA—Hazelton, Prince Rupert, 
Vancouver, Vancouver (Mount Pleasant), 
Vancouver (Aboit and Cordova S s.), Victoria.

THE STANDARD BANK OF CANADA.

Dividend No. 80.

NOTICE is hereby given tha-t a Divi
dend of THREE PER CENT for the cur
rent quarter ending the 31st of October, 
1010, being at the rate of TWELVE PER 
CENT PER ANNUM upon the Paid-up 
Capital Stock of this Bank has been de
clared, and that the same will be pay
able at the Head Office of the Bank and 
its Branches on and after TUESDAY, the 
let of November, 1910, to Shareholders 
of record of the 21st October, 1910.

By Order of the Board,
GEORGE P. SCHOLFTELD,

General Manager.
Toronto. 27th September, 1910.

The accounts oif

CORPORATIONS, MERCHANTS,
BUSINESS FIRMS

Carried on favourable terms.

Traders Bank of Can.
CAPITAL and SURPLUS . .$ 6,650,61e
TOTAL ASSETS......................... $44,500,6*
TOTAL DEPOSITS................... $33,500*6

BOARD OF DIRECTORS:
C. D. Warren, Esq.............................President.
Hon. J. R. Stratton .. .. Vice-President.

S. Klocpfer, Esq., Guelph; W. J. SheppaHL 
Esq., Waubaushene; G. S. Wilcox, “i, 
Hamilton; E. F. B. Johnston, Esq., K.CL* 
Toronto; H. S. Strathy, Esq., Toronto. 

HEAD OFFICE, TORONTO.
STUART STRATHY............... General Manager
N. T. HILLARY.............. Asst. Gen. Manner
J. A. M. ALLEY............................7.. Secretary
P. SHERRIS.............................................Inspector
J. L. WILLIS............... Auditor to the Boaài

ONTARIO: Newcastle, Tottenham.
Alma, North Ray, Tweed,
Appin, Norwich, Vars,
Arthur, Orillia, Wardsvilie,
Aylmer, Ottawa, Warsaw,
Avon, Otterville, Watvrdown,
Ayton, Owen Sound, Wfbbwoc-d,
,Beet on, Paisley, Ont. W. Ft. Willi*
Blind River, Porcupine, Windsor,
Bridgeburg, Port Hope, Winona,
Brownsville, Prescott, Woodstock,
Bruce Mines, Putnam, Wroxeter,
Burlington, Ridgetown,
Cargill, Ripley, ALBERTA:
Chapleau, Rock wood, Beiseker,
Clifford, Rodney, Calgary,
Collingwood, St. Catharines, Camrose,
Drayton, St. Mary’s, Castor,
Dryden, Sarnia, Didsbury,
Durham, Saut Ste.Marie, Edmonton,
Dutton, Schomberg, Erskine,
Elmira, Spencerville Fox Coulee,
Elora, Springfield, Gadsby,
Embro, Steelton, Gleichen,
Embrun, Stoney Creek, Holden,
Fergus, Stratford, Red Willow-
Fort William, Strathroy, Sub-Agency,
Glencoe, Sturgeon Falls, Stettler,
Grand Valley, Sudbury,
Guelph, Tavistock, SASKATCWâE
Haileybury, Thamesford, Forget,
Hamilton, Tilsonburg, Regina,
Hamilton East, Toronto Br’ches Rosetown,
Hamilton, Mkt Avenue Road, Saskatoon,
Harriston, Danforth Ave. Zealandia,
Ingersoll, Gerrard Sc Jones
Kenora, Gerrard & Main MANITOBA;
Kincardine, King&Spadina Winnipeg,
Lakefield, Queen and
Leamington, Broadview, B. COLUMBIA;
Lion’s Head, fYonge and Fort George,
Lynden, Colbome, Stewart,
Massey, Yonge & Bloor Vancouver,
Matheson, Yonge and
Mount Elgin, ** Richmond, QUEBEC;
Mount Forest, w Union Stock Yds Montreal.

AGENCES:—London, The London City mtt 
Midland Bank. New York. The National PaaÊC 
Bank. Chicago, The First National Bai*. Ml* 
falo, The Marine National Bank.

United empire bank
of Canada.

Head Office, ™r0NTN8?raùD<1 Tomate.
Conservative investors will find a safe 
paying proposition in this New Canafiaa 
Bank Stock (issued at par). Allotmeads 
will be made to early .applicant».

George F. Reid, General Manages.
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The Chartered Banks. The Chartered Bank». The Chartered Banka.

THE
Royal Bankof Canada

INCORPORATED 1869.

La Banque Nationale
Founded in 1860.

Capital .Paid-up......................... $0,000,000
Reserve & Undivided Profits. $5,928,000

HEAD OFFICE, - MONTREAL.
Board of Directors;

H. 8. HOLT. Esq.. Pres. 
Wiley Smith, Esq.
Hon. D. Mackeen, Esq. 
James Redmond Esq.
F. W. Thompson, Esq.
T. J. Drummond, Esq.

E. L. PEASE,

E. L. PEASE, Esq.,V.-P. 
G. R. Crowe. Esq.
D. K. Elliott, Exq.
W. H. Thorne. Esq. 
Hugh Pa ton, Esq.
W. B. Torrance, Esq.

QEN. MANAGER
Vf. B. Torrance .. .. Supt. of Branches 

C. E. Neill and F. J. Sherman, Asst. Gen. Mgrs. 
BRANCHES:

Abbotsford, B.C. 
Alberni, B.C. 
Amherst. N.S. 
Antigonish. N.S. 
Arthur, Out.
Bathurst. N.B. 
Bowmanville. Ont. 
Brandon Man. 
Bridgewater. N.S. 
Burk’s Falls, Out. 
Calgary. Alta. 
Campbellton. N.B. 
Charlottetown P.E.I. 
Chilliwack. B.C. 
Chippawa, Out. 
Clinton, Out.
Cobalt, Ont.
Cornwall. Out. 
Cranbrook, B.C. 
Cumberland. B.C. 
Dalhousie, N.B. 
Davidson, Sask. 
Dorchester, N.B. 
Edmonton, Alta. 
Bdmundston, N.B. 
Elmwood Ont. 
Fredericton, N.B. 
Galt, Ont.
Grand Falls, N.B. 
Grand Forks, B.C. 
Guelph, Ont. 
Guysooro, N.S. 
Halifax, N.S. (2 Bclis.) 
Hamilton, Out. 
Hanover, Ont. 
Ingersoll, Ont.
Jacquet River, N.B. 
Joliette, P.Q.
Kelowna. B.C. 
Kenilworth, Out. 
Ladner, B.C. 
Ladysmith, B.C. 
Letlibiidgc. Alta. 
Lipton, bask.
London, Ont. 
Londonderry, N.S. 
Louisburg, C.B. 
Lumsden, Sask. 
Lunenburg. N.S. 
Maitland, N.S. 
Moncton, N.B. 
Montreal, Que.

Montreal. Stanley St. 
Montreal. Seigneurs St. 
Montreal, Laurier Ave. 
Moose Jaw, Sask. 
Nanaimo. B.C,
Nelson, B.C.
Newcastle, N. B.
New Westminsier, B.C. 
Niagara Falls, Ont. 
Niagara Falls Centre 
Oshawa, Ont.
Ottawa. Ont. (3 Bchs.) 
Pembroke, Out. 
Peterborough, Ont. 
Pictou, N.S.
Plumas, Man.
Port Albt rni, B.C.
Port Esslngton, B.C.
Port Hawkesbury, N.S. 
Port Moody, B.C.
Prince Albert, Sask. 
Prince Rupert, B.C, 
Quebec P.Q.
Regina, Sask.
Rexton, N.B.
Rossland, B.C.
tit. John, N.B. (2 Bchs.)
St. John’s, Nfld.
St. Leonard s. N.B.
St. Paul, (Montreal) Que 
Sackville, N.B.
Salmo, B.C.
Saskatoon. Sask.
Scott. Sask. 
Shubenacadie, N.S.
South River, Ont. 
Summerside, P.E.I. 
Sydney, C.B.
Tillsonburg, Ont. 
Toronto, ont. (3 Bchs.) 
Truro. N.S.
Vancouver. B.C. (8 Bchs.) 
Vernon, B,C.
Victoria, B.C.
Victoria West, B.C. 
Welland, Ont. 
Westmoimt. P.Q.

“ Victoria A ve. 
Weymouth, N.S. 
Winnipeg, Man . (2 Bchs,) 
Woodstock. N.B.

Agencies in Cuba; Caibnrien, Camaguey, Carde
nas, Cienfuegos, Havana, Havana—Galiauo Street ; 
Manzanillo, Matanzas, Mayari, Sagua, Santiago de 
Cuba. San Juan (Porto Rico). Nassau (Bahamas). 

New York Agency. 68 William Street.
London, Eng,, 2 Bank Buildings, Princes St.

Capital....................... $2,000,000
Reserve Fund............ 1,200,000

Our System of Travellers’ Cheques
was inaugurated a year ago 
and has given complete sat
isfaction to all our patrons, 
as to rapidity, security and 
economy. The public is in
vited to take advantage of 

its facilities.

Our Office in Paris
Rue Boudreau, 7 Sq. de I'Ooere

is found very convenient for the Cana
dian tourists in Europe.

Transfers of funds, collections, pay
ments. commercial credits in Europe, 
United States and Canada, transacted 
at the lowest rate.

Union Bank of Halifax
Established 1850.

142 Notre Dame St., West,

MONTREAL..
Careful attention devoted to all De

partments of Banking.

INTEREST ADDED Twice each year 
on Savings Accounts of $1.00 or lar
ger amounts.

Collection receive SPECIAL Atten
tion.

C. A. GRAY, MANAGER.

The Provincial Bank
Head Office: 7and9Place d’Armes, Montreal, Can 

37 Branches in the Province of Quebec.
CAPITAL AUTHORIZED.............  $2,000,000.00
CAPITAL PAID-UP........................  1,000,000.00
RESERVE FUND............................ 361,358.98

BOARD OF DIRECTORS:
President : Mr. H. Laporte, of Laporte, Martin & Co 

Director of The Credit Fonder Franco Canadien. 
Vice-Pres. : Mr. W. F. Careley, of The Wholesale 

Firm of Careley Sons and Co 
Hon. L. Beaubien, Ex-Minister, of Agriculture.
Mr. G. M. Bosworth, Vice-President “ C.P.R. Co.” 
Mr. Alphonse Racine, of “A. Racine & Co.” Whole

sale Dry-Goods, Montreal.
Br. E. P. Lachapelle. Administrator Credit Fonder 

Franco Canadien.
Mr. Tancreds Bienvenu, General Manager.

The Dominion Savings 
and Investment Soeiety,
Masonic Temple Bldg., LONDON, Can. 
Interest at 4 per cent payable half- 

yearly on Debentures.
T. H. PURDOM, President.

NATHANIEL MILLS, Manager.

EASTERN TO”;®E,ps
Capital .. .. $3,000,000
Reserve Fund .. 2,100,000

HEAD OFFICE : SHERBROOKE, Que.
With ever seventy-three branch offices in the 
Province of Quebec, we offer facilities 
possessed by no other bank in Canada for

Collections and Banking Business 
Generally

in that important territory.
Branches in MANITOBA, ALBERTA and 

BRITISH COLUMBIA.
Correspondents all over the world.

The Quebec Bank
HEAD OFFICE .. .v.......................... QUEBEC

Founded 1818. Incorporated 1822.

CAPITAL AUTHORIZED...................... $8,000,000
CAPITAL PAID-UP................................ 2,500,000
REST........................................................ 1,250,000

DIRECTORS:
JOHN T. ROSS.................... President
VESEY BOSWELL .. .. Vice-President 

Gaspard LeMoine, W. A. Maish,
Thos. McDougall; G. G. Stuart, K.C.;

J. E. Aldred.
B. B. STEVENSON.................. General Manager

BRANCHES:
Province of QUEBEC 
Black Lake 
Inverness 
La Tuque 
Montmagny
Montreal, Place d’Armes 

do St. Catherine E. 
do Atwater Ave 

Quebec, St. Peter St. 
Quebec, Upper Town, 
Quebec, St. Roch, 
Quebec, St. John St. 
Quebec, St. Sauveur 
St. George Beauce 
St. Romuald,
Shawinigan Falls
Sherbrooke
Stanford,
Thetford Mines

Three Rivers 
Victoriaville 
iVille Marie

Province of ONTARIO: 
Ottawa,
Pembrooke,
Renfrew 
Sturgeon Falls 
Thorold 
Toronto
Province of MANITOBA: 
Winnipeg
Province of ALBERTA : 
Calgary,

AGENTS:
London, Eng.—Bank of Scotland.
Paris, France.—Le Credit Lyonnais.

Agents in the United States.

Chase National Bank, New York, N.Y. 
National Shawmut Bank, Boston, Mass. 
Girard National Bank, Philadelphia, Pa.

IMPERIAL BANK OF CANADA.

Dividend No. 81.

NOTICE is hereby given that a Divi
dend at the rate of Eleven Per Cent (11 
p.c.) per Annum upon the Paid-up 
Capital Stock of this Institution has 
been declared for the three months end
ing 31st October, 1910, and that the same 
will be payable at the Head Office and 
Branches on and after Tuesday, the 1st 
Day of November next.

The Transfer Books will be closed fro^i 
the 17 th to the 31st October, 1910, 
both days inclusive.

By Order of the Board,

D. R. WILKIE
General Manager.

Toronto, Ont., 21st Sept., 1910.
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THE

HOME BANK OF CANADA.
Head Office :

8 King Street, West, Toronto.

Branches and Connections throughout 
Canada.

British and Foreign Correspondents in 
all the important cities of the wor'd. 

Collections made anywhere in Canada 
and remittances promptly forwarded.

JAMES MASON General Manager.

—THE—

Standard Loan Co.
We offer for sale debentures bearing interest 

at FIVE per cent per annum, payable half- 
yearly. These debentures offer an absolutely 
safe and profitable investment, as the purcha
sers have lor security the entire assets of the 
Company.

Cagita^^urglus^Aseet^^l^MOjOOOjOO
Total Assets.......................  2.600.000,00

President : J. A. KAMMERER 
Vice-Presidents: W. 8. DINNICK, Toronto 

R. M. MacLEAN, London, Eng. 
Directors :

Right Hon. LORD STRATHCONA and
MOUNT ROYAL, G.C.M.G 

David Rate. R. H. Greene.
Hugh 8. Brennan. J. M. Roberts.

A. J. Williams.

HEAD OFFICE.
Cor. Adelaide 4.Victoria Sts.Toronto

ktiCS MBiBiNSORm&tKVt
DEVOTED TO

Commerce, Finance, Insurance, Railways, 
Manufacturing, Mining and Joint 

Stock Enterprises.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION:

Canadian Subscribers...............$3 a year
British Subscribers................. 12s. 6d.
American “ ............ $3.52 a year
Single Copies...............................25c each
Extra “ (5 to 50) .... 20c “

(60 to 100). ..15c “
" (100 and over) 10c

Editorial and Business Offices :
18 HOSPITAL STREET, MONTREAL.

M. S. FOLEY,
Editor, Publisher & Proprietor.

We do not undertake to return 
unused manuscripts.

THE CHARTERED BANKS.

THE STERLING BANK OF CANADA
Offers to the Public every Facility which their Business 
and Responsibility Warrant.

Board of Diroot ore:
President, G. T. Somers, Pres. Canada Grain Co. Vice-President, W. 

K. George, Pres. Standard Silver Co. H. W. Aikins, M.D., F.R.C 8., 
Trea. Medical Con. Ont. W. D. Dineen, Pres, W A D. Dineen Co., Ltd. 
R. Y Eaton, Toronto. Sidney Jones, Pres. Jones Bros. Mfg. Co., Ltd. 
Noel Marshall, Pres. Standard Fuel Co , Ltd. J. T. Gordon, Pres. Gor
don, Irtnsides, Fares, ro., Winnipeg. J. H. Tilden, Pres. The Gurney, 
Tilden Co., Ltd., Hamilton.

F. W. BROUGHALL, General Manager. 
A Savings Bank Department in connection with each Office of the Bank.

lye METROPOLITAN BANK
Capital Paid Up ........................................$1,000.000.00
Reserve and Undivided Profits................ 1,307,809.25

H6HD OFFICe. - - TORONTO. ONT.
S. J. MOORE, President. W. D. ROSS, General Manager.

A general Banking business transacted.

ADVERTISE IN THE JOURNAL OF COMMERCE.

Locks & Builders' Hardware
We manufacture and carry in stock 
the largest range of Builders’ Hard
ware in Canada, suitable alike to 
trim churches, office buildings, or 
private houses.

Write us for Catalogue, 
prices and terms.

The Gurney, Tilden Go. Ltd.
HêLID Î ItOD, Canada.

Jardine Universal Ratchet Clamp Drill.

Used in factories of all kinds for hurried machine repairs

All machine shops and railway shops should have it.

Bridge builders, track layers, and strue tural metal worker» 
have constant use for it.

Send for description.

A. B. JARDINE & CO..
HESPELER, ONT.

'
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CAMMELL LAIRD’S 
FAST CUTTING H.R.D.

HIGH SPEED STEEL Best to be Had.

Caverhill, Learmont & Co.
MONTREAL AND WINNIPEG.

LEGAL DIRECTORY. LEGAL DIRECTORY.

LEGAL DIRECTORY.

WINGHAM............Dickinson & Holme»
WALKERTON........................A. Collins
WALKERTON.................. Otto F. Klein

QUEBEC.

BUCKINGHAM..................F. A. Baudry
MONTREAL . T. P. Butler, K.C., D.C.L.

180 St. James St., Tel. Main 2426 
STAN STEAD .... Hon. M. F. Hackett 
SWEETSBURG.............F. X. A. Giroux

Price of Admission to this Directory is 
$10 per annum.

NEW YORK STATE.

NEW YORK CITY .. ..David T. Davis 
(Counsellor and Attorney-at-Law. ) 

Davis, Symmee 4 Sohreiber.

MONTREAL.

Henry J. Kavanagh, K.C. Paul Lacoste, LL.L. 
H. tierin-Lejole, K.C. Jules Mathieu, LL.B.

Kavanagh, Lajoie & Lacoste,
-ADVOCATES,—

PROVINCIAL BANK BUILDING,

T Place d'Armel, Montreal, Can.
Cable Address, "Laloi." Bell Tel. Main4800, 4801

R. B. HUTCHESON,
Notary Public

ausiisc LICCNSES ISSUED

Commissioner for the Provinces of Quebec * Ontario. 
Mechanics' Building, 204 8T. JAMES STREET, 

MONTREAL. Tel. Main 2486.

ONTARIO.

ARNPRIOR............. Thompson 4 Hunt
BLENHEIM.......................R. L. Gosnell
BOWMANVILLE.. R. Russell Loeoombe 
BRANTFORD .... Wilkes 4 Henderson
BROCKVILLE..........IT. A. Stewart
CANNINGTON....................... A. J. Reid

OARLETON PLACE.. . .Colin McIntosh
DESERONTO................Henry R. Bedford
DURHAM............................. J. P. Telford
GANANOQUE....................J. C. Ross
GODERICH........................ E. N. Lewis
INGERSOLL........................Thos. Wells
KEMPTVILLE................... T. K. Allan
LEAMINGTON..................W. T. Easton
LINDSAY.................McLaughlin & Peel
LISTOWEL......................H. B. Morphy
LONDON........................... W. H. Bartram
L’ORIGINAL........................ J. Maxwell
MITCHELL..............Dent 4 Thompson
MOUNT FOREST............. W. C. Perry
NEW MARKET.. .. Thos. J. Robertson
NIAGARA FALLS...........  Fred. W. Hill
ORANGEVILLE .. .. W. J. L. McKay
OSHAWA...........................J. F. Grierson
OWEN SOUND...............A. D. Creasor
PETERBOROUGH .. Roger 4 Bennet
PORT ELGIN.................. J. C. Dairymple
PORT HOPE .. .. Chisholm 4 Chisholm
PORT HOPE....................H. A. Ward
PRESCOTT.............F. J. French, K.C.
SARNIA...................................... A. Wier
SMITH’S FALLS,

La veil, Farrell 4 Lavell 
ST. CATHARINES, E. A. Lancaster, M.P.
ST. THOMAS............. J. S. Robertson
STRATFORD .. MacPherson 4 Davidson 
TRENTON . . .. MacLellan 4 MacLellan
TEESWATER.............John J. Stephens
THORNBURY........................T. H. Dyre
TILSONBURG .. .. Dowler 4 Sinclair
TORONTO......................... Jas. R. Roaf
VANKLEEK HILL, F. W. Thistlethwaite 
WATFORD .. .. Fitzgerald 4 Fitzgerald
WELLAND.............L. Clarke Raymond
WINDSOR .. Paterson, Murphy 4 Sale

NOVA SCOTIA.

AMHERST............ Townshend & Rogers
ANNAPOLIS ROYAL .. H. D. Rugglee 
BRIDGEWATER . .Jas. A. McLean, K.C.
KENTVTLLE..............Roscoe 4 Dunlop
LUNENBURG................. S. A. Chesley
PORT HOOD............................................ S. Macdonnell
SYDNEY................ Burchell 4 McIntyre
YARMOUTH............. E. H. Armstrong
YARMOUTH .. .. Sandford H. Pelton

NEW BRUNSWICK.

CAMPBELLTON .. .. F. H. McLatchy 
SUSSEX........................ White 4 Allison

PRINCE EDWARD ISLAND. 

CHARLOTTETOWN, McLeod 4 Bentley

MANITOBA.

PILOT MOUND.............W. A. Donald

BRITISH COLUMBIA.

NEW WESTMINSTER 4 VANCOUVER, 
Martin, Weart 4 McQuarrie

NORTH-WEST TERRITORY. '

CALGARY............... Lougheed & Bennett
EDMONTON .... Harry H. Bobertson 
RED DEER, Alberta .. Geo. W. Greene

Advertise 

In the . .

“Journal of 
Commerce ”

It reaches every 

class of T rade.

BOILER SHOP.
THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT 

PETROLIA, ONT., (now of twenty year’s standing), continues to make Marine, 
Stationary and Portable Boilers of all kinds. The Canadian Oil Wells and Re
finers and Mills in this section are nearly entirely supplied with Boilers and 
other Plate Work from this shop; while for well-drilling purposes it has sent 
many boilers to Germany, Austria, India and Australia. It also makes Oil Stills, 
Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop 
Mills, and any desired work in Plate or Sheet Steel or Iron, as well as all pro
ductions of Machine Shops, including Steam Engines and Castings in Iron and 
Brass.

Having a full outfit of machinery and tools, including Steam Riveter, and men 
of long experience, it invitee comparison of the quality of its work, with any 
shop in Canada.

ARTHUR IÇflVJljUlGH. »l. H- FRIl^BAftlÇ,
Manager. Proprietor.
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—THE BEST ARE THE CHEAPEST— 
ASK FOR AND SEE THAT YOU GETSUGARS SUN FIRE

Founded A.D. 1710.
Heaa Office, Thrtadneedle St, London, Eng. 

The oldest Insurance Co. in the World.
Canadian Branch:—16 Wellington St. JC. 

Toronto, Ont., H. M. Blackburn, Mgr.
Montreal Chief Agents:

EVANS & It HNSON, 26 St. Sacrament St
Agents Wanted in all Unrepresented Districts.

. f*r*Es’roft/ 
S;'O^'TjXR/G^

,y

y/TTv/.v-y

Extra Gran u lated
AND OTHER GRADES OF REFINED.

Supply your customers with only the best sugars obtainable. IT WILL PAY.

Manufactured by the

Canada Sugar Refining Co, Limited, MQIfTREAl,Que

For Sale
A well finished CHERRY COUNTER 

about 20 feet long by 3 feet wide with swing 
door. Was made for the Equitable Life Assu
rance Company of New York.

BADGERS
fist i)
j\ 1 i 'fernUp' 

T

Waller R. Wonham&Sons.
MONTREAL.

Agente for Canada.

MERCHANTS, MANUFACTURERS, and 
other business men should bear in 
mind that the “Journal of Commerce* 
will not accept advertisements 
through any agents not specially im 
its employ. Its Circulation—extend
ing to all parts of the Dominion ren
ders it the best advertising medium 
in Canada—equal to all others com
bined. while its rates do not include 
heavy commissions.

COMMERCIAL SUMMARY

—Canadian chartered banks now have 
2,397 branches.

—Canada Contains 1-3 of area of Bri
tish Empire—3,729,(i65 square roles.

— : ALSO: —

A high CABINET DESK, made for the 
above institution ; all in good order.

Add ress

Journal of
Com me roe,

MONTREAL.

—The output of gold at the Rand Sep
tember was 646,899 fine ounces, value! 
at £2,747.853.

—The CroWn Reserve Mining Co. has 
issued the following report for the nine 
months ended September 30, 1910: Sur
plus, $610,595; net profits for nine 
months. $857,286, and dividends paid to
tal $795,966.

—Bank exchanges last week at alt 
leading cities in the United States again 
ehocw considerable decrease as compared 
with previous years, t<he total aggregat
ing only $2,281,732.074, a loss of 24.8 oer 
cent, compared with the corresponding 
week last year and of 26.0 per cent with 
1908.
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—Heavy shipments of Almeria grapes are coming. There 
are afloat 213,500 barrels in ten vessels bound for this side, 
Philadelphia and Boston. This promises to be one of the 
biggest seasons for Spanish grapes because of the short crops 
in France and Italy.

-—Every ship leaving southern ports for Europe last week 
was loaded with raw cotton, the term within which bills of 
lading might be drawn upon, expiring on October 31, and last 
week’s sailings furnishing the latest freights likely to be de
livered before that time.

—The fact that the demand for two furrow ploughs has 
outgrown the supply, and that farmers have been so notified 
by one manufacturer, would appear to point to the use of a 
filler strain of horses in the country, ae well as to better 
clearance of fields from stones and roots.

—Standard Oil has to meet a growing competition from im
ported oil. For the first eight months of the current year 
the oil which entered the United States from outside amount
ed to 16,000,000 gallons, and it is understood that large quan
tities of high grade gasoline came into the country.

—According to ligures given out by the Industrial Bureau 
of WinnijHig, Man., the annual manufacturing output of that 
city has doubled in the last live years. The value of the 
output in the. last year is given as $40 000,000, a^s compared 
with $18,875,000 in 1905. J. P. (riven of Chicago has in
formed the bureau that he ho-pes very soon to have a plant 
in Winnipeg for the utilization of llax straw.

—The Pvitish Boaixl of Tnide returns for 1909 show the fol
lowing bankruptcies, liabilities, and assets for the United 
Kingdom : England and Wales, 7,561 bankruptcies, with an es
timated loss to creditors of $37,848,775. a decrease of 507 fail
ures, an<l of $3,711,178 in estimated liabilities, as compared 
with 1908; Scotland, 405 failures and $4.468,211 Liabilities, 
with $1)82 889 assets; Ireland, 268 cases of insolvency, with 
$1.640.025 liabilities, and $667,241 assets.

A White Book recently issued by the British Government 
gives some interesting data respecting British trade. From 
this it appears that the increase in the imports of the United 
Kingdom during the six months ending .June 30th last was 
$120.000,000, which is only $10 000,000 less than the combined 
increase in the United States, France and Germany. The ex
ports increased $140.000,000 during the same period, which is 
$10.000,000 more than the combined increase of Germany and 
France, and nearly three times as much as the increase of the 
exports of tin1 limited State's.

— Advices from Hamilton, Ont., state a dead has been closed 
for the merger of the Baynes Carriage Co., Ltd., of Hamil
ton, the American Boad Machine Co., of Canada. Ltd., locat
ed in Goderich, Ont., and a group of prominent Detroit au
tomobile men. The new merger will be known as the Acme 
Motor Carriage and Machinery Oo., Ltd., and the capitaliza
tion will be $1,000,000. The manufacture of autos will be 
the special business of the merger, and a large factory will 
be erected on the present site of the Baynes Carriage Co. 
The Goderich plant will be abandoned.

--Gunn and Langlois, one of the great provision firme oî 
Montreal, which has been carrying on an aggressive educa
tional enmipaign, with the aim of raising the standard of the 
poultry business by demonstrating that it pays to do a thing 
right, and has established egg-circles and feeding stations at 
several points, has just opened another feeding station at 
Thames ville, Ont., under the management of’N. K. Cornwall, 
with J. G. Carswell, as expert, in charge. This plant has 
about a 3,000-bird capacity. It will be specially open to the

public for one half day every week, when killing, bleeding, 
picking, packing and sorting methods will be demonatarted.

—The report of the superintendent of immigration for the 
year ending March 31, 1910. shows that Ontario still leads in 
the number of immigrante received, with Alberta a close 
second. The return of provinces is as follows:—Ontario 46,- 
129; Alberta 42,509; British Columbia, 30,582; Saskachetwan, 
29,218; Quebec 28,524; Manitoba 21049; Maritime Provinces 
10,644. American immigration flowed mainly to Saskatche
wan and Alberta. Ontario received 10,500 immigrants from 
the United States, and Quebec about the same number. Near
ly two-thirds of British Columbia’s immigration is from the 
United States.

—Touring automobiles in France will for the future pay 
duty on leaving the country, and are only allowed to remain 
without paying full import rates for four months. If, during 
the time specified in the “tryptique” or other “titre de mouve
ment. a car returns abroad several times, the taxes shall be 
levied on each occasion of quitting French territory which 
shall take place more than 4 months after the preceding sim
ilar occasion. If a period of four consecutive months or less 
separate the two outgoings no tax shall be levied. All auto- 
mobilits coming from abroad and touring in France, must pre
sent the Customs document under which their vehicle has 
been temporarily imported in response to every official re
quisition .

—The Customs Department of Canaria has just issued a 
stringent regulation in respect to Canadian-owned automobiles 
re-eiutering Canada from Detroit. The department is advised 
that many of the machines have been repaired and certain of 
their apparatus replaced in Detroit shops without any report 
being made to the cusitoms collector, who should receive duty 
on the new equipment. Henceforth car owners will have to 
present a complete record of their machines, itemizing every 
section of the car. This record will have to be exhibited to 
the inspectors and left with them when the ear crosses ro 
Detroit. When it returns the customs inspector will be en
abled by the record to detect any changes that have been 
made in the machine.

—The sales of farm lands by the Hudson Bay Co. for the 
quarter year ended September 3, 1910, amounted approximate
ly to 15,800 acres for £48.000 as compared with *20,900 acres 
for £51,700, and sales of town lots to £3,200, as compared 
with £600 for the corresponding period of 1909. The receipts 
are £49,800, as against £53,100 in 1909. The sales for the 
six months to September 30. 1910, were 72,200 acres for £218,. 
400, and /town lots were sold for £21,400, as con pared with 
sales of farm lands of 32,000 acres for £79,900, and town lots 
for £2.600 for the corresponding period of 1909. The total 
receipts or the six months ended September 30, 1910, amount
ed to £136 500, as compared with £114,100 or the correspond
ing six months of last year.

—There are 1,800,000 telephones in Europe, 56,000 in Asia, 
9,000 in Africa, 7,700,000 in America (of which 7 690,000 are 
in the United States), and 53,000 in Australia. Denmark *.s 
the European country with the largest number of telephones 
per number of inhabitants—viz., 33.2 per 1,00 inhabitants; 
and Denmark has now ousted Sweden from that position, the 
figures for Sweden being 31.8 per 1000 inhabitants. Still, 
all things considered—the long distances and the often diffi
cult country, Sweden must be said to hold the premier posi
tion in Europe, a.t least; and Stockholm is first of all the 
world’s cities as regards number of telephones per number of 
inhabitants. The Stockholm Telephone Company has 180 
subscribers per 1.000 inhabit ante.

—According to the figures of the International Agricultur
al Institute at Borne, referring to the chief wheat producing
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countries of the world excepting Argentine and Egypt, the 
production of wheat this year is 2,866,870,000 bushels, as com
pared with 2,653,201000 bushels in 1909. Russia, in Europe, 
though its average yield is only 11.98 bushels per acre against 
Great Britain’s 34.46 bushels, has 821,822,000 bushels this 
year, last year’s crop, which surprised the world, having been 
712,325,000. Asiatic Russia has 95812,000 busihels against 
71,878,000 last year. Canada to credited with 122,785,000 
bushels, last year’s yield having been 166,744,000, the aver
age per acre having been 25.09 bushels for winter wheat, and 
12.23 bushels for spring wheat.

—The attention of Canadian exporters and of our Customs 
authorities should be given to a newly issued French Customs 
Circular which points out that sacks imported full are liable 
to half the duty applicable to the same kind of sacks im
ported empty. Sacks containing nitrate of soda, sulphite of 
ammonia, super-phosphate, and potassic salts for agricultural 
ose, are, however, duty free. If goods are imported in more 
than one sack, that next the goods pays half duty; the oth
ers pay the whole duty. This is evidently an attempt to as
sist the jute manufacturing industry, since by a decision of 
the Ministry of Commerce and of the Ministry of Finances, 
the temporary export of sacks manufactured in France and 
sent abroad empty to be filled, is authorized, but the bene
fit of this measure is reserved- to packages of undoubted 
French origin, although they may bear the marks of foreign 
buyers.

—Useful Inventions.—The following Canadian patents 
have been recently secured through the agency of Marion 
and Marion. Patent Attorneys, Montreal, Canada and 
Washington, D.C. Any information on the subject will be 
supplied free of charge by applying to the above named 
firm. Philibert Dusseault, La Presentation, Que., agitator 
for cheese vats; Raymond F. Leighton, Savona, B.C., bucket 
wheel ; Benjamin Harvey, Stadacona, Que., smoke consumer ; 
J. B. Moyet and H. Bouvier. Grenoble, France, automate 
railway coupling; Sidney G. Brown, London, England, tele
phony or telegraphy; Halvor Gaara, Telemarken, Norway, 
machine for manufacturing paper, board and the like Irom 
pulp: Arthur Morriseabte, Lake Megantic. Que., safety coat 
and hat hook; Anders A. Rosengren, Malmo, Sweden, auto
matic coupling for the conduits for vacuum or pressure air 
and heating medium in railway care.

—Several railway companies will apply to Parliament for 
an extension of their charters. They include the Walkerton 
and Lucknow Railway Co., the Guelph and Goder.ch Rail 
way Co., and the Ottawa Northern and Western Railway Co. 
The Georgian Bay and Seaboard Railway Co. seeks authority 
to connect with the Ontario and Quebec Railway at a point 
between Burketon Junction and Havelock. The South On
tario Pacifie Railway Co. will ask for authority to construct 
a line from Guelph Junction to Hamilton. The Campbelltoa, 
Lake Ontario and Western will ask Parliament for authority 
to construct from a point on the line operated by the C.P.R. 
between Smith’s Falls and Sharbot Lake to Oobourg. The 
C.P.R. proposes to get Parliamentary sanction for the con
struction of several branch lines in the West, including the 
following: From Boissevain, Man., to Lauder, Man.; from 
Lanigan, Sask., to Prince Albert, Sash. ; from Outlook to a 
junction with the Lacombe branch of the Calgary and Ed
monton Railway; from Bstevan, Man., to Forward, on the
Weybum branch.

•
—The Mines Branch of the Dominion Department of

Mines of which Dr. Eugene Haanel to a director, is installing 
an experimental testing plant in Ottawa, for the concentra
tion of magnetic ores. It will consist of a standard
Grondai concentrating unit, comprising an ore crusher, ball 
mill and two Grondai magnetic separators operating in tau- 
dem, with a capacity of 2 to 4 tom of crude ore per hour.

Tests will be carried through for the determination of the 
following points:— 1. Extent of crushing required to raise 
the iron content of the crude to 65-70 per cent in the con
centrate. 2. Extent of crushing required to depress Bulphur, 
phosphorus or titanium content to percentages acceptable to 
furnacemen. 3. Number of tons of crude that are required 
to produce 1 ton of concentrate. 4. Power consumer per 
ton of crude ore concentrated. 5. Oubic feet of water used 
per ton of crude ore concentrated. It is expected that the 
plant will be ready for operation about the first week in 
November, 1910. Tests will be made free of charge on 
on Canadian ores, but it is required that shipments shall be 
delivered carriage paid at the testing plant at Ottawa.

—Dispatches from branch offices of R. G. Dun and Co., ill 
Canada, continue very encouraging, there being little varia
tion to the large movement of all kinds of seasonable mer
chandise. General agricultural results have been satisfac
tory, especially among dairymen, which have aided consider
ably the purchasing power of practically every section. The 
movement of dry goods to very large and jobbens inid whole
salers in all the leading trade centers report active purchas
ing by the retail merchants in the interior, in the North- 
West the increasing immigration ensures a steady and grow
ing demand for all kinds of commodities, which is further 
Stimulated bv the active railroad building that opens up large 
tract of new country and develops additional markets. The 
demand for groceries continues in good volume, and another 
decline of 10 cents a cental has been effected due to consid
erable importations-of reined European sugar. New pack 
tomatoes have opened at an advance of 35 cents over last 
year and packers are able to fill only about 75 per cent of 
the orders received. Hardware and metals move rapidly in
to consumption and there is no decrease in the absorption of 
building materials, paints oils and glass. Leather is quiet, 
but the demand for hides is about equal to offerings. Calf
skins. however, Have declined 2 cents. Export trade in grain 
is slow, and there appears to he little prospect of improve
ment before the end of the shipping season, although both 
(mean and inland freights are low on account of the small 
amount of grain moving. Cheese shipments are active and 
now exceed those of last year at this date, aggregating nearly 
1,500.066 boxes.

—The excise taxes collected by the Dominion Government 
in the fiscal year ending with March 31 last were $15,283,665, 
some $200,000 more than in me previous twelve months. As 
the rates were the same in the two years, the inference to 
that more liquor and tobacco was produced and used in 1909- 
10 than in 1908-9. A part of the increase was in connection 
with the spirit trade. The amount “taken for consumption” 
from the ordinary warehouses, which are under the charge of 
public officials, in 1909-10 was 3,777,156 gallons, or 146 000 
gallons more than in the preoding twelve months, and ra
ther more than the average of the preceding four yearn. This 
was apart from the quantity exported, about 362,000 gallons, 
and that used in bonded factories, usually in connection with 
manufactures, 557,000 gallons. A table showing the amount 
of home made and imported spirits, on which duty is paid, 
makes the average consumption in the year per head 0.815 
of a gallon. This is a small amount compared with the re
cords of other countries, but it js larger than that credited to 
other recent years. On the other hand, the consumption of 
beer is shown to have fallen from 5.8f3agal-lon« in 1007-8 to 
5.276 gallons in 1909-10. Previous to 1907-8 there had been a 
fairly steady increase in the amount of beer, and in a gener
al way a decrease in the quantity of spirits consumed. The 
great army of smokers figure in the report as contributing 
$6,067599 of excise taxes during the twelve months of the 
fiscal year. There was taken from warehouse for their con
sumption during the year 19,293,891 pounds of tobacco, which 
beat the record by over a million pounds, and raised the aver
age consumption of domestic and imported leaf to 2.940. 
There were manufactured or imported 469,711000 cigarettes, 
an increase of a hundred million over the previous fiscal vear.
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THE MOUSONS BANK.

-139. The following table will afford further illustra
tion of the Bank’s remarkable success hast war:—

“Krcouragcd by the indieat mis of prosperity 
throughout the country, and the satisfactory business 
that the Bank is enjoying, we feel that we may reason
ably anticipate an increase in our dividend from 10 per 
cent to 11 per conit. ”

To the shareholders, this passage n the address of 
the President of the Molsons Bank at the annual meet
ing last Monday, will no doubt appear to lie of the firsi 
importance. An analytical glance at the tabulated 
statement, as is furnished in the short comparative 
table herewith, cannot but give increased satisfaction, 
since it proves that the proposed advance is fully war
ranted by the success which has attended the opera
tions of the last year. As an index to this, should he 
especially noted the fact that the Reserve Fund, which 
was last year on a parity with the Paid-up Capital of 
$3,500,000, now stands at $4,100,000. or $400,000 
•hove the present Capital of $4.000.000. This is not 
more significant to the trained observer, however, than 
is the increase in Discounts from $24.307,420 to $27,- 
751,784, and in Deposits from $27,056,151 to $31,342,-

Capiital Paid-up . .
Reserve Fund............
/Oirculation..............
Deposits at Interest 
Deposits (total) . . . 
Sipeeie and Dominion

Notes............................
Government Bonds . 
Municipal Railway.

etc.. Bonds..............
Call Loans...................
Discounts....................
Overdue Bills..............
Net Profits...................
Per Cent on Capital

19(17.
$

3,360.170
3,360.170
3,091.002

1910.loos.
$

3,374.000 
3,374,000 
2,042,108

19,443,583 20,527,003 22 796,980 20,682,242 
.23,179.625 24,010.138 27,056,151 31342,439

1900.
$

3,500,000
3,500,000
3,032,902

4.000,000 
4 400,000 
3.483,817

2 146.255 2.498,557 3,142,847 3,522,895 
476,269 476.269 476,269 476.269

2,227,284 2,140.535 2 424,566 2,351,318 
3,242,059 2.821,343 3,887 313 5,063,370 

22,480,362 22.368,916 24.307480 27,751,784 
51051 63.805 271.423 229.824

544.039 612,646 493.479 602,694
16.2 18.50 14.10 15.05

There was no difficulty raised among the sharehold
ers about permitting the Directors to dispose of the 
new issue of $500,000 new stock to Sperling and Co., 
of London, Eng., which was in itself highly compli
mentary to these gentlemen, and showed implicit and 
universal confidence in their judgment. The pre
mium of $110 per share, and a surplus from the Profit 
and Loss account of $350,000 was added to the Re
serve, and accounts for its present handsome showing. 
There still remains at the credit of Profit and Loss a 
comfortable balance of $115,187—more than enough 
to pay the next quarterly dividend, even at the suggest-
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Canadian Manager

ed higher rate. The officers report that the business 
of the Dominion has been sufficiently brisk to enable 
the funds of the Bank to be employed to good advant
age, and the promise of the money market augurs well 
for the coming twelve months.

While sounding a very necessary note of caution, the 
President appeared to be sanguine about the advent of 
capital from abroad, which is an important matter to 
a rapidly developing country, that can only produce 
much, when much has been expended upon its manu
factures, its mines, shipping, railways, and other nat
ural industries. The Government of the country will 
no doubt consider it necessary to give due heed to the 
encouragement of the European investor, who is apt 
to be critical in the matter of national trade policies, 
when they are likely to affect his investments. At 
present we gather from President Maepherson’s ad
dress that London and Parisian capitalists are inclined 
to favour the country.

There is a fairly general feeling among bankers that 
there will be few material changes in the Banking Act 
at the next Parliament, and no doubt is expressed that 
the Charters which automatically expire next July will 
naturally and as automatically revive for another 
term of years. The reference of the President of The 
Mol sons Bank to this matter was in line with this feel
ing. It is no wonder that from the representative 
body of shareholders present, there went out nothing 
hut praise for the Annual Statement, the Directors 
and Officers of the Bank, and that the report of the 
scrutineers showed the re-election of the old Board, as 
follows : — Messrs. W. Molsort Macpherson, S. H 
Ewing, Charles B. Gordon, H. Markland Molaon, W. 
Bam say, J. P. Cleghorn, and Geo. E. Drummond.— 
A full account of the meeting appears upon another 
page of this issue.

A NATIONAL CREDIT BUREAU.

Whatever be the history of the past, the present-day 
administration of the United States is affording proof 
in many ways of its desire to have trade conducted 
along the lines of honesty and good faith. That it 
should be necessary for the Government to take the 
lead in such a matter arises, no doubt, from the sudden 
spring to nationhood, instead of a long steady growth 
to that end. during which principles of stability might 
have been laboriously evolved, and proved to be of va
lue. This fact will have to be considered, in contem
plating the peculiar growth of paternalism, and of the 
curious oversight of commercial affairs. It is about

impossible to measure things in that wonderful coun
try with the ordinary yard-stick of other older coun
tries.

To Controller Murray of the Washington Currency 
Department the credit is due for the introduction of 
the idea of the National Credit Bureau. This is in
tended to be a central office,—why does the practical 
U.S. Government adopt the foreign term ?—furnished 
by branch offices with records of all the borrowings of 
every firm or corporation, rated at $5,000 and over, 
which does business through the National Banks. 
Bank examiners establish the branches, and will derive 
their information officially from these banks. There 
will be no trouble about obtaining the records, which 
will be available presumably to those interested in the 
credit of these firms or corporations, and will enable 
Government officials to intervene when undesirable 
loans are contemplated, which will overburden them.

The Bank examiners are required to report every 
year from their several districts as follows:—“List of 
outside or foreign paper or borrowers whose principal 
headquarters or place of business is outside of their 
districts.” “Doubtful or questionable paper in which 
officers or directors are interested. ” “Doubtful or 
questionable paper of other persons or firms than offi
cers or directors.” “Large or extended lines of credit 
in which officers or directors are interested“Large 
or extended lines of credit to other persons or firms 
than officers or directors.” It will readily be seen how 
useful the National Credit Bureau will be to these offi
cers. In fact, it is difficult to see how they ever 
managed to get on without it. If it should ever hap
pen that a system of outside inspection of banks was 
inaugurated in Canada, the establishment of such .in 
Office would almost certainly be a necessity.

How business corporations will like it is another 
matter. There is a kind of commercial decency which 
loves to keep its own .private affairs to itself. The 
trend of modern affairs is to break down this reserve, 
and treat every shareholding concern as public. In 
the States, the Corporation tax is built upon this idea 
of publicity. In Great Britain, the Employers Lia
bility Acts imply practically the same thing. Bank 
inspection from outside, is a direct invasion of this 
commercial privacy. Possibly there is nothing actu
ally wrong about the theory that companies with stock 
sold to the public, and under the copyrighting or trade- 
marking protection of the public law, must not he con
sidered private. But it is probably an uncomfortable 
theory to the corporations, ailfl will for a time appear 
m most cases, to he a breaking in upon a respectable 
privacy.

The worst thing about it, however, is the fact ihat 
it should be necessary. Is it because there is less 
honour in the business world now, than formerlys Or 
is it, that our men of affairs are less able to manage 
their business than their fathers were? It can hardly 
It, that it has always been needed. There cai.be 
nothing but praise for the-desire of the Gov Turn e tit 
to protect lenders, and to see that those dealrg with 
the National Banks do not endanger the credit of the-e 
depositories of the people’s money.
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THE PRICE OE SILVER

Canada ranks high enough among the silver produc
ing nations of the world to feel the influence of price- 
fluctuations to a considerable extent. When the pro
duction of an article amounts, as in the case of -diver, 
to about thirteen and three-quarter millions of dollars

war, a difference of a fraction of a cent in th * ounce 
price, may make a grant addition to, or subtraction 
from, the sum total.

At the present moment, in spite of the wonderful.y 
increased output of late years, silver bullion is higher 
in value than for a long time past. While the traie 
may have something to do with this, silversmiths hav
ing been busier than usual in the great cities, owing to 
the increased demand for “solid,” as well as for plated 
silver goods, the great reason for the increase has been 
the coinage needs of the world. Germany has been 
in the market for a good deal of high-class ore to help 
out its Low grades, in refining for money purposes, the 
remarkable valuable Cobalt ores being found admirably 
adapted to these needs. The British mines at Birm
ingham and London also use great quantities of bul
lion, and have bought slightly more than usual this 
year. The United States Controller of the Currency 
hits practically steqiped coining silver for the present, 
owing to the quantity of metallic money in store, and 
arrangements there permitting the mint to await an 
easier market for the sake of the profits. The neces
sities of the Orient have, however, been the chief fac
tors in running up prices.

By convention agreements with the great world 
powers, China is under agreement to establish a uni
form currency on a definite, easily understood, bas s 
for the whole empire. Although it is perfectly un
derstood that in such semi-political matters. Chinese 
faith is now synonymous with the Puric faith of an
cient days, Eastern financiers, who probably under
stand the situation best, came to the conclusion this 
year that China was really about to fulfil its obligation, 
and issue a new currency. The possibility of the plan 
announced of calling in and rent citing the varied coin
ages of the multitudinous provinces and de]>endvncie=, 
was judged by the bankers of the Indian bazaars to be 
move than doubtful, and it was considered by them to 
be very likely that China would he in the market for a 
large supply of silver. A quiet movement began in 
the bazaars to accumulate the metal. India's great 
crop of last year sent a good deal more silver there 
than usual from Great Britain, and one way and an
other it remained there. Credits were cashed in 
metal, and quite a steady flow of silver set in, which 
was parted with when the profits were good enough 
to Shanghai. The Hindoo's noticing that the demand 
kept up, were solicitous of the supply, desiring to keep 
the market under their own control. With prices in 
London up to "LU/jd, those onlookers who understood 
the market, foretold that China might find It advan
tageous to take a hand in the trading game also, and 
sure enough when there was an advance to 25 5-8 and 
even % was touched, the Hindoos found themselves 
contending with a back-wash from Shanghai ! Deal- 
ev< were selling hack again at the rise!

Of course, there was a fall, of a sixteenth in the lat

ter part of last week, and opinions are now divided 
between a belief that China will sell out at whatever 
profit she can obtain and let her rearrangement of the 
currency wait, and a hope that she will give a contract 
for whatever metal she wants. Manifestly outside 
diplomatic pressure to hurry up the new currency is 
out of the question, though the Hindoos have with some 
effronifcry asked even for that. The situation is an 
interesting one, in many respects, but however it de
velops is pretty certain to have a strengthening influ
ence upon the silver market. Present prices vary 
from 5514 to 55% cents in our markets, which is de
cidedly encouraging to those of our mines which have 
got past the “prospects” stage, and are genuine pro
ducers .

CANADIAN IRON AND STEEL BOUNTIES.

No doubt, Hon. Mr. Fielding finds himself in a 
tight place over the iron and steel bounties which will, 
in the natural course of events, lapse this year. There 
is probably need for protecting manufacturers against 
importation from countries where labour and other 
conditions enable competition to be made upon terms 
fatal to their industry. Heretofore it has been con
sidered w’ise not to protect the iron and steel men by 
collecting large duties, which would increase the price 
of these prime necessities to the hindrance of many 
trades, but instead to pay bounties to them directly, 
A great business is now being built up in Nova Scot'a, 
Ontario, and elsewhere, and this gives employment to 
large bodies of men, in the smelting plants, in the coal 
mines, and at the coining furnaces. The production 
has won praise for the Canadian works at home and 
abroad, especially its steel rails, and it would be little 
short of a calamity were the wrorks at Sydney and Sault 
Ste. Marie to be closed down. Steel rods for wire 
drawing are at pr'esent left unprotected, competition 
with the cheap products of the. Belgian and German 
rolling mills' being possible through special bounties, 
wdiieh expire next June. It is unlikely that the Gov
ernment would care to throw7 the great nail, screw, 
fencing and bright goods trade into foreign bands, al
together . The men at the Sydney plants appear to 
think that they will not suffer loss if this business 
goes elsewhere, but the cutting off from employment 
of many men, the laying aside of special machinery, 
and the confining of the works to heavy pro
ductions only, will certainly make a difference 
somewhere. But the general feeling of the 
country is not invariably favourable to the 
payment of special bounties, and the North-West is 
clamouring against increased protection for iron and 
steel through the Customs. How the Finance Minis
ter will get round the difficulty, we have as vet no 
means of knowing. We are not willing to believe that 
he is meditating any sacrificing of this important in
dustry, but are inclined to think that he will cause 
some enquiry to be made, to settle what further pro
tection—if any—is needed by it, and will take the 
country into his full confidence at the approaching ses
sion of Parliament.
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INCOME-TAX ON FOREIGN INCOME.

A complicated question bearing on the income-tax 
on foreign income from a British point of view is dealt 
with in the London “Economist” of the 8th instant. 
Such a question can arise only in a country where the 
law of income-tax prevails, as in the United Kingdom, 
but the case has a counter application also in the coun
try where the deposits are made. The question had its 
origin in a test case brought by the Scottish Widows’ 
Assurance Company to establish their right sooner or 
later, to interest accumulated upon investments 
abroad.

A correspondent of the “Economist” raises two in
teresting questions, one of morals or conduct, and the 
other of law, namely: (1) “Is it the act of a good citi
zen to evade an income-tax in this way?” and (2) “Is 
it possible to do so without breaking the law?” The 
answer to the former question is obvious. In a civil
ized community a tax system must be understood as 
imposed by the people’ will, and all citizens should 
contribute their proportion to the national burdens. 
If a section of the community manage to evade its 
share, it thereby shirks one of the duties of citizenship, 
which is unpatriotic; and it forces the rest, of the com
munity to bear a heavier individual burden, which is 
evidently unfair. To evade payment at the expense of 
others by any device or trickery, whether at the Cus
toms or Excise or other dodging, is “morally indefen
sible.” As to the second question, as on others, the 
law is not absolutely clear, for the House of Lords has 
given two decisions which are a little difficult to recon
cile; and a recent case decided in the Scottish Court of 
Sessions (Scottish Widows’ Fund v._ Inland Revenue, 
1909, S. C. 1372) follows the first case, and makes no 
reference to the second. Of course, the judgment of 
the House of Lords is the controlling decision, and a 
judgment of the Scottish courts does not bind even 
the English courts of first instance, though it would 
he obviously awkward to have one interpretation of a 
statute south of the Tweed and a conflicting interpre
tation north of that river.

In the first ease, says the “Economist” (1902 A,C. 
2S7). the facts might appear more favourable to the 
Treasury than the mere reinvestment of income receiv
ed abroad, for the foreign income of the company, al
though applied abroad for the company’s purposes, was 
taken into account in the balance-sheets on which the 
profits were ascertained. The House of Lords decid
ed that the company was not liable to income-tax on 
these sums. Their decision turned on the meaning 
of the schedule to the Act of 1842, and the Law Lords 
held themselves bound by the strict wording of the 
statute. The House was unanimous, hut Lord Hals- 
burv, who delivered the first judgment, appears to have 
been influenced by an analogy with import duties. Tf. 
be said you had an English company trading both in 
London and Paris, you would not make a particular 
lot of tobacco liable to duty because it had been em
ployed in Paris as a set off to claim there; so you could 
not make the company’s income received abroad tax
able because it was used abroad to settle claims there. 
Of course, the analogy fails, for the tobacco, if re-ex
ported would have been subject to rebate where as in

come re-exported obtains no repayment. The decisive 
point in this case was the “receipt” in the U.K., 
and the fact that no money had been remitted from 
abroad proved fatal to the Treasury’s claim. It was 
argued that this “taking into account” meant a “con
structive receipt” in this country, but the 1 voids would 
not accept the argument. Income and profits, it 
should be noted, are not necessarily the same thing, 
for the company paid income-tax on its ascertained 
profits, that is, on its total business all over the world; 
this rather weakens the force of the ease.

The second point, however (the Scottish Provident 
Institution, against Allan, 1903), throws a different 
light on the subject, and gets nearer the particular 
question itself. Here the company had sent out large 
sums to Australia for investment, and sums of varying 
size were returned from year to year. In 1898 about 
$1,060,000 was sent to England, purporting to be the 
principal sums of nine investments, the only other re
ceipt in that year being $25,000 cabled direct by the 
borrower; so that, according to the company, no profit 
or interest was received in the United Kingdom.

The House of Lords declined to accept, this view, and 
ordered the company to pay income-tax on the $1,060,- 
000. It was, Lord Ilalebury said, for the company to 
prove that any part of that sum was repayment of 
capital, since, in the first place, it appeared to be pro
fits. Lord Shand (not unknown in Montreal) said 
that the company’s agent in Australia had been told to 
describe his remittances in capital repaid, although, in 
fact, the capital in Australia had steadily increased; 
and noticing that the alleged capital sums had not all 
been paid off in Australia during 1898, but some of 
them as early as 1891, Lord Davy said: “This is ob
viously mere book-keeping, and does not absolutely re
present facts.”

The Court of Session in Scotland had decided, but 
only by a majority, that no part of the sums remitted 
represented profits. Lord Tnaynor, however, observ
ing that the interest earned abroad was regularly in
cluded in the Company’s annual revenue account, con
ceded that “in order to make the foreign interest li
able to duty, it is not necessary that it should be re
mitted in specific form, if that means remitted in coin. 
Anything equivalent to money, which can be turned 
into money, will do.” The Scottish judges, however, 
in the third case, adopted a view which appears at first 
sight irreconcilable with that expressed by the House 
of Lords in the second case. The Widows’ Fund held 
large investments in the United States, but, unlike 
the Gresham, it did no insurance or annuity business 
there. With the interest rdbeived by its agents in 
the United States, the company purchased U.S. rail
road and other bonds, ‘to bearer,’ or advanced sums on 
mortgage upon real estate in that country. The 
bonds and mortgage deeds were kept by the company 
in its Edinburgh office, but before interest fell due, 
the coupons or mortgage interest notes were sent over 
to the United States, where they were payable. No 
money was transmitted to Edinburgh. The Court of 
Session decided that income-tax was not payable upon 
the coupons and interest notes.

As before, the decision turned on the word, Receipt, 
and Lord Dunedin held that nothing else than actual
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receipt of money will do, and that the money must be 
either brought over here in specie, or must be sent 
“in the form which according to the ordinary uses of 
commerce is one of the known forms of remittance.’’ 
Although the bonds were undoubtedly negotiable in
struments they were not payable till 1935, “and then 
not in England, but in New York,” and the same thing 
applied to the coupons. He held, therefore, that the 
interest had not been “received” in the United King
dom. in the Provident case money was actually re
mitted from abroad and “received” in the l nited 
Kingdom ; in the Scottish W idows’ Fund case the 
money remained in the U.S. all the time, and the 
comjiany continues to pile up capital in there. If the 
company wishes to sell its U.S securities and re-in vest 
in British securities, the Treasury will have another 
chance of claiming income-tax upon the sums trans
mitted across the Atlantic, and it will be for the com
pany to prove that they are capital and not interest.

The operative words of the law charging income-tax 
on foreign and colonial securities run thus :—“The 
duty to be charged in respect thereof shall be comput
ed on a sum not less than the full amount of the sums 
(sio far as the same can be computed) which have been, 
or will be, received in the United Kingdom in the cur
rent year, without any deduction or abatement.” The 
return is to be made of the amount to be received “in 
the current year,” which Mr. ITallett Fry’s book calls 
“a manifest impossibility,” as the return is demanded 
in May for the year ended the following April. Thus 
it must be averaged or estimated, usually according to 
the amount received during the preceding year, with 
additions or deductions if the recipient expect to re
ceive more or less during the current year.

If the wording of the Act be studied closely it be
comes evident, ns indeed is proved by the dicta of the 
1 aw Lords, that the important words are “received in 
the Enited Kingdom in the current vear.” From this 
fact it follows that the financial arrangements abroad 
are relatively unimportant, for the Act says nothing 
about the year in which the profits or income were 
made or earned all it cares about is the year when they 
are received in firent Britain.

It should now lie clear where the would-be evaders 
of income-tax may find themselves caught. The law,- 
it is true, does not ask them to pay anything so long as 
they leave their income to accumulate in a colony or 
foreign country, but as soon as they try to lay hands 
on it. even if it has assumed the shape of re-invested 
capital, and is ostensibly brought home as such, the 
law comes forward and says, “please pav ineome-tax at 
the current rate on this money, or money’s worth, 
which you are receiving this vear from abroad.”

There is still another form of investment known to 
the Income-Tax Acts as “possessions,” which is taxable 
under the -ith ease of Schedule D. There the word
ing of the Act is three times as long, obviously with 
the intention of preventing evasion, but the chief dif
ference is that the income is to he computed “on an 
average of the three preceding years.” “Possessions” 
is not a “term of art,” nor is it defined in the Act. but 
it has wider meaning than “securities”; in fact, it 
seems to include anything that a person possesses. 
For a varying annual income it may be useful, from

the taxpayer’s point of view, to represent the same 
income as coming from “securities” at one period, and 
from “possessions” ait another, the second term being 
used if the income is an increasing one. But for the 
purpose of taxing re-invested income when it is finally 
brought home (or of evading the tax) the distinct on 
between the two words is unimportant.

“For practical purposes, therefore,” as the Econo
mist concludes its remarkably able exposition, “the 
law is clear enough. Income received abroad is tax
able whenever, and however, it is received in the Unit
ed Kingdom, and the receiver of any such income if 
he does not pay tax on it is merely evading a legal 
debt to the Crown.”

COPPER PROSPECTS.

A well known authority on the copper market in. 
commenting on the not always reliable monthly state
ments of the Copper Producers’ Association, says of 
the September Report :—“The figures were even more 
favourable than expected. The American surplus de
creased 20,087,531 pounds, and the world’s visible sur
plus showed a shrinkage during the month of about 
28,000,000 pounds. There was a heavy increase in ex
ports and only a slight decrease in domestic deliver
ies. Production and imports were much smaller. 
The general turn for the better, indicated by this re
port, was brought about without the aid of the pro
duction curtailment which began about two months 
ago, and which could not have been reflected in Sep
tember refinery output. The Producers’ reports of 
the coming several months, therefore, should show 
much larger decreases in the world’s surplus, and be
fore next year is far advanced the statistical position 
of the metal should again he very strong. Consump
tion will go on increasing as long as the metal remains 
at its present low price level ; and this, of course, will 
he necessary in order to absorb the existing surplus of 
copper, the accumualted old metal in the hands _ of 
dealers and the current heavy production. Tt is now 
very plain, however, that the accumulation of surplus 
supplies is a thing of the past, and that the metal situ
ation is steadily growing stronger. Within a few 
months copper should advance to 14 cents a pound.”

This authority differs somewhat from other observ
ers, who attribute the decreased surplus to the curtail
ment. which certainly affected the smelters in the lat
ter part of the month, as certain “accidents,” probably 
well calculated, diminished their output in August. 
But it is certain that the crux of the whole situation 
is at the production end. One way and another, not 
exclusively, as was at one time thought by reason of 
the fight between the Guggenheims and their power
ful rivals, but by various combining contingencies, 
copper prices have been hammered down to the pre
sent low prices, averaging about as follows, viz. :—

Kike................................................... 13c
Electrolytic....................................... 12%c
Casting...............................................12%c
Crucible................................. i. . ll%c
Scrap.......................... 1,114e
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Costs of production vary widely, the difference be
ing all the way from 7c in some mines to 12Vbc per 
pound in others. Naturally the owners of the more 
expensively worked mines, are feeling the pinch of 
present prices, where they do not also own other 
mines more advantageously situated.

But that is not the whole trouble, as is shown bv 
the management of the Rio Tinto mines ^largely con
trolled by the English Rothschilds, who have publicly 
announced a considerable curtailment of their output 
for the next few months. To many operators this de
cisive action will appear conclusive, and they will be 
willing to agree that the market has been over-sup
plied, and suffers from congestion. Not so Daniel 
Guggenheim, president of the American Smelting and 
Refining Company and other corporations, however, 
who, on his return from Europe last week, sa d:—“I 
never knew a time when the consumption of copper in 
Germany and England was so large as it is now. and if 
the price was stabilized, even though at a higher price 
than the present one, the demand for copper would be 
much greater because the buyer would not hesitate to 
buy, as is the case now, because he fears he might lose 
his manufacturing profit by a decline in the raw ma
terial.” If this means, as on the face of it is apparent, 
a determination to encourage the production of United 
States copper, there may after all, be no relief for the 
producers whose mines are of the more expensive type. 
For the dream of a standardization of copper prices is 
exceedingly unlikely to be realized excepting as a low 
minimum, below which no mine could profitably pro
duce. That is unless there should be a heuter agree
ment among copper producers, than has yet been evi
dent to the world at large.

Curtailment of production may be a necessity, as 
most people appear to agree. But it is an exceeding
ly artificial way of dealing with the subject. Men 
talk about depleting natural supplies, and mining at 
a loss what never can be replaced in! the ground. And 
if there was any hope of a permanently increased price, 
it might be only sensible to leave the ore where it is. 
But it is possible that the metal has by natural gravita
tion found its real price level. Improved methods of 
mining, rather than a cessation of mining may be in
dicated. That has been the rule in other industriels, 
for it seldom really pays in our busy world, to adopt 
the Eastern plan of covering things up until fate or 
time strikes the hour for further development. Rather 
ingenuity might be invoked, further use of by-products 
established under scientific guidance, and the more ex
pensive mines brought into the dividend paying lists, 
through good honest effort. In Manchester, Eng., 
low grade copper ores are smelted and refined, with all 
the metal as a clear profit, and the sulphurous vitriolic 
and other by-products generally allowed to go to waste 
on this continent, also yielding a margin of profit over 
the manufacturing costs.

The brass and allied copper using trades are of suf
ficient importance to make it desirable that prices 
should not greatly increase, and to us a considerable 
rise seems to be exceedingly improbable. It is much 
more likely that production prices will be diminished, 
as we have pointed out may be possible, and the selling 
rates will vet be found profitable to all concerned.

HUMAN LIFE WASTE.

Of all the assets of a country, there are none so 
valuable as the human units Sentimentally every one 
agrees in that opinion. At critical moments, when 
life is prominently endangered the principle is vocifer
ously agreed to. But as a general rule, it is wealth 
rather than humanity which rules, though there are 
few who are brutal enough to acknowledge it. In 
Montreal, for instance, over a score of lives have been 
crushed out of being this year by the street railway 
cars. It is well known that special fend cl's enclosing 
the gearing and running parts altogether would pre
vent much of this loss of life. Yet the eitv which has 
the responsibility in this matter, allows matters to go 
on as they were, and citizens are still mangled at the 
alarming rate considering our population of nearly 
three a month.

Railroad accidents are terribly prevalent on this con
tinent, although more common perhaps in the United 
States portion, but immensely more so than in Europe, 
yet unguarded crossings are permitted on the ground 
of economy, proper block signals and safeguards 
agiainst collisions are not installed, and signs of improve
ment are few and far between. There have been dis
astrous fires in Canadian cities with appalling losses of 
life, and yet buildings containing much wood, and oth
er inflammable matter in their construction are still 
allowed to be erected, and pebble are permitted to 
live and sleep over and under /fire-traps in constant 
peril of cruel deaths. It whs discovered last week 
that in a crowded street of an'Tlntario mining town, 
men had been thawing out sticks of dynamite for 
months past. Heavy electric power lines capable of 
incalculable danger to life are strung across our busiest 
streets. In fact there are on all sides significant evi
dences of our setting property value before life value.

Possibly a higher financial value should be set on 
humanity. When a life has been sent out of the 
world by fault or by the property of anyone else, a bit 
of the old Mosaic law might be introduced with advan
tage, and a substantial sum exacted as ransom from 
those directly or indirectly concerned in the “acci
dent.” Instead of a few hundreds or thousands being 
the set valuation to be paid to widows and orphans, 
make the compensation an annuity equal to something 
more than a man’s earnings, for instance. At any 
rate, something should be done to make clear what is 
not apparent now, that the Dominion realizes that 
human life is of paramount value, and also to relieve 
the life insurance men of the whole burden of what is 
often forced unduly upon them.

—A Consul at Aden, in Arabia, reports that Mocha coffee 
soils in the bazaars at 16 to 18 cents a pound, but that the 
grower receives only 4 1-3 cents for it, the government tax 
and commission bringing up the price after it leaves his hand.

—Trinidad’s imports of butter amounting to $175,000 a year 
come mainly across the ocean from France, though Canada 
supplies about 2% per cent, and if care was taken in packing 
to suit the market, might easily send all that is required

—Canadian Pacific Railway return of traffic earnings from 
October 7 to 14, 1910, $2,334,000; 1909. $2,138.000; increase 
$196,000.
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QUEBEC TOBACCO.

The deliberate opinion of Mr. Charlan, the Belgian tobacco 
expert of the Dominion Government, will sound strangely in 
the ears of those who have been accustomed to associate to
bacco growing with hot, tropical countries. Experience is 
proving that in fine cigar wrapper varieties the Province of 
Quebec is ranking with Ontario, ami even the Southern States, 
as a producer, and that the future of the trade is bright in 
the Dominion. Mr. Charlan, speaking of the Comstock-Spa.i- 
ish (wrapper type), says: —

“The St. Cesaire products come first, with a fine, large anil 
elastic leaf. The St. Jacques products have not quite so 
fine a texture, but their chief defect is lack of size, aHhougn 
they are large enough to be used as wrappers. The Ontario 
Comstocks, not quite so large as the Comstocks of St. Cos* 
aire, have a thick leaf, with a strong taste and aroma. The 
superiority of the Quebec Seed leaf is clearly diown. and this 
opinion is corroborated by the experts who have helped us to 
handle the products.

The Big Havana from Ontario gives a thick filler, with a 
rather strong taste and an average flavour, but this product 
is hard to cure. In spite of the high temperature to which 
the Iwiles of tobacco are submitted the Big Havana leaf is 
still streaky after undergoing treatment, as though the fer
mentation had not been sufficient. The Cuban grown in Ev 
sex yields an excellent filler, with an agreeable aroma, of av
erage strength. However, the filler grown at St. Jacques 
VAtihigan is of superior quality, the leaf is not so large, but 
the aroma, is very delicate and the taste light. It is even 
possible that this Cuban may compete with the fillers of Bri
tish Columbia, which, as a rule, have a much stronger flavour. 
This is an interesting problem to solve, whether the growing 
of Cuban from imported seeds or from Canadian seeds of the 
first and seeond generation, may be profitable in the Prov.n *e 
of Quebec. It will be profitable only if it is possible to pay 
the farmer a reasonable price, sufficient to offset for the ra
ther light yield of this variety.

On the other hand, the Hazlewood from Ontario is better 
than the Tlazlewood of St. Jacques 1’Achigan. This is a 
peculiarity which will require investigating, as. at first sight, 
one does not see why some varieties of filler tobacco give 
best results in Ontario while other varieties give best results 
in Quebec, as all these varieties belong to the same type, the 
Ha vanensiis.

Judging from the foregoing, it seems useless, in the future 
to try the growing of light tissue seed leaves in Essex. Ow
ing to the longer season of this part of Canada, which facili
tates the curing of a large-sized tobacco, the Big Ohio may 
perhaps give good results but delicate products ; such as the 
Com stock-Spanish and the Brower hybrid will have to be 
grown in the districts of the Province of Quebec. ”

COTTON BILLS OF LADING.

Au important meeting of Sir Edward 11. Holden, Chairman 
and Managing Director of the London City and Midlan 1 
Bank of London and Chairman of the Foreign Bankers’ Com
mittee on cotton bills of lading, with United States gentlemen 
interested in the Bills of Lading question, resulted in the pub
lication of the following statement : —

“The members of the Committee of the American Bankers’ 
Association and important cotton men. together with Sir E. 
H. Holden, met in consultation to-day and they came to the 
conclusion that the only possible solution of this difficulty 
will be the creation of a guaranty company, with an adequate 
capital, to guarantee the validity of bills of lading and to 
safeguard against forgery at the moderate cost of 0 to 7 
cents per bate. We believe that when this company is form
ed its guaranty will be acceptable to the exchange buyers 
here, and will bo made in the form required by the European 
acceptors. ”

It will be noticed that a great Canadian Bank was repre
sented at the conference, which was attended by Max May, 
Vice-President of the Guaranty Trust Co., and an authority

on foreign exchange ; Samuel T Hubbard, of the cotton house 
of Hubbard Brothers and Co ; George W. Neville, of Weld 
and Neville, cotton brokers; and Roberts Walker, Chairman 
ft the Executive Committee and General Counsel of the Rock 
7 si and Ry. Two new menders have recently been added t > 
the bankers’ committee, which had the matter in hand, and it 
now consists of Mr. N t-’i who is serving as its Chairm.v. 
during the absence abroad of William E. Frew ; Joseph T. 
Talbert. Vice-President of t^c National City Bank; F. 1. 
Kent, Vice-President of the hankers’ Trust Co. ; Gilbert G. 
•'home, Vice-President of the National Park Bank ; Willi a »» 
H. Porter, President of the Chemical National Bank; Alex 
ander Laird, General Manager of the Canadian Bank of Com
merce. and John E. Gardin, Vice-President and manager of 
the foreign exchange department of the National City Bank. 
Messrs. Laird and Gardin are the new members.

Nothing is heard of the offer of the Express Companies to 
undertake the guarantee for 5 cents a bale, and probably it 
was not under the consideration of the bankers, who did not 
relish the intrusion into their own field.

BRITISH SHIPPING SUPREMACY.

A recently-issued return of the British Board of Trade pre
sents the up-to- date statisetics of the world’s shipping. They 
show that Great Britain continues to hold her extraordinary 
and almost incredible supremacy on the high seas. The more 
the following figures are considered, the more wonderful they 
appear : —

The World's Ocean Merchant Navies Compared: 19QS.
(Sailing and Steam Vessels. )

Tons.
United Kingdom............................................................. 11,500,000
Remainder of British Empire................................ 1,700.01)0
Germany.............................................................................. *2.800.000
France.................................................................................. 1,400.000
Norway.................................................................................. 1,000 000
Italy..................................................................................... 1,000.000
United States.................................................................... 000.000
Japan.................................................................................... 1.500.000
All other nations put together.................................. 4.900.090

Total of all the world ....................................... 27,300 000

The above statement, however, understates our mercantile 
supremacy. The first reason for this is that 10 out of 11 of 
British ocean ships are steam vessels, which are, of course,
much more effective, ton for ton, than sailing ships. The
following are the figures for steamships only:

Tons.
United Kingdom.............................................................. 10 100,000
Remainder of British Empire................................... 900,000
Germany.............................................................................. 2,300,000
France.................................................................................. 800.000
Norway................................................................................ 800,000
Italy...................................................................................... 600,000
United States................................................................... 600,000
Japan................................................................................... 1,200 000
All other nations put together.............................. 3,300,000

Total (all the world’s)..................................... 20,600,000

—The Monarch Knitting Oo., of Dunnville. will erect a $60,- 
000 branch in St. Thomas, to employ 100 hands: and the pro
position to loan the company $30,000 for fiev years, without 
interest, will be voted on by the taxpayers in a few weeks.

—The directors of the Lake Superior Corporation, ScUiit Ste. 
Marie, have decided upon an expenditure of $12,000,000 in the 
course of the next year or two upon the steel plant, the rail
road and the mines in the corporation’s system.

_______________________
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INSURANCE NOTES.

—Notice has been given of an application to be made next 
session of the Dominion Parliament for an Act to incorporate 
the A1 herta-Saskatohowan Life Insurance Company, with au
thority to carry on the regular business of a life insurance 
company.

—It is reported that Joseph Rowat. of Montreal, has been 
appointed chief agent in the Dominion of Canada and resi
dent manager in Montreal for the Province of Quebec for the 
Continental Insurance Company, of New York. Mr. Rowat 
has, for several years, been manager of the insurance broker
age firm of Evans and Johnson.

—Nine policyholders out of ten don’t read their policies, 
although the same in the majority of cases represent the on
ly safeguards to come for their wives and children; the only 
bulwarks saving them from total financial ruin through loss 
of property by fire, water and the other destructive agenças 
of nature ; the only means of keeping both the wolf and the 
charity inspector from their doors in case of temporary or 
permanent incapacitation by the one-thousand-» rad-one 
accidents of modern industrial activity, pleasure and recrea
tion.—Pop. Ins. Magazine.

—One of the dreary things in a field man's life is the ten
dency of many agents to talk about the rate cutting of com
petitors. Some agents never lose a line without feeling that 
the competitor who secured it either cut the rate or rebated. 
It is often easiest for the special to agree and talk for half 
an hour about the cutting he has been told of in other towns 
inferring that some of the companies in the office of the ac
cused agent make a practice of shading rates. Unintention
ally he has convinced his auditor that rate cutting is a very 
common practice aand helped him to distrust his fellow agents. 
He has done his own company no good and very probably lard 
up trouble for himself the next time that agent thinks he 
has competition.—W. A. Blodgett Springfield. F. & M.

—In his admirable address at Bretton Woods J. C. J011,1 -■ 
of St. Louis, said:—“These are the leading eases in the 
supreme court which hold that insurance is not commerce, 
though there are others hairdly less emphatic. Those delu
sions ought, seemingly, to put this question at rest ; but th".v 
do not. Indeed, this question is about the most restive legal 
question that can be started, either among insurance men or
insurance or eonsitutional lawyers...................1 am frank to
say that I thmk they are right, that Paul vs. Virgin a was 
wrongly decided, that the constitutional term of ‘commerce’ 
should have been construed to include insurance and all kinds 
of insurance. But mv opinion on this question, or yours, 
solves nothing. The question is what will the supreme court 
finally say about?” Or, as Canadian underwriters would put 
it. in the light of a Montreal decision: “What will the Privy 
Council say about it?”

—It might lie well for Montreal Life Underwriters’ to cast 
a glance at the following list of death rates per 1000, of Ac 
following cities. Last of cities and their death rates for 
1900: Denver, Ool., 17; Neiw Haven, Conn., 16.9; Washington, 
D. C., 19; Chicago, 14.6; Indianapolis, Ind., 14.3; New Or
leans. 20.2; Baltimore, 18.7; Boston. 16.8; Fall River, Mass., 
19.1; Worcester, Mass., 15.5; Detroit, Mich., 14; St. Paul, 
Minn., 11.4; Kansas CSty, Mo., 14-.4; St. Joseph. Mo., 15.7; 
St. Louis. 15.8t Jersey City, 16.8; Newark, 16.5; Paterson, 
15.3; Buffalo, 16.2; New York, 16; The Bronx borough, 
15.9; Brooklyn borough, 15.4; Manhattan borough, 16.6; 
Queens borough, 14.2; Richmond borough. 18.1 ; Rochester, 
N. Y., 14.4; Syracuse, N. Y.. 14.5; Cincinnati, 16.4; Cleve
land, 12.8; Columbus, Ohio, 13.4; Toledo. Ohio, 14.6; Phila
delphia, 16.4; Pittsburg. 15.8; Scranton, Pa., 16.3; Provi
dence. R. I., 16.1; Milwaukee, Wis., 13.6.

FIRE RECORD.

The barns, stables, and outhouses of Mrs. W. Kane, Maid
stone, Ont., were destroyed by fire Oct. 13, entailing a loss 
of $2,000, partly insured.

Fire Sunday did $300 damage to Ouellett’s shoe shining 
store, 1461 St. Catherine Street, East.

Three firemen were injured and damage to the extent of 
$30,000 was done by fire that gutted the garage of Louis A. 
Marier, and the repair shop of Renaud, King and Patterson, 
Guy Street, Monday. Six automobiles were destroyed. 
Loss half covered by insurance.

W. J. Salisbury’s ham in Huntingdon township was destroy
ed by fire Oct. 13. with all the season’s crop, implements, one 
horse and many fowls. Loss $3,000; small insurance.

The barn of H. Ross at Warkworth, was destroyed by fire 
Sunday. About 3,000 bushels of grain, a quantity of un
thrashed grain, some sixty tons of hav and other crops were 
burned. Insured.

A prairie fire, which started five miles east of Grenfell, 
Sask., Saturday, burned over 70 square miles of country, tra
velling as far east as Broadview. The loss to many farmers 
will be heavy, especially in the matter of feed, as many stacks 
of hay were burned.

R. L. Campbell's elevator at Franklin, Man., was burned 
Oct. 14. Loss about $2.000 over insurance.

The main building at the Winnipeg Exhibition grounds, 
used as an isolation hospital for scarlet fever, was burned 
Tuesday.

Fire Tuesday did slight damage to the Amasa Wood Hospi
tal, St. Thomas.

The Presbyterian Church at Sand Hill, Ont., was destroyed 
by fire Monday. Loss $2,000, with insurance of $800.

The stable of the Hotel Manitou, Watrous, Sask., was gut
ted by fire Saturday. Loss $500. no insurance.

—Apples are good, if scarce, this season, greatly owing to 
the fact that the trees which yielded at all were those most 
thoroughly sprayed to prevent scab, rust and wonrnness.

—-The Eastern Townships Bank has opened a 
Pointe Aux Trembles, P.Q.

branch a-t

RAILROAD EARNINGS.

The complete report of all United States railroads making 
weekly returns for the month of September shows a small 
increase in the aggregate of gross earnings, the total amount
ing to $40,694,036, a gain of 2.6 per cent as compared with 
earnings of the same roads for the corresponding period last 
year. While the increase is not so large as earlier in the 
year it is quite satisfactory .as last year at this time the 
volume of railroad business was very large. Most of the 
important systems in the South report increases among them 
Louisville and Nashville, Southern, Chesapeake and Ohio and 
Central of Georgia; Missouri Pacific, Colorado Southern, St. 
Louis Southwestern and Denver and Rio Grande in the West 
and Southwest, and a number of prominent roads in other 
sections. In the following table are given the earnings for 
the full month of September and the increases as compared 
with tlhe earnings of the same roads for the corresponding 
period a year ago ; also or the same roads in the two preced
ing months, together with the percentage of gain over last 
year : —

Per
1910. Cent.

September .............................. $40,694.036 Gain $1.048«52 2.6
August............................................ 37,425.927 Gain 3,434/458 10.1
July.................................................. 33.010,081 Gain 2345.368 7.6

The report- of the Grand Trunk Railway Co. for the half 
year shows an increase of £455,168 in gross receipts, passen
ger traffic yielding £95 000, and freight and live stock 
traffic £234,000. Working expenses advanced £372,- 
676, whereof £189,586 was for maintenance and equip
ment, including £121000 spent on locomotives. Repairs and 
renewals were £93,000, maintenance of way structures £468,- 
937. The full dividend is being paid on the second preference 
stock, leaving £12,562 to be carried forward. Regarding the 
Grand Trunk Pacifie the directors report satisfactory pro
gress on the Winnipeg-Lake Superior and prairie sections, but 
point to the great scarcity of labour for the mountain sec
tions.

.
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Meetings, Reports, &c.
THE MOLSONS BANK.

The fifty-fifth annual general meeting of the Mo Isons Bank 
was held in the Board Room of the Institution at three o’clock 
on Mondav afternoon, 17th instant.

Balance due to Provincial Gov
ernments.............. ...

Deposits not bearing interest 
Deposits bearing interest ..
Due to other Banks in Canada 
Deposits by Foreign Banks. . 
Due to Agents in United King 

dom.........................................

288,163.43 
4,660,197.62 

26,682,242.08 
106,235.23 
148,472.89

28,826.00
----------------- 35,707,812.33

The President, Mr. William Molson Maepherson, occupied 
the chair, and others in attendance were Messrs. S. H. Ewing, 
H. Markland Molson, O. S. Campbell, Ed. Fis-ke, R. W. 
Shepherd, W. 11. Evans, J. P. Oleghorn, A. Piddington, W. 
R. Miller. ('. B. Gordon, \V. M. Ramsay, Alex. 1). Fraser. 
James Alexander, George Durnfiord, Dr. J. Elsdale Molson, 
W. Stoniiway, C. E. Spragge and R. G. Dunton.

The President, having called the meeting to order, request
ed Mr. A. D. Duniford to act as secretary, and that gentle
man read the notice convening the meeting.

1 >1 RECTORS’ REPORT.

The General Manager, Mr. James Elliot, then read the Di
rectors' Annual Report, as follows: —
Gentlemen,—

Your Directors have much pleasure in submitting this, 
their 55th Annual Report and Statement of the Affairs of the? 
Molsons Bank, as on 30th September, 1910.

The net profits amount to $602,694.86, as shown by state
ment now submitted, after jmying the usual 10 per cent divi
dend, taxes, subscriptions to Pension Fund, and expenditure 
on branch buildings ; the balance was added to profit and loss 
account, and therefrom a transfer of $.350,000 made to the 
Reserve Fund, which, with the $550,000 premium of 110 per 
cent received on issue of $500,000 of new stock, raised it from 
$3,500,(NX) to $4,400,000. The balance remaining at credit >f 
Profit and Loss Account is $115,187.97.

An issue of 5,000 shares new stock of the Bank was made 
on 4th February last, and sold to Sperling and Co., of lvon- 
don, Eng., at $210 per share; vour consent thereto, and wai
ver to your pm rata right to allotment in proportion to your 
holdings, having been first obtained.

This $500,000 raises the Banks ]>aid up capital from $3,500,- 
000 to $4,000,000.

For convenience of our English shareholder®, a register for 
stock of the Bank has l>een opened in London, Eng.

The year's growth of the Bank’s business is very satisfac
tory, increase of deposits xfnom $27.156,151 to $31,342.439, and 
of loans and discounts from $28 194,6.34 to $32,815.154.

Money has been in good demand at reasonable rates, giv
ing a fair return.

During the year branches has been opened at Cote des 
Neiges and Bedford, Que.; Portage Ave., Winnipeg, Man., 
and Diamond City, Alta.

Head Office and branches have, as usual, been thoroughly 
inspected.

The officers hive faivfullv performed their duties.
WM. MOLSON MACPHERSON,

President.
GENER AL STATEMENT.

Of the affairs of the Molsons Bank, ,30th September, 1910: 

LIABILITIES.

Capital, paid up..............................
Reserve Fund ............................... $4,400,000.00
Rebate oil Notes discounted . . .. 100,000.00
Profit nui 1 Loss Account.............. 115.187.97
120th Dividend y4 year at 10 

p.c. per annum.......................... 87,500.00
Dividends unclaimed............. 332.00

4,703,019.97
Interest, Exchange, etc., reserved $ 275.914.12
Notes in Circulation . . . . 3.483.817.00
Balance due to Dominion Govern

ment ......................... 33.943.96

$44,410,832.30

ASSETS.

Specie.......................... $ 390,867.36
Dominion Notes. .. 3,132,028.25

----- $3 522,895.61
Deposit with the Dominion Gov*-

eminent to secure N6te Oircu
lation.................... 160,000.00

Notes of and Cheques on other
Banks ........................ 1,543,197.89

Due from other Banks in Canada 354,544.45
“ Foreign Agents 970.350.26

Agents in United King-
dom.................. 955,892.41

Dominion and Provincial Gov-
eminent Securities . . . . 476.269.15

Municipal, Railway, Public and
other Securities .... 2,351318.48

Call and Short Loans on Bonds
and Stocks ............. 5,063,370.26

----------------- $15,
Bills Discounted and Current . . $27.751,784.39
Bills past due (estimated loss

provided for) . . . 229,824.88
Real Estate other than Bank Pre-

mises............................................. 157,281.02
Mortgages on Real Estate sold by

the Bank............ 34.800.00
Bank Premises at Head Offices

and Branches . . . 600 000.00
Other Assets................... 239,303.50

29,012,993.79

$44,410,832.30

PROFIT AND LOSS ACCOUNT.

Balance at credit of Profit and Loss Account
on 30th September, 1909 ................................ $ 257,769.13

Net profits for the war, after deducting expen
ses of management, reservation for inter
est accrued on deposits, exchange, and pro-
vison for bad and doubtful debts.............. 002,694.86

Premium, 110 p.c. oil $500,000, New Stock
i88ued................................................................... 550,000.00

$1,410,463.99

Appropriated as follows: — 

llTith Dividend at the rate of 10
per cent per annum..................  $ 87,500.00

118th Dividend at the rate of 10
per cent per annum............... $ 87,500.00

119th Dividend at the rate of 10
per cent per annum..................  $ 87,500.00

120th Dividend at the rate of 10
per cent per annum..................  $ 87,500.00

Expenditure on Bank Premises at
Branches ..................................... 16,137.26

Business Taxes............................... 19 138.76
Contribution to Officers’ Pension

F”nd.................................................. 10.000.00
Transferred to Reserve Fund 

(31st Dec., 1909), .. $350,000
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Transferred to Reserve 
Fund (30th Sept., 1910), 550,000

-------- 900,000.00
------------------  $1205,276.02

Leaving at credit of Profit and Loss Account,
30th September, 1910......................................... $ 116.187.97

THE PRESIDENT’S ADDRESS.u

The President then said: —
‘‘You will be pleased to see by our Statement that the Bank 

has had a successful year.
“The issue of 5,000 shares of new stock to Sperling and Oo., 

of London, at 210, has been placed, increasing the Bank’s Paid 
Up Capital by $500,000, making the Capital of the Bank $4 - 
000,000, and its Rest, with $350,000 contributed from our own 
profits, $4,400,000. Notwithstanding this increase of resources 
we have easily employed our funds to advantage.

“The business of Canada is expanding greatly, and the in
dications are that the Government will have a substantial 
surplus in its Current Revenue.

“The growth and'prosperity of our country is shown in the 
Government Bank Statement, up to 31st August. The total 
Capital Paid-Up in the Canadian Banks is $99,199,870, an in
crease of $1,659,446 over the previous year.

“The total loans in Canada, including loans to the Domin
ion and Provinces, amount to $720,114,819, an increase of 
$118 085,204, and the deposits in Banks, Buildifig and Loan 
Companies, Savings Banks, Government Savings Banks, and 
the Post Office amount to $931,425,179, or an increase of $123,- 
751,348, over the previous year.

“Capital from Great Britain and France is being largely in
vested in industrial securities and municipal bonds. With due 
caution, a continuance of Capital may be expected to come 
into the country for investment.

“The number of immigrants that have arrived during the 
year is 296 877, bringing with them a large amount of money. 
The class of immigrant is of a better character than former
ly. The Railways are increasing their mileage, and trans
portation facilities so greatly required to open up new dis
tricts for settlement.

“Our agriculturists have this year enjoyed great prosperity, 
the production of cheese and butter being in excess of former 
years.

“We are anticipating little, if any, change in our Banking 
Act, which is so well understood and which has contributed 
so amply in promoting new business through the country and 
in providing for the general business requirements.

“Encouraged by the indications of prosperity throughout 
the country, and the satisfactory business that the Bank .s 
enjoying, we feel that we may reasonably anticipate an in
crease in our dividend from 10 per cent to 11 per cent.

“These, of course, to us, the existing Directors, are prob
lems, but it rests with your new Board to carry out the views 
we have now expressed.

“I have very much pleasure in moving the adoption of this 
Report, which I hope is acceptable to you.”

Mr. S. H. Ewing (Vice-President)—I have very greit 
pleasure in seconding that motion.

The President—We should have been very pleased to have 
heard from the Shareholders whether the Statement presented 
was satisfactory to them, and whether the actions of the Di
rectors have met with their approval. I suppose, however, 
we must take this for granted.

Mr. Win. H. Evans—I think the old saying that “Silence 
gives consent,” must be accepted in this instance. This is 
the first annual general meeting of the Bank I have attend
ed and T had no idea that T was going to hear s-uch a highly 
favourable report. I wish to express my warm appreciation 
of it, and also my pleasure at seeing the Directorate repre
sented here in such force. I feel convinced that under their 
care the Bank has a very prosperous future before it. (Ap
plause . )

Dr. J. Elsdale Molson—I would like to be allowed to com

pliment the Directors on the report they have been able to 
present.• We are the people who benefit by their work- and 
I would like to say howr heartily I approve and endorse the 
splendid statement we have had presented to us this after
noon. I know some of us are very pleased with the an
nouncement of the President that they will probably increase 
the dividend in the future. It is a move which I heartily en
dorse. (Applause.) I am sure I speak for all the Share
holders when I express appreciation of the excellent work of 
the Directors and officers of the Bank.” (Applause.)

The President—Gentlemen, It is for you to say whether this 
report is satisfactory or not.

The annual report was then unanimously adopted.
The President then requested Messrs. George Durnford and 

C. E. Spragge to act as scrutineers for the election of Direc
tors, and stated that it had been requested that only one 
ballot be cast, which was at once concurred in by the meet
ing.

Mr. Alex. D. Fraser then moved :—“That the thanks of 
the Shareholders are due, and are hereby tendered to the 
President, Vice-President and Directors for their efficient, ser
vices during the past year.”

Speaking to this motion. Mr. Fraser said:—“I need not add 
any remarks along this line. But I may be permitted to say 
that personally I would like to say-that I would wish to see 
the home trade of Montreal taking a more prominent posi
tion in the business of this Bank by the establishment of more 
branches in the city of Montreal. The city is growing at an 
enormous rate, and I am sure the Directors and Management 
have taken this into consideration. A move towards this end 
should meet with success, for there is no Bank better known 
in the city of Montreal than the Moisons Bank.”

The motion was seconded by Mr. C. S. Campbell, and un
animously adopted.

Mr. H. MarkJand M oison— “I notice that the staff of this 
Bank, which is the mainspring of the whole institution, has 
not been mentioned. Being personally here a great part of 
the year, I know how munch their zeal and energy have aided 
in bringing the Bank to its present prosperous condition. I 
feel that the Shareholders would be lacking something if thty 
did not pass a vote of thanks to the very able management 
and to all the staff cf this Bank, and 1 have pleasure in mov
ing a resolution to that effect. ”

Mr. S. II. Ewing—take pleasure in seconding that reso
lution Our staff, I think, is equal to that of any institu
tion in Canada. It no v numbers over 500 officers, and I do 
not think that during the past twelve months we have had 
a single ooaniplaiiit regarding any one of them of any miscon
duct whatsoever, and ‘h + is a very creditable showing 

“As to the General Manager, the Inspectors and officers and 
the Manager here, all you who com1 here see how * hey 
attend to their duties At all events the fact presents itself 
to us to-dav that the Statement itself show's that the ofifeers 
must, have done their duty well, and it is to this that the 
earning pow'er of the Bank is largely indebted. Without me 
General Manager and staff the Directors could not work. 
We have all worked well together, and 1 feel that no Bank is 
better looked after than this Mol sons Bank.” ( Applause.)

The resolution was unanimously adopted.
Mr. James Elliot, the General Manager in briefly replying 

said :—“For myself and staff I thank you heartily for this 
recognition of our work. _ It Ls**a fact that the staff now 
numbers just about five hundred* employed at seventy-eight 
branches over the country. The annual report says that they 
have faithfully performed their duties, and that moans a 
good deal, as the work of ail the branches, especially in the 
cities, has greatly increased of late, with the rapid progress 
of the country. I can assure you that 1 and all of my staff 
greatly appreciate this vote of thanks.” f Applause.)

The President—T have received the report of the Scrutineers 
showing the re-election of the retiring Board of Directors, 
viz., Messrs. J. P. CJeghorn, George E. Drummond, S. R. 
Ewing. Charles B. Gordon. H. ~Marklanid Molson. W. Mole on 
Macrdierson, and W. M. Ramsay, the. announcement being 
received with applause.

This concluded the business of the meeting and after the 
President had briefly thanked the Shareholders for attending



• 596 THE CANADIAN JOURNAL OF COMMERCE.

in such large numbers, the meeting adjourned.
At a subsequent meeting of the Dircetors, Mr. W. Moison 

Macpherson was re-elected President, and Mr. S. H. Ewing 
Vice-President for the ensuing year.

BUSINESS DIFFICULTIES.

The following assignments have occurred in Ontario: Scott 
and Gloffop, gentlemen’s furnishings, Hailey bury, to N. L. 
Martin; J. F. Burrows, grocer, Ottawa, to W. A. Cole. 
Wilson and Jackson, grocers and crockery, Ridge.town, to Geo. 
W. Salmon. The General Contracting Co., Ltd., Toronto, to 
E. R. C. Clarkson ; a meeting of the creditors will be held 
on the 25th inst. Edward A. White, merchant. Blind River, 
to J. N. Fairbairn.

In the Province of Quebec:—Pamphill Colozza, general 
store, Chicoutimi, compromised. The following assigned : 
Eugene Cor ri veau, saw mill, Ireland Tip; I)ube and Frere, 
general store, Isle Verte, made a voluntary assignment; Miss 
A. David, millinery. Montreal, to A. Lamarche ; 0. S. Le- 
doux, men’s furnishings, Montreal, to Vi net and Dufresne ; 
Louis Plante, shoes, etc., Montreal. Demand of assignment 
has been made «against Alba ni Premont, hotel, of Montreal, 
and Z. J. B. Vezina. carriages, St. Laurent. Desistment of 
demand of assignment filed in case of J. H. Nault, drugs, 
etc., Montreal. A Les-sard, grocer, Levis, voluntary assign
ment ; A. King and Co., builders, Montreal, filed consent to 
assign ; Anthiimo Paquette, grocer. Montreal, to Bilodeau and 
dialifour; Hugh Ross, tailor, Montreal, to Wilks and Bur
nett; demand of assignment of C. D. Sheldon, investment 
broker, Montreal, Alex. Burnett, provisional guardian ; Geo. 
Bel i veau, general store, Grande Riviere, offering compromise; 
Hector Fournier, general store, Lae aux Saumons, judicial as
sign nient ; J. W. Laporte, confectioner, Montreal, consented 
to assign ; O. Blanchet, jeweller. Quebec ; Eyoub A7 a red. gen
eral store, Rimouski ; Phi lias Boucher and Victor Poitras, 
general stores, St. Moose, judicial assignment ; Fesire Lauzon, 
baker, Montreal, judicial assignment.

The Premium Tea Oo., Calgary. Alta., to Financial Guar
anty Co., Ltd.

E. J. G old (‘ii, drugs. Tux ford, Sa.sk.. to IT. dagger.
In Nova Scotia: T. IT. Reid, dry goods, Annapolis to E. L. 

Fisher ; Consolidated Mines Co., Moose River, to G. E. 
Faulkner: Levi Hart and Son. Ltd., fish, etc.. Halifax, in 
voluntary liquida tion.

In Neiw Brunswick : W. J. Henderson, general store. Mill- 
bank, to J. O’Brien ; The Emery McLaughlin Co., Ltd., St. 
John, to Leonard P. D. Tilley, of St. John

Alphonse Viau, so]>arate as to property, and carrying on 
a grocery business under the name Viau and Co., Montreal, 
has assigned on demand of Geo. Barrette.

John Thomas Murray, doing business under the firm name 
of the “West End Carpet Gleaning and Rug Works,’’ city, has 
assigned on demand of the Advance Machine Works Co. W. 
G. Cole has been appointed provisional, curator.

Mr. Justice Stuart lias appointed the Trusts and Guarantee 
Oo. liquidator for the Daily News Publishing Co., Calgary, 
Alta. The appointment was reached after a compromise. 
The assets, according to a statement made up to August 1. 
Show liabilities over assets of $."><1.000. These have increased 
by $10.000 since that time. In the statement the assets are 
put in at inventory value, which is somewhat large. When 
all is liquidated it is expected that little will be left for the 
unpreferred creditors. In court the solicitor for the Com
pany read out the list of shareholders. In addition to Dan. 
MoGillicuddy there were Hon. Frank Oliver and Hon. Messrs. 
Rutherford, Cross, Cushing and Findlay. Among the crédi
tons of the company are the Goss Printing Co., the Toronto 
Type Foundry, which are secured. and Teess and Perase E. S. 
Riley, Limit,.-Governor Bulvea. A. J. McArthur, M.P.P., 
Sheriff Van wart and many others of smaller amounts.

—Notice has been given that the City Council of Winnipeg 
will install a high pressure water system, the engines, pipes, 
hydrant», etc., which will cost $230.358.

—Mr. D. M. Stewart, organizer and general manager of 
the late Sovereign Bank, is at Seattle, U.S.. in about the 
same longitude as the railway which the bank helped to or
ganize some hundreds of miles north, in Alaska. It is per
haps to be regretted that any obstacle in the way of natural 
supplies of coal should stand in the way of progress.

—Influential real estate men in Montreal notice quite a de
mand for residential lots along the St. Lawrence frontage, 
between this city, St. Anne’s and beyond, owing to the facili
ties afforded by motor-cars to and from the city. A similar 
state of things prevails in and near Toronto.

—Mr. A. Dussault, Manager of the Royal Bank at Joli et te, 
Que., died Monday. The deceased was connected with bank
ing business in Berthier for some time, and afterwards was in
terested in a biscuit factory, until lie became manager of the 
bank.

—Another Montreal octagenarian passed away last week n 
the person of Mr. John Palmer, associated with his son for 
many years in this city in the business of druggists’ sundries, 
agents for, and manufacturers of, perfumery, toilet requi
sites. etc., deeply regretted by many old acquaintances.

—Mr. George F. Ilartt. one of Montreal’s most successful 
coal merchants, died recently in London, England, at the age 
of 57. The business has been conducted for some time past 
under the name of the Ilartt and Ad.air Company.

NOTICE TO CONTRACTORS.

C EA LED TENDERS, addressed to the 
^ undersigned, and marked on the en
velope “Tender for Freight Sheds arc! 
Storeshouses,"’ will be received at t’li 
office of the Commissioners of the Trans
continental Railway, at Ottawa, until 
12 o’clock noon of the 8th day of No
vember, 1910, for the construction, etc., 
of freight sheds and storehouses at 
Lake Superior Junction. Ont., Redditt, 
Man., and Springfield, Man., the freight 
shells to be completed on or before March 
1st. 1911, and the Storehouses on or be
fore June 1st, 1911.

Plans and specifications may be seen, 
and full information obtained at the of
fice of Mr. Gordon Grant, Chief Engin 
eer. Ottawa, Ont., and of Mr. S. R. 
Poulin, District Engineer, St. Boniface, 
Man.

Tenders must be signed and sealed by 
all the parties to the tender, and wit
nessed, and be accompanied by an ac
cepted cheque on a chartered Bank of 
the Dominion of Canada, payable to the 
order of the Commissioners of the 
Transcontinental Railway, for a sum 
equal to ten per cent (10 p.c. ) of the 
amount of the tender.

The right is reserved to reject any or 
all tenders.

By order,
P. E. RYAN

/ Secretary.
The Commissioners of the 

Transcontinental Railway.
Dated at Ottawa, October 5th, 1910.

Newspapers inserting this advertise
ment without authority from the Com
missioners will not be paid for it.
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—Mr. John Gault, of Blair, Ont., formerly of Montreal, ns 
Superintendent of Branches in the Merchants Bank of Canada, 
sails this week with his family for another extended sojourn 
in Italy and the south of Europe.

—It is feared that the very severe storm which has swept 
over the south-eastern States has done much damage to the 
rice-lands and other properties along the coast and navigable 
inland waters in its course.

—The Eureka Smoke Consumer Co. of Rochester, N.Y., 
will establish a branch factory at Hamilton Ont., to care for 
its Canadian trade. The cost of the new plant will be about 
$25,000.

—The exports of American-made shoes during 1909 were 
6,778 934 pairs, valued at $11,443,225. Great Britain's ex
ports were 10,079,760 pairs, valued at $11,169,756.

FINANCIAL REVIEW.

Montreal. Thursday Afternoon, October 20, 1910.
Many things conspired to make the local market a busy one 

this week. Steel Corporation has had a decline, and there 
have been numerous sales, the range being from 62% to 60. 
It is considered unlikely that the approaching ending of the 
bounties has been the sole cause. Quebec Ry. has approached 
the 50 point, on reports of large sales at Paris. C.P.R. has 
been mounting on the strèhgth of the last annual meeting, 
good returns for the present, and strength in the foreign mar
kets. Montreal Power lias fallen to 140, and the announce
ment of the failure of the merging arrangements with Street 
has done the stock no good. ’Street itself is down to 230, 
Shawinigan has been dealt in considerably, but holds pretty 
firmly about the 105 point. Cement and Asbestos also were 
more promising. Crown Reserve had a good report, and 
though there is strong bear interest at work, has sold up 18 
points to $2.84.

Last Saturday’s heavy dividend payments lent activity to 
several bargain stocks, and the general feeling of Hopefulness 
will support all speculative and investing lines. Money is 
exceptionally free for the time of year. \

Banks were not active, Maisons’ not showing the effect of 
the proposed new dividend on account of its being firmly held 
for investment. Both the Quebec banks were somewhat 
stronger. Commerce is proving its strength nowadays, and 
stands half-way past 205; Royal is asked for, but is hard to 
get at any bargain, though there were sales at a fraction be
low 245.

Bonds were in some demand, and the avidity with which 
offerings at any reduction were picked up shows an intelli
gent study of the market by investors, or perhaps we should 
say their agents.

As was fully expected from gold shipments and the accumu
lation of exchange, due to crop movements, the Bank of Eng
land rate advanced to 5 per cent to-day, which is about the 
usual quotation at this season.

Common stock of “The British Columbia Packers’ Associa
tion" has been listed on ’Chan,/1, quoted at 36% bid and 40 
asked. There is $1,511,000 of it, and the preferred is steadily 
being redeemed, there being now $1 196,100 of it, with a bal
ance of nearly $84,000 to be applied to further redemptions. 
7 per cent is paid on the preferred, and a dividend is expected 
soon on the common.

Quebec Railway, “on account,” was traded in on the Paris 
Bourse yesterday, transactions numbering 27,000 shares, at 
prices equalling about 50V, u, Canada . Our quotations same 
day were 49y2.

The Charing Cross Banking House of London. Eng., against 
which proceedings have been entered in the Bankruptcy Court, 
has liabilities of $10,000,000. It is denied that there is in
ability to meet these liabilities, but it is understood that there 
is dissatisfaction at some investments made in Canadian rail
ways . According to telegraphic reports, most of the assets 
of the bank are in Dominion securities. Where is the Quebec 
Western B..R., by the way!

£300.000 of the 5 per ef*it bonds of the Nova Scotia Steel 
Co. has been listed on the London Stock Exchange.

The agricultural exports from the United States during 
September reached a new high total, $81,461,764, due to ab
normally heavy shipments of cotton, that commodity alone 
accounting for $54,882,811 of the month’s aggregate, against 
$19,167,248 in August and $46,164,510 in September of last 
year. The full foreign trade returns for last month should 
show an excess of exports over imports, while the final quar
ter of the year naturally always swells the export balance 
very substantially.

Last week the average rate for call money in New York 
was 3% per cent, though it touched 1 % per cent at one. time.

Practically all the U.S. railroads in their September re
ports show an aggregate gain over the same month last year 
of $2,487 898. The C.P.R. alone has a corresponding gain of 
$967'000!

For the last quarter the new bond issue in New York aggre
gated lower than for any quarter in ten years, being only $80,- 
355,000 against $412,380,000 last year in the same time. For 
the past nine months the new listings of securities were as 
follows in comparison with former years:—1910 $1,363.055 • 
000; 1900 $2439,650,000; 1908 $1,415,448,000; 1907 $1.100,758,- 
000; 1906 $1,506,075,000; 1905 $1,788,272,000; 1904 $766,931,000; 
1903 $1,031577,000; 1902 $1,517,262,000.

—The Guarantee Co. of North America have sent cheque 
for Ten Thousand Dollars ($10000) to the Fidelity Trust Co. 
of Louisville, Ky., in payment of their bond on August Ropke, 
ex-Assistant Secretary, who recently defaulted for over $'!,- 
400 000.

The Monthly Canadian Bank Statements appeared this af
ternoon . Deposits are at the record height of $926,400 000 ; 
current loans are at $668,976,000. and the total assets stand 
at $1,256,059,591. against $1,223,449,771.

In New York: Money on call 3 to 3% per cent. Time 
loans: 60 days 4to to 4% per cent; 90 days, 4% to 5 per cent; 
six months 4% to 4% per cent. Prime mercantile paper, 
5% to 6 per cent. Sterling t-x.hange, 4.82.75 to 
4.82.90 for 60 day bills and at 4.86.40 for demand. Commer
cial bills 4.821,4 to 4.82%. Bar silver 56%. Mexican dol
lars 45. U.S. Steel, corn., 76%; pfd. 120. Amalgamated 
Copper 69%. National Lead 62%. N.Y.C. and H.R.R. 
119%.—In London: Bar silver 26 3-16d. Money unchanged. 
Discounts: Short bills 3% per cent; 3 months 4 per cent. 
Gold premiums: Madrid, 7.00; Lisbon, 6.50. Paris exchange 
on London, 25 francs 27 centimes. Berlin exc. 20 marks 46 
pfennigs.

Oon-sols 80 1-16 for money and 80% for account.
The following is a comparative table of stock prices for the 

week ending October 20, 1910, as compiled by Messrs. 0. Mere
dith and Co., Stock Brokers, Montreal:—

STOCKS. High- Low- Last Year
Banks: Sales. est. eat. Sale. ago.

Commerce........................ . 45 205% 205% 205% 187
Eastern Townships . . .. 3 162% 162% 162%
ITocJielaga........................ 7 151% 151 151%
Molsons.............................. 96 210% 209% 209% 200%
Montreal.......................... 10 247 247 247 252
Quebec .............................. 17 125 125 125 123
Royal............................... 51 245 244% 244% 225%
Union............................... 2 145 145 145

Miscellaneous:
Asbestos, com................... 2041 16 10% 12% 31
Bell Telep. Co.................. 69» 145% 145 146 145%
Packers, com.................... 100 37% 37% 37%
Black Lake Ashes............ 50 19% 19 19

Do. Pref........................ 265 50 49% 50
Can. Car, pfd................... 20 102 102 102
Cement, com........... ». .. 473% 19% 18% 19%

Do. Pref........................ 1736% 86% 83 86
Can. Convert.................... 110 38 35 35
Can. Pacific....................... 681 199 196 197 183
Crown Reserve.............. 568:) 2.84 2.65 2.82 ...
Dom. Coal, pfd................. 31 us 116 115- 117:.
Dorn. Iron & Steel, pref. 266 102% 102 102% 132%
Detroit...................-. r .. 670 58 56 56%
Textile pref.; .. .. .... 23 98% 98 98
Halifax Elec. Ry. ;. .. 94 130 129% 130 '
lake of Woods .. .. Bll 128% 128 128% * 146 -
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Lake of Woods, pfd.......... 40 124 121 122
Laairentide Paper............... 50 155 155 155
Mont. Light, H. & Power 2094 145 140 140% 123%
Mont. St. Ry..................... 210 234 % 230 230 210
Mont. Tel eg. Co............... 50 140 146 146 154
N.S Steel & Goal.............. 1705 85% 85 % «3% 74
Ogilvie.................................. 210 1-27*4 127 127 139

Do. Pref........................... 41 120 125 125'/* 127
Ottawa L. & I1................... 35 110% 116 HO'A 104
Penman’s Ltd..................... 373 60 59 59

Do. Pref............................ 1850 00 87 87
Quebec Ry............................ 9983 491/, 47% 40% 66
Rich. & Ont. X a v. Co.. 534 94 92 92 % 85%
Soo, com............................... 1010 133 132 132
Shawiiiiigan........................... 1343 103:i7 195 105%
<8teel Corp................. 11,007 621/2 60 61%
.Toronto St........................... 125% 124 125 123%
Winnipeg R y....................... 103 103 104 104%
Windsor Hotel.................... 25 117 117 117

Hoivls :
Veinent..................... . . .. 3000 97 % 97% 97%
Van. Col. Cotton. ............ 500 100 100 100
D0111. Cotton .. . .. 4000 102 102 102 103%
])om. iron & St ee] . . . . 10,000 96 95 96 95%
Mont . St. Itv. .. 1001) mi mi 101 lot)
Ogilvie..................... 2000 113 112% 112% 112%
Penman's............... 500 91 91 91
Quebec Ry.............. 84 83 V,. 84
St. John Rv. . . . 500 102% 102% 102%
Textile A.................. ............ 1000 96% 96% 96%
Textile It.................. .... 1000 101) 101) 100
Winnipeg Klee .. . . . . 60110 101 102 102

— Montreal bank clearings for week r tiding (let. 20. 1910.
*43.707.711; 1909. #44 046,153 ; 1908, $32,(>53.384.

MONTREAL WHOLESALE MARKETS.

Montreal. Thursday, October 20. 1910.

There has been compara lively slight variation in trade eo.i- 
tli! i<ms th:s week. Export trade in grain is slow for the : e i 
son and. in consequence. freight rates, both ocean and in
land, are low. (’heese shipments are active, aggregating 1,- 
500.0(0 boxes for ♦he year to date, (iroeei'es, show a steady 
distribution, with another slight decline in sugar. tomatoes 
rule much higher this year than last. Hardware and me.a. ' 
are moving well. The leather business is comparatively 
quiet. with increased activity in sole leather. The demands 
for hides alxmt equals the offerings, and calf-skins have drop 
ped two cents. Manufacturers of underwear and knitted 
goods, owing to the season a re busier. Exports of but lei 
have been very small, as eon «pared with last year, but theie 
has been an increase in cheese shipments.

APPLES. —Shipments from Montreal week ended Oct. 15 
were 19,247 barrels, divided between Liverpool. Glasgow. 
London, Bristol. Manchester and Hamburg; same week 1909, 
67835; 1908, 37.551. Total shipments this season 72,995 
barrels : same period 1909, 221,368; 1908. 145,003. The ship 
ment per the SS. Willehad, to Hamburg is the first lot that 
has gone from this port to Germany for several years past. 
Packers are asking a little more for winter fruit than they 
are willing to take for the current packing. The demand is 
light.

BACON .—There is no immediate improvement in the de
mand for bacon, salt's being in small lots to meet actual wants, 
and in consequence stocks are aeeuulating, wh.ch tends to 
create an easy feeling in the market, but there are no chang
es in prices.

—London : Canadian bacon has boon quiet during the we; k, 
and prices are unchanged at 67s to 71*.

Liverpool : All easier feeling has prevailed in the market 
for Canadian Won. and prices are Is lower than a week ago, 
at 68s to 71s.

—-Bristol: The trade in Canadian bacon has been dull dur
ing the week, and prices are easier at 09s to 73s.

BEANS.—A steady feeling prevails in the market for 
beans, owing to a continued fair demand for both car lots 
and small parcels. We quote : Three-pound pickers, in a job
bing way, at $1.90 to $1.95 per bushel, and new crop beans 
to arrive at $1.70 to $1.75 per bushel, ex-track.

BUTTER.—A lot of cream is being shipped to the United 
States. Total receipts since May 1, 370,735 packages, as 
against 326,032 packages for the corresponding period of last 
year. The local market is quiet and easy choicest creamery 
being quoted at 23c to 23%c and seconds at 22y2c to 23c.

—London : Butter unchanged, 112s to 114s. New York: 
Butter firm. Receipts, 4,097 packages. Creamery, held, 
second to special, 25c to 32c.

—Exports of butter for Europe from Montreal and Quebec 
amounted to only 103 boxes to Bristol on the Royal Edward. 
For the same week last year 1.395 were carried.

—Trinidad imported $165,000 worth of butter last year, of 
which trade Canada furnishes less than 2.5 per cent., while 
France furnished over 60 per cem1 of the total trade. This 
is explained by the fact that years ago a French butter manu
facturer took the trouble to find out the class of butter most 
suited for general trade in the tropics and, what was most 
essential, the best package to put it in. Some time ago. an 
attempt to compete was made from Canada, but it failed, 
solely for want of compliance with the conditions experience 
had taught the French exporters. The firkins were made of 
inferior wood. They were insufficiently hooped—four iron 
hoojis. against about fifteen, wood and iron, in the French 
package—and the butter melted and leaked. This is a trade 
that should go to the Dominion, and that it would do if any 
of our manufacturers make it worth while to fall in with lo
cal requirements. Tt should not he omitted, however, th it 
one or two brands of tinned Canadian butter are in very fa
vourable demand and are appreciated as being pure and good.

CHEESE.—Quiet but steady ; westerns 11% to 1 l%c, and 
easterns 11 %c to ll’^c. Receipts last week were heavier, 60,- 
918 boxes as against 60,790 for the corresponding week of last 
vear. Total receipts since May 1. 1,698.376 boxes, as against 
1.694 099 a year ago. Exports during the preesnt season are 
about 1 346,000 boxes, as against 1.373.000 a year ago.

—Liverpool : Steady. Canadian 6nest white, new 55s 6d ; fin
est coloured 56s.

—London : Market quiet, hut firm. Canadian quoted at 54s 
to 56s.

—Bristol: Market firm. Canadian quoted at 53s to 56s.
—Exports for the week ending Oct. 15, amounted to 69,- 

228 boxes ; corresponding week last year. 52,169; in 1908, 50,- 
584.

DRY GOODS.—The dry goods trade is active, particularly 
in underwear and knitted goods. There is an advance in 
some lines, such as denims. New York: Ootton, futures 
closed easy. Closing bids: Oct. 14.48c.; Nov. 14.40c; Dec. 
14.50c; Feb. 14.57c; March 14.61c: April 14.67c; May, 14.70c;

" Full of Quality"

NOBLEMEN
CIGARS itr-

Clear Havana. Cuban Made.

Retailed at g for 25c.

. Superior to imported costing double the price.

S Davis & Sons, LimM
Montreal, Que.
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Prairie Cotton Co.
&FEULAL ATTENTION TO 1 16 TO 1-8 HEAVY BODIED 

BLACK LAND COTTON.

ABERDEEN, Miss.
W. F"0 W L.ER , Manager.

June. 14.68c; July, 14.70c. Spot closed quiet, 10 points 
decline ; middling uplands, 14.80c; do. gulf, 15.05c Sales, 
3.592 bales. Liverpool : Closing, cotton spot, good business 
done; prices 16 points lower. American middlings, fair, 
8.53d; good middlings, 8.19d; middling 8.02d; low middling 
7.83d; good ordinary 7.57d; ordinary 7.32d.

EGOS.—There is no important change in the market and 
prices have a tendency to go higher. Strictly new laid—30c; 
selected stock 23c; stra glit receipts at 22c t 23c; and for sec
onds 16 to 17c per doz. Receipts for the week 2,171, as com
pared with 2,396 for the previous week, and 2,404 for the cor
responding week last year. The arrivals since May 1 to date 
were 171,179 cases, as against 176,154 a year ago, showing a 
decrease of 4,975 oases.

—New York: Eggs .6mi. Receipts 5,937 cases. Fresh 
gathered extra first, 28V» to 30c; do. first, 26% to 27%<• : do. 
seconds 24 to 25%c.

FEED. —Millfeed prices are about steady with a fair 
volume of business passing. Ontario bran $19.50 to $20.00; 
Ontario middlings $22 to $22.50; Manitoba bran $19; Mani
toba shorts $22; pure grain mouillie $31 to $32; mixed mouillie 
$25 to $28. Cotton-seed meal is quoted at $37 to $38 per 
ton.

FISH.—Fancy MaJpeque oysters are quoted at $9 to $11 per 
bri. ; ordinary grades $5 to $S. There is no fresh halibut this 
week. B.C fresh sa hi on are in good supply and price is 
l\v. Haddock and fresh cod are scarce. Fresh pike, doree 
r re in good supply, bv4 season for lake trout and whitefi h 
is closed. Smoked baddies, bloaters and kippers are ai ri ving 
daily. Prepared new sk idess cod and boneless cod, all kinds 
carried in stock. Fre-j’i; Haddock 6c per lb. ; flounders 10c; 
sea trout 12c; sea bass 12c; mackerel 12c; lake trout 10c; 
pckerel (dor^e), 10c; dressed pike, 8c; B. C. Salmon 
?6c ; Gaspe i almon, 16c; dressed bullheads 10c; dressed 
perch 10c pei lb.—Salted and pickled ; New Labrador 
herring, brls.. $5.50; do., half brls., $3.10; B. C. salmon 
half brls., $7.00; No. 1 mackerel, half brls.. $8.00; No. 1 
mackerel, choice, pails, $2.00; Labrador salmon, half brls.. 
$9.00; Labrador salmon, tierces 300, $25.00; sea trout, half 
brls., $6.00; sea trout, brls., $10.00; No. 2 green cod, per lb., 
3c; No. 1, 3%c; large, 4c.—Frozen: Market ood, per lb., 4c; 
steak cod. 5c; Dore (winter-caught) 10c; mackerel 10c; B.C. 
salmon 13c; Gaspe salmon (fancy) 20c; halibut 9c.—Smoked : 
New fillets !". '!•= icxes, 10c; new baddies 15 lb. boxes, 8c; 
new kippers, half boxes, $1.25; new bloaters 60 in 
box, per box, $1.10; new bloaters. 90 in box, per box, $1.10; 
boneless smoked herring, 10 pound boxes, per box, 
$1.10. New snikec herring per box, 20c.—Prepared: 
“Gem of the Sea,” 20 lb. boxes, per lb., 6c; “Favourite 
brand, 20 lb. boxes, per lb. 6%c; “Golden” brand 20 lb. boxes, 
per lb., 8c; “Wdnterport” brand, 1 lb. blocks per lb. 10c; do 
20 lb. boxes, per lb. 10c; “Winterport” crates, 2 lb. wooden 
boxes, per lb. 11c; skinless cod, 100 lb. cases. $5.75; shredded 
cud, 24 packages it box, per box, $1.80.—Oysters : Seal- 
shipt selects, per gall.. $2.00; do. standards, per gall, $1.85; 
bulk oysters, selects, per gall. $1.60; do. standards, per gall. 
$1.40; live lobsters, per lb., 25c.

FLOUR.—The market continued at recent levels. The 
prices in bags are as followsManitoba spring wheat 
patents, firsts, $5.80; Manitoba spring wheat patents, second»,

$5.30; winter wheat patents $5.15 to $5.40; Manitoba strong 
baker'* $5.10; raigh* rollers, $4.70 to $4.90; straight rolleis, 
in bags, $2.15 to $2.25; extras. $1.75 to $1.90. New York: 
Flour quiet and about steady; spring patents $5.40 to $6.60; 
winter straights $4.30 to $4.40; winter patents $4.60 to $4.90; 
spring clears $4.35.

GRAIN.—Oats were fractionally weaker than when last 
reported, celling at 39c per bushel, car lots, ex-store. No. 3 
Western are o'. %c, No. 2 local white being 37c, and No. 3 
being 3Cc. Nc . 4 Manitoba barley was 49c to 49%c, feed 
barley being 48c to 48%c, and Ontario No. 2 barley, 62c to 
04c '

—Rains in Argentina and an unexpected large increase of 
the visible supply in the United States and Canada gave a 
long downward awing to the wheat market at Chicago. The 
dose was at a net loss of %c to l%c to y,c. Later the fig
ures for com were lc to 1 %c down, with oats off yzc to 
%c. With the exception of a brief period at the opening, 
the weakness of wheat was continuous.

—London: Wheat on passage, steady but with only a poor 
demand; corn, easier tendency ; parcels No. 2 Northern Mani
toba spring wheat, Oct., 35s fid; parcels No. 1 northern, Sept.- 
Oot., 38s; parcels No. 2 Calcutta Club wheat, on passage 36s 
3d; cargoes La Plata yellow com, arrived. 20s fld; parcels New 
South Wales wheat, arrived, 35s 4%d; Mark Lane foreign and 
English wheat, quiet but steady; Mark Lane American and 
l>anubian corn, dull ; Mark Lane, American and English flour, 
quiet.

GREEN FRUITS, ETC.—Market remains steady. Quo
tations:—Oranges : Cal. Val. la-tee, 150. 176, 200, 216, per box, 
$5.00; Jamaicas, in brls., brl., $4.50; Malagas, heavy weights, 
per keg $5; medium weights, per keg $4.50.—Apples : McIntosh 
No. 1, per bri., $5 to $6; No. 2. $4.50; Winter stock, No. 
1. all varieties, per brl., $4.50; No. 2, all varieties per bri., 
$3.75; spy, No. 1, per brl., $5.00; No. 2, per brl., #4.00.— 
Lemons : Marconi brand. Verdellis, fancy 300"s, per box. $4.50; 
choice. 300’S, per box, $4.00.—Bananas : Jamaicas, packed, per 
bundh, $1.75 to $2.00.—Pears : California, per box, $4.00; 
Canadian, per basket. 60c to 75c.—Grapes: Canadian, blue 
and green per basket. 20c to 25c.—Sweet Potatoes : Hampers, 
per pkg., $1.50.—Cranberries : Cape cod. per brl., 7.50.— 
Dates : Halloween, per lb., 5c.—New Figs: 8 crown per lb., 
13c; 7 crown, per lb., 12c; 6 crown, per lb., lie; 5 crown per 
lb., 10c; 14 o?.. glove boxes, per box, 12c.—Onions : Red in large 
75 11»., per bag, $1.50; Spanish, large cases, per crate $2.50; 
halt-cases, per pkg., $1.40.—Peanuts : Bon Ton roasted, 12%e; 
French, 9c.—Almonds: shelled 35c; Tai ra. 15c. —Walnuts : 
shelled, per lb., 36c; Gren., per lb., 14c.—Filberts : Sicily, per 
lb., 12c.—Brazils, per lb.. 17c.

GROCERIES.—The tea market is in fair condition. The 
lull in the coffee boom continues, so far as Rio and Santos 
are concerned. The sugar market is unsettled, and another 
decline is reported. Muscovado, 89 test, 3.40c; centrifugal, 
96 test. 3.90c; molasses sugar, 89 test, 3.15c. Refined sugar 
steady; cut loaf $5.70; crushed $5.60; mould “A” $5.25; 
cubes $5.15; XXXX powdered $5.05; powdered $5.00; granu
lated $4.90; diamond “A” $4.90; confectioners “A” 4.70c; No. 
1 $4.65; No. 2 $4.60; No. 3 $4.56; No. 4 $4.50; No. 5 $4.45; 
No. 6 $4.40; No. 8 $4.30; No. S'$4.25; No. 10 $4.20; No. 11 
$4.15; No. 12 $4.10; No. 13 A*.05; No. 14 $4.06. London 
raw sugar centrifugal 10s 9d; Muscovado 9s 3d.

—New York: The market for coffee futures opened steady 
at a decline of 5 to 7 points in response to lower European 
cables. Offerings were no heavy, but there appeared to be 
very little demand, and the market closed quiet at a net loss 
of 7 to 10 points. Sales, 5,500 bags. Oct. and Nov., 8.65c; 
Dec. 8.70c; Jan. 8.75c; Feb. 8.77c; March 8.80c; April 8.81s; 
May 8.81c; June 8.83c; July. Aug. and Sept. 7.75c. The 
long looked for opening prices for 1910 dates in the cargo 
of the first direct steamer for the season, the Tabaristan, 
were put out this week by the importers. They are somewhat 
lower than last season's initial figures on Persians, being 
514c for Hallowees, and 5c for Khadrawees and Sairs. The
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opening prices on the first tide steamer last year were 5%c 
for Hallowees, 5%c for Khadraweea and 5c for Sairs. Special 
cables this week report very favourable weather for the ma
turing beet crop in Europe. The demand for honey in small 
lots is fair, and as supplies are not excessive, prices rule about 
steady. We quote:—Clover white honey, 14 to 15c; dark 
grades, 11% to 12%c; white extracted, 10% to 11c; buck
wheat, 7 to 7%c. Business in maple product continues very 
quiet, and the market in consequence is without any new 
features to note. We quote: Maple syrup in wood at 6c 
per lb., and in tins at 6%c. Maple sugar at 9c to 10c per 
lb. Glucose remains unchanged for the week, and so does 
compound svrup. The corn crop is exceedingly large, how
ever, and a lower range of prices for glucose and corn pro
ducts generaly is not unlikely. New pack tomatoes have 
opened at $1.12%, 35 cents higher than last year, and packers 
are only able to fill 75 per cent of the orders.

HAY.—Prices for hay hold steady with a fair volume ot 
business passing. Quotations: $11 to $11.50 per ton for No. 
1 : $10 to $10.50 for No. 2 extra; $9 to $9.50 for No. 2; $7.50 
to $8 for clover mixed, and $7 to $7.50 for clover.

HIDES.—-Market fair demand absorbing offerings. Prices: 
8c per lb. for uninspected; 8c for No. 3, and 9c for No. 2, 
and 10c for No 1, and for calf skins they pay 10c for No. 2 
and 12c for No. 1, and sell at %e per lb. advance. Lamb 
skins are 35c and 40c each, and horse hides $1.75 for No. 2. 
and $2.50 for No. 1. Tallow. l%c to 3c for rough; and 6c 
to 6%c for refined.

IKON AND HARDWARE. -Good distribution; values well 
s-us-taiihNl. New York prices are:- Standard copper, dull; 
spot and Dec. $12.40 to $12.25. Tin, strong; spot. $37.25 to 
$37.05? Dec. $36.30 to $30.50; sales, 25 tons; Nov. $30,25. 
Lead, quiet $4.40 to $4.45 New York. $4.25 to $4.30 East St. 
Louis. Spelter, firm. $5.50 to $5.00 New York, $5.45 to 
$5.50 East St. Louis. Ivon, quiet; northern grades, $15.25 to 
$10.25: southern grades. $15 to $10.25.

There has been an increased demand for iron from store 
works of late. Pipe works have been in the market for fair- 
sized lots. Finished material has been more active.

-Pittsburg:Buying is slightly better than during Septem
ber, and in several finished lines the volume of business is 
fairly satisfactory, hut the market for basic products is weak. 
Production on the whole, is estimated at 00 ]>er cent of cap
acity. Pig iron remains weak and the nominal quotations 
could probably be changed with prospects of sales. Bessemer 
iron is nominally *15. Valley, and basic $13.25. Foundry 
iron is in a little better demand and is firmer at $14. Valley. 
Italic steel js plent fui am! prives are not sustained with any 
degree of firmness, Bessemer billets being sold under $24.50 
and open-hearth billets are nominally $24.50 and $25. P.tts- 
Imrg. With the prevailing eoiulit-ions in pig iron, the .-crap 
market lacks life and dullness is in evidence. Prices are un
changed. on the basis of $14 for heavy steel melting scrap. 
"Muck bar is Scarce owing to the shut-down of a few week-, 
but product ion is resumed. The In-st grade of muck, all-pig 
iron, is qnoted at *29.50. In bars there is a fair demand, 
and due to low prices, the consumption of iron bars has in
creased slightly. Iron bars are quoted at $1.45. Pittsburg, 
and steel bars $1 .40. The bulk of business in plates and 
sliajK's is close around $1.40, Pittsburg. New discounts are 
announced for iron pipe, on the basis of four points lower 
than stool. Sheet prices have also been readjusted, which 
wa< not unexpected as for some weeks the nominal quota
tions wore not sustained. Black sheets No. 28 are quoted 
*2.20 and galvanized No. 28 $3.20. Tin plate is firm at $3.00 
"for coke tins, one hundred pounds, and continues active. 
Wire products and merchant pipe are in fair demand. The 
situation as to rails is unchanged business placed being con
siderably less than capacity, and purchases of standard sec
tions are not heavy, though some export business is being 
done. Coke trade continues quiet, but steady in volume and 
price. Shipments are somewhat variable, but the average of 
10,000 cars weekly is well maintained. A few ovens are be
ing fired up. indicating a slightly better demand and more

confidence in the future. Production has been around 350,- 
000 tons per week for the past seven weeks. Prompt furnace 
is quoted $1.60 and $1.65 at oven, prompt foundry $2.10 and 
$2.25.

LEATHER.—It is a between season period at the present, 
but prices are steady, as follows:—No. 1, 25c; No. 2, 24c; job
bing leather, No. 1, 27c; No. 2, 25%c. Oak, from 30 to 35c, 
according to quality. Green hides are slightly firmer, but 
shoe manufacturers are only buying leather as needed.

—Boston: Odder weather is needed to stimulate more ac
tive interest in footwear, retail trade in what should be sea
sonable goods being rather limited. Leather is less active 
than last week as many manufacturers have covered their re
quirements. but there is a fair movement in upper stock and 
a steady business in sole. The market is steady and prices 
unchanged.

—LIVE STOCK.—There was a strong trade in the Birken
head market, and everything was readily sold, although 
prices did not advance any on last week’s quotations. The 
undertone of the market ranged firm and gave indication that 
there would be no deduction in the prices at present; quota
tions being; States steel's, from 13%c to 14c; Canadian steers, 
from 12%c to 13%c, and ranchers from ll%c to 12%c per lb.

—On the local market there have been very liberal receipts 
of cattle, particularly of stock from the North-West. The 
quality has been only fair, and, as receipts from other parts 
of the country were also liberal, the tone of the market was 
easy. In a few instances, choice Ontario stock sold at 6%o 
per lb., the bulk of the trading in the fine to choice stock 
ranging from 5%c to 6c and 6%c, while the good stock sold 
at 5c to 5%c, the medium at 4%c to 5c, and the common at 
3%c to 4%c per lb., with some inferior ranging down stiil 
lower. The market for sheep and lambs was steady, sheep 
selling at 3%c to 4c per lb., and lambs at 5%c to 6c per lb. 
The offerings of calves were light, and prices accordingly 
strong, at from $10 to $15 each for the choice quality, others 
ranging down to $5 each. The offerings of hogs have been 
much larger of late, the result being that prices have declined 
considerably. Select stock sold at 9c per lb., off cars, some 
bringing, perhaps 9%c or a fraction less.

—The receipts for the week ending Oct. 15 at the Montreal 
Stock Yards, West-End Market, were 2,050 cattle, 3,000 sheep 
and lanubs. 2,200 hogs and 210 calves

—The exports for the week ending Oct. 15 were 3,179 head, 
distributed between Liverpool. London, Glasgow and Manches
ter; last week 2,827 were shipped.

—Chicago: Catitle receipts, 42 000. Market, weak; beeves, 
$4.05 to $7.80; Texas steers, $3.40 to $5.70; western steers, 
$4.15 to $0.75; stockers and feeders $4.25 to $5.60; cows gnd 
heifers $2.25 to $6.40: calves $7.50 to $10. Hogs: Receipts, 
31.000. Market 5c to 10c higher than early; light $8.75 to 
$9.35; mixed $8.75 to $9.30; heavy $8.10 to $9.05; rough 
$8.10 to $8.35; good to choice, heavy. $8.35 to $9.06; pgs 
$8.25 to $9: bulk of sales $8.40 to $9. Sheep: Receipts 75,- 
000. Market weak; native $2.30 to $4.30; western. $2.75 to 
$4.25: yearlings $4.30 to $5.40; lambs, native, $4.25 to $7; 
western $4.75 to $6.85.

OILS, TURPENTINE, ETC.—Liverpool, turpentine spirits 
steady 54s. Rosin, com,mon firm, 15s. Petroleum refined, 
steady, 7d. Linseed oil, strong. 46s 9d.—London: Oaloutti, 
linseed, April-June, 03s Od. Linseed oil 46s. S(perm 
oil £32. Petroleum, American refined, 5 15-16d; do. spirits, 
7s. Turpentine spirits. 53s 9d. Rosin. American strained, 
15s l%d? do fine, 16s 9d.—Antwerp, petroleum, 19 francs, 
50 centimes.—New York: Rosin easy; strained, common to 
good, $6.30 to $6.40. Turpentine easy; machine barrels, 78c.

POTATOES.—The market for potatoes is active, and firm, 
under a continued good demand for good to choice stock, and 
sales of car lots were made at 60c to 65c per bag, and job
bing lots at 75c. It seems that Havana and Cuba are taking 
New Brunswick potatoes freely at a basis of about 60c to 
65c per 90 lbs., carloads, track, Montreal, so that the local 
market has advanced to those figures.
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STOCKS, BONDS AND SECURITIES DEALT IN' ON THE MONTREAL STOCK EXCHANGE.

BONDS.
Interest

per Amount Interest due.
annum, out’ding.

Interest payable at:
Date of

Redemption.

Market 
Quotations 

Oct 2 u
Ask Bid

REMARKS.

Bell Telephone Co.................. 6 * 3,868,0,0 1st Oct.—1st Apl. Bank of Montreal, Montreal.. April 1st, 1925
Can. Con. Rubber Co. 6 2,600,000 1st Apl.—1st Oct. Bank of Montreal, Montreal.. Oct. 1, 1946 97* 95

Can. Cement Co.................... 6 6,000,000 1st Apl.—1st Oct. Bank of Montreal, Montreal.. Oct. 21st 1929 98* 97*
Can. Coloured Cotton Co... 6 2,000,OOJ 2nd Apl.—2nd Oct. Bank of Montreal, Montreal.. April 2nd, 1913 100 99*

Dominion Coal Co................ 6 6,175,000 1st May—1st Nov. Bank of Montreal, Montreal.. April 1st, 1940 97 96

Dominion Iron & Steel Co.. 6 7,674,000 1st Jan.—1st July Bank of Montreal, Montreal.. July 1st, 1929 9ti 95*
“ 2nd Mortg. Bds. .... 6 1,968,000 1st ApL—1st Oct. Bank of Montreal, Montreal................................

Dom. Tex. Sers. “A.” ... 6 758,600 1st Mch.—1st Sep. Royal Trust Co., Montreal .. March 1st, 1925 96 951

Do. “B.”...................... 6 1,162,000 1st Mch.—1st Sep. Royal Trust Co., Montreal .. March 1st, 1925 103 98*
Do. “C.”....................... 6 1,000,000 1st Mch.—1st Sep. Royal Trust Co., Montreal .. March 1st,1925 97 95|
Do. “D.” ...................... 450,000 1st Mch.—1st Sep. Royal Trust Co., Montreal .. March 1st, 1925

Halifax Tram......................... 6 600,000 1st Jan.—1st July Bank of Montreal, Montreal.. Jan. 1st, 1916 1U0
Havana Elec. Railway .. .. 5 8,311,531 1st Feb.—1st Aug. 52 Broadway, N.T....................Feb. 1st, 1962

Keewatin Mill Co.................. 6 750,000 1st Mch.—1st Sep. Royal Trust Co., Montreal .. Sept. 1st, 1916 102
Lake of Woods Mill. Co. .. 6 1,000,000 1st June—1st Dec. Merchants Bank of Can. Mtl. June 1st, 1923
Laurentide Paper Co............ 6 1,036,000 2nd Jan.—2nd July Bank of Montreal, Montreal.. Jan. 2nd, 1920 111 108

6 267,000
Mexican Elec. L. Co........... 6 6,000,000 1st Jan.—1st July Bank of Montreal, Montreal.. July, 1st, 1935 87 ^ 87

Mex. L’t & Power Co. ... 5 12,000,000 1st Feb.—1st Aug. 90
Montreal L. & Power Co. .. 4)4 5,470,000 1st Jan.—1st July Bank of Montreal, Montreal.. Jan. 1st, 1932 100 99

Montreal St. Ry. Co............. 4)4 1,500,00) 1st May—1st Nov. ....................................................... May 1st, 1922 id
N.S. Steel & Coal Co.......... 6 ' 2,282,000 1st Jan.—1st July Ü.B. of Halifax or B. of N.S.

Montreal or Toronto.. .. July 1st, 1931

N.S. Steel Consolidated ... 6 1,470,000 1st Jan.—1st July do. do. July 1st, 1931

Ogilvie Milling Co.................. 0 1,000,000 1st June—1st Dec. Bank of Montreal, Montreal.. July 1st, 1932 112*
6 1,000,000 105 103

Quebec Ry., L. & P. Co.. 5 4,945,000 1st June—1st Dec. 831 83*

Rio Janeiro........................... 5 23,284,003 1st Jan.—1st July 96*
6 6,003,030 1st June—1st Dec. C.B. of C., London Nat.

Trust Co., Toronto .. .. June 1st, 1929 100
Winnipeg Electric............... 5 1,000,000 1st July—1st Jan. Bank of Montreal, Montreal.. Jan. 1st, 1927
Winnipeg Electric............... B 3,000,00 > 2nd July—2nd Jan. Bank of Montreal, Montreal.. Jan. 1st, 1935 105 102

Redeemable at 110 alter 
Oct 1. 1011. 

Redeemable at 110.

Redeemable at 105 & lot. 
alter Maj lit, 1010.

|250,000 Redeemable. 
Redeemable at 110 It lot.

Redeem, at par alter 6 yra. 
Redeemable at 106 4 lot. 
Redeemable at 106 4 lot.

Redeemable at 106. 

Redeemable at 110.

Redeemable at 106 4 lot. 
after 1012.

Hi deemable at 110 4 lot.

Redeemable at 116 4 lot. 
after 1012.

Redeemable at 106 4 lot.

PROVISIONS.—There has been a falling oil in the con
sumptive demand during the week, owing to the season. The 
demand for abattoir fresh killed dressed hogs in a jobbing 
way is fair at $12 to $12.25 per 100 lbs. Pork : Heavy Can
ada short cut mess pork, 35 to 45 pieces, bris., $29.00; half
barrels Canada short cut mess pork, $14.75; Canada svort 
cut back pork, 45 to 55 pieces, barrels, $28.50: half-barrels 
Canada short cut back pork. $14.50; heavy short cut clear 
pork, barrels, 20 to 35 pieces, $28.00; bean porx (small jxiece-, 
but fat), barrels, $23.50; brown brand heavy boneless pork 
fall fat), barrels, 25 to 35 pieces, $28.50; heavy clear 
fat backs (very heavy, all fat), barrels, 40 to 50 pieces, 
$29.50.—Beef: Extra plate beef, half-barrels, 100 lbs.. $9.2o; 
barrels 200 lbs., $18; tierces, 300 lbs., $26.50. —Lard, com
pound: Tierces, 375 lbs., 13c; boxes, 50 lbs., net (parchment 
lined), 13%c; tubs ,50 lbs., net, grained (2 handles), 1314c; 
pails, wood, 20 lbs., net, 13 %c; tin pails, 20 lbs., gross, 13c; 
cases 10-lb. tins. 60 lbs. in case, 1314c; cases 5-lb. tins, 60 lbs. 
in case, 13%c; cases, 3-lb. tins, 60 lbs. in case 13 %c; brick 
compound lard, 1-lb packet, 60 lbs. in case, 14 %c.—Lard: Ex
tra pure—Tierces, 375 lbs., 15c; boxes, 50 lbs. net (parchment 
lined), 15%c; tubs. 50 lbs., net, grained (2 handles), 15 %c; 
pails, wood. 20 lbs., net (parchment lined), 15%C; tin pails, 
20 lbs. gross (parch, lined), 14%c ; cases 10 lb. tins, 60 lbs. :n 
case 1514c; cases 5-lb. tins, 60 lbs. in case, 15 %c; cases 3-lb. 
tins, 60 lbs. in case, 15y2c; brick lard, 1-lb. packets, 60 lbs. 
in case, 16c. Cured Meats: Hams, extra large size, 25 to 40 
lbs., 16c; large size, 20 to 25 lbs., 18y2e; medium 
sizes, selected weights 15 to 19 lbs., 20c; extra small sizes, 
12 to 14 lbs., 20c; hams, bone out, rolled large, 16 to 25 lbs., 
]gi/,c; hams, bone out, rolled, small 9 to 12 lbs., 19'/2c; break
fast bacon, English boneless (selected), 18y2c; brown brand 
English breakfast bacon (boneless, thick), 20ygc; Windsor 
bacon, skinned (backs), 18ysc; spiced roll bacon, 7 to 10 lbs., 
15%c; Wiltshire bacon, 50 lbs., side, 19c.

—(Jhicago : Provisions allowed firmness because of strength 
in the holding market. Hina-1 quotations were unchanged to 
5c to 7%c higher for pork, 2y2c down to 2%c up for lard and 
with ribs at an advance of 2%c to 15c. Future quotations 
closed : Pork, Jan. $17.65% to $17.65; May $16.70. Ivard, 
Oct. $12.85; Nov. $11.77%; Jan. $10.07%; May $10.15. 
Jtibs, Oct., $11.00; Jan. $9.37%; May $9.27%. Cash quota
tions closed: Mess pork, per barrel, $18.00 to $18.25. Lard, 
per 100 lbs., $12.85. Short ribs, sides, loose, $10.00 to $11.60; 
short clear sides, boxed, $10.75 to $11.50.

—Liverpool : Beef, extra India mess, firm. 137s fid- Pork, 
prime mess Western, firm, 113s 9d. Hams, short cut, 14 to 
16 lbs., easy, 63s 5d. Bacon Cumberland cut. 25 to 30 lbs., 
easy', 74s. Clear bellies, 14 to 16 lbs., dull, 74s 6d. Long 
clear middles light 28 to 34 lhs., firm, 78s. Long clear mid
dles, heavy, 35 to 40 lbs., firm, 79s. Short clear backs, 14 to 
20 lbs., dull, 58s Od. Shoulders, square, 11 to 13 lbs., firm, 
62s fid. Lard, steady; prime western, 63s 6d; American re
fined 64s 6d.

WINES AND SPIRITS.—The exceedingly unseasonable 
weather in Europe has had a serious effect upon the vine
yards of Southern France. \;ines have become diseased 
through the continued bad wet seasons. It is stated that 
there will be little, if any, 1910 champagne and as there has 
been no vintage since 1906, even should next summer prove 
to be a favourable season, the benefit cannot be experienced 
until 1915, as a period of four years must usually elapse from 
the date of the vintage before champagne is in a fit condi
tion to reach the consumer. It is estimated that the world’s 
stock up to 1906 was 100,000 bottles, and as this is deemed to 
be inadequate to meet the demand up to 1915, champagne, ac
cordingly. will become very dear. Brandies are certain to 
be expensive also, from similar causes.

WOOL.—In foreign dress goods the fabrics most wanted
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MISCELLANEOUS:
Capital Capital

subscribed. paid-up
* $

Percentage 
of Rest

Reserve to paid-up 
Fund. Capital

I $

Par
Value

share

Market
value of Dividend 

or>e Share. last
6 mos. Dates of Div’d. 

9 P.C.

Prices per 
cent on par 

Oct. 20

Ask. Bid.

12 00 124 12
Amal. Asbestos, pfd................................ 1,875,00) 1,875,000 ............................... ICO i%* Jan. April July Oct.
Bell Telephone........................................... 12,500,00) 12,600,000 2,150,000 17.20 100 144 00 V Jan. April July Oct. 146 144

100 18
100 7 50

B.C. Packers Assn. “A," pfd.. .. 035,000 635,000 ............................... 100 Ré 00 7 Cum. 85
B.C. Packers Assn. ‘,B,U pfd.. .. 635,00) 635,000 ............................... 100 7 Cum. ....

100
Can. Cement, com.................................. 10,500,1 0 ) 10,500,000 ............................... 20 19

13,500,000 86 854

Can. Col. Cotton Mills Co................ 2,7( 0 0 0 2,700,000 ............................... 100 1# Mar. June Sept. Dec.
Can. Con. Rubber com........................ 3,0:0.0 )J 2,805,000 ............................... 100 94 00 1* Jan. April July Oct. 99 94
Can. Con. Rubber, pfd.......................... 2,000,000 1,980,000 ............................... 100 103 00 IV Jan. April July Oct. 103

100 37 50 38| 371
Can. Gen. Electric, com..................... 4.700,0 0 4.700,000 ............................... 100 IV Jan. April July Oct.

Can. Gen. Electric, pfd......................... 1,452,385 1,452,385 ............................... 100 3V4 April Oct.
Canadian Pacific Rv ............................ 146,016,0.0 146,016,000 ............................... 100 198 50 3x% April Oct. 1994 1984

2 82 2.85 2.82
100 56 50 574 564

Dominion Coal, pfd................................. 3,000,000 3,000,000 ............................... 100 112 00 SK Feb. Aug. 115 112

Dominion Iron and Steel, pfd. . .. 5,000,000 5,000,000 ............................... 100 102 uO 7 Cum. 102* 102
Dominion Steel Corpt........................... 35,000,00 ) 35,000,000 ............................... 100 62 60 Cumulative. 62 j 62
Dominion Textile Co., com.................. 5,000,0(0 5,000,000 ............................... 100 62 12 IV Jan. April July Oct. 6=i 62*
Dominion Textile Co., pfd................... 1,858.08S 1,858,088 ............................... 100 97 50 IV Jan. April July Oct. 99 971

100

Duluth S.S. and Atlan 1c, pfd.. .. 10,000,000 10,000,000 ............................... 100
Halifax Tramway Co............................. 1..>50.000 1,350,000 ............................... 100 129 75 IV Jan. April July Oct. 130 1294
Havana Electric Ry., com.................. 7,500,000 7,500,000 ............................... 100 1 Initial Div
Havana Electric Ry., pfd.................... 5,000,00) 5,000,000 ............................... 100 IV Jan. April July Oct.

4,575,000 ............................... 100 89 00 IV Jan. April July Oct. 90 89

Lake of (he Woods Milling Co. com. 2,000.000 2,000,000 ............................... 100 128 37 3 April Oct. 129 128|
Lake of the Woods Milling Co., pfd. l,500,-i 0 1,500,000 ............................... 100 IV Mar. June Sept. Dec. 124 •
Laurentide Paper, com.......................... 1,600.000 1,600,000 ............................... 100 155 00 3V4 Feb. Aug. 155
Laurentidc Paper, pfd............................ 1,200,000 1,200,000 ............................... 100 lo5 00 IV Jan. April July Oct. 155
Mack ay Companies, com ................. 43,437,2* 0 43,437,200 ............................... 100 92 00 1* Jan. April July Oct. 96 92

Mnfkay Companies, pfd........................ 50,000,000 50,000,000 ............................... 100 1* Jan. April July Oct. 77
Mexican Light and Power Co.. .. 13,58.5,000 13,585,000 ............................... 100 87 00 1* Jan. April July Oct. 88 87
Minn. St. Paul, and S.S.M., com. .. 20,832, 00 18,800,000 ............................... 100 132 25 3 April Oct. 132 4 132j
Minn St. Paul and S.S.M., pfd. .. 10,4 U,OK) 8,400,000 ............................... 100 3% April Oct.
Montreal Cotton Co................................. 3,000,000 3,000,000 ............................... 100 131 50 IV Mar. June Sept. Dec. 138 131*

Montreal Light, Heat & Power Co. 17,000,000 17,000,000 ............................... 100 140 25 iv Feb. May Aug. Nov. M0J 1404
Montreal Steel Works, com................ 700,000 700,000 ............................... 100 2 Jan. July
Montreal Steel Works, pfd... ,. .. 800.000 600,000 ............................... 100 IV Jan. April July Oct. 116

9,i;o\ooo 9,000,000 ............................... 100 230 00 2V Feb. May Aug. Nov. 230* 230
Montreal Telegraph.............................. 2,000,000 2,000,000 ............................... 40 144 00 2* Jan. April July Oct. 145* 144

Northern Ohio Track Co...................... 7,900,000 7,900,000 ............ ........ 100 38 00 V Mch. June Sept. Dec. 40 38
N. Scotia Steel & Coal Co. com. .. 5 00 *,< 00 4,987,000 ............................... 100 85 50 86 854
N. Scotia Steel & Coal Co., pfd. .. 2,00 * 001 1,030,000 ............................... 100 2* Jan. April July Oct. ....
Ogilvie Flour Mills, com..................... 2,500,000 2,500,000 ............................... 100 126 00 3% Mch. Sept. 127 126
Ogilvie Flour Mills, pfd....................... 2,000,00) 2,000,000 ............................... 100 IV Mar. June Sept. Dec.

Penman's, Ltd., com............................. 2,150.60) 2,150,600 ............................... 100 59 00 1* Feb. May Aug. Nov. 591 59
Penman’s, Ltd., pfd............................... 1,075,(0) 1,075,000 ............................... 100 88 50 IV Feb. May Aug. Nov. 89 884

9,500,000 494 49|
Rich. & Ont. Nav. Co........................... 3,132,0 K) 8,132,000 ............................... 100 93 00 IV Mar. June Sept. Dec. 934 93

25,250,0 SO 100 103 37 1034 108|

9.700,000 9,700,000 ............................... 100 2 V Ian April Julv
Shawinigan Water & Power Co. .. 6,500,000 6,500,000 ............................... 100 105 25 1* Jan. April July Oct. 106 1054
St. John Street Ry................................. 800,000 800,000 ............................... 100 106 00 3 June Dec. 106

13,875,000 12,000,000 ............................... 100 5 00
Toronto Street Ry................................... 8,000,000 8,000,000 ..............' ......... 100 123 00 IV Jan. April July Oct. 125 123

Trt. City Ry. Co., pfd........................... 2,600,000 2,600,000 ............................... 100 IV Jan. April July Oct.
Trinidad Electric Ry............................... 1,164,000 1,164,000 ............................... 4.80 IV Jan. April July Oct.
Twin City Rapid Transit Co............. 20.100 00 ) 20,100,000 ............................... 100 111 00 IV Feb. May Aug. Nov. 113 111
Twin City Rapid Transit, pfd.. .. 3,0)0, oro 3,000,000 ............................... 100 IV Jan. April July Oct.
West India Electric .. ..•.................. 800,000 800,000 ............................... 100 IV Jan. April July Oct.

Windsor Hotel......................................... 1,000,000 1.000,000 ............................... 100 118 00 5 May Nov. 118
Winnipeg Electric Ry. Co.................... 6,00»,000 6,000,000 ............................... 100 179 eo 2V Jan. April July Oct. 194 189

* Quarterly.

are fine voiles. Broadcloths of medium price are being taken 
readily. There is an advance in the men’s wear markets. 
Generally prices are close and the demand limited.

—Boston : The wool market has been more active the past 
week than for a long time, and transfers, practically all do
mestic, are estimated to aggregate well over 5.000.000 pounds.

One large buyer has operated liberally in halfblood Montana 
and other territory, and the sales of Ohio and other fleeces 
are fairly large. Dealers are more encouraged and there is 
a firmer tone to the market. Australian markets are steadier 
and the London auction sales closed at full opening prices on 
merinos and 5 per cent off on crossbreds.
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SIZES OF WRITING & BOOK PAPERS.

Post............................................. 12% x 15%
Foolscap.................................. 13% x 1G%
Post, full size.......................... 15% x» 18%
Demy........................................ 16 x 21
Copy......................................... 16 x 20
Large post................................ 17 x 22
Medium................................... 18 x 23
Royal........................................ 20 x 24
Super royal............................ 20 x 28
Imperial................................... 23 x 31
Sheet-and-half foolscap. . . . 13% x 24%
Double foolscap..................... 16% x 26%
Double post, full size __ 18% x 30%
Double large post............... 22 x 34
Double medium..................... 23 x 36
Double royal. ...................... 24 x 38

SIZES OF PRINTING PAPERS.

Demy........................................ 18 x 24
Demy (cover)....................... 20 x 25
Royal........................................ 20% x 27
Super royal............................ 22 x 27
Music........................................ 21 x 28
Imperial................................... 22 x 30
Double foolscap.................... 17 x 28
Double crown.......................... 20 x 30
]>ouble demy........................ 24 x 36
Double medium......................  23 x 36
Double royal........................... 27 x 41
Double super royal............. 27 x 44
Plain paper............................ 32 x 43
Quad crown............................ 30 x 40
Quad Demy............................... 36 x 48
Quad Royal............................ 41 x 54

PAPER QUANTITIES.

24 sheets. . 1 quire. 20 quires.. 1 ream.

SIZES OF BROWN PAPERS.

Casing........................................... 46 x 36

Double Imperial ..................... 45 x 29

Elephant. . ................................... 34 x 24

Double four pound................... 31 x 21

Imperial cap................................ 29 x 22

Haven cap.................................... 26x21

Bag cap....................................... 26 x 19%

Kent Cap.................................... 21 x 18

HYPOCHLORITE TREATMENT OF 
WATER.

The attention of the public, as well as 
health and municipal authorities, has 
been directed during the past few 
months'"to the purification of water by 
means of the addition of small, very 
small quantities of hypochlorite of cal
cium, other,wise known as chloride of 
lime. We have beed led to believe the 
process is a very simple one; indeed so 
simple that a child might almost direct 
the treatment. It is true that in case 
of emergency, municipal and health au
thorities inav, under the direction of a 
sanitary engineer, improvise the mem s 
for the application of the hypochlorite 
and thus prevent outbreaks of typhoid 
fever when the water is sewage pollut
ed; but for the proper aim sc.entitle in
stallation, as well as for the over sigh: 
and management, expert services give 
the best results, and where a municipal
ity will pay for the services of an ex
pert, the expenditure is more thin com
pensated for by the results obtained. 
These facts are clearly shown by the 
work and operation of what is known 
as the Bubbly Creek Water Purification 
Plant of the Union Stock Yard and 
Transit Co. at Chicago, which has been 
in operation for nearly two years.

The following information, descriptive 
of it is taken from the report of C. A. 
dennings, chief chemist and superintend
ent of filtration : —

First, as to the class of water. Bub
bly Creek receives the sewage of some 
350 000 people about the population of 
the city of Montreal, and a larger popu
lation than the city of Toronto. The 
normal size of the creek is not given but 
i he bacterial results for a period of 
twelve months show the maximum to 
have been 2,350.000 bacteria per cubic 
centimeter (about 18 drops). while the 
minimum was 30,000—the average being 
354,000 per cubic centimeter.

Without entering into the details, it 
may be said that the plant consists of 
pumps, a canal, now' part of the sedi
mentation system, 3 pairs of settling 
basins and mechanical filters. From 
these latter the treated water flows into

the cl ear-water well and from thence it 
is supplied to the stock-yards.

Consequent upon the close and intel
ligent oversight maintained various 
changes have been made both in the op
eration of the plant and in the chemicals 
used in the treatment of the water. 
These can be learned in detail by refer
ence to the “Engineering Record" of 
September 24th, 1910. At the present 
time, the coagulant used is sulphate of 
alumina, a solution of a strength of 3.3 
per cent being used. Subsequently hy
pochlorite solution of the strength of 
1.2 per cent is added, after which tin* 
water passes through the filters and is 
then ready for use.

As regards the cost of operating thi < 
particular plant, the contract guarantee 
called for nothing in excess of 20 dol
lars per million gallons, this to include 
cost of chemicals, labour and power for 
pumping, but not depreciation charges 
and interest on investment. The cod 
of operation has averaged only $10.54 
per million gallons, and a still further 
reduction in cost of operation will be 
shown, as. since the use of hypochlorite, 
a total reduction of some 60 per emt 
has been made in respect to chemicals 
alone.

Too much credit cannot be given to 
Mr. C. A. Jen nines, for this pract cal 
demonstration of how water strongly 
polluted with sewage may be converted 
into a potable water of a h:gh quality. 
The reporter states it was drunk bv him
self and his assistants in preference to 
the city water, and he significantly adds. 
<;There has never been a single cas-' of 
sickness or intestinal disorder caused by 
doing so.”

Undoubtedly, municipalities having 
water supplies liable to contamination by 
sewage have much to learn from th\s in
teresting work and they c°rta"nly can 
have no excuse hereafter fo** serving 
out. to the public a sewage-polluted wa
ter.

SHEEP IN CANADA.

We have referred on many occasions 
to the ridiculously small number of 
sheep kept in Canada, and have suggest

ed pointedly that the Department of 
Agriculture should give consideration to 
the subject. From the report just issu
ed by Hon. Sydney Fisher, we clip the 
following, as showing what, is being done 
by his* department at present : —

“It is a regrettable fact that, during 
the past decade, the number of sheep in 
the Dominion has been steadily growing 
less, and this despite the fact that other 
classes of farm stock have shown an in
crease, reasonably proportionate to the 
growth and prostjierity of the country. 
Phis decrease in numbers of what is per
haps the most generally useful and pro
fitable of all farm animals is attributed 
by different observers to a variety of 
causes, such as the low price of wool, 
the prevalence of dogs in eastern Canada 
and of predatory wild animals in the 
vest, the uncertainty of the mutton 
market, due to alleged combinations am
ong buyers, and the growth of the dairy - 
iing industry and other lines of agricul
tural specializing. While each of these 
conditions has doubtless had its effect 
in discouraging the keeping of sheep, 
the principal reason for the retrogression 
is, beyond question, the fact that breed
ers of pure bred sheep having establish
ed a profitable trade with the United 
States, especially for rams, have almost 
entirely ignored the possibilities of the 
industry in Oanada.

The result of this has been the far too 
general use by ordinary farmers of com
mon grade rams. As a consequence, 
there has been a falling off in quality, 
end therefore a lessening of profits an l 
a reduction not only in the size but in 
the number grade flocks.

During 190^ as mentioned in my last 
report, a distribution of pure bred rams 
was made by means of auction sales !n 
Nova Scotia and Prince Edward Island. 
The eagerness with which the sheen wee 
purchased and the benefits that locally 
accrued to the industry were so mark
ed. that w'o-rk was in the autumn of 1909 
extended to several other parts of the 
Dominion.

For this latter series of sales the co
operation of breeders of pure-bred flocks 
was secured. This wrae the more easily 
obtainable because of the fact that- ow
ing to the quarantine of thirty days ini-
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Sterling Exchange

Telle for OonveiUng Sterling Money into Dollar* and Cent» Table for Converting Sterling Money into Dollars and Cent#
at the Par ol Exchange (9% per cent premium). at the Par of Exchange (91/* per cent premium).

* Dollar». £ Dollars. £ Dollars. S.4. D’la. 8.4. D’le. 1.4. D’le. a.4. Die. s.d. D’la.

1 4.88 68 7 36 175.20 00 0 71 345.53 33 3 40 0 97.3 8» 1 94.7 12.0 t 92.9 10.0 s so.a

1 8.73 33 3 37 180.06 66 7 72 350.40 00 0 1 0 08.0 1 0 99.4 1 1 96.7 1 2 94.0 1 3 91.4
2 0 04.1 2 1 01.4 2 1 98.7 2 2 96.1 2 3 93.4

8 18.80 00 0 38 184.93 33 3 73 355.26 66 7 3 0 06.1 3 1 03.4 3 2 00.8 3 2 98.1 3 S 95.4

360.13 33 3
4 0 08.1 4 1 05.4 4 2 02.8 4 3 00.1 4 3 97.4

4 10.88 66 7 39 189.80 00 0 74 6 0 10.1 6 1 07.5 5 2 04.8 5 3 02.1 5 3 99.8

• 28.38 83 8 40 194.66 66 7 75 365.00 00 0 6 0 12.2 6 1 09.5 6 2 06.8 6 3 04.2 1 4 01.8
7 0 14.2 7 1 11.5 7 2 08.9 7 3 06.2 7 4 03.6

8 88.80 80 6 41 199.53 33 3 76 369.86 66 7 8 0 16.2 8 1 13.6 8 2 10.9 8 3 08.2 8 4 06.8

7 84.06 86 7 42 204 40 00 0 77 374.73 33 3 9 0 18.3 9 1 15.6 9 2 12.9 9 3 10.3 9 4 07.6
18 0 20.3 10 1 17.6 10 2 14.9 10 3 12.3 10 4 09.1

■ 86.83 83 8 43 209.26 66 7 78 379.60 00 6 11 0 22.3 11 1 19.6 11 2 17.0 11 3 14.3 11 4 11.8

8 83.10 00 8 44 214.13 33 3 79 384.46 66 7 1.0 • 24.8 6.6 1 21.7 8.0 * 19.0 13.0 3 16.3 170 4 13.7

18 48.66 86 7 45 219.00 00 0 80 389.33 33 3 1 0 26.4 1 1 23.7 1 2 27.0 1 3 18.4 1 4 15.7

81 394.20 00 e
2 0 28.4 2 1 25.7 2 2 23.1 2 3 20.4 2 4 17.7

11 38.88 33 3 46 223.86 66 7 3 0 30.4 3 1 27.8 3 2 26.1 3 3 22.4 3 4 19.8

11 68.80 00 8 47 228.73 33 1 82 399.06 66 7 4 0 32 4 4 1 29.8 4 2 27.1 4 3 24.4 • 4 4 21.8
6 0 34.5 5 1 31.8 5 2 29.1 5 3 26.5 5 4 23.8

18 81.26 66 7 48 233.60 00 0 83 403.93 33 3 6 0 36.6 6 1 33.8 6 2 31.2 6 3 28.5 6 4 25.8

14 •8.13 33 3 49 238.46 66 7 84 408.80 00 0 7 0 38.6 7 1 35.9 7 2 33.2 7 3 30.5 7 4 27.0
8 0 40.6 8 1 37.9 8 2 35.2 8 3 32.6 8 4 29.»

16 78.00 00 8 50 243.33 33 3 86 413.66 66 7 9 0 42.8 9 1 39.9 9 2 37.3 9 3 34.6 9 4 31.9

86 418.53 33 3
10 0 44.6 10 1 41.9 10 2 39.3 10 3 36.6 10 4 33.9

18 77.86 66 7 51 248.20 00 0 n 0 46.6 11 1 44.0 11 2 41.3 11 3 38.6 11 4.36.0
17 88.78 88 3 52 263.06 66 7 87 423.40 00 0

18 87.80 00 • 53 257.93 33 3 88 428.26 66 7 to 0 48.7 6.0 1 46.0 10.0 2 43.3 14.0 3 40.7 18.0 4 86.0

433.13 33 3
1 0 60.7 1 1 48.0 1 2 45.4 1 3 42.7 1 4 40.0

1» 08.46 66 7 64 262.80 00 0 89 2 0 52.7 2 1 50.1 2 2 47.4 2 3 44.7 2 4 42.1
20 97.33 33 3 55 267.66 66 7 90 438.00 00 0 3 0 64.8 3 1 52.1 3 2 49.4 3 3 46.8 3 4 44.1

21 102.20 00 0 56 272.53 33 3 91 442.86 66 7 4 0 56.8 4 1 54.1 4 2 51.4 4 3 48.8 4 4 46.1
5 0 68.8 5 1 56.1 5 2 53.5 5 3 50.8 5 4 48.1

22 107.06 66 7 57 277.40 00 0 92 447.73 33 3 6 0 60.8 6 1 58.2 6 2 55.5 6 3 52.8 6 4 50.9

23 111.03 33 3 58 282.26 66 7 93 452.60 00 0 7 0 62.8 7 1 60.2 7 2 57.5 7 3 54.9 7 4 52.Î

66 7
8 0 64.9 8 1 62.2 8 2 59.6 8 3 56.9 8 4 64. S

«4 110.80 00 0 59 287.13 33 3 94 457.46 9 0 66.9 9 1 64.3 9 2 61.6 9 3 58.9 9 4 56.3

16 111.66 66 7 60 292.00 00 0 95 462.33 33 3 10 0 68 9 10 1 66.3 10 2 63.6 10 3 60.9 10 4 58.3

290.86 66 7 96 467.20 00 0 n 0 71.0 11 1 68.3 11 2 65.6 11 3 63.0 11 4 60.3
26 116.63 33 3 61

27 131.40 00 0 62 301.73 33 3 97 472.06 66 7 3.0 0 73.0 7.0 1 70.3 11.0 2 67.7 16 0 3 65.0 190 4 08.3

Z8 136.26 66 7 ti:* 306.60 00 0 98 476.93 33 3 1 0 75.0 1 1 72.4 1 2 69.7 1 3 67.0 1 4 64.4

311.46 66 7 99 481.80 00 0 2 0 77.1 2 1 74.4 2 2 71.7 2 3 69.1 2 4 66.4
ro 141.13 33 3 64

1 76.43 0 79.1 3 3 2 73.8 3 3 71.1 3 4 68.4
so 146.00 00 0 65 316.33 33 3 100 486.66 66 7 4 0 81.1 4 1 78.4 4 2 75.8 4 3 73.1 1 4 70.4

81 160.86 66 7 66 321.20 00 0 200 973.33 33 3 5 0 83.1 5 1 80.5 5 2 77.8 5 3 75.1 5 4 72.5
C 0 85.2 6 1 82.5 6 2 79.8 6 3 77.2 6 4 74.5

M 166.73 38 3 67 326.06 66 7 300 1460.00 00 0 7 0 87.2 7 1 84.5 7 2 81.9 7 3 79.2 7 4 76.5
S3 160.60 00 0 68 330.93 33 3 400 1946.66 66 7 8 0 89.2 8 1 86.6 8 2 83.9 8 3 81.2 8 4 71.6

335.80 00 0 33 3 9 0 91.3 9 1 88.6 9 2 85.9 9 3 83.3 9 4 80.614 166.46 66 7 69 500 2433.33
10 10 1010 0 93.3 10 1 90.6 2 87.9 3 85.3 4 82.6

8» 170.33 33 3 70 340.66 66 7 600 2920.00 00 0 11 0 95.3 11 1 92.6 11 2 90.0 11 3 87.3 11 4 84 6

posed by the United States authorities 
on Canadian breeding sheep in dune, 
1908, large numbers of valuable animals 
were left in the hands of breeders. This 
condition, largely due to t-heir own want 
of foreeight in neglecting the i e'op 
ment of a home market, rendered them 
much more willing to supply sheep for 
our sales than they would otherwise 
have been. The work of holding the 
sales was perfonm-d by my officers and 
all expenses, including 'transportation, 
were borne by the department, while the 
breeders simply contributed the stock 
and received the full selling price. Sales 
were held in Ontario, Quebec, Prince Ed

uard Island and British Columbia. In 
Ontario the sales were confined to the 
Upper Ottawa valley, where much of the 
country is admirably adipted far mut.on 
production. Across the river in Quebec 
three auctions of ranis took place. Fur
ther east in that province, sales we: e 
held on lwrth sides of the St. IvMWretKe 
Piver. Three sales were held oil Prince 
Edward Islam], and one carload was dis
posed of in British Columbia. In all, 
40' pure-bred sheep were placed within

PATENT REPORT.

reach of farmers who wished to improve 
ii.ni Hock.

Below will be found a list of Canadian 
American and foreign patents recently 
secured through the agency of Marion 
and Marion. Patent Attorneys, Montreal, 
Canada, and Washington, D.C.

Any information on the subject "'ill 
be supplied free of charge by applying 
to the above named firm.

Canada: Abraham Blumenthal. Mont
real, Que., convertible coat; Hans Buch- 
ler. Zurich. Switzerland, automatic siph
on; Carl Senseenbrenner, Dusseldorf, 
Germany, combined evaporating and oon-

t
8
«

•
7
6
e

10
u
ii

I £ »
1 0 4

0 8 
0 18 
0 18 
1 0 
1 4
1 8 8
1 12 It) 
1 18 11 
X 1 1 
1 6
2 V 

U 2 13 
14 2 17

3 1 
8 ô

17 3 8 10
18 3 13 11 
10 3 18 1

« 2
4 8 
4 10

23 « 14 
84 4 18 

6 2 
6 6 10 
6 10 11 

U

18
ie

20
81
82

*6
16
«7

SO
II
32

28 6 18 
80 6 1» 

b 3
6 7 
6 11

13 8 16 
84 8 10

7 3 10 
7 7 11

0i

8#
80
41

86 
38
17 7 18
18 7 16 2

8 0 3' 
8 8 4i
8 8 6

42 8 12 ?i
43 8 16 81
44 9 0 9= 

0 4 IQ 
0 9 0; 
« 18 1«

4* 8 17 3
49 10 1 41
80 10 6 6=

45
46
47

densing apj 
chines.

United St 
Montreal, Ç 
mond Dube, 
holder.

France : C 
C., nozzle.

Great Br 
Montreal, Q

CLOTH

The disco' 
cloth from 1
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Sterling Exchange.

Table* for Computing Currency into Sterling Money at the Par of Exchange (8% per cent Premium).
Hundred*.

• £ • 4. £ *. 4.
1 0 4 iy« 20 10 11%
t 0 8 2% 41 1 11
1 0 IS 4 61 12 10%
4 0 16 «% 82 3 10
• 1 0 «Vi 108 14 »y.
• 1 4 e 183 6 »
7 1 8 9% 143 16 sy.
» 1 12 10% 164 7 8
• 1 16 11% 184 18 7%

to 2 1 1% 205 9 7
It 1 6 2% 286 0 «Vi
IS 2 8 3% 846 11 6
13 2 13 6 867 8 5%
14 2 17 «Vi 287 13 5
IS 3 1 7% 308 4 4%
16 i a 9 328 15 4
17 3 8 10% 349 6 3y,
18 3 13 11% 360 17 3
18 3 18 1 390 8 2%
20 4 2 2% 410 19 2%
21 4 6 «% 431 10 iy«
«2 4 10 6 452 1 iy*
23 4 14 «% 472 12 0%
14 4 18 7% 493 3 «%
26 6 2 9 513 13 11%
26 6 6 10% 534 4 11%
17 6 10 11% 654 15 10%
28 5 IS 0% 576 6 10%
so 6 19 2% 685 17 9%
«0 b 3 3% 616 8 »%
■1 6 7 4% 636 19 8%
it « 11 ti 657 10 8%
S3 6 16 7% 678 1 7%
S4 8 18 8% 698 12 7%
16 7 3 10 719 3 6%
86 7 7 11% 73» 14 6%
67 7 18 0% 760 5 5%
18 7 10 2 780 16 5%
18 8 0 «% 801 7 4%
40 8 4 4% 821 18 4%
41 8 8 6 842 8 3%
42 8 12 7% 863 0 3%
43 8 16 8% 883 11 2%
44 9 0 9% 904 2 2%
45 » * h % 924 13 1%
46 0 9 0% 945 4 1%
47 8 18 1% 965 15 oy*
48 8 17 3 986 6 o%
49 10 1 4 % 1000 16 11% 
Ml 10 6 6% 1027 7 11%

Hundred*.
• £ *. d. £ e. 4.
51 10 9 7 1047 18 10%
52 10 13 8% 1068 » 10%
53 10 17 9% 1089 0 9%
54 11 1 11 1109 11 9%
56 11 6 0% 1130 2 8%
56 11 10 iy* 1150 13 8%
67 11 14 3 1171 4 8
58 11 18 4% 1191 15 7%
58 12 2 5% 1212 6 7
60 12 6 7 1232 17 «%
61 12 10 «% 1253 g 6
62 12 14 9y, 1273 18 5%
63 12 18 10% 1294 10 5
64 13 3 0% 1315 1 4%
65 13 7 iy. 1335 12 4
66 13 11 2% 1356 3 3%
67 13 15 4 1376 14 3
68 13 19 5% 1397 5 2%
69 14 3 6% 1417 16 2
70 14 7 8 1438 7 iy,
71 14 11 9% 1458 18 i
72 14 15 10% 1479 8 0%
73 15 0 0 1500 0 0
74 15 4 1% 1520 10 11%
76 15 8 2% 1541 1 11

76 15 12 4 1561 12 10%
77 15 16 5% 1582 3 10
78 16 0 6% 1602 14 »Vi
79 16 4 8 1623 5 a
80 16 8 9% 1643 16 8%
81 16 12 10% 1664 7 8
82 16 16 11% 1684 18 7y,
83 17 1 1% 1703 8 7
84 17 6 2% 1726 0 «y.
85 17 8 3% 1746 11 6
86 17 13 5 1767 2 5%
87 17 17 «y, 1787 13 5
88 18 1 7% 1808 4 4%
89 n 5 9 1828 15 4
80 18 8 10% 1849 6 3%
91 18 13 11% 1869 17 3
92 18 18 1 1890 8 2%
93 19 2 2% 1910 19 2%
94 19 6 3% 1931 0 1 %
96 18 10 5 1952 1 1%
96 19 14 6% 1972 12 0%
97 19 18 7% 1993 3 0%
98 20 2 9 2013 13 11 %
99 20 « 10% 2034 4 11% 

100 20 10 11% 2054 15 10%

CM. ». d. Cta. • . d.
1 y. 26 1 «%
2 i 87 1 1%
3 iVi 28 1 1%
4 2 29 1 2%
5 2Vi 30 1 2%
6 8 31 1 3%
7 3Vi 38 1 3%
8 4 33 1 *%
9 *Vi 34 1 4%

10 6 35 1 «%
11 5v4 86 1 5%
12 6 * 37 1 «%
13 •Vi 88 1 6%
14 7 3» 1 7%
15 7Vi 40 1 7%
16 8 «1 1 8%
17 «% 42 1 8%
18 9 43 1 »%
1» »% 44 1 ®%
20 »% 45 1 10%
21 10% 46 1 10%
22 10% 47 1 11%
23 11% 48 1 H%
24 11% 49 2 0%
25 0% 60 2 0%

CM. s. d. CM. • . d.
51 2 1% 76 3 1%
52 2 1% 77 3 2
53 2 2% 78 3 2%
64 2 2% 79 3 3
55 2 3 80 3 »y.
56 2 3% 81 3 4
57 2 4 82 3 4%
68 2 4% 83 3 5
59 2 5 84 3 «%
60 2 5% 85 3 6
61 2 6 86 3 «%
62 2 «y» 87 3 7
63 2 7 88 3 7%
64 2 7% 89 3 8
65 2 8 90 3 8%
66 2 8% 91 3 8
67 2 9 92 3 »%
68 2 9% 93 3 9%
69 2 10 94 3 10%
70 2 10% 95 3 10%
71 2 11 96 3 11%
72 2 U% 97 3 H%
73 3 0 98 4 0%
74 3 0% 99 4 0%
75 3 1

TABLE OF DAYS FOR COMPUTING INTEREST.

To Find the Number of Days from any Day of any one Month 
to the same Day of any other Month.

From ca
->

•o
£ d

a A
pr

il

M
ay

Ju
ne

Ju
ly ei>9

«1 Se
pt

.

O
ct

. ►o
S5 i

To Jan . 365 334 306 275 245 214 184 153 122 92 61 31
Feb . 31 365 337 306 276 245 215 184 153 123 92 68
March . 69 28 365 334 304 273 243 212 181 151 120 80
April . 90 59 31 365 335 304 274 243 212 182 151 121
May . 120 89 61 30 365 334 304 273 242 212 181 151
June . . 151 120 92 61 31 365 335 304 273 243 212 182
July . . 181 150 122 91 61 30 365 334 303 273 242 218
Aug. . . 212 181 153 122 92 61 31 365 334 304 273 243
Sept. . . 243 212 184 153 123 92 62 31 365 335 304 274
Uct. .. . 273 242 214 183 153 122 92 61 30 365 334 304
Nov. . . 304 273 245 214 184 153 123 92 61 31 365 336
Dec. . . 334 303 275 244 214 183 153 122 91 61 30 366

N.B.—In leap year, if the last day of Feb: uar) cornea be-
tween, add one day to the number in the table.

EXAMPLE:—How many day* from May 10th to Sept. 13thf 
From the above table we get 123; add 3 for difference between 
10 and 13, and we get 126. the number of days required.

densing apparatus for ice-making ma
chines .

United States: BaiUot and Ménager, 
Montreal, Que., furnace grate ; J. Ed
mond Dube, Quebec, P.Q., razor blade 
holder.

France: dement Vacher, Kelowna B. 
C., nozzle.

Great Britain : George P. Browne, 
Montreal, Que., signal lantern.

CLOTH FROM PINE WOOD.

The discovery of a means of making 
doth from the pine tree of northern Eu

rope and Canada has led English weav
ers to experiment with the Prussian pine, 
with a view to introducing it as a tex
tile. Pine doth is regarded as the pos
sible competitor of cotton doth. Pine 
threads are as lustrous as cotton 
threads; they can be mingled to advan
tage with woollen threads; they bleach 
and take dye equally well. Possibly 
the time is coming when pine cloth will 
he used in place of cotton for under
clothing, while pine and wool mixtures 
will compete with heavier goods for 
outer garments. Pine doth will be as 
cheap as cotton cloth, whatever the 
cost of manufacture, because the raw

material of pine cloth is considerably 
below the price of raw cotton.

The discoverer of the new textile has 
not made .known the secrets of his pro
cess, but applicafion for his patent cov
ers every detail of the machinery used 
as well as the methods of manufacture. 
'The doth made from pine is siupple. 
strong and durable.—Harper’s Weekly.

IMMIGRATION.

Immigration in : j Canada during the 
first quarter of present fiscal year shows 
an increase of 76 per cent, as compared
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THE

London Directory
(Published Annually)

ENABLES traders throughout the 
World to communicate direct with Eng
lish

MANUFACTURERS & DEALERS

in each class ut goods. Besides being a 
complete commercial guide to London 
and its suburbs the Directory contains 
lists ul

EXPORT MERCHANTS.

wilh the goods they ship, and the Colon
ial and Foreign Markets they supply;

STEAMSHIP LINES

arranged under the Ports to which they 
sail, and indicating the approximate 
sailings ;

PROVINCIAL TRADE NOTICES

of leading Manufacturers, Merchants, 
etc., in the principal provincial towns 
and industrial centres of the United 
Kingdom.

A copy of the current edition will be 
forwarded, freight paid, on receipt of 
Postal Order for '20s 

Dealers seeking Agencies can adver
tise their trade cards for £1, or larger 
advertisements from £3.

The London Directory Co., Ltd
25 ABCHURCH LANE,

Cote Bros & Burritt,
ELEVATOR BUILDERS."*”' 

MILLWRIGHTS and MACHINISTS.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

52 Conde St., Montreal. HEAVY CHEMICALS:— • 0 »

with April, May and June of last year. 1 
Arrivals at ocean ports increased by 10(i ; 

per cemt, while arrivals from the United ' 

States increased by 38 per cent. Tlie 
figures are as follows:—Total immigra- ■ 

tion for the three months, 130 331; im
migrants arriving at ocean ports. 84,- 
831, an increase of 43.010 over last year; 
immigrants from the United States 45.- 
500, an increase of 12,570. For the 
month of June the total immigration 
was 34 500. as against 20.800 in June, 
1000. or an increase of 00 per cent.

El TST NESS OPPORT l UNITIES.

The folio-w ing were among the inquir
ies relating to Canadian trade received 
at the office of the High Commissioner 
for Canada. 17 Victoria Street, London,

Bleaching Powder ..
Blue Vitriol......................
Brimstone.......................
Caustic Soda................
Soda Ash ..........................
Soda Bicarb.....................
Sal. Soda...........................
Sal. Soda Concentrated.

DYESTUFFS-

Archil, con......................
Cutch..................................
Ex. Logwood................
Chip Logwood................
Indigo (Bengal) .. 
Indigo (Madras) ..
Gambier............................
Madder..............................
Sumac.............................
Tin Crystals.................

FISH—

New Haddies, boxes, per lb...............
Labrador Herrings..................................
Labrador Herrings, half brls..............
Mackerel, No. 1 pails............................
Green Cod, No. 1...................................
Green Cod, large....................................
Green Cod, small....................................
Salmon, brls., Lab. No. 1................
Salmon, half brls......................................
Salmon, British Columbia, brls. ... 
Salmon, British Columbia, half brls.
Boneless Fish...........................................
Boneless Cod............................................

Skinless Cod, case..................................
Herring, boxes..........................................

FLOUR—

1 50 •2 40
0 05 0 07
2 00 2 50
2 25 2 50
1 50 2 50
1 76 2 20
0 89 0 85
1 50 2 00

0 ‘27 0 31
0 08

1 75 2 50
1 50 1 76
0 70 1 00
0 00 0 00
0 09 1 fiO
0 80 0 90
0 30 0 56

0 07 0 08
5 50 5 75
8 CO 3 25

2 00
6 00
6 60
4 60

13 00
7 00

7 00
0 06 0 05*
0 05» 0 06
0 no 5 75
0 16 0 17

S.W.. during the week ending Oetoib v

A London firm wish to buy large quan
tity of corundum, and ask to be pa t l 
in communicaition with Canadian ex
portera .

A Liverpool firm of steel and iron mer
chants are desirous of opening up busi
ness connections with Canadian ini-

Choice Spring Wheat Patents..............
Seconds.................... ..................................
Manitoba Wheat Patents......................
Winter Wheat Patents........................
Straight Roller.........................................
Straight bags........................................... .

Rolled Oats................................................
Commeal, brl.............................................
Bran, in bags.........................................
Shorts, in bags............... ......................
Mouillie.......................................................
Mixed Grades ............................................

FARM PRODUCTS—

Butter—

0 00 Ô 80 
0 00 5 80 
0 00 5 30 
6 75 5 50 
4 75 5 00
2 16 2 *25 
1 75 I to 
0 00 4 95
3 15 3 20 

20 50 21 00
0 00 22 00 

8» 00 34 10 
•6 00 29 06

London, E. C , ETng

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

DRUGS & CHEMICALS— 1 C. I c.

Acid, Carbolic. Cryst. modi.................. o 80 0 35
Aloes, Cape............................................... 3 If, 0U
Alum............................................................ I 50 1 75
Borax, xtls.................................................... 0 04, 0 06
Hrom. Potass........................................... 0 35 0 45
Camphor, Ref. Rings............................ 0 80 0 9
Camphor, Ref. oz. ck............................ 0 90 0 95
Citric Acid.................................................. 0 37 0 46
Citrate Magnesia, lb............................... o 25 0 44
Cocaine Ilyd. oz........................................ 3 00 3 60
Copperas, per 100 lbs............................... o 75 o 8c
Cream .Tartar........................................... 0 22 0 25
Epsom i Salt s................................................. 1 26 1 75
Glycerine................................................... 0 00 0 25
Gum Arabic, per lb................................ 0 16 0 4i-
Gum Trag.................................................. 0 50 1 0"
Insect Powder, lb...................................... o 35 0 4<
Insect Powder, per keg. lb................... 0 24 0 3"
Menthol, lb.................................................. 3 50 4 (Hi
Morphia....................................................... 2 75 3 00
Oil Peppermint, lb................................... 3 10 3 9 -
Oil, Lemon................................................ 0 00 2 00
Opium.......................................................... 600 65-
Oxalic Acid............................................. 0 08 0 11
Potash Bichromate ............................... 0 10 0 14
Potash, Iodide ....................................... 2 76 3 20
Quinine........................................................ 0 25 0 26
Strayehnine................................................ o 70 0 78
Tartaric Acid.......................................... o 28 0 30

Licorice.—

Stick, 4, 6, 8, 12 A 16 to lb.. 5 lb. 2 00

Acme Licorice Pellets, case............... 2 00
Licorice Lozenges, 1 and 5 lb. cans. \ fio

porters.

Inquiry is made by a corrctipomlent at 
Liverpool for the names of parties in 
-Canada who might l>e open to pur
chase two steam ships of 2,400 tons and 
700 tons respectively.

The Liverpool agents of a French firm 
manufacturing crude oleine, desire to 
hear from soap manufacturens. fat di s
tillers. metal manufacturers ,etc., who 
might- l>e open to import s >s.

A hriu in the West of England nianu- 
f ivtu-ring iron buildings, fencing, etc . 
tor farms and general purposes, désir» 
to get into touch with likely purchas
ers iu Canada.

Creamery...............
Creamery, Seconds 
Townships dairy .. 
Western Dairy .. 
Manitoba Dairy .. 
Fresh Rolls .. ..

Cheese—

Finest Western white .. 
Finest Western, coloured 
Eastern ............................

Eggs—
Strictly Fresh .. . 
New Laid, No. 1 
New Laid, No. 2
Selected................
No. 1 Candled .. 
No. 2 Candled ..

Sundries—

Potatoes, per hag...............
Honey, White Clover, comb 
Honey, extracted................

The London representative of a North 
of England firm of engineers, boiler 
builders, and manufacturers of con
structional steelwork, is desirous of 
opening up Canadian business connec
tions.

XX est of England firm are desirous of 
placing upon the Canadian market a 
new device for holding driving reins 
when the driver of a vehicle has to 
a.l.ght. an:! would like to hear from 
parties interested.

Best hand-picked

GROCERIES—

Sugars—

Standard Granulated, barrels...............
Bags. 100 lbs..............................................
Ex. Ground, in barrels.......................
Ex. Ground in boxes............................
Powdered, in barrels...........................
Powdered, in boxes..............................
Paris Lumps, in barrels......................
Paris Lumps in half larrels...............
Branded Yellows.....................................

! Molasses, in puncheons, Moutt .. ..
Molasses, in barrels.................................
Molasses in half barrels .. ................
Evaporated Apples..................... ’

0 24 0 32
0 23 0 81 
0 00 0 00

0 00 0 00 
0 00 0 00

0 111 0 Hi 
OHO lli 
0 11* 0 Hi

0 00 U 30 
0 00 0 23 
0 16 0 17 
0 00 0 26 
U 00 U 00 
0 00 0 00

0 60 0 75 
0 14 0 16 
0 10* 0 11

0 00 0 00 
2 00 2 10

6 00
4 f-6
5 40 
5 80 
5 20 
5 40 
5 75 
5 85 
4 65

0 33 0 38 
0 32 0 42 
0 88 0 48 
0 08 0 08*

B5A
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WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

Raising— Ici

Sultanas................. -
Loose Muse............
Layers, London .. 
Con. Cluster .. . 
Extra Desert .. . 
Royal Buckingham 
Valencia, Selected 
Valencia, Layers .
Currants..............
Filatras...............
Patras....................
Vostizzas..............
Prunes, California 
Prunes, French 
Figs, in bags .. . 
Figs, new layers . 
Bosnia Prunes ..

0 08 0 11 
0 09 0 10 
0 00 2 20 
0 00 2 20 
0 00 2 40 

2 90 
0 15* 0 06 
0 06 0 06* 
0 061 0 07 

0 00 
0 07 0 08 

0 081 
0 061 0 09 
0 08 0 10 
0 06 0 06 
0 071 0 11 

0 071

Standard B........................
Grade C..............................
Patna, per 100 lbs. .. 
Pot Barley, bag 98 lbs. 
Pearl Barley, per lb. .. 
Tapioca, pearl, per lb.
Seed Tapioca....................
Corn, 2 lb tins..............
Peas, 2 lb. tins............
Salmon, 4 dozen case. 
Tomatoes, per dozen .. 
String Beans...............

2 67 2 82 
2 67 2 77 
8 96 4 05 
2 00 2 26 
0 081 0 04 

0 06 
0 05 0 06 
0 80 1 00 
0 95 1 45 
0 95 2 05 
0 90 0 95 
0 80 0 85

Salt—

Windsor 1 lb., bags gross...............
Windsor 3 lb. 100 bags in brl............
Windsor 5 lb. 60 bags.........................
Windsor 7 lb. 42 bags.........................
Windsor 200 lb.......................................
Coarse delivered Montreal 1 bag .. 
Coarse delivered Montreal 5 bags ..
Butter Salt, bag, 200 lbs...................
Butter Salt, brls., 280 lbs...................
Cheese Salt, bags 200 lbs...................
Cheese Salt, brls., 280 lbs.................

1 60 
3 00 
2 90 
2 80 
1 16 
0 60 
0 674
1 56
2 10 
1 66 
2 10

Coffees—

Seal brand, 2 lb. cans 
1 lb. cans

Old Government—Java .
Pure Mocho....................
Pure Maracaibo..............
Pure Jamaica...............
Pure Santos....................
Fancy Rio.....................
Pure Rio.........................

6 32 
0 33 
e 3i 
0 24e is
0 17* 
0 17* 
0 16 
0 16

Young Hysons, common .. 
Young Hysons, best grade
Japans .....................................
Congou ..................................
Ceylon.....................................
Indian...................................

0 18 0 23 
0 32 0 36 
0 22 0 40 
0 21 0 35 
0 22 0 36 
0 22 0 36

c EALED TENDERS addressed to the 
undersigned, and endorsed “Tender 

for addition to Post Office, St. Louis du 
Mile End, P.Q.will be received at this 
office until 4.00 P.M., on Monday, Oc- 
tob *• 24, 1910, for the work mentioned.

pians, specifications and form of con
tract vr.n be seen and forms of tender 
obtained on application at the office of 
Mr. H. N. Lymburner. Supt. of Pub
lic Buildings, Post Of fie, Montreal, and 
at this Department.

Persons tendering are notified that 
tenders will not be considered unless 
made on the printed forms supplied, and 
signed with their actual signatures, stat
ing their occupations and places of resi
dence. In the case of firms, the actual 
signature, the nature of the occupation 
and place of residence of each member 
of the firm must be given.

Each tender must be accompanied by 
an accepted cheque on a chartered bank, 
payable to the order of the Honourable 
the Minister of Public Works equal to 
ten per cent (10 p.c.) of the amount of 
the tender, which will be forfeited if the 
person tendering decline to enter into a 
contract when called upon to do so. or 
fail to complete the work contracted for. 
If the tender be not accepted the cheque 
will be returned.

The Department does not bind itself 
to accept the lowest or any tender.

By order.

R. C. DESROCHERS.
Secretary.

Department of Public Works, 
Ottawa, October 11, 1910.

HARDWARE—
Antimony................................................. 0 10
Tin, Block, L. and E. per lb .. .. 0 82
Tin, Block, Straits, per lb.................. 0 33
Tin, Strips, per lb................................
Copper, Ingot, per lb.......................... 0 18 0 21

Cut Nail Schedule—
Base price, per keg .. .. ............... 2 Base

Extras—over and above 80d............ .
Coil Chain—No. 6............ •.............. 0 09* 

0 07*
0 06|
0 06
0 06

5-16 inch .................... 5 10
4 25
8 55
8 357-16 inch ......................

% and 1 inch.............. 8 15
Galvanized Staples-- 

100 lb. box, V/z_ to 1%..................... 2 85
Bright, 1% to 1%

Galvanized Iron—
Queen’s Head, or equal gauge 28 .. 
Comet, do., 28 gauge .. .. .. ..

Iron Horse Shoes—
No. 2 and larger..................................
No. 1 and smaller..............................
Bar Iron per 100 lbs. .. .. .. •• 
Am. Sheet Steel, 6 ft. x 2% ft., 18
Am. Sheet Steel 6 ft. x 2% ft., 20
Am. Sheet Steel, 6 ft. x 2% ft., 22
Am. Sheet Steel, 6 ft. x 2V. ft., 24
Am. Sheet Steel, 6 ft. x 2% tt., «
Am. Sheet Steel, 6 ft. x 2% ft., 28
Boiler plates, iron, *4 inch...............
Boiler plates, iron, 3-16 inch .. .. 
Hoop Iron, base for 2 in. an<1 larger 
Band Canadian 1 to 6in., 30c; over 

base of Band iron, smaller size ..

4 10 4 36 
3 86 4 10

8 60 
3 75 
1 80 
2 10 
2 40 
2 45 
2 46 
2 55 
2 70 
2 50 
2 50 
2 26

1 88

Newspapers will not. be paid for this 
advertisement if they insert it without 
authority from the Department.

An English firm of agricultural imple
ment manufacturers desire to get into 
touch with parties in Canada willing 
to act as their distributing agents in 
the Dominion.

A London firm manufacturing tobaccon
ists sundries of all kinds wish to ap
point Canadian agents.

An English firm manufacturing iron and 
steel bars, sheets, angles, etc.; special 
iron sheets for enamelling; horse shoe 
bars, plain and patent fullered sec
tions ; and cold roiled and close annealed 
steel bars, sheets, angles, etc. ; special 
purposes, wish to open up business 
connections in Canada.

A London firm of manufacturing chem
ists and merchants desire to get into 
touch with Canadian buyers of

chemicals.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

Canada Plates— • o. | e

Full polish........................................
Ordinary, 62 sheets........................... 2 50
Ordinary, 60 sheets........................... 2 65
Ordinary, 76 sheets.......................... 2 60
Black Iron Pipe, *4 inch.............. 0 00

% inch ..............
Vi inch............... 2 58
% inch...............
1 inch ...............

D4 inch............... 6 00
1V4 inch............... 7 162 inch ............... 9 86

Per 100 feet net.—

2 inch ...............
Steel cast per lb., Black Diamond 0 07*

Steel, Toe Calk............................. 2 60
Steel, Machinery............................. 2 75
Steel, Harrow Tooth..................... 2 05

Tin Plates—

1C Coke, 14 x 20.................................
, 1C Charcoal, 14 x 20 ............................

IX Charcoal.............................................
i Terne Plate 1C, 20 x 28 ....................

Russian Sheet Iron..............................
Lion & Crown, tinned sheets .. ..
22 and 24-gauge .case lots...............
26 gauge ...................................................
Lead: Pig, per 100 lbs.........................
Sheet..........................................................
Shot, 100 lbs., 760 less 25 per cent.. 
Lead Pipe, per 100 lbs.........................

4 00 
4 26 
6 00
6 90 

0 09 0 10

7 85 
c 7 86 
6 50 5 76

6 50
- 0 00 7c per lb 

‘686 « p.c

Spelter, per 100 lbs................................ 6 00
Sheet zinc......................... ....................... • 06* 0 06*

Black Sheet Iron, per 100 lbs.—

8 to 16 gauge...................................... 2 35 0 00
18 to 20 gauge...................................... 2 06 Q 00
22 to 24 gauge..................................... 2 10 0 00
26 gauge................................................... 2 20 0 00
28 gauge................................................... 2 36 0 00

Wire—

Plain galvanized, No. 5
do do No. 6, 7, 8.
do do No. 9 .. ..
do do No.10 . ..
do do No. 11 . ..
do do No. 12 . ..
do do No. 13 . ..
do do No. 14 . ..
do do No. 16 . ..
do do No. 10 . ..

Barbed Wire, Montreal......................
Spring Wire, per 100, 1.26 ...............

Net extra.
Iron and Steel Wire, plain, 6 to 9 .. 

ROPE—

Sisal, base................................................
do 7-16 and up.................................
do %...................................................
do 8-16.................................................

Manilla, 7-16 and larger .. . ..
do %..................................................
do »4 to 5-16......................................

Lath yarn............ ...................................

Her 100 lbe. 
2 80 
2 76 
2 30 
2 80 
2 86
2 46 
2 66
3 16 
0 00 
0 00 
2 60

2 35 bate

0 09J

0 10*

0 08

WIRE NAILS—

2d extra ............
2d f extra .. ..
3d extra ............

4d and 5d extra 
6d and 7d extra 

8d and 9d extra 
lOd and 12d extra 
16d and 20d extfll 
20d and 60d extra 
Base ;...............*

0 00 
0 00 
0 00 
0 00 
0 00 
0 00 
0 00 
0 00 
0 00 

2 3U Base
BUILDING PAPER—

Dry Sheeting, roll .. 
Tarred Sheeting, roll

HIDES—
Montreal Green Hides—

Montreal, No. 1.....................................
Montreal, No. 2.................... ................
Montreal, No. 3.....................................
Tanners pay $1 extra for sorted cur

ed and inspected................................
Sheepskins................................................
Clips .. ....................................................
Lambskins.................................................
Calfskins, No. 1..................................

do No. Î........................................
Horse Hides............................................
Tallow rendered......................................

0 00 
0 00 
0 00

0 86 
0 00 
0 00

0 06

0 10 
0 09 
0 08

« 00

0 40 
0 14 
0 12 
1 76 
0 0f|
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WHOLESALE PRICES CURRENT. FOOD STANDARDS. WHOLESALE PRICES CURRENT.

Name of Article. Wholes'lle.

LEATHER—
No. 1 B. A. Sole..................................
No. 2 B. A. Sole..................................
Slaughter, No. 1....................................

Light, medium and heavy...............
Light, No. 2 .......................................

Harness........................................................
Upper, heavy.....................................
Upper, light........................................

Grained Upper..........................................
Scotch Grain..............................................
Kip Skins, French...................................
English.........................................................
Canada Kid ................................................
Hemlock Calf.............................................
Hemlock, Light........................................
French Calf..................................................
Splits, light and medium.....................
Splits, heavy.............................................
Splits, small..............................................
Leather Board. Canada ........................
Enamelled Cow, per ft..........................
jl’ebble Grain...........................................
Glove Grain...............................................
Box Calf......................................................
Brush M ow) Kid...................................
Muff..............................................................

Russe Its. light .........................................
Russet ts, heavy........................................
Russet ts. No. 2........................................
Russet t s’ Saddlers’, dozen.................
lint. French Calf....................................
English Oak. lb.........................................
Dongola, extra.........................................
Dongola, No. 1........................................
Dongola, ordinary...................................
Coloured Pebbles............................. . ..
Coloured Calf...........................................

S C S c.
0 27 0 29
0 24 0 28
0 26 0 27
0 30 0 81
0 25 0 26
0 30 0 34
0 38 0 4u
0 38 0 40
0 38 0 40
0 36 0 38
0 66 0 70
0 50 0 60
0 50 0 60
0 76 0 80
0 00 0 00
1 38 1 62
0 24 0 26
0 23 0 24
0 18 0 20
0 06 0 10
0 16 0 1*
0 15 0 17
0 13 0 15
0 18 0 22
0 00 0 00
0 17 0 19
0 60 0 6
0 30 0 36
0 30 0 35
8 00 9 00
0 80 0 85
0 36 0 45
0 38 0 42
0 20 0 22
0 14 U 16
0 16 0 17
0 17 0 20

LUMBER—
S inch Pine (Face Measure)................
3 Inch Spruce (Board Measure) .. .. 
1 Inch Pine (Board Measure) .. .. 
1 Inch Spruce (Board Measure) .. ..
1 Inch Spruce (T. and G.)................
1 Inch Pine (T. and G.) .................
2x3, 3x3 and 3x4 Spruce (B.M.) ... 
2x3, 3x3 and 3x4 Pine (B.M.) .. ..
1*4 Spruce, Roofing (B.M.) ................
1 *4 Spruce, Flooring CB.M.).................
1M> Spruce (T. and G.)......................
1 */2 Pine (T. and G.)............................
1 Pine (L. and G.) CV.I.B.) .. 
Laths (per 1,000) .. .. .......................

50 00 
16 00 
18 00 
18 00 

22 00 25 00 
24 00 30 00 

18 00 
22 00 
22 00 
26 00 
24 00 
33 00 
33 00 

3 60

MATCHES—
Telegraph, case......................................... 4 75
Telephone, case........................................ 4 65
Tiger, case................................................ 4 45
King Edward............................................. 3 60
Head Light.............................................. 4 50
Eagle Parlor 200’s................................. 2 10
Silent, 200’s............................................... 2 40

do. 500’s................................................ S ‘20
Little Comet............................................ '*■ 20

OILS—
Cod Oil.......................................................
S. R. Pale Seal .. ................................
(Straw Seal.................................................
Cod Liver Oil, Nfld., Norway Process
Cod Liver Oil, Norwegian................
Castor Oil...................................................
Castor Oil, barrels..................................
Lard Oil......................................................
Linseed, raw..............................................
Linseed, boiled.........................................
Olive, pure.................................................
Olive, extra, qt., per case................
Turpentine, nett .. .................................
Wood Alcohol, per gallon................

PETROLEUM—
Acme Prime White, per gal................
Acme Water White, per gal..............
Astral, per gal..........................................
Benzine, per gal ...................................
Gasoline, per gal.......................................

GLASS -
First break, 50 feet .. 
Second Break. 100 feet , 
First Break, 100 feet. .. 
ySdcond Break, 100 feet
Third Break.....................
Fourth Break................

9 35 0 40 
0 60 0 55 
0 46 0 47 
0«0 090 
0 96 1 05 
0 09 0J1 
0 08 0 < 9 
0 76 0 80 
t 00 1 03 I 
0 98 0 99 j
2 00 2 25 I
3 85 4 00
0 70 0 85 ! 
0 80 1 00

0 17 
0 181 
0 21 
0 ’8 
0 18

1 50 i 
1 60 ,
2 75 !
2 95
3 88 I 
3 60 |

PAINTS, ftc.—
Lead, pure, 50 to 100 lbs. kegs .. ..

Do. No. 1............................................
Do. No. 2............................................
Do. No. 3............................................

Pure Mixed, gal........................................
White lead, dry.......................................
Red lead.....................................................
Venetian Red, English........................
Yellow Ochre, French............................
Whiting, ordinary...................................
Whiting, Guilders’..................................
Whiting, Paris Gilders* ......................
English Cement, cask............................
Belgian Cement........................................
German Cement........................................
United States Cement.............................
Fire Bricks, per 1,000 ............................
Fire Clay, 200 lb. pkgs..........................
Rosin 280 lbs., gross.............................

5 25 7 00 
5 90 6 16 
5 60 6 50 
5 fo 6 00 
1 65 1 90 
5 95 7 15
5 00 6 40 
l 76 2 (X
1 50 3 00 
0 00 0 50 
0 60 0 70 
0 85 1 00
2 00 2 06
1 86 1 90 
0 00 0 00
2 00 2 10 

i.7 00 21 00 
n 75 1 26
6 00 9 00

Now food standards prepared^ during 
the past year by A. McGill, Chief Ana
lyst of the Inland Revenue Department, 
assisted by experts, are now before the 
Cabinet Council, and will probably be 
promulgated by an Order-in-C’ouiieil tlvs 
autumn. The new standards, so fur pre
pared, cover milk and its product-, 
meats and meat products, and grain and 
grain products.

After a month’s advertisement the 
new standards become law, and as a re
sult of the clearer and more adequa1 • 
definition of food standards the depart
ment will be in a much better position 
than hertofore to enforce the law re 
speeting the adulteration of foodstuffs 
and the sale of unwholesome or impure 
food products. Up to the present one 
of the greatest handicaps in this rèspect 
has been the lack of any definite or ad - 
ouate legal standards on which to base 
prosecutions for manufacturing or sell 
:ng fraudulent goods. Other standards 
for medicinal products, etc.. are now in 
the course of preparation.

SYNOPSIS OF CANADIAN NORTH
WEST.

HOMESTEAD REGULATIONS.

Any even-numbered section of Domin
ion Lands in Manitoba, Saskatchewan, 
and Alberta, excepting 8 and 26, not re
served, may be homesteaded by any per
son who is the sole head of a family, or 
any male over 18 years of age, to the ex
tent of one-quarter section of 160 acres 
more or less.

Application for entry must be made in 
person by the applicant at a Dominion 
Lands Agency or Sub-agenev for the dis
trict in which the land is situate. En
try by proxy may, however, be made at 
any Agency, on certain conditions by the 
father, mother, son, daughter, brother or 
sister of an intending homesteader.

DUTIES :—(1) At least six months’ 
residence upon and cultivation of the 
land in each year for three years.

(2) A homesteader may. if he so de
sires, perform the required residence du
ties by living on farming land owned 
solely by him, not less than eighty (80) 
acres in extent, in the vicinity of his 
homestead. He may also do so by liv
ing with father or mother, on certain 
conditions. Joint ownership in land will 
not meet this requirement.

(3) A homesteader intending to per
form his residence duties in accordance 
with th above while living with parents 
or on farming land owned by himself 
must notify the Agent for the district 
of such intention.

W. W. GORY,
Deputy of the Minister of the Interior.

N.B. — Unauthorized publication of 
this advertisement will not be paid for.

Name of Article. Wholesa’e.

Glue-

Domestic Broken Sheet...........................
1 French Casks............ ...............................
! French, barrels............. ......................... ..
1 American White, barrels......................

Coopers’ Glue...........................................
Brunswick Green.....................................
French Imperial Green........................
No. Ï Furniture Varnish, per gal. . 

a Furniture Varnish, per gal. ..
Brown Japan..............................................
Black Japan ..............................................
Orange Shellac, No. 1........................
Orange Shellac, pure .. .. .. .. ••
White Shellac..........................................
Putty, bulk, 100 lb. barrel................
Putty, in bladders .. ............................
Kalsomine 5 lb. pkgs.............................

Paris Green, f.o.b. Montreal—
Brls. 600 lbs........................................
100 lb. lots Drums, 50 lbs.............
100 lb. lots Pkgs., 1 lb..................
100 lb. lots Tins, 1 lb. ... .. .. 
Arsenic, kegs (300 lbs)................

WOOL—

Canadian Washed Fleece....................
North-West.................................................
Buenos Ayres.............................................
Natal, greasy.............................................
Cape, greasy..............................................
Australian, grea«y................ .... •• ••

WINES, LIQUORS, ETC.—

Ala—

English, qta............................................ » •
English, pts...................................................
Canadian, pts...............................................

Dublin Stout, qts.......................................
Dublin Stout, pts.......................................
Canadian Stout,, pts........................ . ..
Lager Beer, U.S.........................................
Lager, Canadian......................................

Spirits, Canadian—per gal.—

Alcohol 65, O.P.........................................
Spirits, 50, O.P.........................................
Spirits, 25, U.P.................... .... ...............
Club Rye, U.P............................................
Rye Whiskey, ord., gal..........................

Tarragona.....................................................
Oportos..................................................... ....

Sherries—

Dies Hermanos................................. ..
Other Brands ..............................................

Clarets—

Modoc............................................................
St. Julien....................................................

Champagnes—

Piper Heidsieck........................................
Cardinal & Cie.........................................

Brandies—

0 11 0 16 
0 09 0 10

14
0 16 0 00 
0 19 0 20 
0 04 0 10 
0 12 0 16 
0 86 0 
0 76 0 
0 85 0 
0 80 0 
2 00 2 
2 10 2 
2 10 2 
1 40 1 
1 65 1 

0

0
0
0
0
0

0 19 0 
0 00 0 
0 25 0 
0 00 0 
0 18 0 
0 00 0

2 40 2 
1 60 1 
0 85 1

2 40 2
1 60 I 
1 60 1 
1 25 1 
0 80 1

4 70 4 
4 25 4 
2 30 2 
4 00 4 
2 30 2

1 40 6
2 00 5

1 50 4 
0 85 5

2 25 2 
4 00 6

28 00 34 
12 50 14

Richard, gal................................................. 8 76 7
Richard 20 years flute 12 qts. in case ig
Richard, Medecinal.................................. 14
Richard V.S.O.P., 12 qts................... 12
Richard, V.O., 12 qts.............................. 9

Scotch Whiskeys—

Bullock Lade, G.L............................... ..
Kilmarnock................................... ..... ..
Usher’s O.V.G............................................
Dewars.........................................................
Mitchells Glenogle, 12 qts....................

do Special Reserve 12 qts..............
do Extra Special, 12 qis................
do Finest Old Scotch, 12 qts...

Irish Whiskey—

Mitchell Cruiskeen Lawn................
Power’s, qts...........................................
Jameson’s, qts......................................
Bushmill’s............................................
Burke’s..................................................
Angostura Bitters, per 2 doz. ..

Gin—

8 50 12 
10 25 10
9 60 11 
9 60 10 
8 00 11

14 00 16

10 25 10 
9 50 10 
9 00 9 
9 26 15 

8 
9 
9 

12

Canadian green, cases............................ 000 5
London Dry................................................ 726 8
Plymouth..................................................... 9 qq 9
Ginger Ale, Belfast, doz......................... 1 go l
Soda Water, imports, doz..................... 1 30 1
Apollinaris, 50 qts.................................... 7 26 7 86

68
88

 
88

8 8
 

88
8 8

88
8 

86
88

8 
88

 
86

 
88

 
88

 
88

88
$ 

88
83

8 
88

8 
88

8 6
82

 
55

5 
23

66
88

8 
S8

8



TT.

3a1 o.

F o

0 16
0 10

14
0 00
0 20
0 10
0 16
0 90
0 80
0 90
0 86
2 20
2 26
2 40
1 42
1 67
0 11

0 17|
0 19
0 21
0 22
0 18

0 21
0 00
0 40
0 10
0 20
0 00

2 70
1 70
1 60

2 70
I 70
1 66
1 40
1 40

4 80
4 96
2 60
4 00
2 80

6 00
6 00

4 00
5 00

2 76
5. 00

34 00
14 60

7 09
16 00
14 60
12 26

9 00

10 6#
10 00
9 60

16 00
8 00
9 00
9 6#

12

12
10
11 00
10 60
11 60
16 00

5 86
8 00
• 60
1 40
1 40
7 60
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WE MAKE HIGH GRADE FAMILY

Sewing
Machines

FOR THE MERCHANT’S TRADE.

Write us for Prices and Terme. 
We Can Interest You.

Fo|ey&WilhmsMfg.Co.
FACTORY & GENERAL OFFICE: 

CHICAGO, ILLINOIS.
ALL MACHINES FOR CAN

ADA SHIPPED DUTY PAID FROM 
OUR WAREHOUSE AT GUELPH, 
ONTARIO.

Address all Correspondence to 
Chicago. Illinois.

Canadian Insurance Companies.—Stocks and Bonds.— Montreal Quotations Oct. 19,1910.

Name of Company. No.
Shares

Last
Dividend 
per year.

Share 
par value.

Amount 
paid par 
Share

Canada 
quotations 

per ct

British American Fire and Marine .. 16,000 84—6 mot. 860 360 97
Canada Life............................................... 2,600 4—6 mas. 400 400 160
Confederation Life................................. 10,000 74—6 moa. 100 10 277
Western Assurance................................... 26.000 6—6 mot. 40 20 80
Guarantee Co. of North America ... 13,372 2—8 mos. 60 60 160

BRITISH AND FOREIGN INSURANCE COMPANIES.-
Quotations on the London Market. Market value per pound. Oct. 8,1910

Shares Dividend NAME Share Paid Closing Prices

tou.euu 10a. per eh. Alliance A saur.................................... 20 2 16 10* 11
460,000 10s. per eh. Do. (New)...................................... l «4- 1 12 121
880,000 6s. Atlas Fire & Life .......................... 10 24a 54 54
100,000 17* British Law Fire, Life.................... 10 1 31 -4*
196,000 60 Commercial Union........................... 10 1 17 174
leu.ouu 108. Employers’ Liability...................... 10 2 13 181
10,000 18% Equity & Law ................................ 100 4 m 26J

149,996 12% Gen. Accident, Fire ft Life .. .. 5 i% 2 24
16.900 10 General Life....................................... 100 6 74 71

■00,009 10 Guardian....................................... .. 10 6 10 101
•7,006 16 •-• Indemnity Mar.......................... 16 • 74 81
60,066 MS. Law Life .. ..................................... 20 •9

MS,900 6e 6d per eh. Law Union k Rock ..................... 10 US 61 61
109,009 .. Legal Insurance............................ .. .. » 1 1 1-16
10,000 17s fld per eh. Legal & General Life..................... . 60 - 1 171 171

949,940 £ N Liverpool, Londoe k OUt .. .. Ht. s 78j 24
96,968 •0 London....................................................... 26 11% 47 48

196,669 «2 London k Lancashire Fire............... 26 1% 24 25
10,909 » London k Lancashire life.............. 10 s 6 «1
10,099 40S. per eh. Marine....................................................... 16 «% 36* 374
•0,090 • Merchants* M. L.................................. 10 1% 3) 81

110.000 S6« 6d per ah. North British ft Mercantile .. .. 26 •H 38* 894
006.000 «7% Northern................................................. 10 1 8* 84

44,000 16S. Norwich Union Fire...................... 26 • 26 27
H./76 N Phoenix............................................... 60 1 311 82

199.099 •0 Railway Paseen................................... 10 s
•9.2204 • Royal Exc............................................ St. 100 194 197
SB.SW 66 2-S Royal Insurance.................................. 10 1% 26 27
*,«7 17% Scot. Union ft Nal. “A”.............. to 1 »i 31
•90.000 ICS. per ah. Sun Fire.. »........................................ 10 1«S 111 121
48,909 10 t-S Sun Life............... .......................... 10 T% 181 19

190.099 » Thames ft Mer. Marine .............. tt • 6 «1
•.699 IS Union Mar., Life........................... 29 1% 6 «1

ui.m m Yorkshire Fire ft Life.................... 6 % 61 6t

SECURITIES. London
Oct 8

British Columbia, Clo'g Price
*86 1M 

101 102 
904 914
694 1004
75 77 «

Canada, 4 per cent loan, 1910 .. ••

Shares RAILWAY ft OTHER STOCKS

201
106
107
104
116

100 Atlantic & Nth. West 5 p.c. gua.
1st M. Bonds..................................

10 Buffalo & Lake Huron £10 shr..
do. 6% p.c. bonds.....................

Can. Central 6 p.c. M. Bds. Int.
guar, by Govt...............................

Canadian Pacific, $100.....................
Do. 5 p.c. bonds......................
Do. 4 p.c. deb. stock...............
Do. 4 p.c. prcf. stock..............

Algoma 5 p.c. bonds..............

Grand Trunk, Georgian Bay, &c. 
1st M.................................................

100 Grand Trunk of Can. ord. stock 
100 2nd equip, mg. bds. 6 p.c...
100 1st pref. stock, 6 p.c................
100 2nd pref. stock.......................
100 3rd pref. stock .....................
100 6 p.c. perp. deb. stock.. .. 
100 4 p.c. perp. deb. stock.. .. 
100 Great Western shares, 5 p.c. .. 
100 M. of Canada Stg. 1st M., 6 p.c. 
100 Montreal & Champlain 5 p.c. 1st

mtg. bonds ..................................
Nor. of Canada. 4 p.c. deb. stock 

100 Quebec Cent, 5 p.c. 1st inc. bds.
T. G.&B., 4 p.c. bonds, 1st mtg. 

100 Well., Grey & Bruce, 7 p.c. bds.
1st mortg...................................

100 St. Law. & Ott. 4 p.c. bonds

Municipal Loans.

100 City of Lond.,Ont., 1st prf. 6 p.c. 
100 City of Montreal, stag.. 6 p.c. 
100 City of Ottawa, red, 1918, 4% p.c. 
100 City of Quebec, 3 p.c., 1937

redeem, 1988, 4 p.c...............
100 City of Toronto, 4 p.c. 1922-28

8V* p.c.. 1929..........................
6 p.c. gen. con. deb., 1019-30 j
4 p.c. stg. bonds...............

100 City of Winnipeg deb.1914, 6 p.c. 
Deb. script., 1907, 6 p.c. .

Miscellaneous Companies.

100 Canada Company.....................«
100 Canada North-West Land Oo. 
100 Hudson Bay................................ ..

Rank of England..............................
London County and Westminster..
Bank of British North America ,
Bank of Montre*!...................... .....
Canadian Bank of Commerce..............£204

1C4

2014
107
109
106
117

271 271
111 118
no 112
99 100
671 68

126 127
101 102
128 126
100 102

108 196
101 108

106

£tl
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North American Life Assurance Co.
“SOLID AS THE CONTINENT.”

JOHN L. B! AIK IE, 
President.

E. GURNEY, ,1. K. OSBORNE, 
Vice-Presidents.

-3190QK-
TOTAL CASH INCOME..............................
TOTAL ASSETS ...........................................
NET SURPLUS to POLICYHOLDERS . 
PAYMENTS TO POLICYHOLDERS.. ..

$2,028,596.40 GOLDMAN, A.I. A., F.C.A., 
Managing Director.

10,490,484.90 6
1,018,121.25 w b. TAYLOR, B.A., LL.B., 

789,520.41 Secretary.

Home Office, — — — "Toronto.

PERPETUAL CALENDAR

1910 September 1910

Thu Fri Sat SUN Mon Tue Wed

1910 October 1910

Sat * SUN Mon Tue Wed Thu Fri

l 2 3 4 5 6 7

8 9 10 11 12 13 14

15 16 17 18 19 20 2 1

22 23 24 25 26 27 28

29 30 31

■luuiy, March, May, July, August, October, December, 31 Daye. April, June, September, November, 30 Deys.
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JN8UKAKCB. INSURANCE.

TUo " " " I Sin ASSURANCEI nB Lite COMPANY
HEAD OFFICE, . . HAMILTON, CANADA.

Capital and Assets....................................................$ 4,513,948.63
total Insurance in force......................................... 21,049,322.31
Paid Policyholders in 1906 ..................................... 347,274.43

Most Desirable Policy Contracts.
DAVID DEXXEK,

President and Managing Director.
H. RUSSELL POPHAM,

Manager Montreal District.

Get the 
Best . . .

Do not place your insurance 
policy until you have learned 
all about the Guaranteed 
Investment Plan offered by

The Manufacturers Life Insurance Comnan*
Head Office, - TORONTO.

BRITISH AflERICA A™nDoe,£0—M"r
HEAD OFFICE.........................TORONTO.

BOARD OF DIRECTORS:—Hon. Geo. A- Cox, President; W. 
R. Brock and John Hoelnn, K.C., LL.Ü., Vice-Presidents; 
Robt. Bickerdike, M.P.; K. W. Cox; D. B. Hanna; Alex. 
Laird; Z. A. Lash, R.C., LL.D. ; W. B. Meikle; Geo. A. 
Morrow; Augustus Myers; Frederic Nicholls; James Kerr 
Osborne; Sir Henry M. Pellatt; E. R. Wood.

W. B. MEIKLE, Gen. Man. P. H. SIMS, Secretary.
CAPITAL....................................................................  31,400,000.00
ASSETS........................................................................ 2,022,170.18
LOSSES PAID SINCE ORGANIZATION .. .. 33,620,764.61

IINinH UIITIlAI UFE INSURANCE CO., Portland, Me.UlilUII mU I UHL FRED. E. RICHARDS, PRESIDENT.

Accepted value of Canadian Securities, held by Federal
Government for protection of policyholders, $1,206,576. ,

All policies issued with Annual Dividends on payment of second 
year’s annual premium.

Exceptional openings for Agents, Province of Quebec and Eastern Ontario. 
Apply to Walter L Joseph, Mgr., 161 St. James St., Montreal.

Metropolitan Life Insurance
Company, of New York, company»

Assets................................................. $277,107,000
Policies in Force on December 31st,

1909................................................. - 10,621,679
In 1909 it issued in Canada insuran

ce for...... ......................v................. $ 23,418,168
It has deposited with the Dominion 

Government exclusively for Can
adians more than.......................... $ 7,000,000

There are over 375,000 Canadians insured in the
METROPOLITAN.

Subscription 

Order Form

THE CANADIAN

Journal of Commerce
M. S. FOLEY, Editor end Proprietor.

Subscription 

Order Form

SUBSCRIPTION ORDER FORM

1'he use of this form will ensure a copy of tne “JOURNAL OF COMMERCE” being forwarded every week to any part
of Canada, U. 8., etc.

To THE JOURNAL OF COMMERCE.
18 Hospital Street, Montreal.

Please send me the “ Journal of Commerce,” for one year, commencing 

..................................................................................for which I agree to pay $3.00 on demand.

Name .................................................................................

Address ................................................................................

Date... ................................................
NOTE.—Subscribes may change the address to which they desire the “ Journal of Commerce " to be sent as often as they wish.

■W

^
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Excellent Site for 
• FI rat-class

Suburban and Summer Hotel
For Sale at Vaudreull

Formerly known as Lothbiniere Point.

On the line of the Grand Trunk and Canadian 
Pacific ; fronting on the St. Lawrence ; clear stream 
on one side with shelter for Boats above and below 
the Falls. Also one island adjoining. Area in all 
about 4* acres.

4rPLY TO THE OWNER,

M. S. FOLEY-

■ ••Tea and Proprietor

*' JOURNAL OF COMMERCE," 

MONTREAL

Canada Branch : Head Office, Montreal.

INSURANCE COMPANY

Waterloo Mutual Fire Ins. Co.
Established In 1868.

HEAD OFFICE. WATERLOO, ONT.
Total Assets 31st Dec.. 905.................. $664,668.27
Policies in force in Western Ontario over 80,000.00

GEORGE RANDALL, WM. SNIDER,
President. Vice-President.

Frank Haight, 
Manager.

| T. L. Armstrong, 
I R. Thomas Orr, Inspectors.

CONFEDERATION LIFE
ASSOCIATION

HEAD OFFICE, TORONTO. 

EXTENDED INSURANCE 

CASH VALUE 

PAID-UP POLICY 

CASH LOANS 

INSTALMENT OPTIONS

GUARANTEED
IN THE ACCUMULATION POLICY

WRITE FOR PARTICULARS

207 ST. JAMES STREET,

J. P. MacKay,.................Cashier.

A. P. KAY MON U,
Uen. Agent, French Department.

PROPERTY FOR SALE.
The property at the junction of the Ottawa and the 8t. 

Lawrence Rivers, some 25 miles west of Montreal, within easy 
reach by two railroads (general and suburban service, at fre
quent intervals day and night in 40 minutes) ; also by water.

The current between the mainland and one of the islands 
Is caused by a fall of several feet from the Lake of Two 
Mountains into the River St. Lawrence.

The mainland portion contains nearly four acres; the island 
nearly one-fourth of an acre. The land slopes from a height 
of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pre
served by the owner, there is scarcely any better fishing with
in double the distance of Montreal. There are excellent boat
ing and shelter for yachts and small boats on the property.

The place was Anciently known as “Lotbinisre Points," but 
has been re-named by the owner “Roslevan” from its penin
sular shape and and the ancestral elms growing upon it.

The mainland portion and sne island are now offered for 
sale on application to the owner,

M. S. FOLEY,

Editor- Proprietor of the 

“Journal of Commerce,n

Montreal.

To Life Insurance Men.
THE

ROYAL-VICTORIA LIFE 
Insurance Company.

Desires to engage competent and productive 

Field men in the different Provinces
of Canada. Terms Attractive.

—APPLY

DAVID BURKE,

TO—

GENERAL MANAGER,
Montreal.

WESTERN acsosmp*anT
FIRE AND MARINE. Incorporated 1851

Assets ..... $8,267.082.55
Losses paid since organization — 52,441,172,44
Head Office. - Toronto, Ont.
Hon. Geo. A. Cox, President; W. K. Brock and John Hoe- 

kin, K.C., LL.D., Vice-Presidents; W. B. Meikle, General 
Manager; C. C. Foster, Secretary.

MONTREAL BRANCH, .. 189 ST. JAMES STREET.

ROBERT BICKERDIKE, Manager.

Commercial Union Assurance Co.,
OF LONDON, ENG. Limited.

Capital Fully Subscribed................................................... $14,760,000
Life Funds and Special Trust Funds...............................  61,490,000
Total Annual Income, exceeds........................................ 27 500,000
Total Funds, exceed........................................................ 94,900,000
Deposit with Dominion Government................................ 1,187,660

Head Office Canadian Branch st “jamm'st!*’ Montreal.
Application, for Agencies solicited in unrepresented districts.

W. 8. JOPLING, 8upt. of Agencies. J. McQRKGOR, Mgr. Can. Branch.


