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The sixth edition of the well known Life

Sixth ’
e - Agents’ Manual is now on sale, and an

Edition. . :
advertisement  in this  issue of T

Curonicre fully sets forth the desirability of its
possession by every life agent in the land. To ensur
accuracy in the work, it has been compiled from ori
ginals kindly furnished by the different companies, and
they have had the revision of our proofs.  The latest
cdition of the Manual is made additionally valuable Yy
reason of containing calculations of reserves on the
Hm. 3 1-2 per cent. basis.

- ea>e

I'he reports of the New York Insur
ance Department show that American
life companies collected about $35,

The Tale of
Twenty Years.

000,000 in cash premiums in 1878, Last year the
companies collected over $250,000,000 from the same
source,  Twenty years' testimony to the growing
wealth and wisdom of the world’s workers.

e

Visitors to the world-celebrated Crys-
tal Palace, on the outskirts of Lon
don, G.B., the resorts of millions of
people every year, will in future have their attention
drawn to the prodigious figures of the Mutual Lifc
of New York. The company has engaged a stall in
the great place of amusement from whence informa
tion is dispensed about matters of interestt to all pol
icy-holders.  Realizing that figures alone might fail
to arrest the attention of pleasure seckers, the com
pany gives an exhibition of electric-light views of
places of interest, like the Capitol at Washington, Nia
agara Falls, etc. The ingenious advertising is evid-
ntly intended to be mainly educational, as between
the views are sandwiched insurance maxims and bits
of advice to parents about making provision for their
families by insuring in the Mutual Life.

A Novel
Advertisement.
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PPossessing a higl ind, great intel
Srmvatte lectual l;lulI:hn ‘:l:l "I]r:‘\':n:r:nlwa\‘\ a
C. A. Geoffrion. ' - ’
scrupulous regard to probity and rec-
titude, Mr. Geoffrion enjoved throughout a long ca-
reer at the Bar the esteem and respect of his now sor
rowing colleagues, and the absolute confidence of his
chients. This trust was built upon a belief in his in
tegrity, and the knowledge that, when giving advice,
hie was always actuated by principles of honour and a
scrupulous regard for his reputation.  His death de-
prives Montreal of a good and estimable citizen, and
the Canadian Bar of a deservedly beloved leader

S e
o Whatever diversity of opinion may ex
ur : . s
Harbour, 't regarding the petty expenditure of

the government or any of the items
comprising the supplementary or other estimates, it
must be pleasing to citizens of the metropolis to note
that even the political opponents of the Hon. Mr.
Farte express pleasure at the evidence that he intends
to redeem his promise regarding aid for the improve-
ments required at the port of Montreal and the navi-
gation of the St Lawrence,

The supplementary estimates give to:-

I'ort. Colborne—Harbor mmprovements. . .. 150,000
Montreal harbor—Improvements below St
Mary's current. . s 51 ww a8 Wi
Montreal harbor—Grain elevator and stor
River St Lawrence—Ship channel, to pro-
vide for additional work.. .. .. .. .. .. 78000
Enlarging Levis graving dock.. .. .. .. 117,000

Sll).(ll)

250,000

1,005,000

The judicious expenditure of this moncy will con-
tribute to the purpose that business men and good
citizens of both political parties desire to effect, and
we are glad to see the sum in question at the head of
the supplementary list, although a much larger
amount will, of course, be required.
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A question of much importance to
Whe is &

Ousbomtin? Canadian bankers has been answered by

an Fnglish judge in a case reported in
our recent Legal Decisions, elsewhere in this issue,
The judgment delivered is the more interesting by
reason of the clear explanation of the liability of a
hank receiving payment for a customer of a crossed
cheque, the fact that the sections of the Canadian Bill
of Exchange Act are the same as the sections of the
British Act referred to, and the definition of the con
stitution ¢f a customer.

- > o
Vany sensible business men and fathers
Whee \ :
eelimg o onilies will confess to a healthy and
Maniacs. A ¢ "
scnsible fondness for athletic sports and
out-door games. Whe among us can read without

oxcitement and interest the deseription of the chariot
race i that powerful  work  of  fiction, Ben  Hur
Feats of skill and deeds of daring have, m all ages of
the world, possessed a pecubar charm for spectators
thereof. Now, we do not know whether a milea
minute cvehst, named Murphy, is deserving of the
plandits of the multitude It 1s, however, recorded
that he recently competed in a race against a horse

We read

on the grand stand famted, fearing that the horse

Sooexciting was the finish that women

which was directly behind the bievele, would strike
the machine and canse a serious if not fatal accident
Fhe wheel swerved coming down the home streteh,
but not so badly that 1ts daring driver could not man
1t

We frankly admit to a decided want of interest in
Murphy.  But we cannot refrain from comment upon
his announced intention to train his six-vear-old son,
now riding on the track, so that he may beat Papa
Murphiy's own record before the boy is sixteen vears
oi age. Tothe foolish sires of professional and amatenr
wheelng maniacs we commend the following bit of
miormation regarding a new danger of overstrain
from bicyele nding, now a subject of discussion by

niedical men \s the result of the study of the se

cretions of professional wheelmen by the laboratory
workers in the Jefferson Medical College of Philadel

phia, it has been discovered that albuminuria often de
velops during training, and that such a condition not
mirequently leads to the establishment of incurabie
discase of the kidneys”

We donot suppose this discovery will prevent Papa
Murphy from shortening the days of his son.  But the
discovery sand to have been made at Jefferson Med
ical College pomts to a state of affairs which concerns
the connng generation, and incidentally may prove as
interesting  to life msurance companies as the an-
nounced mtention of Murphy should to the Society
for the Prevention of Cruelty, to whose notice we
trust this wheeling maniac will shortly be brought by
some lover of children in the neighbouring Republic.
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The practice of giving away a large slic
of the first premium as an inducement
for a person to incure is becoming so general that th
life underwriters are now fully aroused to a sens
the dangers of the practice.  Yet the President of t!
Home Life in his excellent address at Buffalo n
with no contradiction from the many agents who L
tened to his words, when he said of rebating: “Ev
its strongest defenders do not advocate its open en
plovment.”  When the practice first attracted atto
tion, no condemnation thereof was considered o
drong, no criticism too harsh.  But familiarity wit!
the custom has bred indifference to its disgraceiul
unfairmess

Some ten vears ago, one of the most influential an |
poweriul writers on life insurance on this contineut

Rebating.

designated rebating as a crime. He said: “1f a ca
vasser for a life insurance company receives applicn
tions for insurance from two persons, and gives on
of them a rebate of fifty per cent., while charging the
other full table rates, the transaction is dishonest, ani
if dishonest, a crime.” It seems reasonable to sup
pose that the whole of the premium is necessary to
enable the company to carry a premium. Surely, it
wrong to demand so large a premium. Surely, it i
dishonest to allow any member of an  association,
where the interests of all are so absolutely indentical
as in a life insurance company, an undoubted advant
age over another member.  Rebating is as unjust
and indefensible as would be the admission of a new
member to a club at a lower entrance fee than that
paid by his companion joining at the same time.
The latest defence set up-by those who practice re
bating is embodied in the somewhat specious and
plausible statement that the agent being paid by com
mission is merely giving away his own. This special
pleading does not sweep away the miserable unfair
ness of the practice, nor does it assist those who, re
cognizing the proportions to which this scandal has
grown, are now ready to welcome any means of abo
lishing a dishonest and dangerous method of obtan
ing business. We know that the agent must live by

lits labour, but it must be admitted that there is some

| thing very faulty in the mechanism and system of any

life insurance company encouraging such a deviation
from the path of rectitude as rebating has been shown
to be  Even if all the statements made by those who
have been almost forced to adopt the tactics of un-
scrupulous competitors were  candid, they cannot
justify the scandalously unfair and  discriminating

| practice of rebating

There is neither economy, nor financial safety, nor
decency of method, nor personal nor corporate self-
respect in the rebaie systm, and it is refreshing to find
the life underwriters at the meeting at Buffalo have
at least passed a resolution of condemnation. Now
for action in the matter.
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The Silver

Gossties G0 plied by the writer of an editorial in
ue ved.

this month's number of The Bankers'
\lagazine. It is stated that a strong reason exists in
¢ Philippine Islands for adherence by the inhabitants
a strictly metallic circulation—the ants eat paper
oney. At least such is the surprising story told in
the United States troops concerning the paper money
received at Manilla for the payment of the soldiers of
['ncle Sam,
We should be sorry to see any

vpon this tough Manilla yarn.

one  cast  doubts

At the same time, we
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not like to have discredit thrown upon the ants, |

cmmets, or hymenopterous insects, the busy builders
of wonderful dust-houses wherein they store provi
ons, maintain a perfect system of order, and nur
ture their young.  We prefer to believe that it is all a
nstake, and that the disappearance of the soldiers’
pay 1 due to the ante, and not to the ant.

However, the very reliable Bankers' Magazine
treats the matter so seriously that we assume the ants
of the Philippine Islands possess expensive and some-
what epicurean appetites, and cat if they do
hurn money.

not

Strange to say, the journal in question seizes upon
this alleged habit of the Philippine ant as a pretext
for advocating the introduction of American silver,
not only into Manilla, but also into Cuba and Puerto
Rico, It SAVS i

“The foreign territory acquired in the Spanish war
may afford an opportunity of putting in dirculation a
large pnrnnn uf the silver dollars held in the Treas-
ury *  “Our silver dollars will he a mu-h

better currency for the islands mentioned than Span-

ish silver, which fluctuates in value with the change

"

of price of silver bullion

Charmingly ingenious and ingenuous.  The ants of
the Philippine Islands may yet solve the silver pro-
blem, and prove a factor in the next Presidential cam-
paign.

B e
Every steamer arriving at Vancouver
Gold from . 1 y 1 : Kl lkk bri {
y g r ke s sif-
the North. with returning ondykers brings su

ficient of the precions metal to warrant
belief in the permanency of the mining industry in
the Yukon territory. It seems but vesterday that the
Klondyke adventurers were passing through Mont
real, en route to the newly discovered land of golden
promise; that the stores of the metropolis made at-
tractive displays of sleeping bags, spirit lamps and
camp furniture of wonderful construction; that har-
rowing stories were told and eagerly listened to of
privation and hardship calculated to test the endur-
ance of a Nansen and the strength of a Sandow.
Now, everything is changed. Law and order reigns
supreme at Dawson City and elsewhere; the mining
population have been provided with everything ob-
tainable in the east, including banking facilities, oysters
and stout; and those who have money can purchase
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A curious bit of information is sup ' probable that within a short time the Yukon will be

only a fourteen days’ journey from Montreal, and the
imtroduction of a telegraph svstem will remove all the
romance and mystery
country.

so lately assocated with the
Then a reduction in the cost of provisions
and labour will make business pursuits in a far away
corner of this Dominion possible and profitable, and
with our improved knowledge of  the s
Lxperience has shown
that the tales of returning and disappointed travellors
are not always reliable.  The climate of the Yukon s
now known to be bearable, and for a considerable pe
riod of the year the people of Dawson City require no
more clothing or food than the toller in the
dian metropolis

country
steady progress is assured,

Cana

—

Stsihes ond To quit work in order to compel an in

Strikers, CTUASC, OF prevent a reduction, of wages,

1s the right of every workman, and he
alone can determine the duration of a strike organmized
for either of the But when the
called strikers of the New York Surface
resort the valuable
perty, and endanger hife by the use of dynamite

above reasons S0
Flectrie lin s
to violence,

destruction of pro

. the
temonstrance of peaceful citizens cannot assume a
hetter shape than the revolvers of the police
niccessary, the

and,
soldiery

The act of combining and demanding higher wages
tor labour causes loss and  trouble  enough, withont
having added thereto the destruction caused by muti
rous workmen, and their dangerous allies, the mob of
a large city.  Such a force as the latter is more fickle
and uncertain than the ocean, terrible
roused, more unreasonable and more cruel, and the
treatment now being accorded to the mob . New
York cannot be complained
citizens,

bavonets of the

more when

by 1ts law-abidiag
e

During the recent examina-
tion of the New York Life,
by the German commission
érs sent, at the company's request, to examine into
its affairs, preliminary to a request for re-admission
mto Prussia, something occurred of no httle interest
to those who make and guard the mvestments of hife
msurance companies.  The New York “Commercial
Bulletin® thus reports the incident which has led to
a radical, far-reaching and important step being taken
by the big company:

“While the examination was in progress the Ger-
man representatives brought to the attention of the
officers of the New York Life the fact that the Ger
man law forbids life insurance companies doing busi
ness in Prussia, either domestic or foreign, to include
stocks of private corporations among the imvestments
upon the strength of which they claim to do an insur
ance business.  Acting upon this hint the directors of
the company, at thar meeting on Tuesday of this
week, adopted a bylaw looking to a possible sale,
within a year or two, of the corporate stocks now held
by that company. A list of these stocks having a par

Exchanging Corporate
Stocks for Bonds.

all the luxuries of the season. Moreover, it seems l value of about four and a half millions of dollars, and a
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1RO somewhat noex

market value at the close of
1 in our columns

cess of six million dollars, appeare
vesterday morning ™

Although there 1s some chance ol the German law
being so liberalized as to admit first class corporate
stocks among the |unm~«..l-‘.' imvestments, the New
York Life have decided, as state d above
change Although the Mutnal and the

have not annonnced any intention 1o exd hange or scll
and 1o substitat

their holdings of corporate stocks
bonds, the “Bulletin® publishes a list of the stocks of
held by these companies, from

to make the
Faguitable

priviate corporation
which it appears that the total stock-holdings ol the
Mutual Life have a hook value

market value exces ding $32.00,000

of nearly S:_\'l'l,'lin

|
and  a i
Life holds of the same class of secunties, m

|'.1|llll.ﬂ-!-
. S17.0m,
/

book value, $12,000000, and market valu
(KX
Ihe interest aroused inomsurance and  financial

circles by the action of the New York Lafe s, of

course, very widespread
_____“.___

Ihe Philanthropic Reform Association
Britain  has under considera
ter which has for some ume
Omne of the ex

Infant Life

Assurance.
tion a mat

been the subject of public discussion.
the third annual meeting of the
yressing regret at his inahility
necessity for re

of Gireat

pected speakers for
Association, when ex]
to attend, referred to the imperative
form in the laws governing the assurance
lives. In giving expression to his opinion upon the
Sir Thornley Stoker is reported as saying

“He had been forced by his own experience and hy
of others to see that shocking cruelty
It has
become a matter of every day observation that child
ren are brought to the hospitals who require grave
surgical or medical treatment, and that when their
ent is often refused by the

of infant

subject,

the knowledge
exists in connection with these assurances

lives are assured such treatm
parents, although the most urgent representation of
its necessity 1s made by the hospital anthorities.  He
had seen infant lives imperilled or lost for want of
operative treatment, to which the parents refused to
consent. The inference was obvious  He had lately
done his best to thwart the assurance of infant lives by
refusing to give certificates of death such as are re
quired by the companies effecting these assurances,
and he suggested that his surgical and medical col
leagues could help reform by similarly refusing. Some
alteration was urgently required.  An enactment pro
viding that such assurances should not be pand in the
event of death, unless the person assured had reached
a certain age—say, twelve or fourteen years— might
do good. But whatever the alteration may be, it is
imperatively called for, no less for the protection of
infant life than in the mterests of public morality.”
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LIFE UNDERWRITERS PLAIN SPEAKING.
At the tenth vearly meeting of the National Asso
of Life Underwriters held at Puffalo, N

cation
aced themselves o

last week, the delegates present pl
record in favour of a lower basis of compensation
Ihe address of President Cochran, of the Umtald
ceems to have created such a strong wm

States Life,
that a resolution dealing

pression upon the meeting
the scandal of modern life assurance,

vith rebatimg,
at once be put in

and other evils was passed, and will
the form ot an appe i to companies
previous occasions, the effort to purify the profession
the discussion at Buffalo resulted in
President Cochran is re

Fven if, as upon

proves abortive,
some very plain speaking
ported as urging the companies to change their plan
of re-imbursing agents, to reduce the first year's com
mission, and give agents a larger renewal interest in
the second. third and fourth years.  The adoption of
this plan would, he contended, climinate the rebating
and twisting evil.  The majority evidently agreed with
the speaker, and the resolution referred to was passed,

\ paper read by the President of the Home Life on
the “Life Underwriter” must have created no small stir
among some of the delegates listening thereto. T
CHRONICLE, in a series of articles published a few
months ago, characterized rebating as a scandal and
reproach. The President of the Home Lafe goes still
further, and deals sledge-hammer blows at the evil
practice. After describing the underwriter as one who
wrote and delivered policies and collected the premi
vm thercon, he said the rebater was not an under
writer but “a parasite without business honour, un
true to himseli and dishonest” to his associates,” and
then this latest and stoutest crusader against a perni-
cious practice condemned the high pressure methods
i companies, which he considered largely responsible
for the many irresponsible workers who reduced the
calling to a bargain-counter basis

\ltogether, the plain speaking of the leaders at this
Buffalo meeting appears to have aroused those pre
sent to a lively sense of the wickedness of their ways,
and we hardly like to indulge in cynical asperity about
the usclessness of mere resolutions,  To turn from
a bad life to a good one indicates a change of heart
and moral character.  Perhaps the converts in this
instance will be assisted to remain good by the plan
suggested by President Cochran, 1 the hfe under
wniter is removed from the controlling power of sin in
tie shape of the first year's commissions, the rebating
and twisting evils may disappear.  We shall see.

Some six months ago a reputable insurance jour-
nal m the United States, where rebating is contrary
to the law, ridiculed the efforts of those who were
then sull fighting for the suppression of this evil. The
journal i question referred to the attempts of some
Chicagoans to “stop rebating” with the help of a law-
ver, and remarked thereon “the only sure thing about
such a scheme is that the lawver will give no rebate
on his fee.”  Of the chances of success of those who
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have heen laving bare this seandal of madern life as
cirance with a view to rousing the hest men in the
nrofession to the growth of an evil practice, the same
arnal said: “As to stopping rebating well, when
e wind never blows in Chicago, when the falls
Niagara turn upward, then, but not until then, will
rehate cease—and not one minute hefore.”

Yet we find this gigantic abuse which has erept i
i) the business of life insurance has again hecome th
hief subject of discussion among underwriters

Fur Ciroxtcre has frequently said and, in view
i what has transpired at Buffalo, now reiterates that
ven if rebating cannot be immediately suppressed,
sublicity may throw it into disfavour among
men. It may not he possible to curb the mad race

honest

¢ business, hut when the present unrestrained con
btions of competition are changed for the hetter, the
vstem of rebating will be on the wane.  If agents
re educated to a knowledge of the inevitable results
i rebating, the most intelligent and the best and
hrightest of them will surely abandon it of their own
volition. The true way to suppress rebating involves,
as  suggested at Buffalo, either a reduction of - the
commission compensation paid to agents, or a dis
tinct change in the method of payvment—or both. 1
this be impracticable or inexpedient, then perhaps a
compact between the companies is the next best thing,
hut it certainly can never constitute such a radical and
fiective remedy as the exigency of the occasion re
quires,

Nevertheless, if such compacts be brought about,
agents are likely to understand that the companies
withholding their ratification are probably secretly
cncouraging rebating, and therefore it is extremely
advisable that the companies should be practically
Lnanimous in any action.

I rebating be an offence, criminal in its character
and its tendency, then no greater slur was ever cast
vpon a profession founded, as Mr. Gunn, President of
the Actuarial Society of Edinburgh, justly savs, on
“the threefold basis of exact science, true heaevol
ence and honest business principles " than to say that
rchating cannot be stopped until the falls of Niagara
turn upward and the wind ceases to blow in the city
ot Chicago.

e
ONTARIO MUNICIPAL STATISTICS.

The Province of Ontario contains a population of
about 2,100,000, Outside of Canada it is doubtinl if
there exists an equal number of people, within the
boundaries of a political division, who are as contend
ed, prosperous, and well-governed as those resident in
that Province. Nor could there be found in any other
country a people who more generally take an active
interest and share in the work of self-government,
nor who conduct their municipal affairs with more
frugality, businesslike ability, or freedom from in-
fluences which interfere with the absolute freedom of
the electorate in their choice of those who are the

|

|
|
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best qualified for municipal office. Though the asso-
ciations which men form in the sphere of politics na-
turally tend to draw together in other spheres those
of the same party, for, by working togeher, men learn
to judge each others’ capacities for public life, yet, in
the strictly municipal sphere, the Mayors, Reeves,
Deputy  Reeves, Aldermen, Councillors, of Ontario
sities, towns and villages are, as a rule, elected on
grounds apart from party politics.  Hence in a large
number of the Councils in Ontario are found business
men, and professional men, who were elected without
1 thought having been given by the voters to the
politics of the candidate for municipal office. This
commendable spirit gives the electors a wider choice
ot persons suitable for office, as selections are made
from the large number of those who decline to com-
mit themselves to any political porty. It also en-
sures the more harmonious working of the municipal
machinery, and exclusive attention being paid to the
business interests of the locality. These conditions
need to be thoroughly understood by those who are
financially interested in the municipal system of On-
tario, or its working in any special locality.  While the
Federal Parliament, and the Provincial Assemblies,
have, in too many instances, since Confederation, ex-
pended the public revenue for purposes which bear
the appearance of outlays made for political purposes
mainly, the expenditures of the municipalities, though
at times ill-advised, have been directed to the promo.
tion of local interests only.  The money by each
Council has been spent under the direct observation
of the tax-pavers, who, in Ontario generally, watch
where their money goes with most commendable at-
tention to their own interests, which, of course, are
the interests of the municipality.

Ontario is divided into 38 counties and districts,
which are subdivided into 497 townships, 13 cities,
g9 towns, and 136 villages. The population of these
several divisions at the close of 1897, was as follows,
compared with previous years:—

1897 1895 1891,
Fownships. ... 1,113,530 1,100,631 1,116,347
Cities 430,940 416,215 195,229
Town 312,947 300,655 92,2 N’ 257,854
Villages.... . 133,560 130,289 123,125 122,691
Totals..... 1990977 1,957,390 1,910,059 1,922,121

It will be noticed how the drift of population has
Leen towards cities, towns, and villages. Since 1886
the townships have lost 35,320 inhabitants, while the
cities have gamed 111,306, and the towns 25,003, and
villages 86,502, The same trend of population to-
wards cities, ete, is seen in most other countries,
Ontario, however, has contributed liberally to the
work of populating Manitoba, and the North West,

The following shows the total amount for which the
property in Ontario 1s assessed, with the amount of
it, per head, of the entire population, and the total
taxation and amount of it per head for the vyears
1597, 1806, 1895. Also the gross amount of the
debentures, and the floating debt of all the Ontario
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municipalities for 1896 and 1895, with the amount of
interest paid on loans.  The table also gives the
amount of the debts per head, the taxation per head,
the ratio of the debts to the assessments.  The of
ficial Report, which has been issued quite recently,
does not give the debt returns for 1897, but we have
teason to believe that, when the totals are made up,
there will be very little change from 1896

Table showing assessments, debts, taxation, with
their percentage per head, etc, of all the Municipal-
itres in Ontario,

1857, 1496 1895,

¢ ]
%14,017,637  K21.466,136
52,045,275 51,895,991
6,261,994 4,129
54,200,669 3
12,122,788

Total Assesments......

Total Debenture d
“ Floating dedt, ...
o Debts,ieniniia
O Tasation....

“ Interest on delas 2,588,759 2,57R8,220
Asse s ments per head .H} ‘ll:.‘
Debenture delt per head $26 .85 $26.51
Total detnt " 30.02 2049
Taxation per head., 6.1s 6.29
Ratio of delenture « elut,

10 Assessments, ..., aed 6.50 p.c, 6.32 pc.
Ratio of total debt. to

Assessments. . ..., 7.26 poc. 7.29 pec.

From 1886 to 1804 the assessments were raised
cvery vear from $604,380,659, until the total of $826,
170,370 was reached, the average amount per head in
1986 being $380, and in 1804, $424. Since 1804 the
assessments have been reduced year by year, until
they came down to $303,625,377, which is an average
of $403 per head. The rate of taxation per head in
1886 was $403, and i 1893, $6.56 per head, since
which year there has been a yearly decrease down to
$6.13 per head.  The debenture debt in IRB6  was
$20,024803, an average per head of $16.37, in 1896
the total debenture debt was $52,048,275, an average
of $26 8¢ per head.  The Ontario municipalities, as a
rule, assess local property very low, more especially
in townships, towns, and villages. It would be a mo-
derate estimate to value the assessable property in
that Province as worth more than 25 per cent. of
which it is assessed for.  On this basis, the average
value of the property per head would be $515. Tha
debenture debt, on this assumption, would amount to
$5.20 on cach $100 of property.  So far as the float-
mg debt is concerned it represents expenditures made
for the vear before the taxes are collected which have
heen levied to meet such outlays.  The official report
gves the amount of uncollected taxes in 1896 as $5,
204.734 which amounts to 83 per cent. of the floating
debt, and the balance of $1,056,660 i1s covered by
vnounts due to the municipalities for various services.
I estimating therefore the indebtedness of the muni
cipalitics the amount of the floating debt may be dis
regarded ['owards securing the debentures and
other obligations the municipalities have assets to ex
tent of $67,156,035, which more than cover all their
habihities. The Sinking Funds and special deposits
for redeeming debentures amount to  $11,955,030,
which equals $2266 per each $100 of debentures
Considering then that, the Ontario municipalites re-

present a people who have an average of over $413 f
property per head for each $26.85 of what they are
liable for on debentures, and that, for each $100 i
debentures there is on hand $22.66 as Sinking Fun/
and special deposits, the general financial situation .
the Ontario municipalities must be regarded as high!.
satisfactory, their liabilities being so small in propor
tion to the value of the properties by which the mun;
cipal debts are secured.
B —
THE BANK OF ENGLAND RESERVE AND THE
BANK RATE.

We drew attention some weeks ago to the Resery
of the Bank of England being at so low a point as t,
indicate a coming rise in the Bank rate  This wa.
announced at the end of last week, when it was raised
from 3 to 3 1-2 per cent.  What constitutes the R«
serve of the Bank of England and how its percent
age is arrived at are questions not generallv under
stood.  To ascertain the amount of the bank's R«
serve from the weekly statement published, it is r
quired to look at the return headed Banking I
PARTMENT, wherein the amounts are severally given
for “Notes™ on hand and “Gold and Silver coin,” th
sum of these constitute the Reserve at the date of th
return. Then, on the other side of the same statement
we find three items: (1) Public Deposits, which in
cinde Exchequer, Savings Bank, Commissioners of
the National Debt and dividend accounts; (2) Other
Deposits: (3) Seven-day and other bills. The sum o
those three items constitute the liabilities of the Bank,
and the percentage of Reserve is the proportion
which the stock of notes and coin bear to those liabil
ities.  Take the return dated June 28th, 1899, as an
lustration,

We have there, notes, $90,348,000; gold and silver
coin, 810,282,000, together, $100,630,000.  Then
against this we have Public deposits, $60,646,000 ;
Other deposits, $207,000,000 and Seven-day and other
hills, $479,000, making a total of $200,025.000. If we
divide $100,030,000 by $200,025,000, the quotient 15
3745, which is the percentage of the Reserve held by
the Bank of England on the 28th June last. That is,
the bank on that day had little more than one-third
of the amount of its liabilities in cash on hand. On
looking at the following comparative table showing
the leading items in the bank returns at the close «f
June in several past years, we note how low the Re
serve has fallen this summer:—

June, June, une
1596, 189%, 899,

$ $ S
Depesns, rublic . .... 58,790,000 50,401,000 60,646,000
“ Sundry..... 258,635,000 227,023,000 207,900,000

Notes ard  Coin on

hand as Re-erve.... 166,612,000 135,356,000 100,630,000
Percentage of Reserve

to Liabriities. ...... 54.38 4475 31.45
Bank Rate ......... 2 9 3
Circulation, ... .., 139,813,000 141,316,000 141,126,000
Gov't. Securities,. 76,134,000 67,437,000 66,815,000
Other Securities...... 165,407,000 163,411,000 189,638
Total coin and bullion

onhand...iuiie., 242,426,000 197,673,000 158,307,000
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It will be noted, and by many with surprise, that in
e Reserve of the Bank of England the securities
« holds are not included, although they are such as
re readibly convertible into cash 1f, however, the

ik \\\‘l’\"hl begin offering securities for sale, ther

ald be an increased demand for money which would
Juse the other London banks to withdraw some por
on of their deposits from the Bank, so that what the
ceurities realized would to a large extent he drawn
feom its own vaults, and the reserve would not he en
Larged. Tt must be understood in order to realise the

«ition of the Bank of England that it is the banker
i the other banks who have their reserves on depo
it in the Banking Department of the great nation 1
Ilank

Not only do the bankers, the bill brokers and fin
IcIers ui'thr United Kingdom place their surplus

< with the Bank of England, but it is now the «
pository of the spare money or moneys waiting an op

ortunity for investment of the European bankers and

i gn\rhlﬂh'llh in other parts of the world London

1s become the centre of the world's exchange busi
ness, and whenever provision has to be made for
meeting drafts of foreign exchange by cash deposits
ihe funds so needed find their way to the Bank of
Iingland.

From these conditions it arises that whenever at
any point in the financial machinery of the world
there is a demand for cash, the pressure falls at once
apon the Bank. The Bank of England is like the
central power house of an claborate and far extended
ciectric supply system, as, wherever throughout Fng
1and there is an unusual demand for money, the ultim
ate source of supply is the Bank of the bankers, of the
brokers, of the financiers of all classes. The power
1o meet the demand which may come from such a
multiplicity of applicants is derived primarily from
the Bank's Reserve, hence its supreme importance in
the financial system of England, hence the interest
with which it is watched

[he recent rise in the Bank rate from 3 to 3 1-2
1« a vivid illustration of the close relation existing be
tween  the Bank and foreign financial  conditions
['he step, says an eminent London journal, “was prac
tically forced on the Bank by reductions in the re-
werves of New York banks from 45 to 4 millions of
dollars.” This brought London face to face with the
possibility of New York calling for gold from Europe
as soon as the crops began to go forward. The risk
of this, the demand of gold for France, the short sup
ply of gold in Europe, and the possibility of Japan
taking part of its deposit with the Bank in gold, with
the season’s drain of gold into the Provinces, all com-
bined to necessitate a step being taken to keep the
Reserve of the Bank of England from being further
reduced.

\ very natural enquiry will be: Why should the
percentage of the reserve be the proportion between
the notes and coin in one department of the Bank,
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as compared with the deposits, with a certain class of
hills? Where does the reserve for the note issues come

[ in? These questions open up the whole difference b

ween the Bank of England and all other Banks. The
notes we are so familiar with are specially protected
The returns for end of June read as follows

IssUE DEPARTMENT

4 £
Notes issued, ...... 46,395,018 Gov't, debt........ 11,015100
“ Securities, . 5,794,900
Gold eoinand bullion 29 595015

£46,195,015

£46,395,015

That is, in currency, there were notes in circulation
for $231.075,000, against which the Bank held $53,
075,000 of “Government debt ™ and $28025.000 of
“other securities ™ and $147,075.000 in “gold coin and
bullion.” The Bank can issue a fixed amount on Gov
ernment securities, and for all above that sum it must
Lave bullion on hand.  That bullion, however, is not
available for the other liabilities of the Bank. 1f the
note issues are reduced, a corresponding reduction
can be made in the stock of gold coin and bullion,
but all notes issued over and above the limit covered
by Government securities must be represented by
the same amount of speciec.  Now, if reference is made
to the figures given above for the “Banking Depart
ment,” it will be seen that the Bank on the date given
held £90,348 000 of Notes of its  own  issue, drawn
from the Issue Department. The total notes issued
heing $231.075.000. and of these. 890,348,000 heing
held by the Bank itself as part of its Reserve, it fol
lows that the notes of the Bank of Fngland in the
hands of the public amounted to $141,627,000, and the
Rank had $147.075.000 of gold coin and bullion in
stock to protect these notes.

No wonder that all over the civilized world a Bank
of England note is valued as equal to the sum it re
presents in gold.  Tf the Bank finds its Reserve gold
being drawn upon by the withdrawal of deposits, it
may sccure some portion of the stock held in the Is
sue Department by the liquidation of notes, but that
operation does not help the Reserve.  The plug used
to stop the drain is a higher rate of interest, which
serves the double purpose of checking the outflow,
and attracting balances to secure the higher rate. The
prospects seem more favourable for a further advance
in the Bank rate, and some financial writers are in
timating that the chances are that before this vear is
out the rate will advance to 5§ per cent

————

Avsrrariay Gorn —The Minister of Mines for
Victoria is reported as saving that, since gold was first
discovered in Victoria, there has been unearthed some
£1,250,000,000 worth.  There is pavable quartz in the
Alps. some 5,000 feet above sea level, and there is
pavable quartz at Bendigo nearly 4,000 feet below the
sea.  In view of these facts he would be a bold man
who would place a limit to the ontput of gold in Vie
toria.
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THE JUNE BANK STATEMENT. was even much greater. A comparison of the amount.
The Government returns of the chartered banks | under the most important headings of the chartered
continue to reflect the progress and prosperity of the | banks’ statements (as at the close of June for each
country.  An increase exceeding two millions in note | vear since the passage of the present Bank  Act)
circulation during the month of June 18 a record only | forms an interesting exhibit of the growth of the
heaten in 188, when the increase for the same period | Domimion and its business:

LIABILITIES.
x Hank Notes | Deposits o
J0th June. Capital paid up, ;:::." "l‘lrulll:n" rb:r:u:ll.n Pized Date. I.h’:ml.llu.
02,512,630 24,062,336 K nN 699 95,331,100 209,362,011
61,954,314 26,007 668 33,44 105,541,958 219, m.o. 096
62,112,583 21.157,7 109,921,925 )¢
61,701,007 27 083,799 114, mAl 499

62,195 413 26,345,799

247,766,150

61,949,636 li'07 '.0
IRON . a3 55, ! e 277,401,521
RO svios sains . 63,674,085 '-’*.‘-'56.90'1 3, 091 TOR 91,452,400 166,549,940 316,330,394
ASSETS.
Oall n Current Total
Loans Assets,
192,495,57 202,054,017
208,793,415 304,363,580
206,958,912 307,542,429
16, .nlhu 205,497,046 312 'mn,.;h-
e 13,024,606 1n~oul 8 h
1. 7 T ¥ '."629 208
9™, 22 Hl..-(
1899 ,, .. csoee 250,974,489
Such figures as the above indicate the commercial The following additions to Capital and Reserve
progress of the country, the increasing wealth of in- were made during June:—
dividuals, and the prosperity of the banks.  Other - o
Capital Capital Reserve

statistics relating to imports, exports, railroads, in
surance and shipping, have been recently reviewed in
Tue Curontcrr, and afford the same satisfaction to - Bank of Nova Scotia.. $20.400 $15.700 $10910
the well wisher for Canada’s future Let hay be  Nerchants Bk, of Halifax 0,200 30,600 20,767

Subscribed Paid-up. Fund

made while the sun shines

STATISTICAL ABSTKACT FOR JUNE OF THE RETURNS OF THE CHARTERED BANKS OF CANADA.
(o-/.nm'n o/ IA' hu.l/«/ IMM

0N
| ot Jone, | oot May,  3oth June, | IDcrease and | Increase and
Assels. |3 mgjg, ! 3. S 3 ,39],.. Decrease for Decrease for
| | month, year,
Specie and Dominion Notes ..o ooovuvvinenconnes | $26,200,730  $26,648,191  $24 407,535 |Inc. senscSline. £ 19
otes of and Cheques on other Banks .. ...... 11,005,876 10,545,635 0,663,728 |Inc b i;o.::l'lnc. $ '::‘:!.m
Due from American Danks and Agenﬁec vues sevse 21,674,085 | 23,055,017 | 21,270,953 Dec. 380,932 Tne. .394.1 :
Due from British Banks and Branches....... e vesse « 10,170,065 10,030,419 8,230,112 Inc. 130,646 Tnc, i 939- 3
Canadian Municipal Securities and Brit.,, Prov. m} 939,953
Poreign or Colonial other than Dominion .. ...... 16,232,301 16,071,584 16,911,904 Inc. 160,717 Dec. 679,60%
Ratlway Securnities.....oooeeve +48 4820 e o 14,575,470 14,908,616 17,35;_3& Dec. 33,146 Dec, 1476'91;
Loans on Stocks and Bouds on Lnll cevvee .« 10,650,460 29,154,308  20,000,71 lIne. 1,505,062 Ine. 10,502 ”
Current Loans to the Public ..ov vvvnnn s, 250,074,359 249,159,171 222,413,538 |Ine. ' Bl " 218/ Inc. 33.560‘59
Overdue Debts,.oovee ovinne 2,080,08¢ 1,042,071 2,855,807 Inc, ,018 Dec, 778,978

Total Assets. .. I

Lrabilitses.
Bank Notes in Circulation......cooiivininniiniiinns 39,097,708 37,013,914

408,936,411 403,678,070 | 365,634,052 Inc. 5,;sa,wﬁc. 43,302,350

36,530,103 Inc. 2,084, m'lnc. 2,5¢8,Cos

: Due to Dominion Government . .. 5,301,37% 3.767,372 | 4,544,725 Inc. 1,413 I
i Due to Provincial Governments . . a,xm,oh 2, u;.i‘:;o a'ny.;s: Ine. ‘8‘3.(::]‘ l).::' sig ‘;::
; Deposits payable on demand ., cen o o 91,852,400  g1,171,3.8 82,313,900 Inc. 681042 Inc, ¢ JK'qoo
i Deposits payable after notice. .. s st 20000 160,549,940 165,373,444 144,749,443 [nc. 1,176,496 Inc. 21, \49
Do made by Ranks  ......... 3,529,152 3,057,160 2,553,424 Inc. 471,992 Inc. 975'-
Due to American Banks and A enne- ...... 684,932 542,557 492,502 Ine. 142,375 Ine. 193'3‘3
Due to British Banks and Branches S5000 060800500 6,536,052 6,856,443 _3.225,326 Dec, 160,301 Inc. _\,uo:,io
Total Liabilities . .... o YRN8 e veseneenene | 316,330,478 311,052,501 177,4.v;,5i|' Inc. 5,277,887 Tne, '38371,.957
! Caprtal {
Capital Stock paid-up ..o vii i iiiin i, | 63,674,08 63,617,335 62,303,137 Inc 56,750 1
D74y 017, 303,137 . 27 ne. 1, 8
! Rooerve Pund. cocoee oiiee coonsncine sonne. vo veees | 28,956,090 28,907,211 | 27,555,066 Inc 49,037 Inc. .,.’z:’::,
i Miscellameons.
H Directors’ Liabilithes . .ov vovuie viininvinnnnnnns vuns 782,672 7,072,041 | 8,357,874 Inc. 110,631 Dee 1,175,302

Greatest amount of notes in circulation at time : {
during the month. .o ooviiiiiviiiiiiiiiin o 39,313,896 38,412,033 ' 37,478,083 Inc: 900,463 Inc. 1,835,813

Depoaits with Dominion Government for security of note circulation amou
o S o T S P T e e Sr.yo 3= N ut required being § per cent. on average masxi.
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NEW FIRE OFFICE.

Ihe following gentlemen are reported to be making
ipphication to the Department of Insurance for the
orporation of a fire insurance company i Messrs
ex. Lumsden, M LA O Berkley Powell, M LA
¢ Booth, ( | Booth, Charles AMcetiee, .| R. Allen
dim Machier, Crawford Ross, G. B Pattee, I N\
Jacques, R. J. Devlin, S0 H. Fleming, | S0 Se
[, John Coates, W, D Hogg, Dennis Murphy and

(. Ray.

e new company is to be known as the Ottawa
fire Insurance Company, and the capital named s

oooo00 1 $100 shares,

. ea>e
QUEBEC FIRE.

v fire occurred o St Rochs suburbs, Quehee, on
[v 18th, destroving about sixty houses.  The ox
nt of the loss, it is stated, 1s largely due to defective
wer supply, We are also informed that the Fire Lin
cade did not respond as promptly as would be ex
ted, i consequence of which a number of fire in
nrance agents waited on Mayor Parent, and made
mplaint
[he following Companies are interested it is stased
1 the following amounts:

ehee. . oe0s $RO00| B, Americs..ovcerivenee § 40
N, B, & Mer. . £,000 | Hartford, . .... T00
Aor, Union 3,000 Guardian, ees 0,000
N Amerca,. 2,000 | Lancashire ....0..0000e 4,0
SWN.ee0eee e HLOOU | Atlas.......... 1,300
London 4.4 ees 4,000 National ..... 130
Manchedter...... evenss 500 | St, L 1,000
L L.&G. . .oiviiee oo R000| Caledonian .. 1,000
P.of Hartford .. coee 6,000 Tmperial..... vees 1,000
s U & Natooaeonnan, 20000 Com. Union ... vevees (i

eenees $60,700

TR s goor soerasee vone

I'he insurance loss, which is total, is about 75 per
ent.of property «quru_\n‘.

REBATING AND Seecian CoNTrACTS. — Replying to
nucisms of officials of the State Life Insurance Com
pany of Indianapolis, Auditor Hart of Indiana says

In reference to the ~|u'\’l;|| contract case of Lowe ry

v~ the State Life Insurance Company, my judgment
< the Supreme Court did right in denying the juns

ction of the Superior Court, and hence annulling its
caston, The twin evils of the life-dinsurance busi
nesscinmy judgment, are rebating and special con
tracts. Rebating is a robbery of the surplus, drawn
pon as it is to meet the carrying charges of the pol

v rebated, and which are the revenues of the policy

olders, who have been charged the full actvarial ratcs
Special contracts imply a hazardous from-day today
fwsiness policy; they are an ignis fatuus, there is no
recompense inoservice given, and the commission re
bated ereates an array of policy-holders that in a briei
time receive dividends instead of contributing to the
Fie blood of a company by paving premiums. It is
not a new catchall in life-insurance business. 1 do
not believe in rebating special contracts or any plung
g methods, and shall do all T can under the law to
stop every menacing imfluence that threatens the in
tegnity of substantial insurance. There is no more sa
cred contract than that given by a life-insurance com
pany, and the law and the law officers cannot he too
sealous in keeping its solvency inviolate.”
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| PERSONALS.
Mg, 8. M. Kexxy, Manager of the Excelsior Laie,
passed throngh Montreal yesterday  on his
trom a business trip to the Maritime Provinces

return

Me. SO D0 Pricr, who has tor neariy tourteen vears

been  connected  with - Tue  ChngoNtcre Ovcg
left last might by the OO P R for the Klondvke, to
ook after the mterests i that distriet of those with
[ whom he has been so long assoctated
‘ ot the

I Mi. James Cran, Manager at Asheroit, B,
Dank of Britsh North America, has leit Montreal on
route to his new station. Mr. Cran, who formerly
managed the Dawson City branch of the bank, r¢
ports that a conservative estimate of the output would
seem o promise $1.2,000,000 He also speaks hope
tlly of the future of the Yukon district

|

i Me. Davio Bogse, General Manager Royal \ i

| tora Life Insurance Company, has returned from the
acihc He speaks i very glowing terms ot
hie harvest prospects of Manitoba,  Mr. Burke states
that house rents m Vancouver have advanced about
50 per cent. during the past two vears Alogethor,
the provinee of British Columbia appears to he mai

mg wonderful strides in the paths o progress

Me. W Cox, of Toronto,  Assistant General
Manager of the Canada Life, accompamed by My
\Wo T, Ramsay, superintendent of the same company,
visited Montreal i the t'.ll]} part ol this week., They
et on Wednesday evening last for Sorel and other
points, where the company has agencies, and, befor
returning, will visit St John's, Newioundland, and the
Maritime 'rovinces,

I'he Canada Life is one of our largest and strongest
timancial institutions, and the Dominion may justly be
proud of the company.  With such officials as those
connected with it, from the worthy president, Mr. A\
G Ramsay, the gentleman named above, together
with the treasurer, Mr. I B Walker, seeretary Hills,
and actuary Sanderson, its ever-mereasing prosperity
s assurdid. These gentlemen are well-supported I
the local managers. The much respected Montreal
representative of the Canada Life, Mreo |0 W Marling,

wl a host of agents, are all distinguished for their
sprit de corps, and the reputation of the company will
never suffer so long as its interests are entrusted o
such worthy defenders

coast

Corrvespondence,

We do not hold ourselves responsible for views expre

by eorrespondents

LONDON LETTER.

sth July, 18,
FINANCE

June is usually a busy month with company pro
moters.  The holiday season s imminent, when stocks
and shares cease from troubling  and the investor is
at rest, and, thercfore, there 1s a rush of flotations
During June 63 prospectuses were issued as against
50 during May  The total capitalization was $143,
652,220, somewhat less than the previous month's fig
rre only af we inelude in that the capital of the Amer
ican copper combine. Three more copper mines are
added to the already prominent group, one each in
\rizona, Mexico and South Australia.  Activity in
the heer market is shown by the issue of three new
brewery companies for $3,175.000. On the other hand,
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four water companies have raised $400,000 additional
capntal
L - -

I'he total capital placed for subscription in London
during the hali year (ncluding such cosmopolitan
wants as the Amenican Copper Combines, $75,000,-
o000, and the Russian loan was  SO16.320000, as
against $491.210000 1n the 1808 January to June pe-
nod, and $437.5300,000 10 1897, The outlook for the
second halt of the vear 1s also extremely promising

- * -

No selt respecting London thoroughfare  is  now
complete unless apparently 1t has a Mutascope shop
mm it Ranged round the walls vou find a score or
tiore “mustascopes,” where, for a penny, by a comhi-
nation of the old fashioned peep-show, and the very
newest cincmatograph, you can see in miniature a liv-
g photograph of some recent great event or some al-
legedly humorons scene The British Mutascope
Company has made a profit of over $200,000 in its
first sixomonthis, and is extending its operations to
other provimcial towns. Visions of enormous profits
are held out toanvestors, and optimistic and highly
maginative directors look upon the mutascope as a
serions rival to the illustrated paper

» * *

\nothet flourishing  company is Mellin's  Food,
Ltd., on which the sun never sets.  From the chair-
man’s speech at the annual meeting last week, when a
14 per centdividend was announced, one gathers that
there are now Mellin's Food companies in North Am-
crica, India, Australia and New Zealand.

. s e

he cheapness of Kaffir shares just now is leading
some carciul but - farsighted people  to buy them
Fhe idea 1s that in a couple of months or so the dif
ficulty with Uncle Paul will be buried (fora while any
way ), anda very decent increase of value will acerue 10
those people who stand away from the scare and keep
thar heads cool

- - -

Owur fatest commercial amalgamation is in the seed
crushmg industries,  For some months negotiations
have been pushed forward, and at last evervthing is
arranged.  Seventeen firms enter into combination,
and the capital of the dotation will be $7,500,000. The
usual hope s expressed that this consolidation will
have the effect of providing a much needed steadying
ol the market,

Al L

Busmess on ‘Change has slackened down consider
ably, and outside the radius of the Home  Railway
market quietness rules. A notable feature in Home
Rals" operations last week was the drop in the prices
of Metropolitan: Districts. The Metropolitan District
ralway is threatened by the approaching completion
of the Central London  Railway—an  underground
clectric line which will provide a cleaner, healthier
and direct route between portions of the metropolis,
to which the other line only provides a roundabout
way. Metropolis Districts were quoted at 33 12 when
the week opened, and during the week prospects be
came so clondy for this road that the price dropped to
31 3-4
. e

The new stamp duty on the nominal share capital
of United companies came into operation last week.
Ihe Budget order stipulates that whereas, before the
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duty payable was onetenth of one per cent., 1t will Le

in future one-quarter. For instance, the first company

paying the increased assessment was a little affair with

a capital of $25,000, upon which §62.50 was paid m

place of the $25, which would have been incurred un

der the old schedules,
* * *

A company prospectus which carries one’s thoughts
back to the tales told of propositions during (I‘l_c South
Sea Bubble period, is the Atlantic Oyster Fisheries
Ltd.  This 1s a proposition to acquire some supposcd
ferule oyster beds on the coast of Connemara for
S400,000.  All the profits are “estimated,

INSURANCE,

The Royal Exchange Assurance Company's review
of its year's trading shows intensified progress. In
the life department the new business for last year 1s
more than double what it was hali-a-dozen years ago
and i the marine department the !inunciul' corner was
turned very happily, an occurrence of sufficient rarity
recently in marine underwriting as to be worthy o
special” mention. The usual adversity afflicted  the
fire department, and in the present instance the claims
upon such gilt-edged property as churches and coun
try manor houses are more prominent than usual In
the fire section the Royal Exchange gets many un
usual but useful little advantages, such as paying for
damage caused by lightning whether fire is caused
or not

. . .

Marine business for this year will, if all the reports
and rumours onc hears be true, show a much worse
position than before.  In many wavs indications of
bad business crop out. Some cases in the law courts
recently wherein claim were contested  would never
have been heard of in years of profitable trading. Only
when the game has narrowcd down to dangerous ex-
tents is every move fought so carefully and the pieces
wrangled over,

+ *

A little business is still being done at Llovds in
“war risks " in connection with the Transvaal, but
rates have run down so much that the premiums
which were at first asked for a three months cover
will now carry the requisite insurance for twice that
time.

* * *

Another convert to the 3 per cent. valuation rate is
the Economic Life Assurance Society. At the end
of 188 the interest was reckoned at that rate in place
of the previous 3 1-2 per cent. The Economic de-
serves the name well, with the expenses and commis-
sion rate of only 13 1-4 per cent of the premium
meome

————e—
RECENT LEGAL DECISIONS.

Liavterry or Baxk ox CrROSSED Creoue,—~Who
18 A CusTOMER ?—Tn an action by the Great Western
Railway Company against the London and County
Banking Company, brought to recover £142 108, had
and received by the bank to the use of the railway, or
in the alternative, for damages to a like amount for
the conversion of a cheque, judgment was given by
Mr. Justice Bigham on June 22nd  The sections of
the Canadian Bill of Exchange Act are exactly the
same as the sections of the English Act referred to,
The judgment was in substance as follows:
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(me Higgins had been for many vears a rate col
r in the emplovment of the Wantage Rural Dis
Council and for other similar bodies.  In this

ity he had been in the habit of receiving from
railway and others cheques for the amounts pay
by them for rates, and the cheques so received
ised frequently to cash through the branch of the
at Wantage. e had been in the habit of cash-
cheques in this way for fifteen or twenty vears,
about fifty or sixty cheques were cashed in the
of cach vear.  On receipt of the monev for the

1es, he distributed it among the local bodies to
m he had to account.  He was well known to the
iwers and officials of the bank at \Wantage, and
hank were the bankers of the District Couneil, He

t no account with the bank, nor had he any pass

cach of his transactions with the bank was
npletely disposed of as and when he brought the
nes. In November, 1808, he falsely pretended to
rallway that a rate had been made, and that the
ratlway owed in respect of the same £142 105, Dy
this means he induced the railway to give him their
cque for that amount.  The cheque was drawn on
he London Joint Stock Bank, in favour of Higgins
order: it was crossed generally and marked * not
negotiable.”  In accordance with his usual course of
dealings, he took this cheque to the bank at Wantage
to get it cashed.  He handed it across the counter to
the bank clerk, and the latter filled up a paying-in slip,
which Higgins signed. This slip contained no refer-
nee to the cheque itself, but purported to show a pay
ment into the bank of £142 10s. in money, in payment
it to Higgins of £117 10s., and a payment to the cre
dit of the district council’s account of £25. The husi
ss effect of this was that the bank handed to Hig
gms the amount of the cheque, which he then and
there disposed of to his own use.  Having thus ob
tamed the cheque, the bank crossed it to themsclves,
and sent it up to their head office in London for col
lection: It was duly presented and paid.  The ques-
tion is, whether the bank is liable to account to the
ralway for the money so paid.  Now, if this cheque
had neither been crossed nor marked “not negotiable
there could be no doubt as to the right oi the hank
to retain the proceeds. It would be true to say that
Higgins' title to it was defective—see section 20, sub-
section 2, of the Bills of Exchange Act: but, inasmuch
the bank took the cheque in good faith, and for
neand without any notice of the defect, the rail

v would have no cause of action' against them.
\What, then, is the effect of the crossing? The effect
1 crossing a cheque is stated in section 70, sub-sec-
m 2, of the Act. It is, that, if the banker on whom

15 drawn pays it otherwise than to a banker, he ren-
ders himself liable to the true owner for any loss he
iy sustain, owing to the cheque having been so paid.
Ihen, section 8o provides that, if the banker on whom
the cheque is drawn pays it in good faith and without

l
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negligence to another banker, he shall stand in the
same position as if he had made the payvment to the
trive owner of the cheque. These two sections deal
with the habilities and rights of the banker on whom
the cheque is drawn. The next two sections define
the position—first, of any person who mav take a
crossed cheque marked “not negotiable;™ and, second
v of a banker who receives pavment for a customer
of acrossed cheque. Secetion 81 provides that a per
son who takes a crossed cheque marked “not negoti
able™ shall have no hetter title than the person from
whom he took it had. Section 82 provides that where
a banker in goed faith, and without negligence, re-
ceives payment for a customer of a crossed cheque,
and the customer has no title or a defective title, the
banker shall incur no liability to the true owner, by
reason only of having received such payvment.  Ap
plving the law as contained in these sections to the
facts of the case, it appears to me that Higgins, who,
as I have said, had only a defective title to the cheque,
conld give no better title to the bank, because the
cheque was crossed and marked “non negotiable;”
but that, though he could only give a defective title
to the bank, vet, if the bankers can show that they
did no more than receive pavment of the cheque, in
the manner deseribed in section 82, they are protect
ed. Now, I find as a fact that the bankers received
the payment in good faith and without negligence, 1
find also that thev received it for Higgins, It was
argued that they did not receive it for Higgins, but
for themselves. It was said that they bought the
cheque; but if by this expression is meant that they
took the cheque without recourse, I am clearly of
opinion that the contention is wrong.  What the bank
dul was this.  They advanced £142 108 to Higgins,
and he became their debtor to that amount They
then undertook with him to send forward the cheque
for collection, and to apply the proceeds when re-
ceived  to the extinguishment of his indebtedness,
his, in my opinion, amounted to receiving the money
for Higgins.  Suppose the bank had not paid any-
thing to Higgins when he gave them the cheque,
could it then be argued that, in presenting the cheque,
they were not presenting it for him? Clearly not; and
I cannot see why the fact that they paid him the mo-
ey, inanticipation of the payment of the cheque next
day in the Clearing-house  should make any difference.
Only one question then remains, the real question in
the case. Was Higgins a customer within the mean-
ing of section 827 Now, whether a person is or is not
a customer of a bank must be a question of fact to be
determined with reference to the circumstances of each
case. It is undesirable to attempt to define what con-
stitutes a man a customer of a bank. It is much het
ter to leave the question at large, so that a jury or the
court may deal with cach case as it arises. The Act of
Parliament has not attempted any definition; banker
is defined but not customer, and I think the Legisla-
ture wisely omitted to define the expression,  Then
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He

Ll Been in the habit for many years of using the bank

was Higgins in fact a customer? T think he was
transactions which undoubtedly
of a banker's business, viz., the collect
< and he was well known to the bank

! mnection with
constitute part

m of cheques

[his is. 1 think, sufficient to constitute him a customer

thin the meamng of the section I come, there
ire. 1o the conclusion that the bank is entitled to the
rotection of the seetion, and is  consequently  not
Lable i this action.  Great Western Railway Com
pany vs. | ondon and  County lanking  Company
(Limitedr, 15 Times Law Reports 433

.
STOCK EXCHANGE NOTES.
Wednesday, pm., July 1oth, 1809
I'he mactivity i the market continues, and there s

t likely to he much change n the present conditions
the public take hold again, which, in all probabil

ntl
I not be for several weeks
[he quotations on the whole have altered only
shtly since the period of dullness commenced, and
. ovident that there 1s very little stock for sale at
resent hgures

e money market is going to be an important fac
dtuation during the coming Fall, and from
the world over will command

rn the
appuarances money
jeher rates than it has done for some time.

It 1= possible that the Bank of England rate will In
| to 4 per cent. to-morrow, and, if 5o, 1t s al

dvanoee

st cortaim that gold shipments from New York will

How

Ihis would be an unfortunate blow for the stock

arket. as it would mean an advance i rates, which

ieht be « \lu«ll-i o continue for some tme, and,

Cthe stock market is dependent on an abundant and

cap supply ot money, prices ar certam to be af

coted il the present condition of things is not relaxed
- - .

Canadian Pacific closed last week with sales at ox,
it owing to the fall which took place in London on
\londay last, consequent upon the monctary condi
ons. sales were made as low as 9o 1-2/in this market
n that day At the close today g7 was bid, but no
ales were made, a most unusual record for this stock
'ie number of shares which changed hands during
tie week was 1,105 only. The earnings for the 2nd

of July show the large increase m gross carn-

WUCK

ngs ol N 1LQ000,

e o o
In Montrea! Street Ratlway  there were no transac

tions 1 the

old stoek during the week, and only 100
hares of the new stock changed hands, At the close
to-day, 322 ex-dividend was bid for the old stock, and
320 for the new, with sellers asking four points higher
i cach case. The ecarnings for the week ending Sa

turday, 15th inst, show an increase of $5.339.30 as

follows

sunday $3.803.75 $ 9882
Monday 5,428.25 1,148 45
luesday 5,287.18 Rr5.07
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Wednesday. . 404787 742.41

I'hursday. . 4.573.15 37287

I'niday. . 485048 44205

Saturday. . 5877.53 758.13
. % *

Toronto Railway was offered to-day at 11538, with
cales of 100 shares at 115 1-4. This was only trans
action during the week, and is a decline of abou
34 of a point from the last sale. The carnings for
the week ending 15th inst. show an increase ol

8413705, as follows:

Sundav. . $2,370.21 $ By077
Monday. 3602761 60511
luesday . . 3852.04 282.3
Wednesday 4.302.35 1,112.41
Thursday. . 3.570.05 180,40
Friday. . 4.237.94 055.21
Saturday 404100 85.40
- * *

The Twin City Rapid Transit Company have an
nounced a dividend of one per cent. on the common
stock for the first six months of the present year, pay
able on 15th August next. This has been somewhat
of a disappointment to holders, who looked for higher
fignires, but it seems to have had practically no effect
on the stock, which closed to-day offered at 68 with
60 34 b, The only sales during the week were 23
at 07, and 125 at 67 12 i the earnings for the se
cond half of the present year are as large in propor
tion as the carnings for the first half, it will not be un
reasonable to expect a pavment of two per cent. for
the succeeding six months, making three per cent. for
I'he carnings for the first week of the pre
sent month show an increase of $4,510.

* * *

the year,

Roval Electric has again been the most active stock
during the week, and advanced from 181 to 184 3.4,
183 1.2
changed hands, the bulk of the trading taking place
at between 183 and 184,

At the annual meeting which was held vesterday,
the faction on the old board which favored the issue

with the last sales today at 1,100 shares

of common stock to sharcholders at par, for the pur
pose of placing the Company in funds to liquidate cur-
rent indebtedness, was victorious, and elected a board
which is in conformity with this policy, so that it is
altogether likely that a new issue of stock will be aun
thorized very soon,

Mr. Rudolphe Forget has been elected President of
the Company.  Mr. Forget has been a director of the
Richelien & Ontario Navigation Company for some
vears, and it is a wellknown fact that  the
which has attended this Company in recent years is
due in a large measure to his energy and ability. The
sharcholders of the Royal Electric  Company  will,
therefore, be pleased to learn that the chief executive
position of the Company will be in such competent
hands.

SUCCUSS

T
Ihere has been a shight advance in Richelien &
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(intario, 25 shares having changed hands to-day at
1o 1-8, an advance of one point over the previons

ales
* o %

\lontreal Gas remains practically at the same hy

e as a week ago, closing with 200 bid.
* % %

\ontreal Cotton is strong with 158 bid, an advance
i four points over last week, while Dominion Cotton
Jiows no change from a week ago. 100 shares of the
itter sold at 108 12 and 100 at 100 at to-day’s board
e Montreal Cotton Co. will shortly issue $350.000
i new stock, making the total capital of the Company

S2000,000,
* k%

Heat & Light is somewhat weaker, having sold
lown again to 20 1-2, after having sold last week as

high as 26
K « o *

Dominion Coal common has declined 5 points in
‘e bid price, namely, from §5 to 50 in sympathy with
thie Boston quotation.

* * *
Call money in Montreal.. .. .. .. v e S P
(all money in London.. .. .. .. .. .. 2 1-2pc
Call money in New York.. .. .. .. .. .. .. 3pc
Bank of Englandrate.. .. .. .. .. .. .. 3 1-2pc
Consol,: +5 v v 5s §s wa us ane vs v SOY P
Demand sterling.. .. .. .. .. .. .. .. 9 78 pe
to davs' sight sterling.. .. .. .. .. .. 0 18 pc

'
MINING MATTERS,
Shipments from the mines of the Rossland Camp
or the week ending 15th inst. were as follows:
e Roi.. .. .. .. .. .. .. .. ..1,050tons
War Eagle.. .. .. .« .. .. .. 480 “

Iron Mask.. .. .. .. .. .. .. 60 “

Fvening Star.. .. .. .. .. .. 6o "

Centre Star,. .. .. .. .. .. .. 210 "“
1,830 tons

e only transactions in mining stocks during the
veek were 1,000 War Eagle at 366, 1,375 Payvne at
135, and 2,362 Montreal London at 45.  The War
agle quotation remains practically the same as a
week ago, while there has been a decline of 3 points
cach in Payne and Montreal-London.  The bid price
for Republic has also declined 3 points, but no trans
ictions have taken place in this  stock All these
<tocks should be pretty close to bottom prices at the
present time, and as soon as business revives they
vill doubtless have satisfactory advances

\t present figures, Montreal-London and Republic
pay about 10 per cent., and Payne about 9 per cent.,
vhich should render these stocks attractive to in
vestors,

* * -

Ihere has been an advance in Virtue during the
week of about 10 points, namely, from 33 to 43, due
to satisfactory information having been received with
regard to the property.

* * *
Slocan Sovereign also shows an improvement of
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about 2 points, closing with 27 bid, and the bhid for

Morrison has advanced from 10 to 12
> * .

Golden Star remains about the same, hemg, it am

thing, a shade casier
. e

The total output of the Cariboo MeKinney Mine np
to 3oth June has been about 8610000, and the amount
paid in dividends is about 8338000 The main shaft
is down to the 3350 foot level, and the mill run for the
month of June resulted in a clean-up of 1031 ounces,
being the largest in the history of the Company

. % »

At a meeting of the sharcholders of O, 41" held
in Toronto on Friday last, it was proposed to take
some action towards re-organizing the Company, and
a committee was appointed to make arrangements to
endeavor to have the present directors resign, and a
Canadian directorate elected in their place. It is
probable that the capital will be increased from 83500,
000 to $1,000,000, and that the new shares will he of
fered to present sharcholders at half what the outside
public will be asked to pay.

The directors of the Republic Mining Company an
nounce that their policy is to conserve the large and
rich ore bodies in the various levels of the mine until
improved transportation and milling facilities enable
them to mine and extract the gold at greatly reduced
cost.  Changes are now being made with the view to
more economical working, and at present only suf-
ficient ore to pay the monthly dividend is being milled
Development work is being vigorously  prosecuted,
and the Company has a cash reserve on hand equal 1o

<six months’ dividend.
* k%

The Madison Group of properties, which was recent
Iy purchased by the Montreal-T.ondon Copany, wil!
be turned over to the Slocan  Sovercigh  Company.
Reports have been received that two rich strikes Hf
clean ore have been made on the Argenta of this
croup within the past two weeks, one heing a two

Rg

foot vein assaying from an average sample
ounces of silver and 79 per cent. of lead: Over 150

feet of tunnel have been driven on this property dar

ing the last 30 days.
. * *

It is quite possible that Kaslo will have a smelter in
the near future, as a company known as the Smelting
Corporation, Limited, has been organized and incor
porated in England, and is authorized to do business
in British Columbia.  The head office of the company
in the province is to be at Kaslo, and the company
office is to be at 11 and 12 Clements lane, London,
England.  The capital of the company is £600,000,
divided into 600,000 shares of £1 per share

* . *

The annual meeting of the shareholders of the Deer
Park Company was held on rith inst, when it was
decided to re-organize the concern on an assessable
basis. A letter was read from Superintendent Beech
er, who strongly urged that work should he continued
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on the mine, as the indications for more favorable re-
turns were promising. At present, however, the re-
commendation of the superintendent could not be fol-
lowed, as the company lacked funds. To overcome
this difficulty it was resolved that the company should
be reorganized under the laws of British Columbia,
with assessable stock, and the directors were request
«d to take steps with this end in view.  As soon as a
plan has been agreed upon, the sharcholders will be
notified by circular, and another meeting called to
ratify the action of the directors.  There is at present
in the treasury about 500,000 shares of stock, and un
der re-organization these shares will be wiped out and
the capitahization reduced by that
The present capitalization of the company

conscquently
amount
15 $1,750,000

. o »

The owners of the Iron Mask mine, in Rossland
camp, state that the property will shortly be put on a
regular shipping basis.  For three years past develop
ment work has proceeded steadily, and the result s
that a fine ore body has been blocked out. The now
ore bins, capable of holding 300 tons, are about com
pleted, and the new electric machinery has been got
ten into shape.  The mine employs 60 men, and 1t is
said that the shipments when the property once starts
All the ore will go
to the Trail smelter, and the statement 15 made that
the mine will be put upon a

about Jan 1, 1900,

shipping will be 20 tons per day.

dividend-paving  basis

. o
The Canadan Gold Fields Syndicate, Limited, are
issuing an additional 500,000 shares of Treasury stock
at 8 cents. The present sharcholders are to have an
opportunity of participating i the new assue at the
rate of one share in seven
The directors, acting upon the report of Mr ], ¢
Drewry, the managing director, have purchased a
property in East Kootenay known as the “Lake Shore
Group,” and this 1s the reason given for the new issue,
s . L ]
Following arc the shipments of ore for June over
the Kaslo & Slocan Railway
Whitewater,
Slocan Star.

LR tons,

. . 202
Last Chance. . e 187
l';l)nc“ . 150

R32tons
- b -

The development of the Winnipeg property is he
g rapidly proceeded with, and it is predicted that it
will be among the first in the Boundary Creek coun
try to pay dividends as soon as the railroad is ready
to convey ores from that section to the smelters

* s

Work is to be resumed on the California, which has
been idle for two years.  Almost the whole surface of
the claim is “iron copping.” but in the work done in
1896-97, no solid ore body was disclosed,
pressor plant is to be erected at once,

A com-
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MONTREAL STOCK EXCHANGE SALES

THURSDAY, 131u JULY. 3§ TwinCity ........ 6

N 25  Dominion Cotton,,, 1«
MORNING SOARD, 1000 War Fagle........ y,x
:’:"n': Price 25 Richelieu,,. .....es 109
A 22 Molsons Bank. ... 200
1o Pacific..ooeniiiies 074 1 Merchants Bank,.. 170
100 treet New 325

2 Bank of Montreal... 256

" ephone ..., 183
625 Payne Mine. ...... 135 | TUESDAY, 18tu JULY,
$2,000 Colored Cot. bds.. 101)g MORNING BUARD,
FRIDAY, 141u JULY. 315 Pacific ..ove.iiae. 97
5 M eisesseeen.. 974
MORNING BOARD, 150 o i cevesss 97
50 Pacificiecsce voeeee 97Y% ’é I.l,“l &.l;',‘:m"' e 4K
‘;)l' d . . 7 :’ z.“'

2 Tt'lr,;':\‘l-h‘ 75 Rny:l l'ilccl‘r‘lc.....

35 Royal Electiic. ... ‘22 Gas.onw. o

) 125 Twin City . :
1: 750 Pavne Mine........ 135
as pstssavinans VEEHE 2800 Mont. and London, 45
160 Mor. Cottom. . ~see. 348 33 Dank of Montreal ., 257

6 Merchants Bank.... 170
$1000 Col, Cotton bonds, 101
£500 Dominion Coal bds, 1101,
WEDNESDAY, 191u JULY,
MORNING BOARD,

25 Halfax Tram...... 18
70 Merchants’ Bank... 70

MONDAY, 17tu JULY.
MORNING BOARD,

to Pacihe ...... v..o.. 96X | 5 Mo'sons Bank..... 201
100 ' Lieenieennaaes b1y ' 40 lelegraph...... ceeee MY
7 Montreal Telegraph, 172 | 100 Toronto Street N IES
200 Royal klectin [ 6 GAS vt veeesvevee. 202
T " | 100 Royal Electric. ..., 154
330 ¢ 6 | 2s “ e 1844
50 “ “ 25 “ e 1844
150 “ “ 25 Richelieu ..... . Hioty
8s “ 50  Dom, Cotton 100
25 " W i 184% 1o ‘“ L 108
50 L “ ... 184 | $2000 Colored Cotton bis, 1ot
————————
I'he gross traffic earniirgs of the Grand Trunk,

Canadian Pacific, Duluth South Shore & Atlantic
railways, and the Montreal, Toronto, Halifax and
Twin City street railways up to the most recent date
obtainable, compared with the corresponding period
tor 1897 and 1898, were as follows:—

1899
G TR, 1897. 1848, 1599, Increase,
Jan, $342,187  $410,885 $433,911  $23,062
386,172 463,303 423,057 Dec.40,336
398,959 445851 462047 1706
. s12,183 596,203 636,306 40,163
Feb, 373,174 395,785 444,013 49,128
355,856 415,437 400,408 Dec.15,029
387,692 411,644 451,427 39,783
405,526 451,587 527,686 76,099
Mar, 397,587 445,048 474,617 26,569
403,556 476,407 503,187 26,780
410,545 453,407 479,018 25,548
591,545 674,045 720,537 55,492
April 428 875 470,005 473,542 2,547
405,979 469,655 477,486 7,631
420,293 433,595 452,578 18,083
521,703 544,232 538,037 Dec. 5,295
May 388,483 420,774 425,361 Dec. 4,412
393,802 475,591 457,085 “ 17,036
409,845 449,483 ‘69.238 19,755
, 582,672 586,132 686,985 100,853
lune 418,165 420,025 445,631 25,606
430,782 433475 496,473 31,9.8
467,583 429,511 487,817 §8.306
505,655 597,391 662,216 64,825
July 427,257 ul.sg: 33,140
452,025 435,0 25634
457,939 419.991 Wt
653,707 587,255
Aug. 444,338 427,393
455,029 439,519
7,093 462,794
700,780 663,09 erene
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G.T.R.—Continued, C.P R, Ner TrAFFIC EARNINGS,
546,433 535,185 Month, 1897. 1898, 1899, Inc. 189g.
‘ 554,846 438,840 January.eeovoee. $373,343  $515,627  $617,534 $101,907
21 Lieeees 537,86 520,915 February........ 384,823 423,667 599,701 176,034
30.00ennes 702,81 716,208 March . ... 520,212 753,233 825806 75,693
Posorsose 541,939 527,603 627,117 717,090 203,213
Sossase oo 543,040 510,161 875,569 926,662
E1 PTRTRTTN 535,927 494,620 886,127 817,305
$lecsscnes 726,957 728,189 914,358 7&»,088 yeas oe
Nov. Jecococes 518,569 533,845 1,004,407 883,026
4. 509,674 521,683 1,059,891 1,092,513 AT
21. 504,080 513,593 1,414,738 1,255,84 Sosd oE
30ecseees 629,503 620,593 November 1,189,732 1,080,50¢ veses
Dec.  Jeee 491,414 454,96 December....... 1,053 454 1,279,111
4.0 491,483 428,56, -
240 469,009 499,23 Totals.. seeeee $10,303,775 $10,475.371 $3,009,193 $662,914
3. 729,945 794,844 . ,
DuLuti SOUTH SHORE & ATLANTIC,
Total.ovevnes $23,547856 $24,1 2,040 2oonentn fTU | Week ending 1808, 1899 Tucrease 1899
G.T.R. NET TrA¥FIC EARNINGS, 18¢8, | Jan. l7~----- 3;4-135 $26,98¢ 5&3‘9
)7 X 14,
Month. 1897. 1898, llllei.i-(' J‘l e 15‘_.‘:,1 :3"?:2 :‘S:Z
JANUATY seveve sanens $284,174  $498.395 214,271 35493 S 082 18150
Febrary.ooeees 231,687 317,266 85,579 | reby. 24,889 31,690 6,801
March..eesnssnnanens 473.9"4 602,717 126,733 . 25,644 30879 6,235
April.coees caes 518,798 630,917 112,119 24,630 34,802 772
May.oeevan en 611,273 699,171 87,598 30,290 30,456 6,166
JUNE. se sanens 877,673 778851 Dec. 98,842 | 30,850 8ot 7’152
July.. ceene 603,25 561,122 " 42,133 30,470 32,733 2263
August ..ee 650,33 641,318 o 31,060 25,804 Dec. 5,196
September, ... 878,081 845,788 o 323293 13,648 64,260 20,621
October voaees oo . 851,310 777,033 ie 74.277 April 30,063 41,216 ||:|5‘
November.ooees vases 685,729 684,630 1,099 31,404 43,641 12237
December cuveee voves 642,700 484,023 “ 158,677 31,766 35:3.‘8 h:s 2
T - 4,788 4500 Dec. 2,258
Total for year...... $7.31,0c2 §7,511,210 $210,219 May ;7’.;& -‘3'7)';‘00' ec :'15‘6
. 158 6,6 6,52
C. P, R,  Gross TrAFric EARNINGS. 1899, :"’ [S,‘; :S'::’: ‘3::
Week ending. 1897. 1898, 1899.  Increase 53:0()9 7':0,“ Iﬂ:gl;
Jan. 7eeeeeses $320000  $401,000 $442,000  $4l000 | 40,757 43,405 2,648
325,000 4;)2.000 ::g-:zg l:'&‘;: 318,021 47,212 8,291
15,000 396,000 » > -
gsg.ooo 472,000 g.g.ooo g&.oco 43,859 __ 50543 7,684
Feb, 332,000 385,000 428,000 43,000 : .
333,000 375,000 446,000 ) $797,297 $963,837 $166,540
3 000 ,0C0 X
g;g.’::: ;’?;'m ::3,:,,0 ;3:.210 MONTREAL STREET KA(LWAY,
Mar, 325,000 454,000 482,000 ’g"’o" Week ending. 1898,  18¢8.  1899. 18,9, Inc. 1899,
323,000 492,000 494,000 1000 6 =
oo 6ge00 gdgio00 Decipooo | I 7 o ST SPVT S
) 536,000 041,000 673,000 32,000 21 ... 24,725 28,245 3,520
April 3!7;8 000 “’:v""" i’z;'m ;2'::: 3eeee 33,710 39,206 5,585
389,000 451,000 ¢ , Ll il
366,000 433,000 §02.000 49,000 $109,768 $125,089 $15,321
467,000 §73,000 620,000 47,000 | Feb. 7.... 27,093 28,293 3,200
May 425,000 507,000 538,000 31,000 14.... 26,405 28,319 1,854
446,000 501,000 537,000 36,000 21 ... 25,180 28,718 3,538
469,000 511,000 529,000 18,000 28.... 25,688 28,508 2,820
608,000 710,000 771,000 61,c00 $102,426 $113838 $rr,412
June 469,000 §12,000 554,000 42,000 M e 6.0 28,782 2,488
466,000 269,000 530,700 61,000 ar, “7“" “"622 :8.;71 2,516
462,000 w.«m 538,000 63,000 ot 26,608 27,500 832
602,000 4000 730,000 62,000 Sh '8 % v
July 473,000 481,000 41,000 3teeee 35959 39,300 . 3aqt Sask
477,000 486,000 81,000 $114,477 $123,75¢ —— $9,377
489,000 448,000 eesess | April 7., 25,044 30,738 5,604
667,000 609,000 ceeees 14..00 26,425 29,211 2,786
Aug. 7. 487,000 468,000 ceseee 21.... 26.;23 29,023 3,735
14.. . 499,000 484,000 cesens 30.... 324962 49,531 7,572
] TSN 505,000 498l,ooo . . $110,619 $130,406 —— $19,787
3leceans s 684,000 718,000 Ma 7vee. 26,282 32,272 5,990
Septe 7.0t 492,000 518,000 Y e 3693 31,390 4,651
844 . 48?',00'1 $11,000 2t.,.. 28,635 31,436 2,803
LI PP 324.:2 ;g;x 3. 41,654 50,368 8,714
30.00esens L s ithean S 1466 ——— $22,158
Oets JTrvasosns 668,000 634,000 $123,30 1454 $aa,15
Y Y- 644,000 607,000 June  7.... 30,621 35,605 4,984
21 sieeene 619,000 93,000 14...0 29,366 35,658 6,292
KL ETTRIIE ) 853,000 1,000 21.... 30,513 37,543 7,030
Nov. Fesesoors 627,000 567,000 30.... 42464 48,052 5,588
" VAN 632,000 556,000 — $132,964 $156 858 —— $23,804
§53,000 576,000 —— P S At
725,000 758,000 Totals. ...oouveee $693,562 $795.411 $101,549
Dec. 534,000 Sg;'wz 32,490 36,481 3991
8400000000 §45,000 §60,00 29,873 33,067 3,194
| T 444.000 559,000 3 .175 S .
kLETTITI N 797,000 931,000 eeer 4 :|49 ceenen
Totlyuoyaiyore $33,823,000 $35,795,000  tov ouy - — $143,78] ———— sriens —m— e
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Montreal Street Ky.— Continued,

August 7.... 32,374
14.... 32560 .

0.... 32,788

3o 45910 ves
e § 143,601 > gpene o ——— e e
Sept. 7.. 31,981
14.000 31,358
... 30,780
0.0 49443
— $136, K'»s oo o
Oct 32,633
RS B
29653
3oees 40,785
— $133420 voss
Nov 29,152
29,163
29822
36 g8 sesees
- $125,025 ——=— ..iiue cerene
Dec. 7...0 238,108 .
14.... 27, 70
... 38,537
30.... 43,050 . .
— 127,868 - se68 o eecene
Total for year, ... $1,503028 verens
Month of 1804 18 1596 1897. 1898,
Javuary. o0 §6866 73910 95,086 99,249  109,; 68
February.. . $5,020 00,524 57,394 89,752 102,426
Maich,..oe0e 64,754 78,038 g2,146 99,242 114477
April coooee 70,5360 8443 G7,461 102,846 110,519
MAY. . oeenes Be, 083 100,600 114,263 116,130 123,308
June . ..... LANT 11,149 116,429 130,477 132,964
Tuly . ’e 88114 1io,036 118,372 129,046 143,787
August o 0,203 109,316 120,724 111,232 14,001
September. . 90,427 118,046 121,088 120,635 136,563
October., ... 88,223 102,208 10,110 116,093 133,420
November .. 8,591 93454 |ou,787 110,608  125.12
December 75,545 «” %00 103,116 112,920 Il,"\f)g

Yeatrly Total },‘.- 255 1,144, ;n £1,275.943 £1,358,32q £1,503,628

Inciease on )

previous year | ....... 212,056 131,532 82,386 145,129
ToRONTO STREET RAILWAY,

1897. 188, 1899, Inc. 18g0.
JouALy .er..oe $74,546 $86,562  $95,690 $9,128
rebiuary...ooee 744 82,402 91,860 9,458
March.cooe oooe 78,891 92,318 103,234 10916
April ooe vnes 73,756 86,08 95,512 8314
WP sueae sone 82,4601 93,802 104,306 10,554
June ... 91,534 94,120 109,063 14,043
luly 101,501 103,803 ... vees s
Aug 21,033 21,077 veeee EELET)
23,164 ELTE ]
20,628 24,041 ¢ eesres
21,675 24 823 ceeee vess e
1,030 12,976 vevs ab
Sept 37,756 47,713 T
24,041 28,365 6os ae
18,618 23,74 TR YT
18,963 23812 sesase  eae we
11,068 13,972 cee o

Oct 7.871 0,368 ...l
19,008 22,269 oo
15,046 18,134
21,278 24 602
16,384 18,377 PNy
Now PRI 23,285 24,935 cese s

$3000e 17,198 19,923 .

21,102 23,943 ceens . sne oo

29,537 32,064 ..., sees e

1% 13,212 14,663 oo
24,308 26,327 eese e . .

10,783 1,377 sevss

24 convoe 24 3104 B sesvon seves

R0 vsees 21 wh 23,760 ssenes seee
Total, . Sl,n.?u” $1,187,622 veee s
1868, 1869, Inc. 1899
Jane 7o $20,304 $22,154 Sl.76°
19,96° u.s:z 1,33

5528 2240 2,537 |

5,673 30 163 1,498

Jury 21, 1899
Feh. 19,734 22,3'§ 2,582
20,831 22,582 1,751
20,710 22,749 2,031
21,127 24,214 3,089
March 4.... 21,877 23, 1,797
20,849 21,870 1,022
20,879 22,423 1,541
19,846 23,254 3404
April 15,674 20,231 4,558
20,373 24,158 3817
20,877 22,467 1,595
20,508 20,963 390
17,49 19,791 2,365
May 19,773 21,118 1,345
20,043 22,321 2,278
20,178 22,225 2,047
24,606 28,542 3930
June 20,917 23,179 2,262
21,322 24,719 3,397
22,415 25,310 2,805
21,557 24,863 3
July 21,877 28,877 4,000
vorm 22,884 26,125 3241
1§ .eoviciennen 22,533 26,670 4137
Havirax Erecrric TRamway Co, L1o,
‘week ending. 1808 1509 Increase
1899
January 2... w4 §5 2194 00 179 45
9. 2007 53 2241 00 233 47
16 .. 1836 18 2072 10 235 92
23 . 1743 67 1988 55 244 88
‘ 38 18¢6 35 123 97
61 1883 85 301 24
83 1953 oo 133 17
41 1827 75 23 34
61 1855 75 LT
75 1887 45 70 70
320 2029 35 206 15
§2 1907 25 27
26 1873 60 195 34
92 2075 70 292 78
25 2030 60 122 3§
o 1yo0°'55 Dec. 79 25
25
35
1833 oo
00

Twin Ciry RAPID TRANSIT COMPANY,

Week ending, 18¢8,

Jan, 7. $37,512 o§
36,933 o5
36,701 30
52,516 10

Feb 37460 75

1899, Increase,
$43.394 40 #5,882 35
42,196 70 5,263 b5
;3"“ 15 6,441 85
,002 25 6,086 15
42491 30 g




JuLy 2,

1899

Twin C11y Rarin TRaNsiT COUPANY.— 7 onlinued.

Tl venans suns 37,496 50 41,921 go
37,394 30 41,038 25

38,404 45 42,602 30

34323 55 42,768 9o

37,8 5§ 36,855 15

38,844 75 43978 65

54,471 30 65,290 85

Apnl 7.. 38,195 30 46,874 90
4. 38,061 55 43,844 25
 OTTRTT T 37,478 co 42054 35
50,650 15 54,267 70

39,983 6o 42,831 a5

43,062 55 42,556 53§

40,495 75

43,487 40

Dec

Dec,

MINING

Reported for Tue Cunoxicue by Re Wilson-8mith, Meldrum & Co., 15! St. James St., Montreal.

Corrected to July 19th, 1899, P.M.

I
NAME. | LOCATION

|
Alice A . Seine River ...... wen Gold
Athabasea Stlocan, B.C ... ... Gold
Baltimore ... Tl Croek, BC Gold,
Big Three, ... .. Trail Ureek, B2 LJGold,
Brandon  and Golden

Slocan, B.C ., Gold

Lake of Wood I

Lake of Wool
Eureka Distriof, Wash G
Canadian Gold Fields Rossland, B C
Cariboo Hydraulie Cariboo Distri

Cariboo MeKinney Camp MeKinney ... Gold
( muusn-l- r R . TraiiCreek, Bt L Gold
Crow's Nest Pass pal Crow’s Nest Pass Conl

Copper
Copper

Dardanelles Sloean, B.C Silver, Lead
1 § Seine River, Ont Gold .
e ark l‘nll( reek, B.C. Gold
Dundee ’ wslncan B.( o Silver. ..
I inpress " Jackfish, Ont L Gold
Fyening Star " |Kossland, B.C Gold
Falrview ( urlmrnthm |Fairview amp, Bo wold
Fern ... Slocan, B.( Gold
Foley Lower Seine, ont |Gold
1..-Al llxll- Irail Creek, B.C. [Gold
Julden Star .|Seine River, Ont Gold ...
Hammond Keef AUpper Seine, Ont.... [Gold. ...
Hiawatha ... .., Seine River, Out Gold
Homestake .. Rossland, B.C. .. ., JGold
1ron Colt ooe do Gold
Iron Horse do Gold
Iron Mask do Gold .
Jumbo . ‘rnll Creek, B.C Gold
Kuob Hill .. |Boundary, B © Gold .. ..,
Lo Rob I(uahn-l ue ol .
Minnehaba . [Camp Ve I\uuw\ IH iold
Monte ( lnrhlo \Hn-lnlul B.O i Gold
Montreal Gold FiAlds, | Rosslana, B.0 Gold

Montreal-Londo 8., NHm-nn: B, ete

Morrison .., Boumdary Creek, ll.‘ Hold

Noble Five Sloean, B.C .. ... Silver and 1. .

Novelty .. Kossland, B.C LlGo ., .

Ol Tronsides |BoundaryB.C . Gold, .

Olive S \I ower Seine, Ont .. Gold

Oro ~|| Noro Klnl 5 Cump MeRinne y, B.C.Gold

I'ayne . .. Sandon, B.C Silver, Lead ..

Pay Ore . wlﬁnumturv B.C ol .

Poorman ... "uuuu I ol ...

Rathmullen LMII|I M(-Klmu-y, B.C.Gol, ...
slocan, B.C 1 ol .

Kambler Cariboo ..,
Kepublie .

K. E, Les

sawbill

Sentlnel

slocan Soverelg

Fureka Distriet, Wsh, ¢
I'rail Creek, B.C
Upper Seine, Onut
sSeine Kiver, Ont
. Slocan, B.C

o (Gold
Gold

Smuggler ... Fairview (unj-'. B.C, Gold

St Rio < oevees Trail Creek, B.C |Gold .

Superior Golda( upp-r Seine Klwr, Ont Gold
(Cop

Van Anda Texada Island, B C
Tl :

T'rall Creek, B.C L uo!

Rosaland, H.0. . Gold

IIlln City, Ore’ .ol
Gold

Hcl(lnmy. lll
d, B.O

Gold
ceee |Gold

Winnipeg [Boundary Creek

1.
. ‘\|In~r and Lead

.‘mlvrr wid Lead

rand 4.ol«l
and upp«l

Gold and { u|-|- r

Nature of Proposition

Gold, \llvnr Im-| ete

Copper and Gola

4,425
6,543
257
4,445

353
5,133 90
10,820 55§
8,679 6o
§,.82 70
4,556 3%
3,617 55
2,857 M

5060 ob
2091 0§

4
us
h\
33

40

STOCK LIS

Capital

uly

For month of

&
&1 000,000 1
1o 1
IRCLTRTTT |
o0 1
[IEIRCT T |
wo e 1
oo 1
1000, 400
1000000
1
1
w1
2,000,000, 25
1
! 1
1o 1
Lo oo 1
1,000 0000 |
Lo 1
400000 0
SO0
1,200,000, 1
140000 (0n
10600 1
1000000 1
L KCTU. |
L RLUTXE TN, |
om0 1
1 1
! w1
CTIRETI. |
10000 1
£1,000,000 £ 5
IRCCIRCT.|
2,000 000 1
500,000
4 2
IRCCIRECY

1,200 (0w
1,000 iy
10000 1000
1,000,600
1,000,000

2,500 00
1,000 (00
3,400 000
2,000 000

125 (i)
251 0
| RCIXERT)
1,000, 06y
). 0y

lulmm,,

°
o
o
™
"

Janvary ...

February
March..
Al

May ..oo0 0

June...

I'otal to Dave,

Murket
value of
one Share Divi
we Share. O
Ask d Bid
$ 0 $e
D)
4 ¥
1) 7
n "
2 i
[ o
" b
"
) 7
14 1w
& 110 e
3 '.;; " 80
L4 n
n N
§ 1
o
h "
1y Y
» 5
iown swe
" o
o 1 .
"woow e
. ] @
20
1 "
1" 0y
104 v
[
am o0
" x5
L6 E£6
21 19
7 G
1) (1
8 W e
15 "
2} 1
‘ 2
o7 1o *
~ o
"
13 1 1pe
N
" P T
T o
) 0N
12 120 dpe.
¢
1%y "
w 20
o 4
7 '
28 1
" 0
4 “
2 1
el "
9 B oee
367 364 e
|} "
4 §
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55,274
j‘,‘hl
41,524
40,224
50,660
49,310
1808,

.. $165,249

151,820
170,334
113,734
178,810

. 160,902

1,051,210

T

Div

wh
payable

Monthly

Monthly

Mouthly

Mouthly

Monthly

Monthly

937

15 66,324 50 11,050,3§
o0 46,120 33 865,835
45 43,589 10 2,064 6§
40 47,18 85 6,884 45
83 61,117 35 10,426 50
00 53.8:6 95 4,516 95
1899. Increase 1899,
$189.009  $23,760
178,829 27,003
192,614 22,280
132,783 19,049
195,210 16,304
197.936 18,034
1,186,169 134,959

Kevenue |
At

prese

prices

REMARKS

P oo
10

‘3 %0 ‘Un« Dividend paid,

|

LR




s B . . v
938 INSURANCE & FINANCE CHRONICLE. Jury 21, 189
STOCK LIST
.
Reported for Tux Cuxoxicer by R. Wilson-8mith, Meldrum & Co., 151 St. James Street, Montreal.
Corrected to July 19th, 1899, P.M.
= g \ Revenue - |
Capital Caplital Rest or l‘“'r'::‘l?‘(' ".?.:- “v:’l::‘ Dividend per cent. on Ll‘::‘r?n I
RANKS, D bed paid up Reserve | it up (of one | of one | | for last | investment (per cent | When Dividend
Fund Cmpital | share.  share halt ""'i “'.":';:"“ on par) | payable,
§ Per cent.| Per cent, Asked.
Brith Columbia 16,64 100 5 | 2 “u 124
nnmh North Ameriea | d 390 125
n Pank 40 N2
cinl Ha NS Ty 5 1ne 1
1,500 (aw +u 70 68
Townships 401 155
Exchange Bavk of ¥ armouth, 47 196 106
Halifax Hank ug Co 543 1 153
Hiton 47 1914 1w
Hochelagn 467 15 149
fmperinl 400 20
La Banqoe Jacques Cartler 83 eese I3
la Hanaue Nationale 6 v oo
Merchant Bank of P K1 j b 140
Morchants Hank of Canada ‘ L .
s Hank of Halifax 3 . =0
se 4 oo 9
Montresl 39 24 June Peo,
New Bronswick ‘ ... 300 January Juiy
Nowa Seotia 3w 220 . P
Outarfo . ... . 3 sro 18 Dee
'y 210 Dec.
of Halifax 74--«--» 5 U 1M i,
W of N B... LR mﬁg -lnnunry July
Quebee | 4 130 125 June Dec
Standard 4 L. 190 Apri) Oct,
St Stephens 100 | 100 00 4 5 10 April Oct
St Myacinthe o0 100 00 | 3 6 100 February Aug
St John | 5
PRl 15,000 . 3 ‘“ . R
X 1,800 00 100 5 June
0,00 100 | 18T | 3 b6 | 183 14 JJune Deec.
Unton u‘v K oof Halifax il o | 3 47 | 145" 146 Feb 28 Aug, 31
Union Bank of Canada P L1 100 122 0 | 3 “m 122 120 February iu,
Ville Marie B, (v | w0 1) 3 (3] 15 June Dee
Western . 0 (ry, 1w N7 |3 600 ... 17 June Dee
Yarmouth 300, (ay, 30,000 1000 i) w0 00 | 416 1220 117 Feb.) Aug. 1
Mine 1|1A~ru|-nvm.- [
Hell Telephone X D M0, 00 .28 00 1m0 | e 2 152 Jan.Apl. Jul Oct
Cannda Colored Cotton Mills Co vove 100 B0 3 b 36 O | .iooeioo0n aiies
Canndian Pacific (L ™00 | 2 408 4 9 Apnl Oct,
| oo MeKinney Gold Mines eevs 1.00 120 1t 'R 2 16 Monthl
wercial Cabl 2,008 320 20.08 100 18T 50 | 1)e8 1t ) LIy 184 Jan \,.l,.j..f,o.-l,
llnmlm n Coal Preferred 178,020 LIt 100 L) é Jan, July
Common R 10 53 00 PR ")
Dominion Cotton Milles, . | (CU DL 1 5 10 108 Mar Jun Sep Dee
Duluth 8.8 & Atisntie 10 LR 5 8 . 5
do Pref 10 1nw v 1 ’
Gusrantee Co, of N A . 0 3 =
Halitax Tramway o 5.60 100 w ‘| 1 105 Jan. AplJulyOet
¥eone o™ 2 e

Iutercolominl Coal Co

0 Jan.

Preferred :
Merchants Cotton € 0 00 um w0 | 1 Feb.
Montresl Ootio ) 1400 00 1,400,000 A [y 155 Mar.Jdun,Sep. “...
Montreal Gin » 2 J .',wr gl LI Mot} 1015 30 200 April
{ Montreal London. X 482 000 . " " Monthly,
un“:n.! su;«-‘ Lm'-‘:\ . : 4,700, 00 73,080 T4 :': -:.;-; Feb Mly:ﬂ(,&;nvv.
a0 do W St 2 *n “ he '

1 Montreal Telograph X 1b b 171 Jan, Apl Jul,Oct,
North- West 1 .I' om b | 3 e .
\ ‘rof o0 5 %

Payne Mining, A D w L} 22 Monthly,
plew Hent & l\\"-l of Halifar., - ie'is I'. 00 i oAk
i hrlwu & vt Nav. Uo 00, 2 8 Hw 110 ) Y.
Hoval Kleetrie, 1,5 0000 1,500,000 20,92 16 .40 s 184 00 :: 184 Jan, Apl, July.
t « wolidated Gold Min SR L ' (Ll 1 1 20
y'n.' :‘ll :. l“l r'nrl Hon > iy UL S00,000 \, | (LU L m‘ i" :f? u:;".::zﬂerlm
Torouto Mreet Kallway ao000 717,018 1.9 w8 1 || ., Jan Apr.auiyOet
Fwin City Raplh |l|n-|||.> i i :'I' l';' L & Soaohe
! referro o o 3
Warbagle Gold Mines, \ D i o . e 100 30 141 30T 308 Monthly
W ndsor Hotel 2 ‘-'“l" 1w 1o a0 6 10w December.
|Hate of | =
Fhen Intere | Atest
BONDS iohmewid Whag Intorunn Where Tuterest payable " Quota- REMARKS
Annun ‘ o, |
Commercial CableCoupon 4 1 Apl l |
eQospon. : Lo New York or London .. g 104;
gistered .
Cannding Laud Gr ] 1 (vt Montreal, New York or London 11 Hedeemal
Can s ton Ue “ 200t Bank of Montreal, Montreal 101 sk e
Cannda Paper ¢ s 1 Nov. Merchants Hunk of ¢ Montreal ’
Bell Telephone ( s 1 Oet. Bank of Montreal, Mo 1 15
Dromiinion Coal € “ 1 Sep. Merchants Bk, of Can., Montreal 3., 10 Redeemable at 110,
Dominion Cotton “ S PP v evaansc s sines sus 1Jan., 16 9 Redeemable at 110
after Ist Jan. %0,
NHalifas Tramway Co 5 : ll.lnl_\ Bk of N.Scotia, Hal. or Mo utreal] 1.0an,, 1916 1073 Kedeemable at 105,
Iutercolonial Coal Co 5 4 et . . FAplL, 1:8., us
Montreal Gias Co 4 : I‘.Iul\ Company's Office, Montreal fauly, 1921 e ‘
\i.w.u-. Street Ky ¢ 1 Nep vk, s 17
W & 100 1Feb. 1 Aug. | Bank of Montreal, London, Eng.| y (100108 45
Peoples Heat & Light O«
Lm Morigage b $ oo 1 Ap! 100t Merchants Bank of Halifax, 1Ap 1915 % Hedeemable at 110
Second Morigage 5 | Halifax or Montreal ... saee .
Richelieu & Ot Nav. Co ) Meh 1 Sep. Montreal and Londoun ' 1 Meh,, 1915 100 Redeemable at 110,
Koyal Flectrie Co 49 [ Apl, 1 Oct. Bh.of Montreal Mout'l or London ot 1914 1 106 Hedeemable at 110
St Johin Ka ) s ?hy l.\ulv Bank of Montreal, St Jobn, N ‘ A 1928 | ... 0 pe. redeemable
Toronto K :-. ! lf::l- ’: “"“u: { Bank of Seotland, London a1 :‘:‘I’ ::l.“ T ’.‘"’ after 1906
Windsor Hotel ‘ 1 Jan 1 July Windsor Hotel, Montreal. . 2 ury ;

Qusrterly 1+ Boaas Of | per cen, § Mouthly § Price per Share.

o
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READY FOR DELIVERY
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The kife Agents’ Manuai

(COMPILED AND PUBLISHED BY THE CHRONICLE)

CONTAINS

Premium Rates for all Policies, Explanations of Policies,

Conditions of Policies as to:~ Days of Grace, Loans Cash, Surrender Values,
Paid-up Policies, Extended Insurance, Automatic Non-Forfeiture,
Voidance of Policy, Indisputability, Revival, Etc.

RESERVE VALUES ON
Hm. 3'.%, 4% and 4'.%—Actuaries 1F—Am. 4% and 3%

TABLES OF
Interest and Discount, Expectation of Life, Annuity Values, Net Single Premiums,

Proportionate Height, Weight and Chest Measurement, cte.
A Compendium of Canadian Life Insurance.
T'he most Complete work of its kind ever published.

Every Life Company, Every Life Agent,

Indispensable to Every Life Manager, Every Policy Holder, In Canada.

Every Life Inspector, Every Intending Insurer,

210 PAGES—6'." x 4',"—~WEIGHT 4 oz.

Full Bound Flexible Leather

PRICL, - - - - S2.00

ORDERS WILL BE FILLED AT ONCE

AT '
!
-

THE CHRONICLE OFFICE,
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Farirr Revision as ax | I'h
Commercial Bulletin®™ say \t no u
cars have conditions heen so favora s they now
are tor a revision of the tant! i the rection of mim
mizing the mterference of revenue la vith the
course of trade In many I of mannfacture the
cost of prod m has been reduced 1o a point at

which foreygn competition has no terrors, and the
tarift as superfluons Our manuiacturers are
L hirm toothold i foreagn markets, and
ng the mmportance of che ipness mmoraw materials

Fhe industrial conditions ugw vhiieh the

s I
system rests have changed radically, and the ol
n the manufacturers” vig

of foragn trade has been
revolutionary | they have not abandoned the pProtective

stem, but their views of its application have heen
greatly altered, and the attitude of the

country toward
tar ditferent from what it was ten
Cars, or even hive yvears,

TOTCIZN COMMeTce

Foreign iron ore is now coming into this countr

e comsiderable quantitics, not to take place of but to

supplement the domestic production, and with tl pre

ent large export of iron and steel there is such an ar
gument free ore as never existed before I e
trom trade doe need a tanfi Ihe relations I
tween the sheep-owners and the woolen manuiacturers
have been severely stramed for some time and ar
probably not neapable of being hroken Having s

cured foreign markets of considerable value, the man

macturmg mterests are open to the arguments for
frec raw matenals as they never were before.  Hides
were so long on the free list that the argnments
} nst a duty on them came to be regarded as merely
theor

vatle

tical Fhe shoe and leather men who had Pre
agamst Mr. MeKinley did not i

|
| succeed with
Mro IDingley, but the theoretical

argument has heen
re-mforced by practical arguments with which the
shoe and leather trades are very familiar

What has alwavs been the low tartff party of the
country s the Democratic party, but now that the
prospects of the

suecess o an appeal to the country
on this 1ssie

arc far brighter than at any previous
time in the memory of men now in public life the e
mocratic party s dumb on this subject. Al the e
mocratie leaders seem to e planning a campaign next
ar on the three 1ssues of OPPOSItion to trusts, opposi
vhat is called imperialism, that is. 1o the ret

1

¢ Philippmes, and a renewed demand for the

tree comage of silver As to the first. the Repuh'ie
an party will denounee trists as loundhy

cratic party

as the Demo
\s to the second, it was a Demo rati

Jury 21, 189

tions Dividends, 1f made, will be paid from interest
carnigs of mvestments. It seems probable that i
this loss ratio 1s maintamed that the leading compan
1es will insist upon a general advance in rates. The
ntelligent business men of the country do not object
too stuch an advance.  On the contrary they favor it
Ihey witnessed with anxiety the disastrous rate war
n New York a vear ago, and were relieved when the
New York Fire Exchange was organized, and they
regret that it has not been able to restore rates to
therr former standard, a standard not too high to af
ford the capital invested in fire underwriting an op
portunity to carn a fair mterest and an additional re
turn for the hazards of the business,
R g -

I’ 1 py Cheove sENT BY Post.—On the 1oth
of March, 1808, one Baker made application for shares
of Messrs. Lipton (Limited), he sent them his applica
ton and €125 as application money.  The Company
Iv 25 shares, and appropriated £12 108
i on the 31st of March they posted to
his address mentioned in the application, their
pavable to his order for £r12 10s

alfotted hn

crossed ‘]x.nlvn
Baker died two days before the cheque was posted
Ihe cheque reached dishonest hands, and was paid
; d endorsement Ihe Lipton Company
no knowledge of Baker's death, or that anvthing
wrong with the cheque, until five months had
clapsed \n action was then commenced by Baker's
representative unst Messrs Lipton, Limited, to
recover the bhalance of £112 108

Fhe Company contended that they had implied au
thority to return the money by post, and that the Post
Office was. therefore, constituted the agent of Baker,
and upon posting the cheque their obligation was
tulfilled

For the admumstration of Baker it was argued that
there was na sueh implied anthoritq, and that, unless
the money actually reached Baker or his representa
tives, the company was not discharged, and that, even
it he had given authority to remit by mail, it was re
vokad by his death '

Mr Justice Ridleyv in giving jndgment for the plain
1t sard that there was no defence to the action. He
regretted that it was a case in which one of two inno

ont persons must suffer. There was no implied re

est toreturn the monev by post. Where there is no
request that a cheque he sent by post, a cheque so
scnt s at the risk of the sender

It does not consti
ute payvment until the cheqgue is received Even if
¢ company had authority to send the cheque by post,

| Raker vs

L was determined by the death of Baker
Lipton (Limited). 15 Times Law Reports 433.

boast 1l very recently that every additton to the do
mam of the United States had heen made under o
Demoeratic Ndmamstration Consisteney 1s it a
mmon polittcal virtue, bhut if the Democratic party
to-day clasms to be identical with the party of the

e nay thronghout our history 1S preparing for |

exceptionally free diet of its own words \san |

1" t mpon n has thi pra tical disa antage; l

¢ ts the | States to withdraw |

m Porto R H noand the M lippines, <o that k
he 1 clation heir a tsion s academic, and

- > e I

( N " b I'he :

nd St 14 11 ", N v table |
ity 1 s that the tire losses m the United

States and ' ¢t it of 1R800, |
cra Ver oy ntl I this rate

close of the vear, very few fire msur
co compantes will break even on the vear's transac l

WRITE HENRY BIRKS & SONS have
FOR just issued a booklet, showing illustra-
BOOKLET

ON val prizes, in Gold and Silver, suit-

tions of their trophies and individ-
able for Golf and other sports,

PRIZES

‘‘DEPT
"'

Mailed free on request.

Henry Birks & Sons

MONTREAL
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Great-North Western Telegraph Co.
OF cANADA.

Direct and oncluslvo Cable Connection through
Canadian territory with the Anglo-American, Direct
and also with the French and American Cables.

Money Orders by Telegraph between the princy al offices in Canada
\nd also between this country and the whole of the Money Transfer
offices of the Western Union Telegraph Company .

FLAT TOP
RMLLTOP
STANDING
300 St, James St.
MONTREAL
Why not Go to

the Lest house when you want a fine article in Jewellery
first class Diamond or a pretty little Gift in the way of
Silver Novelty. Our Stock is the largest, the best and b
far the handsomest in Canada, Our prices are exceptionall
low and our Goods all the best that is made. We warrar
everything we sell

A call solicited,

COCHENTHALER DIAMOND JEWELLER,
149 St. James Streot, MONTREAL

J. B WlliLIAMSON_mor o

AND OTHER

Precious |
Stones

Fine Jewellery, Gold and Silver Watches,
French and English Clocks, etc.

The Largest and most Complete Stock in the Dominior
Wateh repalrs by competent workmen and guaranteed
Wholesale and Rotail Jeweller

1741 Notre Dame Street, - MONTREAL.

CnarLEs F. CLARK, President JARED CHITTENDEN, Treasurer
ESTABLISHED IN 1840

The Bradstreet Mercantile Agency

THE BRADSTREET €O, Proprictors
Executive Offices, 346 & 348 Broadway, NEW YORK

Branches In the principal cities of the United States and ¢ anada, the
Euro r an Continent, Australia and in London,
e Bradstreet Company s the «
Work

ng

| fouancially the strongest
rgnnlunun of ita kind, pterest and under one man
agement, with larger ramifications ¢ cApital engaged in its enter
prise, lnd more money spent in the obtaining and disemination ¢ of informa

tion than any similar fustitution in the world,

Riehelien Bullding

Metropolitan Bullding, 191 Hollis St
MeKinnon Building, Melinda and Jordan Sts
Board of Trade Buildin ig

EBEC OFFICE
Hauivax *
TORONTO
Vicroria "
WINNIrPEG * 398 Main
VANCOUYER ' Inus of Court Bailding.

Montreal Office, - 1734 Notre Dame St.
JOHN A. FULTON, Superintendent

FINANCE

|
|
|

CHRONICLE 041
STr AMSHIPS

DOMINION LINE STEAMSHIPS

Montreal and Quebec

TO
LIVERPOOL
DOMINION " Twin bw:‘ W, H000 tons,
“SCOTSMAN" ( G000
“LABRADOR " . A000 -
“ YORKSHIRE" 5000 ¢

. MO0+
Sail from \I mitreal
every Saturday at 900 am | from
Quebee 6.00 pan, Saturdays,
First Cabin

“ VANCOUVER"
Large and Fas g
Midship Saloons,
Al modern my
Seeond Cabin

Rates of Paséage

For all information apply to auy Agent of the Company or

DAVID TORRANCE & CO.
GENERAL AGENTS. MONTREAL

BEA VER LINE

ELDER DEMPSTER & CQ,'S

Regular Weekly Salling Between

Montreal and Liverpool

From LIVERIPOOL From MONTREAL

STEAMER,

. LAKE ONTARIO Tuesday, May 2

LAKE SUPERIOR . Wednesday, May 10

. siesene LA STEAMER W sday, Moyt!

. . do ver vae oo Wednesday, May 24
Wednesday, May 17 L LAKE ONTARIO Thursday, June

Steataers sail from Montreal ot daybreak; passengers embark  he
evening previous after yo'clock
RATES OF PASSAGE
FIRST CABIN - Single, $42,70 to 50 00,  Return, $30.00 to £00 00,
SECOND CABIN - Single Return, $61.75,
STEERAGE, ~Outward, $2200, Prepaid, $24 00
For further particulars as to freight or passage,

Company, or to ELDER, BENPSTER & CO, Nﬂl\tﬂl
POSITIVE EVIDENCE &>

.. Have building or stock
PHOTOGRAPHED BY

WM. NOTMAN & SON,
14 Phillips Square, MONTREAL .

=

apply to any agent of the

*  Royal Worcester, Royal Crown Derby «
C
w Ao T° A
E | v
-3 WILEY L
E | 0
4 & CO. |9
o | d M
0 2373 [
D ‘ N
. Si. Catherine 81. |
> MONTREAL. N
O | Bankers, Brokers, Insurance Managers g
A | and all in search of suitable, elezant P
: and usoful Wedding, Presentation, or | E
o Christmas Cifts, should see our new stock | kL
R of China, Cut Class Ware, Lamps and A
T Artistic Pottery appropriate for the sea- :
son of present-giving.
o | o Call and see the Finest Stock in Canada. s
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The Bnrkbeck Investment and Savings  The Trust and Loan Company
“OMPANY | OF CANADA

NC £ TE 3 (AL C ER. A.D. 18456
Capital Subseribed . 2,000,000 INCORPORATED by ROYAL CHART £ 184

(apital Pald up - - - 600000 | c,o140) Subscribed - - $7,600,000

M. P. DWIGHT. £50. Prosident With power to increase to - 15,000,000

THOM G L Ty, Paid up Capital - - - 1,681,666

s SN, ¥ = My BWINO, e | Cash Reserve Fund - - 906470
|
’ MONEY TO LOAN |

\ .l ‘1 rBulldor Pay off existing encumbrances, repayable on | Morey to Loan on Real Estate,
. Hewd Offiee, Mckinnen Building, Tore [ Apply to the Commissicner,

Montreal Ofce, Canada Lite Building |

‘ SRR | Trust & Loan Co. of Canada, 26 St. James Street, MONTREAL.

’ Liberal Terms. Low Interest.

THE INSURANCE ACENCY, Corporation of Ontario, Ltd. |

Life and Endowment Insurance policigs *:;+ |~ 1he Provincial Trust Gompany
OF ONTARIO, Limited, Temple Building, TORONTO.

NEW INSURANCE EFFECTED IN THE BEST COMPANIES

policy, obtaluing » loan o W Ing app eation for a new | y
i every deseription accepted and executed  Acts as Administra
Head OfT; all = I ! ‘
Office : Mail Bldg., Toronto. for, Lxecutor, Guardan, Assignee and L‘-|'|:‘|,|:v-r.
W. Bare sy MeMurriel Wb || Mussey, Vie " |
e . siherin, Mo LOANS
Money in any amoant upon real estate or approved collaterals at

FOUNDED 1828

Jowest market rates

|
|
|
|
|
|
l
o f SR RICHARD CARTWRIGHT, President,
| S F. MeWINNON, J
Vice Presldents
n ; JAMES SCOTT, )
| AW, MeDOUGALD, Manager,
INSURANCE CO OF LONDON ! I'rust and Safety Deposit Departments
l
|
I
|
I
|

Assets Exceed $2 1,000,000, ¢°

Fire risks accepted on almost every description of insurable property

‘™ |mperial Life Assurance Co. of carsda

HON SIE OLIVER MOWAT, P.C, G.CM.G, President
SECURITY TO POLICY HOLDERS.

» for the pro

Canadian Head Office:
67 BEAVER HALL, MONTREAL

The Domlnlon Oovu-nm on of policy

1 re, requires all Life Insaran anies to make posit with it of
20 0, 0 The Imperial Life has rily mnde a Wit of nve times
J. KK DICKSON, Mannger. | ()i wnount, $250 000,00, being the largest deposit miude by any Canadian

Agents wanted throughout Canada | Lite Insurance Company

Tne whole subscribed Caplital of the Company—One Million
Dollars (€1 000 0.00) ~forms a substantial and tangible security to polie

V icto r i a - M 0 n I r c al ' P pma'vmt:lunl;:;r:;:‘ B

FIRE INSURANCE Wank of Toronto Bulldings, Moatre, Qus.

Incorporated by Speaial Act of the Parliament un Ll' A r
of Canada.

Capital Authorized “aesernes $1,000,000 OF CANADA
Capital Fully Subseribed ... .uu)_mm
Dy -«n.l with the D mim Joverninvui Ilndllﬂico,-ﬂoqtnnl

v teetion of Policy holders

THOMAS A TEMPLE & SONS,

General Managers,

183 St. James Street, (lcemple Building),
MONTREAL, Canada |

" The Sun Life of Canada issues
a very liberal policy contract,
and one that is alsolutely un-
conditional, Cash surrender
values, cash loans, extended
assurance for the full amount
of policy are among the items
gusranteed in policy.

R, MACAULAY,

President
How, A, W, OGILVIE,
Vice-President |
T. 5, MACAULAY, F1A,,
Secrvetary,
GEO, WILKINS, M.D,
Medical Kefevee

“aarnonc: Chroniele

Iwubiiined every Friday

AT 151 ST James ST, MONTREAL,
R. WILSON SMITH, Proprietor.
Pri es for Advertisemepts op applicatiop

Agency Department :
JAMES C. TORY,
Superintendent,
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Canaoian Brancw

L.ondon & Lancashire Life

ASSURANGE GOMPANY

EXTRACTS FROM ANNUAI. REPORT 1898:
New Policies issued for 1898 2742, 84468 380

MHeap OrFrFice. MONTREAL

Premium Income .. . cooo 1,204,584
Total Income .s ... 1,155,047
Added to Funds dur ng Your 1808 339 988

Total Funds 6,632,238

Low Rates. Absolute Security. Prompt Settlements

Dominion Burglary Guarantee Qo.

(LIMITED)
SUBSCRIBED CAPITAL, $200,000
Head Office and Operating Rooms:

181 ST. JAMES 8T, MONTREAL, Que

lusurance against Burglary, Electrie Bank, Store and House Protection
Hn etrie Fire Alarm Protection, l\mh( Patrol Servie

The Policies of the Company are broad and Ilbaral, take
one out at once, the cost istrifling, security absolute
and freedom from anxiety great.

Full particulars and rates on application,

Telophone 1234. i CHAS. W. HACAR,
P. O. Drawer 2302.

Provider?t@qviqgg © jje
/@ssumqee éoele[g

OF NEW YORK.

Epowaro W. ScortPresipent.

Tre Best Comeany For Pouicy Howpewrs ano Acents.

General Manager

Suocemnrun Acemte, anp Centirme v Secwwa Romunemarive Busiviss Comactiona
waay Aeecy 1o vur Heao Orrceomawy or Tus Soccrvs Ginena Adrnrs,

INSURANCE & FINANCE CHRONICLE. 043

NORTHERIN

Assurance Company of London.
EsranLisweo 188386,

Capital and Funds, 1895 818,365,000
Revenue . 5,714,000
Dominion Doponlt ' . . . 200,000

CANADIAN BRANCH OFFIOKE

1730 Notre Dame Btreet, -  Montreal,

ROBERT W. TYRE, Manager.

G. E MOBERLY, Inspector

Founded 1707

NORWICH UNION

Fire Insurance Society

NORWICH, England

Head Office for Maritime Provinces, Ontario, Mani-
toba, North-West and British Columbia, TorRONTO,

JOHN B. LAIDLAW, Manager.
INSURANCE

PHENI COMPANY

Of Hartford, Conn.,

ESTABLISHED IN 1854
Deposited with Canadian Covernment, over $200,00.

HEAD OFIFCE: 10 Place d'Armes Square - MONTREAL,

J. W. TATLEY, - Manager for Canada

THE .

Keystone Fire Tnsurance Co.

OF SAINT JOHN, N.B.

& INSURANCE
<Travelers coupany
OF HARTFORD, Conn.
LIFE AND ACCIDENT INSURANCE
PAID-UP CAPITAL, $1,000,000
JAMES G, BATTERSON, President,

FRANK F. PARKINS, Chief Agent
136 St. James St. - - - -  Montreal

' aTeo A.D. 1889. CaritaL, $200,000.

Home OfMce - Princess Street, Saint John, N.B.

DIRECTORS.
HON, A. F, RANDOLPH, ALFRED MARKHAM,
Presiudent Vice-I'resident
HON. GEO. A, COX, J.J. KENNY,

(President Western Ass’ee Co) (Viee-President Westorn Ass'ce Co
ALEXANDER P, BARNHILL, FREDERICK J. G, KNOWLTON,
K. WALKER W. FRINK,
A. GORDON LEAVITT, Secretary,

General Agents for Ontario: The Westorn Assurance Company
Naleolm Gibba, Agent, I8 Wellivngton St. Fast, Toronto

LANCASHIRE

INBURANGE CONMPANY OF ENBLAND.

CAPITAL AND ASSETS EXCEED $20,000,000

Canapa BRANCH HEAD OFFICE, TORONTO

J. G. THOMPSON, Manacer

A. W, GILES, J. A. FRIGON Inspectors

P APy T

— e E L e Ll AR,
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FIRE IN6. s HARTFORDw (ompeanv

ESTABLISHED - - - 1794,
HARTFORD, CONN.

CA8H ASBSSETS, $10,004,697 55
Fire Insurance Exclusively.
GEO. L. CHASE, Presidont
P. C. ROYCE, Secretary THOS. TUKNBULL, Assistant Secretary
CHAS E. CHASE, Apsistant Secretary

C. ROSS ROBERTSON & SONS., ACENTS, MONTREAL

ESTABLISHED 1800.
Total Funds Exceed

$67,244,500.00
Fire & Life

North British and Mercantile

Insurance Co.

HENKI BARBEALU, Fsq
Directors, ¢ W W OGILVIE, Esg
ARCH'D. MACNIDER, Esq
Head Office for the Dominion : 72 St. Francois Xavier Street,
MONTREAL.
Agents in all Citles and Principal Towns in Canada.
THOMAS DAVIDSON, Mauaging Director,

Canadian Investments

$5,564,200.00

Juiy 21, 18y

THE

CALEDONIAN

Insurance Co. of Edinburgh
Funds $10,585,000.

8ir George Warrender

David Deuchar, F.1. A

Lansing Lewis

Muntz & Beatty

Chalrman,

General Manager,
Canadian Manager,
Toronto Agents.

The SiCKNESS Policies of

Ocean Accident & Guarantee
Corporation, - Limited

86,000,000

CAPITAL . e

Cover disablement caused by any Sickness or Accident.
The most liberal and attracuve Policy issed by any
Company.

FE Temple Building, MONTREAL
ROLLAND, LYMAN & BURNETT, Ceneral Managers

A. DUNCAN REID, Superintendent

1850

1899

The United States Life Insurance Co.

IN THE CITY OF NEW YORK.

All Pohicies now ssued by this Company contain the follow.: g clauses

‘*After one vear from the date of issue, the hability of the Company u der this policy shall not be dispu'ed.

During 1868 the Company made material incresss in inecome, assots a1 surpluy; an i can thus claim a sub-
stantial  ain in the most important elemeats of safety and progress.

All Death Claims paid WITHOUT DISCOUNT as soon as satis‘actory proofs have been received.

Active and sucoessful Agents, wishing to represent this ¢ Gmpany may communieate with RICHARD E COCH KA ~,
3 Vice President, at theHome Ofice, 261 Broandway, New York,

OFFICKERS:
GEORGE H. BURFORD, President

GEO GO WILLIAMS, Viee.Pros C. P FRALEIGH, 24 Vieo-Pres
RICI'D F, COCHEAN, 34 \ice Pres
A WIHHEELWERIGHT, Secretary WM. T STANDEN, Actuary
ler

JoLo RENWAY, Asst. Seore AKTHUR ¢

tary PERRY, Cash
JOHN P MUNN, Medieal Director

FINANCE COMMITTEK:
GEO G, WILLIAMS, . Prest. Chem, Nat, Bank,
JOUN J, TUUKER, s : ; 5 x Builder
E. H, PERKINS, Jn, Prest, Importers’ and Traders’ Nat. Baxk
JAMES R, PLUM, Lerther

Municipal Debentures, Government and Provincial Bonds,
Railway and other Investment Sacurities

BOUGHT, SOLD OR NEGOCIATED.

TELEPHONE, MAIN 80

R, WILSON-SMI'T'H

FINANCIAL AGENT

CasLE a0ORESS
CHRONICLE.

151 St. James Street MONTREAIL.

SPECIALTY ;
INVESTMENT SECURITIES-—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES

PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNMENT

Member of the Montreal Stock Exchange.
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THE

Capada Life Assarance Co.

Head Office, Hamilton, Ont.

ESTABLISHED 1847

' $ 3,000,000
Assets, 20,000,000
Assurances, 75,000,000

President, A. G. Ramsay. Secretary, R. Hill.
Superintendent, W. T. Ramsay.

Canada L'fe's Income,

“*"«ﬁ-*m«w:«:u au«wum:m*;ﬁ{'

THE ...

: ¢ ONTARIO MUTUAL LIFE g

Head Office, - w-terloo, ont. |
\

aercrer 524,000,000 LY
§

4 per cent, IN FORCE issued,

PROFITS TO PULICYHOLDERS ONLY.

| Cash Income, 1898 .. vernrranienne $ 923,941
Interest Income exceeded Death
Losses, in 1898, by ..coveruns vevnnnns 38,723

- o e T

|
|
3,750,000 l

INSURANCE & FINANCE CHRONICLE. 945

ATILI.TANCE:

Assurance
Company
Of London, England,

o ESTABLISHED 1824
ViR  CAPITAL, - $28,000,000
THE RIGHT HON., TORD ROTHSCHILD, Chalrman

HEAD OFFICE FOR CANADA
167 ST. JAMES STREET, - — Montreal.
P. M. WICKHAM. Mnnnger —FRED. T. BRYERS, Inspecor.
CANADIAN BOARD OF DIRECTORS.

HON. J, R, THIBAUDEAU

JONATHAN HODGSON, ksq WM, SMITH, Eaq,
J. P, DAWES, Fagq. | WM, ¢, MeINTYRE, Fuq

Total Funds in Hand over $20,040,000

1762 NOTRE DAYE 8T,

Head office for
ANADA :

Montrea
KATED my

ROYAL CHARTER

The London Assurance

‘\‘w Business for 1898...0c00e wenenns
Increase Over 1897 .coeve + seeresnrene 650,000 W ;;' e 178
Net Amount of Insurance Added Years Old
Over 1897 cieeensiisiranscnns cornnen 2 'SS,;,n. ) t. A. lILLY‘ Managcr
*mwvv'«vvw T A LTS
s A A. DEAN, Inspector.
T H

CANADA AGCIDENT

ASSURANCE COMPANY.
HEAD OFFICE - ©  MONTREAL

A Canadian compaqy for caqaduaq Business

ACCIDENT & PLATE GLASS

SURPLUS 50°/, OF PAID UP CAPITAL

Above all liabilities including Capital Stock.
T. H. HUDSON. R. WILSON SMITH.

Manager. President.

EVERYBODY | ™.,

It is no wonder that every person who has any interests in

' THE TEMPERANCE AND CENERAL

LIFE ASSURANCE COMPANY

has beer suiprised to n te its remarkably favorable record with
regard toinvestments, mortality, economical management and growth,
Its policy-holders 1n| triends are satished that no more favorable
record has been made by any company.

A few live agents wanted,

HON. C. W, ROSS,

President,

H. SUTHERLAND,
Mannging Director,
HEAD OFFICE, Globe Bullding, TORONTO.

GUARDIAN

FIRE & LIFE
ASSURANCE COMPANY, LTD .
OF LONDON, ENG.

Mead Office for Canada
Gusrdian Assurance Building, 181 St. James St. '

MONTREAL.

has the largest Paid-Up Caj ital
TH[ GUAHEI‘A‘! of any Company in the W'olrl':i
© © 6 transacting a FIRE Business.

Subscribed Capital,

- 810,000,000
4 Pald-Up Capital, 6,000.000
+ Investad Funds Exceed 23,600,000
Esatablished 1821,
E. P. HEATON, - Menager,

[

g T s Kt

. ,.~
PRt ey

i e
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|

LIFE! - THE AMERICAN

'Fire Insurance Company of New York

ESTABLISHED 1857.

ASSET ', . - - $1,246.768.7

For Ageneies in the Dominion apply to the Head Office for Canada

22 TORONTO STREET, - TORONTO
JAMES BOOMER, Manager.

Ihie Polictes of this Company are guaranteed by the Manchester Fire

Assurance Company of Manchester, England

THE MANCHESTER
FIRE ASSURANCE COMPANY.

CAPITAL - $10,000,000.

|
|
[ ESTABLISHED 1824.
|
\
‘

‘ ‘ HEAD OFFICE, MANCHESTER, ENG.
N almust everywhere, and will cheerfully give you information helpfui in |
' choveing & plan Lo mert your heeds; or Write to us, Canadian Branch Head Office, TORONTO.
L, Goldman, Secretary. Wm. McOabe, Mg, Dir.
North American Life Assurance Co., | JAMES BOOMER, R. P. TEMPLETON,
Head Office: 112-18 King St. West, Toronto, Ontario. | Manager. Assistant Manager
Auld & McConlkoy,
180 8t. James St., Montreal, Managers for the Province of Quebec
| INCORPORATED 1848.

EMBODY ALL

General, Special, District and Local Agents in THAT IS.,
Some Values. Pvlnclpal Plans.

unn-pnvsnn?ml Tv'vltmy in Quebec, Ontario, U
Nova Scotia, New Brunswick, Manitoba, ES:H sl NlON &ifo- leh&dml;w'.

In the present advanced know-
ledgs of Life Insurance , . . .

: AGENTS WANTED.  Union Muiual Policies § R

:
! British Coumbia, and the PAIO UP . Tonllne bosogrrons
: | INSURANCE . Di
? Terntories, by EXTENSION of MUTUAL Ronea:%?:::avm
' AR | 15 ¥
TuaRuyaIthnnaLllelnsurance Frogrts LIFE wovemns btnvan,
TURE LAW . .
Active Agents Always Wanted PORTLAND, MAINE.
! cumua“y nf ca“ada FRED E. RICHARDS, Prosident.
! i N ARTHUR L. BATES, Vice-President.
1! v CAPITAL . . . 9,000,000 a | ADDRESS
{ Good contracts will be given 10 good Agents | HENRI E. MORIN, Chief Agent for Canada,
Applications to the General Manager will receive | 151 8t, James Street, - MONTREAL, Canada
: prompt attenti n, ar d be considered confidenti O, : .)“’.l.lrh;krﬁtn:-lt‘-'-:-“\.:.\’\'pnv--rn Divislon, Province of Quebee and Eastern
} { DAVID BURKE, General Manager ‘ WALTER 1. JOSEPH, Manager,
i Head Office, MONTREAL. 18) Sr. JAmEs Sr., - MONTREAL.
iy .
i  The Impcrial Insurance Company [imited
I P
Lf : ESTABLISHED 1803. OF LONDON, ENG.
\ § Subscribed Capital, - $8,000,000 Pald-up Capital, - $1,600,000 Assets, - $8,000,000L

Head Office for Canada: Imperial Building, MONTREAb.

C. R. KEARLEY, Resident Manager for Canada.




Tory 21, 1809
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INCORPORATED 1833. a

SSURANCE comeAV

HEAD OFFICE - - TORONTO.
oLD RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE.

Cash Caplital, - - - $7560,000.00
Tota! Assets, - - - 1,610,827.88

Losses paid since organization, $16,809,240.72

DIRECTORS:
Hon. GEO. A. COX, J.J. KENNY,
DPresident. Vice-President
How. S. C. WOOD JOHN HOSKIN, Q.C , LLD
8. F, MOKINNON ROBERT JAFFRAY
TnOMAS LONG AUGUSTUS MYERS
H. M, PELLATT

P, H. S8IMS, Secretary.

EVANS & JOHNSON, Ceneral Agents,
1723 Notre Dame Straet, - - MONTREAL

THE

WESTERN

Assurance Company.

\FIRE AND MARINE.

| INCORPORATED IN 1851. }

Head Office, - - - TORONTO
P S S
Capital Suoscribed... .....$2,000,000
Capital Pald-up............cou0 .. 1,000,000
Cash Assets, over.. . 2,340,000
Annual Income, over........... + 2,200,000

LOSSES PAID SINCE ORGANIZATION, $27,000,000

DIRECTORS :
Hon. GEORGE A. COX /resident,
J. J. KENNY, Vice-President and Managing Director,

Hon. 8, C. WOOD
GEO, R. R. COCKBURN
GEO. MCMURRICH |
ROBERT BEATY

W. K. BROCK
I. K. OSBORNE
H, N. BAIRD

R

Agencies in all the principal Oities and Towns in Canada
and the United States,

|

|
|
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e I*OUITABLF LIFE
'ASSURANCE
SOCIETY

OF THE UNITED STATES,

Outstanding Assurance, Dec. 31, 1898. $087,157,134.00
Assurance applied for in 1898 198,362,617.00

Examined and Declined 30,3'8,878.00
New Assurance Issued, 168,043,730.00
Income . 50,240,286.78
Assets, Dec. 31, 1898 . . . . 258,360,208.54

Assurance Fund (8198,8908,2590.00) and

all other Liabilities ($2,160,5650.27) 201,0568,809.27
Surplus 5 57,310,489.27
Paid Pohcvholdcrsm ll- 28 24,020,623.42

JAMES W. ALEXANDER, President.
JAMES H. HYDE, V.-P.

MONTREAL OFFICE : 167 St. James Street.
8. P. STEARNS, Manager.
TORONTO OFFICE: King & Yonge Streets
CEORCE BROUCHALL. Cashier.

THE
ONTARIO ixsunance
AND
LLOYDS ie-coe.
USRI Rl S e

Personnl Accident
Employers' Liability

surance Company, and the Plate Glass
branch of the Steam poler and Plate
Glass Insurance Co. of Canada,) tran-
sacts the largest Plate Glass Insurance
business in Canada, and is the largest
: Larratt | and strongest stock company of its class
W, Smith, Q ... Presic lent; § in the world,
Arthur L. Eastmure, Vice- Presi- The
dent and Man'g - Director 3 Fran-
cis J. Lightbourn, Secretary.

Tue Lrovypns: W. T Wnods,

specially attractive policy to profes
sional and business men,

**ONTARIO AcCIDENT" offers a

President ; D. B, Halstead, Vice-
President; C. E. W. Chambers,
Secretary

MONTREAL ACENCIES :
THE ONTAKIO ACCIDENT : Edward L.
Bond, Director, 30 St. Francois Xavier
St ; Oliver G. Beckit, General Agent,
338 St. Paul Street,

Eastmure & Lightbourn
GENERAL AGENTS, Tue Liovos:
jeneral Agent, 30 St. Francois Xavie
Head Office for Canada (\n“t“ \l“'.‘: ﬁ:v:\‘ln_ {\l".llm:: & : :."

3 TORONTO STREET Special Agents, 338 St. Paul St.
TORONTO H S, Lisursourn, Inspector

Edward L. Bond,

@ ... OPENING® FOR GOOD AGENTS . .+ .
T ——" .
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L. P. NorMANDIN ALy, DESROSIFRS

NORMANDIN & DESROSIERS
Ceneral Insurance Brokers
Mpecinl City Agents

Oommercial Union Assurance Co, Ltd.
Tel. Main 748

& DIRECTORY

1731 NOTRE DAME 8T, MONTHRFAL

Bell Telephone Main 771
F W.EVANS C. R. C. JOHNSON

EVANS & JOHNSON

JAMES P. BAMFORD,
AGENT

Sun Insurance Office

Of London, England,

MONTREAT.

FIRE INSURANCE
AGENTS 1723 BROKERS

Notre Dame Strect, Montreal
GENERAVL AGENTS
BTV INSERANCE €0, of Martford

GEORGE ), PYAL,

«
GENKRAL AGENT FOR ONTARIO AGENT

Wand-In-Kand insurance Company.

e e i 1 Plate GL
. \ re and Plate Glass.
aeher { nans
QJ.‘b” t:[:,t::u’r;l.".l'r‘l"m']“ . Mutual and Stoek Prineliples

GEO, C, REIFFENSTEIN,

1860 Canal St., OTTAWA,

AMERTOAN FIRE DNSERANCE €0, of Yew York

BRITISH ANERICA ASSERANCE €0, ol Toreate

LOVBOY & LANCASHIRE FIRE INSERANMCE €0 of Liverpool, Fugland
MANCHESTER FIRE ASSURAVCE (00 of Manchioster, England

D. MONROE,
Cunoral Agont for
KOYAL AND OTHER BRITING
MCEANCE CORPANRY
CORNWALL, ONT

GEORGE C. HIAM,

SPECIAL AGENT

Esranuisuen 1876

F BARTELS,

ST HMYACINT HE, QUI
General Insurance Agent,

Fire, Life, Accldent, Guarantee

Vicw-Co v or Tix Usiren STATES

MEDLAND & JONES

GENERAL INSURANCE AGENTS,
REFRESENTING

SCOTTISH UNION & NATIONAL INSURANCE CO
GUARANTEE COMPANY OF NORTH AMERICA,
INSURANCE COMPANY OF NORTH AMERICA
CANADA ACCIDENT ASSURANCE CO,

Wil Building,

Ot | Cormer KIVe and BAY STREKTS  TORONTO

Tel. 1063

TAPERIAL INSERANCE €0 L'td,
BRITINH ANERICA ANSURANCE €

Ofee: Imperial Bailding,
MONTREAL.

J. B, MORISSETTE

Guardlan Assurance Co.

Lancashre Insurance Co,

Unon Assurance Society of London.*
Noth Ami rican Life Assurance Co.
Lioyds Plate Glass Insurince Co,
Canadian Ry. “ccident 1ns Co.

K Casement A. MeC, Creery

CASEMENT & CR:ERY
Insurance and
Financial Brokers

Vancouver, B.C, Uhce
Cable Address, “Craren™

Hor st Peter Street

QUEBEC.

6. . WEATHERHEAD,

General Insurance Agent,

Reprosonting the Leading English and
Canadian Fire [nsaranoe L )8
Also Agent for the
Sun Life Assuranoe Company and
Manager
BLOCKVILLE LOAN & SAVINGS €O

BROCKVILLE, Ont.

E.A. SELWYN,
Insurance & Loan Agent,
REFVREFENTING
Northern Assurance Company,
Insuranece Co. of North America,
Meroantile kire lnsurance Co
of Waterloo
Lloyd's Plate Glass Co, New Yo .u
Globe Saving & I’mn o

106 Sparks Street, OTTAWA
Tecernwone 1870

JOHN CARSON,
Gieneral Ensurance Agent and Broker,

Reosident Agent

Lancashire Fire Insurance Co.

Torple Bullding, I1B3 St James St.,, MONTREAL
Telephonues ~—Ofce, 1083 Keslderee, K211

} . ABBEY’'S
Effervescent Sart

l Stamps out those little ills and
i aliments before thoy bceome
startling alsoasos.

A. BROWNINC

Fnsurance Broker,

REPRESENTING ¢

Northern Fire Assurance Co., Travelers Accident Insurance Co,

British EmpireMutual Lite Ass’ce. Co Dominion Burglary Guarantee Co,
surplus Lives placed with First Class Foreign Companier,

Office 1724 Notre Dame St., Montreal

Edmonton North West Territories

Dunn & Cross
ADVOCATES

\ J. H. Dunn C. W, Cross

[ Huan J MacpoNaLb, Q.U JSTEWART TUrren, QC
3 , 0,
Fuaxs H. Puirres WiLLiam J, TUPPER.

MACDONALD, TUPPER, PHIPPEN & TUPPER

! Rarristers, Bolicitors, &r.
|

Winnipeg, Manitoba.
Solieitors for The Bank of Montreal, The Bank of Rritish North Ame.
rica, The Merchauts Ha k of Canada, The Canadian Pacitic Rallway Com-
|-|n The Hudson's Bay Company.

Harns. Henry & Cahan

‘ Barristers, Solicitors, Notaries Public, etc.
i (Merchunts' Bank Building)
| 21| CEORCE STREET, HALIFAX, N. 8,
K. €, Weldon, . €, L., Pl D, Q €., Counsel K. K. Harris, Q.
W' A Menry, LL. B C.H. Cahan LL
| Cable Address “ HENEY," A B. C. Code

Wallace MeDonald James A, McDonald, LL.It,

‘W & J. A. McDONALD,
Barristers and 8olicitors.
Poople’s Bank Bulldings,
Duke Street, - - - =« = =« Halifax, Can,
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BROKERS

G. A. STIMSON & CO.

Investment Brokers,

Government, Railway, Municipal, & Industrial
BONDS AND DEBENTURES

securities suitable for deposit by Insurance Companies Always
on hand,

24 and 26 King St. West, - TORONTO, CANADA.

A. E. AMES & CO.,

Bankers and Brokers,

10 King Street West, - - TORONTO.
Execute orders for securitiea on the Stock Fxchanges of Toronto,

Montreal, New York, Chicago, Philatelphia, Boston, and London. Eng.
Receive «l--r--i-- subject to eheque, allow interest on deposits and cr--dﬁ
balances, Trans et a general financial business.

Buy and ss1l High-Grade Investment Securities on Commission

DEBENTURES.

Municipal, Government and Railway Bonds bought and sold,
Can alwiys supply bonds suitable for deposit with Dominion Govern
ment

8TOCKS.

Now York, Montreal, and Toronto Stock purchased for Cash or on margin
and carried at the lowest rates of interest.

H. O'HARA & CO.

Members of the firm-—-H, O'Hara, H. R, O'Hara (Member Toronto Stock
Exchange), W, . O'Hars (Member Toronto Stock Exchange).

A. F. RIDDELL & CO.

Stock Brokers
(A. F. RIDDELL, Member Montreal Stock Exchange.)

22 St. John Street. - MONTREAL

TEL. MAIN No, 249

J. M. ROBINSON

BANKER
Bonds and Stocks

~—r—8T, JOHN, N.B.
BURNETT & CO,

STOCKBROKERS,

Members Montreal Stock Exchange.

12 ST. SACRAMENT STREET,
Correspondents in New York, Chicago and London, England,

Telephone 2232.

McChuaig, Rykert & Co.

STOCK BROKERS

(Members Montreal Stock Exchange)

London and Lancash're Chambers,

MONTREAL.

Montreal Trust and Deposit Co.,

1707 NOTRE DAME ST. MONTREAL

SAFES FROM ::..O(:':"‘Z"I‘IO0.00

W Trustees for Bond Holders.
Agents for Executors. "ol

| Telephone 1492.

J. TRY-DAVIES
STOCK BROKER,
Member Montreal Stock Exchange
23 8T JOHN STRERWT.
MONTREAL.

Telephone BN

Correspondents in
LONDON,
NEwW YORK.

William Hanson

Hanson Brothers

CANADA LIFE BUILDING, - - - - MONTREAL

INVESTMENT BROKERS,

Covernment, Municipal, Rallway and Industrial Bonds
and Securities BOUCHT and SOLD.

Investments suitable for Insurance Companies and
Trust esta es always on hand.

Members of Montreal Stoek Exchange.
Cable Address : “ HANSON."

MINES AND MINING STOCKS
STOCKS BOUCHT and S8OLD
on COMMISSION.

A.W. MORRIS,

Canada Life Building,

Edwin Hanson

MONTREAL.

THE

Lifc Agents Manual

Creatly enlarged, Carefully Revised.

210 pages - Price $2.00

J. HEAWLEY

BROKER
Kining Stocks and Real Sstate
BOX 206 - - VANCOUVER B.C.

W. GEORGE MUTTON
Investment a_nd Debgnture Broker

Covernment Bonds # School Debentures
Municipal Debentures Industrial Bonds

No. 1 Toronto Street, TORONTO, Canad

RADNOR....

“ Radnor is a purely natural water. brilliant, plea-
santly sparkling, and dehcate to the taste.”
The Lancet, London, Eng.

\
| = o
| Radnor Is bottled only at the Spring.

FOR SALE EVERYWHERE.
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BANKS

Established (825

HALIFAX BANKING CO'Y.

Capital Paid Up, $500,000. Reserve Fund, $375,000
Head Office. Halifax, N. 8,

Board of Directors,

Romix Ustacke, Esg., President; €, WILLOUGHRY AxpERsoN, Eaq, VP
Joux MACNAn, ksqg W, J 4 Tnun-:m ke W.N \Mnuuuu

H N WarLpack, Cashier A. ALLAN, luspector,

Agencles
Amberst, N8 | Canning, N.8. | Newtilnsgow N.§ Shelburne, \. S
Antigonish, * Lockeport, Parrsboro, Springhill, e
Barrington Lunenburg, ' Sackville, N.B | Truro, "
Bridgewater, Middleton, saint John, * Windsor,

Correspondents,

London, Parre Bank, Lin New York, Fourth National Bank; Boston,
Suftolk Nutioval Eark: Dom. of Capsda. The Molsons Bank and Tranche

The DOMINION BANK

CAPITAL, - - $1,600,000
RESERVE FUND, - - I.BO0.000

Directo
Hox. SIR FRANK SMITH, President.
¥. B OSLER, Vice President
Fdward Leadlay, William Ince, Wilmot D, Matthews,
W. K. Broek, A, W, Austin,

HEAD OFFICE, - - TORONTO.

Agencles :
Belleville, Hunteville, Napanee, Seaforth,
Brampton, Lindsay, Oshawa, Uxbridge,
Cobourg, Montreal, Orillin, Whithy,
Guelph,

Queen Street West (Cor Esther Stroet), ’lnr--n(u. Winnipeg.
Queen Street East )Cor, Sherborne),
King Street East (Cor,Jarvis),
Imn-lu Street (Cor, Queen),
Spadina Avenue (Cor. College),
Dirafts on all parw of the United states, Great I(nlh\n and the Con
Unent of Europe bought and Sold.
Letters of Credit issued available in all parte of Europe, C hina ant

Japan, R. D. CAMBLE, Ceonoral Manager

THEBANK OF OTTAWA

Head Cfhice OTTAWA, CANADA,

capltal Authorized
capltal (fully u.\ld uu‘ -

$1,500,000
Rest $1,170,000

DIRECYORS
TRNT, GEO, HAY, Vice-Presivest
", Avxx. Frasen Joww Matuxe,
TACLAREN D, Mureny
BRANCHES @
IN ONTARIO
Hawxkmssiny OTTAWA

(MALID\ MAGEE, P»x
tow, Gao, BRysow

Kexwatnin Orrawa, Kideas 8t Rar Porrace
Kemrrvioie Orrawa, Bank 8. Resrnuw
LANARK Parny Sousn Torowro
MarTawa Vaskuonnx Hice
IN MANITOBA IN QUEREC
Davrsin Winsirn LA Pramae | Monresac Lac ™,

CEO. BURN, General Manager D.M.FINNIE Local Manager
Agents in Canada, New York, Chicago . Bank of Montreal,
Agents in Bt Paul . Merchants National Bank
Agents in London, Eng. : Parr's Bank, Ltd.

LA BANQUE JAGQUES-CARTIER

MEA[ OFFICE, MONTREAL

cnmn. aldup: .« . .

'BOO.
RESERVE FUND . . . $201,000
oimacrons ;

Hom Aren Dessarnis, ¥ A S Hamsuiw, Bsq, Viee h‘mm
DUBONT LaVIOLETTR, Kag , G. N l'\'\!IAlll, nu L J. O HRAUCHEMIN,
MA TawUREDS BIENVENU, lm anager. Eunnst BRUNEL, Aset hmw
Me C. 8 Powsla, lnqm
BRANCHES
Quoh-r St John Street)  Hull, P Q
St Anne de In Perade, P Q.

Mootrea Pt St Charles

Utitario St (St Sauveur)
" (L Cathertne, Kast Beauharnols, ¥ Q Valleyfield, P Q.
- (M P9 Viconaville, F'Q
(8L Henrt) Edmonton, (Alberta) N W.T Ottawa.

- (8L Jean Haptiste)
GAVINGS DEPARTMENT AT NEAD OFFICE AND BRANCHES
FOREION ACENTS:
Pams, FRAnCE, Complolr National @' Kecompte de Paris.  Le Oredit Lyonnais
Lonpon, bwaiann, Comptolr National d' Escompte de Paris. Le Credit Lymmun Glyon,
s, Currie & (o
Naw Ionl T\' Bank of Amerioa.  National Park Bank.  Hanover National Bank
National Hank National Bank of the Republic. Western Natioual
I-.I
Bosros, Mass Bank of the ( Hank of the Republic
Natioual Hank.
CaicAeo, 11s.  Bauk of Montreal.
Letters of Oredit for travel. iu\m- oto., lssusd avallable in all parts of the
wurid. Cullections made 1s all parts of the 'Dainion.

C
| Bay Co's. Puhmml.ﬁulqm
g west Territories

tncorporated 1872 v BANK oF TORONTO

INCORPORATED 1855
Head Office - - Toronto, Canada

CAPITAL BN $2.000,000
REST - - - . 1,800,000

DIR! GTOR“
GEORGE GOOLFRHAM, Im R\ 1AM HeNRY BrATTY, Vice-Tres

Henry Cawthra, Robert Reford, Geo. J. Cook, Charles Stuart,
W, G, GOODERHAM,

DuNcay CoutsoN, Gen'l Mngr.  Josern HENDERSON, Inspector

. BRAN HES R

Toronto Toronto, King St. Barrie Brockville

Cobourg ( nllmkmn-l Gananoque London

Montreal Montreal, Pt. St. Charles  Peterboro  Petrolia
Port Hope St, Catharines Rossland, B.C.  Stayner,

BANKERS
LosboN, Eng., The London City and Midland Bank (Limited);
New YorK, National Bavk of Commerce ; CHICAGO, First National
Bunk ; MANITOBA, BRIT1SH CoLuMBia and NEW Bu'nswux Bank
of Mnnd\ North America; INovA ScoTiA, Union Bank of Halifax,
Peoples Bank of Halifax.
Collections made on the best terms and remitted for on day of payment.

BANK OF NOVA SCOTIA

INOCORPORATED 1832,
Caplial Pald-up
Roserve Fund.... ...

JonN Doven President, Joux Y, PAvZANT, - Viee-President
JAIRUS HART, K B. SEETON, CHARLES ARCHIBALD,
HEAD OFFICE - HALIFAX, NS,

H. C. McLxob, General Manager D. WATERS, - Inspector,
BRANCH

8,
, _Bridgetown, Digby, Halifax
, North Sydney, lora Pictou

Scotia—Amherst, Anu;
Liverpool, Ne G
. Westville, Yar
Brunswic Chatham, Fredericton, Moneton,
St John, St, Stephen, St, Andrews, Sussex, Woodstoek.
toba \\mmpo-,{
Kdward Island ~Charlottetown and Summerside,
Montreal, 1. Fleming, Manager, Paspebine
arfo—Tormto. . Pitblado, Manager,

wndiand—8t John's, J. A, McLeod, Manager. Harbor Graoce.
tindies—Kingston, Jamaiea, W. P, Hum Mum r

In US —Chicago. | eXx. Robert
Assistant Manager. nun.-u Mass,, W, E, ¢

and W. H. Davies
erl. l-nqer. Calais, Maine

THE ONTARIO BANK

CAPITAL PAID UP $1,000,000 RESERVE FUND $110,000
Profit and Loss Account. $40,360.68
Head Office, = = =« = Toronto
DIRECTORS :

G. R R COCKBURN, Esq., Pres. DONALD MACKAY, F.uq Vice-Pres,
Hon, J. C, Aikine, A.S. Irving, Esq,, R. D. Perry, Esq., ﬂllyol Esq,

Jolin Hallam, Esq,
E. MORRIS, Inpector

CHARLES McGILL, General Manager,

E

Alliston Fort W llﬁnm hev§| rket Port Arthur

Aurora Klllrluu Ottawa Sudbury

Howmanville Lindsay Peterboro Toronto
Mountreal 600 Queen St.,

Hurilnﬁhun Q.
ornwall Mount ruran =, Wul Toronto,
LONDON, ExXG —Parr's Hunh m. m-l FRANCE & xuuul'l!—(:ro.m
Lyonnais NEW YORK—Fourth National Bank aid the Agents Bank of
Mountreal.  BOSTON - Eliot National Bank.

IMPERIL BANK OF CANADA

CAPITAL (PAID UP) - - - 62,000,000
RE - - - 300,000
ol mmfcmus iy
H. 8. HOWLAND, I'ru-h\nnl R, MerRire, - Viee-President
WILLIAM RAMSAY, Wwu HE 'uuur ROBERT JAPFRAY
T. SUTHERLAND STAVNER, ELIAS ROGERS.

HeAD OFFiCE, = = = = = = TORONTO.
D. R WILKIE, General Manager.
BRANCHES,
Fasox Ingersoll, Rat Poi St. Thomas
Fergus, Ningara Falls, St O *atharines, Welland,
Galt Port Colborne, Sault Ste. Marle, Woodstoek

Montreal, 1!
Cor. Wllhn‘w-n t and Leader Lane.
TORONTO ’\nnxo and Queen Sta. Branch,
Youge and Bloor Ste. Braneh,
Brandon, Man, Portage La l'nurlo. Man, Calgary, Alta,
Prince Albert, Sask, I hlnmnwn Alta, I Winnipeg, Man
stratheons Alla, Ne Vaucouver, B.C

Rev. w ke B.C
Anl!ﬂ-lmulun Eng., Lloyd's Baunk, L hl New York, Bank of Montrea.
ul America.

ALABKA—VUKON ~KLONDYKE
unlu uui Letters of Credit lun-i ptyllbh at agencios of the Alas
at St | and 1 nu-lmy,udnm Hudson'
and Athabasca Rivers and

othor Poste in the North: and British Colum!
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Bank of Montreal

fatablished in 1817, Incorpornted by Actof Parlinment

CAPITAL allpAldup) . . . . $12,000,000.00
qesorved Fund, . . . . . . 6,000,000.00
Undivided Profits, . . . . . =« 1,102,792.72

HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS :

1t HoX, LORD STRATHCONA AND MOUNT HoN, G, A. DRUMMOND,
Rog AL, G.CM 4, President. Vice-President,
AT ’ll"-llﬂﬂ. Esq. Sir W, C. MAcpoONALD, K.C MG
Hian MCLENNAN, Ksq. E. B. GREENSHIRLDS, Eaq,
K. B ANGUS, Eaq. A. F.Gavwr, Esq.
W, W, OaiLvig, Esq.

E. 8. CLOUSTON, (ieneral Manager.
A. MACONIDER, Chief Inspector, Superintendent of Branches,
: W. 8. CLoUsTON, yactor of Braneh Returns,
JAMES AIRD, Secretary. . W. TAVLOR, Assistant Inspector

BRANCHES IN CANADA :
. . . . . H

MONTREAL . V. MEREDITH, Manager,
ATARIO. ONTARIO, ONTARIO. Lower Provinces. British Columbia®
Almonte, Hamilton, Toronto, Greenwood,
Belleville, “ Yonge St Nelson,
Hrantford, Branch New Denver,
Hroekville Wallaceburg New West
Chatham, OLtawa, . minster,
Cornwall, Perth, ‘31 l"»f-l Halifax, NS, Rossland,
Deseronto, Peterboro  Montre Vancouver,
F-w; William, Pieton, “ W Manitoba & XW.T. vornon
Goderich, Saruia, Branch  Winnipeg,Man  Victoria,
Guelph, Stratford, “ Seigneurs Calgary, Alta

St. Mary's St. Br, Lethbridge Alta
Quebee, Regina, Assi,

NEWFOUNDLAND : BANK OF MONTREAL, ST. JOUN'S, NFLD,

iN GREAT BRITAIN @ LONDON, BANK OF MONTREAL, 22 Abehurch Lane
F.C., ALEXANDER LANG, Manager.

Ix THE UNITED STATES : NE \'n{u\', K., Y. Hespex, and J. M, GREATA,
Jlumln.ml Wall Street. CHICAGO, BANK OF MONTREAL, W. MUNRO,
Manager,

HANKERS IN GREAT BRITAIN: LONDON, The Bank of England, The Union
Bank of London, The London and Westminster Bank, The Natousl
Provineial Bank of Fng. LIVERPOOL, The Bank of Liverpool, Lud,
SCOTLAND, The British Linen Company Bank, and Branches,

PANKERS ik UNITED STATES : NEW YORK, The ) onal City Bank
The Bank of New York N B.A BostoN, Merchants N
Moors & Co, BUFFALO, The Marine Bank, Buffalo
The First National Bank. The Bank of British Col
Californian Bank. PORTLAND, OREGON, The Bank of

THE

Bank of British North America

Established in 1838,
Incorporated by Royal Charter in 1840,

Capital Pald-Up £1,000,000 Stg. - - Reserve Fund £300,000 Stg |
LONDON OFFICE, 8 CLEMENTS LANE, LOMBARD ST, EC,

COURT OF DIRECTORS.
Henry R. Farrer H.J. B, Kendall
Richard H. Glyn J.J. Kingsford
E. A. Hoa Frederie Lubbock
Secretary, A. G Wallis

J. H. Brodie

John James Cater
Guspard Farrer
George ), Whatman

HEAD OFFICE IN CANADA ST, JAMES ST, MONTREAL
K

H, STIKEMAN, General Manager, J, LMSLY Inspector
Branches in Canada.

PROVINCEOF ONTARIO PROVINOE OoF NOVA PRONINCE OF MANI
Loadd SOUTIA, TOBA,
rautfora Halifax Yisaine
Hemilton : — J—
loronto PROVINCE OF NEW PROVINCE OF BRITSH
rull;'n';,l“ BRUNSWICK, COLUMBIA,

o Asheroft
Ot wwe 8, '::::wn Atlin

e Bennett

PROVINCE OF (Q EBEO _ :v“‘l::.’;";"
Montreal YUKON DISTRIOT, Rossland
Quebec Dawson City Groenwood

Kaslo
Trall, (Sub. Agency
Drafts on Dawson City, Klondyke. can now
be obtained at any of the Bank’s 8ranches.
Agencie the United States,
NEw YORK.
(52 Wall Street) W. Lawson and J. C. Welsh, Agenta.
SAN FRANCISCO,
(120 Sansome Street) H. M. J. McMichaol and J K. Ambiose, Agents,

London Bankers—The Bank of England ; Messrs Glyn & Co.

Forsign Agenta—Liverpool — Bank of Live pol. Scotland — Natlonal
Bank of ~ectland, imited. and branches. Ireland — Provincial Bank of
ireland, Limited, and branches; National Bauk, Limited, and branches
Australis—Union Bank of Australia. New Zealand—Uunion Bank of Aus-
traba.  Amiis, Clina and Japan—Mercantile Bank of lm Limited. Lon-
=-n China hllal&:lld. West Bank. Parie

esars Marcuara, Krause LPr Ontnlr-b

Lmues ( Notes for L lable [n allparts of the world.
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HEAD OFFICE

The

Canadian o'

Bank PAID-UP CAPITAL
of $46,000,000.

REST
$1,000,000.

Commerce

DIRECTORS
Hox, Geo, A, Cox, President. Rowr, Kivaoun, Kaq., Vieo-Pres,

W. B, Hamilton, Faq.  Jaa. Crathern, Faq, Matthew Leggatt, "
JW, I"huellv.“‘q. John Hmhhl,q.lt.stll bt

B, E, WALKER, General Manager, J.H. PLUMMER, Ass’t Gon, Manager,
A. H. Ireland, Tuspector, M. Morris, Ase't, Inspector,

Branches of the Bank In Canada;

Ontarlo,
Ayr | Collingwood | London 8t Catharines  Toronto
Barrie | Dresden Midland Sarnia Torouto Je,
Belleville \ Dundas Orangeville | Sault Ste, Walkerton
Berlin | Dunnville Ottawan | Marie  Walkerville
Blenheim Galt | Paris | Seaforth Waterloo
Brantford | Goderieh Parkhill | Simeoeo Windsor
Cayugs Guelph Poterboro’ | Stratford Woodstock
Chatham | Hamilton Port Perry | Strathroy
Quebec, B, Columbia,
Montreal | Atlin Cit
Yukon Dist Cranbrooke
Manitobs, Dawson City Fernie
Winnipeg Greenwood
Vancouver

in the United States:
NEW ORLEANS SKAGWAY
Bankers In Great Britaln:
THE BANK OF SCOTLAND, ~ =« - LoNDON

NEW YORK ALASKA

Correspondents:

INDIA,CHINA And JAPAN-The Chartered Bank of India, Australia and
Obinn, GERMANY—Deutsehie Bank, FRANCK- Lazard Frores & Cle,, Parls,
BELGIUM—J. Matthien & Fils, Brussels. HovpaNp—Disconto Mastschap
Pi)  AUSTRALIA AND NEW ZEALAND= Unfon Bank of Australia, Limited,
SOUTH AFRICA—Bank of Africa, Ltd. Standard Bank of South Afriea Ltd.
SOUTH AMERICA— London and Brazilian Bank, Ltd  British Bank of South
Ameriea, Ltd,  MEx1co—Banco de Londres y Mexico. BERMUDA- Hank
Bermuda, Hamilton  West IsniEs— Bank of Nova Seotis, Kingston
en. Colontal Bank and Branches, HRITISH COLUMBIA—Bank o
British Columbia. SAN FrRarCIsco—Bapk of British Columbia
American Exchauge Natlonsl Baonk., CHICAGO- North-Western
National Bank

THE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMENT, 1855,

HEAD OFFICE MONTREAL

Pald-upCapital . . . . . . . $2,000,000
Rest Fund . . . o o » $1,600,000

BOARD OF DIRECTORS :

W, MoLSON MACPHERSOS Prosident S. H. EwiNa, Vice President
« M. RAMSAY. HENKY ARCHBALD,
SAMUEL FINLEY. J. P. CLEGHORN,
H. MARKLAND MoLsox
F. WOLFERSTAN THOMAS, Gon. Manager .
BRANCHES,

Alvinston, Ont,  Meaford, Ont Quebee, Que., Toronto, Ont,
Aylmer, Unt Moutreal, Que, Ridgetows, Ont., Toronto Jet.,Ont
Brockville, Ont | “ 8 or- Kevelstoke Station, Trenton, Ons,
Calgary NW T, ine St. Braneh B, Vancouy O,
Chesterville, Ont,, Morrisburg Ont,, Simeoe, Ont,, Vietoria, A
Clinton, Ont,, Norwich, Ont. | smith's Falls, Ont., Waterloo, tnt,
Exeter, Ont, Ottawa, Ont., Sorel, P.Q., Winnipeg, M
Hamilton Ont., Owen Souna.tmt., St Thomas, Ont, Wm-hur‘,
Hensall, Ont., Kuowlton, Que. PPort Archur, Ont,, Victoriaville Que.
London, Ont.,

AGENTS IN CANADA:

British Columbin—Bank of British Columbla, Manitoba and North West—
Imperial Bank of Canwla, New Brunswick—Bank of New Branswick
Newfoundland—Bank of Nova Secotia, St. John's. Nova Scotie—Halifax
Banking Company, Bank of Yarmouth, Ontario—Canadian Bank of Com-
merce, Dominion Bauk, Imperial Bank of Canada,  Prince Edward Ialand—
?’Ier;hnnu' Bank of P.E.1., Summerside Bank., Quebec—Kastern Townships

auk,

AGENTS IN EUROPE:

London—Parr's Bauk, Limited, Messrs Morton, Chaplin & Co. Liverpool -
The Bank of Liverpool Limited. Cork—Munster Leinster Bank, Ltd,
France, Paris—Société Generale, Credit Lyonnal Germany, Berlin-—
Deutsche Bank  Germany, Hamburg-Hesse, Nowman & Co, Belglum
Antwerp—La Banque d"Anvers,

AGENTS IN THE UNITED STATES:

New York—Meochanics' Nat. Bank, National City Bank, Hanover Na
tional Bank, Morton Bliss & Co. Boston—State National Hauk, Suffolk
National Bank, Kidder, Peabody & Co. Portiand —Cuseo Nat, Baok. Chi'
cago—First National Bank, Cloveland —Commereial Nat. Bank. Detroft—
State Savings Bauk. Buffalo—The City National Bank. Milwaukes -Wia

ational Bauk of Milwaukee,  Minneapolis—First National Bank,
Philadelpbin - Core Exchange National Bank —First National Hank —Phils-
deiphin National Bank-— Fourth Street, National Bank  Tolsdo - Second
National Bank. HButte, Montana— First National Bank. Sun Francisco and
|u:t—nuu::‘l:‘l Bmu wmmumm ompt)
lons n parts of the and retarns
Commercial Letters of 0’:111.-‘

remitted at lowest rates of
I'ravellers’ Clreular issued, available in all parts of the world.
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Confederation Life —
& @ ASSOCIATION

27 Years' Record to January ist, 1899.

INSURANCE IN FORCE . . . . . $20,677,418.00
NEW INSURANCE Written and nhen up IBDB l . . . . 3.!06.050.00
INCOME 1898 . . . . 1,231,197.39
ASSETS . . 6,820,116.81
CASH IURPLUI nbove all llublmleo. Covommom Sundlrd . . 4 16.200 08

Total Surplus 8 ty for Policyhold
ol O cLuning carrraL srock o 1, 416 206.06
HON. SIR W. P, HOWLAND, K.C.M.G., C.B,

W, O, MACDONALD, PRESIDENT, J. K. MACDONALD,

ACTUARY. MANAGING DIRECTOR
PROVINCIAL AGENCY STAFF.

Maritime Provinees and Newfoundland Manitoba and British Columbis : Outario and Quebec :
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|  FOUNDED 1847 MONTREATL

SECOND to NONE in Canada for :

1. Strength of Reserves, as measured by Stringency of Valuation.

2. Low Cost of Working : the Ratio of Cost (Commissions and all Manage-
ment Expenses) t> the Net Life Premium Income in 1898
was only 16 83%.

3. Bonus Yielding Power.
Next Valuation and Bonus Division, as at 31st December, 1899,

Bonuses Steadily Increasing .| At each
Valuations made 1ncrea~1rgly Stnngent and
Reserves further Strengthened . .} Successful valuation.

Openirgs at Halifax and Vaneouver for reliable Agents showing a good record,
e —————

Applications to A. McDougald, - - Manager for Canad

THE R bL)bl\AL LIF]

Assurance Company
Head Office, - . . - Hamilton, Canada.
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1 | Capital and Assets . . . . . $147528341
il i Surplus to Policyholders . . . . 717,884 .21
g Paid Policyholders in 1898 ‘ 143,702.25
18 MOST DESIRABLE POLICY conraacrs
‘. JAS. H, BEATTY, DAVID DEXTER,
5 * Dresident. Managing Director.
1. J. K. MCCUTCHEON,
! : Supt. of Agencies
! H. RUSSELL POPHAM, - - - Provincial Manager.

Published by R. WirLsow-Suite at 151 St. James Street, Standard Chambers, Moatreal.
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